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Tin- executive heads of the Canadian inevitable. The Omen's speech must have been an 
Hankers' Association have had no more expression of the opinion of an united Cabinet, and 

than that of when, at the iworogation of Parliament, Her Ma-
A lltrtllM 
Over-leeme
of Motos, unpleasant dut v to perfi 

meeting yesterday to receive the report of inspector » jesty said the position of her subjects in the South
apiM.inted by them to examine into the Note Circula African Republic is "inconsistent with the promise
tion Account of La llanque Ville Marie. An over of equal treatment whereon my grant of internal in
issue of notes to a startling amount has been dis dependence to that republic was founded, and the
covered. Under these circumstances the action of unrest caused thereby is a constant source of danger
the bankers in giving Mr. Courtney, Deputy Minis to the peace and prosperity of my dominions in 
ter of Finance, immediate access f > the information South Africa." it must mean that the ministers have 
possessed by the Association is easily understood decided that the Transvaal must submit to the de
The warrants for the arrest of those who are mm mauds made in the Queen’s name in accept the con
charged with issuing false returns regarding the sequences,
amount of notes in circulation testify to the inten As there are no signs of submission on the part of 
lions of the Iiovernment in this very serious matter. President Kruger, and the Vitlandcrs are said to he 

F'.lsewhere in this issue will be found a revelation leaving his country in anticipation of a passport law 
of the rottenness of the offending bank. The out and the oppressions likely to follow a declaration of 
look for depositors is gloomy in the extreme. The war. there would seem to be no chance of avoiding 
Hanking Act makes the payment of the notes issued hostilities. < If the final outcome of the fighting in 
by the Ville Marie “together with all interest paid South Africa there can be no question, and for the 
or payable thereon," a "first charge upon its assets," sake of the people now engaged in the work of con- 
ami it is very doubtful if the most skillful liquidation verting South Africa into a great and prosperous

partially protect the country, it is to be hoped that the success of the sons 
Until the report of the of the Empire in the coming conflict may be of the 

most decisive character. If the reiterated rumour

mil

I

vwill provide sufficient to even 
unfortunate depositors.
liquidators of the bank is made known, it is inqios 
sible to state what the assets consist of. but there is that Great Britain has secured a concession from P«r-
too much reason for grave misgivings and uneasiness, tugal providing that in the event of war in South
The action taken by the Government indicates a very Africa we will he permitted to land troops at Dela-
deplorable state of things. goa Bay and march them into the Transvaal, the

campaign ought not to occupy many months.
Despite the expensive Peace Conference at The 

Hague, the savage custom of war seems to offer the 
surest and speediest road to a settlement of disputes, 

and the quiet hut steady pouring of Moreover, war will never cease while the field of bat 
and material into South Africa all point to the tie is the field of glory, and while the renown of the

successful warrior is greater than that of the citizen

The tone of the press of Great Brit 
ain. the utterances of her statesmenThe Trunul 

Trouble.

men
seriousness of the situation in the Transvaal, and. un
less the Boers submit to the demands of Mr. Cham- who scatters blessings on the world in some one of the 
berlain as Secretary of State of the Colonies, war is peaceful pursuits of industry.

I
i
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G«14 ProdartIob. I n mi t lie* exceedingly interesting
I ■crease 

•83.000.000.

of the “Telegraph■»" editor to become geographii 
ally acquainted with this country, and we declined t.. 
accept as reliable his version of the remarkable earn 1 
of Mr. Alexander Macdonald, who, according to thi- 
lymdon newspaper, when in Mexico was ruined In 
“the very richness of his mines;" departed for tin 
gold fields of Alaska (!l in 1805, when Dawson (iti 
was a collection of huts ; became king of Klondvk. 
and the [xwscssur of twenty-seven millions sterling 
($135,01x1,000.)

However, the King of the klondykc romance ha- 
had a sufficiently dramatic termination to warrant ti
nt wishing that the downfall of this monarch of tin 
frozen north is not so complete as pictured by tin 
press. Id be the possessor of $i35,ixx>,ooo in l-'eb 
mart and a poor miner in July is almost too sudden 
a transition, lint the career of Macdonald

re|ior1 of Director Roberts, of the 
l imed States Mint llureau, we 

gatlur the following figures, showing the enormous 
increase in the gold production.

I “97. IMI“.I 01 \ r*o- l-9i;.
VfnifU si*ir. ................ f.vi.n-s.noe i.iKw rsi
Au-lr*l..u ..................... 44.nl.,a«i; Mtsi.M «7 479.94:1
Mr.icu ........................ -,141.71111 M*W lSWt.tlt
K» .1».................................. 2l,f.:l>,soe 24.24S.700 2S,«41:1,497
Qm • »»y ......................... 1.1 1 HD 1,17 ‘..loii ............
AiiVis-llurgsry. ....... 2,152,700
S*n1rn................................. 76.100

1 40,200

2,2 t-V'<»o 
*4,400 

I'M. 100Italy ................. ....................

l'tulugal ..................................
TetUy .....................  ...

(«irai Huiain.............. .. .
( anaila...................................
New fou in II a ml......................
Argent nr ................... ..
Lvlumtwa .............................
Hulivm ..................................
Kcuariur.................................
i hill........................................
Sratll.....................................
Vrnriurla .............
(•uiana ( Urni«h) ..............
t.iuiana ( I hiicli »...................
tàuiana (trc-iuln ..............
Para ...............................
Viuguay ...................... ....
< muai American Suir» .
J*r»"...............................

ImJu China........ ...................

OiI*m 1 Hiii0 I- tv» Imite». ..
Him»lt N. < luuita...............
hull'll Imita .......................
South Ait tan Rejiulilic ...
t >iI « Al t in ........... ..........

105 929 
>.02* 
10.300 

:,:ioo 
14.517

3*,02* 
10..0I0
7..00 

14.317 
.If»,100 

6,027.100

1.17,600 
2.005,400 

lot Of HI 
132.'.MM I 
7 25. .i; to 

1.067.-25 
l.0.-7.*2t 
2,294 MM) 

402 2 0 
I..U7.r.oo 

62*,000 
1-.50Ü 

470.5im 
6<>:i 159 

7,17*.714 
1.020.191 

661.910 
66.131 
51.24* 

147,441 147.541
6. It 1.5.16 7,127.371

4.5,779,669 57.6 13 -61
*01. .599 924,*21

12,500 
7. too 

14 ..517
24.600

2,-|o.2'*o
62, INK) 

315,1
2,165.200 

103.000 
132.:»'hi 
750,000 

1.001,loo
.'.4-.500 

2,213.loo
4-1.-00 

2,.«'7. 400 
116,600
3.3.600 

470,500 
52-,92V

-.2 I-.3-2 
721.*oo 
4lt..t-| 

66,1.51

13,775,420 
«.f ouh 

1374*4 
2,125,400 

103,000 
40.176 

7.5,000 
1.794 420 
1.057. *23 
2 341.05X 

617 723 
1.402 "i", 

02*.000 
3 *,500 

473,740 
573 600 

6 OOV.3I3 
1,020.391 

464,910 
66,1.11 
61,24* 

137.541 
7,774.*23 

79.171.162 
1.119,491

opens ;i
vert interesting field of philosophical speculation, 
and would make gissl material for a stirring drama, 
especially it the hero could lie represented first in the 
mines of Mexico, then as the comet of a London
season, and lastly, while

'‘jyw/w/fie/iv tears our clucks bedeto,"

again donning the rough clothing of a p<ior miner 
and leaving the stage for the gold fields of Alaska. 
Curtain.

hie of the prettiest pleas in favour of 
life insurance recently appeared in the 
"Kquitahle Record."

succeeded in gilding an advertisement with

l
Thr Mother's 

Guidance.
The writer has

an ur
gent prayer or entreaty to men to perform a sacred 
duly. The item reads :—

It will be observed that since iHt/ii both the I’nited 
Mates and Australasia have had to surrender the lirst 
place to Africa, and. as the returns of lier production 
lor tlie present year are estimated by some at $tuo,- 
ia*i.i*ai, then i- no ihmill she will lead the world in 
the productiveness of gold fields for many years to 

It will also In noted that the prospects of 
t anada are brighter than those of any other coun
try. the comparante increase in her output of the vcl 
low metal totally eclipsing the extraordinary ligur 
furnished by the South African Republic

I hose who Inlieve that the human mind is hand 
ed down, like au heirloom, from one generation to 
another, must admit that it needs 
directing while it is in youthful possession. The 
strong mind, after being transmitted from father to 
-on, may need more guiding than the common mind. 
Lvcry community furnishes evidence- of the fait that 
many of the sons of superior men do not rise to 
eminence. I hose who do are, usually, lifted l>\ their 
mothers from the dust in which

a vast amount of

vi une

most men are prone 
to grovel. Her love, her guidance, her thought, her 

is their shield and buckler. The softening, ele
vating influence of the most sacred form of human 
love i- doing more than blood to fit the rising 
tii m tn rise.

\ <li>patch from San Eranvinvo says that 
\lvxamlvr Mel>tmahl, known as “King 

of the Klondike.“ has failed, with liabil
ities estimated at So.ono.mio and assets of uncertain 
value

A Brief
Reign. care

genera
IK is re|H»rtvd to have started again as a |H*»r 

miner. leaving Ins wife in Mawson. after assigning 
all his interests, both mining and trading, for the 
benefit of Ins creditors.

All. therefore, who most anxious that their 
children shall occupy high [daces should lie

are
eager to

give them the full benefit. in the days of their youth, 
of the maternal guidance that has made great men in 
every generation. This guidance cannot he- given in 
lull measure if the mother must earn the money to 
“hi-lter. feed and clothe her children. Thousands of 
fatherless children are daily deprived of 
care

Die declaration of insol-
vcncy was filed at Dawson on July Jo 
brief, i> tbe latest story concerning one of whom the 
London "Daily 1 digraph" in February last in a 
glowing account .>i his marriage said: "Mr. Alex 
aiuler Macdonald was born 30 years ago in the town 
of New llrimswiek Nova Scotia, of Scottish parents." 
We took occasion at that time to deplore tbe failure

Such, in

a mother's
I “'cause they were first deprived of the benefits 

of life assurance.
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ti|Min tlio |io.-sihi|ily ui abandi«ling the vhva|> money 
platform. ami relying (nr >uccvs> «1*111 tin1 growth of 
a Idling of hostility to tin present \dmiiiistratioii nit 
account of tin continuance o( the campaign in the 
I'liilippinvs. rile New York "Commercial llnlletin" 
nige> a reform of the currency législation hefore the 
election, ami incidentally dis|n>ses of Mr. Kryan in 
the following fashion:

Hut the Eastern States, where commercial senti
ment is strong, ami where the ihgtgers of trilling w ith 
the currency are appreciated, will not vote for a 
cheap money platform or for Mr. I try an on an evasive 
platform. If the Démocratie politicians of the West 
hope to get the assistance of tin East ami they know 
they cannot win without it tho must not only con
ceal the most revolutionary features of the t Iticagi 
platform, hut they must conceal the candidate of 
three years ago.

The tnistees of a non conformist chinch 
te,*in llavwards, California, cannot surely 

complain if. in obedience to a sense of 
humour, we help to circulate the story of their tut 
premeditated destruction of the sacred edifice com
mitted to their charge. Their action was almost is 
funny, except to an insurance company, as that of the 
Essex farmers who, at a meeting called by one of 
their number to devise some plan whereby a calf 
caught in a fence could be extricated, decided that

decapitation of the

A Prei
Blew.

the best and only method was 
calf. Just previous to Independence Day the trust 

if the church at Haywards, California. decided to 
the grass surrounding the “meetin" house.' Ic-tnttrn

the celebrants of the glorious Fourth might ignite 
with a ricoehetting rocket or spluttering lire-attic

cracker, and thus destroy the church.
The blaze kindled by these devoted men proved 

as uncontrollable as a prairie tire, and only a black 
smudge under the blue sky now marks the place 
where the Methodist church of Hay wards. California.

stood. Whether the unhappy trustees find 
fort in the fact that "the loss is partly covered In in - 

’* we are not told, but we are glad to think

t ittr legislators at < htawa and (Jttchec 
will doubtless lie surprised at the re
cent decision of the English High Court 

of Justice, hy which the London " Times" has been 
granted an injunction against the publisher of some 
addresses by laird Rosebery. The New York "Even 
ing I*ost" is responsible for the statement that "Lord 
Rosebery himself furnished the dippings to his pub 
lislier (John Lane), freely making over all hi- rig-lit 
and title to them. Hut the ' Times’ contended that 
he had no rights in the premises whatever; that its 
reports were copyrighted; and it brought suit to re 
strain publication of the volume containing the alleged 
infringements on its own copyright. The Court has 
now decided for the newspaper, and lias granted an 
injunction against the publisher.

" The ease was argued on July 14. and from the views 
then advanced by learned counsel it i- possible to in 
fer the grounds on which the decision was based. It 
was agreeil on both sides that Lord Rosebery him
self hail no copyright in his oral addresses a« such. 
He might have secured it by taking the steps indic
ated in the law of copyright to protect 'lecturers,' 
but he failed to do so. Therefore, his w inged words 
became, the moment they left his lips, public property. 
’Idle only question was a- to the copy right of the re
port published in the ' Times.’ "

It certainly seems, at first sight, a moral if not 
legal absurdity that one man can so copyright the 
words of another that the latter has no rigdit to re
produce them. The value of the speeches lay iti the 
fact that they were Lord Rosebery's 
were his. Is it not of the essence of copyright that it 
can be gained only by the author of original matter? 
Is the reporter to be given rights above the orator? 
Is the copy more sacred than the original? The de 
fence made the most of this line of argument. Hut 
the plaintiff pressed home the single legal point which 
seems to have prevailed with the court. 'This was 
that there is no sttrli thing as copyright of ideas : it 
is all a matter of literary form; and Lord Rosebery

Copyright 
of Ideee.

Colli-1 nice

stirance
they have the consolation of knowing that die church 
did »id burn down on the Fourth. They, at least, pre
vented that.

The Canadian Pacific Railway has jti-l 
®*r *■**••*•* declared another dividend, and is,about 

to distribute over one and three quarters 
of a million of dollars among the holders of it- stock 
and debentures. What a splendid vindication of the 
boldness of those who conceived such a project, and 
what a triumph for its financiers. 'The engineering 
-kill which made the construction of such a railway

Highway.

I
possible, can only be appreciated bv those who have 
bail the privilege of journeying from ocean to ocean 

The Imperial Highway. Caviling, carping cri 
ticism of our past expenditures upon railway con 
struction is silenced by the success of the Canadian 
Pacific. To it we owe the development of cities, 
towns, broad farm lands and innumerable industrie-, 
and. as we think of the past and contemplate the 
present, we doff our hats to those who induced the 
people of Canada to approve of the credit and the re- 

of the country being utilised in extending

over

sources
transport facilities and enlarging the convenience- of 
personal and commercial traffic so as to bring all 
sections of the country into communication with each 
other and with the outside world

:

The words

The recent expressions of 
Tile Awerlesg Cerrsaey (|)at extraordinary produe-

Qeeetlem sad Politic!. lion of United States politics, 
Mr. Croker. being construed by his friends and follow
ers as significant of an intention to favour the reno 
mination of Mr. Bryan for the presidency, some of 
the Democratic politicians are already speculating

=22_



—

August 18,INSURANCE & FINANCE CHRONICLE.1052

A REVELATION OF ROTTENNESS.; having abandoned his vivas and words to the use of 
the public at large, the reporter who gave them a 
a certain form is entitled to exclusive control of that And the t<4nl omount of such note» in cirevlaiion at any 

time shall not era ed the amount of I hr u ni mj* tired capital.

The htink shall n<>t /»/*</</'. assign or hiipntlu ah it» not. *, 
nud 11» advance »r loan mad, on the security of the note* of a 
#*ini $hall !* renarra hie from the hank or it» nr* 1».

Tin making of »fiv mtlfvlly faite étalement in an a nt am re~ 
s/techtnj tin affairt of tin hank ir, unites it nmtnmts to n 
hnjhtr off. ore, a mirth mruhor fatr.uhahU la/ imprisonment 
for a term not exert ding 0rt i/tars.

Act Respecting Banks and Ranking.

Some other report might lie used without hisform
consent, but that particular report is his own, the 
product of his own labor and skill, and cannot be ap
propriated by another. This was. in brief, the con 
tentii in of the plaintiff's counsel, and Judge North
has evidently upheld it.

After dwelling upon the humorous features of the 
I me argument advanced 
that the re]iorter's work

decision, the <i\s
in this particular case was

analogous to that of a translator Translations
single original

» as
A fortnight ago, in attempting to set forth the 

lessons of a funk created by the failure of the Ville 
Marie Hank, we said, regarding the depositors, that 
they have a far stronger claim upon our sympathy 
than those who have imperiled their savings by fail 
lire to exercise that sober, cautious and rigid econo
my. that unceasing care and watchfulness of the funds 
confided to them, which, as a rule, marks the con
duct of our bank managers and directors. We also 
hazarded the remark that the condition of the sus
pended bank's affairs as revealed bv the reasons as
signed for suspending payment seemed to indicate 
that the wise, steady and conservative policy which 
ought alw ays to distinguish the management of banks 
chartered by the (iovernment of Canada to receive 
the dejHisils of provident labourers had not been ad 
hcred to by the suspended institution.

Rut at that time there was no reason to suspect 
examination into the affairs of the bank would re
veal any such wrong doing as is now the subject of 
surprised comment on the street, and righteous indig
nation among those whose habits of frugality had 
enabled them to become depositors in the worse than 
bankrupt institution Nothing yet to he made known 
can render the situation more portentous and gloomv 
for the unfortunate depositors of this institution.

The store would be sufficiently sickening, even if 
it onlv involved a record of ruinous losses

are copvrighted. though without a 
idea: so, it was argued, may be the re|n>rt of a speech. 
We do not know how much legal effect was given to 
this contention: but we do know that rejiorters often

They some-are translators of an astonishing sort
orator's words into such a shape that.tunes put an

far from wishing to assert any property in them, he 
freelv and even indignantly repudiates any respon 

the other hand, reporters in 
of translators have been known to do great 

making their speeches read much

sibilitx for them • hi
the guise
service to orators 
better than tluv sounded <m delivery. Hr. Johnson 

triginal re|n»rter of this kind, taking1 care. In 
Parliament that the

was the
said, so to report the speeches in
Whig dogs should not have the best of it.

~I in connection w ith the late Sir John 
lie had given orders to the leading < >t 

paper that his speeches were always to be re 
ported verbatim, as lie prided himself on the pcrfeit- 

>f his extempore style. Rut once, when he spoke 
dining generously, the reporter's notes turned 

Itèrent that the editor took fright, and sent 
revision of his

\ modern
instance is given 
Macdonald 
law a

ion « 
after
out so ltico
the voting man to get Sir Johns

That statesman gravely corrected the re 
porter's liberal transcript of what lie had said, and as 

taking leave, "Young man, let 
piece of advice of which 1 fear you

own

remark*

gravel\ said to him on
me give you a 
stand m need ; never touch liquor.

It seems that Lord Rosebery appreciates the funny 
side of the situation, and in addressing the boys at 
l-.ps.in College lie apologized for the brevity of his 
remarks on the ground that "there is a question of 
the copxright of what you are likely to say. 
only thing perfectly clear about copyright of a speech 
was that " the one person who has no property in it 
is the mail who delivers it."

as a re
sult of reckless advances to undeserving customers. 
Rut it now becomes painfully apparent that the ex
istence of the Ville Marie Rank has been prolonged 
for years, and its chances to obtain the savings of the 
labouring poor periodically extended bv the issue of 
notes likely to have been absolutely of little if 
value save for a wise provision in the Rank Act, bv 
which the holders of the otherwise worthless mutter 
are rendered safe and will suffer no loss

Tlie inquiry into a system which made such a state of 
things possible, and which has been the means of 
spreading distress and gloom among the prudent and 
thrifty working men of the French Canadian popula 
lion, should be exhaustive and thorough, and will have 
to be conducted with all the penetrating thought and 
skill the liquidators are capable of. It is more than 
likclv that much of the money placed in circulation 
by the directors will have to be debited to the Rank

I'll;
am

»
Vmikkw kiii us.—RcingiSoN Hap i ok M vkim 

of necessity a twelvemonth after the fair, the compan
ies are lust now dealing with the result of their under
writing in iSrjy. and so far as tin reports have been 
issued things do not appear to have been quit 
disastrous as was generally anticipated It will prove 
a bad year, probably, for most conqxmies, but things 
will not be quite so black as they were supposed to 

Rut |N<)8 is already set down as one of the worst 
that underwriters have ever encountered in re

in
years
cent times
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Ville Marie llank arc not lost, an.l if the story of this 
complete collapse of a dividend paying hank is told 

the language of truth, it may prevent the recur 
Ihe sooner the truth is

« "irculation Redemption Fund. What then cotthl the 
managers of our banks do in the matter 2 
\ssuredly, they may not he blamed for demanding 

.111 explanation from the directorate of the X illc Mai n 
Hank, and, after an examination of its affairs, they 
have sought the intervention of the t lovcrnmcnt 

It must be clear to those who know aught of the 
methods devised by our chartered banks for a daily 
exchange of notes and cheques and the settlement of 
outstanding balances at the clearing houses establish 
, .l in the principal cities of the Dominion, that the 
Ville Marie must have been hard put to it before 
assuming the terrible risk attached to an over issue of 

The ceaseless anxiety connected with the p->s 
of these notes in such quantities

I

>f such a disaster, 
the belter it will be for all concerned

retire 1
known.

