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GROCERIES AND DAIRY PRODUCTS.

The feature in the provision trade at the present
time is the abnormally high price of dairy products,
butter:being, it is said, higher now than has been the
case for over twenty vears. The'cause would appear
to be the cessation in the supply from Siberia, which
has brought about a scantiness on the British market.
[t is true that latterly the demand from the Mother
Country has fallen off a little, owing to the extremely
high prices asked feor Canadian butter in the primary
market, and it may be remarked that those prevail-
or 4 cents higher than was
the case at this period. of last yeat. But this ver)
fact has: brought stocks down to a low ebb, and the

English buyers will be bound to resume purchasing
The same considera-

Montreal and

nto is quoted at ver) high figures. Another thing
produce on the

ing are not less than 3)2

on a large scale before long.
tions apply to cheese, which both in
T,

which is helping Canadian dairy
British market this year is its generally
which makes, in the case of butter, the comparatiy ely
small difference in value between it apd Danish less
vears would

o unl l]lllllil} ’

surprising than in ordinar) be the case
Some absurd reports have appeared 1n the press Tt

cent stating that there 1s an extremely wide dis

crepancy existing between the orices asked for dairy
prod in Toronto and those asked in neighboring
towr Differences of 50 per ¢« nt. or more are
leg ) exist. This, on the face of § so 1
pr from a business v’.‘.:]' ol 1CW hat 1t n 1
hardly be discussed.
markets also prevail tor hog | roducts, and

4 s are recorded this w k in several lines
H \con, ps rk, etc., are all at high values. [Lard,
: . is somewhat easier 4

loss “off ”’ in |leggs 18 heavyv. ‘\'\'i'\i]»fm too

ewhat on the light side. Prices continue
hi ¢ item now in oeneral

he most important

which is moving rapidly for pre-
Prices-are firm, in sympathy with
in New York.

ion in canned

groceries is sugar,
serving purposes.
a récent advance of 10 cents per cwt.
Interest is being taken in the situat
It looks as if values will be ver) firm,
The “run.” how-

salmon. owing

to the unexpectedly light catch.
so perhaps it is a little early to
Canned vegetables, es-
good de-

ever, still continues,
make. anv definite forecast.
corn .and tomatoes, are in

pecially beans,
fact that this

mand, better than usual considering the
is the fresh vegetable season.

Dried fruits are in only seasonable request. The
action of the Greek Government has brought about a
firmer fetling in cutrants. There is a scarcity of new
both in the primary market and locally. Apr:-

prunes,
in conseé

cots from California are scarce, and firm
easier owing té favorable
Ol1d stocks, how
arket

quence. Raisins are a little
rep&cts from the growing sections.
ever, were pretty well cleaned up, so that the m
is expected to be a good one.

In teas, no great amount of
les of Indian teas have advanced
Cevlons ar¢

business is passing.

The commoner grad
one halfpenny in the primary market.
also dearer, especially grm-n\-lmt it is_expected that
quantities will shortly arrive in this market.

large
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BANKING NOVELTIES.

[t is usual for the promoter of a new enterprise
|

to give, or to endeavor to give, to the public some

idea as to why such enterprise is called for. .He does

his best to show that it will fill the proverbial long-felt
success is assured for that reason

want. and that its
The promoters of the Monarch Bank establish them

celves behind this old-established ]»r('((‘l‘('nt
to show some sort of cause for their existence
Whether. however, they have succeeded in their at

tem

'I‘}lc"'\ try

pt is another 'lmw'ﬂ»n. to which we fancy most

‘ol
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people will return the shfug of the shoulders which
does not mean enthusiastig¢ campliance.
satisfactorily, how-

To study the matter
closely

ever, it is necessary to examine a little more
the basis of the 1.r~lm~tcr§' belief in this high-sound-
ing proposition. So far @is one can judge, they are
going to stake their prospects on a novelty—on the
“new-horn : gaud” of tkeeping , open day and
nightt. We would nof mention this detail of
a bank's domestic econdmy had it not been for
the fact that this -apparently is the whole
reason and crux and iipnlng._\ for the proposed
new bank’s very existencg. Now, novelty is a good
enough thing in its placﬁ;hut most emphatically it is
not a thing that tbears will, and an innovation that
costs more than it is worgh is hardly a plan that will
commend itself to sensiblg shareholders.

The plan proposed 6'nuhl not be so risky and
chimerical if a day and jnight bank were actually
needed by one business fhan in a hundred. But is
such an institution needefl in Toronto? We know it
is the fashion of some pe@ple to sneer at anyene who
does not immediately takd hold of a new thing simply
because it is-a new thing, but we feel constrained to
remark that if this be the only or the main reason
that the Mdnarch Bank cin advance for its existence,
it had better remain stifl-born. We do not forget
there is to be a special department for ladies, under
charge of an efficient pdrter, but this novelty for
general attractiveness angl daring is hardly on the
same plane with the keeping open of a bank all night
for the accommodation ofian eager public through the
wee small hours, when 4ll. other banks inhospitably
close their doors. By thé way, here is a little arith-
metical problem: \\'hat_bcrcentagc will the number
of customers between saf 9 p.m. and 6 a.m. bear to-
wards the clerks who ha¥e to be there to wait upon
them? And query: Wherg will the bank’s profit come
from to pay these triplicite clerks?

It may be true that # day and night bank is now
running in New York, anfl it may be true also that.-it
has been very successful, but New York is uot
Toronto, nor are the conditions in any degree similar.
One can understand sonde advantage might possibly
lie in keeping a bank opci) until five or six o’clock, or
even until ten o’clock. But all night! The idea, to
anyone having knowledge of banking practice in
such a city as Toronto, isimerely silly. It is true that
from the point of view ¢f an infinitesimal section of
the public such a plan jmight occasionally prove a
convenience, but we are discussing now the share-
holders’ point of view. And shareholders’ I?ruﬁt\' are
not made out of plans which appeal so slenderly to
the general public as thig one would. It seems to us
that considerable futuré¢l trouble would have been
saved if the difficulties which attended the obtaining
of a charter by the Mogarch Bank had been just a
little bit increased.

Taan

INSURANCE BELOW COST.
The letter which welprint in another column from
nember of the Royal Arganum, and written
rently more in sorrfiw than in anger, is still an-
indication of the [Bhaking of the public mind
the recent enactments as to the rates of that old-
established order. In: the casé of the Royval
\rcanum complaint cann@gt be made, so far as we have
heard. as to extravagance or bad management: the
matter which is at faulg.is simply one of principle:

TIMES

the whole groundwork of the society is on a sandy
The simple explanation of the troubles

foundation. _
now finds itself is that it was

in which the Order
started on an inadequate basis of rates lor furnishing

the real, solid kind of life insurance which for a long
its members thought they 'were getting. ['his

time
thev found afterwards they were emphatically not
getting. Partial remedies have been applied, it 1s

true. but it was not until the outgo actually overtook

the income, which it did a year or sO ago, that the
officers fully determined to make the drastic changes
which thev are now endeavoring to carry out.

As it seems to us, the whole matter is treated, as
in a nutshell, by a section of the report for 1905
(which has just been issued), by Frederick L. Cutting,
Insurance Commissioner for Massachusetts. This
State, we may remind the reader, is perhaps respon-
sible for more good, progressive insurance legislation
than any other State in the Union. Mr. Cutting’s
remarks, under the head of “ Fraternal Insurance,”
fit in. it seems to us, so exactly with the requirements
of this Royal Arcanum case that we think they are
worthy of being reprinted in full, which we do as
follows:

Fraternal Insutance.

There are those who have charged the insurance de-
partment with hostility to insurance by assessments, because
it has, since the advent in this Commonwealth of this form
of protection, éxpressed its deep-seated conviction that,
sooner or later, trouble would come to every organization
attempting to do an insurance business on inadequate rates.
Commissioner Tarbox was especially insistent. In a report
to the Legislature he said that “The late survivors—for such
associations cannot be eternal—will find their temporary
insurance costly, and their families will derive no benefit.”
He complained that such a corporation could get its charter,
then go before the public and represent that it was acting
under the strict laws of Massachusetts, when the chief juris-
diction the insurance department had over it was to call for
statements. It was in relation to them that he repeated the
memorable remark of a former commissioner, that “The
State should either supervise, or else not seem to”"—a truism
that ought to be burned into the mind of every person who
makes insurance laws or administers them

It is inevitable that the rate of insurance just adequate
to pay the cost for current age will be inadequate for the
same person ten years or five years, or even one year later.
It is a fact that cannot be rubbed out, that twice as many
men will die at age fifty as at age twenty-five, and five timc.s
as many at age sixty-five as at age thirty Group 10,000
men at seventy together, requiring each to contribute his
proportion ol the aggregate amount rrq':'nwl to pay to the
heirs of each decedent during the year the sum of $1,000,
and it would be found that the sum required from each

would be nine times as much as though the group had been
1ip h:

composed of meén twenty years of age. This 1s only another
way of saying that the liability of death increases as age
advances, and as long as that is the fact, a sum which
suffices to meet the cost of insurance for age forty 1s not
sufficient for age fifty It has taken a good many funerals
to convince some men of this fact, and others are not even
now convinced. They have seen fraternal orders start on
given rate and become apparently prosperous—at any rate
1ip within a few years a large member
+1

¢ ¢ death ¢ s as.they have accrued,
s 't' rden being g 11 1e members.
ue that the experience of these rst vears will

charge that those who tell tl e
: who tell them that it can-
es of this rn f ins The fraternal

In view ot the mexorable law of nature,

W t or any r kind of insurance company ever exist
which can continue to pay death claims indefinitely if it
merely collects the cost of insurar y

vl nce for age of entry.
Take the experience in this Commonwealth .
- “ ) v dl i
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a year goes by without an illustration of the truth above
stated. Last year the American Legion of Honor, once
having a membership of upwards of 60,000, went into the
pit. It found it impossible, as its members advanced in .age,
to collect sufficient money to pay the c¢laims as they
accrued. As assessments increased, the best risks dropped
out, leaving a membership of such poor physical condition
that a progressively higher death rate ensued, which 're-
quired an increasing number of assessments, until finally
two a month was the regular thing.

ana
JULY FIRE WASTE.

The fire loss in the United States and Canada for
the month of July, as compiled in the office of the New
York “Journal of Commerce and Commercial
Bulletin,” shows;a total of $13,173,250. The follow-
ing table shows!the losses by months for the first
seven months of 1905, and a comparison with the losses
of the same period in 1903 and 1904:

1903. 1904. 1905.

January  .i...... .. $13,166,350 21,700,200 $16,378,100
February .......... 16,000,800 0,051,000 25,591,000
March ..dccescsenes 9,907,650 11,212,150 14,715,400
Apnil ........ 00000 13,549,000 23,623,000 11,001,350
May .cccivvessccone 16,366,800 15,221,400 12,736,250
JOme ,.oeiscesescene 14,684,350 10,646,700 11,789,800
July ceaimeveropsocs 12,838,600 11,023,200 13,173,250

Totals ..... $06,503,550 $184,457,650 $106,285,150

The heavy loss last month came rather as a blow to
the hopes of .the underwriters, who were expecting a
better showing. An addition of a million and a
quarter, compared with July, 1904-—a month for which
better things are usually hoped—is no light matter.
Heavy fires in California seem to be the main cause.

aan

CANADA’S FOREST RESOURCES.

The position of some of the older provinces in the
Dominijon is sad, inasmuch as their resources in woods
and forests were largely dissipated before their in-
calculable value was fully appreciated. This makes,
however, all the sadder the. carelessn&s of some of the
Dominion’s newer sections, which ought to have
learned better from past & experience.  British
Columbia, for example, has enormous forest wealth, and
it is now known how immensely important it is to her
own advancement and to the commercial standing of

Canada that this wealth should be eked out and in-—

creased rather than thrown to the winds and turned
into ashes. Yet this is exactly what we fear is being
done in our Pacific province to-day, in spite of what
the exponents of the science of f\vr(‘str}'_ and the
people of all classes who give the mattef any thought
at all, are trying to teach us every day.

The reports collected lv) the agents of the British
Columbia Department of Agriculture tell a sorry tale.
In one district, that of New Westminster, it is stated
hat the bush fires this vear have been the most
lestructive since those of 1893. The area burned,
taking the province as a whole, has been very ex
tensive, and the value of timber destroyed is pro-
bably not less than half a million dollars. The worst
fires were in the northern part, and are believed to
have been due to the carelessness of prospectors,
particularly persons prospecting for coal. Some fires
arose from want of care on the part of persons clear-
ng land, but the damage done in these cases was com
1>;Ar£ll‘;\‘c]'\' small.
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As we learn through the medium of the
press, the forest fires in British Columbia, dur-
ing the past year, were of special severity owing to
the dry season. The direct loss to the province was
large, and the effect on the mining and other indus-
tries requiring wood supplies will soon make itself
felt. The question of dealing with these fires is one
of the most important ones which can be given con-
sideration by the Province of British Columbia at the
present time. The revenue derived by the province
from these forests during 1904 was $446,276, a sub-
stantial increase over the. previous year’s revenue,
which amounted to $347,004. In regard to lumber
supplies the future is in the hands of British Columbia.
Her forests of virgin timber are still great-and valu-
able. The development of the western térritories and
the industrfal growth of the Dominion generally will
make large and increasing demands upon them, and
properly administered they should make British
Columbia one of the richest members of the confedera-
tion. At no distant day the public revenue from the
forests may be expected to reach a million instead of
half a million dollars, and will not then have reached
the limjt of the possibilities. Capitalize such a re.
venue ahd the province might well spend a large sum
in providing proper protection from fire without going
beyond what would be a low rate of insurance. Ex-
perience has demonstrated that the forests can be
protected, and failure to take effective measures to do
so, in the light of present knowledge of the subject,
can be hardly less than criminal.

A significant feature is dwelt upon by Mr. Ander-
son, the Deputy Minister of Agriculture, when he re-
ports to the Canadian Forestry Association that the
most serious of the fires occurred near Eholt, and was
supposed to be caused by the fires getting away from
the men clearing the right of way on the new railway
line of the Great Northern Railway Company from
Grand Forks to Phoenix. This, no doubt, is an im-
portant item of danger, in addition to those caused
by prospectors and settlers,

TRADE WITH THE WEST INDIES.

The opinion -has been expressed more than once
in these columns that a closer connection is desirable
between the various sections of the British Empire in
this hemisphere. More than once, too, we have re-
ferred to the possibilities of a great augmentation of
trade between the Dominion and Jamaica and othe
parts of the West Indies. The Bahama Islands are
an outlying section of the great archipelago that has
received but scant attention heretofare from Cana
dians. For this, perhaps their geographical position,
so close to the United States, is largely accountable.
Practically the whole trade of the Conchs, which 1s
the name, we believe, under which a large proportion
of their inhabitants live, is done with New York and
Miami, both in the export and import branches

\lmost the whdle of the island trade passes
through the port of New York, the monopoly of its
transport being in the hands of a single American
steamship company. The greater part, too, of the
imports for the United States come through,a limited
number of New York commission agents, who allow
liberal credits, visit Nassau frequently, keep in con
stant touch with their customers, and render the:
various services which could not so conveniently be
rendered from any other centre. To these facts must
be added the important one that/ in all respects b

e et s I 5
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- 1o.al
one (the heavy tariff duti¢s) New York isjan ideal
distributing centre for Bahamian produce. New

'Y . 1t n
York, too, is a recognized [gcentre for the distribution

of sponrge, an important it¢m in Bahamian product
again, it is a great fruit centre, and tropical fruits ar

the main:products of these idands of the Gulf Stream.

Notwithstanding thes¢ | undisputed advantages
possessed by New. York, Wolvever, something can be
said for the development of trade with Canada, and
some remarks made recentlyi by Mr. Anton Dertram,

the Attornev-General for theiBahamas, are well worth
repeating here, for the hint§ they contain for Cana

dian merchants and exporters, As we have said be-
fore, commerce béetween theitwo countries at present
is nil.  Or almost g0, for|wi¢ note that Mr. Bertram

places the total imports |frfim Canada for 1003 at

£3,074, and the total expomts to Canada at £2.333.
Just to indicate the directjofi that trade development
would likely assume, we append a brief statement of
the items which made up| this not very remarkable
showing :

Imgorts to thé¢ Bahamas.

Elour; wheth, 8tC. | i i db Bl ivisscviesces £2,108
Earthenware, glassware, etcé . ....... b widie 258
WhiBhey: wis suvs siavie al $ud r RIEEEEEET 88
Musical instruments ....|J. & L3 BRRE 3 %o s 09
BODE | s osiemisn nin dyisioss SARIBE€#< bis's oo o o7 05
Meat, salted or cured... ... R i oo 8o
WL a . o 72
Butter RESSIE iR 8 IR LBl o 63
Oats ' ............ ¢ 40
Miscellaneous ...... B | TR 59

BOREE " in il sina i BEL ... 23074

Exports from the Bahamas.

Preserved pineapples ... .. BAL SRk e v b o £1,804
SPONEE cevevsesvansenssdleslbloocssssasnecens 248
Pineapples ...... B4 e A o i e S 199
Ligars .. sedhalbhoissindso 73

Total P L8 G £2,324

[t may be admitted ghat as practically all the
trade with Canada pasges through New York
channels, a certain amount [ig probably wrongfully ac-
crédited to the United Statg¢s; but this probably would
not make any very great difference.

Inasmuch as the Bahama Islands consume large
quantities of all the articlgs enumerated as imports,
while Canada consumes largée guantities of the articles

exported, it is obvious that this trade might become

nuch more extensive. The difficulty in the way 1s
the want of direct commupication. At present the
Bahamian merchants who arfe enterprising enough to
carry on direct trade with |Canada suffer constant in
convenien because they fah never tell when goods
nsigned from Canada by #ail will really be put on
board the steamer In |r~»in? of fact, the facilities
fered bv the New Yorkl cémmission agents are s
o nd the obstacles Ilr(‘\('”!l"l by the transit
tht \ew \""1\ are so irk\w"ﬂ'" Hi.’[? in th .x;'
e i some such special stimulus as a preférential
¢ practically imppssible to develop Canadian
ts present channel8 The same nertia
( 1 ffect the export. thade, and in spite of the
efftect of the United States tariff. no serious
I et been made, w' 18 likelv to be made. t

1 et tor exports pf the islands (anada

\
onsiderable [trade with Canada o

1 fterent conditions bé deve 'ui}n‘.f will be ani

est even on the most cursory consideration of the

subieet. Though Canada’s population is small com-
pared with that of the United _
taking the whole of the products of the

with the exception of

States, it is capable of
Bahama
Islands several times over,
nonge, and probably ( mnada is able to supply the
whole of the goods in general demand by the islanders.

Moreover, not only is the Canadian tariff much
more moderate than that of the United States, but
there is already in existence on the Dominion Statute~
book an enactment expressly giving to the colony a
direct preference of 33 1-3 per cent. It only requires
direct communication to make this preference eftecuive.

In 1603, the importation into the Bahamas from
the United States amounted in value to £¢0,224, and
among the items which might just as w ell have come
from Canada may be mengioned apples, lard, lumber,
nails, potatoes, shingles, soap, preserved fruits, fish,
meats, etc., hardware.

\ table prepared by -T\Lqr, Bertram shows the con-
sumption in this country ‘of goods produced in the
Bahamas. From this table it appears that (exclud-
ing canned pineapples) Capada consumes no less than
€ 784,464 worth of articles which the Bahama Islands
export, but of which the latter only actually export
£ 189.701. If sponge (of which Canada takes only a
comparatively small quantity) be excluded, the figures
are much more striking. Canada’s total import is
£776,447; the total Bahama export £ 85,307. The
islands also produce good oranges, mangoes and other
fruits, while probably cotton might be placed in its list
of resources. Practically the only thing needed is
cond, direct transportation.
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THE SOO CELEBRATION.

The Soo canals have been the il}'li\‘:ll1|r\"»t‘ such
an enormous extension of «")IHII\('Y‘(“(‘. and indeed have
been such prime factors in that extension, that the
celebration of the semi-centennial of the opening of
the St. Mary’s Canal is in reality a historical event of
the first magnitude. The history of thé region
around the Soo also is of more than usual interest.

[t was on the fourteenth dav of June, 1671, that
Simon Francois Daumont erected somewhere near the
present site of Fort Brady, a cedar cross bearing the
arms of France, and proclaimed the authoritv of
[.onis XIV. over the lands stretching from the North
Sea to the waters south and west throughout the
continent Eighty vears later the Capadian Count
Repentigny and Captain l.ouis [Le Bonne received a
feudal grant of six leagues along the portage, with a
depth of six leagues. During the British occupancy.

the British Fur Trading Company took from the Lake

Superior country annually furs, the original cost of

which was equal to a quarter of a million dollars, That

company first built around the rapids a canal for
bateaux and one of the locks is still "-I'('\':Y‘\l"! as an

nament to the grounds.of the .ake Superior Com-
panv. on the Canadian side of the river.

['he first Governor of Michigan, Stevens T.
Mason, was an ardent champion of a canal Plans
were prepared, money was appropriated to begin the
work nd in 1839 the contractors appeared on the
scene, but were stopped bv the regulars from Fort
Brady for alleged . trespass \fter manv futile at

un Congredsional grants, in 18352 the .
nment gave Michigan 750.000 acres of
constructing the canal. A corporation

ra New York charter began work, we
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are told, on June 2, 1853, and in twenty-two months
constructed a canal with two locks, each 350 feet in
length, 100 feet in width, and 13 feet in depth (the
largest in the world), at a cost of $999,802.46.

The Saint-Mary’s Canal remained under State
control until 1881, when it was transferred -to the
Federal authorities; and in Séptember of that year a
second lock, known as the Weitzel Lock, and con-
structed by the United States at a cost of $2,180,000,
was opened. This lock is 515 feet long, 80 feet wide,
and with a depth of 16 feet over the mitre-sill. The
original lock was in existence until 1886, when the
Government began the construction of the Poe Lock,
800 feet long and 100 feet wide, with 3 depth of 21
feet. The Poe Lock cost approximately $3,000,000;
and the work of construction was done under the
direction of General Poe. In 1895 the Canadian
Government opened their canal, which has a lock of
1,000 feet in length and B0 feet in width. The Cana-
dian and American officials exchange traffic reports
daily, and all three locks are used to accommodate
the commerce of the lakes without discrimination and
without tolls. Some figures concerning the trade
movement of the canals are interesting in this con-
nection. We find that commerce has increased from
1,200,000 tons in the decade from 18556 to
253,000,000 tons in the ten years ending with 1904 ; the
freight charges per ton mill have decreased from 2.3
mills in 1887 to .81 mills in 1904. During the year
1904, the number of passengers transported through
the canals was 38,000; the amount of freight 31,546,106
tons, with a ‘value of $340,000,000; the ntimber of
vesseis using the locks was 16,120, the greatest amount
of traffic in a single day was on September 6, 1904,
when 287,399 tons of freight went through the canals
on ninety-nine vessels.

No water route in the world approaches these
canals in magnitude of trade, particularly when #t is
considered they are only open eight months in each
vear. Both East and West have benefited, and both
Canada and the United Stateé¥. In fact, they may
be said to be a great bond of, fraternal sympathy be-
tween the two ¢ountries, as referred to by Mr. Fair-
banks, Vice-President of the United States, who
officiated_at the celebration last week. His inspiring
words on this occasion are well worth repetition :

“We cordially welcome our friends from Canada

to share in this celebration. The event we com-
memorate is of mutual interest to the people of the
two countries. There, side by side, are the great

locks, one constructed by the United States and the
other by the Dominion of Canada. Through them
passes interchangeably the w»nmn'rc(}\ of the two
countries. Here they will stand in closé fellowship
for centuries to come. We trust that they will al-
ways be symbolical of cordial relations and neighborly
regard of the two peoples, through whose veins flows
the blood of a common ancestry. We owe allegiance
to different institutions. Above us are different
flags, emblems of the miglitiest powers upon this
earth. We have no sense of rivalry except in those
wavs which make for a higher and better civilization.

