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Considering that the United 
What HeTenne U. 8. States National banks have to|4ft Agent « Manual.

National Bank» get United States bonds to
from Bond». about the extent of their cir­

culation it is interesting to 
know what revenue they derive from these secur­
ities. An American financial journal says in a re­
cent issue :flic records of the first fire brigade 

in Toronto have lieen discovered. 
Flit Brlg.idr. ]| was organized as "The Toronto 

Fire Engine Company" on April 
18, 183R, and consisted of 1 jo members. The first 
lire they attended was on April 23, at which they 
imvtd too late to save the building

A fioarrr

“There seems to he a tendency on the part of 
some of the national banks to substitute 3s and 

j old 4> m place of 2s in Washington as security for 
! their circulation in anticipation of resumption of 

refunding operations. Accordingly, in view of 
j this demand, at the present price of old 4s the net 
I return is about the lowest in their history, netting 

Last month the receipts at the ■ ,,n ‘he investment less than five-eights of 1 p.c." 
Montreal Custom House were 
$1*003,192, against $791,664 in . 
same month 1905. This is the 

largest amount ever received at the Custom House 
in this |Knt. From present indications the duti- 
ibk imp rls lor current year will exceed any on 
record. Railway construction always swells im­
ports, and, in more than one instance, has led to 
such ever importing as brought serious commercial 
disasters

I •■Steal • Cuilom 
Emm Rfcrlpti.

An Edncwtion 
Qnretlon.

’Flu- burning of a negro at 
Springfield by a crowd of Am­
erican citizens who had wrecked 

the gaol to obtain possession of their man, and 
well nigh murdered the Sheriff and his wife in their 
efforts, cannot he corn! limed in adequate terms. 
We have to go back to ane'ent time- when Christ­
ians were burnt or devoured hy wild beasts, and to 
regions of the earth where cruelty has reached the 
limit of possibility to find a parallel to such fiend­
ish brutality as men were guilty of who boast of 
hung citizens of a State wherein all men are free 
and equal.

The men who so disgraced themselves and their 
country have passed through the ordinary educa­
tional training given in American schools. This 
suggests a very grave question as to the moral 
efficiency of the education given in the schools 
To give a certain degree of expert ness in the three 
IVs, with a smattering of a variety of “ologies" is 
evidently not so elevating as some theorists

The National Board of United 
States Fire Underwriters in their 
last quarterly report, give 13 

ires as caused by high-tention lines crossing light 
ind telephone circuits, 17 by short circuiting of 
interior wiring, 5 by incandescent lamps, and 
ethers In defective joints and screws, motors, elec­
tric flat on*, etc., etc. They attributed fire loss 

of $2,7*7 no to electricity in the first quarter of

What 11 illustration of, "penny-wise, pound- 
*x>l»sh," ,, a cheap electrical service and the saving 
I the ary of a thoroughly skilled expert 111- 

ipector all such installations and plant !

leal Fire».

imagine.
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Not only will there Ire an 
cancellations and endorsements made n, -sary by 
the receivership but confidence in othei inpamo 
will be '•o shaken that it is believed :h - failure 
will m, an the re-insurance or retirctneiv t a num­
ber of companies that otherwise would ne lived 
through the stoim Underwriters are cm mg down 
lines, and refuse to increase their liabil ty in the 
congested district."

INSURANCE COMPANIES NOT LIABI.t: I OK 
EARTHQUAKE DAMAGES.

nount nfimmenseSAN FRANCISCO NOTES.

From a late survey it appears that 554 blocks of 
buildings were destroyed by earthquake and fire 
at San Francisco, only 22 buildings were left free 

damage in.-the district Where tlie fire,from serions
raged

The “Insurance Press’ gives a list of 34 coin- 
whose loss» s arc estimated to be more than 

Not one of these companies oper-
panies
their net surplus, 
a tes in Canada.

The Vienna Re insurance Company, has passed 
its usual dividend owing to losses at San Francisco.

The Metn p .litan Life Insurance Company, has 
opened new offices and called for death claims to 
lie promptly repi rled which will lie settled at once.

Assistance to distressed members has been or­
dered by Head Office to be given

The Pacific Mutual lost its building at San 
Francisco by fire, but its vaults were uninjured. 

REINSURANCES. INCREASES OF CAPITAL. ETC. 
The American of Philadelphia is reported to 

insured its outstanding risks in the C0111-

In reference to the liability of companies op;r 
San Francisco for loss directlv or indirec;ating in

ly by earthquake the Insurance Law of California 
provides as follows :

Section 26.-8. "Excepted |x-rils. Where a perl 
contract of insurance .pccially excepted in a 

lo s which would not have occurred hut for sup' 
peril is thereby excepted; although the immediate 
cau-c of die 1< ss was a peril which was not except

IS >

< d."
A c Tre-pondent of the New York journal above 

quoted, says : "I think about nine companies oper- 
S in Francisco have used the vlause re-have r ating in

ferred to. and in each case it reads:
“This company shall not lie liable for loss caused

directly or indirectly by------» or (unless fire en
sues, in that event for the damage by fire only) by 
explosion of any kind, earthquake or lightning."

On May 2, a meeting was held in London, of the 
representative., of the British fire office, interested 
in San Francsc -, who sent a -ini dispatch to Oak­
land to foil, wing < fleet :

menial Union.
It IS also reported that the Mercantile l ire and 

Marine of Boston, has re-insured in the American 
Central of St. Louis, the United States Fire of 
New York in the Westchester, and the American of 

the Firemens, New York. 1 he Dutchess 
of New Y« rk, is stated to 

.he- Calumet Fire, 
its st, e kholders for $250, a

Boston in
insurance < ompany, 
have o ase <1 writing business 
Chicago, lias called 
share to pay its S in Francisco losses and leave its 
present reserve- fund intact The- directors have 
underwritten all stock that may not mee t the call.

The Norwich Union and its American company, 
the Indemnity Fire of New York, will meet every 
liability -it San Francoco, as promptly as they did 
the losses at |a<ks«uivillc and Baltimore 

The Hartford Fire Insurance Company is 
to be increasing its capital from $1,2SO.oexi to $2,- 
000.000. the- ne w st, ck lo b.- sold at 500 which will 
add $3.000,000 to the company s net surplus.

THE TRADERS OF CHIC AGO IN HANDS Ot RE( FIVER. 

The greatest -uiprise has been the appointment 
of a receiver for the Traders Fire Insurance Com- 

This was announced on 5th

on
the- British "Hires will“Vndir any circumstances

the lo-s.’s for which they are legallycnly pay
liable, since to go beyond their contracts would be 

gni/.e any liability for 
fire ensued, n -i

illegal. Th y cannot 
damage by earthquake where no 
for damages to buildings pulled down r destroy- 
,-d by order < f the San Francisco authorities" 

The c mmittec of insurance officials .,t Oakland 
is directed in the general interest and I*’fore the 
removal of debris to employ immediately the best 
available engineers and surveyors to investigate 

detail the earthquake damage m the

revi

stated

and report in 
burned area.

Three British offices, the Alliance, the < "mmet- 
cial Union of Norwich and the Union, whose San 
Francisco polices contain clauses excluding lia­
bility for fires due to earthquakes, have -e nt tele­
grams to their agents at San Francisco explaining 
that, whilst concurring in the resolution qu

without prejudice to tin- specia

pany, of Chicago.
., when Byron !.. Smith, president of tlie- North­

ern Trust Company, of Chicago, was appo nted 
by Judge Mack, of the Circuit Court, on 

the application of 13 stockholders. 1 his company 
was the oldest and largest of tlie- Chicago fire-

inst

receiver,

e-oiii- above. they do so 
position they occupy.

It is to he- regretted that friction has at 
tw-.cn the heal agents and brokers, and the -to' 
sent from the East to assist in adjusting -,"e' 
The situation is so novel, so complicated, "it p'< 

that wide differences 01 
to be hoped that

panics
The total wealth of the directors is estimated at 

They arc strongly condemned for 
receiver's hands.

bf-

$50,000 is o
throwing their company into a

The New Y. rk "V mmerctal Bulletin," says:
“It is fell that they have done an irreparable in­

jury to the insurance interest-, of ( hicago and of 
the country."

-ents such grave problems 
opinion inevitably arose, but it is

—™ — —
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' 1ion in which all the companies will 
soon adopted.

1 plan ot 
agree

Under IT energetic action of the military and 
local- auth ics order is being gradually restored, 
the h me!. pre-pie are being sheltered and fed. 
banks are 'itining business, and wholesa'e ar­
rangement -re in progress for rebuilding

Newfoundland was 
seamen

supplying fish for England’s 
in the time of Henry VIII., and is the old­

est British Colony.
The Island has

will

area of 40,200 square miles. 
The population, 1901, was 21;,037, as compared 
with 178,657 in British Columbia in same year. 
There arc 85,600 acres of cultivated land and the 
horses, cattle, sheap and swine, are in such propor­
tion to the farm land as indicate a fair degree of 
prosperity and wealth.

The in n mines arc very valuable, they are being 
worked on Bell Island and in Conception Bay on 
the cast coast and deposits exist on the west coast. 
(iold, silver and lead also are found. Forests of 
pine and other merchantable timlier

an

NEWFOUNDLAND.

nut opr- Il'NE FOR ANNEXATION, FRENCH SHORE 
DIFKH'i i tv REMOVED, A FRIENDLY FEELING ES- 
TABLI- I D WITH CANADA, TRADE AND ECONOMIC 
POSITION OF THE ISLAND, TIES FNANCIAL AND 
TEH- XL WITH CANADA.

j

arc very ex­
tensile ( oal of excellent quality is found near 
St. George’s Bay and in the Grand Lake District.

1 he foreign trade of Newfoundland is given as 
follows :

The tu-, is singularly opportune for efforts 
directed t. ibe union of Newfoundland with the 
Diminion I Canada.

Tie lot..2 standing difficulty which has existed 
since The treaty of Utrecht in 1713, is now prac­
tically s tt .I. The rights conferred by the Treaty 
by which 1 rencli fishermen were authorized to land 
ami dry ti-h < n the northern and western shores 
(f the Mud have liocn an obstacle to tin- develop­
ment ' I Newfoundland. There was for

Trmlv with limit Hritnlii. 19UI. 100.».

1$ t *
ii'jMirlN into Omit Britain 
from NewfouniHaii't 

Kx|N>ri* from tirent Biitain 
to Newlouiiillitiitl.............

i2,381,000 
2 61.7,000

2.66.1,600

1,701,100

3,216,800 

1,67:.,300
many

years c. 11- ml friction between the local Govern- 
m nt and tli - Islanders, and the French Govern­
ment and French fishermen as to the extent of the 
latter’s rights on the soil of the Island. The right 
!.. land and dry fish was continuously strained to 
the danger point. Conflicts have taken place be­
tween the residents and the French fishermen who

Trade with Canada. 1901. 1910.
5 $ $

hniorta into ( iimulu from
Newl.mii'llmnl ..............

K*i*>rla from Vimn la hi 
Newfuiiii'llami................

624,600 1,140,370 I ,«69,400

2,757,400 2,510,900 .1,47.1,600

The total imports and cx|>orts were as follows,
with the respective proportions of Great Britain
and Canada, for 1901, and of the United States 
also for 1902 :

■

were prom- to aggressive movements that seemed 
to betray .111 intention to cl am part of the Island
as Frencli soil.

I hr gravity of the situation was evidenced by 
theprescix, <>f French armed cruisers who were re­
quired, . r whom their Government deemed were 
nredid t- insist upon the fishing rights anel use of 
the shore by French fishermen being recognized by 
the New tmullanders.

While lliise conditions were maintained, which 
were a continual menace to the peace of the Island 
and its integrity as a Hriti-h Colony, there was 
reasonable ground for Canada not being very 
desirous ot Newfoundland joining Confederation. 
Ihe danger of trouble with France was much ex­
aggerated, no doubt, but the pretext for delaying 
tat annexation movement was sufficiently reason­
able to i* effectual with the timid class of states­
man, who, in years gone by, were so narrow and 
shortsighted 's not to foresee and provide for the 
expansion ,f Canada.

There was a golden opportunity presented some 
years ag for the acquisition of Newfoundland 
which wa. thrown away because the price 
sdered too high by politicians whose ideas of 
tiooal finance were based on the small economics 
of 1 reta. ! business.

■

in 1.
f$ $

Import», total....................
Export», tuinl ..................
Canatla i-i r ont nf im|M>rt» 

ft«»m N-wfniiml anil. ... 
Rx|tnr'» to Nvxif .im Han I- 
Or.HI Britain» |H-r vent of 

Iin|Mirti from fc'ew fourni*
Ian I......... ..........................

ExI*tri» to Newfuiinillaml. 
Un i«‘«t Siat»-», lui|N>ri« from

Newioiiintlmil................
Ex|toriH to Newfuitnitlaml.

7,702.500 7,6H 1,001) 
H 86:1,900 8,589,001)

........ 26.2 p c.

8,051,300
9,78:1,400

11..1 p.c. 
3.1.3 p.c. I

i22.0 pc.
27.0 p.c,

ISO p c. 
26.0 p.c.

The course of the Island’s trade is for Canada 
to sell a considerable quantity of the gcxsds she 
exports to Newfoundland, but to buy only a small 
amount of what Newfoundland has to export. 
The balance of trade therefore is heavily against 
Newfoundland, as lictwocn the Island and Can­
ada, hut the reverse way as between Great Britain 
anti the Island, as we sell there more than we buy 
while Great Britain buys there more than she sells.

With their characteristic enterprize the Ameri­
cans have secured a large share of the Newfound­
land trade, the aggregate of IQ02 having been 
$3,310,500, as compared with an aggregate of Can­
ada’s trade with the Island in the same year which 
amounted to $3,436,200. Indeed, tlic Americans

31 6 p.c 
20.11 p.c.

*

was con-
na-

-

■
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mercantile, would be enlarged and pr< ted by 
annexation. The Newfoundlanders woul.: be very 
heartily welcomed. They would increa rather 
than lose any of their political rights am : |mwers. 

1 hey would form an integral portion of country 
which is destined to lie prominent in th list of 
nations. This high destiny they would help to 
further, and would share in the noble ■ 'rk of 
Canada’s government and development.

We very earnestly hope that the time will soon 
arrive when we shall salute "The Province f New­
foundland"

sold more than Canadians in Newfoundland in 
tlieir r<s|iective totals being $2,570,3001902,

against $2,373.400. As the leading import into 
Newfoundland is flour, it would seem as though 
this might lx- the monopoly of Canada for certain­
ly no other country could supply a Ixitter quality, 

at a lower price. Textiles, which are the next 
in rank in the Island's imports, are largely derived 
from Great Britain. Salt pork, molasses, hard- 

lea, butter, leather, leading imports do not 
much for Canada. Of the total exports

n< ir

ware, 
promise
of the Maud in 1902, 57 pc. consisted of dried 
cod, and other fishery and -cal products, 20 p.c., 
copper and ore, n p.c., and iron ore and pyrites, 8 RATES AMD RESERVES IM FIRE INSURANCE.
PC In our i-sue of January 26, we stated that a 

prosperous year was no reason for making a gen­
eral reduction in the rates of fire insurance and 

fully upheld in this statement by the re­
turns we have before us.

Last year in Canada was very satisfactory to 
the companies, the Government Blue Book showing 
that not only had the total premiums increased by 
over one million dollars, the exact figures for the 
totals tx-ing $13,169,882 for 1904, and $14.298,750 
fir 1905, but that the loss ratio had decreased 
from 107 p.c. to 42 p.c. for the said years respecti­
vely.

RESOURCES, TRADE FINANCES, ETC.

The value of the fish caught yearly by the New­
foundlanders is over $5,000,000, equal to 
$105 per head annually of the adult population. 

The total number of vessels registered on Dec.
tons,

over we are

2,751 sailing vessels of 109205
There arc 638

31, 1902, was
48 steam vessels of 9,7.20 tons, 
miles of railway open. The transportation facili­
ties of the Island, both internally and by naviga­
tion are very commodious.

The annual revenue from Customs is over two
not imposed uponmillions. Import duties 

machinery and certain raw materials that are not 
for sale by the importer, such as fishing gear, nails, 
ship's plates, salt for fisheries, live stock, meal for 
cattle feeding. The duties cannot 1* described 
as protective for they are imposed on goods that 

made, and products not found in the Is-

arc
Of course, the h gh loss ratio in 1904 was largely 

due to the Toronto conflagration, which, however, 
of those exceptional occurrences that fireis one

insurance companies have to be prepared for other­
wise* thvir business would ceas;* to be insurance, in 
the strict sense of the term, and would simply be- 

“He ids I win, Tails you lose” transao
arc not 
land. come a

accommodation and facilities of lion.The banking 
Newfoundland arc, and for long have been pro­
vided by Canadian institutions. The Dominion is 
bound to the Island also by ten thousand personal 

and daughters of Newfoundland 
Canada, where they form a 

The

The rate- of fire insurance must not only be 
sufficient to cov r ordinary losses and cx|iensfs, 
leaving al-o a fair margin for profit, but they have 
lik wise to provide a reserve for possible contin­
gencies in the shap.' of extraordinary conflagra­
tions, such as no human foresight can guard

ties, the sons 
being found all over
highly reputable section of the population, 
two colonies arc British to the core and their lies! 
interests would lx- pr.«m .ted by annexation.

stated to have been 
for the

against.
A fire insurance policy is a promise to pay Ion 

sustained by fire without any proviso that such fire 
must originate in the premises insured and not out­
side. Reserves arc, therefore, absolutely ne. -vary 
to the sound life of a fire insurance company, and 
th s is thoroughly und rstood bv those trained to 
the business. It will not be upset by the public, 

when backed by the Manufacturers’ A <ia-

The public debt in 1Q02 is 
$20 181,000. which would be a trifling sum 
Dominion to assume to acquire a new Province so 
rich in resources and prospects. Fhe annual in- 
tcre-t would lx- provided for directly by the Is-
land's revenue

The trade advantages which would accrue to 
large and Newfoundland in 

this ancient Colony to come into 
,uld lie so considerable as to

eve 1
t,on. in trying to prove that large sums of money 
have for years been unnecessarily squeezed mit of 
the p. ck<-ts of the p-ople by the fire 
pinies, as though, forsooth, banks, railways, mer­
chants, nay manufacturers themselves did not earn 
their inc mes from the people !

In judging of rates, therefore, they must be 
taken in relation to what they have to meet, and

tlic Dominion at 
«•reparticular,

Confederation, w<
annexation being an exetedmg popular ar- 

fnr all concerned.

insurant. • "nv

en-u re 
rangement

The two colonies are British to the core They 
have historic records in common. Their best in- 

political, social, educational, financial andt crests.



ABSTRACT OF FIRE INSURANCE IN CANADA FOR THE YEAR 1905

From (Hr Preliminary It-port of the Superintendent of Insurance.

Hate of Ixwara 
I'nM per ownt. of 

I’r niiiim* 
received.

Not

unt at of l< Fson
rt«k Incurred

at «Into. ilurtiiK tho

Net eaeli Ko-lneur (1 n-ne ciinh
received IBM, received IWHHIIIt of

for return for policies MW
Premium*. Premium* ! Pri-nnuni*. amt renewal.

No! amount 
paid lor

I9C4Ijmft

|
P. V . P. Cl.

MR'- 17.17 ............
11:1,7::' I .w.U 109 :t0
242.700 I 61 6.1 99.63

71".,631', I 34.Oil 76 OH 
9S,wlV i 62 40 I 94.28 

250,07,; 56 52 I 77.04
40.469 
27,293 I 28.17 I 121.03 

116,062 50.23 68.94
5,498 1 16 76 .............

86,738 I 19 50 117.0»
44,518 35.12 119.43

257,221 46.72 96.87

1,409,003 j 46.62 95.63

1,561,475 i

CM«dl»8 I

Acil'».............................
AngWA", ■ ncen.........
Itiliih Ameriee.........
Cen.li-t» .... ■
Kqmty • • .................
London MiitilSi .•••••
Haniudat ......................
M« r > .....................
Montrei’ ' madt....
Nova Soolia.................
Ottawa............................
Qufkc............................
Western..........................

*?$ ?$ *>
10,428

lt»9.«»40
211 HK4 

76 572 
96.44 I

2'.2 120
48,244
26,299

120,350
7,068

10.1,676
51,127

256,987

4,110,7:9 
28.912.425 
55,**21,487 
1-,014,966 
16,211,89.1 
67.605,872 

9,607,782 
11,766,509
25.441.640 

2.897,76.1
16.0.14,210 
12,106,750
81.499.640

8,770 4,5X5,245 
.10,2.17,132 
51.094,408 
17,125,321 
17.565.171 
4.1,44.1.141 
12,629.610 
7,747.006 

21,825,408 
1,150,007 

15,600 890 
10,241,854 
64,564.916

............  17,640

............  286,564

............ 470,969

............  218,917

............  182.851

............ . 458.212
............ f 158.070
............. 96,861
............. 211,025
............  32,813
............  175,239
............  126,742
............  559,533

46,410
101,034 177,598
2-0,357 751,926
91,090 310,907
80,522 272,37*

299,432 757,644
60,634 211,604
13.627 110 988
96,200 327,225
15,479 
74,6.10 249,869
20,218 146.960

491,641 982,174

29 40

48 292

1,669,331 4,695,771 301,816,272 

1,107,481 3,878,756 238,234,017

1,474,228Total* for 1905........................ ! 3.026,436

Total* for 1904

350,270 766

296,888,876 2,614,2042.681,275

Itrltleh < om nBBle*.

229.21
130.36 
122.33 
105.90
81.58 
99.80 
84.91 

133.70 
116 86
114.36 
124.39
91.37
76.19

124.62
173.69
108.89
83.67

67.08 
57.67
50.48 
41 97 
51 30 
21.66 
39 i.7 
40.90 
40. ,5
41.49 
16 57 
43.74 
91 *6 
39 98 
: 6.io 
4*. 07 
39 76

87,964 
227,883 
158,152 
223,062 
284,460 
26,826 

4 30 ,**92 
131,844 
54.201 

28.M39 
219.090

13,278.705
29,392,580
23,338,93.1
40,969.656
37,612,321
9,419,424

19,273,157 
3 '. 17s.117 
30,706,017 
50,046,208 
48 136,199 
10,828,349 
90 611,718 
.30.081,787 
15,671,405 
68,989,555 
42,027.943 
45.227,885 
74.730,193 

116,325,224 
26.676,5.14 
28,909,918 
47.500,236

91,639 
210,401 
152 201 
229 222 
2-9.115 

32,104 
429,162 
141,044 
41,906 

279,20.1 
227,616 
218,601 214,299
324,49» 319,769
494.673 I 490,421
109,416 96.963
168,813 | 150,869
236,698 I 214,580

154,112 
395,116 
313,320 
639,213 
554,461 
12.1,828 

1.08.,,190 
322,394 
134,137 
680,717 
470,104 
515,615 
926,110 

1,226,570 
268,177 
118.889 
539,750

44.10.1 1*98,215
62,281 457,199
41 656 .154,976

108,510 647,741
89,49;, 611.956
20.1 «0 150 16h

218,800 1,104,999 78,873,256
55,052 177,440 24,497.288
40,811 175,150 12,684,623
97,901 778,620 51,570,724
57,759 528.163 32,464 224
71,308 6(6.921 37,211,629

365,014 1,290.754 76.292.447
236,204 1,462,774 05,903,959
50,780 
64,643 

119,474

Alliance ..........
Atla*.. • ...............
Vakdmiiitti ••••
Commercial Un
Oaanlian ..............
I.»w l*ni«ni A Vrown.................
LtrrrjKK'l A lx>ndon A (1 lolie.
London A l.imcaaliire.................
London A** h ranee......................
North Bntiah............................
Northern... ..............................
Norwich l*nion............... ..
PhuMiix of Ixmdon....................

