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HE paper manufacturers
of the United States are
strenuously opposing the
p-per'.nd wood pulp provisions of the reciprocity
agreement. Among other things it is pointed out
that the Dominion Government has no power to bind
the provinces, with regard to the abolition of restric-
tions on the exportation of pulp wood; a point that
is well taken.

PAPER AND PULP.

o &

HE American News-

paper Publishers'
Association, om the
other hand, wants the wood pulp and paper provis-
ions of the reciprocity agreement to go through just
as they are. This is not surprising; there is a good
deal of human nature in mankind; even in news-
paper mankind. The paper and pulp clauses fit the
needs of the American press like a glove. They may
be rough on the American paper makers and the
wood pulp clauses may be rongh on the Canadian
paper makers, and the Canadian forests; but these
things need not worry the American publisher. For
him the agreement is victory all along the line; and
if every single item on the programme except paper
pulp and pulp wood were dropped it would still be
a splendid victory for the American newspapers. It
is said, however, that the State Department has con-
sented to a change in the agreement which will pre-
vent Canadian puper entering the United States free
until Crown Lands wood pulp is also made free. And
as this is a matter for the provincial legislatures it
may be a long time before that happens.
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MEETING at the Mont-
real City Hall of the
mayors of the principal
municipalities om the
Island of Montreal has unanimously declared itself
in favour of taking united action, for the protection
of the public interests in the matter of road and
sewer construction and in the reservation of areas
for public improvements. This action has been taken
nome too soon, but is better late than never. A sim-
ilar movement twenty years ago, wonld have vastly
improved the Island and averted the waste of much

THE PUBLISHERS' VIEW.

MONTREAL ISLAND
MUNICIPALITIES.

money. Moreover it is an appreciable step in the
direction of municipal federation and ultimate an-
nexation.
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HE House of Represent-
atives at Washington has
thrown out the Long
Sault Development Bill, on a motion to suspend the
rules, in order to enable the passing of the Bill
While this does not finally dispose of the measure, it
is conceded that its fate is sealed, at least for the
present session of Congress. On the general merits
of the Bill no action has been taken, but as the mo-
tion to suspend the rules reguired a two-thirds ma-
Jority, and it was actually defeated by a vote of 84
to 66 it would seem that the measure is not favor-
ably regarded by Congress. The principal objection
raised was to the term of the lease, ninety-nine years,
whereas the General Dam Act fixes the limit to such
leases at fifty years. The sapporters of the scheme
argued that nobody would be willing to spend $40,-
000,000 upon such an enterprise on a ffty years'
lease. The indications are that the project is killed;
which is matter for gemeral congratulation to all
interested in the navigation of the St. Lawrence.

LONG SAULT DAM.

g o
IR Henry Pellat's sug-
CANADIAN COALING gestion that Sydney

STATIONS, should be fortified for
the protection of the
coal supply against foreign foes is well worthy of
consideration. The strength of the British Navy is
largely dependent upon its magnificent chain of coal-
ing stations all round the world; and the efficiency of
the foreign navies in distant waters is greatly im-
paired by the want of snch facilities. In time of
peace the lack of coaling stations is a matter of com-
paratively little importance; but the principal use-
fulness of a navy is in time of war, when foreign
conling stations can only be had by forcible seizure.
For instance, the German navy would be practically
powerless on this side of the Atlantic unless it could
secure abundant coal supplies somewhere on the
American coast. Canada could not make a more
valuable contribution to Imperial defence, than by
making its coaling stations invulnerable.
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Prominent Toplics.

President  Taft threatens to
President Taft and ]| 1 ovira session ol Cone
the Insurgents. gress unmediately after

March 4th, 1if the Senate d
not vote on the Reciprocity Agreement this session

The insurgents laugh at the threat and declare th
they are not going to be throttled by the president
into a vote without takmg ample time tor debot

I'he Quebee Fire Department s

Reorganization 1o undergo o radical reorganiza

of Quebec Fire tion Action 15 being taken by a
Department.  special  comnuttee ot the  Ciy

Council upon a report by the Can

i adian  Fire Underwriters severely  eriticising  the

present fire protection facihties. Among other r
forms the purchase of a salvage outfit and other
! g

up-to-date apphances 1s recommended

The mmigration staff of  the
Canadian Northern (0 clian Novthern has under
Matrimonial taken the serious  responsibil-
Department. ities of a matriunomal bureau
The announcement  that 3,0
Enghish girls are wanted as wives for settlers, |
caused the company to be inundated by letters fr
’ girls who, like Barkis, are “willin".”  The stall
" gwving all the applications conscientions consider
tion.
”n' ‘..I'I.J‘I\H l)-ull!( RAIII'-\ 1y h
¥ % C.P.R. Tax won an important victory before 1l
1 Exemptions. |ycicial  Committee  of  the  Privy
i Council. 1t 1s finally decided that the

S

provinces have no

twenty

power to tax the Company
the of the

HNNeNnsSe  acreage

lands until
patents.
exempt from taxation for from fifteen to twenty
vears from the present time.

1S5ue

-

yvears alter

This means that an

The speech from the Throne
at the opening of the lm-
perial Parliament  was prin-

cipally remarkable for what it did not contain, but
§ it would be a mistake to infer from this that the
i session will be barren of interest or of important
4 legislation.  The Government may not

s, of the support of its entire following, upon
W

Imperial Parliament.

be quite
¢ legislative projects that have been rumoured,
or it may not be in a hurry to take the opposition
mto its confidence.

A coroner's jury holds Conductor
Brantford Train \|. ) 00l

Wreck.

Earnth
r('\'yuﬂ\llbll‘ for the r.‘x]\\‘l)' H

dent at Brantford, by
Saturday might.

Engineer

1
which
lost

was badly myured, admitted that having had much

|1\('\ were o

trouble on the trip, through the cylinders of

i———A

I anth, whe
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. complete plan of Moutreal

| working classes, and the establishment

other things, the

104

engine blowing open, he forgot all hout the

Prase

senger train Meacham neglected rennne ! b

and has since disappeared It highly orobably
that ||uhm|_\' will ever be convicted ot mans! .\,A;'n,‘,
i connection with th accrdent and 1t anvhody

should be comvicted, the  labour un

doubt, secure a pardon for hum trom the Goven
ment,
Mr . 1. Perron

the | '_t_'.hvm’un'

\.('\h'llll_\
Report of the Parks o ot 1

Commission. the report ol the Metropoh-
tan Parks Commission, with
reference to the mprovement of  the  Ishnd ot

Montreal. The Commission  recommends  among

estabhishment  of a permanent
commission  which means, we presume, the indefimite
extension of the present one the preparation ot a

wmd 1ts environs, the
establishment of model dwelling dstricts for the
of

and other thoroughtares

}V,\l[\w‘

drivewavs, boulevards

| I'he Ontario Department ot
| Omtario's Population.  \ . 11 tes the
;u"yxf»‘...,:‘ of th Drovinee
i it 2,280,000 agamst 2,183,000 10 1y It will be
interesting to see how these figur [t ith
those of the Domimion Cen | he Ile | TON
mees, ol course, cannot hope to Keepr up wath the
}\\\\l in growth ot populat Foronto's  new
[ directory clamns for that aity a population of 424,
[ 057; the area 15 now 28 square miles.  The Depart-
i ment of Agrniculture estunates that the output of
I the Ontario farms has mcreased $350,000,000 1 six
I years,
| Ihe Legislative Assembly ot
Close Season for (-).1,.‘,,(-. has passed a 3l au
Beavers Shortened. (017001 the trapping ot
beavers, which under the ex-
isting law were protected until 1gi2 The reason

alleged for shortening the close season, which was
adopted when the beavers were threatened with ex-
tinction, is that they have become so plentiful that
they are doing much damage by stoppimg the flow
of certain strecams by their dams, thus  causing

floods in various parts of the country It 15 a
question, however, whether the legislition s not
prompted by the natural desire of the trappers and

farmers to make money out of the skins, rathes than

by any extensive muschief cansed by the beaver
dams.  Fur bearing ammals all over Conada are
becoming scarcer and 1t will be rt-sighted
policy which tends, as in the case of the buftalo, to
their extinction The bill, however ot of
universal application throughout the pro It
reserves to the Lieutenant-Governe Council the
In'h'h\ to decide where the l Ccavers 1

necesary and it is to be hoped that the power

be sparmgly exercised
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THE GENERAL FINANCIAL SITUATION.

The Bank of England was successful m getting
the consignment of new gold arriving L.ondon
Bank rate mn the
British capital was left unchanged at 4 p.c. The

this week from the Transvaal

trend of money rates in the mawket has again been
hills, 3!

I'hus all matur

downwards.  Call money, 2! short

three months bills 3's per cent
ities are quoted fractionally lower than a week ago.
On the Continent also discounts are softer.  Rate

receded both in Paris and Berlin.  Open market

THE CHRONICLE ol

former centre i1s 2 t 1
On Monday the Bank ot Ger lovwie

offictal rate trom 35 to 4§ | 1
been 1n elfect since Septemi '), |
nection with this movement at ist

the German bank u 1y reda

end of Tanuary or earlv in February |

ol § pu had been i torce at Berln

months of 190g. It was redu to 4 |
uary 21, 1910, and to g4 on February 1 )
| 1008 the Tmperal Bank of e 1 edl
| in getting 1ts discount rate g vhint diow N
| the high point at reached durimg tl 1 ed Stat
pant (On  November Sth, 1507 ! Tt 1
[ Berlin was 7 1 It wa ! )
{ January 13th, 1908, 6 on | AT .
| on March 7th, to 5 on April 27th, to 4 fu
E 4th, to 4 on June 18th, an 1 th 1 lowed
to remam till Feby v 10hih,
| down to 3!:
I'he Bank of France this weel el ( nge

| in 1ts rate IThe 3 pe quoted by 1t till m
dderably below the official bank rates i Engln d
and Germany

In New Yo

rk the tendency hia Cen ther to

wards stiffness although not rreat e ol pro
ress has been made m that direct | Nt

the authorities on the market 1 X
themselves whether stringency s to reap In
view of the known developments n N York the
best mformed pe \n'\r' here did not take great

deal of stock 1 the confident assections m de by
some New York parties that money was to he a

(lx‘.:l_; on the market in \Wall Street throughout 111

Ihere were a number of circumstances, winch have
been referred to at different tunes by THE CHRON
| 1cLE pointing distinetly to the conclusion that the
i January relaxation i money wounld be succeeded
by a period of higher rates
I "Call loans in the American metropolis are 250
ixty day loans, 3 p.c; mnety davs, 3's pc.; siIX
months, 33; to 4 On Saturday the clearm ‘
i banks reported a loan expansion of 9 00
ong with a cash gam of $3,100,00 I'he surplos

remamed unchanged; or practically u

the mcrease of $H40,000 hown i the 1 | Y
does not amount to anything. The curpius now
stands at $ 75. It as mteresting re
that i the ' ',"l" tatement ‘ "n
of $34.600,00 is shown while in ! te
nent the expansion s »), ( |

that 1n the ' verage' tatement ‘ \
anticipation of statement day, {
loans were transferred or

manner.  Where they went

the fact that the loan t the t ! ‘ el
non-member  state bank W ‘ 1 f
";!“'llﬂl'vuui A cniti of th I cy Mt tn

|
| tion in New York has pomted out the lact that
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - - 24,000,000
Reserve Fund and Undivido4 Profits, $3.300,000
Assets - - - - - $62,600,000

DIRFCTORS
E " OsLFER M | . .
WILMOT D MATTHEWS

A W AUSTIN
W. R HKOCK
A M NANTON

Fensinrsy
TIew PREsIDENTY
R CHRISTI¥

JAMFS CAKKUTHERS
JAMES | FOY K.C.MLA.
J.C. FATON,

CLARENCE A. BOGERT, = General Manager

Rranches and Agents throughout Canada and the United States,
Ootlections ma e an' Hemitted for promptly. Drafte Bought and Sold
© cinl and Tr *' Letters of Credit
ssund, available in ol parts of the world
A General Banking Business Transacted.
Montreal Branch - 162 ST, JANES ST 1. N HORSEY . Manager

The Metropolitan Rank

Capital Paid Up $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - 104,696.38

HEAD OFFICE - - TORONTO

S. 3. MOORE,
President

W. D. ROSS,
General Marager

A GENERAL BANKING RUSINESS TRANSACTED.

Capital Pald-up $6.2004 (0 Reserves $7,200,000
Assels $94,000,.000

‘ NCORFORAIED d
‘ 1869
MEAD OFFICE - MONTREAL
160 BRANCHES THROULGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO

Port of Spain, Trinidad Nassau, Bahamas

LONDON, g,
Princes 8t £ C

NEW O YORNK,
60 William  Streetl

SAVINCS « « : s ol v e .‘\- un's
DEPARTMENT Srinmers, s sud. or endlid

EAsTERN TownsHiPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOKE, QUE

With over FIGHTY BRANCH OFFICES
In the PROVINCE OF QUERFC we offer facllities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally

fo that Luportant territory

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORMESPONDENTS ALL OVER THE WORLD

INCOKPORATRD
1832,

Bank of Nova Scotia
CAFITAL, a * . . $).000,000
MESERVE FLND ¢ R é 5,650,000

HEAD OFFICE « HALIFAX, NS,
DIKKECTOKRS
CHARI NS ARCHINALD Vice Pressdent
' Camphell J. Walter Allison
Hector Mclunes ] H Plummer
Genera! Manager s Office. TORONTO, ON1
M A Richar ' . Manager D Waters, Assl GGen Manager
Geo, Sanderson 1 Schurman, Inspectors
s BKRANCHRS - a8
Branches in every Provinee of Cana Newloundland Jamasws & Cubs
UNIITFDSTATES  Bostom, Chiosgo New York
Correspondents in every part of thy World, Drafts bought and sold
Foreign and Jomestic letiers of credit issued. Collections on all points

Jomn V. Pavrant Preside
» | Rorden

N Curry

THE HOME BANK

Quarterly Dividend Notice

The Bank of Ottawa

Dividend No. 78.

NOTICE is hereby given that a Divi
dend of Two and threequiarters per
cent., being at the rate of Eleven per
cent. per annum, upon the paid-up
Capital Stock of this Bank, has this
day been declared for the current t

months, and that the same will be pay-
able at the Bank and its Branches on
and after Wednesday, the first day of

March, 1011, to shareholders of record

e

pegecy

St g
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although the surplus of the assoctated  banks
appears large, two of the leahing institutions
account for no less than 8o p.e tae whole

In Canada call loans are still quoted at §'. to
6 pe. and the week has seen no appreciable lessen-
mg of the monetary Another  combime
or merger ol importance has been

scarcity
considerable

announced this week. It 1s a consolidation of shoe

$4,000,000

I'his cash may have

interests and mvolves the transter of
cash according to the reports
been secured i New York, but 1f 1t 1s the case that
Canadian banks provided 1t a further absorption
consohidations has
I'HE CHRONICLE the
ground that the banks m this country would be
advised  to

merger securities and transaction

of bankmg funds mto these

been necessitated has taken

well reduce  theirr commitments  n

A good deal of interest 1s taken in the
tion of

ipplica
the
corporation of a new bank with $10,000,000 capital

prominent  Montreal mterests tor

to be provided largely i France.  Judging ftrom
the explanations given by the promoter the new
mstitution 15 mtended funds

to supply in large

measure to  stock market  borrowers. It s

sard
that the branches would be confined 1o the principal
cities where plenty of business of a purely financial

character would be available

A

CANADA LIFE ASSURANCE COMPANY.

