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A Startling | he exccutive heads of the Canadian

Over-fssue llankers' Association have had no more

of Notes. ynpleasant duty to perform than that of
mecting vesterday to receive the report of inspectors
appointed by them to examine into the Note Circula
tion Account of La Banque Ville Marie.  An ova
issue  of notes to a startling amount has been s
covered.  Under these circumstances  the action of
the bankers in giving Mr. Courtney, Deputy Minis
ter of Finance, immediate access to the information
possessed by the Association is easily understood
The warrants for the arrest of those who are now
charged with issuing false returns regarding  the
amount of notes in circulation testify to the inten
tions of the Government in this very serious matter.

Flsewhere in this issue will be found a revelation
of the rottenness of the offending bank.  The out
Jook for depositors is gloomy in the extreme. The
Banking Act makes the payment of the notes issued
by the Ville Marie “together with all interest paid
or payable thereon,” a “first charge upon its asscts,”
and it is very doubtiulif the most skillful liquidation
will provide sufficient to even partially protect the
unfortunate depositors,  Until the report of - the
liquidators of the bank is made known, it is impos
sible to state what the assets consist of, but there is
too much reason for grave misgivings and uncasiness.
The action taken by the Government indicates a very
deplorable state of things.

- —vare — —

The tone of the press of Great it
ain, the utterances of her statesmen
and the quiet but steady pouring of
men and material into South Africa all point to the
seriousness of the situation in the Transvaal, and, un-
less the Boers submit to the demands of Mr. Cham- |
berlain as Secretary of State of the Colonies, war is
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inevitable,  The Queen’s speech must have been an
expression of the opinion of an united Cabinet, and
when, at the prorogation of Parliament, Her Ma-
jesty said the position of her subjects in the South
\frican Republic is “inconsistent with the promise
of equal treatment whereon my grant of internal in-
dependence to that republic was founded, and the
unrest caused thereby is a constant source of danger
to the peace and prosperity of my dominions in
South Africa,” it must mean that the ministers have
decided that the Transvaal must submit to the de-
mands made in the Queen’s name or accept the con
sequences,

As there are no signs of submission on the part of
President Kruger, and the Ulitlanders are said to be
leaving his country in anticipation of a passport law
and the oppressions likely to follow a declaration of
war, there would seem to be no chance of avoiding
hostilities.  Of the final outcome of the fighting in
South Africa there can be no question, and for the
sake of the people now engaged in the work of con-
verting South  Africa into a great and prosperous
country, it is to be hoped that the success of the sons
of the Empire in the coming conflict may be of the
most decisive character, If the reiterated rumour
that Great Britain has secured a concession from Por-
tugal providing that in the event of war in South
Africa we will be permitted to land troops at Dela-
goa Bay and march them into the Transvaal, the
campaign ought not to occupy many months.

Despite the expensive Peace Conference at The
Hague, the savage custom of war seems to offer the
surest and speediest road to a settlement of disputes.
Moreover, war will never cease while the field of bat
tle is the field of glory, and while the renown of the
successful warrior is greater than that of the citizen
who scatters blessings on the world in some one of the
peaceful pursuits of industry.
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Gold Production. I'rom the exceedingly interesting

Increase report of Director Roberts, of the
$53,000,000. United  States Mint

gather the following figures, showing the enormous

Burcan, we

mcerease in the gold production,
1897.
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It will be observed that since 1806 both the United
States and Australasia have had to surrender the first
place to Africa, and, as the returns of her production
tor the present vear are estimated by some at S1oo,
ooooon, there 15 no doubt she will lead the world in
the productivencess of gold ficlds for many vears to
It will also be noted that the of

Canada are bnghter than those of any other coun-

CON prospects
try, the comparative merease in her output of the vel
low metal totally echpsing the extraordinary figures
turnished by the South African Republie

- o
- \ dispatch from San Francisco savs that
A Brie : “
Vexander MeDonald, known as “King
Reign.

of the Klondike,” has faled, with liabil
es estimated at So,.000,000  and assets of uncertain
value: He s reported 1o have started again as a poor

miner, leaving Ins wife in Dawson, after  assigning
all his interests, both mining and trading, for the
benetit of

veney was filed at Dawson on July 29

e declaration of insol-
Such, in
bricf, 1s the latest story concerning one of whom the
London “Dhaly
glowing account of his marriage said:

s creditors

m a
“NMr. Alex

ander Macdonald was horn 30 vears ago in the town

Felegraph ™ in February last

of New Brunswick, Nova Scotia, of Scottish parents.”
We took occasion at that time to deplore the failure
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of the “Telegraph’s” editor to become geographi
ally acquainted with this country, and we declined 1.
accept as reliable his version of the remarkable carco
of Mr. Alexander Macdonald, who, according to thi-
London newspaper, when in Mexico was ruined 1,
“the very richness of his mines;” departed for th
guld fields of Alaska () in 1895, when Dawson Cit,
was a collection of huts : became king of Klondyk
and the possessor of twenty-seven millions sterling
($135.000,000,)

However, the King of the Klondyke romance ha-
had a sufficiently dramatic termination to warrant 1.
i wishing that the downfall of this monarch of the
frozen north is not so complete as pictured by the
press. To be the possessor of $135.000,000 in Fel
ruary and a poor miner in July is almost too sudden
a transition,
very

But the career of Macdonald opens
mteresting field of philosophical  speculation,
and would make good material for a stirring drama,
espectally if the hero could be represented first in the
mines of Mexico, then as the comet of a London
scason, and lastly, while

“sympathetic tears our cheeks bedew,”

again donning the rough clothing of a poor mingr
and leaving the stage for the gold ficlds of Alaska.
Curtam,

e —
One of the prettiest pleas in favour of

The Iothor‘-” ik I II g ‘l g
Guidance, 'V Isurance recently appeared in the

“Equitable Record.”  The writer has
succeeded i gilding an advertisement with an ur
Hent prayer or entreaty to men to perform a sacred
duty. The item reads:

Those who believe that the human mind is hand-
ed down, Iike an heirloom, from one gencration to
another, must admit that it needs a vast amount of
directing  while it is in youthiul The
strong mind, after being transmitted from father to
son, may need more guiding than the common mind.
Every community furnishes evidence of the fact that
many of the  sons of superior men do not  rise to
eminence.  Those who do are, usually, lifted by their
mothers from the dust in which most men are prone
to grovel. Her love, her guidance, her thought, her
care 1s their shield and buckler, The softening, ele-
vating influence of the most sacred form of human

love s doing more than blood to fit the rising genera-
tion to rise,

possession,

All therefore, who are  most anxious that their
children shall occupy high places should be cager to
give them the full benefit, in the days of their youth,
of the maternal guidance that has made great men in
every generation.  This guidance cannot be given in
full measure if the mother must earn the money to
shelter, feed and clothe her children. Thousands of
fatherless children are daily deprived of a mother's
care because they were first deprived of the benefits
of life assurance,
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The trustees of a non-conformist church
in Haywards, California, cannot surcly
complain if, in obedience to a sense of
humour, we help to circulate the story of their un
premeditated destruction of the sacred edifice com
mitted to their charge.  Their action was almost s
funny, except to an insurance company, as that of the
Fesex farmers who, at a meeting called by one of
their number to devise some plan whereby a cali
caught in a fence could be extricated, decided that
the best and only method was decapitation of the
cali.  Just previous to Independence Day the trust
ces of the church at Haywards, California, decided to
burn the grass surrounding the “meetin’ house,” lest
the celebrants of the glorious Fourth might ignite
ame with a ricochetting rocket or spluttering fire
cracker, and thus destroy the church.

The blaze kindled by these devoted men proved
as uncontrollable as a prairie fire, and only a black
smudge under the blue sky now marks the place
where the Methodist church of Haywards, California,
once stood,  Whether the unhappy trustees find com-
fort in the fact that “the loss is partly covered by in-
wrance " we are not told, but we are glad to think
they have the consolation of knowing that the chiorch
did not burn dowon on the Fourth. They, at least, pre
vented that.

A Premature
Blase.

e
The Canadian Pacific Railway has just
Our Tmperial ||, rc| another dividend, and isabout

Highway. W

to distribute over one and threcquarters
of a million of dollars among the holders of its stock
and debentures.  What a splendid vindication of the
boldness of those who conceived such a project. and
what a triumph for its financiers. The engincering
skill which made the construction of such a railway
possible, can only be appreciated by those whao have
had the privilege of journeying from occan to ocean
over The Imperial Highway. Caviling, carping cn
ticism of our past cexpenditures upon railway con
struction is silenced by the success of the Canadian
Pacific. To it we owe the development of citics,
towns, broad farm lands and innumerable industries,
and, as we think of the past and contemplate the
present, we doff our hats to those who induced the
people of Canada to approve of the credit and the re-
sources of the country being utilised in extending
transport facilities and enlarging the conveniences of
personal and commercial traffic so as to bring all
sections of the country into communication with cach

other and with the outside world.

e
The recent cxpressions of
The American Currency |, cxtraordinary produc
Quostion and Pelittes. tion of United States politics,

Mr. Croker, being construed by his friends and follow
ers as significant of an intention to favour the reno
mination of Mr. Bryan for the presidency, some of
the Democratic politicians are alrcady speculating
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upon the possibility of abandoning the cheap money
platiorm, and relying for success upon the growth of
a feeling of hostility to the present Ndmmistration on
account of the continuance of the campaign in the
Philippines. The New York “Commereial Bulletin®
urges a reiorm of the currencey legislation before the
election, and incidentally disposes of Mr, Bryan in
the following fashion:
But the Fastern States, where commercial senti-
ment is strong, and where the dapgers of trithing with
the currency are appreciated, will not vote for a
cheap money platiorm or for Mr. Bryan on an evasive
platiorm.  1f the Demaocratie politicians of the West
hope to get the assistance of the Fast
they cannot win without it

and they know
they must not only con
ceal the most revolutionary featnres of the ( l]img.
platiorm,  but they must conceal the candudate

of
three years ago.

. -
Cop - Our legislators at Ottawa and Quebee
48 Shaks will doubtless be surprised at the re

cent decision of the English High Court
of Justice, by which the London “Times™ has been
granted an mmjunction against the publisher of some
addresses by Lord Rosebery. The New York “Fven
g Post™ is responsible for the statement that “Lord
Rosebery himself furnished the clippings to his pub
lisher (John Lanc), freely making over all his right
and title to them,  DBut the “Times” contended that
he had no rights in the premises whatever; that its
reports were copyrighteds and it brought suit to re
strain publication of the volume containing the alleged
mfringements on its own copyright,  The Court has
now decided for the newspaper, and has granted an
injunction against the publisher,

“The case was argued on July 14, and from the views
then advanced by learned counsel it is possible to in
fer the grounds on which the decision was based. It
was agreed on both sides that Lord Rosehery him-
seli had no copyright in his oral addresses as such
He might have secured it by taking the steps indic
ated in the law of copyright to protect ‘lecturers,
but he failed to do so,  Therefore, his winged words
became, the moment they left his lips, public property,
The only question was as to the copyright of the re-
port published in the “Times" "™

It certainly seems, at first sight, a moral if not
legal absurdity that one man can so copyright the
words of another that the latter has no ri.;:hl to re-
produce them.  The value of the speeches lay in the
fact that they were Lord Rosebery's The words
were his.  Is it not of the essence of copyright that it
can be gained only by the author of original matter?
Is the reporter to be given rights above the orator?
Is the copy more sacred than the original?  The de
fence made the most of this line of argument.  But
the plaintiff pressed home the single legal point which

seems to have prevailed with the court. This was

that there is no such thing as copyright of ideas ; it
is all a matter of literary form; and Lord Rosehery
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having abandoned his ideas and words to the use of
the public at large, the reporter who gave them a
a certain form is entitled 1o exclusive control of that
form. Some other report might be used without his
consent, but that particular report is his own, the
product of his own labor and skill, and cannot be ap-

propriated by another.  This was, in brief, the con

tention of the plaintifi's counsel, and Judge North
has evidently upheld it
o . . .
After dwelling upon the humorous features of the

decision. the “Post” says:—One argument advanced

in this particular case was that the reporter’s work
Translations

was analogous to that of a translator
original

are copyrighted, though without a single
idea: so, it was argued, may be the report of a speech.
We do not know how much legal effect was given to
this contention; but we do know that reporters often
are translators of an astonishing sort They some
wit an orator's words into such a shape that,

tmes |
he

far from wishing to assert any property in them,
frecly and even indignantly repudiates any respon
Gibility for them.  On  the other hand, reporters in
the gmise of translators have been known to do great
service to orators—making their speeches read much
better than they sounded on delivery.  Dr. Johnson
was the original reporter of this kind, taking care, he
.o to report the speeches in Parliament that the

sand
\ modern

Whig dogs should not have the hest of it.
is given in connection with the late Sir John

e had given orders to the leading Ot
that his speeches were always to be re

mstance
Macdonald
tawa paper
ported verbatim, as he prided himsclf on the perfect
jon of his extempore style.  But once, when he spoke
after dining generously, the
out so incoherent that the editor took fright, and sent
the young man to get Sir John's own revision of his
: [hat statesman gravely corrected the re

reporter’s notes turned

remarks .
porter’s liberal transeript of what he had said, and as
ravely said to him on taking leave, “Young man, let

K
me give you a picee of advice of which 1 fear you

atand in need; never touch liguor.”

It scems that Lord Rosebery appreciates the funny
dde of the situation, and in addressing the boys at
Epson College he apologized for the brevity of his
remarks on the ground that “there is a question of
the copyright of what you are likely to say S The
only thing pericetly clear about copyright of a speech
was that “the one person who has no property in it
is the man who delivers 1t

- -

1808 Ban ok Marive  Uxperwrireks.—Deing
of necessity a twelvemonth after the fair, the compan-
1es are just now dealing with the result of their under-
writing in 1807, and so far as the reports have been
issued things do not appear to have been quite so
disastrous as was generally anticipated. Tt will prove
a bad year, probably, for most companies, but things
will not be quite so black as they were supposed to
be  But 1808 is already set down as one of the worst
vears that underwriters have ever encountered in re-
cent times

August 18, 18

A REVELATION OF ROTTENNESS.

Ind the total omovwnt of such notes in cirevlation at any
time shall not exceed the amount of the wnimpaired capital,
, . .

. . . . . . . .
The bank shall wot pledge, ossign or hypothe ate ity notes
and no advance or loan made on the seeurity of the notes of a
hank shall be recoverable from the bank or atx asaets,

. . . . . . . . . * .
The making of any willfully false statement in any return re
specting the afluira af the hank 5, unless it amounts to a
higher offinee, a misdemeanor puvishable by vmprisonmeny
for a term wot creceding five years

Act Respecting Banks and Banking. |

g inei

A dortmight ago, in attempting to set forth the
lessons of a funk created by the faillure of the Ville
Marie Bank, we said, regarding the depositors, that
they have a far stronger claim upon our sympathy
than those who have imperiled their savings by fail-
ure to exercise that sober, cautions and rigid econo-
my, that unceasing care and watchfulness of the funds
confided to them, which, as a rule, marks the con
duct of our bank managers and directors,  We also
hazarded the remark that the condition of the sus-
pended bank's affairs as revealed by the reasons as-
signed for suspending payment  seemed to indicate
that the wise, steady and conservative policy which
ought alwavs to distinguish the management of banks
chartered by the Government of Canada to receive
the deposits of provident labourers had not been ad
hered to by the suspended institution,

But at that time there was no reason to suspect
examination into the affairs of the bank would re-
veal any such wrong-doing as is now the subject of
surprised comment on the street, and righteous indig-
nation among those whose habits of frugality had
enabled them to hecome depositors in the worse than
bankrupt institution. Nothing vet to he made known
can render the situation more portentous and gloom
for the unfortunate depositors of this institution .

The story would he sufficiently sickening, even if
it only involved a record of ruinous losses as a re-
sult of reckless advances to undeserving customers.,
But it now hecomes painfully apparent that the ex-
istence of the Ville Marie Bank has been prolonged
for vears, and its chances to obtain the savings of the
labouring poor periodically extended by the issue of
notes likely to have been absolutely of little if any
value save for a wise provision in the Bank Act, by
which the holders of the otherwise worthless money
are rendered safe and will suffer no loss,

The inquiry into a system which made such a state of
things possible. and which has been the means of
spreading distress and gloom among the prudent and
thrifty working-men of the French Canadian popula
tion, should he exhaustive and thorough, and will have
to be conducted with all the penetrating thought and
skill the liquidators are capable of. Tt is more than
likely that much of the money placed in circulation
by the directors will have to be debited to the Bank
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Circulation Redemption Fund.  What then could the
managers of our banks do in  the matter
\ssuredly, they may not be blamed for demanding
an explanation from the directorate of the Ville Maric
Dank, and, after an examination of its affairs, they
have sought the intervention of the Government

It must be clear to those who know aught of the
methods devised by our chartered banks for a daily
¢xchange of notes and cheques and the settlement of
outstanding balances at the clearing houses establish
o in the principal cities of the Dominion, that the
Ville Marie must have been hard put to it hefore
assuming the terrible risk attached to an over-issue of
notes.  The ceaseless anxiety connected with the pos
<ible presentation of these notes in such quantitics
as would preclude the possibility of settlement ought
1o have deterred those responsible for such issue
irom resorting to such a dangerous expedient. It is
4 safe deduction from what is now known that the
existence of the bank has been prolonged by a per
petual pledging of its assets, and that only by means
of the assistance thus obtained was the evil day of
reckoning postponed. At last, drained of its resources
and with nothing of much value left in its bill case,
the final collapse came, and the individual savings of
4 multitude of working-men and women have been
swept away. It is not a nice story, and we do nat
care to comment upon the conduct of those who may
have assisted to prolong the life of this rotten institu
tion, and by unwise nursing maintained 1t as a
menace to confiding depositors.  We leave it to the
panking fraternity to determine the cthics, the rules
of practice in respect to human actions, which ought
to govern the conduct of a sca captain who discovers
an abandoned, water-logged  ship in the path of
occan travel and fails to report the danger to others
Was it not the duty of anyone knowing the condi
tion of the Ville Maric, a financial wreek, to warn
others thereof?

In a former issue we attempted to teach what n
public opinion scemed to be the lessons of a funk,
and the splendid response of La Banque d'Hoche
laga and other sound institutions, incidentally affect
ed by the downfall of the Ville Marie, has thorough-
ly allayed the fears of their depositors and restored
confidence in the strength of our chartered banks. In
the course of some comments on the situation, we
also said that, if the Government should ever con
done criminal mismanagement and fraudulent mis-
representation in connection with any of the chartered
banks, they would be making robbery of the poor i
science and converting the present system of super
vision of the banks into a farce.

Our readers may gather from the extracts from the
Bank Act used as a text for this revelation of rotten-
ness what is the unpleasant duty of the Government
when the Minister of Finance is misled by false re-
turns from a chartered bank. The banking frater-
nity are concerned in seeing that the lessons of the
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Ville Marie Bank are not lost, and if the story of this
complete collapse of a dividend paying bank is told
m the language of truth, it may prevent the recur
rence of such a disaster, I'he sooner the truth is
known, the better it will be for all concerned

—e el

THE FIRE INSURANCE AGENTS.

Of the convention of the National \ssociation of
Fire Insurance Agents, recently held at Buffalo, the
New York “Journal of Commerce’” says @ \gents
from all sections of the United States were present to
discuss not merely the narrow question of their own
commissions but the broad problem of the had out
look for the fire underwriting interests as a whole.
Prominent underwriters were invited to address the
agents, and did so in a forcible manner

The main evils now afflicting fire insurance appear
to be the unreasonable hostility of legislatures and
the lack of co-operation between the companies, The
speakers held that the local agents should institute
a vigorous educational campaign to prey ent the enact
ment of further oppressive laws and to repeal those
now on the statute books, A« to the securing of co
operation, they did not seem to have any definite
plan.  The agents apparently conceded that  they
should help in the matter of influencing public opin
jon, and passed a res JMution to petition for a hearing
at the anti-trust conference, called by Gov. Sayers of
Texas to meet at St. Louis in September.

