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4Ading Wholesale Trade of Toronto.

RECEIVING

maW SCOTCH TWEEDS,

NEW CANADIAN LTWEEDS,
NEW COATINGS, &o.

JOHN MACDONALD 4 CO.,
14n~o s. e.8t, 3 TORONTO.

tftmst.u

Leadint Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

Me. 1 Itnes Btres We*,6

TORONTO9

Leading Wholesale Trade of Toronto.

1881. AUTUMNs 1881.

Cordon, Mackay&Co.
RECEIVED AND OPENED

The Poster portion o

This Season's Imports,

Completed Âssortments in the
various Departments.

0 Vauikn et., aheuter, Ens Oe- is sanobar d invited to Inret the stock. Lybhter

1.2, lm MBilleaeeingo, &o., as umu

RIcLewis&Son
~RDWAREL

Iron Merchants,

TORONTO.

8. I4. Jom LUv

Toronto 181

IN STORE !
CU RÂNTS,

SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS. LOOSE MUSCTEL,;~INBSTDEHEi;A,(BzIL) FINESTDEEES.(IBx.)
FUSSE FILBERTS, TARP.AGONA ATMONDS,

WALNUT8, BRAZIL NUTS.
XALAGA FIGS, M2 lb. Mats), ueo,

CANERD PEACHES, PEÂRS, CORN, TOMATOES,
and a large stock of

SilB H.
TEOUT,

No. 1 SPLIT ERBINGS,
No. 1 GMBED ilRIMlGB,

NO. 1 KP13D EEINGS.
CASE CODI QUINTAL DP CODPRI.

EoI43LESS FIS dt.
iqo. 1 MBDIUX SCALED IfERlINGS.

LOBSTEEM MACKEREL, SRDINES.

SMITH & KFIGHLEY,
P TIRONT St. EAST, TORONTO,

A.IL SMITH.
Toronto, Jan., 88

W. W EEIGELET.

Toronto, 1881

Twenty-Thousand (20,000) Pièces
07 Oum

NEW SPRING PRINTS,
Arg now In the hands of our

Represontatives on the
road.

orne m eau awe b. » n Suur Wanehous..
IDSIIkf¶U the Choioe produets ai the bub

SÀMSON,
KENNED Y,

& GEM£NL
44 SOOTT AN» 19 001.BONE 8TS.

TOR0TO
Toronto, Dec. 19, 1881



THE MONETABY TIMES AND TRADE REVIEW-fBI'RANCE CBRONICLE.
The Chartered Ban3ks. The Chartered Banks. ThelChartered Ban1r.BANK OF MONTREAL. T EUàM] MERCHANTS' BANK

ESTABLIBU IN 1818 M E C NT ' B NCILUBCBED, 1:. . BRITISH NORTH AMERICA or oâmrMà&.CAPITAL PI.P--------,9,0
BESERVE FUND,- - - - - 5,000, 000 ---

Head 0ffie, - • ontreal, 2ororated aa Charter. CAPITAL - - s5,6S ,oo ,
C P. se=TBOARD OF DIRECTORS. PrRide PAID-UP CAPITA &,000,000 BTG. RESERVE FUND - 525,000.
G. W. CAMPBEq., ILD. Vice-President. -ead OfOoo,Edy Esq. Hon.Donald A. Smith. London Offee-8 lement Lane, Lombard Se., E.C.Peter Redpat, Esq. Gilbert Scott, Esq. O o x«tnA. T. Paterson, E Brown,E COURT F DIRECTORS. HON. JOHN HAMILTON, - - - PresideW.fAJ. B , a H. Brodie. H. J. B Kendall. JOHN McLENNAN, Esq., M.P., - Vice-PresideoA. McMn, Ast Gen. Man. & Chief Inepwtor. John James Cater. J. J. Kingsford. Sir Hugh Allan, Andrew Aflan, EBran and enoT in Canada. enry R. Farrer. Frederle Lubbock. Hector Mackenzie, Esq. Robert Anderson,MontreaJ-E. S. OUSToN, Manager. EA.ard H. Glyn. A. H. Phill otts. Wm. Darling, Esq. Jonathan Hodgsoni,inte, Ont., Hamilton, Picton, E. A. Hoare. J. Murray obertson. Adolphe Masson, Esq.Belleville, Kingaytn, port Hope, Seeretary-A. G. WALLIs. GEORGE HAGUE, General Manager.
Brantford, Lin gay, Quebec, 