“There are no fortifications along our common
frontier ; no battleships upon the waters which divide
us Those are not needed now, and we .trust that,
in God’s providence, they shall never be required. We
ire the respectors of each other’s institutions, of each
ther's laws, or each other’s rights. We are bound to
ach other by strong social ties and sentiments of
nutual respect. The national policies of the United
States and Canada may not be in accord. _If they be

100)

not, it will be due to no unfriendliness of purpose, but
to that sense of duty which each primarily owes 1o 1ts
own.”

aaa

BANK EXAMINATIONS IN THE UNITED STATES.

The subject of examination ¢f banks has received quite
a little attention of late in the United States through the
failure of some institutions where the national bank ex
aminer has been held to be at fault by ‘the public generally.
The time has come when the bankers of the country are
looking the question of examination squarely in the face
Some remarks made by Joseph Chapman, Jr., upon The
American system are apt to give Canadians a clearer insighe
into conditions there, and to cause them to render thanks
that their conditions are different. Among many bankers,
he says, the natiomal bank examination has come to be
looked upon more or less as a farce. There is no question
but that the directors of banks feel rthat as long as the
national bank examiner reports that the bank is all right,
there is no cause for them to worry, and .the depositors
feel, likewise, that their money is safe. The reason both
the directors and depositors feel safe is probably because
they are familiar with section 5240 of the Revised Statutes
of the United States, which states that “the Comptroller of
the ,Currency, with: the approval of the Secretary of the
Treasury, shall, as often as shall be deemed necessary or
proper, appoint a suitable person orgpersons to make an
examination of the affairs of every banking association,
who shall have power to make a thorough examination into
all the affairs of the assoctation, and, in. doing so, to examine
any of the officers and agents thereof on oath, and shall
make a full and detailed report of the condition of the asso-
ciation to the Comptroller.”

The office of the Comptroller of the Currency 1s a
political office. The selection of a man to fill this place is
left to the President of the United States, and he may or
may not be a man who is fitted by education, training, and
bent for that most important position. I do not think that
the importance or the possibilities of this office is appre-
ciated by the bankers and by the public generally. It i1s a
position calling for the highest order of executive ability,
of discretion, of tact, and of backbone. It i1s a position that
should pay a salary commensurate with the responsibility
of the office. At the present time this is not the case. The
salary is small, and the man filling this position 1s very apt
to correspond with the salary. The country has been most
fortunate in obtaining men of high character, who  havs
filled this post with great honor to themsclves and to the
banking profession. However, as long hs the office is »
political one, given as a reward for labors performed, thers
is danger that the man who holds this important position
will be susceptible to influence.

3Jut the course of politics in the appomtment of tne
Comptroller of the Currency 1s secondary to the far more
important matter of the appointment of the national bank
examiners themselves. No matter -how good a man may

be in the office of Comptroller, he is powerless to appoing
his assistants. These men are nominated and appointec 1 by
the United States Senators from the different States, ang
the only qualification that appears to be necessary to ges
the appointment of national bank examiner is that the
party applying should have a political pull and influence
with the Senator. The question of ability and fitness lose
sight of in the eagerness of the Senators t rew their
friends and scatter’ the plums to the faithful
To a convention of bankers this statement news
To the public generally; it may be In anything | y here
to-day 1 do not wish to be classed as sensation l
tionary, but ] believe it is time that weé talked these matters
over seriously, in order that some method may be devise i
whereby the entire machinery of the control ‘and supe
vision f national banks of this ¢ ntry may be I ed
r"“\~ hat we can get men, from t { ¢
down. who shall be selectéed simply for the
fitness to perform the work, men who shall b kept
s ‘long as their work is satisfactory, and i
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paid a salary commensurate with the; responsibility they
assume and the labor they perform, |

It is to the credit of the national Banking >_\'>lcm. that
it _has forged to the front and made itself a power in this
land, in spite of the loose method§ pfovided by the Gov-
ernment for its supervision and controk It is to the credit
of the officers and directors of natiosal banks that their
institutions are in such excellent shape, regardless of the
namby-pamby national bank examinatiGn.

In order that we may understand how ridiculous and
silly the performance called a national bank examination
really is, it would be necessary for us to read a few figures.

According to the report of the Comptroller of the Cur-
rency, datéd March 14, 1905, there werg in operation in the
United States 5,587 national banks.! Each bank is required
to be examined twice a year, which makes a total number
of examinations in oné year of 15174 The totals repre-

sented by these 5,587 banks are as follows:

Resources.
Loans and discounts .........h.. i $3,888,233,604 70
U.S. and other bonds............ i 1,216,374,365 74
Banking house farniture and | fixs
tures and other real estate...§ 148,663,031 83
Cash and due from banks....... « 2,054,855,003 80

: $7,308,127,686 16

Liabilities,
Capital - ... vivercvissviodedoniihei £ $ 782,487,884 67
Surplus and profits ..........:.. .08 603,355,715 o8
CirculBon  ccvs .vodusie sl s st o ; 430,005,523 00
Bonds DOrrowed ........seasedes o4 34,819,006 60
DEPOsits  rsrcssvsonicccsoeaniies i 5,427,239,316 68
Other liabtlities .........oviofl. M § 20,020,340 04

+ $7,308,127,686 16
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To examine and audit and report to the boards of

directors and to the depositors in these 5,587 banks, there

are employed some seventy-five men, on a
basis. In other words, the examiner gets a ceftain amount
footings lof any bank.

commission

of money for the capital and the total
If he can examine a bank with $2,000,000 assets in one day,
it is to "his interest to do so, for he gets no more money did
he take a week, two weeks or three weeks to do this work
This is probably one answer to the question which is heard
so many times when aaything goes wreng in a national
bank, “Where was the national bank examiner?” Most
likely he was consulting his railroad schedule, seeing how
soon he could get out of the town and make another com-

ission. To any thinking man, the idea of seventy-five men
making 11,174 examinations of banks whose total deposits
amount to $5,427,239,316.68 would be ridiculous were it not

that it is a most seriogs question.
aaan

WESTERN RETAIL MERCHANTS.

The Retail Merchants’ Association of Western Canada
held their annual meeting in Winnipeg on the 26th and 27th
ult. in conjunction with the Retail Hardware/ Association
The delegates were able to dwell with satisfaction upon the
fact that the Association had been the chief means of prac-
tically putting an end to price-cutting on staples, and that
hence they were making some small profit on. such items
as sugar, salt and tobacco. '|.|1('~(“_g’w-tl\ have been sold for
a long time past either at cost or at a loss. The important
subject of long credit was discussed from all its view-
points. At the last convention the recommendation was
made to close all accounts on November 1st each year, and
to enforce a strictly cash system until May 1st. The
meeting endorsed this, with the exception that the cash

The Sterling Bank of Canada

HEAD OFFICE, TORONTO

The readiness with which the public has volunteered to take up the stock of ‘‘ The
Sterling " indicates a genéral confidence in the proposed Directorate and promises well for

the wide popularity of the Bank.

Within recent ydar§ no Canadian Bank has been promotéd under more favorable

~auspices. Its success is|assured.

The following are named for the proposed Board of Directors :

HON. 8. C. WOOD.

SIDNEY JONES, Esq.,

H. WILBERFORCE AIKINS, B.A,

Ex-Treasuger of Ontario, Vicg- President of Jones Brothers & M.D., M.R.C.S. ENG,,
President .1 the Imperial [,xf‘(' ‘\.:rlﬂli‘ll"., Limited, Manufacturers, I'reasurer of the Medical - Council
Assurance Company, Directoy ‘?f Foronto Ontario, Director of the Sun and
the ronto eneral T sts [Cot- » . )
I Foronto General Trust : 1 HON. JOHN DRYDEN, [Hastings Savings and Loan Com-
yoratio ) “to 0 > 1t1dl
poration, Director f the  Britigh Late Minister of Agriculture for the pany
America Assurance Company. ’ . > b
: ovince of Ontari s
Province f ntar H.‘.l resident of G. T. SOMERS, Esq.,
J. C. EATON, Esq,, the London Mutual Fire Insurance i L™ o
Of G I Somers & Comlipany,

Vice-President ot The T. Eatan

Company Limited, Toronto | ard Loan and Savings Company. sident of the Ontario Securities
Winnipeg ' HON. W. J. HANNA, K.C, M.P.P, Company, Limited.

DAVID DEXTER, Esq, Provincial Secretary foy Ontario.
President and Managing Dirgctdr | AGENTS,

if the Federal Life Assurance {omi-

pany of Canada Of the W. & D
GEO. B. WOODS, Esq, ¢ Furriers, Toronto
Managing Director of the Cantif- f the Sovereig

LLife Insurance Company. Company.

Five Hundred Thousand Dollars of the stock of the Sterling Bank of Canada is now
offered to the public at $125 the share. —The premium of twenty-five per cent. will be
applied to the Rest Accqurit and utilized to sustain the Bank in a favorable position to con-
duct business operations afd hold the confidence of the public. The premium has been fixed

at a figure that warrants, séeurity.

g7z Full particulars fnay be obtained on application to the Secretary of the Provisional
Board of Directors of The Sterling Bank of Canada, Manning Chambers, Toronto.

Company, President of the Reliance

WM. DINEEN, Esq.,

D neen Company,

Bankers and Grain Exporters, Pre-

The, Bank of British North America.

SOLICITORS,
Messrs. Rowell, Reid, Wilkie, Wood
and Gibson, Toronto.

Vice-President

[Life Insurance
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pcrl"d was shortened by one month, as April is a time when
farmers are buying implements and mcurring .many neces-
expenses of a similar character. Representative whole-
salers who were present showed their .sympat-ﬁy with the
Association movement, A large number of other subjects

sary

of interest to the trade were discussed by those present,
and the general concensus of opinion was that the conven-
tion of the Association was a thorough success. The fol-
lowing officers were elected: President, T. J. Lawlor, Kil-
larney, Man.; hrst vice-president, H. C. Hamelin, Lauder,
Man.: second vice-president, J. D< Baine, Boissevain, Man.;
treasurer, Robert Rollins, Killarney; secretary and organi-
zer, W. A. Coulson, Williamson Block, Notre Dame Avenue,
Winnipeg. Executive _A. G. Munro, Morden, Man.; A. E
Hill. Griswold, Man.; W. G. McLaren, Souris, Man.; J.
Brown, Neepawa, Man.; R. F. Moore, Cartwright, Man,;
F. W. Clingan, Virden, Man.; N. D. McKinnon, Weyburn,
Assa.: G. C. Sayles, Elva, Man.; E. H. Glinz, Oak River,
Man.: W. Ledoux, Arnaud, Man.

s ana

INSTITUTE OF ACTUARIES.

An intimation appears in our advertising columns that
the annual examinations of the Institute of Actuaries of
Great Britain will be held at the several colonial centr8s,
including Toronto, on the 20th to 24th of April, 1906, the
hour and place of the examinations to be determined by
the local examiners, of which due notice will be furnished the
candidates b

It will be recalled that at the last examinations of the
Institute held in Toronto, almost thirty candidates pre-
sented themselves in the several Parts, and that some
twenty were successful. The Institute of Actuarics 1S recog-
nized as being the most influential actuarial body in the
world. and students prize very highly the obtaining of its

degree of Associate or Fellow.
|aan

FIRE INSURANCE ITEMS.

Mr. J. G: Borthwick, of the Caledonian Fire Insurance
Company, has returned from a business trip to the Mari-

time Provinces and Newfoundland.

The Manufacturers’ Club of Buffalo has appointed a
committee. to investigate fire insurance rates. The local
board of underwriters recently announced an advance of
15 per cent. in the existing rates, though improvements
have been made in the water system in the downtown dis-
trict. It is stated that negotiations had been opened with
other cities where similar advances had been announced
with a view to co-operation in an effort to force the insur-
ance companies to recede from their posigon.

Mayor Urquhart, of Toronto, seems to be falling into
the bad habit which has been indulged in—and regretted—
by some other cities on this continent, of thinking over the
question Jof seli-insurance. He thinks the rates on private
dwellings are altogether too high, compared with those in

er cities. He is of the opinion that the city should take.
some dction in the matter, either by securing legislation to
nsure private dwellings or forming a mutual fire insurance

[he Boston Herald tells a story of the town of Ames-

bury, which owns a small fire apparatus Outside the fire
limits is.a small community that, on petition, received an
appropriation for the purchase of a “hand 11':mx"” It was

n an abandoned |blacksmith shop, where 1t re-
mained for two years, used only for decorative purposes in

parades: Last summer a stroke of lightning started
\IL fire in a farmhouse near by. The volunteer depart-
at once, but when they arrived at the engine

e foreman stood at the door. “Don’t touch her,
ried he.  “I've got two hens settin’ in the box Let's
ts.” They agreed, and the hens were allowed to

eir incubating ways.

—On the 16th and ¥7th inst. there will take place in
Yarmouth, N.S., the eleventh annual meeting of the Mari-
Our Provinces by the sea
interest at the hands of

time Board of Trade. have 1n

the past received hardly so much
Ontario and Western Canada as their |
and achievements warrant, and such a gathering of
men as this convention promises to

yosition, resources
their

prominent business be

will, we trust, be well attended and meet with the success

it deserves.

THE

NORTHERN BANK.

HEAD OFFICE: WINN‘IPEG.
Provisional Offices: Merchants Bank Building,
Winnipeg.

Now opened to complete organization.
The following have consented to act as Directors
upon ‘election:

JAMES H. ASHDOWN, President, J. H. Ashdown
Hardware Co., Chairman of Provisional Directors.
D. C. CAMERON, President Rat Portage Lumber Co.
G. R. CROWE, President Northern
Elevator Co.

H. M. HOWELL, K.C, Messrs Howell, Mathers,
Howell & Hunt.

SIR DANIEL McMILLAN, Lieutenant-Governor

. Province of Manitoba.
CAPT. WM. ROBINSON, Steamboat Owner,
President Dominion iFish Co. :
HON. R. P. ROBLIN, Premier Province of Manitoba.
FRED. W. STOBART, Messrs. Stobart, Sons & Co.
E. C. WARNER, President Midland Linseed Oil
Co., Minneapolis.
A. STAMFORD WHITE; Messrs. A. S. White & Co,,
‘- _ Chicago, and iverpool, Eng.

Note—The list of Directors is subject to the vote
of the Shareholders at their first meeting, who may

then intrease or decrease the number.

General Manager.

J. W. de C O’'GRADY, Late Manages Bank of
Montreal, Chicago, Il

Solicitors:
Messrs. Howell, Mathers, Howell & Hunt.

AUTHORIZED CAPITAL, $2,000,000.
In 20,000 Shares of $100 Each.

Of which it has been decided to issue at present 10,000
shares at $110 per share, being one-half of the au-
thorized capital.

TERMS—$5 per share of the par value on appli-
cation, $15 per share on allottment, $30 per share on
the first day of the month immediately succeeding the
date of allotment, $10 per share every three months
thereafter, on the first day of the month, until the
whole amount, including the premium, 1s paid.

Interest at the rate of 4 per cent. per annum up
to the date fixed for payment will be allowed on pay
ments made in advance

Forms of application for stock, prospectuses, or

any further information may be obtained from

S. S. CUMMINS,
Secretary for Organization,
A\t the Provisional Office, Merchants Bank Building,
MAIN STREET, WINNIPEG
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The Ontario Govermment, by la@| order council dated
28th ult. authorized investment Byifrustees in the termm
able debentures of the Agriculturgl _S.nm;_w and Loan Com
pany :

We understand that the norgh#est corner ol \delaide

-and Bay streets, | oronto, will be 4&(\1‘)1<<| ]».\ a large ofthce

buildifng. to be erected probably by the Citizens’ Bank, which
is now in course of organization.| §

F'he Bank of British North Afijerica has declared an
interim dividend of thirty .~h:ll||13~;§prr share ($7.30), free
of income tax, for the half-year cp&ing with 3oth June last,
or at the rate of 6 per cent. per :mﬁum.

“The prices of Canadian xrguntuw have in a great
many cases improved in value dyrihg the past few days,”
says a recent number of the C:m'hdian Gazette, “especially
the railway stocks, in which a gmid:bu.ﬂncsc has again been
done. Some improvement\was sht:!:ﬂ'n in the traffic returns
of the Canadian Pacific ;mll'('nr;nul“v -;Trunk companies for the
second week in July, the formen #howing an increase of
$47,000 over the corresponding ;)Q:%'d, which was $155,000
over 1903, and the latter an imp:{qycmcm of £4,004 oOver
the: week to July 14, 1904, which Was £11,700 behind those
in 1003. But quite apart from tljﬁ‘iv influences, small as
they are, the steady flow of ordér® to purchase the better
Dominion railway securities \\'hich?;has now been going on
for some months, has stimulated @ yery strong undertone,
which, up to the present, shows ";‘no signs of abatement.
Canadian Pacific -shares are 5 betfer at 15614, and the de-
benture stock of the same rumpa.xi}' has risen 4 to 100%.
Further and substantial advances hi\'c taken place in Grand
Trunk stocks, the demand for \\h;‘@h has lately shown ma-
terial expansion. .-The se¢ond prference leads the way
with a rise of 114 to 10134, then tﬁc first preference 1s 14
up at 111%44 the third preference s 1% at 517%, the guar-

s THE MONETARY TIMES

anteed 14 at 10134, and the ordinary '§ at 2278, while the 5
per cent. debenture stock is 1 better at 133 Grand Trunk
Pacific' 4 per cent. stock is ¥ higher at 101}3 The other
movements comprise an improvement of 1 to 98 in Cana
dian Northern 4 per cent. debenture stock, of 172 to 61)2 m
to 107 in Calgary and Edmonton 4 per
to 107 in New Brunswick Rail-

Alberta shares, of
cent. debenture stock, of
way 4 per cent, debenture stock, and of ¥4 to 54 in White
Pass and Yukon shares. In Dominion issues Canada 3 per
cents are 1 higher at 97, in Provincial stocks, Quebec 4
per cents. (1928) and (1934) are 1 and 2 up respectively at

103 and 104, and in municipal bonds Montreal 5 per cents

a. 102, and Hamilton 4 per cents. at 103 were both 1 better
aa»

CLEARING HOUSE FIGURES.

Ihe following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, August 1oth, 1905,

as compared with those of the previous week

\ug. 10. Aug. 3
Montreal $23,477,113 $27.837,802
l oronto . . 10,748,300 18,520,503
Winnipeg 6,362,417 7,847,951
Halifax : 1,772,718 1,067,152

,289,026

Hamilton
St. John

,019,407
139,155

,070,002

Vancouver 1,664,920 1,660,761
Victoria 'y o ol 608,132 3,116,036
Quebec 1,736,211 1,718,360
Ottawa 1,004,973 2,674,438
London e 049,978 1,005,282

Total . o ceeeee. 957,383,333 68,713,833

= =

Though the work of putting the street

Dom Built by’the old established firm of

Established 1855.

cleaning department of the City of
Toronto in a proper position to do the
city's work efficiently and economically

has only begun, the savings already

effected will total, it is believed, more
than $15020 per—year Each of the
| three section foremen in charge of the
| outside’ work has been given leave by
E Dr. Sheard, the new head, to appoint
four foremen and to employ his own
geacral staff. They will all, however, be
held personally responsible for the work
of ther sections, and should they fail
to discharge their duties satisfactorily

they will be dismissed It looks as if

| this most important of gll br inches of
| mun’cipal enterprises were about to be
put on a satisfactory basi®

F'he annual meeting of the New Brun-

) 1

swickt Railway Company took place in

St. John ¢n the 3rd, when the following
directors were elected for the ensuing
lLord Strathcona - and Mount
Royal. Robert Meighen, John Turnbull,
Jos. Hardisty, John S. Kennedy, Samuel
I rn=, D. Willis Jamc¢ I R. Bur
s H NMcl Fr N M gnen
1 t b dire
S 1 ( I Robert
\1 het . t ot 1 and
H Mcle 1 i
Fhe '
Vault ors in Bank of Montreal and Royal Trust Company, Montreal. - . 5 P ]‘ sub
Three times larger and heavier than any other in Canada. Doors and Vesti o Grand 7 i
bules weigh 60 tons. Total weight of lining and doors 260 tons R s >
sccepted to be the finest piece of vault work in construction and workmanship ropert ) it s13 . cadn

J & J. TAYLOR, Toronto Safe Works, Toronto. et of o ifcapgehich the irectols

et
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“BRANDRAM'S B.B. GENUINE |

WHITE LEAD PAINT

The World's Standard for the last
186 years.

MADE IN CANADA BY

& Potts, Ltd., Halifax, N.8.

Henderson
HENDERSON & POTTS CO., LTD.

l_om and WINNIPEG.
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| POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS

PARSONS’ STEAM

IN CANARA OF

TURBINE ENGINES

FOR MARINE PURPOSES.

sole_Licensess  THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

MOTOR LAUNCHES,

PROPELLER WHEELS, ETtc.

FOR' EVERY SERVICE.

Steel Steamers and Yachis

—  Dredges, gledrallic and Dipper,

ALL SIZES.

ENGINES and BOILERS—Marine, Stationary and Hoisting.

TO THE TRADE.

Aug. 1ith, 1905.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o. and the
cipher do not cut out,
leaving an ugly looking

hole in the finished work.

“Its a Perfect Machine.”
UNITED TYPEWRITER ¢o, |

SOLE CANADIAN DEALERS.

GBlen MDawe

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL 505,

Thorough in all its departments. - Gives care- ‘
ful individual attention, and the best physical, |
mental and mioral training

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-

Lustres and Sicilians

ment of these goods.

Brown Lustres at 25¢ and 373c

per yd.

Navy Lustres at 25¢c and 37§c

per yd.

Black Lustres at 25¢ and 3

per yd.
Sicilians in Black, Brown

Navy at 373c per yd.

Filling Letter Orders a Specialty

JOHN MAGOONALD & GONPANY

Wellington and Front Sts. E.. Toronto

We have just received a ship-

Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
\ Write tor turther partic-
K ulars and prices to

Bond and

Electric Railway and

at Musi
M‘:?i,c of Music, and the Toronto College of High Grade
The School will re-open Tuesday, Sept. 12th | Corporation Securities.

MISS VEALS, Lady Principal.

For prospectus and full information apply to ‘ _

Slow Pay

i
| $500,000

And Bad Accounts are speci-

TORONTO.

JOHN MACKAY & CO.

ELEGANCE
RICHNESS

We design

and manutacture
exclusively Fittings and

" The

Debenture Brokers

Government, Municipal,

Canadian Bank of Commerce Building,

alties with our collecting de-
Don’t write
anything off until we see

partment.

what we can do with

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion.

|
|

WORK AND
PRICES

RIGHT

TORONTO OM

ENGINE & PUMP CO,

GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Government of Prince
Edward Island under authority of an
A ct passed in 1905. . These Debentures
will be in denomination of £1.000, re-
deemable in 30 years and bearing in-
terest at the rate of 3§ per cent. per
annum, payable half-yearly. Offers
will be received for the whole amount
or any part thereof

Address ** The Provincial Treasurer,
Charlottetown, Prince Edward Island,
Canada

+ S. E..REID
Provincial Treasurer
15th June, 19053

{il}

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario
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DOMINION EXHIBITION AT NEW WEST-
MINSTER.

Arrangemetts are being comipleted for the forthcoming
Dominion Exhibition at New Westminster, B.C., and last
week tenders were invited fOr | erecting the additional
buildings needed. The work fot| which contracts have been
called includes the painting Of twq new buildings, the
repainting of the old main bullll?llg, and various and sundry
alferations to the grand stand and bleachers. Mr. Hender-
son, the architect of the fair, states that it i1s the ntention
of the fair management to have the bhildings of the exhibi-
tion painted in light, attractive;colors, in which white, red
and cream will predominate. The grounds when completed
ought to look very pretty.

