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HE paper manufacturers 
of the United States are 
strenuously opposing the 

paper and wood pulp provisions of the reciprocity 
agreement. Among other things It Is pointed out 
that the Dominion Government has no power to bind 
the provinces, with regard to the abolition of restric
tions on the eaportatlon of pulp wood; a point that 
Is well tahen.

T money. Moreover It Is 
direction of munirlp.l federation end ultimate aa-

an appreciable ,tep In the
PAPER AND PULP.

T'HE House of Represent- 
* «tire, at Washington has 

thrown out the Long 
Sault Deeelopnaent Bill, on a motion to suspend the 
rules. In order to enable the passing of the BUI. 
While this does not finally dispose of the measure. It 
is conceded that Its fate Is sealed, at least for the 
present session of Congress. On the general merits 
of the Bill no action has been tahen. but as the mo
tion to suspend the rules required a two-thirds ma
jority, and It was actually defeated by a rote of H4 
to 06 It would seem that the measure I, not faror- 
ably regarded by Congress. The principal objection 
raised was to the term of the lease, ninety-nine 
whereas the General Dam Act «ses the limit to such 
leases at Afty years. The supporter, of the scheme 
«rgued that nobody would be willing to spend $40.- 
000.000 upon such an enterprise on a flfty year," 
lease. The Indication, are that the project Is killed: 
which Is matter for general congratulation 
interested In the narlgatlon of the St. Lawrence.

LONG SAULT DAM.

&
HE American News

paper Publishers' 
Association, on the 

other hand, wants the wood pulp and paper precis
ions of the reciprocity agreement to go through Just 
as they are. This Is not surprising! there Is a good 
deal of human nature In manhlnd; even In news
paper mankind. The paper and pulp clauses St the 
needs of the American press like a glore. They may 
be rough on the American paper makera and the 
wood pulp clauses may be rough on the Canadian 
paper makers, and the Canadian forest,! but these 
things need not worry the American publisher. For 
him the agreement Is victory all along the line; and 
If every single Item on the programme eecept paper 
pulp and pulp wood were dropped It would still be 
a splendid victory for the American newspapers. It 
Is said, however, that the State Department has con
sented to a change In the agreement which will pre
vent Canadian paper entering the United States free 
until Crown Lands wood pulp I, also made free. And 
as this Is a matter for the provincial legislatures It 
■»y he a long time before that happens.

TTHE PUBLISHERS* VIEW

years,

to all

& &
C IH Hrnry Pellet's sug- 
^ gestion that Sydney 

should be fortified for 
the protection of the 

coal supply against foreign foes Is well worthy of 
consideration. The strength of the British Navy Is 
largely dependent upon Its magnificent chain of coal
ing stations all round the world; and the efficiency of 
the foreign navies In distant waters Is greatly Im
paired by the want of such facilities. In time of 
peace the laeh of coaling stations Is a matter of com
paratively little Importance; bnt the principal 
fulness of a navy Is In time of war. when foreign 
coaling stations can only be had by forcible selture. 
For Instance, the German navy would be practically 
powerless on this side of the Atlantic unices It rotsld 

abundant coal supplies eomewhere on the 
American roast. Canada 
valuable contribution to Imperial defence, than by 
making Its coaling stations Invulnerable.

CANADIAN COALING 
STATIONS.

i

A MEETING nt the Mont
ré reel City Hell of the 

mayors of the principal 
municipalities on the 

Island of Montreal has unanimously declared Itself 
In favour of taking united action, for the protection 
of the public Interest, In the

MONTREAL ISLAND 
MUNICIPALITIES.

matter of road and 
areassewer construction and In the reservation of 

for public Improvements. This action has been tahen 
none too won, hut le better late than never. A sim
ilar movement twenty year, ago. would have vastly 
Improved the Island ead averted the waste of much

could not make a more
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engine blowing o|)rn, lie torgot .ill » » *« ut the pas
senger train. Mca< ham nrglec te<| t lenun 1 him 
and has since disappeared It is highlx pr««b.ihly 
th.it nobody will ever Ik* convicted t man-laughter 
m connection with this accident a ut 11 anybody 
should lie convicted, the labour unions will, n«> 
doubt, secure a pardon lor him from the (iovrn- 
ment.

Prominent Topics.
President Taft threatens t<> 

Prr.irfrnt Taft end v,d| all extra session of ( ..li
the ln.ii ruent». lininediately aftergress

March 4th. if the Senate doe
is.t vote on the Reciprocity Agreement tins session 
The insurgents laugh at the threat and declare tli.it
they are not going to Ire throttled by the president 1 Yesterday Mr |. I Perron
into a vote without taking ample time tor debate. Rrp„r« of ,he Park. ,,rv to the I egislattire

The Oiteliec I-ire Department „ C—the report ol the Metro,*,I,-
ReoreanWstion p, undergo a radical reorg.un/ 1 .
Of Qaebee Flee „,,n Art  is being taken l,v a I reference to the improvement ol the Island of

Department. s|x-c,ul committee of the V.tv M<mtroal- Tl,v C<«""»ssio„ recommends among 
Council u|K»n a re,s,rt by the Can- ; th»'Ks- tl,c «tahlishment of a ,ermanent

ad.an Fire Underwriters severely criticising tlx- I commission which means, we presume, the indefinite 
present fire protection facilities. Among other re- I <'Xtrnsion of the present one . the preparation of a 
forms tlie purchase of a salvage outfit and other I ‘'”»1Plctc plan of Montreal and its environs, the 
up-to-date appliances is recommended j establishment <>i model dwelling districts for flic-

working classes, and tin- establishment of parks, 
The immigration staff of the I driveways, boulevards and other thoroughfares. 

Canadian Northrrn y .ni.nil.ill Northern lias unde.
I he ( futario 1 ieparlmenl of

Ontario"» Pupiilation. Ayr1. IlF nre i.lte . the
JHipllIation of the

at 2,281,,000 against 2, IK i.ooo in up• 1. 
interesting lo see how these figures impure with 
those of the Dominion Census. I he older pro.- 

of course, cannot In>pe t.. keep up with the 
population I nr. iitos new

taken the seriousMatrimonial
Department.

resp. .lisil ul- 
it les of ,1 matrimonial bureau.

province 
ll will he

The announcement that 5,100 
Knghsli girls are wanted as wives for settlers, lias 
caused the company to lx- inundated by letters fn :n 
girls who, like Harkis, are “willin’." I he stall 
giving all the applications conscient ion- consider,
tion.

Is
lines,
West m growth ot
directory claims for that city a population of 4- 4-' 

The Canadian Pacific Railway lia. 057; the area is now 2S sipiare miles. I he Depart-
won an important victory lx-fore the ment of Agriculture estimates that the output ol

Exemption». Judicial Committee of the Privy the Ontario farms has increased !j>yo.ixxi.ixxi 111 six
Council It is finally decided that the years

provinces have no power to tax the Company's 
lands until twenty years after tlx- issue of the

C. P. R. Tax

I lx- Legislative Assembly ot 
Clo»e Sen».,II for ( fucixv Il ls passed a Hill all- 

Beaver» Shortened, tllori/lllg tile trapping ofpatents. This means that an immense acreage is 
exempt from taxation for from fifteen to twenty- 
years from the present time.

heavers, which under the ex
ilic reasonisting law were protected until up 2 

alleged fur shortening tlx- close- season, wlmli was 
adopted when the beavers were threatened with ex
tinction, is that they have Ix-comc so plentiful lli.it 
they are doing much damage by stopping the flow 
of certain streams by their dams, thus causing 
floods in various parts of the country It is ,1 
question, however, whether the legislation is not 
prompted by the natural desire of the trapjx-rs and 
farmers to make money out of the skins, rather than 
by any extensive mischief caused by the Ix-avrr 
dams. Fur liearing animals all over • an.nl.1 arc 
Ix-i 1 nning scarcer and it will lx- a short sighted 
,xi|icy which tends, as in the case ol the bufl.do, to 

The bill, however, is

The speech from the Throne 
Imperial Parliament. ;l, flic 0,X'limg of the Im

perial Parliament was prin
cipally remarkable for what it did not contain, but 
it would be a mistake to infer from this that tin- 
session will lx- barren of interest or of important 
legislation. The Government may not lx- quite 
s, - of the support of its entire following, upon 

legislative projects that have tieen rumoured, 
or it may not lx- 111 a hurry to take the op|x>sitimi 
into its confidence.

>)t

l
A coroner's jury holds Conduct*-r 

Ri ant font Train Mcarhiini and Engineer Harith 
rvs|h>nsible iur the railway ac t i- 
dent at Brantford, by which six 

lives were lost on Saturday night. Harith, win* 
was badly injured, admitted lb.it having had much 
trouble on the trip, through the cylinders <»t his

not ottheir extinction
universal application throughout the pro\ m< 
reserves to the Lieutenant-(î<«vérin i ( ♦•uiicil the.

ItWreck.

right t<> decide where the killing **t leavers is 
nevesary .mil it is to !*• hojied that the jn»wer will 
Ik -sparingly vxerc isrd
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Hutted lu |H>licy holders in profits tliue i my |>r<- 
The surplus f irm il during 

t anses alrv.idx ineii-

although the surplus of the associated luniks 
large, two of the !«•;••• oig institutions 

'.lie whole.
vious quinquennium.

Vlirec
ap|icars
account for no less than So p.r. iijio was

ilulled contribute to this exiclient 'i wing, the o
In Canada call loans are still quoted at s' to 

Il pi and the work has seen no appreeiahle lessen- 
of the monetary scarcity Another combine 

d considerahle iinport.mee has la-cn

duet ion in the e\|iense ratio, the in ie,i in the rate 
,,f interest earned, and the mortality eypericneo 

favorable than the standard laides Vins, it 
is a highly satisfactory

mK iimn*
will Ik* generally agrccil, 
record

or merger
announced this week. It is a consolidation of shoe
interests and involves the transfer ot $4,000,000 
rash according to the rr|xirts. Hus cash may have 
ficen secured in New York, but if it is the case that 
Canadian banks provided it a further absorption 
of banking funds into these consolidations has 
been necessitated. I HE ( IIRi'Mi'IK lias taken the 
ground that the banks in this country would lie 
well advised to reduce their commitments in

The leading figures of tin* year's business show
effectively the extent and ini|*>rtance <d .........

Xew paid tor business 
amounted to $ lo.S ;S, ,S.(, and the

M
lions of this ( oiiip.my
during lijio

ggregate busini'ss 111 force at the end of tlic year 
IS the large ar omit <d $1 .*8,.74.11,’3. The net pre- 

$tari/.Vl/. ami interest, etc, 
reached $1,1)04.077, making a total of > .,o' ‘,o;o 
I'otal payments to |w>!icyhold -rs during tic year 
exceeded by $1,500,1x10 til sc of the quinquennial 

K)o5, hitherto the record year in tin- l otn- 
I lie figures making

niniiii me >me wax
merger s<-eurities and transactions

A g<*'d deal of interest is taken in the applica
tion of prominent Montreal interests for the in
corporation of a new bank with $10,000.1x0 capital 
to Ik' provided largely in France. Judging from 
the explanations given by the promoter the new 
institution is intended to supply funds in large 
measure to stink market borrowers. It is said | ,,, »n. r>7l
that the branches would Ik1 confined to tlie principal i i;M,|„„mcnts Matnrvil ilnvludlng lionii* 
cities where plenty of business of a purely financial

x ear
pane's history in this regard 

up the large 
O'lie y holder 
Il, ,uh Claim» ttnrludliiK tinini* nddlllims

total of $4.781),( 47, p.iyiu 'Ills to
I illows.ire .is

$ 11 n.'.vi'j.'is

mi 1,in1.;. .12 
4:..62:1.7#

additions S4S.477.lt7l...............
Annuities Paid
Cash Surrender Value» . .
( „K|i Surrender Value», Matured anil other 

lleferri'd Dividend Pollcli-a 
Dividends paid polleyholder#

character would Ik- avaiFihlc 1111, nr, .to

:,titi,nxfi.l7 
I .X27.tut0.21l

CANADA LIFE ASSURANCE COMPANY. I I.7v.i,ilt7.94
the l an.ula File's total 

increase < d $1,1 44.- 
of the large tlix-

Thc sixty-fourth annual report of the t anail.i 
Fife Assurance Company shows that with the 
passing years this old established l oiiip.uty loses 
nothing in vigour and continues to make consistent

another page;

At the close of 
assets reached $40,820,870, an

)">.

In view7144 during the year 
hursements 1mi iHilivylmlclvrs' accounts, tin* t‘)IO 

tli<* directors |m»int out, nuv lie mn- 
( )| till* tot ill il ’"<•1S,I

progress. The report apjicars on 
here it may lie noted that it shows that in all those 
elements whivh .ire essential to the survey of .1

increase, .is
'iclered a satisfactory one 
the ledger assets repre^’iit $3‘)*^huh 
amount $18,814,012 is represented 1>> <io\eminent, 

cipal and other bonds, st<*cks and d«*lK*nturrs, 
$11.7,>t.*52 hy mortgages on real estate and 
$54)24,670 hy loans on polities 
owned, including the t ompanys htiddings in the 
most im|H»rtant Canadian ventres and m I *»ud«*ii,

,md there is cash

life company, the Canada I ife made gams during 
IQlo. Nothing could Ik* more 
this, alike to policyholders, to shareholders and to 
the directorate and management.

satisfactory than mum

I lie real estate

!
In reviewing the fijrd annual report a year ago, 

we dcscrilieil h/k) ax the ( anada Fifes Inst year,
wax even better than 

the case twelve months
Hngland, represents $.',-’14,'t4 ’,hut it would appear that mto 

its predecessor As was 
ago, the two joint General Managers, Mr I. \\ 
Cox and Mr. I Sanderson, I I A, are able to

1 ai hand and ill banks, 444.4 1
Mr. I IF Plummer, who has during Him l«‘n 

elected a director, and subsequently \'i<e President 
of the Company, at the recent annual meeting

or tw > points
report an increase in new business, a large gain in 
surplus and a decrease in the cx|iensc ratio. Addi
tionally, the mortality rate
deed, exceptionally favorable: the interest rate 
higher; premium income and interest earnings show 
a satisfactory increase; the lapse ratio has been 
reduced; payments to jiolicyholders during mto 
exceeded those made during any previous year in 
the Company's history, and a larger amount was

Ireferred in all interesting wax t"
with regard to the t ouip.iny x m-

Mr Plummer

one

lower, and was, in- of importance 
vestments and itsgener.il poluv

\x ;n
was

said in part :
We have a Inrae amount ol money to look after unit I 

.lotibt if one roulil Unit anywhere a bo,lx of loan* and
Invest meiii s more uniformly ..........I '""I ' !. "'.V.ial ler, or :i toanln* business more , ai.-fulls oiuuilz 1 
and managed I would like 10 refer to the safe anil

y
■
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Guardian Assurance Company
Limited, of London, England

Paid-up Capita*, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Bulldlnrf, MONTREAL.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,

CANADIAN TRUSTEES I 

W. M. Ramsay, Esq. (Chairman) 
Hon. A. Desjardins 

O. Gravel, Esq.
(Deputy Chairman) 

R. Wilson-Smith, Esq, Assistant Manager
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%INSURANCE COMPANY 

LIMITED
'

CANADA BRANCH, HEAD OFFICE, MONTREAL

TkcNorthern Assurance Co. Limited
->

“Strong as the Strongest**i meId
>

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL.
ROBERT IV. TYRE, Manager.

INCOME AND FUNDS 1909
$S7,IBO,OUO

- 13,500,000

- $50,680,000

0. E. MOBERLY, Supl. el Aienclii.

Dt-
£.’/ Accumulated Funds, 
' ' Uncalled Capital

CC
o

Total. »
LCHOO*j>

ACCIDENTFIRE MARINELIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$I4.7V>IMM»
<11 1900 It 
U7..KMI Olio
»« 900 “O •

1,IS7,#«4I 
ÏJMJ6 It. dm. Street.

■einuL
J. McGREGOR, Manager

Capital Fully Subscribed 
life Fund and S/teclal Trust Funds 
Total Annual Income, exceeds

i l li
i i i

t ii
Total Funds, exceed 
Oeposlt with Dominion Government

Head Office Canadian Branch : Commercial Unioo Building,
Applications tor Agencies solicited in unrepresented diatrictei

W, ». jntLlNH, *upi. 0f ifisNw.
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I'h<? surplus of quak assets ’. thus about Vv 
As this ls the first report issued h> theadoutod tiy the Company In rettur.! Hi.- 

sound linen « » - ...... ri.nulls for our •••do
holdenTnhoul!* be*ôbt»ln»hle by .dherl.d to -....... """
o » .K do I I SH pleasant for the otite,r- to eotue l.-fo,. 
L. ,OKk olders every year with a large Inerea;- it. "■ » 
he sl.Hkh i o is now\hat the leading I.Ue Conipan,

I,usines», u , , records of that kind. u. I
ï'ir.hïlio tl-uMhVt tf" Polie, of this Compaio n, - 

‘jTl’lIfê thin e

showlUK diizzlliiK total» In new business.

The safe and sound policy which Mr. Plummer 
to commend the ( an

loo.ouo
consolidation it is impossible to make «omp.uisoiis
with past records. Hut, on rcterrmg to the pros- 

tliat the rompant cl.iimetl t . have 
1 )ece icier 41 -a, i jtat, 1 !

( i| that aim nt v '. 
So it appears that

pectus it is seen 
on hand on 
amounting to $2,500.. ou

consisted of cash in hank

el .

IXKI
pital has las'ii mam- 

1 lie balance • • l ish 1 u
strength in cash or working 
tamed during the year, 
hand or hi banks rose to $.11(>,ih.o. 
states that "The winter Mm k of the Canada Cement 
Company, which it is absolutely necessary

front one million to one million and a half

rhv
describes cannot but continue 
ada Life in all parts of the Dominion as well a 
m those foreign fields where it is now working. 
The Company's business is of large dimensions 
and although, as Mr. Plummer states, it i< the ex
pressed policy of the management to promote 
sound life insurance and god profits to policy- 
holders, rather than to show record totals in new 

lx* expected that with tli • 
this does, u|hhi

to t trry,

varies
barrels and represents a very targe amount <d 
money.” It implies also that m Canada a larger 
working capital is required for the business of 
manufacturing com cut than is the cast in the l mtod
States.