THE FIRE INSURANCE AGENTS.

1 of the National Xssocialioii of 
Agents, recently held at buffalo, the

Agents

1 if the convention
Fire Insurance
New York 'Tournai of Commerce" says: 
from all sections of the United States were present to 
discuss not merely the narrow question of their own 
commissions hut the broad problem of the bad out 
look for the lire underwriting interests as a whole. 
Prominent underwriters were invited to address the 

in a forcible manner.

notes
sible presentation

ild preclude the possibility of settlement ought 
deterred those responsible for such issue

IS will
to have
from resorting to such a dangerous expedient. It is

known that the
agents, and did so

The main evils now afflicting tire insurance appear 
unreasonable hostilité of legislatures and 

mpanics. Ihe 
hi mid institute

a safe deduction from what is now
existence of the hank has been prolonged by a per 1 t<l |n. the
pctual pledging of its assets, and that only by means t|u. lack of co-operation between the
,,f the assistance thus obtained was the evil day of speakers held that the local agent ........
reckoning postponed. At last, drained of its resources ., vigorous educational campaign to| |-rn > ^ ^
and with nothing of much value left in its lull case mv,„ „f further op,mss,ve la^ anl _
the final collapse came, and the individual savings of now on the statute hooks. ■ ■ ,lcfinite
a multitude of working men and women have been operation, they did not scuu t.h ■ 1 ()u.y
suent away. It is not a nice story, and we do nut plan. The agents apparently y • '
care to comment 111*111 the conduct of those who may should help in the matter of influencing pu > 1

,he111...1 .his.... ............... ............ .,».»■.>... .................s.T5
lion, and by unwise nursing maintained it as a ;,t the anti trust conferciut. a

* We leave it to the | Texas to meet at St. Louis in September.
That the agents could very materially aid in avert 

expensive and harassing laws ,, very dear, hut 
underwriters have little hope that they w. I really 
bestir themselves to tins end. They have their tv- 
fugs to earn, and are not prone to saentne thur
time for the general good of the business. V ery

asked to work against nr

to confiding depositors. 1menace
hanking fraternity to determine the ethics, the rules 
of practice in respect to human actions, which ought 
to govern the conduct of a sea captain who discovers 

abandoned, water-logged ship m the path of 
ocean travel and fails to report the danger to others 
Was it not the duty of anyone knowing the eondt 
lion of the Ville Marie, a financial wreck, to warn

an

frequently the agents 
tain hills, but unless their individual 

attempted to teach what in (liin„eml thev rarely interest themselves 
be the lessons of a funk. I ( f |he firi. insurance business is such that without 
of La Banque d'Hoche- | (.iri^s tlH. competition will grow so fierce .i' to wipi

of the fire companies.

are
interests are en- 

T'he natureothers thereof?
In a former issue we 

public opinion seemed to 
and the splendid response

other sound institutions, incidentally affect 
downfall of the Ville Marie, has thorouglv 
,he fears of their depositors and restored 

chartered banks In

Thelarge proportion 
forbidding underwriters to agree upon 

and drastic.
laga and out a 

laws
rates are 
fain meeting was

the troubled waters 
to be stilled.

fixed 
I he llllfed by the 

ly allayed
confidence in the strength of 
the course of some comments on

if the Government should ever
and fraudulent niis- 

of the chartered

becoming numerous
like a search-light in turning a glare 

without showing how they
our

the situation, we oncon
also said that,
done criminal mismanagement

Krrr^'r^r^.s,.,.,...
’ „d converting the present system of super

are

any
Vart riti. WoriiVs Work. "I, is an utterly 

low view of business." says the "I'all Mall t.azette,^
• which regards it as only a means of getting a living. 
A man's business is his part of the world s work. Ins 
share of the great activities which render society l-s 
sible. He may like it or dislike it. but it » his wo k, 

such requires application, self-denial, <hs

science a
vision of the banks into a farce.

( )ur readers may gather from the extracts rom dm 
Bank Act used as a text for this revelation of rotten 

is the unpleasant duty of the Government 
Minister of Finance is misled by false n- 

chartered bank. The banking fra.er- 
ed in seeing that the lessons of the

ness what 
when the 
turns from a 
mty are concern

L and as 
cipline.''
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«hull thv House u( Representatives van tic increased 
is iv, that is, double the increase made in the Senate 
llnxv to a|>|*irtion tv new members so as to give each 
State its due proportiihi will be a puzzle indeed, as. 
if mie each is given to the three smallest, there will 
he cj to he divided between three other States, whose 
exact proportions would he a tenth part, a twenty 
third part anil a -iith part of nine. To divide up 
nivnitivrs of I'arliameiit equitably in such proportions 
would require anatninical operations. As. however, 
such re-ailjustmcnts will inevitably be required ere 
long in the Australian Commonwealth, there is every 
certamn of its passing through a very critical trial. A 
departure is to he made in Australia from the Cana 
dian pattern in regard to the respective sphere of the 
Federal I'arliameiit» and those of the several States. 
In ( anada the Federal I'arliameiit is the depository 
of all national rights, while the I'rovincial Assent 
lilies have only jurisdiction over such as are speci
fically allotted to them.

In Australia the State Assemblies will reserve all 
rights except those which are specifically allotted to 
the Federal 1’arliament. The experiment of making 
a national I’arliameiit subordinate to provincial ones 
i- a constitutional curiosity, the result of which will 
lie awaited with much interest. The Federal House 
will have the right to regulate trade with foreign 
countries as well as between State and State. It will 
also have exclusive pow ers over Customs and Excise 
after a certain period has elapsed, anil have also the 
entire eontnil of taxation. In view of the situation 
in Canada, it is interesting to note how Australia pro
poses to act when the Upper and Lower House come 
to a deadlock. The two Houses are to hold a joint 
silting, and the final deeision is to lie by an absolute 
majority of this combined assembly. This is exactly 
what Mr. laiurier pro|x>sed for Canada. Hut when 
a real deadlock occurs which obstructs legislation, 
urged In the (iovernment, then both Houses are to 
lie dissolved, and an election held for both the Senate 
and House of Representatives. This is a very novel 
feature, extremely democratic, and full of hazard to 
the smooth working of the Constitution. A Senate 
elected at the same time by the same voters as a 
Lower House, the issue being as to which House will 
control the other in regard to a certain line of ac
tion, is certain to become a mere side show, an an 
nex, a suhordinte department practically of the House 
of Representatives. Snell a Senate will have no in
dependence, nor any reason for its existence. The 
probability is that Australia will eventually drop its 
Senate as an excrescence, as, under the arrangements 
just adopted, the government of the day, when in 
control of the Lower House, will be able to over 
ride the Senate at a joint meeting of the two Houses, 
and can at any time force a dissolution of that body. 
We look for lively times in the new Common wealth 
over the friction between the two Houses. The ex-

A HEW HATIOH.

". I nation i.< the unity 111 it people."- Coleridge.

Xustr.ili.m “t ommonwealth ” 1 otnpared 
the Dominion.

withI lie

t olonies ofIty .111 overwhelming majority the six 
\ustralia haw just decided to enter into hederat uni 

ty, as the i'rovnnvs ot 1 anada did in iHfi". Although, 
general sense, the l (institution adopted by those 

six < olonies is like that embodied in the llrilish North 
America Act, there arc differences the working out of 
which will In' watched with great interest in 1 anada, 
and, if found beneficial, will probably affect

I he federation is to be entitled I he Coin-

111 a

our own
affairs.

nwcalth of Australia l liere are to be two Houses,
Each

1110

the Senate and House of Representatives.
olony or Slate will have the same number of mem

bers, xtz , ti for each State, making Jfi senators for all 
Australia

i

Ibis will give one senator for each 103,- 
populatnm, the proportion in Canada being 

one to xaell t»4,<**> people.
to be ap|minted by the t roun, which practically means

l anada, but are to be

l licse legislators arc not

the Ministry in power, as in 
elected bx the people lot a six years term.

the number of senators.
I’oxxcr

Huis given to increase 
House of Representatives is to have double the mini

The principle of rebel- of member* of the Senate, 
presentation bx imputation to be observed, the unit 
to be 504**1, and no State is to have less than 5 mem 
hers of the Lower House, which will number 7*

In Canada the unit is about 43,000.
> re

prcscntatives.
I he two Houses, in numbers and in proportion 1,1
imputation, will stand as follows:- -

in-v-»'
It»

HeliHUir
:.l,77o 224,WK

2.4 51,110 l*>,U0U 
10

7 52,700
.1.4,6. to 

5 .15,460

itHHttlttr.1*1'|«U lull» MlxlUI
1,.146.2 «0 
1,17.1,400 

•INS 33 
:Ui7,'.U4 
ii,\i:.o 
177,.141

New Svu h XVaIc* 
X until 1.1 ........................

i^eereeUnd........
South Au-t 1 aha .
NXrsl
I â%u «nu............

Kt,ll#0 
til,.120 
2», 020 

20,560

76 av.40,12» av t0.t,MTotals.... 4,7.» i,6»»

1 lie discrepancy between the number of inhabitants 
represented bx tin- several Senators, one set of them

and another seteach representing 444.x*»» persons 
cat'll representing 4H.040 persons, is, in our judgment, 
a defect which will give rise to dissatisfaction. Oe 

w hen the six Senators of I asma-easiiui may arise
XX est Australia, w ith each a constituency tinma, or

dvr 30.1*10 will outvote tlie six Senators of New South 
XX ales, who each will represent 444.000 persons, or 

the number of the smaller States.seven times oxer
Viidcr such conditions friction is certain to arise that 
may disturb the new Commonwealth seriously. It is 
arranged that, if the Senate is enlarged, so must be 
the House of Representatives by their existing |»r.>- 
portions, that is two to one.
mitnlxT bx which the Senate can he increased is six, penses of the Federal system arc estimated to be very 
that is, one for each Slate, so the least numlier by J materially below those ol the present Colonies. The

So that, as the least

——
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FOREIGN TRADE OF GREAT BRITAIN FOR PAST 
HALF YEAR AND CANADAS SHARE THEREIN.0«centration of the debt» will, it is expected.

The debts of the Colonies or
save

S5.ono.n00 a year.
which arc federated into a ( ominoiiwealth. As an exhibit of expedition in compiling and pub 

lishing very elaborate statistical returns, the tables 
. issued showing the details of the foreign trade of 

ireat Britain for the half year ending 30th June, this 
remarkable, lit less than two weeks after

s-t.ltCS.
follows by latest returns"cere as

I »« lu |« r 
bead

1. M.;.: in UN 11
l ,175,490 192 00

496,6.13 299 0»
367,914 267 (Ml
166,1.6(1 
177,341

<1‘ubllr «I. bt. |,n|iul*tloii.
$261,300,000 

221»,630,000 
149,112.000 
105,600,00(1 

15,730.000 
31,0.0,000

htatk.
Nrw South Wales,
Victoria .*•.••••••
- ‘ucensland............
•>,»uth Australie.. 
West 44 
|«*mani*............ .

xear. arv
llu* half year liatl vlosvd, tahlo wvrv imhlishctl of the 
Hade, and navigation returns of the United kingdom 
with compati 
tears, ami percentages of increase and decrease re 
spectivclv, covering hundred of articles. Before the 
full returns for Canada are issued, there will be time 

tudv the British statistics for the entire foreign 
if the Mother country and that portion of it

it the items with three previous-oils ltia mi
it;, in

•781,402,000 3,7M,fiHX .i $211 4«

26l.0O0.0tHI 5,200 000 60 20

trade <
which was the share of Canada in the half year just 

In view of the alleged inroads being made
It must, however, be remembered that the debt of 

Xustralia largely represents capital expended in rail (
ways owned by the State, from which a revenue is I ^ ^ ^ ^ ,|y <;,.rma||v inl„ lnark.
derived that is devoted to the payment of the mtcre-t • (-rcat „ritai„, „„h the verx important ."man 

the national debt. 'I he con.ohdat.on of all the ^ ^ ^ g l|ivvr,iim trade must involve,
railways into the hands of a national hurt an will, it ^ nuivc|m,nt „f ,hv (lirvjgn trade of (ireat Britain
is expected, save two millions a year m opera...,g a|vl more a financial factor of the

market in the world

. hi

expenses. greatest interest, as every money 
is affected by the condition 
the old land. The value of money in this, the fman 
cial metropolis of (. auada, is to some extent intlu 
need by the extent of the imports which 

ing anti the exports which are leaving the ports of 
the United Kingdom. The following tables give a 

if British foreign trade for six months in

d the foreign trade ofThe Australians have decided to forbid any appeal 
to the Imperial Privy Council on constitutional ipn- 

those known in Canada as “Brovin 
The expense and time involved in

lions, such as
are enter-cial Rights." 

such appeals renders this policy prudent, though it 
Imperial tie. A curious provision is made 

,|,at. in case of a plebiscite or referendum, any State
sum of its

severs one
summary <
iksM, compared with same peril id tK<)X:—having female suffrage will have the

for and against, cut in half! This is done in 
national issue being decided by 

The securities of the new Common

lutirawe nr 
Decrease 1899

Jail. I" lui) Jan. I'.J I) 
lsyj intisvi 'tes.

order to prevent a 
female votes.
wealth have the following quotations in London on

Import..
$$

21,1121.000 27,4SI,1.00 ilrc. 2.S5H.0O0
li;:l,»20,OIHI 47S,1140,000 clrc. 14,020,000 

S,I IIS,000
Animals............
I’ihmI unit think
Manuf.ict rr-............. 22»,:US.04HI 221.210.000
,<1"„l^':..f':r l-'.'.l '1000 205.Sill (HI0 lire, ir,,417,10.0

Other raw male,inis I 5.N52.INNI  ...... . M,700.000
i,'.i.o-o.ooo 55.104 IKK. lie, 111.97*.000
lti,75s,000 PI 451,000 MIC.
22.sTO.oiHI I'.i.xOH.noo me.
10.sil7.INN. S,s2l mm inc.
I ,0 0,000 :ts,:t%,000 me.

29th July last: —
(.'lORillg

106 7 
101 7 
99.101 

106.7

Hale |>«r When 
.■flit Ifto'e niable

19 4 
1902 
1935
1915 
1922-47 
1911-20
1916

M«-Ol« ..................
Chemicals, D ca, etc. 305,000

3.062,000
2.070,000
2.620,000

City of Sydney.............
New South Wale» ... 0,1

' ol-acco 
SuBilues( jue< naland

97.99 T,,„l ................ $1,|S3,6S4,INMI I,l"s,1112,Oil*, inc. 4,772,000

Eaporti.
104.20
IINi.S
94.95 

14.1. S 
105.7 I 
106.s 
HIS. 10 
104 6 
96.97

S. Australia
461.0‘0 
695,600 

7,143,000

2,729 000 «lec.

239.207,000 232.064.000 inc.
90,41 t.000 81.422,(MW inc. 8,901,000
47 6h3.(M'0 42,574,000 me. 5,109,000
26,06H,IHM) .... inc. 26,018.000
22,790,000 22,215,000 inc. 675,000
23.412.000 21 959,000 inc. 1,453,000
6 ,047.000 46.471,000 inc. 15,676,000
92.560.IMM1 87,646.000 me. 4,915,000
167,54s,000 159.H80.000 inc 7,668.000

2.268,000 
26,15«i,000 25.455,000

Animals. ......
Fm.d and Drink 
Teaule Roods. . 
Metal goods...« 
Machinery 
Ships, new
Apparel.......... .
Chemical*.... 
Raw Materials 
Su ntl ries ..... 
Kc expert! ....

19163
1908
1920-40
1911-26

4Tasmanii

Victoria.,... . 
West Australia 1931

1915- 35
1916- 363

It is evident from the above that the securities ,.f 
Canada compare favourably with those of the \u- 
tralian “Commonwealth," which, in future, will be the 
,M.litical title of the six Colonies which have been re
cently federated. Canada extends her cordial greet 
mgs "to the Confederation of the southern hemis
phere. May its constitution work as beneficially to 
the people as that of this Dominion, ami its inaugu 
ration be the opening of an era of peace and pros
perity!

722,414,00» inc. 77.7112,000$900,146,000Total

The net increase of imports was 4.1*) per cent., and 
cent The excess of importsof exports 10.75 per

exports in the past half year was $383.5.3*.°°°. 
a large proportion of which amount represents the 
world's contribution to the income of the United 
Kingdom The ;oods classed as “food and drink" 

divided into “free" and “dutiable," the amount of

over

arc

!
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I

I
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of Great Britain, we turned to the Trade and Naviga
tion Returns up to 1st July last with curiosity to sc. 
what traces then* were of this inroad. We see n> 
signs whatever. In the tirst half of I$(j8 the Briti- 
< \|iort~ of machinery ami mill work were $8,514,811. 
this year, ill first six months, they were $14.5j6,7<)2, ;u:

In steam engines, locomo

the latter being $11,375,000. of which about one third 
coffee, one third tea, and one-third wine 

I he following were the principal imports into 1 ireat 
Britain of articles from Canada in past half year:

was

|an is July, |*n. in July, Incx-ue or 
I “9* lire mo, Is S'JI mi oil* fmm

Anin als.........................
Whrel, Flour *ih1 loin 
Hscon and Hems .... 
I hrrsr, Huiler, ttfg»..
Kish.................................
Pulp................................
Wood..........  ................

l-r.<
$$$ advance of \i per cent 

lives, agricultural machines, sewing machines, mining 
machinery, textile machinery, the exports of (ireat 
Britain increased this year. The same remark a]» 

The returns before us afford

:tl .Mm 
Mii.ooo 
276,000 
I.IM/MHI 
992. :uh) 
22.610 

1,177,10V in*. 1,992. MO

|0,7<i0 inc 
6,2f»s,(iOO tl.r 
2 OfiH.MH1 the
2.702.700 inc.
10'.H.WOO dre. 

U 1,500 tire

7i/ee
1,792,600 
t, 140,700 

2.1 ot'i.,'.00 
:uh.h9o 

5,169,400 plies also to tiermaiiy 
no ground whatever for the scare which has been ex 
cited over goods “Made in Germany,” reducing tin 
imports «if British goods into that empire 
thv exports from Great Britain to Germany this year 
materially larger than in first half of ïKv7 in cutlcn 
implements, tools, hoops, sheets, tin plates, east iron 

h ois. black plates for tinning, ami steam engines 
The total icrcase in the value of British products

inc. 597,190$ IM,2*4,590 17,6*7,100

The principal exports of Great Britain to Canada 
from January to July this year, ac :ding to British 
returns, were ai below:—

E»!"H|» to

NN^«*il sn«l Woollen», 

l oiitm», l inen, eic ... 
lion and Mrel good*,..
\* ad and I in...............
Ship», new.......... .

< hr m c*la, etc.............
limkei).................... ..
Paper............ .........
I »olil........................
Silver........... ................

1.4*1 of ab*ve..........

Total of atiovr

W v find

Ivor v , 1*99
I in. In July, Jsn In July,

im 1*9»
\$ d

: 126.? CO inc 
2MS “(Ml me. 
V.'.1:17,60(1 nr 
1,011“ 400 me. 

111“ ,020 inc.

l(l.i;ill 
26,900 

.Sill, 1 no 
29X.NOO 

46,“HO
............... me 26,06H,:tllll
1,022,200 d.c. 126.100
212,100 inc. 62,900
Il I..120 dec. 89,036

2.000 inc. 13,4*0
175.000 dec. I76.OH0
1114,700 t’cc. 22,690

:i“7,ll0 
2,552,71*1 
.I.49H.700 
1,1117,2011 

154,900 
26,06“ ,:ioo

8*84100
275,1**1 
.122,290 
66,I'*

and manufactures exported in the past half year over 
the same period in 1808 
show* ilia! in the battle for tile world's trade victory 
still perches mi the British standard.

$70,0(12, uxi, whiiliwas

THE RIVALRY OF THE PORTS.

I he energy and enterprise of Montrealers and the 
expenditure of money in improving channels ami ter 
minai faeililies and arranging for the rajiid and eco 
mimical handling of merchandize is incidentally made 
the subject of an interesting editorial in the New 
York "Commercial Bulletin" of Tuesday last. Un
der the above heading that excellent journal says:

"The extended interview with Mr. Smith of the 
State Vominerce Uommission published by this paper 
i- probably a pretty gis«| forecast of the report the 
Commission will make so far as it deals with the ex 
isting situation. Mr. Smith avoids the recommenda
tions which ought to he made; lie may not have reach
ed a conclusion himself as to this branch of the mat
ter, Intt the more probable fact is that he does not feel 
at liberty to anticipate the recommendations of the 
Commission while the testimony regarding certain 
salient features of thv situation is so clear and so un
animous that no consideration of official etiquette 
need restrain him from speaking of it; of course In
states only his own impressions; he does not speak 
for his colleagues, hut they can hardily come to any 
different conclusion as to what the facts arc, and we 
presume that Mr Smith is not unwilling to have the 
public understand that so far as this goes he is fore
shadowing the report. We have within a few days 
heard from another member of the Commission, Mr. 
Sehieren, on one important branch of the subject 
under investigation. We do not attempt to extort 
from thv interview with him a prediction of what the 
Commission will recommend as to the improvement 
of tlie canal; it is enough to observe the impression 
nude upon him by the facts of the present and the 
past.