The big industrial building; is inow nearing completion
Work is not getting along so fast on the machinery build-
ing, but it, too, will be finished! in good time.

It is the intention of the fair management to use the
old machinery building for- the jexhibit of poultry and dogs,
and for this purpose contract§ are being called for thor-
oughly refitting it with the ndcessary COOpSs.

The plans for the cattle-sheds are now about ready.
These sheds, which will be of ithe very latest pattern, will
be built so as to afford accoinmédation for a very large
assortment of cattle and horses.

So far everything has goﬁc wvery favorably with the
buildings, and there is no daBigef that they will not be
finished in time 1or the fair. The problem that is causing
trouble to the Executive is hoWw t0 accommodate the thou-
sands of visitors who will be at the fair. No appointment
has yet been made for a head of the accommodation bureau,
but this will be attenided to sgon..

nan
THE LAKE SUPERIOR IRON COUNTRY.

dael
Under the title of “The Hondrable Peter White” the
Penton Publishing Co., of Cléveland, has just published a
book by Ralph D. Williams, éditor of the Marine Review,
which details the development of | the Lake Superior iron
country and the growth of the iran ore trade. This book,
which is just from the pressj and abundantly illustrated,
is a distinct contribution to the literature of the iron ore
industry of the United States, However, in this instance
it emphasizes the human and personal rather than the
technical side. of the industry. Three-fourths of all the
pig iron that is now producedin the United States’is made
out-of Lake Superior ore. The industrial supremacy of the
United States in the manufactyre of iron and steel, the out-
put of which will probably exceed during the present year
the combined outputs of Great!Britain, Germany and France,
is due entirely to thg purity, jabugdance and cheapness of
transportation of the ores of} the! Lake Superior country.
The premier position which the United States now holds
rests upon a very firm basis,{for ot for many years will
these deposits be exhaustedf nof, indeed, could they be
sensibly affected in value were equally enormous deposits
liscovered elsewhere, since ih jolhirneying to the furnace
they travel along a highway: whose economy of transpor-
tation is not equalled anywhefe inithe world. So enormous
| the ore trade of Lake Supemdor grown that it seems
incredible that it should be & m.xlt('r,..ut the past fifty years
merely. Yet fifty years agojithe rapids of the St. Mary’s
ver acted as an msupe r.\hl}; barrier to cominerce “with
l.ake Superior. This great dre tfade is now handled with
traordinary ease, and witlf /eq@yipment in the shape of
and docks that can readlily gdapt itself to fluctuations

ne to five million thns ger month, that a truthful

recita the time when an finnugl stock pile of 1,000 tons

ports was cofisidered a goodly.amount be
"

Tome 2 may ¢ imagined extremely interesting This

! orepared from examinatibn of the manuscripts ot

origina ning . companigs In examining these manu
pts and collateral data iconsjderable informatjon was

1

red concerning the eatly copper discoveries, and this
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has been incorporated

information, for the sake of history,
chief subject.

in the prologue. Iron, however, 1s the book’s
It has been considered best to tell the story of the begin-
nings of the Lake Superior iron industry under the title
which has been given it, because Peter White, now the
leading citizen of the upper peninsula of Michigan, assisted,
as a boy, in stripping the first iron mine, and wrote the bill
of lading of one of the hrst, if not the first, shipments of
ore—only six barrels. Although nearly | sixty years have
gone by since then, he is still alive in this great 1ron region.
The ups and downs of his active life are well described in
the present book.

aan

OQUR HALIFAX LETTER.

The Transportation Commission paid an extraordinary
visit to Halifax last week for the purpose of introducing
the new appointee to the Commission, Mr. Ashdown, of
Winnipeg, to the situation. Some misunderstanding was
caused by the fact that the members of the Board of Trade,
when interrogated by the Commissioners, were not pre-
pared to present their case in extenso, The impression
had been left by Chairman Reford’s letter, advising of the
proposed visit, that it was merely a preliminary call to look
over the ground, and with this impression the committes
from the Board of Trade devoted their efforts mainly
towards entertaining the visitors, showing them the harbor,
etc. At a meeting with the board in the afternoon the
Commission asked for Halifax’s “plans.” Halifax did not
have them on hand. Commissioner Ashdown said he “did
not like this piecemeal work.” Chairman Reford wanted to
see produced “plans of definite action.” Not expecting to
be cdlled upon $ummarily at an informal meeting for a plan
of campaign, there was none forthcoming except a “piece-
meal” statement, as Mr. Ashdown called it.

Since the departure of the Commission the Board of
Trade has come in for criticism, but, it, appears to me,
without reason. ~ They had been given distinctly to under-
stand that this was not a formal visit, and, therefore, had
prepared no formal array of statements for the Commission.
When the Commission does make an official visit, however,
prepared to listen to business, the city will have its case
ready, and it will be a good one.

John H. Sutherland, who has been 'carrying on a dry
goods business on Barrington Street, Halifax, for a good
many years, offers his stock and premises for sale, owing
to ill-health.

Insurance adjusters have been at work on the premises
of Geo. E. Smith & Co. appraising the damages from the
recent fire. The damage to the building was put down at
$00,030, chiefly borne by local compani¢s, and to the hard-
ware stock at $13,300.76, distributed. This firm is con-
ducting a sale of damaged stock at present

A valuable discovery of fire clay has been made at
Baddeck, C.B It covers an area of three square miles.
Tests are being made by the Dominion Iron. and Steel Co.

Herring curing experiments on the Scotch plan are
now being conducted on the south shore, having been dis-
continued at Canso after a very successful demonstration.
Large quantities have been shipped from the latter point

to the United States markets, bringing $15 per barrel

as
compared with $6 per barrel for similar fish cured by the
yld method [his 1s the second season these r\]nr‘;‘r‘(”-\
havé been carried on, this year with greater success owing
to experience gained last year
News from the fishermen is not of the most encour-
aging kind. Dogfish are giving much trouble. Bait is v ,l.‘,:,'.
scarce. Many vessels have taken less than oOne :‘,‘v].i‘r,.:l

quintals, and some are returning home discouraged

) e 41 foreet 10 o
I Reports '1'1‘4.‘ the fruit districts are encouraging, and the
: ‘T0 wil ) ores O1 rv .
l,"\,\r p will be a great one everywhere [he Annapolis
Valley Shipping Association,  consisting of fruit growers,
has arranged shipping facilities for -their product thi eason
. ’% 11S seaso

at a cost of 25 cents a barrel less than formerly

Halifax, N.S., July 31st, 1903
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Our | samples for

and Canadian Goods.
Our two leading lines of ‘“HENRY CARTER” and ¢ WILKINSON * Hats
are of exceptional beauty and)value,
 |rare quality will be unsurpassed; Our Travellers are Just
Lfght Weight Hats are our specialty. Starting to Visit You.

1906 comprise a great variety of English, American

their exquisite colors and

J- ARTHUR PAQUET, - Quebec, P. Q.

BRANCHES:

Montreal, Toronto, Ottawa, Winnipeg.
e 1 |
A New Line for Grooers . STATIONERY
and Confectioners is We have now in stock complete lines

Cowan’s
Swiss Milk
Chocolate

Stationery, Bank and
FIOUAY ABONDPAPER || oSt e
THAT ISN'T_FUZZY Fresh, Up-to-date Goods.
¥2:¥ “l'solf-rr I)*;;:‘; Every article required—undoubted value—
Call and see our New Warehouse.

USE BURMESE BOND J{¥ew Goods receiviag every day. - Letter

orders promptly attended to.

y i »
This design YOUR PRINTER CAN SUPPLY IT
uwarantee IN ANY SIZE OR WEIGHT.

*of quality. Made in Canada. B ROW N B’ROSn
Caaoa Paper o’ - esgaa

Limited 1
Montreal Toronto

Complete Stationery and Paper House,
51.58 Wellington Street West, TORONTO

|
|
l VAR
1
1

L Dainty and Delicious

Should be in Every
Financial Institution

J

Shows interest on all sums from one dollar

\

. Y-
In Enginc GOVCTROLS | | ™™ smoram "

to ten thousand for 1 day to 365 days.

Al
: B. W. MURRAY, - - TORONTO,
'“: . Accountant, Supreme Court of Omtario.

1d PICKERING %

to Leads M e ————

Blnch oo in Stesm Saving Canadian

:"' In Close Regulation Westinghouse Co., Limited,
Great Specd ; Manufacturers of

iy g Electrical Apparatus

In Sensitiveness
g For Lighting, P nd
In Quickness of Action " 'I'n‘c’:l.o':lgPur::;: *
Also Air Brakes
For Steam and Electric Rallways

Peorfoot Safety Stop Motion
m.m' Lever . + » For information address nearest ofice.
General Saics Offices and Works:

Will REGULATE THE SPEED OF ' - *

Easity ffices
Applied. ANY ENG'NE' ” 9 Towronto, Lawlbr Bldg., Kin‘u\degl;‘L.‘.

Hamllton, Ontario.

-
B

MonTreaL, Sovereign Bank of Canada
Vancouvex, B.C., 153 Hastings Street,

WinniPeG, Man., gas-g23 Union Bank Bidg.

’ Havwax, N.S., 134 Granville Street.
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HALIFAX EXHIBITION.

-

Work is progressing satisfactprily on the new exhibi
tion buildings, the erection @f which was necessary in
anticipation of the holding of tlj«- Dominion Exhibition
there next year. The arts hmi:lm'g 1§ to be two stories In
height, the main building 81 by 31)5 feet, and an L, 14 by 22
feet. The mines building willfbe [Bo feet by 40, one story,
20 feet high to the cornice. It swilll be lighted from the roof,
and entered through a large p@rtigo. 'The fisheries building
vill be 100 feet long, 50 feet Wwid¢, and 20 feet at the.cor
nice. If will include ya fish tagk #4 by 20 feet, in which to
exhibit nets, boats, etc. The fish flealers of Halifax (where
more dry and pickled fish igi hapdled than in any other
city in America) met recently il'ur;llu- purpose of arranging
for a first-class exhibit at i futpire  exhibitions It was
decided to ask the l'r~.\1|1(fi:ul iGoyernment to build a
refrigerator in the new fisherjes Building, and ask the Do-
minion Government for the lgan lof the tanks used at the
St. Louis Fair g i

“ada

TRADE OPENINGS.
E 1

The following were amoflg the enquiries relating t
Canadian trade received at thd Canhadian Government office,
London. during the week endifig 28th July, 1905: A colonial
and” foreign buyer .and m:mnfﬁrtujrvrs' agent desires to act
for Canadian houses requiring; thd services of such a repre
sentative in England. A firmjin fa position to export in a
arge way such goods as hr')il/cé powders, barytes, china
lay, dry colors, French chalk§ oghres, siennas, oxides -and
sther chemicals desires to corréspdnd 'with buyers in Canada
A Nelson (New Zealand) cnmfl‘nis'swn and general merchant

desires to get into touch with Canadian manufacturers of

furniture, stoves, curtains, sewing machines, hollow-war
bicycles, etec. A Barcelona (Spaid) importer wishes to cor
respond with manufacturers #in Canada of rubber shoes
I'he proprietor of a tea estatefin Leylon desires to get into
touch with a wholesale grucqi’ apd jmporter in Canada In
regard to an agency. A Lonffon] firm has requested to b
referred to Canadian manufdcturers who use colors for

decorating china and earthenwar¢
aAda

THE FRUIT CROP.

By the courtesy of the Fruif Division of the Deépart
ment of Agriculture, of which Mg, A. McNeill is the 1

we are favored with an advange cppy of its report on iruits
f this season. i '

\n analysis of the reporfs of correspondents to date
hows, we are told, a continged f;{tlmu off from the good
indications of previous reporgs J-ungous digeases are b

¢ to show seriously, thBuglf ingects are not as preva
1
I be a light crdp, probably about 50 per cent
ast vear's crop [t must nat be forgotten, however,
that the gemeral scarcity will prévept any waste such as

mmon for the lagt two years, Sales are being
$1 to $1.25 for Nos.'1 agd 2 on the trees. Barrel

rice than last §eary) rupning from 25 cents In

N S to 20 ai 2z centh in iOntario, but where proper
g nents have not been made lll[t_\ in the season
re likely to go higheriithag this
dears will be a very light crdp, scarcely enough for the
\ 1 ke Blight. has vorKed  sad havoc mn many
1 his year
he drop” and| pluln rot have lessened the
plums to suchilan gxtent that the prospects
¢ t for a hght tojme x!i'w‘Ha crop
| v a light ctpp inl the Essex and Kent di
p on bedringitrees in the Niagara dis
1 et will not Be ovierloaded
f herries have rotfed badly. Sour cherries have
edium crop, thouglf badly infested in many cases
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o

i

with fruit worm. Small fruits have been a medium crop, fi
realizing good prices i
The reports from Great Britain and the Continent i
would indicate a light to medium ‘crap Reports {rom "
twenty of the largest apple-growing American States show
seventeen States having a light or poor apple crop, some a :
failure: three, Wisconsin, Kansas and Oklahoma, report :
the crop promising or good.

Careful éstimates by correspondents place the exports
from the Annapolis Valley at 200,000 barrels. The apple
crop in British Columbia is below the average, but’a con 3
siderable increase in the acreage will make the exports nto b

the North-West Territories somewhat larger than last year
aan
RAILWAY MATTERS IN NOVA SCOTIA. )

Senators Power, McKeen and Black, from Nova Scotia,

expressed the opinion recently in the Senate that the con- 1

struction of the Grand Trunk Pacific from Quebec to Monc-
ton was unnecessary. They advocated that the Government §
should improve the Intercolonial Railway instead, and lease #
it to the Grand Trunk Pacific. Feeling that there might be ;
some danger of these utterances being taken seriously, the {
Halifax Board of Trade held a crowded meeting on Tuesday {
July 25th, when Senators Power and McKeen were heard
They also heard some plain talk, some of which was not
lacidedly complimentary to themselves. | The board passed |
a resolution, regretting the action of the| Senators, and put i
ting itself on record as fully determined, backed by a solid

Government representation irom every constituency in the

Province, to see that the Government carries out all its
pledges in this matter I'he general sentiment in the ocean
city is that it wants not only the Grand| Trunk Pacific run v
ning to Halifax, but the C.P.R. also, and strong induc
ments would be offered both lines to come«
aan r

TRADE WITH AUSTRALIA.

Mr. D. H. Ross, Canadian trade agent for Australia
in a report which has just come to hand, says the trade
between Canada and Australia has been disappointing
lisappointing
Imports from Canada for the past fiscal year were valued
at £222064, a decrease of £130,000. This decrease is due
to the reduction in the imports of flour and cereals. Aus ]
tralia would appear to have got over her ba " seas ms, and f
1s now exporting cereals largely. There has been steady
L‘:wlaliauthnnted oy
ct of Parliament) $2,000,000
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I¥ GREAT BriTArN—Lond Bank of M 1, 22 Abchurch Lane E.C. [of Montreal.
ALEXANDER LANG, Manager
I Tz Unrrep Brates—New York—R. Y. Hebden and J. M. Greata, agents 58 Wall 8t.

of M De0. 07 , Maoager. Spokane, Wash. —

The Union Bank of I
Smith's Bank, Ltd. NMMVMWIQ-
NWde u::rml—‘l\uhnd Tad.
Bootland—The British Linen Bank, Branches.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000. REST, $3,500,000]
ISSUES

Travellers’ Letters of Credit
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CAPITAL PAID-UP—
$3,000,000.
RESERVE FUND-—

$3,000,000

THE MOLSONS
: BANK

a w&u‘"mdrmmt.u“.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :
Wu. MoLsox MACPHERSON, . 8. H. Ewine, Vice-President.
W. M. Ramsay J. P. Cleghorn Markland Molsoa, Lt.-Ool. F U Henshaw
Wm. C. Meclntyre. Jamss Errior, General .
A. D. DURNFORD, (xuwm«s«%am 7 :

W. H. Drarsr, Inepector. H. Lockwoop and W, W. L. OHIPMAN, Ass’t Insp'rs.

Albom—-Cdnr‘y BRANCHES Quebec—

British Colum’s Hamilton— Ridgetown Arthabaska
Revelstoke {;mes Street Simcoe Chicoutimi
Vancouver Market Branch _ Smith's Falls Fraserville
Winni E' h¢'l| g T § r':f

innipeg ighgate t. ontreal —

Ontario— Iroquois Toronto St. James St.
Alvinston ingsville Toroato Junct.— St. Catherine
Ambherstburg Dundas Street St. Branch.
Aylmer Meatord Stock Yards Market and
Brockville Morrisburg [Branch. Harbor Branch
Chesterville Norwich Trenton uebec
Clinton Ottawa Wales l, R
Exeter Owen Sound \_  Waterloo Ste. Thérése de Blainville
Fraoktord Port Arthur Vi iaville

AGENTS IN GREAT BRITAIN AND CoLoNims—London and —Parr's Bank,

ted. Ireland &L Australia New -

Union Bank of Australia, Limited. South Africa—The Standard Bank of South

For AGENTS— Generale. Deutache Bank. Belgium
EIGN E Francgp—8ociete A

La d’'Anvess. China and me snd Shanghai Banging

Corporation. Oubo-—n-nq-dold de Ouba.
X -Q%E‘NT.S IN JNITED STATES. —Agents and Correspondents
i ties.
T mmlhudlmd the Dominion, and returns remitted at
Travelers

lowest rates of h letters of it and
Circular Letters available in all parts of the world.

Established 1n 1836,

BANK OF BRITISH |, T s
NORTH AMERICA | ==*

HEAD OFFICE, -
A. G. Waruss, X A A

J. H. Brodie. M. G. C. G
John James Cater.
Henry R. Farrer.

ad Office in Canada—St.
H. STimeMax, Gen'l %:&mr.hnd |
BRANCHES IN DA Levis, (Sub. Beh )
lmq::‘.) 21 Fenelon Falls B
Brastiord, Ovt. Campbeiiford
Hamiltoo, Ont. Ount.

Barton St. (Sub.) Ottawa,
Victoria Ave. lguud. Que. Belmont, Maa.

N (s:b llllf.) m.‘

Toronto Junction

G X, o C T RAL R o T

| MOM. i 5 Calgary, NW.T. Dawson (Yukon Dist.

" Drafts on South Africa and West Indies may be obtained at the Bank's Branches.
AGENCIES IN STATES, Ete.

H.-Ywi—ﬂ'.ﬂm—'.lmtl.(l'oﬂ.w 3

San Francisco— mm—&llw and A. 8. ireland, Agents.

AVAILABLE IN ALL PARTS OF THE WORLD.

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

$5 and under ........ I A Y T 8 cents
Over $5 and not exceeding §10 .... 6 cents
s10 .y ¢ $30 .... 10 cents

“ 830 - “ 850 .... 15 cents

These orders gre Payable at Par at any office in Canada

of a Ohartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at

The Canadian Bank of Commerce, London, Eng.

Capital (paid-up) .. $3,000,q00
Reserve Fund and
Undivided Profits $3,722,350

THE DOMINION
l BANK HEAD O oRONTO

Directors.—E. B. OsLER, MLP., President. WiLwor D. MATTHEWS, Vice-President
Ince W.R. Brock, A. W. Austin_ Timothy Eston J.J. Foy, KE.C, MP.r
ANC{”

Belleville, Ont Fort William, Ont. Uxbridge, Ont.
f' \in Mar. Gravenhurst, Ont. Lindsay, Ont. | Orillia, Ont Whithy, Ont,

- n, ODot.  Grenfell, Assa. London, Ont. Oshawa, Ont Wingham, Ont.
Bra sman. Guelph, Ont, Madoc Seaforth, Ont. Winnipeg, Man.
{ rg, Or Hespeler Montreal, Que. Selkirk, Man. o orth Kod

sman. Huntsville, Ont. Napanee, Ont St Thomas, Ont. Notre Dame
& Neua Sts
UFFICES IN ToroxT0o—Cdrner King and Yonge Sts., cor Jarvis and King Sts, ocor
| Bsthes Sts., cor. Queen snd Sherbourne Hts., cor. Dundas and Sta.,
< spadine Ave and Collggr Sts., cor. Rloor and Bathnrst Sta., cor. Queen sod Teraulay
wiih Yonge and Cottingham Sts., Dovercourt snd Bloor Sts in connection
ith each branch is a SAVINGS BANK Department.
- u all parts of the United States, Great Britain and Europe bought and sold.
«rs of Credit issued avsilable at all poiots in Europe, China and Japan.
T. G. BROUGH. General Maoager.

Lond: Bank of England, Messrs. Glyn &
Pwd:: uv-rpol—hnl of Sootland — National Bank of Scousnd
Limi b h land — Provincial Limited, branches,
| N ted, and branches. A Union Bsak of A Limited.

N hﬁ‘::l'!hu:-‘lhlidA

ew - .

| Bamk of India, Limited. chmuhhl
| —Oredit Lyounais Avents in Canada for Oolonial Raak. London & West Indies

'BANK OF NOVA SCOTIA

INCORPORATED 183

Capital Pd‘-up. $2.,000,000. Reserve md. $3 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS :

| Jous Y. Pavzast, President. Cuas. Arcuiparp, Vice-President
R. L. Borpex, G. S. CamperLL, J W, Aruisow,
H. C. McLzoo

|
|
|
|
|
|
|

Hecror MclInnes,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeon, General Manager

D. Warers, Supt. Branches.

Gro. SaxpErsON, Inspector
C. A. Kesxxeoy, Inspector -

BRANCHES ;

‘ Nova Sootia—Amberst, Anndpolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, River Hebert, Stellarton, Sydney Mines, Truro,

Westville, Windsor, Yarmouth.

British Columbia—Vancouver,

New Brunswick Campbeliton, Chatham, Fredericton, Moncton Newcastle
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock

Prince Edward Island —Charlotte- Northwest TerritoriesCalgary,

town and Summerside Edmonton, Strathcona, Wetaski-

0 —Arnprior, Berlin, Hamilton, win.
Ottawa, Peterborough, Toronto, Newfoundland Harbor Grace ar
King St- and Dundas St. St. John's.

West Indies —Kingston, Jamaica.

Quebec —Montreal and Paspebiac.
United States Boston and Chicag e

| Manitoba - Winnipeg.
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increase, however, in the impprt jn some lines, such as
boots and shoes, drugs, medicineg, perfumery, preserved

fish, oilmen’s stores, undressed timber, sewimng silks, etc

Australia’s exports ﬁ: Canada increased by £35,000. Mr
Ross, however, does not think {Canada gets full credit for
her purchases of Australian \\'PUI in the London market.
He mentions that a new law hag been passed requiring sacks
to contain wheat or oats to bellof @ standard size.

It is interesting to note, a§ we do in this report, that
the Reid-McLean Ministry, comiposeéd of a coalition of free
traders and protectionists, has {been defeated through the
action of the majority of (hc: protectionists withdrawing
their support. The new Premieg is the Hon, Alfred Deakin,
an ardent supporter of a high Bust@ms tariff, and the prin-
cipal Australian advocate of} préferential trade. It 1is
doubtful if the tariff will be alfered in any way until after
the next general elections, whigh take place at the end of
1906. The total revenue for thé year ending June 3oth was
£11,288,000, a decrease of £131,000. The expenditure for
customs, defence and post and"tcltgr:lph: was £ 3,532,000.
Over £7,000,000 was paid to edch IState ‘by the Common-
wealth treasurer. Wool shipmeits from Australasia totalled
1,366,042 bales, an increase off 228,702 bales The total

number of sheep in 1904 was 831319,517, an increase of
760,000. The outlook for theiwogl industry this year is
most promising. Grass is plcnlifnl, the flocks are increasing
rapidly, and the bales ruling ibr wool are high and very

profitable

TEXTILE REPORTS.

