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The eleventh edition (1906 Considering  that the United

Agent's Manual.  of this valuable publication, | What Revenue U. 8. Stite National banks have to
of which every Agent should | National Banks get |0l United States bonds to

have a copy, to be properly equipped for his work, from Bonds. about the extent of their cr-

s now ready for delivery. culation 1t 1s interesting to

oo know  what revenue they derive from these secur-
ities.  An American financial journal says in a re-
cent 1ssue

The records of the first fire brigad

A Ploneer iy Toronto have been discovered
e Brigade. [t was organized as “The Toronto :
Fire Engine Company” on April | ™ me of the national l).n‘xlw to substitute 3s and

18, 1838, and consisted of 120 members.  The first old ¢s in place of 2s in Washington as security-foe
fire they attended was on April 23, at which they their circulation in anticipation of resumption of
mived too late to save the building refunding operations. Accordingly, in view of
| this demand, at the present price of old 4s the net

“There seems to be a tendency on the part of

R T et i return 1s about the lowest in their history, netting

Last month the receipts at the | on the investmient less than five-eights of 1 pe”
real's Custom  Montreal Custom House were

Howse Receipts.  §1 003,102, against $791,004 in
same month 4003, Fhis 15 1he ) 4 aucation I'he burning of a negro at
largest amount ever received at the Custom House

. Question. Springfield by a crowd -
in this port.  From present indications the duti pring . I‘ I' | of Al:nd
i £tk , ; .

able mmports for current year will exceed any on SHICHIL CICLIERE Wi ARGE WERTIN
B Railway - constfuction: always swells im | the gaol to obtain possession of their man, and
ports, and, in more than one instance, has led to | well nigh umnl.-lrml the Sheriff and hll\ wife in their
such over wnporting as brought serious commercial cfforts, cannot be condemned in adequate terms.

isasters. | We have to go back to ancient times when Christ-
AR, | 1ans were burnt or devoured by wild beasts, and to

e Mational Boutd of United | n‘ginn\-uf the earth where cruelty has rv.u‘hw.l the

M vNes. e Five' Undesweiters in: their limit of possibility to find a parallel to such fiend-

last quarterly report, gis 'y ish brutality as men were gutlty of who boast of
¢ « rly : < ) | . > : + where . >

fires as caused by high-tention lines crossing hight baing citizens of a State wherein all men are free
and telephone circuits, 17 by short circuiting ot | and equal

mterior wiring, 5 by ncandescent lamps, and The men who so disgraced themselves and their

others by defective joints and screws, motors, elec : country have passed through the ordinary educa-
tric flat 1ons, etc, ete. They attributed fire loss | tional training given in American schools. This
of $2.7:7 00 to electricity in the first quarter of ‘ suggests a very grave question as to the moral
1906 | ‘efficiency of the education given in the schools
What 1 illustration of, “penny-wise, pound . I'o give a certain degree of expertness in the three
“olish,” 5 a cheap electrical service and the saving | R's, with a smattering of a variety of “ologies” is
of the < lary of a thoroughly skilled expert in- | evidently not so elevating as some theorists

pector «© all such installations and plant! imagine
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SAN FRANCISCO NOTES.

From a late survey it.appears that 554 blocks of
buildings were destroyed by carthquake and fire
at San Francisco, only 22 buildings were left free

from serious damage in-the district where the fire,

raged

The “Insurance Press” gives a list of 34 com-
panies whose losses are estimated . to be more than
their net surplus.  Not one of these compames oper-
ates in Canada.

The Vienna Re-insurance Company, has passed
its usral dividend owing to losses at San Francisco.

The Metropohtan Life Insurance Company, has
opened new offices and called for death claims to
be promptly reperted which will be settled at once

Assistance to distressed members has been or-
dered by Head Office to be given.

The Pacific Mutual lost ats buillding at San
Francisco by fire, but 1ts vaults were uninjured.

RE-INSURANCES, INCREASES OF CAPITAL, ETC.

The American of Philadelphia 1s reported  to
have re-insured its outstanding risks in the Com
mercial Union

It 1s also reported that the Mercantile Fire and
Marine of Boston, has re-insured in the American
Central of St. Louis, the United States Fire of
New York in the Westchester, and the American of
Boston in the Firemens, New York. The Dutchess
ausarance  Company, ol New York, 1s stated to
have ccased writing busiess Jhe Calumet Fire,
Chicago, has called on its st ckholders for $2350, a
share to pay its San Francisco losses and leave 1ts
present rescrve fund intact. The directors have
underwritten all stock that may not mect the call.

The Norwich Union and its American companv,
the Indemmty Firc of New York, will meet cvery
hability at San Francisco, as promptly as they did
the losses at Jacksonville and Baltimore

The Hartford Fire Insurance Company is stated
to be increasing its capital from $1,250,000 to $2,-
000,000, the new stock to b sold at 500 which will
add $3.000,000 to the company’s net surplus.

THE TRADERS OF CHICAGO IN HANDS OF RECEIVER.

The greatest surprise has been the appointment
of a receiver for the Traders Fire Insurance Com-
pany, of Chicago This was announced on sth
inst., when Byron L. Smith, president of the North-
ern Trust Company, of Chicago, was appo nted
receiver, by Judge Mack, of the Circuit Court, on
the application of 15 stockholders. This company
was the oldest and largest of the Chicago fire com-
panies.

The total wealth of the directors 1s estimated at
$s0,0000c0.  They are strongly  condemned  for
throwing their company mto a receiver's hands

The New York “Commercial Bulletin,” says:

“It 1s felt that they have done an irreparable in-
jury to the nsurance interests of Chicago and of
the country.”
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Not only will there be an immensc nount of

cancellations and endorsements made nocssary by
the recewvership but confidence in othe: mpanies

will be so shaken that it 1s believed h< failue
will mean the re-insurance or retirement of a nug.
ber of companies that otherwise would "ave lived
through the storm. Underwriters are cu'iing down
lines, and refuse to increase their liabil ity in the
congested district.”
INSURANCE COMPANIES NOT LIABLE FOR
EARTHQUAKE DAMAGES,

In reference to the liability of compinies opir
ating in San Francisco for loss directlv r indire
ly by earthquake the Insurance Law of Californa
provides as follows :

Section 2628. “Excepted perils. Where a per
is specially excepted in a contract of insurance
lo:s which would not have occurred but for such
peril is thereby excepted; although the immediat
cause of the loss was a peril which was not except
ed”

A correspondent of the New York journal above
quoted, says: “I think about nine companies oper-
ating in San Francisco have used the clause re
ferred to, and in each case it reads:”

“This company shall not be liable for loss caused
directly or indirectly by - ; or (unless fire en
sucs, in that event for the damage by fir only) by
explosion of any kind, carthquake or lightning”

On May 2, a meeting was held in London, of the
representatives of the British fire offices interested
in San Francisco, who sent a joint dispatch & Oak-
land to following cltect

“Under any circumstances the British offices will
cnly pay the losses for which they are legally
lLable, since to go beyond their contract would be
illegal. Th'y cannot recognize any lLiabihty for
damage by carthquake where no fire ensued, not
for damages to buildings pulled down or destroy-
ed by order of the San Francisco authorities”

The ¢ mmittee of insurance officials Oakland
is directed in the general interest and before the
removal of debris to employ immediately the best
available ¢ngineers and surveyors to mvestigate
and report in detail the earthquake damage the
burned area.

Three British offices, the Alliance, the Commer
cial Union of Norwich and the Union, whose San
Francisco policies contain clauses excluding lia-
bility for fires due to earthquakes, have «nt tele-
grams to their agents at San Francisco xplaining
that. whilst concurring in the resolution quoted
above, they do so without prejudice to the special
position they cccupy.

It is to be regretted that friction has arisen be:
tween the local agents and brokers, and the offictals
sent from the East to assist in adjusting losses
The situation is so novel, so complicatc«l. nd pre
cents such grave problems that wide differences 0f
opinion inevitably arose, but it is to be hoped that



to land and dry fish was continuously strained to
the danger point.  Conflicts have faken place be
tween the residents and the French fishermen whe
were prone Lo aggressive movements  that seemed
to betray an intention to clam part of the Island
as French sonl

The gravity of the situation was evidenced by
the presence of French armed cruisers who were re-
qured, or whom their Government deemed were
needed, to insist upon the fishing rights and use of
the shore by French fishermen being recognized by
the New{ undlanders.

While these conditions were maintained, which
were a continual menace to the peace of the Island
and its integrity as a British Colony, there was
rasonable  ground for Canada not being very
desirous ot Newfoundland joining Confederation.
[he danger of trouble with France was much ex-
aggerated, no doubt, but the pretext for delaying
the annexation movement was sufficiently reason-
able to be effectual with the timid class of states-
man, who, 1 years gone by, were so narrow and
shortsighted ~s not to foresee and provide for the
expansion f Canada.

There w5 a golden opportunity presented some
vears ago for the acquisition of Newfoundland
which wa- thrown away because the price was con-
sidered tco high by politicians whose ideas of na-
tonal finunce were based on the small economies
of a reta! business.
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a plan of ciion in which all the companies will Ncwhlvun(llzmd was supplying fish for England's
agree will soon adoptcd. ° seamen in the time of Henry VIIL, and is the old-
Under 1 ¢ cnergetic action of the military and | est British Colony.
locak ‘\u'l{ ies order is being gradually N‘S‘“rf‘d- The Island has an area of 40,200 square miles.
the homele — people are being sheltered and fed. | The population, 1901, was 217,037, as compared
banks ar suming bll*”“‘*ﬁ. and wh.nloxu‘c ar- | with 178,657 in British Columbia in same vyear.
rangement - te in progress for rebuilding There are 85,600 acres of cultivated land and the
——————— horses, cattle, sheap and swine, are in such propor-
NEWFOUNDLAND. tion to the farm land as indicate a fair degree of
rosperity e
TIME OPPC [UNE FOR ANNEXATION, FRENCH SHORE | ! “‘ITII”“) iad wealth. .
DIFFICT | TY REMOVED, A FRIENDLY FEELING ES- L“ l'r' " ;';”;'l“l ';" very valuable, they are being
vorked on Bell 15l : e ay
TABLI= 'ED WITH CANADA, TRADE AND ECONOMIC \]‘ ' (,‘. o | S ahd dn £ onception B‘l‘\ ot
POSITI N OF THE ISLAND, TIES FNANCIAL Axp | '€ €35t coast and deposits exist on the west coast.
STRSONAL WITH: CANADA. Gold, silver and lead also are found. Forests of
i pine and other merchantable timber are very ex-
The t 15 singularly opportune for efforts . /
, £ Newf land h tensive.  Coal of excellent quality is found near
directed 1o the union of New g w T g , ety
firected ‘(’» ‘I : ewiouncland ‘with the | o George’s Bay and in the Grand Lake District
D n t Canada. T . r
dumin ARG i I'he foreign trade of Newfoundland is given as
[he lovy standing difficulty which has existed foltoiws
ince the treaty of Utrecht in 1713, is now prac- i
" L . =, Trade with Great Britain, T, 1901 1002,
teally s t1'd. The rights conferred by the Treaty $ $ $
y whichi I'rench fishermen were authorized to land | wports into Great Britain
ind dry fi-h on the northern and western shores | . from Newfowudland ... 2,381,000 2,663,600 3,216,800
S Exporis from Great Britaio
of the Islnd have been an obstacle to the develop to Newfoundland. ... oo 2607,000 1,791,100 1,875,300
ment of Newfoundland. There was for many Teode-with Cinada. 1901, 1003, 1905
years con=ant friction between the local Govern- $ $ $
pent and the Islanders, and the French Govern Imports into Canada from
2 4 Newtoundland 620,600 1,140,370 1,059,400
ment and Lrench fishermen as to the extent of the | gxports from  Cana la to
latter’s rights on the soil of the Island. The right Newtoundland . ... 0.0 2,257,400 2,510,900 3,473,600

The total imports and exports were as follows,
with the respective proportions of Great Britain
and Canada, for 19o1, and of the United States
also for 1902

1000 1001, 1002
$ $ $
Imnorts, total .v.ee T T,702.500  T.6851,000  R.051,300
Exports, total ..... ceau.. BB63,900  RA580.000 9,753,400
Cannda per cent of imports
from N-wfonndand. ... TR B.1pe 13.3 p.ec.
Exports to Newfoun llan i vesscees 26,2 pe. 33.3 p.e.
Groat Britains per cem of
Lwports from Newfound
T X R STapn M6 pe 22.0 pe.
Exports to Newfoundland. veerenes 20,0 poe. 27.0 pee.
Un ted States, luport« from
Newtonndland ... ... covorene 150 pe.
Exports to Newfoundland, ..., 26.0 pe,

The course of the Island’s trade is for Canada
to sell a considerable quantity of the goods she
exports to Newfoundland, but to buy only a small
amount of what Newfoundland has to export.
The balance of trade therefore is heavily against
Newfoundland, as between the Island and Can-
ada, but the reverse way as between Great Britain
and the Island, as we sell there more than we buy
while Great Britain buys there more than she sells.

With their characteristic enterprize the Ameri-
cans have secured a large share of the Newfound-
land trade, the aggregate of 1902 having been
$3,310,500, as compared with an aggregate of Can-
ada’s trade with the Island in the same year which
amounted to $3,436,200. Indeed, the Americans
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sold more than Canadians in Newfoundland in mercantile, would be enlarged and pro. ted }
1902, their respective totals  being $2,570,300 | annexation. The Newfoundlanders woul: e \'crit
against $2,373.400. As the leading import into heartily welcomed. They would increa- rather
Newfoundland is flour, it would seem as though | than lose any of their political rights an: powers
this might be the monopoly of Canada for certain- They would form an integral portion of qmmi
ly no other country could supply a better quality, | which is destined to be prominent in th list of
nor at a lower price.  Textiles, which are the next | nations. This high destiny they would lelp to
in rank in the Island’s imports, are largely derived further, and would share in the noble work of
from Great Britain.  Salt pork, molasses, hard- | Canada's government and development.

ware, tea, butter, leather, leading imports do not We very ecarnestly hope that the time will soon
promise much for Canada. Of the total exports | arrive when we shall salute “The Province f New-

of the Island in 1902, 57 pc consisted of dried
cod, and other fishery and seal products, 20 pc,
copper and ore, 5 pc, and iron ore and pyrites, 8
pc

RESOURCES, TRADE FINANCES, ETC.

Ihe value of the fish caught yearly by the New-
foundlanders 15 over $5,000,000, equal to over
$105 per head annually of the adult population

The total
31, 1902, was 2,751 <atling vessels of 109205 tons,
There are 038

number of vessels registered on Dec

48 steam vessels of 0720 tons
miles of railway open. The transportation facih
ties of the Island, both internally and by naviga
tion are very commodious,

The annual revenue from Customs 15 over two
millions.  Import  duties are not imposed  upon
machinery and certain raw materials that are not
for sale by the importer, such as fishing gear, nails,
ship's plates, salt for fisheries, live stock, meal for
cattle feeding. The duties cannot be described
as protective for they are imposed on goods that
are not made, and products not found in the Is-
land

The banking
Newfoundland are, and for long have been pro-
vided by Canadian institutions I'he Dominion 18
bound to the Island also by ten thousand personal
ties, the sons and' daughters of Newfoundland
being found all over Canada, where they form a
highly reputable section of the population.  The
two colonies are British to the core and their best
interests would be promoted by annexation.

The public debt 1n 1902 15 stated to have been
$20,185,000, which would be a trifling sum for the
Dominion to assume to acquire a new Province so
The annual in

accommodation and facihties of

rich 1n resources and prospects
terest would be provided for directly by the Is
land's revenue

The trade advantages which  would accrue to
and  Newfoundland n

ancient Colony to come Iinto

the Domnion at large
particular, were this
Confederation, would be so considerable as tn
ensure annexation being an exceeding popular ar
rangement for all concerned.

The two colomes are British to the core.  They
have historic records in common Their best n-
terests, political, social, educational, financial and

foundland.”

———
RATES AND RESERVES IN FIRE INSURANCE.

In our issue of January 26, we stated that a
prosperous year was no reason for making a gen.
eral reduction in the rates of fire insurance and
we are fully upheld in this statement by the re-
turns we have before us.

Last year in Canada was very satisfactory to
the companies, the Government Blue Book -'n‘-;\mg
that not only had the total premiums increased by
over one million dollars, the exact figures for the
totals being $13,160,882 for 1904, and $14,208750
for 1005, but that the loss ratio had decreased
from 107 pc. to 42 pc for the said years respecti-
vely

Of course, the high loss ratio in 1904 was largely
due to the Toronto conflagration, which, however,
is one of those exceptional occurrences that fire
insurance companies have to be prepared for other-
wise their business would cease to be insurance, in

the strict sense of the term, and would simply be-
come a “Heids I win, Tails you lose” transac-
ton,

The rates of fire insurance must not only be
sufficient to cov.r ordinary losses and expenses,
leaving al<o a fair margin for profit, but they have
ik wise to provide a reserve for possible contin-
gencies in the shap> of extraordinary « nflagra-
tions, such as no human foresight can guard
against.

A fire insurance policy is a promise to pay loss
sustained by fire without any proviso that <u h fire
must originate in the premises insured and not out-
side. Reserves are, therefore, absolutely necossary
to the sound life of a fire insurance company, and
th's is thoroughly und:rstood by those train d to
the business. It will not be upset by the p blic
evea when bicked by the Manufacturers’ As.ccia-
tion, in trying to prove that large sums ol money
have for years been unnecessarily squeezed <ut of
the pockets of the prople by the fire insurance com-
panies, as though, forsooth, banks, railways, mer-
chants, nay manufacturers themselves did not carn
their incomes from the people!

In judging of rates, therefore, they must be

taken in relation to what they have to met, and
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ABSTRACT OF FIRE INSURANCE IN CANADA FOR THE YEAR 1005

From the Preliminary Riport of the Superintendent of Insurance.

Net
Net eash Re-insur- | Gross cash | Gross Net amount | o
received ance, received | amount of amount at of losses | Neiamount
return | policies new risk inenrred patd for
| Premiums, Preminms | | Premiums, | and renewed, At date, during the losees.
| year,
| .