Scottish I’nioo A National... .118,957 20.715.628
168,521! 22,993,896 
659,224 42,317,245

8 583,203 1,740,787 lO.m.Wo' 649^68,639 781,218,415 109 94.1,687,40» j 1,611,706

»,tee,426 9,171,11»

42 11T»ul. Mr 1905...............

745,159,6619,707,618 609,942,2918,141,666 1,36.1,9.72T ial-for 1904.. .. '
American rompante».

111.28
152.63

.17 .1.1 
19 61 
24 95 
13 92 
48.41 
28. »8 
.16.60 
44.05 
37.09

95.265 
18,7.10 
34,712 

185,198 
159,00.1 
82,456 
9Î 903 
78.691 

214,7-8

114 17,904,076 
198 5.741,266
096 11,015,696
0511 17,012,588 
2081 22,281,664 
499 21,676,730 
781 1-,141,615
882 14.218,012
182 40,006,650

1,690 372,364

86,918 
17,049 
42,995

38,587,88 4 ! 191,115
21,532,216 159,196
24 577,321 1 91,4-8
18,199,694 117 285
15,858,60.1 I 82,016 
47.1:5,969 ! 240,715

340.264 Now.

204,566,950 1,029,027

172,965 394 2,371,218

22,914.600 
6,861.228 
8,159,169 !

255,16.1 19.151
95,880 12,312

139,126 27,970
646,081 74,070
328.482 50,726
200,517 4.1,952
274.099 51.7-2
178,656 56,226
679,064 112,318

1,207

Connecticut........................................
German American . •............... ••••
Hartford........................................
Home ....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
Imuran (’«». of North America.
Phenu "f Brooklyn................
Hhipaix d 11 art lord......................
Qaerti, >>f America................. •
Boche-T German............................

92.16
151.69 
122.72
101.70 
81.21

102.15
48.1

110.2715 95966,7481.15-,HI 188,692,5612,6 89,111 468,990T tala for 1905.............

2,365,1402,496,742 153,128,785T taU for 1904..............  ... 2,144 911 351,801

■ecayllalallB*-

95 5.1 
109 94 
110.27

1.40-,001 
1.611,706

4-

46.52 
42 14
15.95

1,474,228
.1,697,409
1,0.9,027

4,695,770 101,816,272 
10,121,9.»'» 6 49,566,519
1,158,101 188,692,561

18,17*,861 1,140.075,372 1,310,057,161 6,200,664

16.08 1.116 l,002.10Vl<>’.lt u .1 '» :l » t.l'H .-17

.150,270,766
785,219.445
204(566,950

. 3,026,416,1,669,314 

. 8,58.1203 1,7 40,787 

. 2.689 111 468,990

Canal' v t'oni|>anien............
Br.tmii V i n pan tes....................
Amer . t Vimpanie*..............

, -I - -------------------------
1 .i*l* f„r 1905........................  14,298,750 3,879,111

I ..Infor mi!..T............i 11,160.882 2.91‘4.214

107.06<4,0118.457 42.02

14,090.514

-'T9!'
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taking up the records once more wc read that for out the rates do more than merely cover ! ses and 
37 years the loss ratio in Canada has been about expenses.
70 p.c., the ac.ui1 figures being for premiums $215,- Let the public work in harmony with tl. under- 
874,368, and for losses $146,318,293, while for the writers and set to work to improve the cot. ruction 
years 1914 and 1905 together the loss ratio was 0f buildings so as to reduce the com gration 
74 per cent, so that having in view some 30 p.c. for , hazard and a corresponding reduction in 1 les will 
expenses we cannot well see any call for a general follow, for companies admit that low tes are 
reduction. more profitable than high rates, always ilowing

that the rate is commensurate to the riskNevertheless, wc may point out, in passing, that 
property owners by conforming to the rules of the 
underwriters can and do bring about material re­
ductions in particular cases, and as these instances 
increase, people will come to see more clearly that 
the interests of the insured and the companies are 
identical, which is, to endeavour to lessen the 
annual waste to the country by fire.

To further illustrate the necessity of fire insur­
ance companies budding up substantial reserve 
funds, wc turn to the exhibit given in our last issue 
of the returns of the offices doing business in the 
United States with which (with 011c exception) 
Canadians arc interested and there we find the 
premium income to have I wen in 1905, some ninety 
millions of dollars with losses of about forty- 
seven millions, or a trifle over 50 p.c. which is a 
very fair showing.

Yet. such is the uncertainty of fire insurance on 
this continent, scarcely had a fourth of the present 
year passed, when a catastrophe among the most 
terrible the world has witnessed and utterly 
beyond the powiT of man to either fursee or pre­
vent, occurred in San Francisco that brought about 
a conflagration, by which these companies we have 
referred to will probably lose on a moderate com­
putation vine fifty millions of dollars, or about 
the same am unt that they paid last year upon their 
entire bu incss in the United States.

PHOENIX ASSURANCE COMPANY, LTD.

The report of the directors of the Phmux As­
surance Company, for the year ending 11st Dc- 
C'mbrr, 1905. appears on another page.

The premiums received during the past \, ir, lets 
re-insurance, amounted to $7,119,935. lh* losses, 
and expanses were $5/103,110.

After making provision for unexpired r ks. ad­
ditions to general reserve, and investment r, -me, 
including balance brought forward from Lot ac­
count, and allowing fur interim dividend the re­
sult of tli • ytar’s business leaves a balan, at the 
credit of profit and loss of $1,369,395.

The company has a paid-up capital of >1,344," 
41x1, a general reserve fund of $3,750,000, 
for unexpired risks of $3,000,000, and 
ment fund of $225,t7°-

The total security for |x>licy-holders, including 
uncalled capital, amounts to $21.78»,565.

The Phœnix has the high distinction <>f I ting 
the first British t (fire to establish agencies mi the 
Continents of Europ; and America. It 
fir t to mtr d c- fire insurance into Germany 

Its histo y in Canada, dates back 102 years 
1 he rec rd of the Plurnix in this country is nour- 
able, a recold which also applies to its representa­
tives

1

i

?

a reserve 
an ■ nvest-

was the

One of the British offices is reported to have 
stated that about half its reserve fund say $5,000,- 
000 has lieen swept away. There are doubtless 

who will fail to meet their cn-

The net pr mium income of the company in ( an 
ada, last year amounted to nearly $1,000,000 

Mi s-rs. Paterson & Son, chief agents fur Can­
ada recently purchased a valuable property in a 

business centre, nearly opposite the
recon-

many companies 
gag, incuts, but those strong companies doing busi­
ness here, as well as in the States, will pay their 
debts to the last dollar for the reason that thev 
have laid by reserves, and if such have been taken 
from the pockets of tlic public, it is that it may 
tie repaid when most needed.

Without reserves for calamities like San Fran- 
Baltunore, Toronto, etc., a fire policy would

prominent
Montreal Stuck Exchange, which will li­
st ructed and fitted up, so as to provide handsome 
and capacious offices for the large business 
acted by them, for the Phœnix Assurance Coo-

trans-

pany.

CISCO,
resemble the promissory note of a gambler.

Rates may. at times, appear high to the unini­
tiated who only take a short view of the subject. 
But that they are fully justified is well known by 
those companies who have successfully withstood 
the disasters of Chicago, Boston, St. John, N B, 
Ottawa. Baltimore, Toronto and San Francisco, 
for with such lessons it would be sheer madness 
not to roll up reserves, which cannot be done with-

IxstaLMKNT SiouiKiKi'iais who Imagine that they can 
■elie goods In the house of a purchaser who Is In créai!

the Instalment plan had a sharp ’"'uulIn his payments on 
given them In Police Court, Toronto, last week. A -tore-

stove that lia ! been 
not fully pn ■ for.

keeper sent a man to carry away a 
bought on the Instalment plan, an.
The magistrate said, "They have no right to break "ito » 
man's house and steal his goods. 1 must make an ex-ropb 
In this case. The prisoner (the storekeeper) will ro to 
jail for 30 days without option of fine "
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abstract of nr* insurance in canada for the year 1905.

brom the Preliminary Report of the Superintendent of Insurance.

Claims 
Paid (in 
eluding 
Matnrrd

ineuts.)

Number I Am-'
of

l’o|tCi«‘N 

Taken up

Policies 
Now ami in 

Taken up.

Not• of
•II

Vneettlvd Claim#Premiums
f«-r

of Not
Amount in

Amount 
"f 1‘olletee 

bvcome 
Claim*.

I*.
cloi1‘ollvloe

Not UvwlstedKo» *l« «I

3,008,898 
18,722 

1,259,86fi 
143,958 
135,933 
194,99(1 
257,269 

6,645 
572 220 
791,403 
161,985 
652,931 
137,885 
246,267 

1,106,302 
1,535,627 

157,717 
1,209.290 

151,441 
138,592 
80,632

('< ■ nun Companies.
(’ana la mdian bunine*-)...........

......... ............
Cvofed ni (Canailian butinent»)
Coni i nr 1 ii........................ ..

Dull! in:

ElcrN:'1'

*>f
2,843 6,614,961 

370 355,250
2,854 4,4*5,918 
1,0.32 1 213,890 

855 1,446,044 
754 1,013,000 

1,870 2,428,999 
14.283 

2,235 3,191,061 
4,009 6.052 333 
1.036 I 288.779 
2 569 3,983.362 
1,173 1,269,(59 

1 1.483 1,107.589
2,631 4,061,63o
3,492 5,681,187 

871 1,552.616
2.817 4.335,676 
1,06* 1,305,700

749 1,002,100
739,355

212,050 
7,835,606 

169 47- 
450,461

5 668,494 41.824 6,324.912

67,31*. I ll 3o6,698 397.916,902 
59 051 11 : 328,628 7464,6in.,.,., 

8,297,028 I ,47,070 » 33,31 6,736

4*
^80.126 None.

33,515 20,000 
3 OOo None. 
6,500 None. 
4,250 5,000
7,064 None,

1,000

5,000 

^2,500

39,671 80,130,075 
576 450 

40,037,227 
4,401,935 
3,460 744 
6,181.08.. 
8,495,405 

119,117 
16,850.136 
24,051,382 
6,102.517 

17,2*7.667 
4,515.869 
4,597,132 

32,202,141 
43,638,28* 

4,823,960 
32,509.534 
4,597.488 
4,4 *3,837 
1,878.903

701 1 567,065 
2,000 

6*7,320 
10.735
15.500 
62,295 
39,861

1,650 
155,575 
117.313 
28,620 

132.29s 
40,343 
53,573 

28(i,t 89 
428.204 

19,000 
291,617

17.500 
11,000 
13,375

1,551,500 
2,000 

645,295 
10,685 
12,000 
64.995 
38.218 

1,494 
167,529 
113,343 
29,51*6 
82,733 
36,061 
51.255 

279,555 
389.066 
15.810 

282 811 
16,5m 
38,006 
13,375

579 2
27.303
3,847
2,199
4,573
7,156

968
12,070
16,4(18
5,07o

10,472
4,781

55,624
24,417
29,606

3,4262
23,415
3,898
3,445

411
11

7
30

\ Ordinary. 
1 Mom lily.

30
129 15 156

Fell ml ... 
(irta! W

Imperial (< 

London -

30,686 
4.000 
7,000 
7,750 
6,5 15 
3 935 

25 6*2 
6 4 6*0 
5.000 

43.642 
1.000 
5,000

58
72
20

n adian buenee»)...
( « *r-lii a,y.............
1 In Im-trial.......................

Manuf>1 irera (Ca-i. bunineee) .. 
Mutual * in» la ( Can. bun.)....
Nation» <fCanada............ ..........
Nurtti American (Can. biumiewi).
N .............................................
Royal Victoria .......................

Siilei I: » \ High Court of the An
dent Order of Fvre*ters............

General.........
Thrift..............

39
47

712
175
315

13
189

16
24

435 938 3

23,4641
1,732,144 5,339

64,416 1,329

li.V.iw: 36.7s: 

I3,9I7>27 92
JJJMVOO *l 
1 1,96-,727 , ÏT3Ü4

2:1 i,i«:i
:i;i,:i7*

U'i.5

1,046,662 
17,602,29*
1,1 :l-l,:mo

770,-i: I

3,041 
630,714 

11,947 
1,00(1 

27,153 
4 6*5,4Ï3 
4,305 515 
i 379. Mile

73,3*7»; None. 
002 None.

I ."10 None. 
342 108

5U.MI .13,008 
l2-.ii;-, ii.ooo 

-5,370,22,008

5,011
685,27*

11,554

20,03:- 
4,41 >0,332 
1,145,11-1'

I 315,252

81x1 ((’an. Inl*.)(

r » ion i ...............................

Ti-uln for 1905...............
“ 1904...............

Iiteriace, 1 ; decrease, d....

471
101

561 1
39 »

3,899
3,701

I 198

Hntinh Companies.
Cummerv » C11 ion.....................
•Klinlmr.’li ...........................................
*1. fv A- •«>. ; at ion <»f Scotland.... 
Liverp-n mi I liomlon and OIvIh-
L od'-n and Lancashire...................
•Lev u 1 \«4nranee.........................
N«*rtli IV 1 -'ll............................ .••••
Nurwidi In ion..................................
Pel» in a 1 |{ntifltt Kmture...........
Koval .......................................................
•Scuttish Amicable ............ .. ...........
•' I lent.............................
Man iur I ......... .............................
Star......................................................

20,392 10
1.88Î None. 

23,097 None. 
4,163 Nime 

349,06- 622
626 None. 

16,013 None. 
3,352 None. 

201,179
44,043 112
3,331 None. 

953 None. 
817,922 1,089

14.206

2,695 Nune. 
None. None, 

M.991 None. 
8.321 N, ne. 

^31541 Ncne.

None.
None. None. 

56,413 None. 
7,064 None.

50,057 None!

^81.033

iVlTlOO

353,000 
226,750

680,185 
111,023 
925,495 
139,451 

10,132,0)4 
19,220 

796,433 
151,; 13 

5,831,096 
1,402,857 

186 ’,68 
99.935 

22,9! 9,9*0 
410,541

225 I I 18,9671 
.3,583! 

56.691 
24,0.51

18,911 
3,5-3 

82.T 52 
15,731.

19 4,6621 176.189
None. None.

65,799 61 009
12.212 12,212

204.921 199.087
26,5691 26,756

3,978 3,978
*,266 1 4,203

528.409 537,014
21.11.3 26.02(i None _____

1.188,5:11 I.2U7.44 4! 171,995 None."
1,291,861 {JJ 41,044 214,222 ‘

d I 3 17 a 1.1,4..... 1 12,227 i -,5U0

5b 2
574 26

9 9
6,22'.

N6
316 15

N 13:
9 2,374 77

K>
\ 7* 31

2 079,537 11.61b,
25 500 23*1

3.HH.V-0
1 778

* 772,2' . , 7Û3Î I.20O.I...

36 I
236

24
22,42l! 43,809,211 

21.721 42.608 73s
I "lain for 1905..

1904..
. 1 500,232
-1 1,473. 14

615U.i2
______ 6.35

1 ; decrease, <1.... 1 26,718 - ,;i ;
538

23t

Ann” lean Companies.
.Etna...............................................
'Com- Mutual ..... .,

.................
1,20-.,II.-, 12,29- 17, 753

ill.-! 1 271,217 
2,2o5,i17I 11,37- 22,i..-.7,-3(l

26,52tl! III, 176,197 
3 .->(-7,31:1 12,933, l(l,:>(. 1,1,1111

11 ,.-><(((, 132 232,1,31 27,961,922 2,-23
3,721,723 16,102 31,629,770 233

193,599 2,724 4,340,136 K3
65,706 7

27.766 46,396,701 291
19' 215,902
535 51* 170

2,376 4,309,310
231 1,456,503

6,670,169 1011
7,344,736 64
1,791,267 l(>

31,4-6.215 329 959 166,576 127 4,4.x, 
36,(4-),mi 306,541 160,611,666 4,296 

95.94-.I 5,"77 it 1,>1.">6,i 23 416 j 7,916,241 i 15*

ItKl'.U'l l Vl.ATIUN.

. 632,113
19,072 None 

. i 609,902 1,252
4,*23

. 413,413 4,796
947,362 6.',,021

2,459

Villi 579,621 576,049
91.1154 61,373

116,531. 154,1271
26 537 j 26,537
59,100 61,623

169,90- 170.259
1.21,623 599,905 42,259 None.
165,409 1112,496 50.052 None.

6,271; 10,010!
516.166 551.161 35,5-7 None.

16.575 
22,629;
40,912
25,000 None.

206,663 156,679
112,302 113,707 17,71,6 None.
Ill,,-661 1(1,621' 7 .(Mill None.

3,159,193 3,06(>,0*'9| 247.713 691"
3.233,424 3 232,715' 222,7*11 l,3S0

T 76,231 a 146,646 i 24,934|,< 68#

13.260 None, 
5,25li None.

^ 9,121 None. 
None. None. 

3,500 500

I In
12

197
15 7

lii'lueirml,. 
M ilan V n York ...
.1 limit II
*X.l ..........................
New York .... ............
“Xenh ». rn Mnlnal 
■Phuni \ M ni nul....
Pn» i ll ni -n\ inge.,,,
Stilt.............................

............viiou M ,u|..............
tinted - .....

Mflrup . tan
1919(1

1,164,4"!
164,*> .’.4

(179 No. e. 
5.174

4 (122 None. 
14,8Id Noiie. 

145,661 
■47,712 

317,865 
2:i2.l71 
58 8*7 

. 6,632,656 101,2 13
. 6.536.710 95,356

6,250,106 
None.

1,051,779 
22*1,501 

1,412,95:1 .1,668
9;i:t,760 4,957
16*.nom 863

8.1 .1.45 None.
.* 1,651.574

ll| 16.57.1

17 22 -
25 47,000

d 25.0(H)

None. N*.ne. 
315 None. 

19.000 None.

44 149 None.'

517
44

447
637
4*

(al-fur 1905....
1904....

__[■ , 1 ; -l«cna-e, d ... i

' ■ • innanM - . 
Brui»), •' .. 13,917,627 92,557 67,3(6,1 11 365,696 397,946.902 3,699 4,665,413 4,460.312 613.611 33,668

.. 1,500,232 1,962 3,661,960 22.424 43,609,211 515 1,166,624 1,207.414 171,995 None.
... 6.632,115* 101,233 34 4*6 216 329.959 166,676.127 4,456 3 159,19.1 3,166,009 217,715 691

11 II I total, fur 1906 ......... 22,060,717 195,742 105,116,136 716,061 03ll,:cl4 210 67*70 9 033,m 6,753,615 "vl.1,551 31,368
1364........... .. 19,'69,324 176.044 98,306,102 656.8921 587,880,790 8,537 8,832,600 8,51*,8391 665,14.6, 203)88

*' n-e, 1 j Heerewe, d.... [1 2,111 393'» 17,69» 1 7,410,2311^61,1*9 < 4Îjt63,450 \ 333 i 200,330 i 235,006|i 66,103»13,479

A rut r.cii

• Tl -•tnpaiil«a have ceased doing new business la Canada.
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last year were $340.068, against $333-57 ■'> 1904, 
an increase of $ I 5-405-

The amount of |x>licies new and tai

the insuramcb premiums im Montreal
From the annual returns to the city authorities 

of Montreal, by the fire insurance companies, of 
net premium income for purposes of taxation, we 
give below the amount of city premiums for the 

years Hjo2, 1903 and T9°4:

up in
$1,116,160, compared with $s 7S0, an1905, was

addition having Iiccn made of $304,380 1 he net
amount in force was $10,132,094. as ,\g ,4 $a-
717,223 in previous year.

The conditions existing last year were n t favour, 
able for the growth of l’fe business, o\\ g to its 
being the subject of irrational attacks -v those 
who attributed some abuses that were e\;»-s:d in 
the management of several companies in ti>, State 
of New York to the system of life 
stead of intelligently discriminating between the 

1 regularities of individual managers ami the svs- 
tern they abused.

On the whole the Canadian and British com- 
pani, s stiff, red far hss than was anticipated.

The management of the London X; I ancasliire 
Life Assurance Company is in the hands ,,f Mr 
H Hal Hr, wn. who is indefatigable in li.s efforts 
to advance the interests of the company, mil 
of the most respected representatives 

business in the Dominion.
The Canadian Beard comprises: Lord Strath- 

Messrs. II. Stikcman, General Manager of 
the Bank of British North America, C M Hays. 
Vice-President and General Manager of the Grand 
Trunk Railway, E. !.. Pease, General Manager of 
the Royal Bank of Canada, and <’ K H usiner, 

f the Canadian Pacific Railway.

1901110:1.lvo-.».
MX,2 00 :u.i',:is :t9 :tX2V,:i 21 
(12,2.',S 4it 79,101 26 7.1,.VI1 15 
14,486 <10 36,665 00 41 ,<«H* ♦ »•• 

50, ►OO 24 
41 600 tit 
♦‘,6,710 48 

102.771 IH 
.10,476 10 
15,074 71

14 Vll *4 23 876 74 30,794 «2 
5,728 10 7,158 36 11,095 75

66,120 79 i 14.0-1 16 157,281 06 
25,301 92 29.509 10 14,404 0« 
11,722 18 26,573 96 26,871 19 
21,104 11 ..............