Coming to the matter of the profits and the dis
union thereof one looks in vain for any sub
stantial appropriation lor depreciation of plant 
It has liven charged again ! the various mergers 

tilt- cc:n "lit merger as well as 
m many cases 

represented 
In tilt* « isc

business, yet it may 
record of IQIO, following .l".
other years which have produced satisfactory 
results, that in the future the business will ,h v

In Montr. 11, tin-further substantial expansion 
Canada Life is represented by Mr. J. A. Bucknell, 
Manager tor Western Quebec.

and cuis lidatieiis 
tii - i tiicr. that the capitalization 

The capitalization
clucflv in the item "Property Account " 
of the Canada Cement Company the property

lliero arc critics

i s|~> VNCeS'tX V
> >

.h $2 • 34THE CANADA CEMENT COMPANY. account
who contend that the figure llin .<• whois large

xvonld be glad t' 4M' subslanti.d 
urrent profits

For some time there have been estimates pas-rd 
round as to the earnings of the recently twined 

The figure iiientt- n tl m -t tre
of that opinion

annual appropriations made In in 
to reduce this valuation.cement merger, 

fluently was two jxr cent, on the comm m Aetna, 
publication of the balance slicel and annual report 
shows that after paving bond interest and <1 
demis o-i the preferred stork there remained a sur 
plus of $l4-\h<>7 which sum applied to the <1 
500,000 of common stock .mounts to about 1.05 p ■ 

However, liefore discussing the t atiatla ( em. 
Company's profitmaking capacity it vi'J Ik- w. - 1 
while to review its posit ion 
liabilities and quirk as ets 
they are given as follows

Perhaps tin management 
recognized this hut was unable to apply inything 
worth wh I" foi 'I. prêt 1 dion m the !n ' v tr he

The bond in-• of an in nffii lem y of profitsl Hist
Al ■ till $/!5be met.tcrest $300,(xm h id t

livideiuls mi preference st m k. h id t !llvi
m 0 thus dis-if possible. And, .1 her the

d of — t.rnvided, tl......... .........'I "n,v
$142,hq* It is to

ant! thereafter the < - ment
be .lesiretl that in 'be current 

Company and 
enabled

regard- current 
III the l.alan.e "lie'
.I'

ve. I r
others of the'merged industrials will I»'

s to the amount of theirto still public criticism, a 
capitals, by applying prof

of bringing down the
•rally for the |mr- 
„,k value of their

Current itHt'In:
Inventor!*** <*f Cement, Clinker, Coni mut

supplies..........................................
Accounts receivable. less ilmihtfill accounts
BUN receivable.......................................
|)v|.«mltn on tender*
Cash...........................................

!>■ isi* 
assets

So far as the operations 
should he. as claimed by the prospectus,

matter

$1,270.67 I 
42.'..x:.« 

6.1127
I 1,4 2 : 

916,1-. '

erned there

portant savings in the
and gains through the upplii. 1 

tlie various plants

•1
oflollcharges,$2,62.1,4 Ml

But.
, to the
i.|.ut.il

1. >improvements 
the other hand, there
extent to which these and .tlier rc on. unes i « 
to consolidation are offset In me-e.'se of ( .qut.il- 
ization and special salaries mil allowances made

into the mergers
!.. lx- made by the

is( iirt’ t f.uihiliUi K
Account* payable................ ..................................
Bond Interest nccrued.............................
Preferred dividend accrued..............................
Provision for Employee*' *»ock distribution

plan.........................................................................

$2f»5,7!>6
75,000

i sn.T

to sonic of the partie going 
In anv estimate of the p olit

of Canada dirt ig the next year

2r.,uoo
$:.39.r. t« renient companies

:
-

r w
dm

k
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LONDON &
LANCASHIRE

FIRE

iKliItieT
i [

INSURANCE. COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE TORONTO
MONT* F Al lit rhowee F. hobble. H»eld*ei

M. Jam»* Si.
Ol f. RFC MA'iCH. ( I Sworct, *eeld»wi Secretary,

• Blchaived Street. Fast. TORONTO
Ne « retar >. I <> ♦

PROVINCE OF QUEBEC BRANCH
wmnirrii man■ «» Sl. SI.. c«. Si. J.k. Si.. MONT1KAI.

The Yorkshire Insurance Co., limited,
OF YORK ENGLAND. ESTABLISHED 1824.

JAMES IHMII.TON, E»q. Manager.ASSETS $11,000,000
EIRE INSURANCE granted on every description of property at Tariff rates.
L,VE %T,usrKc'a\W\\\T7C' t,rili,KCh'’."rnAr‘r?rlvioVM, v rCk bu‘im,“ in England and cUrwhcrc, „„d i. the
APPLICA WN8 FOR ACBNUES 'or. ZZdÎm» UVe ^     ^

CANADIAN DIRECTORS. Hon. C. J. Doherty.

RE MON. LORD WENLOCK, Chairman.

Alphonse Racine, Esq. C. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

U/*a
FOUNDED 1792WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1HS1

ASSETS, 
LIABILITIES, :

JJ.267.082.SS 
640.597.32

SECURITY to POLICY-HOLDERS, 2,629.455.23

: : : rmiAnnrniA. fa.

CAPITAL. i4.000.000.00 
SURPLUS TO POLICY HOLDERS . 7.743.980.17 
ASSETSLOSSES till slice sr|aniulisa ol Ose- 

M*7
16.001.411.66 

149.374.312.55LOSSES PAID EXCEED .. SS2 441,172.44

ROBERT HAMDS0N & SON LIMITED 
Geicril A|int$ for Canada, MONTREAL.

Ill HKC1 OHM !
Hee 0«0.â.C0t.PNM4ail 

W *. HO» I aad JOHN BOBBIN. l.C . LI D.
Vtee PreelAeau

W. M MBIK1.K, ttuagai inraeaar.
1U*T HIC* KKUIK I, M.p

L A. LASH, K C.
9*r<’ a m<»bsow 
FMKDIBIC NH.'HOI.UI 

Ml* HBS1T M. reLLATT 
B. B WOOD

'

Union Assurance Society11 ti HABRA 
A tail I.AIBD

Aveuerce *?**»
JAMBS M t AI OBBUBRB
B. W VOX

-----  Mrerimi in TNI ——

Commercial Union liiinnce Co., Limited el Leodee, En|. 
Total Food! Eaceed ■ $11,210,000. Security Uiaacaled

... riNAUMN HR4NCH I ....
Conor St. iamoa a BeCllI Sinaia 

______________U, lORKIlEY, ■■nager

HEAD OFFICE. TORONTO ■eitrial-I-
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rcmcmhcrt'd that remcnl is one of the articles in, iwo ii is necessary to liear in mind two important
One is the fact that there is heavy which the Canadian farmers demand Ins' trade

The reciprocity arrangement provides for a small
i ire mustanevs

T cement in the I’nited Statespn -duct h at
I lie New York Journal of Commerce says

icily of the plants is definitely greater than the will have a tendency to reduce the selling prin
ce Inch the cement companies in < an.ida can get for

the reduction of our duty If that g<es into effect it
i.t|
consumption. So prices there have heen falling 

i ; ni it is probable enough that the I lilted States their product, 
in mu fadtirers will endeacor to relieve themselves 
|,y selling in this market at loev prices. Providing 
hier home ipiotations fall the Canadian anti-dump- 

A i will not prevent American manufacturer- 
selling m this market. Then it is to lie !

J* J*

CANADA'S REVENUE IN JANUARY.

With the opening of the last quarter of the fis. al 
year, the Dominion's expenditure, which has

Statement of the Public Debt and the Revenue and Expenditure of the
Dominion of Canada

\% by returns furnished to the Finance Department to the nljlit of the 31st January, 1910 and 1911.

I mo1009I * i b i. ic Unit.

$Liaiulitiks. $ ct*.
Fumuch Debt—

Payable in Canada................................
"t|o. in ljontlon..............................

Temporary I/>an*........ ..........
Hank Circulation Redemption Puni
Ikmtinion Note» .................................
Savin»* Bank*—

Port Other Saving* Rank*...,
Itominion (Jovernnirnt Saving* Rank* ............ 14,321,078 32

4,8*3,660 f,l 
276,8.39,881 67

4,316,406' i I 
90,722,905 50

4.902.510 61 
300,627,792 55 

21,899.999 99 
4,109,600 HO 

86,1)84,841 50
1911.

$42,147,779 12 
14,41H,749 33

1910.
$42,75*,:: 12 93

56,566,52H 45 
9,399,557 61 

11,920,582 42 
22,571,*50 96

57,081,391 25 
9,069,897 75 

11,920,5*2 42 
21,262,796 46

Tru*t Fund*....................................
Province Account*......................................
Mirer liait eon* and Hanking Account*..

Total Uro** Debt................ 476,224,373 36.......... 517,860,411 33

Asm*.
1 NV K*T NTS —

Sinking Fund*.........................................
Oilirr InveMment*............................ .

Pm* nice Accounts....................................
Miscellaneous and Banking Account*.

15,169.763 19 
27.461,861 2«i 
2,296,429 12 

117,660,184 55

187,999,443 84 , 142,888,228 06

329,869,970 49 
322,284,079 *2

7,585.890 67

•••• 39,475,679 88
• ••• 32,254,276 89
••••I 2,296,429 12
• ••-I 113,963.057 95

Total A*«et

333.336,145 30 
326,885.959 h7

6,450,195 61

Total Net Debt ..........................
do. To 31*t Ikremhvr

Increase of Debt

Total to 
3l*t January, 

1910.

Total to 
31st January, 

1911.

Month
of January, 

1910.

Month 
of January, 

1911.
1UVI.NI K AND FXPKMMTVRK ON Al'COVKT OK

fJoNBot.iDATUi Fund

$ ct*. 
48,6(15,785 89 
12,710,919 02 
6,250,910 38 
8,475,631 54 
6,407,282 69

f* ct*. 
5,775.693 07 
1,223,113 24 

700.0(H) CO 
823,512 67 
622,554 37

9,144,87 1 85
12,453 630 60

y ci*. 
59.725,667 8* 
13.918,603 63 
6.9*8,201 91 
9,185.803 79 
4,992,439 97

M.* 10.707 18 
65,447,763 67

ct*. 
1,421,436 0.3 
1,090,904 92 

775,000 no 
799.441 67 

1,033,658 93

IUvi.N,'lt —.................................... ..................
Kxebe......................................................................
I'oet Other..................................................................
Public Work*, including Railway* and (’anal*. 
Mmcellaneou*............................................................

3,120,441 55 * 1.510,522 62

12,286,341 h:i 69.678,472 .'17 |
Tin.!

IkXI IMUTt BK

F XI'AN DIT l HA ON CaI'ITAI. Atl'oCNT, ATi .

Public Work*, including Railway* and Canal*
|h minion I .and*........................................................
Militia, Capital............................................................
Railway Sulmidie*......................................................
It.-uni ii*......... ..............................................................
North-West Territories Rebellion........................

Tula!................................................

2.471,027 ill 
f,2,2.1.". 71 

109,17:, 1,2 
4114,102 40 
196,74:. 72 
- 20S 72

22,202,5*4 rot 
69:1,791 71 
7.16,6:12 60 

1.06:1,777 05 
1,762,812 07 

— 1*4 84

2,824 5*6 71 2.1 456,255 91 
5,111 99

1*6,792 11 
161,802 33

1,216,253 12 
1,241.919 67 

— 13,688 21

3,21.7,078 (17 j 3,073,181 1727,258,215 29 25)877,424 70

>

I

9

-
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICESUN

FOUNDED A.D. 1710.

Head Office «

Threadneedle Street - London, England
Tbo OI4nt iMurano* Offln In N» WarM

Surplut mr Capital and all UakilHtn aioatdt
$10,000,000

INCORPORATED BY ROYAL CHARTER A l> 17»

Si,241.37$ 
22,457.41$

CAPIIAl PAID LP 
TOIAl CASH ASSETS

MONTREALHead Olltcc hr Canada. Canadian Branch i

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

Thin Company commenced buninem in Canada by 
dt-i* wiling $300,000 with the dominion Government 
for security of Canadian Policy-holdvre.

W. IINRCOT, W. B. COUIT, • Joint Ménagers

ACADIA FIRE IRSURANCE CO.
EST'D A.l>. IM62

For A genet Contracts, Ontario and yurbre. Apply to
Brae* Ht *t Jann M„ Meelrwl W J. IRKBITT. Upi of AcfitUi

Manitoba. Allaarta aad Seekele hewee
TM«>* a*UV*. Keeuteol Manager, Fulman Block. Winnipeg.

Ir Muta •CORRltr a IIUI tl,U, Uea. Ageute. Vancouver. B.C
Tomato Mfiea- It H Votliaftoa Mrnot Baat II 111 It* BWlâTIâl. tee âgeati 

T. L. MUHIUY. Manager.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Authorized f 4i allai 
Subscribed Capital •
Deposited «Ilk ike Dominion (Jovere- 

lit > holdera

$1.000.000
4AO.IOO

32,916.37MOUNT ROYAL ASSURANCE COMPANY
SI.000,000

MONTREAL

i
AUTHORIZED CAPITAL 
HEAD OFFICE: H. H. BECK, Manager

Application» for Agencies throughout the Province of Out bee 
ate invited

rieeideni. Rodolphv Forget Vice l*r veulent, Hon H B Rainville
J. 1. CLIMINT, Jr., General Manager. 

Reepaeable Afleata wealed ta Moatrval and Province of (Jurhrr Address: WILLIAM THOMSON A Co., Montreal
General Agents tor Ptovince of yuehec.

insurance ESTABLISHED I BOO

PHŒNIX of HARTFORD T«al run* ti«Mt

$8,280,742$85,805,000COMPANY

Tam Cum «iktii • -

Tqt.l Loeeae p»'°:
FIRE AND LIFE

North British and Mercantile
•« 641,424.28

• • »C5 686,377 03

INSURANCE COMPANY
DIRECTORS •J. W. TATLEY Manager.

MONTRE At A. Macnidbb. Rag., Chairman Cm, P. Ml.M, Hay, 
ti. N. Moncbl, P.mj.

Head Office for the Dominion i
Appllcsfl.n, for Agencies Invited.

78 SL Francois Xavier Street, - MONTREAL.
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.Tht MONTREAL-CANADA
FIRE INSURANCE COMPANY

Established 1859
eee7,we.eeA Beets 

R Mores
Other ci, bllltloe

•‘THE OLDEST SCOTTISH FIRE OFFICE 1
aie 1,07 1.1» 

20.ee7.01

THE CALEDONIANtis.Tee.^e 
S»a* 176.76»wrpl

Head Olliee: 59 St. James St., Montreal
Nor-hotdors

INSURANCE CO. OF EDINBURGH.
Founded I BOS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

The LIFE AGENTS’ MANUAL
INVALUABLE 

in lb* Oli.ce
THIRTEENTH EDITION

THE CNIORieiE . MONTREAL

INDI9PENSIBLE
in the Field

Filer $2.00
J. o. BOM H WICK.

Ceeeeree Seeme-v.
LA mmc LEWIS

Ceeedree Meeejer
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FtflC AL YE A KH 1*09-10 ASPREVENUE FOR F.H.Ht MONTHS OF THE 
1910-11. WITH RATIOS OF INCREASE.

(Compitnl by The Chronirlr >

TOTAL REVENI R AND CUSTOMS

RATUW OV INCRKAMK.
MONTHLY REVENUE.

lii' r«,a»i' *10-11 iir#*r 09 10
Agnr«g*t«'*Monthly Figure*

Total «'uetoine 
Retenue Retenue

1910 II19U0-10 Total
HrVrmir

I "uMi'Ill* 
Kef miCustom*^ TotalTotal 

Revenue

. . 7.978,HW4.Hin.27V 9.41AS77 *>M« I.63VIJJ f J j ^9 To j.'i'l'yM r'i--")-••••

........H,46984*»5M^n»U7«,9.T0*^«0,Ml .705.0HÏ . 9&.0M fc.,,,.....I„r ...........

:::::!;»!«! Wffl g » : 1 \\ \ 
ffl!Î» SSSBfSBBI».» »i ^ ^

Revenue
Total

Revenue
t'ulie

:u..i
>4
27.0 
26 0
24
2 ; :* 
22.1 
22.'J

r.r.
I

June..........
July
August.... 
September 
October... 
November 
Decern l>er. 
January..

THE CHRONICI E 2(X)
I" EUR VARY IO, IQM

the rear of revenue, Ixgms j for by Dominion notes, which stand this year at
Hut itto nick ui^At the close of December, there was $<X>,722,005 against $86,(184,841 in loin, 

an apparent sur,,lus over revenue of $,,2.671.750. "■» »* ,,l:" "J"™, th" ."™ m '',m
hut January reduces th.s apparent surplus .0 showed expansion over December of from $S„-

„ver all ex- 1 783,164 to $86,084,843, tins year there has limi 
contraction of from $01.7'December to

,62,044, and the surplus of revenue 
jienditurc during the current fiscal year to date is 
reduced to about $3,500,000 Expenditure on 

account during January absorbed $12,453,- 
of $0,144,873, while on cap-

$00,722,005 in January.