M .DGAAasatGnrlMngrBroekviie, London, baruia, MJ.IGAAstateeriang.Chatham, N.B., Moncton, N.B. Stratlord HEAD OwCE IN CANAM.'-St. James St., Montreal. BRANCHES.Cornwall, Newcastle, N.B., St. John, 1q.B., IL R. GRNDLxY, General Manager. Belleville, Owen Sou .Goderich, Ottawa, St. Marys, J. S. CAnERoN, Inspector. Be Pwnt udGuelph, Perth,. Toronto, BriPrhHagiax N.a., Peterboro, Winnipeg, Branches and Agencies in Canada. CBhaton. Prs ctt.-domte in Great Britain.-London, Bank ofthm Mon-ctreal, 9 Birchin Lane, Lombard Street, o. Mon- London, Kingston, St. John, N.B. Galt. Ienfrew.orth, ManaCer. London Committee H. Ash Brantford, Ottawa, Fredericton, N. B. Gananoque. Stratlord.'wort, Manger.Londo CommtteeE. H. King, Pai' Mnrsl aiz .. enlo.S.Jh',QeERq., Chairman; Robert Gillespie Esq., Sir- John a Mon al, Hafax, N.B. Hamilton. St. John's, Que.Rose, Bart.. K.C.M.G. Haniton' Quebec, Victoria, B.C. Ingersofl. St. Thoina.,Bankers in Great Britain.-London-The Bank of Toronto. Kingaton. Thonto.England; The Ié,-ndon & Westminster Bzank; The Kneo.WletnUnion Bank of London. L'iverpool-The Bank of A.gents in the United States. London. Waterloo, Ont.Liverpool. Scotland-The British Linen Company NEW YOnK-D. A. McTavish & Wm. Lawson, Agte. Montreal. Wind , nt.a.nd Branches. CHICAGO-B. Steven, Agent. Ottawa. Emerson, Maritobe,.Agents in the United Btates.-New York-Walter CNIcAG o tv Agent. N •i , iatson and Alex. Lang. 59 Wall Street. Chicago- AN FR csco-A. McKinlay, Agent. Great Brtan.-The Clydedale Baank of Montreal, 154 Madison 8treet. PORTLAND, OREGON-J. Goodfellow, Agent. ing Company, 0 Lombard Street, London, aBankers in the United States.- New York-The LONDON BÂNKEE-The Bank o , England; Messrs and elyewhere.Bank of New York, N.B.A.; The Merchants National Glyn & Co. Agency B E New York, 48 Echange PlaEe, ; r a eBaik. Boston -The Merchants National Bank y. .Heur, Hagne and John B. Exris, jr., A genta.Ban Francisco-The Bank of british Columbia FOREIGN AGENTs-Liverpool-Bank of Liverpool. Bakers <n New York.-The Bank a New Te.Colonial and Foreign Correspondente.-tt. John's Australia-Union Bank of Auqtralia. New Zeaiand N.BakNfd.-The Union Bank of Newfoundland. Britis' -Union Bank of Australi Bank et New Zealand, Chicago Bra i-158 Washngton Street. J.
Cflumbia-The Bank of British Columbia. New ColonialBank of New Zea nd. India, China and Mereith, Manager.Zealand-The Bank of New Zealand. India, China Japan--Chartered Mercantile Bank of India. Lon- A general banking business transacted.Ja and Australia Oriental Bank Corporation , don ard China-Agra Bank, Limited. WestIndies- Money received on deposit, and current rat( Circular Notes and Lettors of Credit or Colonial Bank. Paris-Mesura. Marcuard, Andre & Interet alled
Travellers, available in aU parts of the word a Co., Lyons-Credit Lyonnais. Drafts isuu-d available et all points ow Caed.bu

Head Office, -

Paid-up Capital, -
Best, - - .

DIRE C
HON. WILLIAM Mc
WM. ELLIOTT, Esq

- Torot7to.

- $6,000,000
- - 1,400,000

TORS:

MASTEB, Prsident.
., Vice-President.'