Æ'iiii .................. .
Alliance..................
A tin* ..................
B iti*li Amen n ...
<’bI«''1«HII»I1 .............
Commen iiil Vnion
(luar-limi .......... ••
Hartford ...
(iermnn Anierican

60.011 08 47,016 84 
41.014 41 41,491 04 
58,161 47 67,168 64 
80,288 97 86,421 60 
22.661 15 24,978 93

assurance, in-

Home  ........................ ••••••
l.nw Vi.u.n A Crown..............
Liverpool A ly>n«ltm A- <1 lolie 
Lomloii A I.B C**blPe •••••••
lxHidon Ae*nrBnce('orporBtion
MBiiclie*«er ..............................
Mamtolw ........ ........ • • ••
New York M. Agency..............
North America........................
North Hnl.-h A Mercantile ..
NnH)ierti ................................
Norwich Vnion ........ • •••••
Phem* of Brook 1 vn ..............
PbcBn i of l!aitf"rtl ..............
Ph'i'iiin of liOiuloo ............ • • ■
Queliev ........ ...........,.•••»♦•<

Hornl .......................................
8cotti*h Vuttin À National
Sun ......................... ....................
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ROYAL COMMISSION ON INSURANCE.THE

The examination of the managing .director and 
the actuary of the Manufacturers' Life - .mumed 

ek A large portion of theYama*ka time was 
counsel and the

over a wiImperial .... ...
• Kot tl»e |,nittu<*e of (farbw- wasted owing to the examining

misunderstanding each other. Mr Six- 
in his subsequent

actnary
pley said, he hoped the actuary

"would speak the English language,"
the ,ictu.mil

tnvLONDON A LANCASHIRE LIFE ASSURANCE 
COMPANY.

answers.
plying that, the technical language of

an unknown tongue to him Hoursprofession was
were spent in the game of cross purposes. 
lawyer’s ouestions 1 icing unintelligible to the ac­
tuary. and the actuary’s remarks being not com­
prehended by the lawyer. Most of the lime the 
actuary was on the stand he was subject to a brt 
of highly technical questions which were. I count, 
answered in actuarial phraseology. H-w rates 

arrived at, how profits were computed what 
caused expected profits to be less than calculated, 

these and other queries of all academi nature, 
having very little, if any, relevance to t "hjeet 
of the Commission, consumed a large spat. ■! time 
Then came a dispute W-twecn the counsel qipunt- 
ed respectively by the Ontario and Qu« - 
miments and the one representing tlu I1

whether the former »h md «

1 his, substantial British Life Insurance Corn- 
had a favourable cx|ieriencc last year show-pany

ing an advance in business and financial strength. 
The new assurances effected during !<X>5 were for

$ 3,741 ),Mx>. which produced a new premium income 
of $1(14,S70. The total premium income was $1.- 
55370°, and the total income $t,<)°7-775-

The assurance fund of the company stands at 

$10,585.1)1)3. the total assets $10,712,833.
The above figures show the increases in IQ05 

1904, to have lieen, in new assurances $-’7<V

werr

over
320; in premium income, $45,240; in total income, 
$<7.535, and tlu increase in total assets was $613,-

M'
From the abstract of life insuranc-e in Canada 

for the year i</i>5. issued by the Superintendent of 
Insurance, we le.irn that flic premiums in Canada Government as to
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examine, and cross examine witnesses, 
ravish decided to recognize the Provin- 
rnment’s Counsel. Tlie Commissioners

legitimaite demand, unless extravagant rates arc 
paid. The process is somewhat akin to organizing 
a "corner" in wheat for the purpose of creating an 
artificial scarcity, and so raising prices to the in­
jury of dealers who, to keep their engagements, 
have to buy wheat at whatever price the '“corner" 
has forcer! it. I f New' York is ever to occupy a 
place In the front rank as a monetary centre it will 
have to break the p wer of those who periodically 
manipulate the rates for money independently of 
the natural relations which exist between the de­
mand and the supply.

The reaction in stocks seems to have spent its 
strength. The liquidation movement is about over. 
What sleeks arc offered are absorbed by buyers 
who seem to regard the time favoutaole for invest­
ing as no doubt it is when securities are judicious­
ly -elected.

It is estimated that the recent decline in sticks 
represents a shrinkage in value of hundreds of 
millions. This statement must, however, be quali­
fied by the consideration that, to an enormous ex­
tent the high point from which the decline recurred 
was a matter of estimated, or nominal value. The 
losses wire not losses of actual, icalizcd money, 
but of anticipation, of profits that were reckoned 
upon, in plain words, there had been a counting of 
chickens before they were hatched on a great -cale.

allowed
«Judge 

rial b
fxpri their impatience and desire to push the 

u re rapidly, as at the present rate they
1

enquiry
mil K ttmg all next winter.

Who. the Manufacturers’ Life was disposed of 
the I n-siin turned its attention to the Union 
Life, m e especially to the relations of that con- 

tho North American Life and the X.i-rern w
vnn.d Agency Co., which were somewhat com- 
plicateii Whether the Union Life was a donkey 
engine ' the National Agency, or vice versa seems
dubious

ntempi rarics generally declare their in-Our
ability understand the relations of the Union 
Life nul the Agency Company. One, however, re­
marks

"I.ml nee so far points to the idea held bv the 
direct, t- .f the National Agency in forming the 
Union Life as being briefly, thus:

Tli Hires of the National Agemy are paid up, 
that 1- thire is no liability on them The shares 
nf the Union Life were held, not by the share­
holders of the National Agency Company, in­
dividual 1 v. but by the corporate body the Nat onal 
Agriu■> Only to pc. has been paid up on these 
share-, hence there is a liability. ,Yct the share­
holder- -it the National Agemy escaped this lia­
bility -imply because the stock was held by the 
co-p ration and not by the individuals.

The Commissioners themselves apparently were 
n< t clear as to these relations and the transactions 
arising cut of them.

Mr Hint as a professional accountant of some 
experience, might take a hand in this enquiry, as 
Counsel cannot lie expected to unravel such a 
tangled mass < f evidence of a bookkeeping char­
acter a- was presented on the 8th inst.

I

The Russian loan is floated, and it is known that 
a large amount of it will be placed in London as 
a floating balance which will tend to easier money 
rates Tin re will he a drain to San Francisco f< r 
s me time, but, as fast as it is received it will he 
disbursed and the enormous outlays for fresh 
stocks of goods and building materials, furniture, 
etc, will distribute the funds provided for San 
Francisco in manufacturing and commercial cen­
tres.

I

I

v

The indications are clear for an irregular con­
dition of monetary affairs, but not for long, as the 
exports are certain to be very heavy from now on 
for some mi
United States are more favourable than for several 

It it premature to rely upon appearances in

THE FINANCIAL SITUATION.

Aftr- the panicky conditions in New York, on 

which we commented last week, there was a reac­
tion. Hie alleged scarcity of money that sent up 
rates t 10 and 12 p.c. suddenly gave way to a con­
viction that, after all there was no such famine as 
»a- un gined, or artifically arranged. This only 
ja-tili * hir query, "Who arc the manipulators ami 
*h . ar, their backers ‘ '

It 1- to be ho|x-d that the investigation talked 
about Lot week to ascertain who arc responsible 
fit tin freq ent disturbances of the New York 
mutin irket, will be held. There cannot be any 
quest: that the sudden advances of rates for
nmnrv n New York are not occasioned by the 
nature the free action of the law of supply and 
déniai There are influences operating which 
cither .strict the supply, or refuse to meet the

nths. The crop rc|xirts from the

years.
the Northwest, but wheat is 4 inches above ground 
and it is r< markably even and healthy.

If the money market is left free from mischief 
makers, matters will soon show a material improve­
ment as the -tgns point to clearer anil settled 
weather in the financial sphere.

INSURANCE INSTITUTE OF MONTREAL.

The two prizes given by Mr. R. Wilson-Smith 
for comt>etition in essay writing have lieen won by 
Mc-srs. Il W. Allan, I’lurnix of Hartford, and G. 
A. Dunlop, Standard Life. The prizes will be 
pnscnled at the annual meeting on Tuesday next.

1
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PROMINENT TOPICS. | Dominion Finances.—The revenue r first g
H. R. II. Prince Arthur of Connaught, paid i rnon,*1> l,f >Q°5-6* shows a large im i-e. The 

a sh. rt visit t„ Montreal this week, where he lion- ; rec,'‘Pts wrre $37.507,464, again ; $33.747.-
ourcd the llorsc Show by his presence, inspected 857, h-*cise, $'h537.02i, as compared th $10, 
the Cadet Corps of the city, and held an in formal } "s‘ttoffi,ce- $4744 885. against j.106.293.
reception at .lie City Half a"« Works etc, $10.018,,,87 mpared

The Prince ,s on 'his way home from a visit to »'th 475 • he total revenue to .th April,
the Emjxtror and Empire of Japan, where he had be,nK $63.808,359, which is $6,677,848 I rger than 
a magnificent reception by the Court and the previous term of fiscal year. The exi**nd,ture

shows an increase of $4,341,433.people. He represented his royal uncle. King 
Edward, in a I unction in which he conferred the
Order of the Garter upon the Mikado as a mark Miners WILL NOT STRIKE.—The comm tire who 
of distinction to indicate how highly the British ; control the actions of the miners in the cal dis- 
Empire appreciates the alliance with Japan. The ; trjcts 0f Pennsylvania, have decided no; to or- 
Prince impressed all who had the privilege of com- ; ganjzc a strike*.’ Mr. Mitchell, who «con,, to rt.
mg in jierson.il contact with him as highly intelli- j pras<. autocratic power over the miners, in an ,d-
gent and amiable, with the gift of ingratiating ] ,]r<NS to a convention of them said :
himself in the good opinions of all classes, which | "if [ weTC sure a strike would lie succe-iul that
is a characteristic of the Royal Family. To have you roulel win, that you would stand together. 1 
hem e ntrusted with so important a diplomatic mis- would advise you to strike and stay aw iv from 
sion as representing the King and the British Gov- Wlirg unlli We got lietler conditions ' But I know 
ernment at the Imperial Court of Japan in Ins 23rd m;lny among 11s are not in sympathy with tin strike 
year shows Ills Royal Highness to have mental movement.”
qualities in advance of Ills years His rejilies to |t js q„itc a different thing for a miner to throw 
formal addresses were most tactful and full of himsolf r>ut of work anti wages, and for a strike 
happy exjiressions of his ajipreciation of Canadian , rKanji.j r to be drawing double and treble the earn- 
hospitality and loyalty, as well as recognition of injL f)f „ mjner solely to act as a “Bos-” of a strike 
the attractions and prosjiects of Canada. In bid- mcn -arc not in sympathy with the strike
ding adieu to what he -tvled this, "Commercial ; movcmcnt" because numbers of them have not yet 
metropolis," the Prince said : , r,covered Irom the effects of the last strike

"I have -pent upwards of six weeks in this coun­
try and have travelled by rail more than 701x1 
miles Everywhere have I found a prosperous and 
contented peop'e. applying themselves resolutely to 
the task of building up this continent, under the 
flag of England, a great and powerful nation."

He wished the Canadian people "all prosjierity 
and happiness," which, we trust, will be the lot of 
Prince Arthur < f C, nnaught. After such an un­
ceasing round of public functions he, no doubt 
will enjoy the voyage home.

Earthquakes in Canada.—The San Francisco 
calamity seems to have caused some , f ,-ur old 
country friends to lx* anxious about earthquakes 

There is an old story, not authentic 
that a writer commenced .1 chapter

in Canada
by any
on, “The Snakes of Ireland” by the declaration, 
"There are no snakes in Ireland.” A chapter on 
“Earthquakes in Canada" might !*■ opened with a 
parallel assertion, as Canadian earthquakes arc 
almost unknown. Certainly the intervals between 
the earth-tremors in this" country, which it

The Montreal Cadets Prince Arthur, when gross exaggeration to call earthquakes, arc very 
first catching a glimjise of the Cadet corps 111 the wide, far more so than in England, and these rare 
Champ lie Mars, exclaimed, My -tars! how well events in the Dominion are very transient and cause 
they b ok.” This voiced the opinions and feelings no damage, .. .. , , ,
of the thousands who witnessed their evolutions. There is no parallel in ( anad.an h,s or to * 
The Highland Cadet Cor,.- in the,, new uniforms record of an earthquake irI-ondon1 m »h.A
especially were a very picturesque and highly in- cauvd part of S 1 a 1 ‘ ' ' s ,
teresting sight The other corps were also a most churches to fall In 1750. I»52. l87'-
creditable exhibit,on of military neatness and ; -887. '888 ,88e,. ,892, ,893. 8.A andlab-r-^rth- 
drill. Such organizations deserve lilwral sujijxirt j quakes eccurred in England a 1- • .
The influence of drill and disci,dine is invaluable m 1884 wrecking churches, damaging ho„s. -, and 
as tending to form habits of precision, of obedience ; killing several victims.
,0 constituted authority, 0/ devotion to public Th<* only Canadian earthquake reeorde , a h, 

and re-jxvt for speriors which ennoble of 165 historic ones occurred at Montreal m Nov
! emlier, 1893 which passed without inflicting any 
[ damage As a matter of fact and record Can­

ada is singularly blessed in this, as in many other 
The financial statement ! respects, being' exceptionally free from earth­

quakes. Cold climates seem more immune irom 
such disturbances than warmer ones.

means.

is a

une

duties
citi/enshqi and strengthen the State.

Toronto’s Budget.
for Toronto just issued shows that $1,064,914 will 
lx* raised by taxation in ensuing year and $1.407,- 
507, lx* derived from other sources The rate is 
fixed at IS', mills on the dollar. The bonded 
debt of the city on list December last, was $24,- 
066916, from which the -inking funds being de­
ducted leave- $17476,787 as the net debt of Tor­
onto. (If tins sum $10,44'),815 was exjiended in 
works and services that are revenue-producing, dr 
specially rated.

CHIEF Campeau is entitled to public conn nda- 
tion for raiding jiremises in which a jiri/c light 
was in progress. Athletic games and prig'* fight­
ing are directly opposite to each other in tin |>ur- 
po-e and results. Athletic exercises, properh con­
ducted, develop physical strength and pr note
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hraltli. I fights aro designed to make two men 
fPgggc .1 brutal attack on the strength of each 
i.fher, » i li often leads to their physical collapse, 
m,| n,ii infrequently to death as the result of
blows. ....

The :ili< rities of a Christian community should 
sternly ppress such brutal exhibitions as prize 
dghts’ xuiuli only apjical to the rowdy element, 

'!• 1 '('nee in a city is so costly, as they arc 
,, constant menace to law and order.

Hill is too level headed to endorse these yellow- 
press statements. At Winni|«’g on yth mst., he 
said :

“Nature, did about all she could tor you when 
she pierced the continent with the St. Lawrence, 
the Ottawa and the lakes, and to utilize this great 
boon you must do your share. If you did that 
you would soon have a continuous waterway,'say 
of 24 feet, from Quebec or Montreal clear up to 
the head of Lake Superior. With that great en­
terprise consummated you could send all your 
wheat from the head of Lake Superior to Quebec 
for three cents a bushel. With a six or seven cent 
rate from the prairies to the lakes the cost of trans- 
portating your grain to Liverpool and other Brit­
ish ports would he reducer! to the minimum.”

The 24 foot channel will soon be an accomplish­
ed fact.

Improvements to thk St. Lawrence. -Parlia­
ment has voted $441,000 to lie expended in im­
proving the St. Lawrence ship channel. Work on 
the river between Montreal and Quebec will be 
commenced next week for which two powerful 
dredges have been secured. The lion. Mr. 
deur, Minister of Marine and Fisheries, is much 
commended for so promptly undertaking this most 
important work which will so deepen Mie channel 
above Quebec as to allow vessels of a deeper 
draught to pass up the river to this port.

«
li

■!

Ministers Engaging in Private 
in Courts of Law.—This matter was

I AlU M I
NPRACTIi 1

discus-c 11 m the House of Commons this week with 
the result that, an amendment to a resolution was 
passed declaring that all Government officials 
should cue their whole time to their official duties. 
A résolut ion of the House has no force beyond an 
cxpressi- 11 of opinion. In the case of Hon. Mr. 
Ayle-w- rlh, K.C., postmaster general, who bravely 
defended his practicing in the Courts, it was a 
aery disagreeable rebuke for his conduct to he prar- 
tically «ensured by the Minister of Justice, who 
moved the resolution in quest ion declaring that 
, (hauls hotild give all their time to their duties 

The difficulty am this matter is this, a Cabinet 
Minister who is a popular advocate may he drawn 
into making his official duties a secondary con­
sidérât; 11. and leaving them to be discharged by 

ubordinate. This lias occurred. It is not con-

■
i

'iff

Br< >-
.

a s ...
derive to the satisfactory administration of a pub­
lic department for the Minister in charge to lie 
frequently absent attending to his private business. 
The example thus set by the Chief is liable to he 
followed by subordinates, and the public service 

to lx- gradually performed by deputies 
under .1 principal whose salary is not earned.

The sound principle is as declared lay the House 
of Cummi ns, that, a Cabinet Minister should give 
all his lime to the duties of his office.

"The Man on the Spot."—Lord Elgin, Colonal 
Secretary, lias coined a new political phrase of 
great significance. Speaking in London he allud­
ed to the importance of consulting and paying «lue 
rcgartl to the Colonial authorities and to Colo.liai 
sentiment. He said he thought, "the man on the 
spot,” was more fully informed ujxm the needs of 
the colonies and the wishes of the people than those 
who lived at a distance, therefore, in administering 
the affairs of the Colonial office, he would k«-ep in 
touch with the people of the colonies. 1 he phrase, 
“the man on the spot" is a happy one and will live.

■

comes

Needless Alarm- The projects of Mr. | J. 
Hill n r exciting no little alarm in those who have 
no direct or indirect interest in these much talked 
of .ell. mes. What is re|xirted of the Hill projects 

indefinite. A trunk line from Duluth to
Subsidies to Provinces. The Council of the 

Montreal Board of Trade on Qth inst., passed a 
resolutii 11 expressive of their opinion, "that the 
Provincial Governments are justified in their re­
quest for a readjustment of tin- subsidies so as to 
meet the altered conditions arising from large in­
creases in population and in expenditures; and the 
committee recommends that the council should 
memoralize the Dominion Government to grant 
such request."

The council als«j recommends that the law relat- 
to Provincial subsidies should he made flcx- 

to automatically provide for the increas­
ing of the financial requirements of the provinces, 
consequent iqxin their future development, and 
thus avoid the need for further legislation in this 
connection.”

Sessional Indemnity not to he Reduced.— 
The Bill to reduce the Sessional Indemnity of 
members of Parliament was swamped by an over­
whelming vote, as was exjxcted. We can only 
hope that the prize of $2,500 for three or four 
months attendance on Parliamentary duties, for 4 
or 5 days a week, will lead to raising the standard 
of the House of Commons.

is very
Seattle is s|xiken of, which is said to have “lb 
branch lines running to the borders of C anada.’ 
How ibis line is going to draw traffic away from 
1 he Canadian Pacific, the Grand Trunk Pacific, the 
l ake Strainers, is not apparent. Seattle is on the 
Pacifn and the flow of freight from the Northwest 
is towards the Atlantic. The scheme to ship grain 
to th Great Lakes and thence, via Buffalo, to 
Amrrii m ports is an old story. The difficulty in­
volved in this scheme is this’ the cheapest out'et 
for grain from the Northwest to Europe is via the 
St. Lawrence and this route will command the 
iraffvv- whatever railways Mr. Hill mav construct 

Certainly if a project is proposed that will in 
any w \ injure Canadian interests and enterprises 
the Canadian Government will give the matter its 
-eriou- attention and will protect the interests of 
this r miry.

mg
ibue so as

1

Mr Hill's own views.—As for the talk of 
Mr li d's railways being "the first wedge towards 
the annexation of the Canadian Northwest, by the 
United States," it is mere buncombe, such as Ameri­
can papers are much too fond of publishing. Mr.

1
■

,



The Speed of Automobiles in Oniario and 
other regulations is fixed by a recent A t. The 
Act lu>lds the owner of a motor obsolut.lv liable 
fur any damage done. In case of ace -lent the 

of proof of innocence rests upon tin owner, 
or driver of the motor. In case of a.. .lent lie 
must give Ins name and address in writ ng and 
p-.-nnit number. l'e r tin- open country th maxi- 

t; miles an hour, to miles in cti.x, and 
breach of rules is liable to a maximum

<\ P R Mail Held Up The brigands who 
h< hi up th.- Pacific mail train this week vdll find 
Canada a hot corner for playing this American 

When convicted they should Is r.tired forgallic
. OMISMr

T he Montreal Horse SHOW has Urn a great 
success Spite < f automobiles the lire ding of a 
high (lass of ho -Vs for saddle and carriage, and 
draught purposes, also for tin* army, will never 
cease out of tic land Apart from its utility the 
I,; r-i is a most attractive animal, no machine can •• 
» " its place.

mum is 
towns.
fine of $s<> for first offence, $IOO for a sen ml, and 
,i month's sentence in jail for a third and ■ .media- 
lion of |xrmit if it lie within 2 years.

Society Gambling. It is much to H deplored 
that a (term on Bridge parties have developed the 
cust< m of gambling, in some cases the stakes liemg 
quite la-gr Quite recently a young lady, quitta 
novice hot $75 when playing at a friend house, 
and last wcik another lady lost $100 when playing 
Bridge These ca-cs arc authentic. The example 
thus set to young men is very dangerous as if 
throws the cloak of fashion over vice.

There are Rumours ok Insuranc e Rates be­
ing Raised to Recoup the Companies what 
they have lost in Francisco.—This course
should lie very carefully considered beforr bring 
adopted as it would not lie wise to advance rates 
generally av. wrdly to cover extraordinary losses 
in one city.

11 MaTHEWson, president of the B ard 
f the CanadianMr I

of Trade, Montreal, manager 
Bank "i Commerce in tins city, has sailed f< r ring-

oil earned holiday and temp r.ry
Counting Payement Holes. A Tor. nt> o n­

to have detailed one ..f its stall, 
outsider to ccunt the holes and . liter de-

-i emsland. Ho trip will he 
we tru-t a ifiuch enjoyed one.

Mr. Mathew-. n will represent 
Commercial metropolis of ( anada. 
the Congress ..f Chandlers of Commerce, which will 
as‘emhle m I.vndon on 1st Inly next.

His p. situ.n as prisident of the Board of I unh­
and manager "I the largest branch of the 
hank in Canada wall give him prominence 
Congress, ami ciisid. ralilr influence m its drl'- 
U rations The other delegates from this c ty will 

I ).iiirnu nd, W M

a »
or some
hits in the Toronto pavements and roadways.
1 rom the r< |x>rt given in the “News" of trcl inst. it 
is evid nt that Toronto's pathways are in a depl.r- 
ably had condition. Take this as a -pmimen 
"Thr c arc 1,142 holes on Yongc St. Ix-tvv en king 
and Bio, r," the distance being about the 
from Craig St. to Mount Royal Avenue . n St.
I awren.v Main "B ulevard," as that thoroughfare 
is 11. w styled.

I n. king down the list of holes in the loronto 
II. pavements we consider them far less numerous than 

those m M -litre.il. On many streets then is some 
d'fect continuously in the sidewalk the .1 « mg 

, , not ,1 v aril’s length without several holes or break»
Money WEI! mi ni ,s money devoted u <<tnca- ,,„n,|rc,|s ,,f these gaps have l>een filled up with 

tional purpos, - |h Government of Ontario, 111- .md (|tl„,r forms „f dirt. Quite recently we
cl red. till- wli It- legislature .f that I rovincc. is ^ (W ,||V tl, <*, f^t „f sidewalk patched with 
to I» congratulât. (1 iqx.ii having decided to make )([ r, |trn |r, krn paces of Txiard taken from .ni­
ait annual grant -■! $_-i;oe,»x> towards the mam- s|rirt, vsitli the result that the so-calledre-
tenance of ti e University of I . ronto I lier:- is D. rsjlil(| n.a|lvmadc the pathway worse than
he a "School .1 Practical Sot-tic _c--t.i1.li-lied in ,ir|i r Se veral" men were engaged in tearing up 
ass. ciation with the I nivrsitv III s pre V"M1 (,|(| p ar(js cutting them up into short lengths if
met with the h .rtie-t support .1 th. ll. n Mr lia , r tw feet and using these for patching thr
court, who is, practically, the leader of tin- Op|x>- |(|<wa|k wjtp ,|ic aid of ashes and dirt I hr 
sition in the Ontario I ■ gislature. wages of this gang of men were utterly wasted.