*2,01(1

$35,609,52(1 8,8*3,61(1 iuc. 26,725,-HO

Tin increase of exports to Canada this year over 
Inst half iit i8«i8, apart from new ships, was $<>57. 
580, which was $(10,31/1 in excess of the increase of 
import- from Canada. As the total im|*irts into 
Great Britain in the last half year were $1,183,(184. 
nxi, and the total exports, $800.14(1,000, the contribu
tions to this enormous foreign trade made by Canada 
were so small in proportion to the whole a- to have 
made no very material difference in the total. The 
total value of the yarns and textile manufacture» ex 
ported from Great Britain between end of December. 
|S>8, and end of June. 181*1, was $23<).2o8,0(x>, the 
total of metals and articles made from metals, ex
ihisive of ships, was $138,11x1,1**1, of which $47.(183, 
i«»i was fur machinery. If we compare these figures 
with those representing Ihe cxjiorts to Canada, we 
cannot Inn In impressed with the unreasonableness of 
expecting Great Britain to run any risk whatever of 
pirjudieially affecting her vast foreign trade in order 
I-1 gratify ( anada (ireat Britain, for years, has been 
buying from («> to 70 per cent, of all the gi**ls we 
have sent abroad, but we have been buying only 
from 25 to 35 per cent, from Great Britain of what 
good» we have bought abroad, and our total pur 
chases in the markets of Great Britain have only 
been about 3 per cent, of the total of her sales to 
sale customers. Manifestly, the trade relations be
tween the Mother country and this Dominion differ 
very widely.

S«i much ha* In-en xaid of late regarding the en- 
iToachnient* nude by the United States on the trade

1 Mil

%
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something of trade to our more enterprising rivals. 
\Yv <lo not believe New York van afford to lie out 
done in enterprise by the other |H>rts, for every y ear 
natural advantages count for lcs«. and energy and 
enterprise count for more."*

"It is apparent that the Commission will report as 
■nlil not d<> otherwise—that New York has adit Cl*

milages natural and acquired which put it far ahead 
. any rival seaport. Its latitude is superior to that 
: llostott; that it is close to the ocean is a great ad 
,ilage over the river approaches to I’hiladelphia 

1 Montreal; it requires no such detour as Haiti 
n when approached from the North. The I In I 

,1 River gives this port an immense natural ad 
.nuage over these other |«ir|s. and that advantage

been not merely supplemented, but it has been 
ulnplied by the Erie Canal, giving access to the 

1 .real l.akes. We are not now drawing conclusions 
idler for ourselves or for the Commission as to the 

jiiturc of the canal: but there is no doubt about its 
relation in the past to the prosperity of this city an I 
.1 this State.

file great advantages New York possesses as the 
..ill of nature or the achievement of the past are tio.v 
. speriencing a certain measure of offset in the great 
, wrtions other ports arc making to improve their 
facilities, to attract vessels and to reduce the cost of 
doing business through them, while New York is 
doing comparatively little n this line. This city is 
relatively losing because it is relying mainly on its 
natural advantages and the |H>sscssion of the canal, 
while the other jxirts are spending a good deal of 
niotiev in improving channels, terminal facilities and 
the means of quickly and cheaply handling and load 
mg merchandise.

"These arc not obscure facts; they have long been 
conspicuous enough; not all, however, have recog 
nized them, and of those who have done so many have 

remedy to offer ami perhaps feel no necessity of a 
remedy, being reconciled to some loss of business 
due to the enterprise of other ports and confident that 

natural advantages arc so great that this loss can 
never be very serious. ( )f course, this is the vital 
point. The natural and acquired advantages of this 
port arc indisputable; the much greater enterprise of 
other ports can hardly be denied by anyone who will 
look at the facts. We shall evidently get in the re 
p. >rt of the Commission a pretty full statement of w hat 
the other ports are doing, and this can hardly fail to 

even the most complacent to a sense of the ne 
cessity of doing more here.

F1HB LOSSES IN CANADA FOK JULY, 1890.
I

(ESTIMATED)

'""lHa *Totalki'K.Lin Atm*.

July #15,000
23,000
6.H.SOO
13»S°°

1 noth well.............Stores D’ling* $.V>,o<0
Hluthby...............1 do do 3$,ono
4 Montreal.............Shirt Factory. .. 7$.*°°
4 London.............  Brewery........... 13.500

Saw Mill Ltim
t Deechesnea .... lier
t> Cornwall.............
9 Mi fluid..............

11 Hamilton............
11 Cardinal.............
12 Toronto..............
12 Winnipeg ........
12 London............ .
15 Hamilton...........
16 Montreal............
IS St Rocha.............
19 Smith’s Falla. .. 
to St (Veorge ..
21 Cote St Paul 
21 Westport. ..
24 Drummondville. Church...........
24 Crleuville............. Saw Mill............
24 limerson, Man.. Hotel...........
2; C,*nano<|ue|........ Shovel Worke ..
2h Trente, ................. Hotel ....................
29 ouebec...............Dwelling.......

3*Soo

3.’S«i
4,00°

30,000
Store ................
C nier Factory... 
Iheatre..............

Nil
2,COO 

6od

3.5<X>$,*)
4.000

30,000
4,000

65,0110

L5°°

ivery Stable. .
i:urniture........
l-oundry..........
Store..................
Stores cr D’ling. 130,000 
Dwelling............

. Church................

. Outhouses.........

1,000 
C500 

25,000 
1,100 

15,000 
i.Soo 
3.°oo

7.0CO
15,000

500
„,oOO

Nil
1.50°
1,000 
2 500 
8,500 I j

1#474.51° #3°3.9<w

Add 10 per rent., for imreported lusse» 
•nd losses under $ 1,000.........................

Totals.........................................

$94,900 $60,7*0

$569,400 $364,680
no

svmmarv roa CoaBEspoNoiNt; Months or 1S99 Compabed 

wmi 189*.

1899

.11 r

1898.

Total I/M. InsuraiireUw*. Total l.ue«
.1

301,160 
Sl'.d'» 
3*>2.76o 
265,080 
*>1,720 
143 140 
314,280

$ 434,4*0
960.241
558,000
411,960
340,440
451.480
460,920

$ 622,080 
625,560 
322,440 
3.86,760 
573,11» 
287,120 
364,480

For January.. 
“ February. 
“ March.. ..
“ April........
“ May..........
“ June........
‘•Ju'y........

$1,231,340
1,120,920

347,040
418,330
990,24c
417.0*1
569.4»

amuse

"We repeat what we have often said, that we 
tain no apprehension* about New York's primacy 
among Atlantic ports. But is that enough to content 
New York? We have a vaster population and a far 
greater valuation here than at other ports. \\ e can
not afford to lose our relative preponderance even if 
there be no danger that we shall lose the first place. 
The railroads go far to put other ports on a level with 
this, and the principal New York road is about to be- 

Boston road. There is some question of the

enter

#3.5'7.31«|$2>,S°.,«°Total».... $5,948,240 $2,856,630

Rights of Debenture Holders.—A company 
which has issued debentures, and which operate as a 
floating security, has no power in the ordinary course 
of its business to make a sale of the whole of its as
sets unless provision is made for the satisfaction or 
discharge of the debentures. If such a sale is at
tempted, it may lie restrained by injunction at the in
stance of any debenture-holder. Foster vs. Borax 
Company, 68 L. J. City. 410,l come a

future of the canal to which in the past this city has 
owed so much. The disposition of the canal recpiires 
ample and serious discussion. We have already lost
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dorrwpoa ttna.CANADIAN BANKERS ASSOCIATION.

A Meeting of < Ifficers.
A very ini|xtriant meeting of the Executive ( oun- 

cil of this Association was lichl on Wednesday last 
to receive and consider a report of the result of the 
examination made In the hank ins|iectors. Messrs. 
Taylor and Nowers. into the note circulation of the 
Ville Marie I tank. Among those present were :— 
E W< >lfer stan Thomas, (ieneral Manager Mol sons 
Itank ; Titos. McDougall, t ieneral Manager (Jtuhec 
Hank ; I ). Giulson, (ieneral Manager Hank of To
ronto; II. Stikeman, l ieneral Manager Hank of Itrit- 
ish North America; K. S. Clouston, (ieneral Manager 
Hank of Montreal. It E W alker, t ieneral Manager 
Canadian Hank of Commerce; Titos. Eyslie. Joint 
<ieneral Manager Merchants Hank of Canada; Mr. 
Richardson, representing General Manager Imperial 
Hank of Canada; M J. A. Prendergast, (ieneral Man 
ager I .a Hatuptc d'l lochelaga ; Mr. Ilogart. repre 
senting (ieneral Manager Dominion Hank ; Mr. Hal- 
four, representing (ieneral Manager Union Hank of 
( anaila.

We.1,. nut buta ourselee rMpoulbla (or view» e»|irenne.l by eurreevcii l ■»

LONDON LETTER.
3rd August, 1 Sot

FINANCE.

A decrease in (lie heat of the weather has made : 
City rather more bearable, but at the best at t '- 

the market places are but |>oor substitute 
the sea view promenades, the esplanades and the pit - 
business, however, is exceptionally brisk for the In ■ 
of the year.

seasi hi

The W'estralian mining section still leads the w.u . 
and the bis nil in this department shows no sign- "i 
giving wav. There is a wide market open embracing 
both high and low priced shares, bidding up has 
been a continual feature, with only an occasional .1 1 
temporary reaction.

Company flotation, or reconstruction, is also in n 
prominent than is usual at this period, but ban IN 

if it is attractive. The Argentine Horax t ...any
Ltd., wants a capital of $750.000. Two-thirds of this 
is to go for the purchase of concessions in Argentin, 1 
The promoter is Arthur Cohen, who failed a little 
time back in his attempt to float the Haxter cvcl.-

arc given for ilrayy

PERSONALS.

Hon. G. A. Cox, of Toronto, has been spending 
a few days in the metrofiolis.

Ma. |. M. Coi kinky. Deputy Minister of Einance, 
visited Montreal in connection with I .a Hanque \ ille 
Marie matters on Wednesday.

brake. Very insufficient reasons 
ing up estimates of profits, and the people who give 
testimonials about the great value of the concessions 
arc all practically officers of the company.• • •

Tlie Central London Electric railway is making 
good progress. The whole subterranean way ha- 
been dug out and the line laid down. Die stations 

being rapidly proceeded with, and the boilers, en 
gin es and dynamos are being fixed up. ( ars are In 
ing built, and already 27 electric locomotives have 
been turned out. The total expenditure of construc
tion so far (to June 30) has been $14,205,000, and 
the relief of the congested condition of the streets 
above the tunnel is yvortli every cent of it.

Mit. Cm i.MiN, General Manager of the Hank of 
Toronto, was in Montreal on W ednesday last, attend- 

meeting of the executive of the Canadian aremg a
Hankers' Association.

Mk J. L. II.xki ovkt. Manager of the Canadian 
Hank of Commerce, at Windsor, (tut., i- spending a 
few davs in Montreal, lie has many friends in the 
metropolis to whom In- occasional visits are always 
a source of pleasure.

Mk Thomas Ki kk. of Toronto, who has been con
nected w ith the Standard Life for about twenty years, 
and is well known and much esteemed in insurance 
circles all over the Dominion, will have the sincere 
sympathy of his associates and friends in the bereave 

he has suffered by the death of his wife, who 
died suddenly on the 15th inst.

Mh W'fi.fxAST, Manager of the Ontario Mutual 
Life Assurance Company, who has returned from a 
trip to the Pacific, upon being interviewe! by- 
paper man at Winnipeg expressed liimsulf as astonish 
ed at the beauty and grandeur of Hritish Columbian 
scenerv ami at the splendid future of the western 
cities.

*

This railroad running as it will do under tin 
greatest of all the highways through London must 
considerably affect the earnings of the 'bus com 
panics. Apparently, these latter perceive that, and 
they arc now opening up new bus routes running 
right out into the open country around the metro 
polis. This kind of adventure will |*robahly counter 
act the adverse financial effect of the new central 
competition.

meut

The London Road Car Company. Ltd., already 
shows signs of an increase—the half-year ending 
June being nearly $70.1 xx> in advance of previous 
periods. Passengers increased nearly three millions, 
making a total of 32,<)3<).ooo, and the weekly receipts 
per car were $8(1.75—a decrease of $1.75.

a news

Mk J XV. Tati kv. Manager of the Phénix of 
Hartford at Montreal, has selected the pleasant The shelving of the "Companies Rill" by the fast 
month of September for starting on a journey to Eu disappearing session is regretted on all sides. In the 
rojK-. and Tiik Ciikoni» i f joins his many friends in I face of the pretentious and fraudulent prospectuses 
expressions of pleasure at hearing he will not travel that arc continually coming out. letting the honest in
alone. Mr Tatlev is about to marry a charming vestor into heavy trouble, and at times absolute
American lady who will accompany him across the ruin, something in the cleansing Ijne is urgently need-
ocean and on the voyage of life. ed. Hut we must wait.
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RECENT LEGAL DECISIONS.IV,,pie wilh money in the dock companies cannot 
; , in ling very cheerful at the way business is going.
! .1 instance, the East anil West India Dock had. a 
, ;u ago, after paying debenture and mortgage in- 
i.-rcst and four per cent, preference stock dividend, a 

nf nearly $40,000 to its credit from the year's 
nailing. This year so far from having such a (sal

it can only just pay 1 1-4 per cent, towards the 
nil preference dividend. In the ease of the London 

,1 St. Katherine Docks, the dividend is at the rate 
i i p.e. per annum, in place of a former 1 -> per 

, nit., and the amount carried forward is $59.335. as 
compared with $164,705.

Mean 1 st; he tiie Woun Offspring.—The late 
Colonel Anthony Tabuteau by his will left £1.500 
In the offspring of his deceased brother Augustus. It 
appeared that Augustus had one 
and also two grand-children, the children of Ins se
cond daughter who was also dead, 
children claimed that they were within the word off- 
-pring. and entitled to share in the legacy. The 
aunt, however, would not admit that her nieces were 
offspring, and so the executors had to seek the as
sistance of the Court. Various dictionaries and other 
hooks were referred to for light on the subject, in
cluding different translations of the Bible. Counsel 
for the aunt cited Drvden's translation of Juvenal's 
tenth Satire, in which appears the words "To the 
I luds alone. ( >ur future offspring and our wives are 
known;" while Mr. Justice Byrne who presided quoted 
from Milton ; "Hail, holy light offspring of heav'n

11unmarried daughter,
-uni

!

The grand

11

I he shareholders in the Edison and Swan electric 
lighting company are also receiving a lessened divi
dend this year—1 per cent. less. The profits have in 
creased, hut not sufficiently so to keep pace w ith the 
interest on the increased debentures.

News from the Transvaal growing more and more 
reassuring, Rand shares are getting firmer and firmer, 
and those operators for a fall who have lately been 
in evidence are wearing worried looks.

firstborn."
After the many authorities had been discussed, the 

Judge said that the word might have two meanings, 
children or issue. So far as the dictionaries were con
cerned, children was the meaning given first, 
legal cases cited, he said, were not of much assist
ance, depending as they did on the construction of 
particular wills. In the present case he was of opin
ion that the word should be construed as children. 
Tabuteau vs. Nixon, 15 T. L. R. 485-

INSURANCE. The
The British and Colonial Insurance Corporation is 

a company hailing from that city of alarums and skir
mishes, Johannesburg. It commenced doing busi 
ness here a couple of years ago, and apparently is gel
ling along very well. The cost of the small business 
which was acquired in England, and the other cost of 
die extension in the British Isles, falls largely upon 
last years’ account, and leads to a total for expenses 
of $74,500 out of a net premium income of $130.1100. 
The losses are also heavy, but the capital is large 
enough to guarantee the safety of every contract.

Invitation to Come Upon Premises for Busi
ness Purposes.—A person who intends that others 
shall come upon property, of which he is the occu
pier or controller, for purposes of work or business 
in which he is interested, owes a duty to those who 
do so come to use reasonable care to see that the 
property, and the appliances upon it, which it is in
tended shall be used, are fit for the purpose to which 
they are to be put. He does not discharge this duty 
by "merely contracting with competent people to do 
the work for him. Marney vs. Scott, 68 L.J.tJ. B.
736

There has been a serious fire at an electric cable 
company’s factory and storecard at Woolwich. The 
damage of $100,000 is spread amongst the Norwich 
Union, Guardian. Phoenix, Manchester and others 
the total insurance being $311,000.

The “Paris," which still lies in Falmouth harbor, is 
at present the object of considerable excitement at 
l.lovds. There is a remote chance that she may after 
all be declared a constructive total loss, anil the quo 
talions covering this possibility are advancing con
siderably.

STOCK EXCHANGE NOTES.

Wednesday, p.m., August 16th, 1899.
The value of stocks on the whole has changed very 

little during the week, the tendency, however, hav 
ing been toward somewhat lower prices, owing, no 
doubt to the fact that purchasers during the recent 
decline, having found that there was not likely to be 
much further advance at present, have thought it 
well to realize and take jyrofits.

The London and New York markets have fallen 
off somewhat for the standard stocks, and the trac
tion stocks have been particularly weak in New York, 
while on the other hand the steel and iron stocks

The many anomalies, absurdities and obscurities of 
the Workmen's Compensation Act continue to find 
numberless illustrations in the courts. A man cm 
ployed on furnaces at a Glasgow ironworks lost his 
eye, a not uncommon risk at his occupation. He 
sued his employer for permanent compensation. The 
employer, however, brought into court four other 
men, each of whom, although he had lost one eye, was 
still able to do his work and earn full wages, 
the man lost his case, and all the compensation lie 
gets is half wages for a fortnight. If that titan, how
ever, gets a spark into his other eye he will cast his Jiave exhibited decided strength, 
then employer three to four thousand dollars for per- -j-|u. ratvs for money show no special change, ex- 
manent compensation. After the first case of that Berlin, where an advance of 1-4 per cent, has
kind comes into court, it will be very hard for a one- ,
eyed man to get a job as furnaceman. laKen Placc'

I
;

So

l
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Twin City stock has had a decline of about 1 
I » lint, the last sales having taken place at 64 1-2. The 
dividend has been paid and the stock lias relap- !

of lifelessness front which it will pruli-

'Hie expected stringency in New York lias not jet 
put in an appearance, and it is quite possible that

drift along without any serious advance in
mat

ters may 
the rates during the fall season. into a state

ably emerge ere long. The earnings continue large, 
ami for the first week of August show an incre.i-,Canadian Pacific has furnished very heavy trading 

during the we<k. some 5,743 shares having changed 
hands. The declaration by the directors of the old 

of dividend on the common stock for the half 
was not received favorably

of $0.574. I<>
*

Richelieu has made quite a gain, having advanced 
from 109 3-4 to lit 12 during the week, closing to
day at 111. The Company's earnings up to date are 
largely in excess 1 i last year’s, ami the estimated in 

for the season is put down at $100,01x1.
* * *

rate
year, namely. 2 fier cent., 
m some quarters, with the result that a heavy liquidat
ing movement set 111 which broke the price about two 
and a half points, namely, from 97 34 to 95 i-4- 

I In close in London to-day was at <18 3 4 as against
crease

11» 1 18 a week ago.
I lie decline has been without reason, as the stock 

is certainly woitli as much to-day as it was before 
the declaration of the dividend, and for that matter 
has even a greater value, as the directors have 
strengthened the position of the Company by plac
ing to the credit of the reserve fund the t-2 per cent, 
additional dividend which shareholders expected, but 

As the Company's business is al 
most certain to keep up to the present proportions 

considerable time to come, we look to see the

Heat ami Light stock sold at 25 ami the bonds at 
85, the latter being an advance of 6 or 7 points over 
previous sales.

The arrangement which the Boston & Maine Kail 
mail Company have made with the New England 
(la. & Coke Company is very interesting as bearing 
on the future of the Meat «t Light Company. The 
Railwav Company have contracted to take 400,<xs 
51 Ki.ixxi tons of coke per annum, which is practically 
all that the Coke Company can supply. The Presi
dent of the Boston X: Maine in an interview states, 
that before the end of the present year they expect to 
have too locomotives equipped for consuming coke, 
as the utility of this substance 
all their expectations. The advantages it possesses 

that it is dustless, smokeless, leaves practically
save

1 to
will not receive.

for a
stock recover, and advance over par if the general 
conditions remain favorable and if money docs not
grow stringent.

I lie increase in earnings for the first week in 
Xugtist was $5i,ntx).

as a fuel has fulfilled

are
ashes, and will enable the Company to

a year that it now pays in damages by 
of tires resulting from sparks. Engineers and

110
Montreal Street Railway has been quite inactive 

during the week, only 243 shares hsiving changed 
hands. I'lic price closes at 322, which is a decline of 
one point from last week.

I'lic earnings for the week ending Saturday, 12th 
not . show an increase of $3.o539,> as follows:

111c.
*#355-33 

270.41
469 34 
3°9-95 
041-38
878.71 
539-50

$100,000

reason
firemen prefer it to coal, for the reason that it only rc 
quires retiring about every 12 miles, whereas with 
coal constant retiring is necessary.

It is evident that the demand for coke will shortly 
far exceed the supply, as it is only produced in any 
quantity by two or three companies on the continent 

In our opinion it will lie a matter of but a short 
time till all the large gas companies will be remodel 
ed on the new system, owing to the value of the by 
products, of which metallurgical coke is the chief.