CONFEDERATION LIFE ASSOCIATION.
revenue
6,0 against an income
ital account, public works took over $2,500,000 and .
there was a relatively heavy expenditure of $386.- That the Confederation l ife Association has 
7lj2 uixui railway subsidies, as well as the usual fully shared in the general prosperity throughout 
allocation in bounties. So that expenditure during Canada in 1010 is evidenced by the figures of pro- 
the month aggregated over $15,500,000. gross presented in the thirty-ninth annual report

The particulars of revenue show that the heavy and printed on another page I lie business ,,t tin 
importations, noted 111 our last issue as a feature year has been very satisfactory ; "'deed, 
of the Dominion's trade during the nine months the best in the Company's history 
of the fiscal year which ended with December, fact which is doubtless as gratifying to the [xilic v- 

continued during January. Of the month’s ! holders as to the management and officers I he 
of $0,144,873, $5,775,6<)3 came from eus- j Company is again in the fortunate position of 

toms and, whereas the total revenue showed an being able to rcjiort a reduction in the ratio of rv 
advancc upon the corresponding month in 1010 of fienses to income, which is excellent evidence ,,t
$1,024,433, the customs revenue marks an increase the continued rare bestowed upon t u »»si"< * >v
of $1,354,257 or over 30 pc. njion the corrcs|xuid- j that well-known conservative underwrite 1, 1

month of last year. The large relative in- Macdonald. In new business, in business in force, 
crease in customs revenue is particularly marked in m income, both from premiums and from interest 
January, the month's increase over a year ag»» in and rents, in assets, an< , * ut ^ l"1 1111 ,ir 1,11
actual amount being larger, so far as published j portance and interest, in surplus very s't is factory 
official records show, than that in any other month I gains have been made, so t tat t u >' lr ^ r< ri '' 
of the fiscal year except June East year, customs' ' one marking ar.oflicr forward step m " ' ' '
revenue fell by $8<x>,ckx> hi January in comparison progress, which char.uterises t « ' "
with the previous month ; this year it dropped by i Life.
barely $50,000. The customs' revenue for the ten During H|to, 3.7app i< at 1, n- r 
months is practically $6o,<wx>,ooo and over $11,- ■ ante aggregating $7,oK),()i'> wr. app"1 ■ •' " 
1X10,000 m advance of that for the corresponding tionus additions brought t le " a n< " |ssu<
ten months of the fiscal year, lqio-ll. Of the | ness up to $7.04»,'74-
other receipts, excise and public works showed a force at the close of * 11 >'-ir
small advance in January, while the Post Office and I be Company expirunm a "r> <,rxi 8 to
miscellaneous receipts are again down, the latter in the matter of r aims 0,1 , ( ,
rather heavily, in comparison with a year ago . was called for on 270 I*' 1111 ' 1 . ,
Against December, lijto, there is a falling off of compared with 253 oes um < r -■ > '
$450,000 in excise, $225,000 in the Post Office and ; total, as finally at )us,1( • " ’ ’ '* ,, . . 1
$50,000 in receipts from public works. ' This is a decrease m amount of P4.4* < " ^

The spt>arent increase in comparison with itfio payments to poltcylto • *rs >,r " "
of $3,500,000 in the net debt, is entirely accounted aggregated $1,31^,811

agreeable.111

were
revenue

mg

new mmir-

Thc total insurance in
$54,1 S4 •' >44 

favorable year
w a s

these including claims,

1

Tj

7
i
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fini Irlflth lataraao. COMM» EitiHltlnO I» Cm<l

THE BRITISH AMERICA 
ASSURANCE COMPANY

I *04A.D

Phoenix Assurance Co. Ltd.,
(Founded 1781) 

LIFE
171,900.000.00
590.000.000,00

OF LONDON, ENGLAND

FIRE
TOTAL RESOURCES, ever 
FIRE LOSSES PAID - 
DEPOSIT allh Federal Government and 

Investment! In Canada, for security 
of Canadian policyholders only.aac.ed 2,900,000.00

INCORPORATED I LU

HEAD OFFICE: TOWN TO
Reliable Progressive AGENTS WANT1D IN BOTH BRANCHES. Apply toOld* ». MacO. Paterson, 

J. B, Paterson, | Managers.

100 St. Francois Xavier St. - Montreal.
- $ 1,400,000.00
- 2,022,170.15

Capital,
Assets,
Losses paid since orgsilzatlon. 33,620,764.61

Established 1864.DIKKCTOKH:
W t MOI ft & JOHN HOSMN 

ft t.. it 0 Viir-PmidfRls
ai -.I ITUS "I KM
V KKUKKIU NK IIUl.lJH 
JAMRH KKKK OHBOBMB 
silt Hr.XKY M. I'KU.AI r 
K. K WtNJl»

New York Underwriters
Agency.

4* «TO A. (Ol.ftmMcat 
HOftr ftl< KRKIHKK. M P.
K. W OUI 
H S MANNA 
ai.il I.A1BI» 
l A. I.AHlI. * C.
• so A. MOB ROW

W B. MUBlJt. Mum| R| iNiooMr
Policies ««cured by AmcU - $18,910,605

P. P., SIM*. WratarsW. B. MRIBLP. Uaa. Maaajof

PROVINCIAL AGENTS.IEVANS L JOHNSON. Ocncr.l Afltnls 
29 Si Sicr.menl Sired

Joeare Miment. J»s Vm Moiao*.
Teieete. Oat. Montreal. yu»

Ooa si. llANNORi) A Habtor, Vana I Caliir, 
Wioainet Mm St. John Nl

Alps id I. lau Hoiaca H
Ha lift». M4t. Char

M0HT6EAL: :

lottelowe. r * i.

T. D. RICHARDSON, Sept, lor Cm<i, Terete.

UNION
FIRE OFFICE. London Mutual 

Fire
rot morn iror 

AGI.NT’S WANTED
ESTABLISHED 1859

MEAD OFFICE FOR CANADA • T0R0MT0. TORONTOHEAD OFFICE
Wc want to increase our Agency forces (hiring 

1911 ami are prepared to receive applications 
from reliable Agents, who mean Intsiness and 
van produce results.

JOHN B. LAIDLAW, Manager. 
JOHN MaoEWER, Superintendent at Montreal. D. WE1SMILLER, 

President and Managing Director 3

FIRE
AGENTS' TEXT-BOOK

A 12 mo. lux.k, MO |ip. Full limp clolli.
ritICE SI.23 .... Foil Free

A

BOOK OF ROUTESAft leftfttilftd Dietloaarjr of the terms led techelcil phrases 
le Mftftia use leong Fire Uadersrtters. Showing proximity of the Kailrowl Station», ami Sea, 

Ijike. au 1 River IN>rtn to the

Cities, Towns and Villages, etc.,
in the several I mviitcee of the

IIOMI.MON OK CANADA

Over 14,500 Places Shown
A iivml u«eful book for 1rsveller-i an«l Shipper»

By J. GRISWOLD.
T. which It i,R..d.d ■ Policy Form Booh. The whole i.ypli- 
m.ot.d hy thtrt nl. tad pr.-r.li Ci.cllitl.. i.d Tim. Tihl.t 
P.hlltlwd H thw .ftle. of

THE CHRONICLE, Montreal.
$2.00 Jebn Level I A Sen, Lid.. Publishers, VcntrealPrie.
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rate employed in llie valuations in the vase of all 
insurances now issued by (4 !•' anil exceeds the 
average rate employed on the total business by 1.64 
pc., thus leaving a substantial margin in interest 

Hie ( ompaiiy's strong 
position, its well-known conservatism and, at the

w ill continue to

matured endowments, surrender values, profits and 
Matured endowments called tor the

an increase
annuities
payment during tin- year of $536,71)5, or

inm, of $137,405, ,m mtltcation, as the reportupon
points out, of the great |>opularity id this form of 
(Kilicy among the insuring public. The total pay
ments to |lolivyholders of $ 1, v14,841 were $I74>' 

advance of njo.) and there is the justification

towards surplusearnings

same time, lucrative earning l*'wer
In Montreal, Mr. |. <i. Hruneau repre-comcnd it.

s the Confederation late as Manager tor tint
elsewhere in • all-

270 lit
id life insurance in the President's remark that "the 
payment of tlies:* sums, no doubt, has hel|ied to 
bring comfort to some homes and relieve financial

sent
Prov ince of Oucliec, and here, as 
ada and in foreign fields tin- ( on federal ion life 
will, no doubt, ill mu. continue to make that pro
gress to whic h its position entitles it

pressure.
The surplus earned during IQIO readied the 

handsome sum of over $4(1(1,000. I his is a sub
stantial increase over that of $.4$5,6o*» earned 
in njo(), which was previously the high record in 
this regard of the Confederation l ife. The cash 
surplus above all liabilities is brought lip to the 
high figure of $1,624,186. In regard to in
vestments, also, the year has been a particularly 
satisfactory one, the rate of interest earned by the 
Company oil its total funds being 5.44 p c. 
pared with ten years ago, as Mr. W. ( . Macdonald, 
the Company’s actuary, points out in Ins interesting 
valuation report, tlie increase in the rate of interest 
now earned represents an additional 
mg power from this source 
yearly. The Confederation I ifr li is consistently 
pursued a carefully conservative course 
matter of investments, and tins is particularly shown 
by the fact mentioned in the present rejxirl that 
considerable additions were made to the < 0111- 

f municipal debentures during

> *
SCHEDULE FIRE RATES: A VINDICATION IN 

NEW YORK.

The legislative committee, which has lately been 
ol lire insurance tn Newinvestigating the subject

York, has now presented Us report It nukes .1 
number of Inghlv-important recommendations lor 
legislation the placing of rate-making organiza
tions. including the New York hire Insurance ex
change, under the control and sigierxisioii ut the 
State Suiierintendent of Insurance; the vesting of 
the Suiierintendent with ample power l<> prevent 
discrimination in rates; the enactment ol an antu 
rebate law. prohibiting tin- sharing or spbiting 

alone of over $140,'**> 1 of premiums, and making it a misdemeanor 1,, give 
' or acre,,t rebates, as m the case of life insurance

companies ; the reporting by the ........'.'nies to the
Suiierintendent of the amount of .nsiiran.e issued 
by them .11 the "congested value sections ol all 
the large rit.es of the country, the admission to 
New York of the New I ngl.iml factory 11111tu.il in
surance companies, under sti|ierv ision of the Slat. 
Superintendent id Insurance; the organization ol 
two new l .lovds and inter insurance organizations, 
the creation -d a new office to tie known as State 
Fire Marshal, to lie empowered with sweeping 
authority for ms|>crtion of property and investiga
tion of "fires Hut, in mai.v resects, the most in
teresting part of the committees report is Hut m 
which fire risk rating is endorsed I he ahl, <1 - 
fence and ex|K>sitio„ of lire rating winchthe «»m- 
niittis- give, makes their rcp.rt of mu. li mt. r.st 
outside New York We .piote from this rejx-rt :

sftsr srr asr-taa.-
The Association’s assets How reach $ls,l')o. ’s7 :xi'.’.-..'roM•'ô'tI>''‘tim raie 'measures the >b-ruc'ljjjj' JJJ**

against $14,354,814 at the close of I./*) I Ins w„u|,| occur In some ilioiiiuimlr1 ot' J“" 'n,,, „n<lcr-
year the British Offices I ife I allies, IS'il, Oui I j j*"1'"""what lias ha|i|-eiie.l to IhiIM-

the table now employed by the Government and |,lgs that In certain res|ie.is r.'scmMe.l 'I'1"t„ 
the most modern table available lias Is-en used in iirohlem of rutlnK b ' T,." Oils litres.I> cllltteuti
the valuatKill of liabilities ill place of the lltn table | problem must lie inMeil. however. I*‘> ^'^1, li n'l'o*

I he cl».-., ,s .0 d.ow ; Lt. new h.zsr.ls an- art, me . mus,

a lesser liability by $58,148, hut with characteristic: ,.<mK|(|,.n.<l In nmklUK the raie amiI «« ■J ra||'||||y
conservatism, the Company lias carried forward “"J* n,‘* {!*“* «Viencc ilpon":. . lass become» m a
this amount as a reserve liability and ,t lias not | deitree^oUsolet.. before 1 line lias elmiseiM^whleh1....... '
been taken advantage of in the surplus earnings le<,t.r:‘lllhe pVobhn,' of"riuïnK I* v r> -nmeuli. 
if the year Moreover, the rate of interest earned ,lent result Is that It I* Arlene.”

,1k- ( on,tuny’, total funds 5 34 pc exceeds the 1 properly on the basis of a .In'le eon,pan, a

( ',>ni-

<■ arn-

111 the

pany’s holding 
njlo, purchases t>> the amount «>t $48(1,747, at prices 
yielding ,1 gixal rale of interest, having lieen made 
during the year Naturally, the value of these pur-

,n the futurechases will become more apparent
sound securities <>f this type are hound tosince

appreciate in value with the growth in wealth and 
population of the municipalities issuing them while 
in the meantime, the Company secures from them 

I he Association's combineda good rate of income, 
holdings of deiienturcs and stocks were at the end 
of the year $5.714,(1(17 and they are taken m,.• the 
balance sheet at under llicir market value

of the Institute of Actuaries

fon

tS
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 

Deposit i i i
OF LONDON. ENGLAND it II u

$558,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance. vSTANDS FIRST 

I* a* MMrrWy et *• M- 
ley Contracte, In IlnancW 
•tmifMi, ant In am mar- 
ateyal is Isas

it
Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manaiori lor Canada. GRIFFIN & WOODLAND.

The Imperial GuaranteeÏÜ2 Canada Accident
AND ACCIDENT INSURANCE CO.

Head Office : 46 Kin* Street West. . TORONTO
Assurance Company

MONTREALHead Office, st

CAPITAL. $500.000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUABANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

T. H. HUDSON,III ir C. WILL ANS, FRANK W. COX,
areeldenl. Man Bear O.nl W.n.f *r. -Secret.,,

I
TORONTO 

T RADI MB BANK
BUILDING

POUNDED 1STI MONTREAL 
MIRCHANTB BANK

BUILDINGThe Ocean accident ft Guarantee corporation. Limited.
of London, England,

CHASLES H NEELY. Toronto

To our Poliey Holders,
We desire to announce that Claies under Canadian Policies 

of this Corporetlon oan be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branoh Office 
In England, the Colonies, and European Countries without 
delay or inoonvenlenoe. Tours truly

Manager. (J

\

R. WILSON.SMITH
Financial Agent

160 Si. James Street MontrealIIS i

INVESTMENT SECURITIES-SslUbU (or Basks. Trent Enisles, I ..erases 
Ci smpenle», UvfalawRia for Deposits with Cassdlas Govtraawst.Specially t j

CABLE ADDRESS l CHRONICLE.
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The experience even of the .argent companies. Is not ex- | of the Bank of New Brunswick winch was 
tensive enough to Inaure the proper working of the law porated so long ago as lh. . was $,, 4. t 
of averages on all classes. It Is very natural, then, uni 1 reserve fund, $ 1,405,02=; 1 milts 1er the calendar
front this point of view desirable, that the companies , wrre i, 1 >, 1 S< 1 or well over I* |>< »|sin the
should, for this purpose, combine, for not only can they - , lt;,|. mderd, the Bank's profits have ex-îstt-’r rurst sure raas SSÜ..UW... r .,,,,,1 o,>r;-

to have the work duplicated. So far. therefore, as bcr uf years past, and, as is generally known, ils 
It Is desirable that the com- dividend of I t pc is the highest paid hy a < an

lhe St John advices make the 111- 
announeement that it is likely that the 

of capital to $ 1,««.(MX) will he 
oi a In .inch ' I I he Bank

incor-

pense
the making of rates goes, 
panles should combine. . adian bank.

The Effect of Opfx Conrrrmox.
to consider the effect of open compelI- 

It Is not necessary to theorize

teresting 
present increase 
followed by the opening 
of New Brunswick in Montreal.

We have now
shout'"this! for there Is plenty of evidence In the rate 
wins which were formerly carried on and which lo some 
degree still prevail. The universal effect of such periods 
of open competition, wherever and whenever I hey have 
occurred Ims been a cutting of rales lo 11 point that was 
below the actual cost of the Indemnity. If the rale war 
had been general this would have meant the ultimate 
death of the company, and rale wars of even a local 
character lead. If long continued, to the dissolution of 
tho smaller and weaker companies. The effect on all 
r< mpanics Is weakening. The policyholder, to he sure, 
gels Ills Insurance very cheaply: too cheaply, for the 
weakening of the companies Is not In the long run and 
on III,' whole an economic good. for there Is Just so much 
less protection behind the Insured In rase of a ronflngra- 
tlon The mutual character of Insurance Is so strong 
that nothing which tends to produce Inferior protection 

It has not done the policy-

V

A denial lias Itch received by 
The Sterling Bank. iho Montreal brain'll uf the 

Sterling Bank of Canada from 
Head Office, in reference t" the published rumour 
of an amalgamation of the Sterling and < biebec 
Banks. It is stated that the publication "f the 
rumour was the first intimation that the Head « l ire 
of the Sterling Bank had of such a thing, and that 
no amalgamation is under consideration either with 
the (timber Bank or any other bank

London rorres|g indent 
tinted out,

As our
British Bankers* has |s

satisfactory 
bankers in 

hi m

can be for the publie good. .
holder any good to get cheap Insurance If. when the lest 

the protection Is found to he worthless.
In a stale of open competition the

li|l(i was a 
Britishyear for 

the matter of profit*, 
gilt-edged securities 

lividends. A

Proftts.comes,
But this Is not all. , , ...

rates adjust themselves not to the hazards hut largely 
lo the strength of the Insured, so thnt the man of In
fluence, whose patronage Is desired, will get Ms insur
ance too cheaply. • s against the small man who is not 
In a position to d . a sharp bargain. That Is, compe
tition results In discrimination. ....

To summarize the case: The effect of a period of sus
tained open competition Is the procuring by the public 
temporarily of cheaper Insurance; this advantage mostly 
falls lo persons of Influence; I he quality of the protect inn 
is lowered, since the companies are weakened. I* llr''".r- 
more If the process continues long enough some of the 
smaller companion will he forced to retire and their husl- 
uesa will be absorbed by the large companies. Hate wars 
terminate when the companies realize I hat self-preserva
tion requires them to obtain adequate rates and ordinar
ily this can he done only by some form of agreement.

The actual working of anti-compact laws has not been 
satisfactory; they have not decreased rates and they 
have greatly Increased discrimination, they have taken 
the rate making out of the hands of the compati es. who 
were In direct contact with the business, and put It Into 
The hands of persons who had no way of testing by ex
perience the rules which they made, and who further 
more did not stand In such relation to policyholders as 
to feel the force of public opinion. It Is well re, "K1' 
that In general anti-compact laws have been a faillir, 
and there la noticeable a distinct reaction against

although the dépréciâtn
has had a deleterious effect »|*,n , , , ,
comparison of the net proftts of <»<hv.dua ,'V^ 
is shown in the following table. ..hhwv ated 
one published hy the I ondon Economist

1 »os.
£770,279

1*1*
£1,026,310London Gaovr

Lloyds .................. -
London County &

minster................
London A Provincial 
London * South Western 
London City * Midland 
London Joint Stock
Martin's.....................................
National Provincial 
Parr's 
Union
Williams. Deacon's.................

Total.......................................
PltOVlXl'IAt

Bradford Dlslrlcl 
Lancashire 6 Yorkshire 
Manchester (6 County 
Manchester and L pool Dlst.
Metropolitan....................•
Sheffield Banking 
Union of Manchester 
United Counties...................

West- 8*3.441 
100.207 
300,06ft 
SOI.7*1 
360.1 SI 

42.S9I 
637.213 
f, I 6.6* I
r,o*.s If. 
211.or,s

*68.612
154.676 
180,26* 
737.466 
310.117

36.201
631.676 
60».SOI

London » Smiths 408.222

£6.406.616£4.711.447

£ 66,113 
1 40.37 1
1X2.206 
436.261 
I 10.020 
64.sir, 
S3.006 

166.213

£ 64.646 
146.413 
173,416 
371.312 
99.866 
69.6*0 
76,636 

163.990

them
(To be Conlisoed.)

Notes on Business.

14

£1,267,997£1.136,76»
Total . .