The sixty-fonrth
Life
passing years

Canada
the

mnual report ot the
Company that

this old estabhished s
nothing i vigour and continues to make consistent
progress. The report page;
here 1t may be noted that 1t shows that m all those
clements which are essential to the

Assurance shows with

mipany loses
appears  on another
wecess of a
life company, the Canada Life made gains during
1910, Nothing could be more satisfactory than
this, ahke to policyholders, to sharcholders and to
the directorate and management

In reviewing the 63rd annual report a year ago,
we described 160G as the Canada Life's best year,
but it would appear that 110 was even better than
its predecessor.  As was the case
ago, the two jomt General Managers, Mr. E W
Cox and Mr. F FFA, able to
report an increase in new business, a large gamn n
Addi-

tionally, the mortality rate was lower, and was, -

twelve months

Sanderson, are
surplus and a decrease in the expense ratio.
deed, exceptionally favorable: the interest rate was

higher; premium imcome and imterest earnings show
a satisfactory increase; the lapse ratio has been

reduced; payments to policyholders  during 1910
exceeded those made during any previous year n
the Company's history, and a larger amount was

THE CHRONICLE 20

3
dlotted to }wlu"\hnlll("\ in profits thar 4t any pre
Gus quinquenniuti. I'he surplus comed  during
1910 was $1,233,000.  Three causes already me
tioned contribute to this excellent <howmg, the r
luction m the expense ratio, the mere n the rate

f nterest ecarned, and the mortahity expernence

wore favorable than the standard table Ihis, 1t
agreed, 1s a Inghly

vill be generally itisfactory

record
show

I'he leadimg figures of the vear’s busmess

cftectively the extent and miportance ol the opera-
;uu' 1

S10,838, 384,

tons of this Company  New husimess

during 1910 amounted  to ind  the

guregate business in force at the end of the vear
s the large ar ount of $128,274,073 I'he net pre
NI ncome was :\;,“,',;,;‘, wnd interest, ete,,
cached $1,004,073, making a total of $3,002,070
Fotal payvments to policyhe ldors dourimg vear

eded by $1,3500,000 those of the quing ennal
vear 1gos, hitherto the record vea n tt ( ome-
any's history i this regard. The figu making
up the 1.|l\1(‘ total of $4.780,047, paviuirnts to

nohievholders, are as follows

pPeath Claims Cineluding bonus additions
$96. 8506807 $1

Endowments  Matured
additions $48,177.07)

\nnufties Paid 15,620.78

Cash Surrender Values 16441040

Cash Surrender Values, Matured and other
Deferred  Dividend  Policies

Dividends paid policyholders

110,002 8%
tincluding  bonus

SHL067 .82

THGOSGT

$4. 78001794

At the close of 1510, the Canada Late's total
issets reached $40,820850, an meredase ob B1,134,-
03 during  the year. In view of the Targe dis-
bursements  on  pohicyvholders” accounts, the 1910
nerease, as the directors point out, m bhe con-
idered a satisfactory one. Of the total assets

$30,278,201, of which

the ledger assets represent
imount $18,814,012 15

nunicipal and  other honds, stocks and de

repre ented by Government,

bentures,

$11,701,852 by mortgages on real estate and
$3.024,070 by loans on pohaes Ihe real estate
owned, mcludimg the Company’s butldimgs in the
most |1(|||~-rt mt Canadian centres and in London,

England, represents $2,214,032, and there cash
m hand and i banks, 343,520
Mr. 1. H. Plummer, who has during 1910 been

clected a director, and subsequently Vice Pre dent

of the Company, at the recent annuad neeting
referred 1n an interesting way to o or 1t nt
of importance with regard to the Compan n
vestments and ats L’,:'HMJI ;x-‘! \ \ Plummer

ard an part

We have a large amount of money to look after and |1
doubt if one could find anywhere a bod of loans and
investments more uniformly sound and excellent in char-
acter, or & loaning business nore carcfully organized
and managed. 1 would like to refer to the safe and
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins =«  (Deputy Chairman) )
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager

L

acum UNDXCELLED

WAD OICE MONTREAL.

- e

SRE SC&OUSWN BART
PRES DENT,

‘‘Strong as the Strongest"

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : : : S14. 750 00n
Life Fund and Speclal Trust Funds : P G 4900 ©
Total Annual Income, exceeds : ! : 27.500 000
Total Funds, exceed : : : : : V19006 D0
Deposit with Dominlon Government : 1137 660
Head Office Canadian Branch: Commercial Union Building, ™6 3t dmes Suest
Applicatiens for Ageacies solicited in unrepreseated districts: Jo. MCGREGOR, Manager

W, JOPLING, Supt, of deencies.

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
Ac lated Funds, 37,180,0(
e . %01 a00000 88 NOTRE DAME STREET WEST
Total = - 360.680.006 MONTREAL.
0. E. MOBERLY, Supt. cf Agencies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT |

Canandian Rraneh |
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gound lines adopted by the Company in regard fo the
extension of its business. The best results for our poli
holders should be obtainable by adhering to these lines

It was doubtless pleasant for the officers to come befor
the stockholders every year with a large inerease in new
business, but we know that the leading Life Compani l
are no longer seeking to make records of that kind, and |
| was glad to find that the policy of this Company also ‘
was already fixed on the same principle; that our aspira- |
tions are in the direction of making the best returns to |
those who entrust us with their money, in the way of
sound life insurance and good profits, rather than in |
showing dazzling totals in new business.

The safe and sound policy which Mr. Plumimer :
describes cannot but continue to commend the Can- |
wda Life m all parts of the Domimion as well ‘
i those toreign fields where 1t 15 now working

[he Company's business 15 of large dimension

nd although, as Mr. Plummer states, it 13 the ey

pressed pohey of the management to  pron
ound hite msurance a wd good proils toop hey
ord totals

business, vet it may be expected  that  with

holders, rather than to show re

record of 1910, followmmg as this  does, upon

other  years which have produced  satisfactior
results, that in the future the business will show
further substantial expansion In  Montreal,

s |
Canada Life 1s represented by Mr. 1. A, Bucknell, |
Manager for Western Quebec.

Sk

THE CANADA CEMENT COMPANY.

For some time there have been estimat pa |
round as to the carnings of the recently tormed
cement  merger. The figure mention d i

quently was two per cent. on the common,  Actu
publication of the balance heet and annual rep

]

shows that after paving yond  interest and d

dends on the urrh‘!"ul stock there remamed a s

plus of $142,607 which sum pplied to the $i

200,000 of common stock amonunts to ibout 1.03 p

However, before discussings the Canada Cenu
Company's profit-making capeaity i vi'l b
while to review its position a regards  cur
habilities and quick ets  In the balance sheet
they are given as follow

Current Assets:

Inventories of Cement, Clinker, Coal and

supplies . |
Accounts reeeivable, less doubtful accounts f
Bills receivable .. .. .. . ' 6,320
Deposits on tenders ] 14,42
Caab .. .. «. A . 916,169

$2,633,400

Accounts payable

Bond Interest ccerued

Preferred dividend acerued .

Provision for Employees' stock distribution
plan .. .. ..

25,000

$539,018

THE CHRONICLE. 204

The surplus of quick asseis s thus about $2,
100,000. As this is the first report issued by the
consolidation 1t 15 impossible to make comparisons
with past records. But, on referning to the pros
pectus 1t 1s seen that the company clinmed t have
on hand on December  3ist, 1500,
amounting to $2,500,000. Of that
000 consisted of cash i bank. So it aj
strength in cash or working capit il has been m

tained during the year. The balance ol cash

hand or in banks rose to $010,000.  The prospectus
states that “The winter stock of the Canada Cement
Company, which 1t 1s absolutely necessary to carry,
varies from one mlhion to one mtlhion and a halt
barrels, and represents a very large  amount of
money.” It imphies also that anada a larger
working capital 15 required for the  business ol
mamfacturing cement than 1s the case m the United
States.

Commyg to the mat! { th profits and the s
position thercot  one lcoks  in vain for any sub-
tantial appropriation tor depreciation  of - plant

It has been charged agamst the varous merg

.‘11 cons ’U!..'rl) i ) 1 HCT R 1S |
the other that (he captalization o many cases
15 excessive The capit vhizat

' enresented
chiefly in the item “Property Account " o Int .

1 Cas

[ the Canada Cement Company the property

ount stands at $27.134.78 | hey e ontics
who contend that the bgure b I'h who
re of that optmon wonld 1 L‘vr! t o \hstantial

annual appropriation made from current prohts

Perhans the management

to reduce this valuation
recognized this but was unable to apply anytinng
worth while for depreciation i the hirst year i
cause of an msafficiency ot profit
“ll" to Lie met \l the \‘

had to he met

terest S.‘uu'u.

000, dividends on preterence sock

if ;n»\\l\»lr' And, after the $r1,035,000 thus s
nosed of had been wovided, there reman ) only
‘?«[4_‘.(14;7 It 1s to he de wed that n the current

year and thereafter the Cement Company and

others of the merged industrials will be o hled

to still '.h"llx criticism, as to the mount of their
capitals, by applying proht liberally for the pur
pose of bringimg down the book valur of their
assets

So far as the operations are  CoOnCern  there
chould be, us claimed hy the prospectus, an
portant  savings 11 the  matte T !
charges, and gamns  thro tl ppliciti
improvements to  the varous lant Put
the other hand, there t t
extent to which these and «ther e nodenta
to consolidation are offset by omoe of coptal
ization and special salanies and lowances made
to some of the parties going ot r

In any estimate of the prolits to be ide by the

cement companies of Can ida duriag the ne

i—"_-_L
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LONDON & LONDON&
§ LANCASHIRE {# LANCASHIRE

INSURANCE COMPANY

GUARANTEE &/
FIRE ACIDENT

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - - TORONTO
8 Richmond Street, Fast, . TORONTO HONTREALARANCH: Thomss V. Debbla, Resident
PROVINCE OF QUEBEC BRANCH OQUEREC BRANCH : C. E. Sword, Kesldeut Secratary.

WINNIPEG BRANCH: L. W. Blake, Distelct Secretary, .
dor X

B, McGreaevey Block

168 St James St., cor. St John St., MONTREAL.

The Yorkshire Insurance Co., Limited

b
OF YORK ENGLAND. ESTABLISHED 1824,
RT. HON. LORD WENLOCK, Chairman, ASSETS $1 1,000,000 JAMES HAMILTON, Esq.. Manager.
FIRE INSURANCE granted on eve ry description of property at Tariff rates.
LIVE STOCK INSURANCE. This Comn iny has a large | ‘I\l‘.\"‘nk business in England and ¢ Isewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT + to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES arc invied from responsible persons,
CANADIAN DIRECTORS.  Hon. C. J. Doherty. Alphonse Racine, Esq. G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

=

WESTERN ||,

‘ _ Insvrance Company of
ASSURANCE COMPANY *

Incorporated In 1857

North America |

ASSETS, Pt $3,207,082.55 PRILADELPRIA, PA. ’
LIABILITIES, : : : 040,597.32 ‘
spispempmepiches g e CAPITAL s $4,000,000.00 |
S ) . hd y g |
SECURITY to POLICY-HOLDERS, 2,629,485.23 SURPLUS TO POLICY HOLDERS . 7.743980.17
LOSSES paid sincc organization o! Com- ASSETS . . . 16,001,411.66 |
pany R T LOSSES PAID EXCEED . .  149,374,312.55 |
|

DIRRCTORS : ROBERT HAMPSON & SON LIMITED

Hes GRO. A, COX, Prosident General Agents for Canada, MONTREAL.

W R BROCK and JOAN HOSKIN, K.C., LL.D.
Vies Presidents

WoB MEIKLE, Masaging Disecser.

ROBT BICKERDIKE, M. P

gy Ay Union Assurance Society

AUQUSTUS MYEKS FREDEKIC NIWOHOLLS e MEMGRD (N THE e
JAMES KERR OSHOKNE Sin HENRY M. PRLLATT Commercial Unlon Assurance Co., Limited of London, Eng.
X W 00X K. R WOOD Total Funds Exceed - $86,250,000.  Security UnexceMed
.. CANADIAN BRANCH: ....
HEAD OFFICE, TORONTO

Corner St. James & McGill Streets “te Montreal
T. L. MORRISEY, Manager

o




FEBRUARY 10,

1911

r w1t 1s necessary to bear in mmd two mmportant

One fact that there is heavy

ver production of cement the Umted States
lhe New York

crrcumstances is the

Journal of Commerce savs the
pcity of the plants s defimtely greater than the
miption. So- prices there have been fallin
d ot s probable en ugh that the 1 mted t
mufacturers will endeavor to relieve themselv
«lling i this market at low prices. Providing
ne quotations fall the Canadian anti-dun
e Act will not prevent American manufacturer
{ elling in this market Then 1t 1s to he

THE CHRONICLE
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remembered that cement
which the €

15 one of

demand  tree
I'he reciprocity arrangement provides for

reduction of duty.  1f that goes mto effect 1t
will tendency to reduce the selling price

which the cement companies i Canada can get for
their product

the articles m
trade

a small

anadian farmers

our
have a

S
CANADA'S REVENUE IN JANUARY.

With the opening of the last quarter of the fiscal
vear, the  Dommon's  expenditure,  which  has

Statement of the Public Debt and the Revenue and Expenditure of the
Dominion of Canada

Pusric Denr,

Liapiuiries,
Fusnen DEpr—

Payable in Canada. covues
do. in London, .
Temporary Loans. cooees oveee
Bank Circulation lh‘-lﬂnpllun Funl.
Dominion Notes
SAviNGS Basks—
Post Oftice Savings Banks...oo...oo0. Ve
Dominion Government Savings Banks ..ieeee |4, 24,

A aaree AR SR ERA SERANEREAE NEEL SRR Ns o

As by returas furnished to the Finance Department to the night of the 3lst January, 1910 and 1911,

: e
' 1909 1910

$ cts, $

[HLN

4,902,510 61 4,853,660 6l

300,627,792 55 275,839,881 67
21,899,990 99 veesaeeeiia,
| 4,100,600 R0 I il ) 400» Il

6,084,841 50 90,722,905 50

Trust Funds. . ooees
Provinee Accounts, vesaee
Miscellaneons and Banking Aw.mnln .

SN A RENENE LN R AR aay BaANS

EETTREE

Total Gross Debt......

AssETS,
INVESTMANTR =

Sinking Funds. ...
Other Investments.
Province Accounts...
Miscellaneous and Ban

g A('unlm-

Total Assets

do. To i

Increase of Debit

Ceressaeeriaes

T LR LR

7 HH[ 191 25

11, Zli,.b" 2 42
.!.'..'nl 860 Vi

373 36

7,860,414 33

h'- .!.’

5,169,763 19

H4,276 R

E A61,8561 20
2, I'Mu 29 12 2, '1'00. 120 12
3,963,057 95 ) b5

187 'N"-Hl?‘l )

N 2,888,228 (u.
333,336,145 30
326,885 959 67

:1'_‘1n,~ﬁ'l.'-f(7i9
| 322,284,079 B2

Seene 8980 e0s be sesn annenanes svsneneeenssl 0,508,000 &7 6,450,185 613
|
) .\ Month Total to Month Total to
Revesve AND FXPENDITURE ON ACCOUNT OF () 1 . p
. . of January, 31st January, || of January, 31st January,
Coxsoraten Fusp 1910, 1910, | oI o
PEvesvg— & ots. L3 cts, |l $ cla
CUSTOMIR, s ve s aaos soss sosasssssnssane snssross sassns 1,421,436 03 4% 605,785 89 | 5,115 693 07
ExCire . orere DU Mohomet 02 azmomaer || Taana | on
Post Office.. .. o Lt Ty 775,000 00 6,250,910 33 ‘ 700,000 00 6 988,201 91
Public Works, uuluulmg lhnlnm- and Canals. ..., TO0. 441 67 K AT5,631 54 n"l 512 67 0,185,803 79
MiscellANeONB. cose oseess cosn socsssnssssies sasas 1,033,658 93 ()"n 282 69 K11 4,‘."."_',“') '
ToRlisoeoe sessvsssacscsoassioce sosnne 8,120,441 55 81,510,522 'z 9,144,873 35 04,410,707 1%
EXPENDITURE. sovees sosase sasose sosossssssnnsesesess| 12,280,342 83 59,678,472 37 || 12,452 630 60 65,447,763 67

ExpeNDITURE 08 CAPITAL ACCOUNT, ETC

Public Works, meluding Railways and Canals.
Deminion Lands ooieiciennens
Militin, Capital ...
Huilway \'ulmthe-
lh ANLER aaen e

2,471,021
52,23
109,175

91

Il

02
wt.m‘.' 10
196,745 72
— 208 12

3,203,078 07 |
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.. THE ..
London Assurance
CORPORATION

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. 170

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENREDY, W. B. COLLEY, - Joint Managers.

$2,241,373
22,457,415
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ACADIA FIRE INSURANCE Co.
EST'D A.D. 1862

Por Agency Contracts, Ontario and Quebec, Apply to
Braned Ofce — 260 S0 James 81, Woatreal, W. J. NESBITT, Sapt. of beencies
Manitoba, Alberta and Sashatchewan
THOS BRUCK, Resident Manager, Fulman Block, Winnipeg.
B Colambla. ~CORRMT & DONALD, Gen, Ageuts, Vancouver, B.C
Toreate OfTieo- 1214 Wellington Street Bast BURKUSS & SWEATHAY, Con. Ageots
T. L. MORRISLY, Manager.

s U N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and all Liabilites exceeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Go\ernment
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Rodolphe Forget Vice President, Hon H. B Rainville

J. £, CLEMENT, Jr., General Manager,

Responsible Ageats wanted in Montreal and Province of Quebec

ANGLO -AMERICAN |

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed © asital $1,000,000
Subscribed Capltal . - 480,100
Deposited with the Domislon Governs 2.916.57
meat for the protection of Pulicyholders - .

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec.

INSURANCE

PHCENIX OF HARTFORD

COMPANY

TovaL Cagn AgeeTe: - = 80 041,424,238
Tora. Losses PAID: « +« « 86569637703

J. W. TATLEY. MaANAGER,
MONTREAL

for Agencies Invited.