That the agents could very materially aid in avert
ing expensive and harassing laws is very clear, but
anderwriters have little hope that they will really
hestir themselves to this end.  They have their liv
ings to carn, and are not prone to sacrifice  their
time for the general good of the business.  Very
frequently the agents are asked to work against cer
tain bills, but unless their individual interests are en-
dangered they rarely interest themselves,  The nature
of the fire insurance business is such that without
tariffs the competition will grow so fierce as to wipe
out a large proportion of the fire companies.  The
laws forbidding underwriters to agree upon fixed
rates are becoming numerous and drastic.  The Buf:
falo meeting was like a search-light in turning a glare
on the troubled waters without showing how they

are to be stilled,

el

Pakt oF Tk WoRrLn's Work.— It is an utterly
low view of business,” says the “pall Mall Gazette,”
“which regards it as only a means of getting a living.
A man’s business is his part of the world’s work, his
share of. the great activities which render society pos:
sible. He may like it or dislike it, but it is his work,
and as such requires application, seli-denial, dis-

cipline.”
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A NEW NATION.
‘A mation 1s the wmty of a ['u'["l.'" Colendge.
o
Ihe  Australian “Commonwealth ™ Compared  with

the Donnmon,

o

By an overwhelming majority the six olomes of
Australia have just decided to enter into Federal um
ty, as the Provinces of Canada did in 1807 \lthough,
m a general sense, the Constitution adopted by those
six Colonies 1s like that embodied m the British North
America Act, there are ditferences the working out of
which will be watched with great mterest in Canada,
and, 1f found beneticial, will probably aftect our own
I'he Com

attairs Ihe federation 1s to be entitled
monwealth of Austraha. There are to be two Houses,
the Senate and House of - Representatives. lach

Colony or State will have the same number of mem
bers, \'u O for cach State, making 30 senators tor all
Australia.  This will give one senator for each 103,
ooo of population, the proportion in Canada bemng
one to cach bgoo0 people. These legislators are not
to be appomted by the Crown, which pracuically means
the Ministry i power, as - Canada, but are to be
I'ower
1S given number I'he
House of Representatives is to have double the num
I'he principle of re

clected by the people for a six years” term,
to merease the ol senators
ber of members of the Senate,
presentation by population to be observed, the umt
1o be 50,000, and no State is to have less than 5 mem
bers of the Lower House, which will number 76 re
presentatives In Canada the umt 1s about 23,000
Ihe two Houses, i numbers and in proportion to
population, will stand as follows:

Nuwm
ber of

o Pop'n. e
\ each
Rep's her.  Nenator
1,046 240 0 ALt 224,000
2 AL 106,000

SIATY Population

New Sou b Wales
\ictona

Quee n-l.ul.f...... 1 LRUC NN 4,000
South Austiaha i
West oo h
Taspania....oooone 5
Torat 4,700,688 T6 avd, 128 av 104

The discrepancy between the number of inhabitants
represented by the several Senators, one set of them
cach reprosenting 224,000 persons and another set
\;h‘ll reprose nung 2R 020 |n‘r\n MIS, IS, Inoour jllllg“\(‘lﬂ.
a defect which will give rise to dissatisfaction. G
casion may arise when the six Senators of Tasma
nia, or West Australia, with each a constituency un
der 30,000 will ontvote the six Senators of New South
Wales, who cach will represent 224,000 persons, or
seven times over the number of the smaller States
Under such conditions friction is certain to arise that
may disturh the new Commonwealth seriously. It is
arranged that, if the Senate s enlarged, so must be
the House of Representatives by their existing pro
portions, that is two to once,  So that, as the least
number by which the Senate can be increased is six,

that is, one for each State, so the least number by
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which the House of Representatives can be increased

is 12, that is, double the increase made in the Senate.
How to apportion 12 new members so as to give each
State its due proportion will be a puzzle indeed, as,
if one each is given to the three smallest, there will
he ¢ to be divided between three other States, whose
exact proportions would be a tenth part, a twenty
third part and a 20th part of nine.  To divide up
members of Parliament equitably in such proportions
would reguire anatomical operations.  As, however,
such re-adjustments will inevitably be required ere
long in the Australian Commonwealth, there is every
certainty of its passing through a very critical trial. A
departure is to be made in Australia from the Cana
dian pattern in regard to the respective sphere of the
Federal Parliaments and those of the several States.
In Canada the Federal Parliament is the depository
of all national rights, while the Provincial Assem
blies have only jurisdiction over such as are speci-
fically allotted to them.

In Australia the State Assemblies will reserve all
rights except those which are specifically allotted to
the Federal Parliament.  The experiment of making
a national Parliament subordinate to provincial ones
is a constitutional curiosity, the result of which will
be awaited with much interest.  The Federal House
will have the right to regulate trade with foreign
countries as well as between State and State. It will
also have exclusive powers over Customs and Excise
after a certain period has elapsed, and have also the
entire control of taxation.  In view of the situation
in Canada, it is interesting to note how Australia pro-
poses to act when the Upper and Lower House come
to a deadlock,  The two Houses are to hold a joint
sitting, and the final decision is to be by an absolute
majority of this combined assembly.  This is exactly
what Mr. Laurier proposed for Canada. But when
a real deadlock occurs which  obstructs legislation,
urged by the Government, then both Houses are to
be dissolved, and an election held for both the Senate
and House of Representatives.  This is a very novel
feature, extremely democratic, and full of hazard to
the smooth working of the Constitution. A Senate
clected at the same time by the same voters as a
Lower House, the issue being as to which House will
control the other in regard to a certain line of ac-
tion, is certain to become a mere side show, an an-
nex, a subordinte department practically of the House
of Representatives,  Such a Senate will have no in-
dependence, nor any reasen for its existence. The
probability is that Australia will eventually drop its
Senate as an excrescence, as, under the arrangements
just adopted, the government of the day, when in
control of the Lower House, will be able to over-
ride the Senate at a joint meeting of the two Houses,
and can at any time force a dissolution of that body.
We look for lively times in the new Commonwealth
over the friction between the two Houses. The ex-

penses of the Federal system are estimated to be very
materially below those of the present Colonies. The
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concentration of the debts will, it is expected, save
cz000000 a vear. The debts of the Colonies o
~tates, which are federated into a Commonwealth,
cre as follows by latest returns:

STATE. Public debt, Population, . ::'rcl-l. Y
New South Wales.. ......  §261,300,000 1,346,240 €194 10
VICtONA . oessscssessssecas 226,530,000 192 00
yacenstand oee cosee. soee 149,112,000 498,533 200 00
wuth Australia ooee ooee 105,500,000 367,00 28T 00
West L 15,730,000 9L a0
Tasmamiad «oovee o o sesene 31,000,000 175 40

TROA92,000

Canada.. 261,000,000

satsassens senene

5,200 000

50 20

It must, however, he remembered that the debt of
\ustralia largely represents capital expended in rail
wavs owned by the State, from which a revenue is
Jerived that is devoted to the payment of the interest
on the national debt.  The consolidation of all the |
railways into the hands of a national bureau will, it
is expected, save two millions a year in operating
CXPenses.

The Australians have decided to forbid any appeal
to the Tmperial Privy Council on constitutional ques
tions, such as those known in Canada as “Provin
cial Rights.”  The expense and time ivolved m
<uch appeals renders this policy prudent, though it
severs one Imperial tie.

A curious provision is made
that, in case of a plebiscite or referendum, any State
having female suffrage will have the sum of its
votes, for and against, cut in hali! This is done in
order to prevent a national issue being decided In
female votes.  The securities of the new Common
wealth have the following quotatiops in London on
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20th July last:-
Rate per When Closing
cent Kedes mable prives
City of Sydney .ooieuivereesaens ) 19 4 105 7
New South Wales .. 5 1902 101 7
" e 3 1935 99,101
Queensland .oaves oo . 4 1915 106.7
- Ceeees sasene sesens e 3 192247 97.99
S, Australia covseniiinaen b 1911-20 104.20
“ essesessesesecrersie 4 1916 106 %
L 3 1916 94,95
Tasmania, .. 4 1908 101.%
- 3) 1920-40 105.7
Victoria. . 4 1911-26 106, %
West Australi cevensnne 4 1931 10%, 10
" essvens 3% 1915-35 104 .6
. coness sesses s 0000 3 1916-36 96.97

Tt is evident from the above that the securitics of
Canada compare favourably with those of the Aus

tralian “Commonwealth,” which, in future, will be the
political title of the six Colonies which have been re
cently federated. Canada extends her cordial greet-
ings to the Confederation of the southern hemis-
phere.  May its constitution work as beneficially to
the people as that of this Dominion, and its inaugu
ration be the opening of an era of peace and pros-
perity!
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FOREIGN TRADE OF GREAT BRITAIN FOR PAST
HALF YEAR AND CANADA S SHARE THEREIN.
As an exhibit of expedition in compiling and pub

lishing very claborate statistical returns, the tables

issued showing the details of the forcign trade of

Gireat Dritain for the hali vear ending 3oth June, this

vear. are remarkable,  In less than two weeks aiter

the hali vear had closed, tables were published of the
trade. and navigation returns of the United Kingdom
with comparizons of the items with three previous
vears, and pereentages of increase and decrease re
spectively, covering hundred of articles.  Defore the
full returns for Canada are issued, there will be time

o study the British statistics for the entire foreign

trade of the Mother country and that portion of it

which was the share of Canada in the hali year just
closed.  In view of the alleged inroads being made

Ly the United States and by Germany into the mark-

cts of Great Britain, with the very important finan

cial changes such a diversion of trade must mvolve,
the movement of the foreign trade of Great Jritain

i« becoming more and more a financial factor of the

greatest interest, as every money market in the world

1« affected by the conditions of the foreign trade of

the old land.  The value of money in this, the finan

cial metropolis of Canada, 1s to some extent influ
enced by the extent of the imports which are enter-
ing and the exports which are leaving the ports of

the United Kingdom. The following tables give a

summary of Dritish foreign trade for six months in

1800, compared with same pericd 18o8:

Jan. luly Jun, o ) 1y

Inciease or

Imports. 1809 1898 Decrease 1899
$

Animals .o covves oo 21620000 27,481,000 dec, 2 RH8,000
Food and Drink. ... . LE20,000 4T 640,000 dec. 14,520,000
Manufactures . AA%,000 221,210,000 ne. 8,125,000
Kaw materials  for

rextile goods ... .. 205 516000 dec, 16,417,000
Other raw  materials 107,153,000 e %, 700,000
Metals o g B BeARD A5 104 000 ire, 13,976,000
Chemicals, D es, ete. 16,455,000 e, 305,000
Oils . ... 22570000 19,805,000 ine, 3,062,000
'obacco .. . 10,597 000 R E2L000 inc. 2,078,000
Sundres.oes cove oon 1,0 6,000 38.396,000  inc, 2,620,000

Total veens oo $1INAERE000 1 1T2012,000 inc. 4,772,000

Exports.

Animals. ... s NS 2,265,000 2,720.000  dec.
Foud and Drink. ... 26,150,000 25, inc,
Textile goods. . 232,064,000 ne,
Metal goods.... 81,422,000 ®,991,000
Machinery .. 5,109,000

42,574,000

Ships, new ... 26085000

Apparel ... 5,000 inc

Chemicals.... 21959000 inc,

Raw Materials 46,471,000 nc,

Sundries coo..gerens K7,645.000 inc. 4,915,000

Re experts cooe o ooe 159,580,000 inc. 7,665,000
Total...... . $500,146,000  T22,414,000  inc. 17,742,000

The net inerease of imports was 4.00 per cent., and
of exports 10.75 per cent The excess of imports
over exports in the past hali year was $383.538.000,
a farge proportion of which amount represents the
world's contribution to the income of the United
Kingdom: The yoods classed as “jood and drink”
are divided into “iree” and “dutiable,” the amount of
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was coffee, onethird tea, and one-third wine
I'he following were the principal imports into Great

Biritam of articles from Canada in past half vear:

Increase or

Jan. to July, Jan, to July,

Wngats hen 1599 1508 Decrease, 1599
Canada. $
Animals coeer covnans 1,00 10,700 inc 31,800 ‘
Wheat, Flour and Comn 5,685,000 255,000 dee
Bacon and Hams. ... ’ dee 276,000
Cheese, Dutter, Fggs.. ~.lw 00 e, KIS 000
Fish..... 2 l‘lh H00 dec. 3,7

NI S0 dec

Pulp..
Wood .. 0y 169,400 117,100 ins,
Total of above ... ... FINZRAIN0 17,687,400 ne

The
from January to July this year, ac

principal exports of Great Britain to Canada
sding to British

returns, were as below:—
> Tan. to July, Jan o July, oo e or
Eaports to 1890 1505 Decte s, 1599
Canada

Spints, ‘. s n0ese inc Hi 0

Wool and Woollens, ne

Cottons, Linen, eic ¢ 3 "

Iron and Steel goods, ., 1,307,200 1,005 400 nc, 298 800

lead ond Tin. ... .. 154,900 105,020 inc. 16 550

Ships, new ...... . 26,065 300 e 26,068

Apparel ... “’- 00 dee,

Chem cals, etc inc

Crockery .ot dec

Paper.... i inc

Gold... . 175,000 dec.

Silver, ... . teseas =010 104,700 dec

Iotal of abuve...... 30,609,520 BEs16 |u e 26,725,-%0

Ihe increase of exports to Canada this year over
first halt of 180X, apart from new ships, was $057,
580, which was $60,300 in excess of the merease of
mports from Canada.  As the total imports anto
Great Britain in the last half vear were $1,183,08y,
oo, and the total exports, $800,146,000, the contribu
tions to this enormous foreign trade made by Canada
were so small in proportion to the whole as to have
made no very material difference in the total. The
total value of the varns and textile manufactures ex
ported from Great Britan between end of December,
ISOR, and of June, 1899, was $230.208,000, the
total of metals and articles made from metals, ex
clusive n-i ships, was $138,100,000, of which $37.683,
ooo was for machinery.

end

If we compare these figures
with those representing the exports to Canada, we
cannot but be impressed with the unreasonableness of
expecting Great Britain to run any risk whatever of
prepudicially affecting her vast foreign trade in order
togratify Canada. Great Britain, for years, has been
buying from 60 to 70 per cent. of all the goods we
have sent but we have been buying only
from 35 per cent. from Great Britain of what
goods  we have bought abroad, and our total pur
chases in the markets of Great Britain have only
been about 3 per cent. of the total of her sales to out
side customers.  Manifestly, the trade relations be
tween the Mother country and this Dominion differ
very widely.

So much has been said of late regarding the en-
croachments made by the United States on the trade

abroad,

25 to
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the latter being $11,375,000, of which about one-third I of Great Britain, we turned to the Trade and Naviga-

tion Returns up to 1st July last with curiosity to sc.
what traces there were of this inroad. We see n
| <igns whatever. In the first hali of 1808 the Briti-
| exports of machinery and mill work were Sr4Ri0
| this vear, in first six months, they were $9.530,792, w
of 12 In steam engines, locomo

advance per cent

73000 | tives, agricultural mac hines, sewing machines, mining

| machinery, te xtile machinery, the exports of Great

increased this vear. The same remark ap
The returns before us afford

Biritain
phies also to Germany
no ground whatever for the scare which has been ex
cited over goods “Made in Germany,” reducing th
imports of British goods into that empire. We find
the exports from Great Britain to Germany this yea
materially larger than in first half of 897 in cutlen
implements, tools, hoops, sheets, tin-plates, cast iron
goods, black plates for tinning, and steam engines
The total in the value of British products
and manufactures exported in the past half year over
1808 $70.062,100, which
shows that in the battle for the world's trade victory
still perches on the British standard.

wcrease

the same period in was

- e
THE RIVALRY OF THE PORTS.

Ihe energy and enterprise of Montrealers and the
expenditure of money in improving channels and ter
minal facilities and arranging for the rapid and cco
nomical handling of merchandize is incidentally made
the subject of an interesting editorial in the New
York “Commercial Bulletin™ of Tuesday last. Un-
der the above heading that excellent journal says:

“The extended interview with Mr. Smith of the
State Commerce Commission published by this paper
is probably a pretty good forecast of the report the

Comission will make so far as it deals with the ex-
isting sitnation,  Mr. Smith avoids the recommenda-
tions which ought to he made; he may not have reach-
ed a conclusion himseli as to this branch of the mat-
ter, but the more probable fact is that he does not feel
at liberty to anticipate the recommendations of the
Commission  while the testimony regarding certain
salient features of the situation is so clear and so un-
animous that no consideration of official etiquette
need restrain him from speaking of it; of course he
states only his own impressions; he does not speak
for his colleagues, but they can hardlly come to any
different conclusion as to what the facts are, and we
presume that Mr. Smith is not unwilling to have the
public understand that so far as this goes he is fore-
shadowing the report. We have within a few days
heard from another member of the Commission, Mr.,
Schieren, on one important branch of the subject
under investigation. We do not attempt to extort
from the interview with him a prediction of what the
Commission will recommend as to the improvement
of the canal; it is enough to observe the impression
made upon him by the facts of the present and the

past.
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“It is apparent that the Commission will report-— as
uld not do otherwise—that New York has ad
ees natural and acquired which put it far ahcad

iy rival seaport,  Its latitude is superior to that
oston: that it is close to the ocean is a great ad
tage over the river approaches to Philadelphia
Montreal; it requires no such detour as Baln
re when approached from the North. The Hul
River gives this port an immense  natural al
ptage over these other ports, and that advantag.
< heen not merely supplemented, but it has been
dnplied by the Erie giving access to the
cat Lakes.  We are not now drawing conclusions
ther for ourselves or for the Commission as to the
mre of the canal: but there is no doubt about its
ation in the past to the prosperity of this city an'l
this State.

“The great advantages New York possessesas the

it of nature or the achievement of the past are nowy

Canal,

cyperiencing a certain measure of offset in the great
cvertions other ports are making to improve their
[aeilities, to attract vessels and to reduce the cost of
business through them, while New York s
Joing comparatively little 'n this line. This city is
relatively losing because it is relying mainly on its
natural advantages

loing

canal,
while the other ports are spending a good deal of

and the possession of the

money in improving channels, terminal facilities and
the means of quickly and cheaply handling and load
my merchandise,

“These are not obscure facts; they have long been
conspicuous enough; not all, however, have recoy
nized them, and of those who have done so many have
o remedy to offer and perhaps feel no necessity of a
ramedy,

being reconciled to some loss of business
due to the enterprise of other ports and confident that
our natural advantages are so great that this loss can
never be very serious,  Of course, this is the vital
point.  The natural and acquired advantages of this
port are indisputable; the much greater enterprise of
other ports can hardly be denied by anyone who will
look at the facts. We shall evidently get in the re
port of the Commission a pretty full statement of what
the other ports are doing, and this can hardly fail to
arouse even the most complacent to a sense of the ne
cessity of doing more here,

“We repeat what we have often said, that we enter
tain no apprehensions about New York's primacy
among Atlantic ports. But is that enough to content
New York? We have a vaster population and a far
greater valuation here than at other ports. We can-
not afford to lose our relative preponderance even i
there be no danger that we shall lose the first place.
The railroads go far to put other ports on a level with
this, and the principal New York road is about to be-
come a Boston road. There is some question of the
future of the canal to which in the past this city has
owed so much. The disposition of the canal requires
ample and serious discussion. We have already lost
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something of trade to our more enterprising rivals
We do not believe New York can atford to he ot
done in enterprise by the other ports, for every vear
natural advantages count for less, and
enterprise count for more.”

and energy

— e®e -

FIRE LOSSES IN CANADA FOR JULY, 1899.

