
TBe estCriteriun -of the Menit of
.DIýWAR'S WHIISKY

is the ever increae'ing demand. The
proninfence, je rigidly maintained, and

.you. gçt the IlBEST " in' SCOTCHI."

b igh Standard of Qu.ality which first bro ught the Whisky into
1overy bottie CORKED in Dewar's Distilleries je a guaranteo that
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Motreal StèdMarLet.
kQT$Éit«NC>NW IN TIE MARK'ET EL

LING IN TORONTO COUNTERED BY
GOOD BUYING INVEC9TMENT - Tri-
LEGRAM ABOUT LADYSMITH BEING

Montreal, Jan. 19.
'Me buying in STIWET' this forenoon ru-

sulted in a gain af 11/2 points acquired in
fractions consecutively. The five sales fol-
lowved the one* the ô_ther wvith prices on
levels a little highèr. 'Closing demand was
for 282, Wliich tva.4 1/2 higher than the last
'actual price. Buying.in, Street was at the

Oeeà'ô roronto ta qanie extent, as the
sanie operator who bought largely in
Street was -selling Toronito, bearing the
latter perbape flot intentianally.

TORONTO, however, -was supported by
gaod buying, orders, and under. the buying
af 'a *eIl knowni br-olter kept up ta the
average mark of yesterday. ,Indeed the
pËtees at -this session We&e làéntical with
Yesterday'e. The closing ofTer besides of
1.01 for more metby the demand for 10114
indicated strength at the close, which is
thNe àlecessaty attendant of sa good an an-
fluai statement.

IRO IÀL'-FEÊÉUrRIC was scarcelly s0
ustrong 09 yesterday, failing ta reach the
192 scored thien, but its ç1psing, price for.
1 dO .sha*ires wag'the' Ame as the closing
Price o! prerlo .us sein Deniand and af-

Ifei sbioke o! f1rrfi'nýés Edâ'?udl h&advance.
-CANADIAN PACIFI<J to-day dicI not corne

below 94, and in one sale Of 25 shares
reached ta 941/8. London cables keep ris-
ing. for.,various reasons and Mpntjegl quo-

lAtn o pacllic ate"risifig aiea. A sharp
ad'vance in this and in all American stocks
May be expeètèd "llmmediately, as It id
said on the authorlty of a telegram ta the
]Rank o! Montreal that La dysmnith has been

'reIievëj, -bt '*itho'It the lass O! Vveneral
Warren wha was killed in the advance.(

Lt was satistactary ta find that Payne
on the repart given yeýsterday in the Ex-
change News af resumed work, advanced
2 points and sold at 105* This wlll be fol-
Iow.d na daubt by rfg'h ?PrUteo and by div-
Idends.

Merchants Bank sold down 2 pointsf at

1611A, but all the other stocks either kept
firni or advanced. Cas, Virtue, and B, T.
Rights being where they were, whlle Rich.
and Ont was 2 points higher, Republic 1/

up, Bell Telephone 2 up an a oroken lot,
Bank of Montreal 2 up on small trading

The tone of the Ropom indicated a strong.
cr feeling which is on the alert for the
first favorable opportun ity. Transva ai
victory for Britain is nearing rnaturity and
with it Montreal list will advance sharply.

«*OT-RNING SALES.

Can. Pac.-25,- 941/. 225, 94.
Mont. St. Ry-1.00, 280. 25, 28014. 50,

2801/. 50, 2$0%. 95, 2811/2.
Mont. Gas-50, 18914q.

Tor. Ry.-50, 1013/. 25, 10112. 40, 10114
40, 101-

Roy. Elec-25, 19114' 175, 19-01/2.
Virtue-1000, 54.
Republic-1000, 1051/2.
Payne-500, iÛ5l.
R. & 0.-25, 106-%.
Bell Tel. Rights-¼,4, 69. 2834, 70.
Bell Te.-6, 173.

B.of Montreal-5, 258.
Merchants lank-9, 161. 50, 1611/2. 6,

16114.
AETERNOON SALES.

Can. Pac.-1 2 5, 94. 50, 9412. 50, 943/k.
100, 941/.

Mont. St.-50, 2811/. 75, 281.
R. & O0,-50, 107. 50, 108
Tor, Ry-150, 1011/à.
Twin City-50, 641/2.
Mont. -Gao-5Q, ~
-Èoy. Elec-250, 122 20, 19114. 175, 192

25, 193. ýý. ý ý'
Virtue-386 0 0 , 54. 1500, 55. 1000, 58.

500, 60.
Bell. Tel. Righa*-14, 704ý. 1, 69.
,Mont. Telograph-30, 172.
Can. Col. Cot. Bd&-l000, 100.
Merchants Bank-4, 161.
Bank o! Mont.-- 12, 258.
Mo1sorm Batik-4 124

DULUTH !ý-S. S& ATL-A-NIC.

Week ending Dec. 31, 1899 . $59,478
Week ending Dec. 31, 1898 ....... 62,470

Decreame .......... .... ....
Jan. 1 ta Dec. P1. 1899
Jan. 1 to Dec. 31, 1898

..j.2,407,439
.11821,806,

Inraefor ye ar .............. $ 585,683

TORONTO RATLWAY STATEMENT.

Upon rererrene b tlrtè ahWual -statement
jîîst îssued hy the TÔôïnto ÉÀÎIay .Co.,
It tip)pears tfiat Vhfltý thý eal'ning" power
is gôod, thé étipithl-iie ar'dIy-sÜdlfclnt to
keep pate With thé'ekýWditu?*e thitt have

eheen made ratd arýe teing' maktl,' ànd if
these cohttnu*e; ,it C t> niMailt t money
,will have to ho *ralàëd by the issue of new
stock or in some 6t]het way

Lt NwiIl be noticedý thal the stirllus of
'the learnlhgs, ovôl' ahd abbdve dIîvid dand
p.lernl.nt èhafgës aniountW ýtd t $18,869.43
and t.hàt 'the 'cÔfillany 'nd kcapi-
tal* e!tpeniiturê for"dilgle, génèxt&r, boaU-
ers, roling stock, feed wVrhts'ând "car sheds,
rehdered tfeeffs&ry by the" WcreàW*M busi-
rièss of the cômpany o'', ~ 3~;~ that
tol d( tilts' thtbyvhaý)-e had Itè g01iitA debt,
Thi's wiII P1'obahlj1 arcMunt for14 sumi ap-
pearing ini the liabilities under the hiead of
-Advaticê on

Whilé there 'is 'hé diibt abu'thé great
earning powver of the coùfiian* ,"sMIl there
I.q a, limit, .id if 'às t'ih tfj"tate,
thii3 cilpitaL'expLiidff<rè'ôt*$'40,OY0"has
beên I lideled necessaljt,+bIt 'reasah7 '6! the
increaised busines oft thé' cdn'tihy'."' and
the increa.4e in grô'ss MalnlnWs'th oill '$122,
923.90; and ln net about $23,00.O, the
nà turâl '-cahël1usioh , s fliat 'Ïhé 'ýàMeany
wvould be better off with'aut.the inereased

b ONË0ii neas.IS

Jan, 19, 1900.

Bank of Bngland rate ...... ....... 1Open discount rate ....................... 3
Paris Rentes ....................% 0-07J
French llkebage ... ?.............. "if. 20
console, money......................14
Oanadian Paciflc ..............
New York Central .................... 137f
St. Paul....;................ *10
Union P........-............7

O~ èreI6 &to.' 4able gires the fol-
[owing London quotattons. r.

Grand Trunk, guarid C. '4 -A....4
tg 1stre rentée:. . ..87
ci 2nd "& .'. 57
de Srd -, i- .-.... 21l

G. T.R. Oom............................
O.P. B................................. 95î



a THE EXOHANGE NEWS. MONTREAL. FRIDAY, JANUARY 19, 1900.

MONTREAL MININU EXOHÂNGEO

CANADIAN GOLD FIELDS THE FEA-
TURE - BIG THREE UNCHANGED-
]BUSINESS ONLY FAIRLY ACTIVE-
PI4ICES UNCHANGED.

Montreal, Jan. 14.
Business was average to-day, the centre

of attraction being Canadian Gold Fields,
although Big Three came in for its usual
amnount of trading. Prices in al cases
*ere practica.lly Iunchanged,,,fluctuatione..
being excessively -limited and only frac-
tional.

Canadian G. Fields was traded in to the
amount of over 10,000 shares, the price,
was limited to 71/2 cents.

Transactions amounting to 1500 shares
were made in Big Three, the values being
unaltered. 712 cents being paid for the
whole lot; the stock was ofiered at 71/2 on
the last cali, with buyers offering 7 cents.

Deer Trail No. 2 remains duil and steady
at 12-1/2 cents, 500 shares selling at' this
figure; this is the same price as was paid
yesterday at the close.

The following extract from a letter writ-
ten in Siocan, Jan. 13, will be of interest:

-In regard to Deer Trail No. 2. we note
that the stock is held firmer here that it
is at Montreal or Toronto, and believe
that the low price is occasioned by east-
ern holders; some may have an object in
l)earipg it, and others are uncexrtain What
the result of the reorganization may be.
The mine is reported to be looking better
than ever, the returns from the last three
cars of ore aggregate $6,640.18, the me-
turns from the last one amount to $3,-
470.18, s0 yçu can readily see theme is no
apparent cause for ariy slumaping,"

We hear that the new plant has amrived
at the California property; it has been now
nearly three months on its way. The stock
was nominal to-day, the range being 12V2
to 111/, no trading taking place.

There was a sale of a broken lot of
Montreal-London at 34 cents, 250 shares
changing hands; the stock was inclined to
be weaker, being freely offered at 341/2
cents.

Noble Five sold at 12 cents, this is the
same price as was paid last Tuesday, 500
shares changed hands.

Decca sold to the amount of 500 shares
at 12%,, western delivemy; this is at a re-
cession of 1/2 a point, 121/2 was bld at the
close, the stock being offemed at 13.

News from the I. X. L. to hand reports
of a rich pocket. of ore being found. It is
claimed by the manager that this will run
from $5,000 to $7.000 per ton.

Sincework was resumed on the Montp
Christo, the stoping of ore has been steadi-
ly accomplished. Shipments have taken
place, the ore being sent to the Trail smel-
tpr.

MORNING SALES.

Deer Trail No. 2-500, 12y24.
Big Three-1500, 71A.
Montreal-London-250, 34.
Noble Pive-500, 12.
Decca (W.D.)-500, 12%/.
Can. (G. Fields-10,200, 7y/2.

ÂFTERNO ON SALES.

Deer Trail, No. 2-1,000, 12J. 500, 12f.
Virtue-,000, 55. 500, 57. 500, 58. 500,

Blg hree-1,000, 7.400 j

1.00
1.00
1.00
1.00

.24
1.00
1.00
1.00
.10

5.00
1.00
.25

1.0 0

1.00
1.25

1.00
.10

1.00
1.0

1.00
1.00
1.00
1.00
1.001
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

Payne .................
War Eagle id ..........
Republi d.............
Vîrtue ...................
Montreal-London id ...
Big Three ..............
Brandon & Gld'n Crown
California ...............
Canada GoId Fields Syn..
Carlboo Hydraulle ..."
Evening Star ...........
Ferxi......................
Gold Hil Developing..
Iroik Colt. .............
Knob HIIJL.......
Monte Ohrist*o con .
Montreal Gold Fields ..
Noble Five .............
Novelty..................
Old Ironsides ...........
Vîrginia..................
Rambler Cariboo.......
Bullon...................
Decca.....................
Morrison ................
Golden Star .........
Siocan Boy ...............
Fontenoy G. M.. Co. ...
~Rathmullen..............
Winnlpegr................
Dardanelles .............
Deer Traîl No. 2 .....
North Star .............
Kenneth .......... ......

Asked. Bld.
Jan. 16

1.05 1.02
2.50 2.35
1.08 1.05

.58 .54

.35j .3b

.07 .061

.28 .14

.98

.081 .05
.Oô .01
.06 .04

M 8 :06
.10 .07
.124 .114
.06 .01

1.00 ...
.08j .05

.15

.05J .05
.33 .30
.35 .34j

.30 .21)

.10* .05

.13 . 124
1.10

BUHNETT & CO.
STOCK BROKERS,

Members Montreal Stock. Lîchauge.

12 St. Sacrament Street.
correspondents in New York Chicago and London,

TELEPHONE 2232.

TOI. MS5. 1740 Notre Damne Stree t

C. E. GAULI,
STOCKBROKER,

(Meinher of the Montreal Stock Exchange.)
Mining Stocks Bought and Soid on

Commissi.

TelePhofse Xatu 149*.

-W. MORRIS,

XINING STOCKS,

and BONDS.
Canada Lil. Building, - MONTREAL.

TelePkou ae XA,93.
MOCUAIGt RYKERT & 00.

STOCK BROKERS,
Meunhers Montreal Stock Exchange.

London &Lancashire (Chambers,
0 KONTRRÂL.

A special departinent for Cnadian Mines.

M00193 KELLY. ]PRRD. M. LÂRMONTE.

KELLY &LARMONTH,
MININC BROKIERS,

(Mlembera Montreallnint Exchange.)

220 Board of Trade, - MONTREAL.
Toiephone Main 2124.

Asked. Bld.
Jan. 17.

1.05 1.01
2.55 2.40
1.08 1.044
.56 .53
.35 .33j
. 8 .07J
.28 .15
.12 .111
.08 .07
98 ..

.084 .05
.06 .02
.05 .02

.85 : 75
.08 .06
.(18 .07
.15 .10
.03 .01

1.00
.08J .05

.15

.054 .05

.32j .30

.35 .33

08 .06
.27J
.11 .06
.13 .12*

1.07 1.06

Asked. Bld.
Jan. 18.

1.05 1.01
2.60 2.43
1.08 1,044
.55 .5 11
.35J .34J
.os .07J
.28 .15
.12 .114
.08J .07J
.99 ..
.08j .05j
.05 .02j
.06 .04

.86â 7
.08 -. 06
.09 .07J
.15 .10
.04 .o2j

1.00 .85
.08 .03

.054 .05
.3t .30
.35 .33

.08 .02

.27J .20
.14 .05
.13 .124

1.10 1.co

Asiked. Bld.
Jan 19.

1.10 1.01
2.60 2.45
1.10 1.04J

.59 .58j

.34J .314

.08 .07J

.28 .15

.12 .11j

.08 .07
.98
.08j .05
.08- .03
.07- .02

.90 .78
.08 .(16
.08j, .07à
:13 .11
.03, .02

1.00 .9)

.505

.35 .29

.35 .32

.074 .06

.loi .08

.13 .1'2

INVESTORS CUIDE
TO TORONTO BROKERS.

