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make profits in some degree commensurate with 
the risks that are taken and the special efforts 
put forth, they cannot establish themselves solid­
ly or permanently, and we cannot hope to attract 
from other countries • the industrial and other 
capital of which we stand so much in need.

So far as the existing issues of Dominion 
bonds are concerned, increase of taxation 
strengthens them through providing more revenue 
for meeting interest and principal payments-, and 
in this way the market position of outstanding 
bonds is improved. On the other hand, heavier 
taxes make it more difficult for the parties pay­
ing the extra amounts to respond as usual when 
new war loans are offered for subscription. The 
Liberty Loan campaign in the United States has 
shown that many large corporations and indivi­
duals were obliged to cut down their subscriptions 
considerably, because tax payments had absorbed 
their available funds ; and doubtless the increase 
of taxation in evidence here will make it necessary 
to get an increased number of small subscribers, 
when our next war loan is offered, to offset reduc­
tions elsewhere.

The securities and money markets in Canada 
have been quiet. Naturally the quotations for 
active stocks in Montreal and Toronto moved off 
in sympathy with Wall Street during the critica 
stages of the great battle in Flanders, but on the 
whole quotations held well and their steadiness 
unquestionably reflects stubborn confidence that 
the tremendous German effort will in the era be 
decisively defeated. Rates for call loans and mer­
cantile discounts are unchanged.

In London also the securities markets show 
ceptibility to course of events across the 
Discount rates have not greatly changed.

THE GENERAL FINANCIAL 
SITUATION.

The financial markets this week finally dis­
posed of the Victory Loan—the last instalment of 
that gieat transaction being met without appre­
ciable unsettlement or disturbance on May 1st. 
A large proportion of the loan was paid in full on 
the earlier instalment dates, but notwithstanding 
that circumstance there remained a goodly sum 
to provide for in April and May—the amount be­
ing estimated at 392,000,000. The smoothness 
and efficiency with which this huge flotation was 
earned through its different stages reflect credit­
ably upon the financial and other organizations 
performing most of the work. It appears that the 
subscribers to the loan have met their payments 
with comparatively little borrowing from banks. 
Accordiug to the April Commercial Letter of the 
Canadian Bank of Commerce, the outstanding 
loans to customers of that ban!', to enable them 
to meet their Victory bond subscriptions, then 
amounted to less than 8V4 per cent, of the $80,- 
000,000 subscribed through the bank. This would 
represent loans of about $2,800,000 carried by the 
Commerce for the purpose. Taking all the banks 
on the same basis, and assuming that the further 
repayments of bank loans would be nearly bal­
anced by the new loans granted in connection with 
the May instalment, it would appear that the bank 
loans now outstanding to Victory Loan subscrib­
ers would perhaps not exceed $14,000,000; and, of- 
course, the liquidation of these advances subse­
quent to May 1st should proceed rapidly.

The announcements made in the Budget speech 
at Ottawa, like those of the British Budget 
address, have been favorably received; and while 
the new taxes here and in Great Britain will press 
hardly on certain classes of taxpayers, they will 
lie cheerfully borne—the British and Canadian 
people being willing to make such sacrifices as are 
necessary to ensure that the abominations per­
petrated in Belgium, Serbia and other countries 
•onquered by the Huns shall not be repeated else­
where. Business men are considerably relieved 
over the evidences now given in the United King­
dom and in Canada that the Government policy 
will not be to push the excess profits tax to ex­
treme». A vindictive or unreasonably severe 
attitude towards large profits .made in connection 
with war work would react more disastrously up­
on Canada than upon older countries such as the 
United States and Great Britain, where the prin­
cipal industries are well rooted and firmly estab­
lished. Unless we allow our new industries to

some susce
Channel.___
Call money is 2% per cent. ; and discount rates for 
bills 3>A to 8 9-16. Bank of England rate is held 
at 6 per cent. The budget shows that the United 
Kingdom is likely to raise by taxation about 30 
per cent, of the total expenditure.

Call loans in New York have ranged from 3'/z 
to 4 per cent. Time money rates are: sixty 
days, 5Vfc to 6; ninety days, 6% to 6; four to six 
months. 6 per cent. Industrial and commercial 
paper yields the full 6 per cent on all maturities. 
Clearing house banks in New York on Saturday 
reported an increase of no less than $30,000,000 
in excess reserves; and the total excess over legal 
requirements was thus raised to $71,700,000. 
Loans increased $28,900,000; net demand and 
time deposits decreased $17,700,000; and reserve
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is now evident that the loan will lie oversubscrib­
ed. It is well to remember that this third war 
loan of our neighbors had certain difficulties to 
contend with. In the first place the lionds are 
not convertible into future Government issues. 
Ne;;t, as mentioned above, increased taxation im­
paired the subscription-capacity of many corpora­
tions and wealthy individuals ; and finally the 
rate of interest, at 4'4 per cent., was a shade 
lower than the investment world had expected— 
perhaps this rate was a trifle lower than market 

, conditions warranted. Under the circumstances
Annual Subscription, $3.00 Single Copy, 10 cents. exce||ent response constitutes another evi-

dence of the earnestness of purpose of our great 
American Ally.

The Canadian Northern Railway has just is­
sued a report on crop conditions in the prairie 
provinces which will encourage the financial and 
business interests. The report is based on in­
formation sent in from 235 points. These reports 
emphasized the good condition of the soil up to 
April 17th and the great activity in seeding. In 
nearly all districts there will lie substantial in­
crease of the wheat acreage—the increases rang­
ing from 10 per cent, to alxive 25 per cent. New 
breaking along the C. N. R. lines is estimated at 
from 750,000 to 1,000,000 acres.
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BIG INCREASE IN CANADA’S TRADE.
Ottawa, April. — An increase of $315,292,- 

044 in the trade of Canada during the fiscal year 
ending on March 31st last is shown by the 
monthly statement issued through the Customs 
Department. The statement shows that at the 
end of the last fiscal year the grand total of 
Canadian exports and imports was $2,564,462,- 
215, as against $2,249,170,171 at the end of 1917. 
Domestic merchandise exported <‘rom Canada 
last year totalled $1,540,027,788, while the im­
ports during the same period were $962,521,8-17. 
Foreign merchandise was exported to the total 
of $46,142.004.

Dutiable goods to the amount of $542,319,623 
imported into Canada during the year just 

ended, and free goods to the amount of $420,- 
202,224. Duty collected during the yea. totalled 
$161,588,465, as compared with $147,623,230 in 
1917. The imports of coin and bullion during 
1918 were $12,279,173, against $28,081,120 in the 
previous year.

WAR FINANCES IN ENGLAND.
Stubborn hopefulness prevails in England 

with determination quite unshaken, and unanim­
ous to make any sacrifices which will insure vic­
tory. The value of the United States financial 
assistance and moral support are heartily appre­
ciated. Government expenditure hudgetted for 
the new fiscal year will be aliout £3,000,000,000 
or more than three time what'it was liefore the 
war. If the increased revenue reaches £900,000,- 
000 as it is likely to do the proportion of expen­
diture paid from taxes will lie roughly 30 per 
cent, and the proportion raised from loans 70 per 
cent.

were

Exports Show Decrease.
Although the total trade of the Dominion 

shows a marked increase in the year, the state­
ment shows thatt here was a falling off in ex- England has already raised more than il,- 
Ports and imports in the month of Mai ch a. 000,000,000 from new taxation since the warsra?| sc.S 'mmb-nd*,
entered for consumption in Canada, and the ex £360,000,000, whereas England’s budget would 
Ports totalled $99,8o4,987. show a substantial surplus, with the possibility

Products of Canadian factories to the total of 0f remission of taxation after the war. 
$636,602,516 were exported during the past fiscal The fact of Germany’s desperate position is 
year, as compared with $477,399,676 in 1917. bound to intensify her useless struggle to avoid 
Exports of domestic agricultural products reach- defeat. But adds to the critical character of the 
ed a total of $567,713,584, and animal products situation during the next few months, and is a 
I'xported amounted to $172,743,081. Products consideration which carnot lie overlooked, 
of Canadian forests were sent out of the country 
to the amount of $51,899,704, and Canadian min­
erals exported totalled $73,760,502. BOND ISSUES IN CANADA.

The total of txmd issues made in Canada for 
the first quarter of the current year. Amounted 
to $16,333,000 compared with $5,717,000 in 1917 

(Continued from Front Page) $10,034,000 for the same period in 1916, and
in the Federal Reserve Bank of New York in- $20,758,000 in 1915. Canada in the first quarter 
creased $26,500,000. Official discount rates of of 1918 accomplished, $97.98 of her financing in 
the federal reserve banks remain practically un- her own territory, and only went to New York

for 2.02 per cent.
Bond issues in the Dominion are only per­

mitted with the express consent of the Minister

THE GENERAL FINANCIAL SITUATION.

changed.
As had been expected, this the closing week of 

the Liberty Loan flotation campaign saw a con­
siderably accelerated flow of subscriptions, and it of Finance.

»
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The order-in-Council leaves the definition of 
"useful occupations" to the Police Magistrate.

„ The Organization of Resources Committee is
The Canadian newsprint paper manufactur- ciamoring for men for farm work, and the local 

era deny the charge made by the American judiciary might decide that gentlemen of leisure 
Newspaper Publishers Association that some of could l)e more beneficially employed on the land 
the newsprint exported from Canada is sent to than elsewhere. No doubt it would be an im- 
unfriendly alien newspapers. They point out provjng change for many men whose muscles have 
that all newsprint exports from this country are glx)wn f|abby in idle city ways. Whether there 
made under licenses issued by the War Trade wou|d be any advantage to the farmer employing 
Board of Canada, and say that that is sufficient bim, only experience could demonstrate. The 
guarantee that no Canadian newsprint is used in wjge man wjjj jry t0 anticipate industrial con- 
the manner indicated. The shortage in news- gcription by finding something useful to do in- 
print, the manufacturers charge, is due to ill- 8tead of waiting for a Magistrate to pick an occu- 
advised efforts of the publishers to get their pation for him If he is fortunate enough to 
paper too cheap, which, they say, have driven a have a 8izeable back yard he may solve the pro­
number of American mills out of the newsprint blem by becoming his own gardener. “It’s a pool- 
business and have kept the Canadian end of the cow that won't earn her own keep." 
industry from being further developed. '■ _

The manufacturers, at a meeting held at the „„Ritz-Carlton, Montreal, last week adopted the fol- ^ “ ItatiJT rt^et comers h™d
lowing reply to the memorial sent to the Dorn- „inion Government by the American Newspaper ^n^a^unÆeîltiSnd ît^h to do 

’ d 1 Py f * it with- "should beware," as loafing is now illegal. 
t0 * . , T, , . n ~ . The man that cleans your boots might very well

The newsprint section of the Canadian I ulp be employed at hoeing potatoes, leaving his cus- 
and Paper Association, comprising the principal tomer to spare five minutes of his valuable time 
manufacturers of newsprint in Canada, notes to clean his own boots. The man who has so lit- 
with astonishment a resolution purporting to tie manhood in him as to be content to spend his 
have been passed by the American Newspaper days selling baby-ribbon in a departmental store, 
Publishers Association, at their annual conven- wouid achieve an improved manhood driving a 
tion in New York, to the effect that a substantial

DENY CANADIAN NEWSPRINT GOES TO 
ANTI-A LUES.