(ESTIMATED).
e d
DaTe, Location, Rusk, | Il"";L "“'.'::: .
July
1 Bothwell. ...... Stores (7 D'lings $30,0c0 $15,000
1 Guthby .. do do 35,000 23,000
4 Montreal o \lml I‘nrtor). 75,000 65, 500
4 London ....... Brewery . ...... 13500 13,500
Saw Mill & L um
¢ Deschesnes. .... ’ . 60,000 30,000
6 Cornwall. ...uue 3,500 2,800
g Jlifford ... 2,000 Nil
11 Hamilton. .. lhenlre 2,000 2,c00
nCardinal . ...ov0 StOr€. oivin i 1,000 600
12 Foronto ..., .. ﬂoren goas 4o en 3,500 3,500
12 Winnipeg ...... ivery Stable. . 4,000 500
12 London .... nmulure . 8,000 4,000
15 Hamilton . I~mmdty . 30,000 30,000
160 Montreal ... Store. . 1,000 4,000
18 St Rochs |Stores - [ lmg. 130,000 65,000
19 smith's Falls. .. Dwelling ....... 1,000 1,000
20 St GeOorge ...... (Stores ...ovvvvn 3,500 1,500
21 Cote St Paul....| vee| 25,000 16,000
21/ Westport. ...... Outhouses . ....| 1,000 500
24 l)mmmomlvllle Church «ovv ouu | 15,000 9
24 Glenville, ...... Saw Mill | 1,500 Nil
24 FEmerson, Mnn llutel ‘ 3,000 1,500
2 (umunoque . Shovel Works ..1 1,000 1,000
131 Freaton. ... .... Hotel . ees| 72000 2 500
29/ Quebec ... ... l)wellmg covens] 15,000 8,500
| $474,500  $303,900
Add 20 per cent. for unreported losses
and losses under $1,000.. 0000000000 $94,900  $60,780
TOA1S . e eeveve vverasereees  $500,400 $364,6080

SUMMARY FOR CORRESPONDING MONTHS OF 1899 COMPARED

with 1898,
15899, 1898, -
Total Loss, |Insurance Loss, Total Loss Tus. Loss,
For January..| $1,221,240| § 622080 |§ 434,280 302,160
“ February.| 1,120,920, 625,560 \ 460,240 531,360
*“ March.. .. 347,040 222,440 558,000 392,760
“ April..... 415,320 356,760 411,960 265,080
“ May. 990,240 573,100 340,440 201,720
» fune . 427,08 287,120 451,4% 243 240
“aly.e.. . 569, 400 364,450 4b0,920 314,280
Totals.. ..| $5,948,240 $2,856,620 }3,5|7,3m‘ $2,250,600
Rigurs or DeseNtUrRe HOLDERS—A company

which has issued debentures, and which operate as a
floating security, has no power in the ordinary course
of its business to make a sale of the whole of its as-
sets unless provision is made for the satisfaction or
discharge of the debentures. If such a sale is at-
tempted, it may be restrained by injunction at the in-
stance of any debenture-holder. Borax
Company, 68 L. J. Chy. 410,

Foster vs.
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CANADIAN BANKERS' ASSOCIATION.
A Meeting of Officers,

A very important meeting of the Executive Coun-
cil of this Association was held on Wednesday last
to receive and consider a report of the result of the
examination made by the bank inspectors, Messrs.
Tavlor and Nowers, into the note circulation of the
Ville Marie Bank.  Among those present were
I. Waolierstan Thomas, General Manager Molsons
Bank; Thos. McDougall, General Manager Quchec
Bank: D). Coulson, General Manager Bank of To
ronto; H. Stikeman, General Manager Bank of Drit-
1sh North America; . S, Clouston, General Manager
Bank of Montreal, BB . Walker, General Manager
Canadian Bank of Commerce; Thos. Fyshe, Joint
General Manager Merchants Bank of Canada; Mr.
Richardson, representing General Manager Imperial
Bank of Canada; M. J. A. Prendergast, General Man
ager La Banque d'Hochelaga: Mr. Bogart, repre
senting General Manager Dominion Bank; Mr. Bal-
four, representing General Manager Union Bank of

Canada.
— e

PERSONALS.

Hox. G. AL Cox, of Toronto, has been spending
a few days in the metropolis,

Mg, |. M. Covrrsey, Deputy Minister of Finance,
visited Montreal in connection with La Banque ille
Marie matters  on Wednesday.,

Mg, Covrsox, General Manager of the Bank of
Toronto, was in Montreal on Wednesday last, attend-
ing a meeting of the  exceutive of the  Canadian
Bankers' Association.

Mi. J. L. Hakcovkr, Manager of the  Canadian
Bank of Commerce, at Windsor, Ont,, is spending a
few davs in Montreal,  He has many friends in the
metropolis to whom his occasional visits are always
a source of pleasure,

Mg, Tromas Kergk, of Toronto, who has been con
nected with the Standard Life for about twenty vears,
and is well known and much esteemed in insurance
circles all over the Dominion, will have the sincere
sympathy of his associates and friends in the bereave
ment he has suffered by the death of his wife, who
died suddenly on the 15th inst,

Mi. Weaenast, Manager of the Ontario Mutual
Life Assurance Company, who has returned from a
trip to the Pacific, upon being interviewel by a news
paper man at Winnipeg expressed himself as astonish
ed at the beanty and grandeur of British Columbian
scenery and at the splendid future of the western
cities,

Mk, 1. W, Tarrey, Manager of the Phenix  of
Hartford at Montreal, has selected the pleasant
month of September for starting on a journey to Eu
rope, and Tue CHrRONICLE joins his many friends in
expressions of pleasure at hearing he will not travel
alone.  Mr. Tatley is about to marry a charming
American lady who will accompany him across the
ocean and on the voyage of life.

¢ orrespondence.

We do not hold ourselves responsible for views expressed by correspond s

LONDON LETTER.
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FINANCE.

A decrease in the heat of the weather has made:
City rather more bearable, but at the best at ti.
season the market places are but poor substitutes 1o
the sca-view promenades, the esplanades and the pi
Business, however, is exceptionally brisk for the 1
of the year,

* * *

The Westralian mining scction still leads the wa
and the boom in this department shows no signs
giving way.  There is a wide market open embrac
both high and low priced shares.  Bidding up s
been a continual feature, with only an occasional v |
temporary reaction,

= * L

Company flotation, or reconstruction, is also o
prominent than is usual at this period, but ha!!
any of it is attractive,  The Argentine Dorax o
Ltd., wants a capital of $750,000. Two-thirds of t!
is to go for the purchase of concessions in Argenting
The promoter is Arthur Cohen, who failed a livl
time back in his attempt to float the Baxter cv
brake. Very insufficient reasons are given for dra
ing up estimates of profits, and the people who give
testimonials about the great value of the concessions
are all practically officers of the company.

s & @

The Central London Electric railway is making
good progress.  The whole subterranean way his
been dug out and the line laid down.  The stations
are being rapidly procecded with, and the boilers, en
gines and dynamos are being fixed up.  Cars are b
ing built, and already 27 electric locomotives hav
been turned out.  The total expenditure of constru
tion so far (to June 30) has been $14,205.000, and
the relief of the congested condition  of the streets
above the tunnel is worth every cent of it.

. s

This railroad running as it will do under th
greatest of all the highways through London  must
considerably affect  the ecarnings of the 'hus com
panies.  Apparently, these latter perceive that, and
they are now opening up new ‘bus routes running
right out into the open country around the metro
polis.  This kind of adventure will probably counter
act the adverse financial effect of the new  central
competition,

. r 0w

The London Road Car Company, Ltd., already
shows signs of an increase—the  half-vear ending
June heing nearly $70,000 in advance  of previous
periods, Passengers increased nearly three millions,
making a total of 32,030,000, and the weekly receipts
per car were $86.75—a decrease of $1.75.

- * L]

The shelving of the “Companies Bill” by the fast
disappearing session is regretted on all sides.  In the
face of the pretentious and fraudulent prospectuses
that are continually coming out, letting the honest in
vestor into  heavy trouble, and at times absolute
ruin, something in the cleansing ljne is urgently need-
ed. But we must wait.
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P'eople with money in the dock companies cannot
iceling very cheerful at the way business is going.
¢ instance, the East and West India Dock had, a
i ago, after paying debenture and mortgage in-
rest and four per cent. preference stock dividend, a
mof nearly $40,000 to its credit from the vear's
Wling. This year so far from having such a bal-
pce it can only just pay 1 1-4 per cent. towards the
I preference dividend.  In the case of the London
| St. Katherine Docks, the dividend is at the rate
2 p.c. per annum, in place of a former 2 1-2 per
ont., and the amount carried forward is $30,335. as
ompared  with $162,705. e

* * =

I'he shareholders in the Edison and Swan electric
lighting company are also receiving a lessened divi-
dend this year—1 per cent. less.  The profits have in
creased, but not sufficiently so to keep pace with the
mterest on the increased debentures.

* % =

News from the Transvaal growing more and more
reassuring, Rand shares are getting firmer and firmer,
and those operators for a fall who have lately been
in evidence are wearing worried looks. ’

INSURANCE.

The British and Colonial Insurance Corporation is
4 company hailing from that city of alarums and skir-
mishes, Johannesburg. It commenced doing busi
ness here a couple of years ago, and apparently is get-
ting along very well.  The cost of the small business
which was acquired in England, and the other cost of
the extension in the British Isles, falls largely upon
last years' account, and leads to a total for expenses
of $74.500 out of a net premium income of $130,000.
Ihe losses are also heavy, but the capital is  large
cnough to guarantee the safety of every contract.

* ox %

There has been a serious fire at an electric cable
company’s factory and storeyard at Woolwich. The
damage of $100,000 is spread amongst the Norwich
[ 'nion, Guardian, Phoenix, Manchester and others
the total insurance being $311,000.

*  *

The “Paris,” which still lies in Falmouth harbor, is
at present the object of considerable excitement at
Lloyds. There is a remote chance that she may after
all be declared a constructive total loss, and the quo
tations covering this possibility are advancing con-
siderably,

-« %

The many anomalies, absurdities and obscurities of
the Workmen's Compensation Act continue to find
numberless illustrations in the courts. A man em
ployed on furnaces at a Glasgow ironworks lost his
eye, a not uncommon risk at his  occupation. He
sued his employer for permanent compensation. The
employer, however, brought into court four other
men, each of whom, although he had lost one eye, was
still able to do his work and earn full wages. So
the man lost his case, and all the compensation he
gets is half wages for a fortnight. If that man, how-
cver, gets a spark into his other eye he will cast his
then employer three to four thousand dollars for per-
manent compensation. After the first case of that
kind comes into court, it will be very hard for a one-
cyed man to get a job as furnaceman.
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RECENT LEGAL DECISIONS.

MeaninG oF e Worn OrrserinG.—The  late
Colonel Anthony Tabuteau by his will left £1,500
to the offspring of his deceased brother Augustus. It
appeared that Augustus had one unmarried daughter,
and also two grand-children, the children of s se-
cond daughter who was also dead.  The grand-
children claimed that they were within the word off-
spring, and entitled to share in the  legacy. The
aunt, however, would not admit that her nieces were
offspring, and so the executors had to seck the as-
sistance of the Court.  Various dictionaries and other
hooks were referred to for light on the subject, in-
cluding different translations of the Bible. Counsel
for the aunt cited Dryden’s translation of Juvenal's
tenth Satire, in which appears the words “To the
Gods alone,  Our future offspring and our wives are
known;" while Mr. Justice Byrne who presided quoted
from Milton: “Hail, holy light offspring of heav'n
firstborn.”

After the many authorities had been discussed, the
Judge said that the word might have two meanings,
children or issue.  So far as the dictionaries were con-
cerned, children was the meaning given first.  The
legal cases cited, he said, were not of much assist-
ance, depending as they did on the construction of
particular wills. In the present case he was of opin-
ion that the word should be construed as children.
Tabuteau vs. Nixon, 15 T. L. R. 48s.

Invitation 10 Come Uron Premises ror Busi-
vEss PUrroses—A person who intends that others
shall come upon property, of which he is the occu-
pier or controller, for purposes of work or business
in which he is interested, owes a duty to those who
do so come to use reasonable care to see that the
property, and the appliances upon it, which it is in-
tended shall be used, are fit for the purpose to which
they are to be put.  He does not discharge this duty
by mercly contracting with competent people to do
the work for him. Marney vs. Scott, 68 L.]J. Q. B.
730.

——e>e—
STOCK EXCHANGE NOTES.
Wednesday, p.m., August 16th, 1809,

The value of stocks on the whole has changed very
little during the week, the tendency, however, hav-
ing been toward somewhat lower prices, owing, no
doubt to the fact that purchasers during the recent
decline, having found that there was not likely to be
much further advance at present, have thought it
well to realize and take profits.

The London and New York markets have fallen
off somewhat for the standard stocks, and the trac-
tion stocks have been particularly weak in New York,
while on the other hand the steel and iron stocks
have exhibited decided strength.

The rates for money show no special change, ex-
cept in Berlin, where an advance of 1-4 per cent. has
taken place.
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The expected stringency in New York has not yet
put in an appearance, and it is quite possible that mat
ters may drift along without any serious advance in
the rates during the fall season,

* » -

Canadian Pacific has furnished very heavy trading
5,743 shares having changed
hands.  The declaration by the directors of the old
rate of dividend on the common stock for the hali
vear, 2 per cent., was not received favorably
in some quarters, with the result that a heavy liquidat-

during the week, some

namely,

ing movement sct in which broke the price about two
and a half points, namely, from 97 3.4 t0 95 1-4.

e elose in London to-day was at oR 3-4 as against
100 18 a week ago.

I he decline has been without reason, as the stock
is certainly worth as much to-day as it was before
the declaration of the dividend, and for that matter
value, as the directors  have
strengthened the position of the Company by plac-
ing to the credit of the reserve fund the

has even a greater

1-2 per cent,
additional dividend which shareholders expected, but
will not receive, As the Company’s business is al
most certain to keep up to the present proportions
for a considerable time to come, we look to sec the
“ock recover, and advance over par if the general

conditions remain favorable and if money does not

grow stringent
e inercase in carnings  for the first week in
\ugust was $51,000.
* * Al

Montreal Street Railway has been quite inactive
durmg the week, 243 shares Iraving changed
hands.  The price closes at 322, which is a decline of
one point from last week,

only

I'he carnings for the week ending Saturday, 12th
mst, show an inerease of $3,053.90 as follows:

Ine.
sunday. . N 534.80 '$355-33
Monday .. 4.941.28 270.41
Fuesday. . .. 5.203.33 400.34
Wednesday. . .. .. 471107 300.95
Chursday.. .. .. .. .. .. §12597 Anl“;;‘
IFriday. Ce e e e 500000 87871
Naturday.. .. 000 0l 0l o0 §5,733.44 539.50

Decrease
* * *

\ ery hittle has been done in Toronto Railway
000 shares having been dealt in,

, only
The closing price
was 110 14, whieh s a fractional advance over a week
Ao

I'he carmngs for the week ending Saturday, 12th
mst., show an increase of $2,335.34 as follows :-

Ine.
Sunday .S1,000.74 $401.75
Monday. . 577342 72791
luesday. . .. 3.724.00 205.08
Wednesday, . .. 3.045.05 175&,43
[hursday.. .. Lo 341905 32.03
Friday. . .. 365213 220.64
Saturday. . .. 494512 410.45

Twin City stock has had a decline of about
point, the last sales having taken place at 64 1-2. “The
dividend has been paid and the stock has relap-
into a state of lifelessness from which it will prob
ably emerge ere long.  The earnings continue larg.
and for the first week of August show an inereas
of $6.574.10.

* k%

Richelieu has made quite a gain, having advancod
from 109 3-4 to 111 1-2 during the week, closing t,,
day at 111, The Company's earnings up to date are
largely in excess of last year’s, and the estimated i
crease for the season is put down at $100,000.

% %

Heat and Light stock sold at 25 and the bonds
85, the latter being an advance of 6 or 7 points over
previous sales,

The arrangement which the Boston & Maine Rail
road Company have made with the New England
Gas & Coke Company is very interesting as bearing
on the future of the Heat & Light Company. The
Railway Company have contracted to take 400,000 1o
500,000 tons of coke per annum, which is practically
all that the Coke Company can supply. The Presi
dent of the Boston & Maine in an interview states,
that before the end of the present year they expect to
have 100 locomotives equipped for consuming coke,
as the utility of this substance as a fuel has fulfilled
all their expectations. The advantages it possesscs
are that it is dustless, smokeless, leaves practically
no ashes, and  will enable the Company to
$100,000 a year that it now pays in damages by
reason of fires resulting from sparks.  Engineers and
firemen prefer it to coal, for the reason that it only re
quires refiring about every 12 miles, whereas with
coal constant refiring 1s necessary.

It is evident that the demand for coke will shortly
far exceed the supply, as it is only produced in any
quantity by two or three companies on the continent,

In our opinion it will be a matter of but a short
time till all the large gas companies will be remodcl
ed on the new system, owing to the value of the by
products, of which metallurgical coke is the chief.

There is now no reason to doubt a very satisfactory
future for the Heat & Light Company, and the
bonds at present prices are a purchase.

* ¥ %

Ihe changes in some of the other active stocks on

the list as compared with a week ago are as follows

save

A week ago.  To-day.
Montreal Gas.. .. .. .. 203 203
Royal Electric. . 176} 1774
Dominion Cotton. . S 107}
Halifax Tram.. .. .. .. .. 100 100

* X %

We expect to be able to publish each month here-
after the carnings of the Electric Light business of
the Halifax Tram Company. These torm about 40
per cent. of the Company's total earnings, so that
they play an important part in the profits.
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(all money in Montreal.. .. .. 5 p.C
(all money in London. . a0y i os 3 PL
(a1l money in New Wtk s5. 45 55 o¢ 353 T2PL
Lank of England rate. .

Consols.e oo oo o0 o0 s
emand sterling. . N X T L0 1-2 po.
o days’ sight sterling.. ..o e R 34 pc.

MINING MATTERS,

<hipments from the mines of the Rossland Camp
i the.week ending August 12th, were as follows:

Le Roi.. .. «v ¢ 2,175
War Eagle.. 1.858

ImnMnsk........“...:........ 63

Evening Star. . oa W e 157
Centre Star.. .. .. .. .. .. 662
Total.. .. «0 o0 oo .. 49015

* * %
Mining stocks during the week have on the whole
Jhown an upward tendency, Montreal-London and
Republic having been particularly strong, while War
jagle remains stationary, and Payne has declined
The closing quotations and sales for the week are
i« follows:
A wk. ago. To-dav. Sales for wk

War Eagle. . 360 360 500 shares,
Payne.. .. «¢ «v .. 139 135 4750 ©
\lontreal- London .. 43 47y 7700 ¢
Republic. . 121} 125 9700

* x %

From the circular issued to the shareholders of the
\lontreal-London Company containing the report of
\Ir. Daly, the new Manager of the Dufferin Mine,
we make the following extract:—“The estimated
“value of the ore is §4 per ton; the cost of mining and
“milling should not exceed $1.50, showing a profit of
“$2.50 per ton, which when the sixty stamps are run
“ning at their full capacity of 200 to 240 tons daily,
“should yield $180,000 profit per annum.

“With the facilities afforded by one of the
“complete surface and underground plants in exist
“ence, cheap coal, and low cost of transportation,
“there is no reason why the Dufferin, with its magni
“ficent ore bodies, should not become one of the most
“steady paying dividend mines on the continent.”

If the above estimate is borne out, and it has been
made by Mr. Daly after a most thorough examination,
it will be seen that the Dufferin Mine alone will re-
turn at the rate of over 4o per cent. on the whole
capital of the Montreal-London Company, and, when
it is considered that the Company has a number of
other investments which will certainly yield very sa-
tisfactory returns, the stock should not be an unde
sirable purchase at present figures.