There is now no reason to doubt a very satisfactory 
future for the Heat & Light Company, and tin 
bonds at present prices are a purchase.

.. ..$4,534.80 
.. .. 4.941.28 
• •• 5.46333

Sunday.....................
Monday.....................
Tuesday.................
Wednesday...............
Thursday................
Friday......................
Saturday....................

Decrease.

.. .. 5,099.1x1 
.. .. .5,732 44

\ cry little has been done in Toronto Railway, only 
(190 shares having been dealt in. The closing price 
was 11I11 4. w hich is a fractional advance over a week 
ago.

♦ .

I he changes in some of the other active stocks on 
the list a:- compared with a week ago are as follows 

A week ago. To-day.
Montreal Gas.. , 
Royal Electric.. 
Dominion Cotton 
Halifax Tram..

403203The earnings for the week ending Saturday, 12th 
uist., show an increase of $2,335.34 as follows:— 177»I7(>i

1071107
Inc.

#46175
74791
205.08
178.48
3403

220.64
41945

106 106
Sunday......................
Monday.....................
Tuesday.....................
W ednesday...............
Thursday...................
Friday......................
Saturday.................

............ $1,90674

...........  5.77344

............  3744"6

............  3.64505
............. 341965
.............. 3.652 13
.. .. 4.945-14

• *

We expect to be able to publish each month here
after the earnings of the Electric Light business of 
the Halifax Tram Company. These form about 40 
per cent, of the Company’s total earnings, so that 
they play an important part in the profits.

I

K

r

~
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the railroad is at Grand Forks it will be only 35 miles 
front Republic. Within a month the railroad will he 
running into Greenwood, which will ensure a lively 
winter for Republic.

all money in Montreal..............
t all money in London.................
t ill money in New York...........
Rank of England rate.................
Consols..........................................
1 ti maud sterling.........................
i,, days' sight sterling..............

-•

1-2 The Sultana mine at Rat Vortagc has changed 
hands, and is now the property of an English com 
pany. the price paid being £450,000. 
patty will have a working capital of $.’.500.000, and

New

3 4

The new comMINING MATTERS.

Shipments front the mines of the Rosslaml 1 amp 
{,r the.week ending August nth. were as follows.

Le Roi..................
War Eagle............
Iron Mask.............
Evetting Star.. ..
Centre Star..........

will increase the number of stamps to too. 
shafts will be sunk, anil the main shaft put down to 

feet. It has been estimated t'.i -‘ the pro
.. .. 2.1/5 
.. .. 1.858 over 700

jeeted developments will put in sight a body of ore 
exceeding £1,000,000 sterling.

<>3
157

Morrison stock has advanced from 12 to 19 during 
the past few days.

The cause is owing to the cross cut having revealed 
a fine grade of gold and copper 
copper value is 4 per cent., and there is 220 feet of 
sloping above the cross cut.

4015Total

Mining stocks during the week have on the whole 
shown an upward tendency. Montreal London and 
Republic having been particularly strong, while War 
Eagle remains stationary, and Payne has declined 

The closing quotations and sales for the week are 
.1- follows:

The lowestore.

The investigation made into the affairs of the 
Golden Star mine proves that it was worked with the 
evident object in view of selling at as high a figure

\ wk. ago. To-dav. Sales for x\k 
360 500 shares.
135 4.750 “
47* 7700 "

i2i 4 125 0.700 ‘
* * «

I ront the circular issued to the shareholders of the 
Montreal-London Company containing the report of

Pavne............
Montreal London . . 
Republic..................

as possible.
The new Superintendent in his report states that 

“the mine is in a depleted condition as far as the het- 
"ter quality of ore is concerned." but he also states 
that "it is altogether unreasonable to assume that the 
“rich body of ore showing every indication of iter 
"matvcncy encountered from the first to the third 
“levels and carrying high values should be isolated 
"in this one ore body, and in my opinion the mine
holds forth far greater inducements to prosecute a

43

Mr. Daly, the new Manager of the Duffcrin Mine, 
we make the following extract:—"The estimated
“value of the ore is $4 per ton; the cost of mining and 
“milling should not exceed $1.50. showing a profit of 
"S2.50 per ton, which when the sixty stamps are 
"niitg at their full capacity of 200 to 240 tons daily, I "reasonable amount of further development work

diotild yield $180,000 profit per annum............... ‘than it ever did since its first inception as a mining
“With the facilities afforded by one of the most 

"complete surface and underground plants in exist 
"cnee, cheap coal, and low cost of transportation,
"there is no reason why the Duffcrin. with its magni 
■ficent ore bodies, should not become one of the most 
"steady paying dividend mines on the continent.

If the above estimate is borne out, and it has been 
made by Mr. Daly after a most thorough examination, 
it will be seen that the Duffcrin Mine alone will re

al the rate of over 40 per cent, on tile whole

run

''prospect.”
The new management are confident that with pur 

dent and careful handling the property can be put 
good basis, and they expect to continue the

now
upon a
payment of quarterly dividends. The stock is 
selling at about 42. and is likely to prove more stable 
in it- movements than has been the case in the past.

The Montreal Oregon Gold Mines Co. owns the 
Xshland group of properties in Jackson County, 
Oregon, consisting of 278 acres. The capital is 
$300,000. divided into t.000,000 shares of 30c each.

shares have been transferred to the vendors, 
shares remain in the Treasury and the bal

turn
capital of the Montreal-London Company, anil, when 
it is considered that the Company has a number of 
..titer investments which will certainly yield very sa 
tisfactory returns, the stock should not be an unde
sirable purchase at present figures.

200,000

too.ixxt
ance of 700,000 shares have been sold. The t ont 

hand for development purposes.patty has $50,000 on 
purchase of machinery, etc.

Mr. II. Marklaml Molson is President of the Com 
The value of the ore runs from $3 to $200 per

It is the intention of the management of the Repub
lic mine to work the property on a larger scale m 
the future, and they arc now planning to enlarge the 
mill. Even with the long haul they can well afford 
to pay the freight charges for their rich ores in order 
to get the full gold values. They intend to ship to 
the Trail smelter, shipping about 25 tons daily. When

pany 
ton in gold.

A discovery which is regarded as of considerable 
importance to Virginia shareholders has been made

_______

— !

1

?

t. 
V

a JX
X

~



— ------------------------------------------------------------------------------- -----------------------------------

INSURANCE & FINANCE CHRONICLE. August 18.IO'j!

FRIDAY, IITH AUGUST.
MOKNINO .UA.II,

TUESDAY, 15TH AUGUST

MO.XINO BOARD.
recently. At a jxiint 2<xi feet south ami i<»> feet east 
nf the shaft house a vein <if ore has been located. I wo 
shafts have been sunk to a depth of 50 feet, and a 
vein five feet in width has been opened. The ore from 
this vein goes front $8 to over $11x1 per ton, and will 
average $25 to the ton. The work of exploring for 
this ore on the .yto-foot level is in progress.

• • *

The B. C. mine has now half a million dollars worth 
of ore in sight, 
blocked out. sloping will be commenced in a few 
weeks. The two dumps already contain 5.000 tons 
of ore. The new and enlarged plant has not yet ar
rived from Montreal.

9*50 Pacific
loo Pacific.. 9'H 

.. qS 
.. 176,'$

•• 95’s
• • Us V

•• 9' t
•. q.V,
.. <U\

75 asto
t.8f>80 Royal Electric 

11 Colored Cotton Ms.. 6j ,4
500 Republic...................... taj
6,00 " ....
50 Toronto Street 

1500 Mont. <3r* London .. 46
toco
750 Payne ....

50 Richelieu .
50 Duluth... <

500 War Eagle

50
1050
375IN

I16H 45» 9V4
3$ B II Telephone.... lev', 

2'K>0 HcpubllC 
IOOO 41

5 I) tminion Cotton v 108 
3J Montreal Street

.........  134 4
• ••• «'S

.. 45
136M
lit

Now that a large body has been 5* • 3»3
• 3“
• '77k

1»3*>°X
10 Dominion Coal.... 108
11 Merchants' Hank... 169 
66 Ontario Hank
a Hank of Montreal.. 265

50 Royal Electric.. 
14 Montreal Colton

5 Cas.................
35 Toronto Street..

lh 1
20 >
lib1, 
lit» 4 
III1;
•Mh

4 Hank of Montreal.. 26j 
3 Merchants Hank... 169<4 

25 Queb.-c Hank

100
MONDAY, 14TH AUGUST. 

MORNING BOARD.
a Richelieu ... 

35 Cable ......• ••

The strike at the Van Auda is reported to be set
tled. but the news has not had the effect of strengthen
ing up the stock.

400 Pacific...
35 Twin 1 ity 

too Heat <5r* Light .... 26
aoco Payne 
I400 Mont. London.. 45
loon

97 x
6«x

u
135

WEDNESDAY, i6th AUG. 

MORNING BOARD.

125 Pacific......................... 9Vh
;.................... 9Sh

5 Hell Telephone .... 1914
35 Twin City............... 64

125 44 ..............
1500 Mont, dr* Iaond...
115 Toronto Street..,
500 Republic...............
500 4* .................

39 Montreal Cotton. .. 16Ï 
III*

I Molsons Hank. .... 213 
305

3 Merchants Hank.... 170»*
40 llochelaga Hank ... 15a

• s s •• .. 46,4 
“ .. 47.4
44 .. 4M

55 Ikrminion Cotton.. I08/4 | 180 • *•
25 Royal Electric. ... 178 

225 Toronto Street. ... It64 
li Mer. Cotton ad 
lo Monirea Cotton... 160 

1000 Republic

Thursday.
The weekly rqxrrt from the Manager of the Duf- 

ferin Mine which came to hand to-day contains the 
very satisfactory information that ore of the value of 
$ih per ton. 40 per cent, of which is free gold, has 
been encountered in one of the drifts being opened 
up on the 300 foot level.

’Hie face of the drive in No. 2 Hast drift on the 
200 foot level is in $7 ore. and in No. 2 West drift in 
$4 ore.

In sinking the shaft on the ICast Dufferin values of 
$20 per ton have been obtained at a depth of 70feet. 
The ore here is not yet to he had in paying <|uanti- 
ties, however, hut the indications point to the vein 
widening into something substantial at greater depth.

$00

64-.139
4M
H6\124PJ

134X 
MIX

50 Montreal .Street.... 323
185 h

I25>a
25 Richelieu 125

5 Cable..
50 Duluth....
14 Hank of Montreal... 265 
42 Merchants Hat k«... 170 

loco Heal and Light Ms. 85

175 Richelieu
S/4

5

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City street railways up to the most recent date 
obtainable, compared with the corresponding period 
tor 1897 and 1898, were as follows:

1898.
$410,885 $433,911 $13,06'
463.393 423.037 tvc.40.336
445,851 462,947 >7,0,6
596,103 636,366 40,163
395.785 444,9'j 49-ti8
415,437 400,408 Dec.15,019
411.644 451.427
451,587 517.686
445.048 474,617
476,407 503,187
453407 479,018
674,045 719.537
470,995 473.541
469.655 477.486
433.395 451.578
544.131 538.937 "ec. 5,195
419,774 4«5.36l Dec. 44'3
475.591 457.655 “ 17.936
449483 469,13*
586.131 686,98$
410,015 44‘,631
4334 75 4*6,i?i
4295H 4*;.*17
59:391 661,.16
4IS.554 4 51,6*4 
435.0*4 400718
419 991 49UJ3
5*7.115 70',850
417.393 5'J.6I5
459.5*9 ...............
46 ,794 .................
663,096 .................

• • •
rile Superintendent nf the Slocan Sovereign Co.

announces that work on the dcq> tunnel is progress
ing satisfactorily and he also reports that the follow
ing assays were obtained from ore taken from the 
35° foot level of the Argenta during the recent visit 
of Messrs. St radian, Beiijue Sc Macdonald.

Gold.

1899
G. T R. 1899. Incrrxvr.1897.

$341,187
386,172
398,959
511.183
373.174
355,856
387,692
405.5*6
3'7.587
4'3,-S6
410,545

405.979
4».193
5l'.7<>3
388.183 
393,801
409,845
581,671
418,165
430,781
467,5*3
595.655
4*7.257
451,025
457.639
655.707
444.31»
459,019
4*7.093

00,7*0

J“. 7
14
11
3»

Feb.Silver. 
$44(1 

$t .40 $-•( 14

Lead.
75 l'-c- 
18 p.c.

Mr Macdonald telegraphs to-day that ore has been 
struck in the deep tunnel of the Argenta now being 
driven, which proves that the ore bodies are not giv
ing out as depth is attained. The Argenta belongs 
to the Slocan Sovereign Co.

14No. 1 
No. /

39,783
76099
26,569
16,7110
*5.548
5S.492
1.547
7,631

18,9*3

11
28

Mir. 7
I4. ••• ' • •
31
3'

April 7
'4
21
3U

M*y 7
14
21 ■9,755 

I »,*53 
25,606 
3«-998 
5*,306 
64 a 5
33,140
15634
7'.l4i

114.603
80,131

MONTREAL STOCK EXCHANGE SALES 3'
1 une y

14
THURSDAY, lorn AUGUST.

MO.NINO BOAlll.

11
50 Ihiluth pfil..
50 Montreal Sure-.

•• 1.
175 Toronto Street 
15 Duluth pft...

*00 Republic...........
1000 “ «
85 Dorn. Cotton.

1500 Corporation Fours.. 105

SH 30
321S |ul, 7No ot Prior '0° tl* 14116 »......15 Pacific.. . 98

9*'l ■3k 3'»5 ' 8- 7.................114
98’**5 ■ “2

. 108
1414 Hell Telephone .,,. 191 

2000 Payee............... ........... 140 11
31

_______________________________________—:
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Nit Ti*mc Earnings.
1S97. 1898. 1899. !»=• '*99-

$373*343 $5'5.6l7 $6|7,S34 $101,907
*384,813 413.667 599.7°' '76,°34

10,111 753.133 818,896 75*6s3
17,117 717.090 9io.303 103,113

875,569 916,661 1,031,759 106,097
886,117 817,39$ 1,013,060 *>5,665
914.358 730,688

1,004407 883,016
1,059,89' 1.091.513
M'4.738 1.155,84$
1,189,731 1,,*>,508
1,053 454 1.179."1

C. P. R.
Month."

I muaiy ...............
February............
March............... ..
April..................
May.....................
lune.....................
July........................
August...............
September.........
October. ......
November ....
December,........

535-'8$ .............
488,840 .............
5lo,9'5 .............
716,108 .............
517,603 .............
$10,161 ...........
494,610 ............
718,189 ...........
533,845 ............
511,683 ............
5'3.593 ............
610,593 ..........
454, 96 ............
41» 563 ...........
499.i.$8 ...........
794.844 ...........

546,433
554,846
537,86t
701,818
541.939
543.640
535,917
716957
5'8,569
509,674
504,980
629.503
491414
491483
469,0-,9
719,945

7
14
II
3" • •

7
>4
21....
3»

7N"t.
14
21
3°..........

I vc. 7
$10,303.775 $10475.37* ?J.999.*93 $662,914 

Duluth South Shore 4* Atlantic.
1899 

$16,984
39.944 
36,146 
48,981 
31,690 
3',879 
34,8oi 
36.456
38,011
3X"

14 Touls.
14
3' I nemse 1899 

$1,749 
14,147 
8,541 

11,490 
6,801 
6,135 
7.171 
6,166
7.151
I. 163

Dec. 5,196
10,611
II, 153 
'll» 
6,5*1

Dec. 1,258
1,436
6,511
3,811

'8.513
1,648
8,191
7.684

19,377
9,647

1898.Week ending
l»n. 7>.

1 »3.547.8i6 $24,1.1,040It,111 $14,135
15,797
17,604
36.492
24.889
25.644
24,630
3'>,290
30.859 
3“.470 
31,090 
43.648 
30.063 
31.404
3'J66
49.788
37,764
40,}8l
41.647
53,099
40,757
38,911
42.859
51,568
36,386

1898.Net Tea.tic Earnings. 14ü. T. K. 11Increa e
214,22*
85,579 

116.733 
112,119 
87,898 

Dec. 98,842 
“ 41,133

9,020
“ 32.293
“ 74.277

1,099
“ 158,677

1898.1897.Month.
lanuary .•••••
re hr. ary...........
March................
April.................
May. .. ••

July...................
August ........-
>eptember........
October ........
November..... 
I tecembcr........

3*$498.395
317,266
602,717
630,917
699,171
778,831
361,112
641,318
845,788
777,033
684,630
484,023

$284,174
231.687
475.984
518,798
611,173
877.673
603,155
650.338
878,081
851,310
685,719
642,700

Kebjr, 7
14..........
II
28

Mir. 7
14

25.21
64,269
41,216
43.64'
38,34* 
47,5oo 
40,200 
46,902 
45.45s 
71,622 
43,405 
47.112 
50,543 
7',945
46,033

3'
April 7

'4
II
30

May 7$110,219$7.311,001 $7,511,211

Gloss Trafyic Earnings 
1897.

$320,000 
315,000 
315,000 
353-000
332.000
313,000 
310,000
306,000 
315,000
313.0°°
315.0"°
5364100 
379 0.0 
389,000

467,000 
425,000 
446,000 
469,000 
608,0* X»
469,000

461,0006o2,OoO
473.00°
477.00°
489,000 
667,000 
487,000 
499.00°
505,000 
684,000 
491, mo 
485,000 
538,000 
764000 
668,000
644/»“
6194200 
853,000 
617,000 
641,000
5S3.°o°
715.000
534.-00
545.0.0

444.000
797.000 __________

. $13,821,000 $15,794.00° .............

1 <>ul for year. 

C. P. R.
\\ eek ending.
Iin. 7............

1421 . «•••1899.
3'1899. Inciease

$4014200 $442,000 $41,000 June
416,000 11,000

52,000 
86,000 I 
43,000 July 
7 l,tMO 
78,040 I 
72,<KX2 I
28,000 I

I898
7

U404,000
396,000 448.000

5 8,000 
385,000 428,000
375,000 446,000
351,000 429,000
377,000 449,0"0
454,000 482,000
491,000 494d>uo
463,01x2 449,000 Dec.14.000
641,000 673,0420
448,000 511,000
451,000 525,000
453,000 501 *00
573,000 620,0420
507,000 538,000
51,1,000 537,000
511,000 519,000 
710,000 
511,000
469,000 530,"°°
475,000 538,000
668,04X2 730 txx>
481,000 521,000
486,000 567,000

468,000 519/00
484.000 ...............
491.000 .............
718,000 ..............
518,000 ..............
511,000 ..............
555,000 ..............
757/»o ...........
634.4200 ..............
607,000 ..............
593.000 ..............
851,200 .............
567,000 .............
5S6,000 .............
576.000 .............
758,04x2 .............
591/00 ...........
566,000 ............
550,000 ............
93'/>°o ...........

11
30472,000

7
heh. *4 15,930

26,611
56,424
58,002

40494
84,61313

3'
$1,023,790 $1,104,110

Montreal Street Railway.
Week ending. 1898. 1898. 1899. 1819-

7 ... $16,613 $30,117 $3.504
7 14,709 17.41' 1-7 n

14.715 18,245 3,510
31.... 33,7H 39.196 _ 5,5853 __ $109,768-------- $125.089 ---------- $15.311

Keb. ............... . . 18.193 3.100
..  18,319 '.*54
21 ... 25,l8o l8jl8 3,53*
18.!.. 24,688 28,508 2,820

--------- $102426 --------  $113,83* ------- - $",411
7.............6,194 l*»7*i

25.656 28,171
26,668 27,500

31.. .. 35^*59 $l|4 47) $113,754 $9.177

25/144 3o,73*
1641c 19,11'
16,188 19,91.1

30.. .. 31,961 40,531
J --------- $110,619 --------  $130406

May 7..,. 26,181 31,171
16,737 31.390
18.635 3M36

31 ... 41,654 50.368
---------- $113,308 — $145,466

June 7-." 3°,6,1 35>>5
19,366 35,65»
30,513 37.543

30.... 41464 48/251
--------  $131464 --------  $136,858

Mar. 7
14 »••••• •

Inc. 1899.21 32,00° 
73,000 
74,000 
49,000 
47,000 
31,000 
36.<oo 
18,i t o 
61,c 00

3*
April 7

*4*4
2121

3°
May 7

*4
21

77*.'00 
554,0003* 42 <00 

61 000 
63.000 
62,000 
4i,oco 
81,000 
9S,°°°

5 * »°°0

I une 7
14 ... 2,488

2,516Mar.21
14» «30

luly 117 3.44'14 543 » o
735,00011 5,694

1,786April 7....V
A ig 7 >4 3.73521'4 7,57111 $'9,7*7

3'
*ept. 7..............

14 '4
11 11.
30 $11,158Del. 7
14
II 14
31............. 21

Now. 7
$a3,*94

14...........
11

$101,849$795x4*1$693,561I" Total 
July 7- 36,481

33.067
31,354
54.774

3-991I'ec. 7 ... 3*,49o
... 19.873
- 33.175

31.... 48,149
--------- $'43.7*7

3,'94 
1,079 
6,625

$138,676--------- $14,889

>4 '4
21 ... • at.

L
3*

total,

f

1
1

t
!