The magnifient gilts 1 f AV,11"".1 " lirlva,r |-|lt. condition and the treatment of the sid walk- 
eti/ens of M ntre.it !.. McGill 1 Diversity, have ,||H rlty ;irt. a gruss scandal,
i.osiel that institution to prominence, in one respect 
imlct'<l. 1<* nrr uminviuf .imong>t tin* xs-rlfls uni- 
vrrsities 1 hr r example might lie foil, w cl by the
wealths men of T oronto much to their In mmr and

f ( )n-

Montreal, the 
delegate- to

same assecond
at this

Rlx- Messrs. Geo 1 
Wilson Smith, (1 I t .mis, A B l-.vans, 
Gault, Ge-o II.hlnll, secretary

AN Historic I.VENT. At Portage l a Pr-mie en 
laid the first rails of the I,rand1st inst., were 

Trunk Pacific Railway. ,. .
T his town will profit largely by Ix-mg th 

di-trihiitmg centre of supplies while constrv,
the advantage , f the rducational interest
t.'i1 II IS

Three Ontario Imlges m progrè sA B''V "U SET It.V k

MR B I WALKER a DlSERVO) COMM.»
Met a I h< Roofing Company, «a- embarras « d in When Premier Whitney was moving the lie 1 
1 ... ilm ■ vars at',, by a I. vc't hv (immittee .11 trd inst., to consider thr In
the Shè-t Metal Worker' Union Suit ! in* . I Toronto Bill, he referred to eidioMhi <*V
, 1, |, , ,| .mag the coiiip.mv was awarded missioncrs whose report was cnilx.dicd there
tZ'u McMahon This verdi, 1 .... Mr B I Walk, r general manager of the B k „f
h.Tdhv the \pix-.d Court, consisting ..f Chancellor ( muierce, lie- said , . ...
n vd lustier Meredith, and Justice Magee. "Mr. Walker .s a gentleman of the luglir pv

Ma 11, nyohTHF. CTlRONlCUvr,.,R
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mIiIc st.iml : m business and banking circles who 
ha. .lumu the |>cople nf Ontario by the inter, >t 
!,' |l<1s 11 ,, the time he has spent, the thought lie

du, I, tu the service of everything tending 
,i'1{ |„.st e,t of the Province that he deserve 
, |i, h„ it the confidence of the people."

Cotrcspondcncc. ■

We do not hold ourselves responsible for views expressed 
by correspondents.

NEW YORK INSURNACE LETTER
Now York, May 9, 1906-

All other insurance topics, even the new life Insurant** 
in ensures, whvh have passed Xhe New York Legislature 
and have been signed by the Governor, of course slu'i 
into insignifiance when compared with the physical and 
tlnanelal cataclysm which lias Just befallen the great city 
ol 8an Francisco'. It Is a < redit to the great business of 
lire Insuranee that n arly every one- represented on the 
( oist and involved in the recent catastrophe will he able 
to pay dollar for dollar of its liability. Some few com­
panies have re-insured, ami possibly a very few may go 
out of business altogether, as a result ef the conflagration, 
but for the most pint the companies, both foreign and 
American, will fare their misfortunes with raininess and 
fortitude and will depend upon their prompt ami liberal 
action In this emergency for a basis upon which to build 
future business.

There is no reason, however, why the companies should 
be any more than Just In the bisls of their settlement*. 
The publie lias entainly been none b o considerate of cor­
porate Interests as vested in fire insurance, and there Is 
absolutely no reason why the companies should feel call­
ed upon to pay a dollar more than their actual legal liabil­
ity. What this liahllty Is it will doubtless take months 
to determine. In the meantime, with the patience and 
bravery which has always characterized the British com- 
the home offices will abundantly supply funds for the 
lianlca, the heme offices will abundantly supply funds for the 
American assets untouched sc far as possible.

In the same way the American companies, where ne i»s- 
>ary. will as a rule find no trouble In securing the ncca 
sar.v bit-king from their stockholders, and one company, 
the Hartford Fire, has already Increased Its capital $750 - 
000 on a $600.00 basis, thus adding $3.000,000 to Its large 
net surplus.

There is no doubt that the performance of the fire In­
surance companies In the present emergency will be 
prompt, helpful and creditable to all eon, erned.

Beyond the mere announcement of the final passage of 
the Armstrong bills and their enactment into law, there 
is little actually new ill life insurance. In this action the 
business of mod of the companies shows a disastrous fall­
ing off. i»artly h cause of the temporary distrust on th° 
part of the public, and partly because agents have lost 
heart and ambition as i result of th« Injustices heaped 
upon them by the Armstrong bills Your correspondent 
tentures to predict that the new business written during 
V.mn; will not b• over fifty per cent, of the amount Issued 
for either of th'* two previous years.

Notes.
It appears that the death of Mr. Henry H Hall, of the 

firm of Hall and Hen*haw. lias removed the olistaele In the 
way of the continuance with the firm of Mr. K. K. Bed 
Hall, who has decided to remain with It

Manager Islng. of the Ocean Accident is visiting the home 
office-» of the company In London

Vnlted States Manager .1 Montgomery Hare, of ih* 
Norwich Union, ha* recently been elected i member of the 
Chicago Board of Underwriters.

Manager Urosh.v. <»f the Royal Kxrhange, lia*» sailed for 
Ungland to attend a banquet given by the company to its 
ilepittment managers in var ous pa

Little credit Is given here to the story 
amalgamation of the Atlas with tin* Commercial Union. 
The best authorities slat - that the rumor Is for stork ex- 
liange s|m-< illation purposes.

Mr. J Campls-ll Hnywofsl. formerly with the I #md u 
Asmiranee Corporation, and more recently acting manner 
of the National of Ireland, (lately returned from this 
country, has la-en apiMiinted general adjuster and chi f 
of the loss department of ltv Northern Assurant-* Com- 
pnny at Its office In this city

xh kffeut of Niagara Falls. I Ik*The S,
intrnut" i 1 Waterways Commission has passed 

rr-olut" tt m regard to the vexed question 
drawing wit-r away from Niagara Falls for 

The resolution leads :

I
in­

dustrial purposes. . ..
In the i |union ol the commission it would he a 

virrilege i destroy the scenic effect of Niagara 
Falls.

"While the commission arc not fully agreed as 
I,, the ril'd of diversions of water from Niagara 
Falls, all .in of the opinion that more than 36,000 
oubic fee: p r second on the Canadian side of the 

or in the Niagara peninsula and
in

Niagara River
iS.jco i , le t per second on the American -tile 
f the N gara River, including diversions for 

the Erie Canal, cannot be dipower purposes on
verted with,-tit injury to Niagara Falls as a whole.

"The c, inmission, therefore, recommend that 
such dix, rsi, ns, exclusive of water required for 
d mcstu 1-, or the service of licks in navigation 
canals, he limited on the Canadian side to 36000 
cubic feet per second, and on the United States 
,K|e tu iS,;oo cubic feet lier second (and in addi­
tion thrret,, a diversion for sanitary purposes not 
t„ rxie d 10.000 cubic feet (K-r second lx- autlu r- 

,il hr the Chicago Drainage Canal), and that a 
treaty or legislation be had limiting these dixer- 
-u,ns to the quantities mentioned.”

The effect of the diversion of water by the Chi­
cago Dr.cnage Canal upon the general navigation 
interests 1 the Great Lakes system will lx- con­
sidered in a separate report.

The ah x r resolution, it was announced yester­
day, was decided upon at the meeting of the two 
setiuns , f the international waterways commission, 
just concluded at Buffalo.

I

Ci; h

j

Moxtkkai Uikakino House. Total for week vmtiiu 
May lu I'iim; Clearings. $30,486,(188; Corresponding wn-k. 

nC, $25.»;:.v.OHO; cor respond I ng week, 1004, $-0,909.015.

Otta* a Ci i \iiino Hoi hf.—Total for week ending M i) 
t 18»; Cl. irings, $2,546,066. corresponding week 
war, $2.310.797.

Chiai* I\-i i;wf— A cat fell Into a barrel of tar u:t 1 
d ir nx: her nine lives afterward nn away whenever sic 
-‘Hflieit t, yet there ar * property owners who have ob- 

a id! even experieiu-eu the sorrows of assessment, 
h»al. mutual nnd othr insir brands of insurance and 
nralghtwav f .rget to the extent of trying It again- wh! h 

t'ia' Instinct Is safer than reason when the latter i « 
mpil'e-1 false notions of cheapness.—“Glen Falls N >w 

ind Then "

«ni R* vi's flvoiiT* Recoup.—luBHt year the Royal In 
nurture (’ •; i»«ny Issued a “Record of SiNtrts." and fo mail" 
Otters of .|»pre< iatlon were 

t> aw r v ni to the end of 1905 
*' ^p’rt bandy istcket size In which the company « •
wrtlvs if well hut not obtrusively To the sport «-
nin it i* » first class hook of reference, ami if be turn 
t* the h page he will he able to note an Insurance r*' 
"or«i. for • Royal Is able to proud tv style Itself “the 
Vwft In -inee company In the world.” with a total in- 
(*m* nf l 162.578 nnd total funds Cl3,062.136. while 

Hmn h i'tfices dot Great Britain In nearly 40 pin. **. 
This llttl tsink will In* very useful to these Into who« 
kfth It tv fall and he company should certainly benc- 
h by Its • nterprlse.—The Review, T/>nd«»n.

■

la-it

received that It now r*- 
It is quite a Whltak»

rts of the world.
of the coming
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Montreal Street Railway was traded In to extent of 
1,445 shares, and dosed with 266% bid. an a !ranee of J>, 
points over last week’s quotation. The earning! for q,, 
week ending 5th Inst, show an Increase of >0(1 w fo|. 
lows

In Gotham was Mr. Harold Elvvrston, 
'Policy-holder,'' of, Man-A recent visitor 

idllor and proprietor of the
leading English Insurance papers.

of the death on the, heater, one of the
were sorry to learn

lllagden, formerly United Sta’os 
British and Mercantile, and re­

insurance men 
first tnst. of Samuel P.
^n"b*'senior' mem jr of the well know local Insurance 

A,m of lllagden. Kelly and Euler.

lucre».,
21,766,76 

1.214.75 
1.250.08
I07'.i(l 

Ml 12 
l.otll 
1,125.28

........... $6,945.20
........... 8,575.59
........... 8,7411 0«
........... 7,846 86

............. 7,967.47
...........  8,082.90

.............  9,7114.08

Sunday •• ..
M outlay...............
Tuesday............ ..
W edoesday.........
I liursday..........
Fri.lsy.................
Swturday.............
* Pet reu«e.

Pulsford, resident manager of 
the l.lverpool and Ix.ndon and Globe up to 18*7 died In 
South Orange near this city on the 22nd ult aUhe ag< o 
ninety Mr Pulaford's connection with the V 8. hran 
of the !.. * !.. * (1 began half a century ago He passed 

and honor, and will he widely lament- 
who knew and esteemed

The venerable James K

Toronto Railway closed with 114% bid. a decline of 
point from last week's closing bid, and 980 shares chiss­
ed hands during the week- The earning-* for the wetk 
eliding 5th Inst., show an increase of 4ti.384.lKl as follows;-

I HCrCMW,
•V6» 74 

VHV.2I 
879.10 

1,001 82 
Hllit 
554 47 

1,2.7 81

away full of years 
ed by the large circle of those 
him for Ills many sterling qualities.

Ql I HIST.

$4,777 :u 
7,777.49 
V,573.55 
7,935.35 
7,5749.19 
7,709.47 
9.51,0 46

>uuday.... 
Monday. ..a 
Tuesday ... 
•• eduebday 
I hursday.. 
h riday..... 
tain Mat

STOCK EXCHANGE NOTES

Wednesday, pm., May 10, 190t>.

recovered from the extreme nervogw- 

"vH. but Z\ZZ mnlinues dnU. The «trlngenc y In ^helo.^1

money market Gnd^to rc«rh t ^.^•atteti.tory posl- I Twin City has made a recovery of 3', points on quou- 

sei urlty valu Although stocks arc cheap the don, closing with 114; j bid as compared with III a we-,
anerillative public seems dlsln lined to enter a practically ago. and 850 shares were involved In the week's batik*. 

iTwn.nt market Investment buying has. however, been | The earning* for the last nine days of April show an la- 

developed by the reaction of value, to the praMB< 
level With the settlement of the threatened strike of 
the roal miners In the United States, and the ateady and 
persistent inflow of gold from Europe to New York, It 
seems certain, despite the Immense demands of the corn- 

agricultural Interests of the country, that an 
will he available for the 

, short time. A high­
er level for security values 1* to he looked for, hut it '»
„„l generally expected that an aggressive hull campaign 

time to come, and the crop 
again Involve a heavy

The market has

• * * *

treuse of |13,i)(l3.07.

Detroit Railway was the most active stock in this 
week's market, and 3,755 shares were traded in The 
stock closed with 94% bid, a net gain of 1% points ter 
the week. The earnings for the last nine days of Ap. i 
show an increase of 48,516-men 111 and 

adequate floating supply of money
financial Interests within a » * * *

The trading in Halifax Tram involved 95 shares, w4 
the stock closed with 101% hid, a gain of 11 points os 
quotation for the week.

purely

will be attempted for some 
requirements of next Fall may 
drain „n the money market The prosperity of the

ultimately be felt by the stock markets and In- 
enhancement In values of dividend paying secur- 

Those In a position to buy and hold stocks at pre- 
assured of a aatlsfa - 

substantial

Toledo Railway continues steady at the lower level. tsJ 
closed with 30% bid. a fractional decline of % Mat fr>n 
last week’s quotation, and 595 shares came out during iht 
trading.

• • • •
Ohio Traction sale» Involved 470 shares, ami the dol­

ing bid was 29.

try must 
volve sn 
Itles
sent paying 4 per cent- or over, are

Income In the meantime, and probably atury
profit In the long run * * * •and the "'.M.'-, "m'IncT IsYàn e. V'sww I Illinois Preferred closed with 94% hid, an u.lvw, of

•.......... « - - ........ .... ...... . -1 - I d:r„::n:,uou, un aed
(’all money 

cent..
York
while In London the quotation was 3% lier cent.

The quotations for money at continental points are la
The Havana stocks had a derided advance, th ■ I rel­

ied selling over 97 and closing with 95 hid on -lies ■* 
784 shares. This Is a gain of 10 full points ever lut 
week's dosing quotation The Common stu k aim i. 
van. id In price, and closed with 48 bid, a net gain of V, 
points for the week on sales of 493 sham.

follows; —
BankMarket

3l\Pane...........
Berlin.........
Amsterdam
Vienna........
Brussels..*

6
313 10 44

H4
4

es*

R & O. was practically neglected this week and on 
!*o shares weie dealt in. The closing quotation 
asked 79 hid.

R closed with 159% bid. an advance of \s* pointaC. I*
f..r the week on transactions Involving 1,231 shares The 
••aruing* for the last nine days of April show an Increase
vf $324,000. Mackay Common, which has mide a remarka;> nari 

during the heaviness of the past week or so. continues 
Improve In price, and the Common closed with • «% bid » 
gain of 3 full points on quotation for t'ie week and & 

Thu Preferred closed wi*h 71 Ml

* * a

! -The trading In Sim Common this week brought out 2(>u 
shares and the stork advanced to 159 hid. . losing wltli 
157% bill, a net advance over last week's closing bid of 

lit; j points. shares were dealt In.
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of V, iKiinU from last week on transactions tn-• *ain
wiring II" 'hares. Call money in Montreal. 

Call money in New York. 
Call rnoneV in London... 
Bank of England rate...
Console..................................
Demand Sterling..........
60 dare’ Sight Sterling

♦ * * *
Montres I Fowtr has made a good recovery from the 

low level, and closed with 90-% bid, a net gain o! 
from last week's closing quotation on sale# ol2*4 points 

3 *40 sharvs • * * * ease
Thursday, p.m., May 10, 1906- 

The market developed activity ami strength to day, and 
closed tlrm at the higher level. Detroit «opened at 94% 
and sold up to 9514, while Dominion iron Common was .1 
feature, advancing from 29*g at the opening to 30%. Twin 
City advanced from 116 to 118. and closed with 118 bid. 
Montreal Cower also strengthened and closed with 917* bid. 
A complete list of the day's transactions will be found 
below.

Dominion Iron Common was traded In to the extent of 
2.110 shares and closed with 29 bid, a gain of 1 point for 

The Preferred has made a good recovery, and 
little steak came out on the decline, the total trans­

it the week Involving 191 shares. The dosing 
751/5 bid, an advance of 3% points for the

the week
rery 
srtions
quota!i<'n was
wN»k The Bonds closed firm with 84Vi bid, an advance of 
\ of a point for the week, and $40,000 were dealt In.

• * * * * * * *

Dominion Coal Common Is firmer with 75 bid at th? 
dose to-day. a gain of 1% points for the week on trans­
itions of 176 shares. There were no sales In the Pre­
ferred stock or the Bonds.

MONTREAL STOCK EXCHANGE SALES

THURS *AY. MAY 10 916
M(ENINO BOABD.

No. ot
Share#.

325 Mackay Com 
2 7$

• * * *
Nova Scotia Steel Common was Inactive and on sales of 

175 shares closed with 63% bid, a recovery of 2% points 
from last week’s closing quotation. There were no sales 
in the Preferred stork or the Bonds, and the latter closed 
with 108*4 bid.

No. of
Shares. Prier. Prie#.

«s*.....................  af6X
7 Toronto Rv. ... 11$
« " ' ........... "sX
10 Twin

s$ Street
6sH
«5%
66%

100
1'5 too

66X114* 200* * * *
There was only one transaction In Montreal Cotton this 

week, .10 shares changing hands at 124, and the stock clos­
ed offered at 125 with 123 bid.

* * * e

Dominion Textile Preferred was traded In to the extent 
<.f 225 shares, and the closing bid was 102% M compared 
with 101 » week ago. The closing quotations for the 
Bonds were as follows:—Series "A” 94 bld, “B” 96 old, 
r 94 bid. D" 97% bid.

50 Textile Pfd.
25 Coal Com..
20 Mackey Pfd 

4 Molsons Bank. ... 216% 
7$ Ogilvie Pfd 
35 East.TownshipsBk. 162 
9 S< vereig n Bank....

30 Merchants Bank...,

US loj
75*........ 1*5%

........ iixS*
100

71*a;
225 Illinois Pfd 
ico K. AO. 
60 Detroit ...

1*7%
94*
94% Ho75

167%945425
94* 168'5IO)

«9%25 Iron Com.oS50
95* *9*40loo

29*9) 2$15
94% 19*♦ * * •

There was only one transaction In Lake of the Woods 
Ommon this week. 50 shares changing hands at 92, and 
the stock closed offered at 100. In the Preferred stock 10 
'hare* . hanged hands at 110.

1015
19*95 25loo

50 ron Pfd3°%75 Toledo 
2$ Scotia 

100 Power

75%... • 7663% *5
76%9» 25

91% 77$07
25 Woods l’fd 

$ 3000 Cos 1 Bds 
$1000 Iron Bds.
$ 1000 I >om. Colt m Pda.. 97 H

1129*25
50 Havana Com 

5 Bank of Commerce 179 
75 Mackay Com..........  '

loo50
N*TENDERS FOR DEBENTURES 65

AVTSSNOON MOABIl.
• H5* 50 Mackay Com 66%25 Toronto Ry

9 uCity of St. John, New Brunswick 65*"l
116

5" .... 66%loo25 Pfd 7325as
TENDERS, addressed Treasury Department, City of Saint 

John, Province of Now Brunswick, and marked * 'Tenders for 
Debentures," will lie received by the undersigned, up to 12 
o'clifk noon, 011 the Twenty-eighth day of June, 1906, for the 
warchwee <»f Seven hundred and twenty-one Thousand ($721,000) 
iv»llwi>, "Saint John City Debentures,” to l>e issued by the 
City of Saint John, |>ayahle at the expiration of fortv years, 
aitli inter*—t at frur (4) 31er cent, per annum, iiavaole half 
'ftrlv, from the First day of May, 1900. Principal and ln- 
tt-rwi may U* payable at Chamlx'Dain'* office in Saint John, 
Nvw Brunswick, or in (heat Britain, or elsewhere.

Tl» I k*l ient tu es may lie expressed In sterling money of 
'•rrat Britain, in currency of Dominion of Canada, or in the 
currwvv - 1 any Foreign Country, and in sums not lew than 
liveHundn-d Dollars each ns purchaser may desire.

Reanluti.ui* pasted by the Common Council of the City of 
Hint John provide for the formation of a Sinking Fund for 
themlcm] tu.n of these Delientures at maturity.

Partit* tendering must state in their tender in what cur- 
N*acv, in what sums, and where they desire the Delientures 
jukII Inter, to he made payable.

The higf fst or any tender not necessarily accepted.
By order ,,f the Treasury Department of Common Council 

HERBERT E. WARDRoPER,
Common Clerk,

City of Saint John, N.B. 
PnapectiM in connection with above Loan may be obtained 

on application.

125 Power
loo Iron Com

9225
125 Twins 
150 "
25 Street , 
25 Toledo 
2$ Detroit

30
.... 30X150

30%SO
.... 30%S»

30%575
3°X»55° " rfd .

25 Haven. Com
50 Telegraph................ 165
15 Auto. Ry. Sig........  90

65 7715
50%25

23 Illinois Pfd.............
%25

202$
75 Mexican ... 

100 Mackay Com
60 *

10 9*
2 Bank ol Montreal... 258 
8 Telephone ■54

SpecialWANTED. — Position
Agent, Branch Manager, or Inspector, for 
a Fire Company, Fifteen years, experience, 
greater part of time on the road.

Apply, A. B. C.

as

The Chronicle,

MONTREAL.
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UluMo Iimi Kailwai
1005.

$ 196.97”
11*5,377
107.014
101,317
1*5,76» 
IJT.MO 
138,895 
150,880 
181,571
130,195
110,804 
141.489

tl.e Grand Trunk 
Duluth

moi. ! sense.
» 1.M19 839.154

II 511 15.1»
IV,,814 ib.Sco
131.034

The gross tral.ic earnings ot 
Canadian Pacific, Canadian Northern,
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax. Twin City, Detroit l mted 
and Havana street railways, up to the most rc“"‘ 
date obtainable, compared with the corr- spending 
period for 1904 and 1905, were as follows :

Moath. 1904- 
January... $ 179.36° 
Keuuaiy..
Ma-c8 .

1*3,904
*X.6ai

183,763
I98J17
107,481
111.356
117.887
146,861
101,344
198,150
13,661

April 19,717
May
June............
Jaly............
August., . 
September. 
October... 
November, 
December.

GiandTbune Railway.
Inciease-1906.

58,766,544 $777,170
1405Veer to date. >9°4- 

Marrh 31.. $6,551,681 SA.*'* 
56,480 
SS.i'S 
65,567

Twin City Raud Tsanbit Com any.