* % =%

most

It is the intention of the management of the Repub-
lic mine to work the property on a larger scale in
the future, and they are now planning to enlarge the
mill. Even with the long haul they can well afford
to pay the freight charges for their rich ores in order
to get the full gold values. They intend to ship to
the Trail smelter, shipping about 25 tons daily. When
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the railroad is at Grand Forks it will be only 35 miles
from Republic. Within a month the railroad will be
running into Greenwood, which will ensure a lively
winter for Republic.

- * -

The Sultana mine at Rat Portage has changed
hands, and is now the property of an i‘nglish com-
pany, the price paid being £450,000. The new com
pany will have a working capital of $2,500.000, and
will increase the number of stamps to 100, New
<haits will be sunk, and the main shaft put down to
aver 700 feet. Tt has been estimated th the pro
jected developments will put in sight a nody of ore
exceeding £1,000,000 sterling,

0

Morrison stock has advanced from 12 to 19 during
the past few days.

The cause is owing to the cross cut having revealed
a fine grade of gold and copper ore. The lowest
copper value is 4 per cent., and there is 220 feet of
stoping above the cross cut,

* + *
The investigation made into the affairs  of the
Golden Star mine proves that it was worked with the
evident object in view of selling at as high a figure
as possible.

The new Superintendent in his report states that
“the mine is in a depleted condition as far as the bet-
“ter quality of ore is concerned,” but he also states
that “it is altogether unrcasonable to assume that the
“rich body of ore showing every indication of per-
“manency encountered from the first to the third
“levels and carrying high values should be isolated
“in this one ore body, and in my opinion the mine
“holds forth far greater inducements to prosecute a
‘reasonable amount of further development  work
“than it ever did since its first inception as a mining
“prospect.”

The new management are confident that with pur
dent and careful handling the property can be put
upon a good basis, and they expect to continue the
payment of quarterly dividends,  The stock is now
selling at about 42, and is likely to prove more stable
in its movements than has been the case in the past.

* % *

The Montreal Oregon Gold Mines Co. owns the
Ashland  group of properties in Jackson County,
Oregon, consisting of 27 The capital is
$300,000, divided into 1,000,000 shares of 30c each.
200,000 shares have been transferred to the vendors,
100,000 shares remain in the Treasury and the bal-
ance of 700,000 shares have been sold. The Com-
pany has $50,000 on hand for development purposes,
purchase of machinery, etc.

My, H. Markland Molson is President of the Com-
pany. The value of the ore runs from $3 to $200 per
ton in gold.

acres,

-
A discovery which is regarded as of considerable
importance to Virginia shareholders has been made
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At a point 200 feet south and 100 feet east
of the shaft house a vein of ore has been located. Two
shafts have been sunk to a depth of 50 feet, and a
vein five feet in width has been opened. The ore from
this vein goes from $8 to over $100 per ton, and will
average $25 to the ton.  The work of exploring for
this ore on the 3oo-foot level is in progress.
° - L
The B. C. mine has now half a million dollars worth
of ore in sight.  Now that a large  body has been
blocked out, stoping will be commenced in a few
The two dumps already contain 5,000 tons
of ore. The new and enlarged plant has not vet ar-
rived from Montreal.
. s,
The strike at the Van Auda is reported to be set-
tled, but the news has not had the effect of strengthen-
ing up the stock.

recently.

weeks.

Thursday.

The weekly report from the Manager of the Dui-
ferin Mine which came to hand to-day contains the
very satisfactory information that ore of the value of
$16 per ton, 40 per cent. of which is free gold, has
been encountered in one of the drifts being opened
up on the 3oofoot level

e face of the drive in No.
20000t level is in §7 ore, and in No,
$4 ore.

In sinking the shaft on the East Dufferin values of
$20 per ton have been obtained at a depth of 7o feet.
The ore here is not yet to be had in paying quanti-
ties, however, but the indications point to the vein
widening into something substantial at greater depth.

. s »

2 ast drft on the
2 West drift in

The Superintendent of the Slocan Sovereign Co.
announces that work on the deep tunnel is progress
ing satisfactorily and he also reports that the follow-
ing assays were obtained from ore taken from the
350 foot level of the Argenta during the recent visit
of Messrs. Strachan, Beique & Macdonald.

Gold.  Silver. Lead.
Noon.. L. ya's $246 75p.c.
No, 2. $1.40 $204 18 p.c.

Mr. Macdonald telegraphs to-day that ore has heen
struck in the deep tunnel of the Argenta now being
driven, which proves that the ore bodies are not giv-

ing out as depth is attained.  The Argenta belongs
to the Slocan Sovereign Co,
- —

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 1ot AUGUST,

so Duluth pfd.. ..., %
” MORNING BOARD, 50 Mumml Stree , Y
of . | 100 “ .
Petce. | vene 32
Shares. ) 175 Toromo .\tvret L. 16
25 Pldic............ o8 25 Duluth pfi,, 13y
a5 # rieesssasess 981 | 200 chubhc swonse 394

98%

uo

1000 “ weee 12
ss Dom. Cotton...... 10
1500 Corporation Fours, . 10§

a5 seee
24 Ilell Telcpbo-
2000 Payne...ovvuns

M'ul‘ST 18,

TUESDAY, 15TH AUGUS |
MORNING BUARD.

1Ry

FRIDAY, nith AUGUST.
MORNING BOARD,

Pacific.ecese sesees 98

;‘; W = 3g% 100 Pacific..uiunns ces Oh
w - oo sasese OB 5 - . 957
80 Royal Electric, ... 17615 686 ‘ 1"
11 Colored Cotton bds.. 62! 50 . 95y
500 Republic.. . foso ‘¢ ... 05!,
6,00 (U 375 L P 9¢ ',
so Toronto %met 450 88 Lsivesencees 95y
1500 Mont, & bomlon 46 25 B Teltphone 1901,
10c0 “ v 48 2000 Kepublic....ev.ius 1247,

Payne coueis.eess 136% | 1000 ¢ cee 125

7;2 R-ich:lieu PETTRTITS |%|h §  Doiminion Cotton ., 108
50 Duluth..... ¥ vehes s 33 Mon:rnl Street ... 323
500 War Eagle........ 350} 20 ’ % w0 2
“to Dominion Coal.. .. 108 50 Royal Electric. . l7 N

1t Merchants’ Bank... 169 | 14 Mo.urell Lollon 161
66 Ontario Bank ...... 130 | § Gas.. ... oe cesees 205
2 Bank of Montreal., 265 | I:s Toronto Q‘Ireel... . :w"
W T Shee 164
MONDAY, 14t AUGUST. | 3 Kichelieu ......... ne,
MORNING BOARD, | a5 Cable ..oone vuuen MY

400 Pacihc...oeeceveee 973 Bank of Montreal .. 265

25 Twin City ....... 64% | 3 Merchants Bank... 1693,
100 Heat & Light .... 26 25 Queb:c Bank ....... 120
20c0 Payne ......0.u00 135
1400 Mont, & London.. 45 | WEDNESDAY, 1674 AUG,
1000 " L. 46 .
§00 “ “ 475 | MORNING BOARD,
§00 o “ .. 48 125 Pacine..... o sesnes 98354
§5 Dominion Cotton.. 108 | 1800 * ........00 954
25 Royal Electric. ... 178 § Bell Telephone ... 192}
225 Toronto Street. ... 116% z, 1mn (.uy ....... 64
12 Mer. Cotton xd..... 139 12§ wer b4y
10 Montrea Cotton, .. 160 1500 Munl &'lnnd 48
1000 Republic....... .. 124 1t5 Toronto Street.. ... ney
00 B easen weene 124% | 500 Republic.......... 125%
:s Richelieu... ....oe0 111}4 | 500 " Cvaveseee 13§
§0  Montreal sueet.... 3:_; | 39 Mouatreal Cotton, .. 161
Cable.. .. ....ev 1 ,)g‘ 175  Richelien..... ceeee HILY
§0 Duluth....e voen. 53§ 1t Molsons Bank, 213
14 Bank of Montreal,.. 265 1 L *  seee 20§
42 Merchants Barke... 170 | 3 Merchants Bank.... 170

1000 Heat and Light hds. 85 40 Hochelaga Bank.... 152

-

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1897 and 1898, were as follows:— 1899
G. TR, 1897. 1898, 1899. Increas-.
Jan,  7...iieee $342,187  $410,885 $433,011  $23,062
14 covvnse 386,172 463,393 423,057 Dec.40,336
398,959 445,851 462,047  17,0,6
512,183 596,203 636,366 40,103
Feb, 373,174 395,785 444,91 49,123
3;5,856 415,437 400,408 Dec.15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,686 76,099
Mar. 17,587 445,048 474,617 26,509
413.,56 476,407 503,187 26,750
] TP 410,545 453,407 479,018 25,548
I LERTTRT 591,545 674,045 739,537 55,492
April 428,875 470,995 473,542 3,547
405,979 469,655 477,486 7,0
420,293 433,595 452,578 18,983
531,703 544,232 538.937 Dec. 3,295
May 388,483 429,774 415,361 Dec. 4,41
393,802 475,591 457,085 17,93
409,845 449.483 469,238 19,75§
§82,672 586,132 686,985 10,853
june 418,165 420,025 445,631
430,782 433475 466,173
407,583 429 511 48,817
595,655 597.391  662,:16
July 437357 415,554 451,654
452,025 435,054 460 718
457,639 419991 491,133
655,70 §87.255  701,%0
NS 444,33 427,393 513038
459,029 .
487,093

100,780
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546,433 535,185
554,846 4!3,840
537! 363 §20,915
702,81 716,208
541,939 §27,603
543,040 510,161
535:937 494,620
726,957 728,189
518,569 533,845
509,674 521,683
504,9! 513,593
629,503 610,53%
491,414 454,°

491,483 428,563
469,009 499,238
729,945 794,844

123,547,856 $24,1:2,040

G.T.R. NET TRAFFIC EARNINGS, 18¢8.
Month. 1897. 1898. Increa:e
JANUATY cavese saosre $284,174 $498,395 214,221
FeDEATY savese s . 231,687 317,266 85,579
March..eessvesssssss 475,9%4 602,717 126,733
Aprilsoasssananenns 518,798 630,917 112,119
My, oo ves soveres . 611,273 699,171 87,598
[UNE.oss sosese canesve 877,673 778,831 Dec. 98,842
Julyeoees soe 603,25 561,122 42,133
AUgust. vaee . 650.33 641,318 “ 9,020
September. . - 878,081 845,788 ¢ 32,203
October . gg 3o 777,033 924,377
Novembe! 5,729 684,630 s 1,099
December .. esenn 642,700 484,023 “ 158,677
Total for year, ... .. $7.311,0c2  $7,511,211 $210,219
C. P. R. Gross TRAFFIC EARNINGS 1899.
Week ending. 1897. 1898 1899.  Inciease
AN, Tesesesss  $320,000 $401,000 $442,000 $41,000
14 . . 325,000 404,000 416,000 12,000
21 . 315,000 396,000 448,000 2,000
3 . 353,000 472,000  §-8,000 000
Feb. ; . 332,000 385,000 428,000 43,000
14.. . 323,000 375,000 446,000 71,000
. . 310,000 351,000 429,000 78,0c0
306,000 377,000 449,000 72.000
Mar, 325,000 454,000 482,000 28,000
323,000 492,000 494,000 2,000
325,000 463,000 449,000 Dec.14,000
- §36,000 641,000 673,000 32,000
April 379 o0 44%,000 §21,000 73,000
389,000 451,000 525,000 74,000
366,000 453,000 §02 VOO 49,000
467,000 §73.000 620,000 47,000
May 425,000 507,000 538,000 31,000
446,000 501,000  §37,000 36,00
469,000 511,000 529,000 18,c00
608,070 710,000  771,'00 61,c00
June 469,000 §12,000 554,000 42 000
466,000 469,000 530,000 61 000
462,000 zzj,ooo 538,000 63,000
602,000 ,000 730 000 62,000
July 473,000 481,000  §22,000 41,000
477,000 w000 567,000 81,000
439,000 448,000 543,000 95,000
667,000 609, 735,000 12,000
Ay 487,000 468,000 519,000 51,000
499,000 484,000 .eeeeeee .

Sept.

Oct.

lec.

1063
C.P. R, Ner TRAFFIC EARNINGS.

Menth.” 1897, 1898, 1899, Inc. 1899.
January coeseees 336.343 $515,627 $617,534 $101,907
February.ooseeee 384,823 423,667 399. ot 176,034
March .ove vonene 20,212 753,233 38,‘96 75,653
April oo iiennee l7,ll7 717,090 920,303 ogzu
May coveeenssene 875,569 926,662 1,032,759
June..... 127 8:7.{3 1,023,060 aos.665
july. sesesssons 914,358 g ssvene vese s

August.....eee+ 1,004,407 883,026 eesese
September ..veee 1,059,891 1,092,
October, «oveese 1,414,738 n s,iq vessee vese e
November ..... 1,189,732 -,5 veseee vesese
December,.ceee o 1,053 454 ,179.I|| cerene

Totals. . cesese $10,303,775 $10,475.377 £3,999,193 $662,914

DuLuTit SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899 Increase 1899
Jan,  Jeeeees $24,235 $26,984 $2,749
14. 25,797 39944 14,147
Maeeese 27,604 36,146 8,542
36,492 48,982 12,490
Feby. 24,889 31,690 6,801
25,644 31,879 6,235
24,630 34,802 7,172
30,390 36,456 6,166
Mar, 30,859 38,011 7.152
30,470 31.&;‘: 2,263
31,050 25, Dec. 5,196
43,648 64,269 20,621
April 30,063 41,216 11,153
31,404 43,641 12,237
31,766 38,34 6,582
4y,788 47,500 Dec. 2,258
May 37,764 40,200 2,436
z 46,902 6, ﬂ
47 45,458 3
ssmo 71,622 1 i
June 40,757 43,405
38,921 47,212 .’9'
42,859 50,543 7,684
52,508 71,945 19,377
July 36,386 46,033 9,647
56,424 40,494 15,930
§8,002 84,613 26,611
$1,023,790 $1,204,220
MONTREAL STREET RAILWAY,
Week ending.  1898. 1898, 1899 18,9, Inc. 1899.
Jan. 7 ... $36,623 $30,127 $3.504
14.. 24,709 27,421 2,712
21 24,735 28,24 3,5:0
3. 33,711 39+
o $109,768 —— $125,089 —— sls.j‘ll
Feb., 7.... 2£,003 28,293 3,200
14.+0. 26,465 28,319 1,854
21 ... 25,180 28,718 3.338
28.... 2§, 28,508 2,820
$102,426 $113,838 $11,412
Mar 26,294 28,782 2,488
25,656 28,172 2,516
26,668 11,500 33
35:859 91 300 3441
) —_— su..m — $123,75¢ —— $9,377
April 7.0 22.044 30,738
14.... 26,42 29,211 3,7
21.... 26,1 29,923 3,735
30..00 3l.96 49,531 7,572
2 $110,619 —— $130406 —— $19,787
May  7.... 26,282 32,273 5,990
14.... 26,737 31,390 4,651
2t.... 28,635 31,436 2,803
30 ... 41,654 50,368 8,714
— $123,308 —— $145,466 —— $22,158
June  7.... 30,621 35,60 4,984
14.... 29,366 35,68 6,292
21.... 30,513 37.543 7,030

42 464

51588
B Giin6e o 156858 —— $33.804

ceneeress $693,562 $795411 $101,849
32,490 36,481 3:991
14000 29873 33,067 3,194
E L ;a,ﬂs 31.354 1,079
3leeee 149 6 402

5
e $143,787 —— $|58 676 —=——

$14,889
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Montreal Street Ry, — Continued, Feb. I:---- ver aiaen ':Z'R‘u ’:.\l'.: 2,38

iies - o1 6 cesense 9 22,5 1,751

A-ﬂ-llzm. 3;:.3‘:) ig 502 ?,. 9:‘; 20,710 22,749 2,031

2M...e 32,751 : i 173 21,127 24,214 3,080

Jleees 45,916 K. :;-'77 '-:-g“ 1,797

—— $143,601 ——  ..eeo : A sessanseanens ,849 21,870 1,022

18000 v00nsnces 20,879 22,423 1,541

Sept.  7.... 33981 e e  BBeieessesncane 19,846 23,254 3,404

14.00s 3!.3‘5‘2 April  Bieeeecse coes 15,674 20,231 4,538

o 30,5 sesese 8 ssoconss 20,373 24,1 3517

30...0 40,443 . “ee 20,877 ’;.‘67 1,505

— §136,565 ———  iiises —— e s lto.sb& 20,963 »:

Oct. - 3633 000 eesser  esesee 7049 19,791 2,365

A e 19,773 at 8 134

2M,... 29653 . 20,04, 22,321 2,275

LD 40,735 ...... 20,17 22,225 2,747

$133,420 A e ::,6::;: ::,ls;a 3,.;3,‘

N h9 179 4262

Nov, “7 :‘()).:2: cevees 21322 a9 e

21.... 29822 22,415 25,310 2,805

0.n.s 36988 e 21,557 24,863 3,300

i — 125,12 ———  ..iee — asese LA A 24,877 28,877 4,000

. 22,884 26,125 3241

Dec.  7.... 38,108 ceeaee ceeenes 32,533 26,670 a3

1400 27,970 aees . vevane b s 23,704 25,604 1’9“"

2.... 28,537 crene cesane iy’ 20,119 31,652 253
3000 43,556 §127,568 e HavLirax ELkcTrRIC TRAMWAY CO, LD,

1.3 i v+ eek ending. 18g8 1899 Increase

Total for year.... $1,503,628 » * 1899*

Month of 1804 1805 1596, 1897. 1898, January 2. . 000 000i0niinnns vess 014 §5 2194 0O 179 45

cees 56,866 73,910 95,056 99,249 109,768 9 ereeen e + 2007 §3 2241 00 233 47

§5,020 66,924 87,304 89,752 102,426 . . - «oo 1836 18 2072 10 235 92

64,78 78,038 92,146 99,242 114,477 s eeeee ee 1743 67 1988 55 244 88

70,536 1433 97,461 102,846 110,61 o, Preee ceresianeaaes 1772 38 1846 35 123 g7

85,183 100,000 114,263 116,139 123,30 Febr'y, 6.00vuaes coies viveness 1582 61 1883 3 301 24

88,163 111,149 116,429 130,477 132,964 . « eeee 1819 83 1953 00 133 17

88,114 110,036 118,372 129,046 143,787 - 1804 41 1827 75 33

Auvgust ... G0,203 109,316 120,724 131,232 143,01 . 1777 &1 1855 75 78 1y

September... 90,427 118,046 121,085 120,635 136,565 March . 1816 75 1887 45 70 70

October.. . .. 88,223 102,205  10g,110 116,03 133,420 . 1823 20 2029 35 206 15

November,.. 38,8g1 93,454 100,787 110,608 115.13 1904 §2 1907 2§ 3273

December .. 75,545 04,500 103,116 112,920 1274 . 1078 26 1873 6o 195 34

btz April . 1752 92 2075 70 292 78

Yearly Totals }93{,:55}1.144,;“$|.175.943}|,358.pq $1,503,628 . 1908 25 2030 60 122 33
‘3;0 55 Dec. 79 25
1981

Increase on z 25 94 00

previous year 212,056 131,532 82,386 145,129 ::: 7_;, |Ig 40
9 05 9§
TORONTO STREET RAILWAY, 28 o & »
1788 65 Dc 22
1897. 1868, 1899. Inc. 1899. u7)79 5?) z? 23
January eee ... $74,546  $86,562  $95,690 $9.128 2099 9§ 62 o5
Febina -w 82,402 91,860 9,458 2318 10 306 75
March . 78,801 92,318 103,234 10916 2283 35 136 25
April ., . 73,750 86,88 95,512 8314 2291 75 Dec 257 05
MY+ 26680 0950 82,401 93,862 104,306 10,354 2430 20 “ 27 20
Jube... . 91,534 94,120 mw'Gg 14.943 2471 00 129 60
July secerconem 101,501 lo;:.&n lJU.‘)Z(, ls.‘;' 2049 20 81 85
Avg. 21,033 21,977 793 3483 "
. 23,164 28,417 eosess ceees ’77345
20,628 24,041 . BV
21,675 S4BBY  .ererns cesees
1,030 12,976 subE o3
Sept. 37,756 47713 e s
24,641 28,365 .
18,918 23,748 ves
18,963 23,812 wes s
11,,68 13,072
Oct, 7.871 9,362
19,068 22,269
15,046 18,134 cor
21,278 24,602 vesses
16,384 18,377 TTET
Nov, 23,285 24,935 ceeses YTET
17,198 19,923 seves R
21,102 23,043 o
29,537 32,964 .
Dec. 14,312 14,663
34,308 20,337
10,783 11,377
24.394 28,272 2.0 eannesnnnnnnnnns seeess snse
« 3598 23,766 TwIN CITY RAPID TRANSIT COMPANY,
Totalveers. .. $1,048,2 1,187,622 venees | Week ending, 1898, 1 Increase.
.l $1oah,a13 $1,187/e Jan Toeoe A3SI208 MBIM 40 45M8a 48
1898, 1899. Inc. 1899 [ 7 TR 36,933 o§ 42,196 70 5,263 6§
JOB.  Fecessosusns $20,394 $22,154 $1,760 . . 3‘;-71:; .}o 43,143 15 6,441 85
T A ) 19,967 21,30 1,338 oy ol 4602 25 6,086 1§
1 E 19,538 22, 2,537 37,400 75 43491 30 5,030 :§
lecssseseisnne 73 30.16§ of Nighting reeelpts,




o amgmm R g s L oyt

Avcust 18, 1899

Twin C1ry RApID TRANSIT COMPANY — Continued,

37,2496 50
37,394 30
38,404 45
3%,323 55
37,8 55
38,844 75
54,471 30
38,195 30
38,061 55
37,478 co
50,650 15§
39,983 60
43,062 55
40,495 75
55,274 15
37,462 00
41,524 45

INSURANCE & FINANCE CHRONICLE.