Caoadinn Companies, ! .ns L ‘q -
il o cesevssssssssesncnes 2,6 8,71
:‘;:“\ POTICAN . oo | 286,564 191,034
British America 470,969 | 240,357
Canndia 218,917
Equity. ves 182,851 89.522
London Mutual 458,212 | 299,432
Manitoba P 158,070 06,5° H "l 4, l.lu

§ $ $

1,585,245 4,130,719 10,428
30,237,132 | 28,912,426 169,640
51,094,408 55,421,487 o F\l
15,014,966 4

16,231 893
67,605,871
0.607,7

208,076
40‘ 164

|
Mercan 96,861 110 488 11,766,544 |
\|l,'.‘.,.. Canad s 241,025 | ¢ 327,225 25,441,640 50 |
Nova Scotis... 3813 | 15479 020 156,007 | 2.897,763 7,008 |
OUAWA. .o o 175,230 | 74630 240,569] 15,600830 | 16 240
Quebec 126,742 20,218 1469600 10,241 X

BOAOrD 1o 0ues 550,533 | 431,641 9s2174| 64,564,

Fotals for 1905, 000 c0ees.] 3,026,436 l,ﬁh);i‘.!l 4_0,‘.05,77( 301,816,272

1,474,228

Totals for 1904, coesee ooee| 2,681,278 |,197,4'.~4l JRTR, 756 'mzu ur 2,614,204

British Com ranles,

154,112 44,103
e 395,116 62,283
" 313,320 41 656
o 539,213 | 108,530
.| B5 4 161 89,495 n.l 3,956 4
o 123,828 26,340 150 168 9,419,424
l.o»-‘.;.l!m 215,800 1,304,999 78,87 l..”».'» 90 611,718

322,394 55,0562 377,446 4 30,081,787

134,337 40,814 175,150 15,671,405

680,717 97,903 778,620 d 68,959,555
SAT0,404 37.. 9 5281 42, «-l 224 | 42 0 27,943
546,615 71,308 37,211,529 b
925,110 | 3 % ,21’2 A4T

01,5639
3 230,401 |

30, mu (1 152.201

50 (m.__'m

Alliance
Atlas. .
Caledonian
Commercinl Union,
Guardint ...coosvne
Law Union & Crown ceeees s
Liverpoo! & London & Globe. .
London & Lancashire....
London A=surance. ...
North Brivsh ceeees
Northern... .oceas oo
Norwich Union..
Phaenix of London,

Royal. ......c0v0e 1,226,670 05,903,959
Scottish ( non & 268,177 20,715,628 lll(b 416 |
8un .oove oee 313,880 22 993,896 | 28,909 'nle 158,813 150,869

H'I 245 1 47,500,236 | 236,808 | 214,580

¢14J.- TRH,219,445 | 3,697,409 | 3,633,704

Union.cov vee o

Totals for 1905, coeesevaes

Totals for 1904, . veeevues| 8,343,666 1,363,952 9,707,618 609,942,293 1 1 0,172,919
American Companles, | |‘ 1
Btoa ..o. oo Seevaisusesees] SIS 39,1561 -_rt»|,:l||' 17,904,076 | 22,014,600 f 86,938 | 95,265
Connecticnt. oo sonsssecssnes 95,886 12,312 105,198 3,741,266 1,228 17,049 18,730
German-AmeriCan .coses coves 139,126 27,970 167,096 ) l.m 169 | 42,905 34,712
Hartford 545,981 74,070 ) 191,415 186,198

Howe .. 328 482 50,726

| 159,196 159,003
Insurance Co, or Norlh Amrnm. 200507 43,952

91,48 K2,406

1%, lll H15

Phenix of Brooklyn ... 274,999 51,7%2 117.285 097 903
Pheeniy ot Hartford, 178,650 56,226 14,215,012 82,046 78,693
Queen, of America. ... 112,318 40,006,650 KT 240,716 214,7=R
Roches'er German.ees s vossreses 1,207 483 1,690 372,464 un 264 | ’ None, None

Totals for 1905, 000 cesse .‘&.l.‘n',l'l 188,692,561 | 204,566,950 | 1,029,027

Totals for 1904, ..00s . oee | 2,144 901 351,801 2,496,742 153,128,785

Recapitulagion

450,270,766] 1,474,228 | 1,404,003
10l TRAZ10445] 3007400 | 3,633,706
2,8 ml| 2045 w.‘n.i 1,009,027 966,

| -
241,340, n‘.:,u;l“ 200 664 | 6,005 457

3,026,436 , 1,669,5!
8,583,203 1,740,787 3
ool 2689111 468, '.t'm‘ 3,158, lnl KK, 64

Canativn Companies. ...
Hr! s\ I|'bl|lll('!..u-
American Companies...

- —
s r.,r'wo.': e

s for I'JI)I eoveesnee (14,160,832 "ll' At 16,080, 11411,002.305, 10501 215 013 0411 I'l| AT 114,099,534

SR

Itate of Losses
Pald per cont, of
Pr o minms
received,

1008

R

16.52
42 31
30,95

109.30
99.53
76.08
94.28
77.04

cerans

l- l 121.03

68,94

117.00

| 119.43

42.02

96.87

95.63

11‘) 21

l 09,94

110.27

95.63
109.94

110,27

107.06
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taking up the records once more we read that for
37 years the loss ratio in Canada has been about
70 p.c., the aciuz' figures being for premiums $215,-
874,308, and for lusses $146,318,203, while for the
years 1904 and 190§ together the loss ratio was
74 per cent, so that having in view some 30 p.c. for
expenses we cannot well see any call for a geueral
reduction.

Neveriheless, we may point out, in passing, that
property owners by conforming to the rules of the
underwriters can and do bring about matenal re-
ductions in particular cases, and as these instances
increase, pecple will come to see more clearly that
the interests of the insured and the companies are
identical, which to endeavour to the
annual waste to the country by fire

15, lessen
To further illustrate the necessity of fire insuor-

ance companies building up substantial reserve

funds, we turn to the exhibit given in our last issue
of the rcturns of the offices
United States
Canadians

doing business in the

with which (with one exception)
and there we find the
premium mcome to have been 1in 19 )5, some muc!)‘
millions  of of forty-

seven millions, or a trifle over 50 pe. which 1s a

are interested

dollars with losses about
very fair showing

Yet,

this continent, scarccly had a fourth of the present

such 1s the uncertainty of fire insurance on

year passed, when a catastrophe among the most

terrible  the world has witnessed and utterly
beyond the power of man to either forsee or pre-
vent, occurred 1n San Francisco that brought about
a conflagration, by which thess companies we have
refcrred to will probably lose on a nioderate com-
putation some fifty muillions of dollars, or about
the same amount that they paid last ycar upon their
entire bu-iness in the United States,

One of the British offices 1s reported to have
stated that about half its reserve fund say $5,000,-
000 has been away. There
will fail to
gagements, but those strong companies doing busi-
ness here, as well as in the States, will pay therr
debts to the last dollar for the reason that they
have laid by reserves, and if such have been taken
from the pockets of the public, it is that it may

be repaid when most needed.

swept are doubtless

many companies who mect their en-

Without reserves for calamities like San Fran-
cisco, Baltimore, Toronto, etc, a fire policy would
resemble the promissory note of a gambler.

Rates may, at times, appear high to the unini-
tiated who only take a short view of the subject.
But that they are fully justified is well known by
those companiés who have successfully withstood
the disasters of Chicago, Boston, St. John, N.B,
Ottawa. Baltimore, Toronto and San Francisco,
for with such lessons it would be sheer madness
not to roll up reserves, which cannot be done with-

i i aits Saian i il
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out the rates do more than merely cover | <es and
expenses.

Let the public work in harmony with 1 under.
writers and set to work to improve the cor ruction
of buildings so as to reduce the coni gration
hazard and a corresponding reduction in 1 ‘es will
follow, for companies admit that low ites are
more profitable than high rates, always llowing

that the rate is commensurate to the risk

—

PHOENIX ASSURANCE COMPANY, LiD.

The report of the directors of the Phouix As.
surance Company, for the year ending De-
cember, 190§, appears on another page.

The premiums received during the past r, less
re-insurance, amounted to $7,110,035.  The losses,
and expenses were $5,003,110.

After making provision for unexpired 1d-
ditions to general reserve, and investment rcscrve,
including balanc: brought forward from !t ac
count, and allowing for interim dividend the re-
sult of th> year's business leaves a balance at the

credit of profit and loss of $1,360.395

The company has a paid-up capital of 31,344
400, a general reserve fund of $3,750,000,
for unexpired nsks of $3,000,000, and
ment fund of $225,170.

The total secarity for policy-holders, including
uncalled captal, amounts to $21.,78%,503

reserve

nvest-

The Phaenix has the high distinction of  being
the first British cffice to establish agencies on the
Continents of Europz and America. [t s the
fir-t to introdues fire insurance into Germany

Its back
I he reeord of the Pheenix in this country 1s
able, a record which also applies to its representa-

histo'y in Canada, dates 102 years

tives
The net pr.mium income of the company m Can

ada, last year amounted to nearly $1,000,00

Messrs, Paterson & Son, chief agents tor Can-
ada. recently purchased a valuable property in a
prominent business ceatre, nearly opposit the

Montreal Stock Exchange, which will be recon-
structed and fitted up, so as to provide handsome
and capacious offices for the large business trans:
acted by them, for the Pheenix Assurance (om-
pany.

—el

an
rears
V8800

INSTALMENT STOREKEEPERS who imagine that they
seize goods in the house of a purchaser who is in ar
i his payments on the instalment plan had a sharp
given them in Police Court, Toronto, last week. A
keeper sent a man to carry away a stove that ha! been
bought on the instalment plan, an. not fully pa ! for
The magistrate said, “They have no right to break 'nto &
man's house and steal his goods, I must make an & mple
in this case. The prisoner (the storekeeper) will o W
jail for 30 days without option of fine.”

tore-
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ABSTRACT OF LIFE INSURANCE IN CANADA FOR THE YEAR 1905,
I*mm the / reliminarv Report of the Superintendent of lmmamr
1 hum Claims
Number | mou 4 | Net ad O
Premiums \“Tl X ” ufml \“mf o Net { .’;:II'." Anu‘-unt l:.’}";!h:": Unsettied Claime
—— for P Pollcies Policles | Amount in giey 1o [0f Policies Matired : .
year, nd | New and  in Foree Force eome | become Endow- Not Resisted
aken up. Taken up, at Date, Claima.| Clalms, | ety ' Resste -I.
(o Jian Gompanies. - & * |
Canada padian busines=), . ...l 3,008,708 2,843 29,671 80,10 l(b 075 T04] 1,567,065 1,551,500 |_"0.l‘.’0 None,
Central ¥ cesvesssessess| 722 370 579 2| 2,000/ 2 n(hv None. | None,
Confe m ( Canadian business) 2,854 27,303 ) 32 50 33,5150 20,000
Continer 4l oo | 1,032 1245500 8,847 11 3000 None,
Crown . 855 1,446,040 2,199 3,460 Au 1 12,000/ 5,500 None,
Domin 54 1,043,000 d 6,181,080 54, 'ms 4,250 5,000
: \ Ordinary, LBT0 2425000 7,156 8,495,405 ' 7,064, None,
Excels i Monthly .. 129 14,283 968 19,117 156 None,
Federal oo voie on as 572 2"0 2,235 ] 12,070 16,850,136 30,656 1,000
Great West 791, uu 4,009 16,468 24,051 ,3x2 H'"ﬂ None,
Home o.oooivnenn o eeevsesesans Ll 1,035 5,070 ) ""“ None
Imperal ¢ w adian busness) ... 2 569 10,472 None,
1§ Ordinary ... 1,173 1,781 15 None,
Londo { Industrial .o 14,483 55,624 | None.
Mavufuciurers (Can. business) | . 2,631 4,061,630 24,417 LR None,
Mutual of Canada (Can. bus.).... 3,492( & h‘l ll‘A K06 4 ’lll‘ 64,650/ None,
Nationa' £ Cantdfess e voneves. | 871 1,5 18 .Ln.n‘ l'i |lllll 15,810 5,000 None,
North Avierican (Can, business), 1,209,200 2,847 32, .n'! a3 201,617 282811 56420 5,000
Northe 151,441) 1,064 17,5000 16, S0 | 1,000/ None,
Roval 138,592 749 11,000 5,000 2,500
Sovereir 80,632 445 -m 3 13,375 None, | None,
Subeitiary High C ‘ourt of |
cient Order of Foresters.. 23,464 L163) 1,048 8=2| [ 3,041 None,
Qun ((° L ){ Gener. 1,732,144 33,378 l' 802 171 630,714 None.
TS K80, DI Thrift. 4,416 S6160 1,036,3000 104 11,947 None,
Union | 1101¢ Ml srscrnivene . 21,334 4! -l‘ 16l 956 770,611 1| 1,000 None,
MO dnstrialiseesscaeeennd| 143,907 36.787[ 5668400 41,8240 63209120 304 168
Fotals for 1905., ,ooeee| 13,947,8270 92 557| 67,345 141 305,608| 397,916,902| 3,809 T or SIS 33,668
“ 1904, .00 vuuy | 11959, 100 __NLOGGE) 59051 115 328,625 364,610, h.n. 1,701 125465 11,000
I e, @3 decrease, d.... (0 19857277 T1,604)0 8,297,025 ( 47,070/i 33,306,713 198/ 3 =0,3760 22,668
lritish Companies,
Commer Union , 10 81,033 2,695, None,
*Edintmrzh .uvuee None, Noue, None. | None,
*Life As stion of h‘olllnnl y None, None 11,991 None,
Liverpoo! un i London and (”uln 4 ll.» None None, 5,13 K421 None,
Lo t Lancashire : 6221 116 l6o 176.184 34541 Nene,
SUFANCe. o0 s . None None, None, None, None,
ahes " None. None, 61,009 Noue, | None.
Unioft.see sovsee o N None. None. | None,
I Britisn Empire., 9’ 56,423 None,
shin o VOREER FERS 12 7964 None,
None. 3,078 None, None,
None 4 11,208, None, None,
1,084 26! A0 BT ,nlo 50,057 None,
. N 20,410 26,0200 None None,

Bquita

Lerma
Metrgy

Mutua
Matua
*Nat
New Y

*North-w st

*Phas
Provide
State
Travele
Union \
United

Canadia
Briwh

Americu

Ir
* T

Tubz| 381,000 O15) LS 624| 1,207,441
ll 1 | 3,100,778 SER[ L 2VLLN61] 1 041,004
s, 13 decrease, d..uy i '.‘ .l- ' 7 280 o3 43700 6o dond

v ot it saiams | WPy Wbl huld St i

" (‘nmpanin.
...... 632,413 12,29% 1o 78,040
\luluul . 1t ul~ 12
seseessen s . 197
\ (unernl bes 0 sdhe 92 'i 100
"0 Industral, ..., 2,829 ln" UL
vew Yourk s se0s o 233 624,823 594
M@ ous o e S5 185,400 lh.’.i(’h
* 1 8,271 10,010
tereissnnenins % | 2011 BIRA6N 551,164
ern \luluul 11! 16,515 16,515
Mutual. . 14,813 ) | 17 22 829 22,829
Savie .,_u,,. ll S hin! b7 2,';'.". 4, mu 310] 25, 47,000 40,912
7 i 231 1,406,503 3 26,0000 25,000
447 3,668 8,670, 100 206,663 155,179
! 637 4,951 7,344, n.;| 112,302 113,707

4x! 165,000 %63 1,791,
tals r\.rlsms lm \248| ,d 329 959 188,578 127 4,400)
L | 1 306,541 180,631, 8%6/ 4:u<'

oy iy decrence, d.... i ‘h"l-: .).-.. o L 60m ek i 'tHNn "Hn, YU T
NH‘\III! L AIIU\.

IJK.NT.NZT; 92,857) 67,318,141 b
1,600,242 1 3,551, 9%0
6.632,658 101,233) 84 456 215 _3
o 22,080,717] 195,
1904 0uwnn | 19,569,324] 178,044 .'.m,:lm

nee, i decrense, d.... i 2,111 395n 17,6980 7,410

15 It

3,890 4,685,413 4,460,332

”-m.’-univn..'...’.
. H15 1, 188,524] 1,207,444

"ll
“
vesene see

l totals for 1905 .

656,892 BT, 880,700] 8,537 8. ¥32.00| 8.5

i 61,1890 41,'43.«.4..0.

| ER.R

hw 4,456 3159093 3,086,069

171,995 Nom‘
214
120
3.2

13.240 None,

Noue.
315 None.
19,000 None,
None. ' None,
44149 None,
17,764 None,
7.000

613,441 43,868
7 5 None.
691

V34,501 34,360
865,448, 20,880

65,108/ 13,479

companies have ceased doing new business in Canada,

$i200,35008 235,006/
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THE INSURANCE PREMIUMS IN MONTREAL. | Jast year were $340.008, against $333.57° n 1o,
From the annual returns to the city authorities | an increase of $15,405.

of Montreal, by the fire insurance companies, of The amount of policies new and ta up in

net premium income for purposes of taxation, we | 1005, was $1,116,160, compared with $5 780, ap

give below the amount of city premiums for the
years 1002, 1003 and 1904 :

1902, 1903, |
KEua ... oa 39980 b ok 34,635 39 2
Alliance .. ’ 25! 73,531 15
Atlaa . ..o conee 34,486 00 30,665 00/ 41,000 66

B itish Ameria .

Caledonian . s

Commercial Union,
Guardian cooeee s
Hartford NP
German American ..
Home su.xnae g8
Law Union & Crown .ove aee| &
Liverpoo! & London & Globe| 66
London & La cashire coo.oan|

47,016 84
41,491 04

50,500 24
§1.600 68
J10 48
2,771 I8
30,476 39

16/1567,2814
10) 34,464 00

London yrance Corporation| 31,722 96| 26 873 O
Manches eeeiannsanens| 21,504 11 ke X
Manitobs ..., s N TP O | 2
New York M, \geney | ¥ 19
North America ..o e v 16,64 56, 05
North British & Mercantile . 119,088 s

Notthern 51,970 1
Norwich Union .. 49, 18% 0y
Phenix of Brooklvn 20,085 01] 33,744 35

Phan x of Hartford

13,647 671 17,900 43
Pheenix of London .. 5

091,163 231102,095 55

Quebec ....u0 10,450 00]  9.8s9 00
Queen...oov cven e 55,500 H6| 56, 00
Royal .cov . coaee d 195,075 09| 199,750 85
Beottish Union & .| *99,246 69/%104,44300| 28,33
Buv..eess " | 1

28,936 200 26,512 05

Umion \ssurance 44,144 07] 51,569 76

Western sessss teeessas 70913 66

Cannda Mutunl.oovees 7,648 14

Fquialle 506 $oABES z

Anglo Amwerican ... 4,732 61 3 3 A4 00 |

F-]n(\' ¢ sesene
London Mutus!
Montren! Cnnada

Mount Roval

b 71
53
501

0

Otinwa 12
Provineial ..... siaob dikad vege | et enrerisanneanes 3,000 ov
Richmond, Drummond &
Yamaska -eccoeoe - ,722 60| 7,178 62
Imperinl ..o ooane o ern.eee 1904 THiieeniens
# For the Provinee of Quebeo
—— -
LONDON & LANCASHIRE LIFE ASSURANCE
COMPANY.
Ihis substantial British Life Insurance Com-

pany had a favourable experience last ycar show-
ing an advance in business and financial strength

The new assurances effected during 190§ were for
$3,740,500, which produced a new premium mcome
of $104870. The total premium income was $1.-
§53,700, and the total income $1,007.775

The assurance fund of the company stands at
Sl(\.i.\'l.«“i. the total assets *ln.,‘l.‘n‘\'{{

The 1005
over 1004, to have been, in new assurances $270,-
320; 10 premium ‘neome, $45,240; 1n total income,
$67.335, and the increase in total assets was $613,-
531

From the abstract of life insurance in Canada
for the year 1903, 1ssued by the Superintendent of
Insurance, we learn that the premiums in Canada

above figures show the increases in

addition having been made of $304.38
amount in force was $10,132,004, as
717,223 In previous year.

The conditions existing last year were n !
able for the growth of life business, ow

[ he net

g st $o.

tavour.
o 1its

bheing the subject of irrational attacks those
who attributed some abuses that were exposed
the management of several companies in State
of New York to the system of life ass ce. in
stead of intelligently discriminating  between the
iregulanties of individual managers and
tem they abused.

On the whole the Canadian and By com
panics suffered far less than was anticipated

The management of the London & Tuncashire
Life Assurance Company is in the ha f Mr
B. Hal Brewn, who is indefatigable effort

to advance the interests of the company,

of the most respected representatives

curance business in the Dominion.

The Canadian Board comprises: | | Strath-
cona, Messrs, H. Stikeman, General Manager of
the Bank of British North America, €. \. Hays,
Vice-President and Ge neral Manager of the Grand
Trunk Railway, E. L. Pease, General Minager of
the Royal Bank of Canada, and C. R Hosmer,

director of the Canadian Pacific Railw

THE ROYAL COMMISSION ON INSURANCE.