1905.
45,147
40.174
46,111
63,485

Week ending. 1904.
43,'56
41.05°
43.400
56,167

$7,s8o,374
April 7

39.'75 
5*.3*6 
73.815 
61,790

I9<6.
733.914
765.373
765,938
914,070

l»<5,
.. 661,513 694,749
,. 677,191 714,": 7
.. 641.57* 7i*.7’3

30......... 858,665 851.180

Week ending. IC04-
April 7

14
31

14 3°.........
21...

190*1.Month, 
lanuary .. 
February .
March.........
April..........
May .a a • a

1905
8349 469 
319.812 
359,884 
351.719
387,645
389,'i6
431,119
410,131
451,184
4i9,°t9
415,461
435,415

1905.
81,650
*o,47S
80,813

108,791

1904.
*319,354
310,180
338,580
331.675
358,344
365.897
383.114
386,619
377,476 
365.938 
3SM33 
374,73* 

1904 
79.575 
77,965 
75,900 
99,'75

<405 9"7 
375.418 
411,928
412.91s

Canadian Pacific Railway

Year to dite. HC4 '***• . . - ^
Match ............ $8,890,00 1.0,361,000 |i3.643.«o tj',8,’°00

UtoisTaarric Baininos

1905
995,"o
ççô.i <X>
051,oco

1,354,000 1,578,'00

Nit 1 same Ka.nincb.
1005. 1906, toe.

1421,668 $1.167,134 1844.566

Stfg

Increase19c 6

June
Incrrase 
310,000 
3 it,oco 
130,oco 
324,000

1906. July.............
August" e.
September. 
October... 
November. 
December.

Week ending.

Week ending 
April 7*.........

1904.
FoiyOcO
961,000
939^*0

1.230,000

•3°5
1,3. 8,000 
1,171,000

1 ,0(0

14
21
3°*

191 (•
97.709
94,650
97,891

121,6,7»

April 7Moath. 1904.
I.nu.ry.................... $357.651
t ebra.iy...................... 81,541
M.rcb........... ...  850,854
April............................ 411.533 S3'.806
May................................... '.387.935
lune......................... 1,449.911
July.......................... 1,449 65* 1.637.77»
Avgu.t.................... 1,517.930 '.791.640
September........................ «,77*,°lo
Octet ...................... 1,566,114 *.*74.07*
Novimter ........... *.669,175 a,3^,,3**
t 'erember...........  1,662.669 *,346,5H3

*4
211,205,7.4 

1,844,664
301,171

1,181,817 30,
llALl.AX Blbctbic TBAHWAV Co..Ltd. 

Railway Receipts.

190$
$ 10,256 

7,1*9 
9.311 

10,516

1916.
$11,731

10,133
11,652

Month. 
January,, 
February. 
March ...

1904
10,677 
9.*94
11,151
11,145
11,074
14,051
17,518 
17,401 
17.861

April....
May ■. ■
June..........
Jaly...........
August... 
September 
October... 
November 
Decemtcr

11.796 
17,284
17.754
18.669
11,833
II.4M
11,641 

1905. 
2-355 
2,47* 
2,371 
3.3> • 

Lighting Receipts.
.'$67 

14,180 
■2.7'9
11,964

•otsl .... 13,689,804

Canadian Nosthssn Railway
11.434
11.085 
11,163

GsossTsasyic Baininos

July 1.1,190410 
June 30, 1905 

$ 3,871.800

■905.
67,200
65.900 
66,8 00
82.900

lutres seJely 111,190310 
June 30, 1404

$3,114,810
W ,rk ending.

April ...........

191,6.
1,679
1,812
2,970
3,750

Week ending. 1904.
2,606 
I,!8* 
2,595 • 
3,361

$747,000 April 7

54400
61.500
55.500
90,55°

1906
121,700
127400
121,300
173.400

141904
56.500 
51,200
54.500 
72,100

Duluth, South Snobs»1 Atlantic,
1905.

46,566 
54,3*1 
54,764

21
30.

14-
19* t)31 19<>4

$ 1M3
14.768
13,187

$ 16,317 
14,117
11,718
12,116
2-756
8.998
8,953
9.596

11,710
14,109
,6’3J

January.. 
February.
March.......
April
May.........
Jane ....
July...........
August... 
September 
October . 
November 
December

Week e .ding
April 7,......

tçcô. Increase
54,900 8,334
53.173 I>c. 1,108
5745» a.»»?

Week ending 
April 7.,..........

1904.
43.5”»
44.757 8,905 

8,653 
9,619

11,986 
14490 
l«,5°9 
18,542

Ditboit Umreu Hailwat.
190S 

94.805 
95.602
99,93' 

US,)»

14
11

MoNTllAl Stbbst Railway ,
1905.

$ 101,096
184.131
206,726 
200,910 
131,999 
144,436 
«54,097 
157,463

1906. Increase
$ 136,124 35.02*

111,81* 17,696
132,859 *6,133
•31.146 3i,138

Moalk. 
January... 
February.. 
March

1904- 
$ 182,386 

167,013 
183,689 
1*4.905 
117,34' 
119,565 
113.137 
126,764 
«'6,195 
119,633 
201,147
*08,418

17,

April ,«.. Itcreie1905
82,816
85,114
85,083 

116,806
H.TAN» Kl'CTBIC KAiIW.V I o.

1506. 
37.700 

•40,476 
**7.544 
*3».'35 
*J3.'3»

• Strike declared 3rd April.

1143M.y
10 4»IS.™

August ... 
September.
October.,.
November#
I ucember,

Week ending. 
April y*••••••

•4 i.V
21. I,tu
30.•ÙA44

*4», leeteer.W eek ending
April

• <*>5 
33.6”i 
36,5» 1 
36,067 
33.31» 
35.43'

228,601
*34$7io

*75-
46,092
4M 54
4S.W6 
63.26S

4v*
ItC. ikKii 

“ lyS*8......le* 6.
51.364
Sl.S*»
55.9*7
71.317

6.172
6,374

10.531
»."'59

1904 15............
4*$oi5
4M33
43.347
S7.*>9

22.
it14. »9..........

jo*

\

I

!

W
e*

.*
 îïï

ï ?
iU

Sr
III

 If
 ttîM

?



Jan. A| Hi Jely ( et

January Jely.............
April. October
.1*11. A i rll .Inly Oct- her
Keby. May Aug. NvV.

January, July

•Isii. A|irll .loiy October

.l»n. April July tknober 

January
February Anguet

M*r< h, .lime,
January July 
•Ian. April .July October

•IM

Sept. Dec.

>l*iiuary July

M;;rh".v-v;"K.i',r.;..
Feb. May Ant uat No? 
March June Hrpt. I re

Feb. May Auguet No?. 
April .Inly Ottober

March.

Jan. April June October

. .••».*.•••••••••• Mu.....
Jan.* April July ( elder

June. I>eceniber..................
May. November.
Jan. A|rt .mi.y Oitober

Jan. Airll July October 
Feb. May Auguet No?, 
tree. March Jute Hep. 
May fO «ember 
Jau. April. July

138.607

VS ""w.ooo

EE
IBB
75K£|.......
Sf
,Fr • 
1,000,000 ••••

i.aojwu

IBS ::::::
SffiS :::::::

i,nou
"&

400.00U

ss
»:»:»
?KK

IBS
7.000 001* 1,676,122

...

90.474

698, 979

760.0(0

379

6 26

e's6

6 76

7 00
I ■

6 30

MS

5.1
i'il

< 4*J

1 78

6M

8 5".
« .1
1 17

.'i.
I 6"

IU

16.68

84.76

ti.i»

13 81

16.00

7.01

12 jo

iijj1,001,000
“S

iSSS...................

•2,101,807

1,470.600 
4 67 2,uun imo
.... I 7:H2. !*00 
4 OH 4.000,0JO

1 >0.600

>•*.4(4
IKK

3.000«600 
3 84 I4.400.00C

.... 626.4 *4

... IJtQOjDOO
3 98 | 3,807,600
4 19 1.600.«06
4 i* I 1,966,100

I N

4M

4 II

1*6.000 
346,537 

j.rooms 
3 412,700 
1.626.000

1.000.000 
•200,000 
604,800 
600.900

3,tOO,000

3,oo'..mo 
4 32 I ,.136,160
4(U I 3 600,000
.... I 600,000

4 *9 
4 at
4 10

4 83

4 OU

Re?enue 
i«er cent, on 
lii?eetment 
at prevent

Capital
•ubeertbed

Mia< ilia more stock i.
Siw&d&Mttiitao;;

«'aaada (leneral Flétrie 
Canadian Pacific XU .
Ccmeerria: Cable........ ..
Oat roll Electric 81............

Dominion Coal Preferred ....

Dominion TeitlleOoOom*.!!.'........
do

ron A Steel Com..

166 146 100
4.6 4-1 100

i(»i 1591 100
.. . . 100
941 941 100

119 116 100
Ml 751 110

100
|<M>MM10,6

29
Pfd m 100Dam. I

80 76. 10O

18 16 190
37 93 100

106 101 j 100
86 80 100

100
1MU ... too

109 1(01 I”110 ....
112 106 100
641 64 j 100

;;; 72$ u 100

61 59 100
100 1571 100
.... .... 100
128 123 IW
91j 90] 199

............... 100
1091 .... 100

IWitfc 8 8. A Atlantic., 
do

Ballfaa Tram 
latereolonl

Pld—
way Oo 

al Coal
do

Laimau<le Paper Co

Co....
Preferrwd... 98 100

MSMt-oj'/de*-:::

Mackay Ctnpanlce Com..

1. gl-t A Power 
Paul â 8.H.M

l.m
PM.

Wei lean | 
■ Ha. 8t. I

Co

<1. • PM
Mcatreal Cotton Co..................... ..

K!i;ïî,‘^Vmc“:XD

to do Com.........

MM
X-i

60Mcatreal Street Hallway___
Maatmal I elegrapb.............................
Natk-Aeat Land, (

do Pnf...............................
S.leoiiaSteej a Coal Co,Com.. ... ^64

OSllTle flour MUU

tit kalian A<>nt. Na». Oo.
IL John Sir
iw»t!fT

Tnatdad f I 
twteuit

270
46

6W 26
199
IU0
100

1(8)
i.V, 100

11*0IN
100«et Hallway ............ •••

ItîjfMaSKixn;..:.:: 31

-'iSi?te<*ïn::: m
». . Preferred.............................

H .IAl......................................
wiaaipeg I iectrle allway Co ... 190

MO
1901151

4 80
106
lot
100
100

i-aas

IBS
■SSU.<>

(88'
12,600,000

3,000.000
16.000.000

7.600.00c
2,6(4,000

20,000.000
6.140,000

12.000,000 
10.000,000 

1,350.000 
600,(00 
219,700

1.91 «*,000

1,200,000
2/01»,000
1/8 8 ».(«*) 

60,1881,188) 
10,006.000

12,000.
14/W0 .> 
7,000,000 
3,1 60.006 

17,(8*1.000 
800 
700,000

7,000 C00 
‘2,000.000 
1.497,Ml 
3,(40,826 
4.120.000 
1,030,000

I,‘260,000 
•2.(40.000 
3,13*2,0(4 

707 Mi 
I3.KO 
7.000

(4*1
i» .

m

l«8>
(00

I. ‘200(84
16111.100 

3.(84,001 
6'0 00 

4« 0,099

ParClosing
masks

A abed Hid. 
1421 140 

178

*
243erica .. 

Commerce.
(trtttob North Am 
Canadian Hank of 
Crown Bank of Canada

50
IM

•269] 266 
170 162

50
I'M*Townehipe ...

1(8)Hamilton .............................
Hom?uîhk ot ( anada

Imperial...........................
U Banque Nationale

Marchant- Bank of P. K.1 ...............
Merchant* Hank of Canada.............
Metropolitan Bank..........
Zzïzzj...........
Montreal

162 160 100
100

216 24.1
.... nil

100
30

n h
169 KI6

2264 226 
268 2671

100
UN)
100
ton

KM8»W Rru«*wicli .... 
Northern Rank.......
Nova scon» .......

1(4
276 271
143 141
V30 228 100

too
100

160People'» Bank of N. B............
Provincial Bank of Canada, 
uaehee

Soreregn Hank XR XI*........

mu
I4.il 143 100
.... 2/3 100
141 140 100

243 6t
1001.■ Stephen a 

Hi Hyact ntbe 
St. John <■ 
Toronto .

100
IDO

248] 240 I00

100■ raoer».........
Vilon Bank of Halifax..........
Valon Bank of Canada

185 181) 60
165 100

IN

Per centag* 
of Heat 

to paid up 
Capital.

IHvIdem 
for laat

Capital 
paid op. When Dlvb'eud 

payable.

L
44 (HI 3
46,18) 34

2 141 933 
4,5(4,14

8 6(0.(06 
1,64 000

2.466 170 
1,160 (8)0

S.Hf'.H’d too 00
500 OOP

331.«4 v4 no
8) .84 M m

I
Æ5
* 738.842 
3.(*8I.Ol 0 
1,738,140

2.456,170 
2,(88),184 

610,350 
3.814.866 
1,644,000

ÎKV

j.lWtctnlmr 
January. A pi.. July, O t.

March, June, , Dec.
Ju,,M De* ember

November
December

116 66 
69 31

il*

1(8)00
72.ro r

?** Mitn-b. June, Sept.*." Dee.
J Way Novemberlit 33

h -J.nu.rjf j.l,
June !k*cember

:, , I •'»».* April, July,October
Jun., A| rll, July, • c ober 

-1 March, June, Sept., Dee.

'* Jan., April, July, October

» i !» • .................. .. » • • • .
V February Auguat
* June December
0 June l*e< ember

^ ! Jaaaecw July
*1 1 January July
"♦ June December
* . Jar., April, July, (let
M* Feb , May, Auguat, Nov.

December 
Oetolier

June December

•Jj June
2* Feb., Ma*, Auguat, r

February Argue
>1 April October Octob*

f60,400 _ •*
6,000,00(1 J* „ -------
IKK , :K£ IK

14,400,000 19.090,000 t9.44

91-316 166 00509 .««)

S ys 'ie*“

S3
aas
1,628.84

» «4,0(0
2 4,ao
3HIÎ

46.63 
100 U0

180,000
Ü069.Ü4
8,4(4.000

490,722

'•«K

as
3^91 410

100.00

4V0Ô
113:0
29.61

10000
29.60
20.(0

«lune 
21 April

Febrnar?
*
5

3.32
6.401,410

ÎSH8

SKK

111 48

Ss E December 
Nov.

■MM 46.45

OOsartariy. j boa us of per eent. 1 Pries per Share. |Aanual. «These flgaree are eerreeted from laat Oort. Bank hutemeot

THE CHRONICLE.Miv ii, ioo<5. 6.(3

STOCK LIST
Imported (or Tm Cbbohicli by R. WIlBOn-Smlth A Co., 1«0 81. .Inner Street, Montreal. 

Corrected to May 9th, 1906, F.M.
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STOCK LIST Continued.

Hat# of Date of 
Maturity.latest 

t/oota- 
tton». atmum

RKM \UK8.When Interest
outstanding. Where Interest peyabh

BONIW

Iik. of Montreal, Mil. .| April let, 1925 
«« April 2nd, 1912
“ April let, 1940 Redeemab at 105and 

, lot. after May 1st, mi

1st Oct. 1st Apl. 
2nd Apl. 2nd Oct. 
let May let Nov.

1,364,06011 et Jan. 1st July. 
7,876,00uj’et Jan. let July.6

6 $2,000,000
6 2,000,000
6 6,000,000

Bell Telephone Co......... • •
Can. ('olored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co.........
Dominion Iron Steel Co. 84) 
Havana Electric Railway. 93 
Lakeoftl v WoodsMillCo 111)

Janv. let, 1916
«;97)

Bk. of Montreal, Mil.. Ju.v let, 1929 

52 Broadway, N. Y..

Merchants Bank of 
Canada, Montreal..

Rk of Montreal, Mtl..

Feby. 1st, 19525 : 8,061,04f list Feb. let Aug
6 1,000.00 ill et June let Dec,

June let, 1953 
Jany.2nd,1920 
July let, 1935

1,200 TOO'.1 Jan. 2 July.
6,000,vCC 1 /an. 1 July.

I 12,000,000 1 Fell. 1 Aug.

7,500,000 1 Jen. 1 July

1,500,000 1 May I Nur.
2,500,000 1 Jan. 1 July. :Bk. of N. Scolia, Mtl- 

| or Toronto...............
1,000,000 1 J une 1 Dec. Rk. of Montreal, M tl..

5
4

4

lAurentide Paper Co. 
Mexican Electric Light Co. 
Mexican Light A Power Co 
Montreal L. A Power Co.. 

Montreal Street Ry. Co... 
N.8. Steel A Coal Co.... j

Ogilvie Milling Co.............

6
Feby. let, 1933
Jnny. 1st, 1932 Redeemable at liAaed 

Int. after 1912,
May let, 1922

6 July let, 1931
July let, 1932 Redeemable 115 and 

Int. after 1912.
June let, 1925 Redeemable at 105 and 

Intereei.

6 %

1,000,00V 1 June 1 Dec.

5 % 6,000,000

6%Price Bros
1 June 1 Dec. C. B. of C., Lo /on 

Nat.TruetCo., tor
Rt^yal Truet Co., Mtl

Sau Paulo. June let, 1929 
March let, 1925 Redeemable at 110 and 

Interest.
Redeemable at par af­

ter 6 ) ears. 
Redeemable at 105 and 

Interest.

758,600 l March 1 Sept.6Textile Series "A"..........

; e 

6

1,162,000

1,000,000

450,000 
3,500,0006

“ B"...

“C"

«“ D“ 

Winnipeg Electric.
Bk.uf Montreal, Mil.. Jany. let, 19351 Jan. 1 July.

[rmt]

OtwnitaitjVmfritnit
JlnduraufrCompanii

KrrolJurU
CAPITAL.

*1,500.000
NET SURPLUS

6,442,674
’ ASSETS ^

14.052520

For Agencies In Cenede 
Pla.i. iMnn

EDWARD E. PASCHALL,
Su.t el âg.a.l..,

■oeteiei.

AGENCIES THROUGHOUT UNITED STATES AND CANADA

1
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Condon and Lancashire Cite Assurance Company
-

OF LONDON. LM»I\M)

HEAD OFFICE FOR CANADA MONTREAL

EXTR ACTS FROM 1905 REPORT
NfH RI SIM VS.—'II c Ne w A**-mnm« « i flu t <1 «lining the yrnr were f«»r $'*.749,560, | i.m.m in.- 

of $104,970.
jireu iiim ineoiiie

|N<0M! - I tJil Preiivuin Imôme wn* Ÿ1.553,700, an inricitte of #45,240 over the |rivn ii« xear. The toll.I income
i lo #1,907,775.iocr«a*«

INVESTED I l >DS. -Tlic Fin.«Is of the Cuui|*anx »tanl at #10,585,995, invested in fin-t clu^ >«inro ic*. Thi* i- an increase 
,luni!_' t .e year of #59.1,003.

LIABILITIES ASSETS
Moitgage* , 
Loan on Policies .

#1,612,028.33
950,940.75

$io >:> it:':. “5 
1:6,837.42

Amurantf Kuiul .
Somirie*

INVESTMENTS :
Government Hecnritie*
Railway Slock** ami Shares 
t'orioration ami other Stock* .
Ilouee Projjertv

1 ,!534 997.1H 
5,612,828.21 

1-7.647.02 
5.52,051X1 
581,735.98Sninlriee

Total . . *10,712,8:13.15Total #10,712,83 M3

8. IIAI. I1KOVVN, («chenil Mnnnger.
Mont rent, Canada.

ALEX. P4YSETT. Ax*’t Secretary.

W. P. CLIKEHWGH. General Mumirfer. 
tendon, En|(.

W. 2*. HOPKINS. E.I.A.. Actuary.

1

i
PERSONALSQUERIES' COLUMN.

Mil. J. N. Lank, a well-known figure In the buslno»» i.I 
the 20th March, at ht» resl.l-

In order to furnish our readers with information 
we propose to devote this column to replies to cor- J Insurance, [nitwit away on 
respondents. Letters should be addressed to "THE ; en. e, I...niton, England. The late Mr Unie at the time 
CHRONICLE, Enquiry Department, Montreal." j of hi* death was manager of the a.rident department uf

Answers will only tie given to such communica- 1 um"l, rvlal l nion- l"’'1"'18 l" M
bons as hear the writer's name, not for publication, ' "f >»" rx,mmercl,l Union and the alatlne, Mr. Une •«
but as evidence of good faith, and only to questions 
referring t. matters of general interest in regard to 
which the Editor of Queries' Column will exercise his
own discretion.

HI» last visit t-igen ral mamger of the latter company- 
Canada wan In 1898. He wjh an underwriter of great *x 
perlence, and ability, and widely known in different pârts 
of the world. He had the reepevt and admiration of hU 

! confreres In the business among whom his death Is deep­
ly regretted.1557. Il J. IV, Montreal.—Yes. The stock is 

listed on the Montreal Stock Exchange. The hr. Col. Mamminai.u, Toronto, owing to bis term of 
transfer links arc in Toronto and no negotiable • minimi being expired, lus ............ I hi* l*»IU.m »* >oui-
certificate is issued, the shares being transferable m.ndlng «Hirer of tMh Highlander,^ 1... M 

, , ,, . . . for six years. Ills retirement is much regretted t>y the
on the books only. \ou ean have your broker at- ie.im„nt h|g (.omman,, hltVlng l»en efficient and popular- 
tend to the acceptance for you under power of at-

Mit. B. Hal Brows, manager of the l*onodn and ILan­
cashire Life Assurance Cempiny, loft a few days ago on 
su extended trip to the Pacific (’oast. He exixvts to be
Ribsent about six weeks.

U mey.

1558.-- I R T., Queltcr Granby Copper is con- 
j an attractive mining stock ; we cannot,

However, advise you on its probable market move- \|„ j| m i.amh,:,,r. mummer < f the (iitanllan aseuranre 
ments. The next dividend, 3 p.c., is payable on the company, sailed to-day per SS "Virginian" for London, 
Rth inst. England. He expert» to he absent about three months

during whleh time he will visit his native land S.ntlaii'1, 
1556-A H, Toronto.—In reply to your quer- “'"I other plarea. The trip will combine l.iisln.n» with 

ws: 1st, The company will pay the damage or- 1 ' "m"' 
rationed 2nd, The Ontario Statutes, read as fol­
lows: “In case of the removal of property to main» of the hte Mr T ti. ltrough, who was general 
«cape conflagration the company will contribute^ “cÏÏT'dnS
the loss, and cx|>cnses attending such act ot sal- |n MontrW| thl, remallm will be taken charge of by Mr 
tag*, proportionately to the respective interests ot ,, A nogert, manager at Montreal, for conveyance to 
tk company or companies and the insured " Toronto.

.iilrrcd

I.Ai»: Mn. T ti Bitot lilt. We understand that the re-
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PHOENIX ASSURANCE CO.
. .. limited .. •

-* Established 1782k-

Cblef Office :
19 LOMBARD STREET, LONDON, E. C.

head Office for Canada, montrtal.
PATERSON Ml SON, Chiel Agents lor the Dominion.