Noah Barnhart, Esq. James Michie, Esq.Hon. Adam Hope. T. Sutherland Stayn2er, Emq.George Taylor, B Jno.J. Arnton, Es q'
A. . McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector
Newo York-J. G. Harper and J. H. Goadby, Agents.Chicago-J. G. Orchard, Agent.

Barrie. Hamil.on, Sarnia,Belleville, London, eabort,Berlin Lucan, SimS ,Branhmord, Montreai, Stratford,Chatha, Norwich, Btrathroy,Colllngwood, Orangeville, Tharold,Dund* Ottawa, Taronto,Dunn Paris, Walkerton.Gait, Peterboro, Windsor,Goderich, Port Hope. Woodoto k.Guelph, St. Catharines,Comierla oredite laeued for use i Europe, th.Est d West Indies, China, Japan, and SouthAmena,
terl and American Exchange bongt and sold=0e1ltons made on the mOst favorab e terms.Intereat allowed on deposits.

BANKEn"

n5e YOrk-The Aerican Ezohange nation Bank.Ludon, Eind-The Bank of sooîl..nd

THE QUEBEC BANK
IftOOu*rat4 by Bayai Charter, À.D. 1818.

OAPITAL _8,00,000.
Head 0100 • .

BOARD OF DIRECTORS.

WLA Tin"L, Esq., - . Pre ident
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.R. H. Smith. Es Vvilliam White, Esq.Geo. . Renfrew, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agenoie in Canada. .Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montrea, Que. Thorold, Ont. Three Rivers.

J. L. BC %lTT Inspecter.Agents in New Yorlk-Messr. Mait Phel a & Co.Agents in London-The Union Bank o Lone'on.

THE ONTARIO BA-N K.
CAPITAL, Pald-Up, $3,oo,00.

HEAD OFFICE, - - - TORONTO,
DIRECTORS.

Bm Wu. P. HoWLAND, LT.-CoL. C. B. GzoWvuI
President. Yice-Pres<dÎ.

Hon. John Simpson. G. M. Rose, Esq.Donald Mackay Esq. A. M Smith, Esq.
.Oert Nioholls, Esq.

C, HOLLÀND,
General Manager.

BRANCHES.
Aliatan, Montreal, Port Perry,Brussels, Mount Forest Pr. Arthur's Land'g,Bowmanville, Oshawa, Whitby.Guelph, Ottawa, Portage la Prairie,

Peterboro, Man.
Winnipeg, Man.

AGENTS.
London, Eng.-Afliance Bank, Bank af MontreaL,New York.-Mesrs. Walter Watson and Alex, LangBosto.-Tremont National Bsak.

Sterling exehange and drafts on New York boW
and sold.Letters of oredit isaued, available in China, Jas
and other !oroign countries.

Collections mnade on favorable terme

THE

BANE OF TORONTO'
OAKA DA.

dup Capital.•.....21000.
Reserve Fund•••••••••••• 86

DIRECTORS.
J. G. WORTS, Esq., Toronto, President.
GEO. GOODERHAM, Esq., Toronto, ViecS-

A. T. FULTON, Esq., Toronto.
W. G. GOODERBAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON...................Cashier
HUGH LEACH .................................. A sist.
J. T. M. BURN IDE ........................ Inpeotor.

BRANCHES:
MONTEAL..............;J. MURRAY SITH, gaà5M
PETEBoIo ............ J. H. ROPER,
CoBouon ................Js. HENDERSON,
POET HopE W . R. WADSWORTH,

.......................................................... J. A. STRÂTHI',ST. CATRAUEZS ......E. D, BOSWELL,
CoLLmIGwooD ......... G. W. HODGETTS,

BAN KERS.
LoN)oON, ENGLAND... THE CITY BANK (Lo
NEw Yorx ....... NATIONAL BANK OF COMM E0

872

The Canadian

BANK OF COMMERCE.

Quebec
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- The Chartered Banks.

THE MOLSONS BANK.
PORATIED BY A0T OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
PaidPup Capital, 2.000,000.

"est Pund, - $250,000.
BO A R D OF DIRECTORS:

cknnuN, J. H. B. MooN

N s<er. Hon. D. L. MacPheraon.
selo 8. M.E es WillHams.

. WLwTAX S. H. Ewlng.
TA oMAs, M. HEATON,

ilr.« G ofTral Manager. Insector.
I -2Montrea, Broce ile, Clnton, Ezeter,

, Waterloo, Morrisburg,
i , B Uith's all, Bor"e, t.