The examination of the managing director ind
the actuary of the Manufacturers' Life consumed
over a week. A large portion of the time was
wasted owing to the examining  couns nd the
actuary misunderstanding each other

pley said, he hoped the actuary in his
answers, “would speak the English language”
plying that, the technical language of the actuaril
profession was an unknown tongue t . Hours
were spent in the game of

lawyer's auestions being unintelligible

Cross purpuoses,

tuary, and the actuary's remarks being not com-
prehended by the lawyer. Most of the time the
actuary was on the stand he was subject
of highly technical questions which were, (1 course,
answered in  actuarial phraseology. 11
were arrived at, how profits were computed wha
causcd expected profits to be less than «

ulated,

these and other queries of all academ: naturs
having very little, if any, relevance to ! shect
of the Commission, consumed a large space of time

Then came a dispute between the counsel .ppoint:

ed respectively by the Ontario and Que Gov-
ernments and the one representing the 1) minios
Government as to whether the former < uld ¢
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allowe cxamine, and cross examine witnesses. | legitimate demand, unless extravagant rates are
Judge l'avish decided to recognize the Provin- | paid. The process is somewhat akin to organizing
cial ( rmment’s Counsel. The Commissioners | a “corner” in wheat for the purpose of creating an
expr their impatience and desire to push the | artificial scarcity, and so raising prices to the in-
enquire nore rapidly, as at the present rate they | jury of dealers who, to keep their engagements,
will be tting all next winter. have to buy wheat at whatever price the “corner”

Wi e Manufacturers’ Life was disposed of | has foreed it. If New York is ever to occupy a

jsston turned its attention to the Union
: especially to the relations of that con
W the North American Life and the Na-
Co, which were somewhat com
cate Whether the Union Life was a donkey

\gency

engit the National Agency, or vice versa seems
dub
On ntemporaries  generally declare their in

bilit nnderstand the relations of the Union

Life the Agency Company.  One, however, re
Narn

I nee so far points to the idea held by the
direct of the National Agency in forming the
Un l.ife as ])-"Ilg l)ru'ﬂ_\’. thus :

Il res of the National Agency are paid up,

i1s no lability on them

that 1= there The shares
of the Union Life were held, not by the share-
holder f the National Agency Company, in
dividua'ly, but by the corporate body. the Nat'onal
Agen 4m|\.m p.c. has been paid up on these
shares, herce there is a hability.  Yet the share-
hold { the National Agency escaped this lia-
hility iply because the stock was held by the
corp ration and not by the individuals

[he Commissioners themselves apparently were

not clear as to these relations and the transactions
nsing ot of them,

Mr. Kent as a professional accountant of some
experience, might take a hand n this enquiry, as
Counsel cannot be expected to unravel such a
tangled mass of evidence of a bookkceeping char

acter a

was presented on the 8th inst

S eare
THE FINANCIAL SITUATION,

After the panicky conditions in New York, on

which we commented last week, there was a reac-
ton. The alleged scarcity of money that sent up
rates to 10 and 12 p.e. suddenly gave way to a con-
viction that, after all. there was no such famine as
was imgimed, or artifically arranged.  This only
justifi it query, “Who are the manipulators and
who are their backers ?’

It 1= 10 be hoped that the investigation talked
about t week to ascertain who are responsible
for 1) frequent disturbances of the New York
money arket, will be held. There cannot be any

quest that the sudden advances of rates for

money 1 New York are not occasicara by the
natura' the free action of the law of supply and
demar I'here are influences operating which
ether ostrict the supply, or refuse to meet the

place in the front rank as a monetary centre it will
have to break the power of those who periodically
manipulate the rates for money independently of
the natural relations which exist between the de-
mand and the supply.

The reaction in'stocks seems to have spent its
strength.  The liquidation movement is wbout over.
What stocks absorbed by buyers
who seem to regard the time favouravte for invest-

are offered are

ing as no doubt 1t is when securities are judicious-
ly celected.

It i1s estimated that the recent decline in stocks
in value of hundreds of

represents a - shrinkage

millions.  This statement must, however, be quali-
fied by the consideration that, to an enormous ex-
tent the high point from which the decline occurred
The
actual, realized money,
but of anticipation, of profits that were reckoned
upon, in plain words, there had been a counting of

was a matter of estimated, or nominal value
losses were not losses of

chickens before they were hatched on a great scale.

The Russian loan is floated, and it is known that
a large amount of it will be placed in Tondon as
a floating balance which will tend to easier money
rates.  There wil be a drain to San Francisco for
some time, but, as fast as it is received it will be
disbursed and fresh
stocks of goods and building materials, furniture,
ete, will distribute the funds provided for San
Francisco in manufacturing and commercial cen-

the enormous outlays for

tres
The

dition of monetary affairs, but not for long, as the

indications are clear for an irregular con-
exports are certain to be very heavy from now on
for some months. The crop reports  from the
United States are more favourable than for several
years. It it premature to rely npon appearances in
the Northwest, but wheat is 4 inches above ground
and 1t is rcmarkably even and healthy.

If the money market is left free from mischicf
makers, matters will soon show a material improve-
clearer and settled

ment as the signs

weather in the financial sphere.

point to

 ewe
INSURANCE INSTITUTE OF MONTREAL.

The two prizes given by Mr. R. Wilson-Smith
for competition in essay writing have been won by
Messrs. H. W. Allan, Pheenix of Hartford, and G.
A. Dunlop, Standard Life. The prizes will be
presented at the annual meeting on Tuesday next.
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PROMINENT TOPICS. | DOMINION FINANCES.—The revenuc 1 first §
H. R. H. PRINCE ARTHUR OF CONNAUGHT, paid | Months of 1605-6, shows a large inc: e The
a short visit to Montreal this week, where he Lnn- | customs receipts were $37,507,464, again 1 $3374y.
oured the Horse Show by his presence, inspected | 857 I"“\':e' $11,537.021, as compared  th o,
the Cadet Corps of the city, and held an intormal | 201,884, Post office, $4.744885, against 106,03
reception at the City Hall. and Public Works, etc, $10,018,087, a<  mpareq
The Prince is on s way home from a visit to | with $8,084.475. The total revenue to :th Apn,
the Emperor and Empire of Japan, where he had | being $63,808.350, which is $6,677,.848 1 rger thay
a magnificent reception by the Court and the | !N previous term of fiscal year. The cpenditure
people.  He represented his royal uncle, King | sShows an increase of $4.341,433.
Edward, in a function in which he conferred the | N B
Order of the Garter upon the Mikado as a mark 1 MINERS WILL NOT STRIKE.—The comi ttee wh
of distinction to indicate how highly the British | control the actions of the miners in the coal dis.
Empire appreciates the alliance with Japan. The | {ricts of Pennsylvania, have decided to
Prince impressed all who had the privilege of com- | ganize a strike. Mr. Mitchell, who secnis t ,'ir
. 4 ; 7 s 3 t K e mr., 1 , 0 ex-
ing in personal contact with him as highly intelli- | dreise autceratic power over the miners, ' an ;4.
gent and amiable, with the gift of ingratiating | qress to a convention of them said : l
himself in the good opinions of all classes, which | “If 1 were sure a strike would be successful that
1s a characteristic of the Royal Family. To have | you could win, that you would stand together, |

been entrusted with so important a diplomatic mis-
sion as representing the King and the British Gov-

ernment at the Imperial Court of Japan in his 23rd |

year shows IHis Royal Highness to have mental
qualities in advance of his years. s replies to
formal addresses were most tactful and full
happy expressions of his appreciation of Canadian
hospitality and loyalty, as well as recognition of
the attractions and prospects of Canada
ding adicu to what he styled this, “Commercial
metropolis,” the Prince said

“I have spent upwards of six weeks in this coun
try and have travelled by rail more than 7000
miles.  Everywhere have 1 found a prosperous and
contented people, applying themselves resolutely to
the task of building up this continent, under the
flag of England, a great and powerful nation”

He wiched the Canadian people “all prosperity
and happiness,” which, we trust, will be the lot of

Prince Arthur of Connaught. After such an un-
ceasing round of pubhc functions he, no doubt
will enjoy the voyage home
. . - .
THE MONTREAL CADETS.— Prince  Arthur, when

first catching a ghmpse of the Cadet corps n the
Champ de Mars, exclaimed, “My stars! how well
they look.”

Ihis voiced the opimions and feelings |

|

of |

In hid- |

would advise you to strike and stay away from

| work until we got better conditions. But | know
many among us are not in sympathy with the strike
movement.”

It is quite a different thing for a mmer to throw
himself out of work and wages, and for o strke
crganizer to be drawing double and treble the carn.
ings of a miner solely to act as a “Boss” of a strike

The men “are not in sympathy with the strike

| movement” because numbers of them have not yet

| almost

of the thousands who witnessed their evolutions. |

The Highland Cadet Corps in their new uniforms
especially were a very picturesque and highly in-
teresting sight.  The other corps were also a most
creditable exhibition of military neatness and
drill.  Such organizations deserve liberal support
The influence of drill and discipline is invaluable
as tending to form habits of precision, of obedience
to constituted aunthonity, of
duties, and respect for
citizenship and strengthen the State.

speriors, which ennoble

. » . *

TORONTO'S  BUDGET.--The finaacial statement
for Toronto just issued shows that $3.004,014 will

be raised by taxation in ensuing vear and $1,407,- |

507, be derived from other sources. The rate 1s
fixed at 1874 mills on the dollar. The bonded
debt of the oty on 31st December last, was $24.-
06016, from which the sinking funds being de-
ducted leaves $17.470.787 as the net debt of Tor-
onto. Of this sum $10,440.815 was expended in
works and services that are revenue-producing, dr
specially rated

devotion to public |

rccovered trom the effects of the last strilk

. - . -

FLARTHQUAKES IN CANADA.—The San  rancisco
calamity seems to have caused some of cur old
country friends to be anxious about earthquakes
in Canada. There is an old story. not authentic

by any means, that a writer commenced o chapter
on, “The Snakes of Ireland” by the declaration
“There are no snakes in Ireland”" A chapter on
“Farthquakes in Canada” might be opencd with a
parallel assertion, as Canadian earthquakes are
unknown. Certainly the intervals between
the earth-tremors in this country, which 1t
gross exaggeration to call ecarthquakes, are
wide, far more so than in England, and th
events in the Dominion are very transient and cause
no damage.

There 1s no parallel in Canadian history 1o
record of an earthquake in London in 1580 which
caused part of St. Paul Cathedral and the Femple

IS a
very
¢ rare

the

churches to fall. In 1750, 1852, 1871, 188 1882
1887, 1888 188q, 1802, 1803, 1806, and later, earth
quakes cccurred in England and Synl‘.mtl, the one
in 1884 wrecking churches, damaging hous ind

killing several victims

The only Canadian earthquake recorded
of 165 historic ones occurred at Montreal
ember, 1803, which passed without inflicting

list
Nov-

any

damage. As a matter of fact and recor Can-
ada is singularly blessed in this, as in many other
respects, being excepticnally  free from carth-
| quakes. Cold climates seem more immunc irom

such disturbances than warmer ones.
« o 0+ e

CHIEF CAMPEAU is entitled to public comienda-
tion for raiding premises in which a priz fight
was in progress. Athletic games and prige fight-
ing are dircetly opposite to each other in their pur-

<e and results. Athletic exercises, properly con-
ducted, develop physical strength and promote




health, |+ 7c fights are designed to make two men
engage ! 4 brutal attack on the strength of each
other, wih often leads to their physical collapse,
and not mfrequently to death as the result of
MUW~

The .« horities of a Christian community should
gernly ~vppress such  brutal exhibitions as prize
fights, which only appeal to the rowdy element,
whose prosence in a city is so costly, as they are
4 constant menace to law and order.

* %k %k %

Caint T MINISTERS  ENGAGING  IN  PRIVATE
pracTict N COURTS OF LAW.—This matter was
discus=c | i the House of Commons this weck with

the result that, an amendment to a resolution was
passed  declaring that all Government officials
diould vive their whole time to their official duties,
A resolution of the House has no force beyond an
expression of opinion. In  the case of Hon. Mr.
Ayleswirth, K.C,, postmaster general, who bravely
defended his practicising in the Courts, it was a
very disagreeable rebuke for his conduct to be prac-
ucally censured by the Minister of Justice, who
moved the resolution in question declaring that
fficials -hould give all their time to their duties

The difficulty on this matter is this, a Cabinet
Minister who is a popular advocate may be drawn
mto making his official duties a secondary con-
aderation, and leaving them to be discharged by
1 subordinate,  This has occurred. It is not con-
ducive to the satisfactory administration of a pub-
lic department for the Minister in charge to be
frequently absent attending to his private business.
The example thus set by the Chief is liable to be
followed by subordinates, and the public service
comes to be gradually performed by deputies
under a principal whose salary is not carned.

The <ound principle is as declared by the House
of Commons, that, a Cabinet Minister should give
all his time to the duties of his office.

. . L L

NEEDLESS  ALARM. - The projects of Mr. [ ]
Hill are exciting no little alarm in those who have
no direct or indirect interest in these much talked
of «chemes. What is reported of the Hill projects
is very indefinite. A trunk line from Duluth to
Seattle 15 spoken of, which is said to have “16
branch lines running to the borders of Canada’”
How this line is going to draw traffic away from
the Canadian Pacific, the Grand Trunk Pacific, the
[ake Steamers, is not apparent. Seattle is on the
Pacific and the flow of freight from the Northwest
is towards the Atlantic.  The scheme to ship grain
to the Great lakes and thence. via Buffalo, to
American ports is an old story. The difficulty in-
volved 10 this scheme is this, the cheapest outlet
for grain from the Northwest to Europe is via the
St Tawrence and this route will command the
traffice whatever railways Mr. Hill may construct

Certamly if a project is proposed that will in
anv wov injure Canadian interests and enterprises
the Canadian Government will give the matter its
serious attention and will protect the interests of
this ¢ onntry

. * * *

MR ihi's owN VIEWS.—As for the talk of
Mr. 1115 railways being “the first wedge towards
the antexation of the Canadian Northwest, by the
Unitec States,” it is mere buncombe, such as Ameri-

papers are much too fond of publishing. Mr.

vt
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Hill is too level headed to endorse these yellow-
press statements. At Winnipeg on oth inst, he
said :

“Nature, did about all she could tor you when
she pierced the continent with the St. Lawrence,
the Ottawa and the lakes, and to utilize this great
boon you must do your share. If you did that
you would soon have a continuous waterway, ‘say
of 24 feet, from Qucbec or Montreal clear up to
the head of Lake Superior. With that great en-
terprise consummated  you could send all your
wheat from the head of Lake Superior to Quebec
for three cents a bushel. With a six or seven cent
rate from the prairies to the lakes the cost of trans-
portating your grain to Liverpool and other Brit-
1sh ports would be reduced to the minimum.”

'I"Lo 24 foot channel will soon be an accomplish-
ed fact.

- . - .

IMPROVEMENTS TO THE ST. LLAWRENCE.-—Parha-
ment has voted $441,000 to be expended in 1m-
proving the St. Lawrence ship channel.  Work on
the river between Montreal and  Quebec will be
commenced next week for which two powerful
dredges have been secured. The Hon. Mr. Bro-
deur, Minister of Marine and Fisheries, is much
commended for so promptly undertaking this most
important work which will <o deepen Yhe channel
above Quebec as to allow \t-nvlls of a deeper
draught to pass up the river to this port.

- - - .

“THE MAN ON THE SPOT."—Lord Elgin, Colon'al
Sceretary, has coined a new political phrase of
great significance. Speaking in London he allud-
ed to the importance of consulting and paying due
regard to the Colonial authorities and to Colouial
sentiment. He said he thought, “the man on the
spot,” was more fully informed upon the needs of
the colonies and the wishes of the people than those
who lived at a distance, therefore, in administering
the affairs of the Colonial office, he would keep in
touch with the people of the colonies. The phrase,
“the man on the spot” is a happy one and will live.

. . . -

SUBSIDIES TO PROVINCES.— The Council of the
Montreal Board of Trade on oth inst, passed a
resolution expressive of their opinion, “that the
Provincial Governments are |u\t|}|w| in their re-
quest for a readjustment of the subsidies, so as to
meet the altered conditions arising from large in-
creases in population and in expenditures; and the
committee recommends that the council should
memoralize the Dominion Government to grant
such request.”

The council also recommends that the law relat-
mg to Provincial subsidies should be made flex-
|bﬁ~ so as to automatically provide for the increas-
ing of the financial requirements of the provinces,
consequent upon  their  future  development, and
thus avoid the need for further legislation in this
connection.”

. - - *

SESSIONAL INDEMNITY NOT TO BE REDUCED.
The Bill to reduce the Sessional Indemnity of
members of Parliament was swamped by an over-
whelming vote, as was expected. We can only
hope that the prize of $2,500 for three or four
months attendance on Parliamentary duties, for 4
or 5 days a week, will lead to raising the standard
of the House of Commons.

k|
b
|
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(. PR MaiL Hewp Up.—~The brigands who
held up the Pacific mail train this week will find
Canada a hot corner for playing this American
game When convicted they should be r tired for
life

. . . .

IHE MONTREAL HORSE SHOW has been a great
success,  Spite of automobiles the brecdimg of a
high class of horses for saddle and carrnage, and
draught  purposes, also for the army, will never
cease out of the land.  Apart from 1ts utihity the
horse is a most attractive animal, no machine can
d]ll‘)]‘\ its place

. . . -

THERE ARE RUMOURS OF INSURANCE RATES B
ING RAISED 1O RECOUP THE COMPANIES WHAT
IHEY MAVE LOST IN  FRANCISCO.-This  course
should be very carefully con idered before being
.\4l‘|;71'-| as 1t would not be wise to advance rates
}v |"YVI{I\ dVOw 'l \ oy cover l\" 1 '(IHII'\ ]' S80S
in one city

. . . .

Mr F. 11 MATHEWSON, president of the Board
of Trade, Montreal, manager of the Canadian
Bank of Commerce in this city, has atled for Eng
land. s trip will be a well earned holiday and
we tru-t a uch enjoved om

Mr. Mathewscn  will  represent  Mont eal, the
Commercial metropohis of ( anada, as a delegate to
the Congress of Chambers of Commeree which will
assemble in London on 1st July next

His position as pre adent of the Board of I'rade
and manager of the largest branch of the second
bank in Canada .\g” Ayl him promnence at thas

Congress, and co derable imfluence in its deld
bheration Ihe other delegates from this ety will
be Messrs. Geo, |

Drumroe nd, \W. M. Ramsay N
Wilson-Smith, G. 1.. Cains, A B. Fvans, [eslie 11
Gault, Geo. Hadnll, secretary

. o

MONEY WELL SPENT 15 money devoted to educa
tional purpo Il he Government of Ontario, n
dsed. the whole 1egislature of that Province, 13
to be congratulated upon having decided to make

|

an annual grant of $250000 towards the man

tenance of the University of Toronto, There 1s to
be a “School of Practical Scienc establizhed in
association  with the University I'hs llv\|-.l‘

met with the heartiest support of the Hen Ay Har
court, wh v, the leader of the Oppo
sition in the Ontario Legislature

The magnificent  gifts of some ot the private
ctizens of Montreal to McGill University, have
x.n\u] that mstitutn to promnence, i one :\lnni
:n(lv'«l pre-cminence "1--!.-,¢\! the w YIA"* um

practy

versitie I he r oy wnple !11‘]_'.‘\‘ be followed by the
wealthy men of Toronto much to their henour and
the advantage of the educatu nal interests of On
Lo
. .

A Boyeon SET-BACK I hree Ontart Judges

thing ( t of Appeal have decided that hoy
cotting by a trades 1 n s tllegal. The Teronto
Metallic Roofing Company, w embarra I n
business, 1w ¢ thres vears ago by a boveo't by

the Shest Metal Worker' Unten,  Suit bheing
INT ,-_‘-J for damag the company was aw irded
7 500 by Justice M Aahon

held by the Appeal Court, consisting of Chancellor
B v Tastice Meredith, and Justice .\I.Igt‘('.

Tins verdict was un

THE SPEED OF AUTOMOBILES IN ONI:R10 and
other regulations 1s fixed by a recent Aot The
Act holds the owner of a motor obsolutciv liable
for any damage done. In case of accdent the
wns of proof of innocence rests upon the owner
or driver of the motor. In case of accident he
must give his name and address in writng and
permit number.  For the open country the maxi.
mum is 15 miles an hour, 10 miles n ¢ities and
towns. Breach of rules is liable to a waximum
fine of $30 for first offence, $100 for a second, and
. month’s sentence in jail for a third and caincella.
tion of permit if 1t be within 2 years.

. s o

SOCIETY GAMBLING h.l\ much 1o b '!‘I\‘-“Yl'll
that afterncon Bridge parties have developed the
custem of gambling, in some cases the stal
quite large.  Quite recently a youny lady, quite ;
novice, lost $75 when playing at a friend’s house,
and last weck another lady lost $100 when playing
Bridge. These cases are authentic I'he example
thus <t to young men is very dangerous as it
hrows the cloak of fashion over vice

. . . -

COUNTING PAVEMENT HOLES.—A  Toronto con
temp orary ems to have detatled one of its staff,
or some outsider to ccunt the holes and cther de-
fects i the Teronto pavements and  roadways
I'rom the report given in the “News” of yrd st it
1« evidont that Toronto's pathways are m depler
ably bhad condition.  Take this as a -pecimen
“The-e are 1,142 holes on Yonge St. between King
and Bloor” the distance being about the same as
from Craig St. to Mount Royal Avenue on St
Lawrence Main “Boulevard,” as that thoroughtar
is now styled

locking down the list of holes in the Toronto
pavements we consider them far less numerons than
those in Montreal,  On many streets there some
d-fect continvously in the “sidewalk there beng
not a vard's length without several holes or breaks
Hundreds of these gaps have been filled with
ashes and other forms of dirt.  Quite recently we
SaW somie 40 to 6o feet of sidewalk patched with
old. rotten, broken pieces of board taken from an
other street, with the result that the so-ca d re
pairs had really made the pathway wor than
betor Several men were engaged in tearing up
old boards, cutting them up into short lengths of
one or two feet. and using these for patching the
adewalk with the aid of ashes and dirt T'he
wages of this gang of men were utterly wasted
Ihe condition and the treatment of the <idow ks
in this great city are a gross scandal.