111*11
Bank of Ireland . . • •
Hibernian...............
National ••••••
Provincial of Ireland

£312.76*
64.373 

172.836 
*7.268

£319.106 
47.869 

177.617 
SI ,046

*
St. John, N B , advices state that 

Bank Of Mew the Bank of New Brunswick is m-
Brunswick. creasing its capital to $1

authorised. £627,236the full amount now 
The shareholders have this week Iteen informed by 
circular that they can take up the new st.x-k at 
$>(x> tar share. The latest price quoted m M»n - 
real prior to the issue of this circular was 5- 
27, ', Previous issues of additional capital were 
made by this Bank in February, k/A when $-’Vv 
000 was allotted to shareholders at 265 and m 
December. i<W, wlten $-*50.000 was allotted at 

As at Decemlier 31 last, the paid up capital

£625.636
Total..................................

The movement among British banks *
paying d.v.dends less income lax. j.wead . 
hitherto, free of income tax. is gr.1d11.1IK k- K 
ground.

. The leading comparative "«I'.^/'^’i'llTap'peared 
Brunswick’s balance sheets for 1909 and I»"' 
on January 20. page 101.

'
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.1. li. MACIMIXALI»,
MiiiuiUlni; Director.

INSURANCE ACCOUNT
Inouramr \\ rilI«*•« 
I u ou ni in <a Nf lli-k

* 7.010,171.041 
.■»!, l.Al,t)l i.oo

F YEAR'S RECORD
Gain in Profit** Paid INdii ) holders
liai» in Surplu** llnrnnl
<<iiiii in Total Survins
4.am in Unie of Inlvrvst I nrnnl

Kiiluvlliui in lin* Ev.m*iim* Ratio

lu*ni in lluninrsH Written 
4*iiin in Insurance* al Itisk 
liain in Premium Innum* 
l»«ili in liilni sl lin oim

lliilui lion in Death 4 lainu* A< erueel

THE FULL ANNUAL REFONT IS NOW IN PRESS, AND WILL BE ISSUED SHORTLY.

OFFICERS AND DIRECTORS:
W M BEATTY. Eh . P....J.M

W U MATTHEWS. E.„ I NI UK WVI.I). En V.« Pr..iJ.»t.
S NORUHEIMER Hni WM WHYTE K„.

JOSEPH HENDERSON. En I) R WII KIE I .,
W C MAI DON AED. E A.S . Sr.-rt1.rv mj A.tli.rv J K MA(.DONAEI), M.na.in, Dirrctur.

.1 TOWER BOYD. (»». S«ri „i A|,n,„. ARTHUR JUKES JOHNSON. M D . M R C.S , En, . D,„rtnr

E B OSI ER E„ , M P. 
JOHN MACDONALD E.<

HON. JAS YOU Nil 
' i WTHRA MU LOCK. E„.

BALANCE SHEET
AH8ETN.

First Mortgages on Real Estate $5,364,482 29 
I loud* mid Debent urv» 5,043,780.59
Stocks S70.88S.81
Rial Estate. Including Company'»

Building» ai Toronto and Winnipeg 
Loan» on Bond» and Stock»
I^obii* on Policies.....................................
Sundry Item» ...
Caah In Bank» and at Mead Office

LIAIIILITIFS.
Reinsurance Liahlllty on Outstanding 

Inaurance» and An nut lies . . .
I tenth Claims Advised but not yet 

Paid (including all claims reported
to date)...................................................

(endowment Claims.................................
Present value of Instalment Claims

heath and Endowment .............
Ibid for heath Clair which may 

have accrued hut not been reported 
Declared Profits to Policyholders . . 
Capital 8t<x K Petd tip
Premiums paid In Advance................
tieneral Expenses.....................................
Cash Surplus above all Liabilities

. $i 3..150,955 no

1,252,372.38 
88 127.85 

1,961,161.77 
3,860.67 

1.19.467.68

4 2.7:15 15 
2.050.36

3 ft.97.1.00

20,000.00 
9,484.87 

1 ou.ooo no 
2.979.91 
6.922.76 

1.624.1 85.88

ft 4.164.1 40 1 |
2.343.05Les» Current Accounts

1 4.461.797 09 
284.195.12

Nel Invested Assets 
Interest and Rente hue and Accrued. 
Net Outstanding and Deferred Pre

miums (Reserve Included in the 
Liabilities I............................................. 4 4 4.294 82

Pl.VDHi.JHTtgl $ 15,1941,ÜM 7.1 Kl

Net Invested Assets. Dec 31st. 1909. $ 1 3.666,964.31
RKC’KIITN.

hlsmitsKMKNTS.
. . . . $385,401.63

536,795.86 
. . . 24.678.06

Surrendered Policies . . 207,253.78
151,702.29

Death Claims . 
Endowments . . 
Annuities . . .

Premiums: — 
First Year 
Renewal 
Annuity

$ 290,176 87 
1,582,281.87 

26,888 85 Cash Profits . .
$ 1,315,831.61 

482,166.51 
23,623.25 
16,000.01)

Expenses, Commissions, etc. . . .
Government Taxes and Fees . . .
Dividend to Stockholders . .
Net Invested Assets, Dec. 31. 1910 . 14,461,797.09

$1,888.462.19
18.216.24Less Re-Assurances

1,880,245.95
676,078.76

66,220.27
Intcrest 
Rents (Net

742,300 0.1 
8,808 17Profit from Sales of Securities

$14l.‘2IW,:tlH.|4l PI4l,*JOH,;llN.44l

THIRTY-NINTH FINANCIAL REPORT OF THE

CONFEDERATION LIFE
ASSOCIATION

FOR THE YEAR TO DECEMBER 31st, 1910.
Submitted at the Annual Meeting, held at the Head Office, Toronto, January 31st, 1911.

CASH STATEMENT I
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Following .ire tin- tînmes (nr tliecotton .ire easier, 
last twelve months:
February, 1910 . . 2.396 Aukuhi
March............-.'14 i 8e|itembei
April ...................... 2,4 Hi i October .
tiny....................2.411 I Xoveinber

.... 2,:ill2 Deiiniber
July ‘.............. 2.2S0 | January, lui I • 2..733

With in the last week two further 
R, rrnt Canadian issues ot st.s k tty < aiiadl.ill cities 

in Great have lieeii made on the 1 oiidmi 
market I lie City of Port Arthur

I'e
Vivtnri.i,

2.407 
2.4 IS 

. . 2.153 
2,4SI

. . 2.513
Britain.

has issued £110,701 
and the City <

destitutes «it ' p.c. 1 bus

4,1
<letx?iitures .it loi ' j |>

1 lie following shows the umiparisnii with other 
recent d.ites
Deeember, Itmtl . . 2,390 
June, 1909 ... 2,176 
December, 190s . 2.197
June, 1906 ... 2.190 
Decenitier, 1907 . 2.310

IVC . X117.50° 4 p.c.
I ir the most iiii|m.rtaiit ( inadian public issue m.ulv 

! ondon this year is 4750,000 (band I runk 4 
onsobdaled delicnturc stink at par 1 unite 

liehalfof Canada 111 London during Ian-
total in the

2.601May. 1907 
December. 1906 . 2,4t*V
June, 190S . 2.362
December, 11)05 . 2,it42
June, 11105 .... 2,163

|>C. 
issues on 
uary aggregated L 1 «41 ,h^75 «»Ka,,lst a 

• month last year <>t £ >,; 18,j8(). Hut last
Dominion loan ot ansunt

year's total was swollen by a
actual .... omit of /..t.'/xi.imu Moreover, several
imiNirt.int transactions, which, strictly, do not come 
\v ttlnn the sro|K- of our record of public issues in 
| ,„,ih.n, swell materially last month’s aggregate 
of Canadian issues in (ire.it Britain. "1 wo Scottish 
Canadian investment companies raised capital of 
.lisait i.75o,(KK), and important operations 
half ol the Province of Alberta were brought to .1 
successful conclusion. Further, an issue of 5 pc. 
gold mortgage bonds lias In-vii sold privately in 
| ondon by KisIk-v and Mattinson, who work the 
Big- Bell isliestos deposits in the province of (Jur- 
liee. Ihc Minnesota \ Ontario Power Company, 
referred to ticlow, has, it is stated, shore and water 
rights at International Falls, and has completed 
the hydraulic development of its mills there, with 
a dam and power station on both banks 1 he plant, 
has a capacity of (hmkw> tons of pap-r and ts.ooo 
tons of excess sulphite pulp |x-r annum, and is 
1 icing increased hy a capacity of 108,000 tons of 

The mills started in June,

The Census Monthly for Jan-
Farm Velar, and uary says that values and wages 
Wa*r» In Canada. m Canada make a good record 

for tyto. The total value ol
live stock on the farms is $s'>3'7b8,<K * which is

I ryck>. t he price |x-r$(4,ii7<),o<xj more than in
head of horses is $132.50 as against $1(072 m 
Kjcxj, of milch cows $42.1x1 against $(<) (<>, ol other 
cattle $ (0.1)0 against $28.81 and ot sheep $*> 
against $5.80. Swine alone show ,1 dro| 
age price, Ix-mg $11 30 |x-r head against $1180 
The total value of horses is $2()3,308,000 lor last 
year against $278,781 >,txx> (or !<)(«), of milch cows 
$ 121 ,()l (,vcxi against $ mt.fxii,<xxi, ol other cattle 
$1 (1,781 ,ixx> against $ 1 2ti,|2(i,ixxi, and ot sheep 
$1 5,810,exx) against $ 1 >,7(s.'xxi. I he value ot 

however, fell from $34, (68,<xx> in H|Oo to 
$ (1 » I 57,<*** 111 loto I lie highest average price 
of horses was in Saskatchewan, of milch cow-s 
other horned cattle and sheep in Ontario, and <>t 
swine in Oucbec. Horses three years old and over 
reached the highest price in British < olumbia, 
where the average was $225. Swine |x-r too lb 
live weight ranged from $6 50 m Manitoba to $002 
in Oucbec. The price of unwashed wool was 18 
cents in lyio and 17 cents in and of washed
wool 24 cents for each year. I lie average value 
of occupied farm land in the Dominion was $38.45 
ix-r acre or 15 cents less than h>r the previous year. 
It was highest in British Columbia, where the cost 
of clearing is heavy and the land is largely <xcu- 
picd for fruit growing, the average being $74 lK'r 
acre, or 56 rents |x-r acre more than in the previous 
year. Ontario comes next with $48 |x-r acre, winch 
is $2.22 less than in Kjix). Farm help for the 
summer season shows .in average of $(sls l"r 
month for males and $2070 for females count
ing hoard, as compared with $331*) and $i|t1’' 
resjiectively in the previous year. Males have an 
average of $(47 to and females $2<x 
counting hoard, as against $ t (' > 20 
reflectively for li>») I he highest prucs |*-r 
month in summer are paid in Saskatchewan, 
Allierta and British Columbia, wh< hey are $40 
and over for males and $23 and <• . for telltales,
counting board The average ra "I hoard per 
month ranges from $8 tor ma. s and $'> *"r 
females in Prince Edward Island to $-’<> •lll,‘ ,[>17 
respectively |x-r month in Br tsh (olimihia. Die 
rates of wages and hoard are pioted for the I arm, 
where males are employed on the land and Irina les
in the house They are averages ..... .puled Iron.
a large number of returns by farmers to the < cnsiis 
( tffu c.

1 ill aver-

sw me

news print |x*r annum.
1 <> 1 o. and supply 4; journals.

r 1 \ ini 1 v nrnrti■ issi i:s i\ f.ov/mv #v jam *kt

Nominal
Amount Amount 
Issued. Received.

Mi Ml ipAl.
(’it y of Went mount 4 p.c. debt* . 

red. 1!<54. $500.000 at 101*4 
p.c. ( £ 104*0-6 per bond of 
£102-14-10) .................................. £102,7 42 £104.025

It a 11 WAY.
Grand Trunk perp. 4 p.c. cons, 

deb. atk. at par.......................... 750,000 7.50.000

l*owi a.
•Minnesota \ Ontario Power Co., 

$500.000 « p.C. 1 Ml. mtge. gold 
bonds at par ................................. 104.100 lot,too

Lam».
Canadian

shares of £1 each at par 
North Coast Land Company 6 

p.c participating shares of $5 
each at 23». per share

Wheat lands. 350,000
350.00050.000 per se.tr

$2(if>.<>8
5,7505,000

. ... £1,313.875Total for Month .

»f the 
rej >re-

scnting the average end of 
January price of commodities 

still further rise <»f K> lKunts for the

The index nutnlicr 
1 - mil' hi ,Advance In Average | ( < m< »tliist 

Commodity Prices.

is J.V.t, a ..... . tx .
month, following .1 rise ot 5- 1,1 December
and 8 |»oints in November. 1 lie increase is the 
result of a rather general advance, though w«*>l and

• Partly I wiled vlsewhvru Ilian In London

r
,

c

«X

X
X

te
r*

m
mm

om
m

 ...



E Canadian Railway Accident Insurance Company
■"-’OTTAWA, — __ '"CANADA. SS

$500,000.00 
250,000.00 

JOHM EMO, fiaseral Maaeger. 
and

ELEVATOR LIABILITV
INSURANCE

Authorized Capital 
Subscribed Capital

D. MURPHY Présidait.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

H. W. PEARSON, Seey.-Treas.
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS l 
Bonk of Ottawa Buldg.,
61 Kina It., E 
« King St W.
I W, Main St.,
317 Portage Ave.,

Montreal, Qua.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Hew Weetmlneter. B.C.

D King,
W. J. Iny/em,
A. E. Wilson,
F. C. Bobina 
A. Lake,
W. A. Ackland. 
F. J. Hart A Co.

!

iLocal Atfents at all Points.

February io, iqiiTHE CHRONICLE

RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

ct4Î o0^ Established >649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSrCWï

gt®

xC For Agencies Apply HEAD OFFICE i Cor. BAY and RICHMOND 8TS., # 
TORONTO. F. H. BUSSELL, General Manager J

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO. CAN.

founded in 1801»Insurance Co. l imited, I ondon.
ASSETS EXCEED - $45,000,000.00

Over SO,OOO,OOO Invested In Canada.
FIRE and ACCIDENT RISKS accepted, 

(■■■ail Mi, omet : lit SI. Han Slrttl. watt H.c« «'Aral» 
HONISSAL.

A.ml. «.Hied in unr.pre.mled to»»* iniCimU. 

i.'-,*, AiAm.'anb lt.i.r’r.'Actid’i Pep. I B&ail!?«.« .

WM. UBLBNWOOD BROWN. Ueaeral Manager

r.RNKKM. AC.KNW J
Faulkner A Co . Halifax. N.3. 

•rowa Clarke Agency, Wiawltwg W K. Ilollaml, Vancouver 
Young tk V'tway, Sydney. » C.
McCollum. Mill A Cow Kcgine

fara'n Mm*., Monlfral

Geo. A. Lewie. Calgary 
J. M. yuecu, St.John, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
of CanadaBonds Issued Insuring Employers end 

Corporations against loss through the 
dr fall alum of trusted employees. Bonds 
for legal purposes. Administrators' Bonds, 
liability Insurant r.

TORONTO, ONT.HEAD Or PICK,

Personal Accident,
Health, Liability and Industrial 

Insurance

Maalraal Ai*al
W. Maync MtCombe - ClUldl Ull Bldg.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS c. NOBIB.MlLLBBt
Marnai** lee Gaeaia

ttwml Ac«u fa. PROVINCE af QUEBEC

By J lertsweM. ta«
The elaedaid authority ami moat perfect >om 
ttiatton laVulai legal etc., on the e-ljuetnu 
«•Unt No agent y at a.ljuatmg oul6l complet

THE CHRONICLE - MONTREAL,

of Infor-vemlmm 

e without • copy.
MONTH Ai.ROLLAND, LYMAN S BURNETT,

>1.60Price

I 
I

II 
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t&'z S C
. .. ... of that liody which is most coi.q.et«-i.t !.. pronounce

Exclusive Correspondence of l he c hrouult ( llu. |K.st method <•( popularising our national
Thr Monet.r, Ontluoh-Popal.rl.i-g Co.eols: Sir M.vurlly Whilst it is possible th.lt j'1' ''Vl's
Th,r.,7. j 1* taken to rv-^t ,.ns, , «. a ^ .«^.nt,

Bmlarii T.k« 0«r. h-ck < ,» 1 « „nSolx I,y «he Issue „t
1 1,1 1 1 amt giving greater faut-

i>t the security.

Affairs in London.

Much to the satisfaction of the stock markets anil | U(m|, 0f small amounts 
ajM, tll those concerned in the numerous issues ot ^ f r ,|lc transfer and registration
new capital during the past week, the directors ot Coronation Ininrnncr Rl.ln.
the Bank of England reduced the bank rate on ,.\ents of the summer already show

I hursday, from 41-- l*’r ‘dit. lo 4 K' «’t" llu . 1 g,|,.. mSuranrcs now liemg eflected at
lower rate is ex|*ctcd to he quite effective lor some 'hemsi vs wlt|, the coronation and the
,„ne to come as there arc no great changes ... the Lloyds m lon e, t ^ ^ , lal p.hace. 1 l.irty 
monetary position likely to occur m the near future, Ia'st‘'->1 J.p 1 vv|'s r|,arge«i to cover a claim m 
Am surplus credit that may ensue will be swept guineas ^ ^ ^ , <>ri,„.,t,on not taking place on 
up by the revenue collections now in active mou- , d t|„. ,|,,te at i>res<-nt fixed for the
ment. national event, and the minimum premium de-
P„p,.l.,l.l.e C.B.ol.1 Sir Fell» Srhmtrr'i Important ma|u,0(j ,iy underwriters is lo guineas ,H'r lent. »

SnKgritloni. ,)ay a claim should the ( oronation no • 1 j '
I have already referred in previous letters to the .hiring I'd ' A certain ,,nl<’lint j'. „i.my

interesting discussion which has been going oili f* U-en diverted from 1 |„ |,
some time in financial circles .is to the liest met ho would-be clients consul» r ill 
of lKipulansing "onsols. This week Sir EellX i Law Car'» Remniii-ratWr Buela.ee.
Srhuster referred > the matter at the halt-yearly \y,t|, the eonsent <d the Oflinal Receiver «•! J u 
meeting <d tlie Union of London and Smiths Bank ( ;ir ;incj (irneral Insurance ( <,r|)«>rati.»n. tne
of which hs is Governor. Sir Felix occupies a , •'mtt,(|' , ,indo„ & Scottish Insurance < '"ipany. 
unique iKisition m the banking world. For very . ■ , ,lfv that there has been a big res(i..iise
many years the half-yearly address of Mr. Schuster . t|)C|r ..ff,.,- to take over the most rémunérât iv 
as lie was until I quo, when lie received a baronetcy jon (lf ,tl(. | iiw Car's business and the time lias

on his appointment as a member of the Council extender!,
of India) has been looked forward to by bankers
and every one engaged in the money market as j . j((B |r.('., January 28, I'd I
important evidence of the trend of the domestic j
and international money market. Sir helix j
Schuster has had the advantage of an excellent I
training in international law and political economy
as well as in finance, both here and in Germany,

generally understood that he is often whosc annual riqiort appears upon 
called into consultation by the Government on I 
matters affecting the money market.