„ . , , . , team on a farm, if he could be trusttxl to do so,
percentage of present exports of newsprint paper 01. helping with the horses around a bam. 
from Canada and the United States is going to 
newspapers unsympathetic with the interests of 
the Allies, and demanding that the War Trade 
Board of Canada prohibit exports of newsprint 
paper from this, country to other than Allied 
countries.

ESTABLISHED 1871.

Standard Bank“The manufacturers refrain from comment­
ing upon the unusual circumstance of an organi­
zation of business men in a foreign country 
undertaking to control through the Government 
of Canada any part of the export trade of this 
country, but would point out that so far as the 
export of Canadian newsprint is concerned, it is 
all done under licenses, issued by the War Board 
of Canada, which is a sufficient guarantee that 
none of these exports aie sent to unfriendly alien 
countries."

of CANADA

QUARTERLY DIVIDEND NOTICE, 
No. 110.

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 30th of April, 1918, and that 
the same will be payable at Head 
Office in this City, and at its branches 
on and after Wednesday, the 1st day 
ot May, to Shareholders of record of 
the 20th of April, 1918.

By Order of the Board,
C. H. EAS90N,

General Manager.

CONSCRIPTING GENTLEMEN OF LEISURE.
The order-in-Council requiring every male • 

person between sixteen and sixty years of age to 
lie “regularly engaged in some useful occupation" 
seems to be literally intei-preted by Colonel Gra- 
sett, Toronto’s Chief of Police. He proposes to 
make the "idle rich", and presumably all other 
idlers, of which there are many, “realize the bless­
ings of toil." Colonel Grasett states:

"We have already received the names of a 
number of people of means who have no useful 
occupation, and unless they obtain employment 
at once they will be prosecuted. No one between 
those ages can live on their means. Some peo­
ple have no more useful occupation than riding 
around in a motor car. Well, this is going to 
stop.”

Toronto, March 23rd, 1811.
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, EnglandI
Iff 1 ! 1il 1

(As si list December, ISIS)
S| H*<The largest leneril liumranre Cmptiv In the world 

(As si Mil Dprfmhff. 1*11)
$1,000,000Capital Fully Paid i )dii

I >r|)
Fire Premiums 1916, Net.................  $2,566,130
IntereLt, Net......
Total Income___

Not 
< 'he$14,750,000

1,476,000
Capital Fully Subscribed_______
Capital Paid Up,............................
Life Fund, and Special Trust

Funds_____
Total Annual Income exceeds-----  61,000,000
Total Funds exceed...................— 161,500,000
Total Fire Losses Paid.................. 193,774,045
Deposit with Dominion Govern­

ment__ _____

144,290 - H,.,,
... $2,710,420 n,|,

$6,248,690
Deposit with Dominion Gov’nt.... $276,900

DueFunds........ .... 76,591,636 i in.
nc

N.B.—In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed

Hlw
Tot

C
1,246,467 9161,600,000.

Applications for Agencies Solicited in Unrepresented Districts
c

Tot

Head Offlee; CANADIAN BBANCH C
Tot

COMMERCIAL UNIOH BUILDING, • 232-236 St. James Street, - MONTREAL IvOfl
l/<> a
lx>«J. MeGBEGOB, Manager W. S. JOFLING, Assistant Manager BatJ T

Nol
DuiTHE YORKSHIRE INSURANCE COMPANY, LIMITED ...

i
YORK, ENGLAND A99ET9 e*ceed iit.Hs.aeoESTAB. 18*4 I

Every d~vrlption ol property inwirod. Lsrso limita. T..IFine
LIVS STOCK Tko Yortahir. is tbo FIRST COMPANY, llcaaaml by tbe PE.1ERAL GOVERNMENT, to transact 

I .IV# Stock Insurant» in Canada. ToiGeoerml UabUtty, and Plato G Iran

Canadian Manager,
F. M. WICKHAM, Montreal

IK-
I hi/ Han. C. J. Doherty Hen. A Ip# nee Racine

\ G. M Hoc worth. Eh- Ales. L. MacLaurla. Esq.
AFFL1CATIONS FOB AGENCIES are Invited from responsible persons.

CANADIAN
DIBBCTOKN I hi

1

Rr
l/OIA BRITISH COMPANY (In

Union Insurance Society of Canton, Limited
sntaeukm Assets over $17,000,000 MiHead Office: HONGKONG

.th
luiFIRE, MARINE AND AUTOMOBILE de
vaHead G«ee for Canada, 81 Toronto Street, TOBONTO in

Manager for Canada, C. R. DRAYTONGeneral Agent Montreal, JOSEPH ROW AT
M
M
M

Hi ' Ol
C. R. G. JOHNSON, POIRIER & JENNINGS, INC.

BROKERSINSURANCEAGENTS -
11 ST. BACBAMBNT STRUTAIWA INHIAANtl CO. OT HARTFORD

it. pacl nai a ma aim inbiiano co. MO.NTBEAL, P.Q. ■ Ci
i.1



fl.645
12, mn

i.m 
9,633,123

21,241 +
20,210 +

' 8,021 +
7,301,1116 + 41,378,069

111,713,047 111,612,817 +
114,18.1,«(K 113,371388 +•

8,124,358 8,061,918 +
181,605,542 140,950,506 fr­

ill,877 
801,150 

1,428,180

MINING ACCIDENTS IN ONTARIO.
A report of the Ontario Bureau of Mines on 

Mining Accidents in Ontario in 1917 shows that 
.there were 36 fatalities last year > roll*», metal­
lurgical works and quarries, as compai ed with 61 
ilvaths in 1916. The number of fatalities in the 
various occupations for the two years is shown 
in the following table:—

1916. 1917.
Mines, underground 
Mines, surface .. . 
Metallurgical works
Our'ries..................

30 19

36Totals 61

$ 80,003,942 S 72,135.431 - | 1,748.900+$ 5.001,605 +8 6,119,602
173,701,126 137,401,577 - 8,503,572 - 4,870,822 + 27,795,977
74,770,000 35.200,01*) + 4,650,000 + 5,150,000 + 44,220,000
19,082,508 V ,538,747 + 6,877,061 + 1,747,450 + 8,420,822
70,205,289 58.422,988 + 19,114,080,- 3,835,158 + 30,896,381
5,772,350 6,868,528 + 4,540 + 4,579 - 1,091,638

5,397,639 + 614,930 - 366,183 + 1,054,853
15,167,906 - 358,578 - 4.027,093 - 4.417,237
51.359,958 + 10.890.216 + 4.781.837 + 5,476,01*1

110,876,373 - 12,267,414 + 10,857,764 - 9,418,261

5,837.553
11,109,247
45,946,642

113,725,526

242.256,480
57.450.593

413.441,5161
70.722,163

160,239,494
216,961,657

859,363,147
109.678,140
960.011,287

6,730,193
43,535.028
51,897,132

2,242,555,598

178,893,152 + 8,166,'251 -
61,431,416 +

35!.20.7941 - 4,027,974 +
76,478,708 - 2.464,256 -

161,616,735 + 7,067.207 -
238,095,4+1 + , 4,592,921 -

843,054.466 + 27,632,075 + 20.751,749 + 43,910,756
83,551,225 - 7,300.161 - 3.393.225 + 18,766,454

920,005,001 + 20,271,614 + 26,358,824 + 62,707,210

2,739,191 - 825,57ol+ 1,457,175 + 3,165,432
'29,877,911 + 7,116, +13 + 3,7.56,587 + 20,774,150
49,967,852 + 491,661 fr. 347.663 + 2,420,941

2,025.918,081 + 59,922,013 + 30,420,764 + 276,550,530

3.915.307 + 71,529,600
92,159 - 1,260.253 + 3,870,664

5,682,204 + 58,212,684
2.307.827 + 2,220,831

727,821 + 5,679,966
3,(*45,648 + 3,450,135

176,369,'296 148.265,140
69,419,615 45,934,629
20,754,135 22,231,361

.569,266,6421 448,151,528

908,822,988 888,765,608
1,478,089.630 1,336,917,2#

.83,222,302 170.25.1,.16:
1,661,311,932 1,507,170,288

7,821,835 , 6.896.413
2,753,356 f 2 286,268

24,966,009 * 24,663,764
1,995,234,830 1,778,894,141

14.680.108 + 10,4*17.845 + 42,793,260
20,186,984 - 3,207,821 +__43,671,970

1,478,305 -
8,224,406+ 17^319,727 + 112,890,708

12,257,815 + 8,300,061 + 32,315,106
4,033.100 + 26,128,788 + 145,205,813

13.(85,330+ 13,754.694 fr- 26,004,270
17,068,7:19 + 30,883,482 + 171,210,083
2,332,845 - , 127,427 + 3,258,067
1,883,117 + ►. 71,506 + 2,350,105
5,554,197 + 1,132,049 + 6,011,532

57,664,734 + 37,725,676 + 274,005,432

338,566 - 2,955,534

The Lumbermen’s Underwriters of Kansas 
City, Mo., has been licensed to operate fire insur­
ance in Canada. Mr. W. E. Bigwood, Toronto, is

33

FATAL INDUSTRIAL ACCIDENTS DURING 
MARCH, 1918.

During March the Department of Labour, 
Ottawa, received reports of the occurrence of 62 
fatal industrial accidents, 36 of which occurred in 
Ontario, as compared with 58 in February and 48 
in March, 1917. The Department is unable to 
secure reports of all fatal industrial accidents, but 
reports are received monthly from all available 
sources.

The Boston Insurance Company, has been 
licensed to transact in Canada the business of fire 
insurance. Mr. H. H. Motley, Calgary, Alta., is 
chief agent.

Mr. R. MacD. Paterson, manager Phoenix of 
London, left this week for the West, where he 
will visit̂ j^Unt centres, in the interest of bis

a tn Montreal

Assets
78,255,033 

165,197,554 
79,420, (XX) 
25,950.560 
89,319,309 
6,776,890

6,452,492 
10,750,669 
.56,836,858 

101,+58,112

250,422,761
57,561,752

409,413,625
74,257.877

167,296,701
241,554,578

886.995,222
102,317.679
989.312,901

6 904,82» 
50,652,061 
52,588.793 

2,302.4.7,811

•Specie................................... ........................
Dominion Nota........................................
Deposit in Genual Gold Reserves........
Notes of other Banks..............................
( 'heques on othet Banks 
Deposit to secure Note issues 
Deposits with and balances due from

other Banks in Canada...................
Due from Banks -te., in U.K............
Due from Banks, etc., elsewhere

Dom. and Prov. Securities..............
Can. Mun. Brit., For. A Col. Pub.

Securities.............................................
Rlwy. & other Bonds A Sto-.ks..........
Total Securities held...............................

Call Ixians in Canada ......................
Call Loans outside Canada .............

Total Call and Short Loam 
Current Loans and Discounts in

Canada...............................................
t 'urrent Loans and Disco,: its outside 

Total Currer.t Loans A Discounts 
Diana to Dominion (lovenunent 
Diana to Provincial Governments ...
Diana to Cities, Towns, ete..............
Bank Premises ........................................