. - > -

AN HISTORIC EVENT.—At Portage La Prame on
15t st were laid the first rails of the Girand
I'runk Pacific Railway.

This town will profit largely by being t! hiet
distributing centre of supphes while constr nos
In Progress

* ¥ + .
AR B . WALKER, A DESFRVED COMPLINTNT
When Premier Whitney was moving the 30 nto

Committee on 3rd inst, to consider the University
of Toronto Bill, he referred to each of the Lom
missioners whose report was embodied there Of
Mr. B L. Walker, general manager of the ok of
Commerce, he said

“Mr. Walker is a gentleman of the highe ' po
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able stan in business and banking circles, wh
has shown 1 the people of (Ontario by the mterest

has 1 the time he has spent, the thought he
has dbvot » the service of everything tending to

e best est of the Province that he deserve
sheh the confidence of the people.”

. . . -

THE S “1¢ EFFECT OF NIAGARA FALLS.—The
Internati Waterways Commission has passed

resolut mn regard to the vexed question of
drawing r away from Niagara Falls for in-
dustrial | ses.  The resolution reads:

“In the « prnion of the commission 1t would be a
acnlege destroy the scenic effect of Niagara
Falls

“Wh ¢ commission are not fully agreed as

of diversions of water from Niagara

of the opinion that more than 30,000

r sccond on the Canadian side of the
River or on the Niagara peninsula, and
¢ fect per second on the American side

\iagara  River, including diversions for

power | es on the Erie Canal, cannot be di
verted without injury to Niagara Falls as a whole
“The c¢ommission, therefore, recommend that

such dn ns, exclusive of water required for
domest i« or the service of lecks in navigation
mals, be limited on the Canadian side to 36000
abic feet per second, and on the United States

dde to 18,500 cubic fect per second (and in addi

ton thereto a diversion for sanitary purposes not
excecd 10,000 cubic feet per second be author
wd for the Chicago Drammage Canal), and that a
treaty legislation be had limiting these diver
qons to the quantities mentioned.”
The ¢ffect of the diversion of water by the Ch-
igo Dramage Canal upon the general navigation

nterests o1 the Great Lakes system will be con
sidered scparate report,

The above resolution, it was announced vester-
day, was decided upon at the meeting of the two

wetions of the international waterways commission,
just concluded at Buffalo. -
el

Mostir v Crearisag Hovse Total  for week  ending

May 10, 1906 - Clearings, $30,486 688; Corresponding weck,

Wh K20 608 000;  corresponding week, 1904 $20 509,015

Orrawa Crraming Hovse—Total for week ending May
1906 rings, $2546,066. corresponding  week la st

year $2.310.707

Carar Ivarpaner —A cat fell into a barrel of tar an
2 "

nine lives afterward ran away whenever s
selled tar vet there are property owners who have b
wived and even experlenced the sorrows of assessment

wal mutnal and othr poor brands of insurance and
draightway forget to the extent of trying it again——whih
Tores that instinet is safer than reason when the latter s
mpaired false notions of cheapness.—“Glen Falls Now
ad Then
e Roov's Sports Reconrn,—Last year the Royal In
surance Conpany issned a “Record of Sports,” and so man
s oof ppreciation  were recelved that it now
Arpears ed to the end of 1905 Tt is anite n Whitaks
f Bport handy pocket size in which the company !
riises f well but not obtrusively To the sport:
Tan It i« first.class hook of reference, and if he turn
L the mee he will be able to note an insurance re
cord, for Royal is able te proudly style itself “the
largest in mea company in the world” with a total in-
ome of ©1162578 and total funds €13.062185 whils
Its branch offices dot Great Britain in nearly 40 places.
This littl. Yook will he very useful to these into whos
Mads it 1ay fall and he company shonld certainly bene-

B by its nterprise—The Review, London,
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Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

NEW YORK INSURNACE LETTER.
Now York, May 9, 1906

All other insurance topics, even the new life insurance
measures, wheh have passed the New York Legislature
and have been signed by the Governor, of course sink
into insignificrnce when compared with the physical and
financial eataclysm which has just befallen the great clty
ot San Francisco. 1t is a credit to the great business of
fire insurance that noarly cvery one represented on the
Coast and invelved in the recent catasirophe will be able
to pay dollar for dollar Some fow com
panies have re-insured, and possibly a very few may
as a result of the conflagration,
the companies, foreign and
calmness and
prompt and liberal
a basis upon which to bulld

of its liability,
20
out of business altogether;
for the most
Amerfean, will face
fortitude and will
action in this emergency
future business

There I8 no reason, however, why the companies should
be any more than just in the bisis of thelr scttlements,
The public has centainly been none too considerate of cor-
jporate interests as vested in fire insurance, and there is
absolutely no reason why the companies should feel call-
el upon to pay a dollar more than their actual legal liabil-

but part both

their m'sfortunes with

depend upon their

for

ty. What this liabilty is it will doubtiess take months
to determine, In the meantime, with the patience and
bravery which has always characterized the British com-
the home offices will abundantly supply funds for the

panies, the heme offices will abundantly supply funds for the

American assgets untouched so far as possible

In the same way the American companies, where neces-
will as a rule find no trouble in securing the neces
backing from their stockholders, and onc company,
the Hartford Fire, has already increased itz capital $750 -
000 on a $500.00 basis, thus adding £3.000000 to its large
net surplus.

There is no deubt that the performanc
suranee  companies in the present em
prompt, helpful and ereditable to all con

Beyond the mere announcement of the final passage of
the Armstrong bills and their enactment into law, there
is little actually new in life insurance, In this sction the
Imsginess of most of the companies shows a disastrous fall-
ing off, partly b cause of the temporary distrust on the
part of the public, and partly because agents have lost
heart and ambition as a result of the injustices heapel
upon them by the Armstrong bills  Your correspendent
venturcs to predict that the new business written durineg
1906 will not b over fifty per cent. of the amount issued
for either of the two previous years

NorTes

It appears that the death of Mr. Henry H. Hall of the
firm of Hall and Henshaw, has removed the obstacle in the
way of the continuance with the firm of Mr. E. K. Bed
1all, who has decided to remain with it

Manager Ising, of the Ocean Accident is visiting the home
iMees of the company in London

United States Manager J. Montgomery
Norwich Unlon has recontly been elected
Chicago Board of Underwriters

Manager Croshy, of the Roval Exchange, has salled for
Fngland to attend a banguet given by the company to fts
epartment managers in varons parts of the world

ary,

sary

fire in-
will  he

v of the
rgency
erned,

Hare of ihe
i member of the

Little credit i« given here to the story of the coming
amalgamation of the Atlas with the Commercial Union
The best authorities state that the rumor is for stock ex

change speculation purposes
Mr. J Campbell Haywohd, formerly with the London
Assurance Corporation, and more recently acting managor

of the National of Ireland, (lately returned from this
country, has been appointed general adjuster and chisf
of the loss department of the Northern Assarance Com-

pany at its office in this eity
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A recent visitor in Gotham was Mr. Harold Elverston,
cditor and proprietor of the “policy-holder,”  of, Man-
(hester, one of the leading English insurance papers.

Insurance men were sorry to learn of the death on the
P. Blagden, formerly United States

first inst. of Samuel
Manager of the North British and Mercantile, and re-
cently senfor member of the well.know local insurance

firm of Blagden, Kelly and Fuler.

The venerable James E Pulsford, resident manager of
the Liverpool and lLondon and Globe up to 1887, died in
South Orange near this city on the 22nd ult, at the age of
ninety. Mr. Pulsford’s connection with the U. 8. branch
of the 1. & 1. & G began half a century ago. He passel
away full of years and honor, and will be widely lament-

ed by the large cirele of those who knew and esteemed
him for his many sterling qualities,
QUERIST:
el
STOCK EXCHANGE NOTES.
Wednesday, p.m., May 10, 1906,

has recovered from the extreme nervous-
neas of last week. Values have advanced from the low
level, but business continues dnll. The stringency in the local
money market tends to restrict Stock Exchnge business and
gecurity values are at present in the unsatisfactory posi-
tion of marking time. Although stocks are cheap, the
speculative public seems disinclined to enter a practically
stagnant market Investment buying has, however, becn
developed by the reaction of values to the present low
level. With the settlement of the threatened strike of
the coal miners in the United States, and the steady and
persistent inflow of gold from Burape to New York, it
soems certain, despite the immense demands of the com-
mercial and agricultural interests of the country, that an
adequate floating supply of money will be available for the
purely financ jal interests within a short time. A high-
er level for security values is to be looked for, but it Is
not generally expected that an aggressive bull campaign
will be attempted for some time to come, and the crop
requirements of next Faull may again involve a heavy
drain on the money market The prosperity of the coun-
try must ultimately be felt by the stock markets and in-
an enhancement in values of dividend paying secur-
ities  Those in a position to buy and hold stocks at pre-
gent paying 4 per cent. or over, are assured of a satisfa:-
{ncome in the meantime and probably a substantial

The market

volve

tory
profit in the long run

Call money in Montreal continues to rule at 6 per
cent., and the supply of new money is scarce. In New

York the ruling rate for money to-day was 4 per cent ,
while in London the guotation was 3l per cent,

The quotations for money at continental points are 28
follows.

Market Bank
DPiB. coosn sessrsarsssrsssoassns snsens 8 3
Berlin. .. . 5
Amsterdam 31316 4
Vienna.....o ceves 1 4
Bruseelo..cc cecietcasscanssasesscese W 4

LR

C. P R closed with 159% bid, an advance of 154 points
for the week on transactions involving 1231 shares, Tho
earnings for the last nine days of April show an increase
of $324,000,

LR

“The trading in Soo Common ‘this week brought out 200
shares. and the stock advanced to 159 bid closing with
157% bid, & net advance over last week's closing bid of
101, polots,

—_

Montreal Street Rai'way was traded in to e extent of
1,445 shares, and closed with 2663 bid, an alvance of 3
points over last week's quotation. The earn ngs for ml_
week ending 5th inst, show an increase of s\

S0
lows: — v -
Sunday 8620 meme
Monday... .. 8,576.59 1,214, %’)
Tuesday ... 8,311.08 1,250,038
W ednesday 7,846 86 107941
Thursday .oooeeneees 7,967.47 691,12
l‘_rn-luy cavees i 8,082.90 1,631
SuturdBy .o sonrsnnane s 9,314,038 ..|::.'«-;
* Decrease. G
e T
Toronto Railway closed with 114% bid, a decline of
4

point from last week's closing bid, and 980 shares chang
el hands during the week. The earnings for the week
ending 5th inst., show an increase of $6,384.93 as fullows

LHCT e,
Sunday. . $4,777.33 20694
.l!uuduy . 7,777.4Y 960,26
Luesday ... 1,873.66 87910
wedoesday ... 7,93, 1,001,582
I hursday. ... 7,049, K152
Friduy..... see 7,709.47 55467
SHLUTUBY . vvesnns on 9,500 46 LaTe

. % X %

Twin City hus made a recovery of 3!, points on queta
tion, closing with 1141 bid as compared with 111 a wes
ago, and 850 shares were involved in the week's business
The earnings for the last nine days of April show an ls
crease of $13 903,07,

. * A *

Detroit Railway was the most active steck in this
vweek's market, and 3,755 shares were traded in The
stock closed with 94% bid, a net gain of 1'( points for
the week. The earnings for the last nine days of Apll
show an increase of $8516.

s 8 809

The trading in Halifax Tram involved 9 shares, and
the stock closed with 1011 bid, a gain of 1/, points ou
quotation for the week, §

- * + *

Toledo Railway continues steady at the lower level, anl
closed with 301, bid, a fractional decline of 4 point from
lust week's quotation, and 595 shares came out during the
trading.

. s s

Ohio Traction sales involved 470 shares, and the cloy
ing bid was 29,

* % % *

Ilinois Preferred closed with 943 bid, an advance of
214 po'nts over last week's closing quotation and 1%
shares were dealt in during the week.

The Havana stocks had a decided advance, th: Frefe
red selling over 97 and closing with 95 bid on sales £
784 shares. This is a gain of 10 full points over hé
week's closing quotation, The Common sto k
vanced in price, and closed with 48 bid a net
points for the week on sales of 493 shares

Al A
wain of 1\,

and on
was WY

R. & 0. was practically neglected this week
w0 ghares were dealt in, The closing quotation
asked 79 bid

. »x * -

Mackay Common, which has made a remarkai recor!
during the heaviness of the past week or so, coniinues
improve In price, and the Common closed with 1% bid
gain of 8§ full points on quotation for the week und W
shares were dealt in. The Preferred closed wit 72 b,
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a min of 'z points from last week on transactions in- Yot dent;
yolving 110 <hares, Call money in Montreal.......cooiuiaiiiiianssens B
o A Call money in New York. 4
Montren! Power has made a good recovery from the glllkmon illl l:ndon. 3}
secent low level, and elosed with 90% bid, a net gain of Co“ of England rate :97-16
24 points from last week's closing quotation on sales of iy ‘:
1540 shar: 60 davs’ Sight Sterling.... cosvririirnrisnsarenns :’

* % ¥ % e o 0 @

pominion Tron (‘umm«m|wn? tnlded in to the1 “tl“:tr“r- Thursday, p.m., May 10, 1906.
2110 shares and closed with 29 bid, a gain of 1 point for The market developed activity and strength to-day, and
the week. The Preferred has made a good recovery, and | (josed firm at the higher level. Detroit opened at’ 94%
ery little <tock came out en the decline, the total trans- [ and sold up to 9517 while Dominion Iron Common was a
._“',m,. of the week involving 191 shares. The closing | feature, advancing from 291 at the opening to 30%. Twin

- as City advanced from 115 to 118, and closed with 118 bid.
io N 1 v 3%, e 2
quotation wus 7515 bld, an advance uf % polnts for th Montreal Power also strengthened and closed with 9174 bid,
week. The Bonds closed firm with 841 bid, an advance of | A complete list of the day's transactions will be found
+ of a point for the week, and $40000 were dealt in, below,
: * ok % % ¢ & 50

Dominion Coal Common is firmer with 75 bid at the | MONTREAL STOCK EXCHANGE SALES
(lose to-day. o gain of 14 points for the week on trans- == s e
wtions of 175 shares, There were no sales in the Pre- THURS YAV, MAY 10 ¢
ferred stock or the Bonds MORNING BOARD.
*

* % x
No. of Price, | No.ot Price,
Nova Scotia Steel Common was Inactive and on sales of | Shares. flos | Suarer, &
175 shares closed with 6314 bid, a recovery of 21, points 25 Street ...o.... 000 2665 325 Mackay Com,..... 65%
from last week's closing quotation. There were no sales 7 Tor‘l:nln Ry, .oee ::5" 27§ :: sess :5}6
iu the Preferred stock or the Bonds, and the latter closed :; st oo _" “g :gg p e y 62
with 1081, Dbid 23 b . 14X 200 " . 66X
2 % & ¢ 200 “ 50 Textile Pfd........ 103
There was only one transaction in Montreal Cotton this 100 :: 25 ch:io.lkc“}"f;i serves 78K
k, 30 shares changing hands at 124 and the stock clos- | 123 °° . 20 Mackay seess 73
- s A g ' stock €105 1 225 Iilinois PR ..eee 05 4 Molsons Bank. ... 216%
el o at 12 . ico R, & O, 75 Ogilvie Pl ...... 12754
g s 60 Detroit .. 35 East. Townships Bk, 162 A
Dominion Textile Preferred was traded in to the extent . » 9 Scvereign Bank.... 110 1
of 225 shares, and the closing bid was 10214 as compared 5 - ;“" "'ffh'“" Baok.... :2&" ;
sith 101 2 week ago. The closing quotations for the “SJ‘; “ 25 Iron kom- 294 ’j
Bonds were as follows:—Series “A” 94 bid, “B” 96 bid, 100 “ 40 “ 29% 3
C" 84 bid, “D” 97% bid. “ “
25 25
- x % T “ 10 -
There was only one transaction in Lake of the Woods too = * sgstel 99 s T o8
Common this week, 50 shares changing hands at 92, and ;z Ié';f:‘.o Jou 2'; w.’.‘”‘l: 77%“ i
the stock closed offered at 100, In the Preferred stock 10 100 Power ...eeecene 25 " ceeees 765 ’1
shares changed hands at 110, a* so i
85 * : 91 25 Woods Pid ¢

50 Havana Com,.eeee 50 $ 3000 (l,'ml H:!h .y ¥

Bank of Commerce 179 $1000 Iron Bds..... 4
IENDERS "OR DEBENTURES 7: M‘l'(‘:lu;’ Com .siuse Z; $1000 Dom. Cotton Pds.. 97%
AFTERNOON BOARD,

City of St. John, New Brunswick | 5™ ™ i | gMmom 6F

25 “ verees 116 100

- 25 * vecess 1ISH 25
TENDERS, addressed Treasury Department, City of Saint 25 » cevees 1153 125
John, Provinee of New Mrunawick,aml mwarked “* Tenders for 125 TWins .ooee sovene 1175% 100
Debentures,” will be received by the undersigned, up to 12 150 eveses 118 150

o'elock noor, on the Twentyv-eighth day of June, 1906, for the 25 Street covvvs sannne
parchase of Seven hundred and twenty-one Thousand (§721,000) 25 Toledo ...

Ioliars, **=aint John City Debentures,” to be issned by the 2§ Detroit, .. ... 575

City of ®aivt John, payable at the expiration of forty years, 50 25

with interest at four (4) per cent. per annum, lll}’l\‘lh‘ half 25 “ 65

vearly, from the First day of May, 1906, Principal and In- 25 “ essess 98K 25

terest may be payable at Chamberlain’s office in Saint John, 25 Hlinois PR, ..ooee 954 50 Telegraph..... 165
New Bronswick, or in Great Britain, or elsewhere. 25 sesesose O8P8 15 Auto, Ry. Sig...oo 9o X
_The Debentures may be expressed in sterling money of ag vees 20 cieese QOY
Great Britwin, in_currency of Dominion of Canada, or in the 75 Mexican ... 10 " B

‘l‘“""“.‘ ot any Foreign Country, and in sums not less than 100 Mackay Com .
Yive Hundred Dollars each as purchaser may desire. €o “ sisuns BN
Resolntions passed by the Common Council of the City of

$aimt John provide for the formation of a Ninking Fund for TP e P
the reden tion of these Debentures at maturity. WANTED‘ Position  as hpegld]

1
2 Bank of Montreal.,. zgl
} 8 Telephone.... ..o0 154

Parties tendering must state in their tender in what cur- i 4 , ‘ ) _
ey, in what sums, and where they desiro the Debentures Ageflt, Branch .\Lm.agt r, or Inspector: for :
ud Intere<1 o be made payable. y a Fire Companv, Fifteen years, experience, i

The hie' est or any tender not necesearily accepted. i a

By order of the Treasury Department of Common Council, [ greater part of time on the road. i

HERBERT E. WARDROPER 2 . !