—

More activity is evident i thg Boston wool market.
nd it s evident that certain of!thd large operators are 1n
terested and have purchased fﬂ::r ilings of wool. Certain
transacticns of larger calibre fhag usual have been con-
summated, and stocks in ~l<Al;l‘r~' hands are fast being
depleted. Other limes are pendifig the action of buyers, who
are undoubtedly interested in \f(mL if it can be bought at
Estimates of stodks in seaboard markets are

their -hgures

1

3
small quantities, and 4s gompared with previous

or ry
years at this time the size 1s 1{;\\‘.,'511 icant. A good many
wools have been bonght to arrige. It is estimated by cer
tamn thorities that fully s0 pet cgnt. of the country’s clij

has passed into the Hhands off c@nsumers, while certain
dealers are refusing to considér ‘further offers, claiming
their lines, have been closed outg A large business has been

rted i’ the goods market, @spgcially on worsteds, and

ep
the t k is for continued ..«!fi\]f_\'. and under these con
ditions the prospect of fan L"*lfﬂ««ﬁ is very bright Prices
f all grades of domestic. wool §tilf continue very firm, and

with little evidence of \\.;&'}\xn;ng, agwing to the -!t‘;»\:iwn of

stocks. Pulled wools are beingijtaken more freely, certain
nes being well cleaned up at \‘:\;r:’cr:t prices
[Last eck the raw cotton Z;Lar'.\vt in New York was
1 very feverish conditioh Fluctuations, however
v bounds I'hel fipal tone was steady after
mated at 400,000 bales. The net decline for the day
4 Spot was qdoted 11.05 cents Due t
« ¢ & res 1 New
Or v g ¢ 1 ¢ rded n
s
5 y 3 f cents
tel pre fligant feature in the
sill reet y the | 1 st,iand the N -’f rt
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augh at the other fellows.

now sit back in their chairs and |

While a heavy business for fall has been booked, there

§ orders lying around waiting to be placed,

are still plenty «
not sold up are scooping them In at

and makers who were
greater ease and less expense than

their brethren who were Over-anxious This is not alto-

advanced prices. with

gether favorable to the retailers

Holiday influences and the increased prospect of an

early general election, with its disturbing effects on trade,
have continued to militate agamst-iree business in the Glas

gow and West of Scotland soft goods trade; indeed, until
the deliveries against the 2oth fall due, trading may be

I Agents will withhold going on their

expected to hang hre
rounds till early in August. At the same time, they will
set out with more than usual confidence, as retailers’ stocks
are., withoit exception, low, which, of course, augurs well

representative declares

ing

for the new season. One leading
that he never experienced a summer when retailers’ stocks
were so low, which, of course, indicates that they have been
keeping down their stocks to the irreducible

I'he local wool market at Bradford continues very much
in the same condition in which it has been for some weeks
past. Stocks of both home-grown and colonial wools are
unusually small, and very little of either crossbred or
merino wool has found its way here from the recent col-
onial wool sales in London. The prices of both pure merino
and very fine crossbréds of the merino character are firm,
and spinners report that a considerable business could be
done at rates a little below the highest point yet reached

Users of goods made from merino wool are no doubt only
supplying their actual requirements, but it 1s dift cult to see
how they can benefit by postponing the placing of therr
orders, as there are no indications of any weakening in the
prices of this raw material for some time to comc¢ It
been stated that the United States buyers are not operating

as largely in the coarser kinds of colomal cr ysshred wools

as they were, but even if this is the case, the large orders
recently jv".n’wi for khak serges wil to a « msiderable
extent make up for any decrease in the American reqguire-
ments There be no doubt that the nusually high
prices at present ruling for these crossbred w Is are seri
sly ( cCring w th the n the cheaper 1SS€S f
1 V Bradford dress- fab s, and in the ¢ yortine f
Bradford w 34 y S { tinent (§ icturmg
tr | }
dis a | , f raw mol s s ex n
moderate aind as re 1s ndica ) ess
y i no 1 | . .
goods being nabic € sSpring seasorn i 1900, pre
S " s } be ¢ the present on
i ble
Business in the Belfast 1 }
1 S € irk - t ¢ ¢
e seas e v ) b . n
¢ 1 1 {
€ v ¢ | ces re €1 e, nd pward
tendency M ifacturers 1 P 1 ant
b ess oftered t b ¢ sposed ept nless
cased tes 1 buvers T ers 1ses do not
et see the necessity wgreeing theret However, as values
have been te sing the movement ipwards
I rd
promises t continue nutacturers 1 afford t ld out
the Increase I \ ft e 18 y satisfagtory
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Incorporated 1886

Head Office, Toronto, Can

Oapital, . .........53,300,000
DIRECTORS
WiLLiax H. Bearry, President
W. G. GOoDERHAM,

Vice-President.
Robert Meighen

THE BANK
OF TORONTO

Hou. C. 8. Hyman, M.P.

John Waldie

Robert Reford
William Stone John Macdonald A. E. Gooderham
puxcax COULSON, General lJuer Josgra HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Sudbury i
Torouto, (5 offices) Ontario Oakville Thombury
Allandale COreemore Oil Bprings Wallaceburg 1
Warrie Dorchester Omemee Winnipeg
Braatford Elmvale Peterboro uebec |
Brockville Galt Petrolia Montreal (3 offices)
Gananoque Port Hope Maisonneuve
Oobourg Keene Preston Point 8t. Charles
Coldwater Loundon St Gaspe |
Oollingwood London East Sarnia Brit. Cel. |
e Millbrook Stayner Rossland *
1+—London, Engiand—The London Oity and Midland Bank, Limited.
New York—National "Bank of O Chi First National Bank.

Collections made on the best terms -nd.ronluod for on day of payment.

Imperial Bank ‘of Canada.

Capital Pald-up,.....ccccoceeoon oo - - - $8,000,000

Reserve Fund, .................coovnns $3,000,000
DIRECTORS: :

T. R. MERRITT....

D. R. WILKIE, .... .
W. RAMSAY, ROBERT JAFFRAY,
WM. HENDRIE, J. KERR OSBORNE,

ELIAS ROGERS.
CHARLES COCKSHUTT.

HEAD OFFICE, - - TORONTO.
D. R. WiLkig, ) PR R £o Gnmend General Manager.
B Bl i sricseslonsscossivranoins Assistant General Manager.
W. MOFFAT, .......c000es Eesscubmenseeydssust Chief Inspector.
R. A. Lvox, + v+« « » s InSpector.

BRANCHES
Listowel, Ont.
Montreal, Que.

Rosthern, Sask
Sault Ste. Marie, Ont.

Arrowhead, B. C.
Balgonie, Assa.

St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont

Trout Lake, B. C.
Vanacouver, B. C.
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont
Ottawa, Ont.
Portage La Prairie, Man.
Port Colborne, Ont.
Prince Albert, Sask.
Rat Portage, Ont.
Regina, Assa.
Revelstoke, B. C.

Bolton, Ont.
Brandon, Man.
Calgary, Alta.
Cranbrook, .B. C
Essex, Ont.
Edmonton, Alta.
Fergus, Ont.
Galt, Ont
Golden, B. C.
Hamilton, Ont.
Ingersoll, Ont,

AGENTS:
LONDON, ENG.,—Lloyds Bank Limited
FRANCE,—Crédit Lyonnais. »

NEW YORK-—-Bank of the Manhattan Company ’
CHICAGO—First National Bank
ROSE coccccccatoses . 1,050,000

THE QUEBEC
BANK Board of Directors:
Jobn«Brvucg..ql"'A&.. President

L John T. Ross, ice-President

(Gaapard Lemoine W. A. Marsh Vesey Boswell Kdson Fitch
Quebec Sc. Peter St. Branches Tros. MCDOUGALL, General Manager
- Um’!‘nn Thetford Mines, Que. 8t. Geo Beauce, Que.

“ 8 h Black Lake, Que. (Sub-agcy) Victoriaville, Que
L Epiphanie, Que. Toronto, Unt. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
- St. Ostherine E. Pembroke, Ont. St. Romuald, Que.
A t. Thorold, Ont Sturgeon Falls, Ont.
AexxTs—London, England, Bank of Socotland. New York, US.A., Agents Baok of
British North America, Hanover National Bank, New York State National Bank, Albany,

Founded 18:8. Incorp'd 18aa
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paidup ...... 4, 500,000

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto.
G. de C. 0'Grady,

General Magager.
Epwarp Gurney, Pfesident

BRANCHES:— Aylmer East, P.Q.. Bracebridge, Brockville, Burford,
i Ytawa (Rideau Street), Ottawa

Comber, Enterprise, Kingston, Odessa, C S
Sparks Street), Port Dover, Toronto, Woodbridge, Woodstock.

BANKERS :—CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland, Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pittsburgh, Pa. Rirst National Bank,
Cleveland, Ohio. Old Detrpit.National Bank, Detroit. Mich.
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Established 1865

HEAD OFFICE, - QUEBEC

—_—

COapital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UNION BANK
OF CANADA | Srm i

i
|
|
|
|
|
|
|

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (fully paidjup) $2, 500,000.00.

Rest and undivided profits, $2,573,334.00
BOARD OF DIRECTORS

DAVID MACLAREN, Vice President.

GEORGE HAY, President
H. K. Egan J. B. Fraser

H. N. Bate Hon. George Bryson j
John Mather Denis Murphy. George H. Perley, M.P
George Burn, General Manager. D. M. Fisnie, Asst. Gen. Mgr
L. C. Owen, Inspector.
Forty-Five Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
i bank gives prompt attention to all banking business entrusted to it,
CORRESPONDENCE INVITED

BOARD OF DIRECTORS:
ANDREW THOMPSON, Esq., -

HON. jOH.\' SHARPLES, - - -
D. 0. Thomson, Esq. E. Giroux, 'Esq. E. J. Hale, Esq. Wm. Prics, Esq.
Wm. Shaw, Bsq.  E. L. Drewry, Esq.  John Galt, Esq. F. Kenaston, Esq.

G.H. BALFOUR, - - - General Manager.

J. G, BILLETT, Inspector. | F. W. 8. ORISPO, Western Inspector.
H. B. SHAW - - Superintendent Western Branches.
Advisory Committee, Toronto Branch

Gro. H. Hres, Esq Taos. KINNEAR, Esq.

President.
Vice-President.

BRANCHES

Alexandris, Ount.  Gretna, Man. Melbourne, Ont., Regina, N.W.T
Altons, Man Haileybury, Ont. (Sub. to Mt, Russell, W
Arcola, NW.T Hillsburg, Ont. B ) Saskatoon,
Baldur, Man. Hamiota, Man. Melita, Man. Shelburne, Ont.
Barrie, Ont , Man. Man. Shoal ukeﬂ ﬁ
Birtle, Man. H Our},.w . aoaued. . :im.luu. Sy

'Man. . Moose Jaw, N.W.T Bumith's Palls, Ont.

Indian nN‘W.T. Morden, Man. Smithville, Ont.
o Brydges, Ont. Nouris, Man.
‘l’nnu.u, . (Bu | — Stittsville, Ont.

Oarberry, asper, Ont. (Sub,to Neepawa, Man.
Carleton Ont. Smith's Falis,) New Liskeard, Ont Toront Ont.
Carlyle, N.W Kemptville, Ont. Newboro, Ont. Virden, Man.
an. ey, Ninga, Man Wapells, N.W.T.
Man. Kinbern, Ont., (Sub, North Gower, Ont, thwﬂhl.lz!--
Orysler, Ount. to Pakenham “}S\m to N ing
River, Man. Lethbridge, N Okotoka, N.-W.T. » W’n‘T
i an. Lumsden, N.W.T Oxbow, N.W. Weyburn, N.W. 1.
Didsbury, N.W.T MacLeod, NW.T Pakenham, Ont. Wiarton, Onbm
Edmonton, N.W.T. Manitou, Man. Pincher Oreek, X.W.T. inchester,
Erin, Ont. Manotick, Ont. Ponl.ndh:)nt. : Winnipes, .
Ft. Saskaichewsn, Metealfe, Ont. Qu'Appelle (Station) Winnipeg, (Nort
N.W.T. Medicine Hat, 5. w.T. N.W.T. _ End Branch)
Frank, N.W,T. Merrickville, Ont Qneh.cﬁ‘?m, Wolseley, N T
Glenborv, Man. “ St LewisBt. Y
City, Maao.

FOREIGN AGENTS.

LoxpoN—Parr's Bank, New Yorx—Nitional Park Bank. Bov;olu-;
National Bank of the blic. MINNEAPOLIS—National Bank of Commerce. ~ BT. Aoo.
—8t. Paul National GREAT FALLS, MONTANA—First National Bank. OmHIOA
ILL.—Corn Exchange Nat Bank. Burraro, N. Y. — The Marine Bank.
DeTROIT, Mich.,—First National Bank. DULUTH, Mix%.—First Nafional Bank. ToxNa
wANDA, N.Y.—First National Bank.

| Capital Paid-up, $3.000,000
Resgrve Funds, - 3.308.743
N.S.

Head Office,
SOARD OF DIRECTORS @
Thos. E. Kenny, Esq., PM‘
Thos. Ritchie, Esq., Vice-Prest

THE ROYAL BANK
OF CANADA. Wiley Smith. Bea. B O en.

H. S. Holt, Esq., James Redmond, Esq.

Chief Executive Office, Montreal, Que.

E/ L. Pease, General Manager ; W. B. Torrance, Superintendent of Branches
C. E. Neill, Inspector.

Branches : i, >
Ambherst, N.S. Halitax, N.S. New Westminster, B.C. Summgrude, FE
Antigonish, N.S, _Ladner, B.C. Ottawa, Ont. Sydney, C.B.
Bathurst, N.B. * Londonderry, N.S. ” Bank St Teronto, Ont.
Bridgewater, N.S. Louisburg.rzi.B Oxford, N.S. Trurg, N.S.
Vancouver, B.C

Charlottetown, p.g.1. Lunenburg, N.S. Pembroke, Ont.
> Pictou, N.S.

Cumberland, B.C. Maitland, N.S.
Chilliwack, B.C. Moncton, N.B. Pt. Hawkesbury, N.S 3
Dalhousie, N.B. Montreal, 3\2 Rexton, N.B Vernon, B.C.
Dorchester, N.B.  Montreal, West End Rossland, B.C Victoria, B.C
Edmundston, N.B. Mt. Pleasant, B.C. Sackvillej N.B. Westmount, :)
Fredericton, N.B.  Nanaimo, B.C. St. John, N_B. Victoria Ave
Grand Forks, B.C. Nelson, B.C. St. iohn'n. Nfd. Weymouth, N.S.
Guysboro, N.S. Newcastle, N.B Shubenacadie. N.S. Woodstock, N.B
Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; New York. N.Y.
Correspondents: X 3

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shnqghl;
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and baw;‘gs Bank. San Francisco,
First National Bank. m Marine National Bank of Buffalo.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000 | Reserve Fund, $1,000.000
Head - - TORO!

NTO.

ROSS, « - = =~ GENER/ MANAGER
D.D., P - S l.“'uoom‘ Esg.. Vick-PRESIDENT
R. H. WARDEN, D.D., PrESIDENT, = 51 E, EsQ.. CR- ENT,
D. E. THOMSON, Esg., K.C. His Hovoxr Mr. W. MORTIﬁP.R CLARK. K.C.

S. BRADSHAW, Esg., F.LA. OHN FIRSTBROOK, EsQ. !
. ll‘c%“ J In Toronto .—40- 40 King St. W,

Vancouver, East
End, B.C.

w. D.

Brigden Milton 3 1 3
Bn\‘ck\'ilh North Augusta Streetsyille cor. College and Bathurst Sts.
Brussels Petrolia Sutton West cor. Dundas and Arthur Sts.
East Toronto Picton Wellington cor. ;nce;\] and M{} aul Sts.
<lmi s in N York: The Bank ot the Manhattan ompany
Elmira Agents in New o

Agents in Great Britain :

noorporated
by Aot of Parliament 1885,
Head Office TORONTO
Authorized . $3,000,000
3,000,000

2,990,715
1,400,000

Harrowsmith
Capital

Tne TRADERS BANK | m=iea= *
OF CANADA | i ™

I H. 8. STRATHY, Geperal Manager

Rl =
Poard of Directors J. A. M. ArLzY, Inspector

0. D. Wansxx, Esq., President Hox. J. R SrRaTrON, Vice-Presider t
Arthur OC. Kw'phr. Esq., Guelph W. J. Sheppard, Esa., Wu_nhtllnbeno
Aylmer €. 8. Wilcox, Esq., Hamilton E F. B. Johnston, Esq., K.
Ayton Elora Branc Ripley Strathroy
Beeton Embro * Leamington rock wood Sturgeon Fall
Blind~River (ilencoe Newcastle Rodney Sudbury
Bridgeburg Grand Valley North Bay St Mary's Thamesford
Burlington Guelp! Orillia Sault Ste. Marie  Tisonburg
Cargill Hamil Otterville Sarnia Toronto
Clifford do East Owen Sound Schomberg Tottenham
Drayton Ingersoll Port Hope Springfield Windsor
Dutton Kincardine Prescott Stoney Creek Winona.
Elmira Laketield Ridgetown Stratford Woodstock
Pavkers Grest Britain—The National Bank of Scotlsed. New Y wk—The American

Exchange National Bank Montreal The Qecbec Baok
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150 i THE
others, and now to some extent ulb«-rx: should pay for them.
In the circular above mentioned ;a statement is advanced
to the effect that in 1904 the old i’nmn\wr\ above fifty oaly
paid in about one-sixth as much a$ they drew out, and that
the members under fifty made ug the deficit This is as
might be expected, and it is certainly not a true argument,
that the old members should payjan amount equivalent to
what they draw out One might s well say that a brother
aged fifty years in 1904 paid 1in 611‘\ $35, while his friend
drew out $3,000, and therefore he shuuld have paid in $3,000,
instead of $35. Now take a giveng :hnumber of members aged
thirty years, even at the new rate8, and the same thing will
occur when they attain the age uf fifty years and upwards,
for they will not be paying in nnu\lgh to cover death claims
Let us for a moment look af option “a” of the same
circular, which is*the same plan aS we have been using B
becomes a member at the age of$36 years; at the new rate
he pays $4.08 monthly, or $48.06 .:)t1rl) per $3,000, his ex-
pectancy is $32.77, leaving out thc decimal he pays $48.06 by
32, equals $1,566.72. C became p member twenty years
since and is now fifty-six years nﬁ age, his new rate is $0.72,

and his expectancy is seventeeniyears; at the end of his
expectancy he will have paid in .»;ln seventeen years, $1,082,
but he has paid an extrd $600 nft the old rates, or a total
of $2,582, or above $1,000 more than B. In this there i5 a
little discrepancy which cannot bé easily got at, viz., that C
may not be in good health, \\hlle'}’» is in good hcnlth but 1f

allow B the extra five years, \117 the difference in their
rv\pccnw expectancies, he would thcn pay in $244 more.
Even with this, to which he is nbt fully entitled, there still
remains $750 which C will have | paid more than B. This
strikes me as being very unfair. :

i Besides this, some of the options leave a low rate, which
very many will take advantage df because they know they
cannot live to the agefof sixty-fige years.

I am sorry to trouble you t@ read all this; T am pot an
actuary and may have made nxi;t:lk('~ in reasoning, but I
have paid over $600 to the insufance fund besides Council
dues, and, of course, as a pooriman with a family unpro
vided for, I feel interested

Yours truly,

A “M.D.”
Toronto, July 29th, 1905 !
nan
THE LAND OF THE FREE.

[Local Chicago newspapers tdll of the ‘'strange feats per
formed by a detachment of polite a few days ago Two
men had stolen $2,500 worth ofigoods from a baggage car
ind had loaded them in a wagdfl, and were discovered and

chased by a detective and sergent and two lieutenants. A
14

description in detail of the scengs that ensued would oc¢cupy
too much space, but were certhinly “too funny for any
thing.” though also they weré! serious to innocent by

standers. Summarized, the res@ilts of the scrimmage were

T WS
One police lheutenant shiti himself in the wrist
I'w nnocent bystanders,Bong a woman, were shot by
o Aot ment. part of thewoman’s ear being clipped
"
Q) by wnder., a girl, faijled as result of the excite
{
F'he p« e squad ran intfl a passipg wagon and was
t in a body %
I'he thieves escat 9

3
The newspaper report gead§ much more like a scene on

nect to find on the cdinic stage than as a comm
¢ the daily 1 ft f a large city, but unfor
v too true, andl it demonstrates beyond ar

incapacity »; the police to deal with the

isted to thgir dare in protecting the lives
lawgabiding citizens However

embered that thggwhele of the municipal affairs

ty are mn t hands a pohtical machne,

the force#@re selected for reasons quite

m their capacity or fifness, it is not dificult to see

MONETARY TIMES

TRADE NOTES.

The commercial agent at L eds. England, once more

emphasizes the fact that all Canadian produce should be

branded “Canadian.” The Bristol agent also repeats his

former injunction that inferior fruit is not wanted ‘n
England
The Montreal Cotton Company advises an advance of

5 to 10 per cent. on linings, sateens, Italians, ducks, Turkey

reds, muslins, etc., and gives notice also that further orders

r December

for lawns and muslins can only be accepted f

delivery.

The Dairy Commissioner oi the Dominion Govern-
with a number of other agricultural experts,
export of

ment,” who, 1S
visiting England to investigate the methods of
dairy produce, writes that there is in contemplation the
spending of between four and five mijllion sterling on
increased shipping and
pool docks, and 1t 1s proposed

facilities for cold storage of Canadian pru(lnf(' there

cargo accommodation at the Liver-
to- provide some extra

The Dominion Department of Customs is sending out
instructions, informing the collectors that Turkey red wheat
for use as seed by bona fide farmers in Manitoba and the
North-West Territories be admitted into Canada without
paying customs duty until September, The duty was
twelve cents. The importer must make a declaration that
the wheat is imported in good faith for use wholly as seed

in Manitoba this year by bona fide farmers

Mr. Kittson, Canadian trade agent for South Africa,
says there is a market for $40,000,000 worth yearly in food-
stuffs in that country. It is one of the largest markets in
the world, and, considering the size of the population, it
is not rivalled by Great Britain as a market for foodstuffs.
Britain takes £5 per head, while South Africa buys from
€8 to £10 per head. Not including the importations by
Delagoa Bay and Biera, there were imported last year to

South Africa foodstuffs valued at £8,355,300

The relations of the Montreal Cotton and Dominion
Textile Companies still remain unsettled, though it 1s stated
that the latter is now the largest stockholder in the smaller
concern. The combination has, it is said, offered share-
holders of the Montreal company 100 per cent. in 0 per
cent. bonds and 374 per cent. in 7 per cent preferred

stock. In addition, the latter would have the_right to sub-

scribe for 37% per cent. of their holdings in coi 108 stock

of the new company on the same basis as the othenyfbck

holders \
\N\

Reports from the coast are to the effect that Hn{ r£h||

of salmon continues satisfactory, and, while the catches “ate

not exceedingly large, enou
keep all the canneries going, A few humpbacks ar reposted
in the traps on the Sound, but this jt not taken to indicate

fish are being brought in_to
»

end of the run It 1s not unusual for a few to come up
in advance, the same as a few sockeyes precede. the run
which may come a mor later [he traps on Vancouver
Island are reported full of fish, and on the Sound there are
plenty Seiners are making good hauls, but the gill netters
have not been d 1L
btie strong position the. featur
in the v S g 1 [here has
been no further ger 1 | ffening up
I SOme 1d S IS T¢ S, | wever,
state that es I lue of
the raw mate 1 S pound
below raw 1 t been sO
busy r many seas S and ar
exceedingly light, and t t to give deliveries
In some mstances r r 1 ths ahead
At present prices It 1s t tat S re very little
above what ﬂ‘,v_\ W er I 1 \ ' k .'“;\”. in
March. In the gener g yusiness midsummer

ail)
jultetness prevaus
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The Merchants Bank of Canada

Capital Paid-up...................86,000,000
T g S s DN SRS ei. 3,400,000

|

HEAD OFFIGE - - - - - MONTREAL

Board of Directors
President, SIR H. MONTAGU ALLAN. Vice-President, JoNATRAN HopnGson, Esq.
Directors—James P. Dawes. Esq. Thos. Long Esq. Chu.' R. Hosmer Esq.
C. . Smith, Esq. Hugh A. Allsn, Esq. C. M. Haps, Esq. Alex. Barnet, Esa.
E. F. HesDEN, Actiog General Manager.