MINING STOCKS
Bought and Sold on Commission

8by..

E. GARTLY "P-AR KER,
MINmC & INVESIMENT BROKIR.

Member of the "Standard Minint Exchange,"

12 Adelaide Street East, TORONTO.
PhoneI842.

Minfingother Stockçr
CARRIED ON MARCIN.

J. P, TACHE & co
MEMBERS TORONTO MUNINO & INGU8TRIAL EXOHANCE.

49 A.DELÂIDIM STREMET EAST, TORONTO.

H. A. DRUJMMOND,
(Member Standard Mininu Erchange.>

28 Victoria Street, - - TORONTO.
CorrespQndents lui Parls, France and

London, England.
Mining and other Stocks Bought and Sold on Commission

Speclal Facililties for ?IacIng Good Fropierties Abremd.
Treleplxoiie .2271.

ATWATER & DUCLOS§
Advocates,

Barriaters and Solicitors,

Standard Chambers, 151 St. James St..
MO0NTRZALý.

Hojw ALBIT W. ATWATER. Q.C., M.P.P.

ÇHa&s. A. DUrLO8,

MONTREÂL .MINING EXOHAMqGE#

--- ----- ------
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MONTREAL STOCK EXCUANGE.
CLOSING PRICP48%

Hloura of Board-10.80 to 12.30; 2.15 to 3.

Jan.. Jan. 15. Jan. 16. Jan. 17. Jan. 18. Jan. 19.

CAP.
PID-UP.

12,000,000
6,00,000
6,000,000
4,866,666
2,500,000
2,000,000
2,000,000
2,285,385
1,560,680

1,752,280
1,933,520
2,000,000
1,50)0,000
1,500,000
1,498,650
1,200,000
1,433,560
1,000,000

388p239
'500,000
829,820
500,000o
180,000
200,000

2,919,996
L48666
200,020

REST.

6,000,000
216()0,000
11000,000
11460,000

700,000
1,80)0,000
1,625,000
1,485,500
1,215,510

600,000
2,005,601
1:577y492

4509000
1,500,000

850,000
1,000,000

150,000
5f35,000
110,000
118,000
265,000
70.000

600,000
140,000
45,000

486,666
18,000
65,000

SURPLUS.

65,0()0,0(00...........
12, .0,00 ..........
10.00,00 ..........

10,000,000 2,608,329
2,000,000............
1,000,000.....
1,350,000 ...........
4,800,000 334,247

15,010,000............
~2,997,704............
1,750,000 ...........

452,000 ...........
2,250 00 .... .
2,500,000............
3,16,4,000 910,000
1,5j0t,000............
6,00o0000 814,254

8W0,000............
700,000............

3,500,000 ...........
500,000 ............
350,000 ..........

5,642,925............
1,467,684............

15,00(0,000 ...........
2,000,000............

500,000 ...........
500,000............
250,000............

1,650,000............
2,750,000............

800,000............
3,100,000............

500,000 350,000
814,800.........

June
si

April
June

April
June

id

cg

Feb.
June
Feb.
May.
June

tg

April

May.
tg'

May.
Feb.

May.
April

April
Dec.

Feb.
June

jan.

0 -

$2005

50) 3j
£50 2j

$100 3
100 5
50 *4

100 04
100 4

100o 4
100 31
60 3
50 3q
50) 3j

100 4
30 3

100 31
100 24
100 31

25.

3j

$100
100
100
100

40

100

40

1 00
240

1 00

1 00
1.00
100
100
100
100
100
100
100

0
100

100
100
100
100
100
100
100

25
50

2

2q
liq
3

2 4q

.5
14m
14m

2q
lq
lq

liq

2q

6pa

7Pa
2q
lq
4

liq
3j
3

STOCKS.

BANKS.
Bank of Montreal..
Merchants B'k of Can
Canadian B'k of Coin
British North America.
Quebec Bank ...... i..
Bank of Torontoo..
Molsons Bank.......
Imperial Bank.......
Ottawa...............
Standard..............
Bank of Nova Scotia..
Merch'ts Bk. of Halifax
Union Bank of Canada
Dominion Bank ....
Eastern Township@ Bk
.Hamilton.............
Banque Nationale..
Hochelaga Bank...
Ontario Bank.......
Western Bk of Can..
Jacques Cartier Bank.
Traders............... 
Bank of New Bruno'k..
People's Bk do
St. Stephen'a Bk ...
Bk of British Columbia
Summerside Bank ...
Merchanta Bk of P. E.I.

MISCELLÂNEOUS
Canadian Pacifie Ry....
Duluth SS. & Atlantic..
Duluth SS. &Atlantic pr
Commercial Cable..
Montreal Telegraph... .
Dom Telegraph Co....
Rich. & Ont. N4av. Co-.
Montreal Street Ry Co.
New Montreal Street ....
Twin City .............
Montreal Gao Co......
War Eagle ............
Mont. & London M.Co.
Virtue Con8olidated ....
Payne Mining Co..
Bll Telephone Co..
Royal Electric ....
Toronto Street Ry..
Halifax Tram Co ...
People' Heat & Light..
Republic .............
St. John Railway 00 ...
London Street R y..
Can. N. w. Land Pfd..-

44 41 Coin..
Dominion Coal Co..
Dominion Coal CO- pr...
Windsor Hotel .....
Intercolonial 00a1 00 ...

Do. pref. stock.....
Montreal Cotton Co....
Colored Cotton Co0..
Merchants Cotton C00..
Dominon Cotton Co..
Mont. Loan & Mort Co.
Western Loan & Tr....
Flemlngton Coal (Co
Diamond Glass (o...

s * 0 * O
~ -

4.~

272

.ï96

146

931

16
188t
t17b

275

*254
036

60
104
f 183
191
103
100
20

*107

150

95

27
150

144

2

93j
5j

165
130
105j

249
34
54

100
172J
184
1021

92
10

104
119

113k

143
66

20

163

931
.6

16
1884
173

105'
2701

189
249

36
56

102
183
185
103
100

11 0

70
93

27

155

93

188
167j

270

248
33

54
101

1021
90

118

1421
66

92

20o

268J

196«

16
190
175

272J

65

A89

103
180
186
1021
100
20

106

150
70

144

155
193J

93à
58

12j
186
167
130
104J
272

1884
241

101
170
185
102J

105
118

142
68

130
924

0

146

0146

93j
5î

16
195
175

106
272J

189
249

58*
105
183

100
120

110

75

27

160
144

125

931

1874
170
130
104
272

184

246
33
54

103
171
188
lui4

93

66

93

163
148

112

94
6

16
1739
175

2791

189
250

35
56

105
183.
192
1014

97J
20

110,g
131

150
75

*And 1 P. o. bonus. per annum. Xd.b Z. Now stock t.

144
162i

150

196

146.

94J
6

16
174
175

108
282

191
26w

35
604

105
183
193.
102
100

110*
134

75

94J

160
144

125
190

155

: 941
5j

131
171
130
1071
281

64

248
33
bpi

103
171
192
1011
94
10

105j
120

142
66

93
135

20

931
5

12
-172
170
130
105j
279
ii .i

247
33
54

103j
173
1901
1004
94

105
119

142
66

135

20
a. . . . . .. . . . .
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-Mornlgrdcs .. fl4
NAME. Aaked. Ili0.

1). 0. (ld Fiolds .................. 4 3
Big Threo ............................ 7b 7
Deor Park .................... 6...........à 5 .....
Grand Prize.......................... 8 .....

Gbld Bille ........................... 5j 41nomestake........................... 4 a
Irou Col,.............................................
BL Elno ............................. ..... 2
Viotory-1r1umpW......... .... ýî6 4

White Bear................... 4 3
......... l 1

-à e en ...... ..... 8 7
t3alfqrnin, .... '.....12> Ili

EV - ... .............. .. a
iron Maek ... ............... ....... 75 ....
Monte Obrieto......................... 8 0
Montreal (bld Fieldse................O9 7jNovalby ......... ...à..... 3 24

Virg1nfa--.ý ~ ~ 6 .................... c
Warýa~E i.*......................... 2 GO 2 46.

araele .. S ........ .. oi ....
Fn ....... iu ......... 8 2

Noblé Five........................... 13 1Oj*.
Rambler Oïiiboo ............................. ....
Slooan Boterei....i................ d5 32

Monrel.,,ý on................... 34à 34.
Carlboo MoKJnney...............o9 .....
Font.enoy....... ,b........................ .........
Minnehba............................ 15 12
Waterloo..i;:...... .................. 14 13g
Knob,11 ...... à.................. 90 7ô5.
Old Ironsiles ........................ I GO0 76..
Pay Ore .. ..................... 8 .....
INlg. (Grade Noro) ................. 27J .
Rathmùullezi; ..à.................. 6
Brandon and Golden Orown ........ 28 15
AIice................................. . .12 9
Olive................................... 75 Go
J.0. 41 ................................... 4 2.

De m -.. 4 ........................ 13 ]2i .
Goldemoin...... ..................... 30 29...
Repnbio...............................i los 1 03,;_

Jim Blaine...........................386 SI.
Lone.PIne............................ 25 20,
Black.Tal ............................. 173 1
Deer Tral No. 2 xd................. 13 12Pr!.noess Maud........................il1
Smuggler ............................. 3sa 24
VIrtue ................................ 55 53

Payne................................I 1u5 1 013
Orow'a Nest, Pass Goal.............$138 60 33 50
Car1bç>oHy&]raulto.>.....v.....~ os .-...
Van A?ûda.... ............ 9 74.

Oane1*rýk On;,.......0li...

vale (*pItal. dIn. NheaN yable De«Cripton.

1 00,
100

1.00

1-.00
1 00O

1 00
10

1 00'
1 00,

25
10

100'
1.00

25.
1 00
1*00'

24,
1-00
1 00,
*1 o'.

10
1.00
li00

lu
1 00
1-00,
1 00
1 .00
1-00
1.00
100.
1 Qo
1 ou.
.1 u
1(00
1 0
100

10
1 0
1 00
1 00

25 GO
:56 <00
1 00
1, WO

2,500,000.................. (bld.
3,500ç00 ;'# .... .. bé ld, copper.
1,250,000...................... âold.
1,000,000 ..... .................. do

1 , 000 .. ,... .,................, do
1,000,000 . ......... do-
1 ,000,000 ................ do

1:000:0001 .... ............. Gld Cope.
2,000,000 .. le........ Or -
1;M0,000 ................ ';.; GoId OoJper.
1,0001000 .... ............... âi.'
2,1500,000, i.. ............................ do
1,000,000. .... .................. do

60%000o......... ............. do
2,600,000............~ .. do

800,000 ..... .................. 'do
1%,0000 .. ' ..... .-à...7 .r db

500,00e .. t................,. .
1,750,000ý la ""'Monthly.- d6

100ff0 .... 8.'Sliver aidd Load,
200,000 Spa. One-pald- - (ld.

11200,000 ...... ....... L'- ivran ed
10-60,000- . *'rwo.paidi.... Goïa
1:5001000 ............... ..... , iliver nùd Lead.

462,000- la% Monthlyi Goll, Sllv.er, Lthd.
,00,000....... o '3.:. l*-.0 God

1,000,000 . .. ...... A dé
100,000.. ............ . db.
100,000.1............ 4è d&

1,0050,000.............' d6
210,000 ...... .. t......... ~ dô

2000,000..... .. ......... ~ dô
12,600,000' .... ..... - ...... ,Ld

1,2,009 -... . ....-........ . .. dô
1,2010,000..............e.........d6

1,000,00o . ....... ... - do'
1600,1000....... .......... . do-
975b(y<. I ..... db

1,200,00 ....... ....... ......... dé
8,500,000 - lp.0 h cnthly.' do
1 1000,00.' . '~.t:.'db
1,000,000 ..... dô
1,250,000....t....... ..... d6
1,000,000 ip.c Mobntb1y. *do

1,000,000..................... :do
1,20,000.... ................... O

(2.000,000 ........................ do
3,000,000 ............. b6...., 4. 8-lIvee4and LeaO.
2,000,000..... .................. GCoal.
5.000AOOOî...... ..... . . ý-é.», (ld.
5.000,000 .. ... ........ - . . do-

1.000,000 .. .... ..... do

1 0%

, *CATIO»,.

Trail Oréek, B. 0.
doi
do
do
do
do'
do.
do
do
do'
do
do
do
do
dé'.
doC-
do.

do'

[Bdb'

.9 do
SI' :B-

ddý

d-

Spo1ne Go4, Waahý

Fa vi0.npBO

ReveleoI q:B.ý :

AMOUNT INTEREST L"
IBSRD.PAYABlLE. SALIM.. pEÀIL BEEPÂALE

60O0 OO!, 7 Ilny Nov. Mont. Corporation Consal'td,-Stck. -123 ?ermn=en ..... -. Bitnk of Mont-reat-
246,00010 4'. Jan. JuIy -do 'do i- db- *' 1910.. *' ..... - 11

1,050,000r 4. Mlay Nov,. do Stc ...... ..... o5t. ....... e
7,080,00 'X -ab d do ......... , 100j Peïniavent ....

-S' Jan. July Montreal Ilarnor Bonds Cumuecy..& 116, 1913&11 s i* "

3670 5 " " Toronto City.* do '-do 117-120-. ............ :Êido Bauott-it.ý que 3.
8S74,20 4 " " d ;. a d, do .. ' 101406- 1<MO4'14......

22 '500. 6' ................ Auer Light. ...... 10- -- ..........n' * .1. .
:940,000. 65 A pil OeL Bell Tolephone4....4.............. . 116 - 12............ Bank of 'Montmel.

.6, May Nov. ....d..... o .......'............ilm làt Nov...... . 4 .-..
2,000,00 6. 2nd April Oict. CanndreColored. Cotton, 3ills .... 100,- 192Api ..... ' -. 9 I
3,423,000. 5 Ist April. Oct. .Cmmdiab Pac6ào1R9y'.1andGhib: 11( .......:. 4.

200,000. -5- ls hiay. Nov. -Canwda Pajper C . 106f~- 1917'
.20,000,00 J a.AP.Jdi. 00 d do-weuI Cabe OPOe }:: 102. 2397.