Common Clerk, Apply, A. B. (. ) 5

o City of Saint John, N.B, Tue CHRONICLE, :

Mspectus 0 connection with above Loan may be obtained 1
on application. MONTREAL.
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’lhe_ gross traliic earmings ot the (J“ndgl‘\“;h —y vy i ' o 55
Canadian Pacific, Canadian Northern, ulu January... Si70360  S1gbgr0 S 211k Sy
South Shore & Atlantic railways, and the ‘40“' {f:g‘mn 13%84 185,377 2053 gy
treal, Toronto, Halifax, Twin City, Detroit United A;ﬁl 18;'76; ::'7';"7‘ i
3 LT 3 ' 03 sy
and Havana street railways, up to the most recent | May,..... 198,337 215,768 LA L
date obtainable, compared with the corr=sponding i‘:;"'---" ;:’7-‘“; Jatade
period for 1G04 and 1905, were as follows : Aoguet,. . 217,887 ,;3(.,':5’3
H)ept:ber. 246,862 282,572
" October... 202,344 230,295
Y.
GaAND TRUNK RAILWA e L 198:150 < oy
Year to date, 1904. 1905 ~ 1900. "_“"e“" December, 13,662 241,489
March 31.. $6,552,682  $7,680,374  $8,166.544 $777,170 Week ending. 1904. 1905, he,
Week ending. 1004, 19¢5. 19¢6. Increase | April 7..000 43,156 45,247 958
April 7..000 661,513 604,749 733,924 39175 14,000 41,050 40,274 1o,
Teeres 677,092 714,017 765,373 51,316 | P 43.490 46,311 5,988 o
2M.eees €41,876 728,173 765,938 73,815 30,0000 56,067 63,485 65,307 146
30....0 838,665 852280 914,070 61,790 Twin City RAPID TRANSIT Company,
Month, 1904. 1905. 1906 Ie,
CANADIAN PACIFIC RAILWAY January .. $329,354 $349 459  §40597 shayt
Yearto date, 1604, 16 s, 19¢6 Increase ln'cbn;uy " 31?".80 3'9'8;.1:: 175,448 5ok
& . 28 arche. ... 335§ 359,584 414,928 55,04
March 31.... $8,8g0,c00 $10,361,000 $13.643,0c0 §3,282,000 e 33’:‘“5 - ey b J,m
Gross TrAavric EARNINGS May..oens 158,344 387,645
Week ending 1904. 1905, 1906. Increase }:{‘,‘ 325-27 2”2-"26
April Joeeans 891,000  g95,0c0  1,305,0€0 310,000 AI(.I;I.:"'. 381'6:‘ 320'23?
. gb1,000 ¢gb,c00 1,3 8,000 312,0€0 . 386,029 420,23
B o September, 371,476 452,284
939,000 G5 000 1,171,000 320,00 October... 365.938 419,039
1,230,000 1,254,000 1,578,000 324,000 | November, 352,43 415,461
NET TRAFFIC FARNINGS. December. 374,73 435415
Week ending. 1904, 1905. 19¢6 Ix
Month, 1904. 1905, 19¢6. Inc. 79,575 82,650 97,709 18,085
[onURIy.ee:oeees $3857,652  $422,668  §1,267,234 844,566 77,965 80,475 94,650 [T
Febroaryoos vune 82,541 302,171 1,205,744 903,572 75,900 80,813 97,801 1
Morchesees. ooes 850854 1,182,827 1,844,664 061,837 99,175 108,791 122,604 13,
Apriloovine soses O358LS 531,806 i
P ' HALiPAX ELgcTRIC TRAMWAY CO., LTD,
1,391,565 1387,935
1,449,911 Railway Receipts.
1,449 652 1,637,778 Month,  1904. 1905 19¢6, I,
1,527,930 1,791,046 January.. 10,677 $10,256 $11,733 140
feessss 1,268,808 1,776,010 February. 9,804 7,1¥9 10,233 e
Octoter ,uvese .o 1,566,114 2,274,071 11,152 9,322 11,652 2330
. l.&o.&lg 2,361,311 11,145 10,516
December ..., 1,662, 2,346,583 12,074
S—— 14,051 12,706
Totsl ,... 13,689,804 |1:5ll 17,284
17,402 17
CANADIAN NORTHERN RAILWAY l;,’g‘) lg.’s‘
Gross TRAFFIC EARNINGS 12.34 12,833
11,085 11,414
July 15,1903 to j]uly 11,1904 tO Increase 12,163 12,642
June 30, 1604 une 30, 190§ Week ending. 1904. 1905. 1906.
$3,124,8c0 $3,871.%00 $747,000 April 7..eeees » 2.9:06 2.’;)5; 1?:57«)
W cek ending. 1G04 1905, 1906 Increase | 7 TS e 2,582 2,47 2,822
Aptil 7oveeans 56,500 67,100 121,700 54,400 2iianans 2,595 2,371 2,970
§1,200 65,000 127,400 61,500 30 ciiiee 3,362 3301 3,750
54,500 66,+00 122,300 55,500 Lighting Receipts.
72,100 §2,00 173,400 99,5¢0 1904 190 1906
L‘“"’“ $ 16,317 $ 15,067 $ 16,213
DuULUTH, SOUTH SHORE & ATLANTIC, lchtwy. 14,227 14,180 14.768
Week ending. 1904, 1605. 1606,  Increase arch..... 12,718 12,719 13,187
April 7.000eee 43,502 46,566 54,500 8,334 April ... 12,116 11,964
esses oo 44,797 54.:\:“ §3,273 Dec, 1,108 | May..... g:;g: s
21...0000 54,76 7,51
1 54,764 5745 2,287 4 H.'zs)s
MONTREAL STREET RAILWAY, %5 9,619
Month. 1904. 1905. 1006, Increase | September 11,720 11,9%
snuary... § 182,386 $ 201,096 $ 236,124 35,028 October . , 14,209 14,290
‘ebruary.. 167,023 184,132 211,828 37,696 | November 16,273 16,509
March, ... 183,689 206,726 232,850 26,13 December 17, 18,542
Apnil ... 184,905 200,910 232,146 3._,33 DETROIT UNITED RAILWAY,
May ooee 217,341 232,999 Week e.ding 190§ 1905 Jucresse
‘nu...... 229,56§ 244,436 April 74...... 82,826 94,805 g
uly aeeee 223,137 254,097 14 0eeene 85,114 95,602 1o
August ... 226,764 257,463 F 1 PN 85,083 99,931 uN
September. 216,295 244,5%5 $Peseens 116,806 125,322 §
October, .. 219,633 246,600 Havans EircThic Kanway o,
Novembers 201,147 228,601 Week ending 190§ 1605 Ligreow
December 208,428 234,710 April T.oeeess 33,602 37,700
Week ending. 1904 19¢5. 100 6, noresse 30,581 *20,470 ee
April Jieeenes 42,015 46,092 §2,364 6,272 15eenses 36,067 *27,544 "
Tderorans 43,333 46,154 52,528 6,374 22e0naee 33,328 32,135
.. 43,347 45,190 550927 10,531 29.0nee 35,431 33,132
30useane 57,209 03,268 71,337 8,059 * Strike declared 3rd April.
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I'ported for Tux Curoxicix by R, WHson-8mith & Co., 160 §t. James Street, Montreal.
conooud to May Oth looo. P.M.

a— - - =
x
par | Revenue Roserve | Per contage ‘
Closing cent. on  Capital Capltal nd. of Rest | Dividend . . |
HANKS loes or o;“',:: |lnvestment subseribed | paid ap. to patd up | for last When Dividead e TR
st sale, g (n5 | At present . . Capital. (BRIt your payable, bt i
7 prices, | R 8 &
| | 45
— SE G Il ) N - - 81 s g
A T | e |TIR™ s s [Percent| Y !
L Ameries. 2| 28 4,866 oo 3 | . ISR
.'.-‘mm» N Bank of oms 178 | 80 30 10,000,000 6o | 3 4pci! November - i
Bank of C nnm 100 P | * 73R 84 | 4 June December i
Domimion 269) 206 80 363 | 3,000,000 11066 2 | Fan, April Taiy Gotaver g )
Fastern Towushi 170 162 100 406 | 2,798,140 5O 31 2 o P u'l‘vo"(‘:‘;r 1 2 3
1 |
Hamilton : 100 2,456,170 100,00 March, June, Se Mg :
2 o it " , Sept, Doe, g
I;:o.llil'm\ o 152150 [ :; 054 &m:m ”'-'u" June December L
iy 206 43| 100 YOS 4000000 [ 3800856 100 00 24* | Mareh, June, Sept.. Do, t
uﬂ.... Nationale e 1 B0 626 | 1,500,000 | 1,600,000 33.33 3 May " le_m;‘:‘-_ t i
erchants Bank of P.K.I .. oo | 8240 350,400 | £50,400 0450 4 ; !
=m.'.'m Hank of o.na 169 166 | 100 i 8,000000 | 8,000,000 56 66 3} Jenuary Jaly B !
immllun Bank . . 100 |_m:m 1,000,000 | 100,00 June Ik\«ﬂnh«r v
2264 | 100 a3t | 3000000 | 8,000,000 100,00 » Aprid, July, Oetobet ¥
et I %7 1o | 38 14,400,000 | 14,400,000 69,44 | Mareh, Vane, Sept., Dea. 3
Now Branswiok : 100 e | BoBAM 509 300 165.00 3 | Wi {
Northern T 1 ie [ o . 1-’» \vnl,.luly,m tobor (1 !
onns
l,:-"l;n“.‘?“. 100 10 l::g; Q D«‘““" A }
(ntawa 10| 4 1%.00 b Dorsumber £ v 1
Pooplet Bank of N, Boososvnsesnse | o0 oo | 108 | 100.00 §  |asumese ¢ ! it
nelal Bank of Oanada. 100 i . July »
Qoehet e v S| e i) w00 | a0 | 4500 o |Jasuery L { |
oyal.... .. A ) Leee 28| 100 408 | 113.83 20e "'_"'"0 e '\;fan::*r 4 b
Soveregn Bank' XR XD, 1T Mo | 100 LAU 20.01 e | P Niy Avrek ey it !
ot 43 e 23| 80 4 100 00 0 e Dasianit A |
% ;z . ::(58 2 April October E 4
100 [ 10,000 333 H i Febraar Avgust 1 |
. v seess wian ) LR v 4
00 | 4o | AOUAI0 | 1114 ¢ [Yeds Decomber , i
100 1,100,000 3566 3 ‘
50 1 [ 1,020,000 (70’33 - g:;," Mar, A December ol
00 | 40 1,300,000 | 4353 UL R B Y {
100 250,000 45.45 Fobri Avgus } 3
P e r r e
| . B Aprl October  Gotabe : !
| | A
MISCELLANEOUS BTOOKS. 1
Boll Tolophone .........c00eene 186145 | 100 ‘ 7,978,100 t* | Jan, A"’" July (“ . :
g G (f'l“l,‘ mu.o. ol I | 1,478,000 b \.v Al
Canadian Pacifio XR.. ..., 1005 159} 100 | 101,400,000 AP Oetobes H -
Oommercinl Cabl sdef ¢ 100 | 18,000,000 1;* &1t | Jan. Avril Jduly Oct ber 1
Detrolt Electric M) My 100 52 12,500,000 M Feby. May Aug. Nov. ¥ E’
vn Con P | U LM e W |, ouy i3
“es X . . -G
Dominion Textile Co Com 100 7,500,000 ﬁ (i
¢y Pi 105 1024 100 686 2,800,000 13 1R
Dow, |muml%. S 2B ’ggg B & l v }
i 0.2 gt | 3R | i
Halifax Tramway Oo, .. 106 101} 100 7 1,360,000 1y giE
llwwlonl;l Coal Co. . m"g z :: ¥ 500,100 y '
0 Preferred 219,700 H Jn bk
Laarentide Paper Co ..., ,. ,..00, | 10 o | 100 62 1,600,000 ;;; February August [ :
Laurentide I 100 108 100 30 1,200, 4% | Janun; Tul 3 .
Lake of the w.‘waﬁl Oo, Gom. .| 100 ‘ 100 z',m',m .‘ April '4')«&.:,.’;
do. do. i nz o108 | 100 642 1,500,000 1% | March, June, Sept, Dee,
Mackay Companies Com. 61f 43l 100 32 50,000,000 1 January July ¢
rta O 2 T 100 54 £0,000,000 1. Jan, April July Oetober 3
Mexiean 1ight & Power Co €1 B9} 100 . 12,000,000 | 12,0000 0/:¢ovevveeen ]  wos ] Lo | eresrsiiininiiiiniiiiies .- 3 ;
Minn, 81, I'-:I & S.8.M ¥ 100 157) :g 25 l;%,wo January July 3
. r Less a00etiiiieetaauybens g
Nontreal Lu:)m O seasans 126 123 1w 885 3,1 00,000 March Jure Sejt, lee : 3
Montreal Light Ht, & Pwr. Co. XD | 91f 9] [ 100 a9 17,000,000 Feb, Hl’ Al‘l ust Nov : g
Movtreal Steel Work, PAd. ..., . | 1000 <ot 100 A K00, Mareh ept, Tee i i
do do Com .o, 109} ....| 100 636 700,000 R T LU |
Montres Mrnt Rallway .. 210 %6) 50 318 7,000,000 Feb. May August Nov, 1 b ¢l
!unm Tel 0 2,000, Jan. April July October it @ :
lﬁ-lnl L .Oﬂ oo 4% .= saee ;."g.r'l " e 1 ! :
lluuumx.oguo.,o.. | 6l esy 100 o 4,120,000 S
e 10 1| 100 6o 1,080,000 2 e
O Plour Mille g . oo | Lm0 iis {0l £
-'1‘5:‘.':‘ iress Bate 100 853 ':;3'“ 3 ‘ kL E
Street 8 | resssee %
a |.l¢uo:" a1 a0 100 645 12,000,000 2 1 May. November. gL
inon 1154 lui 100 617 7.000 000 7,000 000 1,075,122 22.50 1)* | Jan. Apris guly October :
| s b 2
Trinidad ¥ cotric Ry .. ,.... 0 .. 480 526 1,200 000 1,082,000 ve0 .00 ool 1j% | Jan, April .Inly Oetober , s
Twln O ty mmrnuu 15§ 1144 :: 450 u.:wa 16,610,000  2,168,807] 14.4) }: lrc .-yh i st »h'nv .
vare wes , 000,00 3,000,000 . Arel ure g ‘ 0
Nld ss9sssns et ol BN () W 81000 4 May November
Winuipeg | lectrie aiiway Oo ... 190 .| 100 2% 4.000,000 .,‘.3,‘.'.' 1y | Jan, April, duly October
'Q!lrmly. + Bomus of per eent, YPrice per Share, §Annual, mummmm—um nlluu-ln .
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STOCK LIST Continued.

e e e S — I .
Rate of I |
\ Latest ’! |
BONDS tim:: "'}:7,'"'...,,‘.3‘:.‘:.'13.,, wh”d!,':'""‘ W here Interest payable J’.‘::,.ﬂ; { REMARKS,
‘IIIIIII’" i g i ) /i f ity ¥
| I ——
Bell Telephone Co. vuves . 109 1 5% | $2,000,000/1¢t Oct. 1st Apl.|Bk. of Montreal, Mt] I April 1st, 1925l
Can. Colored Cotton Co.... 95 | 6 % '.’,000.000‘2!141 Apl. 20d Oct. “ « | April 2nd, 1912 |
Dominion Coal Co. vuvves 101} | 6% 5,000,000{1st May lst Nov. “ « | April 1st, 1940 | Redeemal.' a1 105 g0
| | Int.after May lat, 1919
Dominion Cotton Co. vuus 974 | 6 7 1,354,000/1 et Jan, Ist July.|..oes LAPSRBINE LIPS Janv, 1st, 1916 |

Dominion Tron Steel Co. B4} ‘ 5% 7,!70‘-,00";‘“ Jan. lstJuly.|Bk.of Iomrul..\lll..‘ Jul, lst, 1929

Havana Electric Ruilway, 93 l 5% 8,061,04¢ 1¢t Feb, 15t Aug.152 Broadway, N. Y..| Feby, 1st, 1952
Lakeof tl ¢ Woods MillCo. 1114 | 6 1,000,00){1st June 18t Dec, [Merchants Bank of]
‘ Canada, Montreal..| June lst, 1953 ]
Laurentide Paper Co. 108 6% 1,200 %002 Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2ud, 1920 |
Mexican Electric Light Co.| T8 6% 6,000,022 " Jan, 1 July. “ e | July Ist, 1935 :
Mexican Light & Power Co | B4 8% ‘ 12,000,000 1 Feb. 1 Aug. “ " Feby. 1st, 1933
Montreal L. & Power Co.. 101 | 43% | 7,500,000 1 Jan. 1 July “ « | Jany. 1st, 1932 lh-ilw-nmh- at 105 and
| nt, after (912,
Montreal Street Ry, Co... 103} ! 4% | 1,500,000]1 May 1 Nov. | ¢ “ | May lst, 1922
N. 8. Steel & Coal Co....| 108} | 6 % | 2,500,000(1 Jan. 1 July. Bk.of N. Scotia, Mtl|
“ | or Toronto.... .1 July lst, 1931
Ogilvie Milling Co.vvvess 18 6% | 1,000,000 June 1 Dec. |Bk.of Montreal, Mtl..| July 1st, 1932 Rvilﬂ-nmﬂ le 115 and
| | nt, after 1912,
Prise Pros.ccece sosscons 101 6% | 1,000,000{l June 1 Dot losssssvnsssnce- wos l June 1st, 19256 R(‘;lvenmu.- at 105 and
| nteresi.
Sao Paulocaes o sosncens 90 5%' 6,000,000 June 1 Dec. C. B. of C., Lo flon|
Nat. Trust Co., 1 or | June 1st, 1929
Textile Series “ A", .vu0. 9 6% 758,500!1 March 1 Sept. Royal Trust Co., Mtl.| March 1st,1925 RP;lﬂ‘mle at 110 and
nterest,
- Ll L 96 6 % 1,162,000 “ ‘ . “ “ Redeemalbile at par af-
| ter b yeurs,
i “OC anees | 4 6 % 1,000,000 " » ¢ - Redeemable at 105 and
| Interest.
“ “D?..| 07} 6% 450,000 “ I v “ “ “ «
Winnipeg Electric..ooove 108 6% 3,500,000/1 Jan. 1 July. |Bk.of Montreal, Mtl.. Jany. 1st, 1936
| |
(FRrE]

German American
Insurance Company
New 1 Jo h

CAPITAL

$1.500.000

For Agencies in Canada NET SURPLUS

ot GA426TA

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.




May 11, 105,

of $164.870

INCOME.
ineren » #1,907,775.

far the vear of $5683,805.
LIABILITIE?®. ’
Assurance | | . . . : X $10.555905 72
Sandries . ’ ' . ’ . i 126,857.42
l'otal . ’ ‘ . $10,712,833.15

W. P. CLIREHUGH, General Manager,
London, Eng.

W. . HOPKINS, F.LA., Actuary.

QUERIES' COLUMN. |

In order to furnish our readers with information
we propose to devote this column to replies to cor-
espondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring (¢ matters of general interest in regard to
whichlth« Editor of Querirs’ Column will exercise his
own discretion,

1557.-11. ]. B, Montreal.—Yes. The stock is
listed on the Montreal Stock Exchange. The
transfer 1x oks are in Toronto and no negotiable
certificate issued, the shares being transferable
on the books only.  You can have your broker at
tend to the acceptance for you under power of at
torney.

1558.— | B. T,, Quebec.—Granhy Copper is con
sidered an  attractive mining stock; we cannot,
however, advise you on its probable market move
ments, The next dividend, 3 p.c, is payable on the
15th inst

1556~ \. 1, Toronto.—In reply to your quer
es: 1st, The company will pay the damage oc
;-\*:wnml 'nd, The Ontario Statutes, rcad as fol-
lows: “In case of the removal of property to
escape conflagration the company will contribute to
the loss, and expenses attending such act of sal-
vage, proportionately to the respective interests of
company or companies and the insured.”

I' tal Preminm Income was $1,853,700, an i
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T,o_nidonihd Cancashire Cife Assurance Company

OF LONDON,

ENGLAND

HEAD OFFICE FOR CANADA: MONTREAL

EXTRACTS FROM 1905 REPORT.
NEW BUSINESS.—The New Ascurances oficet d duting the year were for $2,740,660, |rodocin: w new preninm income

rense of §£45,240 over the proviens vear, The totel income

INVESTED FUNDS. I'he Funds of the Company stand at $10,685,0056, invested in first-cluss sccuritios, Thisis an increase

£1,612,623.33

950,940.75

ASSETS3

Loan on Policies

INVESTMENI'S
Government Secorities 134 90713
Railway Stocks and Shares 5,612,828.21
Corjorution and other Swoels , . 1~7.647
House Property 542,061.53
Sundries E ) OR1,735.9%

Towl .. . . .  $10,712,833.16

B. HAL BROWN, Geheral Manager.

Montreal, Canada.