'bono foton.
Agenst in Canada:

------ 618e0 Bank, Eastern Townships Bank.
ttario Bank, Dominion Bk, Federal Bankche@. Neto Brunstoick-Bank of New

andi NOM Bcotia-Hailfax Banking Com.
l B it branches. Prince Edward stand-

Of P. L, Charlottetown and Summer-
Commercial Bank of New-

l]Europe.
e c an(Limited°; M Glyn,

Natioal Bank of Liverpool. Antworp,Banque d'Anvers.
JIn United States.w York-M chanics National Banki Messrs.

0 c& Alex. Lanq; Messrs. Morton, Blias &
id p Merchants National Bank; Mesrs.

Chkni. & I.Prln-ac NationalNe . ýZ-Fh ta tal Bak ale -2QClo0 and~ea c National Bank. Detroit-Mechanics'
armers & Mechanices' Nat. Bank.

oteaWlcon F Marine & Fire Inn. do. Bank.itnaa-F.ret National Bank. Fort Ben-
Cai B First NationalBank. Tolodo-Second

one muade in all parts of the Dominion,& re-
JZitly remltt..d at lowest rates ni exchange.

ls WorI Crenit lssued available in ai parts o

THE DOMINION BANK.
81,000,000. REST, $415,000.

US'TJ p DIRECTORS:
%' TNPreident.

s LAND, Vice-President.
as H ter. Edward Leadlay.

*oln HJames Scott.
Hon. Frank Smith.

Head Offce-Toronto.
er- Brampton, Belleville, Cobourg, Lind-0Ui ue 3 hawa, Orilia, Uxbri ige, Whitby

tren Toronto corner of Esther St.
& Parts of the United States, Great

%01 the Continent of Europe bought and

4p fCredit lssued available In all parts of
and Japan.

B. H. BETHUNE, Cashier.

ARD BANK OF CANADA.
p4UTHORIZED, - -ZBaW 81,000,000

- .9,750
25,000

AD OFFICE, TORONTO.
DIRECTORS:

GI ~BBS, - -. PREIDNT.
'ro- - Vrclm-PIBBDNT.

W. F. ALLAN,
D.. MORTON..C.JAMIESBON.

J. L. BRODIE, CÂsmzEn.
AGENOIRE DI, AsI..

~ Harriston. Newcastle.
Marirha . Colborne.

tnb,_C&Mpbellford, Ont. '

YOrk-Mears Wateon & Lng.ang..The Royal Bank of- Sootnd
~ABNQUE DU PEUPLE

l 185.

CAPITAL 82,00000
00,% . Ven ra

C. I. CuE """"'"-
A A. TTIER, Cashier.

Bank of th eblie.
Banque Nat=

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,488,780.
Re8t, - - - - - - 525,000.

EEAD OFFICE, - - TORONTO.

BOARD OR IRECTORS.
S. NORDHEIMER, Es., Preuident.

J. S. PLAYFAIR Esq., Vio-President.
Edward Gurney, Jun., ieq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Euq.
H 8. STRATHY, Cashier.

Branchea-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, Simon,
St. Marys, Strathroy, Tilsonburg and Yorkville.

A gont-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Merohants' Bank and its Branches.
Collections made in all parts of Canada and thiU.S.
Draft. on New York bought and sold.
Interest allowed on Deposita acoording to agres-

ment.

IMPERIAL BAN K
OF CANADA.

Capital Paid-up ...................... ,onno
R est ............................................................ 175,000

DIRECTORS:
H. 8. ROWLAND, Esq . President.
T. R. MERRITT, Esq., VicePresident, St. Catharines.
John Smith. Esq. T. R. Wadsworth. Esq.
Hon. Jas. B. Benson, Wmn Ramsay Esq.

St. Catharines. John Fisken. ksq.
P. Hughes, Esq.

D. R. WTLKTF, Cashier.
HEAD OFFICE-TORONTO.

Fergue. St. uatharines, Winnipeg,
Ingersol, St. Thomas, Woodstock,
Port Colborne, Welland,

Drafts on New Tors and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - 02,000,000

HEAD OFFICE. QUEBEC.
HON SII)ORE THIBAUDEAU, President.