Report of the Directors for the year ending 31st Dec., 1905

forward to the Members the following Report, together with the Account,The Directors beg to 
ami Ualancc Sheet of the Company,

PREMIUMS received during the year, less Re insurances, amount to $7,1 10,0.1.1.

EXPENSES amount to j«,«oatHO, a decrease
The

The LOSSES (paid and outstanding) and
of $1.310,1 IS.

for UNEXPIRED RISKS, additions 
RESERVE, including BALANCE brought 

Balance at the CREDIT 
to déclate a final

The result of the year's working, after making provision 
to GENERAL RESERVE and INVESTMENT
forward from the last Account, and allowing for Interim Dividend, leaves a 
OF PROFIT AND LOSS of $l,SttO.S»S, out of which the Directors propose 
Dividend of $5.75 per share, to be paid on the 3oth April. This with the Interim Dividend of $3 

|,cr share paid the 31st October last, makes the total of $8.7$ per share for the year.

The Financial Position of the Company on the 3lst December, 1905, was as under:

8 1,344,400 
3,000,000 

336,170 
3,760.000 
1,360,396

Capital paid up 
Reserve for Unexpired Risks 
Investment Reserve 
General Reserve Fund
Balance at credit of Profit t nd loss Account

80,688,066
13,000,600Capital subscribed but not called up

831,788,666

of fromThe Reserve for Unexpired Risks has been increased by the addition of 
Revenue Account, whilst the Investment Reserve alter writing off depreciation in Stock Exchange 

and adding $1.10,000 from Profit and Loss is $'13*1,170

a sum

as aga nst
and other Securities 
$177,07.1 at 31st December, 1904.

The General Reserve is $3,7.10.000 as against $3,348,930 at 3lst December, 1904.
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\ >'I’R\»ce.Co.— Continued.Pwixix
3lst December. 1905. -fREVENUE ACCOUNT for the Year epding

-------jp p t- ------- I 4- ^ 1
.if

~-~4

(lv>s Rv lusurai ws) Paid and Outstand*II,.., ■ :..r Vnexpired Rieka from 1904........... $ 2,S97,l4u
I’rin . M?*(lefM Reinsurances)...........................
|ll(l,i mm Divestments(leaa Income tax)..

$ .1,45.1.11057,119,935 ing
............. $ 1,409,575

............... 1,089,0.10
297,360 Commissions...........

Oeneml F x penses
2,419,505

Kiwrvc for Vnexpired Risks at .Hat TVcomber,
1906..........................................................................

Halance curried to profit and Iofs account ....
.1,000,000 
1,381,886

110,284,436#10,284.435

PROFIT AND LCSS ACCOUNT

$ 25,200 
8,090

# 1,148,040 Income Tax on Profits..................................... ..
had lkditu................................................................
Interim dividend (3) $.1 a Share on account

of 1005 ..................................................................
Carried to Investment Reserve ............................
Carrieil to (ieneral Kenerve..................................
halance ......................................................................

Palan» • from last Account 
lit* lii id Dividend {>• $5.75 a Share

.3,779 Shares for 1004 .......... 309,210
101,330
150,000
500,050

1,369,396

$ 838,S7U) 
1,381,325Palan, from Revenue Account

*2,220,155$2,220,155

BALANCE SHEET at Mat Dco.mbtr, 1905.

I.IAIIIMTIW. Assets.

British Government Securities............................
British Municipal Securities ..............................
Colonial Government and State Securities —
Colonial Municipal Securities... ....................
United States Government and State Svcuritii s
Vidled slates Municipal Securities ...................
Other Foreign Government and State Securities 
British and Foreign Railway Bonds and De­

bentures ...............................................................
British and Foreign Railway Guaranteed and

Preference Stocks and Shares........................
Debentures and Preference Shares in Indus­

trial and Financial Companies ....................
Mortgages on l‘rc ju rly in the United Kingdom

and Abroad.......... ...............................................
1 lie Company's Otlices in London, and other 

Property in London and the Provinces, 
also the Company's Branch Offices at 
hirniinglmm, Bristol, Hamburg, 1 evils
Liverpool and Manchester ............................

The Company's Sliare in Salvage Corps Premises 
Cash at Bankers and Petty Cash in Hand ....
Bills Receivable..........................................................
Rranch A Agency Balances at Home A Ahmad 
Interest and Dividends due....................................

$ 1,298,035 
196,000 
634,345 
82416 

1,045,770 
709,910 
441,255

Capital -$13,444.000

,779 Shares of $250 each, $25 paid .... $ 1,144,190 
Peser \c for C ne x pi red Bisks.... $ 3,f 00,0C0
General Reserve................................
Investment Reserve........................
Paliu.ee of Profit and Loss 

Account.... ................... .. ..........

3,750,900
225,170

1,369,395
8,344,565 1,742,090

$9,688,965 
1,790 

798,31.0

i:«,945
Unpaid Dividends. 
Outstanding Ixisses ;

483,285

311,400

1,838,485
89,395

.130,310
77.195

1,221,285
30,665I' 001 ken as e<|uivaWnt (•> Cl sterling.

$10,469.116$10,469,115

In complianre with Clauie 23 of die Vcm| anirs Ad, IDRi, we u nify that all our rripiin nient* aa Auditer* have lient 
"ii "1 sub, We repit to die Haul older* mat we liaxe anditni II e Vi mpany's Peek* uud Account* tor die year ending 
1 ' 1 ' r ;t| B86; < i> Ui.ted tie Securitif* n preieniit g lie li.u eini m* ant se» 11 Certificate* venting the Stock* and Share* 
'•!' -I at 11 ad. The Tank Palatcc* lave lei n it riled V e an ol opinion dut die Balance Sheet i* diawn up *0 a* to exhibit » 
1,1 ' '* tori eel view ot the state tl the Cini| any** attune a* st owu l y lie Book* ol the Company.

I ' I vaaHD Strut,
27(A /VAruery, 1906.

Oil ATT KRIS, NICHOLS ft CO, .4u«/i/orr,
(hnflrft I A(fovntonfi.

^ ..Lli u
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Has worked Successfully.

Good men. whether eepenenceU in Me mue 
ente or not, me y make

DIRECT CONTRACTS 
with thw Company, tor a limited territory * 
daunted, and eecure lor themwi.e* in ad- 
dit-on to first year's commission 4 renewal 
interest insuring an income lor the luturs 
Address the Company at its MOMt OFFICE 
No 277 Broadway. New York City

Mr>v 11, iqngTHE CHRONICLE.6.38

PHENIX.
INSURANCE COMPANYLife Agents’ 

— Manual —
OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

z IflOa EDITH*

A Compendium ol Life Assurance
The most complete work of its kind published

Indispensable to every Life Agent

Price $2 per Copy

FOR NAME AT

THE "CHRONICLE OFFICE, MONTREAL

Rariford firt Insurance Co.
HARTFORD, CONN
ABLISHEO 1794.El

CASH ASSET*. - - 1- Sl*.061,926.87 
Surplus to Policy-Holders - 6.400,696.48

(1*0. L. <*H ASF,President
CHAS F CM ARK. Vine-11 reel,Irnt. PC. HOTCF, HnereUry.
it M. IIISSKLI., Vine Preeldenl. THOR. TUKNBVI.L, Am'iSecretary
M.A PROMINOS, Montreal Manager.

90 St. Parncole Xavier St

JHB W ATE RLOO Richmond & Drummond
Fire Insurance CompanyMUTUAL FIRE INSURANCE COMPANY.

-------KITABI.IIHF.D IN iSOj-------
Iliad Office—Kivu mon I-, <jVK.Kata in. i mi k I» 1*79Head Office, • • WATERLOO, ONT

Ht». WILMA* MITCHELL. rr.ild.al 
AI K l. AME». Vên-rresldemt

$250,000 
$50, 000

Total Asset* 3iet Deo., 1908 - - $614.000.00
Policies In force In Western Ontario oser 30 000 Capital -

Dominion Government Deposit
1. C McCAM». Manager. S. C. POWLKR, Strvtrlary. 

J. A. lluTUWBLL, InepectorGEORGE RANDALL. WM. SNYDER,
View rre*l«l«*iit.Vreeltlml.

JVDSON G. I.KK. Rreiilrnt Agrnt, 
t'.uanlian liuiMing.

160 St. Jararn Street, Montreal, yw.

Ageele eanlrd 
In uorepreaenled 
IHslrl. t«.

FRANK HAIGHT, T. L. ARMSTRONG, 
Manager. R. THOMAS ORR,

lns|Mvt»ra

jÔHN F MUNV M I)
FINAM r IOMMITTTKE

JAMES R PLUM 

CLARENCE II KELSEY| 
WILLIAM H PORTER]

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

Hortb Bmcrfcan Uifc
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts. Experience not necessary. Address

T. 0. HcCONKEY, Superintendent of Agencies.

HOME OFFICE ■ TORONTO, ONT.

(



THE

t Condon & Lancashire Lifer

III.. W'if ASSURANCE COMPANYiI M
Is prepared to make Liberal Contracts with suitable 

representatives in MontrealI% ENGLISH LIFE ASSURANCE COMPANIES 
HAVE THE CONFIDENCE OF THE PUBLICCanadian «ranch 

I.UN1KIN «t I«ANV ASH IKK LlPK 
Ht All in KU I BUILUINU, MoNTRKAL

it hvi lleowN. Gknkral Manaokb
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Assurance Company 
of CanadaSUN LIFE

<!
. . 1905 FIGURES . .

The (’ompany completed the placing of all 
policieeoii thv .'!$% 1>hh*, although the law 
allows until 11*15 to do tliif*, requiring 

Surplus over all liabilities and capital ac­
re rdingto the lint Table with.'!)% interest 

And in addition paid policy-holders in profits 
Surplus by Government Standard 
Life Assurances in force

Increase over 11*04

teomiv« ‘ issued and paid for in cash . SI8,612,036..31 
Increase over 11*04 2.700,1.32.27 <ilti.5ll.0O

. .3.717.>92/2.1
1.1.3.3.. 3.36.04 

. 21,309,.184.82
3.4.37.623.90
1.177.793.. 30

(arli Income
1.73.3.698.39 

166.878.30 
2.92I.8IO.OO 

93,290.894. 7 I 
9.963.231.86

Increase over 11*04 
Awtsat 31st December . .

Increase over UH)4
Increase in surplus .1

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
- #11,000,000

Total Security for Policy Holders exceeds Twenty-five million dollars 
Claims paid txoeed One hundredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality.
- Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts
branch: offices

NORTH WEST rKPAHTMKNT,j4 Miiln Ml. Wlnnlp.ii R W. Dnuglim, Louel VlMnaucr 
TORONTO, jj <4 Toronto Htree*. Toronto A Waring Oiler». Local Manager.
UK AI • OKKICK KO*4 CANADA Metropolitan Hulldlng. 17g St. Jamcn Street, Montreal.

MATTMFW c MINSHAW, Branch Mnnavr

SuDsorlbod Capital

É

i»: M



TIP*

"• ‘9=6 I

The Employers’ Liability I
Canadian B
Government 
Deposit

MaxTHE CHRONICLE.640

Assurance Corporation, Limited
OF LONDON. ENGLAND

i

11 l 11 11

$240,441.00PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCEit

STANDS FIRST
In Ihf libtrdlilv ni it. Pol

kv lonlreilx. In imantal 
.tu 114th end m tin lihtf. 

•It tV ol Its tu.x wllli mt eh

Most Liberal Policies Issut'd

Offices : MONTREAL - TORONTO
Managers for Canada, GRIFFIN & WOODLAND

>6

1

GUARDIAN ASSURANCE COMPANY
ENGLANDLIMITED, or LONDON

ESTABLISHED 1821

ACCUMULATED FUNDS OVER $26 000000CAPITAL SUBSCRIBED $10 003,030

HEAD OFFICE EOR CANADA : GUARDIAN BUILDING, MONTREAL
BERTRAM E. HARDS, Assistant MannerH. M. LAMBERT, Manager

The Ontario Accident Insurance CompanyI fuatiNMn A l.iifhtlnmru lOHOSTO, ONT.
MOM Ht: IL, nntl LON BON, K*0.

HtAO Ot't'ICK:
UK A Mil O tri<'KM HritUh t.mpirt H mV din?

Business Transacted :CAPITAL :
■ h IVn-onnl A evident (on all popular plana) ; Dine*** and Sick* 

(Limited ami ViiHniited) ; Employer*, Elevator, Team»;
.Subscribed, il05.050.00Authorized, $500,000.00

Paul up In (ash, AS I ,*2IUH
. $81,000 00 

42,232.00 
252,421.60 

. 118,539.57 
VrenMent mill Mnna(ll><tl Director, 

A It TU l It !.. EAST MURE.

Mwhanle, Contingent, Venael, Theatre, Ice (Sidewalk), Signi 
(Adverliniii*) and General Liability ; Workmen’» Vollectiw 

Properly Damage,

Henerxi' and Contingent lundi* (11415), • 
llrpuait with Dominion Government, . ■ »
Vremiiim Income (11*05). . ,
Claim! Paid (1UU51 . ■

I "lee-f “resltlml,
II . II. PEA ItSItX.

Secreturii,
UR A X ('IS .1. LIGHT HOURS

THE CANADA LIFE’S

NEW BUSINESS
Paid for during 1905 was greater than 

in any similar period of the Company s 

Fifty-Nine Year History.
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Cunudian Branch: Head Office, Company’s Building, Montreal.

$64,000,000
3,760,000

221,000,000

J. GARDNER THOMPSON,CANADIAN nieKCTOBS 1

K. H riaOUSTON, Kpq. Chairman,
Ago k DRUMMOND, Ksq., F. W. THOMPSON, Kaq.

Resident Manager

WM. JACKSON, Deputy Manoger.

Cradcrs firt 
Insurance Co.

HifllllH'l'‘Â,<

r\ OF CANADA.

Authorized
Capitol
$1,000,000/

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

IlinliNil «millier pnwperous year, an may be seen front 
the follow inn inhlv :

laiuraii' F \t rltlen In 19WI •
(lain over loot . 

lasuraiice In force Dec. Ill, 10*1 
• lain over I MM •

t'wh Income for 190ft , ,

Total Asset» I Km* HI, 1906
(iaiu over 1901 . . •

Sirphit * omiMUiy'e Htandard) .
(lain over 1004 .

Sarplue (tlovvrtmienl Standard), 
tiain over 1904 . . . •

I fi.0M.67G

41.199,96 
3,722.9» 
1,966.619 

931.211 
9,290,092

964,001
181,928

1.2M.9H6
214AM

Jos. Woodsworth,
#*# r aident.

S. R. W It kett.
I ire. I'reaiilttit,

W, <». Parker,
Httinnijer.

Agents wanted in all unrepresented districts.

* The Oldest Scottish Fire Office *'
(i //. AÎ.LKN, MYorlnHat Manager

Montrent CALEDONIANStar Itnildhif/

Insurance Co. of Edinburgh
FUND3 OVER $11,000,000.Metropolitan Lite INSUR­

ANCE CC.
THE
»

ACAD OFFICE FOR CANADA, 
Lansing Lewie,

; MONTREAL
wiled with the Dominion

5": ü^,?ro,'c"0". $3,000,000.00
nadlan SecuritiesVnount of 

holdm"i
John G. Borthwick

SaeretaryMalinger

Sifniticant Pacts
TMaCeegam • pnllnr-elalmapaldlB IMS

•*•***«4 In number une f"» »»<■ h minuta 
•AT • puDi 1 each kuatneae def «if I 
Ken iwh, in amount, •lb» fear thruUfh.

T AVBNAHB OF
ai'tiRsia ne ni n

. THE . .

London Assurance
CORPORATION

0E ENGLAND.

It eacred*by two millions 
the entire imputation of 
tiu- Dominion of Catiad.i 
Nearly three hundred 
thousand Canadian* of it'I 
cIhnkvs are policy-holder» 
in the Mr tropolitan D has 
on de|osit with the i 

im ntof the Do 
Vatiada, in Canadian 

1 nevuiitie*, dollar for dollar 
! of its Caiindinii liabilities. 

In iijos it here in Canada 
•i- a» inw h in u i 

rance as mi y two 
life insurance cot 
Vatiadian Knglish

JQ5 -tsi hi number of elntee rtn

*.’72 r:,;: :•
$1402,431.0)

In number of Pellelee

per d«jr 1“ Kee 
I fieNFANfW whiter INCORPORATKD BY KOVAL CHARTHK A.D, 17»

n pauirs$121.783.2»,'TàZlÜZXÏÏ!
eddlilo* te Reaerv, 

la laerenee
• a,»4i,37e 

. . aa,4H7 «16
CAPITAL PAID UP . 
TOTAL CASH ASSETS$77,275 94 r.*y

Head Office for Canada,. MONTREAL.
j.Joint Manager!Nome Office: 1 Madison Avi,, New York City. W.KENNEDY 

W. B. COLLEY
I

■*
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Che Royal Crus: fo
Chief Office for Canada

MONTREAL. oOOMLSifl

0^

LARGEST CASUALTY COMPANY IN THE WORLDl

MOM TT?BA X

CAPITAL
SUBSCRIBED «1,000,000 PAID UP. ssoo.ooe 

RESERVE FUND, «800,000

Board of Directors
Right Hoi. LORD STR/\THC0,1A & MOUNT ROYAl, C C MC.

President
H.on. S.R CEORCE A. DRUMMOND, K.C M C

Vico-President

I

A. MAVNIM-.l:
H. V. MKHKI'I 111 
A. T. PATLKm-N 
IC (L ICKII»

K It A Mil'S 
K s r LUt'NT 
K. It. (ilt 
« M. MAYS 
<-. 1C. HosV 
MIC W. V. MAC IHINAI.I» 

MA< KAY

rox 
K.KNSII IKLUSCHARLES M. NEELY 

Ménager. KK
J AMF.S RUSS 
sill T. O. SH A 1 » til MISSY 

WILLIAM <J. VAN HOUNK, K < M i,
MON. 1C.

SMC

Office and Safety Deposit Vaults
Bonk of Montreal Building

109 ST. JAMES STREET,
H. ROBERTSON, M.wjtr

THE

CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE
/■its/ Hiilisli litc Offti't Established in ( amnia

MONTREAL
CAPITAL, $.->00,000 Phctnix Assurance Co.PERSONAL ACCIDENT, 

SICKNESS, 
x LIABILITY,

KSTAHMSIIKD A.D.. 17S1 UK LONDON, KNT.LANSPLATE CLASS,
INSUTANCE.

head Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

K. H 11*0 V H M11II T, IF. HUIMON,

If t»l lint

LAW UNION & GROWN
INSURANCE CO OF LONDON

Assets Exceed $2 7 000 000. 00 MONTREAL PARK & ISLAND 
RAILWAY COMPANY

Lira Nuk* Accepted on almost every description of insurable property
Canadian Hoad Office

l 2 St. Jamoe St.Cor, Place d'Armoe, WONT ?64i

r
/> .’'/'.''.•'.'ViA,

J. E. E. DICKSON. Manser I.ACH1NF.—From Poet Ollier ‘JO min. w*r\i.v, .MO «.a 
. lo N.OO |« m.. 30 min. irrvirr, M.UO jlih. to midnight. From 

I achine JO min. service, 5.50 a.in. to N 45 p m., 30 min. nervke, 
8.46 p.ni i" It.46 midnight 8e»M an Recoil©! Free ft 
IVnu- ami llcndi‘f>utt Station, 0 min. nervier, On in. to9sm

Agents wsnti d threughoul Ceraaa

i
ASSURANCE

C'JMl’ANY I to min. eerxirr, V a in. to 4 p.m. ; 30 min. sen • . 4 p.m. to 
i 8. SO p.m ; 40 min. nervtce, N.JO p in. to 12 midnight. I am or 
I I mm Sm.-lf Up.m.; from St I Vni*, 12.J0 p in I xtracardeilr 

*1,000.000 from Oienneville >t. to Henderson Station At 6 10 p.m. Moon 
taiii—Fiom Mi. Koval Avenue, JO min. service, >.40 a.m. a 
11.40 p.m. From Victoria Avenue, Weatmount. J" min. Rf- 
vice, 6.50 a.m. to 1160 p.m ; t’nrtierville. — From SnowdûH 

I Junction, 40 min. nervier, H.00 am. to 12.00 p.m. I rom Car- 
lierville, 40 min aerviee,6.40 a.m. to 11.40 p in

MOUNT-ROYAL
Authorized Capital

HEAD OFFICE Montreal
fraldMt,ttoDULTHl FonulT. Vtee-Preei.leiit. Ho*. H.ti, Kainviii t 

J. K. f’f. IT WAAT Jr.. Oetserel Manngrr
Hiepouetbte Agent wanted in Montreal amt Prut, of guebee.

The Great Industrial Savings Bank Policy
lnMirc% ViHir Lllr and Rtlurni Your Money- 

3<. a Week Upward and wr call for 11.
Vu|»viii<htr<l *u ! Issued only t»y

yn/«K)

The Union Life Assurance Company
f APITAL FULLY SUBSCRIBED. • ONE MILLION DOLLARS

II PULLMAN KVANH

«an*

AV.KNTs
WANTKl>

HKAl) OFFtCK
| 54 Adelaide Mncl KeM TORONTO |FB KSIUK NT

_ ________ ________
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gcotijsh (Jgion #

Successful HgcntsIniara: e Company of Edinburgh, Scotland,
ESTABLISHED 1824. Should reprrpcnt a aucceeeful eom| any. 

I lie Manufacturera Life—the Canadian 
Company which in noted for its Re­
markable Vrojtrvw, haa made many 
good opening» for the right men...........

•30,000,000
46,230,784

- 242.720
- 2,448,737

Capital.
Total Assets - - -
Deposited wit a dominion Government, 
l of sited A swot# in Canada, - • -

North American Department, Hartford, Conn.,U.8-A. 
JAMK8 H. BKKW8TEK, Manager.

EsiMiAKr A Maouib*. Keildent Agent, Montreal 
Mato am' a .louBft. *' '* Toronto.

I.ANO à Killam “ Winnipeg

Apply to I

the manufacturers Clfe Insurance Co.
Head Office, Toronto, OntarioThe Continental Life Insurance Company

si nsvRineii capital,*1,000,000.00

Toronto
CHARLES H. FULLER, 

Secretary and Actuary

HEAD OFFICE 
Hon. JOHN DR Y DE F .

Prennent !INSURANCE

OFFICESUNStrtral vacancies for good live General Agents and 
Provincial Managers.

Liberal Contracts to First-Class Men 
Apply

FOUNOED A.0.1710

head office

Fbreadnoedle Street. - ■ London, Eng.
1

CEO. B. WOODS, Managing Directer

Transacts Kirc buiinen only,and is the oldest insurance 
office in the world. Surplus over capital and all liabilities 
exceeds §7*000,000.

LIBERAL
PROGRESSIVE
FAITHFUL

CANADIAN BKANCHi

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing SttOO.OOO with the Dominion Government 
for security of Canadian Policy-holder».

Some of the cardinal aims of 
the Union Mutual manage­
ment are—to be iberal in 
the features of policies —to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed PÜIT0B9
Union Mutual Life Insurance Go. (FIRE)

ASSURANCE COMPANYi
Of PORTLAND, M AIN B.