Total Assets.........................................

Liaiilitikh
Notes in Circulation............................
Due to Dominion Government.............
Due to Provincial Governments.........

Deposits in Canada, payable on 
demand

Depoeita in Canada, payable after
notice....................................................

Total De|waita of Public in Canada 
18'isieita elsewhere than in Canada 

Total deposits other than Govt. ... 
Delimit s A Bal.. other Can. Bks 
Due to Bka. A Correspte. in ILK 
Die to Banka A Correapta. elsewhere 

Total Lumunss............................. ;.

19I.058.4W 
•49.606.,599 
19,275,830

S8LW2.236

921,080,803

1,678,380,671

►

Capita!., rrc.
( itplial paid up....................................
I test........................................ .....................
I .owns to Director» k their Firms 
( in-atest Circulation in Month.............

ted
00,000

AYTON

INC.
1KERS

r.4i.

Month’-
Movement,

1918

Month's
Movement,

1917

March 31 Year's
Movement.

Feby 28March 31
1917Dis1918

ED

300,000
*66,130
144,290
710,420
248,690
276,900
further
urance
xcttd

ITREAL

,
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, MARCH, 1918

(Compiled 6y the Chronicle).
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The Royal Trust Co.The Trust and Loan Co. KXEd TOV AND TBVMTKKN
OF C ANADA CAMTAl. NUT PAID 

REHKBVE n’ND ........ fI, HUM
H4.eee.ew.ee BOARD or DIRECTORS. 

Si* Vincbnt MmoiTH. Baht., Pn 
Libi t -Col. Sib H. Montagu Allan. C.V.O., 

R. B. Angus 
E. W. Bbatty. K.C.
A. D. Bbaithwaitb 

HAMBBBUN 
H. R. Drummond 
Bib cnablbb Gobdon. K.B.E.
Hon. 8ib Loam Govin.

K.C.M.G.

tCspHat BMtecrlhed ...........
M-up < »»Hsl....................
■aum reeds ..................

rVice-President.*.7Hj.eee.w
c. R. Hosmbb 
Ubut. Col. Bartlett

McLbnnan, D.8.O. 
William McMabtbb 
Major Hbbbbbt Molbon, M.C 
lx>*i» Smavgmnbbby. K.C.V.O. 
Rib Pbbpbbick

iTO LOAN ON REAL ESTATE

30 St. James Street, Montreal
MONEY

C
1

William» Tavlob.
iA. E. Holt, Suuoa
:

OmCE AND SAFETY DEPOSIT VAULTS,
10T St. «lame. St., Montreal

tluehw.Prudential Trust Company !

( Vancouver, Victoria. Winnipeg.
BRANCH» |LIMITED

Safety Deport
Trusts for BoodhoMars

Tranalrr Agent * Regialrar 
Administrator Receiver Keecutor 

Guardian Aadesw 
Tnwtse Cuatodkn J

Ileal Batata and Insurance 1 N*part mente 
, o< every kind plated at 
lowest poaaible rates. ______

Vaults
Bead Office

Terme Es- 
reptls sally 
moderate.I II Jekl It,

MentreH I
esce Invited

a. HAL. BROWN, President and tien. Manager Western
Assurance Company

Incorporated In IM1The LIFE AGENTS’ MANUAL
THE C HRONICLE - MONTREAL FIRE, MARINE AND EXPLOSION INSURANCE

$6,000,606.00ASSETS over
THE SECRET OF A WONDERFUL SUCCESS

LOSSES paid since organization
of Company . . . over $70,000,000.00

L..... ..third an<l formed the nudeui ol the company. 
Prom tlm small lieginning in 1870 the company h»1 g™e 
forward «teadily with more retard to«eunty and mutual 
wrviceahlrtH*ss than big business The result is that the 
vonmunv tod.v i" enjoyint a popularity that i» phenomenal 
writmt durinfi the |>a»t year more than 170,000.000 paid 
for amirances

DIBECTOP.S
W. B. MKIKLK, President end tieneral Manager 

Z.A. Lath, K.C., LL.D. 
tiee. A. Morrow 
Lt. Col. The Hon.

Sir John Alrd 
Kobt. Blelterdlke,
Alfred Cooper 
H. C. Co*
D. B. Hanna
E. Hay
John Hotkln,K.C.,LL.D. E* E. Wood

Frederick Nicholls 
Brig..tieneral Sir 
Henry PellaU, C.V.O.

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

*aryl*. M.isr.tea Animate. «IIMIMM
HEAD OFFICE TORONTO

Auet. tn.ttA.aaa

A Fire Insurance Policy does not
Damage resulting from Explosion, War, Inraaioe, Insurrection, Riot, Civil 

W*r. civil CommotiouTMiliUry or laurped Power. Protection against these 
hazards is provided by a special policy leaned by

Nova-Scotia-Fire
UNDERWRITER» AGENCY

cover

PREMIUM BATES MAY BE HAD FROM

McBEAN & HILL, Montreal, Que.
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one hundred
LIFE INSURANCE IN CANADA. .Ml. I».

f .'stt.rSffi11’Æ“'. t0^r,mTSV?R.r.Èn'“«u«i
82U - ou“"“-,or * ,"lim,n‘ry <&szs£ ii'ttütïïSusrte

TESaSsra. ..A- up d-nn, -sir FF^ ’e . j *281 958 430, an increase of over uan^ 0f Montreal), Sir C. B. tiordon (Vice-Presi- 
unnoOOOO upon the figures reported for 1916 dent Bank of Montreal), Mr. D. Forbes Angus, 
*$!!o, i()j 626^ The progress being made by the Mr G g. Fraser, and Major Herbert Molson, M.C. 
Canadian rompanies is entirely satisfactory as in- The standard Life commenced business in 

Increase of over $34,000,000 over Canada 71 years ago. Its investments of the 
dicatea y. of *138,201,281 policies new and ^iKhest order exceed $16,000,000 in the Dominion. 
î-vLV.m^ompanng with $121,033,310 in 1915. Itgmay well lie said that the company has lieen 
takTh»American Companies figures also make a closely identified with the upbuilding of

liTfartorTshowing the amount of policies new ™*da th/n m08t institutions. The company s 
SatJ taken yuu having advanced from $87,649,711 name ,B a household word throughout Canada, 
fn 19^6 to $104 146 626 last year. . where its numerous policy-holders include promm-
n c nf the British companies show fair in- ent business men and in many cases membeis

hut the total policies new and taken up the one family for generations, h»ve Pinnedtheir 
creases, but the tow po ODe,ating in Canada m fa|th to the life policies of the Old Standard, by all British compame_ 0^,1“t;$ngfrainst $5,250 while it might reasonably lie stated that m 
1917 on,q i dec rease f nearly $250,000. volume of business British companies do not oc-
6331916. anjeg gain in business Cupy the position that might lie expected >n Can

The Canad a 1 ,gj7 At the close ada, in view of the fact that their policies cannot 
force is satisfactory foil. in fovce excelled. on the other hand it may be said that

totoSTS! SïïîrawMcmM»1» «KKE death OF MR. georoe wegenast.

670, a gain of over ?60,(K>0 000 High «age^ Qn the lgt instant, at the Waterloo Hospital, 
resulting from industrial activities have resuiie w„tpl.lno Qnt the death took p ace of Mr. George inThe important industrial business of the Amen- Waterloo, Ont., the^at.^^ Pf ^ ^ ufe
can companies. Insurance Company of Canada, following an opei-

----------- -------- -—---------- ation. We understand the deceased gentleman,
prtirFMFNT OF MR. D. M. McGOUN, while not in his usual good health, was in his office
RLTIRF.MK. MANAGER STANDARD LIFE. as U8Uai attending to business a few days previous

We are officially informed that Mr. D. M. Me- to the sad e'ent.^ ^ Mr Wegenast, Canada loses
Goun, Manager for Cfna^ir^_th/rom thde service a prominent business man, and the business which 
Assurance Company, is retir g under- he had chosen for his profession, that of life in
of the Company on the ISth mstont 8Ul ance. not merely a student of actuarial science
stood that Mr. McGoun asked to ®'”he but a practical underwriter of sagacity and sound
a year ago, but at the request of the directors me Appointed manager of the Mutual
matter was deferred until recently. Life of Canada in 1898, to succeed the late Mr.

Mr. McGoun is retiring on a handsome pension Hendry- Mr, Wegenast, although considered a
allowance, after a long and honourable careerof ^ man to receive such a responsible posuion 
forty-two years spent in the service of t ' aH manager of one of the most important Canadian 
Old Standard." as it is familiarly known andrefc- i tjt t“^ his promotion has lieen more than 
red toin Canada. Mr. McGoun was liomon the ju8tified by the progress made by the
2nd April, 186(1, and entered the service of the * Jsince that date. It might well tie said of 
Standard in 1876 under the late Mr. W. M. Ram Lie deceased gentleman that his management hadss*S ritfwssSjMSj. £ s!
1900 when he was recalled to Montreal to succee jn ^ngetion with sound life insurance, of which 
the late Mr. W. M. Ramsay as manager for van- ,atter he wea a strong advocate, 
ada under whom he had commenced business as a The chronicle tenders its unfeigned and sin- 
junior, and had the inestimable^ benefit of hi» Mre sympathy to his liereaved family, 
training. Mr. McGoun has also had the expet lence ---------------------------------- .

and methods, with which the company’s career agent

report.

r3,1918
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MSBJ H&l

ONTARIO AND NORTH WEST BRANCH
It Die Emend »lrwl, Keel. TORONTO

PROVINCE OF QUEBEC BRANCH
IM W. item *t„ CM. HI. Jibi HI , MONTREAL

TKRHONAL ACC1DRNT 
HICRNI I

nPKUTT GIABANTKK

FLAT* GLASS
AUTOMOBILE 

GKNBBA1. LIABILITY

Htoi Ofue: TORONTO.
Meelreel, let HI. Jemn Hlrw Oerter, SI HI. Frier Hlrerl.

MOUNT ROYAL ASSURANCE COMPANY KVSSWSy FX, FXiXSl
ttB PAID UF 4 APITAL..............

TOTAL FUNDS.....................
BUEFLUft AND UMUVn

IUMN.N

7tMM.ll

Nl'DM’EIBKD CAPITAL .
TOTAL FUNDS......................
MET SURPLUS......... .............

AGENTS WANTED IN UNREPRESENTED DISTRICTS
HEAD OFFICE FOR CANADA

J. B. CLEMENT. (Corral MtMfN.

9l.Mt.MW
7.49I.9M
1.H67.1M

I MONTREAL
L. C. VAUX. Ineperlor Ik Qertee.*• YORK, lni|Kl« 1er On tarte.

Ætna Insurance Company
KtUbllihed In Canada 1811

/Etna Fire Underwriters Agency
Of Ætna Insurance Co., Hartford, Conn.

Union Assurance Society, Ltd,
LONDON. ENOLAND

line AU ITU)JE i

CANADA DDANT'D. MONTREAL
T. L. MODSIHBY, Kraid.nl Bui|>. 