106§

88 . ceess sosane 40,224 40 47,108 85 6,884 45
30.. 50,690 85 61,117 35 10,426 50
41,021 90 4425 do | gy, T, 19,310 00 53,826 95 4,516 95
44,038 35 6,643 05 " g 41,712 83 45,649 20 3,936 37
42,662 30 4,257 83 o 43,543 89 47,960 65 TA16 76
;g'g(;: w bt evis 03,250 41 74,008 05 10847 O1
: c 353 40 1 ey e 1,896 51 8,470 70 574 19
23.975 :5 §.133 go | AR 7 41,896 5 48,470 7 )
2 10,820
43.'8?2 9(51 8:1,7., (S,.s. For month of 1898. 1899. Increase 1899.
43,844 25 5,782 70 Junuary . ... ... $165,249  $189,009 $23,760
42,004 35 4,586 35 February . . 151,826 178,829 27,003
54,207 70 3,617 55 170,334 191.%4 alz.:lo
42,841 45 2,857 35 13,734 132,783 00
42,556 55 Dec, 500 ob 178,816 195,210 16,394
43,487 40 2,991 65 169,902 197,936 18,03;
00,324 50 11,050 35 . gh 817 221,535 23,71
46,120 3§ 865,835
43,58 10 2,004 05

MINING S

Reported for Tue Curoxiere by Re Wilson-8mith, Meldrum & Co., 151 St. James 8t., Montreal.
Corrected to August |6th, 1899, P.M.

|

NAME. LOCATION |

Alice A . Seine River

\thabasea . locan, B.¢

Baltimore il Creek,

11 Three, rail Creck, B

Brandon nnd (IoMm |
Crown ., .[Slocan, B.O. .

Rullion . Lake of Woads, Ont

Burley . versoLake of Woods, Ont 1€

Butte & Boston ...... | Eureka Distriet, Wash

Canadian Gold Fields Rossland, B €

Cariboo Hydraulie . Cariboo District
Cariboo MeKinney Camp MeKinney
Commander TrallCreek, B.C

LGold,

. |God
Gold

u»hl

Nature of Proposition

. Gold

Gold . ..
Copper
, Copper

Crow's Nest Pass Coal Crow’s Nest Pass Coal

|
Dardanelles Sloean, B.C o Silver, Lead
Iecen Seine ltm-r.nm. L Gol
Deer Park

Trail Croek, B.C.
Dundes .

I mpress cktish, Ont

Silver ... ..
Gold

Evening Star . onsland, B. " |Gold

Fairview Corporation.. Fairview C wmnp, BU oM o ooie soiiianains
Fern cooe Slocan, BC .

Foley . Lower ‘iuma llul

Golt Hills, ., v |Trail Creek, B.C. o |Gold

Golden Star ... ..|Seine River, Ont . (Gold

Hammond Reef |
|||nlllhl coes e

Upper Seine, Ont.. ..
-|Svine lﬂvvr| Out
3.0

Ir-vn Colt ...
fron Horse .. . ...,
Tron Mask ... ... . ‘ do
Jumbo ... ITrail Creek, B.C
Knob Hill ..|Boundary, B U

Lo Rol [Rossland, 15 ¢,
Minnebaha ... |Camp Ve I\mm-\ BC
Monte Christo .. . Rossland, B.( .
Montreal Gold Fi hln \I(nulund lll
Montreal-London NS, Slocan, B.C., ete

] do

Morrison . .. Nuumlury Creek, WL
Noble Five [Slocan, BC ... ..
Novelty ‘Koulmul 84, ....
ol des. . LB laryB.C

Olive llLower Mlna Ont

Camp \Icl\huu-y, BL
'Sandon, B.C

Oro di Noro King |
Payne ... .

Pay Ore. Iloumlurv B.C
Poorman ..., locan, B C
Rathmullen .. .. amp MnKhmry, Il l
Kambler Cariboo ... Slocan, B.O....0 ... ...
Repablie "y Eureka Innrh-t. Wash,
t. K. Leo Trail Creek, B.C
Sawbill Jpper Seine, Ont

Sentlnel eine River, Ont

'iuperior Gold&C umr‘llolno Illver, ont .

\nn Anda ... Texada l-lm«l B(,
w:{.'l‘numph ."I‘rnll Creek, B,

v I:{i . Rosslaud, B.C .

Virtue. . . Baker cny. Ore*

Waterloo J

amp McKi
O

War Eagle aud, B

\ . Fairview Camp
White Bear . 'Trail Creek, B.
Winnipeg veveess [ Boundary Creek ..., .

JGold
o fGold

do lGol

|Gold
L Gold

. lGold,

S lGold

.lo

Gold. ... .....
Gold

[Gold ..
Gold

linhl e

l!.n o)
Gold, Silver, l.oul ete
LGold

'*Ilwr -ml l & ul .

Gold,

silver and Lend |

. |Gold |
Gold

Slocan, B.C ., |Siiver and ll‘ld
.‘l'llrvlew Cnmp. B Gold ...,
Trail Creek, B.C . |Gol ,

(Iulll .
|l rand Gold

and Copper

T A
Gold

(iold and (Jomx-r.

(I hl
Copper and Gold,

Total to Date. 1,119,717

STOCK LIST

1,353,877

| Mnrlu-( | )
arg | alum of | gy, [Divided eI
) a | Share. | 3
Capital | of one one BhAR. | 4ond. '::{';::l.. present
| share, Askd Bid. 4 . prices,
R ¢ $ ¢ §ec P
L0000, 1 0 23 3| corine] ves o3 I
| 00 100 30 a3
i W1 MW ooss
; ll'llll 10 L1 T T K I SR PR
1,000 100 -] 2
o0 100 L BV) o] eeee
Loy e 1o ” i {
L0000 | I PO PO IECLERT TR IR TrY |
Lo 10 L] i .
Ao 100 151 146
FUTRTTUME SC U SR le Monthly |
so0 100 ¥ |
2,000,000 25 00 54 €0 19 00
o000l 100 1 1)L
w10 a0 "
100 34 2

I o nonl

1,000 mn‘
Lhwoool 100 | 10 L. |
4. mun 0 o0 81 R
30 2
8| ...
K 6 5
100000 100 a2 1
1 (Pmllll‘ 100 26 22
s 110 u 25
1 mum 100 4 3
1000000 100 12; 1y
1,000,000 10 0 o
MO 100 L G0
500,000 100 30 28
1500000, 100 o 8
L0000 LS00 £ 6] £ 6) ... oo
100000, 1 00 20 1%

L0000 10 o Tl oeoeione] co vasores
SN000| 2% 16 .. 5
4zomf 20 4n 47 1§ p.e. Mouthly
1,000,000 100 19) 18 ...... sene veus

1,200 000, 1 00 2 18
L0000 100 3) 2
LM 106 100 100
1,000,000, 110 83 T ccoeees] hee seee
1,000,000 1 00 " ais] aveeasih swesuunsne
2000000 100 140 136 1 pe Vlnmhly
1,000,000/ 1 00 L] S B
H00.000, 1 60 "
280000 1 00 7 7 N .
1L,000000 100 | 34 8 ek
3,500 000/ 1 00 l 1264 125 1pe. Monthly
z,mn.uno{ 1w | 2 vebsivasy
o, 100 |
25 0| 100 |
1La0gl 100
1,000,000, 1 00
1, umm..I 10
1,000 m“‘ 100
5,000,000, 100
1,000 0/ 100
Filp_lll" 100
125000 | 100
1,000,000 1 00
1,160 000 1 00
250,000 25
500,000f 100
....... 100

LIt
|
900 .

REMARKS,

One Dividend pala,
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BANKS,

dritish Columbia .
British North Amerion

Uanadian Pank of Commeres ..

Com mercial Bank, W Indmv

Eastern Tanp
Exchange Bank of Va
Halifax sanking Co
Hamil
Hoeh
Tmperi;
La Ban

la Banaue N

Merchant Bank of P ¥ i
Merchants Bank of ala
Merchants Bank of Halifas
Molaons

Montreal e
Now Branswick

Nowva seotia

People’s Rank of I|ll|(!l
Poople's Bank of N B,
Quahee |

standard

St Stephens

Hyneinthe

St

Traders
Tuion Rank of Halifax
Undon Bank of Canads
Ville Marie
Western
Varmouth
MIRCELL Alllll L] !I'nn LLH
Hell Talephone

Cannda Colorsd ¢ Jotton Mills Co.

fian Pacitie
hoo MeKinney Gold Mines
Commercial Uable, .
Dominion Conl I'n-b-r-n-l

fiosrantee (
Halifax |ram
Intercolonial Cosl

dan
Morchiants Cotton
Montreal Cotton Co

Montreal Gias o veveses se @

Montreal London .
vontreal Street Katiway

a0 do New Stock ...
Montreal Telograph .. . ..
North-West Land, Com .,
Ao I'ref
Mining

Kichelien & Ont. Nav. G
Hova!l Kleetrie,

|("|v Wlie Consolidated Gold \llnmg

0 Ntreet Kaliway,

Pwin City Rapid Transit ¢ o

do dn
Warkagle Gold Mines
W onasor Horel s
BONDS,

Cor nn-r reial t a'u-c aupon
Kegistered

Canadian Pacitie Land Grant

Can. Colored Cotton Co

Canada Paper Co

Hell Telephone Co

Dot ion Cosl Co

Dominion Cotton Co

Halifax Tramway Co
Tutercol al Coal Co
Montreal Gas Co
H..nuu reot Ry Co

I‘MI o
L

gaRe ...
Nav. Co

Peop! .-. Meat & L
t Mo

w d
Kichelien & O
Hoyni Fle
St John Ral
Toronto lm

Beaikesd
P ceseee
Windsor llmol

* Jusrierly

. lhul IS H(hl of Halifax.
)

referred

t Honus of ' par oen

STOCK LIST

Reported for Tux Curoxiene by R. Wilson-8 mith. Meldrum & Co.; 151 Si. James Street, Montreal.
comotod to Auguot wm, uano. P.M.
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Revouue

Pc centage! Par \luhol v Ci sing |
« . of
capal | Captal | ey | ofMent | e T e Tor st |uvestiiont| ST | When Dividens
euboert P Fund Chpital * |half yoar, nl':;rf:dm | on parn f payable,
') - [Per eent.| Per cent, Asked. Bid.'!
W86, | 16,66 | 7. 2 | 1124 107 January Jaly
| 28 2 3 6 | . 126 [Apri] Oet,
W 3 40 151 19 JJune Twe
| | » 3 522 | 116 111 Mar1 Aug. 24
| o 8 a* 447 L ‘Feh MayAug. N
| 1,500,000 | 50 3 an | 15% | Innuary o
| 28 377 70 | \ 2 472 106 February  Aug.
| 500,000 | a4 148 156§ 153 February  Aug
1,404,520 | ‘ 100 i & [t} | . 193 [dune bee,
| 1.260 000 | | 3 451 Dee
2,000,000 ’ 100 2000 | 4&N 0 2 Dec.
H 3 | o Dee
M B |3 63 | W y Nov.
| sg44| 62| & 31 | 140 January  July
| w0 1z 3 406 | 172 169] June Dee.
[ 1o | 18000 3 3 % | .... D February  Aug,
=1 B | B G0 ekt 4 i .n-, April Oet.
T 12,000 000 | 0 5H00 B 881 | ... 262 June e,
| 0,00 | 10 | 300 L8 a0 | .... 300 January July
| o w4 3m | 22 s ity
| | 10 1o ‘ kg 37 | 1% 133 June Dee
I,'ull (00 L0 000 481t anm | . HII June Dec,
{ 700,000 | 2 23w Fl age | 1S o
| 180,000 18 290 00 4 5383 lm‘ lunuuy July
2,500,000 | 100 25w 3 4 %0 125 June Dee
1,000,000 | B0 s 0 4 42 wl April Oct
200,000 w10 o0 24 50 | 100 April Oct’
314,160 100 100 00 3 6 0 | 100 February Aug
261 40 10, 1 | .- 5 ! e eh 3ies A
K Ilﬁlll‘ s | 3 . | Ve
2,000,000 | o0 | 000 1o 2100 3 an Dec.
T00,000 | 10 00 100 16 00 E) 617 | 116 June Dee,
0,00 | W00 0 o 3y 473 146 Feb. 28  Aug. 31
2000, 0 | 200 1" 120 00 3 S .. February Aug.
479, orm | 208 "w oo ; 3 June we.
7 43 " we N7 3 LY | 117 June Dee,
300, cm 10w | » 90 00 2‘ 416 | 117 Feb. 1 Aug. 1,
| | |
. 168,000 o' 0,000 | %2 | 100 » 415 Loy mo Jan.Apl. Jul Oet.
2,700,000 | o o] 1m0 2 615 .8
oo a0 | | I L ) 418 |9 w\. \pm Oet,
1,460,000 | 2} | Lo 11 (] I ET R b 1 Monthl
100 oo | ¥ 26.08 100 & 1t 42 IST 183 .l.n.ApI,.ln{’oﬂ,,
2,000, (00 | 20 | L1 1 K . oolan, July
15,000,000 | num ol e | otes L | 53
3,003,600 3,003 000 | P 1) 13ye n 107 Mar Jun Sep Dec
Y 000 | 12 Oon, voer] | 4 . &
10, mnchli 00 veren | . "
¥ 304000 . ] ]
RO 000 43,09 | 860 | 1w 14* 40 110 n. AplJulyOet
LTI ks A L 1) “

0. 0 | 100 -
| . 100 4 Aug,
| 100 | Mar.Jnn, Sep.Dec
I O ) " 5 Apri! Uet.
| i bl 47 Monthly.
| 0 25%° #20 l"ab MlyA Nov.

: :
g > 170 Jln.Apl..llll.(N‘t.
144 25 3 I .
5,042,925 100 50 | o
2,700,000 | 1 1 807 1"5 Monthly,
T o T 00 . (LY 2 cese
1,450,000 1,480 000 | 223,920 o 3 540 109} May Nov.
MO0 1,500,000 MO 1o bl 40 174 Jan, Apl, July.
a3 om | 5505 bR o 1 96 125 Monthly,
00 S00.000 . gy [ I 400 W7 Mar.Jan.Sephec
soo00 LECUIXLLY TiI0e 1o a7 1 "
l | |r.,u\.1m yA RSN 10 ! v
X 1o 3 . e
175 10 30 19 40 360 Momhly
w0 u-lunn TN "o " LI L} "o n- rm T
Kaute of tost |
interst  Amount When Interest . . v . Date of 1A
or | outstanding p oo Where Interest payable Redewption. Q::-:w REMARKS
Annum ‘
MR T “:::'l‘v :;‘,“;' ‘ New York or London .. ... J1dan, 207 1|
5 1 Apl t. Montreal, New York or London 1 00et,, 1931, , 111 Redeemable at 110
0 2 Apl. o, Rank of Mowtreal, Montreal "Apl.. 12 100 |
5 [ 1 M " Merchants Bavk of Can., Montreal| 1 May, 1017 |
) 1 \p{ Hank of Moutresl Montreal .| 1 Apl, 1925 15
. 1 Meh, U Merchants Bk, of © Montreal.| 1 MchA,llﬁla,. m Redeemable at 110,
“ 1 Jan PRETE Se4's 1 Jan,, 1016 9 Redeemable at 110,
after Ist Jan, 1900,
[ 1dan, Bk, of N, Scotia . Hal. or Mentreal] 1.Jan,, 1916 107 | Redeemable st 105,
5 1 Ap! |n«| | I Apl, 1918, .|
‘ w1 Jdan 1Jduly ¢ nmpln)'- Office, Montreal : -llll'{. :ﬂl :‘2 |
1 £ w1 Meh, 18ep. vah, 1908 0 |
4 £ 140000 1 Peb, 1 A“:L .Ilunlul Montreal, London, Eng. 1Ay, 1922 15 i
[ & Toomsa 1 Apl 1 Oct, | § Merchants Bank of  Halifax, 1Ap 1915 86  Redeemable at 110
5 I Halifex or Montreal ... .| . ... ol
s 1 Meh, 1 Sep. Montrenl wod London ... .. 1 Meh,, 1915 100 Redeemable at 110,
4 L APl T oer Wk of Montreal Mout'lor London 1 0et, 1914 .| 106 Kedeemable at 110
5 ' 1 May |§..|. Bank of Montreal, St. John, N.B. :bllu'y. :lu‘l | coneene 5 p.c. redeeinnble
6 1 Jan. 1Jduly . July, 19 | ceer yeurly after 1w
M ‘ I'el- 0 .\\u. ! Bank of Seotland, London ... Im Au'..lnl { 4 ly y
[} W!,IIID 1 Jan. 1 July Windeor Hotel, Montreal.. I 2Jdulv. 912 | ... L

t Monthly 9§ Price per Share.
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SyokkELESS Fren=The President of the Doston

& Maine Railroad makes the interesting announce
ment that the locomotives of his company are to e

dapted as fast as possible to the burning of coke

Ordinary gasshouse coke has been used to a limited
~xtent for fuel purposes rather of a domestic charac
(er than for making steam, but Mr. Tuttle says: " Colk

< produced by the New England Gas and  Coke
ompany is a perfect locomotive fucl.” It costs no

mnore than bituminous coal, and it possesses the great

wvantage of giving off no dust or smoke. It makes
.carcely any ashes,  Bituminous coal requires con

CITY of MONTREAL

() e

} PER CENT. BONDS,

$50 Each, at Par.
REDEEMABLE BY SINKING FUND in 1939

Interest to Run from 15th Sept.

The City of Montreal is prepared to issue
At par, $222,000 of 3§ per cent debentures
having 40 years to rin, and bearing fnterest
at the rate of 3§ per cent, per annum, piay-
able

SEMI-ANNUALLY.