• President.
• Vlro-Pre.lr'f.r,. 

Henri E. Morin, Chief Agent for Canada, 
161 St. James Street, MONTREAL.
F(»r Axencir. In lhr Wrstrrn Division, province of 
tin. 1 ., a ml Haulm, Ontario, apply to WALTER 
l. J< -SKPU, Manager, 151 SI. Janie, Street. Montreal.

Frod. E. Richarde, 
Arthur L. Rates. Policies guaranteed by the Liverpool & London 

ti Qlobo Insurance Company
I or Agenctea apply to the Head office ; ill St. Jamea Street, Mont ira 1 

J. tiAKIJNHR THOMPSON . . Managing Director.
WM JACKSON . Secretary.

ESTABLISHED 1800
Canadian Inveatmente OverTotal Funda exceed

S8.280.74t.00

North Britisu and Mercantile
$85,805,000RADNOR FIRE AND LIFEeeeS

"R . nor is a purely natural wat';r, brillia'.l^ 
plra.-amlj sparkling, ami delicate to the taste.”

The Lancet London, Enf
INSURANCE CO.

( A. MACNlhKR, Kaq .
Director,.

( O. N MONCKL. H.s«.

Head Office for the Dominion 78 it f rancoio Xavier Street 
MONTREAL.

Agents In all Cltlee and Frlnclpal Towns In Canada 
RANDALL DAVIDSON. Manasar.

Chairman
MuNO

Usdnor is bottled only at the Spring.

For Salk Everywhere.
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Empire 1
FOUN'DK D 1707. I

Proprietary Office in the World Iran**, g Uft Aim H 
business only.

Financial Strength Unsurpassed Total Assets ■
$26,000.000 ■

Large Bonuses and Low Rates of Premium. I

THE CHRONICLE.644

Pelican ond British
Life Office.

AcoioemMARINI.LIFE.FIRE.

COMMERCIAL UNIOfl
The OldestAaearanoe Company Ltd, of London, Eng,

♦ 1a.600.001,Capita! Fully Subscribed 
Lifo Fund fin ip«i»i truit for lain I'ohcy Holder.) 13,883,746

13.760,001 
36,600,00) 

690,001

Total Annual Income, exceeds
Total Aaaots, exceed -
Deposit with Dom. Government exceeds -

HUM
A McOOUCALD

Manager fur ( ; .ni*. VontntLAIli)
MONTREA1

Manager

Applications for Agencies solicited in unrepre 
sented districts.

1731 Notre Dame Street,

J. McCRECOR. THE IMPERIAL LIFE
A prcgre 5s sur f • that exhibited by the fi * 
table steady and rapid, but not spasmod sthe 
surest evidence of good and prudent maragement

liMirwio

j 336,24» ei.nv.:«
s*:t >,ti ;.ias«a

1,341,1 f; 1«, ‘,34,731 
2.III3.S-- , 41*311

Founded 1792

Insurance Company 
of North America

i n-ii 
Income. Itvmr .,*■

t 37,4111 
321,523 
3«n,l» I 
677,1 >7 
890.035

* 3-,42i;
434.112 
79»,786 

1.428,6 V 
2,1814,099 2.828.VU ' •".,72.664

A. Mc N.8HAW Pn»'"cial Manger
Liverpool A London A Globe Bdg Mf STHEAL ÇLE

PHILADELPHIA.

. ... *3,000,000
........... 13,024,413

CAPITAL........... ..................
ASSISTS JANVAKY, 1906 ...

The National Life Assurance Co..
— — OF CANADA• -

HEAD OFFICE: NATIONAL LIFE CHAMBERS

ROBERT HAMPSON & SON,
(leurrai Agent* for ('onntin, Monti eat.

Corner Toronto and Adelaide Streets.

ELIAS ROGERS. Pres.dent.Advice to Merchant* ‘Bond your Book-keepers."
F. SPARLING.ALBERT J. RALSTON,

Managing Director.

Xvxx butine** received for tin* tir>t «l'iMiti-i ' ‘ v 
Hli.,an iivnaM* ofmvr nm« hundred |fi tvm in ''oi"|*r‘

MtN'k tHhillg *l« 

Agci 11* will tii i

n with tin* f-Ainv quarter a tear ag*>. 
completed on the 1. M March .Hid llie Mirpl 
ImMet* now Maud* at over #180.000.* 0 
The National a good vompHiiy V» \v i k for.

Branch Office for the Province of Quebec.
Imperial Bank Chambers, Montreal. J. P- Oram. M*tr

Rome Die Association
of Canada.

I tcorvorited by sv*-'1*' Act of '•« 
Dominion Parliarorst

Che
“Coniiai t l'ond» in«ure commit ti*»n of biitliliiiK* "

NORWICH UNION
FIRE OFFICE.

CAPITAL. S1.000.00C,"'\v
; jifiL AC. P NT S WANTH» IB 

VNKHPKMiHNTKD DI^TRIC *[

TFOUNDl D 1707.

Agents Wanted.

Head Office for Car wda.—TORONTO

Hamii'kM
Hon. J K. hTKATTO* 

Manaoino Director

J. K McCUTOlHOS 

ItcakfAiv 
J. B. K1HHV.

rissa
,V,

> IJOHN B. LAIDLAW. «ft
Manager.

Head U».,
Mom» Lite BM, . »o,.r»

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

1

Ï

■

I

,
i

rl

^^^flDELITY

wt WILL aONO +OU

f I

C
 S

B.
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Exceptional Inducementsv'vtish AmO %
S//^AJVCE

l> are

Offered Intelligent 
and Reliable Men

INCORPORATED 1833.

4o<
to enter the service of

TIIE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIF 
fire and marine insurance

head OFFICE’

OLD

Insurance Company
$ 550,000.00

- 2,119,347.50
Capital,

Losses paid since Organization,27,353,065.64

OF NEM YORK

It is the largest and best Company in the world 

and the most satisfactory Company to representlUllhCTOItS:
J J. KENNYHon GEO. A. COX

Y cf -Vrcsuii nt/'/ nuit tit
I JOHN IIOSKIN, K.O., LL.U. 

ROBERT .IAFFRAY 
AUUU8TUS MYEKS

Application* may l* wnt toHUS s c. wool»
K. W l OX 
THOHAS I.OXU GEORGE T. DEXTER,

Mil IIKNItY >1. VELLATT Superintendent of Domestic Agent, 

32 Nassau Street, New York City.
P. II. SIMS, Secretary

EVANS A JOHNSCN, Cereiel Agents
S3 Notre Dame Street, West MCNTREAL.

TH"E2

WESTERN =bc excelsior life
insurance Company

K*TABI.lSlllil> I**'

HEAD OFFICE, Excelsior Lllc Bld'(. TORONTO, 
ae.et victoiii* STR«IT.

W05 the Intel successful yeni iuacareerof uninterrup­
ted progression liisiiranceln force nver nine tnillions.

$i,48»,381.00 
•31,8*6.08 
Ot.OM.SO 

I, 500,000.00

Desimlile appointments open (nr gotsl agente.

Assurance Company.
i

and marine.fire

iwcoRroiMHO in reef.t

New Insurance written.
Cash Income, •
.........................................
A«n 'Is fur fell, y-ltoMer»'ssnirlly,

TORONTOHeed Office,

*1,600,000 
3,400,000 

....3,080.000
U88KK PAID SINCE ORGANIZATION, *43,000,000

Capital
Assets, over..............
Income for 1006 over

0

DIRECTORS,

o GEORGE A COX. Vrni-lnt.

J J. KENNY, Virt-I'rrtiiLitl anil ilnnajinf Director.

W It. ItltoCK 
J. K. OSUOKNE 
II. N. It A1 It I *

G. A. STIMSON & CO
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

•I

Ho» H. « WUQD 
GEO. R. l: « OCKBUXN
ulu. M. mh krich

l H. W* *01 •

For Sale, Yielding from 4 to 6 Per Cent.Arm- -‘n all the rrlnclpnl Clues and Towns tn Canada 
and tbo UnlUnl^ tatoeirti

i

* 1

;

■

I

i

!

%
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The Accident & Guarantee 
Company of Canada

HEAD OFFICE: 164 St James S:- et, Montai
•1,000.000.00 

aso,000.00
Capital Autherlied,
Capital Subacr bed,

Tfl4VptRS0NRL ACCIDENT, SICKNESS and 

WORKMEN'S COLLECTIVE INSURANCE.
Applications for Agencies Solicited,

I*. J. ST A K k, < i '-rai Maiihw

Bondsmen Superseded by100 5
ANOTHER HUCCESSFL'L VKAlt FOU THE American Surtiv Co., of new Veil,

NORTHERN LIFE CAPITAL AND SURPLUS, $4,SIHI,000.

Gain
.. $1,383,385.00 7 per cent.
.. 4.713,554.00 14 “
.. 151,440.51 10
.. 25,278 21 II

588,344.73 21

STKWART X MVItHKM, Montreal. 
Chau. W. Walcot, yuebec.

K. II. Haycock X Son. i.tp , otuei
W. II. Hall, General Agent Toron»Im-iirniiw written .

in foret*..
Premium income .
Intvn*f*t invomv..........
Total Awt* ..
Total Government rvwrve it* 

security for policy holder*

To agents wli i can produce business g<*od cvn1 racla will lie given

I

The Equity Fire Insurance Co
TORONTO. CANADA.

w M. UI1KKNWOOP HHOW IN. Oanaral Mani|(t
-----GENERAL AGENTS-----

Uareon Hroa..Montreal PaalliBerâ Co.,Baillas,!.I.
It row n ( lark# Agency, Winnipeg, W. 8. Holland. V-u.eomi 
Young A I airway. Sydney, C B Geo A. Letts. <'* E*ry,

W. lx. Kogere A <"o , Charlottetown, 1M 1 
u K. McKay.it. John. N. B.

.304,269,91 27

JOHN MILNE, Mini ;ing Oir.ctor, London, Ontario

THE

Royal-Victoria Life Kdwi

THE RELIANCEINStHWi: COMPANY.

LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 Kinq St. East, Toronto

II A 8 ON UK I* OS IT
:::::: 22 $267,000.00

with D< minion Government a* secuiity for rolicy-luddtre.
ACKIOCI

UULUI
u BUManager 

Sect ft It!)
President, lion- JOHN HKYDHN.
Vice President, JAM KH GVNN, F.aq.

DEPOSITS.

8J% internet per annum allowed on deposit- "f one doliatj 
and upwaril*. Money can be deposited by mail. 

DKBKNTÜHKK iaeued in amounts of f 100 and upwards Ion 
period of (rom l to 10 year* with inteieit at 4 jer «A 
per annum payable half yearly

Permanent Capital 'fully paid)
Security for Debenture holders

and Depositors •

\i w Ihi'iue*» in i « inert a.vit 37 P«C. «*vrr previous year.

Fspelisea Q p, o. lr— ®n income

Iii'iiranee Oui-.."'<n»Accumulated Assets

# 1,700,000. o o* I ,:ioo,ooo.oo

DAVID BURKE, A.I.A., F.S.S. *6I7,OBO.M

11,074,393.0Cencrel Manager
MONTREAL

NATIONAL TRUST UO.THE

Keystune Fire Insurance Ce, LIMITED.
Capital Paid Up SI.COO.OOO - Reserve *400,000

MONTKK.U. Bl'Alill (IK IHKKl'TOKSa-H Maublamd MoiaoK, Kao . Director The Mol*»u' »»nl
•I AOF SAINT JOHN, N.B.

Capital. 9200,000imcoAPOmATBO A.O. IBB9.
listVBtor and Trustee. Liquidator m ' 
editor*, Trustee fur bond Issues ul • rporsww

Eseeotur. Adiutnl 
lor the benefit of cr 
and rompantes

Kecetvva (unde lu Trust, allowing 4 I 
(yearly. upon amouiiie of gSOU.uo au 

V.'iupany Iroip on# to Hie rears.

Prlnoeee Street. Saint John N.BHome OHloe
per am '' W**
de, Ivdy-'l Wits IMud upwarhaloral crons.

ALFRED MARKHAM.
r

J J. KHNNY.
rn Ass'ce Co I Vuv-Preside

ALEXANDER P. BARNIULL. FRKDKRIVK J 
K WALKER, w FRINK 

A. GORDON LKAVirr. Secretary

HON. JOHN V EI.US, 
fwNwnf,

HON.
jirolea#tons bringing - Iml Notarial 

ays retain#
A. C. ROSS. Manager.

Members of the Legal ai 
to tbla Company are alw

ii p-J'reiiJfml.
GKO A. V«»K,

i President Weat# Western Ass’ce Co.) 
KNOWLTON

Ml ’
I. o LU at. .lamtasi Moevwoffice# end Safety Deposit Vaults

L»

A

t

a

'

C£

es



Royal Insurance Company
LIFE DEPARTMENT.

Force over
ONE HUNDRED MILLION DOLLARS. 

FORTY MILLION DOLLARS

A#u ran' Policies contain the most approved honedt* including 
l.oaiiH, Surrender* and Paid-up Insurance# commencing 
after payment of two years’ premium*. Hate* of pre­
mium are moderate.

Aaeti ov ' •
Kipenst* 1 |ht cent, of premium income — HA per 

total income.crni-

Head Office for Canada : MONTREALAPPLICATIONS for agencies are invited.

Queen Insurance Company
Fire Insurance only- Absolute Security.

J. II. I.AHEI.I.F, Asst. Manager.WM. M\< KAY. Manager,

:

i
r

!

THE federal life
Assurance Company

Head Offlct, Hamilton, Canada.

$3,203,913 93 
236,425.35 

3,329,53708

Capitil and Assets ....
Paid Policyholders in 1905 . . . .
Assurance Written in 1905 ....

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM.DAVID DEXTER
Pie si dent and Managing Director, Manager, Montreal District

,i
i

• ABLIÜMED I820.<***.

U

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

i
t

«

» HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS 
INVESTMENTS UNDER CANADIAN BRANCH, 
DEPOSITED WITH CANADIAN GOVERNMENT,
ANNUAL REVENUE ...................................................
BONUS DECLARED, ............. .............

$55,094,926
17,000,000

6,949,476
6,965,338

35.o00.000

over

Wm E CLARK KENNEDY,
Secretary.

D. M. McGOUN,
Manager for Canada

1
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Provident Savings Lift 
Assurance Society

Of New York.

* Accidents %
I Cltmax'pol ep I 

I Occident 3nsurance 1
H Him •• ■
I Canadian Casualty 1

■ ANO BOILER ■
I Insurance Company I

■ TOBONTO ■
■ t§.S4 AOELAlOt ST CAST ■

I M «mimlniW» We mm» AOOOSWT ■
B OONTDACT mm* g
g NM m *m MIT NN(| •*»«€ ■

■ A. • C AIN NICK Bsese.ee •«•••«••
#

TIMOTHY L WOODRUFF. PRESIDENT
HI ST COMPANY KOI POI.ICYHOI.Dt KV WII AOtMi

Sticceseful Agent, mi Gentlemen Seeking Rémunérât.. . I ten Centro, 
mar Apply to the Head Office or nny of theSociety's Genet, 'genu.

1111

John P. Daly,
«•«•lierai Agent Inr Pruvin.ee ol tjneliee anti "..tern iinttro.

Lewis S» Black, Sflreia/ AV/-. entatm,
Standard Chamber», Montrent, Oiiebee.

ANGLO-AMERICAN
fire insurance COMPANY •

Hesd Office • •

AUTHORIZED CAPITAL, 61,000,000 
SUBSCRIBED CAPITAL, $480,100

B4.634.M

THE CROWN LIFE INSURANCE COMPANY.
Toronto, Canada.

McKinnon Building, TOROIRO

Head Ollice,

SSgggpp:-—
No kretriction* ■ » to Rf'itirncr, I n 
I'olicir* Krin-tatshlr at any time all

DIRECTORS FOR PROVINCE 1^,;

C.OIU Hun. H.nn,

Stanley Henderson,
oriktt -snvrrtlg» Rink flkaatcn. HMW

MUERAI. CONTRACTS TO RELIABLE

nr’etrml .(let Three Vrtrn 
r 1 or Occupetiou. D^r«7u.pbr*urJ:,o7ro.1”"n^';i

_ .. u muftM ran PrAB-.IOlIN H. BAKBKK M.P.P, U-ESSÏÏiï.'ESSf JOHN KLETT.
M. H. BECK, Met,.get.

Applications lor Agentice iltrougliottl the Province„f 
are invited. Address: K. A. LIJLY, Muiimtl.

General Agent for Prov. <j»t*

C. HawtRAW 
It. Rainville

IL M
tnmer.l Manage, for the Province of tjueb*.

M Jab»*» Street. Hontrcol
AGENTS.

MERCANTILE FIRE IVeti and Revised Edition to be 
Issued In 1906»INSURANCE COMPANY.

Lovell’s GazetteerGuaranteed by the LONDON
insurance company

All Policies
LANCASHIRE FINE

OE THE
DOMINION OF CANADA 
ANO NEWFOUNDLAND 

Tables ol Houles and Maps ol All the Prorna
over 903 png », Crown kvo , bonn ! in fall 
cloth, «un,pel on back and die.

OF LIVERPOOL.

Alliance Assurance Company, Ltd. With its
A volume of

price ro stBSCSier.R.%.
•• - NOIN.suBSCelBEES.

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

• BTABLlBNEO IN !•**

18 UNITED TH * •5.00
WITH iVHlCH 6.00

imperial fire office
. . $26,260,000CAPITAL

Head office for Canada I Alliance Building, Montreal.

the LONDON MUTUAL FIRE INSURi 
COMPANY OF CANADA

T. 0. ÇELFIEbD, Manager.

Union Assurance Society
'W"W OF L-ON DON

KHTABLISHFD IMP

94.000,4 
1H28Lobrob paid to dale "

Assets, 3let Dec., 16(6 • •
t'.alabliahed A. IT. 1714

One of the OldcM dnd Strongest of fire Offices

Capital a

Canada Branch : Cor. St.Jamesand MTill Sts., Montreal
T. L. MORK18KY, hesident Manager.

GKO. <".!! LIM 
V'trr I fMÉéML

LACCHLIN LUTCB

HON. JOHN DKYDKN
HresitleBl.

nd AccuinuU'ed Kunda Emceed $33.000.000 D. WKiaMIU.KR
Secy.aod.Manoging lliretcot.

J. KILI.HR Inspector.
H. BLACHKURD, General AgeotfoMJuebec.lSo at. M ■
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f* iSilBBSiEEiil8 f
McCarthy, osier, hoskin 4 harcourt

Bell Telephone Mein 771Vavrietere. 8olle«lore, «It.

Home I II'1 iMlWlnB. •
TORONTO. 1Victoria Street F. W. IVANS O. R.Q.JOHNION

EVANS & JOHNSONW. B. Raymond 
l*tfbtoo O. McCarthy, K.C., 

Britton Osier

F. W. Harounrt,otn HobSIi K.U.,
H. 8 "iter, K.C.,

|i. !,. McCarthy.
FIRE HSURAHCZ

AGENTS BROKERS>HALL. BROWN & SHARP
83 Notre Dame Street Weil, Montreal.

Advocates, Barristers and Solicitors 

LONDON A LANOABHIRE LITE BUILDING 
gt, Jjmee Street,

USn NUL 4 11 EN TU

ÆTNI INSURANCE CO., ,f Hirlf.rd 
BRITISH AMERICA ASSURANCE C0.,«fT,f„U 
SUN INSUNANCE OFFICE.ef Lend,,, tugla.d. 
HOME IHU1ANCE CO,, If Ni. Yerh.

MONTREAL
.1. BuowsK.C. 
Michael,

Alrkrt
R. C. Mo

os»*. Hall. K.O,
s renroTT SHARP,

i). James Anars.

Firancis McI.knnan, K.C. 
H. U. I*. At

Vawii* Hai ton. K V. (Counsel) 
£pwiw Hi wafii TUPPER, PHIPPEN & TUPPERaIiIc Adtlres* : “Nottan, Montfsal.”

McLennan, Howard S Aylmer,
ADVOCATES, BARRISTERS and S0LICIT0DS, w,lu‘«V*TTnrriV' K,°' uïôïi.n"

British Empire Building, <io.no. cider».,.., Wallace m<i>,”Ild.

172* Noire Dame Street, MONTREAL
Canada Life Assurance Co., The Edinburgh Life Assurance Co., The Can- 
adtan Pari Be Hallway Company.Ogllvle Flour MlllsCo., Ltd., The Hudson’s 
Bay Oompany, etc., The Ontario lx>an â Debenture Company, ete.,

BARRISTERS. ATTORNEYS, Bto.
WHTNIFEU, t anaéta

1

îdrpàeat Hein SO.

ete

ATWATER, DUCLOS 81 CHAUVIN
ADVOCATES Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
St Paul Bonding. HALIFAX. N. 8., and Hoynl Bank Building 

SYDNEY, 0. B.
Hubert F. Harris, K .0,,
William A Henry,
Charles 11. Cahan,

" Henry,” Hnllfaa.
" Henry," Sydney.

It

K
Ollleee :160 ST. JAMES ST., MONTREAL.

H. Almon Txirett, 
Henry B. Stairs,
Oeorge A . R. Rowlings. 

: A, B, U, McNeill’s, 
Directory, Lleber’s.

V. A. DUCLOS, KCA. W ATWATER, K. C.
II. N CHAUVIN. Cable addree ; Codes

r
R. WILSON-SMITH & CO., MEDLAND A JONES

(1KNKHAL INHUHANCK AdKNTH.

^ Stock Brokers t-
Mtmbtrs Montreal Stock Exchange.

(luardiun Building, 160 SI. James Street,
MONTREAL.

H EFEnssmse :

SCOTTISH UNION * NATIONAL 1N8UHANOK UO 
CiUARANTKK COMPANY OF NOHTH AMERICA. 
INSURANCE COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE OU.
OKltMAN AMERICAN INS. CO.

■sil loll

Cflj

TORONTOIMise
hlH ullll•Ores mini Tel. 1067

EDWIN P. PEARSON,

i« Northern Assurance Co.

PHCENIX Adelaide St. last, TORONTO

INSURANCE COMPANY
Positive Evidenceh

OF HARTFORD . . Have building or atocL
e. PHOTOGRAPHED BY

WM. NOT MAN A SON.
«I Phiuippe Souere, Montreal
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Htwhants Sank of Canada All
Capital PaM up..............................$6,000,000 fl !■ L

Rest end Surplus Profits..........3,473,000

HEAD OFFICE, MONTREAL

banking business entru led to our 
keeping receives the n ost cart- 
ful attention..........................

EASTERN TOWNSHIPS BANK
HEAD OFFICE : 

SHERBROOKE. QUE
F imtt-Five Branches in < anada. 

Correspondents In All parts of tl •• World.

Board of Director» mJonathan Modg\»n. tst
('has It. H usiner. Keq 

. liar net, Ksq
rr«ld<-m Mr H MoulM" TyLrV'£‘"t,,la'zrxssx: a...

Capital, $3,000,000 1 w*-1 «ru..
Reserve, $ 1,600,000

.Vs*r^ llwpr«tor.