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

Established 1839

Aooots . . . $807,%80.98
Roserve . . 9193071.28
Other Li: bilities 20.687.91

—_———— 213.789.19

Surplue te Pollor-helders s3aa 09070

Head Office: 59 St. James St., Moatreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, Mac~iper, Esg,, Chairman Cuas. F. Sise, Esq,
G, N. Moxcer, Esq,

Head Office for the Dominion :
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00
TNE CNRONIGLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"’

THE CALEDONIAN

INSURANCE CO. OF EDINBURCH.
Founded 180S.

Head Office for Canada,
712 ST. JAMES STREET
Montreal

J. G. BORTHWICK,
Cenasran Sesreary,

LANGSINC LEWIS
Casadian Menager
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hitherto lagged far in the rear of revenue, hegins
to pick up. At the close of December, there was
an apparent surplus over revenue of $32,071,750,
but January reduces this apparent surplus to $20,-
362,044, and the surplus of revenue over all ex- |
penditure during the current fiscal year to date 1s
reduced to about $3,500,000 Expenditure  on
revenue account during January absorbed $12,453,-
630 against an income of $0,144,873, while on cap-
ital account, public works took over $2,500,000 and
there was a relatively heavy expenditure of $386,-
702 upon ratllway subsidies, as well as the usual
allocation in bounties.  So that expenditure during
the month aggregated over $15,500,000.

The particulars of revenue show that the heavy
importations, noted i our last 1ssue as a feature
of the Dominion's trade during the nine months
of the fiscal year which ended with December,
were continued during January. Of the month's
revenue of $0,144,873, $5.775.003 came from cus- |
toms and, whereas the total revenue showed an
advance upon the corresponding month m 1910 of |
$l.n.‘4.431. the customs revenue marks an increase
of $1,354,257 or over 30 pc. upon the correspond- |
ing month of last year. The large relative in- |
crease in customs revenue is particularly marked in ‘
January, the month's increase over a year ago in ‘
actual amount being larger, so far as published
official records show, than that in any other month
of the fiscal year except June Last year, customs’
revenue fell by $800,000 in January in comparison
with the previous month; this year it dropped by
barely $350,000. The customs’ revenue for the ten
months 1s practically  $60,000,000 and over $11,-
000,000 in advance of that for the corresponding
ten months of the fiscal year, 1010-11. Of the
other receipts, excise and public works showed a
small advance in January, while the Post Office and
miscellaneous receipts  are agamn down, the latter

rather heavily, in comparison with a year ago
Against December, 1910, there 1s a falling oft of
$450,000 1 excise, $225,000 in the Post Office and
$50,000 in receipts from public works

The apparent increase in comparison with 1010
of $3,500,000 in the net debt, is entirely accounted

for by Dominion notes, which stand this vear at
$00,722,005 against $80,084,843 m 1g10. But u
will be observed that whereas this item 1910
showed expansion over  December of - from $85,-
783,164 to $80,084,843, this year there has been
contraction of from $91.706,727 1 December to
$00,722,005 1n January.

S S
CONFEDERATION LIFE ASSOCIATION.

That the Confederation Life Association has
fully shared in the general prospenity throughout
Canada in 1910 is evidenced by the figures of pro
gress presented in the thirty-ninth annual report
and printed on another page. The busimess of the
year has been very satisfactory; indeed, 1910 was
the best in the Company's history an agreeable
fact which is doubtless as gratifying to the pohicy-
holders as to the management and officers. The
Company is again i the fortunate position of
being able to report a reduction the ratio of ex
penses to income, which 1s excellent evidence of
the continued care hestowed upon the business by
that well-known conservative underwriter, Mr ] K.
Macdonald

in income, both from premiums and from interest

In new business, in business - force,

and rents, in assets, and, what is of particular im-
portance and interest, n surplus, very satisfactory
gains have been made, so that the vear's record 15
one marking arother forward step in the steady
progress, which characterises the Confederation
Life

During 1910, 3,758 apphications for new msur
ance aggregating $7,010,010 were approved, and
bonus additions brought the total new issued busi-
ness up to  $7,040,174. The total msurance
force at the close of the year was $54.154.044
The Company experienced a very ay rable year
in the matter of claims. A total sum of $306,850
was called for on 270 policies covering 230 lives,
compared with 253 hves under 280 policies for a

' total, as finally adjusted, of $451,270 m 1000
! This is a decrease in amount of $84,420

The total
payments to policyholders or their representatives
aggregated $1,315,831, these weluding claims,

TOTAL REVENUE AND CUSTOMS REVENUE FOR EFIGHT MONTHS OF THE FISCAL YEARS 190910 AND
1910-11, WITH RATIOS OF INCREASE.

" MONTHLY REVENUE.

1909-10 o1

Total Customs Total Customs Total :

Revenue | Revenue  Kevenue tu«-mnuo Revenue

(Compiled by The Chronicle.)

Increase "10-11 over
10

RATIOS OF INCREASE,

Monthly Figures ARKregaton )
ol Total | Castoms
Revenue Revenue

Customs | Total Customs
Revenue  Hevenue Revenue

[ $ [ 3 s ¥ r.c. | PC. 4 Pt | ,'”' 2
JUNE oo ooee .. T,078,898/4,810,279 9,612,671(6,1%0,362 1,633,7791,370,083 20.4 | 24.4 To June (3mos )oeeeee 2200 50y
July...... U RABT AR RO6 A2 0.320,595,011.4038 NK3,148 1,014,981 105 | 22.9 To July (4 mos.)..oee 15T 220

15,430,087 10,317,523 6,619,006 1,464,164
5,086,040 10,061,060 5,959,359 1,312,137

5,366,577 10,174,930(6,560,662 1,705,082(1,195,085 20,
5,165,410 9,666,192/5,981,174 1,112,426/ 815,764 13.

71(5,219,402 9,790,387 /5,824,013 1,056,816 604,611 12,
4,421,436 9.144,913|b,115,693|,024.432l.350,257 12

[
: 22.3 To Augvst (hmes ). 1001 2l

l » 0we
1,188,919 16.5 21,9 To &‘ph-nvimr(ﬂ mos.) I8.6] 260

0| 15'8 To October (Tmos)... 17.7} 244
813,319/ 15.0 | 17.2 To November (K mos.). 17 4 1:. )
1 11.6 To December (9 mos ). 16.7 22.1
6| 30.6 ToJanuary (10 mos) 16.3 | 22.9
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THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1843,

HEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - . - $ 1,400,000.00
Assets, - - - 2,022,170.18

Losses paid since organization, 33,620,764.61

DIRECTORS:

Hem. OR0. A. (OX, President W R_DBROCK & JOUN HOSHIN

ROAT, BIOCKERDIKE, M P, | RO, LD, Vice-Presidents
E. W 00X | AUGUSTUS MYERS
[
|

1§ MANNA FREDEKRIC NICHOLLS
ALRX LAIRD JAMES KEKK OSBOKNE
L A LASH KO, l SIR HENKY M. PELLATT
GB0 A. MORROW K. R. WooD

W B MEIKLE, Managing INrecver

W. B. MEIRLE, Gen. Managder P. [i. SIMS, Secretary

CVANS & JOHNSON, General Agents
26 St. Sacrament Sirecl MONTREAL

First British Insurance Company Established In Canada
A.D 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID - 350,000.000,00

DEPOSIT with Federal Government and
Investments in Canada, for security
of Canadian policyholders only, exceed  2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Applyto

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

} Managers.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAY, Manager.
JOKN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jossrm MumpPHY, Jne. Wu. Motsow,
Toronte. Ont. Montreal, Que,

Osixn, Havmonn & Nawrton, Wurre & Carkin,

St. John N.B.

Homace Hastamp,
Charlottetown, P.E I,

ALvenp ], BxLL
Halifax, N.5,

T. D. RICHARDSON, Supt. for Canada, Toromto.

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techrical phrases
In commeon use among Fire Underwriters.

By J. GRISWOLD.

Te which Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tabdles
Published at the office of

THE CHRONICLE, Montreal.
Price - - - $2.00

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

We want to increase our Agency forces during
1911 and are prepared to receive applications
from reliable Agents, who mean business and
can produce results

D. WEISMILLER,
President and Managing Director

A 12 mo. book, 250 pp.  Full limp cloth,
PRICE $S1.23 . . . . Post Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Sea,
Lake, ani River Ports to the

Citlies, Towns and Villades, etc.,
n the several I rovinees of the

DOMINION OF CANADA

Over 14,500 Places Shown

A most e r Travellers and Shipp

Jebn Levell & Sen, Lid., Publishers, Menlreal
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matured endowments, surrender values, profits and
called for the
payment during the year of $330,703, or an increase

annuities. Matured  endowments
upon 190g of $137,405, an mdication, as the report
pomts out, of the great popularity of this form ol
policy among the msuring public.  The total pay-
ments to p1>||("\|1<v1(l('ri of $1,315,831 were $174,-
270 in advance of 16500 and there 1s the justification
of hie msurance n the President’s remark that “the
payment of these sums, no doubt, has helped to
bring comfort to some homes and relieve financial
pressure.”

The surplus earned during 1910 reached the
handsome sum of over $400,000. This 15 a sub-

santial increase over that of $355,600 carned
in 1000, which was previously the high record
this regard of the Confederation Life. The cash
surplus above all habilities is brought up to  the
high figure of $1,6240180. In regard to -
vestments, also, the year has been a particularly
satisfactory one, the rate of interest carned by the
Company on its total funds bemg 5.34 p.c. Com-
pared with ten years ago, as Mr. Wo €. Macdon id,
the Company's actuary, points out i his mteresting
valuation report, the increase in the rate of mterest
now carned represents an additional surplus carn-
ing power from this source alone of over H140,000
The Confederation Lafe has
pursued a

-“"”l-v consistently

l.lr«'lllll)’ conservative  course 1 the
matter of investments, and this is particularly shiown
by the fact

constderable

mentioned i the  present report that
additions were  made to the Com
pany's holdings of mumcipal debentures  during
1910, purchases to the amount of $430,747, at prices
vielding a good rate of mterest, having heen made
during the year. Naturally, the value of these pur-
chases will become more apparent i the future
since sound secunities of this type are bound to
appreciate in value with the growth i wealth and
population of the municipahties 1ssuing them while
in the meantime, the Company secures from them
a good rate of mcome.  The Association’s combimed
holdings of debentures and stocks were at the end
of the vear $5.714,007 and they are taken mto the
balance sheet at under their market value

The Assoctation's assets now reach $15,100,287
aganst $14,354,815 at the close of 1909 This
vear the British Offices Life Tables, 1843, On (5

the table now employed by the Government and
the most modern table available - has been used n
the valuation of Labilities i place of the Hm table
of the Institute of Actuaries  The effect s 1o show
a lesser labihty by $58,138, but with characteristu
conservatism, the Company has carried  forward
this amount as a reserve hability and ot has not
been taken advantage of i the surplus earnimgs

of the year  Moreover, the rate of interest carned

| or accept rebates, as

| the practical resy

on the Company’s total funds /534 pc ) exceeds the |
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rate employed i the valuations i the case ot all
insurances now 1ssued by 234 pe.and exceeds the
average rate employed on the total busmess by 1.04
pe., thus leaving a subst intial margim m onterest

he Company's strong

carnings towards surplus. 1
position, 1ts well known conservatism and, at the
same time, lucrative carning power will continue to
comend 1t.  In Montreal, Mr. J. G. Bruncau repre-
sents the Confederation Life as Manager for the
Province of Quebec, and here, as elsewhere - Can-
ada and in foreign fields the Confederation Lafe
will, no doubt, i 1g11, continue to make that pro-

gress to which ats position cntitles 1t

S S
SCHEDULE FIRE RATES: A VINDICATION IN
NEW YORK.

The legislative committee, which has lately been
investigating the subject o hire ansurance in New
York, has now presented its report It makes a

| number of mghly-important recommendations tor

legislation the placing ot rate making organtiza
tions, including the New York Fire Insurance Fox-
change, under the control and supervision of the
State Supermtendent of Insurance; the vesting of
the Superintendent with ample power to prevent
discrimimation i orates; the enactment ol an ant
rebate law, prohibting the sharmg or “sphtting”
and making 1t a misdemeanor to give
m the case of lite msurance
companies; the reporting by the companies to the
Superintendent ot the amount of msurance sued
by them in the “congested value” sections of all
the large cities of the country, the admission to

New York of the New | ngland factony mutual n-
aupervision ol the State

the orgamzation ol

ol premimms,

surance companies, under
Superimtendent of [nsnrance
wo new | lovds and imter-msurance u;;ul.n/‘nh ms
the creation of a new othee 1o be known as State
Fire Marshal, to be cpowered with sweeping
authority for mspection ot property and mvestiga-

tion of fires. But, m many respects, the most -

teresting part of the committee's report 15 that
\\h‘( h “|rl' fl\‘\ 1 "\“L' s ('1""" "" l!l" .|‘||1l l"'-
fence and exposition of fire rating which the com-
mittee give, makes their report of much mterest
outside New York  We quote trom this report

The difficult problems of the fire insurance business all
centre in one way or another about the subject c|l"|z|l:-..
This is an important matter in any business, but in fire
insurance there are diffienltios and peculinrities that
make {t particularly fmportant _

Theoretically the rate measures the destruetion that
would occur in some thousands of just quch buildings
under just such conditions practically, what the under
writer has to work on is what has happened to build
ings that in certain respects resembled this one and the
problem of rating is the adaptation of this experienes to
the particular risk in hand To this already difienlt
problem  must be added, however, two other features
first, new hazards are arising daily upon which no ex
perience has been ace umulated, which, ness rtheless, must
be considered in making the rate
cosses and new forms of construction are being so rapidly
developed that the experience upon i (lags hecomes 1o &
degree obsolete before time has elapsed in whie h to col-
lect a large enough experience to give an avernge.

Granted that the problem of rating s very diffienlt,
it is that it Is jmpossible to make rates
y's experience

!

and second, new pro

properly on the basis of a single compan
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The Employvers’ Liabilit;

Assurance Corporation Limited | canadias

Goverament
2 12 2 OF LONDON, ENGLAND =z 2w
- Deposit t 1 :
TRANSACTS : $556,000.00

Perscual Accident, Health, Liability, [
Fidelity Guarantee and Fire Insurance. | STANDS FIRST
- i, | n e uveramy ot s Pt
Most Liberal Policles Issued loy Contracts, in financial

Offices: MONTREAL, TORONTQ | e s in o War-

of is less seftiements
Managers for Canada, GRIFFIN & WOODLAND. -

——

The Canada Accident | |The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE C0.
Head Office,  : t  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 ,
PERSONAL ACCIDENT, our
SICKNESS, s ACCIDENT and SICKNESS INSURANCE
LIAB ’ .
PLATE GLASS | and GUARANTEE BONDS give
URANCE. |
e——— IMPERIAL PROTECTION
R, WILBON-BMITH T. H. HUDSON, ; E. WILLANS, FRANK W. COX,
President. Manager 1 Cenl. Manager. Secretary.
TORONTO FOUNDED 187! MONTREAL
TRADERS BANK MERCHANTS BANK

BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMiTED,  ****"°
OF LONDON, ENGLAND,

CHARLES M NEELY.
MANAGER FOR CANADA & NEWFOUNDLANS, TORONTO

To our Polioy Holders,

We desire to annocunce that Claims under Canadian Policies
of this Corporation oan be ad jus{ed and when satisfactory
proofs are furnished, will be paid at par at any Branch Offioce
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly
Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street : s 3 : Montreal

INVESTMENT SECURITIES—Sauitable for Banks, Trust Estates, Insurance
Companles, lnvestments for Deposits with Canadian Government.

Specialty : ;

CABLE ADDRESS : CHRONICLE.

!
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The experience even of the largest companies, is not ex- !
tensive enough to insure the proper working of the law
of averages on all classes. It is very natural, then, and |
from this point of view desirable, that the companies
<hould, for this purpose, combine, for not only can they
thus make rates more effectively, but gince rates on the
same classes are needed by all, it would be a useless ox-
pense to have the work duplicated. So far, therefore, as
the making of rates goes, it is desirable that the com-
panies should combine. . e
Tue Errrcer oF Opex COMPETITION,

We have now to consider the effect of open competi-
tion in fire insurance. It is not necessary to theorize
about this, for there is plenty of evidence in the rate
wars which were formerly carried on and which to some
degree still prevail.  The universal effect of such periods
of open competition, wherever and whenever they have
occurred, has been a cutting of rates to a point that was
below the actual cost of the indemnity. If the rate war
had been general this would have meant the ultimate
death of the company, and rate wars of even a local
character lead, if long continued, to the dissolution of
the smaller and weaker companies. The effect on all
companies is weakening.,  The policyholder, to be sure,
gets his insurance very cheaply: too cheaply, for the
weakening of the companies is not in the long run and
on the whole an economic good, for there is just so much
less protection behind the insured in case of a conflagra-
tion. The mutual character of insurance is so strong
that nothing which tends to produce inferior protection
can be for the public good. It has not done the policy-
holder any good to get cheap insurance if, when the test
comes, the protection is found to be worthless.