Branches in Ontario

Aocton
Alvinston Elors Kincardine
Bothwell Gsnanoque ‘-m Ottaws 8. Thomas
Glencoe Little t Owen Sound | Tars
ham Gore Bay London Parkdale mvm.
Hamiltoo Lucan Perwn
on Hanover Markdale Prescott Toronto
Creemore Hespeler Meaford Walkerton
Chatsworth Ingersoll Watford
Delta . Sub-Agency— Wheatley (sub-agency to Leamington). Westport
Eaanville o Granton (sub-agency to Lucsa.) - West Lorne
Elgin Windsor

Branches in Quebec

Beaubarnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do St.
Catherme St. Bracch do. lml‘qlmdo.khvmum;()ub‘
Shawville, Sherbrooke, Bt. Jerome, Bt. Johins, 8t. Ssuveur (de Quebec.)

Branches in Manitoba and North-West Territories.

Arcols, Brandon, Cslgary, Camrose, Carberry, Carmnduft, Ed; Gl Gr
Lacombe, Leduc, Maple Ureek. Medicine Hat, Macgregor, Morris, Neepawa, (Sub agency
Arden, Man.) Napioks, Osk Lake, Olds, Portage La Prairie, Red Deer, Souris,
Wetaskiwin, Whitewood, Winnipeg.
Ix Unrrep StaTEs—New York Agency, 63 snd 65 Wall St. T. E. Merrett, Agent,
BANKERS IN GREAT BRrraix. The Hoyal Bank of Beotlsnd.

The Sovereien Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of one and one-half
(13) per cent. for the quarter, ending July 31st, being at the rate
of six (6) per cent. per annum, on the capital stock of this
Bank, has been declared, and that the same will be payable at the

Head Office and at the Branches on and after
Tuesday, the 15th Day of August Next.
Tne transfer books will be closed from the lst to the 14th
prox., both days inclusive.
By order of the Board,
D. M. STEWART,

Toronto, 10th July, 1905. General Manager

Union Bank of Halifax

Capital Authorized,.......coceveees i
Capital Pald-up «.ojp seescocnsveeeee 1.836.160
ROSt.cocccooconsnssosssaanseacsns ....$ 970,000
DIRECTORS
Wu. ROBERTSON, PRESIDENT. Wx. ROCHE, M.P., Vice-PRESIDENT.
C. C. BLACKADAR, GEo. MrrcuELt, M.P.P. E. G. Smrmn
A. E. Jonss, GrORGE STAIRS

Head Office, . . . . . Halifax, N. S.

E. L. THORNE,...... " e eeeereOENERAL MANAGER,
&, Yz: %.{ASE‘R‘I;;}LANI T AsSISTANT GENERAL MANAGER.
. G ) . ;
b~ 7l R e A INSPECTORS.
o BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Lockeport, Middleton, New Glasgow, Parrsboro,
Sherbrooke, S 'ihil. Truro, Vc?ndnor. Wolfville, Yarmouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabeu, North
Sydnea St. Peter's, Sydney, Sydney Mines
IN NEW BRUNSWICK —St. John. *

IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
CORRESPONDENTS
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Bank of Hamilton.

Board of Directors:
HON. WILLIAM GIBSON,...... «ceovsnnssirarcesrtt 0 0
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
J. TURNBULL, ....ccocnensenes Vice-President and General Manager.

H. M. Warsos Asvistant Cvet\:fal ﬁanager and Superintendent of Branche

Head Office, Hamliton, Ontario.

CapItal PAMA=UP <o .. ccovnsoomnssenensss® 2,820,000
Resorve Fuld ...........ccooocacesnsonees 2,820,
Total ASSetS ......coocvvvs iy s 05 s o0 28,000,000
Branches:
Aberpethy, NwT Dunnville Jarvis, Ont. Niagars Falls Toronto Junction
Alton Fernie, B.C. Kamloogs, B.C. Niagars Falls South Toronto
Atwood Fordwich Killarney, Man. “  QOollege Bt.
Battleford, xwT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man. Luckn Palmerst. ton Ave.
Berlin Gorrie Maniton, Man. Pilot Mound, Man. ~ * Queen and
Blyth Grimsby Melfors, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Brantford Hamilton Milton Port Rowan Wingham
Carberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Mao. “ Barton St. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “ East Eod Mismi, Man. Saskatoon, 5. w.T. Winnipeg, Man —
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchang ¢
Dundas Hafaiots, Man. Moose Jaw,xwT South w
Dundalk Indian Head, Morden, Man. Stonewall, Mao.
N.W.T. Teeswater

in United States.—N York—Fourth National Bank and Hanover
lm“ llmﬁ.;(b. M-r—m lﬁ‘h:‘ll B.nk.,l)dnll
Bank. ’l.._mluﬁ-l h'nld O-—x-u- ruhdyl:h—lnchnu :M‘
k. o N National Provincisl Bank of Englaod,
Limited. MthpmdewMMb.
Correspondence Solicited.

THE WESTERN ;
BANK OF CANADA |“itri o pireces _

Reusex 8. Hamuix, Esq.,
Vioe-

Cowan, Thomas Psterson, . A.OI ;
!Z 'Z M loh‘:: -'I.li‘ ad H‘.l.l.‘ MoMrILLAX, Cashier.
m—o-mu.n‘:}:nh. lnl.-h Pmm.’oﬂ
e Bians on o'Yul.dw:.-.‘h-mldm Deposita received and
dh“—%lﬁnp”dm

in New York
London, :—'l: W"de

La Barique Nationale

HEAD OFFICE, ~ QUEBEC.
$1,500,000 00 Capital. - $88,166.26 Undivided Profits.
500,000.00 Reserve Funds. 90,000.00 Paid in Dividends.
5 v H stock. THREE PER CENT. Interest
oy e« g l’agr’e&‘ﬁ&‘l,gl‘ihcﬂr‘nn:hﬂ in the Province. GRF.AT;&;[‘

id on the deposits. TWE ] | >
o e transact_business afforded to every one. SKILLFUL STAFF

devoted to the interest of the clients.
BOARD OF DIRECTION :

RODOLPHE AUDETTE, President.” Hox. Junce A. CHAUVEAU, Vice-President.

VICTOR CHATEAUVERT, Nazamre FORTIER, . B. LALIBERTE,
Vicror LEMiEvx, . LAFRANCE, Manager.

N. Lavoig, Ingpector.

Narcisse Riovx,

banking business entrusted to our Keeping
receives the most careful attention. . . .

—— | EASTERN T&Wﬁml’s BANK

SHERBROOKE, Que.

% Forty-FiveE BRANCHES IN CANADA.
Correspondents in all parts of the World.

Capital, - $3,000,000 Wy, FarweLL, - President.
Reserve, $1,500,000 \ Jas. MACKINNON, Gen'l Mgr.

The NATIONAL BANK

{ncorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

}l;ondon‘a’rl\_d Westminster Bank, London, England

k onto d B hes, C da.

Bank of ‘Torcato, aad Branchey, Cogady OF SCOTLAND e e

Merchant's National Bank, Boston LIMITED EdinhUPSh
O:rlt.l l-bnrlm.._...............__...__..__.‘“..OO.DOO

S T ST H * 5 B A N , DABED avseiaasiierirmmpes e 1,000,000

. Uncalled ......coccvnnien o - &

Reserve Fund ... o smsmsssmsomssssaesss 1,040,000

St. Stephen, N.B. | 1INCORPORATED 1836.
CAPITAL, ............s.5900,000 RESERVE, .... . ... ..-.. 548,000
W. H. Toop, President. F. Grant, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. York, Bank ot New
rk, B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal

'hn, N.B,, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

Tromas Heoros Surra, General Manager Guonex B, Hant, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
S. Cocksury, Manager. | J. Fercuson, Assistant Manager
: :_.aroniv Baoks 1s ) e and the Acceptaoces
o e iled in
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i

" Paid-up Capital, $6,000,000.00
Reserve Fund, $2,000,000.00 |

CANADA PERMANENT
MORTGAGE CORPORATION,

Torohto Street,
TORONTO.

INVESTED FUNDS

| |
$23,000,000 i

BONDS ISSUED

| pearing interest at Fdur Per Cent. Specimen Bond, Annual |

| Report and full parti¢ will be sent on receipt of address.

1
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Huron & Ene

Loan and Savings Co.

Office No. 78 Church 8t,, Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SusscriBep CAPITAL...... $2,000,000

lrprE MONETARY TIMES

HE haste to get rich often
leads many a person who has
money to invest to speculate

in bonds and stocks g;gund outbby
speculators during good;times when
egzﬁvthing is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
late with this class of 'stock, but to
invest your money in the Deben-
tures o(The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annum,
payable half yearly; interest cou-
pons are attached to debenture
made payable to bearer 2

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - - MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Compally, Limited. | Capital Subscribed. ......81,500,000 00

Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73
TOTAL ASSETS.. .. 3,607,000 00

Deposits received and interest at current rates

London, - - Ont- allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other
Stocks. - —
JAMES MASON, Managing Director.

Capital Subseribed - $3.000.000

E v curity al Estate
Money advaneed on tae security of ReMEE HzAp OFrice, 23 ToroNTO ST, TORONTO.

on tavorable terms : gl CaPITAL SUBSCRIBED e $2,008,000
Debentures issued in Currency or ,\lcﬂlng» Caritar Pampwur ... - 1,004,000
Executors and Trustees are authori 14 by Act Rest i ~§0,000
ot Parliament to invest in the Debedigres ot ASSETS . ,‘“ 794

DIRECTORS :

this Company. Interest allowe on ‘tdcp«mlll.
&
John Lang Blaikie, Esq., President.

G. A. SOMERVILLE,

J. W. LITTLE, -
President. Manager. John Hoskin, Esq., K.O., LL.D., Vice-President
L J I e [ Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D |
® O.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.

C.,
Playfair, N. Silverthorn, D. E. Thomson, K.C., Fran

H n Turner, C.E. Hon. James Young.
on on an ' Debentures Issued for 1 year and upwards. Interest pay- |

able half-yearly at current rates. Money lent on Real Estate
Executors and Trustees are authorized by law to invest
funds, in the debentures of this Company.

EDWARD SAUNDERS. Manager

Loan & Agency Co., Limied.

GEO R. R. COCKRURN, THOMAS LONG,

PRESIDENT. VICE-BRESIDENT.

MONEY TO LEND on Bonds, S ute | The Ontario Loan and

Insurance Policies and Moftgages.
AGENCY DEPARTMENT. Savings Company

The Company acts as Agent or \m‘tornﬁon\ and
Individuals throughout Canada (underf guthority of Oshawa, Ontario v A
Special Act of Parliament), for the ]nvcam:ml and Col- Loan and s.".'. com”.' ice-President
pecial o Money and Sale of Bonds, Becurifies, &c. [ CAPITAL SUBSCRIBED . wo s oo $ 300,000 | 0f Ontarlo. J. Backiocx
Terms Moderate. ALL INvESTMENTS GUARANTEED. Carrrar Pap-ur .. 300,000 | 84 KING ST. E. TORONTO w ~'\_‘"?)loﬂ'
3 | . . N, LLAR
V. B. WADSWORTH, - - - MANAGER, | Sovmmemsr - - - = = 20 : Secvetery
108 BAY STREET, TORONTQ. SR S e December 31st, 1904.
p 3 Derosits AND CaN. DEBENTURES ... 523,751 | R
7 . L L4 | | Permanent Capita' fullf paid $ 617,050.00
'_ Mon oaned at low rates of interest on the security of A“"‘ e e & = 1 357 120 23
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Réal Estate and Municipal Debentures. ! DEPOSITS

Deposita received and Interest sllowed.
W. F. Cowax, President.

THE i
Toronto Mortgage Gompany | ™ = = ™ & - wewweas. sectens.

Office, No. 13 Toronto 31
OaPrrrAL PAarp-up '- § 724,550 00 m o.ﬂ.‘"‘ﬂ ”mst“d
Resxrve Fuxp . - B 75,000 00
Torar Assers Bl sfsms s Loan and Savings
Assooclation

e HEAD OFFICE, 66 Victoria St., TORONTO

Debentures Issued ir irrency or l(t‘rll.k. nomo Life nuum

Savings Bank Deposits received, and in t allowed
Money Loaned on Real Estate on favorsble terms. Capital Subscribed . * > - - .T;SH(::;

/ Oapitsl Paid-vp . .
WALTER GILLESPIE, MEnager
v

President, "
HON. WM. MORTIMER CLARK, LL &, WS, K.C.
Vice-President, 4

terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,

When writing advertisers pldase mention President Vice-Pres.
Monetary Times. B A. ']. PATTISON, - Manacex.

Capital Paid-up - - 1%% T RTINS MR TR R
Reserve Fund - - - L0000 || THE GANADA LANDED AND NATIONAL
— Investment Company, Limited

Money loaned on improved freehold at low rates. Liberal !

nEBEmunEs issued for two or more
——— Y €ATS with interest at
| four per cent. per annum, payable half-
‘ yearly. The Debentures of this Society are a
legal investment for Trust Funds

i Head Ofice—King St., Hamilton

| A. TURNER, C. FERRIE,
President Treasurer.

' — - - — — - ——
|

‘ 5 0

. Debentures
| For a limited time we will issue
i debentures bearing 57, interest
payable half-yearly

| The Dominion Permanent

|
‘ Loan Company

|

; 12 King Street Wea
| HON. J. R. STRATTON, President.

| P. M. HOLLAND, General Manager.

| The RELIANGE | ="

| Subject to cheque withdrawal

We allow interest at

Compounded half-yearly on deposits
[ f_one dollar and upwards

DEBENTURES issued in amounts

of $100 and upwards for periods of
from 5 to 10 years with interest at 4§
per cent. per annum payable half-
yearly M be Deposited by Mail

|
| Member of
JoHN Low .2

l §8 St. Francois Xavier Street, MONTREAL
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“The

NORTHERN ELECTRIC|

| a fog near Whitby, Ont., have noyw been

AND

Mercantile Summary i

Repairs to the steamer “ Argyle,”

which ran ashore |a short while ago in

| practically completed at the Govern-|

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF E‘VERY DESORIPTION

Special attention to

all classes of

METAL WORK

Prineipal Office and Factory,
371 Aqueduct Street,

- MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankess
who will undertake to transact a general agency
and collection business in their respective
localities

EAFORD- Grey County. C. H. JAY & COY
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan

EORGE F. JEWELL, F.CA., Public Accountant
and Auditor, Office, 361 Dundas Street, London,
Ontario.

OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyprs and wholesale merchants given as

references.
H. H. MILLER, Hanover.

The GreniaﬂMstmam Co.

GRENFELL, N.W.T.
A General Banking apd Fimancial Business transacted.
Special attention given to collections on Neudorf, Hyde,

Tiree, Mariahilf and Pheasant Forks

Jas. Younc-THomson MoRr.

(he ONTARIO LOAN & DEBENTURE CO.
Of London, Oanada.

$2,000,000

Subscribed Capital
Paid-up Capital
Reserve Funid
Total Assets

Total Liabilities

‘lkhonrum issued for 3 or 5 years.
interest can be vollected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
Managor
London, Ontario, 1905

(
ibout $35,000 on the genla

#

with the recommer

f an expert from Montreal, who

the property.

Debentures and

hatham is considering

ment dry-dock at! Kingston.

We regret’ to hear- of the death of
Mr. J. E. Price, superintendent of the
Intercolonial Railway, at the age of 51,

He entered the service of the Inter-
colonial in 1867 as telegraph operator
and had been superintendent of the line

for the last three years.
: A very

|'Province of
t%ru_\'«-d last week when fire wiped out

New Brunswick was de-

the plant of the Miller Tannin Extract.||
Northumberland ‘

|Co., at Millerton,

County. The company was doing a
build at once.

manufacturing concemns.
One was at the Milling Com-
pany’s elevator at Brantiord, which was
destroyed at a lpss of $7,500, partially

in  Ontario
Jrant

msured
the-Lake,
factory was gutted.

The London l‘r(«w'l"{ér"'»n«‘ and Con-
Limited, has received

where H. Ellison’s barrel

crete Company,
an Omntario charter empowering it to
acquire the business i W. G. Howlett
in London, Ont., and manufacture and
deal in artificial stone and all kinds of
cement blocks and bricks, and to do a
business. Joseph
Judd, of London,
directors.

general contracting
Nicholson and J. C.
are among the provisional
The capital is given at $40,000

An interesting news item from

Chicago states that lake commerce at
Chicago reached the lowest ebb since
boats began sailing the great lakes one
| one day last week. There were but two

arrivals in 24 hours. Six clearances

These, figures do not

l

same period.

include the regular passenger liners.
From being the “ greatest port in the
world.” Chicago seems to be suffering a
; decline in its water commerce.

The Lancaster Syndicate, of London,
Eng.-have purchased the Bruce copper
Copper

£ 200,

Y

mines and have formed the
with: a capital of
being made to

They aim

& Smelter Co.,
000. Arrangements are
put the mines in operation.
100 tons
and will increase the output to 400 tons.
The building of included
in the project. The property 1s believed'

smelter 18

[to be a valuable one, located on the

Ep rth shore ot Georgian Bay. It was

! discovered in 1840 nd worked until

{

| 1876 by the John Taylor Co., « f London
Vith few facilities dividends. of 25 per

Ce had been | n £ 1.000,000 pital
r several years [herdl came a slump

valuable industry in- the |

THE MONETARY TIMES

large business, and will, of course, re-|

On the 6th inst. two fires took place ||

The other was at Niagara-on- |

made up the business of the port for |

a day the first year |

its electric light pla%t Tl -l' s “‘ »_y“‘” . ’,. EH ol R ;
.~ \ secured the property. Helygy qopgty Strost, - - - - Tol,

Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
made of poor leather that are dear

at any price.

If you buy a leather trunk, get
one you can be absolutely sure of.
We can make them cheaper, but
prefer only to make the best.

30 inch, $25.00
33 *“* $27.00
36 *“* $29.00

Catalogue M free
Ontario express charges allowed

to all points,

The Julian Sale

|  LEATHER GOODS CO.,
. 105 King St. West., - TORONTO

|
{

100 William Street. - - -

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Deb es. Munieips!
on Securities a specialty.

answered.

Inquiries respecting investments freelvy

FNIRLS NORGHN & 60

Accountants,

26 Wellington Street East,
Toronto, - - = Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

20 Canada Life Building.
JENKINS & HARDY
AEET(]_lN—EES.
CHARTERED  ACCOUNTANTS,

Estate and Fire Insurance Agents

0Per 0159 Ganada Life Beilding, - - Montreal

Rew York.

&



Authorized by the Governm
West Territories to act as Executor, Tr
trator, Guardian, Receiver, Assignee,
or in any other public or private i
The Company offers w ]
action of any business that legitimately!¢y
the scope of a modern Trust Company. §
Administration and Wil forms free on
application.
All business strictly confidential.
Correspondence invited.

4

TheSTANDARD TRUSTS GOWPANY|

J. T. GORDON, Esg.. M.P.P., Pr

WM. WHYTE, Esg., a~p Vice PrEs!

Vice PRESIDENT

Cor. Fort 5t. and Portage Ave.,

Winnipeg-

THE MO

ents of Manitob have expressed their
Adminis- | ownership, and will

N

! money by

nexcelled facilities the trans- | same.

| pany’s storchouse 1n
}'l‘m-s'ln_\ last damaged
WM. HARVEY, | extent

Head Offices : Managing Pirector. l insurance

the fields ot the Egg

pany near

Out of the

besides adding a substant

subscribed.

’ iam that oil will be
|“vast0[s le | feet at the most.
: pany,
increase its capital stock
to $500,000, also to purchase stock 1n

$500,000.00

issue, now authorized by the Directors,
there remains for immediate ‘allotment,

$100,000.00

at $1.05 per share. This istock’ has
id a Dividend of 6% per aanhm, pay-
able half-yearly, for the past ten years,

| other companies carrying

1, business

yearly to the Reserve Fund,'
Subscriptions will - be allgted in the
order of reception until the issue is all

e : | that A. Solomonovitz, after doing
Write for Financial Repa¥t, etc.

PEOPLES BUILDING & LOAN

\pctlllhng business 1n

| several years,

THE GREAT

Permanent Preference
of One Hundred Dollars per Sharesis’

scribed for at a 85 per cent. premi
Five per Cent. per annum, paid
ticipates in the profits_in excess O

~ ASSOCIATION, 28 oNoN. on.

WEST
PERMANENT LOAN AND
SAVINGS ©O.,

436 Main Street, Winnipeg, Man. |

g of the par value .
rapidly sub- | 11 Canada
_”.‘1;“' ;:(:r_obep:? Jones dnd J. A Johnston, Toronto, cul-
{ paid ffive per cent and seeders; W. E. Brewster,

Profits paid yeaf

A dividend at the rate of '".‘pcrfcmt. per annum | Edmonton,
orl the vear .| .

fis an ""'l;:, { ators: H. C. Organ and E. J. Carpenter,
| Mlontreal, cheese boxes; K N. Grundy,

';tal Estate on |
A. Patriquin,

was declared on the Permanent S
Five per Cent. Full-paid

investment), Wi

reasonable and convenient terms;

Board of Diregtors:
President and Manager.

W. T. Alexander, h«k

E. S. Popham, Esq.. M.D., - £~

. T. Gordon, Esq., M.P.P,, (nnrg‘
hruggist.

James Stuart, Esq., President Ntuprt Electrical
E. L. Taylor, Esq., Badfister-

_D. Martin, Esq., Wholesale

F. H Alexander, Esq., = = =i

thdrawaole in thrge yea
Money to Loan on First Mortgage on

n, Irgneide & Fares, |
[Exporters |
Co. | wrench pipe Jaws; ]
Secretary. | (Ottawa, knives: P
| fire .alarms; J. Ward, Montreal, display
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Mercantile Summary.

The ratepayers of Dauphin, Man,
belief in municipal
pru\‘uw\ to raise

debentures to install the

The Lake of the Woods Milling Com-
Montreal was on
by fire to the

of about $150,000, covered by

flow of oil-gas was struck in
Lake Oil Com-
Edmonton It is believed
found within a hundred

A large

The Toronto Lithographing Com-
Limited, has been authorized to
from $105,000

on a similar

—

| AChange in the

The Starke Hardware Company’s
warehouse in Montreal was a few days
ago damaged by fire to the extent of
about $70,0c0, covered by Insurance.
The Montreal Smallware Company also
lost $10,000

.
From St. Flavien, Que., comes word
a

59 Yonge St., Toronto.

Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Jssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

Toe Toronto General Trusts
Gorporation

Paid-up Capital... . $1,000,000 |
Reserve Fund...... 300,000

the district for

lar store business in the
He is now reported
settling

village last fall.
as arranging a Ccompromise,

with some creditors at 50 cents, and

with others on the best terms possible.