Branche» in Ontario
fr.ior» Kinceraine Oakville
FuniKaa Kli'isto» Drills 
I’tiich lanvaster <nu«a ■""ur*r;.v,w,m*'" 'fiSSi ssar-
isr ssr~Er S. 

rir sbss ® war
Hespi-ler Mil.hell St. Ihumai
MeV-A ncy—timlton .sub agency to Lucan )

Jas M t *e?l°Mi,T. K. Meir

Kiiirardlne
Kingston
lancasler

Thames* Hie
TH bur.A Winston 

Athens 
Belief 
Berlin »•»
Both well *ia
Braiupiun <ih
Chatham 
Chester 
Cred'tuH

William Hanson

Hanson Brothers
Edwin Hanson

monteraiCANADA Lira BU1LD1WU
INVESTMENT BROKERS,

Government, municipal, Railway and Industrial Berd» 
and Securities BOUGHT and BOLD.

Investments suitable for Insurance Companies «ne 
Trust estates always en hand.

Members of Montreal Htoefc Eashang •

Cr
ch
lh*
Keen fils#
K'<l" Branche. In Quebec

rrr"* w... „"s.,5,r«aasr..... ft isr
uJhlïîl«»>M.:nlrr.l-(| Hue. Si l.nwr »t,. rt>..»uhn Tuen^ol 81

Branche» In Manitoba
Mums i "H *®
Neepewra

Branche» in Alberta
ljicuti.be

WI»El|ieg^

Vancouver
Cable Address HANSOM.(llal-luii"

drtsnold
Mavgregor

I t nine

Z( a "J
Mut 1er 
WeUsktwtiiHi d Deer( Btnnwe

Wn The Trust and Loan Company
OF O-A-ISTAZDA 1

INCORPORATED by ROYAL CHARIER. A D 1846.

$7.300000 
13 000,000 

I.5BUH16 
889 240

Alta
Calgary

Branches In Saskatchewan
M«|.kCrirk Mnlkln.il.» While»..odtarndufl

In Until' hTAita-Ni » Vuih Agency, 63 Vail ht. 
W. Mi NAh MaNSAV, Agent.

Ituir»l*-'lh. Bi'J.l tl.uk u( Scotl.ml.IH8KVU» 18 liUB.T
Capital Subscribed 
With power to Increase to 
Feld up Capital - 
Cash Reserve Fund
Mono, to Loan on Real Estate and Surrender Value, 

of Life Policies.
Apply to the Commissioner.

Trust A lean Co. ol Canada, 28 St. James Street. MONTH»1.

BANK OF HAMILTON
PAID-UP CAPITAL, «.?<>0,000 
ktStHVE. . . • .,600,000

ASSETS, . 39,000,000TOTAL 
Head Olllt •*. lia Million

directors.
HON WM i.lltsoN, President 

i TURMtVI.l.. Vice BrV'idrnt end < .maral Manager
John l'mtU’T ,.«»■ KtiiheMord Htm. J. 8. Ilendne 

C. C. Halloa, Toronto

WATSON. Assf. Gen. Alan, and Supt of Branche».

Cyme A. 1 'f

momreal Crust and Dtposii
COMPANY.

H M

i\ h \ > c: ii i $
,AlHSRIA

Sauk atliib -
—Con.

ManitusaOktario.—< on. 
Tot onto Junction 
W.nghsm 
W itisclcr

Owl asm.-ConOelnrlo i

Besmevills
Midland

Miichtl!
M.mirheld 
New tUmbmg 
Niâjaia ► »!'» 
Nia. ai a I-alls No 
Orangeville 
I iweii Nvitnd 
I'alniCktii
l‘"H Hgi“
Poil K wan
PtpWy
Southampton

Torus*»
"luronv

M in i. Man. 
Mmiirdiwa, Man. 
Mouse Jaw Saak. 
Mot den, Men.
Nunion. Alla.
I’.lot Mound,Mai. 

At*rnethy. Sa»k. Plum l oulee.Man.
Hatitefutd. S*»k. Roland, Mai
itrav.wAidiue.Man 
|,r.utdi ii, Mail

AUTHORIZED CAPITAL $1,600,000
Manitoba. 
Alberts end 
'Instate brwan :

I - - '£ Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

l «>
|< ran, fold
Delhi *
Dundalk

I Hmgannon
Ihinnvdlc
Ethel
iosdwli h
Ceeo'griu*»
(ton If 
Of imkhy 
Haerravdle 
Hemdion,—

Hatio«i Ni. Br. 
Dcennc Hr. 
t a-l Kwd Hi 
Weal End llr.

Nu-kAlv Ml, >Akk .
Snowflake, Man. 
Stonewall, Man. 
Swan l-wkt-, Man. 
Winkler, Man. 
W.natpeg. Man. 
» imnprg—Drain 

Ksi h inge Hr.

R. Wllaou-SmUh, President. 
DIKKCTOK8lt aiherr), Man.

I arm an, Man. 
Caron, Saak 
Edmonton, Aha. 
i ranci*, Saak, 
l.ladat.ane, Man. 
Itemi-'la, Man.

vont»,— Indian Head,Saak.
College tk Kenton, Man

Oaamgtnn Killatney Man
< lueenN^tiwlina Manllon, Man
\ ■ ngefkGonld Meltott, Saak.

(leorge Aague, 
(lourge K. lirunimoi*, 
Fiai a W. It-
A. M. Crombl",

Sir Win. lliiig»toB, 
IfuUrt Archer,
H It. I wine.
F.Orr Lewis,

British 
Columbia i

Kamloops 
Vane -uver H. O’Hara & Co.,

30 Toronto Street, 
=^TORONTO.=

Correapondent■ in Groat Britain 
NATIONAL 1‘KOVINVIAl. HANK OF KNV.LAND, Ltd. 

CorroaponJonta in Unitad Stataa
Hank K AW»aa C n V-National Bank of

t oromerce
Phm anaiFMiA Mercbani* Nat Hank 
Si l> t 18-1 hud Natiuiul Hank 
San En ami mo— l rocker-Wool worth 

National Hank
-Mellon National Hank

THE

-prrN^'iU
BnaToN-Interna' k»n*l 1 rml 
Brrvau —Ma.-ne Naiamal I

““-“-tS'iKSiia L „
Demon—Otd Deiiwi National Bank Pitrsatno

Collection* affected in all parta of Canada promptly and chaply. 
Coiiect \ORKtspoNU1NcE souen ED

i ( «*.
Hank

H-. » Mcmbcts Toronto Stock Exchange
Sto.ks Bought and Sold
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UWTàL P/ D-UP

$3,000. >«

RESEBVE FUND 
$3,437,10* Cbe Sovereign IBank 

of Canada

% l\ VOlt IDIt.UK.) It Y V T OK IMUUAMKNrHEAD OFFICE • HALIFAX. N 1 
CHIEF EXECUTIVE OFFICE MONTRE* MKA l> or KICK,

KXiciTm; orriuae
THKOM'H
ÜONÎKICAL

5j bHANCHES THROUGHOUT CANADA
Agency in Newfoundlandj Agencies in Cuba.

New York Agency - 68 William Street
O M. STEWART,

Vml Vlvv president and Générai Man eue» r

BRANCHES IN ONTARIO.
Albert 

nt Koreel 
New Dundee 
Newmarket
Niagara on-the Lake Theseahm 
Ottawa Tin mutate

•' Market Branch 
Perth 
Mock I an tl 
St Caiha 
at .laii.li»

SAVINGS • • * Incomiectlon with all Branch^*, Account»
».nTurk it and upward*. Interest paid, or credited, 

DEPART rib IN I Half yearly, at highest enrren isle*.

Amherst burg Kxeter 
liait 
Harrow 
Hawn ovk 
H misai I 
Un
Um ‘
Mai sham 
Marmora 
Milverton 
Monkyui

Mount
Mon

Stirling 
stou tf ville 
Tees water 

ml font
ThBelmont 

Berlin
Iturk's Kails 

I Claremont 
Clinton 
VretBton 
I lash wood

The Dominion Bank loronto 
•* Market 
•• lailmr Temple 

Tweed

Wyoming
HE* 1 OFFICE: TORONTO CANADA.

Capital Authorized
Capital Paid up, ...
Reserve Fund and Undivided Profits,

Till-

. $4,000,000
.3,000.000 

. 3.749,000

BRANCHES IN QUEBEC
Dunham Krellgh*lnirg Montreal Zurich
Stanbrulge Kast Sutton Waterloo Montreal, West Knd

Sariny* IhfutsitM 
recel red

at all It ranch?*

late rent paid 
four time* 

a year.

DIRECTORS.
F I UM.BR, M. H.. 1‘psmhsnt
XU I Mill I» MAH HEWS, . Vics-i ssmusm

A w AUSTIN
XX R. I*K< 1 K 11 MO'

JAMKS J. TOY. K V., M.I..A
THE BANK OF OTTAWAGeneral Manager

X^mtv thioughmit Canada and the Vuited State*, 
i, ,,i.l Remitted lia promptly Draft» Kuuulit and Sold

:èal and Travellers' Letter» of Credit
-t td, available in all patl% ol the world,

4 General It.mklnn Huslness Transacted,

•3,000,000.00 
2,014,030.00 

3.000,274.0 J

CAPITAL «Authorized)
CAPITAL (Fully Paid Up 
REST and undivided profits

BOARD OF DIRECTORS.
DAVID MACI.AKHN, Vice-Pres

llrant It'
Collection».

Com mere

GHORGK HAY, Prraidrnt, 
It N. Bate 
Hon. t'.rorg 
II. K. KgNii

BANK OF NOVA SCOTIA. J H. Fraser 
John Mather 
fir ni» Murphy

r lit y»on
INCORPORATKU 1832.

Gecige II. Per ley. M.P.
QEO. BURN, Oen Manager.

Capital I’ald up
Bseerie Fund

$»,.%<ni,ooo no
1. tMMI.«NM».»iO

IIKAD omCK, HALIFAX.
DIRKCTORS.

Y. Pawant, Preeiilent. Ciiaklkh Archibald, Vice President
Wai.tkh Allison

D. M. FINNIE, Asst. Oen. Mgr
Inspectors:

W. DVTIIIFf. tl. PKN'NO K

FIFTY 8I-:VKN OKFICKS IN TIIK DOMINION OF CANA1 \. 
Correspondents In every Hanking Town in Canada and throughout 

the world.
This Bank gives prompt attention to all Banking huainesa enttlisted to lg 

CORRKSPONDKNCR INVITKD.

.kl... G.8.
IlKvToa Mclm

I Manager 
. Inspector

BRANCH KS.
la Nova Scotia — Amherst. Annapolis. Antlgoniah, Bridgetown , 

Ctaotni Hart noulh, Digby, (Dace Bay. Hulifae, Kentville. Liverpool, 
*!• Glasgow North Sydney, Oxford. Parrsboro. Pictou, River Hebert, 
Sonnfhtll. «tell irton. Sydney Mines. Truro, West ville, Windsor, Yarmouth 

in New BrunewlclE-Cauiphelltoii, Chatham. Fredericton Moncton. 
Sfwcastle Port F.lgin, Sackville, St. Andrews, St. George, S 

Wood
la Manitoba an 
hsskt tr he \v nn - Sa *ka t oon 
la Britton Columbia—Vancouver.
In Prince Edward Inland—Charlottetown and Sumiueralde.
[a Quebe<’ Montreal and Paapebiac.
In Unta.lo Vrnprior. Berlin, Hamilton. London, Ottawa, Peter- 

sorough. Toronto. King Street. Toronto. Dundee Street, 
la NewfOun Uanu-Harbor Grace and St. John's.
la Want India»-Havana, Uutw Kingston,Montego Bay. Jamaica, Port

KOInr». H C McLmod.
Office TORONTO. ONT.

I». Watbrh. A «at, Gen. Manager 
nedy. Inspector.

er'eGeneral
LC. McL*oi. '.ruerai 

Geo. Sanderson
D

C i

IMPERIAL HANK OF CANADA
t. John, St.

d Alberta-Calgary. Kdmouton, Winnipeg.
itrybrn *u.*n •3,930,000 

. 3,930,000
CAPITAL PAID UP - 
REST ACCOUNT

DIRKCTORS. 
HuN HoliKST Vice-President 

a Kooaan. 
Chah. Cocehhutt.

J A I I S A V, 
F.LIA

President 
Ramsay,

Jamkh Kkhb On 
PtLki) llox

HI AO OFFICE.
D. R. WILKIE, General Manager,

W. MOFFAT,Chief Inspector,

D. K WiLBia.
r WILLIAM

WM. IlKNt.BIK. iNOBN K,
WLAN l>.

TORONTO.
E. MAY, Ass t General Manege*Antoeio, Jem.mtt

la Untied SL*ten-Boston. Maas . and Chicago, 111.

The ONTARIO BANK .HANOIUS IN I-KOVINCK ON ONTARIO. 
Umdf.11. Pnr
New l.iakanl Bid 
Niagara Falla Ht 
North Bay.

BRANCH IN PROVING* OF yUKBKC
MOSTMKAL. ytteWKC

St. Thomas,
Toronto,
Welland,

t Colhorne 
Igtwray, 
cathan

Galt.
Hamilt

Boltal"'
41.Co

sault Ste, Marie. Woodstock.DIVIDEND No. 07 Ing
Kei

F.aaex,
Fergus, kenora 
pent hill l.ietowel,

CiTltK Is lieri y given that a Dividend of Three and one-half per cent 
* t>« (■errent t ( year, being S' the rate of Seven per cent, per annum 
jfon lie pa d t> Capital Stock of this Institution, has lwen declared, and 
ttottk* »»it * il lw payable at the Bank ami Us Branches on and after

Friday, the let day ol June svu.
The Iran- Books will be closed from the 17th to the els? May. both 

tin laeluntt
Ibe Ai.nu* iieneral Meeting of the Shareholder* will l>e held at the 

*«•4Udre ni t hank. In Ti (onto, on Tuesdey, the tilth day of June next
I'Tlnt, Albert. >"-*■ C
Portage I .a Prairie. Man Victoria, B.LK“R“lu. ïïhSüïlî "ùîi
Begins. sask. Winnipeg. Man.
Revelstoke, B.C.

Limited. New York Bank of 
Lyonnais.

Banff, Alta. 
Walgonie, N W T. 
Prandon, Man 
Bioadvkw, S*»k. 
Calgary. Alia. 
Cranbrook, B C. 
Fdmonlon, Alta.

Ttoebsir at taken at 1.’ o'cloca noon.
By order of Hie Board,

C. M.-OILL,

’"ipii a. I- General Manager
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TheCanadian Bank] 
of Commerce

Bank of Montreal
KeTA»i.i»n*n 1*17 

IHCORPORATRD BY ACT Of Hi

Head Office. • • Montreal
CAPITAL (all paid up) . . • !
HIST.........................................................10,000,000.00
UNDIVIDED PROFITS. . . . «01,860.41

ARI IAMKNT

$ 1C.000,oee
*.500,000

Paid-up Capital 
RestBOARD OP DIRECTOR*

Loan STB ATHCONA AND Mot'NT KOVAL, O C M O ,
Hon. Hie ('.bobuk A ? Dar mmonM .G.. President 

H. H. Clovston. Key., V/cr PresidentfcîWïïsreÆs.o»lD « s.*y"lAMBe Hoes. Krxy H.C Ram, Hag Hon. Kobebt
K S. CLOVHTON. General Manager 

A MACN1DKR. Chief Inapeclor and Superintendent of Bra 
F. MKRKMTH AnaUtanl General Manager and Manager at

hwbkn v Superintendent of Branche*. Mi iliah < olumhia. 
W F stavkbt. Bui er attendent of Branche*, Maritime 

F. W. TAVUiR AsaUtant Inspector. Montreal.
F I. Hvntkb Assistant Inspector. Winnipeg.
T H V. SaVNI.kbb. Aa*i*tant Inspector Montreal

KT. Hon

Office : Toronto

HON. GKO. A. COX. President.
B. K. WALK**. General Manager. ALKX. LAIRD. A«« t Ota M«ai«

HEAD
aiiiKi.ua, Kay. 
. Fay

MacKat.

Montreal 142 Branches In Canada, United State 
and England.

H. Vi e Provinces.-

Monlrc.l Olllc. 1 K. H. M.lhewi-on, Man**«

l.oDduptEnil.adlOHIc.i BO Ix.mb.rd stre.1 EC.

s Cameron Aleiander. Manager.

IOO Branches in Canada, UnltedStates 
Great Britain and Newfoundland.

•T * JOHN S, and BlltUIV VOVK. Bav of I*Und»>. Newfoundland 

HAVING* BANK DF.PAKTMFNTS connected with each Canadian 
Branch and |te»»o*itA received and interest allowed at current rate* 

COLLECTIONS at all jhhiiI* in the Dominion of Canada 
United Htale* undertaken at moat favorable rates . ,V TRAVKM.KKH’ LETTER* t»P CRFDIT issued negotiable in a>,
hVÙYlV» In'V.kkat Britain London The Bank of Fngland. 1 he l’n»onitsrjr: m « aw.LivaaiNKii/The Bank of Liverpool. Ltd . Horn an,.. The British.Æïïsrrssî.iîs4. "rsftr:....... h, *.*..1 c,.,* Th» Rank of New York, N B A. National Bank of Commerce in 

New Voik Boat on The Menhant* National Bank, J B. Moors fc Co., 
m'^PAM. The Ma I me Bank. Buffalo san Fbanchko. The Free 
National Bank. The Anglo Californian Bank. Ltd

N,W York Olllc* 1-I6 Kachan,. PI»"-
Wm. Gray and H. B Walker. Agents.

This Bank transacts every description of Binkl 
Business, including the issue of Letters of Credit I 
Drafts on Foreign Countries, and will negotiate 
receive for collection Bills on any place where tb
is a Bank or Banker. ^ ^ ^

Tmk Bane ok hcotlanu, l.i orna Bais 
London and smiths Bank Ltd

Tne Bane ok Knui and.
Limited. The Union ok

The M0LS0NS BANKThe Bank of British North America
Incorporated by Royal Charter m ty,,

•4,866,667 
• 2,141,333

6 Oraccchuroh Street. E C.

Established in V
Capital Paid Up 
Reserve Fund

Act ok Parliament, 11(55.INCOEKOEATED BY

HEAD OFFICE. MONTREAL.

Capital Paid Up 
Reserve Fund

London Ofllvo
S3,000,CCI 

3.000.CF#
COUNT OF DIRECTORS

Phkio.bicr 1.1 mu «oc 
v w. Tomkinlon 
Groat.t I» Whatman 

W h OoLi-nx. Manager

Kivmaki- H Gi y n 
F. A Hi'ABI

It Kkm-ai 1
John II HKt.rMB 
John jAWKa Caikk 
IfKNBY K. FAKKKW H J •

At» W Al lia Viirtan
Head Of Iter In lanad.i-M. James Mrcet. Montreal

II. »,!,,*«». lien J. KIM.IV.SU,.! xl llrawk,..
j anukbwin. Inspector

Branche. In Canada.
"• "u'K Ao."::r;""

HAiniH.Ni. Ont. One la-» P. y.
Ha 1 ton Street Keaton Man.

•• Victoria Ave Ro*elsnd B.
Ile.ilrv, H t . Rost hr
Ka.1o.B C. *1. Joh
King.lon. Out.
| PVU. p. y Toronto Out.
l,ondon, ont. ’* King *tr

•• MAriel square Tmonto J urn lion 
Ixaigneuil. P y T rail. B. t •
Montreal, P U. Vancouver B (.

si Catlierine St. victoria, Il t .
Weston, Out.
XX imiiii* g. Man 
York ton. Natk

board op dikf.ctor*.

H. 11. Kwino. Vk « PreUME 
j P. CM 

l.T Col Hr

MaCKMKKSOM, President.

HR LAND Mol.SON. 
MCINTVR

WM. Mot
W. M.
Il Ma
WM. C.

KilHim N 
NHHAVY .

Elliot. Gen Manager.A leas
Ashriofi B. v.
HattWford, sa*k
Belmont Man.

Brentford, out 
Calgary, Alls 
Csmp1»eHloid, Ont 
lYevidwm. **a»k 
neww'ii Yukon Id*,. 
Duck l.a
De
Ksteveii. ha*L. 
Fmelon Fall»,

A D lu aNKoBD, Chief Inspector and Superintendent ».f Hnad» 

W. 11. Dr
1. H. Lock wood, W. W. L. Ch : \ 'VJJpaui 

BRANCHES.
Inspector.rgroti, out 

Ion. Man. ‘11 ion StreetJohn..:

QUIB1C
Arthhtwska. 
Chic initial. 
Fraser villa. 
Know llos. 
Mont teak*

St. IsraesS 
Market t 
»x>r iiratefc 

Ka*t Kml Branch st>atheden 
Toronto BrnMck
Toronto Jet.. M » nsiaH

1 >unds« Street Quelle». [1
stock Yards ttch Mite 

Trenton. bte.
Wales Ste

Waterloo Blar in*
WoodstocR, VictourUk.

ONTARIO -Coni.ONTARIO —Vont.
I ..it 1 «> 11 »«"■" sound.
pgvtrr Pori Arthur.
Frankford. Kidgrtown.
Hamilton Simcoe.

lame* Street, Smiths Falla. 
Market Branch. St. Marys.

St. Thomas.

ALBERTA

Edmonton
BMlllBH

COLUMBIAL m r
sn«l. out.

Y Van»Oliver, It. t .
M id la 
Sorti 
1 • .1 k Klver. Mull

Kevelstoke. 
Vncouver 11.

diront
MANITOBA in«i,«»t*.

«.... I-» k
ONTARIO 1.. ii.v.n

Lucknow

Morrtshurg. 
Norwich.

. I >
Attendee in the United Suites

New VobR.
Mi M i « ha il \ XX T. Ol IVKB. Agents.yi Wall Street. XX Lax***» ’* ^

lan hatiMittie Rtreet J <’
A tv t nston

VX si Ml and A . •* iBKi ANI , Agent* lAmherst hut g. 
Aylmer. 
Mrockville 
Cheetervtlle

V IIICAHI'
Men liants l.o«n «ml Truat Co.

Hanbkws The Bank of Kngland Messrs, t.lyn «1 Co

tST^SiESSSS^^SS
Xu.t alia , mon Bsuk , A.i»t.stl* Limited New /ealand- l RHh 
of Ausir III». Lirn led. India,Cl.n.. and Japan-Mrrc«ntilc Bunk of 
1 united. West Indlea-Vuloiut Hank i-atis-Lredit Lvoiinai* I.
Credit l.Yonmls Agent* in Can i»Ia for the Colonial Bank, l.on«u

Iwuèr Circulir N«*ie* for Trs* fliers avail tide in all fart* of th«- 
Id Drafts'»" Aouth Africa and XVe*t Indira may he obtained at the

Rank a Bran» ties.

London

THF PRINCIPAL C1T1KS OK THF » OMA

Limited. New • ,re âgn
AGKNThIN ALL

London. Fngland Ag« 
Mechanics National Bank.

enta. Parra Bank

,r Colleton, made in .11 wrt. o( O'til
odi

«•i.Mishca by R XVilaon-Smith, at 160 St. Jaroes Street Guardian Building. Montreal.