When, therefore, Sir helix Schuster gave up a 
great part of his address at the meeting of the 
Union of London & Smiths Bank this week to a 
consideration of the lies! methods of popularising
Consols, it was natural to find every newspaper at lssuwj during lqi<> readied $1,814,20»
once giving publicity to the matter, and non- | amount ,,[ insurance in
financial newspapers making all sorts of weinl , m com,,arison
suggestions. Indeed, the liest method of popular- i > • • ' a, , (KX.
ising Consols ap]tears to have suddenly become a | close of Kjio. reached
competitor with the game of the liest method of Cash income Irom premiums h
increasing the Budget surplus, in which so many j -j; >if),oq4, anil other mtome ,r<,ug ' "
armchair critics of tin1 Chancellor of the Ex- i (j)(> çomi>any’s cash income from all souries up
diequer take part. Among the methods suggested ; Pavnients to policyholders, 4111 hiding
for the improvement of the price of Consols, j ■ - ' i annuities and surrenders amounted
Sir Felix Schuster mentioned the granting of | i omnianv's mortality exprninre lie
greater facilities for transferring stin k, and the ’ I,,'.,,, I uurablr l he total assets nl the i "in
treat ion of liearer bonds of smaller denominations 1 mere ised during the vear by $ i to.7-’ -’>
than fi loo, but the plan which he apparently re- !>• "> ,<)s(. ,,f |v,emU-r last stood at $8M.-
gards as most promising is the reconversion of •» • .... w ls agam an advance in the average
Consols into three |ier a-nts under certain con- r ulU.resl realis,-d by the < .... pane u|h.ii its
dit ions the most important of which are that the ( ' ,|„. rate liemg in t',t" '>'i t" • "l"1<
o,oration must Ik- optional, that the st-.k shall mU.r,.s,
not lie rerleemahle for sixty years, and that the ( n)('ir(, t|,an sufficient to meet
new stork must lie free of income-tax Around h' , i
tliese suggestions our amateur critics are now 'u ls ^tisfactory that as 
writing and wrangling, oblivious of the tact mat >{ company's siirplu
tlie professional financier and banker have l*en ,o.
quietly discussing all tlie possible hearings of the *o I’l V.-.t •

I ondonkk.

CROWN life insurance company.
of '1 oroiito, 

another page, 
business during 

fur insurance amounting 
increase

The Crown Life Insurance Company,

and it is
large volume of new 

New applications
announces a 
11)10. "1received, an 

the amount of applications
$2,017,400 

$(187,1/10 or 52 p c
received ... the preceding year, while t.ew polices

1 hr total
rrasrcl by

wereto
. a er

force
with 11/nq. and at the

was nu

was

t!

for the year was 
the entire loss in

in<<anv

result 1 th< '»|K*ra- 
re.iseds Weis ItK

>r
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... ESTABLISHED 1825.

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.

INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... - . -
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID - .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

161,000,000

18,000,000

7,000,000

7,400,000

34,000,000
135,000,000

D. M. McGOUM, Manager for Canada

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over

Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

$112,000,000, Assets $46,000,000.over

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

I. H. LABELLE. Aaelal. MaaaftrWM. MACBAY, Ma.ajar.

The Federal Life Assurance Company
Hamilton, Canada. .

i
Head Office,

CAPITAL AND ASSETS
PAID POLICYH0LDEBS IN 1909 -
TOTAL ASSURANCE IN FORCE

$4,513,949.53
347,274.45

21,049,322.31

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTE8, Preside»! ni Nin(is! Director, C. L SWEENEY. Ihnaier, Heetnil District

ttA
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I In- 111MM.1IIIC, «V .OCIII tlic vicinity <>f furnace, 
informed, is .is followsFinancial and General.

I, ls STATED 1>v the Insurance Index of London) 
t|,.,t arrangement's are being made by the Scottish
............ .Hid National Insurance ( mnpany to write
Me assurance business m the Dominion.

SI N I IKK AsSVRAXl K COMPANY ok ( ANAPA.
| h,- 4nth annual general meeting of the Sun I lie 
Xssuranee Coni|iany <d Canaria will lie held at the 
Head office, Notre Dame Stmt, Montreal, on 
I ucsd.iv, March at ~ pm

On Hi ii vino
.$2,001» Insurance of North 

AmericaRival .
Nurili llriilsli unit 

Merraiitlle
Nova Seul la Five 111111

Assurance
of London .... 2,000
| & M Murphy's stink. in the building lust vu -t 
the Hank, on "Duke Street, vas damaged 

what bv water and smoke. I lie stock is insured 
, , ...... ,1 |,,r $|7',ckki in the Northern, Sovcr-ign. 1 aw l mon

A NKW XIKRC.KR Mr I). I orne Mct.iblron, "H iin,i R(H.k ,UI,1 Protector Insurance Companies 
Montreal, has acquired Amcs-llolclen, tel . am I Wils „,Stircd for ^'.'-ki with the New York
the James McCready ( o:n|iany, * Vndcrwriters, Sovereign, l aw I moil and Rock
dioe manufacturers A new eompmiy will >e lornv I ))(| (j|(, ^ s l ire Insurance Companies total 
ed. |io.siblv to Ik- known as the Amcs-I loldcn-Mc- | ,||||1K(. wi|] rl. „ ,,Umt $jn,nnt.
( ready Company.

. . 1,11110 
I’liof'iiiN • *f 11aviford 2.01108.000

$ 1 N ,000IMinvliix

ll.e

, . 1 M111DI ETtin VS Several business blocks <l<
Mk.ssK' Wood, (.KMiy vN < o I oronto. have lanu.irv Supposed to have origi

IKVI, awarded W».«'7-»7. 4' I1-1' < ">' »f Ourlph ll|,,K.k \ | Hen,lev &
DeU-ntures maturing in l > and M years w me , ,,ss xrrv |,eav v Vite following
for street paving, si lewatks. waterworks am h ^ :,|hwst-,| Ml|,jet to rev ,s,..„
winter fair building; $;o,(xhi 4 pa- bum of I' S(,nll1 $7.mi» Yurkuhli. .
......... j Sound DclK'iitures due at the end of -’<) years, nonitnlon 4 .mm •- '■ 1""1 11
,sstied for gas and bridge purposes; $>4,Soo 4 pc. Al........................ K.xmi Norwich t'lilun

I ,wn of lnger- ,11 I fclieiiturrs due in V years, Ailunile Mutual te'"" ‘“"iuUii"
is,::, for the purchase of an electric l.ght system .......... . ^ Vvomoèo Vu.....ta

Six lulls I (’oiniiivrclal Vnlon ’.'On Northern
Montrv»l-<’Hiiado O..*i00 Halifax
Insurance Co. of 

N. A 
Royal
Anglo American 4.oou
London Mutual . I.oun

TRURO, NS. Premises and plant <d I hi- New-s 
Publishing Company destroy d, l ebritary 7 
( aused by communication id gasoline burners 111
coiinei tu hi with the moimlmc machines I........minis
lible material near at band. I lie rear part "I l" 

.,,,1 and third lb rs and all the root were de- 
•trowel and the building 1 praitivdlv ruine 1 
I wô moiiolmes, v lined al heavily
damaged I lie loss ,,1 sh«k and printing mate 
n il prubililv exceeds the insurance by V."""

. 1,000 
1 .000 

. 1 ,:.oo 
1.200 
:t,iioo 
1.000 
1 .Ron 
I. Ron

( >\\en

New York Insurance I kc.m ate >n.
.unending the msuranee law of New X nrk State, 
and 111 part carrying out the recommendations 
Superintendent Hotchkiss 111 lus annual report, 
have liei-11 introduced into the I egislature at Albany 
this week. A lull dealing with frat-rnal insurance 

irg.im/.itauis whose eon-

N It mid Mercantile 7.5oo
. 1,000 Sun .

7 000 i'<nitivvtIvitl

$7:$.ono

is intended to tiring tin 
damn may now lie s- tmowli.it critical into a ‘••tate 
of solvency and safetv In Deienlier D. i'll/- 
fins bill, also, inter .rlr • provides for dep artmental 
liquidation of any society, continuation of whose 
business is found to hr- hazardous to the incmlicr^

f “rash div v 
liability loss 

the reserves

or public, and prohibits the writing o 
demi contracts." An vmp'oyer ' '■
reserve hill c< msideratily increases 
which must Ik* maintained hv eastialty coui|wines

five sue
In-

and provides fur their annual increase m 
reeding years. These two hills have, in substance. 
Ih-cii adopted by the National Convention 1 I In 
suranec* Commissioners. Among the other hills 
,,ri. ,, That to prevent twisting and the opera-
lion of so-called adjusting bureaus in the State; 
b that to facilitate the rrinsmranic f snail or

, that fixing

subjei I to revision
U> Ilf II Uix«. 

$1,0011 
1 .000

Mir.mer

1.000N. Y Viulei writersllullfux . . 
Canadian $:‘.,non

xxu Con i i ms 
Iiih. Ch of 

America 
Connect trill 
Anglo-Amirtriiii 
llviirr.il Fire

Pi xn
Not 1 IiI'hwvnlx «'f Brook

lyn
Norwich Vnlon 
NrHh British 
Allan 
FvoIiIhIi 
Noi l h vni

I l»e am- unit « • t the I os 
,* rlh'Hcl ol

1.000

$ son
1 ,:»ou
1.500
1.500 
1.000 
I .500

tailing life insurance companies; 
definitely the kinds <if automobile insurance

hr Written hv fire and marine insurance n>r
in stihstanlul

xx111 h

may
locations; and d) that amending 
particulars the present luiuidatioi >ertion of the 

Several oilier departmental hills

$12.500'tot 111
c-timutrd ill the neigh-insurance law 

are in preparation
M'lNIKI A' Lire in building in St 1 '"ll

,,,-upied Iiv ( A 1 .1....Hie. hi.ru-sti' er, .mil I
I mist,mil eut, pi.nl.-r, gutted »»d -: " 'v """ 
pied by hitter mil d mi 1 • 1 b.idlv l'-vv-i 
laimarv U
|, seph Iagard. ,-kl. AIIk-H slreet,
did >. u dun g> . I .imrv <1 Md " '
„f Mrs Knphr. su e. 1**1 SI I .line..,» .'.eel I
gutted, ami tlrv g< • d- *f A ' 11 v ' I" '1 
s, I iwrrn e Street, damaged. I.imury

Div ........ ...

The Canadian Fire Record. torey, 
iilcior «'tnfilial bv 'l he ( hronit le )

I louse <>f Mr Heist.md, burned
fnilip m re

l,ut d lire vs 11 h h
S/iiiiitlly (“I I . \plosli M l

I .amost, Alta.
with contents, February

store

IlAl.lKAX, NS Itrown .111(1 Webb building .it 
corner of llollis and Duke Streets, gutted, I 1 b- 
liruarv 4 I ovver Ibs-r .Kiupied by offi.Ts of Mer 
.hint's I tank of Canada; building owned by Na 
nouai Drug vti Chemical C .inpany. l ire started

tore
,1 \h v lh,).d Axcmut

1lie* it<*f 1 st *x • f 1 ns * m < 
,| ( jri le. a I frill I, l

I 'I « '

I

4

I
'

• 
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SECURITY and PROFIT
assured to Canada Life Policyholders by theare

FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910

OVER $2,000,000 IN PROFITS
allotted to Canada Life Policyholders, and the satisfactory increase in the surpluswere

earning for the pant year is evidence that Canada Life Policies will continue to be

profitable.9

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address i

CANADA LIFE ASSURANCE COIIIE
•5

TORONTOHead Office r
BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFE
or NOKWKTI. i:N($I.ANI>. Insurance Company of New York

OLDEST STRONGEST 
IN THE 

WORLD

$10,457,000ASSlIS I N
AMERICA

TORONTO. 
JOHN H. LAIDI AW. Manager.

Ileed Office for C'.annda,

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

< hlef office for Ouehei'.
MONTREAL.lake of ihc Hood* Mdg.,

JOHN MatTHE*. Superintendent.

,AGENTS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents address;Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value eil Canadl.in Securities held 

bv teder.il timermnenl lor protection of polit)- 
holders $l,d(Hi..17l>.

All policies Insurcl with Annual Dividends on 
pavmenl ol second ,ear’s annual premium.

I vcoptional lpricing lor Agents, Province ol 
Quebec and I astern Ontario.

GEORGE T. DEXTER, tnd Vice-President
New Yotz, N. Y.34 Namac Sreser,

I

The m/4 TERLOOWAVIER I. JOSEPH, Manager,
Mutual Fire Insurance Co.

esTABimieii in isea
I SI SI. James street. Montreal.

WATERLOO, ONT.
TOTAL ASSETS Jill DEC., HRS. ISJI.4IJ ») 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JMW

HEAD OFFICE :THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

•erternl CharierCAPITAL «800,030 
GENERAL HORSE AND CATTLE INSURANCE

OEOROE OIEBEL. Vks-PrsaUtst 
T. L. ARMSTRONO.

WM SNIDER. PrciUcat 
FRANL HAlOItT.

Masa|tr

Ineursnce 
•eke ..

1 menu 
Miow K

Need Office Quebec Bank BMlMlng, MontrMl, F.Q,

Me ill 
Hoelteg 
v eetisiioe

ton Insurance

laspcclor.

u.
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NOTICEi c. Denis Street, damaged, February i. Loss

tsu*- ter.»» --*f V «Æas over store and tailors shop of A. I IVistun. 
Mount Royal East. Fire m budding at vomer 

ivrrault lane and East Craig Street damaged 
r |forger Company, Ltd., skirt ntanuf.u-

uirers by smoke and tire and lower floor occupied 
("A Sharp & Co., plate glass, |<amts. etc , was 

Ian Iged by water, February I Shop of Joseph 
Cousineau, 11S St. Ferdinand Street, gutted, l eb- 

rv ■ The Convent School of the parish of tin 
n ant lesus, on St |<.se,,h Boulevard between < a- 

street and City Hall Avenue was destroyed 
Wednesday at noon, shortly after the i lasv s 

dismissed. Insured m the l hieen I or 
'Vite residence of Mr- Arth 

Bellevue Avenue, West mount. 
The heavy loss in- 

Insurance, in

Tenders will lie received tiy the itmlvrnlgiivd unlit 
Thurstlav noon, March 2nd. ttill, for the tmrehase of 
10 IHH) Twenl> Year CITY OK KltlNCK KI’PKRT Tele. 
«hone Debentures, hearing Interest at 4 1-2 per cent per 
anntini, parable half-yearly in Prince Rupert, lit '.on- 
dun Eng.. New York. V S.A . Montreal. Toronto. \\ nnt- 

■ Vancouver, II P . and secured by special rate.
tender not necessarily accepted.

f(>5

peg and
The highest or any

ERNEST A. WOODS,
City Clerk.

notice

had been Tenders will he received by the undersigned until 
Thursday noon. Marri, 2nd IPII. '»r Urn »;'ire»,»s.o of 
the whole or any portion of hour Near tin J R»Nt h 
RUPERT Local Improvement Debentures, an follows:

11th St. and Reach Place, plank road $ «1.600
Hay’s Cove and 8th Avenue “ 'J'?!!!
Eraser. Bth, 61 It, Tth and Silt Sts. " __ 6,300
2nd Street, ‘•7UU
Alfred Street,
Sth Avenue anil Pulton Street,
7th Avenue (Pulton to Thompson) "
9th Avenue, ,
4th Avenue ( Mellrlde and Hays

8th Avenue (Mellrlde and liny’s
Cove), V01™

Ambrose Avenue, ,„.... lf'sutiConrad St. and 11th Aw, See. 8, '"•800
hearing Interest nt 0 per rent, per annum, payable half- 
vearlv 111 London. Eng.. New York. V.S A Montreal. 
Toronto, Winnipeg. Vancouver and Prince Rupert, and 
secured by special rale upon the land benefited and 
guaranteed by the City it large --

Assessed value of the land benefited. J t,on, .fill 1.00 
(21 Assessed value of the land tienellled, 

excluding li.T.tV and Government 
13, Total assessed value of the la nil of senna

the Municipality..................... •• ' on
4 1 Oovernment lands exempted _,.it>9,.i.io.n«

Railway Co

lotal lossÿHii.voo.
\it(iiiun, K ' . .V

destroyed on February ,t 
eluded a valuable library.

Assurance Society. l°tal loss.I’nion

160
2,500
3,900

12,000
THE JANUARY FIRE LOSS.

| he tire loss of the t'nifed States and < .tnaild 
for January, t<)H. as compiled by the New York 
lourtial of Commerce, shows .m aggregate <>t >- •- 
(j.*.*,4>o. The following table affords .1 comparison 
of the losses in January with those of the siimc 

and iqio and shows the monthly

S.000

month in tejot) 
h»ss for the balance of those two years 

1909.
$22.735.000 

16.131.000 
13,79:».400
19.3 4 5.300
17.360,400 
14.435.900 
1 5,830.900 
I 6,4 23.000 
15.043.000 
17.765.200

1911.
$21.922,450

1910
$15.175,400

15,489,350
18.465.550 
18.091,800 
I 8.823.200 
13.183.600
26.847,900
21.570.550 
1 1.700.000
37.1 88,300
16,407.000
21.528.000

January •
February . • •
March...............
April.................
May...................
June..................
July..................
August ....
September • •
October ....
November . 14,808,.».»0
December . • • 19,975,500

< 1 )
936,394.00

(51 Urand Trunk Pacific
Assessment (Subject to adjust ment 1 

Excluding (I T P.
7,319.000.00

,fil sr.tî&■:.

The highest or any tender not necessarily accepted.

-NOT INM 1 10. IMI'KOVI MEN I S.

ERNEST A. WOODS,
City Clerk.

Tut. Alton. I mini » no$203,649,160 $234,470,630 .............
less than i-’() fires during the 

loss of $111,(100

Tul »1 .

TIktc were no
month of January each eausiug a

Classified according to distructivenesst»r over, 
they were as follows :

$ 10,000 to $ 20,000
30,000 . . 
50,000 . . 
75,000 . . 100,000 . 