£M00 Ai.4 Jan. July Dominion Cotteon..ý ... ... 100- 1915 lât, JanX
600,000 .5 lst Jan-. July .1*alia.EletrimTramy ............ 108'' 191076in......... Bàak of Nova SootIa
350,000 -6 le. Ap'i Ist De. Interoolonial G4 o.w .... 100., Bà?ik of -Montres!: -ti

6 nd Jan' July LL Ghamplain.& S..LaivroS.Jo. 10 90~:a
5 tt SI.&, Montreabloo:& ag.~ .... 4L1

292,000 6 lot Ilcb Ist Sep. MontreniStreob1y'.ý4........190 ...... -I8 lat 3féh
681,=3 -la -lat, Pcb.. 1sL.&ug à do... do......................... ...........
700,0M. 1; les Api Cet. >Peoples'«Icat & Liglit .... i. ........... 69' 19fl'Aiiri1 . MW'chante ak~-lfx~.L

5,313 G let eMdi Sýp. .Richelieu &Ont.Na............ 100"i 1915 lVMb ' 'h

64, 30 à5 les- April Oct. RoyatMEectrio....................-b
9"9=- 41 lk Sep. Ilrntexi my ... , ........ .. 16* 1931:31st Ang

46 ls.Ja..Ju ' Windwox.loteà.l............... ....... 10... 192Q.......... Bank of Mont

*Tii. accrued interest upon ail Bonda, Debenturea, Dominion Stock and Montreal Corporation GU*k Wid Inla MasXukgit lu
payable by ib»pnxobaer in addition temarket pn*o. -a e' .. ..
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m~ales. High-
2,086 Can:' 1ac; . 94
2,.503 Momtreai St. .280

1,218 Maranita Ry. .. 1021/
405 Rfli. & Ont. .100

290 Tivin City, e... 651A
75 Flalitex- Iy. .. 95

200 D'i. voin... 5%ý

LOW
92

269
:101%
:104

641A

Closo.
94

279V&.
101

1h

MINES.
1t5,200 War Eagle ... 251L 2.13 24Q

3,500 ýVirti1.e ......... 54 54
4,700 Republic . . .107 105 105
4,1ri0 Payne .. ...... 10'1 102 103

900 ]Nont.-Landon. 30 84 36

-nBNCS.

3 B. et Monut. ... 256 .... 256
95 Mierchofflak... 163 -161%A 1611/

-.23 Blk ot'£4.c7 n . 14-11 144 114
8 Que. Banik . .. 128% 126 128'h
1, Tank et Ter. .2.11 , ... 241

32 Ont. Blank . 12S3.I 1241% 1241<4î
6 Mole. Blk. .1 ý.... 19313k

4MIS CELLAINE 0UlS.
65 Ment. "'7el. . . 170 .... 170

.200 'Mont. Cet. .. .2~... 12~
-60 Mont. Cas S P. lié% 188% 1.S9%à
25 Ccii. Col. Cet.. 70 .... 70

$4,000 Cen. Col. C. B :100 .... 100
160 Dam. Cet. 9-% 92!4 9.1

1,950 Moy. lc... 192 184 1901h
2Z) Coin. Cable n ... 173 .... 173

258 C. Cable olul. .. 1 187 SV 189S
$10,000 C. G. Blal.. 102 .... 102

6 Bell Tel. . .... 171 .... 171
1561/ BelLTel. Utts. . 711,4 68 70

MONTRERA GOSSIP1
Great industriel acetlvity when capital-

lzed wlth borrowed nuonoy produves a
scarcity that o! course maakeg raoney dear,*
as If. le new, and as It %vcs ten yeare cgo.
Tho ebeepest mneay betwccn these periauls
-was in 1895, wbcn even established Indus-
trial campanles. were very Inactive anid
scareely meade 'profits at cil and i9îtea the
preserit crowd. ef new enterprizes were net
aven contexaplatedl as a peseiblty. WIth
alternately reeurrng perlis ot goed and
of duil tradoe, cadi lcstlug frem four te
sevea yeairs et e tImo, dear and cbecp me-
noy eheuld bc coîncident, sluce trade la d&-
pendent largely on borrowed capital. Blank
ef Mnglend rates tracci forwanii fren 11~89
to 1895 show ln their graduai -decrease,

MontFeaI StaEk Maieti
F.EVIEW FROM JAN. 12 TO UtN 18.

Stook Valuo Ha Not iuoroae Either
Naturailly or by Manipulation.

OOINOIDENOE OF HIGH. MONEY
RATES WITH INDUSTRIAL

AOTIVITY.

isat Inao#vot Waiting for",War News.-

BANEER9 STILI. DISaRIMINATING
.AGAINST I&DUSTRIALS.

Range front Xhn. 12 te Jeu. 18.. Inclusive..

the greovlng tra<Ie ulnokess provailluig ln.
these ycara. In 1895 it Svas four tlies,
clicaper Lima It was ln 1889. Since fivu
yeara age %ien trade Nvas at Utn dimllest,
nuit nioley corusequcntly ai. its 1owevcst,
there lins been graduai acceleratioîî of lit-
dustrial activlty aud a graduai lucercase
oatiîk of Englaîid rates. Tu7le average
price of iny hist ycar -%vas fully four
tUnies greater than for 18195. Traito and
iiioticy condiitionse of tiro te» or twvelve
ycare before 1889 afTord qulto a clonu pa-
rallel to theso conditions hit tire decadu
jîtet past andi probably tlîrow sontie liit
oit tire next ton or t.'wclve years. lîey,
ce ii i ts liglit, nîay bu ex-pecteui to
show at first a contiiiuauof et ire preset
activity tien a graduai alowvlug dowmî ot
ail Industries and ultiqmately a reîîeal ef
pheiôlimcmai vigie. -Banîk .discrinmation
agiiînet Industriel .stock as collaterai, se-
curlty proves tliat- batik euthoritces arc of
thfs wvay of thlnikig auui are uiIscoutiting
sortie aîmticiîiated depressian. 'l'ho now
markets opcnhîmg up lut CMine anuit tire Enst
gomerally %vill have sorie Influence la wvard-
Ing off tradu stagitntc.v, but they %vill not
provemut altogetiier flic .iactiVWliooked for.
1y cotiser-ative baukera. . -

Tlimîs stock on tire stromîgth elof London
nîarkot wvhtclm secs lxi the signs of tire
ties ouly cause for io<iled advmmce, flot
cause for iltlng or shcer stagnaucy, took
on a 3 points a<t..ation to its value Iast
wcek. Cable quatations whl licbgan on
Frldny «%vithl 941%_ advancing to 951Ai, push-
cdi theolocal up to a lîttie over 03, sormie-
wvhat aboya tire equivalcut t ilsiQ.
Offering.4 lasi. wvek lit tîmeir total amîmo mut,
have net falloir inuch Iîclew% tiroir usueal
figures. although thcy have been distribut-
cd lu less equiel parcels, soUle beiug vcry
simli andi othiers ef considerablo bulk. I.
le significant ef Ois jucreasci valuation ef
this stock that ln the LoîmdÔn Stock Gos-
slp It ls said t.i3t ,Çailadlam. :Pacifie iMaii
tire strongest in tire liet to-day (Momday>,
closiug nt, 95%, r ad vancc of 15 on Satur-
day. Adranco in London la no manipulat-
ed resuit, but la London's apprecietien
that tice y.car lias brought forth facts
about iearnings and profits wlîlvl Sil for
soi siîciî favorable recogniîtion. Sellers
on tire â1ontreal Stock l-.\cchange wii fii
It the easier frein sicii outsiule advauves as
London lins given, te ask more for their
holdimngsa nd buyers te offer more. The
stock le good now anditIs future wiil bue
better. Sheres sold ts -%eck 'vero ou Fr1-
day 17-5, Saturday 896, 2Momday 670, Tures-
day 110, lVedntesdity 485 and Tlîursday
400. With a few -', -lattons tho prices se-
cured on thesn sales wcre a succession et
advances freint day te day, -tire total cci-
vance on tie higicst prive baing 2. Thtis ia
clear gain, ns the highcst of tire previeus
wcek la tic loivcst o! the prese nt ene. The
larger and !ewer blocks tat have cianged
bands have serveci just as wcli ns tire
usualý. more nurnerous aund srnaller lots
te mark wvlth hew mauch readines the lo-
cal Elxchange respenuls te tire Lendxit mer-
ket. The luecase in value in a natural
growth and la net a rusait maie by the
wIll rnd 8kiîl ef tho bulle. Mfaiipulated

-advexices ara otteli quitci jtxstildle, biut.
spemtaucous advances on meit, are dIwàys
good. flesides stocks advanceci thus are
lcss subject te violent ciepre.sineanmud
brlug femw sharp losses if eny, to iroir
holders. Mauy have grumbleci that Paci-
fices dividends are net larger, but vcry few
càn trace serlous lesses te Pacifie. The at-
tention givemi te the stock by profcsorrai
L'aders and by the general public igit
bu Incecasci by bath. Confidence la It bas
neyer been shaken, isks ln it dont exist
and larger dlividenda wll cerne lu tinte.
Weec's caruings show $81,000 lucrease, on
these of the saine wce.k last year.

A10NTIREALL STREET RtY.

This wvcek lu Street liao beemi an Instance
ef cquilibrluîî ot t.ire up and dowîi, the
bull and thme bear forces. Stréýt as part of
a %vaiting siarket lias vith crie exception
baul #me deci<Ie< iiu(>veiiicts oniu %vaiy or tie
otmer. 'l'lie littie fluctuationîs havo shoNfl
unte of tire steaciy edvece îvlivl marks
tire market giovi hîuliisli %vltliut amîy
belli savo wviit suirings frontî tire titimîral
tondcncy e! mairkets te bccmo buflili at
not, lrrch'uhr laîtervals. Nor w~ere tire flue.
tmaîtions geiierailly sharp nuit dixclded
cnuih Lu. utichi for the existence ef miani-
puilatien lmul.IbL or beaurîsli. Street wvas net
traded lur Inuit week lit tir active mnarket
attirer tire natural or tliU manufactured
article. it çîselihteil as tire »)G(a of tiro
:dlîy dlrevtcd, but Lire înlcmlittO- pîlacé' it
swvung rounud, iielUier iadvaileul tueor Tc-
cdci. Tule whiole maîrket wvas lUke thîs..
it was miot prgressive at ail It wVas
lirai, lîovever, net retrogressivc, but re-
spomîdei trcely te wliatever leacling the gen
cral feeling sccnied te fîriilsh. Street lu
tiiese clly Iluctuationt; lias net becu gud-
cd by tie Inly flicttattlois o)f otiior
stocks, but lin ulwe course o( Ità
ewni, uieciniiig -Mvien tliey nUivanvedl eik
g.oing uîmivmrds whvlen tlîeY <lii -tiare r.
When àtlier stocks kept firm on. Friduty,
Street lest 2 pelis on salen Ot 315' shares.
3V nictcd li linre lîowever on iSaturday.
kceping steadY on sales ot 330 ehares.
O1i "Mondny %vlien (,tier sectiriti q %vere ai-
tiost tiri. the liquidation ot -i) mhares
carrled Street down 6 Points te 269, ILs
lowcest register fer tie wvck nit sive
I)ccmnler. 11118u low point le oîîly 2 ebove
the lowest of Inet year. Coritinticd solliag
ordître on Tuiesday ivere niet wiLli support
nui tire 750 shanres uiarketccl advanced
aboeut :3 points Lu 2721,. 'rli î5 eliares
o! WeVeday dlid net geL abovu tlîls irark.
Ouq Illitrsulaty 83.1 sîmares chanv.eui bands
at prives that ranged frem 278 te 280. Tire
ligliest prive vras olîtained ou Thiursdey.
F.ridav lest andl tire nexi tvo <lays prives
<leclincul 914 points, rcevorixg thmatter
about tire haIt of these points.
Earuings titis week giv'en lu utuothuer vol-
urn prove liov satisfactory tire vouapaiiy's
business le. Investincut arouind 270 gîves
a moderato returu oui cash iîivested.

TORONTO -,Tnr!,I IY.

For mauy montlis Lucre liave licu cou-
dit.ous wivhch notwlstaîdhing the mnt
pronounveci tentures et genertil prosperity.
were more vomidielve te depreseil values
thtan to record breaking liig, mnarket
prîices. Tiru utniost *that fhrst te money
situation, thon t.ie Bcoer rebellion, allowed
.vas tîxat stocks sliould kecît firin hielc on
a geoul minimum value unlese xvhen the
stocks wcre uncler ablo management. Tire
moveiente of Toronto in the days, weeks
nd menthe laelY arc embuOt dlevold o!

nny signs et manipulation. Rising on tire
tide et lmullislî mnnar]ets and net unsuscep-
tIbIa Lu dally influences, ýToroute ls per-
haps the stock Ieast fnudbttcd on te uls.
for whatever ciivaiîtes it riay have secured
to the stroug- wllled andl resoiîrceful nman-
lptu'Itnr. 1:10 bas sonietimes depresseul the
stock, but han rareiy amdvar.ccd it. Still
Toronto witlîout tbo active maulpulater
lias thin week ehown mie weakness .wb .t-
evcr, Imut bàe l<cpt ail weck "ilimil3rarouud
:102. TUPla la 21A peints lower than lest
weok's hhghehL, but as the spread between
bigb and low thon %%a 4, whmlle It le only
1 for the prescrnt week, tl' average value
la about the saine la.vs-L. At thie prIce,
Nvhich Is fair fer a waiting miarket, the Fr!
day's.a sales amounted te 175 shares, Set.-
urday's 1L75, Monday'e 100, Tuesdey's 160.
Wednesday's 125 and Thursdey's 493,.
Sevait u7.%ys' oarnmmgs up te the 14th ara.
specially gead, giving for each day an ever-
cge luereaso et 8336 oi thte carnings ef thre.
saie days lest 'year. In vlew o! thrni,
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hldeîhrs ratit kevp iiold ivitit confidence.
Muitit R'tlct't If nnit3Liltehthîiai '1aailim's
jiersuî'enitig atteinits ta ar-quira runtiitg

oiove thti Sita8reet tiiit ter powVcrs ln
titi- fire of oppijositionl %vili tiot lia Ini aity
cagia lnuiiliiusto t ii,' 8 rete ltitlln'îîy. 1'iat
tîdvîuîo lin litico titis al foliowed oit li-
crt'aialo tînriigs IN lite cnihiioi lit of ail
coitiiaittif,' titis %î-etk 'l'ratiers lit îaectirt-
tics botn iirîfessioia nt tutu tiefîvlsa are
îvatitiig 'raievital isies wic catnatt lie
lonig deiay cd. Oit Britisht reverses %viiiet
tîtigi '.ii arc ualt îery likeiy wvttit
toiterts amnd Kitcettner lit Lite fronit tuera

îvntiid lia a Bianiit 1it 411t stocke, bttt wvit
Btritisht îitecsst9 terc wvil la butharil aUd-
varices. 'l'lie siiimtp If Il, (ta conite, %volatd
bc shtort Iivcd aity way, whtie tire titi-
v'aices Nvhii ltit itttvy tire mutre wvitt ba
coul intititta ticliero lm tiotiig eisa ii iew
ecXept Lite wmîr ttncertanty, tu Itdarder but)

CO'.IYEIICiiAl CAIlLE.