NORTH WBMT BRANCH, WINNIPEG
THOH. BRI CE. Brand, Murat*.

Applications for Agencies Invited
I. D. Hi'OEEH, s aerial Ami. WATERLOO. Oel.

I. B. STEWART. Hmetal As.nl, M Toronto Ninel, 
TORONTO, Oel.

B. LONG. Hpertal Aient. 11 (AulaUfl Bide-. ( ALUART. Alta.

Agencies throughout the Dominion.

The Law Union & Rock
7MDM le UWC

Assets Exceed - $48,500,000.00
One 1ILMMM Ineceldd la Csnnda. 

nil tad ACCIDENT DUKH nroepled.

■ NHCDANa'E OO. UMITRD. LONDON.

EXCELSIOR
LIFEINSCBANCS COMPANY

Cnmdtae Deed Offler : IT Dene* Ball Hill,A Strong Canadian Company MONTREAL

___9, Boblrhaud, Provincial Inspector.
MONTREAL TEI NT BI IIJNNU, II Flew 4*Anew, MONTREAL W. D. Alee*. Beiwrifedwt. f J. 1. R. DICKSON 

11'«mediae Menager.Accident I>ept.

I
1

UP-TO-DATE INSURANCE SALESMEN !
We^ zKxzL'tr*' ewm, ■ »-—

H. A. KEMTV, Super!nttnddnt el Agent let.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.GEOBfaE B. WOODS. PreaideaL CHAS. H. FULLER. Secretary.

“
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LIFE INSURANCE BUSINESS IN CANADA,1917, AND COMPARATIVE
RESULTS, 1915-16.

(Compiled from the Preliminary Statement of the Dominion Superintendent of I n«Hrtinc«).

Net Amount in Korre 
at 3let December

Amount of Policiea 
New ami Taken up

Net Cash received 
for Premium»

COUTA MK8 191719161917 191319161915191719161915

II ***<*Canadian
Alla-rta-Saak 
Britieh Columbia 
Canada—Van. lui»

. Capital.........................
Confed.-Can. bin
Continental
Crown
Dominion ....,...........
Exeelaior 
Great-Weet—

Can. hna
Imperial—('an. Ian 
London—Ord. bu» 

Induat’l bu» 
Manila.—Can. law .
M march...................
Mutual of Can.—

Can. law 
National—Can.
North American—

Can. bit*................
Northern......................
Saakatchewan
Sauvegarde
Security..................
Sovereign
Him—Can. lata.............
Travellers of Can........

Total Can. Imeinc** 
only.......................

168.1*111 222,<**1 
2,513.503 2.620.887

116,055,677 124,230.675 
2 520.274 3,281,7511

59,513,7811 65,858.51,1 
10,220,474 11.638,751 
13,506.217 14,987,56.'! 
18,297,418 21.110,123, 
20,437,882| 23,394,927

99.500
229,500

15,213,272
1,012,760

10,723,154
2,074,860
3,645.088
3,475,075
5,114,505

127,000
3,330,604

110,489,813
2.186,518

57,333,1.56
9,602.820

11,882,758
16,561,343
19,011,629

59.000 
294,422 

13.128.921 
831,926 

6.878.086 
1.600.042 
3.927.738 
3.062.857 
3,542,946

.54,500 
541,592 

11,176.960 
706,718 

6,622,001
I, 339,640 
3,305,721 
2,582.284 
2,067,560

20,786,982 22,050.907 28,149.691
0,978,387 8,674,629 11,517.934
3,730,845 5.409,725 8,‘222,708
0.087.537 0,607,071 6.444.036
7,128,690 7,536,916 8,630.856
1,390,088 1,963,875i 3,467,400

II, 942,940 14,650,242 20,578.565 98.M9.468
3,337,520 4,763,937 3,800,971 19,647,208

0,911,2151 7,871,212 10,836,708 49,412,462 52,467,559
1,414,083 1.786,822 2.778,856 10,065,042 10.871,380

634,394 794,186 1,007,353 1,029,096 1,617,364
215.944 959,000 826,600 541,200 6.356,943 6,400,548

31.202 382,51*11 374.5001 301,500 887,9t*l| 1,660,100
257,573 1,225,500 1,258,5001 1,780,148 5,387,512 5,970,473

6,098,573 17,668.493 18,731,369 21.1**1.896 Ml,251,756 150.594.177
151,967 l,196,58oJ 1,182,061 1.612,330 3,29*101 3,719,391

6.000
77,604

3.885,150
125,106

2,216.066
406.564
522,207
707.636
796,068

4.824,794 
2,006,088 
1,046,618 

981 481 
2,223,985 

338,322

4.660 
88,419 

3,518,.530 
94,137 

1.974.714;
362.363 
432.988 
613.080 
665,139

11 it ni
1,706,240

807,654
763,983

2,057.9.56
205.364

4,495
90,283

4,307,801
77,876

1,897.696
327.910
373,620
523,108
610,619

88
IIHULK
UARIUTY

pier Street.

147,797,184 
54,813,4.56 
344,404,327 
20,383,Util 
118,688,53» 
10,901,801

119,912.644
20,872,89l|

57,414,311
12.063.lKt7,
2,280,81*1
6,138,730
1,133,550
7,158,574

162,610.218
4,404,01)1

128,607.459
48,073.049
23.866,891
17,848,427
61,016.081
8,433,150

115,256,723 
42.715,358 
19,706,394 
15,114,934 
.47,956.388 

7.231.335

3,550,451 
1,497,791 

672,814 
649,515 

1,1*91.027 
170,611

ANCE
ANCE

106,549,359
19,612,513

am
It,4M 
I7.IW

4.479,193
706,271

3,962.05.5
498.152

3,494,420
640,920lata .

1,970,642
451,867
71,106

1.801 268 
392,988 

11.226 
319,008 
80,067 

217.079 
5.410.215 

122,890

1,095.123
379,058

22,205
212.617

33,334
189.893

4,9067194
102,370

•r Que bee.

, Ltd,
890,012.684 991,312,344172,280,466 N24,435,,544137,815.300120,711,73634,478,17128,392,140 30.138.173

British
Grrahant.............
Ixmdon A Lanvaahire 
Mutual Life * Citiiena

Ord. late................
‘ Indu», bu»
North British A Mer­

cantile.......................
Phoenix .......................
Royal............................
Standard.....................

Total Can. buaineee 
only...........................

2,837.234 3„509,22S
14, .597,486 14,979,347

717,175 1,020,311
868,919 1,231,901

886.742 
7,24.6,199 
7.943,778

20,169,494

2,164,247
14.359,873

9.54,134
1,277,458

955,332
1,181,651

477.7.50
617,987

632.298
1,075,011

109.884
475,467

84.736
463,182

60,638
455,168

13,008
23,397

25,463 
211,924 
4.53,852 
778,200

it Manager.

linion.
561.164
0.52,480

488,0*1
739,598

430.750
746,168

:U1.296
44,601

20.962
31,350

907,526 
7,351,826 
7 M0 377 

22,342,024

870,907
7.261.897
7,077,800

22,435.744

60,250
347,1**1
674.427
.556,316

90.000
593,170
.540,670
780.567

88,500)
781.1**1
933,005
991,021

28,912 
296.820 
285,875 
642,.553

33,605
287,412
270.134
005.022

lock
5,680,813 5,237,133 5,097,183 .56.223,802 57,482,597

4 002.324 3,442,50l| 4,163.168 23,943,10.5 26,658,913
2,845,680 3,418,468| 3,362,555 25,233,198 26.580,783

22,623,0231 19,055.6021 25.420.868 70,615,676 91,184,000 1»,700,360
26.354,882 21,000,002 24,226,835 80,848.773 1*1,767,326 112,447,507

1 8lH,t»K5i 2,721,499 3,326.786 33,748,5761 34,321,773 35,498,197
9,015,7321 8,560.9471 10,877,024 70,441.099 70,700.670 70,2»,511
6,929,749 7,871,657 12.246.897 26,933,21(8 31,461,960 19,4 Ml,769

15,466.821 16,530,428 16 159 195 40,001,423 49,204,227 50,651,142
867,7041 75,4121 66.518 2.199,874 2,183,453 2,005,918

3,650,0I5| 3,747.7951 3,292,610 19,361,398 21,678,470) 23,643,925
688.1**1 7,931,26m 7,901,374 7.997.6541

15,000 1.119,173 1,077,087 997,880

57.046,31*1le» la 1M» 1,914,2682,021,651 1,857,090
no

American 28,162,239
28,066,278

970,025
1,000567

3.325.4*1
1,412,099
I..5111 Kill
2,753,065
1.079,465
2,121.302

18,419
678,866
271,744

31,239

951.427
901,764

2.794,083 
3 >71 352 
1,258,371 
2,536,29.5 

836.2t*l 
1.681.317 

42,822 
614,48.5 
263.532 
35,649

848,43-1
875,927

2.599.531
3,436,822
1.129,2*3
2,430,581

682,158
1,373,831

151,617
.663,503
255.142
40,407

Aetna ..................................
Equitable .........
Metropolitan—

Ord. law ..........
Indueirial law. .

Mutual of N.Y...........
New York.................
Prudential—Ord. law 

Inti bu»

.
le.
lilt fcSUN

State ................ t........
Traveler».....................
I'nitat Mutual..............
Vnited State*..............

Total Can. btwineee

.563ll(M 72]73.1nd would
aJ

626,965,67918.193,2581 94,341.4351 87.648,71ll 104.145.626 «20,472 464,728,04614,387.247 15,1
o.

J
tcretary.

\

\
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TtINVESTMENTS'*-A Much Misused Term
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Seventy-Five Years Ago 18,ASSURANCE COMPANY LIMITED
of LONDON, ENGLAND

uni
ris

On the first of February, 1843, The Mutual 
Life of New York issued the first mathematical 

policy ever written by an American

ott
pan) rommenred business In the 
t GEORGE 111 and the following 

■guru show Its record—
Income Fund» 

fi S87,a*i 1 HM.tM
847.114 3,838,188

4,474,418 
3,488,878 11,184,484 
8,848,884 14,188,888

resThe Com 
REIGN O crtreserve 

company.

Having completed its 75th fiscal year on the 
31st December, 1817, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, Its unsuspassed policy 
contracta, Ita generous dividends, and its great 
body of well-satisfied policyholders.

tin
At the Accession of

KING GEORGE IV.
KING WILLIAM IV.
Ql'EEN VICTORIA 
KING EDWARD VII.
KING GEORGE V. 

and at
list DECEMBER, 1818 7,888,684 *6,736,616 

In addition the Company has a Subscribed 
Capital of Eleven Million Dollars (of which 11,- 
3*8,688 Is paid up.)