200.000 . .

9 8

CANADIAN FINANCIERS63
20.000 to 
30,000 to 
50.000 to 
75,000 to 

100.000 to 
200,000 and over

41
3 T 
28 LIMITED3X
21 Capital $2,000.000

EXECUTORS. ADMINISTRATORS. TRl'STI.I S. RECEIWRS. 
MEMBERS VANCOUVER STOCK EXCHANGE

326T..) ul
there were twenty oneDuring January this year 

fires which caused .a destruction ul (imp'rly "1 
$ 2U>,ouo or over in each instance I he January 
losses tins year are over third greater than the 
lanuary, K)l<), total and almost eipial the very bail 
record of lanuary, Dj)*)

GENERAL MINTS ION
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND I.OANS, 
PHOENIX INSURANCE COMPANY OP HARTFORD. 

NATIONAL URL INSURANCE COMPANY. 
OCEAN ACCIDENT fc GUARANTEE CORPORA I ION. LTD 

MANA6IRS OF B. C. AND YUI0N TINNIT0N» ION 
CONTINENTAL LIKE INSURANCE COMPANY 

GINIRA1 AND 10CAI AttNTS WANTID

«

WANTED

IRE INSPECTOR for the Province of Quebec 
for an old established British Company, 

giving particulars of past experience, 
BOX No. 2,

General Post Office, MONTREAL

F PATRICK DONNEUV, Otasral Minute
Head Omet : 632 Bienville $neef. Vancouver. I C.

Norm Vancouver. $oulh Vancouver, and 8 Ptlnceo 
Square. Slasgow

Address,
lr anche»:to



oh Canada
limnimieied h? S|*rtel Act 

o( I him mon I'ltlumhal' *
* 1-1” if,v 

J .hJn'l {'•if ! .tiiiii.turn
*g#nte Wanted m

Unrepresented D<etncte
l‘i

Moi J H MHUIlIN 
MiMUINS ItllkCto!
J K MCll THIMlN

iTTClW

*Mit

WJ,.- M h « i. Or» V »

Monti l Ile Bld| Turon le

—Home Life Association METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

'Stock Company.)

S3l3.9S8.3d4Assets----
Policies in lorcc on Dec 

ember 31st, 1910 
In 1910 il Issued in Canada

Insurance lor-----
h has deposited with the 

Dominion Government, 
exclusive!) lor Cana
dians over

11,218,054

$23.424,lt8

$9,01)3,000
Tlirrr are ov«r 375.000 Canadian» inturrd in the

MLTR0P0I IT AN. >
Home Of lice : 1 Madison Ave., New York City.

1 r

February to, igitTHE CHRONICLE727

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS TME C0HTINEHT”
L. GOLDMAN. A.I.A.. f.< .A.-M. niglng Director 

W. B. TAYLOR, B.A LLT,.. Secretary
JOHN L. BLAinir, President

19 10.
f 2,170,.17H.3H 
11.3HH,771.12 
1,174,700.00 

007,010.1.2

Cash Income .........................Assets ..............................
Vet Surplus....... ....................
Payments to Policyholders.
Insurance In Force ............ 43,391,2.10.00

For lulormatlon retarding desirable Ajencj openings erl««, T. (J. McCONKh.V. Supl. of A(encles
HOME OFFICE : TORONTO

m

AT 31st DECEMBER. 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,1 «4.790.37ASSETS
all Liabilities & Capital 

Hill 3.1 and 3 per cent Standard
SURPLUS nver

3.952.437 54
SURPLUS. GOVERNMENT STANDARD 5.319.921.18

9.710.453.94 
I43.549.27ti.tl0

INCOME 1910 
ASSURANCE IN FORCEWrit* to ll»aii Otlur. Montreal,

tor Leaflet entitled

«me/ Pri SUN LIFE POLICIES arc EASY to SELL." Progressive l-JUTOUw

The London & Lancashire Life & The Manufacturers Life
General Assurance Association,

has many good openings 
for wide-awake fieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPOHTUNI FILS I Oil MEN TO 
BJILD Ul> A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office :
We pertu nUrly desire Rr pee tentative* for the 

111v of Monlresl
th/rf Of fit v for C4in.it/4t t 

Hit St, J.imrs Strvvt, Mnntrr.il

CANADATORONTO

ne 5
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Bank Statements.Stock Kxchnnde Notes

Montreal, February 9. 1911.
BANK OK ENGLAND.

I vl ry. 10,1910

I
V7, V7.tifA 
■T.i.sVJr,
; * UM * i .?♦; » »■**

February if, 1911Yeetenlay

-SaSffHSHEŸS.Ss
| . .minion Stool all sold UiKhor. Son!la making a sim p 
ailvatuo to ‘.'S',. Tito rostinnitlt.il of dlvld.-nd* on lv- 
‘ itailwav was a notal.lo foat tiro. an.I I Ito tll\l.l. tt.l 

,'Irst quart or a. I ho i nto of :■ |.or font , p-r annum 
. , ,tahlo on Mart'll 1st noxt. Tito last tllvldontl paid h>
, l,is romnativ was In tho latter part of 190.. _Tho «took 

Til and at tills price rottirns altoitt . l>or folio 
(ho franchises are sot,led the stock will no dm, >t 

•, blither level. Ottawa Power Is now so link ' 
<,f o', tier con,, stock anti tho stock was I tool' o 

h, .,v." Canada Car Common tamo into pronilnoiiro 
... in falrlv good demand at an onhaiut l price 
caiia.ltali I'aclflc had a move to-day on fairly active

•“"."ïl bu'î firtnor* Toron,o'l'uiclo'liou and Power wore

::,:,;:!od 51ÏÏ - ,i«„ro,. vr’nrr'5,,r.'S
I h , mitiinwH very Kvarve and tho Bunkw arc ‘ha 
' , o k ni now loans There are several large merger

„d liotallot? loans still tied up an,I this accentuates In 
Thi> Bank of England rate remains at four

tilt,'ll
j/i.t.H irnu

tu 4'.» i».e,
I O'

f.Til.'.iC I'

14,wttl.wfl

1-17.14 I 'M' 
•2H.41M.OOi»

li.:e
4I.7M 
ll.'.N.V'Ml 
■>,.’19,IH0

Voin * Hulllon
Uenerve .......
Ken. to llab.
• trvuUlloii 
Vulillc hep. . 
ntlier Dtp.

pcI

Do
«Ml 1er »evur» VMM.

NEW YORK VYXOCIAIKD BANKS.

.old up to Kvh. fi, 1910January vs, 1911February 4, 1911

f 1.V VM W'.O O 
I V.M.7V .îHH» 

.U.mI’i.HOO 
V»S».7»» .*'"0 
r.9.947.4UO

9 ; 1 « VVl "UO
:i i-j.h >0.1. r»

f 1,-119. l't» MNI 
1 1* t'O

17 47 ......
•.’ttl.THVRi,

9l,:iOH.S9V.7iNI 
l.;i41,mtV.V"0 

47.119,100 
*29'.ti:r..ioo 

73.:tir».aoo

.‘9ii.4«HI 
,VM,.VW

1.0*11»................
Ilt*|Hmit» ...........
Circulation ...
S|»ecie . .........
h.-UHl Teiuler» .

Total Ueeerve* 
Itiwrve» HeqM

VontiH

Crown Hesvt vi
f.t7i ,1‘ V.loo

XTI.i1H H*»•:i7"
XVI.

$:i,.7V2.s7& 
•27 2

$ 17.XV,0UI$3-.,evi,M-oSurplu»
Kato • of K’serf *

p ,l tnt «««Nor*.—Actual am-'Uiit "f i">v»rpiiipi,l ,le|Hwil» if 
$l.«t-I.N»0, witaliiFt $1.07V.!"M l*»i *« i*k

C.ANAI1IAN lltMt CtfOIMiS.
iilliiH Week emlln* Week 

1911 Fell 10,1910 lei.

►trlngclicy. 
1 rr cent. emi t linWeek eu

Feb. '2,
Week emltiiK 
Feb. 9.1911

u |tii,r.K7,.'OT ,3ss4t..«v *V.V'-'y;
iti.lv.i.nr.t ,j.s.J....4 .m. ..t.tsi .4,1t.....I
s,4114.7:1.' :t.l7i».i444i :i.lsr-.,v;7

Mossy asp UxvHanuk Hath*.
Today l.a-t week. A Year Ago

Call immsy in Montreal.... «-« X 5 5%
“ “ in Toronto............. ., '1 ajyin Now York... 2| % *l’*l.X

in Isinilon....... 2j ^
llank of Knglaml rat,.........
Consols.........................

Mn
Tm

1**4 Truffle Returns.2;-i:v:
s X4
tit795*<v.

I isniand Sterling...................... " j
Slur liars’sight Sterling.. HJ

Canadian PAuiri Railway.
I *uy.v:91 Increaat1910.1908.tO.J,,.r #70.l 11,000 ,4:1,93,1........... mi fu,7o:i."i(i

1 I 1 1911, 11 ores.e
l,:tl5,ooo I, .119,009 :i 1.000
1 .at '.1 on I, l M.iimi Itov. 1 -s.imn
1,377,0011 1,263 000 “ lll.HtlO
1,973,0(10 I ,«s 1,0011 " Wl.tlOt)

hi*11
I oniivkvtaI. Points.

1.11-1 Week
Hank

19u9.
. 1.090.000

970.000 
1,099,01 0 

. 1,604,000
‘»kan 1» Thi n« Kan Wat.

1909

Week ending.
.Tan. 7..

QvoTATIOSS AT
Tliin Week
Market Hank Market

•2i :< n
3* 41 :t*

A Year Ago
Market Hank 14.3 21Varia. .

Berlin. 
Amsterdam. .
Vienna................ ..
Bruntei*. .«•••••

•»*
3

21r> :il..231 3*
313 I nrre»4*e1910..■14i6

IVe 31............... 138,701.207 $40,993,032 $44.2.V-\»'»2H $3,259 .»96
1911». 

r:»4,HHj 
723,025 
704,82:»

1,008,257

t 3*31 4J 3J 44 21
1911. 

711,427 
795.371 
812,861 

I,(Hi If 80

Week ending.
.Ian. 7..............
“ 14..............

|lCr* M• 4'19"9 
536,240 
04’,218 
624.760

WkMl'a SaI>* AND (JrOTATIOHH 
CloFhig ‘-loain*

bbt. bbl.
LM0j,e

56,542 
TO. 46 
48 036 
53,323

StMMART OK Net

Canadian Pacific.... -----
••Suo” Common ...
Detroit lThtt“d......
Duluth Superior. ...
Halifax Ira................
| Minnie Preferred....
Montreal Street .
Quebec
1. route liai I»* a* ...
Twin City ........................
VielieliF'i A Ontario ..
A mal. Aabeatoe..........
A mal. Aalieetoa Vref...
Van. Car Com........... • • •
Van. Vement Com... •
Van Cement l'fd...........
(Vu.Vo". Knbher Corn.
Van. ('on. Hubl«er Pfd..
Iloie Iron Vreferrei ..
D in* Iron Bond* .....
Dorn- Steel Corpn ...
|,»»keo! the Wmhia Com.... 2»*0
Laurentide Common ...
Mack a* ( loiimn ...........
Mack at Vrefcrre.1... • 
vteitcan Po»*r ••
Montreal Power 
No' a Scotia Mee Coin
Ogilxie Com...........
Ottawa Power................
Kio Light and P.»»er...
Sha* lii'gan ...
Can. ’onxertnra............
I loin, leilile ('om 
Don. textile Preferr-d .
Montreal » olton..........
Pei inana Common
Penman* Preferred...........
Cr.jwn Keeerve..................

Male* F«’» V. 1*11 
2( 93 

75 138 f

• 21..
** 31..

I 834.218
i • RAIMA * No*T"«* K»ll W • «

Year io dale. 1908 1 " 9
IV,' 31 . .. I 7.2M.HI.0»l0,s2'.i;(,(l|U,n7N.400 t3.254.sOO

19 ,, 191 ■ 1911. Inc l.NNS
145 300 174 non ISI.HIIO 6.9,10
117 200 | «5 700 19,1.200 4.500
115,9(10 IKY, 1,10 191.40,, 6.300
147,900 "46,5,10 2.79,200 1 2,7iK)

I win Cii y It.sin I k»>nit ,’iinpan..
'909 ' I ’ 1911

'34
■I71 i Ihvreaee7,673 l"l«'.ivu81 2!1 B»
92* 

220\
1421

:
194 Week ending.

“ n.....!.. 

- 21.............
“ 31...............

30
220*318

I6(1'•H150Kv......... :1261 
1093

12 4*
UO)

d UKin lucre ee
$657,814
I in reaee

1.7 "J 
7 974 
9,660 
9,209

98 J Y ear to date.
II—. 31 ..............,6,7*6.740 ,6,895.529 »7,4.".2.44l

1909 1910 1911.
129,017 133,739
13,1.746 134.7211
131.6,2 141,302
186,242 195,4.71

Dktkoit Vxireu aiiwat.
«09

1011275
25 NX eeK ending.

•‘u....!!!.
, “ 21............

“ 31...............

170*69*1,800 117,399
117.126
120.54».

165.6-1

2121sTO
1*86 x.l».610

99
106*
K'3* * I iicre»Mi

I 4.635 
17.8-3 
2’.2-6

1910
154,639 
151.5"7 
158.14"

144
>17.000 
.. 9.691

1908Week ending.95 140.004 
133,624 
137,160

Halifax I'.i.nv h,c I ka.way Company. 
lUiis.y R,-.

11,2*4 
. 3,129

3,111
Havana M"

121.2-1 
117.471 
I 4,323

I5-1 ItInil uni
2 21..

2,13
941

It .7
219250

Increa-er*i 1.
3.959 
3 611

l"l l55 V»
1 .Ian. 40390 3.556

205147 x i». I4-;x.i». 
974

2,0-4 
. 5.017

3,436
3,551*M ! :: 1863,75792

r129*1"9*
111»*

I:'',
Increeee

II»,500
«911319 «I'l

39.976 60,476
SUH*KI"M Thai rilfN 

1910.
18 518 
18.201 
19.238 
26,418

Week ending 
Feb. 4.............11 B».4,773 

. 7M 
. 637 

1.105

!« 9 ;11?:m: Dm i n
. Increaae

837
492
670

1911.
18,906
18.7-t
I 8.5|»8
26,539

4M
(,9

»
*' Jan. 7 . 

“ 14 . 
“ 21..

2100272 98
613»;13.»48

12169 x D.35 60 “ 31..8787 52.<0x.i>. 2.66i.i>.3,22»

A

. :

r.

: :
:

5$
Z:

 'fi
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Good Salesmen Make Money TO LIFE INSURANCE MEN
<*»el‘Cie7

“ Bid" money is made by 
good Life Insurance Sales
men. Be a money-maker. 
Sell Prudential policies 
the kind the people want-

Write ut about an Agency

nil l»lll III MIAI l\st HAM I cm (Il AMIRICA

THEmmA ROYAL-VICTORIA
Life Insurance Co.\1

55
desires to engage competent and 

productive Field Me a in the 
different Provinces of 

Canada

Incorporaitii aa a Slock ( ompant by the Stale ol New Jersey

JOHN. I. miAllIV PrvsItKnl.
IIOMI (Hill I. MW Alik, S. J.

Terms Attractive
The Imperial Life Assurance 

Company of Canada
Apply to

DAVID BURKE,
General Manager,

Montreal
IMir AN UNEQUALLED RECORD mil
iir I'm-ni 1 h m 

hivI Intelral Total A»«ets Intpirst

1B97 $ .’y7.4I6.09 $ 336.247.89 4.01 $ 1,185.725
10.524.731 
19.672.664 
30.455.859

FIRST and paramount absolute 
SECURITY TO POLICYHOLDERS

A warn alive

1901 360,180 95
190b 800.0J4.84
1910 1.370.550.38

1.34 4.126.61 5.40 
2.840,725.23 5.52 
6.147.329 99 6.52

SEASON’S GREETINGS!
Th» Company will bo pleawod to entor into no- 

KOtiatione tor Agency roproeentation
Tin* Director* ami < ltlit*vr> of

^HEAD OFFICE. TORONTO. CANADA
Affuiud

f f Of CANADA.

F
WINNimi Ki:i‘Ri:SENTATIVi: W ANTED

linaneial or’Inaurance men m Winnipeg, with
good tonne vl ion#, deeirmg lucrative aide-line, should
communicate sa ills ALPHA.

extend hearty greet mg14 t<> it* policy I i older* ami the 
Vanadian public in general, who will lie plea.“etl to 
ham that the present year ha- liven the inoHt Nuccees- 
ful in lliii t'unipatiy'M career of 41 veam, having 
written new tnir-im—n aimumhug tu the liamlaoinemini 
of *9.2. 0,100, at* at llecemher 24th, 1910. amt maile 
very MilHaiitiai prugmw in uli other department* of 
it* butinent.

THE[CHkONICLE.
P 0.;B, , 578

MONTREAL

AGENTS WANTED
iikad okku'k, wati hixx). ont.

To represent. THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch'contract to capable!producers 
of f<ood business. Apply to,

Albert J. Ralston. Managing Director,

25 Toronto St.. TORONTO, Ont.

The Continental Life I
SUBSCRIBED CAPITAL, *1,000,000 00

TORONTO
0i:0. B. WOODS, PRESIDENT 4 MAXI. DIRECTOR 
CHARLES M EULLF.lt. • SECREtARY 4 ACTUARY

a for Good 
PROVlNCiA

Co.nsurance

HEAD OFFICE

f
Li** general AGENTS and 
MANAGERS 

Liberal Centra» ta to First C'ait Man 

Apply GEO. H. MOODS, Managing Director

Several Vacanrip*

*'S THE CtilEF DIFFICULTY rrÆ’î^rZ
Field is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits el which are 

an inexhaustible mine for both ordinary and industrial business.
ITHE LIMON LIFE ASSURANCE COMPANYnr ah omi t:.

Sana Sana

TORONTO, CANADA
*e,e FellrykaUiti Uaa» mm ? atksr t.aaadlaa <.•■*»•■»

-



roltrn and other faliri.-». K- and operate
«

otlW«* employ»*'**- Chief office, Mont 1 eul.
IHiviUion, February 2, V.H1

Dominion Wibk Rovi Coxii* xnx .
imt.’ni have I.....n Issued Inereaslnt: Hi.- ' -'Vital "»
!his ,nmvnn'. from ................. t" •»■>""..........."""

Capital Hloek. flit.""" If'"" "tatv.l 
business, wholesnh ntvl

Remisier of Now Compnnles.