Coislieaiiyover 250 simares of'Coiier-
datl Crila )laîve buieu tnket lit tiaily sales
cxteîai over tire %tý,'k. 'lie tîliesi qua-
tatinti, 189, le Lite satne ns at week, but
sortie broken tots wîere soid ona or tîvo
points Ilîiher. 'lia recession o! tae leîv
prîce a pitI or two sttows il stliglit de-
cliti' as coiiiparcd %vtith Lita îîroîvots wcck.
TIltcstock lite beca fainly atetli e atid stowvit
firnatess timoîtgt Investtttit stocks lii duti
nmarkets weakcim Jikeo atiero. Câbte titis
wcck at 18SLIsl 9 ptoinît beiow Decexaber
Iiigiicst atad 10!2 bclow tire itiglicat o! lîtt
yeur anda te S ioitits aliove Lite tast ycar's
lowesît. %Vllam goo(t iiews front Lita Trans-
van] tere Is litîle doubt but tinît Cable
«would recover a great dlent o! iLs lost
grouitd.

MICEE & ONTAIIIO.

Oit ttte sale of over 400 sitares tits stock
has advantceui ILs Itigi prica % on tire tre-
viatîs -%veck. It catinot hae said ta )lave
advauiccd on tite wiîote, iowover, as its
low price saitk %ý. '11iero is goott nîterlal
for ndvmîicc ii tite cotttpaity's ltist year's
record anîd its future prosl)ectr., but ail
sucir bullisti influiences )lave beeti overruicci
by getîcral itiiiliîtgatess ta tradle nt pre-
,Cent.

At rirrt dlie weck, hall not beou favora-
M>e for t.îc growtit a! stock illuîation. tirait
change N%'Ili spontancotisly antd wititout
any îutani..l:ative effort sirlings froin the
unconqciots force-, of niature. The advano-
yn; .jlsn o! stock values, by work on thc
part of supportittg friends. lito liesn so
littia htolefii titat tin seriomis efforts hart
liecn mîade Lo l)rti stock titis week Nvitm a.
'vicî ln profil. Ilenre Eiectric stock va-
lite %ltich is a sinikiîîg e-xatilc bath of
growt attc o! cotnstructiotn nt first (love-
lopcd nitliier way. It liad liesn flrm, but
hiac gaincd notiitg, te '1'rauîsvaat ayed
local finance being repressive. Local batiks
even nowv -vltl lowcc rates cverywhec
hava., it seîns, very littie înoney ta tend
for speculative purposes and thougha tltey

-. ba, the Transvaal, ne weaker yet, would
irtako forced stock advances little better
than uscecss. On a wveck o! Britishi strat-
egical movettients accontpanted as yet by
no facts of decided British victory, ec-
tric ;and ticen comparmtivcty inactve.
Slitres ta tbe amatri; o! 75 were sold on
Friday at provious prices around 185. Sat-
urday passed wlithomt nay business and on
lfondny 2") shares werc tnken at 185. Tues
day's sales of 1 70 shares begiaing at 185
souk ta 184 wiie on% Wednesday 140 sha-
res se.curcd ]SC). Thursday's nmsrke .ing
'iras o! 11540 shares whici sold troin 188%2
ta 193. Tlte movonient of prices ln Eloc-
tric wcre thus tilti Thursdtîy wlthin very
narrow limIts, tletO sprcad beteen higla

and iow belig jusL to attrait ne ulight bc
OCCÀIlonICd i>.V tire un Impjortiant chtanges of
daliy Incideonts. AuIî'ttces illigit have bocal
colinted on lit viaw Of tire contlîinatiolis af
oLhuŽr Impoîrtnt Interese 'ivitit Etectrie ne
weil ia of ILs own garantecd condition,
litai not iiinrkat ioi ien to iie, iy conseil
fur tire jîrseîtt. Sîîrtiy with stîci geîîerala
a are now ln conttrot of tite canilaigît.
tera have cotea both Lita ti and Lita

itour for proîtouîtred suiecesa, on Lite re-
pîort of wii long cicinycd utici vniad for
manrikets wii brow active &atu in:îko sitnrp
a(dvtinccs. Otî 'llîîtrsdsly ail tii w a a
channgeai, E lectrie beritîne vcry active nad
saladea 4t, (t pointt udvalte ta 1V2, te cause
Iielng riLrong Lontti mnarket, llank'of Etîg-
hruit rata lowere<i tui 4I% p.c., reservo
gréatiy Inrreased îtnd last, atot teast, tire
lilierts-lCitcitener llrst istilaiîent of Brit-
lsit succcss It tite '1ri.1tsvaill.

MEiIciIAN'rs OFNI HrALIF~AX.

Tite titirtiotit animtal report of tite Meilr-
cittuits, Batik of lianUfax jitst Issîied showsV
net pîrofits for Lita year or $2.19,077.t8.
Nwtili, nddeîi to tite blînance nt credit of
pr'ofit andi Iss envritd forward front Lito
iirev'iohs %-car oif 828<.287.96, rnintes a to-
tli availlitle for div'id<'nd and aLter pur-
poses o! $277,365.74i. After Lite paynicnt
of two (lViCft<ii4 ntlolnttng te $121.265.
J2. $35,(100.00 was writte Loffa batik pre-
mtises, $10,000.00 traîîsfei'rcd La l'ension
Fiid<t 8:8»5.50 tranisferred ta Itcserv'e
Fîtnd, and Lite balance, $27.255.12. car-
ried fuîrwardl.

li tire getîcral and comaparative state-
rient, t ire figures wîhictt -vilI prove of ii-
tercst to tite general public are ns foltows:
Liabulities to the public ns conpnred svitm
itîe pirevious year )laîve Incrcased necarly
-10 per cent, consisting principally of: Cirt
cuintion Itîcreise. $'6,5.L:Cuit Depo-
sits Iicase S1.1 73,519.06; 'l'lne Deposits
literease 81,865,716.83. As agninst titis
tite Increase ti qulici: assets sthows an lat-
creasq ai about 17%j per cent, beiiig for
tite 'ycar m'idisig lie. 1S9S $ý5,321,nA8.07,
eqîtal ta &%bout 55 lier cent of tire liabli-
liés to tite pubtlic atal ast ycnr $6.286,-
2il0.61. about 46-1 per cent a! tire liablU-
ties to tire public. Cnrrent lans and dis-
coiatls iinîv iiterensed e-0 lier cent froin
S7.090.84-5.68 ta $10.691,039.76. As L~
%vliobe. tire position or tlie baîik so fair as
tite puabtic are coîîa'rned is iînt any strong-
<'r, ih as stroiv.4 , as 'lie iîrevioiis year, Lire
pira lort ion of qutcic assets to lti>bilities
iiaving decreasedi, and titat of slow assets
La tiabities itaviîig increnscd.

O1T11ER 93US1F,5S.

Tu ii City lins not sald so low by
point as last ekbut its higtîost, 651h,
Is 11/ bomver nnd te amnount of shinrcs sold
-%vas avec 200. On nieit this stock wvill
ndlvance inider botter conditions. Dutluth.
of wlttclm 200 sitares we e nmarkcted on
Sntîtrtny nt 5%. is aIso %,.ortliy advance.

Of trining stocks Wnr rÀ%gle on 10,000
slitres gainct 1 point on its imghcst, but
ns titere -%vos a sprcad of S lictween titis
nad Lte lowest iLs value has not bees en-
iianccd. Virtue nt 55 stands wiîere It was
lat ee.Repîtblic an 400 shares at,106-
105, receded 1 point or so. Payne at 104
is haigher 1 point tItan lhst %vSk and -%vas
traded lni to the amount c! of 3900 s)-are-s
lion treal-'Lon don at q6. 34 le linchnnged.

In batik stocks, Bank of Montreal at
256, and Batik of Quebrc at 1:., stand
wlîere they werc. Batik of Commerce at
14I11 15 ligher. lbfrchiants' Biank uit 163
is -Y louecr. Banik of Toronto nt *241 and
Ontario Bink t 12S37,f, 126 ÎZ were taken
nt pricen %vliil inny bc cnsidered gond.

Ii stiscellaneoits stocks MBontreal Tole-
graph, of whicit 65 shnres wero sold nt
170 securcd a pr! ce 8 points lower than
the highest of lest ycnr. Mfontreai 0ML a
nt 1.12% wvas 8 points aboya tho ,w,3

Of mOt Ycnr. Cris, Of wiîict 100 ares
were sold arotîîîd 189 le 1 point lowcr.
Cait. Col. Cottont nt 70 lm 5i points lna d-
î'nncl -. lis fleceinler nînrk,but tire Can.
Col. Blonds nt 100 flt Off 11% poinîts. Dom-
inion Cotton arouîîd 93 inny bc considered
as having gailîet! 1 point oit laet wcak.
Commîercial !2uble itgistereu Bolide at 102
ara 2 points lower titan last sale. Beli
Te'leiitofle ilii; rr lower 1 point and
standt now arousid 70.

MONTREAI1 MINING EXCHANGE$

MARaîCE'r ON THE WIIOI.. MORE SAT-
ISFACTOIY.

I3US1NESýi I3EMTTE, BUT TRADING
ST'i NARI1OW.

DEr.t TRAIL AN]) fONA XZA UNI)R
ONE MNANAGEME.

NVAR EAGLE SEIT.S LMWER TIT!AN AT
ANY MUIE 1)UILNG TITE PIAST

Rtange front Jan. 12 to Jan. 10. inclusive.

S ales. Mlght
4,000 Virtîte .... .... 54

24.2Z30 lIcr - alN;o 213
a.500 Slocatî Sov. .. 35

39.500 131g Titrec . 8
13,000 Quit. G. Fields. 8

2,000 G. Star.....32
2.500 payle... 1031/

21.330 M1ott.-Londott. 86
800 lclîublic . ... 105

3,500 Motnt. G. F. .. 7
1,000 Miontte Clîristo. 7
1,000 War E'afle . . . 250
2,000 Rathamullenl . .

6.500 Northt Star . .107

1,000 Noble F Ive . 12
2,000 Dont. Consol. f 6
2,000 flecca.. .. ..... 15

10,000 Oknnognas . ... 5

53%ý
34
34
6SV
7

31
30l

103

245

105

Close.
154
34
34
8
8

31
103

85
103

7
7

245
.6

106
12

a
i

Titere lias bren a fai, more satisfactory
market thîs xvck, nlthoîtgh there ts room,
for consideralilo ltttpravcincnt. '.Me poil-
ticat, and finatîciat hmorizon Is "aduially
clearing. tatirit te ir friture will î.robably
see it decided bull nmavement.

fIlie hioliday seasoti bcing over, businesi»
is once more assiiîling regîtlar proportions.
'Iie newvs front tite seat af war Inspires a
renewai ai confidence, lme money stria-
gency IN no0 longer !clt, and aitmougli thero
are stili ntatîy iidraîtces ta Lire establisht-
ment of a bulit imoventent, yet tite naevs
trais tar different camps points ta Lita on10
great enid, and gives renoed cause for con-
fidea-ce nd tope.

I.. more ways than one progress la lueing
mtade, noiW companies are eîîterlng or ara
about La- enter tae list o ai lvidend pay-
ers. ituinrous properties have coniiniwtccd
steady production, and are piling Up trea-
sxir. reserves tvhicli wvlll enable titeni ta
InauLurate a policy of regular disburse-
niants ta titoir stockhoiders. Ot.bar pro-
perties titrougiout the mining districts
htave apancd up ore and are engaged la the
uîecessary developrient wvark ta enabla
titieu to niataal steady and pro Itable
production.

Tire diîmeulties whlti ]lave been expert-
eaîced vwitlm the labor elentent la somia sea-
tien af l3ritisl Coluîmbia. haLve beea par-
tially overcome. The miret le 110w no.
longer one-slded, It has stwesid. and le,
ready ta advasco, and stocke o.cquired,
no0w shotiid pay handsoma profits Il care-
lilty nursed.

VIRTUi7 -This stock bas been stoady
ail -%veek, and lias sold at practically ta.
saine pnîces a tho prevloua3 wecic. Open-
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ing sales wcrc mlle On tic 12thl nt 5%i,
oil Uic 15tli It ouil lit 54, on the 17th zt

15%3 andi yesterday at 54 agaîn. Ail re-
ports to baud froin tUi Cumiberland are
-mont satlsfaictory andUi th iviticutIo lab-
solutilly assuiretl. lYlicî declarcd IL M11i

nt bc less thitn ee lier ceint. per inontit,
.andi aitlougli tîtero la no doubi. tliat a
lurgur dilvidenti could hoe jiait, vcr lire la-
forîtîct tlîo dIirectors have tio Intention of
dolug se, nti wc thinîk, lii thIs respect,
thoy tire Wvise. v'irtue la a, buy rit prefs-
ellt, te iicar futuro wvill sec IL, solling
arotic Uic $1,00 mark.
ItlîEPU)IL1C.-Tis necurity lins becît te-
gicctoi 011 thf) Milîlng EXCliango, the trans11-
actions lhelsig brokeji lots on Uic liSUi andi
201h lit 103 andi 105. On thc Monircal
Stock Exchanîge, 1îowvever, saies wcre mnti
on flic 16th to, the extetît o» 8500 sitare,
att prices raning froin 105 to 107, andi
on tic 18Uî uitaI! cales wove malle nt
îîractic*îily tino saine range. As a steatiy

clih'itnid pnver %vlli prospects lu te noa.e
futureocf an Incrense lit saine, tuie stock la
the chcnipest lulis clans on tic uls. Mie
pulil wviltitiuabtless reallzc hils quine &,y
alitl -%%,lien IL lins advo,îre'.J coîîslderabiy

'wil -%vant it andi wontior whiy tlîey Old net
buy arotîjît present figutres.

1I'AIt EG lins been a dilstlitctiy sort
spot, 'andt tliero la nt proscrit littio laîdica-
tiena of an liprovemnt to aniy great ex-
tout. IL sold tiurlîg tc wccek ut thc
low"-st poinît lit wiiich, IL lins Sold for a,
twveive ieuotli. 0n the local stock Ex-
chiange te bottoni wvas touchec(] ut 243,
andi on the Mlulug Excliatige lit 245. We
heuar, liewever, fri the best autiîorlty
liat the ineu la in a botter condition te-
day ihan iL lias over becui nolore. 'fli
Ccntrin.l Star wvill puy Uns first divlclcnd cf
one :fer cent cii ]?eb. l5tit te the Stock-
boîtiers on record of January lSt, the
Stock lins alwîîys conîînuîîded a good fig-
uire anti la wcll liciti. anti for titis reasou
la neôt et tn accu upail flie market: ne
sales have taken place durlng the week.