This issue will be confined to citizens of
Montreal.

Applicants for from one to five
be allotted in fall (np to the ax
issue); applications ’0r larger amounts, pro
rata.

Interest coupons, of this issue, will be ace
cepted, in payment of taxes at any time dur-
Inﬁ the year of their currency

pplications, dving the full name and ad
Aress of the applicants and marked on the en
velope *“ App iation for 3) Per Cent, Bonds,”
will be receiv «( by the undersigned up to 3
.ol gl(ll':\\'. THE 15rn SEP-

W. ROBB,
City Treasurer,
City Treasurer's Office,
City Hall,
Montrea), 1st August, 1509

INSURANCE & FINANCE CHRONICLE. 1067

stant firing of a locomotive, while coke requires firing
only about every twelve miles. The Boston & Maine
road expects to save at least $100,000 that it now
pays for damages by fires set by sparks.  That this
fucl is smokeless is quite as great a recommendation
for its general use ina city as for its use on a railroad.
Ihe object of the Boston & Maine road is not only,
or  primarily, to save what it pays for fires st by
sparks, but to attract the travelling public, ™ I'hrough
the oiling of our roadbed and the burning of coke we
will he able to give a passenger service as clear as
clectric roads.””  The absence of smoke and ashes
and dirt ought to be as important a consideration to
the public itseli as it is to railway companies  that
seek the public’s patronage

THE CANADIAN PACIFIC RAILWAY CUMPANY.

yidends for the hall year ended Soth June 1800, have been declared
as follows i—
On the Preference Stock two per cent
On the Common Stock two per cent.

ommon Stoek dividend will mailed onor ahout 2n
ord at the elosing of the books in New

York and London v
The Pr

Aividend will be paid on Monday  October 2nd,
the closing of the books at the Company’s
orim Street, London B, {
> transfer books will elose in London at 3 pan on
Fridny L August  and in Moutreal wd New York on Fridav, Sth
Sept . The Preference Stock books will ¢l se at 5 pm, on Frilay,
15t Septe mber

All books will be re-opened on Tuesday October Srd
By Order of the Board,

CHARLES DRINKWATER

Ntow

Neeretary.,

MONTREAL 14th Au_ ust, 1809,

WRITE HENRY BIRKS & SONS have

FOR just issucd a booklet, showing illustra
BOOKLET | iions of their trophies and individ
ON val prizes, in Gold and Silver, suit-

able for Golf and other sports,

PRIZES
“DEPT

" |Henry Birks & Sons

MONTREAL

Mailed free on request.

CONSUMERS CORDAGE GOMPANY,

MANUFACTURERS OF Limited.

Cordage and Binder Twin

OF EVERY DESCRIPT!ON. (T

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

|
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TELES
North Star Mining Company

LIMITED.

OF EAST KOOTENAY, B. C.

Non-personal Liability. Incorporated under the Laws of British Columbia Companies’ Act, 1897.

AUTHORIZED CAPITAL., $1.5600.000.

In Shares of One Dollar each, of which 1,040,000 Shares have been allotted in full payment of the Properties and 460,000
Shares have been placed in the Treasury to provide for working capital or other purposes of the Company.

DIRECTORS :

D, In. MANN, Esq., Contractor, President, Toronto.
H. S. HOLT, Esq, President Montreal Gas Co,, Montreal,
CHAS.E, L.

Hox. A A. THIBAUDEALU, Senator, Vice-President, Montreal -
WA MACKENZIE, Esq., Pres. Toronto Street Railway, Toronto

PORTEOUS, Esq., Secretary Treasurer, Montreal,
BANK OF MONTREAL,

Transfer Agents and Registrars :
NATIONAL TRUST COMPANY OF ONTARIO, Limited, CANADA L1vE BUILDING, MONTREAL,

PROSPECTUS.

This company is formed under the laws of British Columbia, non-
personal hability, with all the objects et forth in the Memorandum of
Association

The company owns the following silver lead properties, comprising
the well known North Star mines, near Fort Stee'e, in Fast Koo
tenay, which include the mimneral claims “* North Star,”" * Buck
homn,” * Dreadnought,” 0. K., “Maverick” and * Daflodil,”
containing in all about 275 acres, situated on Huckleberry Hill,
about 20 miles from Cranbrook Station, on the Crow’s Nest Pass
Railway, and about the same distance from Fort Steele,

DEvEcorMesy, — The development of these mines has been going
on steadily for three years, but, until the advent of the Crow's Nest
Pass Railway, the cost of tran:porting the ore to the smelter was con.
sidered too great a waste of money, and consequently no attempt has
been made to make a showing of the mine's capabiliny

SMELTER SHIPMENTS —~Over seven thousand tons, however, were
shipped to the Great Falls smelier, Montana (22 miles by waggon,
160 miles by river and 480 wiles by rail), which, according to the
smelter returns in possersion of the company, yielded an average
gross value of $62 per ton.

Keror1s. — Lhe following extracts and statements are from reports
made by experts

W. A, Carlyle, Esq., late Provincial Mineralogi-t, and at present
Chief Engireer of the Brtinh Amenca Corparation, Rossland, B.C,,
in his Annval Report to the Governmeut of British Columbia, says :—

“The lcde was located in 18g2, and since that time has been so
developed as to expose one of the largest bodies of silver bearing
galena ore yet uncovered in the province.”

Mr. G, F. Kellogg, Supenniendent, and Mr, H. H
Assayer of the Mines, in thewr repoit of February, 1st, say: —

“ The plan shows an cre body having a lengih of 450 feet and an
extreme width of €o feet.  Although ore 1s known to exist outside of
these limits, with the exception of what is called ** New Dis-
covery,” none of it has entered nto the calculations from which
the amount of ore in sight is determined,

“The quantity of ore blocked out in the mine ready for eatraction
amounts 10 23,500 tons, the average contents of which per ton are
39.1 ounces of silver and ¢2.4 per cent. of lead.

At this 1ate ore in sight lias a gross value of $6.91 per ton, equal
to $1,458,355 ; which, after deduction of cost of mining, transporta-
tion, Juty and treatment, will yield a net profit per ton of $22.21, or
a grand toral of $521,035, available for dividends.  This will enable
the Company to pay 1 per cent. per month on 81,300,000, the pre
sent issued capitaly tor a period of over three years from ore in sight
alone

N.B.—Since the date of this estimate, the mercased price of lead
will yield an additional profit of over $60,00.

Mr. Frank Roblins M E., who made an exhaustive examination
of the property early in June of this year, reports as follows :—

““ As 10 the quantity and value of the ore in sight, I have ex
amined the statements and assay records, and find that over 7,000 tons
bave been shipped.  The value of this averaged as follows; Calena,
30 0z of silver and 60 per cent. lead.  Carbonates, 50 o, silver and
§0 per cent, Jead. 1 need not say that this is splendid ore. At the

esent time there are some 400 tons of first class ore in the ore
l:bl, giving a value of 32 oz, silver and §8 per cent, lead, and some
140 tons of recond class, of a value of 32 oz, silver and 39 per cent,
lead,

* There are also several tons of good ore in the dumps which can
be sorted out 1o advantage, 1 cannot see how 1was allowed to be
thrown into the dumps at all,

** Careful surveys and estimates of the quantities of ore in the mine
in sight have been made. These conservatively estimate that there are
over 22,000 tons, averaging 39 oz of silver and 352.5 per cent. lead,

Browne,

A very good thing in itself, and if nothing more was to be expected ;
but this is not the case, and I think, when the area between the west
boundary of the Main Stope and the tunnels and pits higher up the
mountain is taken into consideration, this will be quite manifest. You
will understand that the estimates are based only upon the ore
blocked out by excavations, and no credit is allowed for the area re
ferred to.”

Active development work will be continued with a view to keeping
the ore reserves well in advance of the shipments,

Anangements have been made with the Canadian Pacific Railway
to construct a branch line from Cranbrook to the Mines which will
probably be completed by October.  The company will contribute
$50,000 towards the cost; but th's amount will be refunded by a
rebate of thinty thiee and one third per cent, of the charges on all
freight going over the line until the $50,000 is fully repaid, when the
Railway Company will own the branch

The Directors believe that the above reports have been computed by
men thoroughly competent, in whose honesty and integrity they have
confidence,

Two hundred and sixty thousand shares of the Treasury Stock have
been sold, affording ample cash capital 1o provide for equipment and
operations, leaving the total earnings of the mine available for divi-
dends.  This will leave 200,000 shares unissued,

Avrangemerts have been made with the National Trust Company
of Ontario, Canada Life Buailding, Montreal, to act as transfer agents
and regicuars, and all transfers must be made at their office ; no Certi-
ficate will be valid unless countersigned by them.

The following contract has been entered into: An agreement dated
thirteenth of July, 1599, between (the old) North Star Mining Com-
pany, Limited Liability, and the North Star Mining Company, Ltd,,
Non-Personal Liability, providing for the transfer to this Corporation
f ull the property and assets of the said North Star Mining Company,
Limited Liallity, subject to the payment of all the existing liabilities
of the vendors, fr and in consideration of one million and forty thou-
sand shares of this Corporation, fully paid and non-assessable, amount-
ing at their par value to one million and forty thousand dollars,

One hundied shares is the qualification of a Director, and each Di-
rector holds, at least, this amount. ‘The est;mated amount of prelimin-
ary expenses is less than one thousand dollars,

MEMORANDUM OF ASSOCIATION,

15, The name of the Company is the North Star Mining Company,
Limited.
and. The registered office of the Company will be situated in the
City of Vancouver, in the Province of British Columbia,
31d. The liability of the members is limited, and no liability beyond
the amount actually paid upon shares or stock in the Company by the
subscribers thereto or holders thereof shall attach to such subscriber or
holder,
ath. The capital of the Company is one million five hundred
thowsand dollars, divided in'o one million five hundred thousand
shares of one dollar each.
sth, Toe objects for which the Company is established are: 7The
acquining, managing, developing, working and selling mines, mineral
claims and mining properties, and the winning, getting, treating, re.
fining and maiketing of mineral therelrom,
Names of signatories :
WILLIAM BAIN, Toronto, bookkeeper, one share,
WALTER GOW, Toronto, bookkeeper, one share,
E. W. McNEILL, Toronto, solicitor, one share.
JAMES S. LOVELL, Toronto, solicitor’s clerk, one share,
ROBERT GOW ANS, Toronto, accountant, one share,

July 31, 1899,
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Great-North Western Telegraph (o,
OF _CANADA.

canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Tranfer
offices of the Western Union Telegraph Company .
300 St. James St.
MONTREAL
Why not Go to
the Lest house when you want a fine article in Je wellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell
A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

AND OTHER

J. B. WILLIAMSON tmorec o

L i &

a5 Precious
PDIAMONDS |  Stones

Fine eweller ,' Gold and STIver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller

1741 Notre Dame Street, - MONTREAL.

CHARLES F. CLARK, President JARED CHITTENUEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australia and in London, Fng.

o Bradstreet ("omplny is the oldest and tnancially the strongest
organization of it kind,  Working in the one interest and under one man
agement, with larger ramifications and more capital engaged in its enter-

rise, and more money spent in the obtaining nn‘ disemination of informa-
fon than any similar {nstitution in the worid.

vEBEO OFFICE - Richelieu null«llnﬁ

ALIFAX *  Metropolitan Buiiding, 191 Hollis St.
ToroNto *  McKinnon Building, Melinda and Jordan Sts,
Vicroria *  Board of I'rade Building.
WINNIPEG * 398 Main
VANCOUVER'  lnns of Court Bailding.

sontreal OfMice, - 1724 Notre Dame 8t.

JOHN A. FULTON, Superintendent
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STEAMSHIPS. :
DOMINI%N LINE STEAMSHIPS

ontreal and Quebec
-y -
LIVERPOOL
. DOMINION " Twin Screw, . - 6000 tons.
“SCOTSMAN " Twin Screw, . ' . 6000 ¢

« LABRADOR " . ‘e 5000 *
« YORKSHIRE"™ . . . 8 . 5000 *¢
« VANCOUVER " . : ‘ i 5000 ¢

Sall fromgMontreal
overy Saturday A 9.00 a.m , from
Quebee 6.00 pamn, Saturdays.
Flirst Cabin $30.00 to §90,00

Rates of Passage: smitile ‘agw
For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal anda Liverpool

STEAMER, From MONTREAL
. LAKE ONTARIO ., ... Tuesday, May 2
L LAKE SUPERIOR ... ... dnesday, May 10
EAMER ... ..o duesdny, May 17
.o vessren wereinaaneee Inesday, May 24
Wednesday, May 17 ... .. LAKE ONTARIO .. Thursday, June 1
Steataers sail from Montreal at daybreak; passengers embark the
evening previous after Ko'elock,
RATES OF PASVAGE
FIRST CABIN—Single, $42.70 to 50 00. Keturn, $50.00 to $20 00,
SECOND CABIN - Single, W,  Return, $01.75,
STEERAGE, ~Outward, $22.60. Prepaid, $24 00,
For further particulars as to freight or passage, apply to any agent ol tho

g Lo ELDER, DEMPSTER & CO0., Montrea!

PoOSITIVE EVIDENCE >

. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Large and Fast Steamers,
Midship Saloons, Electrie Lights,
Ah modern Improvements,

From LIVERPOOL

« | Royal Worcester,  Royal Crown Derby | »

A. T. |}

coo0gEmnomE

MONTREAL.

Bankers, Brokers, Insurance Wanagers
and all In search of suitable, elezant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

-“309r>»00
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The Birkbeck Investment and Savings
COMPANY

Capltal Subscribed - £2,000,000
Capital Pald up - -~ 600,000

H. P DWIGHT, Esq, President.
Viee-Presidents,

THOMAS LONG, Esq 8. . EWING, Esq,

MONEY TO LOAN

To Purehase or Bulld or Pay off existing encumbrances, repayabie on
Easy Terms,
Hewd OMee, McKinnon Building, Toronto,
Montreal Office, Canada Life Building

THE INSURANCE ACENCY, Corporation of Ontario, Ltd.
Life and Endowment Insurance policiss .- %

Loaned Upon
NEW INSURANCE EFFECTED IN THE BEST COMPANIES
Ascortaln what the Corporation is prepared to do before surrendering a
poliey, obtaining & loan on i, or waking app jcation for a new policy,
Head Office : Mail Bldg., Toronto.

W, Barcny MeMarrieh, Q C , President.  W. E. I Massey, Vice-President
WL Koberts, Managing Dircetor.

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. K. E, DICKSO N, Manager
Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY -
Incorporated by Spv; 1al .\lrl of the Parliament
of Canada.

Capital Authorized. .. v 81,000,000
Capital Fully Subseribed..... 400,000

Deporit made with the Dimimion Government
for the protection of Poliey holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 St. James 8treet, (lcmple Building),
MONTREAL, Canada.

Chroniele

Published every Friday,
AT 151 ST. James 87, MONTREAL.

R WILMRON SMITH. Proprietor
Prices lcr Acveriisemep!s op applicatioo

INSURANCE
and FINANCE

TeE

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Cempeny
OF CANADA

Capital Subscribed - - $7,600.000
With power to Increase to - 16,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Morey to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and execnted.  Acts as Administra
for, kxecutor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
Jowest market rates,
SIR RICHAKD CARTWRIGHT, President,
8. F. McKINNON,

1 Vice-Presidents.
JAMES SCOTT,

A. W, McDOUGALD, Manager,
Trust and Sufety Deposit Departments,

e |mperial Life Assurance Co. of canada

HON. SIR OLIVER MOWAT, P.C, G.CM.G, President

SECURITY TO POLICY HOLDERS.

The Dominlon Government. for the protection of policy
holders, reqnires all Life Insurance Companies to make a deposit with it of
#0000, 0 The Imperial Life has voluntarily made a deposit of tive times
this amount, $250 0.0, being the largest deposit made by any Canadian
Life Insurance Company.

Tne whole subscribed Capital of the Company—One Million
Dollars (81 000 000,00)—forms a substantial and tangible security to poliey-
holders that every guarantee and condition will be fully and nmmle{y
carried out,

PROVINCIAL OFFICE,

Bank of Toronto Bulldings, Montreal, Que.
’ THE

Sun Life Assurance Gompany

T OF (ﬂ\lADA

Nead Office, - Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un«
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

M R, MACAULAY,
: Presidens ,
How, A, W, OGILVIE,
Vice-President,
T. B, MACAULAY, F.LA,,
Secretary,
GEO. WILKINS, M.D,
Medical Refevee
Agency Department :
JIAMES C. TORY,
Superintendent,
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CanaDIAN BrANCH

London & Lancashire Life

ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1898:
New volicies issued for 1898, 2732, $4.468 380
Premium Income .. bo veer 1,204,584
Total Income veee 1,155,047
Added to Funds durng Year 1898 335 .08
Total Funds Leee 6,532,238

Low Rates. Absolute Security. Prompt Settlements

B. HAL BROWN, J. L. KERR,

‘vﬂlllly". Assistt hanager.

Dominion Burglary Guarantee Co.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 T, JAMES £T,, MONTREAL. Que

|neurance “nhu-t Burglary, Electrie Bank, Store and House Protection
Nectric Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from lety great.
Full particulars and rates on application.

CHAS. W. HACAR,

General Manager

Telephone 1234. z
P. O. Drawer 2302.

r@rovide n{@avings ¢ jje
ﬁs&uraqee @oeie[g

OF NEW YORK.

Epwarp W. ScortPresipenT.
Twe Best Comeany rovs_P:\;\_c_vﬁ\'\omcns A Acents.

Succenorvl Aaswre, anp Genrirnen Secwweg Remunemarive Busint ss Comacrionn
saay ApoLy 1o vus Hrao Qs rice om awv or Tut Socictv’s Genena Acrnrs

& Tl'ZIVCl cr INSURANCE

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
136 St. James 8t. - - - - Montr. al.

INSURANCE & FINANCE CHRONICLE. 107!
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Assurance Company of London.
EerasvLisneo 18886,

Capital and Funds, 1885 838,365,000

Revenue . . 5,714,000
Tominion Deposit . 200,
CANADIAN BRANCH OFFICE:
1730 Notre Dame Street, - Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inaprcior.

Founded 1797

NORWICH UNION

Fire Insurance Society

— QF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B LAIDLAW, Manager.
INSURANCE

PHEN' COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,00.

HEAD OFIFCE: 10 Pince "Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Cunui-.

——

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.
nocomrrORaTED A.D. 1889. CamiraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

OIRECTORS.

ALFRED MARKHAM,
Vice-I'resident

HON, A F. RANDOLPH,
President.
HON. GFO. A, Cox,
(President Western As'ce Co.) (Vieo-President Westorn Ass’ceCo
ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON.
R. WALKER W. FRINK.
A. GORDON LEAVITT,

J. J. KENNY,

Secretary,

General Agents for Ontarlo: The Western Assurance Company
Malcolm Gibbs, Agent, I8 Wellington St. Eaast, Toronto

—————————

LANCASHIRE

INSURANGE QOAMPANY OF ENEBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CAN DA BRANCH HEAD OFFICE, TORONTO

J G. THOMPSON, MaNactR

A. W, GILES, J. A. FRIGON Inspectors
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FIRE INS, -HARIFORD. Jr— THE

T - oo CALEDONIAN

HARTFORD, CONN.