«{
lis

ts

cc
 - a

T-
o -

 “ 
£
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Keh. 4 »».3'5
11.581
11,749
14-114
15.866
11,870
2*4*3
13.154

■9.734
10,831
10,; 10 
11,117 
11,877 
10,«49 
•0^79 
19.846 
'$.674

Montreal Street Kjf.—Coa/rnne*. 
August 7.... 31,374

3».S6o 
31.75I 
45^16
-----------$143,601 ------------

It4.639
3.945

37.013
36.505

18
■ 4 18
11
3........... 11

18
Sept. 7.... 33.981 ..........

îSîS ::::::
40.443 ..........
—$136.565 —
31.633 ..........
30.349 ..........
19,6» ..........
40.785. .....
-------- $>33A»o ----------
19,151 ......
19.163 ..........
19,811 ...........
V> ...........

--------  $115.'>5--------
18,103 ..........
17.’7° ...........
*8.537 ........
43.656 „
--------- $117.568 ---------

Total for year.... $1,503,618
Month of

•nusry........
eUuary....

Match..........
April..........
May............
une............
uly............

Augml........
September...
Octotirr........
Novrmlicr,..
Itecember ..

1$
April 1 20,131

24.IK8U-
8 10.$

10,568
•7.4.9
■9.773
1°6*43
10,178
24,606
10.917
11,311
11,415
H.557
14,*77
11,884
11.533
13.704
10,119

10,It
11.467 
10,963 
19.791 
11,118
11,31'
11.115
18,541 
13.'79
M.719
15,3'°
14,86.3 
18,877
16.115
16,670
15.604
3',6S1

Halifax Elictkic Tramway Co.Ltil
1899

■530....
22
19Oct. 7.... May 6

14.
■311

3...........
•t

June 3
Nov. 7 lo

U 1?21 *430.... July
8

I>ec. 7
14 22
21 3'.............
3...........

1898 Increase 
1899* 

■79 45 
*33 47 
*35 91 
244 88

eek ending. 

January 2.... 55 **94 oo
53 «4* oo
iH 2072 to 
67 >988 55
38 1896 35
61 1883 85
83 1953 00
41 1827 75
61 1855 75
75 1887 45
20 1019 35
52 1907 25
26 1873 bo
92 I075 70
25 10jo 60
4o 1900 55 Tec. 79 
25 1981 25
35 1001 75
00 1941 95
00 1878 70
60 1788 65 D c
■o '979 50 
90 2099 95
35 2318 to
■o 2283 35 
80 1191 75
40 2439 10
bo 2471 00 
05 2649 20
75 2773 45

1898.
■09,768
102,426
114.477
110,619
ia3,3(>8
■32.964
143.787
■43,'ol
'36.565
133,410
115.12
■*7,S

1896.
95,056 
87,394 
92,146 
97,461 

■14,263
116,429
118,371 
120,724 
121,085
109,110
100,787 
I03,"6

Yearly Total. $932,255 #i,I444H t> .175-943 $'.358.3*9 #'.5°3.6l*

1895
73,91°
66,924
78,638 
8|.4>3 

loo,6«o 
HI.I49 
I io,o y» 
109.316 
i18,946 
102,205
93.454
94,800

1*97
99.249
89.75*
99.141

102,846
116,139
130477
129,046
■31,132
110,635 
I l6,c<>
110,69 
112,920

1804
956,866

55.020 
04.7*4 
70436 
85.'*3 
88,163 
88.114 
90,103
90.4*7
88,223
78,89'
75.845

I 16
13
30---------- ■13

Febr’y. 6 3"'
■3 ■33! 20. Î4
17

March 6 70
see■3i 20 2U

*7 '95
April 3 2^2

10, 122
17
*4 94Inctraw on 

previous year May I iH. 111,156 131.531 82,386 145,129
8

8?■5Toronto Strrrt Rahway.
1898.

$86,562 
82,402 
91,318 
86,898 
93.861 
94,110 

103,893 
11.977
28417 
14.041 
*4.8*1 
12,976
47.713 
18.365
13.748
13.812
■3.971 
9.361 

21,269
18.134 
14,602 
l*w377 
*4,935 
'9,913 
>3,943 
31.964
■4.66J 
«6.317 
■'.377 
18,271 
13.766

12
1899.

$95.69"
91,860

'03,134
95.5'*

■ 04,106
109,063
138,928
•7.936

'nC$94l8

9458
I0.9I6
8314

10454
■4.943
15,811
3483

1897.
$74.546
w

73.75e* 
82,461 
91.534 

loi,vu
21.033

2<) 21
January
t-ehiiiary
March...
Aptil ...
May....
June...

June 5 62
12

136•9
2(>

July 3 »6 27 

•• 129 
•• 81

75

to
My ■ 7Aug. 7 24

23.11 5 353'20,628
21,675
■ i/'3° 
37.756 
24.Ni 
18.918
■84163
11,-68

7.871
19,1.41
15,046
11,278
16.384
23*85
■ 7.19* 
11,101 
19.537 
14.111 
14.308 
10,783 
14 394 
11.59»

Aug. 7 «0
18. *5■4
3' 4021

Sept. 7 28 9°
12 Sept 4
19 . .. 11
26 18 ■5

80J1'--........ *5Oct. 3 Oct. 2 ................................. $077 10 ...............
................................ 2.89 40 ...............

.......................................I?' 30 ...............
........ ........................  *'57 80 ...............

................................... »7‘ 3° ...............
• • ........................... 1051 40 ...............
................................. 20,6 15 ...............

.................................. «55 55 ...............

..................................  «>10 35 ...............
................................. >'99 3$ ...............

................................... loot 45 ...............

.......................................998 65 ...............

....................................... .. 55 ...............
Twin City Ratio Transit Company.

1898.
............. $37.5'* 05

..........  36033 03
............. 36,701 30

.............. 51.516 10
J746o 75

* Railroad reralpli aieluilee of llRhllng reoelpr..

to 915.. 16
13. >3
30 3°

Noy. 7......... Nov. 6
■j ■3to to
>0 *7Itec. 5 fee. 4

It.::::. 11
18
25...

Week ending. 
Jan. 7........

1899. Increase. 
IS ,882 35 

5,*63 65 
6,441 85 
6,086 15 
5,"3o =5

$1.048,*73 $1.187,6*1Tout
$43,394 40 

41.196 70 
43.143 IS 
58,601 15 
4149' jo

1898. '*99, Inc. 1899 
$l.76o 

'.33* 
1.537 
349»

■4
11$».394

19,96-
$11,154

30.165

Jr* ■ 1
3'■4 Keb 7 :• I

31

Had.

’S
JT

g'
8,

2,
25

-2
5$

-3
5-

5 
3 

rS
 "2

5

nm
m

m
im

m
m

m
 m
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m

m
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11 p.o. Monthly

Jo. Monthly

1I

7

1 ii.c. Monthly

6 I p.e Monthly
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6,884 45 
10,416 50 
4,5*8 95 
3,936 37 
4.4*6 76 

10,847 61 
6,574 *9

47,108 85
61,117 35 
53.816 95 
45,649 10 
47,960 65 
74,098 05 
48,470 7°

1 win L I IY Rapid Tianmt Covipanv—CmiHunl.

41,911 
44,038 
42,661

40,H4 40 
50,690 85 
49,310 00 
41.7*1 83 
43,<43 89 
63,250 44 
41,896 5*

II
I"37496 5<> 

37,394 30 
38404 45 
38.313 55
37,» 8 55
38,844 75 
54.471 30 
38.195 30 
38,061 55 
37,478 co 
50.650 15 
39,983 60 
43,o6i 55 
4"495 75 
55474 '5 
37,461 00 
41.514 45

4425 40
6,643 95 
4457 85 

. 4,445 35 
Dee 353 40 1 

5.133 90 
10,826 55 
8,679 60
5,7817,. 
4.586 35 
3,617 55 
1,857 5S 

îlec. 506 06 
2,991 65 

11,050 35 ,
865,8,5 I 

2,064 65

14 July 7........21 *428. 21
Mir. 7 3*36.85514 Aug. 711

613* Increase 1899

$13.76°
174*03
11,180 
I 4*49 
*6,394 
28,034 
13.7 *8

1898. 1899.
$165,249 $189,009

, 151,816 178,829
. 170,334 191,614
• 113.734 131,7*3
. 178.816 195,210
. 169,901 197.936
. 196,817 121,535

For month of
January . 
February 
March... 
April ... 
May ....
July

46,874
43.844
42,064
54,267
42,841

April 7
14
21
3°

May 7
14

43,487
00,324
46,120
41.5*9

21
3*

June 7 154,160Total to line. 1,119,7*7 i,353,87714

MINING STOCK LIST
*. Wlleon-Smlth, Meld rum * Co., 151 81. J.... - St., Montreal.
Corrected to August 16th, I860, P.M.

Importai fur Thk Chronicle l*y

„ I Market 
* *r value of

Nature of propowlthm Capitol. J*. ,l|ie >*hare.

A*kd Hid.L KKMAKKS.
NAME. LOCATION

• j
37

i S c • e V «*•
.......  lOulcI......... ... $1 IMI.IHNI 

1,04M 1,1181' 
... I.VM.IHMI 

3,M*',11»:

11»'A life A ..........  . Seine River...........
. .. Tr.iiî'vrîLk, B C* X.'i.juohl, Cot 

Trail Creek. B.C .........(i«*ld. Cof

I «■» 1 in 
1 IN)

inhit-va ....
|t:«ltlllH>re ....
Big Three. ..................
Hr.milun and Holden

...........Sloean, II.C ...
Itullion  ........ ... laake of NVoinle.
Hurley ....................Lake of W on ia.
Hutte Si Ito-iton ..... ! Eureka l»h*tr
Canadian Hold Fiehla H>*»alainl, H C .......... lUohl
i urlh'Mi Hydraulic . I'hhIhm* I Mat rift ... Holil ___
4 ariboo McKinney Camp McKinney ........ |tlo1d

maiuli-r .. TrallCreek, fl.i*.............. Gold
r’a Neat Paw Coal Crow’g Neat Paw ........C-oal

......... SlotMii, H.C
.... Heine River,Out —

.......Trail Creek, BC. ...

. .. Isiocan, B.C ..................
I mpreaw ......... ....... .laekllsh. Out ................
Evening Star.Hoa-laml, B.C..............................
Katrvmw Corp4»ratlon.. Fair\lew Camp, BO..
Kern ..................
Ki»ley ....... ..............
lh.lt Mille, ... 
llohlen Star ... .
Hammond Reef
Hiawatha............
Homeatake............
Iron Colt .
Iron Ho

.1 umbo ...
Knob Hill 
U Ihd ...

\th
pi-r »

itli.hl ........

l|4.ld .... .

l.vmiMi 1 00
MM* (MM* i 00

l.iin, w*i| 1 to 
l.iwti.ooo ........
1.IMM» <HH>! 10

.............. fi.nou.on*' I oo
.......... 8'MUMt1 1 00

BO.ntNl 1 I» 
•.'.«**1,01*1 23 l*l 

|t*l,000 1 00
. . :it:..«*io i t*i

........... i,-r«n.t**i l oo
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STOCK LIST
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v «ixt.'sr œ;rri:^'"p.2S;s^ ;:sœxrs W«
', inarv gas-house coke I,as hvu, ..sol to a limited i.ivl is stnokelvs, .> quite a- great a recnnimen.la.um
. Mint (nr fuvl purjioscs rather ..( a domestic chari.e for its general nsv ... a city as for its use on a railroad.
£ than for making sham, hut Mr. Tnt.lv says: ', ok, The object of tlu- Boston St Maine r-a.l .s not on .
,< produced l.v the Now England Gas and ( ok. or primarily, to saw what it pays f,,r hr*.r. Jlt >

1 is a perfect locomotive fuel." It costs no sparks, but to attract the travel ing publu . Through
than bituminous coal, and it |k.sscsscs the great the oiling of our roadbed and the bunting of coke we

It makes will he aide to give a passenger service as clear as
The absence of smoke and ashes

1 . tnpany 
more
advantage of giving off no dust or smoke.
-varcelv any ashes. Bituminous coal requires eon electric roads." 

and dirt ought to he as important a consideration to 
the public itself as it is to railway companies that 
seek the public's patronage.

'■

« CITY of MONTREAL
THE CANADIAN PACIFIC RAILWAY COMPANY.#

IVvlilmil» for the hull vont emtisl :#«h June .«II, loue «n .I.Mnriel 
RM follow*

) On th" Preference Stock two per cent 
On the Common Stock two per cent.

Wermnts fur .lie I'umnivii si»,-k.11Y .1" I II will Is- 
(U-tuber lu Miuri'tiuMet» of re. ‘.el ». .lie rlimnii
Y”m!!'lp^f'or!-'neers*!»klawfii..... I will I»- |«l.t mi .......... IM*i 2ml.

sl.»relK.lif.T« 1.1 rwi.nl »l I........ I'»lil« "< .....  '""'k. »l I he <iii.i|i»uy »
'“•ÎCVt^Wkï^rïïS-'mî^tV....... leu ». ,.......... I.

•'Mit AihmisI Mini In Mot.trtiil win! New York on Krhlav. Htli 
Wr. Thv I’rcffreiicH Stork book* will cl se at .1 p in. on Krl toy.

in lilt'd on or nbou* «it 
of tint I took* in Now34 PER CENT. BONDS,

$50 Each, at Par.
Friday 
Sttplfin.-w..
,*t WK*V'11I be re opened on Tuesday, <fvt»ber 3rd 

By Order of the Board,
REDEEMABLE BY SINKING FUND in 1939

rilAKI.Ks IHtlNKWATK.lt,
»m»frtry.Interest to Bun from 15th Sept. Mi'NTBKâL 14th Au.net, 1*1». i I

The City of Montreal to prepared to

slcï-jhïïï -the rain of 2| |ier «ml. |wr minimi. |«y-». I
able lll'.NRY HIRES & SONS have 

just issmd a booklet, showing illustra
tions of lheir trophies and individ 
ual prizes, in Hold and Silver, suit- 
aide for Golf and oilier sport». 

Mailed free on request.

WRITE8KStl.ANNUAt.LV.

FORThin Issue will be routined to citizen* of 
Montreal.

Applicants for from one to 
be allotted in full oil' t<> «he 
issue) ; applications for 1

T

BOOKLETwilllive shares 
amount of 

arger amounts, pro

terest coupons, of this issue, will l*e ac
cepted, In payment of taxes at any lime dur
ing the year of their currency.

Application*, firing the full name and ad 
dress of the applicant* xml marked on the eu 
velope “Apt 1 at Ion for 3) Per tent. Bonds, 
will l»e reeelx d by the u,,deri.|g,,ed up to •» 
o'cloek p.m. of r RIOAY, THE lotit Shi • 
TK.MBKK

ON

Prizes

“DEFT
Henry Birhs & Sons

MONTREAL

1 ”W. ROBB,
City Treasurer. '

City Treasurer's Office, 
City Hall,

Mon.nml, l*t I'1»1

CONSUMERS CORDAGE COMPANY,
Limited.me

MANVrACTURKRS OK
*

Cordage and Binder Twine
OF EVERY DESCRIPTION. *

È:,
HE AO OFFICE: 7M

283 St. Patrick Street
MONTREAL.

- .mJ*
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THE

North Star Mining Company
LIMITED.

OF EAST KOOTENAY, B. C.
Jlon-ptrsonsl Liability. Incorporated under the lews of British Columbia Companies' ^ct, 1897.

AUTHORIZED CAPITAL. $1.50O.OOO.
In Shares of One Dollar each, of which 1040 000 Shares hass been allotted in full payment of the Properties and 460,000 

Shares hare been placed in tlje Treasury to provide for working capital or other purposes of the Company.

DIRECTOR!
U. I>. MANN, Comment, I’roiHrm, Turonio. Hon. \ A. THÎHAUHKAU, Senator, Vice-Prewdcnt, Montreal •
II, s Hul l . I.., , I'frsi.lcni M nirr»l I... Co., Montreal. WM MAI KKN/IK, E»q., I'm.Toronto Street Railway,Toronto

t II AS. 1:. !.. I'OKTKor.S, i>q., Secretary-Treasurer, Montreal.
ANKERS: HANK OK MONTHKAL.

Transfer Agents sand Registrars :
NATIONAL TRUST COMPANY OK ONTARIO, Limited, Canada Lit* Bvildino, Mostkkal.

PROSPECTUS.
A very good thing in itself, ami if nothing more was to lie expected ; 
hut this is not the case, and I think, when the area lietween the west 
boundary of the Main Stojie and the tunnels and pits higher up the 
mountain is t.tkm into QOINidtrilioR, this will lie quite manifest. \ ou 
will understand that the estimates are based only upon the ore 
blocked iait by excavations, and no cicdit is allowed for the area re
ferred to.”

Active development work will be continued with a view to keeping 
the oie leservcs well in advance of the shipments.

Atiangemenls have liet-n made wth the » anadian Pacific Railway 
t" construit a branch line fn»m t'ranbiook to the Mines which will 
prohibit In- completed by October. The company will contribute 
$50,000 towards the cost ; but th s amount will lie refunded by a 
rebate of thirty thiee and one third per cent, of the charges on all 
freight going over the line until the $50,000 is fully repaid, when the 
Railway t oinpany w ill own the branch.

The Directors lieheve that the alxivu reports have lieen computet! by 
men thoioughly competent, in whose honesty and integrity they have 
confidence.

Two hundred and sixty thousand shares of the Treasury Stock have 
lieen sold, affording .impie cash capital 10 provide for equipment and 
opviations, having the total earnings of the mine available for divi
dends. 1 his will leave 100,000 shares unissued.

Arrangemeits have been made with the National Trust Company 
of Ontario, Canada I ife Building, Montreal, to act as transfer agents 
and régi - nais, and all transfers must lie made at their office ; no Certi
ficate will lie valid unless counteisigned by them.

The following contract h»> t*en entered into: An agreement dated 
thirteenth of July, 1S90, lietween (the old) North Star Mining Com
pany, Limited Liability, and tlie North Star Mining Company, Ltd., 
Non Personal Liability, providing for the transfer to this Corjioration 
f ull the pro|««ty and assets of the said North Star Mining Company, 

1. noted I lability, subject to the payment of all the existing liabilities 
of tlie vendors, f ir and in consideration of one million and forty thou
sand shares of this Corporation, fully paid and non assessable, amount
ing at their par value to one million and forty thousand dollars.

One bundled shaies is the (palification of a Director, and each Di
rector holds, at least, this amount. 1 he est mated amount of prelimin- 
aty ex pentes is less than one thousand dollars.

This corn) any is formed under the laws of British Columbia, non
personal lialality, with all the objects «et forth 111 the Memorandum of 
Association

The companv owns the following silver lead projieities. comprising 
the w«II known North Star mines, near Foil Stre'e, in Fast Koo
tenay, which include the mineral claims '• Norih Star,'" ‘‘Buck 
horn,” * Dreadnought,” “O. K.,” “Maverick” and 11 Daflbdil,” 
obtaining in all about 175 actes, situated on 1 lucklelmry Hill, 
almut in miles fiom < ran brook Nation, on the Crow’s Nest Pais 
Railway, and almut the same distance from Fort Steele.

DlYBi omt NT. Tlie development of tliese mines has lieen going 
on si« add y for three years, but, until the advent of the Crow’s Nest 
Pass Railway, the cost of tian-|xiiting ' lie <ue to ihr smelter was con
sidered too gival a waste of money, and consequently no attempt has 
Iren made to make a showing i f the mine's capability.

SMRI.ua Shipments.—Over seven thousand tons, however, were 
shqqird to the tiieat ball* smeller, Montana (22 miles by waggon, 
160 miles by river and 4Ho miles by tad), which, according to the 
smelter returns in possession of the company, yielded an avnage 
rions value of $02 jvi ton.

IvEPoRis.— I lie following extract* and statements are from reports 
made by experts :

W. A. l arlyle, l sq., late Provincial Mmerab gi t, and at present 
t href I- ngireer of the British America ( orDatation, Rosalind, B.C., 
in hi» Annual Re poit to the ( lover nine ut of British Columliia, *avs •

‘•The l« de was located in 1892, and since that time has Iren so 
devrhqed as to rx|mse one of the largest liodic* of silver liearing 
galena ore yet uncovered in the province/*

Mr. (1. F. Kelli gg, Superintendent, ami Mr. Il II. Browne, 
Assavrr of the Mines, in their ie|«oit of Feluuary, 1st, say : —

** The plan shows an ore body having a leng h of 450 feet and an 
rxireme width of 60 fret. Although ore is known to exist outside of 
these limits, with tlie exception of what is called “ New Dis
covery,’ none of it has entered into tlie calculation* fn-m which 
the amount of cue in sight is determined.

•' I hr quantity of 01c blocked out in t! e mine ready for extraction 
amounts to 23,500 tons, the average contents of which j>ei ton are 
39.1 ounces of silvet and 52 4 cent of lead.

At this inte 01c in sight has a gloss value of $(> 91 per ton, equal 
to $ 1,458,355 ; which, after deduction of cost of mining, transporta 
imn, duty and treatment, will yield a net profit |cr ton of $22.21, or 
a grand total of $521,935,available for dividends. This will enable 
the < om|»ar>y to pay 1 |<i cent, per month on $1,300,000, the pre 
sent issued capital, tor a period of over thiee years from ore in sight 
alone

MLMORANDL'M OF ASSOCIATION.