Ditto of tnvor

D0.1f/.V7f) Y iS’coltl'Olt U7f'.Y> Suppl'om-mary l»tt«*rs
$7,7.s«),ooo

700.0ml
This week;
Last we«*k :
Since Jan. 1: 68,391,000

N. min xi Capitu oi CoMIVWII **
h"
Do. E. Hki.aiii

l'oxx »*is acquired. to carrx 
retail of dealer» in fruit*. vegetables. provisions - 

"f "Il l Hula, grain. It".', ."reals wood. ' "" '
kinds nf fuel, in mamtfaetare and deal in "inletl.ila aul 
kind eonstructlot, and en . tin,, nf In",ses. , I, In-

Itélalr iniereliant >. Joseph 1 A-iJfriit

PowersCapital atnek. If I"" alt area).
Iiuaineas ns ndvertlalnc agenta. ete.

'm-orporninrs. .foaeph Charles Vaeli (advertising agent I. 
William Crtvln Watt (manager). John lames Henderson 
(advertising agent). Montreal. Louis Philippe Crepenti 
i Ki'iu's l'ovin 11. H«*nri Jodoln < n<1 vocal»*). Arthnb's'- .1 

Hatr of incorporation. Junuarx

able for the 
« orporators. Klph«Nge
(accountant >. Atlhvmnr l.alamh* < ,m'" '[;*'!!1 ‘ tl1
t.i lalr (,-lerk I. Montreal, Joaepli Lute i I ' ll' n • * 
Mflls. Que. Chief nlllvi'. Montreal. Hate "t l»"»l

Chief Office. Montreal.

' *\ri \^ CoNSTitvcTiox Compxny Simplementary leM- v 
nn»t nf have been Issu»'*! Increasing tin* capital stork of 
fh < pany from $20,000 to $100.000 («100 shatvsi. 

|t,.. - , sMi ColOM XI I.XNtl X\!> S» VI ItlTII « COMP XXX
Capit a I stock, 11.000.000 < $1 ou sbnrcs) 
ciir, »|. to acquire, held and dispos»* of land. 
y‘>ov. . vow»ir sltvs. timber limits or li«»*nsis. mines, min 
|. ;r r|ghte, minim: Ib-mises. quarries. ollw«d1s, to n.> ■ 
min- vais of nil kinds and make them marketable. t«> car' ’ 
»,t, tiie Vu In» ss of lumbering, to deal In stone and ils 
prodm ts. to carry on fishing and fish canning an 
facture <nm. to eonstrurt and operate xvater-xvorks. fur 

vs, m1l1v. lighting plants, to develop and opernt- 
\VOrks for the production and disposal of st«*am. el»»ctrh\

tion. January 30, I i» 11 
Ci! ii it xi i t,

$100.non i $100 shares t.
Dire and deal in furs. etc., to net ,,s f furH
riot liters ami out fillers and as dress»» s and d '

, l e m er n» n going e,invert......... lntsin* * a . " rl.-.l oil
n Montreal uml«‘r the name <>f f.uilbnult. D«*M>nr<' ' incorpor,Mun'ven. Inw mil," ''."P .

Dat»' of Ineorporatlon. r ebruar>

Capital stock, 
acqutv»‘«l. Io tontnifa» 

general furriers.

<; xiim xtDrsp.xinu*» »v
I'uxx ev

1'(tWfi< a* -

(iarneau.
Chief office, Monireiil.
1. 1911.

H.xxiii.ton K’ Hi or r 
$7,0.000 ($100 shares I. 
a going concern the business carried on 
Hamilton & Rloiit. Fid.

;S:'5."i:S;.™i:::: - ? 'K~ :
\i a retd Mi'l'eilH t jireount till! I, .les* pli 1 taukl .*

' TH........... 'voeate. mmon ti."^;
engineer i. Montreal. < bief otllu . . nmu

......... .. C.'UIAV Tl.lt..'"."
bunged to rent Industries.

Capital stork.Company (Tut
powers aequlr«*d. «• aniulre as 

at Montreal by 
un»!»*r tin*( Incorporât»* !

th»* business of clot hhydraulic, pneumatic or other power. to earn- 
ImisIm.'Ss ».f an «'levator, navigation an 1 transportaii»m 
company, (»* contract for. build, and equip putdl an! 
prix at»* xxorks of ev r* <l«*scrlpt Ion. «te. Incorporât ora. 
Cotomd Sir llenrv Mill P.dlatt. His Honor John Morts»m 
Hibson ( Lient «‘iinnt-C.overnor of Ontario). Colonel .la* - < 
Mason (g< n«*ra1 manager Home Rank 1, Henry S«*ton Stt:

nernl n nager Tn !■ s* Bant > 1 lubi*rt
ii,,. nton Mai ■ ii ' gi n< ral mnnagi r ». Rt «i»' Dlel i .a u 1» r 
( V, '111* Infill). Toronto. Colon» 1 Herbert Ma«*l.D lin V r 

rhant), Pemhrol e. Ont . Cleoig Han t '• • Fn I '' i 
Dat*- of Incorporation.

Ini » iin x i ion '' 
’s tintin' lias beenpen y

Limited. « * 1 mi$ | ini.o hi«vott & Company Capital.
"Imres.. V„"ers tt",ulrel. to .H.1 wl"^'r 
in ' rain box straw and oil Kin * • f
ten Hier» anil ",...... ami I» rli - <" >»
f,. d and oth r puri • 1............ .. ’ , ,............................•‘"^rrvi.ter^ih.^u,,^

Chief oltlee. TorontoMontreal.
F« tirunrv 3, 1911. ...

Rioixi-im.vi ('.till' ((’anaux) Capital stock. $Di".oim 
Poxx’i*rs acquired, to carry on business

Chief Oftl-

($1<io shar«*s).
as ntctal, wood, stone and plaster workers, ete. 

Montreal law office employions, j 
Do(«* of Incorporation. January 27. I!H t.

Cn. xi! Coxipxnx Caidtal sto« k. 
Powers acquired, to mnnufai tor*

porators.
v.,l,r»h""'e "Mite ""ni'tinv. ;te l"V5,.'i;.',V.r,!'k tptti

............... '
Hugh Me Muster Seuil I HUV'Ti nt * u l'i"i 1 
Ought red ( King's OmnselMoult .il-

Hull- of Ineiivpnrnilim. Januaii ■ ,
S,,v- -'«pliai sin, ,i * I

, ink,- me, aft a g"!ng eon- 
in Montreal under the 

the trade

1 xipoivrI'XN X l»l XN
$10.000 ($10 shares).
RI„) iival ill. etc., tobacco, cigars, clgan ttcs. etc . to »1« u 

Incorporators. Frank (’allagher (ml i, Mian Robinson 
Chief «.tfit e, MolltIn nexvspnp»*rs. *’t»* 

v< cate). R»*ne Ch«*n«*vert ( advoeat» ). J«*:in Fi'"« '• San-" i 
i min»* owner). Walt» r Joseph MacDonnM < r»*a1 • sin'1* 

i orm* Herbert Murchison (ad* «•*•1 i<ing as* n’ * 
Dat * of incorporai ion.

.$23
agent ).
Montr»*al. (’lil»*f offic»*, Montr»'al. 
F» bniary 2, 1911.

.1, Cours Ar
shares). Powers acqulml. i 
,III,. Inn InesH limv earrli -l nil

Ht.,I Hrm nf .1 ........ „ * Vu. earr '.n
ami i U.-," - <>* . ■" , ,,,
...... 1
I'urpuralurH. Moul.mil law einpluy- s. - - 

Hate of ineurpm al luit, V eliruni > ■
hupplementiiry letters pa''"1

, nnlml uf litis i unipany from

C»*xn* xnx -Capital stock. 
Powers ac'iulr»*»!. to earrx on lb 

lot film s.

Ill; xxi* < loi msCom ; ».
$7.11.000 I $ 1 00 shares).
business of cloth and clothing manufacturers. 
furrl«*rs, habertlashers. hesh-vs? mllllmrs, flressmakirs 

Mauri»*»* (îr«‘»*ntdait Mont-Chieftailors, etc. Incorporators.
,-bnnt). Da in»1 C.rnce llyman. San* ml Trill ( advoeat»* ». 
Joseph Yomigheart (fomni» v«*ial irax-ll.-r ). .los» ,b 
Franklin (agent). Montreal (’hi* f offi» « . V«iitreal Daf" 
of Incorporation. January 30. 1911

(*»u x n i r Han» him. Compxny Capital stock. $2-»o.oiio 
I'oxvi-rs ae'iuir»1»!. t»» acquir»1 a ml cairv

i in-

KtiOi /. C.'XU'.x n y 
been issue»! liter» asilig 11"'

$ i iio.ooo i $ • " : liar» ' •
CoXII* XNX$20.000 lo , ,i Cxnxox Suppl*- 

lssued 1mvaslng th**Tin -1Ml II» x NTH i
|«*H«TS patetll liaV»1($100 sbnr»*s).

tl,v btisln.'SH of tl)*1 (’olvllle Ranehlng (’ompanv
Ineorporators, 

David Cyrus Fletcher

ment ary
pital sioek of tills <ompnii.x tiom i $100 shares).
Moi x I ROI N». Fl »'UAl Chmp x x x 

paient tiuv I-" " Ihh"'"I Ini-niiHlng ......
'..... ..... f.»». "• »Mid..i

Mi I, xt I'll.......  I».' " " '
Htuik H un.n"'1 t*l"" "litirifi » ‘ * "1 ' , ,
carry on a real entaie «nil lan'! '.'i V,.'nml' op ral, hotel», 
tie'll i" ,»»l "I" "V ,; , i -I. waterapart ment hou*r», etc., lo at irehlhaltl \Vel»h
powers, etc. incorporator» Andrew y.lHoain

, V “"on, Percy"Üîundeti Wei,...............",

U.U-1.7'/;:......zzl

$ J .',11,000 ( O $ 1.000.
corporrt» d under laws of Alberta). <*tc.
Thonin» Allen (genllemanl. ‘
(farmer). Strnlhcoim. Alla . .Imite' ('lialiners ( rawlunl 
I genlieivili; I. Toronto. Ilohin Crawfi" ,1 leoiml' it" ' 
nrerl .lames .lackson t genll“iniin I. y'nmu-l MeCarilh - 
enter,•Imntl. llrnmplon. Out . William rritwforil I farmer t.

Chief offlee. Ill .iniptoli. Out Hat

Suppl, lell' I't
rit., eapltal of this

Chlngunrousy. Ont. 
of tncorporatton. January 31. 191L

Comi \fixir Immoiiii ini' pi Lx Ti »v i ( a pital s|1>< ' • 
IJ.MI.000 t » I It" share» 1. Powers «• ittlreil. genergllx

real estate and eonstrni lion husluess Incor- 
Ar, littr Piuiula I trailer t. Kttcharlsle

Arthur Fllr.patrlck , ailvoi ai--1.
Chi' f

carry on a
poralora,
I trailer I, Lit Tti'l'ie.
cirle c.lllv » bailiff.. Alexander l.eplre. Quel'" 
offlee. Quebec. Utile of Incorporai Ion, Fchruary I "I

Cotiiix Puini- Capital stork. ................. ' *1 1
sharesl. Powers acquired, lo deal In and manufacture 1911.
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BURNETT & CO.
STOCK BROKERS

SUGARS
Established 1868

Tim best are the c heapest
Ash for and sec tti.it you get

Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

O. H. Smithare J J. M. Pintfraan O. W. S. Hentiereon

r
McClIAIG BROS. & CO.

Mrmbers Mnntrr.il Sto< k I \< li,iii|<i>

A General Stock Exchange Business Transacted 
Investment Securities a SpecialtyKXIKA ORANtlt A t ED and other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

157 St. James St., MONTREAL
l>lr|#hmi«* %laln 923-4

Rodolphe Forget
Member Montreal Stork Exchange

MANUFACTURED BY

The CanadaSii&ir Refining
Co., I united. 

MONTREAL, QUE.

STOCKS & BONDS
■ontreal Office:

M3 Noire I>nine Meet.

Haris Office:

HO rue tie Provence.

FIRE INSURANCE 
EXPIRATION BOOKSBritish American Bank 

Note1 Co., Limited. M.VIl I < N

m ah on ice i
Wellington Street, OTTA 1(4, Canaila. FOR THE MERCHANT AND MANUFACTURER

Mom modern and complété appliances for the production and 
protection against counterfeiting of BANKNOTES, BONDS, CHECK 
CERTIFICATES. POSTAGE and REVENUE STAMPS and all Docu
ments of a Monetary value.

Then* ingenious ami valuable hooka in tin* hand* of 

a shrewd agent, who amis to secure and control the lw-t 

httMiit-- of hi • place, are invalnahle.The Work executed by this Company ts accepted by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges

Price, 50 cents end $2.00 per copy.

)\rnn« li Off U eat

9 ftlvury Street, 
traders’ Bank IMdii. • Toronto

Montreal
THE CHRONICLE, Montreal.

GOVERNMENT, MUNICIPAL AID CORPORATION BOIDS
•elected otlnmg»"'» ana iun Miitin ipil 
i .■<»r ih rielioit l<ond laatire auttktile t«ir It

.
me* wr otter vottilitne the two eawtilMiii» of ■ nliifactory iiivrat- 
•»1f ty and goo. uitrtrM return

« .overttment 
ir I v *l mrnt

niritl ti.,inr t% .

\v< >( ) i ). ( ; r n 1 >v & roMi ’ANY.
TORONTO, VAN.| 4 IN IN IN. K.Nl*.
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List of Leading Stocks and Bonds
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THE CROWN LIFE
INSURANCE COMPANY

HEAD OFFICE, TORONTO

ANNUAL REPORT FOR 1910

Tin* Directors liaxi- pleasure In pr« s« uting tln*ir Report of th«- operations of the Company for the year
IV10 Hpl«-n<H(l n suliK have ...... .. achieved during the pant year In semiring a large volume of*new business
In adding to the total volume of Insurance In force, and In Increasing the Company's surplus.

M W III SINI'.SS—OVI II TWO MIM IONS.
During the past year new application* for insurance amounting to SIMM 7.100 were received, an Increase 

of $687 voo. or 52 per cent, over the amount of application* received In the preceding year, 
dee Issued lu I9H» amounted to $ 1 >1.1,20», Application* for $1 40,700 were deferred and $63,500 declined.

INSl ItANCK IX FORCE—4IVKit SIX Mil.LIONS.
The total amount of Insurance in force on 31st December, IV10. was 10,318,009, an Increase of $1,005,- 

019 us compared with the total Insurance In force at the end of 1909 This Increase In the total amount of 
Institute e in force is ill*- largest In tin- history of the Company.

The new poli-

PREMII M AND INTEREST INCOME.
The total «ash Income of the Company from all sources for the year was $261 ,995.99. The cash I11-

cotne front premiums was f210,094.29, while the net deferred and outstanding premiums amount to an 
additional 153,91.*»
and profit on tin- sale of securities, amounted to $ • ü.VVS.85.

Interest earnings mi Investments, Interest «lue ami a« « riic-i at th«* end of the year,

P \\ Ml-:NTs 11 ► Pol.lt A HOLDER*.
Tin m«irtality •xperlmu » was again favorable, the death losses for the year amount mg to $:;7,ooo. The

total paviiM-nth to policyholders tm hiding «h ath « laitiis. annuities and surre li<l<‘rs, iiinounted to $49,691.47.

INCREASE IN ISSKTS.
Th<* total assets of the Company at 31st Decent ht r were $861,61 5.69, an Incrmise for the year of $139,- 

721.97. The Company's Investments In 1910 were hugely in first mortgages on Improved farm and carefully 
selected city pniperty, with .1 large margin of security and realizing high rates of interest. Nearly 40 per 
cent, of the funds of the Company are now safely and profitably Invested in such mortgage*, and about 25 
per cent in the highest class of Canadian municipal d«'hciitures ami bonds.

interest i xitMNt. rati: increased.
The axi-rage rate of interest reallxed by the Company in 1910 oil its Invested funds was tP4 per cent., 

a HuhstantlHl increase oxer the Interest earning rate of the preceding year. The Company's Interest income 
for th<‘ year was again more than aufllctvut to meet the «‘titire loss in <l«*ath claims.

DI M D\L I I Nils lull POLICYHOLDERS.
Tin* Company's N«m Iteserxe Kxiutl for the security <«i policyholthrs now amounts t«> $670,759.00, while 

tin security to iHillcy holders oxer and al»ox«- this amounts to $6.» !..'170.39, making the total security to policy
holders $1,3 2 6,1 2 V .! V.

INCREASE IN Si Ill'l l s.
As the result of the year's operations, il » Company s surplus on policyholders* account was Increased 

t«i $152,226 38, after making ample provision for all liabilities to policy holders ami shareholders. Careful 
ami rotiserxnilve mansgeiin tit n-sulted in tills sulistantlal Increase In surplus, not w it hstamlitig the exception
ally large xtiluiin- of in xx business seen re I «luring tin- year.

DIREt 'It IDs XND 01 I K I Its.
(i. T. S( I Mi: ItS, Ks«i . President 

J. DOW ANS KENT. Ksi, , 1st Vice-President.
Il M. MOW AT. K C . 2nd Vice-President.

Il S STItATIIY, Esq . Chairman Executive Committee
II MARK LAND MOLSON. K*q 
K L McC<)l< MACK, Ksq.
W D M M MIS. Ksq 
WM C.EORC.KSON, Ksq.

K It RYCKMAN. K<
J It Tl’DIIOPK. M P P . 
JOHN tiALT. Ks«i 
K J PROCTOR. Ksq

WILLIAM WALLACE, Honorai Manager.
A il 8KLW > X M XRKtt s.. n tary 

DR H T MACIIKLL. I.RCP Kdin . Méditai Director 
Hi R PRAM V OOMKR1 Provint ..1 Manager. 

ROLAND DOMKRY. City Manager.
City un«! District Saxlngs Rank Itulhllng. St .Ian:vs Hi., MONTREAL.Offices

ÉL

m
m

M

U
 U

 
'■



Maturity
Closing

yuotat.ona
WhereWhen Interest 

dee.
KKMAHKS

oututaiiBONUS

. 5 »H“,00Ul., O«l litA^.»k.°,M"™,r«| MU ; Apn' ft UCUft. Wit.
3,6110,000 ,it Jun, 1st 1>«............................................................ „r N(.V.M|

400,000 1st June l.t I>ee.
2,511,300 1st Apl. 1st Oct

2,000,000 2nd Apl. 2nd Oct 
6,1100,000 1st Apl. 1st Oct 
6,176,000 1st Msf 1st No».