PAYN.-Tlerela botter news fer the
slinrelieidcrs of P3ayî 'le. We lieur on gooti
aut.hority tliat divl dentis wvill bc paid
reguluriy ln the fleur future. Wcrk in the
raine lins been resuniet, a force of 60 mnie
being euiffoyed, Nwc cannot rccoianncnd tlîla
stock tee stircnglY te Ilitening Investors.
Thera iiever %Vas a. botter oj>portuîiity of
înaking illoney. '±'he risks àre e-xceothizgly
sînuli, the prfebublîtîcaes ofiakiig, large
profits ex'cellenît. 'Tlere lins been l tle do-
lng lus Uie stock til wvck, andti Ui raip,..
lias be.n lînniteti te) 103 anti 102.

DEERZ TRAIL No 2 hue been active anti
streîîg. being the leader of the mnarket
both ln peint of sales anti ef atrciîgth. AI-
together 24,000 shares have becu solti, tlîc
range being 10 to 13. The consoîlidation
of the flenunza anti of Deer Truil No. 2
M'as successfuily put tlirough, Inst Montlay.
The Ucer 'lrail storkholders get a sare
anti a quarter for crie, andi the Blonanza
stockhclders geL share for alinre. Tite new
corPor4ttion carnies .000,000 slîarca wit
750,00(0 ahanes leut la the trnsury. lTe
availublia ussets Of thc Jewv conxpuny are
$46.000. 'i finaL dividoîtti wii bc paiti
ln February. Deer Trul to date lias paîti

$4.7,500 ln monthly dividentis anti the
33,nan"_. dividenits te the aineunt of $10,-

000. TDie sane rate or dlvidend willi bc
coutinuell.
3MONTREAL-LONDON, durlng the early

part o! the %veck siiowed Signa of consider-
aible strengtît, it beuli suddcnly active
aîîd advanced te 36 cents, but titi, fot

lheld Its advance; 11,330 ahanes wvere plac-
cd UPori the market, the range bclng S6
anti 35, eloslng ut the lovest, tho de-
manti beîng only fairly good.

NORTRSTAR looînod lnto promîinence
andi solti at what we aiiould bc iuclined to
cail a. very gooti price, considcr-ing lt
does. flot ais yet pay a. divîdenti, wvhat-
ever its * prospects are. lThe early sales
*erre matie lit 105 and before the close of
the weol 107'had been freely bld anti paid

Sales.
500 Athaubasca

2,000 Novelty .
1,550 SIOcanl 8ev.

500 Virtue .. ..
2,500 Waterlooe
5,500 lVhito 3ear ..

10,000 Monit. Chriîsto.
2,000 Bu. & Bast.
4,500 C. G. P. 
2,100 calitornla...
5,000 Falrvicw ...
2.500 IL. Cîîrlboo

20.500 '%an Atîdu.
1,500 Tainnrnc.

5,500 Bonnaza.
9,000 Goldien Star
3.000 B. C. G. F...
3,000 B. Traîl..

500 Golti HUIîS
1,000 N. London.
1,500 Ev. Star.

100 War Laglo...
1,000 Noble rive
2,000 Morrison
2,500 N. Stzr.

3%3
2y4

84
531/2

3 4ý
3
61,2,
4y,4

54

1 2

251
14

51,
104

Loîv

2t

33

734

Close.
801A

2U
34
5334

3

634

734
12
2!/'

54
5
8
6
9 1A

31

M34
4y,

36
31

251
14

51/2
104

ICOSSLAI]) MiINODZ =XCIJAN\GE.

'Range fer the Weelc.

Sales.
55,500 Okunogan..

7,500 Tanîarac...
55,000 ]Ratiiulien..

1,000 Wbhite J3ear..
500 WeOtenloo..
G00 Glant.. .......

771gh
8
81,4
81/,
4

101A
8

Low Close.
5%4
81/2
51A
4

ONA.DiA2 PACIFIec EÂ1tIIes.-

Week enilng 14 Jan. 1900 .. .... ..497.000
Week èndlng 14 Jan. 1899 .. .... .000

Tnecas6 .. ...... ....... ....... 8 i,000"

STANDARD MIININO EXCII1ANQE.

Raunge for tlîe Wclek.

0500 aliares verc uolt. lTe doiund wvas
neo toubt createti by te report cf tîto
îoic strîko wvlilh la ant te diaclase ore

te the value of 700,000 dollars. W'o heuar
tliat the ilne le ln a ment Satlsfuctory con-
ditlon, but %ve aire Incilii te' thlink tlîat
tua future liao iteen dlscniiteti seiowviit.

DECCA.-Tratiing In thib secîîrlty tiurlng
tue week liao beeti liglît;, enly 20100 slinros
bellig solti ut 15 anti 18 cents, the lat
ale îîrevloun te tus 'vas matle u', 25 cta
durlîig the firnt .few dayB of thenowv your.
'rua eloslîîg quotatiens are 13 asketi uuîd
12V, bil.

111G 11-IRlEE la sti11 scraplug bettoin, but
we look for a risc elîortly. It )lita licou

tinder coniteriiblc pressure durling the
whvle 'veck, but lias stooti It fairly 'veli

consilerlug tOint 39.500 ahanes have beca
tlrowîii on tîxe market. Laut Saturday it
solti ut Its lowest, vhicli was 6i/A cents,
blut lins sîince recovereti te 8 cenits. As
scout as tIiS selllng icvcient liao ubated,
'ive loek for a rnctioui toi the botter.

Ainoîg soin o0f the reîîîlîînîg Issues Sie-
cou Sovercîgn %vas quiet but tiri, traing
only uîîîouîîtlîg to 4000 aliarcs. Tue
changea have becit but frnctionl; ive can,
howoever, recoinetî it tu our realiers us
a llkely wvlnnetr. Dominion Conselitetl
sol'! ut 6 cenits for 2000 sîtares. tlis la
nueo of tîte illstetl stockS. Noble rive
solti nt 12 cenîts, bclng ut a recession of
cite per centt., 2000 sîtares clîauîging liantis.
lilontreal, Geiti Fieldis solti repenteilly at 7
cenîts, ;3500 Shtaron cliauîging liazîtis, itlihas
boom, exccediigly steudy ren ihs lew
figure utîti ie (Io net tilnk that IL will
bc llkeiy te go auîy leover, IL xnlglit bo
iiougltt with, confidence, as IL, la chîohp andi
sitotîlt do botter as soon ias the titie
turns.

TORONTO MI1NING EXCIIANGE.

]Range for the %Wcek.-.

111gh
82-Y

101A
214
4%
7
014

5 'A

20

8348
15

A. Lý. WHTT11A4' & Co.
6o CANADA LXF1 ElUxzlDXNO, MONT1U&,,

Repesetin te flloin Cozopan ies:

City ofParisoldbinnR Co., Ltà.Nnrthwest Devclopmnn Co.
.)aJ"tie Noid Mfininic Co.. Ltd.Granby Consolîdâtoti Mlnn & Smnoking o., Ltd.

WVeoly reportsa trc :cceved from tho tibove properieandI any ono ilsbinir for Information iviii reccive o 58001calling. writinx or teicîîbonlnc te tho aboreaddltrems

CAULE ADogEss "MINIHO." TEL MAIN 770.

ROBERT MEREDITH & CO.,
MlNlINC BROKERS.

Stocks bought gind soid on commission
FRANCOIS XAVIER ST., MONTREAL

ion. A. W. 0GILV1}E, W. L. 1100G.
Proedent 3anager

The IllvestIlellt Company
CAPITAL, S500.000.

47 B-. Fratncois Xavier St., MONTREAL.

Stocks, Bonds, Mortgagzs and
Municipali Socuritios cloalt ln.

P-O. Box M57.

AGENT,

MINES AND MINING
I<ondon & 1<anc qUro chanibexs.9

ST. JAM.-,B -STREF.T,
Tolopliotie 3252. 2OTEZ

Wa A. FL~EMING
IMtPORTER~

Caiel =Brand-= Hair
WATERPROOF
0BIELTJNO

?tydraullc liose, Steam liose,
Pire hloàe, Mining. Sixppiles

r5 STr. FRANCOISý ÀAVI9RP -- il.

Lowv
130

51/4

1 %'
4 VI

Close.
8 0V

10%4
2 4

4 3A
7

2

20
8

7;j

1-18

Sales.
10,000 G. Star ....
10,000 Big Tiree .

«'3.000 Van Atit
4,000 W'aterloo.

12,500 Fulrvlew
8,500 cbld I7111e
1,000 Pr. Matid.

't.000 Bitnaniza .
8,000 Ment. Chîristo..
5,000 N. Belle ...

100 War Eigle.
5,000 Morrîson

500 Vlrtie .....
2,500 àManîtot.
8,000 W'hilte Ilcar
1,000 B. o. r'. P.
1,000 C. G. Fieldis..

17,500 Rautlin ...
100 Centre Star..
rn0 fleeîîîilc ...
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Mline3 and Mining1
GIANT.

Work was resumed upon the Giant by
Senator George Turner, Colonel W. M.
Ridpath and Mr. E. D. Sanders, under a
lix months' option on the control of the
stock. Since then the work has been con-
fined to the thorough prospecting of the
surface, during which it wvas demonstrated
that there wvere two strong veins on the
property-one of gold copper and the
other carrying gold and white iron. A
four-drill compressor, together wîth a
puxnping and hoisting plant, have been in-
stalied and are now in operation. The
shaft on the gold copper ledge, which had
reached a depth of il,2 feet, has just been
unwatered, -and' the intention is as soon as
the stationst- an ýbe cut out and a ladder-
way put in, to crosscut from the 50 and
the 100-foot isvels, so as to strike the
ledge, which is thought to be frorn 30 to
40 feet from the shaft. As the ore taken
frorn the surface of this vein is nearly al
of a pay grade, it is thought that there
will be quite a lot of shipping ore be-
tween the 100-foot level and the surface.
Ore to the extent of 75 tons has been
shipped from the Giant since work was re-
sumed under the new management. There
are still about 300 tons on the dump. A
ten-dril, compressor has been ordered, and
wiil take the place of the present plant as
soon as it can be made.

So far, shipm:ents of ore have been made
to the Northport smelter, but it is thought
that from now on the ore will be sent to
Trail.

VELVET.

During.'the- past -year the main shaf t on
the Velvet has been extended from the 160
to the 250-foot level. On the 160-foot le-
vel crosscuts and drifts o! a total length
of 620 feet have been run, and a body of
ore of from six to 35 feet in width has
been exposed. The ore is of a good grade.
On the 250 foot level, crossecuts and drifts
and upraises have been made to the extent
o! 450 feet. The ore shoot je opened for
a horizontal length o! 273 feet on the 160-
foot level, and for a length of 130 feet
on the 250-foot level. The main adit,
which le to open the mine to a depth of
230 feet has now been drLven in for a dis-
tance of 140 feet. This 19 the mine to
,whlch the Canadian Pacifie Railway re-
cently surveyed a line from this city, over
a distance o! 1L5 miles, and there Ie a con-
siderable assurance that it will be con-
structed In the epring. There le considera-
hie ore on the dumpe that was taken out
In the course of the development, and more
In the stopes, and It la certain that a large

tonnage could be furnished by the Veivet
for the railway wvhen it is completed.

CALIFOR'NIA.

Work was resumed upon this property
some three months since. The development
at that timne consisted o! a 210-foot tunnel
driven on a north and south vein under a
large iron capping, which shows a width
of 80 feet. This tunnel has been iengthen-
Pd since then. In addition to this a stria-
ger of ore met la the tunnel has been
drivea on for ab)out 50 feet. Most o! the
attention since -work was resumed has
been given to the erection o! a combined
shaft and compressor house, blacksmith
shop, office building and other structures.
The inteitioa is'to put in a ten-drili £ç1,n-
pressor, which was ordered three"moâthis
since, and which is expected to corne to
hand in about a month. The motive po-
wer will be electricity. The gallows frame
and some of the electric machinery is ai-
ready in position, and the work of sink-
ing the shaft is being carried on by hand,
pending the installation o! the machinery.
The intention, as will be seen !rom the
large- scale of the preparations, will. bê on,
an extensive plan.

EVENING STAR.

The upper tunnel has been lengthened 50
feet, No. 2 tunnel has been driven for a
distance o! 50 feet and an upraisehas been
made front it for 50 feet. There bas been
86 feet of drifting in the No. 2 tunnel. A
winze has been made from No. 2 tunnel to
a depth of 20 feet. The gold-white iron
ledge has been opened up for a depth of
150 feet and for somethiag over 100 feet
in horizontal depth. The ledge is 30 feet
wide. A large copper-gold ledge has been
developed by means of an open cut and

-explorations. are ia progress !rom the 150-
foot level for the purpose o! finding this
ledge. As soon- as the reorganization of
the conpany is completed the intention. of
the management is to instaîl a lO-drîli
compressor.

WAR EBAGLE AND CEN TRE STAR.

The War Eagle shipped during the year
64,748 tons and the Centre Star 16,855
tons. The latter is expected to start the
year with a weekly output of 1000 tons'.
The combined mionthly pay roll for the
two mines show 617 mea and $49,359.

NEW ST. ELMO.

Work on the property of the New St.
Elm-o vas resumed on Junie after a shut
down o! 12 moaths by the recognized com-
pany, whlch is made up o! a syndicate o!
Toronto and New York captalists. Pre-
vious to this a tunnel oves 800 feet had
been run. Since the work was resumed by
the new company 294 feet of drifting and
crosecuttiag has been donc under the super-
intendence of Mr. Krumly. One crosscut
has been driven to the south to intersect a
vein that is parallel to the main lead, a
distance o! 164 feet. There is a fair show-
ing o!, ore in' the propcrty. A five-drili
compressor plant was installed a short
time since andsoithe,. wdrkof idevè1Itpment is
making good progresse-

IRON MASK.

During the past year work bas been done
at the 200, 300, 350 and 400-foot levels
uintil a mile o! underground workinge have
been developed and a large quantity o!
ehippiag ore hae been uncovered. The ore
reserve obtained being the leading feature
o! the year'e, work in addition to the sur-
cessful installation o! new machlnery. The
mine employa a force o! 60 men, has a
pay roll of $5 ,500 and durlng the year
shi'pped 5,646 tons o! care!ulIy uorted ore.