1st. Hie name of theConqiany is the North Star Mining Company, 
Limited.

and. The registcicd office of the Company will lie situate! in the 
City of Vancouver, in the Province of British Columbia.

31.I. The liability of the members is limited, and no liability beyond 
the amount actually paid u|>on shares or stock in the Company by the 
subscribers thereto or holders thereof shall attach to such subscriber or 
holder.

4th. The capital of the Com|*any is one million five hundred 
thousand dollars, divided in'o one million five hundred thousand 
shares of one dollar each.

5th. The objects for which the Company is established are : 1 he 
acquit mg, managing, developing, working and selling mines, mineral 
claims and mining properties, and the winning, getting, treating, re 
fining and maiketmg of mineral thereIrom.

Names of signatories :
WILLIAM BAIN, Toronto, bookkee|ier, one share.
WALTER (IOW, Toronto, bookkeeper, one share.
E. W. McNEILL, Toronto, solicitor, one share.
JAMES S. LOVELL, Toronto, solicitor’s clerk,one share. 
ROBERT GOW ANS, Toronto, accountant, one share.

N.B.—Since tlie date of tins estimate, the inert ased puce of lead 
will yield an additional piofit of over $bo,< 00.

Mr hiank Roblnim M L., who made an exhau-tive examination 
of the property rally in June of this year, rrpoit* as follow»

" As lo the quantity and value of the otc in sight, 1 have ex
amined the statements and assay rrcoid*,and find that over 7,04x1 tons 
have Icen shtp|»rd 1 lie value of tins avriaged as follow s ; Galena, 
jo o# of silver end 60 |>cr cent, lead ( aiInmates, 500». silver and 
50 pet cent. lead. 1 netd not say that this is splendid ore. At the 
present time their aie some 41 u tons of tust cla s ore in the ore 
bins, giving a value of 32 u/. silver and jh pet cent, had, and some 
I40 tons of ictond class, of a value of 32 or. silver and 39 |«r cent, 
lead.

M Tlie re air also soeral tons of good ore in the dumps which can 
W sorted out to advantage. 1 cannot see how .1 was allowed to be 
thivwn into the dumps at all.

" Careful surveys and estimates of lire quantities of ore In the mine 
in sight have been made. These conservatively estimate that there aie 
over as,000 tons, averaging 39 oj of silver and J53.5 per cent. lead. : July 31, 1899. i
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STEAMSHIPS.
dominion line steamships

Montreal and Quebec
- To -

LIVERPOOL 
, D0AIH10H " Twin Screw,

SCOTSMAN " Twin Screw,
«• labrador " .
" YORKSHIRE" .
•' VANCOUVER "
|jirg«« Siul Kant Stvanu-ra,

Midship Salt*ma, Electric Light»,
All modern ImproYetiH'iitP.

Rates of Passage: m„.r.„
Kor all Information npply to any Agent ol the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS. Montrial-

—THE—

Great-North Western Telegraph Co.
OF CANADA.

tiOOO Ion*. 
. <>000 

f.000 
. f.OOO “ 

6000 “

Direct and exclusive Cable Connection through 
Canadian territory with the Anglo-American, Direct 
and alee with the French and American Cables.

Money Orders by Telegraph between the principal 
and also between this country and the whole of the Money Tran-let 
offices of the Western Union Telegraph Company.

offices in Van.vta
n^Montroal

every Haturdav a? tMM a.m , from 
yueltve 6.«é p.m. SwtunUys. 

First <’abln u> SWUM)
N' <‘" 1 id Vahln «4.<II ** 40.00 ‘.'2.B0 “ Ï3.W

Nall fro

E BEAVER LINEDESKSFLAT TOP 
ROLL TOP 
STANDING

300 St. James St.
MONTREAL

£ ELDER, DEMPSTER & CO.’S
Regular Weekly Sailing Between

Montreal and Liverpools From MONTREAL
....................:.V.wMg,!

W.;ino»i„, May IT V • •• I.AKK ONTARIO............ ThurwUi, .born I
Nutaupr. .all from M01.tr,-al at daybreak; passenger. embark the 

evening previous after Ho’clovk.

STKAMKIl.From LIVERPOOL

Why not Go to HtTr.11 or HAwwAur.
1,1 w

MTEKltAUR'utwanl, «AM. fr.-p.l.l, »-t "U.
rtleulare a» V» freight or passage, apply V» any agent«4 II,o

the lient house when you wrant a fine article in Jewellery—a 
first class Diamond or a pretty little Gift in the way of a 
Silver Novelty. Our Stock is the largest, the lies» and by 
far the handsomest in Canada. Our prices are exceptionally 
low and our Goods all the best that is made. We warrant 
everything we sell

A call solicited.
COCMBNTHALER DIAMOND JEWELLER,

149 8t. James Street, MONTREAL

F<*r further |«tr 
Company, or to ELDER, DEMPSTER * CO.. goqtr««l

Positive Evidence *£>
. . Have building or wtock

photographed bv

WM. NOTMAN dk SON.
14 Phillip» Square, MONTREAL.

J. B. WILLIAMSON
------------------- ■“ “■ AND orIIMl

■Jg|^i^§gS Precious
Stones

Fine Jewellery, Gold and Silver Watches
French and English Clocks, etc.

Royal Crown Derby 1 *» Royal Worcester,
CA. T. 

WILEY 
& CO.

A
U1
L

V DThe Largest and most Complete Slock in the Dominion
Watch repairs by competent workmen and guaranteed.

Wholesale and Retail Jeweller
o
N

• MONTREAL. \ « M1741 Notre Dame Street,
2373 I.Iakkd CMITTKNDK»,TreasurerCHARLES F. CLAKE, President N

ESTABLISHED IN 1849 TSI.The Bradstreet Mercantile Agency o
NMONTREAL.THE BIIAUSTBKKT CO.. Proprietor.

Executive Office», 3464 348 Broadway, NEW YORK
Branche, tn the prtueip.1 elite, of th. Units.! Mute, wul CuaiU, the 

European Continent, AuetrNll» ami In Unidon, rng. unmet,,r«itLn"l''tTuk'iMtl.,'lw'"rkî'Ù['e ïll‘e"ne*"lnt. r!,.t ....I umler on.......

lion than any similar institution In the worol.

«".vK ^X'lM&ng. .ft Itoltum.
, •• McKinnon Building. Melinda and .Iordan SU.

Board of Trade Building.
Stw Main.
Inns of Court Balhllng.

cRankers, Brokers, Insurance Sranagcrs 
and all In search of suitable, elegant 
and useful Wedding, Presentation, or 
ChrlstmasCIfle, should see our new stock 
of China, Cut Class Were, Lamps and 
Artistic Potterv appropriate for the ma
son of preeent-giving.

O
F

(|l KHKC
Toronto 
Victoria " 
Winnicko *• 
VA»COCVRR“ Call and seethe Finest Stoct iq Caqada. •1724 Notre Demo St. 

JOHN A. FULTON, Superintendent
Montreal Office,

esL.
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The BirkbecK investment and Savings The Trust and Loan Comppiiy
OF CANADA

INCORPOR ATED by ROYAL CHARTER. A.D 1846

$7,600,000 
16,000,000 

1.681,666 
906.4.70

COMPANY

*9,000,000 
- 600.000

I apllal Nubevrlbrd 
t apllwl raid up Capital Subscribed 

With power to Increase to 
Tald up Capital - 
Caah Reserve Fund

II. r I.WIOIIT, K«l , I'r.-.i.lnil 
Vine. Presidents,

THOM AN 1/iNU, Kat|. N. II. KWINU, Kag.

MONEY TO LOAN
Morey to Loan on Real Estate,

Apply to the Commleelener,
Trust A Loan Co. et Canada, 26 8t James Street, MONTREAL.

Liberal Terme.

To Purrhaa* or Build or Pay "IT eslstlng encumbrances, repayable no 
Easy Terme.

iv, SV Km ri'-n Building. Toronto. 
< ittv v, l ■imla Lite Building

iifNii <»m
Montreal

Low Intereot.
THE INSURANCE AGENCY, Corporation of Ontario, ltd.

Life and Endowment Insurance policies The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

Bought and 
Loaned Upon

NEW INSURANCE EFFECTED IN THE BEST COMPANIES
ndeilng ar|Nii*ti«in !• prepared t«« do Iwfore purrei 

i It, or inahing npp I vet Ion for a ne* policy,
A■<*i,it at n eli it tin- <'«• 

|Kdir>. obtaining * loan on of every «leecription ftccepitil Mini execute*! Avl* us Aiiministru 
fur, hxcculor, (htaniiun, Alignée ami lai<|iii«lator.Meed Office : Mali Bldg., Toronto.

v'ajf McMurrteh, O <’ , 1‘rtoident.
II. Roberts, .I/o

W. K. Il Mass* y, I i,r rntiihnt 
lutyttni l Une tor.

W Bar LOANS
Money in any amount u|Miit real e-tale or approved collateral* hi 
lowest market rules.

FOUNDED 1826 MH Kit II A Ml» VAKTWFIUHT, President. 
H K MeKINNOX.Law Union & Crown Vico-President*.
JAMAH NCOTT,

A. W. McDOUGALI», Manager,
Trout and Safety Deposit in-part ment*.

INSURANCE CO OF LONDON

Assets Exceed $21,000,OOO.00 Imperial Life Assurance Co. -f c»^.The

mi.v si it <n. nr. it aim-at, rr, ora.», rr-unt 
SECURITY TO POLICY H0L0IR8.

rotection of

Fire rnki at < epted on almost every dest ription of insurable property.

lend OITIcei
67 BEAVER HALL. MONTREAL

J. K. K. IIIL'KHO >. Nuif,,

Cl III The Dominion Government. r.,r tli, pr 
holders, rrijnlrtw all Life Insurance Companies to make a dr posit w 

I**!,. ii Tin* I nipertel Life has voluntarily made is de|*osit of IP 
lute aroouut, F.’.vi 
Life Insurance Ct»

n of policy 
Sit With It of

Canadian
Imperial Life has volmitarily made is dr|N 
MHNit.uo, being I hr largest deposit made b 

mpany.
t lit* y »»y

Agents wanted throughout Canada
The whole eubeorlbed Capital of iiie company-one Million

IMIarsifl ont» UWUtOj-forms a *ul>stantlal and tangiblo security to policy- 
lers that every guarantee and condition will lw fully and minutelyholders that every guaranteeVictoria-Montreal

▼ FIRE INSURANCE
PROVINCIAL OFFICE,

Bank of Toronto Bulldlnre. Montreal. Qua.

THE
COMPANY Sun Life Assurance Companyhit oTpoiateti hy Special Act of ihe 1‘arliamt nt 

of Canada.
OF CANADA

81000,00°
400,000

Capital Authorized....... .
Capital Fully HuliNcrlhed i Head Office, • Moqtreil

|ie|H.Mi n mil with i liv Ik m mi ion Government 
f .r the piotcciion of Policy hoMert*.

The Sun life of Canada issues 
a very liberal policy contract, 
and one that is absolutely un
conditional. Cash surrender 
values, cash loans, ea 
assurante for the full s

THOMAS A TEMPLE * SONS,
General Managers,

cy are among t 
need in policy.183 6t. James Street, (Temple ifuilding), 

MONTUKAL, Caimdn

1
K. MACAULAY,

/Vmdew,
How. A. W. OGILVIE,

Wc+ Prttidtut,
T. B. MACAU I AY, F.I.A.,

GIO. WILKINS, M.D.
hhdisrU Hi/trttChronicle?*« INSUHANCF. 

■ lid P INANCE

/WInked firry hr i Jay.

AT 181 Hr .Iamb* St., Momtbbal.
H WIUHON SMITH. Proprietor 

Fi'cm 1er AevBHiiigptpia op apgllMUoo

Agency Department: 
IAMES C. TORY.

Smfen'miemJtmi.
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Head Office. MoiCamaoiah Bfahch
Assurance Company of London. 

■tr»uw» rase.London S Lancashire Life
ASSURANCE COMPANY

•38.aeii.ooo
6.714.000

200.000
capital and Fund», 1896 
Hevenuo • •
Tiomimon Deposit •

EXTRACTS FROM ANNUAL REPORT 1898:
New folicies issued for 1898. 27»t2, $4.408 880
Premium Income.............................. }.204 .^84
Total Income ...» • • •• •••• i,ion,u*%<
Added to Fund» dumg Year 1838 Mi 
Total Fund» ................................. 0,5.13. .MH

oA*»Di»» orno*:
Montreal.1730 Notre Dune Street,

ROBERT W. TYRE. Manager.
G. C MOBERLV, l—F"""

Abaciute Security. Prompt SettlomonteLow Rate».
B. HAL BROWN.

Man'Ujcr.

Founded i?U7J. L. KERR. NORWICH UNION
Dominion Burglary Guarantee 0 Fire insurance Society
** iLIMITEDl OF

subscribed capital, »aoo,ooo NORWICH. England
Meed Office end Operating Rooms: 9

181 IT. JAKES ST., MONTREAL. Que

A.inxt ml -Liiau./rr.

toba,Houne Protection 
Service.

The Rollolee of the Company are broad and liberal, take 
one out at once, the cost la trifling, eecurlty absolute 
and freedom from anilety great.

Pull particulars anil rale* on application.

CHAS. W. HACAR,

iJOHN B LAIDLAW, Manager.Insurance

INSURANCE
COMPANYPHCENIX1Telephone 123*. 

p. O. Drawer 2302. Genet»I Man..*** , Of Hartford. Conn.
KSTAHLlNHKt» IR IM4

Deposited with Canadian Government, over $200,00.
«HINTKK.AL.

Manager for Canada

Provide ^ij
/^ssarar(oe^oGie(y

or NEW YORK.

EdWAPdW. ScOTT.FkcSIDENT.

e
UK A11 orirt'Bi 10 Itoes if Armes Square -

J. W. TATLBY.

!. . .THK .. .

Keystone Fire Insurance Co,
J OF SAINT JOHN, N.B.

"VCompawt row ^Poucx \Aolde. w$ aho ^ GENT 3

«HIMN Sit.,.»Bi»wi»*’^ Bu.-iea Ce-wci.eas.
, »o 0«fce.aa »*• •» T«a SeccviX Cim«« *«»’•

Sucer servi AaewTg.æp Ct
u» Apply m* M* CAFtTAL, $200,000.WOORFORATRO A.D. 1099.

Home Offlos - Prim
i|

INSURANCE
COMPANY

Strsst, Saint John, N-B./Travelers OIRRCTORB.
ALFRED MARKHAM,

i
HON. A F. RANDOLPH.

pretiilent.OF HARTFORD, Conn.
AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

VicrlrrHilmi
.1. .1, KKNNY.

(Vlce-Preehlent Weatern Aee'ceCo 
KHKDKKIUK .1 (I KNOWLTUN.

HI IN. GKO. A. COX.
lPM.til.lit WmIi-mi Am'mOo.,

AI.KXANIiKK V. w. KRISK.

LIFE

<• A GOKIXIN 1.BAVITT,
JAMKH 11. HATTMIWIN, Kre.lileiil.

FRANK F. PANKINS, Chief Agent
136 Bt. James St.

The W.el.ru A«.ar»iu'« Companyii,n,r,l tirant- t.ir «*„ l.rlo :
.¥,Mi, HIM»,. Ap.nl. I» HWIIi.pl*.» SI. Knot, Toronto IMontr. a I

r

L ANp ASgLR E
j g. Thompson, manage

Can da Branch Head Office, Toronto
a. w. «les. j. a. raieee

■HNNHHRRR
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FIRE INS. «HARTFORD» cOMPANV

1704.

T Ht»

CALEDONIAN« ,11
HARTFORD, COMF1.

CASH ASSETS, $10,004,697 55
Fin iMirun Elxrlaslvrly.

O KO. L. CHAKK. PreMeol
TMl TritNBl'LL, Awliliuit SiM-rvinry 

CHAS K. CHAHS. AwltUi.l HucreUry.

G. ROSS ROBERTSON A SONS., AGENTS, MONTREAL

Insurance Co. of Edinburgh
Funds $10.385.000

Chairman.
General Manafer. 
Canadian Manager.
Toronto Agents.

Sir Oeorn Warrendei- 
David Deuohar. P I a 
Laneln* Lewie 
Munts A Beatty

P. 0. KOTOS. Secretary.

The Sickness Policies of
THE

Ocean Accident & Guarantee 
Corporation, limited

«STABLISHEO 1800.
Total Funds Exceed Canadian Investments
•87,244,500 00 $5,564,200.00

Fire& Life

North British and Mercantile . . $6,000,000CAPITAL

Cnvci (lisiblement caused liy any Sickness ur AI cidi nt. 
The mist liberal and attraciivc Policy iss cd by ai y 

Company.
Insurance Co.

i IIKNIU HAltHKAC. Kmj. 
<W W OUILVIK. K»g. 
f AKi II I». MAIM I* Ht, Rag

Dtiwton,
IIKAI* MKKIt'K HH< CANADA : Temple Building, MONTREAL

ROLLAND, LYMAN A BURNETT. General Managers
Head Office for the Dominion : 72 St Francois Xavier Street,

MONTREAL.
Agente In all Cities and Principal Towns In Canada. 

THOMAS DAVIDSON, Mm,««i„, mrarior. A. DUNCAN REID, Superintfn<itnt
■

1650 1899

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

All Policies now isauod by this Company contain tho follown g clauses
“After one voar from the date of laauo, the liability of tho Company u 1er this policy shall not he diapu'od. 
During 1898 the Company made material incrciso in moimc. assets an surplus ; an I cm thus claim a sub

stantial 1 am In tno most important okmo ils of safety and progress.
All Death Clam,a paid without discount as soon as satisfactory proof» have boon received

Aril,, .ml .u.rr..lul Ag.nl-, wl.hlng to r.pr.M-nl ihl. t'ornpeny mmj - <imiiiunl,.*l. W|,h RI ( H A Kll K « Ot'llllA 
Sil VlrePmldrnt.at lh.H<iui. IIA..MI Brunt—g. New York.

iifkickhsi KINANCK CIIMMITTKK
UK' >1111 F. Il HI HKOKII. I'ro-l.lo,,II», President.

< . r KHM.KK 
\ Ice* |*rt*8

GEO. fi. WILLIAMS, Prett. Cktm. N*i. Bmuk.urn. G. WILLIAMS, Vlcc.l-rtM V. I
KHII'U K. UK MILAN. td III. 2d Vlc<*-Pn*8. JOHN J. TUCKER,

E. H. PERKINS. Jr , 
JAMES R PLUM.

..............................................Buildtt
Prttl. imfrUrt' amj 7r*Jrrt’ A'at. Bmm k 

L* ikt*

A. WIIKKI XS RIGHT. Hwrr 
J U KEN WAY. Ami.Ami. He*rrt*t«rv. ARTHUR V.

eloHN p MINN, Medical IHreftor.

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. 101

R. WILSON-SMITH

J
I'IXAXCIAL. AUKXT

151 St. James Street MONTREAL.1rCxsoftioie.

8PK.CIÀLTY
INVESTMENT SECURITIES—Suitable for

Hanks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

1

Member of the Montreal Stock Exchange.
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allianceTHE

Canada Life Assurance Co. Assurance
Company

Of London, England.
_____ 10 ie*«

CAPITAL, • •28,000,000 
TIIK KHIHT HUN. I.OI11» ROTHHCHII.I». Chairmen

Head Office, Hamilton, Ont.
ESTABLISHED 1847

EBTâmui

$ 3,000,000 

20,000,000
Canada L fe’s Income,

Assets,
Assurances, 76,000,000

President, A. G. Ramsay. Secretary, R. Hill 
Superintendent, W. T. Ramsay.

HEAD omen FOR CANADA
157 ST- JAMES STREET, - -

P. H- WICKHAH. Manager.—FRED. T. BRYERS. Iqipecor.
Montreal.

CANADIAN BOARD CF DIRECTORS. 
HON. J. R. TIIIRAVIIKAU

■* W J* v.*”wRsMK.q,l8°” ^ WM. SMITH, Kaq.
WM. C. McINTIHK. Kaq.

*TH K

flNUMD MIIIIUI LIFE
I CA N IDA: MontrealHead Office, - Waterloo, Ont.I RAI Kl» BV

ROYAL CHARTER$24,000,000 teÆSC
IN FORCE

Reeerree on 
the Actuaries* 

4 per cent.I

The London AssurancePROFITS TO POLICYHOLDERS ONLY.

$ 923-94*^ Cash Income, 1898...........................
Interest Income exceeded Death

I Losses, in 1898. by........................
, New Business for 189S......................

3S-7JJ
3,750,003

680,000

AD. 1720
178UpwardaIncrease Over 1897 ........... .............

Net Amount 01 Insurance Added Yeare Old0»

E. A. LILLY, Manager£ Over 1897..........................
*■ wr-m-m

2,25g,55°
38

A. DEAN, Inepector.

I

!

i

.

i-

1

SURPRISED
andCANADA ACCIDENT EVEIJIOjn-.-.SATISFIED

ASSURANCE COMPANY.
HEAD OFFICE

\ Canadian Company Canadian Business

ACCIDENT & PLATE CLASS

THE TEMPERANCE AND GENERALMONTREAL
LIFE ASSURANCE COMPANY

has been suipriaetl to n te its remarkably favorable recortl with 
regard to invtsimerit*, mortality,economical management and growth 
It» |M»licy-holders and Iriends are satisncd that no m ire favorable 
recoid has l»een niaile by any compmy.