Agents wanted in unrepresented districts.

foi
34

788,864 rei

(V
tic
M
ab

A A * A

Rm4 Oftlee for CfcaMat

260 St. James St., MONTREALTHE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOB YOU. ttMATTHEW C. HIN8HAW, Branch Manager

ina a a a ei
aiFer terms le producing agents,address
PIAssets:

$22,022,227.19
SC

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK
34 Naeaeu Street - • • New York City

81

Surplus i a
e$7,426,114.26 a
$C anadian Head OflTWi
0)MONTREAL. iiJ. W. MNNIB, Ma oarer C
C

The Life Agent’» Manual
Published by The Chronicle, Montreal

c
c

L’UNION i
FIRE INSURANCE COMPANY, Limited 

Head omet: PARIS, France. iTHE I

London Assurance
CORPORATION

Capital fully subscribed - • • $2,000,000.00
*4 p. e. paid-up

• . 5,539.000.00Fire Reserve Funds - - 
Available Balance from Profit 

and Lorn account ■ -
Net Premiu
Total Lowes paid to 31 Dec., 1916 100,942,000.00

OF ENGLAND. - . 111521.46 
in 191P - - • • 5,630376.43a. a. me

I 1,341,374 
- 33,447,114

- MONTREAL

iwooapoaavwD at botal chii

CAPITAL PAID UP • • • 
TOTAL CASH ASSETS -

Heed Office for Canada

Canadian Branch:
LEWIS BUILDING, 17 SUohn St, MONTREAL

Maaagsv fee Chute! MAURICE FERRAND.W.
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m OCEAN A«-,DENT AND GUARANTEE W
CORPORATION. revenue reached $258,000,000 an increase of $26,-

Th» statement of the United States Branch of poo,000, over the preceding year.
the Ocean Accident and Guarantee Corporation, ------------------------------
Limited, of London, showing the condition of the 
company’s business in that country at the close of 
last year, is an exceptionally good one, even for
that active, progressive company. There was an accidents. ,
increase of over two million dollars m assets at He was taking out a new car—his fourth— 
ihe close of last year, as compared with the state- breaking it in; proud of his powerful plaything, 
ment of twelve months ago, and an increase in the was one of the beauties you saw at the auto 
nremium income for the same time of over two show.
»nd three-auarter millions, the assets now amount- He didn’t need insurance (he said).
imr to $9 363 868.43, and last year’s premiums to That afternoon he saw another motorist crash
SR 919 378 42* Nearly two and a half times the into a fine elm, to avoid a child, 
unearned premium reserve (reserve on unexpired Next evening he passed two lieautiful cars 
• uvsl is invested in railroad, government and piled up on the road. ■
other bonds of this country, while the voluntary "Blinded by headlight glare, somebody said, 
reserve for contingencies is now $1,450,000, anin- "Eyes were full of rain.” . . ..
crease over the previous year of $350,000. Fur- Two days later a fnend told him about the 
thermore after all liabilities are thus provided plight of an old lady. .... 
for there is still a surplus to policyholders of $1,- “Wheel rolled off and hit her. She was up 
343 607 74. And behind all this are the enormous on the sidewalk, too."
resources of the company at home. j In the following week the Man read in the

Mr Charles H. Neely, so well known in Canada paper that a car had started off by itself and 
(where he built up the business of the corpora- smashed a plateglass window, 
tion) is general manager for the United States. a conductor threw a bundle of papers off a 
Mr. Neely has now a wider scope for his great moving trolley. Maybe a tank could have gone 
ability as a casualty underwriter. over ; but the person in the run-about yanked his

wheel around frantically and knocked down the 
man on the curb.

As the war must be carried os amlto cany on. rflhe'mdùetoUredrivw'à fault. "Vet he

» ’""vStisadl?.;r«h",d„„^
increase in revenue necessary, to^nWEtthe heavy courtesy You felt that he would be considerate 
expenditure of maintaimng ™ £ 0f the humblest creature.
and the formidable interest ch?r^* °YnHv a dog loomed up in his path one evening— 
pending debt. The Government .has P^ently eonfuseclK RUn, dog—No? Well you’re safe. But 
selected the subjects of new taxation, which a the jzed car j8 smashed ; and the courteous Man 
scarcely open to adverse criticism. , has had to take the lifeless fourteen-year-old boy

The income tax has been revised both up»aid hj mothe,. in a hired car.
and downward. In the case When the owner of the old elm filed claim for
exemption has been lowered from $ 1.500 to$l, , ” e th in8Urance company paid for the lost
and in the case of married ^8on8 from $3 mH to damage me j lady with the broken
*2.°°°- .Theresiüt ofthisbek^ that Uie numbw baiK- ^ ^ ^ ,ate.gla88 wind ?w and the cars
infclSd. “î?th?cÏÏrf mÏÏied Se^th wrecked on the road ; and sent a check to the man

chXnder 16* yearewiU Kiven. '“b " '“in h^ had “to pay that claim myself, said
The excess ^business profits tax applicable to one of the automobilists/lt would have wiped out 

,.„i„„ in 11)11 likely t. b. levied fur .11 «J™»*',** ^'".SV'S eiAbt min-

The tax applies to concerns having a capital of utes to decide that the widowed mother should 
not less than. $25,000 and not $50,000 as in the receive—well, the sum was twice what his car 
former law, tht rate of taxation to be 25 per cent, had cost.—Travelers, 
of nrofits in excess of 10 per cent, of such capital.
Other taxations of a heavier nature will affect LONDON ASSURANCE CORPORATION.
hi,XUrie8m«han^atiCiilnSs jeweltor^lu: gram°* The London Assurance Corporation, now ap- 
^"“îhere'is tm'incleaM'of' du?/ toth' customs and preaching its two hundredth yeari ha,inured

ÏÏedlluîuiy a XideTalbe revenue will be pro-

^%#rei8nToUÆtrrt g^uffelSS
oM^anada has now risen to $1,106,394,023, an for the desired development.

I

“I DRIVE, MYSELF.”
That’s what the Man said. "I never have any

I
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THE NEW TAXATION.
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73rd ANNUAL REPORT

New York Life Insurance Co.
NEW YOU* CITYlt« end 148 BROADWAY

Interne Ik Ihe >tar 1817:
Premium».........................................................................
Interest end Rente...........................................................
Other Income...................................................................

Paid relief-holder», 1117 lEiduaive of Dieability Benefit»):
heath Loses» ..................................................................
Matured Endow menu....................................................
Surrender Velues.............................................. ...............
Dividende..........................................................................
Annuities. .........................................................................

$100,279,122.00
39,957,422.00

5,881,618.00
$146,118,161

$30,699,371.00 
13,666,409.00 
18,627,170.00 
22,807,762 00 

1,387,241.00
$86,887,963
$13,727,713

l.oa'ted Pello-holdere during 1917....... ............................................. ...............................................
New reld-for ln.urenee In 1917 (Exclu.ive of over $16,000,000 increeee by Policies revived

end inrressed, end Addition» by Dividend»)..............................................................................
Paid for Iniurence in Force Dec. 81................................ - -........... .....................................
Number of Policies In Force Dec. 81......................... ................... .........................................

Admitted “JH tA^ÀeS^ûWeÙ»'»■*■»» «ke tUb'-mnet-i
. - »------------ I- mni aial ' it haa mi rallllnl nt04*1.

$316,994,699
$2,673,334,336

1,301,96:
$914,919,181

TW Company^ ^urt) mutual; it hi. no capital wo*.rtfbtai
Legel Mehllltlea

$769,743,386$
$26,661,063.64

107,041,778.00
40,584,204.36

Reserved lor dlvidentU on^e'erred dividend policies meturing subsequent
to 1918..................................................................................................

Reserved for Contingencies............................................................................

Total................................................................. ...................
THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

FOR THE YEAR 1917 THE COMPANY'S MORTALITY RATE WAS THE LOWEST IN ITS BISTORT
urnftnfui fiw 1917 i 59'1; A detailed statement will be lient to anyAver^rmn, power of total £c. 31. 1917, p.raon «kin, for it.

January 14.^918. f' “*Q8MT' Presldent‘

$174,187,946

$914,979,381

THE

Continental Insurance Company
« or NEW YORK

PresidentHINRY EVANS,
“THE RIG COMPANY"

MARINE
ASSETS EXCEED $35,866,635

FIRETORNADO

. F. K. RIDGEW. K. BALDWIN, Agaa.-y Sept.Menas»

t

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

.air FIRE and MARINE
Canadian Managers, DALE A COMPANY, LIMITED, Coristine Bldg., Montreal

Branches at HALIFAX, TOSONTO, WINNIPEG and VANCOUVER

Montreal, May 3, 1918THE CHRONICLE460 No. 18
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i s-r AI DECISIONS AFFECTING time as being the real cause of the continuance of
LEGAL Dht 1S1UIN. the incapacity, and. therefore, t > fix the limit of

LABOUR. the duration of the weekly payments at a time
a workman who had been seriously injured by when but for such subsequent serious and wilful 

on iirriHpnt took proceedings for compensation misconduct the incapacity would have ceastd
under the1 Wor kmen’s Compensation Act of This contention was not upheld by the Court. It
AnlZrta The employers admitted that the man was pointed out in the jud -ment that this section 
wl^Xinallvenffi to compensation, but sub- of the act says that “where total or .partial m- 
was origma y {^ut t^e propg,. capacity for work results from the injury, artwaws&srsstfass 
Hs £ fflustrs «From the facts above give therefore ruled that the arbitrator

■“£ ^" 'eendnrt in wring Te splints; that made no mistake in law in deciding that an in-
if'he hTd^ot done so his limb should have been capacity existing after September 20, 1916, was
/»Uv rostered bv the thirtieth September. 1916, not the result of the injury, and in ending the

from the healthy Ixmy union of the frac- payments as of that date. The application was
tured bones ar.d that his full earning capacity accordingly dismissed, with costs.—(Allierta 
would haveVen regaiaed." Compensation was Ripka v. Georgetown Collieries, Limited.) 
therefore allowed at the rate of $19.80 per week
from the date of the accident to September 30, SUMMED UP BY LORI) KITCHENER.
1916, amounting to erved Lord Kitchener was correct when he said:—

In January, 1918, a not ^ uegt “Either the civilian population must go
"«-îÆSSK behalf ofrthe workman before short of many things to which it is accustom-
would be made on behalt Court for- ed in times of peace or our armies m-st go
,1) îrtSfflroilï lïnittfn, the «S in M of munition, nnd other thin,» indi.pen-
the Question of*the'amount of com^nsation which To save wherever we can is therefore a na-
should I* awarded to the applicant in respect of tional and humane duty, not only because it raises 
the incawity caused to him by the accident, and the required billions by tbe healthy process of 
calling his attention to section three of the first investment by the millions of having people. 
s<- èdule attached to the Workmen’s Compensa- instead of by harmful banking inflation, but also 
tion Act and also to sections 13 and 16 of the because, what is more important, saving frees the 
said first schedule; and (2) an order for leave to men, material, and transportation indispensable 

from the award to the successful prosecution of the war. But
aWte the judgment of the Court, it is declared while this saving of goods and services is abso-
th.l there d«;.not j-m to *«•*»** “ Ï 3S JSSA.life

dismissed. . t he ienders when compared with the
With respect to the leave to appeal, this i. cont|.llmtion mftde by those who so willingly and 

all iwable under the statute only upon a question , f l t emjure and die in their efforts to
of law. It was claimed that upon an ongmal ap- bOT^nt,^ which are sacred to all of us. No 
plication to fix compensation and the amount of P ||QW much we save, no matter how many 
JT^yaPHmUeôft8timeeatalS^pirttonrf which things we deny ourselves, we remain their debt- 

the payments should cease, but that an employer 01 —
who desires to have an order mad« ®At a cyUrt 0f directors of the Royal Exchange 
pa’menu, muet make ft reparate “pPlicapon Assurance, held on April 10. it was decided to

diS IMf”«re"«h ™tlïSSS.MI =2U income ta,, makin, 12 pre cent. 1.» income ta», 
but it is otherwise with respect to a date in the for the yeai 1917.________

zss HsT SS5is K!ô“t£“t on"y°’.X Uaèriouâ and wilful mne a of Chair-

EE EiEBE gbps
consider serious or wilful misconduct at a later 1909.