ORE FOIJND IN THE I.X.L... THAT
RIJNS OVER $5,000 TO THE TON.

O. K. moutain is evidently a very rich
one, as good results have been obtained
when systematic work hias been done. The
I. X. L. mine yielded good values for the
amount of development work done, and
had it been well managed it would still be
doing well. I. X. L., for the amount of
work done upon it, has yielded very well.
There are a number o! properties on this
niountain with fair surface showing, on
which nothing hias been donc., On Sun-
day a very rich pocket of ore '%vas encoun-
tered in No. 1 stope above No. 1 level.
About a ton of this rich ore hias so0- ar
been taken out, and there is considerable
more in sight, Mr. Roy H. Clarke, the
manager ofthe, mine, is,0f the opinion
that this £d'ele i1fAÈr'ui ''een $5,000 and
$7,000 to the ton. A half ton from an-
other pocket, not as rlch as this one, gave
a srnelter return of $2,400 for hal! a ton
or $4,800 per ton. This late find is the
richest pocket of ore that has yet been
found in the Trail Creek division. The
rock glistens with stringers and bunches
0f free g9ld. So far no stoping has been
done on~ any, level in'-the I. X. L. except
Noz .

GREAT WESTERN.
The management have decided to close

down the Great Western mine for, the pre-
sent, A great deal o! surface watcr from
the swamp to the north has found its
way into the mine, and as the workings of
the Nickle Plate are heing rapidly extend-
ed eastward it lias been decided té xvait
until- they reach the Greit-Western's line
o! operation, when both mines can be
worked together adVantageous1y. The
main shaft is down 400 feet, 'and« durîng
the year the mine was thoroughly equipped,
with machinery and pumps.

CROWN POINT MINE.

Work on this Mine has been rushed to Com

'Rat Portage, Jan. 12.'
Mr,E. A. Barton, o! Montreal, the secrec-

tary-treasurer of the Crown Reefs Gold
Mining Co., arrived in town on Tuesday
night from the mine in the Shoal lake coun
try, and expressed hirnself as greatly pleas-
ed with the results being ob.tained 'on the
Crown Reef mine. -He found'that the' five-
stamp milI was rea dy to rua and that the
present state of development of the mine
is far beyond what would be expected
when the length of time the property hias
been oI)rated is taken into consideration.
It is less than five months since the work
was begun, yet in that time there have
bc'en camps and, shaft houses, an office,
manager's residence and 5-stamp miil erect-
ed on the property. There are at present
28 men on the pay roll o! the company.
Shaft on No. 3 vein is 73 feet deep and
nearly every blast brings out free gold. A
mili run wiil be made by Mt. Ahn, of about
100 tons, which hie expects to have coin-
pleted by the 22nd. He wili endeavor to
rua on picked ore. A mill rua last fail at
the Keewatin reduction works on every-
thing from the shaft gave a return o!
$5.07 to the ton. It is expected that the.
present run will ave«age uiuçh hgq,
the big contact vein, iiô feet in width,
the shaft hias reached a depth of 42 feet.
and the showing is very good. The shafts
on the property are 8x16, three compart-
ments and coliared. At one place there are
five veine converging into the contact. The
property hias a number o!, veins ail of
which seem more or less valuabie. The
miners have so much faith in the property
thatthey are investing la the stock of the
company themselves. If the present favor-
able state o! affairs continues and the re-
suite of tests with the 5-stamp miii are
uatisfactory the cotnpany wiil place a 60)-
atamp miii when the development wili war
rant it.-Rat Portage Miner.
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WIL-L INCREASE PLANTS.

Belleville, Ont.1 Jafi.i 17.--rhe* anaài&n
Gold Fields Crpryw n1*k~Denrô tg,
turning out three tons of arsenic daily.
Iboh gold produces over 8300 a day; the
Cordova Exploration Company's gold mine
ln l3elmont la also producing largeIy. The
planth at, both mlInèa'àrï. tê bé-lar'gely"iri-
creased.t

ORIPDPLE OREEK -NEW&f

PORTLAND MAKES' -BIG SHIPMENr 0OF
EXCEPn~ON'AJ1Y RCH ORiE'

Cripple Creek, Jan.- 12.
It lin neNddknce thst the li;abellèàe.s n<tt-

the only mine, in: Crîpple Creek -distrit't
that can mhke large shipments -of highý
grade ore. Thomas Burns,.. brother; of the'
president of the Portland company, -ai'-
rived here WPusday afterno'on with" eight'
carloads o! ore that. i. now being sampled
at the Grant ,plant. T'he returns have ncit
yet been madey -but 'wmrd was- received heré'
yesterday from, Colorada Springs that thé
ore ls of exdeptionally 'higir grade,:ihe tà.-
tai value« of t4 shipýnént bbizig eitirnatéd
at upward ôf?-'82iYO,00O. >'lis estixn*ate'
confirnied subSequenttýp' by a- lettere froln
Colorado Spr'ings to 'a' Port1dând stockholl-.
ei resldent la 'this elty.Thîis Ehipnlènt fro=..the PioXlandý was,'surprise to the mining 'men 'trithis -City, às
it je well knôwla thàt for some tirne past
the average value o! Portland' ore hias not
been more than two and one hall ounces to
the ton, but those familiar with the ores
of the great Cripple Creek mines say that
that the Portland mine ls capable, .of-
springing many surprises of the saznekind.ý
It has 'been s. tradition in iCipple: Creek'
for miore than two years that among thé"
ore reserves of the mine la one ore shoot
fromn which few if any shipments have
been made, and wbich ls. k»pt carefully
covered up, that is capable-of makIng thir.
blggest sensà» n ev4tl madeeP'In thWC dikg
triet:' Some pieces et' ore said toi 'have
been taken from this 1bhenomenal oie bodeý
have been exhbited, ahd are tertainq@çWon±'*
derfully rich,xiXmd it 'la generàlly bélieved'
ln Cripple Crék that ta shllhnont. worthi'_
8100,000 can-U~ takea .out in' tt single 'ayç
thugs equaling£the fabaous rectird Ô! " thté
Robert E. LA*«nine e.ale adNilIe. 1 ' ' ý

The Portland- has made a-, record-,as t&
divldetd payer(.1that ieà.not etiùalled %.y' any
mine In. the 0à4pple reek disttict. ýO Ié
capîtalization 'o! W O00,000 ýf* has ai
up to date $2i407,080,"- and, iW"mak4h'Ë re-'gular monthly', divtdènds o!" 2 cenfa per
share, which 'wil reath the full- capit'àliza!.
tion wlthin thçb next 'ten moriths. Not»~ithý:,
standing« theue heavy draf4g on thé" *re-' -
sources of the."'minet the stock is stifl at
from $2.25ta24 pr shàtÉé, the 'ýaluè-
of thà stock betng baded ent-frely uponi thôý
known extent'- and V&I1ùe of~ the ore re-
serves.'
A minifig enginéer who has had exception-
ally Courd opbbrtunit1es for leèarning- -. th#-
conditiln off tfle prdW~ty, saîd yes1erday:
that thé ore 'reserves- alread9 iln slght are
sufficient guarâ',ntee fo r the payment ýof the
regular dividends for the next four years,
and tho:'manaïpment ta now prepariihg td'
open up new" ore bodies and 'extend the
main shMft t6.,ý* still'greater depth. .' Lit'1 ý'
tîs môre than 5 per 'cent. 0f. the terrtory1''
owned by the-ee paný'haê'uéî,ipiid .4î.
and the' poesilbllftl'eg'0f'- thè "future are be-
yond conjectuca,

The shipmniht 'of bigh grade ore now at
the smelter was made without any fiurry,
and the great value of the ore was not
known until It had reached D)enver.' It des
thought that the ore wM lav4i'ïge '4Wfr
live ounoew per' ton.

LEXINGTON'S NEW YEAR RECORD.

includirlg etero4,y's ý.cdnsi Xnnjients, there
have beén shlfped froid thé companye'
workings on the Lexington. property 160
tons -of ore ince th e beginning pf, tpe year.
A good proportioV 'ttes shipmieuts will

-return $85 Jrton acco.rdipLfo ithe- nirw:,
cônîiýoîs,w1ï" somé, sacked ore, about
one ton in ail will return $255 per ton.
The balairce of the consignmnents will go
about two ounces. The showing on the
property is *6ntiniing to improve and it is
understood that the vein la much more re-
gular than formerly and that the high
grade streaks are ýw dening out. Assays
Were recently- taken froft one of the high

grade streakit which returned sixteen oun-
ces per ton.

'rom the squth eèÎd of thé Clara D. dlaii
thp lessees "eri4 tÙ a ten-ton shipment, o?

;dore'- this week. Thé' vèin là these
workinga ise, *'looklg fine* ancleighteen
inches of It aré good for $25ý 'a'ton as therock is broken, wËil e a six-iiiéh> streak car-
r ies« valueà of! $100 per t'on.

aRIPPLE àGREEÉ MINING BTOOKS-

Jan. -18 9 1900.
CappiI. -Par value -Aoked.
lô,50,0081.W YAc . .......... ........ .411
2,500,00 0. Battie Mt'n .............. 34î

900,000 1.00- Ben Hur ... ...... 71,500,000 100 Bob Lee.................7
230,00 1. -,Oroemo ... ............
2,000,000 1.0*o.um.V ..r .... 20
29000,000 1.09'CL 0. Oons.............16k
21000,000 1.00-Q0 . &XM................15
1,250,000 1.00 Dante ...N....... .... 17J
2,00o,000 1.00,Damon.....................29g
1,250,000 1.(OE'kton......................
1,500,000 1.(0 ,Fiower ................... ....
1,ý250, 000 1.OQ Findiy................... .15
1,000,000 1.00 Gold Goin ................ 2.55
39000,000 1.00 Gold $overeign ......... .141
2,000,000 '12g GOIhIStone...... ......... ..
1,000,000 1. .o43.......4..
1,225,000 lOOju1depen. T. & M ......... .542:250,000 .0Qjaabe ................. 1.34

600,00é 1.09- JAa May...
1,250,000 1.00 -Jack LPot .... 0.
1,WOê,000 1.0,'eeyst0ie........... .15j
11500,000j 1.0* ,Kimberlv...........11 ~
1,000,000 1. 4 Lxigo . . .2
11990014) 1 , vatoa, .. . .30

600.000 1.00 ýfoon-Anchor .- ....... 73

1~000 ) 10Q'Xlget ...............

b,09 1:0 qe Haenu...........i

î1,00 9..rioi-e-................6
3 O .0Qsport&tc.3,09,001 Ù~d........

1,00000 1.0q -frincess ...........
1, 50,000 1.00,.$ilver bltate.-........
2,QQQ,000 1.00 Pinntacle .................
1,000,000 1,00-Sacramentô...............
i ,*0,009ý 1.00 Work. ........... ...... 0

Zenobla..................2

Phone Main 1Ba2

GENIERAL 1 1NSU1WNCE'
AGENTS.

PADMOsntifg ONTAIIOAMCMENT INS. CO. and
-LLOY PLAri CLASS INa. Ce.
au- St,.-Paul sreet, XeNTrEÉAL.

T.empjcBuilding, ''MONTRIRAL,

TUE Bi-#TLEtT- FRAZIER Co.
OP ONTA1ÙO, Limitjedj.

Grain Exportera and Forwardere,
Buy and Seli Grain for Future Deiivery.

-Pivate Wlreo to New Yorkfrýee'Lèttn 
4m

Chicago Board of Trade.

H.I J. Co()$, Man1agiugDIrect=,
39 ST. BA0RAM1NT STREET..

Telephone Main 1418. Westmount 53.

BARTIt "&SMT;
MJNING 'ÂND INVESTMENT

BR><ERS
Membors of Mining Ezehang,.
STANIDARD CHÂMBERs,

11ST. JAMEs e-REET.
X0NTRXA][Y-

T"e1qohone Main,2069.---
INSURANCE POLICI[8.PUR0NA8Eo OR LOAN8 MADE THEREON

[J. POROUT. R. Fopoit-

LJ.FORGET & on
STOCK 1BROKERu,

Members of Montreal StoCk, E:change_

1171U & 11715-Notte Damne Steet,

'Ioiophene 15. MONTR~Âx~,.

Cripple Creck GolI Stocks.
BOUCHT AND SOLD

ON COMMISSION.

RECH EIVI' AMRP9
57 Cauada'Ztfe BnUiding,

Tel. Main M8.

THE TELFER &.RUTHVÉNcn
li St. Sacrament St., -MONTREAIL

SEYMOUR, JOHNSON & 00.
71 BROA.DW, Y, NEW YORK.

Memibers of ýhp, New York Stok Ex"hngo'
Bel, Tol. Main 3008. Merchiants' 514.

Prhmte Wlros to NOwYork and ONloago.
ütDeks, Bonlds!Érain&'rvsos

iiought, Sold or Carried on Moderate Mar*fin.
Commission Toiephone 1826 qa th% et 1 per cent. P.O. Box 692

(Mombors Montroal Mining Exehango.)

CANADA LiFE BUILDING, MONTRE"L

Mtnse and MinIng Stqqks Bought and
Sold on COinMission.

IP. Box 3%

ýiA.,,A. MuiqRoB.
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NEW YORK STOCK MARKET.
JAN. 19, 1900.

Rutgo or Range for
Year 190W Yearl.

flahs. LoW. fllgh. 1A.0W

Outàtandlng 1,st.
Dlv.

Capital Stock. P. C.

,-OOSIlNO raicrs Pntom JAN. 12 TO JAN. lB-Eý >kartcs-

12 13 15 10 17 18 3
o~ à S

.230 11Z 6,000,000 ... Air Brace ........................................ *
49 30 20,237,000 4 Amn. Cotton 011 Co ............... ...... ...... ...... ...

137a 112J 182 114J 36,988,000 3 94 su ~.... .. 1171 117J 116 117 1181..
154 4 27,864,300 .... r.t Mf.o......... ................. ...

04 45t 72 32 21,E00,000 &.W. Co...ç........ ... 47J !S dot., 46L . .4 40
62J 20 29,0001000 .... Tin Plate . ............... ............... ...... ...... ..

107 95 129J 781 21,000,000 li4 " Tobacco.................98i 999 971 98 994 99J
81 8 -,0 314 28,000,000 .... Anaconda *-"«* 3 er...... . .... 19 ......
24 84 21 1 120,000,000 ... Atch.T.B.T............... 191 ... 191 181 20 20

631 589 684 508 11,99, 14 "9 lofa .......... <50 6 91sg 591 601 601
74 73 614 434 200000 2 Baitrnoro & O o. .... 751 7 4 4 5 7
........ 24 21 650,000004) .. Bay State Gao........ ......... ..... .............