103 .
.,105 in; 0

H- ll Telephone Co. 
Can Car A Fdy...

IVc. l*t, 192t>
m Oct. I mi§ 19 lu l{i<li‘t‘inable hi 110 

alt * r Oct. In, 1911.
h

Can*. Von'^Huliber'Co ! " * Ml OHl

- April 2nd, 1012
e* Oct. 2l*t» 1929 Uvilcemable at 110.
14 April Ini, 1940 Kfdreinntde al 106 and 

Ini afar Mav let, 1910

Can. Co'ou red Cotton Co. 9*<
i. 07* .. i 6"Van. Cement ( o... 

Dominion Coal Co..
6 7’?m:°5000 Ho,al TrTt'Co'“hi'. M.'rd'ut.h” H,.d«.M,.l.ka, llO.nd

Redeemable at par 
alter 5 year*. 

Redeemable Ht 106 and 
lniere*i.

Dom. Iron A >teel Co... 95
lio.ii, IV* >srs. “A''.... 07 06

"B”.... 101 9Jj 6

“C".... 96 05 6

1,000,000

1,000,000

ÜA'rn* Kedeeinalde at I Iv

Feb. let, 1952 Itedeen.able *1 10j44 .. .
Havana Electric Railway •• .
Halifax Tr»m..... 
t\eewatin Mill Co.

Lake of the Wood* MillCo ..

Lauren tide Caper Co........112

.. .. 100 5

.. 1021 .. 1 6
1,000,000 lit June Is, Dec. Merch.nk «11.^0, ^ ^ , 

978,965 2 Jan. 2 July. Bk. of Montreal, Mil . Jan. 2nd, 1920
6

6

JiiIt 1*1, 1935 
Fell. l«t, 1933
Jan. l*t, 1932 Redeemable at 105 ai.d 

Int. after 1012.

6 3,929, COO 1 *t J an. 1 *t J uly.
5 12.UUU.900 let Feb. 1*1 An/.
4* &,476,0U0 let Jan. let July.

Mexican Klectric L. Co.. hJ 
Mex. L't A Fewer Co ... 93 
Montreal !.. A How. Co.. 100

Montreal Street Ky. Co... 100 
Ogiltie Flour Milie C i. Î

Penman*......................... •• ••

May l*t, 1922
Bk. of Montreal, Mtl. July let, 1932 Redeemable at I0.'»and

1st Nov Bk. of M., Mil. & Ln. Nov.1st, 1926 He iwmnl.k at I j"
after Nov. I, 1911.

June l*t, l'*25 
June let, 1929 
Jan. let, 193.)

4» 1,500,000 1st May 1st Nov.
1.000,000 1st June 1st Ike.

5 2,000,000 1st Ms,

83.1,000 1st Jims 1st l>sc 
4,045,(100 l-t June Istlko 

23,284,000 l J«u. 1 Ju|)''

1131 .. 6

6Prue Kr<w.............
tjuebec By. L. A P. Co.. 851 851 5

,o JiNiri....................... 96| 9-j 6

^a » Paulo..................................
Toronto A York Radial..........

C. B. of C. lx>ndon
H f nun mm l lune 1 I tec. Nal. I met Co.. I or. June l*t, 192 '

' î î’sin'miO 1 J , 1 Jan. B. of M . Tor. A N.Y. Felt. 1st, 1010
, Mm/.OUO 1st Apl. 1st Del. Hk. of Montreal, MU. Jan. «.

. 5 {dWOO 2 Jan. 2 Juy *■.............. Jl"‘ ,M. î,»
VO 5 600.000 I Ht Jan. l*t July »**...................... . .................

Winnipeg Kleotnc.. 
Went India Klectric..

(bmitanAim'riran

jlnourantr tL'ompiino 
Nrro y«A

MONTREAL PARK & ISLAND 

RAILWAY COMPANY ST AT CM ENT JANUARY
CAPITAL

$1,500.000
wtscnvt PO* ALU OTHIH uiAmuiTit*e. 222.018

NET SURPLUS

6,440.2 I I
ASSETS

I.ACHINK—From Foil Office, 20 ,nin. irrvice; 5.40 s.m. to 
midnight. From Lachine. —20 min. service; S.10 a m. 
midnight.

SAULT-AU-RECOLLFT A ST. VINCENT DR PAUL. — 20 
min. eervice; St. Denis Street, from 5.00 a.m., end from St. Vin
cent from 5 30 a m.; 30 min. service from *> 30 a.m to 4.00 p.m.• 
20 min. service, 4 00 p m to 8.30 p m.; 30 min. service, 8.30p.m 
to 11.30 p.m. Last car from St. Vincent de Paul at 1200 pm. 
from Saull-au-Recollet at 1.00 a m., from St. Denis Street at 12.40 
midnight.

to 12 45

16. 162.229.
agents WANTED 

Apply tu TIIOS f. MOOKK. Snpl. ..I Afeaelw 
16 Welliatloa Street. Fa.t. Tornalu. (Inline

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
From Victoria Avenue, Weatmount, 205 40 a m. to 11 40 p m. 

min service; 5 00 a m. to 11.50 p m.

CART1ERVILLE.—40 min. direct service from Mount Royal 
end Park Avenue Station, 5.40 a m. to 11.40 p.m. From Cartier- 
ville, 5 40 a.m to 11.40 p.m.; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a.m to 11.50 p.m.

Bublect to chmmgo without notice.

Til! CHRONICLE.

STOCK AND BOND LIST, Continued

J-’q
February 10, iqii

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Awe«T*. Jan. 1ht 1910, $u,94 1.4y4.23

FIRE INSURANCE ONLY
Canadian Department. Montreal
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'1* 1.1 VRAM, K V 
Il 1 I'. A \ I M » K

McLennan, Howard & Aylmer
Adviu Alt‘h, Barrister* and Solicitors 

BRITISH EMPIRE BUILDING 
T4*i. M.nn so 86 Noire Dame St. West. Montreal

Mon. Sir âlnmnndre lacoete, K C.

Kavanagh, Lajoie & Lacoste
AllVOC AII S. SOI |( MOMS. Fie.

Provincial Bank Building., 7 Pince d’Arntr*.
Il J Kavanagh. K C.
H . tiffin â.ajmt K

l'ait 1 I a rosie 
fn*re Mathieu !:! 'k

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771

r. w. rvAss C. H. U. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

t*am i: Ai»l*a ►h* I ah m Munikmi GENERAL AGENTS

ÆTNA INSURANCE Co.. al Harllord 
BRITISH AMERICA ASSURANCE CH . ol Toronto 
SUN INSURANCE OFFICE, ol London, E»«l«nd 
HOME INSURANCE CO., ol New York

A.II.C C'uiHi

Fini, I AI COM II, Ol (.mill I), 
mil i w, wiiilams a nom

Standard Building. 117 St. James St.. Montreal 
C. J. FLEET, k C.
4 I AlxOMV. V

GEORGE DURNI ORD, Ltd.,
Auditors and Accountants

Boom 18. taaada life huildm«t 189 St. Janus Mrrrf. NON Iff At.
<1 IH’HNH >HU. (: A I C A ( ,n 4KIIII K I KNGLANl). Arc!

A. K. hi htllW II. k L MS. VA II HAM 
M 4 PMfcLAV V4 Il 1 RIP HOVFY.

R. Wilson-Smith & Co.
STOCK BROKERS Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co.

(iiinrtllitn Bulltllnii 

l(i() Si. Janie* Street. - Montreal

Reference Directory 1THE CHRONICLE2.tO February io, iqii

i

1

. «

KDWIN IIANAON W11.I.1AM HANSON

Hanson Brothers
London d Lancnshlro Lifo Bldit. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Induatnai Bonde 
and Securitiea BOUGHT and SOLD.

Inveetmenta suitable for Insurance Compemee and 
Trust Estates aiwaya on hand.

Memtiers Montreal Stock Kichange 

CAIU.H ADDRKSS HANLON. MONTREAL

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.Adelaide Si. East. Toronto

I 1 II Alt • A A' ■ M A 1 N k C A'ICTii* K MlTl III II Kl
» . t II AMI < ANI.MIN

J J. OH Kl MAN.

McGIBBON. CASGRAIN & MITCHELL
CASGRAIN. MITCHELL. McDOUGALL & CREELMAN

Sol.lCITi'kS A llAKKISTI KS AT-I.AW

CANADIAN LIFE DUIIDINC. 
MONTRIAl. CANADA

( at«le Aililrres
Mo* i«.taw. Montmkai

ATWATER, DUCLOS & BOND
ADVOC Alts

Guardian Building. 166 SI. Jimn Slreel. Monlnsl.

A. W ATWATHR. k t* 
W I. HoND

c. a m etos. k.c. 
J F. COf LIN

lic< orlhy, Osier. Hoskin & llnrcourl
BARKIS!TUS. SOLICITORS, Etc.

TORONTO
MOfir I ITT M'fl IHNU 
VM IIHNA Mtrri

John Hiiaain, K v K W. H a score r,K.C. 
l,lli)HTOM MvVaBTH% , K C,

HairtuN nai n

11. H. OsI II K.C 
1>1. McCâBTNV, K.C.

J F. II. McCaBTHY. 
u Attar* Naeair. K.C.

;
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_ r V*' . ISSUES GUARANTEED ‘CONTRACTS

JOHNP MUNN.M D !

. ClAKtNtl M Ml ^ V

V?

I Good men, whether ctpmcnvcd tn life
i insurance or not, miy make direct con*
; tracts w ith this company, for a limned ter-^ 

ntor> if desired.and secure for themselves,’ 
in addition to first year's commission, a 

i renewal interest insuring an income for 
i the future. • Address the < Company at Its.

II Home Office, No. 277 Broadway, N.Y.

WII.IIAM H httUR

IDWAKD TOWNS! SI)

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

kitabllihad IS»!
$:$o ooo.ooo 

.VI 260 4AM 
276,000 

K.OOl.OMI

( lapltnl.

Total Assets.
D.pn.lf.il with Dominion Gov’t.
Invested Assets In Canada.

NORTH AMERICAN DEPT.. HARTFORD, CONN.. U.S.A.
JAM HS H. BKKWSTKK. M«ni«er 

Rsinhast A Kvass. K evident Agent,
Mum and fk Son.
Al l AN.l.tNII ft Kl

Montreal
Toronto

Winnipeg

The Trust and Loan Co.
or VASA t>A

INCORPORATED RY ROYAI CHARIER, A O IRAI
$f2,T66,666 

14,600,000 
2,.l 11,666 

1,269,2.16 
267,666

r.npltnl Subscribed.
With power to Increese to .
Pnld-up Capital.
Reserve Fend.
Special Reserve Fund

TO LOAN ON KKAI. HHTATK ANO 
OKB VAI.tr MS OK LIHIt FOLICIKS.

MON K V 
hllllKN

26 St. James Street, Montreal

^ontrral Sritpt Company
Incorporated 1889

CAPITAL - $500.000.00
UNDIVIDED PROFITS 158,40345
This Company with its lurjlc resources and represent

ative directorate offers efficient service for the transaction 
of all Trust Company business.

DIRECTORS
E. L. Reave 
Jnme, Redmvnd 
f. W. Re,»
W. B. Row ILC.

H. S. Holt. Pmidest
Roll. Archer. Vice-Pri». Hon. R. D»ndur«nd 
W. M. Aitkcn 6<o. E. Drummond

A. j'. Brown. K.C. Wm. Nolwn Mncfh.rwn A. H»u| Sim»

» üblSL r-w-nUn
U ANAlil KV. I. lil t.Ills.

142 Hotrc E»ame Street, U.1.

■

1 HIE CHRONICLE -’31February io, hji i

Royal Trust Co.The Sterling Bank The

107 ST. JAMES ST.. MONTREAL. 
CAPITAL FULLY PAID • II.Nt.OHOF CANADA. ll.OM.MIRESERVE FUND

soar» or wan loss
Rlrtt Hon. LORD STRATMCONA A MOUNT ROYAI .O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSFON. Bin. 

VICE-PRESIDENT.
Toronto 

157 St. James St.
Head Office, 
Montreal Office, h r m*

David M
Jahbi Rue*

A. Mncmime
Hie T. <1. SiiAOOMNBeev K.C.V O 

HuBNK K C M.Li.

t DON 41 I»
C. K.

HtlN K Maciat

Hie 11. Montaoo At t an
K. B
A.Havm 
H H Cal 
C M. Hash

Sim W.

hk mu a mai t>e

United Empire Bank of Canada. Sib Wii.i mm V. Van

H. ROBERTSON, ManagerHead Office, corner Yonge and Front Sts., Toronto
6ml e Ante. Round, peying 

Canadian Hank Stock iieaued 
I he made to early appheante

SAFETY DEPOSIT VAULTS, 
Bank of Mooueel

Building.
investors will 

n thii Newpropoai1 
at pan. Allotment* wil

Montreal109 St. James St.,
il ManagerGGEORGE P. REID.

National Trust Co., Limited.The Standard Loan Co. $1,000,000
700,000

capital paid up 
RESERVE “ "

OFFICES Montreal. Taranto, Winnipeg, Edmonton.^Baekateon
V K per rent 
offer en att

est At HI 
nturea o_ 

e iHiirhaeeie

hearing tnt

tmem. a* 
company.

de he 
th

Are offer for sale debentures 
per annum payable half-yearly, 
•olute'.y safe and profitable mere 

ity the entire assets of the

ClRttil and Surplus Assail 
Total Asset!

Authouietl to Accept etui emrrute Trusts of eeet, 
tion and to act in any of the fallowing capaci

Executor. Administrator .Araignoo Liquidator. Con A font$1,$40.000.00 
- $2,500,000.00 Montreal Board of Directors ;

H MAIBIAND Moi sow Kay Director The Mol-oea Bank. 
WitiiAM McMaitmm, Hsu. Vice Vies Hum steel l ortmiat"
11, B WAt.BBR. Knq-s Director Can itl.i !.U«- Aanirance <

Montreal Offices an<t Safety Depoeit Vault»-
163 Si. Jeeaee Street

Manager.

President : I.A.Kammmu,
W. S. DlNNtCB, Toronto.

London. Kng.
Head Olllcei Coe. Adelaide and Victoria Streets. TORONTO

R. M MacLban.Vice-President»

National Treat Balldlatf.
A. O. BOSS •
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CANADA LIFEg, ;

ASSURANCE COMPANY
THE SIXTY-FOURTH ANNUAL REPORT

Shows lhai in 1910 the Company enjoyed

A MOST SUCCESSFUL YEARtf » •*

In every essential feature.

FINANCIAL STATEMENT
ASSKTN.

I.IAIIILITIKS.Government. Municipal and oilier 
Monda, Stocka and Détient urea 

.Mon gage» on Real Hat ate 
Iannis on Pol Idea 
Real Fatale ........... .

Reaerve Fund tHm. :t kj 
and 3 per cent. !..

Death riainia In Course of 
nient......................

Inataltnent Claima Fund
Dividends to Polieyholdera In Course 

or fui nient
Reserve for Policies which 

Revived
Other I.labilities
Total Surplus on Poilcyhulders' Ac- 

count ( Mm. «I per rent, 
per vent, i

per ventf IR.DM.0I2.3X 
11.791,852.88 
5.924.670.1 0

436.8 I 1.28.7.00
Setlle-

iIncluding the 
1 ompany'a Hull.lings In Toronto 
Ht» ni I It on. Montreal. Winnipeg, St 
■loliii, N II . Ottawa. Vancouver, 
and London, ICng. i

IAtans on Honda, Blocks, etc.
Premiums In Transit and Deferred 

I net i
Interest and Rents Accrued
Other Assets
Cash on Hand and In Hanks

234,936..74 
193,486.50 %

«6,920.33may be2.21 4.932 93 
189.263.71 91.700.00

124.081.22
669,31 2 22 
680.919.65 
I 92.364 till 
343.529 06

and 3
3.318.447.34

8441,820,8.V4.8:|
IlFCFIPTs.

PAYMKNT8.
Heath Claims t Invltiding $96,806 ’*7 

for litmus Additions»
Matured KndowmentH (Including 

$ 18.477.07 Hoims Additions » 
Dividends paid Policyholders 

Ineluding

Premium Income t net i 
Inten-st. etc. $ 3,997.397.CL’ 

1.904.673.67
» 1.319.992.98

;
864.967.32

i not 
Reduel Ion 

I rotlis deelared In 1910. but not 
yet due, the total dividends allot 
H d to Polieyholdera In 1910 being 
12,016,708.1 8 1

Surrender Values of Policies 
Cash Surrender Values

i. Premium

1.827.960,29
164.415.40l < Matured 

and other Deferred Dividend Poll-

Raid Annuitants
The Three Elements 

ol Surplus
A Gain in Each in 1910 
Mortality Rate was Lower 
Interest Rate was Higher 

Espense Ratio was 
Reduced

566.086.17
45,625.78

Total paid to Pulley holders $ 4,789.047.94
Commission. Salaries, etc.
Taxes, Gov't Fees. Sloek Dlv’d, etc.. 
Kxeess of Receipts over Payments

634.636.60 
329,126.90 
14 9.259.1,6* *3.14011.070..344 * .3,84*1,070.13»

I I
i» I> 33 411 THT.IMil.N4. I 34 TH from the Report submitted by the Directors at the Annual GeneralMinding

sl'ltPiVl' ............. . as In several years past
V'V. ' ' n ? " great inn l„ ,he Company 's historyNnTrïii. Ftti! :‘l„,s,xH,x KVU,:‘ n"’r" ""*» "-■'•led within .he 

• l!lM.J74.»7:i.'l h “ 1,1 N,'KNN amounted io »lo,N.iN..<ttu.:ll!. T,

I* 33 3II ATS TO l‘OI.IC3 HOI.RFICS |„
one and a half millions of dollars the

82,000,000 INI IN PROFITS
'I—is uulnouennliim

PI1F3III M IM03II 3Mt IXTFIIFSI FAItNINGg 
MollTAI.il3 IIATF exceptionally faxorahh

The complété repori of the Annual Meeting will 
KviuM'h. which will in* mailed

past 12 years
TOTAL III SINFSS IN FOUI K.

1910 amounted to over 81,7811,000.041, exceeding bv more it,., 
payments made during any previous year In the Company's hlstorv 

were allotted to Policyholder, las, year a larger amounMh.n 'at any pre-

show a satisfactory increase MINK RATIO reduced

4
■hortly be published in tb Company'si paper. Lifeoil request

Pukh.k.6 k, R W.l.a.-Swok, .. 160 9, J.... Bu.Um,.

s