RECENT
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Firm Bril ht Inoonnce (mimih Eetobllohed In CoaodoTHE BRITISH AMERICA 
ASSURANCE COMPANY IA.D. IBM

Mi Assurance Co. Limited
lamtmlrd 1*0) OF LONDON. ENGLAND (Founded 1782)

FIREFire, Marine and Hail 
Insurance

HEAD OFFICE: TORONTO

LIFE
TOTAL BBXOVBVBK, over
uuwen paid ................
DtPIWlTM «un Pederol lUnvnmMI end 

InvnilmenUla Uadi. 1er .erurlt, ml

Old AI1BNTN WANTK» IN DOTH BBA.NXHKM. Appl, to 

R. MorD. PATERSON,
J. B. PATERSON,

Reliable Progressive
$3,500,000.00

$43,000,000.00

j- Joint Ménagers

100 St. Francois Xavier Street - MONTREAL

Assets over 
Losses paid since organization 

over
MBMTOBMi 

W. B. MRKI.K, Pmldent
ï. A I .ass. K.C.. M.D. 
<•*». A. Morrow

Sir John Airu 
Rort. Bkkermke, M.P.

KNTAIIJSHKD IM4.

MMm
Alfrri» (’oomi, lawdon, Bng 
H. C. C o*
K Ha

Lt. Col. the Hon. Frederic lew York Underwriters AgencyNit HOME
Bwo-Gb*. Sir Henry Pellatt. 

E. It Wood.John Hoeein, K.<\, LLD. 
U. H. Hanna A. S J. H. STODDART

KRUINTEUI)
H ». Mllkli;

Pm. and Gee. Mae.
JOHN MIME

AdbI. Corn Man.
*. r. üaiiow^ IN William Street New Yerk

THOMAS F. DOBBIN. Resident Manager 
MONTREAL Provlnrlsl Agents

M Hirer, Lova, Hamilton 
A Barcom,

Toronto, Ont.
Oaum, Hammond A Nanton, 

Winnipeg, Man. 
Airbed J. Bell A Co. 

Hatifss, N.8.

John Wm. Molson 
A Rorbet Y. Hunter 

Mont real. Qua. 
Whitk A Cal*in 

8t. John. N.B. 
yrb A Son*, Ltd.
St. Johns. Nfld.NORWICH UNION 

FIRE INSURANCE 
SOCIETY, Limited T. D. RICHARDSON, Supt. for Canada

TORONTO

INHCBANt'K AI.XINST
Fire, Accident and Sickneaa 

Employers’ Liability 
Automobile, Plate Gians

AI1ICNTN BtNTD IXIB THB ACCIDENT BBCNC H

Head Office for Canada, - lORONTO
Head Office for Province of tjuebec, MONTREAL

JOHN UvtWIN. *up»int.n.k,,t for goW.

OPPORTUNITIES
In LNo Insurance are many

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
EsUUIshed 1*48. Feeds IM.MI.IN

(ireahani Building MONTREAL

WM NDKD A. D. UK

THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS. FRANCE SUN INSURANCE

OFFICE
A. D.
me

Ml Bmw Til

Head Ofllre: Thread needle St., London, Eng.

Lewi* Building. St. John Street, - MONTREAL
AoetCollee. lev AiNirtr. lovlleg. THE OLDEST INSURANCE 

OFFICE IN THE WORLD
< .n.dUn aroevhi

IS Wellington Ht. East 
TOBONTO, On).

LYMAN ROOT
The LONDON MUTUAL FIRE
INSURANCE . KUMtM 1ST,» COMPANY

•VU.III.H
ill.MONOa

MiMw.ee
Morotu. l. I^UrthoMn. 
um. r.w, ow

Paov/NCE OF QUEBEC BRANC H
w. I. CLUB). IWlarU Maug*.

17 St. John Stre-1 •
The LIFE AGENTS’ MANUAL
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!i Canadian Banking Practice
THIRD EDITION

Questions on Custom and I’sage and Law, Published under the 
Ausplees of the Canadian Bankers’ Assoeiatlon.

Compiled by JOHN T. P. KNIGHT

L
Some years ago, the Editing Committee of the Journal of the Canadian 

Bankers' Association announced to their readers that through a column in 
said Journal headed “Questions on points of Practical Interest," enquiries on 
Legal Points arising in the course of a day’s work in a bank would be replied 
to, and that the answers to such questions would be given under the advice 
of counsel where the law in the case submitted was not clearly established.

The hundreds of questions and answers on Canadian Banking Practice 
deal with nearly every possible point of practical interest likely to present 
itself during the daily routine of a bank. The replies relate to acceptances, 
cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers’ lien on goods, forgery, 
alteration and loss of negotiable instruments, bills of exchange, promissory 
notes, principal and surety, etc., etc., etc.

The compiler of “Canadian Banking Practice" has classified and 
indexed the Questions on Points of Practical Interest. The value of such a 
work must be apparent, and a copy of the book should be in the possession 
of every bank official, barrister and business man in the country who desires 
to be informed upon points likely to arise in the course of dealings between 
banks and their customers.

In the daily course of the banking business, while much is mere routine, 
every one of experience knows that questions are constantly arising which 
necessitate an appeal to authority for guidance in the novel circumstances 
presented. The man who can meet such occasions and act with sense and 
discretion is the man who is likely to rise in his profession. In the present 
work is given a book of ready reference containing some six hundred answers 
to such questions by a committee of bankers eminently fitted to give 
authoritative advice.

The book is handsomely bound in cloth; price $4 per copy.

For Sale at The Chronicle Office
10 St. John Street, Montreal

;
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R1Northern Assurance Co. LimitedThe
Of England

ACCUMULATED FUNDS, 1916
Indudlng P»M up Capital Amount

Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL
O. E. IBOBENLV, Manager

Ja$39,935,000.00 W
Sll
dir&

C(
t(
hi

OLDEST ACCIDENT OFFICE
a
C\ Railway Passengers Assurance Co.

OF LONDON, ENGLAND
l!?|| aii kinds of Personal Accident and Sickness Insurance 
IS7 Employers and Public Liability

Burglary, Plate Glass and Fidelity Guarantee
Head Office for Canada and Newfoundland: TORONTO, ONTARIO 

F. H. BVSSBLL, General Manager

Montreal Branc'.<- 702 Lewis Building, 17 St. John Street

fiS
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v*tHi 8
Û toff l

1is toV
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1

The WATERLOO».,rk I, rrm IW rll>*l»U| hr SSàtefj *""'*«
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Mutual Fire Insurance Co.
CTABUhHKU IN ISM

Waterloo, Ont.Head Office
TOTAL ASSETS Hal DEC., INS, $*>6744.18 

Policies In Force In Western OnUrle three 30,1)00
ALLAN BOWMAN, n 

Vlcc-Preaident

Agents Wanted

The Prudential Insurance Company of America GEO. D1EBEL, 
Presidentndar tka Uoi ol II» 

New Jerwy.
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Stele el

I'OBBKNT r. DBYDKN. Vmittent

L. W. SHUH.
Manager

Heme office - NEW ABM. N. 4.

19171850
The

United States
LIFE

Insurance Company

The Canada National Fire
Insurance Company
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In the City of New York
leaned Guaranteed Contracta
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APPOINTED Compensation Act was passed. This was followed 
by Norway in 1887, and successively by nearly all 
the European nations as time went on.

. , In point of fact there are forty-six nations or 
The Commission appointed in New Brunswick, jn Europe and portions of the British Em-

Tanuarv 3 1917, to investigate the subject of £ ag weU as in soUth Amenca, which have 
Workmen's Compensation in the Province, has accepted the principle of workmen’s compensation, 
submitted its report to the Legislature. Turkey is perhaps the one European nation which

The text of the final report submitted under has not yet passed legislation of this kind. In 
8»jMa.ch 14th is as follows:— America and Canada during the last seven years

We have the'honour to present to you the about forty acts have teen passed which adopt

srsrüsüBÏiîs sssrtSîsu tit»;»*,. «5. **Uw to thto orevtoce there shall be fastened upon the industry in which

u- ^'7^’safA'ssb‘Sitti-atigivssrs: “irSE-S »

a greater or less degl^'J* zeaiand the by the industry itself, and this proposition we
uSsmes a^uth8America. venture to suggest for Your Honour's careful con-

Before proceeding to discuss these * >nayjte sidei aand we l)elieve it will probably 
well to explain fully, m expie t -,^er and 1)e found t0 l)e true generally, that modern work-
mon law 1‘^d'%’n£L1,?he Common law the em- men's compensation costs more than the old plan 
the employee. Undei tne common ... , emDioyei.'a liability, but on the other hand itP,TV iSh'hhhim 'in ttetrJof o^aristog ouï œnS larger tenefits upon the employee, while
sustained by him m the corn se 01, 01 a a it relieves the employer of a heavy personal
of the employment. This pnncip , . . ]jal)jijty The material question to consider is the
mon law was enforced agal™Vm as expanse of doing business by way of a Govern-
subject to three defences, which may be stated as It has teen found, broadly
“""•W N**- on ,h, p.rt .1 ,h, m- ‘ÆiTÆSS

ployee. companies, and in this connection it is necessary
Second: The doctrine of common employ- tQ that we thieve the Government of the 

ment, which shortly stated means that if one ovince shou|d pay part of the expense of the 
employee is injured by the act of a fellow ^ommi8gion> protebly all of its administrative 
employee, an action would not lie against the expenses
employer. . i„ the Province of Ontario, where of course

Third : What is called the doctrine of the the jncome 0f the Commission is large, the cost 
assumption of risk, wherein the employee ha9 on) run t0 al)0Ut 414 0r 5 per cent, of the 
was assumed to know the hazard upon which as8es8ment, whereas the ratio of expense of in­
to entered, and therefore by accepting money HUrance companies is proliably not less than 85 
for his services he contracted himself out of py^nt, n is therefore clear that of the total 
the liability by the employer. That, we think, jimount collected by a Commission, a much larger 
is the common law doctrine. amount is returned to the employee than is return-

This however, was modified by the passing in ed |iy the systems at present in force. One reason, 
England of Lord Camptell’s act, which was re- and prol>ably it is a sufficiently sound one, why 
enacted in this province and which may now be tbe province should contribute to the expense, is 
found in the Consolidated Statutes, chapter 79. that in some cases those who are left behind by 
The effect of this act was to vest in the heirs of the injured workman liecome a charge upon the 
the injured person the right of action against the pul>lic. and the assessment which is made under 
employer. At common law the right of action the workmen’s compensation plan upon all tndus- 
died with the death of the injured man, this sta- tries does away with the possibility of these public 
tute gave the right to '.he injured man’s heirs to chanties, and the contribution should, therefore, 
proceed against the employer. There is, therefore, be made partly by the public. This is true in all 
the common law right to consider, which we may the provinces of Canada where the Commissions 
discuss in this way; the liability of the employer are in force, but on account of the short time 
to the employee, subject to the defenses which they have existed in British Columbia, Manitoba 
we have suggested above, and enlarged by Lord and Nova Scotia, it is not feasible to give exact 
Campbell's Act. details of cost. . . ... „• .