JOS. HAML, Esq., Vice-President.
F.VEZINA, EsQ., P. LAFRANCE, EsQ.

Cashier. Assistant Cashier.
DIRECTORS

Chevalier O.Robitaille,M.D. 1 U. Tessier, Jr., Esq.
Hy. Atkinson, Esq E. Beaudet,Esq., M.PP.

J.B. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibtudeau, Montreal.

BR ' Ncmnt-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke - John Camp-
bell, do.

AGwre-England-The National Bank ci Scotland,
London; France-Messrs. Al. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States-The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, 'l he Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

A general Ranking, Exchange and Collection busi.
ness transacted. Particular attention paid to Col
lections, and retarns made with utmaost proniptnes a

Correspondence respectfully solicpted.

MERCHANTS' BANK
OF HIATIFAX.

CAPITAL PAID UP, - - 8900,000
RESERVE,- - --- 180,000
HnAD Oricz-aLhAx, N.B. 1 Geo.Manlos.n, Cashier

SOARO o DIRECTOR.
THOMAS E. KENNY, EuS., Preidont.

MICHAEL DWYEB Esq. Vice-President.
Hon. James Butler M L.d. Nho . A. Bitohie, Esq.

Ailison Smith, iiiq.. J .Norman Ritohie, Esq.

AGENCIES
Àntigonish-T. M. King. Bridjwater-Andrew Gow.
pictou-Chas. W. Ives Bydm-J. E. Burchell. g,

Maitland (Hante Co.) - e Friese.
Tnuro - ---- Martin Dickie.
Weymouth - - - G. D. Campbell.
CharlottetoWtn, P.EJ. - Owen Connolly, Agent.
Summerside - - - F. H. Arnaud, "
Port Bawksbury, C.B., - Peter Paint, sr., "

878

The Charterd Banke. '

Eastern Townships Bank
AUTHOBIZED CAPITAL - $1,500,000
CAPITAL PAID JN 51th MAT1880, 1,882,087
RESERVE FUN1 - - =00,000

BOARD OF DIREOTORS.
R. W. HENEXER, A. A. AD Lut.President. Vc eient .
Hon.M.H.Ooohrane. Jno.Thornton. Hon. J. H. Pope
G. K. Poster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offloe-Sherbrooke, Que

WM. FABWELL, - - - Generai Maenage
BRANOEs.

Waterloo. Cowansville. Stansteadi.
Coatioook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 12,000,000.

Head Ofpoo, - - Quehe..
DIR ECTORS.

ANDREW THOMPSON, Esq., Prsident.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. ThomsonEaq. B. Giroux, Esq.

Jas. Gibb. Esq.
Cashfer -P. MAOEwEN. Inspoctor-G. H. BaImouR

BaANCHEs-Saving Bank (Upper Town) Montreal.
Ott wa, Three Rivera.

ForBign agents-London-The London and County
Bank. New YoraL-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital ps.id up 81,000,000. Reserve Fnnd 8275,000
PRxsiDENT-JOHN 8. MACLE5AN.

CAsmuE-THOS. FYSHE.
John Douil. Samuel A. White.
James J. Bremner. Daniel Cronan,

Head Offce - Halifax, N.S.
Branchs:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool, N.S. Bridgetown,
New Glasgow. Moncton, N B. St. JohnN.B.
Yarmouth. Woodstock.

People's Bank offfalfax.
.. . .....mu ..uu a... -

60000
Directors:

GEORGE H. STARR, Eaq., President.
B. W. FRASER, Vice-President.

TBoXAs A. Bnown, Esq. PATrc Powza, E.
W. J. COLIEMAN, Esq. AUGU1aTUS W. WesTesq.

PETER JACK, EsQ., - - - - - Cashier.
branches: Lookeport and Wolfville, N.BL

Agocts <n London....The Union Bank of London.
Dow. York..The Bank of New Yor.

di Boston.......William t Hall
Ont « Qu&...The Ontario Bank.

UNION BANK
Or

PENCE EDWÂBD ISLAND.
Incorporated by Aot of Parliament, 1868.

CHALES PALME D ESq., psa<dmn,
GEORGEC MACLEOD cashte.