But this is not all. In a state of open competition the
rates adjust themselves not to the hazards but largely
to the strength of the insured, so that the man of in-
fluence, whose patronage is desired, will get his insur-
ance too cheaply, +s against the small man who is not
in a position to d'. o a sharp bargain. That is, compe-
tition results in discrimination. o %

To summarize the case: The effect of a period of sus-
tained open competition is the procuring by the publie
temporarily of cheaper insurance; this advantage mostly
falls to persons of influence; the quality of the protection
is lowered, since the companies are weakened.  Further-
more, if the process continues long enough some of the
smaller companies will be forced to retire and their busi-
ness will be absorbed by the large companies. Rate wars
terminate when the companies realize that self-preserva-
tion requires them to obtain adequate rates and ordinar-
ily this can be done only by some form of agreement.

The actual working of anti-compact laws has not been
satisfactory; they have not decreased rates and they
have greatly increased diserimination; they have taken
the rate making out of the hands of the companies, who
were in direct contact with the business, and put it into
the hands of persons who had no way of testing by ex-
perience the rates which they made, and who further-
more did not stand in such relation to policyholders as
to feel the force of public opinion. It is well recognized
that in general anti-compact laws have been a failure
and there is noticeable a distinet  reaction against
them. . . . « «

(To be Continued.)

P

Notes on Business.

St. John, N.B, advices state that
the Bank of New Brunswick 15 -
creasing its capital to $1,000,000,
the full amount now authorised.
The shareholders have this week been informed by
circular that they can take up the new stock at
$260 per share.  The latest price quoted n Mont-
real prior to the issue of this circular was 275-
272'%. Previous 1ssues of additional capital were
made by this Bank in February, 1906, when $250,-
000 was allotted to shareholders at 203 and
December, 1009, when $250,000 was allotted at

Bank of New
Brunswick.

275. As at December 31 last, the paid-up capital
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of the Bank of New Brunswick, which was ncor-
porated so long ago as 1820, was $774,300 and 1ts
reserve fund, $1,405,025. Profits tor the calendar
year were $142,180 or well over 18 pcupon the
paid-up capital; indeed, the Bank's profits have ex-
ceeded 18 pe. upon the paid-up capital for a num-
ber of years past, and, as is generally known, ats
dividend of 13 pc. 1s the highest pmd by a Can
adian bank. The St John advices make the n-
teresting announcement that at s likely that the
present ncrease of capital to $1,000,000 will - be
followed by the opening of a branch of the Bank
of New Brunswick m Montreal.®

A dental has been recewved by
The Sterling Bank. the Montreal branch  of the
' Sterling Bank of Canada from
Head Office, m reference to the published rumour
of an amalgamation of the Sterling and Quebec
Banks. It 1s stated that the publication ol the
rumour was the first intimation that the Head Office
of the Sterling Bank had of such a thing, and that
no amalgamation 1s under consideration either with
the Quebec Bank or any other bank

As our London correspondent

British Bankers' |, |wmh‘t| out, 1910 was a

Profits. satisfactory  year  tor British

bankers 1 the matter of profits,

although the depreciation n @it-edged securities

has had a deleterious effect upon dividends. A

comparison of the net profits of 206 individual hanks

is shown in the following table, abbreviated from
one published by the [.ondon Economist

LoxpoN Groue 1909, 1910,
Lloyds .. .. . W L. £770,279 £1,026.310
London County & West-

minster .. . ww w8 W §68.612 »KR,N!
London & Provincial 184,576 ‘190.'.'9;
London & South Western . 180,268 .!l!‘.b,;i"‘».;
London City & Midland 737,406 Ku‘l..ﬂl
London Joint Stock 310,117 30‘-;'.12!!
Martin's .. .. .. o o 16,201 ‘.!.ZM
National Provincial .. 31,076 637,213
Parr's .. .. o o ot 508,804 .'\|6,6‘.u3
Union of London & Smiths . 108,222 f»M.f!-t
Willlams Deacon’s . . e 208,21 211,948

Total .. .. . § s e 47T £H, 406,016
PROVINCIAT
Bradford Distriet .. ..
Lancashire & Yorkshire
Manchester & County . A
Manchester and 1.'pool. Dist.

£ 04,646 £ 66,113
146,403
173,416
371,312
99,866

Metropolitan . . 2 19,029
Shefield Banking .. .. - .'_.'0 '.?44) ::"’:t‘r’
U'nion of Manchester .. .. 76, ;!-- ‘»r-ﬁ.:.‘:‘-
United Countles e 153,990 ' H6, 2110
Total .. .. o o0 +v ot £1,135,758 £1,267,997
Twrsut )
Bank of Ireland .. .. EZHE.IH;-
Hibhernian .. A 3:_!0‘.:
National .. .. .. .+ «¢ 177,617
Provineial of Ireland .. 81,045
Total .. .. «o o0 o0 o £620,606 £627,230

banks towards

The movement among British
mstead of, as

paying dividends less income tax,
hitherto, free of ncome tax, i gradually gaming
ground.

* The leading comparative figures of the Bank of New
Brunswick's balance sheets for 1909 and 1910 appeared
on January 20, page 101.
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THIRTY-NINTH FINANCIAL REPORT OF THE

CONFEDERATION LIFE

ASSOCIATION
FOR THE YEAR TO DECEMBER 3ist, 1910.
Submitted at the Annual Meeting, held at the Head Office, Toronto, January 3ist, 1911,

CASH STATEMENT

Net Invested Assets, Dec. 31st, 1909, $13,666,964.31 DISBURSEMENTS.
RECEIPTS. Death Claims
Premiums Endowments
First Year $ 200,176.87 | Annuities
Renewal 1,682,291.97 sSurrendered Policies
Annulity 26,993.356 | Cash Profits
$ 1,315,831.61
$1.808. 46210 Expenses, Commissions, ete 482,166,501
Less Re-Assurances 18,216.24 Government Taxes and Fees 223.25
1,880,245.9 Dividend to Stockholders 15,000.00
Interest 676,079.76 Net Invested Assets, Dec, 31, 1910 14,461,707.09
Rents (Net) 66,220.27
7423
Profit from Sales of Securities 8,.808.17
$10,208 318,16 S16G, 208318106

BALANCE SHEET

ASSETS, LIABILITIES,
First Mortgages on Real Estate 5,264,482.29 Reinsurance Liability on Outstanding
Bonds and Debentures 5,043, 78009 Insurances and Annuities $12.200,955.00
Stocks 670,886.81 Death Claims Advised but not yet
Real  Estate including Company’'s Paid tincluding all claims reported
Buildings at Toronto and Winnipeg 1,3 72.38 to date) 42.735.15
Loans on Bonds and Stocks 95 Endowment Claims 205006
Loans on Policies 1, 77 1 Present value of Instalment Claims
Sundry Items 67 Death and Endowment 10,973.00
Casgh in Banks and at Head Office .08 Held for Death Clai which may
have acerued but not been reported 2000000
$14,464, 040,14 Declared Profits to Polieyholders GASE8T
Less Current Account 2,048,005 Capital Stock Paid up 10, 000,00
Premiums paid in Advance 2,079
Net Invested Assels 14,461,797, 00 General Expenses 6,92276
Interest and Rents Due and Acerued 284,1906.12 Cash Surplus above all Liabilitics 62118008
Net Outstanding and Deferred  Pre
miums  (Reserve dncluded in the
Liabilities) $44,204.52
K15, 100,287,038 $15,190,287.03
Audited and found correct, J. K. MACDONALD,
R.F Spenee, F.CA (Canoy ) . > Thinm
A C Neff, F.C. A, { Auditors Managing Director,
INSURANCE ACCOUNT
Insurance Written L L. S 700007 L00
Insurance at Risk . COSLIBL0 L0
YEAR'S RECORD
Gain in Business Written Gain in Profits Paid Policyholders
Gain in Insurance at Risk Gain in Surplus Earned
Gain in Premiom Income Gain in Total Surplus
Gain in Interest Income Gain in Rate of Interest Earned
Reduction in Death Claims Acerued Reduction in the Exonense Ratio
THE FULL ANNUAL REPORT IS NOW IN PRESS, AND WILL BE ISSUED SHORTLY.
OFFICERS AND DIRECTORS:
W. H BEATTY. Esq. Presdent
W, D MATTHEWS, Esg. FREDK WYLD, Esq. Vice-Presidents
E B OSLER, Esg, MP, S. NORDHEIMER, Es WM. WHYTE, Eu HON. JAS YOUNG
JOHN MACDONALD, Esg JOSEPH HENDERSON, Esg DR WILKIE, Fag CAWTHRA MULOCK, Euq.
i W C MACDONALD, FAS., Secretary and Actuary J K MACDONALD, Mansging Director
J TOWER BOYD. Gen. Supt ol Agencies ARTHUR JUKES JOHNSON, MDD, MRCS, Eng, Medical Director
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Within the last week two further
Recent Camadian ssues of stock by Canadian aities
Issues in Great [uve been made on the London
Britain. Ihe City of Port Arthur
has assued  L110,700 4! P
debentures at 101'z pe. and the City of Victora,
B.C, 4117,500 4 pc. debentures at 81 pe. Thus
far, the most mmportant Canadian public 1ssue made
i London this year 15 £750,000 Grand Trunk 4
pe. consohdated  debenture stock at par.  Public
|eues on behalf of Canada m London during Jan-
uary aggregated £ 1,313,875 agamnst a total m the
ime month last  year of 45,718,289 But last
vear's total was swollen by a Dominion loan of an
Gctual amount  of 43,000,000 Moreover, several
mportant transactions, which, strictly, do not come
within the scope of our record of public 1ssues
I ondon, swell materially last month's aggregate
of Canadian issues in Great Britain.  Two Scottish
Canadian investment companies raised capital of
bout 4750,000, and important operations on - be
half of the Province of Alberta were brought to a
successful conclusion.  Further, an 1ssue of 5 pc
gold mortgage bonds has been sold privately
london by Kishey and Mattinson, who work the
Big Bell asbestos deposits in the province of Que-
bec The Minnesota & Ontario Power Company,
referred to below, has, 1t 1s stated, shore and \\.ll'!‘r
rights at International Falls, and has completed
the hydraulic development of its mills there, with
a dam and power station on hoth banks  The plant,
has a capacity of 00,000 tons of paper and 15,000
tons of excess sulphite pulp per annuin, and s
being increased by a capacity of 108,000 tons of
news print per annum.  The mills started i June,
1010, and supply 43 journals

market

CANADIAN PURCIC ISSEES IN LONDON IN JANUARY

Nominal
Amount Amount
Tssued.  Received
MueNcear

City of Westmount 4 p.e. debs,,
red, 1954, $500,000 at 10113
pe. (£104-0-6 per bond of

£102-14-10) .. . e e . £102742 0 €104,025

RALWAY,
Grand Trunk perp. 4 p.e. cons,
deb. stk, at par .a

TH0,000 70,000

Powrn.

*Minnesota & Ontario Power Co,,
$500,000 6 pe. Ist. mtge. gold

bonds at par .. .. 3 0 104,100 104,100
b,
Canadian  Wheatlands, 350,000
shares of £1 each at par .. .. 150,000 250,000
North Coast Land Company 6
p.c. participating shares of $5
each at 23s. per share .. 5,000 5,750

Total for Month

The index number of the
Advance in Average | . pnomist london), repre-

Commodity Prices. cnting the average end of

January price of commodities
is 2,523, a still further rise of 10 pomts for the
month, following a rise of 32 points n December
and 8 points in November.  The increase s the
result of a rather general advance, though wool and

* Partly issued elsewhere than in London.
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cotton are easier.  Following are the tigures for the
last twelve months:

February, 1910 396 0 August

March 2,014 September
April 2,416 October

May 2411 | Novembey
June 2,062 | December
July 2,886 | January, 1911

The followimng shows the comparison with other
recent dates :

December, 1909
June, 1909

December, 1905
June, 1908 . .
December, 1907

May, 1907 . 2601
December, 1906 R RN
June, 1906
December, 1905
June, 1905

The Census Monthly tor Jan-
Farm Values and  ry says that values and wages
Wages in Canada. 1, Canada make a good record

for 1g10. The total value ot
live stock on the farms 1s 3\;q;,,‘(v,\'|um. which 1s
$34,070,000 more than w1600 Ihe price per
head of horses is $132.50 as agamst $130.72
1000, of milch cows $42.00 aganst $30.30, ol other
cattle $3000 agamst $2881 and  of sheep $0
against $5.80.  Swine alone show a drop 1 aver-
age price, being $1130 per head agamst $1180
The total value of horses s $_‘4;{,»§t‘.\‘_l)(b(l for last
year against $278,780,000 for 190G, of milch cows
$121,013,000 agamst $103,001,000, ol other cattle
$131,781,000 agast $120,320,000, and ot sheep
$15,810,000 against $15,735,000.  The value ot
swine however, fell from $34,308,000 m 1909 to
$31,157,000 1 1910, The highest average - price
of horses was n Saskatchewan, of milch cows,
other horned cattle and sheep i Ontanio, and ot
swine in Quebec.  Horses three years old and over
reached the highest price i British - Columbia,
where the average was $225. Swine per 100 1b
live weight ranged from $0.50 m Manitoba to $0.62
in Quebec. The price of unwashed wool was 18
cents in 1010 and 17 cents in 1000, and of washed
wool 24 cents for each year. The average value
of occupied farm land m the Dommion was $38.45
per acre or 15 cents less than for the previons year.
It was highest in British Columbia, where the cost
of clearing is heavy and the land 15 largely occu-
pied for truit growing, the average being $74 per
acre, or 50 cents per acre more than m the previous
year.  Ontario comes next with $48 per acre, which
is $2.22 less than m 1909 Farm help  for the
summer season shows an average of $3515 per
month for males and $2070 for females, count-
ing board, as compared with $3300 and $1908
respectively i the previous year. Males have an
average of $347.10 and females $20).00 per year
counting board, as aganst $330 29 and  $200.08
respectively  for 1909, The highest  prices  per
month in~ summer are paid n Saskatchewan,
Alberta and British Columbia, whe hey are $40
and over for males and $25 and « for females,
counting board. The average rate ol board per
month ranges from  $8 tor males and $6 tor
females in Prince Edward Island to $20 and $17
respectively per month i British Columbia.  The
rates of wages and board are quoted for the farm,
where males are employed on the land and females
in the house ‘”u"\ dre averages ~r|n||||h'|l from
a large number of returns by farmers to the Census
Office.
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RAILWAY PASSENGERS

——"\
ASSURANCE CO. ﬁ/e,w
OF LONDON, . Lower™ P““‘J

ENGLAND e
c@ -

> o Established 1849
oeeT o “’fs et EMPLOYERS LIABILITY | .
FIDELITY GUARANTEE BONDS :

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8,
TORONTO. F. B. RUSSELL, General Maugn')

s
THE : : . T " 1
e Canadian Railway Accident Insurance Company ?
= ——OTTAWA, e e =—=CANADA.™ e
Authoirized Capital - - - - $500,000.00
Subscribed Capital - = = = 250,000.00 |
D. MURPHY President, N. W. PEARSON, Sccy.-Treas. JONN EMO, General Manager, -
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and 5
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABIL!TY INSURANCE 3
PROVINCIAL MANAGERS ¢ 2
D King, Bank of Ottawa Buldg., Montreal, Que.
wW. J. Ingram, 8! King St., E. St. John, N.B,
A. E. Wllson, 4 King St W, Toronto, Ont,
F.C. Robins | W, Main St., Hamiiton, Ont.
A. Lake, 317 Portage Ave., Winnipeg, Man. |
W. A, Ackland, Calgary, Alta. I
F. J. Hart & Co. Neow Westminster, 8.C.

Local Agdents at all Polnts. ) i

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

WM. GREENWOOD BROWN, General Manager

Carson Nros,, Montreal Paulkner & Co, Malifax, N.S, Alex S Matthew, Manager J.E.E, DICKS '™
Prown Clarke Agency, Winnipeg W 8, Holland, Vancouver W. . Aiken, Sub Manager, Accid’t Dep ’ Canadian Manag 1
Young & Lorway, Sydney, B ( Geo, A, Lavis, Calgary

MoCallum, Hill & Co,, Kegina J. M, Queen, St John, NJB

Insurance Co. Limited, London. Founded in 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00 |
Over $6,020,000 Invested In Canada.

FIRE and ACCIDENT RISKS accopted.

— o Canadian HWead Office: 112 SI. James Street, cormer Place ¢'Arncs

GRNERAL AGENTS : MONTREAL.
Ageuts wanted in unrepresented towns in Canada,

London Guarantee & Accident

The General Accident |
Gompany, Limited. Assvrance Company

Bonds :uwd Insuﬂ:\ol tmp::vcrsn o.ad Of C.nnd.
(orporations agains 0SS roug 14 " [
ou:lumm of lrelstrd cmployees. Bonds HEAD OFFICE, - TORONTO, ONT. |
for legal 'purpous. Administrators’ Bonds. — |
Liability Insurence. - . . & |
Metrest Adest Personal Accident, ,
W. Mayne McCombe - Canada Lite Bldg. Health, Liability and Industrinl |
Insurance |
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS — |

By ). Griswold, Fsq C. NORIE-MILLER,
The ssdard aethorty o o ihe edjemmrat. ol Pire Lesses Maaaer for Gonsde
extant  No agency or adjusting outhit complete without a copy, General AQ‘ for PROVINCE of QU'.'C
THE CHRONICLE - MONTREAL. LLAND MAN URNETT MONTREAL.