In the year 1884, legislation was implemented The Nova Scotia .Act 'runs m ^ ^
in Germany by which the common law doctnne of tifty-five per cent, of the injured woi knian . 
that rountry was varied, and the Workmen’s wages is paid when he is incapacitated, and less

WORKMEN’S COMPENSATION.
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PiCanadian
Government
Deposit

$1,342,455.00
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e1

Assurance Corporation, Limited
of LONDON, England

Transacts

clLiability n
a

iiStand* Firtt
in the

liberality of its 
Policy contracta, 

in financial strength
and in the 

liberality of its loss 
settlements.

s
(
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TORONTO, ONT. 
MONTREAL. QUE.

Temple Building 
Lewie Building

CHARLES W. 1. WOODLAND,
General Manager lor Canada and Newfoundland .

JOIN JKNKINN, Fire Manager
FOB AGENCIES INVITED

:i >
Offlrfi: : <

i

iapplications

THE LAST WORD
ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM’S
..p.prsHAM MAXIMUM" POLICY
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-A*
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Applifalii" . <hitarle sheilM he eddfOHit t®

L. D. JONIit Superintendent of Agents for Ontano
TOEONTOS4 CASU^ lit JABVIH HTBItKT.

automobile insurance
A HAMAliK. COLLUIOH.

KIBE, THEFT and TRANSPORTATION Is what the 
public demands.

The "OCEAN” can meet these requirements under one contract
MERCHANTS BANK BUILDING, MONTREAL

H. IMtaDON WABINO.
In, per lor. Aetemeblle Ih-partnirnl.

Canadian Head Office: Ocean Insurance Building, TORONTO

mmAoc'Jfent Sc 
antec 
nttion
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s Branch Ofllrei

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:

SICKNESS PLATE GLASS 
AUTOMOBILE 1NSUBANCB 

FIRE INSURANCE

The Oldest and 
Strongest Canadian 
Casualty Company

ACCIDENT
burglary
GUARANTEE BONDS

C. A. WITHERS, Cttural Manat"
TORONTO' R. BOEKETS. Manager

Ml. mil at IUMNI1. WOSTUEAl.
Branche.: WlNNlFEti VANCOl'VEBt'ALUABV
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.. . ... inil]rv wuen martially inca- termination of’ his engagement ; in other words,
m proportion to the injury when pmiauy inea Government should know at all times where
pacitated. If death ensue, $20.00 a month to ms >■'= . j employed.

BHBs saï£ï "
8 A certain number of o^upa^ exJW '° ^

Imïïirss of th^nuXr rploÿer or for some 9. That the $5 monthly to be paid to each child 
other reason. For those which are so excluded, tie not limited to an> numbei. 
the Common Law Rigl .s are preserved. In cases 10. When an employee is paid more than $L6( 
where the statutary right to collect is given to the a year, the act shall only apply on that hasis, to 

Common Law right of action and those who are paid less than $6 a week, full wages
shall apply.

employee, the

?£ “SSSS

5*®1 »*"7r-.vinre than any other. Without wishing to criti- 12. That provision be made to pay bunal 
:7P „nd ;n f.:ct not criticising, permit us to say expenses in case of death of workman, the amount 

that the acts of British Columbia, Manitoba, of which shall lie limited in the act to a special 
Ontario and Nova Scotia are in our opinion too sum. We therefore recommend that an act lie 
drastic to be applied in their entirety, in this smalt passed emtiodying the above suggestions, believ- 
province in fact in those provinces there is gener- ing, as we do, that from an economic P^'^t of\iew, 
ally assumed liability, ended in some cases only by each industry should carry its own buiden so that 
Haath of the workman or his or her dependent, every human life which is jeopardized in the pro- 
ff the latter is a widow. While all of these acts cess of creating should be paid by the industry 
mav lie" open to question at one point or another, affected. In other words, that human life, human 
ve/each has strong features, and after full cot.- thought, human action which have been impaired 
federation we suggest that an act along the lines by injury arising out of, or in the course ofem- 
‘ f ti,at 0f Nova Scotia modified in some parti- ployment, should be repaid by the industry which 
culare but enîargecMn others, be submitted to the i.as caused the loss, which therefore would carry 
legislative assembly of this province; strict provi- the burden of debt to the individual, it would also 
sifn being made. thereLy relieve the employer.

1. To limit, by way of weekly or monthly pay- spuR|()lJS MUTVALS TO CEASE BUSINESS, 
ments, the amount payable to any one peison, oi ■
his or her dependents, to $3,500. This suggestion The German Commercial Mutual and the Lum- 
varies radically the other acts, but we believe the ^ & Trades Mutual Fire Companies of Baltimore, 
limit should be fixed in the public interest. have recently treen ordered to cease business by

by 2„ ST’fiStÆW.’SÏÎ LS Kp,u1merJ,rh, •;«:
t„ ,« determined by the c.mmWo, it.elf.

3. That a system of merit rating be adopted so ,j(m the insurance Department, to be in a very 
that the rate of assessment to each employer will u'd financiai condition. The department had 
be fixed to some extent upon the reconi of his own .yen the offlcialg an opportunity to put the affairs 
particular business. And therefore if the record j Companies in good order, but they appar- 
of any particular industry were especially good, ent, failed to do 80.
it could lie noted in a general consideration of all Another concern, the Insurance Index states, 
rates. operated by the same people, and called the Colum-

4. If it is possible that consideration be given bia Mutual Fire, will also probably have to close
to a scale of specified payments in lieu of the its door8 shortly, there is an adjusted claim of $94 
weekly or monthly one as above described in case outstanding since October, 1917, and its condition 
of certain specified injuries. is not much better than that of the other two.

5. That the act only apply to those whose em- Canadians who are accustomed to place business 
ployers have filed their payrolls as may be pro- with unlicensed Companies, should take note, 
vided by the act, but that failure to comply shall
leave the employer open to action at law, and that 000,000,000 ON SERVICE MEN.
he should be p aced under heavy penalty as well »i»,uvu,»w,
for such failure. The total amount of insurance written on the

6. That in older to keep as close watch over soldiers, sailors, nurses MidRis^ï^anM
each industry as possible, that the provisions of the army navy by the Urn Risk insurance 
the Factory Act be extended so that it will be Bureau in the United t. 1917.
necessary for each engineer to have a certificate when the law , st rel)ort was award
for the special industry in which he is engaged, 6, 1918. thet me ol the ‘1 1 ^ ^
which shall set forth the date of his employment, of $14,000,000,000. lhe a\i iag( po y 
and notice to be given to the Government of the $8,500.
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WE SPECIALIZE fir
ahAUTOMOBILE INSURANCE 

Fire, Theft, Property Damage, Collision, Third Party, 
Separate or Combined Policies as desired.

liberal contracts
fii
N.FAVOURABLE KATES

AGENTS AND BROKERS WANTED

THE CANADA ACCIDENT ASSURANCE COMPANY
Head Office : Commercial Union Building, MONTREAL
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In
R
E
NT. H. HUDSON11. I . HO DEN L
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di

The Security Behind The Policy a:
V

I, ,h, final argument in dosing I,usine», and the agent representing the Company, which can .how 
Mich alnailulely gilt edge security as the investment» of

the national life
Company of Canada

CâdefT^ReMilts that Satisfy," will be mailed upon request.

HEAD OFFICE
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C
r
M
CAssurance

h
I
f
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i
i

“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

Kousted IWt.

Head Office for Canada, 
Dominion Express Building 

Montreal

iThe Travellers life Assurance Company i
uf Canada

HEAD OFFICE: MONTREAL
Hon. UHI. r. I.KAHSM. Presldenl

i
l
]
i

BBd Keefer il Ontario

,„HN O.eosrsrns^^

hik

British Crown Assurance
l erpemlleR. Untiled

of Glasgow, Scotland THE PROVIDENT
assurance company

Mead Offkr 1er l^ensda'- TIADKtN BANE BI.IHi., TOBONVO
K. C. O. Jo«Meow. Aart. Manager

Joneph Rowal. 17 St. John Street. Montreal 
i.Ksnu audit. rwmiKi or ot All lines ef

Accident«, Sickness, 
Liability, Guarantee and 

Automobile Insurance I

Heed Office

160 St. James St. - - Montreal
,OT»DlT*nî»BiWiMTSotrOBeONTAn.O AND

The Life Agent*s Manual
Published by Tlie Chronicle, Montreal
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things, particularly in eating, and he has follow­
ed that path to his own joy and that of his fellow 
men.

CANADIAN FIRE RECORD.
Fire at Georgetown, Ont.—On the 25th ult. a 

fire occurred in the Georgetown Herald plant. Loss 
alxwt $8,000.

Real sacrifices, it is expected will be asked of 
the Canadian people lieforo the war is over, at 

_ . ,, the present moment the alleged sacrifices consist
Fire at Fredericton, N.B.—On the 25th ult. a majn|y ;n giving up some of the softening luxu- 

fire occurred in the Opera House, r redencton, ries t0 which many have l>ecome accustomed. 
N.B. Loss alxmt $2,000.

k

SILENCE IS GOLDEN.
Fire at Chelsea, Ont.—On the 26th ult. a fire The idea was once prevalent that a Lite agent, 

occurred on the premises of the Canada Beds Ltd. to be successful, must l>e a glib talker, and a few 
Insurance as follows : Hartford, $10,000; Glolie & people think so yet. But undoubtedly the agent 
Rutcers $5 000 ; Liv. & Lon. & Glolie, $15,000; who makes a permanent success is the quick 
Enrolovérs $6,000; Caledonian, $5,000; Canada thinker, the man who sizes up the situation in a 
National, $5,000, Royal, $10,000. Total $55,000. moment and adapts his course to conditions as he 
Loss about 25 per cent. finds them.