ALEX. MISSETT, Ass’t Secretary.

PERSONALS.

M. J. N. Lase, a well-known figure in the business of
insurance, passed away on the 20th March, at his resid-
ence, London England, The late Mr. Lane at the time
of his death was manager of the accident department. of
the Commercial Union. Previous to the Amalgamation
of the Commercial Union and the Palatine, Mr. Lane wis
encral manager of the latter company. His last visit to
Canada was in 1898, He was an underwriter of great ox
perience, and ability, and widely known in different pArts
of the world. He had the respect and admiration of his
onfreres in the business among whom his death Is deep
ly regretted

Ly Cor. Macbosarn, Torento owing to his term of
mmand being expired, has resigned his position as com
manding officer of the 18th Highlanders which he has held
for six years. His retirement is much regretted by the
eziment, his command having been efficient and popular

Mi. B, Han Brows, manager of the Lonodn and Lan-
cashire Life Assurance Cempiny, loft a few days ago on
an extended trip to the Pacific Coast. He expects to he

ent about six wreks

Mi, H. M. Laveerr, manager ¢ the Guardian assurance
Company, sailed to-day per 88. “Virginian” for London
wongland. He expects to be absent about three months
during which time he will visit his native land, Scotlaund
and other places, The trip will combine business with
pleasuare

Late M. T. G, Brovaw.—We understand that the re-
mains of the late Mr. T. G. Brough, who was general
manager of the Dominion Bank, left England yesterday
per 88, “Victorian” for interment in Canada, On arrival
i Montreal, the remains will be taken charge of by Mr,
C. A. Bogert, manager at Montreal for conveyance 10
Toronto,

W AN AR I

B o ot et P S ML SR o o
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PHOENIX ASSURANCE CO

. Limited . ..

S ESTABLISHED 1782

Chief Office:
19 LOMBARD STREET, LONDON, E.C.

Fead Office Tor @anada, Montreal.

PATERSON & SON, Chief Agents for the Dominion.

Report of the Directors for the year ending 3 i1st Dec., 1905

The Directors beg to forward to the Members the following Report, together with the Accounts

and Balance Sheet of the Company.
The PREMIUMS received during the year, less Re insurances, amount to $7,019,935.

The LOSSES (paid and outstanding) and EXPENSES amount to ¢3,908,000 o decrease
of $1,310 115.

The result of the year's working, after making provision for UNEXPIRED RISKS, additions
to GENERAL RESERVE and INVESTMENT RESERVE, including BALANCE  brought
forward from the last Account, and allowing for Interim Dividend, leaves a Balance at the CREDII
OF PROFIT AND LOSS of 81,369,395, out of which the Directors propose to declare a fima
Dividend of $5.75 per share, to be paid on the joth April. This with the Interim Dividend of $3

per share paid the 31st October last, makes the total of §8.75 per share for the year.

The Financial Position of the Company on the 31st December, 1905, was as under:

Capital paid up - .- . o . . $1,344,400
Reserve for Unexpired Risks . . - 3,000,000
Investment Reserve .- o . n . 226,170
Ceneral Reserve Fund .. . . . . 3,760,000
Balance at credit of Profit end Loss Account .. 1,369,396

$9,688,966
Capital subscrited but not called up . . 12,099, 600

82!,788.665

The Reserve for Unexpired Risks has been increased by the addition of a sum of $EO2,8H5. from
Revenue Account, whilst the Investment Reserve after writing off depreciation in Stock Exchange
and other Sccurities and adding $150,000 from Profit and Loss is $223,170 as aganst
$177 073 at 315t December, 1904.

The General Reserve is $3,730,000 as against $3,243 950 at 31st December, 1904.
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REVENUE ACCOUNT for the Year o,dmg 31st December, 1005. y!
’.'L, —— - . SSRGS
Rest r Unexpired Risks from 1904...... § 2,507,140 Losses (less Re-Insurarces) Paid and Outstand-
Pre < (less Re-Insurances) ..oov. coovveen 7,019,085 Mk v a9 SR o s REVETH R dn SeEh csivaes B3
Inee s Tovestments (less ||uunn tax). 267,960 . osseee® 1,408
- 1,030,050
—— 2,449,505
Reserve for l'ln-\|.|rl-«l Risks at 31st December,
1905, Saeh L SLeRse seseE Ba eon sruses 2,000,000
Balance carried to profit and loss aceount 1,381,320
$10,284,435 $10,284,435
| ——
FROFIT AND LOSS ACCOUNT.
Rala from last Acconnt see.eee.$ 1,148,040 Income Tax on Profits eevvve vons sosase oo $ 20,200
L | Dividend (@ §5.75 a \h.m- B DO 0 0604 000040 80498 decans 4500 8,000
, 76 Shares for 1904 ..., 309,210 | Interim Dividend (o
— § BISRI0 | of 1905 161,330
Bala rom Revenue Account  .ovvveeinens 1,381,825 | Carried to ln\w(lmlll lh EOrVEe 150,000
Carried to General Reserve 506,050
BAMICE vovaes soneresersvennsonsonsssasaanss 1,369,300
$2,220,1556 $2,220,155
BALANCE SHEET at #1st DPecc.mber, 1006,
Liantviries, AsSETS,
Capinil -=%13,444,000. British Government Securitios eeses: sesseees  $ 1,208,035
| — o British Municipal Securities sovee: sevesseess 165,000
— "“' rll’f‘lr:‘.:.:illl‘:l.';:it::\‘;h. 20 "l‘ mu» § 1,544,400 Colonial Government and State Securities. . t"?“‘-:“-f’
Genera “"‘I‘T\"l'..l-.. Lo " Colonial Municipal Securities,es. sevess eenes -":';L‘"
ovostinent B PERERIL S 0AL [ United States Government and State Securities l.i"-'.w"
Biliice of I_'“m";l"‘"'l"'l";_ | United States Municipal Seeurities oosaanees 100,610
. e ) Other Foreign Government and State Securities 441,200
SWOORTRLs <1 4E3E0 0530 uvhede 1,369,305 [ British and Foreign Railway Bonds and De-
ook 8,344,665 | LENMURES + oo evvsanesens veresssnione  1745,000
D ! British and Foreign l{ rlway Guaranteed and
Unpaid Dividends r“"l"'l\'l‘_‘:"" | Preference Stocks and Shares oo oee s 138,045
O : nding 1 .""‘ BERMR 0 R4 dmb aRA S u gy ) -‘_"' | Debentures and Preference Shares in ||~!u~ )
IRISANGING 10BN sooesi-orress aunsnr sasnse 65,60 | trial and Finaneial Companies «oveeavaes 480,280
i Mortgages on Property in the United Kingdom
[ and Abroad seveerveiinens souss 1,400
The Company’s Otlices in lululnn nml o !lu r
Property in London and the Provinees,
also the Company’s Branch Offices at
Birmingham, Bristol, Hamburg, leeds
Liverpool and Manchester seuiaees -
The Company’s Share in Salvage Corps Premises
Cash at Bankers and Petty Cash in Hand ...
Bills Receivable covvaees sovass srsssncs vannne
Branch & Agency Balances at “ullu & Abroad
¥ tiken as equivalent to £1 sterling, Interest and Dividends due..voessees soersess
$10,450,115 $10,450,115
————— —

i In compliance with Clause of the Companies Act, 1960, we certify that all our requircments as Auditors have been
I‘ n | with \\’c- report to the Sbharelolders tont we bpve avdited the (nn|n s Pocks and Accounts for the year ending
' cr 31, 1h; exsmived the Securities representivg the Iuvestments avd seen Certifieates verifying the Stocks and Shares

dabrosd, The Pauk Enlavces bave becn umul We nie of opinion that 1he Balance Sheetis diawn up 50 as to exhb ibit
I corteet view of the state of the Company's aflairs ss shown by the Books of the Company.

. CHATTERIS, NICHOLS & CO, Auditors,
vnu_«o Stuerr, Chagtered Aceountants
27th February, 1906,
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Life Agents’
-- Manual -~

1906 EDITION

A Compendium of Life Assurance

|
|

The most complete work of its kind published
Indispensable to every Life Agent

Price $2 per Copy

FOR SALE AT

THE “CHRONICLE" OFFICE, MONTRFAL.

Bartford Fire Tnsurance €o. |

HARTFORD, CONN,

ESTABLISHED -~ ~ (794,
CASH ASSETS, - e $19,061,026.87
Surplus to Policy-Holders - 6,400,696.48
—_—

GEO, L, CHASE, President
CHAS . FE CHASE, Vice-Fresident, P.C, ROYCE, Secretary,
LM, BISSELL, Vice-President, THOS, TURNBULL, Ass't Secretary
H.A FROMINGS, Montreal Manager,

00 St. Farncols Xavier St

THE CHRONICLE.
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PHENIX

INSURANCGE  GOMFANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,
J. W. BARLEY, General Agent
NEW YORK.

More ﬁm‘un half a Century.

GULF OF MEx 0y

Has worked Successfully,

wen, whether experienced

fe insur-

not, may make

[JOHN P MUNN. M.D 1™ oo
FINANCE COMMITTTER ‘ |

JAMES R PLUM

interest ir 0 for the futum
Address the Company at its HOME OFFICE,
No. 277 Broadway, New York Cit

CLARENCE H. KELSEY
| WILLIAM H. PORTER h l{

L____fres Ghemiest Mai) Bank.

THE WATERLOO | Richmond & Drummond

MUTUAL FIRE INSURANCE COMPANY.

- ESTABLISHED IN 1863 —

Head Office, WATERLOO, ON1

-

Total Assets 3ist Deoc., 1908
Policies In force in Western Ontarlo over 30,000

CEORCE RANDALL, WM. SNYDER,
President. Viee President
T.L. ARMSTRONC,
R. THOMAS ORR,

FRANK HAICHT,

! 1nep
el ) ! Inspectors

$614,000.00 |

' Fire Insurance Company

Head Office=RICHMOND, QUE,

ESTANLISHED 1579

HON. WILLIAM MITCHELL, President
ALE K. AMES, Vice-President

Capital - $250,000
Dominion Government Deposit ~ $50,000

J. €. McCALG, Manager, S. C. FOWLER, Secretary,
J. A, BOTHWELL, Inspector

JUDSON G. LEE, Resident Agent,
Guardian Building

60 St. James Street, Mont

Adents wanted
in uarepresented
Districts,

eal, Que,

North
Ame
S

1\(6_1'“&!? a

ohd
Continent

Meet with merited success in the field of Life Insurance.

INDUSTRY AND INTELLIGENCE

Under
the agency contract of the

MRorth Emerican 1ife

its represcntatives are enabled to secure an income commensurate
with persistent effort.
represented districts,

Applications invited for agencies in un-
Experience not necessary. Address

T. G. McCONKEY, Superintendent of Age: cies.

HOME OFFICE - TORONTO, ONT.
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THE

I:ondon & Lancashire Life

ASSURANCE COMPANY

Is prepared to make Liberal Contracts with suitable

representauves n MOH(I’C&[

ENGLISH LIFE ASSURANCE COMPANIES
HAVE THE CONFIDENCE OF THE PUBLIC

CANADIAN BRANCH
1 on & LaNcasmike Live

lhuw E BUILDING MONTREAL
H BR \\vnn\luu MANAGER

Assurance Conipany
SUN LIFE of Canada

1905 FIGUBES . e

» Lain . The Company completed the placing of all

\ssurances issued and paid for in cash . 5'“-““-“-"“’5_‘ policies on the 337 basis, although the law
Increase over 1904 . s 2,700,152. allows until 1915 to do this, requiring 616.541.00

(ash Income % 2 . . . . 5,717,492,23 Surplus over all liabilities and eapital ac
Increase over 1904 . ! 1.155,656.04 cording to the Hm Table with 332 interest  1,735,698.59
P . . And inaddition paid poliey- holders in profits 166,578.30

Decembe 21,309,384.82 o o
Awets at 315t December . g ' g -'" ’:‘? ‘\’?vi‘ﬂ Surplus by Government Standard ' 2,921,810.00
Increase over 1904 . 3,457,623.90 Life Assurances in force : s é 95,290,804. 71
Increase in surplus & A ! ‘ 1L,177,793.50 Increase over 1904 | ’ 9,963,231.86
J— - — e

PROSPEROUS AND PROGRESSIYE

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

sSubscrived Capital = - $11,00,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.

Claims paid exceed One hundredand thirty million dollars

The Company's guiding principles have ever been Caution and Liberality.
—Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents —i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES

NORTHWEST PEPARTMENT, 34 Main St, Winnipeg R W. Douglas, LLocal
TORONTO, 22 24 Toronto Street, Toronto A Waring Giles, Local Manager.
HEAD OFPICHE FOR CANADA Metropolitan Building, 179 St James Street, Montreeal.

MATTHFW C HINSHAW, Branch Manaycr

Vianager
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The Employers Ltabllnty

Assurance Corporation, Limited | camsdisn |

!
OF LONDON, ENGLAND ndu o Government

s Deposit
PERSONAL ACCIDENT, HEALTH. LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE b

——— | STANDS FIRST
Most Liberal Policies Issued In the Nberality of its bet
oy Contracts, in Tinancial

Offices: MONTREAL - TORONTO | jyctih v v i

ality of its loss setticments
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE CONPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 1821

CAPITAL SUBSCRIBED, $10000,030 ACCUHULATED FUNDS OVER $26,000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE : Eastmure & Lightbowrn Building, TORONTO, ONT.
BRANCH OFFICES: British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease a

Paid up in Cash, $51,420.00 Less (Limited and Unlimited) ; Employers, Elevator, Teaus
Reserve and Contingent Fands (11905 ¢ ¢ o !'H:"?(.)goo Meschants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
:';II“::”\I\ “'”'I""“:‘ wn: ‘ v_ _l ’ o C _!:‘23',4.;.1‘23 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1905) S & Al s . . . 118,539.567 ' Property Damage.

Viee- President, President and Managing Director, Secretary,

W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTEOURN

THE CANADA LIFE'S

NEW BUSINESS _
Paid for during 1905 was greater than

in any similar period of the Company's
Fifty-Nine Year History.
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LONDON

Oapital and Assets exceed

Claims paid exceed . .

CANADIAN DIRECTORS ¢«

K. 8. CLOUSTON, Erq. Chairman,
GEO. E DRUMMOND, Eeq., F.W.THOMPSON, Fsq.

The LIVERPOOL and

Insurance Company
Oanadian Investments exceed

Canadian Branch: Head Office, Compuny s Building, Montreal.

and GLOBE

. $64,000,000
3,760,000
221,000,000

J. GARDNER THOMPSON,
Resident Mnnnde:

WM. JACKSON, Deputy Manager.

Has had ther prosperous year, as may be seen from
the fol ¢ table
Insura vritten in 19005 . " . . $ 6,014,576
ver 1904 i
Insura n foree Dee. 31, 1905
wer 1904 3,7
Cash 1 o for 1905, . . 1,906,519
ver 1904 . . 23,211
Total Assets Dee 31, 1905 . . 9,206 00
er 1904 ’ . . 1,075,5¢
Sury mpany's Standard) . . 15,001
( ver 104 . i 181,928
Surplus (Government Standard ' 1,263,000
Gain over 1904 ' . 214,504

G M. AI LEN, Provincial Manager

SMar Building - Montreal

pr Melropolllan Life ot

Amount of snadian Securities Deposited with the Dominion
vernment for the wmnmm of ;4“(\ s
Noiders in Canada over .., 3,000,000.00

Craders Fire
Tnsurance €o.

HOME OFFICE

28 Wellington Street East

TORONTO, ONT.

Authorized
Capital
$1,000,000

Jos. Wunduwnrlh S. R. Wh Iull
resident ~President,
W, G. Parker,

Mhanager,

Agents wanted in all unrepresented districts.

* The Oldest Scottish Fire OfMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUND3S OVER $11,000,000.

4EAD OFFICE FOR CANADA, . MONTREAL
Lansing Lewls, John C. Borthwick
Munnger Baoretary

|

Slgmhuanl Facls [

Loy -elalma pal Hm "

It exceeds by twomillions
he ‘

TR DAILY AVERAGR OF THR COM-
PANY'S BUSINESS DURING 1805,

305 per 4 number of claims
paid
6.972 per unmber of Policles
por day 1% New ' ‘ '
$502484.00 Jarlioder | | Wiotese much
12 8,29 e day in Payments life insuran
I3.788.29 iitrbodte v Canadian, Kuglish or Ame
rican

‘77'275 94 A.'.::.' in Tuerense

Nome Office: 1 Madison Ave,, New York Gity.

« THE . .

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A,D, 1720

CAPITAL PAID UP
TCTAL CASH ASSETS

$ 2,241,378
22,487 418

Head Office for Canada,. MONTREAL.

W. KENNEDY )

W, B. COLLEY gJoint Managers
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_ [ CheRoyal Trus! €.

MON'T'RBA'X

. ll lTll
SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND; $500,000

Board of Directors

| Right Hon. LORD STRATHCONA & MOUNT ROYAL CeM

Chief Office for Canada

MONTREAL

President
Hon. SIR CEORCE A. DRUMMOND, K.CM.C.
Vice-President

KB, ANGUS A. MACNID]

E. 8. CLOUSTON H. V. MER}

CHAFLES MW, NEELY | E, Il GREENSHIELDS A T PATE}
C M, HAY oy

Manager. \ C. 1. HOSMER R. G. REID

| SIR W. C. MACDONALD | JAMES ROSS

| HON. K. MACKAY SIR T, G, SHAUGHNESSY

SIR WILLIAM © \\\ HORNE, K.«

LARGEST GASUAL" COIPA“ N THE WORLD. Office and Safely Deposit Vaults

Bank of Montreal Building

THE 1 109 ST. JAMES STREET,

CANA DA ACCI DFNT ,‘ H. ROBERTS0Y, Musge

ASSURANCE COMPANY Fivst Dhitish Firve Office Established in ( vda
HEAD OFFICE . . MONTREAL |

CAPITAL, $500,000

1 Phoenix  Assurance €.

SICKNESS, LIMITED

LIABILITY, | L
PLATE CLASS. ESTABLISHED AD ? ¢ OF LONDON, ENGLAND
INSUTANCE,

e ERERSNARIES B SR, head Office Tor @anada:

Prestdent Manager

164 St. James Street - - Montreal

LAw UNIUN & GRUWN | PATERSON & SON, Chief Agents

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.°© MONTREAL PARK & ISLAND

Fire Risks Accepted on almost every description of insurable property

Canadian Head Office { RA[LWAY | COMPANY

|2 St.James St.Cor, Placoe d’'Armos, MONT EAL
J. E. E. CICKZON, Manager

Agents want d throughout Canaoa

LACHINE.—From Post Office 20 min. ser , hA0 A
to 8,00 p m., 30 min, service, 8.00 p.m. to midnight Fron

Lachine 20 min, serviee, 550 a.m. to 845 p.m., 3 1. serviee,

845 pan to 1245 midnight Sanlt an Recollet From &

ASSURANCE Denis and Henderson Station, ‘0 min, service, 6 a tofam

MOUNT- ROYAL COMPANY 10 win. gervice, ¥ aom. to 4 pan ; 30 min, sery { pam, b
8.20 p.m ; 40 min. service, 8.20 p m. to 12 mid t ASL oA

from Sault, 12 pan.; from St Denis, 1220 pomn | v car dail

Authorized Capltal g ) 81,000,000 |\, Chenneville ~t, to Henderson Station at 6 10 Mous
tain=From Mt Roval Avenue, 20 min. service, 540 am. W

HEAD OFFICE-Montroal | 1140 pan From Victoria Avenue, Westmount nin. ser

Prosident, RODOLFHE FORGET Viee-Prosident, Hon H. B, KaINVILI Y vice, H.50 aan. to 11.50 pm Cartierville Fre <nowdon's
J.E. CLEMENT Jr., General Manager | Junction, 40 min. service, 6.00 a.m. to 12.00 p.m From Car

Kosponsible Agent wauted in Moutreal and Prov. of Quebee | tierville, 40 min. service, 5,40 a.m. to 11.40 p o

Tue Great InousTriAL Savinegs Bank Povricy

Insures Your Life and Returns Your Money.
3. a Week I'pward and we call for it

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
H POLLMAN EVANS ‘ HEAD OFFICY | AGENTS
PRESIDENT t Adelaide Street Kast, TORONTO | WANTED
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=M(;t"sh Unlon Py Naﬂonal

[nsura: ce Companv of Edinburgh, Scotland,
EO'ILI“LA!INID l!ﬂ:.