PN . - Insurance Co. of Edinburgh

‘ Funds $10,585,000.
Fire Insurance Exclusively,

Chalrman, Sir George Warrender

QEO. L. CHASE, President General Manager, David Deuchar, F.1 A
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary | Canadian Manager, Lansing Lewis
CHAS. E. CHASE, Assistant Secretary, | Toronto Agents. Muntz & Beatty

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

ESTABLISHED 1809, The SiCkncss Policies of

Total Funds Exceed Canadian Investments | THE

847,244,5000 S4B Ocean Accident & Guarantee

Fire&k Life Corporation, Linited
North British and Mercantile = caerar . . . sei000.000

Cover disiblement caused by any Sickness or Acc ident,
Insurance CO' The most hiberal and attracave Policy iss ed by any
HENRI BARBEAU, Exq, Company.

l'lm-lur-.3’\‘\'m\:'l_;’n'i‘:l‘,}.l\.!'i,hI"tn'«:_y‘ HEAD OFFICE 1.4 ThIN
Nead Offce for the Dominion: 72 81, Frascels Xavier Street, | 0% CAvaba: Temple Building, MONTREAL

MONTREAL. ' [ ROLLAND, LYMAN & BURNETT, Ceneral Managers

Agents in all Citles and Principal Towns in Canada. . .
THOMAS DAVIDSON, Managing Director. | A. DUNCAN REID, Superintendent
|

1850 1899

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

All Policies now 1ssued by this Company contain the follow: g clauses

‘*After one vear from the date of issue, the liability of the Company u der this policy shall not be dispu'ed.

During 1808 the Company made material increase In incime, assets an  suarplus; aan i can thus claim a sub-
staptial ain in tne most important elemeuts of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satis‘actory proofs have been received.

Active and successful Agents, wishing to represent this Company may com with RICHARD E. COCHRAN,
3d Vice President, at theHHome Office, 261 Broadway, New York,

OFFICKRS: FINANCE COMMITTEE:
Ly GEORGE N KURFORD, Prastiont. : GEO. G, WILLIAMS, Prest. Chem, Nat. Bank,
GEO, G, WILLIAMS, Vice.Pres CPFRALEIGH, 20 Viee-Pres. , g ‘
' RICI'D E. COCHRAN, 34 Viee Pros ) JOHN J, TUCKER, e W . Bwilder
A WHEELWERIGHT, Secretary, WM. T. STANDEN, Actuary. » y . ' AL
3. L. KENWAY, Amst. Secretary, ARTHUK ¢, PERKY, Casbier, | E M PERKINS, gn, Fvest, haporiery’ and Traders' Neod, Band
JOHN P. MUNN, Medical Director, JAMES R PLUM, Lo ther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 880

R. WILSON-SMI'I'H

[ 151 St. James Street MONTREAL.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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Canada Life fssarance Co. Assurance
Head Office, Hamilton, Ont. Company

ESTABLISHED 1847

$ 3,000,000
“ Assets, 20,000,000
“ Assurances, 785,000,000

President, A. G. Ramsay. Secratary, R. Hill
Superintendent, W. T. Ramsay.

Canada L-fe’'s Income,

%Haﬁmlﬁﬂ - e u-uuuumm

 ONTARIO WUTUAL U §

| Head Office, - wnevloo. ont.

| Reserves on Every de ble

| \h“‘.-\l‘lllul’h‘l' $24v000v000 l\;u: l:lrrlln

| 4 poercent, IN FORCE issued,
PROFIIS TO PULICYHOLDERS ONLY

Of London, England.

EsTABLISNED 1824
- $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM, Mnnlger —FRED. T. BRYERS, Inspecor.

cANADIAN BOARD OF DIRECTORS.
HON. J, R. THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Eaq,
J. P, DAWES, Esq. l WM. ¢, MCINTYRE, Esq.

Total Funds in Hand over $20,040,000

Head office for 1762 NOTRE DANE NT.

CANADA:
RATED WY
ROYAL CHARTER

The London Assurance

Montreal

| Cash Income, 1898 woovviinisiuiinnns $ 923,041
Interest Income exceeded Death
| Losses, in 1898, by coieeanes vivennns 38,723 A.D. 1720
; New Business for 1898..cciies nnnns 3,750,000
| Increase Over 1897 .cveive v veisnnnnane 650,000 Upwards 178
i Net Amount o Insurance Added of, Years Old
Over 1807 coivaimnieriinsnsene coiens 2,258,550
b E. A, LILLY, Manager
oo w oo w v v G (-
w A. DEAN, Inspector.
CAd EVERYBODY | ™
CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager.

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to nte its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satished that no more favorable
record has been made by any company.

A few live agents wanted.,

HON. C. W. ROSS,

President,

H. SUTHERLAND,
Managing Director,

President. | HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE

ASSURANCE COMPANY, LTD - if?

OF LONDON, ENG.
Head Office for Canada
Guardian Assurance Building, 181 8t. Jamas Bt.
)T RIUIN L.

has the largest Paid-Up Caj ital

T“E [l“”""“ of any Company 1n the World

"'g"' "'g'"":“ transacting &8 FIRE Business.

Subscribed Caplital, - - -

810,000,000
fiv Pald-Up Caphal, - 5,000,000
w Invested Funds Exceed - - 23,800,000

Eastablished 1821,

E. P. HEATON, - Manager.
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 LIFE! THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSET ., - . - 81,246,768 7|

For Agencies in the Dominion apply to the Head Office for Cansda

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester | (
Assuranes Company of Manchester, England.

THE MANCHESTER *

FIRE ASSURANCE COMPANY

When & man and & Wonian Are marrie 1 there is NE Person As 1mpor
e Reers o b ":"'."'"""."".""" : CAPITAL - $10,000,000. |
« e WiTe AN | e childrer and that s 1t
n:u:-'lm‘:n nle l‘o'.ihlh’ frsuranee is h re protect . ESTABLL\HED 1824.
North Amen fe mlll .n th st of all that's good in life insnrance
it oo Ronk i ity e it dolw. T wre | HEAD OFFICE, MANCHESTER, ENG.
choosing & plan 1o me \) ur needs; or write to us,
L. Goldman, Becretary. Wm. McOabe, Mng. Dir.  Canadian Branch Head Office, TORONTO.
North American Life Assurance Co.,
Head Office: 112-118 King St. West, Toronto, Ontarlo. JAMES BOOMER, R. P. TEMIPLETON.
Ault & McocConlkeoy, Manager. Assistant Manager

180 8t. James 8t., Montreal, Managers for the Province of Quebec

INCORPORATED 1848.

AGENTS WANTED.  Urion Mu'ual Poficis é B |

EMBODY ALL

N " . THAT IS
| 't and Local Agen | il
General, Syecial, District L gents ir Sors Valoes. Srinemnnt Plens,

unrepresented Territory in Ouebec, Cntario, | c‘s“ = UN'ON g S
Nova Scotia, New Brunswick, Manitoba, LO ment — Endowment.

In the present advanced know-
ledges of Life lusurance , . .

X . PAIU UP o Tontine-Annual

British Co'umbia, and the INSURANCE . MUTUAL nlvldondo‘r‘.

Tariitan b EXTENSION of Renewable Term
erntories, y INSURANCE

[}
bytho MAINE | IFE INSURANGE COMPANY

TecRoyal VictoriaLifeIngurance v

Active Agents Always Wanted. PORTLAND, MAINE.
FRED E. RICHARDS, President.
umnanv 0 a"a a ARTHUR L. BATES, Vice-President.
s CAPITAL . . . 8,000,000 i« ADDRESS :
Good contracts will be given to good Agents. HENRI E. MORIN, Chief Agent for Canada,
Applications to the Ge neral Manager will receive 161 8t. James Btreet, - MONTREAL, Canada
prompt attention, and be considered confidential, For Agencies in Western Division, Province of Quebec and Eastern
Ontario, apply to
DAVID BURKE, General Manager | WALTER I. JOSEPH, Manager,
Head Office, MONTREAL. | 18) Sr. JAMES ST., - N ONTREAL.
The Imperial lnsurancc Company [imitea
ESTASLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $86,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREA.{

C. R. KEARLLY, Resident Manager for Canada.
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e EQUITABLE LIFE
ASSURANCE |
SOCIETY |

OF THE UNITED STATES.

AUGUST 18. 1899

INCORPORATED 1833.

SuRangg  gomeAN

Outstanding Assurance, Dec. 31, 1898. 39087, 167,134.00

EAD OFFICE - - T

" W Assurance applied for in 1898 108,362,617.00

oLD RELIABLE  PROGRESSIVE | Examined and Declined 30,3.8,878.00
FIRE AND MARINE INSURANCE. New Assurance Issued, 168,043,739.00
ital, Income 50,249,286.78

Oush COBnS - = =  $750,000.00 8 . . 258,369,208.54

Total Assets, @ e - 1.610:82’1.88 Assets, Dec. 31, 189

Losses pald Ilnoo omnlznlon. $16,9008.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
LPresident. Vice-Presideni |
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

How. S, C. WOOD
8. F, MOKINNON
THOMAS LONG

EVANS & JOHNSON, Ceneral Agents,
1723 Notre Dame Str:et, MONTREAL

Ty ap P

WESTERN

Assurance Company.

| FIRE AND nnkxnn.

INCORPORATED IN 1881.

Head Office, - - - TORONTO
P —
Capital Suoscribed.... .. .... .....82,000,000
Capital Pald-up .............ovvveeene . 1,000,000
Cash Assets, over ... 2,840,000
Annual Income, over........... + 2,200,000

LOSSES PAID SINCE ORGANIZATION, $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /yesident.
J. J. KENNY, Vice President ana Managing Director,

Hox, 8, C. WOOD W. R. BROCK
GEO, R, R. COCKBURN J. K. OSBORNE
GEU. MOMURRICH H, N. BAIRD

ROBERT BEATY
e et

Agencies in all the principel Oltise and Tewns in Conads
ond the United States,

Assurance Fund (8198,808,250.00) and

all other Liabilities ($2,160,650.27)

Surplus

Paid Pohoyholders in 1398

201,0568,809.27
57,310,489.37
24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE :

167 St. James Street.

8. P. STEARNS, Manager.

TORONTO OFFICE:

King & Yonge Streets

CEORCE BROUCHALL. Cashier.

ONTARI

THE
ACCIDENT
INSURANGCE

AND

LLOYD

LARGEST AND BEST

roR
Personal Accldent
l- oyers' Linbllity

mnn-u' General
Liability and Piate Gilass

Ture ONTARIO ACCIDENT : Larratt
W. Smith, Q.C.,D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Srcreury.

Tue Lroyps: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

PLATE GLASS
INS. COS.

“Lroyps PLATE GLAss,” (into which
is merxcd the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass lnsumnce
business in Canada, and is the la

and strongest stock company of its ¢ :ul
in the world.

The **ONTARIO AcCIDENT™ offers a
specially attractive policy to profes
sional and business men,

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Fdward L.,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. Beckit, General Agent,
338 St. Paul Street.

Tue Lrovos: Edward L. Bond,
General Agent, St. Francois Xavier
Street ; Messrs i’:nivm. Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lianrpounn, Inspector

o

+ s » OPENINGS FOR GOOD AGENTS o o o
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L. P NoORMANDIN ALP, DESROSIVRS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
specinl City Agents

Commercial Union Assurance Co, Ltd.

& FINANCE CHRONICLE.
KW?VK ,:{;ﬂ
PDIRECTORY. &

AuGust IR, 1R

Bell Telephone Main 771

F W EVANS C R.C.JOHNSON

Sun Insurance Office

Of London, Kngland,

MONTREAT.

Tel . Main 748 1731 NOTRE DAME ST, MONTREAL
JAMES P. BAMFORD,
AGE VT

EVANS & JOHNSON

FIRE INSURANCE
AGENTS - BROKERS

1723 Notre Dame Street, Montreal
GENERAL AGENTS

GEO, C. REIFFENSTEIN,

AGENT
Hand-In-Kand Insurance Company.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO

OF THE :
OU“!IN' h” \Ssﬂmlﬂ " t-“mliam‘ Fire nnd Plate Glass.
TORONTO. Mutual und Stoek Principles

160 C | St., OTTAWA,
D. MONROE, e

Ceneral Agent for
ROYAL AND OTHER BRITIN
INSURANCE CONPANTER
CORNWALL, ONT

GEORGE C. HIAM,
SPECIAL AGENT
INPERIAL INSERANCE 00 L1,

EsTAnLIisuED 1876

F BARTELS,

ST, HYACINTHE, QU

General Insurance Agent,
Fire, Life, Accldent, Guarantes

Vit Cossur or

e UNIrey STATE

ATNA INSURANCE CO., of Hartfo:d
AMERICAN FIRE INSURANCE CO,, of New York
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpoo'y Ergland
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENEKERAL INSURANCE AGENTS,
REPRESENTING

Nl"lll\ll UNION & NATIONAL INSU I(l\(l" Cco

GUAKANTEE COMPANY OF NORTH AMERICA,

INSURANC COMPANY OF NORTH AMERICA

CANADA ACCIDENT ASSURANCE CO,

Nail Builing,
Corner RING and BAY STREETS

e | TORONTO

Tel, 1067

BRITINH AMERICA ANSURANCE (o

OMee: tmperinl Building,
MONTREAL. GENERAL AGENT
— Guardla Assurance Co.
R Casement A. Met, Creery, Lancash re Inswrance Co,

Un'on Assurance Society of London
North American Life Assurance Cos
Lloyds Plate Glass Insurance Co,
Canadian Ry, *ccident tns Co.

CASEMENT & CREERY
Insurance and
Financial Brokers

Vancouver, B.C.
Cable Address,

B St Peter Strevt

QUEBEC.

8. H. WEATHERHEAD,

General Insurance Agent,

Representing the I-Muul English and
Canadian Fire Insuranoce

Also Agent for the

Ofice

Craren”

E.A. SELWYN,
lusurance & Loan Agent,
KEPRESENTING

Northern Assurance Company,
Insurance Co. of North Ameriea,
Mereantile Fire Insurance

J. B. MOKISSETTE

A. BROWNINC

Ansurance Broker,

REPRESENTING @
Novthern Fire Assurance Co,, Travelers Aceident Insuranee Co
| BritishEmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co

surplus Lines placed with First Class Foreign Companies,

Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W. Cross

of Waterloo.
Lloyd's Plate Glass Co., New York,
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
TeLerPHONE 1870

JOHN CARSON,
General Ensurance Agent and Wroker,

Rosident Agent

Lancashire Fire Insurance Co.

Tomple Bullding, 183 St. James St., MONTREAL

Ofce, 1583 ; Kesidence, 5211,

sun Life Assuranoce ( and
Manager
BLOCKVILLE LOAN & SAVINGS CO

BROCKVILLE, Ont.

Telephonnes

ABBEY'S
LFFERVESCENT SALT

BOILDS e STSTE

That W
Work -n

Huan J. MACDONALD, Q.C,, J, STEWART TUPPER, (Q(
Fraxk H, PHIFPEN, WiLniax J, Turres.

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &c.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame.
ricn, The Merchants Bank of Canada, The Canadian Pacitie Rallway Com-
pany, The Hudson's Bay Company.

'Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants’' Bank Building)

21 CEORCE STREET, HALIFAX, N. 8.

I C, Weldon, D. C, L., Ph, Ii Q (¥ Cuun.-u-l. K. E. Harris, Q.
Hen iy, LL. B C. H. Cahan LL
Cable Address * HENRY ' \ Ii . ,-nle

Wallace MebDonald James A, MeDonald, LL.B.

W. & J. A. McDONALD,
Barristers and Solicitors.
People’s Bank Bulldings,
l Duke Street, - - = = = = Malifax, Can.
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Gorernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

curities suitable for deposit by Iusurance Companies alwayvs
on hand.

24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO..

Bankers and Brokers,

10 King Street West, - = TORONTO.

o orders for securitien on the Stoek Fxchanges of Toronto,
New York, Chicago, Philadelphia. Boston, avd London, Eng
cheque, allow interest on deposits and eredit
Al financial business

eposios subject
balinces, Transiet a gen

Buy and sall High Grade Investment Securities on Commission

DEBENTURES.
Vunicipal, Government and Railway Bonds bought and sold,
1 always supply bonds suitable for deposit with Dominion Govern
S8TOCKS.
New York, Montreal, and Toronto Stoek purchased for Cashior on margin
Al wrried at the lowest rates of interest,

H. O'HARA & CO.

Members of the irm—H, O'Hara, H. R, O'Hara (Member Toronto Stock
Fyohange), W. . O Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 S§t. John Street, - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER
Bonds and Stocks

———8T. JOHN, N.B.
BURNETT & CO,

STOCKBROKERS,

Members Mountreal Stoek Exchange.

12 ST. SACRAMENT STREET,

Correspondents in New York, Chieago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM ::.RO(ZN':'(LMS.IOO.OO

@ Trustees for Bond Holders.
Agents for Executors. "t

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 ST JOHN STRERT.
MONTREAL.

Teloplione 2620

Correspondents in
LONDON,
NEW YORK,

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - -

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUCHT and SOLOD.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

Members of Montreal Stock Exchange.
Cable Address ;. “ HANSON."

MINES AND MINING STOCKS
STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492.

MONTREAL

MONTREAL.

Lif¢ Agcfﬁg Manual

Creatly enlarged, Carefully Revised.

210 pages - Price $2.00

J. HAWLEY

BROKER
Hining Stocks and Real Sstate
BOX 2068 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

# School Debentures
# Industrial Bonds

TORONTO, Canada

covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

i

RADNOR....

*“ Radnor is a purely natural water. hrilliant, plea
santly sparkling, and deheate to the taste.”
The Lancet, London, Lng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

: August 18, 18

/

Katablished 1835 THE llmp;brwd 1873
HALIFAX BANKING CO'Y.
Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Board of Directors,

Rontx UNiack, Eag., Presider WILLOUGHRY ANDERSON, FsQ., V.-P
Jons MACNAR, ksg., W, ON, Feq. W, N WICKWIRE,

H.N. WALLACE, Cashier A. ALLAN, Inspector,

Agencies.
Amberst, NS | Canning, NS NewGlasgow N.8 | Shelburne, N. 8
Antigonsh, * Lockeport, *arraboro, Y Springhill, ‘¢
Barrington Lunenburg, ' Sackville, N.B. | Truro, “
Bridgewater, * Middleton, * Saint John, * Windsor, “

Correspondenta,
London, Parrs Bank, Limited; New York Fourth National Ihnlillooton_
. The Mol Bank and h

The BANK OF TORONTO)

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL - . - . $2000,000
REST - - - - - 1,800,000
DIREGTORS

R
GEORGE GOODERHAM, P'res, 1LLIAM HENRY BEATTY, Vice Pies,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuar,
W, G. GOUDERHAM.

DuNcaN CouLsoN, Gen'l Mngr.  JoserH HENDERSON, Inspector

Suffolk Natioval Berk. Dom. of Ca M

The DOMINION BANK

CAPITAL, - - $1,600,000.
RESERVE FUND, - $1,8600,000.

Directors:
Hon. Sk FRANK SMITH, President.
¢, B, OSLER, Vice-President
¥Fdward Leadlay, Willlam Ince, Wilmot D. Matthews,
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Belleville, Huntsville, Napaioe, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia, Whithy,
Guelph,

Queen Stroel West (Cor. Esther Street), Torouto ; Winnipeg,
noen Street East ) herborne), -
ing Street Kast (C
Dundas Street (
Spadina Avenue (Cor, College), "
Drafts on all parts of the United states, Groat Britlan and the Uon-

unent of Europe bought and Sold.
mllnll'.-r- n" l'ln-lu 'wnm! available in all parte of Europe, Chiua an

S R. D. CAMBLE, General Manager

0. 0. GAMELE, geners) Maneas:
THEBANK OF OTTAWA

Head Ofhice OTTAWA, CANADA,
Capital Authorized 52,000,000
Caplital (fully paldup) $1,500,000
Rest . $1,170,000

“

DIRECTORS :

CHARLES MAGFE, Presibgnt.
How. Gro. Brysow, In,

GEO, HAY, Vice-Presiveny
Avnx. Frasen, Jonw MATHER,

Davio Mactansw, D, Mureny,
BRANCHES ¢
IN ONTARIO

Hawkranuny OTTAWA Prusroxn

ALEXANDRIA
Arnreion
HrACKRRIDGH

Orrawa, Ridean St | Rat Porrace

Keewarin
Orrawa, Bask 8. | Kenensw

Kemrrvitee

Caniston Prace  LANARK Pakry SOUND | Tomowto
MATTAWA | Vasxuxex Hieo
IN MANITOBA IN QUEBEC

Davemin Winnirea Portack A Pramie | MontrrAL LACHUTE,
CEO. BURN, Genern! Manager. D. M.FINNIE Loral Manager
Agents in Canada, New York, Chicago . Bank of M atreal,

Agents in Bt Paul: Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

L wolmente e
LA BANQUE JAGQUES-CARTIER

1882 HEAD OFFICE, MONTREAL 1868

CAPITAL \pald up) . . . . $600,000
RESERVEFUND . . . . . $291,000
DIRECTORS !