RN ne——
impression that the arrangement is :“‘T E DO I IN‘ON
/ -

money-making one @n his part.~»

recently granted to

tivators
Alberta, rofary grain separ

\l.mlpl‘._ cooking stoves; (
\

t

Gamebridge, and T A

1

AND

AND LATESIT

FFERINGS

(

206KING_S*

ESTATE

INVESTMENTS

' ]
WRITE US FOR [i BOOKLET

DOMINION
SECURITIES

CORPORATION LIM

|
|
| envel

| atus for fluting columns, p

es: W. C. Emerson, Guelph, g

Rivers, Que., washing machines;

railway rails

rate of Six per Cent, per 2
settled down into a regu- | declared for fye current half year, upon the

above named | Capital Stock, payable on and after

'|
i

[ 3 a0sH
\ln some quarters there seems to be the London. 5th ]une 1"0;)_'
|

The following is a list of the patents
Canadian inventors

Canadian patents L. M.

Grand Pao, N.S5, frut packing devices; |

J. F. Ross, Toronto, cans; E. Thompson,

Brown, Toronto
E. W. Currier,

Stoins, Montreal,

| envelopes; '] Ward, Montreal, sample

lopes; W Ames, Toront appar

the hk \. N. Sandc Vancouver, bB.(
moulds for cement b o
Hun Kincardn ) P g
Square County Vict \
sal ulway o ( \ S
strom, Ottawa ect A
Dick, Montrea efrigerators, J. |
Cr ( nty, g1 s; | M. )
M lor louble his
H. S. Cane Newmarket, latches |

! nd the like; R
Grimly, G <.}-.‘ cooking stoves

for hay carriers; A. Honwood, Han
ilton. clothes racks; A- Lapointe, Thre

AGRICULTURAL

SAVINGS lll!_l.!_lll COMPANY.
Dlvldon_d—_ﬂo. 66.

a Dividend at the

Notice is hereby given that
nnum hds been

3rd July. next.

Transfer Books closed from 15th to the .
30th instant

C. P. BUTLER,
Manager.

SAVINGS & INVESTMENT SOCIETY

Masonic Temere BuiLpinNe,

LONDON, - CANADA

Capital Subscribed .......... $1,000,000 00
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq K.C., President.
NATHANIEL MILLS. Manager

I I————___

=
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MAKE YOUR WILL
TO-DAY.

This is an important duty for
once. We will forward free for the
asking blank will forms and book-
|| let regarding the making of a will.
I h:‘.\ Company is specially organ-
ized to act as executor under wills.

I \1 you and should be performed at

THE

“ 1 Trusts & Guarantes Go.

| LIMITED
Capital S cribed - . $2 000,000.00
Capital Pa . . - 1,000,000.00
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Mexican Electrlcal; Mercantile Summary. _1
nd R‘O Jaﬂelro \ small tailoring business  at 1,1[]\":!:

| Megantic, Que., carried on by J. A.|

EICth'Cal | Metavier is reported as compromising i

liabilities of $1,800 at 60 per cent |

1s believed to a

Bonds dealt ln vuw‘ prospect is being opened up near “-

| Raymond, Alta. Tt is known as the
Wadsworth mine. A tunnel opened 83

A
H. O’Hara & Co.\““ into_the seam is said to’ show 3
fe i

of clean «l-l‘
30 Toronto St.,, TORONTO. ]
[ I'his week the International Brother-

7
Kol

J. F. H. Ussher. -~ S.B. Playfair.

Ussher, Playfair & Martens,
Members Toronto Stock Exchange. -
Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

Write for Particulars. ilxmu': of Locomotive Firemen is hold- |

| ing its annual conference in Toronto,

ZEMILIUS ARVIS Epwarp CroNYN [ af : tred . il : STABLISHED 1845
C. E. A. GoLomax. and about four hundred delegates have
been visiting the city from .A,TI parts of | L GOFFEE a- co-'
EMILIUS JARYIS & 00. (.nl.u“ and the States. ﬁ Grain Commission
(Members Toronto Stock Exchange) The . Stewart Company, Limited; y Merchants
BANKER’ and BROKERS Toronto, capital $100,000, has been | i P Board uf Trade Bullding
—_— organized wigh the object of taking over JO'“‘ L. Corrzs. Toroato, Ontario.
BONDS and DEBENTURES Deait in. the bread, biscuit and confectionery e BN i T
McKinnon Bidg., Cor. Jordan and Melinda | business of Stewart Company and A 3 [T _—— m”{h,t‘:,, w. \lt‘utl,‘:’“" Q..
Streets, Toronlo S i | Stewart, Llewellyn J. Applegath and A. Cable Address * parcri,” Bedford-
b { Stewart are provi \l”n” 'hrul S, McNeil and Western Union Codes.
MARSHALL, SPADER & €0 Great sassfaction s exatessca over | JALY, GRICHTON & McGLURE
\‘lembeﬂ ::::t;: g:::nﬁii?h:’ﬂ‘;e ]'Hu fact that the "j_“"[ Mullin's se: n.n | ' -
“  Chicago Board of Trade. | has been “struck” at Glace Bay, after BARRISTERS SOLICITORS .
74 BROADWAY AND WALDORF-ASTORIA, NEW YORK. having been lost for fifty years, Its | Orices: 43 CANADA LIFE BUILDING,
INVESTMENT SECURITIES extent is said to be greater than that of ——WINNIPEG, Man
COTTON AND CRAIN. any seam yet discovered and it 1s pre-
10RONTO OFFICE: Tue Kive Epwarp Horme. | dicted that it will furnish millions of Cable Adress “Therson” Toronto. Telephone Main 5865
Long DG(J(;ng' T'e:p‘h:'n'e;—-.“lin _‘373' and 3374 R al i T“olm' “ll-EY & 10“'810'
A\ man named J. E. Gratton, engaged BARRISTERS, SOLICITORS, &o.

DSLER & “A""u'n in a small plumbing way in St Henri |
l\nl»mln, Montreal, has made an assign- |
smt l".i.n ‘l‘ nll'ehl u.m ’nn nt. dwing about $2,000. He was

formerly a journeyman and started for |
21 JORDAN STREET, TORONTO.

Inn'-(lr in 1902 J. R. Durand, in the

Dealers in Government, Munieipal, Rellway C.l : g
Trost and misesl Debentures. St..«s on Lor- ne line of business at Berthierville,
don, Bag., New York, Montreal and Toroato Exshanges

bought and old on cnmmnumn

H. MolLaren & Go.
COMMISSION MERCHANTS & BROKERS

Acexts ror—The Dominion Radiator Co., Ltd
“ Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Crailg St., MONTRSAL.{
’| Several months ago we noted the

R- WilSOI\-Smith & COa:l barrassment of 'W. B. Arthur & Co.,

also reported insolvent, owing

Several weeks ago a disastrous fire

i

l

|

|

‘,

| . "
inlw!:u\r‘ the sawmill and lumber. piles
|

|

|

anece. and he has been obliged to assign

His liabilities are said to aggregate

nly about $9,500

STOCK BROKERS | wholesale Iw irdware merchants, of
| Halifax, N.S., and the subsequent
Guardian Building. 160 St. James | arranging of a compromise at 45 per
Street, Montreal i cent Iln\ have been unable to pro

MEMBERS MONTREAL STOCK EXCHANGE. : :
the first instalment of the

-

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, Toronto,
New York and London Stock bx(.hlnges\ put into the hands of a trust company
promptly executed. for liquidatic ‘ ;

4~At! lement. and their affairs have been

For merely a grocery clerk, " Zénon

WE OWN AND |OFFER |

| Brunet, of Montreal, was assisted to

First 5 o Gold I~:;n‘t in business on his own account
Mortgage O Bonds by his father in 1902 His estate 1s

| now in the hands of an assignet
——OF THE — bl i ’ 8
Henri Picard, of Montreal, also in the

Ontarlo Power Gompany grocery line, but in a somewhat larger

(NIAGARA FALLS, OxT) w 1y, has also assigned. = He is said to
product of this Company, which is in operation, | owe from $10,000 -to 312,000 his wite
wen sold. The income secured by contracts for nd fath Yfiguring as the largest cred

f power amounts to three times o tmbevess | 210 father "NgRANE © i
ntire bonded debt. | itors Joseph ( Y Dowd, g er, Mont
Circular an » 1 1 1
cular and pruc on application ( real, lately reparted imsolyent has made
*\
QSBORNE & FRANCIS,I sition to pay ‘his creditors 35
54 King Street West, Toronto. | cents on the dollar

of Luc Pelletier, also doing a store |
business at Riviere Jaune, Que. He is

| reported as .having practically no insur- |

| $30,600, while - his apparent assets are |

—Offices—
Torente General Trusts Building
- 50 Yenge St., Torents Can.

D. E. Thomson, K.C. Strachan Johnstoa.
W. N. Tilley. § Arthur J. Thomsen.
R. H. Parmenter.

R _ . r e
3/BBONS & HARPER,
Barristers, Solicitors, &¢
Ofice—Corner Richmond and Caslirg Streets
LONDON, ONT.

GRO. C. GIBBONS, K.C. FRAD F. RARFER

Tupper, Phippen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, CANADA

1. Stewart Tupper, K.C. Frank % Phippen
William J. Tque 4 George Mnnty,
Gordon C. McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., t(d The Canada Life Assurance

, The l‘.dmbucyh ife Assurance Co., The Canadian
Pu:if\c Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Lompanv. The Ontario Losn &
Debenture Compary, etc.,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 \W\tt Street, ToroNTO

E. R. C. Clarkson, F.C.A. \\ H. Cross, F.C.A
Established 1864

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vaxcouver, British Columbis.

(and at Victoria)

Powers of Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Gilarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNiPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mensies, F.C.A ( an.
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Embezziement

Oovered by the
Bonds of |

GUARANTEE & ACCIDENT
INSURANCE CO.,,

Who Issue Bonds for ll)
POSITIONS OF TRUS'ﬁ) &c,
: Write for Particulars

1

i

W

GRANULATED”

and the other grades of
refined Sugars of the old
L and reliable brand of

THE DOMINION OF CANADA | | ...iguca o O Fulton

E MONETARY TIMES

Mercantile Summary.

About a year ago W. J. Jackson

Uﬁ.}ﬂfsleELlTY

bought out the baking business of A. , AND
McDougall, for whom he formerly 4 GUARANTY
worked at Finch, Ont He has already A

—D. A. Baker,|
tinsmithing line at

Issues all kinds of SURETY
/ Boxps on shortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA :

© COLBORNE ST, TORONTO.
A. E. KiRKPATRIOK, MANACER |

who opened in the
Hawkesbury, Ont, 1n the spring of

1903, coming from Brandon, Man, is

reported insolvent

The record was broken by the tonnage
of vessels passing through the Soo |
canals last month. The total was 6,705,
760, over a million tons more than a
year ago in July. The total so far this
year is nearly twenty million tons,
nearly twice as great as up to this time
in 1904. There were 838 passages Sealed tenders 08 i to Richard

through: the Canadian canal, with a|wischell, City Clerk, Guelph, will be received
tonnage of 830,017. up to and inclusive of Monday, 218t day of
August, 1905, until one o'clock p. m., for the

The .\’mg;.ura-'l‘uruntu electric trans- | o chage of $103,000 in all of Debentures of
line is almost complete, and the | the City of Guelph, issued as follows:

mission
staff that has been engaged in its cun-l 848,000, under B Jaw to provide for the
subscription by the City of Guelph for $48,000

struction will ‘be available for work on | ; eny s o W
s Buceavors _ | of addition in t apit tock © e
extensions. Surveyors are out locat- | & foh Radial Railway and for such purpose
ing the line for the hrst western exten- | 4o borrow upon Debentures, issued under the

sion, which will be to London, taking authority of the Guelph Rldill.Rlille Act,
the sum of 948,000, to be applied to pay the

in Brantford, Paris, \\.oodstoFk, Inger- e sing Bonds of the Company.

soll, and the intervening points. Pro-! o R . FE S
, f additi ’ S adle el 55,000, under By-law to pro x-

babl)_the first additional extensions \\.111 rencion of the City Gas Works. Confirmed

take in Galt, Preston, Hespeler, Berlin, | by Local Legislature.

Waterloo, Guelph, and contiguous muni- These Debentures will be yable at the

cipalities. The company are developing | end of 30 years and will bear interest as fol-
lows: $48,000, 43 per cent. and $55,000, 4%

5, ‘ Hrse-pow "

g “fr < { per cent., all payable half-yearly.

The Imperial Steel and Wire Co, . .

. The highest or any tender not necessarily
leltcd, C(»Hlng\\’uud, mten(h to cnlarge lcoepted Further iniormnion will be fur-

its plant during the present summer, | nished on application to
JOHN NEWSTEAD,

Debentures of the City of Guelph
FOR SALE

e

3
‘. ‘ MANUFACTURED BY
i

THE CANADA SUGAR

~ REFINING GO, ] Lmet

¥
E

o

WG

bringing its capacity up to 50 tons of
wire per day. The building will consist
of a fence mill, 60x200 feet, two

stories; galvamzing building, 40 x 250

feet, and warehouse, 100X 200 feet. The |l
;:dtdmjtnul 1:11::«‘;11:11(-~ to b’: installed \\‘1111? Debentures
For Sale.

consist of a 250 horse-power water tube
condensing
on the additional plant 1t 18 said \\'1lll The undersigned is prepared to receive offers
run close to $100,000 for the purchase of debentures of the under-
mentioned Drainage Districts and of the

Chairman of Finance Committee.

boiler and a compound

engine of 150 horse-power, to drive a

100 k.w. generator. The expenditure

MONTREAL

Mr. Thos. A. Edison, the great in- | Central Judicial District, all in the Province of

optimistic | Manitoba. The debentures of the Drainage

ventor, seems to have an
Districts are guaranteed by the Province and

Y

OFFICE WANTED FOR
BROKERS FIRM,
BETWEEN TORONTO AND
BAY STREETS,
ON KING PREFERRED.

BOX 176 :
MONETARY {TIMES.

.l-;»mu«n concerning the Sudbury region. |. . o
b & ace ) e _ " issued under the ‘provisions of * The Land
n a recent interview nhe 1S reported tO | Drainage Act.” All the debentures are to be
ows:—“It’s | in denominations of $1,000 each and payable
headquarters there for nickel and cobalt. | 8¢ the dates and times set forth below, and bear

| interest at the rate of four per centum per

have delivered himself as foll

{
|
|
1 region up there, or they think. 1 | of Canada, Montreal,

e nickel trust has the e o

The nickel trust has the whol nickel | annum, payable half-yearly at the Union Bank

| think I know where I can &€ some |  prainage District No. 3.... $ 10,455,00

||mun, and he drew a rough plan ol thn\ . No 14... 100,682.00
n 1 ¢ 1 ndi t 1 t) r i - 2 o s M

| nickel idicated another dis- Central Judicial District.... 25,000.00

| trict northeast ol t There's a body of ) ) )
| — | The Debentures of the Drainage Districts

[t may be iron OfF | i) be dated September 1st, 1905, those of

R. A. RUTTAN

o8
¥

{ mag
l.it may be nic kel—nickel magnetic. | Drainage District No. 3 maturing September
!'”, slects ndicator showed where it 1st, 1930, and of Drainage District No. 14,
g ; But the geologists §ep(emlmr st 1935. The debentures of the
{ K B C CRC FEURWE Central Judicial District mature on the 1st day
Ve g 2,000 feet. I put|of January, 1924
nty dollars into that coun- All offers must be addressed to the under-’

9| try. 111 put twenty thousand more, too signed marked ** Tenders for Debentures ' and
ol i must reach this office not later than Saturday,

CCESSO 0 F. RETTAN). | k } o1 . ¥ ¢ icke .
Socceson ¥0.) ¥4 ¢ . I can get nickel. | the 26th day of August, 1905
Established 1888. We'll us ‘ ¢ in the storage bs ;
¢ We'll u in the storage bat-| Pelivery and payment of debentures to be
REAL ESTATE, : tery I 4,000 ¢ rking now, | made in Winnipeg.
) INVESTMENTS, ind T jusy want to see what they will J. H. AGNEW,
IN‘UIANOC. do for year before 4 go any farther Provincial Treasurer.
PORT ARTHUR & FORT WILLIAM. They are doing all right, and 1 guess | Provincial Treasurer's Office,
Post Office ddress, — — FPhrt Arthur, Ont. ve'll need the nickel Winnipeg, July 19th, 1905
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OUR
POLICY

A successful merchant extends to
his customers every courtesy and
personal attention.

The same policy, combined with

conservative management, contributes
to the success of financial concerns. 4

We solicit savings accounts of
One Dollar and upwards, paying

3% Interest

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

alheprotectmof a Trust Fund and system of
al Averages.

BUTOHART & WATSON,
ManaGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

The

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Streel,
Toronto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

| 1mmensc

{ land

Mercantlle Summary

THE MONETARY TIMES

In the month of June the Tyee smelter
and smelted—Tyee
customs ore, 204 tons;
total 2,282 tons. Matte produced from
same, 267 tons. Gross value of contents
(copper, sitver and gold) after deducting

ran thirteen days

ore,” 1,088 tons;

costs of refining and purchase of cus-
toms ore, $30,950.

T'he building of the Carritte,
Paterson Manufacturing Company’s fac-
tory on the outskirts of ‘the city of
Halifax was destroyed by fire on Fri-
The fire started in the boiling de-
partment and rapidly spread over the
whole place. The factory is beyond the
city water service, and the Intercolonial
Railway track made it impossible to
get the fire engines within the reach of
the harbor.

Last week a clash occurred between
a ‘crew of the St. John Lumber Company
and one working for a Bangor, Me,
firm and serious trouble again is feared.
The St. John crew, it is said, went to
the locks which dam the foot of Cham-
berlain Lake and attempted to raise the
gates. The locks are controlled by the
Bangor company. The attendant in
charge claims that the St. John crew
used violence. The St. John people
want the water runhing to clean up their
drives, while the Bangor firm wishes to
hold it back for power purposes.

The Temiskaming Railway Commis-
sion announces that the line will soon be
located to its proposed junction with the
Grand Trunk Pacific, a distance of about
275 miles. The finest timber land has
been found as well as an extensive clay
belt, and the engineering difficulties are
reported to be not difficult. By next
year 200 miles of road it is expected will
have been completed. About 113 are
now being operated by the commission.

main

day.

Traffic in the completed section had
exceeded the most optimistic calcula-
tions of the commissioners. Tourist

travel has also been large.

aan

A ROUGH SECTION OF BRITISH
COLUMBIA.

A comparatively well-known part of |

British Columbia, that is, that portion
of the province lying between Morrice-

town and Eraser Lake is thus described

by Mr. W. W. Clarke, of Vancouver,
who was there some little while ago.
Through this‘region, he says, a distance

a hundred miles, there 1s an

amount of good

of about

spots, where

timber, are

Open, prairie-like

the fire has burnt out the

frequent, with grass growing from three |

to five feet high, mingled with pea-vine.
all kinds are most prolific,
strawberries, wild
cherries and gooseberries. Patches of a
small kind of sage-brush are to be seen
here and there, and acres upon acres of
wild roses and other flowers. On some
strawberries
the

Berries of

including raspberries,

prairies,
that

of these open

grow so plentifully

agricultural |

OUR TRUCKS
are fitted with rubber
that
come off.

tires do not

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.
256 Macdomell Avemue, Toronto.
Telephone, Park [13:8.

horses

BONDS

We
demanded by. all
Judicial, Monetary,
Business and private

issue bonds

interests.

Fidelity bonds a'
specialty.

Write for particulars
and new literature.

g

The London
Guarantee &
Accident Co.,

Limited

D. W. ALEXANDER, Cen. Mgr.
FOR CANADA,

CANADA LIFE BLDG,,
TORONTO.
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UNITED STATES FINANCE.

birch is the principal timber, in quan- | their
I i

Y wod quality has been found ofitcrop- | market, but have
Cess;
further progress towards a period of | not,

inflation in stock exchange

July, but-the clearing ot the timBer and | beginning of the year,
numerous advances 1n dividend

with the warm winds | liberal | degree at least, ¢
largely discounted by the higher quota

5 nto. | tations now ruling

cost af supplie§ would | quotations
'

be too great, and it would bg€ years highest average

which accompanied the election of

- from  his labor It would reéguire a McKinley

quotation of twelve leading industrials

was
f the same stocks

the highest average ever reached, factor,

MONETARY TIMES

1806, being 52, W hile to-day 1t 1s above

{20—an average that has been but once
by that of 129 during

autumn of

in  exceeded, namely,

Clews & Co., New York,
circular dated August sth, say: the memorable times 1n the
1902, and {rom which' there was a

light floating supply oi stocks con
about 89 during the

..lrmlll 1]l recesswon to

for exportation ['here 1s an ;alnr--\l tinues the dominant feature of the hn

endless chain of lakes, ;nhn>\1lhl§,|\; in | ancial situation Professional traders reactionary year of 1903 The fact

fish and fowl Sturgeon exist in the | have during th week made a number should not be overlooked, therefore,
that as far as the price gauge is con-

ted demonstrations against the

met indifferent suc- cerned the
point for many, years It has

market  is 'to-day at the

are not wanting highest

and indications
however,

reached this eminence as
securities a result of wild. senscless speculation,
of all proportion to immediate or | but has crept gradually upward, reflect-

general prosperity and discounting

on investments. 1Ng
As already noted,

the future prosperity
important - and the standard investment stocks are be-
rates; coming soO closely held they are prac-
with prices 20 to 25 pomnts higher | tically out of the market as speculative
year ago these increased dis- | securities, and this in turn 1s encour-
very ging trading in the lu\\'cr»prn’ul class
of securities in which industrials figure

as already
The high prices naturally

prominently

It is significant that nvite caution in making purchases and
to-day are well up to the  suggest . the wisdom ol profit-making
since the great revival l on any further substantial advances and
¢ the advisability of quick turns during
and the defeat of hat mone€y the irregular movements promised for

1805 In June, 1895 the average the. next few weeks

\side from high prices and the pos-
38. To-day the average quotation_ sibihity ol the money situation becom
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THE INFERENCE IS OBVIOUS

Of the $180,653,915 of Life Insurance in force throughout the

whole of Canada on Dec. 31st, 1904, no less than $20,611,399
was held in the Great-West Life Assurance Company. The

figure now stands at over $22,500,000.

Low rates of premium, high profits fo Policy-holders, and liberal treatment
account for this high ratio.

THE CREAT-WEST LIFE ASSURANCE 'CO.
HEAD OFFICE, - WINNIPEG

the most expedifigus route
1 teammer from Port Essington to

'I W. C. MACDONALD, ACTUARY J]. K. MACDONALD, Max'G Dir -

| DIRECTORS f

\‘ W. H. BEATTY, EsgQ Hos. JAMES YOUNG S. NORDHEIMER, Esg

‘\. W. D. MATTHEWS, EsQ A. McCLEAN HOWARD, Esg E. B, OSLER E;g \‘|\P
FRED'K WY ™ ; 3 > P ILLIAM W

l' < I.l k \ \ ‘.l" F Q GEO. MITCHELL, Esg., M.P.] WILLIAM WHYTE, Es Q.

’ ox. Sir W. P. HOWLAND J. K. MACDONALD, Esg. D. R. WILKIE, Esg

| Policles issued on all approved plaus. o

onfederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS
W. H. BEATTY, EsqQ., PRESIDENT
W. D. MATTHEWS, Esg., FRED'K WYLD, Esq, VICE-PRESIDENTS
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MONTREAL MARKETS.

August 9th, 1905.

Ashes.—The Yolume of business doing
is small, and there is little change in
the market. From $500 to $5.10
still about the quotation for first quality

of pots; seconds, $4.50 to $4.55.

pearls are offering, and from $7.00 to
$7.25 could probably be readily rcalizcdl

for these.