Caprisl, » » o - - 830,000,000
Total Asset - - 46,230,784
Deposited (1 ')omlnion Governmont. - 242,720
{ovested Asscts in Canada, - - - 2,448,737

North Anerioan Dopmmont. Hmford Oonn., U.8.A,
JAMES H, BREWSTER, Manager,

Est & MAGUIRE, Ihlldcut AQonl, Montreal.
MEDLAND & JONES, Toronto,
ALLAY LANG & KiLLAM " Wlnnl»u

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00

MEAD OFFICE . Toronto
Won, JOMN DRYDEP, CHARLESH FULLER,
Presiocent Secretary and Amulvv

Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B, WOODS, ManagingDlirectcr

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be iberal in
the features of policies -tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB,

Froo, E. Richards, . Prosldent,
Arthur L. Batea, « Vice-Presidert,
Henr! E. Morin, Chief Agent for Canada,
151 St, James Street, MONTREAL.
¥ encies in the Western Division, Province of

and Kastern Ontario, apply to WALTER
PH, Manager, 151 St. James Street, Montreal

RADNOR....

“Rutnor is a purely natural water, brillia”g
pleasant!, sparkling, and delicate to the taste,”
The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOrR SALE EVERYWHERE.

Successful Elgents

Should represent a snccessful comypany.
1 he Manufacturers Life—the Canadian
Company which is noted forits Re-
markable Progzress, has made many
good openings for the right men. . . ..

Apply to

The Manufacturers Life Tnsurance €o,

Head Offtice, - - - Toronto, Ontario

INSURANCE
:S l I N OFFICE
FOUNDED A, D 1710.

HEBEAD OF F‘ ICH
I'hreadneedle Strept. - = London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world, Surplus over capital and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
Globe Insurance Company

tor Agencies apply to the Head Office : 112 St. James Street Moutreal
J, GARDNER THOMPSON + Managing Director.
WM JACKSON . Secretary,

ESTABLISKED 1809
Total Funds exceed Canadlan Investments Over

| $85,805,000 $8,280,742,00

FIRE AND LIFE

North Britisii and Mercantile

INSURANCE Co.

{ A. MACNIDER, Hsq,, Chairman
SIR GEO. A DRUMMOND
CHAS. F. SISE, ¥sg

( G, N. MONCEL, Esg

Head Office for the Dominion 78 §t. Francois Xavier Street
MONTREAL.

Directors,

Agents In all Citles and Frinclpal Towns In Canads
RANDALL DAVIDSON, Managor.

L
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LIFE. MARINE. ACCIDEN!

COMMERCIAL UNION

Assuranoe Company Ltd, of London, Eng.

Capita! Fully Subscribed - - = $12,600,000
Life Fund (in speciai trust for Life Policy Holders) 13,882,745

Total Annual Income, exceeds - 13,760,00(
Total Assets, exceed - - - 86,600,00¢
Deposit with Dom. Government exceeds - 580,00C

HEAD OFFIUE CANADIAN BRANUM
1731 Notre Dame Street, - MONTREAI
J. MCCRECOR, wmansger

Applications for Agencies solicited in unrepre
sented districts,

FounDED 1792

Insurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL ccosee s srecionens
ASSBETS JANUARY, 1008 ...

ROBERT HAMPSON & SON,

General Agents for Canada, Mon'real.

3,000,000
13,024, £62

AND ¥

) GUARANTY
f Co.

s o, Surkty

3 shortest ¢ ot

unreosTres FIDELITY

e e
MR D OPFICE PR ANADA

6 Colborne Street, Toronto
AL RIREPATRER Manager

onds insure completion of bunldings

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Wanted,

Agents
Head Ofice for Carnda.-TORONTO

JOHN B. LAIDLAW,

Manager.

Pelican and Brit_iQS_h Eli:\;E
Life Office.

The Oldest Proprietary Office inthe World transa

fe Assorane
business only, -

Financial Strength Unsurpassed— Tota

Large Bonuses and Low Rates of Premium,

A  McDOUCALD,

Manager for ( t Vontres

R s L
THE IMPERIAL LIFE

Assets oy

A progress suc! ésthat exhibited by the NIng
tablesteady and rapid, but not spasrr 5 the
surest evidence of good and prudent maragement

A. Mc. N. SHA W Provincial Marager

Liverpool & London & Clobe Bag MONTREAL (UE.

The National Life Assurance Co,

- — OF CANADA.
HEAD OFFICE:- NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets,
ELIAS ROGERS,
ALBERT J. RALSTON,
Managing Director

President
ecretary

New In
shows anin
<son with the same quarter a year ag
completed on the Sist March and the =
holders now stands at over $150,000.00
Ihe National a good compuny to work for

Branch Oftice for the Province of Quebec,

Imperial Bank Chambers, Montreal. J. P. Oram, Magr.

®lyome Life  Association

of Canada,

Ircorporated by s Act of
Dominion Pa

CAPITAL, $1,000,000

AGENTS W ' IN

gs roceived for the first
¢ hundred

UNKEPREFSENTY TRIC

PRESIDEN
Hox, ] R. 5 N
MANAGING Diwrcrox
J. K. MecUT N

SECKE

J. B. K1k

—

Head Office

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

i Homn Life Biar  Torort



’ush
QP JY_\ 4”70"

HEAD OFFICE’ - - TORONTO
_— .
oLD RELIABLE PROGRESSIV E

¢IRE AND MARINE INSURANCE
(apital, - $ 350,000.00

Assets, - - - 2,119,347.89
Losses paid since Organization,27,333,063.64

DIRECTORS:

Hon. GEO. A. COX J. J. KENNY
Dresident Vice-President
HON. § (. WOOD JOHUN HOSKIN, K.C, LLD,
E.W. LO) ROBERT JAFFRAY
THOWAS AUGUSTUS MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
§3 Notro Dame Street, West MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
lNcoR’on""’.D IN 1881.

Head Office, - - - TORONTO
—— P W
Capital.vvevs covene snnanyonins £1,600,000
ASSELS, OV ..oovs sovees sanes 3,460,000
Income for 1905 over......cooeeeve. 3,680,000

L(8SES PAID BINCE ORGANIZATION, $43,000,000

DIRECTORS:
o GEORGE A COX. President.

J. J. KENNY, Viee-President and Managing Director,

Hox. 8,  WoGD W. k. BROCK
ik0, R, | OCKBURN J. K, OSBORNE
GBO, McM HICH H. N. BAIRD
LK WO
Azsne o «'n allthe crincipal Cities and Towns \n Canade

and the United Statos
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hxceptlonal Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW_YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Agdents

32 Nassau Street, New York City.

ce gxcelsior Life
‘Insuranc«. d’.ompany

EATABLISHED 158

HEAD OFFICE, Exceisior Lile Bld'g. TORONTO.
59-61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-

ted progression Insurancein foree over nine millions,

£2,433,281.00
321,236,62
094,025.30

New Insuranee written,
Cash lucome, .
Reserve,

Ass s for Policy- hulth rst seenrity, 1,500,000,00

Desirable appointments open for good agents

24 & 26 King St. West, Toronto,
MUNICIPAL DEBENTURES

For Sale, Yielding from 4 to 6 Per Cent.

G. A. STIMSON & CO,,

AND CORPORATION RONDS
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1905
ANOTHER SUCCESSFUL YEAR FOU THE
T ld Bl - b 4 X -
] RN LIFE
-« > >
Gain
Insurance written 7 per cent.

“ in JOroe. . esenese T13,054.00 14 “
Preminm ineome ..o voee 151,440561 16 “
Interest income.coeeviaenes . : /S 21 9 o
Total Assets . ..., . .73 21 e
Total ‘1\"[“!"'0“!’\. ns

security for policy holders 04,269,901 27 L

] Wl cuntraets will be given

JOHN MILNE, Manajing Dir:ctor,

To agents who ean produce business goc

London, Ontario

THE

Royal-Victoria Life

INSURANCE COMPANY.
HAS ON DEPOSIT

T 8267,000.00 T ¢
with Dominion Covernment security for Policy-) lers
\ nereased 37 Poc. over previous year

s B P. €. less en income
S S

A ' Assels Insurance Oui ing

£1,300,000,.00 £1,700,000.00

DAVID BURKE, A.LA,, F.S.S.

Ceneral Manager

MONTREAL

THE

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B,
iNncORPORATED A D, 1889. Carirar, $200,000

Home OMce Princess Street, Saint John N.B
DIRECTORS.

ALFRED MARKHAM
VicePreaident,

HON.JOHN V. FLLIS
Freaident
HON.GEO A, COX,
(President Western Ass'ce Co ) Vice-President Western Ass'ce Co, )
ALEXANDER P.BARNHILL FREDEKICK J. G. KNOWLTON
R. WALKYR, W, FRINK
A. GORDON LEAVITT, Secretary

J ). KENNY

The Accldent & Gu arantee
Company of Canada

HEAD OFFICE: 164 St. James™ Si::et, Montyl
Capital Authcrized, - $1,000.000,00
Capitai Subscr bed, - 250,000,00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE,

Applications for Agencies Solicited,
F. J. STARK, ¢

ral Manager

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,500,000,

R. H. HAYCOCK & Lt
W. H. HaLL, Gen

STEWART & MUSsEN, Montreal,
warcor, Quebec,

Ottam

Cuas, W Agent Toronts

The Equity Fire Insurance Go

TORONTO,CANADA,
GREENWOO BROWN,
~——GENERAL AGENTS —

Faulkner & Co,, Hallfax X.§
W, 8. Holland ,Vancouver

WM, Genersl Manager

Oarson Bros,, Montreal
Brown Clarke Agency, Winnipeg,
Young & Lorway, Sydney, C B Geo A, Lavis, Calgary,
W. Ik, Rogers & Co , Charlottetown, ']
Fdwin K. Me I\uy st John, N, b

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO
E ast, ToronTto

84 Kine Sr.

President, Hon- JOHN DRYDEN. Manager ). BLACKLKE
Vice President, JAMES GUNN, Esq Secretary, W. N, DOLLAL
DEPOSITS,
84% interest per annum allowed on deposits of one dolat
and upwards. Money can be deposited by mail,

DEBENTURES issued in amounts of $100 and upwards fors
period of from 1 to 10 years with interest at 4 per ceb
per annum payable half yearly

Permanent Capital (fully paid $617,080.00

Security for Debenture holders

and Depositors - $1,074,3834

)
'NATIONAL TRUST cCO.
L/IMITED.
Caplital Paid Up $1,C00,000 - Reserve $400,000
MONTREAL BOARD OF DIKECTORS
JAs., CRATHERN, Esq., Director The Canadian Bank « mweree
H. 8. Howr, EsqQ., P resident The Montreal L fght Heat & 4 ywer (0.
H. MARKLAND MOLSON, KsQ., Director The Molsou: Bk
ACTE AS
Executor, Administiator and Trustee, Liquidator acd Asigee
tor the benefit of creditors, Trustee for bond lssues of | rporstiont
and Companies
Receives funde in Trust, allowing 4 pereent, per ani
half-yearly, upon Amounis of $500,00 and upwards, lod;
Company ,mlu one Lo Hve Years
Mambers of the Legal and Notarial professions bringivg
to this Company are always retained tn the professions!
A, C. ROSS. Manager.

Offices and Safety Deposit Vuults 154 S, James St

payabe
with the

411y busised
e theredt

Mostre

B—
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Royal Insurance Company

LIFE DEPARTMENT.

¥ Loans, Surrenders and Paid up Insurances commencing
Assets . FORTY MILLION DOLLARS

A , After payment of two years’ preminms.  Rates of pre-
Expens per cent, of preminm  income —8! per

cent. total income.

APPLICATIONS FOR ACENCIES ARE INVITED. :5 Head Office for Canada: MONTREAL

Assural ( NIE ‘I({‘U‘;;RED MILLION DOLLARS. § Policies contain the most approved benefits inclading

%, minm are moderate.

Queen Insurance Company

Fire lnsurance only Absolute Security.

WM. MACKAY, Manager, B J. H. LABELLFE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ - Hamilton, Canada.

Capital and Assets . 7 . ‘ . $3,203,013 €3
Paid Policyholders in 1905 236,425.36
Assurance Written in 1905 3,829,537.08

MOST DESIRABLE POLICYFONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM,

President and Managing Director, Vanager, Montreal District

\ ME.TAILI.N(D l.zl e /

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICZ FOR CANADA : MONTREAL,

\VESTED FUNDS T $55,004,026
NVESTMENTS UNDER OANADIAN BRANCH,  .cun 17,000,000
EPOSITED WITH OANADIAN GOVERNMENT, over wuun 6,940,476
NUAL REVENUE  cocvvverne ovvrrernens 6,066,338
NUS DECLARED,  woeceveerns T w 25,000,000

Wm H. CLARK KENNEDY, D. M. McGOUN,
Secretary. Manager for Canada

o
PR

e
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Accideﬁts

. T
Climax Policy
Accident Insuvance

ssvEn Y
THE

CANADIAN CASUALTY

AND BOILER

INSURANCE COMPANY

o
——

TORONTO
22.24 ADELAIDE ST. EAST

" the most
CONTRACT issved
Ineurance

THE CROWN LIFE INSURANCE COMPANY.
Head Office, Toronto, Canada.

es Indisputa

of Issue,
arged by other Companies

yaranteed after Three Years
ccupation

as 10 Residence, Trav
ble at any time after lapse.

QUERE(
Cor. F, C, Hensuaw
Ramnviiie

DIRECTORS FOR PROVINCE OF
Roporews Foroer, M. P, Lawuvt

H. Marxtann Molsos Cuanies CAssiLs Howx, Hexmt B

Stanley Menderson, { (Quebec,
Offices -Sovercign Bank [Chambers, 232-236 St James Street, Montreal
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

2l Manager for the Province

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,260,000

Head Office for Canada: Alliance Building, Montreal.

T. D. BELFIEED, Manager.

—

Union Fssurance Society

OF LONDON

Established A D. 1714

One of the Oldest and Strongest of Fire Offices

Capital and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.James and M~Cill Sts., Montreal

T. L. MORRISEY, hesident Manager.

THE CHRONICLE.

Provident Savings Lit
Assurance So« iety

Of New York.
TIMOTHY L. WOODRUFF, P ESIDENT

THE BEST COMPANY FOR POLICYHOLDEKS AND AGENYY

Success ful Agents and Gentlemen Secking Remunera
.

may Apply to the Head Office or any of the Society’s Gene

John P. Daly,

General Agent for Province of Quebec and |

Lewis S. Black, Stecial 1y

Standard Chambers, Montreal, Ouebee,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONT

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100
ikttt b

Deposited with the Dominion Government
for the protection of Policyholders

tern Ontang

nlahve

654,634,60

8.F.McKINNON Esq., Pres. JOIN T. BARBER M.P.P,
8, F, McKinnon & Co., Toronto. JOHN FLETT,

H. H. BECK, Manager.

for Agencies thronghout the Province of Qoebs
Address : E._A. LILLY, Monur
General Agent for Prov. Quebe

Applications
are invited.

New and Revised Edition to be
Issued in 1906,

(8}
DOMINION OF CANADA

. AND NEWFOUNDLAND

Wilh ils Tables ol Rovles and Maps ol All the Proviss

A volume of over 9o pag+s, Crown Svo
extra cloth, stamped on back and

PRICE TO SU ASCRIBERS, .
L “ NON-SUBSCRIBERS,
JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

hon
sid
$5.00
6.00

THE LONDON MUTUAL FIRE INSUR
COMPANY OF CANADA

ESTABLISHED 185§

Losses pald to date « e = $4,000,
Assets, 31st Dec., 19¢(8 - = = = §528 628
HON, JOHN DRYDEN GEO LIRS
‘ President, Vice Presidest
D WEISMILLER LAUCHLIN L} /ICH
N0 erintesent!

secy. andManaging Diretcor,
). KILLER, Inspector.

H. BLACHFORD, General Agentfor Quebec,ibo St Iar
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McCARTHY, OSLER, HOSKIN & HARCOURT |

varvieters, Solieitovs, Gtr. Bell Telophone Main 771

gome Lite 13ailding, =« - Victoria Street f. W.EVANS B R G ABHEREN
TORONTO.
john Hoekin K .C., F. W. Harcourt, W. B. Raymond EVANS & ]UHNSBN
i, 8 oner,K.C., Lelghton G, MeUartby, K.C,,
MeCarthy, Britton Osler

FIRE INSURANCE

;AfLL, BROWN & SHARP AGENTS " BROKERS

83 Notre Dame Street West, Montreal.

Advocates, Barristers and Solicitors
LONDON & LANOABSHIRE LIFE BUILDING UBNERAL AGENTS

A INSURANCE CO., of Hartford
MONTREAL ~TH '
8t. James Street, BRITISH AMERICA ASSURANCE CO., of Toronts

pond Havs, KO, RO MoMicmaRt, SUN INSURANCE OFFICE, of London, Engiand.
D, JAMES ANGUS, HOME INSURANCE CO., of New York.
s K C. (Counsel) Francs Mclasav, K C. '
ko die Addrens . Normaw Mo TUPPER, PHIPPEN & TUPPER ‘
BARRISTERS, ATTORNEYS, Eto.
MCLennan, ﬂowal'd & Aylmcr) WINNIPEG, Canada.
J. K.C. A
ADV UCAT.ES- DARRIST'ERS an(.l S?LlClTODS v'vl::l'"-‘:'r""";:":' c 5:3:;- ll') ;7]":""' ‘
British Bmplre Blllldll\g, GompoN C. MOTAVISH, WALLAOE MCDONALD,
0! of M N
L 1724 Notrc Dame Street, MONTREAL | 41100 "The Morehants BANK of Canada, ' Navional Trast Ce Lon'™ e

Oanada Life Assurance Co,, The Edinburgh Life Assuranee Co,, The Can-
adian Pacifie Rallway Company . Ogilvie Flour Mills Co., Ltd,, The Hudson's
Bay Oompany, ete., The Ontario Loan & Debenture Company, ote,, ote, |

TER, DUCLOS & CHAUVIN, g
pEwA | Harris, Henry & Cahan ’

ADVOCATES , Barristors, Sollcitors, Notarles Public, ote. |
160 ST. JAMES ST. & MONTREAL. i‘ Offoes : 8t. Paul Ballding, HALIFAX, N, 8., and Royal Bank Bullding

SYDNEY, . B,
Robert E, Harris, K .C,, H, Almon Lovett,
i William A Henry, Hmwy B. Stairs,
AW ATWATER, K. C C. A. DUCLOS, KC Charles H. Cahan, George A R, Rowlings,
H.N. CHAUVIN, Oable nddres; '* Henry," Halifax, Codes : A, B, U, MeNelll's,
“ Henry," Sydney. Directory, Lieber's.

R. WILSON-SMITH & CO., | MEDLAND & JONES

| GENERAL INSURANCHE AGENTS,

¥ Stock BroKers % ! ET— '

SCOTTISH UNION & NATIONAL INSURANCE 0O
Members Montreal Stock Exchange. GUARANTEE COMPANY OF NORTH AMERIOA,

INSURANCE COMPANY OF NORTH AMERIOA,

(uardian Building, 160 St. James Street, ' CANADA ACCIDENT ASSURANCE 00, ‘,
GERMAN AMERICAN INS, CO,
MONTREAL. ( o Mail Bailfine TORONTO

Corner KIYG and BAY STREETH Tel. 10867

| EDWIN P. PEARSON, |

—AGRNT e ’

Northern Assurance Co.