Price - = = = 9150 ;Ro flfy &B s T e 4‘
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Affairs in London.

Exclusive Correspondence of The Chronicle

The Monetary Outlook—Popularising Comsols: Sir

Felix Schuster’s Important Suggestions—Corona- |

tion Insurance Risks—Law Car's Remunerative
Business Taken Over.

Much to the satisfaction of the stock markets and
1lso to those concerned in the numerous 1ssucs ol
new capital (lunllpi the past week, the directors of
the Bank of England reduced the bank rate on
hursday, from 4'z per cent. to 4 per cent I'he
lower rate 1s expected to be quite effective tor some
time to come as there are no great changes the
monetary position likely to occur in the near foturd
Any surplus credit that may ensue will be swept
up by the revenue collections now 1 active move-
ment

Popularising Consols: Sir Felix Schuster's Important
Suggestions.

| have already referred in previous letters to the
mteresting discussion which has been gomg on tor
some time in financial circles as to the best method
ot populanising  Consols. This week  Sir Fehix
Schuster referred to the matter at the half-yearly
meeting of the Union of London and Smiths Bank
of which hs 1s Governor.  Sir Felix occupies
unique position - the banking world.  For very
many years the half-yearly address of Mr. Schuster
as he was until 1000, when he received a baronetey
on his appointment as a member of the Council
of India) has been looked forward to by bankers
and every one engaged i the ‘money market as

mportant evidence of the trend of the domestic |

Felix
an excellent

and international money market.  Sir

Schuster has had the advantage of

training in international law and political economy |

as well as in finance, both here and in Germany,
and it is generally understood that he is often
called into consultation by the Government on
matters affecting the money market.

When, therefore, Sir Felix Schuster gave up a
great part of his address at the meeting of the
Union of London & Smiths Bank this week to a
consideration of the best methods of popularising
Consols, 1t was natural to find every newspaper at
once giving publicity to the matter, and non-
financial newspapers making all
suggestions.  Indeed, the best method of popular-
ising Consols appears to have suddenly become a
competitor with the game of the best method of
increasing the Budget surplus, in which so many
armchair critics of the Chancellor of the Ex-
chequer take part. Among the methods suggested
for the improvement of the price of Consols,
Sir Felix Schuster mentioned the granting ot
greater facilittes for transferring stock, and the
creation of bearer bonds of smaller denommations
than £100, but the plan which he apparently re-
gards as most pronmsing 15 the reconversion of
Consols into three per cents under certain con-
ditions, the most important of which are that the
operation must be optional, that the stock shall
not be redeemable for sixty years, and that the
new stock must be free of income-tax.  Around
these suggestions our amateur Critics  are now

writing and wrangling, oblivious of the fact that
the professional financier and banker have been
quietly discussing all the possible bearings of the

sorts of weird |
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subject for some years puast, and that Sie Fehix
Schuster 1s really now acting as the mounth-piece
of that body which 15 most competent to pronounce
on the best method of p pularising our national
security.  Whalst at s possible that no steps will
he taken to re-convert Consols to a three per cent
security - the Times < ls it “pumting ‘
clock” it 1s pl.lx'(lm\‘l_\ certain that some steps will
be taken to  popularse Consols by the 1ssue ol
bonds of small amounts and giving greater faal
ties for the transfer and registration ol the securnity

back the

Coronation Insurance Risks.

Ihe coming events of the summer already show
themselves i the surances now bemg effected at
[ lovds in connection with the coronation and the
Festival of Empire at the Cryst i Palace. Thrty
guineas per cent. was charged to cover a claim m
the event of the Coronation not taking place on
june 22nd, the date at present fixed for the
national event, and the minimum - prenpum de-
manded by underwriters 15 10 gumeas per cent. to
pay a claim should the Coronation not take place
l‘ll'rlllg gt A certam amount ol business has
een diverted from Lloyds entirely because many
vould-be clients consider the rates too high

Law Car's Remunerative Business.

With the consent of the Official Recenver of the
| aw Car and General Insurance Corporation, the
United London & Scottish mpany,
| imited, notify that there has bheen o big response
to their offer to take over the most remunerative
portion of the Taw ( ar's business and the time has
heen extended

Insurance (

[ ONDONER
ondon, E.C., January 28, 1011

S S
CROWN LIFE INSURANCE COMPANY.

The Crown Life Insurance Company, of Toronto,
whose annual report appears upon another page,
announces a large volume of new business during
110, New appheations for ansurance amounting
to $2,017,400

$687,000 or §2 p.c.over the amount of apphcations

were  received, an oncrease of
received in the preceding year, while new policies
I'he total

was mcereased by

ssued during 1910 reached $1,813,200
amount of msurance an torce

$1,005,010, 1n comparson with 1900, and at the

| close of 1910, reached $60,318,000

during 1910 was

Cash income from premuums
$2160,004, and other income hrought the total of

the Company's cash income from all sources up Lo

$261,005 Payments to
death claims, annuities and surrenders
to $40,001, the c mpany's mort ity experience [
mg again favorable Ihe total assets of the com
pany were mnered ed during the yvear by $130,722,
and at the close of December last stood at 3801,

ancluding

poli vholders,
amounted

615, There was again an advance m the ave e
rate of interest realised by the Company upon its

investments, the rate bemg in 1610 6, while
the Company's nterest income for the year was
again more than sufficient to meet the entire loss 1In
death claims ‘

It 1s satisfactory that as a1 alt of the opera
tions of 1910, the company’s surplus was mcreased

to $152,230.

S




218 THE CHRONICLE FEBRUARY 10, 1011

«ee ESTABLISHED 1825. ace

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . . $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . - - . 7,000,000
ANNUAL REVENUE . - - - - - 7,400,000
BONUS DECLARED - . - - . - - 34,000,000
CLAIMS PAID - - - - . - - 135,000,000

D. M. McGOUN, Manager for Canada

' 5
ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
k WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company
——— Head Office, . . Hamilton, Canada, ——

CAPITAL AND ASSETS - . . . $4,513,949.53
PAID POLICYHOLDERS IN 1909 - . . . . 547,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

MOST DESIRABLE POLICY CONTRACTS. — —

DAVID DEXTER, Presideat and Managiag Director, C. L. SWEENEY, Masager, Moatreal District

R s ST AR 2 25 .
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Financial and General.

11 15 STATED by the Insurance Index of London)
that arrangements are beng made by the Scottish
Umon and National Insurance Company to wnte
I'{e assurance business m the Dominion.

SUn LIFE ASSURANCE CoMPANY OF CANADA.
e goth annual general meeting of the Sun |ate
Asaurance Company of Canada will be held at the
Head  Oftice,  Notre Dame  Street, Montreal, on
Fuesday, March 7, at 2 pm

A NEW MERGER. ~Mr. D. Lorne MceGibbon, ot
\lontreal, has acquired  Ames-Holden, Itd, and
the James McCready Company, Itd., beot and

A new company will be form-
known as the Ames-Haolden-Mc-

Jhoe manufacturers
ed, ]"H\I"[\ to be
Cready Company

\E<sks Woob, Guapy & Co., Toronto, have
heen awarded $00,007.87, 4'. pe City ol Guelph

Debentures maturimg an 15 and 20 years, 1ssued
for street  paving, st lewalks, witerworks  and
winter farr building:  $30,000 4': pe Fown of

Owen Sound Debentures due at the end of 20 years,
caned for gas and bridge purposes; $34.800 4 pc.
[ wn of Ingersoll Debentures due 30 years,
wued for the purchase of an electric ight system

NEW YORK INSURANCE LEGISTATION. - Six bills
amending the msurance Taw of - New York State,
and mopart carrying out the recommendations of
Superintendent Hotchkiss s annual report,
have been introduced mto the Legislature at Albany
this week. A hill dealing with frat rnal msurance
is mtended to bring those organizations whose con
dition may now be somewhat critical mto a <tate
of solvency and safety by Dece nher 31, 1017
[his ndl, also, inzer aler provides for departmental
l|~|\m|.|h<»n of any socety, o ntmuatimn of
husiness 1s found to

whase
be hazardons to the members
or public, and prohibits the writing ot ‘cash divi
dend  contracts”  An cmployers" hability
reserve  bill - considerably the reserves
which must be mamtamed by casnalty companies
and provides for thewr annual increase m five <uc
ceeding years.  These two bills have, i substance,
been adopted by the National Conventeon ol In
surance Commissioners.  Among  the ills
are 2 That to prevent twisting and the opera
tion of so-called adjusting bureaus m the State:
b that to facilitate the reimsurance of small or
farhng life msurance companies; 0 that fixing
defimtely the kinds of automobile msurance winh
may be written by fire and marine ansurance cor
porations; and 70 that amendmg in substantial
particulars the present hiqudation section ol the
msurance law.  Several other  departmental bills
are mn preparation

loss

INCreases

other

S S

The Canadlan Fire Record.

Specially compiled by The Chrontcle)

L.AMONT, ALTA House of Mr Heistand, burned
with contents, February 2.

HALIFAX, NS Brown and \Webb bulding at
corner of Holhis and Duke Streets, gutted, I eh-
bruary 4. Lower floor occupied by offices of Mer
chants Bank of Canada; buillding owved by Na
tional Drug & Chemieal Company. Ire started

THE CHRONICLE

m the vicimity of furnace. The msurance, we are
mformed, 1s as follows

ON Buoairnie

Royal v a e S$2.000 Insurance of North

North  British  and Anmerica 1,000
AMereantile £.000  Phoenix of Hartford 5000

Nova Scotia Fire 2000 =

Phoenix  Assurance $15,000
of London . 2,000

. & M. Murphy's stock, i the
of the Bank, on Duke Street, was damaged some-
what by water and smoke | he msured
for $17,000 m the Norchern, Soversign, Taw Union
and Rock and Protector Insurance Companies I'he
bhnlding was msured for $0,500 with the New York
Underwriters, Sovereign, Law and Rock
and the N. S, Fire Insurance Companies Total
damage will reach about $ 20,

MIDDLETON, NS
troyed, January 27

from furnace in block of F. 1

Dutlding just west

ock s

[ Tmon
000

blocks de
Suppose I to have x»|\~_::||.\h‘tl
Bentlev & Con, dry

Several  busme

geods.  Loss very heavy I'he  followmg com
panes are mterested subject to revision
Nova Scotia $7.500  Yorkshire 1,500
Dominion 000 Lo Looand G 1,000
Acadia . : N800 Norwich Union 1000
Atlantic Mutual 1,500 Canadian 2o
Druggists’ Mutual no0  Ontario 1000
Western 2,200 Western Canada 1000
Commercial Union 3,000 Northern 1,500
Montreal-Canada 6,000 Halifax 1.500
Insurance  Co of N. B.oand Mercantile T.500
N. A 1,000 sSun S0
Royal T.000 Conneetient 2o0nn
Anglo American 1,000
London Mutual . 1,000 $70.000
IrRURO, NS, Prennse and plant ol the New

Publishing  Company  destroy d, February 7

Cansed by communication ob olime hurners in
onnection ‘.\:Y:l 7‘:(' |||»-"-"‘1::< machimes to m.uy’n:»
ible material pear at hand L he rear part of the
wcond and third fleors and all the root were de
droved and the b ulding = practicilly rume |
lwo monolines, ued  at $H3,000, wer heavily
damaged.  The loss on tock and printing mate
rial llt‘uylu'nl\ exceeds the msurance by $7,000 In-
surance subject to revision
O~ Brormse
Halifax $£1,000  N_Y. Underwriter 1,000
Canadian 1000
$.. 000
Prast avp Covieng

Phoenin  of  Brool Ins. Co of  North

Ivn § soo Aeriea 00
Norwich Union 1,500 Connecticul 1,400
Nerth British 1,500 Anglo-American 1,000
\ilas Loann General Fie 1,000
seottish 1. 000
Northern 1,500 Total g12.000

| be amount of the loss 1s estumated in the neigh-

rhood of $25,000

MonTre Iire e bhldmg e S Paul strect,
oceumed by O A Lamothe, hors heer, and | R
(Constantinean, printer, -,,;m'.'l ccond storey occu
pred by Tatte d damaged badly Tows torey,
January 31 | Joston of bamp o resdence ot
Joseph | wward, 780 Abert street, started five which
did $300 damages,  Janna \M voostor
of Mrs. Fop'n ¢ 1001 St Cathern treet |
;"'UK, nd dey g o ( f A N ey, |
St Lawrence Street, damaved, | 1 ) (@ LY
wated ston ¢ "o 1« Iy ¢ wl 1ot
i Gedeon Denis, corn Roval Avenu
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 19170
$2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

Address:

\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

" CANADA LIFE ASSURANCE CO.,

TORONTO r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,
ASSETS - -

Head Office for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chief office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

$10,457,000

\

.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS,
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders $1,206,5706.

All policies wsued with Annual Dividends on
payment of second year's aniaual premium,

Exceptional opening for Agents, Province of
Quebec and Fastern Ontario,

WALTER 1. JOSEPH, Manager,

151 St James Street, Montreal,

President.

34 NAssav Steesr,

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President 1
Nzw Yoex, N. Y, |

|

R IS TS 2 s s el e ARG B m

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $500,000 federal Charter
GENERAL HORSE AND CATTLE INSURANCE

Stallion lnsurance
Voaling

Iransit Insurance
Show Kisks
Lastralon Dog, etc

MHead Ofice Quebec Bank Bullding, ..av-l r.Q.

Mutual Fire Insurance Co.

HEAD OFFICE

POLICIES IN FORCE IN WESTERN ONTARIO OVER 30000

WM. SNIDER, Presideat

The WATERLOO

ESTARBLISHED IN 1863

WATERLOO, ONT.
TOTAL ASSETS 3ist DEC., 1909, 550,483 69

GEORGE DIEBEL, Vice-Presideat

FRANK HAIGHT, T. L. ARMSTRONG,

Masager laspector.
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and St Denis Street, damaged, February 1. 1.oss
heavy, Damage by smoke and water also to three
flats over store and tailor's shop of A. E. Bastien
0z Mount Royal East. Fire in butlding at corner
O Perrault lane and East Crag Street  damaged
tock of Berger Company, 1.td., skirt manufac-
turers, by smoke and fire and lower floor oc upred
by C A Sharp & Co., plate glass, paits, etc, was
damaged by water, February 3. Shop ol Joseph
Cousincau, 118 St Ferdinand Street, gutted, Feb
ruary 3. The Convent School of the parish of the
Infant Jesus, on St Joseph Boulevard between Ca-
dicux Street and City Hall Avenue was destroyed
on Wednesday at noon, shortly after the classes
Insured 1 the Queen tor
$50,000. Total loss The residence of Mr. Arch
VeGoun, K.C, 37 Bellevue Avenue, Westmount,
wis destroyed on February 3 The heavy loss in-
cluded a valuable lLibrary. [Insurance, $3,000
Umon Assurance Society Total loss.

S S
THE JANUARY FIRE LOSS.

had been dismissed

Ihe fire loss of the United States and Canada
for January, 1911, as « mpiled by the New York
Journal of Commerce, shows an aggregate of $21,
122450, The following table affords a comparison
of the losses in January with those of the same
month in 1gog and 1910 and shows the monthly
loss for the balance of those two years
1909 1910 1911
35,000 $21,922,450

January
February

March

April 15,300 15,001,800
May 60,400 200
June 25,900 1600
July 7.900
Aungust 21,670,500
September 11,700,000
October . 37,188,300

16,407,000
21,028,000

November
December

Total . $202,649,150 $23 1,470,650

Ihere were no less than 320 hires during the
month of January each causing a loss of $10,000

or over. Classified according  to distructiveness
they were as follows
$ 10,000 to § 20,000 0N
20,000 to 20,000 3 6h
30,000 to L0000 i
50,000 to 75,000 27
TH.000 to 100,000 28
100,000 to 200,000 38
200,000 and over 21
Total 326

During January this year there were twenty-one
fires which caused «a  destruction ot property ot
$200,000 or over In cach mstance.  The January
losses this year are over a third greater than the
January, 1910, total and almost equal the very bad
record of January, 1500

WANTED |

FIRE INSPECTOR for the Province of Quebec
for an old established British Company.
Address, 8ivin;f particulars of past experience,
to BOX No. .2,

General Post Office, MONTREAL.

THE CHRONICLE.
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NOTICE

Tenders will be received by the undersigned  until
Thursday noon, March ond, 1911, for the purchase of
$10,000 Twenty Year CITY OF PRINCE RUPERT Tele
phone Debentures, bearing interest at 4 1-2 per cent. per
annum, payable half-yearly in Prince Rupert, B.C., Lon-
don, Eng.., New York, 1.8.A., Montreal, Toronto, Winni-
peg and Vancouver, B.C., and secured by special rate
The highest or any tender not necessarily accepted

ERNEST A. WOODS,
City Clerk.