Dairy Products.—The high prices of
cheese have not been maintained,
sent quotations being about $c. lower

THE MONETARY TIMES

SWEET

| firm, 1074 to 11c. for fine Westerns, and
10v5 to 10%c for fine Quebec’s. Butter
values have also fallen off to about the
same proportion, 22%c¢. being now about
| the outside hgure for choice creamery
| The shipments of cheesé ' last week,
‘!7&,1!; boxes have been considerably
‘l:w than in the preceding wegk, but
| Were nevertheless some 9,000 boxes
| ahead of the sagme week a year ago. The
totai shipment§ for the season to date
|are 953,948 bdxes, as compared with
813,620 boxes at this time a year ago.
Exports of butter last week were fairly
large, aggregating 34,800 packages, and
the total to date 1s some 99,000 pack-
ages ahead of last year.

Hides.—There are comparatively few
| hides offering, and thé recent advance is
fully maintained, dealers readily pay-
ings1tc. for No. 1. Lamb skins are also
firm at the guotation of 6oc., as estab-
lished last weck

QOils, Paints and Glass.—Trading in
these lines “is still of a rather quiet
character. but a fair demand of activity
| is looked for towards the end of the
month. Supplies of glass are coming
forward quite slowly, and spot stocks
are in pretty narrow compass. Turpen-
tine is fairly steady at 88c.; linseed oil,
49 and s2c. for raw and boiled respec-
| tively, though some claim to be getting
s3c. for boiled in small lots Fish oils
Pure white

| are very much neglected.
| lead is quoted at $5.25, and putty in bulk
| at $1.40. :
i  Dry Goods.—A good many travellers
| are now on vacation, so that business is
of a comparatively quiet character at the

moment. Four months payments,' T1st
April due’ on the 4th inst., were gener-

189

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A C. C. DINNICK, Managing Director.

ally well met, one leading house report-
ing 8312 per cent. of its customers’
paper as being taken up. The Montreal
Cotton Co. has advertised an advance
of from 5 to 10 per cent. in its make of
linings, sateens, Italians, ducks, Turkey
reds, muslins, etc., and gives notice
that further orders for' lawnms, muslins,
etc.. ean only be accepted for December
delivery. A couple of Belfast linen men
have been in the city the past week
quoting generally firmer prices, and re-
port that quotations - are botind to
advance owing to the short supplies of

In woolen grmds those
the composition of whith

Russian flax.
fabrics, mto
merino and fine cross-bred largely enter,
show a tendency to further advance.
Groceries.—The demand for sugars 18
particularly active. and both the refin-
eries are said to be practically seld out
of reserve stock, though the St. Law-
rence Sugar Refining Co. had some
40,000 barrels in store a few weeks ago.
Quotations are steady at $5.00 for stan-
dard granulated in barrels; yellows

than a week ago. Present quotations are ]1
|
l
|

Salo of Assels of the |
Oshawa Wire Fence Company,

Limited.

Tenders will be received up to noon of the |
30th day of August next, addressed to the
undersigned for the purchase of the following
assets of the above named Company:—

Parcel No. 1.—Real Estate, including |
Three Story Brick Factory, having railway
siding and centrally located in one of the best

|

manufacturing towns in Canada. ! — A
Parcel No. 2.—Patent Rights, Fixed B 7
and Movable Machinery, Tools and Office - | . -gases
Furniture, .»-\“‘ ~ | = l 0
Parcel No. 3.—Partially Manufactured | : 2 X . :
Goods and Raw Material f ooy 2
No tender necessarily accepted. This offers | &2~ -
an excellent opportunity for a profitable invest- &2 y “» ¢ P

ment in a steadily increasing business.
f capital the only reason for selling
Further particulars, terms and conditions of |
with full description of the several par-|

cels, will be mailed on application, or may be |

cted at the Company's Office
L. K. MURTON,

Secretary gf said Company, Oshawa.

awa, July 22nd, 1905.

Lack |

Ornamental Iron Work

@
N 2 G

——— s 5t T

ELEVATOR CARS AND ENTLOSURES, GRILLES, SCREENS,
'ELLERS' CAGES, BANK RAILING, ETC

GANADA FOUNDRY COMPANY,

i DISTRICT OFFICES:
Montreal, Halifax, Ottawa, Winnipeg, Calgary, Vancouver, Rosslan

H Head Office and "m'
le"e y 5 TORONTO, Ontario.

-
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Toronto Prices Current.
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&8 h%E

N

0000000000000 @

OOOOOOOOO-'OO

Myﬂl«: Navy,“4's.
Cul Myrtle{ rf10

eoo0o000C

F‘ure ﬁpmt. 65 O. p

Break! st smok d

ye and Malt, ag u. p.
Rye \thkcy. 4 y. old
7y.0ld

Eggs. ¥ doz. fresh
Beans,"per bush

Bpanish Sole, No.
phl"h(!f, heavv.
N

-N-N-N-J
©

. ﬂarneu heavy
Ramn-_ \hhga h

™~

00000

Klp gkm- French...
Curranu Plhalrn D2

=]

Hem!'k Calf"p to 40)

.Enunelled Cow, ¥ ft...

coo00000

c

u'c(n light, ®1b..

c

FO-
Tar raguna Almon.iu

°

addlerl R \Ilsctn

°
NO000000000O=000OUVDO0D0:

(:rcnuble Walnuts

Hides & Skins,

. Steers. 60-90 Ibs. No 1
shelled “ alnuts
. Cows. green, Y\u A
Svyrues : (‘om to fine,
Calfskins, green. \o N
( \\unlry hides, flat

l'l'allnw. rendered .

C«O:OOQ‘

Pnlna L\m mnn;

pan
(JCn\H"r Hd Carolina ...}

{{Fleece (unwashed)

w“oooo00000O00

Bec( Granulated.

Salder, hf. & bt. .....
S«)ldcr. ?_\'umdard -

R

Boiler Rivets, best
Russia Sheet, per Ib..

don B'k a Oungt

Name of Article.

Hardware.—Con
GALVANIZED IroN :

Corpr W
Galvanized .

Iron Pipe, 2in..
Screws, flat head
o r'uhead..
Bmler tubes, 2in
o 3in

St : Cast ...
Black Diamond
Bouler Plale. {in

“ ?re Nails, basis
Rebate ......cc....
Horse Nams: *

Monarch
Peerless
Horse Sxogs, 100 |
Canapa PraTes: all dull
Lion § pol...
Full Pol'd....
Tix Prates IC
WinDow GLASS : </
25 and under. .dis 10%
ab to 40 o

4 to 50 o

5t to 6o

61 to 70 o
Ropk : Manilla basis .
Sisal
Lath yarn
Axes :
Single Bits
Double Bats...
Olls.
Cod Oil, Imp Gal..
Palm, ¥ b ......
Lard, ext..
Ordinary
Linseed, boiled
[S.ms_ced.’]raw
rits 1 urpentine ...
OTve Vlmpe gal......
Seai pale S E .........
Amer'n Family Safety
Photogene

Petroleum.
F.0.B., Toronto
Canadian, 5 to 10 bls.
Can. Water Whate...
Amer. Water White...
Peanoline, Bulk

White Lead, pure
in Oil, aglbs ...
White Lead, .
Red Lead, grnume
Venetian Red, 8 bright
Yellow Ochre, French
Vermilion; Eng.........
Varnish, No. 1 furn.,.
Varnish, No. (arr...
Bro. Japan ......
Whiting ordinary .....
Putty, 1nbrl per 1oc Ibs

Drugs.

Brimstone
Borax
Camphor
Carbolic Acid.
Castor Oil

Caustic Soda ....... .
Cream Tartar .lb
Epsom Salts ..
Extr't Ln.{umxj ‘bulk
! boxes
Gentian
Glycerine,
Hellebore
Iodine .
Insect Powder
Morphia Sul...
Opium ......
Oil Lemon, Su per
Oxalic Aad..
Paris Green 1 b pkts
Potass. lodide

anlnc o

oz
Saltpetre .Ib
Sal Rochelle
Shellac ........
Su bhur Flowers
a Ash..

\uda Bicarb, )'keg
Tartaric Acid . .l
Citric Acid ...

Wholesale || Name of Article.
Rates

esvsce ﬁ bmgnpurr— b .
75 “

""" \ Peaches—3 lbs

® 14 " Uark s

°7s White Label .........
o 6o Ingia rale ...

o co Amber ...
o 00 | Jubilee ..

Imp. gal | 1andam No. 1,

e —————————————

OCanned Fruits.
| Pmupple— Florida .......

| 'Raspberries......

2 lbs
| |Pears—a's ..

:§ | v 3s..
| Plumu—k’mecngar a's
i - Lombards 2’
Damson, 2's .
| Apples—(ral Cans

—3's.

| B)uebcrnes—»a 5., o
| Chernes~Vthc a's. "
...... \ T w
14 b
o | Canned Vegetables.
""" l Beans—a's Wax and Refu(ee doz
‘ Pumpkins—3's 4
1? Tomatoes—3's, Standard ...... “
|
| Fish, Fowl, Meats— Cases.
| | Mackerel .......... per doz $1
Salmon —Cohoes. i
Sockeye . "

| Lob-ter——xxx ‘9 flat
| Sardines—Alberts, ‘vs .

Sportsmen, §'s, ityopnr

5.
Canadian, { s o
Chicken— Boneless A)lmer, 1's

Duck—B i's Aylmer, 15, adoz
| 'Turkey, B'ls Aylm r, t's, adoz
Pigs' Feet—Aylmer, 1}'s, adoz

| Lorned Beef—Clark’s, t's, 2 doz *

“

“ Clarks, 2's, 1 doz
Ox Tongue—(‘la—k s,
Clark’s,

Lunc Tnngue -

Fish—Medium scaled Herring.-
Kippered Herring—Domestic..

Ales, Ete.

o s gjo X X rorter
1 o | /Half and Halt

| |1 in. pine No. &, cut upaanc(ler

inch floonng.
inch flooring -
1x10 and 12 dressing and hettcr
| l1x10 and 12 dressing ..........
1x10 and 12 common
1x10 and 12 mill culls......
1 inch dressing and better .
1 inch siding common ........
1 inch siding box......
1 inch siding mill cuils

Cull Scanthing ..

. 1 in strips, 4in. to 6 in. Canadian
g o= dressing and better....

1 00 ||y iach strips, common .

1

15 | XXX Shingles, 16 in
5 XX Shingles, 161
65 | Lath,No. 1 .
e Lath, No. 2 .

Lath, Norway..... .
axg, 6, and 8 common .
e ‘”Q ax10 and 12 common ......
o o7
2 50 Hard Woods —8M., ft. Car Lots
© os Ash whntc st md and-1 toa in
. a2} tog in. oo
black, * 1 torfin.., 0o
o 1o Birch . 1 tog in.. 0o
o o§ square, ‘' 4x4 to8x8in. oo
° 30 “ Red, o 1 todia.. ag oo
175 pe > » W .. 00
o013 Basswood . 1 to}in.. ouv
o 17} - o 1§ toa in... oo
o 12 Butternut g . to 1} in... oo
o 22 o ’ . to 3 in.. oo
© 16 | |Chestnut, 1 toa in.. 00
S a8 Cherry 1 tojmm.., oo
° 3 e 2 tog in. 00
1 8o Elm, Soft, 1 to i in...
4 90 o 2 to3z m..
r7s ‘* Rock 1 tor}in...
¢ is e s $to3 n
Hemlock 2 ... tO in
Hickory, 14 toa in.
° 52 Maple t torfin...
> 08 - 2 tog in..
30 Qak, Red Plain* 1 toifin...
6s - 2 tog in..
3 ** White Pl'in* 1 todin...
3 o = 2. tog m..
2 75 Quartered 1 toa in..
42 Walnut, ‘ r to3 in,..
45 Whitewood o to 2 in
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That the Annual Exan
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ton, Montreal, Toror
Cape Town, on 20, 2
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hours of the Examin
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That Candidates must
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That Candidates m
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, key opener **
- French, '.-. key opener **

8 GOUS oo o commoson per doz
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¢ oo | Soup—Clark’s, 1's, Ox Tail, ad'z"
80 10 8¢ |l . Clark's, 1's, Chicken, 2 doz *
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~
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o
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Sawn Pine Lumber, Inspected,
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INSTITUTE OF ACTUARIES,
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.

Norice 1s Heregsy GIVEN :—

1. That the Annual Examinations of the Institute of

Actuaries will be held in the Colonial centres,

Melbourne, Sydney, Adelaide, Brisbane, Weiling-

ton, Montreal, Toronto, Ottawa, Wianipeg, and
Cape Town, on 20, 21, a3and a4 April, 19 6.

a That the respective Local Examiners will fix the
hours of the Examinations, and inform the Candi-
dates thereof, and of the address at which they
_will be held. '

;. That Candidates must give notice in writing to the
Honorary Secretaries in London (England), and
pay the prescribed fee of ome guinea, not later
than zist January, 1ge6.

s That Candidates must pay their current annuall
subscriptions prior to|3ist December, 1905

(By order) GEO. TODD,
8. G. WARNER,

T. BRADSHAW, F.LA.,

Supervisor in Toronto.

\ Hon.
) decs.

Molasses, if
a round
order was placed at 32'ac
From Denia crop prospects for Valencia |
raisins are reported as continuing favor-
able. awd fine off-stock of best brands |
first shipments.

range from $4.50 upwards.
anything, tends to easiness;
yesterday

are quoted at 28s. for
Fine néew Filiatra currants are expected
opening
prices Crop |
prospects’ for Sultanas are promising.

to quote at 17s. 6d. to 1¥s,

old are quoted at 2s. less.

this
out-

Leather—Market &onditions in

quite as

| has

continue strong as
lined in our late reports, and the general
advance in all lines has checked demand

A meeting of black

ine

for the moment.
leather tanners was held in Toronto on
the 4th inst., at which it was agreed to
put quotations 10 per cent. higher, and
terms was also

some modification of

ll\‘\’hl(‘nl on.

Metals and

all seem fairly busy, but there does not|

seem to be much doing m pig; Prices,

however, are \t(‘.'\(l_\‘ on the
Summerlee.

and

$10.00 for No. 1
steady at $1.75 to $1.80,
no change

nails are easy at $2.00 to

Sire
2.05 Canada plates continue 1O be
».35 for fifty-twos, and black
2.15 for 28 gauge; tinplates,
. and $3.90 for charcoals
make;

Ternes, SU;U

galvanized sheets,

4.15 to $4.25; Ingot tin

firm at 30c.; copper, 1615¢

firmer at 14'%c.; lead,

even

$6.25 to $6.50.
taa

TORONTO MARKETS.

Toronto, August 10th, 1905

ils, Drugs, Etc.—Locally little

has occurred in the drug market
t ntinue steady, and the staples
request. Car-

fair to moderate

d and camphor are firm
Man-

cou-

less
were.- A report from
ys that July, all things
vas by no means a disappoint-

There was a fair business,
1 home consumption and export,
me of the Values 1n

1

steady, and there wijll

year.
ntinue
inducement to consum-

when they come to

erable
ers to buy freely
for supplies for next year, as

rticles are now very cheap and

| erate

| done.

lIard\\';nrc.wl’-xmhlr)m.,-n‘ 2
| fact that retailers must be prepared to

b.’l:i~ of |

is reported in cast oOr bar

THE MONETARY TIMES

' (FIRE] ”
German American
Insurance Conpany
NewHork

CAPITAL

51, 500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

>

may advance readily against even mod-
enquiry. Already there is some |
for next year, but little busi« |
yet. « Heavy
demand.

enquiry

ness has been- done as
alkalies have - a
Bleaching powder is unchanged on spot,

for next year’'s contracts

moderate

and the price
at gs. per ton ddvance

Gaustic soda is

been fixed

on this year's figure.

without change.

and soda are firm.

Dry Goods.—There 15 a midsummer
lull in the wholesale general dry goods
| trade. Travellers are away on their

holidays and little real business is being

is quite firm and it is a well realized

full  prices for everything in the

pay

way of cottons, woolens and linens.
\'['ln- price of raw cotton continues to
| Auctuate, but it is quite strong. Pay-
ments have been good.

|

| 1= —

|

{

|

1 i

1

Chlorates of potash |
| wanted. 5

| that

However, the tone of the market |

WE COMMENCED |

' OPERATIONS IN OUR I

" NEW FACTORY

AUGUST 1st, 1905.

Please address all communications t

67 Wellington Place |

(Corner Draper Street)

Telephone ain 1706.

Ontario spring

Grain.
down a

and
gone

Flour
wheat has cent or two.
The quality of a few first cuttings is
said to be markedly good. Manitoba
wheat is a shade firmer. In flour, busi-
ness 1is ninety per \cent. patents
sell- around $3.30 in buyers' bdgs, east
There is a good

fair,

or western freights,
export demand, for bran shorts are in

Peas are scarce and

active demand.
Hides and Leather.—Both these com- "
modities keep up well with the advances
made during the last
market is good
Heavy receipts

been
two The

Fruit and Vegetables
vegetables hive come 1nto

have

we \‘k S.

f fruits and
the local market this week. Raspberries

ku'\) pretty \u';ul'\‘ as do Lawton
berries. Tomatoes are easier. We
quote :—Cherries, sweet, basket, 85c. to

7%4¢.; LLaw-

Raspberries, 6 to
1oc.: red curyants, batket, 60

to $1.25;
ton, 8 to

o our new ofhices

The Geo. B. [leadows

Toropto Wire, Iron and Brass Works Co., Limited. |
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ommercial Union

Assurance Co., lelt@d.
0f LONDON, Bag.

Fire - Life - Maﬂne

Capital & Assets over $34, 009 000
Bn.cb—)lc.d Office, -.-;h-u-

S &A.u'..louuoon. lm s,

GEO. R. uunﬂ
Gen. Agent for Toronto and Co. of Yerk
.1 !

Caledoman

INSURANCE €0., OF Ellll“
The Oldest Scottish Fire Olet.t .
AEAD OFFICE FOR CANADA, -dmnl.
LANSING LEWIS, Manager,
J. G. BORTHWICK, Secretaty.
MUNTZ & BEATTY, lcd‘.‘l Agents,
Temple Bldg., Bay St., rolowto

Telepbone 2309
e ———————— #.4.,___4_ R

Northern &

Canadian Branch, 1780 Notre DWM Montreal.
Income and Funds, uoq
Capital and Accumulated l’unb_...,P....:..\> .$48,115,000

and from Interest on Invested Funds...i,. 7,825,000
Security of Policy-holders ........ oih . 988,500

G. E. Mossxry, Inspector. E. P Pu)no Agent
Rorr W Tnl. Muurer lm Cq.d-.

THE HOME UFE
ASSOCIATION
OF CANADA
Hsinorncn
Home Life
Ballding,
Toronto.

—_—

ﬁ.«o'.ooo

R..nble Agents
wihted in unre-

presiented districts

i

C o«upondenu
* soligi

'OHN FIRSTBROOK, - - = - ~ 4 PresiEsT
A. J. PATTISON, - - - - .\lANA&I‘O—DIIICTOt.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systemsy

Fotal Net Asrets. . ....cconmnsnsscancnes 2. 8 [319.377

Amount of Risk cessessscsssacssii TRASAS

Goverament Deposit.. A e 35.96%
JOHN FENNELL, - - - President.
GEORGE C. H. LANG, - VicesBresident.
W. H. SCHMALZ, - - Mgr.Secretary.
JOHN A. ROSS, - - - - - !lhspegtor

R

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 1p years.
To the proper man, who gan show a
successful record in pe rional work and
developing agent, a first- class gontract
will be given. Address all communi-
cations, which will be treatéd confiden-

THE MONETARY TIMES

STOCK

AND BOND REPORT.

British North America .....
New Brunswick ..........

Merchants Bank of P.E.I..

Agricultural Sannp & Loan Co
Toronto Matg
Canada Sa

BANKS

Nova Sootia ... ..ooovvvennenssns
People’'s Bankof N.B............
lsloys.l Bank of Canada ............
t. u-g-:n .....................
Union nk. HalllaX ....co00vese
Yarmouth ......ccovceivsvnnnns

LOAN COMPANIES.

Canada Permanent Mortg e Corponlion“

vings Lo-n [~ = N
Dominion Sav. & Iav. Society ........
Huron & Erie Loan & Savings Co..
Hamilton Provident & Loan Soc...
Landed Bankmg & LoanCo .......
London Loan Go. of Canada.

Brit. Can. L & Inv. Co. Ld., .., .o
Central Can. Loan and Sa\mgn Co..

Man. & North-West. L.Co .

Imperial Loan & Investment Co. Ltd.

Real Estate Loan Co..

British Mortgage Loan Co............
Ouatario Industnal Loan & Inv. Co..

MISCELLANEOUS.

British America Assurance Co
Canada Life............ ;
Imperial Lite . b
Western Assurance Co.
Canadian Pacific Railway
Toronto Railway
Twin City Railway .
Sao Paulo Tramway, Stock..
. e Bonds.
Bell Telephone Lo
Canadian General Electric
Toronto Electric Light Co
Northern Navigation Co !
Dominion Iron and Steel Co., common
" =~ o l;rrferred
onds.,
l)ommmn Cna! (‘o common
oreterred
Nova \u\n a Stn 1 amd Coal, common
’ pretesred
Bonds, 6 p.c., 1st.
Canad‘ North West Land, prcferred
common
Dommmn 1 elrgraph (‘u ..
Richeheu & Ontario Nav |ga!mn .
Consuiners Gas Co. . g
Niagara Navigation Co

stock.
\le: ican Lu(ru llgh' L‘ I )d stock

Rio de |.anﬂru bonds..
stock

surance.

tialy Care of Monetary mcs

(b) Including a bonus of 2 per cent

Share

Ostano Loan & Debea. Co.. Loadon . .|
Ontario Loan & Savings Co., Osbawa. . |

London & Can. Ln. & Agy. Co. Ltd. do.‘

Can. Landed & National Inv't Co., Ld.

Toronto Savings and Loan Co.......

Me xican Lieht ard l" ywer Co. bonds....
bonds

(a) After deducting $938,856 for re-in

Capital | Capital

Author- | Sub-
ized. scribed.
$ $
4,866,000 4,866,000
§00, 000 §o0,000
3,000,000 | 8, 160,000
180,000| 180,000
4,000.000 | 3,000, 000
200,000 | 200,000
3.000,000| 1,336,000
300,000 300,000
§00.000|  344.000
1,000,000 | 500,000
1,000,000 504,000
2,000,000| 1,500,000
6,0c0,000| 6,000,000
14,000,000| 14,000,000 |
§/000,000| 3,000,000
1,000,000 S¢boon |
3,000,000| 3, §00.000
4:000,000| 2 500,000
|
| 10,000,000| 9.783,000
4,000,000| 3,000,000 i
,500,000| 2,337/ |
4,000,000 3,000,000 |
| a000,000| 1,000,000 |
1,§090,000| 1,500,000 |
3,000,00¢| 8,500,000 |
3,c00,000| 1,000,000 |
4,000,000, 1,488,000 |
4 © 0,000| 3,000,000
$,C00,000 3,000,000
l.occ.ooof £50,000
#,000,000| - 771,000
|
|
| #0,000,000| ©,000,000
|
.......... | 630, 300
1,450,000, 725,000 |
780000 780,000 |
1,000,000| 1,000,000
3,000,000| 3,000,000
3,000,000| 1,500,000
700,000 700,000
700| 679,700
(not 't'd)| a,000,000
......... 300,000
2,000, 000 3,000,000
5,000,000| 3, §00,000
2,000, 000 1,000,000
2,000,000 1,500,000
1,000,080 839.850
2,008,000| 8,008,00c
1,600,000 373.7%
....... 450,000
....... 373,000
l.m:r.,a:(»‘ 1,000, 0O
1 000,000 850,000
1,000,000 1,000,000

1,000,000| 1,000,000

2,000,000 1,500,000
84,000,000/ 101, 400000
7/000,000|  7.000,000

20,000,000| 16, §10,000

7.500,000| 7,500,000
6,000,000|  §, §00,0¢¢
§,000,000| §,000,00Nn
3,000,000 | 2,668, 000
3,000,000| 3,000,000

1,000,000 840,00
20,000,000/ 20,000,000
5,000,000| §,000,000

8,000,000 7,926,00¢

s| 15,000,000| 1 3,000,00¢

3,000,000 3,000,000
%+ 500,000|  §,000,000
2,000,000| 1,030 O

2,500,000| 2, 500,000

1,678, 00
1,407,00¢ 1,467,000
1,000, 00 1,000, 00X
5400, 00X 3. 132,00
3. §00,000| 2,280, 00¢
1,000, 00« 605, ,00¢
19, 000, 00¢ 2 SO
12 goo0c)l 1
6,000,000/ 6,000,00¢
6,000,000 6,00¢
25,000,000 12,000
25,000,000 16,00

Capital
Pasd-up |

2gh, 00C

1, §00,00C 1

6,000,000
14,000,000 |

3,000,000
8a3,000

2, 500,000

3, 500,000

630,200 |

725,000 |

750,000 |
934, 200

1,400,000 |

1, 100,000
700,000
679,700

1, 200,000
300,000

398,481
1,35% 000
1,000 600
7,500

725155
1,004,000
373 7%

437,000
271,993
So.