A few live agents wanted.

!

SURPLUS 50°/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock. HON. O. W. ROSS, H. SUTHERLAND,

Managing III rector.R. WILSON SMITH.T. H. HUDSON. 1‘re.lileul,
f’raidrnt.Manager. HEAD OFFICE, Olobe Building, TORONTO.

baa the largest Paid-Up C»| ital 
of any Company in the World 
transacting a FIKK Buaineaa.

THE GUARDIANGUARDIAN WWW

FIRE & LIFE
assurance company, ltd 

OF LONDON, Eng.

$10,000,000
6,000.000
83.600,000

Subeeplbed Capital,
K Paid-Up Capital. 
f ■ Invented Funde Exceed

established leal.VHead Offlee for Canada
Guardian Aaeuranoe Building, 1S1 St. Jamis Bt.

omit id. S. P. HKATOH,

a ■i

;

' 1
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? THE AMERICAN

A* Fire Insurance Company of hew York
ESTABLISHED 1857.

5jh®1
American Life

81,246 768 7ASSET ,
?> K«»r .\gr urine In tb<* Ihniiitil<>n Apply to tbi* llt'Ad for ('aiibiIa

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager1

■ 1. The Tollclwof this Company »rr guarantee*! l*j the Manchester Fi • ■ 

Assurance Company of Manchester, Knglund.
<

<

THE MANCHESTER
F1RK ASSURANCE COMPANY.

1

I

rn a man ami a woman an- marrie,I tlu-re le hut one |iere<m a* impur 
llif iiim'eter. In the ne*. Fa* rv*l i*a,l t«- tin- f ate. Ft-rlmiF) Fitnallon 

ate«l tw-rauee of tti • utt« r aii'l compVt**ileiHMuleiH-e ii|khi the liiiebamt 
' Wile and lielp'i-Fe rhlldren-am! that l* the life Insurant'** agent, tor 

•InleiT alone In life I' euranre If ihere protection for tln-ni.
North Aineilean I Ife wlteF the t* Ft all Hint - «■>. 'I In life insurance. 
Nee an agent of the North Am*-rlcati l.lfe without delay. They are 

almoet eterwwhere, and will cli* erfelly air*- um Information helpful In 
choosing a plan I" meet your mois, or write to ub,

Wh 1$10,000.000.CAPITAL
Established 1824.ah*

MANCHESTER. ENGHEAD OFFICE.

Win. McCabe, Mng. Dir Canadian Branch Head Office, TORONTO.
R. P. TEMPLETON.

Aeeistant Manager

L, Goldman, Secretary.
North American Life Aeaurance Co.,

HeedOmce: II8-UB King 8t. West, Toronto, Ontario JAMES BOOMER,
Manager.Ault cto MoOonkoy,

186 8t. Jam* 8L, Montreal, Managers for the Province of Quebec

LIBERAL, DESIRABLE,Union lUu'ual Policies 1AGENTS WANTED. VALUABLE
EMBODY ALL

THAT IS...
advanced know-In the nr-sent 

Idgy "f Fife Iiif

General, Special, District and Local Agents in 
unrepresented Territory in Quebec, Ontario, 

Nova Scotia, New Brunswick Manitoba, 
British Co'umbla, and the 

Territories, by

Principal Plana.
Limited Par- Endowment.

Some Values. ■ *
... Union

LOAN ....____________

hTsurance ) MutualEXTENSION of AVIV I CrtL 
INSURANCE 

by the MAINE 
NON-FORFEI- 
JURE LAW . .

Life 
ment -

Tontine-Annual 
Dividend er 

Reneweble Term

LIFE INSURANCE COMPANYMoyalVictoriaLifelnsurance 
Company ef Canada

PORTLAND, MAINE.

FRED E. RICHARDS, President. 
ARTHUR L. BATES, Vice-President.

Active Agents Always Wanted.

ADDUKSS :

HENRI E. MORIN, Chief Agent ior Canada,
151 St. Jamee Street, - MONTREAL, Canada

ear CAPITAL . . . 81,000,000 '»*
Good contracts will lie given lo good Agents. 

Application» lo the General Manager will receive 
prompt alltnii 11, and Ik- considered confidential.

DAVID BURKE, General Manager
Head Office, MONTREAL.

Km- Agencies in Western Division, Province nf Quebec and F.astern 
Ontario, apply to

WALTER I. JOSEPH, Manager, 
161 Sr. Jamk• Sr., A'O NTAKAL.

The Imperial Insurance Company i™
OF LONDON, ENO.

Asset*, • $8,000,000
RSrasL/SHRo raoa.

Paid-up Capital, - $1,600,000Subscribed Capital, - $6,000,000

Head Office for Canada : Imperial Quitting, AlONTREAb.
C. R. KKARLEY, Resident BBansgSLigLQggËjj*;__________________



ce
OK THE UNITED STATES.

Outstanding Asaurtinoo, Dec. 31,1898. $987,187,134.00 
Assurance applied for in 1898 .
Examined and Declined 
New Assurance Issued.
Income ....

HEAD OFFICE TORONTO. 198,362,617.00
. 30,318.87800

168,043,739 00 
80,249,286.78 

288.309,298.84

RELIABLE PROGRESSIVEOLD
FIRE AND MARINE INSURANCE.

Cash Capital, 
Total Aaseta.

•780,000.00
1,610,827.88

Assets, Dec. 31, 1898 .
Assurance Fund ($198,898.269.00) and

all other Liabilities t$2,160,680.27) 201,058,809.27
67.310,489.27Lessee paid elnoe organization, $16,909.240.72

Surplus .........................................
Paid Policyholders in 1898 . 24,020.623.42

DIRECTORS :
Hon OBO. A. COX, J. J. KENNY,

President. Vice-President JAMES W. ALEXANDER, President. 
JAMES H. HYDE, V P.

Ho». S. C. WOOD 

s. r. mckinnon

THOMAS LONG

JOHN HOSK1N, g.C., LL.U 

ROBERT JAFFRAY 

AUGUSTUS MYERS
H. M. PELLATT

MONTREAL OFFICE : 167 St. James Street.

*. P. STEARNS. Manager.

TORONTO OFFICE: King & Yonge Streets

CIOIIC! BROUCHAU Cashier.

P. H. SIMS, Secretary.

EVANS A JOHNSON, General Agents,
1723 Notre Dame Street. MONTREAL

—------THE.

WESTERN THE
Assurance Company. ACCIDENT

INSURANCEONTARIO

■
—

to;sINSURANCE & FINANCE CHRONICLE.August iR, 1899

vWs h Am EQUITABLE LIFE 
ASSURANCE

SOCIETY

THE

Op/%
INCORPORATED 1833.

PLATE CLASS 
INS. 008.LLOYDSHead Office, TORONTO

LARGEST AND BEST ••Lloyds Plat* Glass," (into which 
is merged the Montreal Plate Glass In
surance Company, and the I‘late Glass 
branch of the Steam roller and Plate 
Glass Insurance Co. of t anada.) tran
sacts the largest Plate Glass Insurance 
business in c anada, and is the largest 

ngest stock com|>any of its class

Capital Su worthed...................
Capital Paid-up.........................
Caah Assets, over.....................
Annual Income, over..............

•2,000.000
1,000.000
2340,000
2,290,000

Pmsial Aeeldeel 
B.mplofere* Liability 
He water
MerehaaU' tieaeral

Liability aad Plate til ban
and stro 
in the world.

LOSSES PAID SINCE ORGANIZATION. $27.000.000 The Ontario Accident : Larratt 
W. Smith, O.C., D.C.L.. President; 
Arthur L. Eastmure, Vice - Prrsl- 
deni and Man'* - Director ; 
els J. Lightbourn. Secretary.

'I"he "Ontario Accident" offers a 
specially attractive policy to profes
sional and business men.

Fran-
DIRECTOR* i

Hon. OBOROE A. COX President.
J. J. KENNY, Vice /'resident and Managing Director,

The Lloyds: W. T Woods, 
President ; D. B. Halstead, Vice- 
President ; C. K. W. Chambers, 
Secretary.

MONTREAL AGENCIES:
Thk Ontario Accident : Edward I* 
Bond, Director,
St. ; Oliver G.
338 Sl Paul Street 
The Lloyds:
General Agent,
Street ; Messrs
Special Agents, 338 St. Paul St.

H. S. Liontbousm, Inspector

to St. Francois Xavier 
fleck it, (ieneral Agent,Hon. 8. 0. WOOD 

OEO.R. R. COCK BURN 

OKU. McMURRlUH 

ROBERT BEATY

W. R. BROCK 

J. K. OSBORNE 

H. N. BAIRD

Eastmure & Lightbourn
eettutu. mars.

Heed Office for Canada
3 TORONTO STREET 

TORONTO

Edward I» Bond, 
30 St. Francois Xavier 
Boivin, Wilson & Co.,

Jgamatm in nit th* pHnaipeU OUim mné Tmona in Cmnmdm 
and tka (MM Stntao.

IAIN FOE HMD AliBXIS >«•e

___

t
.

!

-

____

FIRE JIND ARINE.

/«corpora re o in last.

1 
1I• I



FIRE INSURANCE
BROKERSAGENTS

1733 Notre Dame Street, Montreal
4.KNKIIAI. A4.KNTH

F W EVANS C

Bell Telephone Main 771

ÆTNA INSURANCE CO., of Ha.tfo d 
AMERICAN FiRF INSURANCE CO., of New Ye-k 
BRITISH AMERICA ASSURANCE CO., of Toronto 
LONDON A LANCASHIRE FIRE INSURANCE CO..

of Llverpoo', England
MANCHESTER FIRE ASSURANCE CO., of Mincheitrr, England

■('WW'

f
A i r. hrMRi'wiKH*.I. IV NoHWAMUS.

NORM ANDIN S DESROSIERS 
General Insurance Brokers

City Aurntn :

Commercial Union Assurance 0o„ Ltd- 
Tel Nain 7«S 1731 NOTKK HAHK NT.. MONTIlKAl

JAM KS P. HAMKOHI),
AQE VT

Sun Insurance Office
K«i||lnn«l,i1.or l

MONTRE /V Xj.

GEO. C.HEIFFENSTEIN,GEORGE J. PYKt.
AGENT

Hand In Hand Iniurance Caapaay
Klre and Plate I,la**.

Ukumai Aubrt ronOntario

Ouflin- Fire .tenure Cumpanv.

TORONTO.
MutiihI and Stock Principle*

160 Cnnal St.. OTTAWA.
D. MONROE.

Cunoral Agent for

e«iti aim bkitimi
iinuiv* iiiirtim

COHN WALL, ONT

KntaiiLIMIKH IH76 MEDLAND A JONES
OKNKHAL INHUHANCK AOKNTH.

KRI'RltSKNTINO .F BARTELS 1

ESiS™»
CANADA ACCIDENT ASSL'HANCK UO.

nr. IIVAl’INTHK, gvi

General Insurance Agent.
Pire, l ife, Accident, ««uaranlerGEORGE 0. HIAM,

I r«r*rrk?n ïiïb'n stieits TOROM TOSPECIAL AQENT

iiruiiL issimcF re m.
MKiriHM DM kill DM MV I Ce

iifllee: Imperial Building, 
MONTREAL.

Vu ■ Vo.isvl or rim V*mtn statu j m. iw;

J. B. MOSISSETTE A. BROWNING
UniiAL Aiibwt 

Guardia ’ Assurance Co. 
lancash re Insurance Co.
Un on Assurance SocUly of London 
North American Life Assurance Co. 
L'oyds P'ate Glass Insur.nca Co, 
Canadian Ry. ‘codent Ins Co.

m;i hi. I'eier Hi rev t 
QUEHtC.

insurant, $tokfr,
RRI'BKfUCNTIKO :

Non hern Fire Annuritiiee Co., Travelers A evident Insurance Co.
BritinhKmpirtMutual Lite Asn’ee.Co ikmslnlon Burglary Guarantee Uu. 

surplus Line* placed with Ft ml (Jlaoe Foreign Ompante*.

Office : 1724 Notre Dame St.,

A. Met'. t recry.It « iwimiit.

CASEMENT A CHEERY
Insurmice mid

Financial Hrokera

Vancouver, B.C.
ChI.Ii* A.ldrvw, “('HAl.lt."

Montreal

North West TerritoriesEdmonton

Dunn & Cross
ADVOCATES

8. H. WEATHERNEAD,E. A. SELWVW,
luaeraoco A Lose Afoot.

General Iniurance Agent.
Ketirmenilng the l**dlng English *nd 

Canadian Kire In-uranoe Co1»
Also Agent for the

Hun Life Awnnuioc Company and *' 
Miintij/rr

BI.OCSVILLK LOAN A SAVINGS 00 '

BROCKVILLE, Ont.

iew < 'oin|iaiiy, 
rat'd, of N..rtli America, 
1 Ire I non ranee ('•>.

of Waterloo. 
New York.

KM HrrKN 
Northern Aneuian 

Ineuran 
Mercantile

C. W. Cross«I. H. Dunn

.1. STKWAMT TVI'RBB, «|.< 
William .1. Turmcb.

MACDONALD, TUPPER, PHIPPEN A TUPPER
barristers, Solicitors, &c.

Winnipeg, Manitoba.
Solicitor* for The Bank of Montreal, The Bank of British North Ame

rica. The Merchant* lia ik of Canada, The Canadian Pacific Hallway Com 
l«any. The Hudeou’e Bay Company.

IIuim .1 Ma< iMiNALii. g.c., 
Khank II. Pilin'BN,

l.loyil1* Plate Glaw N 
l,lotie Haring A I man Co.

108 Sparko Street. OTTAWA
Telephone 10 70

JOHN CARSON,
or.cncral tneuranrr agent and tirokrt,

Resident Aeont

Lancashire Fire Insurance Co. Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, etc

^Merchants* Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.

H K. Marrie, g.
U. H. Cahan LL

Ternplu Building, 183 Bt. James St„ MONTREAL
Telephoiine* -Offlc*, l>3 ; llewidenve, MU.

Weldult, C. I.,

“A. B. U. U«hI*Cable Addre**" II BN BY

effefwescenT salt

BDIIDS::SM1-WE&

.lame* A. McDodaM, LL.II.Wallace Mclk>uald

w.&j. a. McDonald,
Barristers and Solicitors.

People'i illdlngs,
Hallfai, Oan.Duke Street,

f

/AucDsr iX. iK.,.INSURANCE & FINANCE CHRONICLE.1076
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BROKERS
1

Q. A. STIMSON & CO.
Investment Brokers.

GoriTtiment, Railtcay, Municipal. & Industrial 10 King Street West,
bonds and debentures

A. E. AMES & CO
id Brokers,

TORONTO. :
gv* of Toronto, 
<1 l.oiuloh log. 
limits .«ml iTt illl

Kxfvntf onh-rs fur Ffcurllics on the stock Exchau 
XL ni nul. N.-w York. Vlil-'Hgo, IMtli* tvlphla lloston,
15,.,,.iv,. ,|,.|N>si s subject V> el»M|ue, allow interest on 
Iml,m es. Trans «et a general tlnane'sl business.

It,, y Wl„l *<|| High tiisilv Invest ment Set urltle* on V«nn mission

I«ï'i•>,, urltles suitable for ih»|xieit by lnsurain-e Companies aluaxs 
on hand.

ITORONTO, CANADA.24 find 26 King St. West,

DEBENTURES. J. TRY-DAVIESbought and sold, 
t with Hominion Govern

viintelpal. Government amUUUway Hon,Is^

STOCK BROKER.
Member Montreal Stock Exchange

23 ST JOH 1ST STB E FIT.
MONTREAL.

STOCKS.
York, Montreal, and Toronto Stock purchased for Cash or on margin 
i,.,l at the lowest rates of Interest.

New
ai,.! varri 1 . rres|H>inlents in 

Nkw
H. O’HARA & CO. *N.

York. Telephone '2ft:®
ara (Memher Toronto Stock 
ek Exchange).

Memliers of the firm- II. O'Hara. H K. <>'H 
Kx l. ingc), XV. .1. O'Hara (Member Toronto stoc

William HansonEdwin Hanson
A F. RIDDELL & CJ. Hanson BrothersStock Brokers

(A. K. lllllhBLL, Member Montreal Stock Exchange.)

22 St. John Street MONTREAL »!<• Mill II.CANADA MEK MJlLMNti,
TEL. MAIN No. 249

INVESTMENT BROKERS.
J, M. ROBINSON Covcrnmont, Municipal. Railway and Industrial Bonds 

and Securities BOUGHT and SOLO.
Investments suitable for Insurance Companies and 

Trust esta os always on hand.
. BANKER 

Bunda and Stockas Member* of Montreal Stock Exchange.
ST. JOHN, N.B. Cable Addresi . '■ HASSON.”

IBURNETT & CO, MINES AND MINING STOCKS
STOCKS BOUGHT and SOLD 

on COMMISSION.

HTOCKHHOKKHW,
Members Montreal Stock Exchange.

12 ST. SACRAMENT. STREET,
Cmri'.,Kin4euta ill New York, Chicago ami London, fctiglauil.

_______________Telephone 2232. ___ JL. W. 3VCOH.H.IS,
McCuaig, Rykert & Co. Canada Life Building.

MONTREALTelephone 1402.STOCK BROKERS
(Members Montreal Slock E.xchange)

THEMO XT It EM.I,onil,m anil l.nnnmhire I Ininilwra,

Life Agents ManualMontreal Trust ar\d Deposit Co.,
1707 NOTRE DAME ST. MONTREAL

Greatly enlarged, Carefully Revised.

Price $2.00

FROM S3.OO TO SIOO.OO 
PER ANNUM.

"Trufatccw for Hond Holderw.
Agent» for Executnr».^

SAFES
210 pages

CT. HAWLEY
RADNOR....BROKER

Staining Stork« and Steal Sstate
VANCOUVER B.C. “ Radnor is a purely natural water, brilliant, plea

santly sparkling, and delicate lu the taste."
The Lancet, London, Eng.

BOX 206

W. George Mutton
Investment and Debenture Broker

• School Debenture»
$ Industrial Bonds

TORONTO. Canada

Radnor Is bottled only at the Spring.
covernment Bonds 
Municipal Debentures 

No. 1 Toronto Street,
For Sale Everywhere.

at
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BANKS
The BANK OP TORONTO

------------ INCORPORATED 1855
THEKeUtblUhed ifiSfi

HALIFAX BANKING CO'Y. Toronto, CanadaHead Office
CAPITAL 
REST ■ ■

*1 serve Feed. 1375,000 •2.000.000
1,800,000

Capital Paid Up, $500,000
Heed Office, Hellfea, N. P.

Hoard of Director*.
Wii.un'n
lloMAoN, Gaoaca Gooiihham, I’m. ^ ii.uam llanav Biaitv, Vic, 1 

Henry Cawthra. Kotert Refonl, Geo. J. Cook, Ourle» Stum, 
W, G. Gvombham.

Duncan Covlaon, Gen’l Mngr. Joskpm Hendirson,Inspect.>r

BRANCHES
Toronto, King St. W.
Collingwood 
Montreal, l*t. St. Char le*

St. Catharines

11 hv Aimrweoid. Kao., V.-V 
I eg ,W. N WlcaWlBB.

A. Allan, Inspector.Il N W allai a. « aeliler.

Shelburne, N. 8. 
Sprlnghlll, “ 
Truro, ••
Wtndnor, '•

Rilient, N.8 I <An.l.«, N.8. I N>„<i1-r>w.N.» |
mr.tr. - I.-n-1-.rr, •; vu

• • I Lunenburg, I Herkvllle, N.B. I 
- I MulilleUm, " I 8»tnt .lofan, '• |

An
Antig«
•■rnfigtM, 
Hrnl(|i'«»t< r, “

Correspondents. Barrie Brock ville
Gananoque Ixmiloi 
Velerlwio Petmli.i 

Roasland, B.C. Staym r.

Toronto 
Coliourg 
Montreal 

Port HopeThe DOMINION BANK
BANKERS,

London, Eng , The London City and 
New Yu*k , Natrona) Hank of Commerce ; CHlrAUO, r list Niti nil 
Hunk - MANtTottA, BaiTisir CoLreitiA and Ntw HauNswictc, Hank 
of Itnii.h North America r Nova Scotia, Union Bank of llalifaa. 
People, Bar k of Hahfaa.
Collection, marie on l he heal term, and remilted for on day of pavm,

•1,600,000. 
• •1,800,000.

CAPITAL,
reserve fund, -

Direct ora:

Midland Bank (Limited);

n. Hr a PRANK SMITH, /'rr.ldmz 
K. Il IINI.P.Il. IVe /Tr.We.1

,d.«d ,«du,à wm,-. •>.

HEAD OFFICE, - - TORONTO.

Ho
Matthew»,

BANK OF NOVA SCOTIAi

lNOoM’OfiATED lltti.Agencies t
Huntsville. Napai ee,
Lindsay, < *hawa,
Montreal, Orillia,

............ei.600.WHi
............... 1.7S6.WNICsiitml Paid-up ...........

K,~r„ P-"d ...............ft,MOTORS „
President, doHW Y. PATXAWr, - Vlor-Prealdeut

•u'i,^,r,T.,rnKcRH 8,,To*.- ^f.rpTx.A5f.£",lu’
H. 0. McLbod. Ueneral M{fJJjPJrHKg ° WAT*Be' * ,lietwrV'r

ova Sentla—Amherst, Annapolis, Bridgetown, IMgby,
Kentvllle, Liverpool, New Olaagow, North Sydney, Oxford, 
Stellartun. Westvllle. Yarmouth.