NOTICE

Tenders will be received by the undersigned until
Thursday noon, March 2nd, 1911, for the purchase of
{he whole or any portion of Four Year CITY OF PRINCE
RUPERT Local Improvement Debentures, as follows

11th St. and Beach Place, plank road $§ 3,600

Hay's Cove and Sth Avenue L 4 11,600

Fraser, Hth, 6th, Tth and Sth Sts 6,

2nd Street, “ LU

Alfred Street, ’

Sth Avenue and Fulton Street,

7th Avenue (Fulton to Thompson) *

9th Avenue, 2,000
4th Avenue (McBride and Hay's

Cove), gt a8 8,000
Sth Avenue (MeBride and Hay's

Cove), & 4 7,000
Ambrose Avenue, " o 6,000
Conrad St. and 11th Ave,, See. 8, 16,500

bearing interest at i per cent. per annuni, payable half-

yearly in London, Eng., New York, U.S.A., Montreal,

Toronto, Winnipeg, Vancouver and Prince Rupert, and

secured by special rate upon the land  benefited  and

guaranteed by the City at large

(1) Assessed value of the land benefited, § 1,007,601.00

(2) Assessed value of the land benefited,
excluding G.T.P. and Government

(1) Total assessed value of the land of
the Municipality

(4) Government lands —exempted

(%) Grand Trunk Pacific  Railway Co
Assgessment (Subject to adjustment)

(6) Total Assessment- Excluding GT.P
Ry. and Government 1.956.270.00

The highest or any tender not necessarily aceepted

036,204.00

11,841,860.00
2.069,500.00

7.310.000.00

THE AROVE FIGURES DO NOT INCLUDE IMPROVEMENTS
ERNEST A. WOODS,
City Clerk.

CANADIAN FINANCIERS

LIMITED
Authorized Capital $2,000,000

FXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS,
MEMBERS VANCOUVER STOCK EXC HANGE
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS
REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY O} HARTFORD
NATIONAL FIRE INSURANCE COMPANY
OCEAN ACCIDENT & GUARANITEE CORPORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE OMPANY

GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.
Head Office: 632 Granville Street, Vancouver, B C

Branches : North V South Va , and 8 Princes
. Square, Glasgow.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”
JOHN L. BLAIRIE, President
W. B. TAYLOR, B.A | LL.B,, Secretary

L. GOLDMAN, A.LA,, F.C.A.—Minaging Director

Assets

Cash Income ... ..

Net Surplus ... ... 00000

Payments to Policyholders,

Insurance In Force ... .....
For Information regarding desirable Agency openings write, T. G. McCONKEY, Supt. of Agencies

HOME OFFICE : TORCGNTO

7917 0 .
cereveneion 8 2,176,578.38
civn o T1,388,773.32
1,174,768.68
887,830.62
43,391,236.00

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Oftice. Montreal,

tor Leatflet entitled

“I‘l-l':l\~-l\< and l'y‘.,luy.n:,

ASSETS

N’l'RP[US aver |” LI.I}')‘I(I\‘- ((‘v' (:.npn.||
“m .“. .unl 3 per cent Sl.nhl,ml

SURPLUS. GOVERNMENT STANDARD 531992118

INCOME 1910

ASSURANCE IN FORCE

AT 31st DECEMBER, 1910.
$38. 164.790.37

395243754

9710453 94
143.549.276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
Cily of Montreal

Chief Office for Canada :
161 St. James Street, Montreal

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

™ Home Life Association
OF CANADA

Capitad K1,000 000

Agents Wanted n

Unrepresentea [Districts
Feesineny
" K STRATION
Masaaing I .
K MeLUTOMRON

Maa rhwa

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

(Stock Company.)

Assets $313.988,334
Policies in force on Dec
ember 3lst, 1910 11,2¢8,054

In 1910 il tssved in Canada
Insurance for .

It has dcposiled with the
Dominion Government,
exclusively for Cana-
dians over $9,000,060

There are over 375,000 Canadians insured in the

MLETROPOLITAN.

$23.424,1¢8

Home Officc: | Madison Ave., New York City.
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Stock Exchange Notes
Montreal, February 9, 1911

Dominion Steel Corporation, Detroit Railway, Nova
Scotia Steel Common and Rio Power were the active
tocks in this week's market, and with the exception of
Dominion Steel all sold higher, Scotia making a sharp
advance to 983, The resumption of dividends on D
roit Railway was a notable feature, and the dividend
cor the first quarter at the rate of O per cent. per annum
i< pavable on March 1st next, The last dividend paid by
(his company was in the latter part of 1907, The stock
old up to 73 and at this price returns about 7 per cent
Onee the franchises are sottled the stock will no doubt
¢¢1l at a higher level Otrtawa Power is now selling ox
ponus of 20 per cent. stock and the stock was inactive
and heav Canada Car Common came into prominet
and was in fairly good demand at an enhanced priee
‘at i Pacific had a move to-day on fairly active
{ and sold at a new high level Crown Reserve
was dull but firmer. Toronto, Richelien and Power woere
ood demand and all figured prominently Money
Jocully continues very scarce and the Banks are chary
¢ making new loans, There are several large merge!

(

vling

i flotation loans still tied up and this accentuates the |

tringency. The Bank of England rate remains at four
cent.

Monky axp Excnasor Rates.

Todny  Last week, A Year Ago

Call money in Montreal ... 54-6 7, 546 % 5%

b « " in Toronto... 046 7 54-6 % 5%

« ¢ inNewYork... 21 7% 21-2§ % 2%

w « iy London. 2 % 21-14% 14%

Rank of England rate 4 % 4 % 3%
Con®ols vovees vanns . 803 791 82
Demand Sterhng. ... . 9 91 i
Sixty davs’ wight Steriing.. 8% 81} L

QUOTATIONS AT ConTINENTAL POINTS.
s Week  Lanst Week A Year Ago

Market Bank Market Bank Market Hank
Paris. ... . 2 3 24 4 24 3
Berlin... i1 1 3N H 2% 4
Amsterdan, N BH 3% KT Bt 2 3
Vienns..oes. 4 5 41 5 3 34
Brussels, . .oeeeee 31 44 3! 4 23 K}
SUMMaARY OF WEKEK'S SALES AND QUoTATIONS,
Closing Net
Security. bid, ehange
wo-dny .
Canndinn Pacific.... 2104 + 13
oo Common ... 138 -
Detroit Tnitedeccane e T -
Duluth Superior. «ooe. oo 0 - 1
tHahfax Tram. .. . 140 -2
Ihinow Preferred......ooo- 92} - 4
Montreal Street 2204 -
Quebee Ry.. o a3 6o — 1}
Voronto Bailway .. .. 1264 ¢ 2
Twm City. oo vorsones 1094 - 1
Miehelien & Ontwrio .. 1,570 usg 100 + 13
Amal. Asbestos ... .. 11 0 - 1
Amnl. Ashestos Pref. o -
Can. Car Com,.ovee 69} 70} o1
Can, Cement Com... 21 21 t
Can Cement Pfd. ... 8hix.p. *Sexp, T |
Can.Con, Rubber Com . an 09 -,
Can. Con. Rubber Pfd... ~ 1063 - ..
Do Tron Preferred ... 14 1033 — !
0ot Tron Bonds ... (3 a5 .
Dom: Steel Corpn .ove . 507 544 - i
Lake of the Waods Com 1414 140} - 1
Laurentide Common ... 205 207 - 2
Mackny Comm e a4} w - 9
Mackay Preferred.... -,
Vexienn Poser L

Montrenl Power
Novw Seotin steel Com

Ogilvie Com wooeee vees
Ottawa Power.oooee s

Rio Light and Power. 1
Shasingan ... cesee - H
CAn, Onvertors.  .oee cees + 1
Dom. Textile Com 1.105 - 4
Dom. Vextils Preferr=d .. . 272 + 2
Montreal ( otton..eeee oo 48 6
Peomans Common.. ... 35 - .
Penmans Preferred. .. - .

Crown Reserve. ... - . .3.'1‘:!5 2.00x.p. 2.65x.0. +

Bank Statements.
BANK OF ENGLAND.

| Yesterday February 2, 1611

Fobry. 10,1010

Coin & Bullion
Reserve ...
Kes, to liab.
irenlation
Public Dep. .
Other Dep, .
Gov, securs ..,
Other securs

NEW YORK ASSOCIATED BANKS.

Foebraary 4, 1911 January 28,1001 Feb. 4, 1910

lLoans, ........ £1,00% 00 480 800
Deposita’ 14 )
Cirenlation

Specie .

Legal Tenders ..

Total Reserves
Reserves Req'd

Surplus .
atio of R'serv's an

NOTE.—~Actunl smount of pover
$1,851, 800, ngninst §1 670 0

) s
CANADIAN BANK  CLEAWINGS.
Week ending  Week ending
Feb, 9, 1011 Feb, 2, 1011

Montreal, ... $
Toronto ... 3
Ottawi . LN

Week ending Weok ending
Feh 10,1810

Feb, 11, 109

IR ARE ) 0

Traffic Returns.

Canapian Paoier Rartnway,

Year to date, 1908, 1409, 1910, Incrense
Dec, 3l.eee.o $70,141,000 $33,956.000 JOKE30,000 &14,700.000
Week ending. 1909, Ot b 1911, licrense
Jam Teeeeenese 1,000,000 1,315,000 1,319,000 31,000

_s 970,000 1,342,000 1, 154,000 Dec. 1 =%, 000
- 1,000 T7.000 1,264,000 114,000
= 14,000 1,972,000 150,000 89,000

Granp Treve Ranway,

Year to date. 1908, 909 1910, Inereuse
Dee. 31,0 uenrass $38,701,207 $40,993,052 $44.252.628 §

Week ending. 1909 tule, 1911,
Jane Tevovoccne 5. 711,427

O 1deee 71

«+ 2. ) &6l

LU ) O 1,061 f 80

Canapias NOrTHER  Haliwa

Yenr 1o date. 1908 | 19, Incrense
Dec. 3lovee.vn  $ 7,254,500 §10,527,600 §14,078,400 +3,254,%00

Week ending, 191 1411 Incresse
Jan., 7. 174 900 11,500 0§.0900
14, 185 700 190,200 1,500
« 21 115,900 155,100 191,400 6,300
@ Bloees vees 147,500 246,500 259,200 12,700

Twin Crry Rarin Jwasmir Cowrany,

Yenr to date. 1909 ' 1911 Inere we
Dec. 31, cese $5,T86,7H0 87,452,043 $007,314

Weex ending, 1909 Increnss
Jan. 7 . eeees 117,399 4,722
LU £ P 117,126 7974
“ 2ieeorenes 120,546 9,060
# Blie: eose 165,651 186,242 9,209

DgrkoiT UNITED G AlLwAY,
Week anding. “nh
140,004

; 1
Havipax kikerwie Tramway Coveany.
Ratlwny Recerrt-,

Week enline. e 1411 Incrense
Jan, T .ecececes 3,95 103
" 200
o " I %6

HAVANA BpE0 0 nway !

Week snting un ull [nerense
Feb. 4..ieiveneciies 39,976 0,476 10,500
Drrern Superton Tracrion

1910, 1911, Inerense

Jan. T ceovenccrcsnnes 518 15,005 37
= oo . 1%,291 14,74 492
(LI} PR ‘ 19,238 15,568 670
4 Blieeevonese oner 26,418 26,559 121
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Good Salesmen Make Money

“ Big" money is made by
good Life Insurance Sales-
men. Be a money-maker.
Sell Prudential policies

the kind the people want.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jersey
JOHN. F. DRYDEN, President,
HOME OFFICE, NEWARK, N, ).

THE IMPERIAL LIFE ASSURANCE
Company oF CAxADA

ISO7T AN UNEQUALLED RECORD 1911

) Force
1897 § 1416.09 § 33624789 4.01° $ 1,185,725
1901 360,180.95  1,344,126.61 540 10,524,731
19056 80003484 2,840,725.23 5.52 19,672,664
1910 1,370,550.38 6,147,32999 6.52 30,455,859

FIRST AND PARAMOUNT ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to entor into ne.
rotiations for Agency reprosentation

HEAD OFFICE, -  TORONTO, CANADA

WINNIPEG REPRESENTATIVE WANTED

Financial orllnsurance man in Winnipeg, with
good connections, desiring lucrative side-line, should
communicate with  ALPHA,

<o THETCHRONICL}
P.OSBox 578
MONTREAI

AGENTS WANTED

To represent. THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal
and Vicinity,

Top Notchcontract to capable” producers
of good business. Apply to,

Albert d. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

TO Lll“é lNSUh;NCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Me¢a in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

SEASON’'S GREETINGS !

I'he Directors and Otlicers of

extend hearty greetings to its polievholde and the
Canadian publiec in genera vhio w be pleased to
learn that the present vear has been the most success
reer ol 41 vears, having

ting to the handsome sum

r 24th, 1910, and made

i alt other departments ol

HEKAD OFFICE,

WATKHKRLOO, ON'T.

The Contincntal Life lnsurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man |

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY |

More Palicyhelders thas suy sther Consdian (ompan)

entering the Life Insurance ||

TORONTO, CANADA

R

BN

3
.
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Register of New Companies.

DOMINION INCORPORATIONS

NoMINAL CAPITAL 0F COMPANIES This week; §7
Do. Last week:
Do Since Jan. 1

KO 000
00,000
58,001,000

Aecnr - Capital stock, £200,000 (2100 shares). Powers
acqnired, to earry on business as advertising agents, ete
Tneorporators, Joseph Charles Asch (advertising asent),
William Brwin Watt (manager), John James Henderson
(advertising agent), Montre al, Louis Philippe Crépean
(King's Covnsel), Henrl Jodoin (advoceate), Arthabaskn
Chief Office, Montreal,  Date of incorporation, Januanr
27, 1911,

A1 s CoxstrrUerioy Company Sunplementary letter
patent have heen jssued inereasing the eapital stock of
this company from $20,000 to $100,000 (2100 shares)

n moann Corostar Laxn axn Reernrirs
(Capital stock, £1,000,000 ($100 res )
cuircd, to aeqnire, hold and dispose of

oW power site

Coveany
Powers nce-
land, w
timbor limits or lHeenses, mines, mi
i ris mining leenses, gquarries, oilwells, 1o n
minerals of all kinds and malke them marketable, 1o«
on the bu.ine of lamherh to deal in stone and
products, to earry on fishing and fish eanning an’! manu
facture eansg, to construct and operate wate r-works, fur
naces, mille, lighting plants, to develop and operat
works for the prodnetion and disposal of steam, electrie,
bydramtic, pnevmatic or other power, to esrry on t!
business of an elevator, navigation anl transportation
company, to contract for build, and eanin public and
priva worlk of every d ription, «te Incorporatom
Colonel Sir Henry Mill Pellatt, His Honor John Morisor
Gibson (Lientenant-Governor of Ontario), Colonel Jar
Mason (general manager Home Bank), nry Seton Sty
thy (formerly neral manager Traders' Bank), Hubert
Hamilton Nng (general manager), Stair Diek Lander
(gentlemany, Toronto, Colonel Herbert Macl fo (lumber
merchant), Pemhroke, Ont,, Hamplen Smith

ief office, Toronto Date of incorporatio

Geors

Brovwsopove Guirn (Caxapa)
(8100 shares)

Capital stock, 210000
Powers acguired, to carry on busine

as metal, wood, stone and plaster workers, ofe Incor
porators, Montr law ofli employoees Chief offic
Montreal,  Date of incorporation, January 1011

Cavaniay  Ivrort  Croar Compeany - Capltal st k
10,000 (810 shares) Powers acquired, to manufactur.
and deal in, cte., tobacco, cig cigarcttes, ete, to deal
in newspapers, ote Incorporators, Frank Callagher (ad
veeate), Rene Chenevert (advocate), Jean Frnest Saueh
(mine owner), Walter Joseph MacDonnld (real estal
agent), George Herbert Murchison (adver fsing agent
Montreal. Chief office, Montreal,  Date of incor
February 2, 1911,

Corrrar Brasp Crotnes Co
£50,000 (2100 shares)

watio

vvy Capital  stocel
Powers acquired, to carry on th
business of cloth and elothing manufacturers, clothier
furriers, haberd
tailors, ete

chant), Dany
Toseph

milliners,
Greenhlatt  (mer
Grace Ty ! Tritt (advoeated
Youngheart  (commereial  teaveller) Josenh
Franklin (agent), Montreal.  Chief offie Montreal, Dat
of incorporation, January 20, 1611