835,000
1,000,000
450,000
1,468,700
g 1,260,000
6,000,000
16, 510,000

7,000,000

7+716,00¢
2,668, 000
2,906, 00¢

R40,000
20,000,000
5,000, 000
7,926, 00¢
1 5,000,000

§, 000, 00K
1.6-8
1,00

3 2,00
2, 250,00«
6x x

ot

> o Pa

~323

S

-

T I

28”5

-
-

=
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1% 40
8 810
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168 168
238 abo
17 820
233 34
0% | 3uch
219 2%
2a0 @28
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139 ...
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127
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120
"
10}
1e8

102
170
100

95
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10

QOXX

40

xx with 49 per
ent of stock

1905.

55 W _ifscas
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w7 149

7 75
208 212

WI Gl Al

LLOYD’S
FOR Ol

Surveys and Appraiseme
by salt water attended to
ern Ontario. Certificate
of Jamage is accepted
Companies.

FOUNDI

Law Union

INSURANGE CO
Total Cash
Assets Exceed

Fire risss & ed on ¢
of Insurabl

112 ST. JAMES

I)OUOLAS K. RI1DO
Agents wanted throughou

WATERLOD MUTU

ESTABLISHE
HEAD OFFICE.

fotal Assets 318t Dee.,
Peolicles in Foros in W
tario over ..o
GEORGE RANDALL,
President.

Franx HaeuT, | R, T. {
Manager. T.L. A

The Lond

Fire Insurance
Establis!

Losses Pald 1o Date
Agsols - - -

Hox, Joun Dryoes
Presiden

H. Wappineron, Se
H. A. Suaw, City A

The \jetropo

CASH-MUTU

HEAD OFFICE,
Authorized C

D. Hmxxx, Berlin, Pres.

W. H. SuarLzy, Toronto,
Vice President

QUEE]

Fire Insu
HAND-I
Insurance
Insurance
Fire Ins.
Corpc
Authorized Cap
S,

Head Offices—Queen E

SCOTT & \
ESTABL
Managers an
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W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of Samage is accepted by British lasurance
Companies.

FOUNDED 1835.

aw Union & Crown
INSURANGE COMPANY OF LONDON

s eeees 924,000,000
Assets Exceed '
Fire risss on almost every description

of Insurable nroperty.
112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :
J. £. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Terento Agent.
Agents wanted throughout Canade

WATERLOO MUTUAL FIRE INS. CO.

EstasvLisuzp 1w 1863

HEAD OFFICE. ~~ WATERLOO, ONT

fotal Assets 318t Dec., 1900 ........8361,361 03
Policies in Foros in Western On-
tario over

GRORGE RANDALL,
President.

25,000 00
WM. SNIDER,
Vige-Presiden

Orx,

Franx Haour, I _l; E.A
. L. ARMSTRONG,

Manager.

The London Mutual

Fire Insurance Co. of Canada

Established 1859.

Losses Pald 1o Date - - $4,000,000 00

} Inspectors.

Aesots - - - - 8755707 33
Hox, Joun Dryoes, Geo. Guuss,
Presiden Vice-President.

H. WappiveToN, Sec’'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The M i o
etropolitan merases
CASH-MUTU znd STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000
D. Hsxxr, Berlin, Pres. W. G. WrigHT, Inspector.
W. H. SuarLey, Toronto, F. CLemENT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANOFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000
Special attention given to placing large lines od
mercantile and manuhctun'x.rilh that come up to
our standard

Head Ofices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
esTasLisnED 18¢8
Managers and Underwriters.

THE

MONETARY TIMES

to 75 plums, basket, 40 to 6oc.;

peaches, basket, 25 to 30; California

peaches, case, $1.25; California plums, !
$1.75 to 2.25; pears, 3.50 to $4; Georgia

peaches, $2.25 to $2350; Cantaloupes,

crate, 31,25 t $2.50 watermelons, each,

30 to 35¢ bananas, bunch,’ $1.25 o

$2.00: lemons, crate, $6.00 to $5.50;

orgnges, crate, $4.75 to $5.50; tomatoes,

basket. 18 to 25c.; cucumb:rs, basket,

15 to 20c.; potatoes, bushel, 60 to 7o0c.;
|'beans, basket, 20c.; squish, hamper, $1;

cabbages, barrel, $1 to $1.25; celery,

do-en, 50c.; Spanish onions, case, $2.50

Wool.—The position of the wool
market is practically the same. Its |

Cor. St. James and McGill Streets, Montreal,

Union

- Assurance

Society

OF LONDON.
Established A.D. 1714

|ONE OF THE OLDEST AND
| STRONGEST OF FIRE OFFICES

CANADA BRANCH:

|

T. L. MORRISEY, - - - Resident Manager,
W.and E., .BADENACH, Toronto Agents,
Ofiice, 17 Leader Lane.
INSURANCE COMPANIES
Enouisu (Quotations on London Market)
- = it i ,i P
© | Yearl Last
Shares l)ivi-y Name or CompaNY 5% gi Sale
- N o - 3 July 28
Stock. g < :
b
470,000 jops/Alliance. . ......... so awg| 124 12}
so.000, 45 |G UnionF L. &M | o s ,7‘ |
200,000 10 Guardian F. & L. . w| 5| w g
35862 a0 London Ass. COT 25 | 2§ 61 62
w000, s0of |London& Lan.L..| 10| 2 81 o}
89,155 a8 London & Lan. F.. S.ti 24| 28y 204
245640 g¢o |Liv. Lon. & Globe.. sla7 8
130,00c| ‘32 |Northem F. & L... w00 | 10 | 39 8:
110,000, 346ps |North Brit. & Mer.. | a5 64 ‘02 Py}
$3.776 35 Pheenix .. ...covvves so| 5| 388 3 l
11639 b3 |Royal Insurance. .. | 90 | 3| 504 58
10000 ... |Standard Life so 12| . o,
240,000, gf6psiSun Fire........... 50 | 10 |12 a2}
- Par | London
RAILWAYS e | July 28
Canadian Paafic $100 Shares, A vereees $100 (158 18
do. st Mortgage Bonds, s%....... ... (19§ 1o
do. soyear L. G. Bonds, 34%.....- wr 103
do. Non-cumulation pref. - w7 199
Canadian North eonsin ostadene shetig 103 104
Grand Trunk Con. stock...... ........ oo  anh
% perpetual debenture stock. . .... .. (138 38
30. Eq. bo.ds, and charge6X%..... 120 122
do. First preferences...... ...... 1w ol v
do. Second pretference stock 1}. vee (W00 102 |
do. Third preference stock........ ..« s wi)
Great Western per % debenture stock.. 100 *
Midland Stg. 1st mtg. bonds, s%....... 100
Toronto, Grev & Bruce 4% stg. bonds,
It MOTIEARE. . ... « sonvnns wo o3 10§
SECURITIES. London
July 28
Dominion 5% stock, 1903, of Ry. loan. ... sot  fon
do. 4% do 1904 5 6 8 $ - o1 10§
do. % do 910 Ins stock. tog 106
do. 3% do. ns stock 108 30§
Montreal Perm. Del 8¢ 8¢
Cons Stg ' Deb..... . . i |sel
City of Toronto Water Works Deb.
do. do. en. con. deb. 1929, 5%. | o4 b |
City of Ottawa, 3 tg 1904, 6%..| 100 102
City ot Hamilton ebs. 1934 ‘on D¢
City ot Quebec, cons. stk. red. 1924, 4%. | o3 98

103

Central Life Insurance

of Authorized Capital. $1,000,00¢
zo Capital Subscribed, 500,000
*y Camada. Head Office. TORONTO.

Our rates are most favorable to the inlun‘;} public.

Our Policies are unconditional from date issue.

Our Reserves are based on the highest Govt. Standard.

First-class positions for men of character and ability.

Whrite to the Head Office of the Company for

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
President. Man. Dir.

Exeelsior Life e

INCORPORATED 188g.
Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Office

ABOUED ..... 0.cccncinncnrs $1,250,000.00
New Insurance ........ 2,233,132.00
W PUPED -bisc coocionemnse 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL, D. FASKEN,
Secretary. President.

tlas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000
Total Security for Policyholders exceeds Twenty-
five Million Dollars, Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroNTo BrANCH — 22-24 TORONTO  STREET,
A. WARING GILES, - LOCAL MANAGER
Sitw & MacKeszieg, — Torohro AGENTS.
The Company’s guiding principles have ever been
Caution and Liberality. onservative selection of the
risks acccpted and Liberal treatment when they burn.

AcENTs—i.e., Real Agents who Work—wanted in unre-
presented Jistricts. 4

Head Office for Canada—-MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

N.
Iinvestments.

The Cardinal Points

—f —

The Dominion Life

WATERLOO, Ontario
Tuos. HiLiarp, Pres. & Man.-Dir.
Vice Presidents :—

P. H. Siws, S. B. Bricker,
Hox. Sesator McMuLiex,
Frep. HaLsTeAD, Supt. of Agencies

High Average Interest Rate
8.

Safe

Low Mortality.. .
‘P8uodxyg MmoT

Toronto Paper Mig. Co., Lid.

MILLS AT

CORNWALL, ONT.

PAPER

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture...

High and
medium
Grades

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.




1()4‘

STANDARD Hisiaiiez'e.

Head Office, - MARKH ;,‘. Ont.

Authorized Capital, -
Subscribed Capital, - - O

WM. ARMSTRONG, H. B. RﬂSOR

) M 5 T v

)

President Maji. Director
K. REESOR, FRANK EDMAND,
Juspector City:Agent
Confederatith ife Bldg.

THE HUGH C. MACLEAN
Winnipeg.

THE

MONETARY

Battleford came next, with 622, against
277, July, 1904.

The Princess Royal Gold Mining |
Company, Limited, has been registered |
London, with a|

Its objects are to |
1

at Somerset House,
capital of £ 500,000.
acquire from the Princess Royal Gold

Mines, Limited, certain mineral areas, to

adopt an agreement with the said com-
pany and the Hon. W. Pugsley, and to
carry on, in British Columbia or else-
miners, Ppros-
refiners and

where, the business of
pectors, metallurgists,
dressers of and dealers in ores and min-
erals. etc. The company will acqure
the Princess Royal mines in Northern
British Columbia, in which Premier
Tweedie of New Brunswick, Attorney-
and several other
Brunswickers are in-

Pugsley
New

General
prominent
terested.
The contract for the double tracking
of the ~ Canadian Pacific from Fort
William to Winnipeg, which has been
awarded to Foley Bros., is attracting
considerable attention. The obstacles
attending the duplicating of 427 miles
80-1b. ‘rails from Lake
Superioryto the capital of Manitoba

of track with

TIMES

Test of Popularity .

(1) Low raiio of business lapsed, and
(2) High ratio of business gained.

OF CANADA

has been noted for many years for its
pre-eminence in these important re-
spects, and to-day it

Leads all Canadian Companies

in the net amount of business In
force in Canada, gained during
the last five years, as shown byl
the Dominion Government Blue Books.

tendency is very firm, but it
that country dealers paid t
the parcels in their hands.

wan |

A St. John’s Newfoundla idespatch

= are dudé first to the exceedingly diffi-
cult character of about a quarter of

; b_d‘c“d | the work, and, second, to the fact that
i high for

any delays or obstruction to the vast
volume of traffie passing over this par-

ticular section of the C. P. R. will have
to be avoided in the carrying out of the
contract. The importance of the change
will be better understood by the official

almost parallel the main “line of the
Canadian Pacific to a point a little
west of MacGregor, and then proceed in
a straight line west to the Assiniboine
River. ' The line runs about half-way
between the Manitoba & Northwestern
and the Canadian Pacific main line for
some distance west of MacGregor. It

i

says the laundry building !#nd plant
owned by M. B. Vail havcgvcen com-
pletely destroyed by fire. The loss is
$25,000, insuramnce $5,000. !

The returns of homestead jentries in
Canada for the month of jdl;' show an
increase of 701 over July, 1904 The
entries  for the past month! were 3,572
against 3,019 for July, last|year. The
largest increase was at ngina, where
the number rose from 743 to 1,110

statement that no less than 50 per cent.
will be added to the hauling power of
every locomotive on that section of the
road.

At a meeting of the Dominion Cabinet
on the 4th, plans of the Grand Trunk
Pacific for the location of their road
Portage la
were
Prairie the

from
approved.
railroad

westward,
Portage la

miles north of
south of Rapid City.
spur line into Brandon.
the Arrow River about Crandell, then
run west up to the Assiniboine River

near Crowe.
gie g |
Prairie, 275 miles | west to
|
From

will | north of Sumner.

is located between twelve and fourteen

Brandon and a little
There will be a
It will cross

From Crowe it runs due
13, and
little

township 26, range

crosses the se¢ond meridian a

THE NETROPL

[TAN LIFE INGURANGE b0

(INCORPORATED BY THE STATE OF NEW YORK.)

“The Company OF the People, BY the People, FOR the People.

ASSETS, $128,094,315.24

Proof of Public Corﬁdcnce

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more Neéw Insurance
accepted and issued in America than any
other Company

The Number of Policies; in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appretigted by com-
It is a greater number than the

parison
Combined Population of Greater New
York, Chicago, Philadelpbia, Boston,

Toronto, Montreal, Quebec'and Ottawa

Full jculars regarding the plans of the Metropolitan
i cities of the United Statésand Canada, or from the Home Office, 1 Madisca Ave.

Amount of Canadian Seeurities deposited with the Dow.inion Government

Significant Facts

This Company's Policy-claims paid in
1904 ayeraged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904
39' per day in number of Claims Paid.

6,56' per day in number of Policies Issued.
$1,426,700.50 e Yo 1o
$114,060.67 i Lt el L s
573'326.8 per day in Increase of Assets

may be obtained of any of its A\Eenu in all the
New Yark City.

for the proteection of Policy-holders in Canada, over $2,600 000.00

London and
Lancashire
— | jfQ —

Head Office for Oanada:

MONTREAL.

Extract from Annual Report 1904.

l Policies Issued 2,376 for .......... $3,479,240
Premium Income ........c.ccveeee 1,508,115
Total Income 1,840,440
Dol Clis ..l L. cosssnanenive 612,440
Malurcd‘ Endowments....coceneee 159,615
Addition 10 Funds.. 638,465

Total Funds ..... feieiniiesne..$10,003,885
Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

'B. HAL. BROWN.
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THE CANADA LIFE

have increased four fold.

Life company

holds Policy Reserves greater by . $3,000,000 than the
. ]
present Government requirement. ¢
. . . A i
The business in force is’three times as great as that of
twenty years ago, while in the same period the Assets

Each year with its Increasing age, Canada’s leading

Shows Increased Strength.

The Sun Life of Canada had 2 tr-
umphant

year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
gimy's motto * Prosperous and Progressive "
en so magnificently maintained. Ask for

leaflet giving the Record of 1904.
Heap OFFICE, MONTREAL.

QUEEN "7

of America.,

WILLIAM MACKAY, Resident Manager.
{‘ H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
| C. S. SCOTT, Resident Agent,

Temple Buﬂdin*. Bay Street,
e Hamilton, Ont.

oronto. 1. 2809.

THE

[Fedcral Lilc »

—s+— Assurance Co.
-~ HAMILTON, CANADA.
$3,018,778 37

HEAD OFFICE, -

Capital and ASSetS.,.....ccessescaceness
Assurance Written in 1004 «essessvscoass 8,010,499 50
Paid to Policy-holders 1904..ccccceeenescs 198,911 34

Most Desirable Policy Contraets.
DAVID DEXTER, - - - President and Managing Director,

FIRE
AND
MARINE

Western =

Assurance Co.

coltal . . . . $1500,000 00

‘Head Office,
Toronto’ M" h 8 "M|m .
Ont. Ansual Incomn . 3,890,000 00

Hon. GRORGE A. OOX, President.
3.3. KENWY, Viee-Pres. & Managing Direstor. 0. O. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y

Head Offics, TORONTO. #  FIRE & MARINE
Capital - . - - $850,000.00
Assets $2,043,678.59

Losses Paid (since organization) $25,868,544.80
DIRECTORS :
HON, GEO. A. COX, President. J. J. KENNY, Viee-President,

Hon. S. C. Wood, E. W, Cox, Thos. Long, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.

P. H. SIMS, Secretary.

Pheenix Assurance Comoany,

OF LONDON, Eng. |
Established - 1782.

LOSSES PAID, - - - $100,000,000

| PATERSON & SON,

Chief Agents
For the Dominion,

164 St. James St )
=
MONTREAL.

THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFF

HEAD OFFICE, - TORONTO.

\ Its Premium Rates are Low, Its Guarantees are High,
/ and Its Policies are Free from Restrictions.

t Libefral Agency Contracts to Reliable Men.

Gol."m Hon. D. TISDALE, P.C, KO, I.P-,rl’l’.-tdcln..
GEO. H ROBERTS, Managing Director.
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NORTH BATSH & NERCANTLE

INSURANGE COMPANY,
A Summary of the Annual !eport.

1903. Premium Inco

Fire Department Premiums ............
Income of Life Branch

SRSPSESERPeS

19.433.236.68
Iﬁuz-mu

e .,..."5.8&:.776.'5
:

Total Revenuve .....

THE

Standard Life

Hetapiisfed 1SS Asswanes Go.
Read Office for Canada, of Edllllrgll.

MONTREAL.

Invested Funds.....cccovvaacvsne $£55,004,925
Investments, Canadian Branch.... 17,000,000

Assets. 1
Fire Funds .......cocssivesnsnssasccsings 3,686,321 .90
Life ‘and Annuity Funds..........ooeee i 9556532410
Total Assets QR rnyr 4. $§9,252,646.00

Canadian Investme
At zist December, 1904... L . .98 98, 742.00

Greatly in excess of any other

Company in Casada. | |

All descriptions of Life Insurance asd Annujties at
moderate rate. i

SUN ™
[NSURANCE FIRE

OFFICE

Ssad Office, Threadneedle BSt., Eng.
Transacts Mire Business s the oldest

ndymouhthwﬂﬁ Capital

@od all Lisbilities exceed 97 g
M-M—BWMAWM

TORONTO, ONT. = |

o M. BLAOKBURN, . . . Masager
¢ B MAULSON, . . +  + | Imspector
HIGINBOTHAM & LYON, Torbuté Agents.

Telephone 488. |

[’

Agents Wanted in all u.n—q‘-t-l
Districts. 18

treal.

N S

I -

1710
i

e
THE .... {1dcorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
- Head Office, Torontec.
HON. JOHN DRYDEN, — -2 —| President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good liv General
Agents and Provincial Magagers.

Liberal Contracts to firss»class men.

Apply,—GEO. B. WOODS, —Managing-Director.

THE :
Ontario Accidont and ,AGB‘!EEIIS

Lloyds Plate Glass  § DISEASE.

INSURANG. COMPANIES

fssue Specially Attractive Policles Accident.
Accldent and Sickness Combined, yers',
Elevator, General and Publie Lial
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
61 to 65 Adelnide Street Esst, TORONTO.

The Pelican and British
Empire Life Office has a
vacancy for the position of Inspector
for parts of Western Ohntario, with
Headquarters at Toronto.. To a man
of character, and of proved abili’ty
business and ' organize
Agencies, remunerative térms will be
given Applications will bg treated
as confidential, and may be addressed
to *“The Manager, Monireal

to introduce

A ances effected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - ==~ ~=~--~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

Liverpool and London and Globe

INSURANCE COMPANY
Capital and Assets exceed...... § 64,000,000

Canadian Investments exceed .. 8,750,000
Claims Paid exceed....... eeees 321,000,000
Canadian Branch, Head Office, Montreal.
Directors: -

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, Deputy Manager.
JOS. B. REED & SONS, General Agents, Toronto.

LONDON &
LANCASHIRE

FIRE

RANCE

COMPANY

ESTABLISHED A.D. 110.

THE LONDON GSURANG:

Head Office, Canada Branch, Montreal.
Total Funds, - - -  $20,000,000

FIRE RISKS accepted at gurrent rates,
Toronto Agents
S. Bruce Harman. 19 Wellington Street East.

Ingurance Gompany "
weermre 0f North America,

PHILADELPHIA.
Capital soveeviecercencncnanns $ 3,000,000.00
Assets, January, 1905 .......... 12,008,542.36

Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, $2,729,166.37

Losses Paid since Organi-
zation, over ......... $120,000,000.00
Equal to 790 Toms of Pure Gold.
ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

The Northern Life

| ASSURANCE CO. |

Closed the half year showing over
25% more insurance issued than
the same period last year

Its policies just meet the wants of
the people and are easily sold.

A tew good producing agents

can secure liberal contracts in
desirable territory.
Head Office, — LONDON, Ont.

JOHN MILNE, - Managing Director,

e

MONETARY TIMES

i

THE RECORD OF THE

NORTH AMERIGAN LIt

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments {0
policyholders, etc.
Policies Issued ...,.... $6,484,425

An increase over 1908 of $645,5385
Insurance in force ....$85,629,988

An increase of ........ $3,004,895
Income...ooveee cdoooos $1,504,063

An increase over 1903 of $122,700

Payments to Policyholders $561,136
An increase over 1908 of $137,918

: et e

The financial position of the Compan
is unexcelled. A good Company, :)((:
for the policyholder and agent. Appli-
cations invited for @gencies in unrepre-
sented districts.

Eil VOfﬂcl,r ! mﬂoﬁo,i?

ROYAL-VICTORIA

LIFE INSURANCE COMPANY,

Head Ofﬂ_cL_ Montreal.

Government Deposit, $ 2‘0.000.00

Capital and Assets,
Dec. 31st, 1904. ...

1,244,436.76

~ Good opportunities for productive

Agents in Nova Scotia, North-

—Wﬁest—i'frerritoriesi and British

Columbia. — LxTenl Terms and

large tefritory to men who can

write a business.

satisfactory
APPLY TO
DAVID BURKE, A LA, 6 F 8 8§,

Mootreal, Juné 1, 190s.

General Manager.

——

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have ited with the Dominion
Government $1,015,180 in Giit Edge

r ties for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS CO.
of ‘Ponluul. Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

U'mu MUTUAL lc‘zt.a‘fllg):(‘l‘aza.n\?;ne
Freo E. RicHARDS,
President.

ArTHUR L. BaTes,
Vice-President.
HENRI E. MORIN, Chief Agent for Canada,
157 St. James St., Montreal, Canada.
For Agencies in the Western Division, Proviace
ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,

151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
w , _J PECK, - - - - Manager
17 Toronto Street, . TORONTO.

PHENIX----
Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

L—;
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