7J 6J187 61 29,500,000 : .. Brooklyn Rap. Trn.....63 -9 69 681 694 694i
65 60 64 21 28,000,000 14 0.0. 0.& St. L................ 6146 4'40 1 0

99.. ... 4 841 65,000,000 2 Canadian Pacifir............... ...... .. ...... ......
504 48J 70 48 15,000,000 1 Canada Sontheru......:::::*...... ...... ...... ...... ......
311 29 311 231 60,633,400 1 Chesapeair & Ohioa........... 291 2C4 294 294 30 291
121 i 204 101 21,232,500 5 Chicago & Oreat Western...... 12....... 12j 121 12a

124h 119f 1494 1141 90,282,900 14a B. & Q..............121 1214120 121 1211 1211
1194 1151 1lui 1124. 46,732,600 2j ci Mill. & St. P....... 1171 1174 11674 117 117J 1117,
1081 1044 1122à 99a 50,000,000 11 R. I 1. & Pacifia .... 1051 1061 1054 105t 106 106
1634 153 173 141 39.116,300 3 "& &.Northwost.....159 161 .... 159J 1601 1621

.1941 188 22,9660 .... ........... ....... ...... ...... ......
604 41 65,370,000 ... Contrai Pacifiea.............. ...... ...... ...... ..........

199 180 2231 163 39,078,000 21 Consolidated Oas ........... 190 1904 190 1864.....
33 304 n651 «M 30 .000,000 .... Continental Tobacto ....... 32J 324I 311 82 824 32

119 113 1251 1064 35,000,000 14 Delaware & Hudson.......... ...... 1154 ...... ...... ...... ..
179 1774 1944 157 26,200,000 Il Del. Lack. & Western ............ ...... ..... ........ ......

71J 66J 80 63 38,UC>,.000 ... Denver & Rio. Grand pfd-.%... .. .. ......... ...... ..
..... ...... Duluth com,........................ ...... .............

...... ...... e pfd ................... ...... ...... ...... ......
. ... 164 10& 112,23,700 .... Erio............................. ............

1244 1204 132 954 18.,2,0 .... eneral ]Electri . ......... 121....13 12 12 2 1,22
524 9. 761 37 2;,02,300 1 Glucose.- ................ .... 601 51....... 50J 504 50

551 48 75 38J 46,484,0 Iw li Yod. Steel Cern. ......... :.....50 B 1o 04 54 0
78 714 931 67 63,25i3,500 1 " jpfd . ....... ... 741 721 73 731..

.. 8.4W. 174 ............. ...... Internat. P opr Co., Corn......... ...... ...... ...... ...
95 621 ............... 1 il 49 Pai asra....... ...... ...... ...... ...... ..

--08 1964 98,277,500 ... Lake Shore ... .... ............... .. ...... ......

821 771 88J 63 52,800,000 31 L-ouisville & Nas] e ... 80 S0i 79J 80 '804 801
99 911l 1331 854 48,000,000 1 Manhattan con ...... ......... 94 94 î4j 921 92 92J 92j

1804 1634 M5 147 40.000,000 lt Met. Street Ry. Co .......... 167 16841 164 4165 163Ï
34 314 451 281 13,000,000 .... lissouri. Kan. & Tex. pfd . . ..... 324 ... ...... 324..

63 8 24 33 47,507,000 1 cg Pacifie .............- 404 40j 394 39 4 40j
1641 2 404 224 14,905,400 1 Nat. Lead . .......... ........- 263 274.........f!...... 27

1194 115 1261 97 22,619,000 1 New Jersey Central.........1164i 117.......11Il 1154..
138 1314 1441 120 115,000,000 14 i4sw «York Central..... .. . . 131 18333 4 13441ISA. 1331
541 501 57j 421 80,000,000 1 Northern Proilc ...... . .... 51 514 11 61 514
744 72J 81J 68 75,000,000 1 c . pfd ......... -734 74 :.. '731 7-11 741

190 ... 126 91 18,559,153 5 Omaha ....................... ....... ...... ... ......
231 21 283 183 58.113.900 ... Ontario &Wou,4orn- . ... 2 1 211 21 214 ... 21J

là 1 6 5 200000 1 Pacifla Mail. ............... 4 4 44 4 3 3
1334 1234 142 1221 1,29,303,250 24Penney1van1aF:.L........... 1291 1294. .1291 129 129
1064 101 1294 904 23,66%,800 14Pto. Gaa U. & 001w Co .... 103J 1031 104103 l03t 1031

W3 56J 61 431 12,500,000 111essad Steel.................... 57t 58 88 68J 57
8oi S6 91 75 112,50000 14 4 .<' p(....8.......... 88 883.
..... 2074 156 Î,500000 III Puliman Palaceo Car Co ...... ...... ...................- -

'Ï * 17J 25 154 69,900,000 .... ý eading........................ 17&...........: 191 17t ..
541 49- --681 -- ~421 28,000,000 .... ci tptd . ...... ... 49J ...... 49 49 ... 50
39 35a 44J 27 108,W32,006. .Sontbern Pacifia ............. 37J est 371 37 37 . 37t

554 51 581 .401. - 7,290,400-- 1 SouthernRallroadpfd ...... 54 541 632 54 5il 543
-.. 694 1.. 5.010,000 1 Twln City ............... ...... .......... -.... ...

"Ï16 141 251 121 38,710,900 .... Texas Pacifie ................ 1i43....156a ...-..

874 792 126 36 20,000,000 1 Ternn. Coal & Iron............ 82 854 83 si 844 -84
....... 242 1664 l2,j00,000 14 ThIrd Avenue ic. I............ ...... ...... ...... ...... ...
481 -4 511 38À 86,336,000 ... Union Pacifia .......... 46 4 48 461 .41 471.
76 4 9 6 75,000,000 14 94 .,p(d. ...... 74 3 4 41.7 7
44J 41t 67 424- .- ,6800 2 U . ubor.................. ...... 45 41 .... ...

..... 121 Ili 23,525,600 2 < pfil ............. ...... ...... ...... l
19ï 14 401 si 61,5f000 ... U. S. Leather..... ............. ...... ..... :...... 161........
761 73 Si4 64 60,909,000 1a l ta pfd..... ....... 75 741 76 741 75J 76

.... . 81 el R28,000,0 .... Wabaah ....................... ... ...... ...

21l ENI254 19 24,000,000 .... « pfd ........... j204 201 20 2 0120
88à m- 98 3-- 97,3710,000 W.U. Tel.egraph .... ......... S7 7 8-14 87a 874..

.... ..... ...

osit 484î . 46 - 48w
...... ...... .... 8

20b 20 20à
CI 61§ 601. 611t
75 75J 75 75

61 61 R 1
931 931 .. 931

30... .... ..... ......
124 13 14 13

1221 121§ 1-2i
lis 1181 118 118a
1064 1061 106 106â

.... 162 .... 162

.... .... .... ...

...2 ..... ......

... ...

51 ...1 50 2 1

9o- . 931 91.4 031

40 -131 40 43J
274 :271 264 284
rl. 117 116 ile

741 74J '74j 741
21# 22 1 2

19 130à 129 180
1031 1044 103J 1044

*i 7 1 8 17 . F1
50 W0 W 50

154 1 61 54t

.... 851 e4 88

7J4 4:71 417j 47J
76f .- 5 -.- i ?S

76 '74j 76

... 201 201 214
.............

oEx-Dav. 1 p.c. fEr-Div. 2j. jEx-D. 3 >c. :.On ncw baais. IEx-D. 2 p.o *Ex-D. xEx-D. la. p.c. ¶5Ex.D. il p.c. ,:Ex.D. 31 p.<-. sEz-D, 14 p.o.
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INACTIVE AND WVITRI RECESSI4
SUGARI RALLIES LATERt-COMIMI.l
HOUSE AND LONDON BUSINESS
PARATL'VELY SMALL-M0NEk 1
EASIER.

l4oi Yorkr, Jan.
The mnarkets la Lonidon remn. i

ritandstill î>enditug furt1ler ncws, frais
Africa. tUndertonc..good. Transactiai
arbitrage bousea pxobably be vcry snz

Strengtit e! yesterday's Bond ma lie
a very intcrestiug tenture. Bond hi
attribute this te the gvowing case Il
lncy and reduction ln Blank o! Englanc

Sugar suiblled v'ery large proportit
yesterday*s trading, the bears rnad
thoir prnincipal objcct of their attack
tere %vas soulte reahizing on report

ductionil in ice of soft sugars.
A good deal .of ycsterday*s selling

* dite to the publication of the best o
litterals hcld by Uic Statu Trust Con
against variaus loana. Tho collatcral
ia tho opinion of the Street tif an ext
usidesirablo ciuaracter. and as ii wzs
sertcd that thec bans haci ln reaity
rne for thc benefit e! 'certain capit
the deduction was cire.'vn thac the
talists Ia question 'vero in senldus nc
iiioney velen they hed ta cier sucit
as collaieral.-

'fli xaavement In le-ather ls put
te Standard -011 manipulation.

Sa-calleci inside buying of A.71.T.
tinills, but Uic supply of stock, abov
is considerable ýt looks - like an
wvaiting day.

INow% York (noon), Jan.

Mfic mnarkset ocned faily sieady.
stili bcing a iaJling. that Coud ncwsi
hoe expected froili South r*frica iih
ncxt 24 hours.

* i~ndon holàses ha';ýe traedc on
sicles o! ioarkit. -selling a little Un.
and L. P. antd iying o.,f(îv of the
international stocks, wh~atevev. ùj
therc 'ves on cithier sida wvas toli
te ie o! inucit linportance. Sugar cent
active. and' after thc opcning becaint
ther weak, subscquently. however. a
e nsued.

Third Avenue devcloped pronouÙced
licets, seliing as 16w as 107 on what
eald te hoe liquidation of a. portion c
etock, hcld as collatexal te a !oan fic
of the ollicials ot te rend.

Mann. uind Met displays syunpathetic
ness, but gond buyirtg eofflhc latter
Its eppearance round 102. In spitei
xvcakness; ln thc local tractIons, re
mnarket held up falrly 'vell, Union 1
commuon belng cspecially strong on

S loeàl buying. .All sorts of rurners a
eveniai ix' South Afnica ivere currczut.
tiuq 16nly ontlial iuews la Onbt Gan.
donald bail huci a .siIght skirniisiu,,wit

fleer iixu 1id been successttlin la
l'lent fronu a position.

~ Tradcrt are ratlier inclined te tai
bullieli vIuiWo e! m arket, owing t
expectation that to-zeerrow's baTik
ment 'veuldi ,nSal a favorable showir
is knoxwn th#~ banks bava gained
thing like $4.00.000 ln transactions
Uhe sub.treaszrY, a-id lt is Ibclievcd
large sunus e! Chrrency have been rec
:(rom Interier durlaig Uic 'vcck.

Furtucr. Innt -ok's statement 13
Ilevcd te have heea inSado on rising
aiga. A substantial i3rncrca3 la the siu
reservoasheulc b. shob*a.

r REVIEWV 0F TUE. WEEKC.
RAN<GE PROM JAN'Y. 12 TO JAN. 18,

111011. LOIV. CLOBSE.

8. W.OCo................ 482 451 46?
SuS~ S ar .................. 120-1 113 1141

)NS Toacce .............. 10. Dit. 993
iSION Brooklyn 11. iranSit... loi OU 691

cou Cicgo StQ..... 11 110 111

R.cl I.& Pdo... 106à 104 106
li& 'oriswest 1621 159 1121

Oonsolidated (5ias.... 1883s 186§
Manhattan con....... 95 9Dj 92j

'Mlet. Street Ry. GO.167J 15%3 163à
193. N. Y. Central ......... 131J 133 %33j

xt NerthernPacifiac.....62 51 5l3
L, So. . , , ,PM .74J.. 73.
ats by Pacifie Mr-il ........... 44? 42 431
ili. Penn. R. R. ............ l12iJ 128? 129
twvas Peoples Gais........... 1CIe 102 1031

-oes Ten Coal&L7--o...851 81 81j
1m-Unien Pacifie .. ...... 4.71 453 471

dg Plf...751 731 741
l rate U. S Rubber.......... 451 41 41j
iin 01 US. Leather Pfd ... 70 74J 76

O t Air Brake .................... ...... ...
and Anaconda Gopper... 391 ... u
afru- Tin Plate ................... ...... ...

wD.5 With thé tNwo exceptions of Rubber and
f col- Northera Pacifie prefcrrcd, ail thc stocks
,pOfly ef our uls have agein sutTcrcd recessioes.
1 was a~S 1A in its highest price is 1634 lowcr

xeme- ad hs aspréad ef 14 points between
.as- this and its lowcest peint. The trade docs
been net npparently wvish the suger ,çter te bc

aelets se pronîinent a conviction this ycar as it
ca va ws the lest. and by nearly s!uîuitancous

ced cf advances of Sugar pnices tries te show
itockS sigrs of hnrmony. Yet thc independent ro-

finers do net evidently desiro that pcnfcct
down agreement between them and MAnican Su-

Co-g ar Ileining C. Éhould bc too inuchi trust-
apr pendent action. Coinplaint 'vas lanid f r ex

other ample %vîtîî à columrittee «of treàsury oiri-
ciaIs that Importeci sugarý %vas- klept t'oo
long z! ter bcisig tcstcd ad thit thé. polar-

19. iscope useci for testing %,ias dcfectivc and
Inaccuratc ln Its reaclings. The complaint,

ther(_ %vas sigred by Uic indepenient -refiners. but
rnight %vas not signed by the American Sugar Ce.
n the All intcrested therofore ln Suger stock va-

lues wcrc noticing this as a significant ir-
both curnstancc. Thei low prices et %vhich zmuch
Pac. of thec stock l,~been marletedl dit. not

otiter rally yestcrday on bcttcr 'var and finan-
lance ciel ncews. Biig idterests probably arc kcep
smail 'Ing thc stock doiwn and buying prcparnto-
inucd -.tY t-'-'reating a bull mnarket for -%vhic-h the

Sra- jPrctect 'Mi 1,il -thc first decisive Blritish
rally victery Ixii_ the -- svaaî. 'Thlse znevp>-

moents in Sugnr ara nire '.--~iuu1ations for
.wgak, profit and -are ai -the a. sier carrztà-.Il'mas der shadoiw of conflicting' .runzors. 1 j
,j thé those who have surplus cash te risk. thcre
>r one might 1c some moncy mnade by buying la

nt, ycsterday's mark.
wceak IÙLITROPOTLITAN ST. 1W. stock in Its
made higliest fell off titis week 13 peints and
Di thec had its lox*st peint for the 'wetk :15 bie-
st of lov this. Ibou vreck's 10w. 21591 J79 12
'aLcifile points iîigiicr titan te lowcs-t for 1899,
Coudi nnd la 1.10 peints bclow te highi for that
s f - ear orplt seens a Coud purèhase

but noW thuet ]Roberts and Kitchener hav-e .got
Dda- tIicir flrst Instnlinctt cf victory, Orrle stock
h tKei rlJtL been pturpos47-Y solci dowrvflWthec bld-
Lsting ding for theo tunnel, te facilitate buying.-

mado for a probably spcedy ndrance. l3uy-
(a a erg outside thc intcrests oporating Uic
0 the stock. If net ln ten grecat nunuber uright
sI.ate- Set a profitable turn ln 'h fl:i r future.
ig. It nBUOOKIWYN RÂPI) TRtANýSIT nt its
comae- biglu for thue 'veeli 70z,,4. is ;own -e4 peints
with and lins its 10w mark, 9 below tho high.
tlift *TMo decline ln .. T. ls attributed te

:circd syrnpathy with 1Metropolitan nnd ThIrd
Avenue declines. beraussa daily carnings

li-slow intrenses 6! $3000O en -carnings o! thec
avcr- snme da"s of thua previous year. Quota-
xplus -tiexns ýrere steady arounci 6S. Indicating

çôzq;ldcrble accumulations fer 'long nt-.

i. TM EXÇHAIGB NIEWS, MONTREAL, FUmÂTY. JANUAIIY 10. 1900. .

c0unt and thero la a growing short Iter-
est which. «viIi adî'anco prIces sharply on
any speclal dcmand. ]3.R.T. lae xpected te
l'a among the very firat te acivance. At
fflé, Ils lowcost for the week, It fil no

more thati 534 abovo lest year'a lowest
pietre and thierefore seema ta lie in a Coud
position for buycrs. It rose lest ycar to
1837 wihcn is carnings '*êie $3000 lessiper
day. Il. wiil Cet further from tho lowv
mark. 'vhen the i>ears, -%he have a hold of
it. allow it to do so.