Corvitte Rasenivag Comeany —Capital gtock,
(£100 shares) Powers acquired, to acguire and carr
on the business of the Colville Ranching Company (in
corpor 4 under laws of Alberta), ete.  Incorporators,
Thomas Allen  (gentleman), David  Cyru eher
(farmer), Strathconn, Alta., James Chalmers Crawford
(gentleman), Toronto, Robert Crawford (county trea
urer), James Jackson (gontlomany, Samuel MeCard!
(merchant), Brampton, Ont., William Craw ford (farmer)
Chinguacousy, Ont.  Chief office, Brampton, Ont Dat
of incorvoration, January 21, 1911

Covraayte Tavontere v Ly Toger
) .000 ($100 shares),  Powers

hiosiers, Iregsmnbor

ators, N\

o0 000

Capital stock,
mired, generally to

vy on a real estate and construction business Incor
porators, Arthur Paquin  (trader), Buchariste  Crete
(trader), La  Tuque, Arthur  Fitzpatriek (advocated,
Ulric Gilly  (bailiffy, Alexander Lepire, Quebed Chief

office, Quebee Date of | ywporation, February 2, 1911
Corroy  Prisrs—Capl stock, $800,000  (§100
shares), Powers acquired, to deal In and manufacture

THE CHRONICLE

cotton and other fabries, ete, to acquire and operate
wanufacturies of cotton and other textiles, to develop and
operate water power, ete. Incorporators, Montreal law
office employees,  Chief office, Montreal.  Date of incor
poration, February 2, 1911

posvivioy Wi Ror CoMprasy  Supplementary letters
patent have been issned inereasing the capital stock of
this company from 200,000 to 500,000 (100 shar

E. Benar—Capital (8100 shares)
Powers acquired, to carry on business, wholesale and
retail, of dealers in fruits, vegetables, provisions, pro-
duets of all kinds, grain, hay, o als, wood, coal and all
kinds of fuel, to manafacture and deal in materials suit-
able for the construction and ereetion of houses, et In-
corporators, Elphdge Bélair (e rehant ), Joseph Limog
(necountant), Adhemar Lalande (e hant), Wilfrid
air (clerk), Montreal, Joseph Ernest Pelletier, Petit
Métig, Que.  Chief office, Montreal Date of incorpora
tion, January 30, 1911,

Guieparer,  Desparois &
£100,000 ($£100 shares) Power
ture and deal in furs, ete, to act as general furriers,
clothiers and outfitters dressers and dyers of furs,
to tale over as a going coneern the bhusiness « irriced on
in Montreal under the name of Guilbanlt, Desparots &
Garnean Incorporators, Montreal law office « nploves
Cuief oftice, Montreal Date of incorporation, February
1, 1911,

Havitros & Brove Coumpasy (Twry ¢ tal  stock,
$50,000 ($100 ires),  Powers jired, to acquire as

going concern the business earrh on at Montreal by
Hamilton & Blout, Ltd (incorporated under the

stock, $19,000

w

GAanRNe At Capital stock,
acquired, to manufac-

taws of Quehec) too earry on the buas cloth
il clothing manufacturey hier fure habey
shers, hosiers, millincrs, dressma tailor outfit

oy
ors, ot Incorporator L Joseph Presue (eivil engineery,
'

reel Mare (necountant 1, Joseph Pranklin (ngent),

(mechanieal

Samuel Tritt cadvo )y, Simon Goodstone
engineery, Montreal Chiel oflied Montreal Date of
incorporation, el 2, 1911

INTERNATION AL Prar ENciNpEREN CoMea This coin
pany's  name  has been  chang to Peat  Tadustri
Lamited,

fames Seorr & Compaxy— Cal tal 100,000 (8100
shares) Power ired, to deal, whols e rotadl,
in erain, hay, straw and all kinds of feed Tor mals,
rertilizers and cement, and (o £ 1 and elean grain for
feed and other purposes, to acauii il earry on a

Montreal of James Scott
thereof tn fully

going coneern 1o business o
& Co., and to pay therefor to the owin

naid shares of the company, vl o Baward
GeOrge Hrooks Lmer i'v\"' | ‘I.ill‘ll i M ‘ ) ‘\ cott (put
chasing poent), Vestmount, John Sceot imerchant)
Hugh MeMastor Scott (sup rintende ) lan Robiuson

wehtred (King's Counsely, Montre . Chief office, Mont

Date of incorporation, January 13, 1911
A Conry & SoNns Capital &1 00, 000 (825
shures) Powers acquired, 1o take ovin ng a golng con-

corn the business now carried on in Vontreal under the

sLOCK

name and tirm of 1. Cohen & Co.. to carry on the trade
and business of manufactura of and denlers in general
merchandise of every bind ind e iption, vte., to carry
on the business of tailors, ontfitters and clothiers In
corporators, Montreal law i ploves Chief oflice, Mont
Date of incorporation, Webrag 2, 1911

Krorz Compasy— Supplementary Jetters patent have

been issued inereasing the capit Jd of this company from
$20,000 to $100,000 ($50 shares)

Migcanting T CoMpaxy  or  hanan ippl
mentary letters patent have been issued i wsing the

cupital stock of this col pany from $250,000 to £1,000,

000 (8100 shares)

Moyt Breso Frogan Comprasa gupplementary letters
patent have been issued incereasing the capital of this
company from $50,000 to $100,000 ($100 hares)

MEtran Prorir Rearry Compeany ol CaNAD Capital
atock, $100. 000 l}l‘nn shiares) Power wignired 1o
ecarry on a real estate and land dey ent ! e to
deal in and operate mines, 1o denl in and operats hotels,
apartuent  houses, ofe., to acquit i develop water
powers, et Incorporators, Andrew \rehibald Welsh

(hotel keepery, Walter Roderick  thoteld clork), Gana

e, Ont,  George  Bruce MacCallum jonrnalisty,
stop, Ont., Perey Munden  \Welsh (hook keeper),
Michael Daniel Carroll  tr al ¢ agenty, Montreal

Chief office, Montreal Date of incorporation, January
27, 1911,
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SUGARS

The best are the cheapest

Ask for and see that you get

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars oblainable
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Relining| |

Co., Limited,
MONTREAL, QUE.

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wwellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value

The Work executed by this Company Is accepled by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:
9 Bleury Street, - Montreal

I'raders’ Bank Bldg, -

Toronto

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithare J.J. M. Pangman G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

157 St. James St.,, MONTREAL

lTelephone Main 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

FIRE INSURANCE
EXPIRATION BOOKS

NMAGIU RN

FOR THE MERCHANT AND MANUFACTURER

and valuable books in the hands of

Price, 50 cents and $2.00 per copy.

THE CHRONICLE, Montreal.

LONDON, KNG

GOVERNMENT, MUNICIPAL AND COBPOBAT]OI BONDS

WOODGUNDY & COMPANY.

TORONTO, «

o AN MRS TR

P
e

e i A RN,
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Closing

BANK STOCKS.

prices or

Last sale,

Ashed Bid

Rritish North Ameries
Canadian Bank ot e ommercs 212
Fastern lownships .. . 150
Hamiltm .
Hochn! agn .o . o
Home Bank of Cunie
Lperia
1A Hangue Nationale.,
Merchants Bank of Canada . eoras 186
Metropo itan Bank .
Maolsons 2
Montres R
New lrunswick,
Northern Crown Bank
Nova Seotis . XK 278
(Miawe . . .
Provineinl Bank of ¢ anada .
Quetes 5 141
Royal . o3
Standard . cesiasane eee
Kterling..
loronto
I'raders
Union Bauk of Canada
United Empies Hank
Vanconver
MISCELLANEOUS STOOKN
Amal. Ashestos Com
d P'ret oo i
Rell Telephone ‘ 1
Rlack lake Asb. Com 1
do Pref
1. Packers Assn “A™ )
o Wt pref
do Com
Canadian Pacifie
Canadian Car tom 2
do ra
Caradian General Fleetric .
Can, Coment Com
() red b -
Can, Con, Rubber Com
Ao Pref
Canadian 7 nrerters . ° i
Crown Hesarve Sohb XD 267
Detroit United Ry . e <
Dominton Conl Preferred B 15
Dominion Textile Co Com . oy
do Pra 0y
Hom, Tron & Stesl P, o . 1™
Dominion Steel Corpn. 5%
Daluth Superior Trs . K3
Halitax Tramway ( 1y
Havaua Electrio Ry Com X
do Preferred Xn
INinole Trae. P . . 034
Kaministiquia Power s A 1)
Lantentide Paper Com o . 207
do P4
Lake of the Woods Mill Co Com 142
do do red
Mackay Companies Com . &)
do rra 2
Mexican Light & Power Co . ol
do ! red
Minn St Panl & S S. M, Com 139,
do Pta

Montreal Cotton Co, ; %

Montreal Light, Ht. & Pwr. Co XD 147

Montrea' Steal Works Com . 14
o do Pl

Montres, Straet [ia
Montreal Telagraph

way

Northearn Ohio Traction

N.seotia Stee! & Conl Co. Com
' PLa
Ogitvle Flonr Mills Con 13
“ I

Pensn's 1 td. ¢ NIy ¢

\ Praf .
Quebi . "
Richelion & On. Nav. Co )
Rio de Janisr "
Shawinighan Waterk PowerCo 1
Suo Panlo 1 &r

o Rys & Laght Co
Toronto Street allway
Tre City PPl4
Twin ity Kani! Transit Co n
West Indin Flectr
Windsor Hotel . . 2
Winnipeg Blectrie Kallway Co 1

Par

valu®
of one
share

100
100
100

"m
100

100
100

100
100

10
1
100
100

1M
100
100
100
100

100

100
100
100
100
"0
10
1
1

o

I

"
1%

THE CHRONICLE.

Return
per cent. on
investiment
At present

prices

Per Cent

Rate of

Annual

Capital

Dividend subscribed

'er cont

-t -

1.

s

s
4 st B8
10,100 40
400
RCCIRC

1.0
B.hw 00
2,000,000

8,000,000
1.000,100
4,000,000
14,400,000
774,300

2,500,000

200,000
2,000 000
178300
4,000,000
4.367 un
PECRIRIE
PR
TO1, ¥
PRI
VRTA
19 80 0y
T

10 (¥

10, 1
1,783, 74w
1,000,007
12,500 000
3,000,000

5000 000
| A6 110
5 000 000
35,000,000

2,000,000
1,600,000
1,200 00
2,100,000
1,500,000

41,090 100

K0,000, 0001
IR XL
! 00 (WY
o0 82000
LK

17,000 O
0,
AR

10,00 14y

2 000 K

Capital
paid up

4
4 NG R
10,00 (0w
L0 0o
1,000,000

B0,
2,000 000
£.000 000
1,000,000
40000600
14,400 000
T30
2200 640
3000, (00
BN, 000
1000 0000
2,500,000

7,200,000
2,000

a g
4,000,000

4.0 5%
1,000, 1000

0,195,000
1877, 000
1A (NN
¥ AN
1,000 (0

500

"

1401, 100

2,500,000
1,400,000
7.461 708
000 000
4,522,600

000 000

1,200 000
2,100,000
1,500,000
41,380 400

54 000 (00
12585 v 0

o) w0

8 A0 00
3.000 800

OO NN
10,000 N
200
100 M
000
1 080 ey

W) (n
BERLIE A

170 w4

JAMES
1911

Hew
Fund

$
2,580,666
700,
RTIURXCTY

ALY

3,000,700

1,200 000

4,000 000
1250 000
4,400,000
12,000,000
1,405,0

150,000

1,250 000

7,000,000
2,400,000

281,616
4,700 00

2,300,000
2,400,000

List of Leading Stocks and Bon;i;

KEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST,
CORRFCTED TO THURSDAY. FER, 9th,

STRERT,

Per ennt'ge

of Hest

1o paid up

Capitn

s
AL oo
o0

1268.m

mw

1N
100 10
Al
10000
6.0

LRI

83,33
18146

6.80
1883
11143

200
5000
1L
12000
20,82
He.H

0,00

MONTREAL.

When Divideu
payable

April
March June, sept. e

fan., April, Jdualy, October
Jun o, April, Jdaly, October

Oetaber

March, June, Sept | Dee
Mareh, June, Sept | Dec
March June, Sept | e
Feb., Viay, Augu-t. Nov
Feb., May, August, Nov

Mareh, June Sept. | Dee
Jan, April, July, October
Jan,, April, July, October
March, June, Sept., Dee
Jan,, April, July, October

January, July,

Ju April, July, October
Mareh, Jone, Sept | hee
Jan . April, Jaly, October
March, June, Sept, hee

| April July, October
Foh

May, Aug. Noverher

Feb, May, Angust, Nov,
Marel, June, Sept, Dee
Jan., April, Jaly, Oetober

Mareh, June, Sept, Dee

Tan, April July

Int April, July

Marh nie Sept | Dee

\y Octoher

! A ‘ e
1 Vi .
I, Aprt',

lan., April, July, October

Februwry, Angust

APt 1aly

L April July, October

Oetaher

l'u’u.
Jan, April, July, Octobar
Jan., April, July, October

Iniual Div,

Jan, April, July, October
Jan., April, July, Oetober
Nov

Feli,, May, August,

Jan., April, July,
Apr. Oct($10 B'nust et oy
Mareh, June, Sapt.. e¢

Jan., April, July, October

Jan., April, July, Oetober
A April July, Ootober
Muy, November
April, Oetober

April, October

Marel, June, Sept. Dee

Feb, May, A
TUATY
Jan., April July
Feb., May, Augnst
Tan, April, July,

ust, Nov,

Ontoher
Nov
etober

Mareh, June Sept, Dee

Inly
Septonn et

tan., April Oetole

Mare!

Mareh, June Sept, 1ee
Feb, Ma Nov
Feb. May, Aug v
Marel, June, Sept, Dee

N \pr v October
' \ ober
In 'y

ia \y v
Febh Mav Angws

Ty, 4 ¥

May, Novamber

Ing.. April, Juiy, tretaber
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I'he Directors have pleasure in presenting their Report of the of of 1}
1910 Splendid results have been achieved during the past year in s | ¢
in adding to the total volume of insurance in force, and i inereasin e Cor in irplus
NEW BUSINESS—OVER TWO MILLIONS,

During the past year new applications for insurance amount to $2,017,100 I ved, an incerease
of 687 900, oy cent nwer tl tmount of « Ived in the ling 1| I'he ow poli-
cleg issued in 1910 amounted to $1,812,200,  Applications for $110,700 were deferred and $62.500 deelined

INSURANCE IN FORCE—OVER SIN MILLIONS,

The total amount of insurance in force on 1 December, 1910, was $6.3185,009, an iner v of £1,005,-
619 as compared with the total insuran in for t the end of 1009 I'his increase in the total amount of
insurance in force i he Jargest in the history of the Company

PREMIUM AND INTEREST INCOME,

The total cash incor of Company from all sources for e year was §261,0905.4 Ihe cash in-
come from pret i was § Houlg ', whil hie t e I and outstandin 0 fums amount to an
additional $52.915.85  Inters irnings on inve ents, interest due and accrued at the d of the year,
ind profit on tl e of securit tmounted to § NN

PAYMENTS 10 POLICY HOLDERS.,

I'he mortality experience was again favorabl he death losses for the year ame in ) o0 I'he
total paymen o policyholders including death clain tnnnities and surrenders, wounted $40,691.47
INCREASE IN ASSETS,

T'he total assets of the Com iy at 31 I er were $8NGL G569, an increase for tl vear of 3139
721.97 he Compat Investmer in 1910 were lagely in tirst ortgages on improved farm and carefully
clected ity property, with a large 1 of secarity and realizing Ligh rates of intere Nearly 40 per
cent. of the funds he e ire now safely and profitably b ed in such mortrgage and about 256
per cent, in the highe cla of Canadian municipal debenture nd bonds

INTEREST EARNING BATE INCREASED,

I'he average rate of intere realized by the Company in 1910 on its invested funds was 615 per cent,,
A substantial Increase ove he interest carning rate of the preceding vear 'he Company interest income
for the year was again more than suflicient to meet the entire loss in death claims

BESERVE FUNDS FOR POLICYHOLDERS,

I'he Company’s Net Reserve Fund for the security ot policvholders now amounts to $670,759.00, while
I curity to policyholders over and above this ame ts to $654,070.09, making the total security to policy-
holde 3] '

INCREASE IN SURPLUS

As the result of the yea uperation the any irpl on polieyholders' account was increased
O | 6 3N fler ma g ample provision for all labilities to policyholders and sharcholders. Careful
d conservative manggement e Ited in t ihstantial tncerease in surplus, notwithstanding the exception-
| IR VO of new busine red du t year

DIRECTORS AND OFFICERS,
G. T. SOMERS, } President
I, GOWANS KENT, Esq, Ist Vice-President
H. M. MOWAT, KO, 2nd Vice-President
H. 8 STRATHY, Esq., Chatrman Executive Committe
I B RYCKMAN, Kt H. MARKLAN MOLSON, Esq
J B TUDHOPE, M PP R ACK, Esq
JOHUN GALT, Esq W. D Esq
F ) PROCTOR, Esq WAL GEORGESON, Esq
WILLIAM WALLACE, G ral Manager
A, 1L SELWYN MARKS, Secretary
DR H. T MACHELL, LRCP., Edin, Medical Dire
BERTRAM V. GOMERY, Provinclal Manager
HOLAND GOMERY, City Manager
OMe City and Districr Savings Bank Bullding, St. James St,, MONTREAL