How. ALrPn. DESIARDING, Fn‘d:lt. DecRABEN :“: lliAlll‘I)JI.,.l‘?‘.-:-IT‘"“|

pmowt Laviorarrs, Req., G. K. h L LoJd. D Kay.
Ma l:.-vu-:mnvuv. Gleneral Manager.  Mu. Eanest BRUNEL, Aset. Manager.
Mu C. 8 PowsLl, Inspector.
BRANCNES
Quebec (8t John Street)  Hull, P.Q.
e {6t Sauveur) L u-:m:- Perade, P.q.
e p g

lie, P.Q.

Montres! P8t Charles
O ntario Stret
(8t erine, Kast| Setuharnes ’q.u
ped Ste. Cunegunde . v
e ™ pamonton, (Alberta) N.W.T.Ottaws.
» (8. Jean Haptiste)
SAVINGS DEPARTMENT AT NEAD OFPICE AND BRANCNHES
FOREICN AGENTS:
Pamia, Frawca, Comptolr National @'Rscompte de Parie Lo Credit Lyonnae
LoNpOR, ENGLAND, Complolr Natoual &' Kscompte de Faris. Le Crvdit Lyounals. Glynn,
Mills, Curne & (o
w Youx, The Bank of America. National Park Rank. Hano\er National Bank
L Chase N Bank Bank of the

h Bank of the

Hank
Bowton, Mass , National Rank of the
an
« AGo, 1L, Hauk of Montreal
\m“-‘uﬂ of Credit for traveliers, e'c., oo, losued avallabl
world.  Collections made in all parte of the Dominion.

all parts of the

BRANGHES ‘
Toronto Toronto, King St. W. Barrie Brockvi!le
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt. St. Charles Peterhoro  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayncr.

" PANKERS ’ -
Lonpon, Eng , The London City and Midland Bank (Limited);
New YOorK, National Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoLUMBIA and NEW BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,
Peoples Bark of Halifax,
Collections made on the best terms and remitted for on day of pavment.

BANK OF NOVA SCOTIA

v veee 0 81,500,000
cenniaeen s 1 TR5,000

Capiial Pald-up
Roserve Fund

UDIRECTORS'

JouN Dovit - President, JOHN Y, Pavzanr, - Viece-Presidont
JAIRUS HART., R B, SEETOoN, CHARLES ARCHIBALD,
HEAD OFFICE -  HALIFAX, N8,

H. C. McLsop, Ueneral M r D. WarTkns, - Inspector

CHES,
In Nova Scotia—Amherst, Anuapolis, Bridgetown, "3.{‘ Halifax
Kentville, Liverpool, New Glasgow, North Sydney, xford, Pictou
Stellarton, Westville, Yarmouth.

In New Brunswick —~Campbellton, Chatham, Fredericton, Moneton,
Newenstle, St John, 8t, Stephen, St, Andrews, Sassex, Woodstock .

In Manitoba—Winnipeg

In Prince Edward Island —Charlottetown and Summerside,

In Quebeo—Montreal. H. Fleming, Manager., Paspebiac

In Ontario—Tormte, <. Pitblado, Manager.
In Newfoundiand—St John's, J. A, McLeod, Manager. Harbor Grace
In West Indies—Kingston, Jamaiea. W. P. Hunt, sianager

In US.—Chieago. 111, Alex. Robertson, Manager, and W. H. Davies
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND 110,000
Profit and Loss Account. $40,360.68
Head Office, = = = = Toronto
DIRECTORS :
G. R R.COCKBURN, Esq., Pres.  DONALD MACKAY, Esq,, Vies-Pros,
Hon. J. C, Aikine, A. 8. lrving, Esq,, R. D. Perry, Esq., D. élly«;t, Esq,

Johin Hallam, Esq,
CHARLES McGILL, General Manager, E. MORRIS, Inpector

RAN %

Alliston Fort Wuﬁnn croiti“kol Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
Buckingham, Q. Montreal 800 Queen St.,
Cornwall Mount Forest Weat Toronto.

| AG?PTS $ Tweed,
LONDON, Exa —Parr's Bank, Limited.” FRANCE & EUKOPE—Cradit
wunnuu. NEW YORK—Fourth National Bank a d the Agents Bank of
Montreal., BUSTON—Eliot National Bank.

#
IMPERIAL BANK OF CANADA

CAPITAL (PAID UF) - - . 92,000,000
ol . DIRECTORS. 1,800,000
H. S HOowLAND, - President, T. R, Merriry, - Viee-President
WILLIAM RAMBAY. Wy HENDRIE, ROBERT JAFFRAY
T. SUTHERLAND STAVNER, ELIAS RooRRs.
Heao OrriCE. - " " = - = TORCNTO.
D. R WILKIE. General Manager.
BRANCHES:

Earex Ingersoll, Kat Portage, St. Thomas

F .r Niagara Falle, St. Catharines, Welland,

Galt Port Colborne, Sault Ste. Marle, Woodstock
Montreal

, Que.

Cor. Willi umgt and Leader Lane.
TORONTO t Yonge ln-rguoen Sts. Branch.

Yonge and Bloor Sts. Brauch,

Brandon, Man, | Portage La Prairie, Man. ‘ Ualgary, Alta.

Prince Albert, Sask, Fdmonton, Alta,

Stratheona Alla, Golden, B.C, .C

Nelson, B.C, l Hevelstoke B.C

.h.ll'l'l-—ll:)‘l:‘lllon Eug., Lloyd's Bank, Ltd. New York, Bank of Mountrea.

of America.
ALASKA-YUKON-KLONDYKE
Drafte and Letters of Credit issued “‘nblo at sgencies of the Alaska
Commerecial Company st 8t. Michael and Dawson City, and at the Hudson
Bay Co's. Posta on the Mackeusie. Paece, Liard and Athabasca Rivers and
other Poste in the Northwest Territories and British Columbis,
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Bank of Montreal

yatnblinhed In IN17. Incorpornted by Act of Parlinment

CAPITAL allpaldup) . . . . $12,000,000.C0
ccerved Fund, . .« « « . 6,000,000.00
undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

1os, LORD STRATHCONA AND MOUNT HON. G. A, DRUMMOND,
oy AL, GO M Gy, President. Vice-President,
Sir W, C. MaAcboNaLD,
E. B. GREENSUIBLDS, Enq,
A. F. davwr, Esq.
W, W. OaiLvie, Esq.

E. 8. CLOUSTON, tieneral Manager.

A MaONIDER, U hwf llllln«'hil and Superintendent of Branches,
w. Crousron, Insps tor ..v Branch Returns,
AMES AIRD, *-wroury F. W. TAVLOR, Assistant Iuspector

BRANCHES IN uANADA
. V. MEREDITH, Manager

MONTREAL .

WAL, OATAKIN, ONTARIO. Lower Pmnurn British Columbiee
slmonte, Hamilton, Toronto, Chatham, Gresnwool,
nolleville, Kingston, * Yonge St Frederie Nalson,
wrantford, Lindsay, Branch  Monetoy New Denver,
1rockville London, Wallaceburg St John, New Wost.
Cstham, tawa, Amherst, N.,  minster,
( ',....u, Terth, "l EREC. Halifax, 'N.S. " Rossland,
|; " Peterboro  Montreal, . Vancouver,

Fort \\ Il|1nm Pieton, COW R e Manitoba k NWT yory
conlerich, Saruia, * Seignears Winnipeg, Man  Vietoria,
Guelph, Siratford, St Bro Calgary, Alta

St. Mary's Point St.Chs, Lethbridge Alta
Quebec, Regina, Assi.

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHUN'S, NFLD,

x GREAT BRITAIN : LONDON quu OF MONTREAL, 22 Abchurch Lane
k., \l r XANDER LaNG,

(x THE UNIVED STATES | NEW \nkk R, Y. HEaneN, and J. M. Greata |
[l,pwlu, ;" Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
Manager,

HANKERS 1IN GREAT BRITAIN: LONDON, The Bank of England, The Cuion
Bank of London, The London and Westminster Bank. The Natousl
Provineinl Bauk of Fng. Livekroow, The Bank of l(n-r'mm, Ly,

The British Linen Company Bank, and Branches,
kU \lnu STaTES : New YORK, The National City Bank |
of New York N BoA , BostoN, Merchants National Bank, 1. B
‘o, BUErFALo, The Marine Bank, Buffalo. SAN FRANCISCO

The First Nationsl Bunk. ‘The Bank of British Columbia, The Aunglo

¢aliforninn Bank. PORTLAND, OREGON, The Bank of Hritish Colum bla

- THE

Bank of British North America

Established in 1838
Incorporated by RKoyal Chnmr in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Furd £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARDST,, EC,
COURT OF DIRECTORS.

HANKERS IN
The Bay
Mo

J. H, Brodie Heury R. Farrer H..J. B. Kendall
J James Cater Richard H. Glyn J.J, Kingsford |
purd Farrer E. A, Hoa Frederie Lubbock |

ieorge 1), Whatman Secretary, A. G Wallis

HEAD OFFICE IN (ANADA ST, JAMES ST, MONTR¥\L
H, SIIKEM AN, General Mannger, J. ELMSLY luspector
Branches ln Cannda,

PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE oF MAA!

s S0oTIA, TOBA,
1+ ondon Winnipeg
::ruuitlll-‘n‘rl:l Halifas Brandon
R LT
1 oronto PROVINCE OF NEW Prov |\| or Inu I'sH
M..llm':’ln BRUNSWICK, LUMBIA,
nouge John Ashe n-n
O nwa Bt :ﬁcwn Atlin

-_— Beunett
. G —_— Victoris
PROVINCEOF ¢ EBEO . Vancouver
Moutreal YUkox Disrrior, Kossland
Qusbee Dawson City Gireenwood

K
Tr.l:lll(,)(ﬂnb. Agoncy
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Sranches.
Agencies In the United States,
NEW YORK.
(62 Wall Street) W Lawsou and J. C, Welsh, Agents,

SAN FRANCISCO, |
(120 Sansome Street) H. M. J. MeMichaol and J K. Ambiose, Agents,

kers—The Bank of K
—LAverpool — Bal

land ; Messrs. Glyn & o,
13 ol L ln-r ool Neotland National
Bank nd, tmited. and b 1 ~ Provioeial Bauk of
nhml Iun ted. and branches; nll Hml Limited, and branches |
A teaiis—=Umion Bank of Austraiia  Now Zoaland —Union Bank of Aus. |
traia, andis. Ctina and Japan—Mercantile Bank of ludia, Limited, Louo
dou an  China —Agra Bank, Limited. West Iudies—~Colonial Bank, Paris
Messr- Marcuara, Krauss et Cle. Lyous- Credit Lyounais,
&> lesues Circular hotes for 1rav , available in allparts of the world.

INSURANCE & FINANCE CHRONICLE

T he HEAD OFFICE
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Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
HoN, Geo, A, Cox, Prosident, Kont, K1LQOUR, Eaq., Vico-Pres,

w. Il Hm!lt(m. Ea Jus. Crathern, Faq, Hutho-l att n
J. W, Flavelle, 1f:q.' John Hoskin, q.«f_'n N -

B E, w“,uru,uannul Manager, J. H. PLUMMER, Ase't Gon, Manager,
A. H. Iroland, Inspector, M. Morris, Ase't. Inspector .

Branches of the Bank In Canada)

Outarlo,
Ayr | Collingwood Hamilton | Port Perry H!rnhl'oy
Barrie ' Dresden Lovdon | MtUatbannes ‘Toronto
Relleville | Dundas Midland | Sarnia Toronto Je.
Berlin | Dounvilie Orangeville Sault Ste, Walkerton
Bienbeim Fort Frances . Ottaws Marie’ Walkerville
Branttcrd | Galt Senforth Waterloo
Cayugs Goderieh | Simeoe Windsor
Chatham | Guelph Peterboro’ | Stratford Woodstook
Quebec, B, Columbia,
Montreal n
Yukon Dist Crunbrooke
Manitoba, Dawson Fernie
Winnipeg Greenwood
Vancouver

In the United States:

NEW YOKK NEW OKLEANS SKAGWAY ALASKA
Banke In Great Britalm
THE BANK OF SCOTLAND, - - - - - LONDON,
Correspondents:

INDIA,CHINA And JarAN—The Chartered Bank of India, Australin and
Chinw, GERMANY —Deutsche Bank. FRANCE—Lasard Freres & (Yo, Paris,
HELGit M=« Matthleu & Fils, hrussels. HoLLAND—Disconto Mum-hnp
P} AUSTRALIA AND NEW ZEALAND-— Union Bank of Australis, Limived,
SOUTH AFKICA—Bank of Afriea, Lud. Standard Bank of South Afriea Led.
SO0t TH AMI RicA—London and Vrazilian Bunk, Ltd British Bank of South
Amerien, Ltd,  Mexico—Banco de Londres y Mexico, BERMUDA— Kank
Hamilton  WEsT InDIES- Bank of Nova Seotis, Kingston
Colontal Bank and Branches. ©miTish CoLUMBIA— Buuk of
Bmhb Columbia. SAN Frarcisco— Hank of British Columbia
York— Ap erican Excbauge Natlonsl Bsuk. ¥ 10AGO— North-Western
Nationa) Kunk

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-upCaplital . . . . . . . $2,000,000
RestFund . . . " s $1,800,000
BOARD OF DIRKCTORS ;

W, MorLson MAcrHERSON Prosident S. H. EwiNa, Vice-President
W. M. Kamsay, HENKY ARONBALD,
SamurL FINLEY, J. P. CLEGHORN,

H. MARKLAND MOLSON
F. WOLFERSTAN THOMASN, Gon. Manager
BRANCHES,

Avinston, Ont, London. Out,, Quebee, Que, Toronto, Ont,

Ay ler, Ut Meatora, tmt Kidgetown, Hnt Toronto Jet, JOnt
Brochyille Out,  Montreal, Que,,  Kevelstoko Hmlmn Trenton, Ont,
Calgnry MW I COSL Lather- o, Vancouver, B.C,
Chesterville, Ont,,  Ine St Braneh, Simeoe, Ont., \ fetoria, B.C,
Conton Ont,, Morrisburg Ont,, smith alls, Out., Waterloo, Ont

Facter (o, Norwich, ot | Sorel, P.Q., Winuipeg, Man.
Foaserville Que., Otiawa, Ont,, St Thomas, Ont, Wontnton &ty
Hoontltor tnm, Owen Souud Ont, Port Ardiar, Out,, Vietorinville Que.

Hewsall, Ont | Kuowlton, Que,
) AGENTS IN CA

British Columtia— Bank of British € nlumlln \muunm and North West—
twperinl Bauk of Cauvdia, New Brunswick —HBank of New Brunswick
Newfoundiand—Bank of hnn Scotia, St. John's, Nova Scotin- Halifax
Banuking Company, Bauk of Yarmouth, Ontario- Canadinn Bank ol Cown-
merce, Dominion Bauk, Imperial Bank of Canada, Prinee Edward Island—
Merehants’ Bank of P.E.I.  Summerside Bank  Quebec— Eastern Townships

Bauk,
AGENTS IN EKUROPE:

London— Parr's Bank, Limited, Messrs Morton, Chiaplin & Co. Liverpool—
The Bank of L -rlm.ll Med, Cork—Munster wnd Leinster Bank, Ltd,
France, Paris—Soeleté ( rale, Credit Lyonuals.  Germany, Berlin—
Deutsche Bank  German Hamburg—Hesse, Nowman & Co. Belglum
Antwerp—La Banque (" Anvers,
Is IN THE UNITED STATEN:
New York—Meel Nut. Bank, nl City Bank, Hanover Na

ul Bunk, Morwon Bliss & Co tate Natlonsl Bank, Suffolk,
onn) Bank, Kidder, Peabody & Innd- Cuseo Nut, Bank, Chi
.q:»— First National Hank. Clevelsnd— Cor cial Nat. Bank, Detrojt—
State Savings Bank., Buftslo—The City National Bank, Milwaukeo- Wia
consit Nutioanl Bank of Milwaukee,  Minneapolis—First National Bank,
Phiindelphin - Cone K ange National Bank—First National Bank—Phils.
deiphin National Bank - Fourth Street, Natonud Bank  Tolado- Second
Nutionn! Bank.  Butte, Montansa— First National Bank, San francisco and
Pacific Coast—Bank of British Columbia,

89 Collections wnde tu all parte of the Dominion, and returns Jpromptly
remittod at lowest rates of exchange. Lomnonlli Iatluu of Credit and
T'ravellers’ Ciroular Letters issued, available in all parts of the world.
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Confederation Life—
. & ASSOCIATION

27 Years' Record to January ist, 1899.

|
|
|
|

INSURANCE IN FORCE . . . . . . . $20,677,418.00
NEW INSURANCE (Written and taken up 18988.) . . . . 3,106,880.00
INCOME 1898 . . . . . . . . . . 1,231,197.39
ASSETS . . . . . . . . . . . . 6,826,116.81
CASH SURPI.US above all liabilities, Covernment Standard . . . 416,206.08

Total Surplus 8ecurity for Policyholders $] ’416,20605

INCLUDING CAPITAL STOCK
HON. SIR W, P, HOWLAND, K.C.M.G,, C.B,

W. €. MACDONALD, PRESIDENT, J. K. MACDONALD,
AOTVARY. MANAGING DIRECTOR
PROVINCIAL AQGENCY STAFF.
Maritime Provinees and Newfoundland : Manitoba and British Columbia: Ontario and Quebec :
F. W. GireeN, Manager .. D. MCDONALD, Inspector. ... | WINNIPEG J. Tower Bovp, Sup«rintendent. .. ToroNTO |

|
A, ALLISON, Seoretary oy, § BALIVAR C. E. KRR, Onshier . ........ Man. H. J. JORNSTON, MaDsger. ........ MONTREAL

' British Empire Mutual Life Aésurance Company '

MONTREAL
SECOND to NONE in Canada for:

} Strength of Reserves, as measured by Stringency of Valuation. ‘
, Low Cost of Working; the Ratio of Cost (Commissions and all Manage-

g ment Expenses) t> the Net Life Premium Income in 1898
l

|

|

FOUNDED 1847

[~ R

was only 18.83%.
3. Bonus Yielding Power.

Next Valuation and Bonus Division, as at 3ist December, 1899.

Bonuses Steadily Increasing - . " X
Valuations made increasingly Stringent,and
Reserves further Strengthened . '

Openings at Halifax and Vaneouve. for reliable Ageuts showing a good record.
P ———

Applications to A. McDougald, - - - - - - Manager for Canada.
I » - T\ T —
'HEFEDERAL LIFE
Assurance Company
Head Office,. - - - - Hamilton, Canada.

At each
;Successive valuation.

Capital and Assets . ‘ . ‘ ‘ $1,475.283.41
Surplus to Policyholders ! ‘ : . 717,884.21
Paid Policyholders in 1898 ‘ . - 143,702.25
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, " DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,

Supt. of Agemcies
H. RUSSELL POPHAM, . - Provincial Manager.

— BE— - S

Published by R WiLsoN-Smiti at 151 St. James Street, Standard Chambers, Montreal,