In New Brunswick-Carap»N*llton. Chatham, 
pwcastle. St John, St. Stephen, St. Andrew*. Sussex,
In Manitoba-Winnipeg
In Prim e Kdward Island -Charlottetown and Sumnierride.
In guehee-Montreal. II. Klvining, Manager. l»a*pebtae
!n Newfil'umUand^St JohnXJ1 À. NL düTel". Manager. Harbor «rare 

In Wmt I mile*-Kingston. .lamalea. W. P Hunt. Maiiaeer 
In V «.-Chicago 111. Alex. Hoberteon. Manager, and W. H. I»*' ' e 

Assistant Manager. Boston, Maas.. W. K. Stavert, Manager, Calais, Maine.

Seaforth.
I abridge.
Whitby,

Winnipeg.

Belleville,
Brampton,
Cohourg.
owSfttr—I »>•> K "r hllier Nlrael), Torouto i
rjn.'.-t. HD.» l Knit tOr. Klrnrhortier.
Sr,U Hrwt Ktt»l(Or..lanUi,
11Hildas Street U or. gueen».
Kuadlna Avenue (Cor. College 

Drafts on *U l»»rt* of the l oiled
..*i;-.i.... .<> □. ru,.,,-. «

John Doi'll

HalifaxIn No
rules, (treat Brittan ami the Con-

Frederieton, Moncton, 
Woodetoek.Nr

R, D. CAMBLX, Oarteral MinlQr

Canada.
53,000,000
5I.SOO.OOO
51,170.000

Head ( Hirer Om 

tiipltal Authorized 
c apital (fully paid up) 
West

THE ONTARIO BANK
REMOVE FUND «119,000CAPITAL PAID UP 11,000,000

Profit end Low Account. $40,360.68DIRECTORS :

IVU’i
GKO. HAY, Vice PaBBiuem 

June Maths*.t IIAKI.M mac.IK. Peesiueirr.

David Ma
TorontoHead Office,

branchesi
IN ONTARIO

Htm. (»*«'• DIRECTORS :
<1 K. K (XMJKBVHN, K»u.. Pre*. DONALD MACKAY, K»g., Vlc-i-Pren, H„rT J C. Alkï.a A ^lr.ln*. K„ K. U. !■«„. 1>. Ullyot, K*«,

John Hal lam, K*q.
CHARLES McOILL, Ueneral Manager. E. MORRIS, Inpector

Fort Wifi5i?^^S»wmarket Port Arthur

King* ton Ottawa Sudbury
Bowmanvllle U missy Peterboro Tdroedo
Buckingham, U. Montreal IKW gueen St..
Cornwall Mount Koreet Tweed* Toronl"

LONDON, Kno.—Perr*» Bank^.îmlted. FRANCK & KUllÛPK—Credit 
l.vunnai*. NEW YuHK-Fmirth National Bank a d the Agents Bank I
MontreaLJ«UBTX2yW»t£2illiii£Lii£il£^-m-——n—w

IMPERIAL RANK OF CANADA

I’SMRRoKB
Rat PoaTAti»« (tiara, IMme *1 

Or» a WA, la»k *1 
Pam*v Sovhi»

Ha* r«5*i'rv

Xemptvilu 
Lasana 
MatrawA 

IN MANITOBA 
WiNNlIX. Pr.eiAf,* LA Prairi» I

At
Ap

brandsia

Toeowro 
Vankleik Hill

It* At ***IIH.S 
l A RUST VP PLAI ■ A 111*ton 

AuroraIN QUKIIKC
Mi INI Rl 4L Lachvtk.

En> : SWF. B-.1.LN.

D.M. FINNIC coral Manager
. Bank of M< itreal.

L» BANQUE JACQUES-CARTIER
iau HEAD OFFICE, MONTREAL I we

CAPITAL 'paid up)
RESERVE FUND . . • •

■,0*’ *~>w, »■ Ka»mt arnr. AM kauri».
Ma C.fi lMeiLL. iMpwaor.

mmsmo «
Montreal It M Charlm ‘"Va‘SSLSSSm ''

n uierm *im« * IrTn?. "
- , HI t aU.mnr.Kasi gwWawola P.g
: ittJJST- wXSIuaiAu.*w.t.»u...

„„„■ niNOai» AT MAO OMIOa AOO AAAAOAIA
foreign agents I

•9,000,000
1,300,000

CAPITAL (PAID UPI 
REST DÏBSCT0E» 

rLAHU, - President.
Kamhav. Wm HKKimiK.

T. St'THKKLAHI» 8TAVHKK. 
HtAD OPFIC*. • • * ■

•600,000
•20 1,000 II. 8 How

W II.LI AM
T. K. Mkkbitt, • Vice-President 

Rvhxht Jarruav
Kliah Hoots».
- - TORONTO.

D. R WILKIE (Jen»ral Manager. 
B RANCH KS.

Hat Portage.
St. Catharine» 
Sault Hte. Marie.

St. Thonnu
Welland,
Woodstock

lligersoll.
Niagara Fall*,
Port Colbome

Per* i», 
liait

Hull. P Q 
»L Anne de la 
V alley field, I' W 
Vkfionavdle, P i*

Perade, P.g.
Montreal, Que.

<^>r. WIHingston Ht ami leader l«ane. 
Vonge and Oueen Sts. Branch.
Yonge and Bloor St». Branch.

TORONTO
.W Jean haytiMei

Portage l.a Prairie, Man. | Calgary, Alla.
► dim mum. Alu. I Winnipeg. Man
Holden. B.C. I Vancouver, B.C
Nelson. B.C. I Keveletoke B.C

V» Bank, Ltd New York, Bank of Montres

Brandon. Man. 
Prince Albert. Seek. 
Strethcona Alta.î^nîs'aasiiîsiaasewsL uss" «

au la, l'unie â Ua _ _ . _ .
_âmcru'A Nsthmal Psrk fieok llano, er National Bank
* .W lUulol Ih. *.r~btk. W—n, Krtruul

Aobnts—London. Kug., Lloyd 
Bank of America.N»e ALA8KA—YUKON—KLORDYKE

■JTitiw.r ut Af rk.ru—miw-i»»*oft».bobrw 
Mrwh.ul. Nath mal Bank 

OIU Awl 1m. Nauk id * uleeal 
Utter* «d ('•edit for 

world Cullecikw» m*d* la
tmued avalisai all parte of the Col am hi*.

L. ;
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Bank of Montreal H PAD OFFICE
TORONTO

# »i?«i.li*heel Im 1*»I7- I ■ ni r porn ted by Art «il Pwrllwment

. . $12,000,000.00 
. . 6,000,000.00 

. . 1,102.797.72

HCAPITAL lall pnld upl . .
ivfcrved Fund, • • «
undivided Profits, .

HEAD OFFICE, MONTREAL.

PAID-UP CAPITAL
•6,000,000.

REST
•1,000,000.

of
CommerceBOARD OF DIRECTORS :

:(1. A Unit* ricf'/'mii/nir. 
XX’. C. MA« DONALD.

lluN.I. 1,unit STRATH. ONA AND Mul NT 
Al., U.C.M.ti., I'retulrnt. 

-*rxR»oN. F.sq 
Mi l.KNNAN, Ksq.

r,

k. h anuvs, h*q

DiHKVTuusKuX
I P Sir

K. H. Uhkknaiiiel 
A. K. tlAl'LT, Ksq

Ko ht. Kiloovk, Fsq.. Vice-Free

•;z
Hon. Oeu. A. (!<»*, President. 

W. It, Hamilton, Ksq.
J. W. Flavelle, Ksq.

4LI»*, Ksq. Matthew 1
11 Hoekln, y.

H. K. Walrkh, (ipiieral Manager. .1, H. Plummer, An'I Oeu. Manager. 
A. H. Ireland, lus|*ect«*r. M. Morris. Ass't. Inspector.

•las. Crathern
W. W OttlLMR, Ksq.

E. 8. CLOUSTON, Crams/ .1imayrr.
\ M avniiiEH. Chief I imper tin . ami Muperliit«m<l«iiiy>Hlram*h«<*. 
jask* AIR1», Siicreury.' ** F. W. Tavlor, Assistant Inspect.»r

Branches off the Bank In Canadai 
Ontario,

Hamilton 
London 
M Miami 
Orangeville 
Ottawa 
Par I*
Par kht II
IVlcrboro’ Mr*

Port Perry Htrathroy 
Mil at bar 1 ties Toronto 
Manila Toronto Jo.
Sault Hte. Walkerlon 

Marie Walhervllle 
Sealorth Waterloo
Slmcoe Wlmlsor

itford Woodstoek
It. I'oluinbla,

Atltn
Crunhrooke

Croon wimmI 
Vancouver

Collin
Dree, ten 
Dvmlae 
|»HMi»l11p 
Fort Francis

(lodertch 
lluolph

Barrie 
Bell evil le

,lrlun. OMUIV «mue. U».rrrori.m. »nU.ki.l«.ll„ SlintUKl
• Imonte, Hamilton, Toronto, Chatham.N.B., llreenwood, Cayuga
Bdlevlle, Kingston, “ Yongo S| Fro.iorictoii.Nlt Nelp..ii. Chtiham
Hr ant ford. Lindsay, Branch Moncton, N. B., New I tourer.
It r--okfille lamdon, Wallaoeburg St. .lolin, N.H., Now West- Quebec,

» a»». fiaisssK- v’o,,,r“‘
MILm. SKST" ^TV Hr i.W.T. S™'1
...slerich, Barilla, " Seigneurs XVimil|»ev.Muii
i.uolnb, Siratfonl, St. Itr. Calgary, Alta

1 ’ St. Mary’s Point st 1 hs. Lethbridge.Alta
Quebec. Bogina Assi.

ni>: Bank ok Montreal, 8T. JOHN'S. NFLI>.
ITAIN : LONDON, Hank op Montreal, 22 Abcb

BRANCHES IN CANADA :
H. V. Merkiuth, ManagerMhNTHKAL

I

Yukon IMwt
DawsonManitoba

Winnipeg
Victoria.

In the United Stalest
8KAUWAYNKW OUI.FANS

Bankers In Great Brllalm
The Bank of Siotland,

ALASKANKW YUBK
NKW FiM'NPLA 
iN CHEAT BR

ML. Alexander La no, Mamwrr.
IN THE Vsii ki» STATES : NKW YokK, H. Y. Hs hues, and .1 M. Oh 

Tym/d,5H Wall Street. CHICAOO, Bank or Montreal. W. m 
\fannarr.

ureli Lane IdlNIn.N.

Correspondent»!
>ia,('hina and J a ham-’I be Chartered Bank of India. Australia and 
IbHMAM — I'eutM-lio Bank Y RA»i F-l.aaard KrFres A Vie , Parle. 

- ,1 Matthieu A Fils., hruseels. HOLLAND— Dtsroniu Maatsohap 
ani« New Zealam»- Union Bans «if Australia, Umileil. 

Bank ol Africa, l.t«l. Standard Bank of South Africa Ltd. 
— Lomlon and llraxlllan Bunk. Ltd British Bank of ftouth 

Banco «le Londres y Mexico. Hekmui»a— Bank 
Indies- Bank of Nora Scotia, Kingston, 

and Branches. 1 kitish Coli mhia-Bank of 
tN I ham in u- Bank of British Columbia 
change National Bank t HOA00-North-Western

:
Ini

Ht K.ll M -NKKR» IN (IHKAT BRITAIN : Iaindon The Bank of Fngland. The Uni 
Bank of l/uidon, The luindon and Weetmin-Vir Bunk. The Na 
Provincial Bank of Fug. LIVKKVihiL, dite Bank of l.lvori
SmrLAND, The British Litton Comnauy Bank and Brattebee. 8<n Tit AMI Kt< A —
AKKRA IN THE Unitfii STATE* : New Yokk. The National city Blink America, Ltd. M 
The Bank of New York N B.A . I towToN, Merchants National Bunk. d. It Bermuda, Hamilton West 
Min.rF A C«», Ri FKAUi, "I ho Marine Bank, Buffalo. San Hkam hmi .lait aies Cidottlal Hank
I lie Fir»t National Bank. The Bank of British Columbia. The Anglo British ( olvn Ma Sa

1 allforntaii Bank. Portland. ORK00M. The Bank «if British Columbia Y« he - An rrtcaii El
National hank

, Ltd. !i«il"i At Ml ha 1.1 A 
H A EHI« A — ii

THK

THE MOLSONS BANKBank of British North America INCOKPURATKI) HX ACT «IK PARLIAMENT, 1855.
Katwbllslir.l In l*3d.

Incorporated by Royal Charter In 1840. HEAD OFFICE MONTREAL
Paid-up Cepltel 
Rest Fund

•2,000,000 
• 1.000,000

(.,,,11*1 l-eld-llp «1,000,000 Kt*. - ■ «louer». Kui.il «3.MI..MW *lg 

LllNUOM OKK1CK, 3 CLKMKNTH LANK, LOM t>AHI> MT.. E C. B«»AKD OF lMKE« torn:
ukt ok iminmiKs. Mai f h e r*« i n Pr eel dent S. H Kwi no,

•I. P. Clkuhorn,

Manage! .

Vice-President
ARi’IIRALD.

Wm. MoCOL.
J. II. Hrodie Henry H Parrer 11. ,1.
John .lames Cater Richard H. tJlyn J..L Kingsf
UuFiiard Far rer K. A. Hos Pre<lertc Lubbock
tloorge l>. Whatman Secretary, A. U Wallis

lit. A |> OPPICK IN ANA DA.— ST. JAMKH ST., MONTItKYL 
II. al IK CM AN. lieueml .Manager. J. KLMSLY luspector

W. M.
Sami kl Finley.

It. Kendall

KK LAND MoUlO 
N I HOMAN,Uen 
HSANI HEN.

London Uni.. Quelwe. Que.. Toronto, <hit.
Mealont, t »nt, hhlgetown, * Mit., Toronto Jet..Out 
Montreal, Que., KevelPtoku Station, TretiD»it, « hit.

’* Si i.ether- II.C. Vancouver. H.O.
Inc ht. Branch. Slmcoe Unt., X lotorla. B.O.

iFhurg tint., Miiith's Falls, Out., Waterloo, t »nt
Norwich,ont., Son I. P y., Mlnnl|ieg, Man.

, Otihwa, Ont., Ht. TImtiiap.Unl. WntMlmof b . « «ni
1'wen Souinl Out., Port Arthur, Unt., Vlotoriarllh-.yue. 
Knowltoii. Quo.

II. Mai 
F. W«»LFERJ*TA

A vuiFlon, Unt.
A> in.tr.uni. 
Itr.fkMlIo unt , 
C* gar\ N VA T .
1 hotervllle. Chit., 
« 11M011 (Hit.,

ttrauchee In Caimits.
Provisos or N«»va Pronin « k ok Man1PltoVlNVEOr UNTARIO

I oudOll 
Irautford
II mlllou 
I - 'ronto 
Midland

W, nnl|ieg • 1. 
ill.'

Halifax l.i i

Aoentm in Canada.
British Columbia Bank <*f British Co lu 111 Ida. Manllolnt ami North West— 

I in u*rui i Bank of Can "lu. Now Itruupwiek Bank of New Hruiipwlok 
Newfi uinllaiid— Bank of Nova S«*otla, St. John's. N«»ra Soolls-

g Company. Bunk of Yarmouth. Untarlo-Cuiiwllan Bank of Com
merce, Ikunmlon Bank, liu|>erial Bank of Cana«ls. Prince F.ilward Islam!— 
Morohants' Bank of P.fc.l., Summorenle Bank guebec Kasu-ru Townships 
Bank.

Province ok New
liKUNMWIt.-K.

PKoMNVK <»K BkII'HII 
CoLt'MHIA.

Ashcroft

I ton nett 
X10tor1a 
Vancouver 
Rowland 
(Ireenwood 
Kaslo
Trail, (Hub. Agency

Drafts on Dawson City, Klondyke. can now ,L."1;,1;','1, !,Trî.r..B“' 
be obtained at any of the Bank’s a ranches, friu™.

Ag.ii.lr. Il, th* l'ultrd Hüile». AMWW-
New York.
Imwsou and J. 0. Welsh, Agents.

Han Fkan« into.
J. Mu.XIicltael and J R.

St. John 
Frederlci

HalifaxPnoviNCEor v ebko 
Montreal

Baukln
Yvron iMarnior, 

Dawson City
Aoentm in Ki r«»ke.

tank, l.iruitfsl, Moeers M. rton, Chaplin à Co. Liverpool - 
r|MMil Li ml tod. Cork—Munster auu lu-lnslor Hank, Lid. 
rlctF Com rale, 1’re.llt Lyonnais, (iermany, Berlin- 

, Hamburg—Hesse, Newman â Co.

AuKNla in THE Uni 
os' Nat. Bank, Na 

H<

If a n k fiermany 
lut Banque «l'Aï

Belgium

itkd States:
New York Mechanics' Nat Bank, National City Bank, Hanover 

ti-mal Bank, Morton Hits» A Co. B«wt« 11-State National Hank, Suffolk, 
National Bank, Khldor. Poah.nly A Co. Portland- < asco Nat. Bank. Chi
«•ago-First National Bank Ciovelan.l- Con.morvlal Nat Hank, lietrolt_

The Hank of Knglaml ; Messrs (llyn à Co. State Savings Bunk. Buffalo—The City National Bank. Milwaukee- Wls
toroivn Ageiitp—lJver|HHil - Bank of LivortNRil Scotland — National coiipII. xaimi al Bank of Milwaukee. Mliiiioai»dlp - First National Bank.

Bank I -cotlainl, linited and branches. Ireland-- Provincial Bank «»f PhilH«'el| Ma U«r« Kxohango National Bank- First National Mank-Plill»-
r. l*mv I 1m teil and branches ; National Bank, Limited, ami branches dolphin Nutiona! Bank Fourth Street. National Bank Toledo Second

A 1 trails— Union Bank of Australia New /.«wlaml -l mon Bunk of Ans- NhiioumI Bank Butte M«#ntana- First National Buna. San Francisco and
truo*. indta Ci lua ainl -lapan—Mercantile Bank of India, Limited. U»u 1 Pacific Coast-Bank of British Columbia.
don an China—Agra Bank, Limited West Indies-Colonial Bank. Paris i 4» Collections uia.le in all parts of the Dominion, and returns promptly
Msasr- Msrcu .ru. Krsuaa et Cle. Ltou« Credit Lyonnais. remitted at lowest rates of exchange Commercial luttera of Creillt and

leasee Circular holes for Itavalien, available In allparte off the world. 1 Travsllsra’ Circular Letters issued, available In all parte of the world.

(M Wall Street) W

Ambiose, Agents.IV20 Msnsome Street) H. M.

I .«hi • 1 BX'iksi

I**.___



British Empire Mutual Life Assurance Company
_^ÆontrealFOUNDED 184 7

SECOND to NONE in Canada for :!

1. Strength of Reserves, as measured by Stringency of Valuation
2. Low Cost of Working ; the Ratio of Cost (Commissions and all Manage

ment Expenses) t^ the Net Life Premium Income in 1808 
was only 16 83%.

3 Bonus Yielding Power.
lient Valuation and Bonus Division, as at 3l»t December, >899.

Bonuses Steadily Increasing
Valuations made increasingly Stringe 

Reserves further Strengthened .
Opening, at lUlifax and Vcu-mvc. Or reliable Ageuts showing n good record.

At each
\ Successive valuation.

Manager for Canada.Appllcatlone to A. McOougald,

pHK federal lifer

Assurance Company
Hamilton, Canada.Head Office.

$1,476.28341
71738421

143,702.26

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1898

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,JA8. H. BEATTY. Managing DirtdO'-!'< tudent.

J. K. McCUTCHEON,
of dgenciis

Provincial Manager.H. RUSSELL POPHAM,

1‘uldiihcd by K WiLsom-Smith at 151 St. Janie» Street, Standard Chambers, Montreal.

v-
August 18, 1899INSURANCE ft FINANCE CHRONICLE.1080

1

Confederation Life
• ASSOCIATION#>

27 Years’ Record to January 1st, 1899.I
*30,677.418.00

3.106,050.00
1,331,187.30
8,836,11881

416,306.06

INSUR4NCE IN FORCE . •
NEW INSURANCE'Written and taken up 1808.1
INCOME 1808 .................................................
ASSETS .................................................
CASH SURPLUS above all liabilities, Government Standard

Total Surplus Security for Policyholders <fc1 Alg 206.05
INCLUDIRO CAPITAL STOCK *

J. K. MACDONALD,
MON. NIK W. V. HOWI.ANO. K.C.M.O.. C.B.

W. 6. MACIIONAI.il,
,crv«*r. provincial. Aoanor Starr.

Mau IV il» and British Coin mV is :
1>. Ml'lklNALD. ItlSIKK'Vir,... I WlNNIPKO 
C. K. Kbkb, Cashier............ i Man.

Ontario and Quebec : 
wbb Boyd, 8uih rtntendent .. Tobobto 
•Ionnston, Manpgvr............... Montbbal

Maritime Provinces and Newfoundland :
r w. oaea*. «»»•«•' • I Halimi
A. AM.iao*. Nnerntary ...— 1

.1. To 
If. .1.

• c