THE CROWN LIFE

INSURANCE COMPANY

HEAD OFFICE, TORONTO

ANNUAL REPORT FOR 1910

ek St

i

S

B oy
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STOCK AND BOND LIST, Continued
Hate
Closing "0 °f
Quotat.ons ot Amount When Interest Where Interest Date of _
BONDS. ' outstanding due, payable Maturity KEMARKS
Askd) mig n‘..".
Bell Telephone Co. ...... 108 ., 5 $3,363,000 1at Oct. lst Apl. Bk.of Montreal, Mtl.. April Isg, 1925
Can. Car & Fdy......ons 105 147 6 8,500,000 (st June Ist Dec. covevevvnne vesscses Dec, 1st, 1939 Rediat 110 aft, Nov.’19
) or i pt.af, Nov'1
Can. Convertera . coeeecoe ** 6 490,000 1st June 1st Dee. covees soeecanesons Dee.  1st, 1926
Can. Con. Rubber Co.. 98} 98} 6, 2,541,300 Ist Apl. 1st Oct o o Oct. s, 1946 Redeemable at 110
after Oct, 1at, 1911,
Can. Cooured Cotton Co. Y81 9% 6 2,000,000 2nd Apl. 2nd Oct “ o April 20d, 1912
Can. Cement Co... .... 9% 97} 64 5,000,000 Ist Apl. Ist Oct “ «  Oct. 21st, 1929 Redeemable at 110,
Dominion Coal Coeeesess 97 5 6,170,000 Ist Mag 18t Nov. L) “  April Ia 1940 Redeemabie at 105 and
Iut after day 1st, 1910
Dom. Iron & Steel Co.... 951 95 5 7,414,000 1st Jan. 1t July. Bk. of Moutreal, Mtl.. July lst, 1929
Dom. Tex Sera. “A”,... 9T 96 6 758,500 1 March 1 Sept. Royal Tru-t Co., Mtl, March lst, 1925 Re ilrrmnhle at 110 and
nierest,
L wpn,,,, 101 933 6 1,000,000 " . “ " Redeemable st par
Atler o vears,
“ “O"... 96 05 6 1,000,000 L L L “ Redeemabie nt 1056 and
Interest,
“ (7 PO (B 450,000 “ “ “ “ “
Havana Electric Railway o .. b 7,524,741 18t Feb, 1st Aug. 52 Broadway, N.Y... Feb, lat, 1952 Hedeemable at 100
Halitax Tram. . ceeernees Ve 100 8 600,000 15t Jan, 1xt July Bk.of Montreal, Mtl. Jan. 1at, 1916
veewntin Mill Co..os ... 102} . 6 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable wi liv
Lake of the Wools MillCo .. 108 6 1,000,000 18t June 1st Dec. Merchants  Bank of
Canads, Montreal.. June lat, 1923
Laurentide Paper Co..... 112 110~ 6 978,965 2 Jan, 2 July. Bk.of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Electrie L. Co... =T 86 5 3,929,600 1st Jan, 18t July. “ . July
Mex. L't & Power Co.... 93 904 6 12,000,000 1ot Feb. 1st Aug. Feb.
Montreal L. & Pow. Co.. 100 | 99 4% 5,476,000 18t Jan, st July. L “ Jun, Redeemnble at 105 s
Iut. after 1912,
Montreal Street Ry, Co... 100 44 1,500,000 Lst May st Nov. May 1Ist, 1922
Ogilvie Flour M Ns CH. 1133 '3 1,000,000 st June 18t Dec, Bk. of Montreal, Mtl. July lst, 1932 Redecaableat 105 and
Iuterest
Penmans cescsosescsones io | wb 5 2,000,000 1st May 1st Nov Bk.of M., Mtl, & Ln. Nov.lst, 1926 Re eemable at T
after Nov. 1, 1Vl
Price Brode.coe cosos-oss| o oF 6 §33,000 1ot June 18t DeC.| cosose ccoonve veeees dune lat, 1925
Quebec Ry, L. & P. Co.. =5} 851 O 4,945,000 L=t June 1stDeo. vesse seoss snse dJune lat, 1929
10 JRNOITO, _eeses .ceoes | I8F 95} & 23,284,000 1 Jun, 1 July. . Cieies seenanes dmu, laty 1935
. C, B, of C, London
) PRUIO. conus ovesene 5 6,000,000 1 June 1 Dec.  Nat, Irost Co.. Tor. June 1st, 1929
Toronto & York Radial. . 5 1,620,000 1 July 1 Jan. |B. of M., Tor. & N.Y. Feb. lIst, 141%
. 1,000,000 Ist Apl. lst Oct. Bk. of Montreal, Mtl, Jan. Lst, 1927
“'lnnlpég Keotric, cvenee oe  os 5 1,000,000 2 Jan, 2 July do. Jan, 1#t, 1935
West India Electric.. ... .. 90 5 600,000 1stJan, 18tJuly eeeecosses sonansveer 1928
(el
- .
MONTREAL PARK & ISLAND Gerntan American
Insurance Companp
RAILWAY COMPANY st
. STATEMENT JANUARY

CAPITAL

LACHINE —From Post Office, 20 min. service; 540 a.m. t0 $ I. 5 o o.ooo

midnight. From Lachine.—20 min. service; 5.10 am.to 1245 MESERVE FOR ALL OTHER LIABILITIES

midnight. 8 " 2 2 2. O | 8 |

s e e S e

SAULT-AU-RECOI A A - : ‘
S T-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 |
¥ min. service: St. Denis Street, from 5.00 a.m., and from St. Vin- 6 . 4&9‘;5 2 l l !
% cent from 5.30 a.m.; 30 min. service from 9.30 a.m to 4.00 p.m. |
20 min. service, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30p.m l6 ° | 6 202 2 9
3 10 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.: AGENTS WANTED =
a from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40 Apply to THOS C. MOORE, Supt. of Agencies
; midnight. 16 Wellington Street, East, Toronto, Ontario
,, MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
‘ 540 am.to 1140 pm. From Victoria Avenue, Westmount, 20 AGENTS WANTED .
;| min service; 500 a.m. o 11.50 p.m. Pro‘cc‘or underwri‘crs
‘{ CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
! and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- Assxra, Jan. lur 1810, $0,041,424.23
¥ 5 ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 a.m. to 11.50 p.m. CANADIAN DEPARTMENT MONTREAL
| '
Subject to change without notice. B B RN
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

| ' e " : et B - Bell Telephone Main 771 \‘f
McGIBBON, CASGRAIN & MITCHELL row. EvANS ' w6l somvsoN j
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN ‘
SOLICITORS & BARRISTERS-AT-LAW Evans & JOhnson
e A CANADIAN LIE BULONG FIRE INSURANCE
Agents BroKers
B
l" = s. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
ANLE ADDNES MONTREA ARG Cong GENERAL AGENTS

ATNA INSURANCE Co., of Harttord
BRITISH AMERICA ASSURANCE CO., of Toronto

FLEET, FALCONER, OUGHTRED, SUN INSURANCE OFFICE, of Loados, Engiand
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St James S, Montreal

CLFLEET, KCo AR OUGHTRED, K € M. S WILLIAM GEORGE DURNFORD, Ltd.,
A FALCONER, G Mo A PHELAN WILERID BOVEY Ausitors and Acceuntants
. 1 Room 33, Canada Life Building, 139 St James ‘treet, MONTREAL,
T - G DURNFORD,CA FCA Cun ARTHUR J FNGLAND. Acct
‘McLennan, Howard & Aylmer| ﬁ.__a,____
Advocates, Barristers and Solicitors Hon. Sir Alexandre Lacoste. K C

BRITISH EMPIRE BUILDING P
| Ter. Main 50 86 Notre Dame St. West, Montreal Kava“agh’ Lalole & LaCOSte
} AN l,. ADVOCATES, SOLICITORS, Fre.
L Provincial Baok Bulldiag.,, 7 Place d'Armes.

M. J Kavar K 1acoste LL.L
e == H.GeninLa e K.( Tules Mathien LI.R
ATWATER, DUCLOS & BOND
I‘l)\()( A.l t;\ EDWIN HANSON WILLIAM HANSON
Guardian Building, 166 St. James Street, Montreal,
Lo v arwarr AP Hanson Brothers _
e e SR edheiid London & Lancashire Life Bldg. :
S MONTREAL
McCarthy, Osler, Hoskin & Harcourt Investment Brokers
Government, Municipal, Rallway and Industrisl Bonds
BARRISTERS, SOLICITORS, Bic. and Securities BOUGHT and SOLD,
" Investments suitable for Insurance Companies and
’:::':":\"::::“'m TORONTO Trust Estates always on hand.
Jous Hoskin, K ¥ W, Hamcovnr, K.( H. 8. Osiex, K.C sitlbéve Suutren! Sock Euctenge
Laiauros MeCantuy, K ¢ DL McCARTHY, K. CABLE ADDRKSS: HANSON, MONTRKAL
BRITTON O EK J.F.H. MoCAarTRY
Watreacw Nesmr, K.
e — EDWIN P. PEARSON
. NORTHERN

Adclaide St. East, Toronlo ASSURANCE CC.

R. Wilson-Smith & Co.

STOCK BROKERS MuniciPAL DEBENTURES
i Guardian Building BOUGHT AND SOLD

]' WRITE FOR QUOTATIONS _
1160 St. James Street, - Montreal G. A. STIMSON & Co, '0}nisew
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The Sterling Bank

OF CANADA.

Head Office, . " Toronto
Montreal Office, . 157 St. James St.

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound, payin
proposition in this New Canadian Bank Stock (issued
at par). Allotments will be made to early applieants

GEORGE P. REID, . . General Manager

s Royal Trust Co.

107 ST. JAMES ST.. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,000
BOARD OF DIRCCTORS :
Rignt Hon. LORD STRATHCONA & MOUNT ROYAL,G.C.M.0
PRESIDENT.
Sir EDWARD CLOUSTON, Bart,
VICE-PRESIDENT,

SiR H. MONTAQU ALLAN C. R. HosmMrr

R. B ANGUS Sik W.C. Macpno

A. BAUMGARTEN HON R Ma

H. B GREENSHIRLDS A MACNIDER

C. M. Havs Sim T, G. SHAvGuNksay K.C.V.O
Sik Wittiam U, Van Horng, K C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS.
109 St. James St., ""joiMer+' Montreal

H. V. MEREDITH
D DAvVID MORRICE
Y Jamxs Ross

The §Standard Loan Co.

Ne offer for sale debentures bearing interest at FIVH per cent
per annum pavable half-yearly Chese debentures offer an ab
solutely safe aud profitable investment, as the purchasers bave for
security the entire assets of the compvany

Capltal and Surplus Assets - = $1,340,000.00
Total Assets - =+ = - $250000000
President : |, A, KAMMERKR,
VYice Presidents . W. S, Dinnick, Torento.
London, Eng.
Head Office: Cor. Adelalde and Victoria Streets, TORONTO

R. M. MacLeax

National Trust Co., Limited.

CAPITAL PAID UP - $1,000,000
RESERVE - - - 700,000
OFFICES : Mentreal, Toronto, Winnipeg, Edmeonten, Baskateon

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the fellowing capacities

Trustee, Executor. Administrator, Assignee. Liquidator, Gen. Ageat
Montreal Board of Directors:
H. MaugiAnND Moison Hag  Director I'he Molsons Bank.

WitLiaM McMasThy, Ksg, Vice Pres Dom Steel Corporation
H. B. WaLgse, Esg , Director Canada Life Asarance Co

Montreal Offices and Safety Deposit Vaults.
Netl | Trast Bulldiagd. 153 St. James Street

Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Established 1824%

Capltal, . . ' 330,000,000
Total Assets, . . 54 260408
Deposited with Dominion Gov't, 276,000
lavested Assets in Canada, 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H, BREWSTHR, Manager

HainwART & Fvans, Resident Agents . A Montreal
MEDLAND & SON, : " Toronto
ALLAN, LANG & KIiLLAM » w Winnipeg

A. G. ROSS . . . Managder.

;2,;1: % “@':5

lSSUEg GUARANTEED CONTRACTS s oy

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL GHARTER, A.D 1848

Capital Subscribed, . . $12,166,666
With power to Increase to . 14,600,000
Pald-up Caplital, . . . . 2,311,666
Reserve Fund, . . . . 1,289,238
Special Reserve Fund . . . 267,666

MONKY TO LOAN ON KHAL FSTATE AND
SURRKNDER VALUKS OF LIFNK POLICIKS,

26 St. James Street, Montreal

— == e e —ad
| \

]( YHN P2 MUNN. M D i | Good men, whether experienced in life |
| o~ { § Insurance or not, may make direct con-

| PRANCE COMMITTEE

1§ | eracts with this company, for a limited ter-

CLARSNCE & M 1R[] toeny if desired, and secure for themselves,' ||

WILLIAM H PORTER ¥ i addition to first year's commission, a

o Chem Sut Bod {|§/| renewal interest insuring an income for

1‘ EDWARD TOWNSEND | the future. * Address the Company at its.
[ o sy Pt vt st | Home Office, No. 277 Broadway, N. Y. |
" R i)

Montreal Trust Company

Incorporated 1889

CAPITAL - $500,000.00
UNDIVIDED PROFITS 158,40345

This (..l-mp;m\' with its I.tn{v resources and represent-
atuve directorate ofters etficient service tor the transaction
of all Trust (.nlnp;ln_\' business

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Brown C. E. Nall C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, m.

; |
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CANADA LIFE

ASSURANCE COMPANY
THE SIXTY.-FOURTH ANNUAL REPORT

Shows that in 1910 the Company enjoyed

A MOST SUCCESSFUL YEAR

In every essential feature.

FINANCIAL STATEMENT

ASNSETS, LIABILITIES,
Government, Municipal and other Reserve Fund (Hm per cent
Bonds, Stocks and Debentures $I8.814,012.38 and 2 per cent.) $36,811,285.00
Mortgages on Real Estate 11,791,852 .88 Death Claims in Course of Settle-
Loans on Policles 592467010 ment

Real Estate Owned tincluding the
Company's Buildings in Toronto,
Hamilton, Montreal Winnipeg, St
John, N B Ottawa, Vancouver,
and London, Eng.)

Loans on Bonds, Stocks, et

Premiums in Transit and Deferred
(net)

Interest and Remts Acerued

Other Assets

Cash on Hand and in Banks

Instalment Claims Fung

Dividends to Polleyholders in Course
of Payment

Reserve for Policies which may be
Revived

Other Liabilities

Total Surplus on Policyholders' Ae-
count (Hm. 3% per cent and 2
per cent. )

16,920.23

91.700.00
124,081.22

LATN, 44704

$10,820,856.9% £40,820,856.93

RECEIPTS, PAYMENTS,
Premium Income (net) $ 3,997 Death Claims tincluding $96,806. 57
Interest, ot 1,904, for Bonus Additions) $ 1,219,992 98
Matured Endowments (including
$48.477.07 Bonus Additions) 864,967.32
Dividends paid Polieyholders (not
including  Premium Reduction
Profits declared in 1910, but not
yet due, the total dividends allot
ted to Policyholders in 1910 being
$2.016,708.18) 1,827,960.29
Surrender Values of Policies 164,415.40
Cash  Surrender  Values (Matured
and other Deferred Dividend Poli
The Three Elements cies) 366,086.17
Paid Annuitants §
of Surplus
A Gain in Each in 1910 Total paid to Policyholders $
Mortality Rate was Lower Commission, Salaries, et
Interest Rate was Higher Taxes, Gov't Fees, Stock Div'd, et
Expense Ratio was Excess of Receipts ovey Payments
Reduced 8 5.002,070.50 ' 5.'“'2.!'71;.50

\ FEW OUTSTANDING FACTS from (h, Report submitted by the
Meoting

EAPENSE RATIO again reduced, as in se veral years past

SURPLUS carned, $1,288, 163,11 Breatest in the Company's history

ASSETS now stand ar 840, WR36.038. more than doubled within the past 12 vears

NEW PAID FOR BUSINESS dmounted o STONEN SN2, TOTAL  BUSINESS IN FORCE,
SIZR2TI078 00,

PAYMENTS TO POLICYHOLDERS i1 1910 amounted to over $4,780,000.00, exceeding by more than

& half millions of dollars the payments made during any previous vear in the Company’s history

R2000,000.00 IN PROFITS were allotted to Policyholders last year—a larger amount than at any pre-
vious quinquennium

PREMIUM INCOME AND INTEREST EARNINGS show a satisfactory increase LAPSE RATIO re-
duced MORTALITY RATE exceptionally favorable

Directors at the Annual General

one

The complete report of the Annual Meeting will shortly be published in th. Company’s paper, Life
Echoes, which will be mailed on request

Published by R. Wilson-Smith. at 160 St. James Stenet. Guardian Building, Montreal.