— p, OFFIORS,
P H C[: N I/\ Adelalde St. East, TORONTO »

INSURANCE COMPANY

POSITIVE EVIDENCE >
OF HARTFORD .. Have bulilding or etock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL
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égrrrhant %anknf Ganada

Capital Paid up . $6,000,000
Rest and luvplun 'voﬂu ..3,473,000
HEAD OFFICE, . . . MONTREAL

Board of Directors

pPresident, Sir H. Montagu lllu Viee President, Jonathan Hodgson, £sq
Directors—James ' [awes, Feq. Thos. Long, Fsq. Chas. R, Hosmer, ¥sq
C. F. Smith, Esq. Hugh A \14!!» Esq. C. M, Hays, Esq. Alex. Baruet, I‘Jq

neral Manager
anches and Chief Inspector,

£ Hebden
I. K, Merrett, Supt, of

Branches in Ontario

Kineardine  Oakvilie Tara

Acton
Alyvinston Kingston Orilla Thamesville
3 Lancaster Ottawa Iiibure

Lansdowne Owen Sound  Toronto

H«rl\:. Leamington  Parkdale Walkerton
Bothwell Littie Current Perth Wattord
Brampton Lowdon Prescott Westport
Chatham Luean Preston West Lorne

Murkdale Renfrew Whentley

Mentord St Gieorge Windsor

Mildmay stratford Yarker
|lm| mnh Mitchell st homas

Nupan

Delta u '
Fgunville Sulb=A (eney—Granton sub-agency to Luean )

Elgin

Branches in Quebec

Montrenl—- Quyon St. Jerome
2200 St Cath Shawy St J L]
1086 St Lawr Sherby Town of St

Beauharnols  Quebe
Lachine © 8L sauveur
Lachine Locks Montrea

7:0 St Cath Louis
Irlﬁch.. in Manitoba
Arden » Port'ge 1a Winnipeg
Brandon _\..,m . Prairie B C.
Carberry regor Ouk Lake Souris Vancouver
Branches in Alberta
Allx Laconmbe Ol Stutler
Calgary kAt Ledue Ked Deer Wetaskiwin
Branchos in Saskatchewan
Arcola Carnduft Maple Creek  Medicine Hat Whitewood

I UNitkn STATFs—=New Yoirk Agency, € Wall st
W, MONABD KaMSAY, Agent
BANKEKS IN GUEAT BIITAIN 1he Royal Bauk of Scotland

BANK OF HAMILTON

PAID upP CAPITAL. $2,500, 000
RESERVE, «,600,000
TOYAL AbS!TS. . 29 000,000

Head Office, . Hamilton
DIRECTORO.
HON. WM. GIHSON, Py
| TURNBULL, Vice Pre t'a Manager
Oyrus A. Birge Johu | tor e K uthe " 1. 8. Hendrie
C. C. Dalon, Tor
H M WA A Man. a ¥ ! a
BRANCHES

Oxtam Con ONTARY Maxitona,ALBERTA
AND SASKATONE

wan,—~Con,

Ountarlo @

Miami, Mar
Miunedosa, Man
Moose Jaw Sask
Morden, Man,
% Namt Alta
¥ ilot Mound, Mar
25 Abernethy, Sask,  Plum Coulee,Man,
Hattleford, Sask, K d, May
W Bradwardine,Man  Saskatoon, Sask
| ' Prandon, Man. Snowflake, Man,
Dunnvi Port Flgin Carberry, Man Stovewall, Man
Ethel Port Kowan Swan Lake, Man,
Fordwic Ripley Winkler, Man
Georgetown Simcoe Winnipeg, Man,
Gorie Southampt an Winmpeg—Grain
Grimsby 1 ceswater Jadstone, Man, Exchange Br,
Hagersville Torouto Ihn; ta, Man
Hamudwn, Torento, Indian Nvln\ Sk Beltish

Bartoa St Br
Deering Br
East End } M Fernie
West End ir Meltort, ‘Sask Kamloops
Jarvis Vanc uver
ndents in Creat Britain
THE NATIONAL Iku\l\\IAl BANK OF ENGLAND, Lro,
Correspondents in United States
Naw Yok =Hanover National Hank K ansas Ctrv—National Bank of
Fourth Natonal Hank Commerce
BosTon - lnternational 1 Puian nvuu Merchants Nat  Bank
Burraro=Murine Natio m\ Bank Sv. Lovit— Ihird National Bank
G AGo—L ontinental National Bank San Francmsco-- vmlm ~Wgolworth
First National Bank N ImnA' Hank
Devnorr—0ld Detroit National Bank Prrrssunc—Mellon National Bank

Collections effected in all parts of ( “anada promptly and chaply.
CORRESPONDENCE SOLICITED

Columbla s

bankmg busmess entru ted to our
keeping receives the 1 ost care.

ful attention , .

EASTERN TOVIHSHIPS BAIK

HEAD OFFICE :

v SHERBROOKE, QUE
Foury-FIVE BRANCHES 1IN ( ADA,

Correspondents inall parts of 1 World,

Capital, $3,000,000 Wx. i wri pry

Reserve, $ 1,800,000 | /A8 Vv ixxox,
Gen'l Mgr

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Indusirial Bonds
and Securitios BOUCHT and S8OLD.

Investments sultable for Insurance Companies ane
Trust ostates always on hand.

Members of Montreal Btoek Exehange.
Onble Address ;' HANSBON,

MONTREAL

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A . 1845,

Capital Subscribed - - $7.300,

With power to Incre.-c to - 15 nno.(())%%
Pald up Capltal - - 1.581,6686
Cash Reserve Fund - 880,240

Monoy to Loan on Real Estate and Surrendor Valuem
of Life Policles.
Apply to the Commissioner,

Teust & Loan Bo, of Canada, 26 8t. James Street, MONTREAL

Montreal Trust and Deposi
COMPANY.

AUTHORIZED CAPITAL $1,800,000

Safe Deposit Vaults & Storage Vaults
1701 to I707 Notre Dame Street

. Wilson-Smith, President.
DIKECTOKS @
Sir Wm, Hingston,
Robert Archer,
8 H. Ewing,
F.Orr Lewls,

George Aagus
George K. br
Fravk W. It
A. M. Cromble,

H. O’Hara & Co,,

30 Toronto Street,
——TORONTO.—

Membesrs Toronto Stock Exchange
Sto:ks Bought and Sold

smoud,
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; RESERVE FUND
0 $3,437,162

WEAD OFFICE - WALIFAX,N.S.
CHIEF EXECUTIVE OFFICE - MONTREA

53 BRANCHES THROUGHOUT CANADA
§ Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

Inconnection with all Branches, Accounts
opened with deposits of ONE DOLLAR
and upwards. Interest paid, or credited,
half-yearly, at highest curren tates,

SAVINCS & « «
DEPARTMENT

The Dominion Bank

HEA ) OFFICE: TORCNTO CANADA.
$4,000,000

(apital Authorized .

(agital Paid up, .+« . 3,000,000
Reserve Fund and Undivided Profits, . 3,749,000

DIRECTO

. Presineny

Vicw-Fresivent

R. ). CHRISTIE

TIMOTHY EATON
FOY, K.C,, M.L.A

General Manager

LER, M, P Nk
1 b MATTHEWS,
\USTIN
ROCK
JAMES J.

Branche Agents  throughout Canada and the Uunited States,
Collections J Kemitted § omptly Drafts Hought and Soul
Commercial and le Letters of Credit
ed, available in all parts ot the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Patd up
Reserve by

$2.500,000 00
4,200 000,00

HEAD OFFICE, HALIFAX,

DIRECTORS,
Jomx Y. PavzaNT, President, CHARLES ARCHIBALD, Vice-President,
L L Bowpex G.S5. CAMPRELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. MCLEOD.
General Manager's Office TORONTO, ONT,
eneral Manager . WATERS, Asst, Gen, Manager
erson, Inspector C. A, Kennedy, Inspector,
BRANCHES.
Io Nova Scotla — Amherst, Annapolis, Antigonish, RBridgetown,
(asuing Dart nouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
p 111, stellirton, Sydney Mines, Truro, Westville, Windsor, Yarmouth
o ﬁ.' Brunswick —Campbellton, Chatham, Frederiton, Moncton,
Newaastle Port Elgin, Sackville, S5t. Andrews, St. George, St. John, St,
Stephen Sussex Woodstock.
I Manitobs and Alberta -Calgary, Kdmonton, Winnipeg
saskatchewan—Saskatoon
1o Britisn Columbia—Vancouver.
Prince Edward Island—Charlottetown and Summerside,
Quebec -Montreal and Paspebiac.
[n Untado -Araprior, Berlin, Hamilton, lLondon, Ottawa,
b, foronto, King Street. Toronto, Dundas Street
(o Newfoun 1lana—Harbor Grace and St. John's.
1o Weet Indies—Havana, Cuba Kingston, Montego Bay, Jamaica, l'ort
Astogio, Jamaica
| United States—Boston, Mass., and Chicago, 111

The ONTARIO BANK

DIVIDEND No. 97

B, C McLwe

Geo, man

Peter.

OTIUE 0 Liere by glven that a Dividend of Three and onebalf per cent
ot e current Lalf-year, being at the rate of Sev per eent, per Hum
apon the paid- p Capital Stoek of tuis Institution, has been deciared, and
1t the sam e« (1 be payable at the Bank and its Branches on and after

Friday, the Ist day of June nex:,
Books will be closed from the 17th to the slxt May ool

vieneral Meeiing of the Sharcholders will Lo held at the
1 Toronto, on Tuesday, the 19th day of June next
2 0'cloex noon,
By order of the Board,
C. MeGILL,
General Manager
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Che Sovercign JPank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICK, . . . . TOROATO
EXECLTIVE OFFIvE | . . ' MONTREAL

D. M, STEWART,

20d Vice President and Generni Manager

BRANCAHES IN ONTARIO.

Amherstburg Mount Albert Stirling
arkona Mount Forest Stoutfville
Aylmer New Dundee Teeswater
Baden Have ook Newmarket Tuedford
Belmont Hensall Niagara oo-the Lake Thessalon
Berlin Linwood Ottawn Thorndale
Burk's Falls Lon* “ Market Branch roronto
Claremont Marknam Perth “ Market
Clinton Marmors Kockland “ Labor Temple
Crediton Milverton St Catharines Tweed
Dushwood Monkgon St Jacobs Unionville

Wyoming
BRANCHES IN QUEBEC

Montreal Zurleh
Waterloo Montreal, West End

Dunbam
Stanbridge East

Frelighsburg
Satton

Interest paid
four times
a year,

Savings Deposits
received
at all Branches

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,914,630.00
REST and undivided profits 3,080,274.00

BOARD OF DIRECTORS,

GEORGE HAY, President, DAVID MACLAREN, ViceFPres

H. N. Bate H, Fraser
Hon. George Bryson ohn Mather
H. K, Eguan Denis Murphy

Gecige M. Perley, M.P,
GEO. BURN, Gen Manager,

D. M, FINNIE, Ass't. Gen. Mgr
luspeetors
Co G, PENNOCK W, DUTHIE

FIFTY SEVEN OFFICES IN THE DOMINION OF CANALA,

Correspondents in every Banking Town in Canada, and throughout
the world,

I'his Bank gives prompt attention to all Banking business entrusted to iy
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

$3,030,000
3,030,000

CAPITAL PAID UP - -
REST ACCOUNT - . .
DIRKCTORS,

HOoN RONERT JAFFRAY, Vice-President,
KLIAS ROOKERS,
CHAS, COCKSHUTT,

D, R. WILKIE, President
(3] WILLIAM RAMSAY,
W, HENDRIE, Jamus KERR OSBORN K,

PELEG HOWLAND,
NEAD OFFICEH, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manageh
W. MOFFAT,Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,

Port Colborne, St Thomas,

; London
331‘.'.‘1:',' ‘I;::l'lllon N Liskard lfi.lxrwn). Toronto,
Easex, Ingersoil, Iis St Cathannes, Welland,
yergus, Kenora, North Bay, sault Ste, Marie, Woodstock,
ponthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC
MONTREAL,  QUENIC

KST & BRITISH COLUMBIA
Rosthern, Sask.
Strathcona, Alta
Trout Lake, B.C
Vancouver, B.C
Victoria, B.C
Wetaskinin, Alta,
Winnipeg, Man,

BRANCHES IN MANITOBA, NORTHW

Arrowhead, B.C,
Banff, Alta,
Walgonie, N.W T.
V'randon, Man.

Golden, B.C.
Nelson. B.C.
North Battleford, ask
Prince Albert, Sask.
Portage La Prairie Man
Ked Deer, Alta,

Regina, Sask.
| Revelstoke, B.C,
AGENTS—London, Eng , Lloyds Bank Limited. New York Bank of
Manhattan Co. Paris, France, Credit Lyonoais.
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BANK OF MONTREAL

HsrAnLisneDp 1817,
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal

CAPITAL (all paid up) . . $14,400,000.00
REST . . . « +« =+« =+ =+ 10,000,000.00
UNDIVIDED PROFITS. . . . 801,880.41
BOARD OF DIRECTORS.
R, HON LORD STRATHCONA AND MOUNT ROVAL, GC MG,

Honorary President
HoN. 81w ;;-uum.l A. DruMsonD, K C.M.G,, President

. 8. CLovsToN, EsQ., Vice President
A, T. PaTERSON, HsQ. LB GREENSHIELDS, HSQ.
SIn WiLLiAM C. MACDONALD K. B. AxGus, Fsg
JaMES Ross, Ksg R.G Rein, K HON, ROWERT MACKAY.

E. S CLOUSTO? neral Manager
A. MACNIDER, Chief Inspector uperintendent of Branches,
H.V. MEREDITH. Assistant General Manager and Manager at Montreal
C. SWEENY Superintendent of Branches, Biitish Columbia.

W. K. STAVERT, Surerintendent of Hranches, Maritime Provinces

. W. TAYLOR, Assistant Inspector, Montreal,

F ). HUNTER Assistant Inspector, Winnipeg,

T.'8. C. SAUNDERS, Assistant Inspector Montreal

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICKE M.V, Meredith, Manager and Asst. Gen. Mgr
LONDON, KNG 6 47 Thieadneedle St K., Alex. Lang, Manager
NEW YORK wWallSt R Y Hebden & A D Braithwaite (Act JARt
CHICAGO Cor. Monro and Lasalle Sts, ] M. Greata, Manager
8T. JOUN'S and BIRCHY COVE, (Bay of Islands Newfoundlang

SAVINGS BANK DEFPARTMENTS connect | with each Canadian
Aranch, and Deposits received and interest allowed current rates
COLLKCTIONS st all points in the Dominion of Canada and the
United States undertaken at most favorable rates
TRAVELLERS LETTERS OF CREDIT issued negotiable inal
parts of the World
BANKEKS IN GREAT RiITAIN : Lox o, The Bank of England, The Umo®
of London and Smith's Bank 1.4 Ihe London and Westmin
ster Bank, Ltd I'he National Provincial Bank of England, 1ad
Livexproor, The Bank of Liverpool, Ltd SCOTLAN] The British
Linen Company Bank, and Branches
BANKERS IN THE UNITED STATES - New VORK I'he National City Bank
The Bank of New York, N KA National Bank of Commerce in
New York; Boston, The Merchants National Hank, ] B, Moors & Co.,
Burraro, The Marine Bank Buffal SAN  Fraxcisco, The Free
Nationa! Bank, The Anglo Californian Bank, Ltd

The Bank of British North America

Rstablished in s Incorporated by Koyal Charter in i8Ny,
Capital Pald Up $4,866,667
Reserve Fund $2,141,333
London Office - 5 Graccchurch Strect, EC.
COURT OF DIRECTORS
onuN M. Rrone Ricwanp H Giww FrEDERICK LUBBOCK
k.u\_[.\n~\\l|b- K A Hoaw) C. W, TOMKINSON
ENRY K, Faknew H ] B Kexpart Grorae D WHATMAN
A G, WaLLIS Becrelary W N Goreny, Manager

James Strect, Montreal
KimsLy, Supt. of Branches
pector

Head Office in Canada:
M, STIKKMAN, Gen, Manager
). ANDERSON ]

Branches in Canada.
Montreal, AL K. KLuis Locs) Manager ] R.AMBROSK, Sub. Mgr

Alexander. May Halifax, N. 8 Ottawa, Ont
Asheroft B, o Hamilton, Ont Quebec, P.Q
Batticford, sask Harton Street  Keston Man,
Belmout, Man . Victoria Ave Rossland It
Bobeaygeon, Ont Healey, B ( Rosthern, Sask
Brandon, Man Kaslo, It si. John, N, B
Brantford, Ont Kingston, Ont ¢ Union Street
Calgary, Alta Levis, I Q Toronto Ont
Campheliford, Ont London, Unt King Street
Davidson, Sask ¢ Market Square  Toronto Junction, Ont
Dawson. Yukon Dist Longuenil ' Q Trail, B, C

Duck Lake Sask Montreal, | Vancouver, B (

THECANADIANBA

OF COMMERCE
PAID-UP CAPITAL -  $1¢,000,
REST ol =il . 4,500,

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President.
B, E. WALKKER, General Manager. ALEX. LAIRD, Ass 't Gen. Mangy

142 Branches in Canada, United Staty
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Streel EC

& Cameron Alexander, Manager,

New York Office 1—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Ba
Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate
receive for collection Bills on any place where {

is a Bank or Banker.
Bankers in Great Britain
The BANK OF ENGLAND, THE BANK OF SCOTLAND, 1LOYDS At
LiMiTED. THE UNION OF LONDON AND SMITHS Baxk Lo

Tre MOLSONS BANK

INCORFORATED BY ACT OF PARLIAMENT, 1855

HEAD OFFICE, MONTR£FAL.

Capital Pald Up - . .- $3,000,000
Reserve Fund . .- 8

BOARD OF DIRECTORS,

WM, MOLSON MACPHERSON, President, S H. Bwinag, Vice Presides
W. M, RaMsay, J. P. CLEGHORN
H. MARKLAND MOLSON, Lr.-CoL HENSHAW
Wu. U, MCINTYRE
James Kruior, Gen Manager.

A. D. Dursrorp, Chief Inspector and Superintendent of Dranche
W, H. DRAPER, H. Lockwoon, W. W, L. CHiIMAN,
luspector, Asst 1
BRANCHES,

ALBERTA ONTARIO-Cont.ONTA RI0 —Cont.

Duncans, B st Catherine St
Katevan, Sosh Midland, On

Fenelon Falls, Ont North Vancouver, B, (
wredericton, N ¥ Oak Kiver, Mun

Greenw (L
Agencies inthe United States.
New Yok

<2 Wall Street, W, Lawson, H, ML MeMicrart & W T. OLIvER, Agents,

SAN Francisc

190 Sansome Street Jo O Wrismand A S TRELAND, Aget
CHICAGE
Metchants | an and Trust {

Loxpox Bankeus The Bank of Kogland Messts Iyn & Ce
¥ N OAGENTS  Liverpo pank of Liverpool scotland—Nationa!
Bank scotland, Limite Branches  lreland—Provincial Bank of
Iredand, Limited, and branche National Bank Limited, and Branches
Australia- Unton Bank of Australia 14 ed  New Jealand —~Union Bank

of Ausirilia, Lim ted India, Chiny and an—=Mercantile Bank of Indis

Limited. West Indies—Cuolontal Hank  Paris~Credit Lyonnais. Lyons-
Credit Lyounais. Agents in Canuda for the L slonal Bank, London and
West Indies

8@ Issues Cirgulir Notes for Travellers available in all parts of the
world, Draftson South Africe and West Indies may he obtained at the
Bank s Branches,

Published by R Wilson-Smith, at 160 St. James St}e&. ~G\Ia—:‘han Bulldmg Mon'.teﬂ.

Calgary Dutton Owen Sound.
Edwmonton Kxeter pPort Arthur,
BullISH Frankford, Ridgetown,
Hamilton Simcoe. Kunow
COLUMBIA James Street Smiths Falls Montie
Revelstoke Market Branch, St. Marys. St
Vacouver Hensall, St. Thomas. Ma
| MANITOBA highuate o hot
Winnipeg Iroquois Kast Bad Branch St
Kingsville, Toronto
ONTARIO v Toronto Jet.,
Alvinston Dundas Street Quebe
Amherstburg Meaford Stock Yards Beh sore
Aylmer Merlin Trenton. Ste,
Brockville Morrisbhurg. Wales Ste
Chesterville Norwich, Waterloo Bla
Clinton Ottawa Woodstock, Victo

AGENTS IN ALL THE PRINCIPAL CITIES OF THE

London, England Agents, Parrs Bank Limited. New
Mechanics National Bank.
Collections made in all parts of the Dominion, and returr

e
mwitted at lowest rates of exchange. Commercial Letters
Travellers’ Circular Letters issued, available in all parts of th