CONSOLYDATED GAS nt 191 for high,
hasl dciincd 4 points from the hli of
lest wveek. It huis doclitied and bans been
very Inactiva because the contemnplated
analganintions of the0 CoiiAoli<lted Cern-
pany '%Viti. othier-camlpantes lins (allcn
thrqugh. 'néu * SandiA and-Aînsýterdain
coinpanies have nlot wenkcncd ln their op-
position to the central of thé consolidated
and arc nking arrangements te cempete
vigorotis!S, Ln suipplying people «tvith hat
ar. .lighting. 'flic cliscontented gtcbckliolc-
crs are still pressing for soinc course that
ivili inake tho business more prosperous
than il, lins been. Negotiations are not al-
together ended. but rnennwhilo advances
catinot lie on menit. Tho liresent price of
Consolidated is about hal! wvay h)et,%Yen
the' Iighest and the iowest prices cf the
yeni :1899.

0f the ciller stocks. Pcnnisylvania de-
clined 31A frein last wcek's high prie. the
love being 3 below this. N. Y. Central 31/s
witlî a spread of 6 ta the low price. Trc-
haccos low% -wns 9 bclow the high iwhich
broke 3 pnints te 101. Mtnnhattan's low
was 6 less than the-laigh whf ch dciincd 2ýf&
ta 95. B. & Q.*s spread betwcen high and
Iaw vwas 5, the high 321--f bcing 2% kcwer
thnn ]est week. Thei declines and sprcacl
of the res. %vara Union P'acifia preferred 2:
2. Northcrn Pacille 1--b: 3. Northwcst 114
5: St. Paul 1%, -1; Placifi': Mail 1,4. 5;
11.hode Islnnd 134, 3. Pe.oi>,,s 0

fl5 1. 4:
Tennessee (col. andi Ion .34 8: Un. ]Pac..
crn.. 'A., 3: Steel.and Wire 1/1. 3. Tie
prevniiing opinion about the inarket is.
thnt the list on a wholc ls rcidy te mik
ndvances and Iswititing a Brnitish victory
us the signal and the cause for commeue-
Ing to do 5o.

ST'ANDARD MINING EXCIIANGE.

Toronto. Jan. 18.
SALES :

Golden Siar-.50. 30Y. .. .0.
Hranimonîl rltSl--30O. 15..
1'ictory Triurnph-2lff' 174«

illack Tail-1000. 9.
'Fairview Cor.-500. 21&. rffl. -4.
Vann Anda-2000. 5VÎ.

-ilontinza-1000. 91*4.
1119 Tlirc-5000o. S'A.
Victory -Tý:ulîzmh...500, .4VL.
White Ilear -i0fl5ý.2.

TWIN OITY. RAY-ID TRMSI (;Oi

Toala forNov.. $27719...h..3,CS2
Fbr wcck nding Consparta wiU. lastycar
Jin 7, $49,572.02......... In, $6.1.ô7.65

"14, 684.. . ,252.45

TORONTO 'STREET 'EAB1mZQS.

Janf. 5, 3,84047.............. lue- 6M5.30
.«42I67.........4 601.50

7,1,473.67 ..... . ..... "1.5
8. 31760.61 ................. 395L77

<~9, 3.931.14............ &.
10, S8o632......... 706
" l,3,3..............." 318.07

'<12 3P97.'71 ............ 631319
Il 13. 4,461.76-. ."4 714.3.3
.. 14, 3,0.8........ Il 191.99
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JEVIEWV 0F TIIE WEEK.

On comparing the lowest price of .May
wheat last Friday with the lowest price

.yesterday, 67 2 against 647/, and reading
grain dealers' confessions that they can-
not keep Up the mnarket, since Liverpool
wvil1 flot rcspond, one cornes to wender if
President Hil of the Great Northern Rail-
way wvas not right, wvhen speaking to
grain men iately, in recommending thein
to find new markets for their wheat, in
the Orient. China, Japan and the Strait
Settlements, he said, offered splendid open-
ings for such new markets. The rice eat-
ing peoples of Eastern countries show de-
cideçl preference for wheat when they can
get 'it. America having now, he continued
the Southern Herisphere as a strong rival
in the production of wvheat, and finding
prices slnking nearer and nearer to the
profit lirit, should turn te these eastern
pe.oples for a new mnarket. Whether Mr.
IHill's lroposal wveuld be a cure or not,
for the weakness o! the present %vheat
mnarket, there is no douht that several
other commodities are finding their way
to the countries he mentions. One reliahie
account says overland shiprnonts via San
Francisco to China, Japan and Siberia are
ches ef the great trans-Siherian railroad
Eastern Chinese Railway and other bran-
able ship room. Immuense supplies for the
reported tobe monopolizing ali the avail-
have been forwarded frein this country.
The exports of mach inery have been very
Large, and the shipinînts of cotton goods
to China have exceeded ail records.

Reported British successes durîng the
week, advance of Consols, lowering of
Bank of Engla.nd rate with the increased
ratio of reserve te liability in that bank
relie%,ed anxiety about foreign polîtics.

Weather Bureau reports are to the etect
that the wheat district south of Dakota,
Minnesota and the Great Lakes is bare of
snow.. Frein thîs it is possible that a
sudden faîl in temperature here would give
a shake up te the outstanding short inter-
est.

The resolution of the Chicago Board o!
Trade forbidding the sale of puts and cails
the last -eek wvas another attempt oftea
repeated to suppress the trade in privileges

_ Chicago houses are trying, as they
have tiij-uu 'te carry out this resolu-
tion of the Board. -ilIP~- u cases the
trade in privileges has after a few d c ys
been resurned in the meost open manner.
Privilege dealings are against the statutes
of the State of Illinois, but are net tl"-
in the State of New York. Local craders
were efferinig thern on New Vork and on
Chicago. After the .'hse ycsterday the
mnarket wns stca.ly on the curb with New
York and Chicago puts and calîs sef.ing y4
cent each way.

MONTREAL SnTrRaEET EARNINGS.

Month of Dec......$137,681. 19 Inc..$9,91 2.81

Jan. ,1,564.53.............. .c
3,676-05..............
4,547.76 ...........
4,59787.............
4,351.-11............
4,340.63 .............

299.25
3119.02
204.25
4590.45
296.20
221.84

HALIFAX ELEOTRIC TRAMWAY,
For week endlng Conipared wth previcus weck

Dec. 3...82,082.70o............mc. $68.71)
"10 .. 2,088.75 ............... "t 6.05
"17 .. 2,058.95 .............. Dec. 29.80
"24 .. 2,490.10 ............. Ic. 431.15
"31...2232.05 ............. Dec. 258.05

»eo'ts for 1899 .... $119963.92 ... Inc. 149.5-76

Wheat-
Jan ............
May.-...........
July .......... ....

Corn --
Jan .............
May..............
July .......... ...

Oats-
Jan .............
May.......
July... .

Froui the Bartlett Frazier Co., Chicago. HL J. Coon, Manager, 39 St. Sacrament St.

..- OLO5iNG PRTOrs JAN. 13 TO JAN. 18. --- To-I)ÀylsPI Ei.-

64j
691

A631 1 N 624W 69W 24
O6f 6 .51-1 6N4k6A 4
È71-Ji 66 66j-4 64

30j 30j B 31& 314A 31 B
33ý 33 'A33k.-4n 33J B 33J A
34J 331-4 âtn 34J B 34-Jl B

pif 23-fi
Pork-

Jan .. ............. ...... 10 90 N
May.. ......**'*'*il 02 il 1ip f
July......**'*.............il1 22

Lard-
Jan ................ ...... 5 97N
Maiy.......6 05-7 6 .15A
July.......6 15 6 ý2

Sht ribs-
Jan .................. 4
May ............... 5 8 5,879 e
JUly .................... ....

2W 22JW 221 N
34'N 24-4 23&--e4
23à 23j B 23j

@2t B 12 - 62t N
054 .61g 45 - 65t N

664- ~4 es... 661-j

*agi ~ 30t N
32-' 33à 331 A.

34 31 341-1 33â
... .... ..... 22J N

2n 23f lei ,23g N

.... 22J 22..-.

10 70N 10 70 N10 57 N
5 10 3B 10 95 10 82B ,0 75-7710 90.
: l105Â 1.1 02 B 10 9*2 1085 10 85

N 6.87 6586580 82
602B 6ý02A597
6'10 6-07B 6 05Â

5 70N 5170-N 5 67
5 63 A, 780 5 76
..... ..... ...

Pute and Oalu for Jan. 20- Pnte M: wea
cuFb,, 651

10 VO 10 ii70

5182 ... 5 82 N
5-97 5 97, 59t 597

e6065 ... 6059,

Ji 165 N
5 72 6 7iý5 67-76 -5 72k

658 ,, 4WA, ay Cim
651-46 ., 4aJuq In, "

TORONTO BI3OK EXQHÂ11(E FtIOEBO

CAPIAL. Dv

STOCKS. jlMý st oct

Paid up.haf r

MISCE.LLA4EOUS .$
British America.................... ............. 50 4750,000 *ê79,3 8 1  34 1221
Weàte&n Assurane .. ............. 40 1,000,000 t296,743 5 159
Canada Life ..................................... 400 125,00.Q ....... 10 bu6
Confederatton Life Assoiation ................ 100 100,0<) .. ...... 74 217J
InîPpeda1Lif Cïnn o ................. ,1 100 450,000 47,8O21 ... 147

........................................ 50 1,700,000 ......... tt 220
'OYtarid and Q 'Ap*elle Làâd cJo............... 40 400,00<) ........ ... 59
Victoria RoIng StZ''ô : ....................... 5000 60,000 00,000 10 ...

Torhô'Et Liht o.?Old................ 100 1,400,000 ........ Il 134J
i tg d t, qw.................... 240,00Mo 133

Canadian General Elecýic'Co.................. 100 ; 900,0004,00 4- 165
64"g 6 d >ep.C........... 10. t00, .......... 3 104t

Hanmiton Electric Llgt ................ ..... 100 .250,000 60,000 1 80

LOAN andiSVN' U
British C- Ln & Inveat ..o............. 100 398,481 120000 3 00.

T.dugandi Loain Association ................. 25 750,00 400,000 1 38
Can. Landed & 4Nat'l. Inv't. Co ............. 100 .1,004,000 350,000 3 85
Canada Permanent Ln. & S9av. Co .............. îQ2,0000> 120, ,120

20 per cent............. -M£0.000 j 117
CanadinSavings & Loan Co ............. 50 734, l ,5 220,000i 3 112
Central Canada Ln. i& Stiv' Co..........} , ;-075,000, 134

di de20 ppr cent ....... ,0 l360000 id
Dominion Sainge anàd. tnvça1. Bo6à.............. 650,0 9301627 10, 000, 21., 7
FrééhoId JO() 'i 476,100 800,000 3 75

"i20 pet' ent .......... fl400 3 65
Ilamilton Provident & Inv't Soý ............... îb 1,100,000 ', 300,000 3 .. 3 i1o
HuÙron &EPrie Ln. &gaviïi'rô ......... ....... 50--, le 000 750, 000 -, 4j 176

W " p2i rcent ................ ......... 4000o ~* k166
Iiperial Loan&Inv't Go....................... 100 725,155 W8.000 3 80
Làndd Bânknx& L»ap Cô .......... l.. 100 -,7P0000 J6Q000.1 3,1; 100

Ldbon& Cn;n. ~A~ùo~............. 50 V0,O 20000 1jqrý-'f61
Lobhdoù'Lon GCo....;........... ......... ......... 50 6311500 83.000 3 104
London & Onta±l Investmeét ........... 100 ilpe0a - 10u000 . 3 * 84
Manitoba & North-Wèt Loâti «C6............. 100 j75.oO ,000 .. Wo40
North of S«mtIand Cân. M6rtÉ. lm(................ £10 70000 '418,533. ...
Ontario»Loin & Debentite Go ....... 50..... .f i, 000 490,000 31 12i
l>eoples Loah &'D. Co........... 50 99429 400 .
Real Estate Lin'Go.......*.................... 40 1~3720 26,00.
Ttronto Savis & Li..........100 -00000 105,000 3 126
Union Loen & Favihgs Go ...... ........ 50 M99,020 200,00 i 1
Western Canada < "........ .. 50 1,M0007"000 3 10

25 per cent .............. ...... ...... 5W000O ' 3 '98

*Atter deducting $511.982 for reinsurance t Aflir dden 9" op----Mm
Thip Liet ie oompiled from the fortaightly ofroalar î M-ed, by lb s,*MyTool
Stock Exokange.