Here is an illustration:—
Fire al Ottawa.—By the fire which occurred on I worked on a prospect about a year ago, and 

the’5th ult on the premises of the Victoria Foun- found that he was very stubborn, and not in a
j ""fnmnan'v Ottawa the following Companies financial position to buy insurance, at that time, dry Companj, Ottawa, me loiiowu.g v i The other evening, on my way home, I called
are interestea. R 0 . at the factory where he is employed, and learned
H^dSTrlUm.'. I'Z Ku.xof Hartford j'.6oo through the Salesmanager that he had recently 
Ni.««ra Kir" ; .. 6>oo North Wet Fire .... i«."0" lieen appointed foreman, with an increased salary.
Century . ........ 6.000 Ltverp'i & Manitoba, lo.ooo of course, I realized that this was the time to talk

KEi IS jg Shi,, ,ro^ui.n. i m
Nytont le.ww R«h«.ier Uni,.........  wtmit that our policy waa what he wanted—that
Nat'nai-Ben Franklin 2,6o« General .................. 6.000 |,e needed the protection—that the terms were
Mount Royal........... 6.000 union of Canton .. . 6.500 sat,j8factory, but he was just as stubborn as he
North West National. 6,000 ^ ^ m8(l(l(l was a year previous. I advanced every argument

............  ................. ' at my command to close him, and having my ap-
Vermilion vita __ Bv the fire which plication on his desk, asked him the various ques-occun^d on £ lith ^t.. at Vermilion, Alta.. Sons, and he kept on repeating that I was wasting 

caused by an ^P^'onina gas tank, several build- myLme.^ q{ ^ canva8a he took
KSkid Post Office. Insurance as follows: ^i^nknife and^gan ^^isjjtger-

SSS^I ÎS SSr-T'' Î5K ^Muitively I realized that “Silence was Gold-

Home ....................  10,000 General of Perth ... 6.000 en," and did not interrupt his meditation for lully
Caledonian............. 2,000 Bt. ljiwrence Und. .. 2,000 two minutes. When he raised his head and looked
union ..................... 4.100 Equitable .. .... 2,(ksi j a,,ajn suj,l "Mr. Doe, where were you
Zwich u"on Î222 SKr.M horn?” He immediately answered, and answered
commercial union .. 7.800 vhoenix of Hartford. 2,400 every question promptly, and when we reached 

Britiah America i.Mhi tbe dotted line, 1 handed him the pen and said:
"Please sign here,” which he did very gracefully. 

After I had secured settlement, I asked him,

J

i

i

1

N. Y. Und. Agency... 1,000
1.500queen......... ............... 3,000 Canada National

No. Weal'n National. 4,600 Brltlah Crown........  1.500
Connecticut *.GIObe. ' 7.125 BprlnKfleld .............. 2.oiH) in the presence of the Salesmanager, what state-
Guardian..................... 6.(hhi Mercantile................ 5.500 ment 1 had made in the canvass that influenced

sas*:; s srn-ESHisEHHsF
1 feel that this experience is lieneficial to every 

selling insurance, and that there are many 
occasions when it is profitable and lieneficial to 
the agent to give the applicant an opportunity 
to think.—Life.

♦ ,

6,000
laondon A»suranee .. 1,700
American Central .. $1.600

Pacific Coast
$169,160Total ... 

IxiHH about total. man

TEMPERANCE IN ALL THINGS.
Mr. Chauncey M. Depew, hale and hearty at 

eighty-four years, testifies that two-thirds of his 
friends have died of eating too much. He resents 
the suggestion that eighty-four means eighty- 
four years old. It is convincing, however, that 
of the men of his acquaintance once as young as 
he two-thirds have dug their graves with their 
teeth.

WANTED
Map Clerk for Tariff Fire Insurance Co., 

must Ik- experienced, understand french and 
be well recommended. Apply to 

MAP CLERK,
c/o The Chronicle.

MONTREAL.

!

Many years ago Mr. Depew learned that the 
only path to Ponce de Leons, Spring of Eternal 
Youth, was that marked by temperance in all

I
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NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid as the Continent"

HEAD OFFICE

onh
wer
and
ingTORONTO, CAN. cen
In1
Sco
bia./ SOLID GROWTH ESI

« Assurances in^forcc'have more than doubled in the past seven years and have 

more than trebled in the past eleven years.
«[ To-day, they exceed by far those of any 

Canadian Life assurance company.
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Head Opeic*,-Montreal
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Capital Slock Paid up

Total reed. Raeeed $9,000,000.00 i$109,798,258.00imi;h Ml
Capital IMi Author teed and Subembed I
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EMPLOYMENT IN THE BUILDING TRADES 
AS INDICATED BY BUILDING PERMITS. WANTED

Employment in the building trades, as indi­
cated by the value of building permits issued in 
35 cities, showed a substantial increase during 
March as compared with the previous month, the 
total value of permits rising from $901,933 in 
February to $2,133,781 in March, an increase of 
$1,231,848, or 136.6 per cent. Alberta was the 
only province to record a decline, and large gains 

made in Saskatchewan, Manitoba, Ontario 
and Quebec. As compared with the correspond­
ing month of 1917, there was a decline of 13.8 per 
cent., the value for March, 1917, being $2,461,162. 
In this comparison, gains were shown in Nova 
Scotia, Saskatchewan, Alberta and British Colum-

trust and loan company manaukr,
at present and for last four years employed by one 
firm in Western Canada, and who has thorough know­
ledge of Western conditions, for family reasons desires 
position in or near Montreal; 13,000 initial salary 
required Married man with children. Knows linglisli 
and French.

Address,
MANAGER.

c/o The Chronicle,
Montrealwere i

NOTICE
hta. The Insurance Act of 1910 of the Dominion of 

Canada, having been repealed and replaced by the 
Insurance Act of 1917, notice is hereby given that 
license No. 640 has been issued to the LONDON 
ASSVRANCK CORPORATION OF LONDON, 
ENGLAND, authorising them to transact the business 
of FIRE AND LIFE INSURANCE.

ESTIMATED COST OF BVlLDlHti WORK AN INDICATED 
111 BUILDING PERMITS ISSUED IN 36 CITIES.

February,
1918.

#7I,VS|
68.075 

3,509

March,
1917.
#*7,16*

68.475
18,683

87741*1

March,
1918.

#93.18#
47.768
45.658
45400

1,500
44,100

871.ISO

City.

Nota Srolla...................
Halifax.........................
Sydney ..........................

New Brunswick.............
Moncton......................
St. John......................

Queliec..............................
Montreal - Maison­

neuve ... •...............
Quebec.........................
Sherbrooke ................
Three Rivers..............
West mount .. ,. ..

Ontario............................
Brantford ....................
Fort William..............
Guelph.........................
Hamilton.....................
Kingston.....................
Kitchener....................
London....................... .
Ottawa.........................
Peterborough ............
Port Arthur :.............
Stratford ....................
SI. Catharines...........
St. Thomas...............
Toronto .......................
Windsor.......................

Manitoba .. ...................
Brandon......................
Winnipeg.....................

Saskatchewan...............
Moose Jaw.................
Regina................... ..
Saskatoon....................

Alberta.............................
Calgary ........................
Edmonton....................

British Columbia .. .. 
New Westminster ..
Vancouver ..................
Victoria........................

277,200
6104*4■ 31,4198 NOTICE470.840
129,699

5.200
3,795

77.046
25.147

241.660
22,329

The Insurance Act of the Dominion of Canada, 1910, 
having been replaced by the Insurance Act, 1017, 
notice is hereby given that license No. 577, has been 
issued under the provisions of the latter Act to the 
EAGLE, STAR St BRITISH DOMINIONS INSUR. 
ANCB COMPANY, LIMITED, for Fir» and Sprinkler 
Leakage Insurance.Dale & Company. Limited, General 
Agents, Corhtinc Building, Montreal.

7,20017,000
15,500

198.498
10,000

750

1434430
13,260
2,150

14,369
287.180

11,040
16.480
46,300
63,176

4,945
220,745

11,268
22,836

1,170
414.508
106,115

1401,699
8,925

97,450
11,820
94.625

5,660
14.976
29.615
94.470

3,250
3,015
1.670

88,306
1.975

629,664
72,285

\2,800
66,890

425
16,560
15,800 11.230

530
675

7.676
550 NOTICE

The Insurance Act of the Dominion of Canada 1910, 
having been replaced by the Insurance Act 1917, notice 
is hereby given that License No. 741 dated the 10th 
April 1918, has been issued to the EMPLOYERS 
LIABILITY ASSURANCE CORPORATION. 
LIMITED, OF LONDON, ENGLAND, for the trans­
action of HAIL INSURANCE, in addition to —FIRE. 
ACCIDENT, SICKNESS. BURGLARY, GUARAN­
TEE. AUTOMOBILE and STEAM BOILERS insur­
ance.

347.282
23,175
51,900 137,908 159410

25(1 2.252 1,060
167,55054,650

89485
18,600
3.660 
6,975

47460
32.200
15.660
71.190

3,900
66,416
11,875

136,650
459,106

7.300 
442,150

9,660
87,110
23,000

4,410
97.165

4.300 
79,170 
13.985

23,1181
5,200
6.885

11.215
1*4110
14.300
4,600

50,1*0
14.185
33,716

2,280

NOTICETotal—66 rifles #901,930 «2,133,7*1 I2.MI.I62

Of the larger cities, Toronto and Vancouver 
recorded gains Itoth as compared with February, 
1918, and with March, 1917. Montreal-Maison­
neuve and Winnipeg reported increases in com­
parison with the preceding month and declines as 
compared with March of last year. Of the smaller 
centres, Sydney, Fort William, Ottawa and Regina 
all showed considerable increases in both cases.

In accordance with the Dominion Insurance Act. 
1917, notice is hereby given that the GVARDIAN 
UPK INSURANCE COMPANY OF AMERICA 
i formerly the Germania Life Insurance Co, of New 
York) has received License No 615 of the Dominion 
Department of Insurance for the transaction of Life 
Insurance iC. R G. JOHNSON.

Chief Agent \ HJ i
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The Guardian Insurance 
Cempany of Canada

Guardian Assurance Co.
LIMITED, or LONDON, ENGLAND

* ' ( spllsl Sebucrlbed • 
Cspltal Paid-»» ■
I », riled Fund» Eitwd Accident, Liability, Automobile, Plate

Glass, and Burglary Insurances 
and Guarantee BondsFire Insurances at

Moderate Rates
APPLICATIONS FOR AGENCIES INVITED

Building, 160 St. James St„ Montrealî Head Offices: Guardian

THEI FASTEST
ROUTEk
TO
BIG PRODUCTIONPTC" .*

is via
and the Co-operation given through our own 

Bulletin Service, Advertising and allThe Training, the Service
C„ Sales Course, Prospect Bureau,Free Saies vou Round Support.

Travel without expense.
Are better equipped for the journey. 
Sure of getting there

■y YOU

CANADA LIFE ASSURANCE COMPANY
LA Home Office, TORONTO ______

17 •

THE ROYAL INSURANCE COMPANY, LIMITED
LIFE DEPARTMENT

’** J

HAS RECENTLY
RED WED ITS RATES

PROFITS st the FI LL RATE for who|C „f Hfp non-profit
of $15 PER ANNl’M

MAINTAINS UNALTERED 
DURING THE WAR 

the high uniform rate of
profits

GUARANTEES

policies, and now offers 
per $1,060 assured, on ALL PERMANENT PROTECTION 

„id i. peilo-Wdff» (" *l" nu participating policies be-
romlng claims before 1926, 
whether neui/» efeeted or not

enormous financial strength prudent administration.

ft
at the

MINIMUM OF COST
fifty years

OUEEN INSURANCE company
r|RE AND AUTOMOBILE INSURANCE - ABSOLUTE 8BCVB1T

w. MAC RAY*. Manag*'
—   publubfidby V- Witoon-timith at Late

(l j. H. LABELLE, Asst. Manager 

the Wwili Building, 10 St John Street, Montreal.
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