HAD> Om ..... C HARLTTTETOWN.
BaàNoSms............8UMMERSIDE AND MONTAGUE

AewNs in
Montreal.......................Bank of Montreal.
New York .................... National Park Bank.
Boston . ...... Merhants' National Bank
Londond, England . Union Bank of London.

p

Clapita.lPi-
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Tn. osart.red ianks.

BANK OF HAMILTON

CAPITAL SUBSCRIBED, - - 81,00O,OC
Head Ofle, - - - Hamiton.

JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.D. Mlnnes, Esq. Donnis Moore, Esq.Edvard Gurnoy, Esq. John Prootor, Esq.

George R Poth, orq.
H. C. HAmuoND. Caser.

E. A.COLQUHOUN, A .i0°t-Ca@sir

Booton-W. P. Robarts, Agent.
Goorgeiawn-H. M. Watson, Agent
istOvel.-J. O. Movat, Agent,

Milton-J. Butterield, Ageni.
Port Elgin-H. 8 Steven, Agent.
Win ham-W. Corbould, Agent.

sa otes .rw York-M..srs. John J. CiscoOs London, En.-The National Bank i

BANK OF YARMOUTH,
YA RMOUT H. N.'

.A--.. B

C. E. BaOWN, Vioe-Preuidont.
JoT n Lovitt Hug Cann. J. W. MSdy.T. W. JOHNS 00 l dha -CAlI

Halifax............The Merchante Bank of Halfax
li John..........The Bank of Montreal.

do. .......... The Bank of British North AmerlsMontreal.........The Bank of Montreal.
Nov York. ...The National Citizen@ Bank.Boton ....... The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bill oiExogebought and sold.
ePoits ro v-e-d and intereet alo-eL
Prompt attention given to collections.

THE PICTOU BANK
Iaoorporatedby Aot of Parzia-ut,lm

8UB8ORIBED CAPITAL, $8600,000.

HON. R. P. GRANT - . - • Pan>m.
J. R. NOONAN, Esq. • - VIon-Pa5E'wT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMER McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATBON, MANAGae.

BANKER.-Bank of Montreal and Branches;Union ian cf Ha ifax; W. Watson, A. Lang, NowYork; Imnperial Bank, Limlted. L.oudon, EnglýAd

EXOHANGE BANK OF CANADA,
w1An OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.
CAMIAL,..........................................5M0000
suaI'Lus.......................................... 96,000

BRANCHES:
HAMTLTON, Onterio, C. M. Counsell, Manager.AYLMER. J. G. Billett, *PARKHILL, "T. L, Rogers, Jr.,BEDFORD, P.Q., E. W. Morgan,

2 'anaots a eneral DA NKING BUSINESS.
<eflectonerecoiveSpecial and Careful attention,and remittnoes made on day af payment.
Sterlng Bil. cf Exohange bonght and sold, ao

Drafts on Nov York sud Boston.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK

rneorporated by Act of ParUaent aM.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FOnEIG AGENTS.London-Unton Bank of London.New York.-Fourth National Bank.Boston-Elot National Bank
Ma a-Union Bank of Lover Canada.

THE MARITIME BANK
0F THE DOMDNON OF CANADA.

ne".s Ofoe, -s - - B .h.b, NOM.
Paid up Capital, $M.OO.THOS. MACLELLAN, ALFRED BAT.Presideni. 1 Cashier.

BoARD or DMIeCTOns-LeB. Botsford, M.D.. Vice.President; Robt. Cruikshank, (of Jardine & Co.,Grocers), Jer Harrison (of J. & W. P. Harrison, FlourM'erchants), Thos. Maclellun, 'of Maclellan & Co.,Bankers), John H. Parka (of Wm. Parka & Son, Cocton Manufacturer,>, John Tapley (of Taploy Bras.,Indiantown), How. D. Troop, (of p & Son,) Ship'owners.
The Bank, under new management and with freshCapital, lis now open and tranaacting a general Bank-ing Business. Correspondenoe solicited. Business

transacted for Bank@ and Mercantile Houses on
favorable terme.

The Loan Companies.

THE OANADA
LANDED CREDIT COMP'Y

18 PREPARED TO MARI

STRAIGHT LOANS
-aud to-

PURCHASE MORTOACES
On tha 8ecurity of Improved Farm or Sub-

sta r tial City Property,
ON T11E DIOST FAVOUBABLE TE IMS$

Forma o Application and full particulars may behad on application
D. McGEE. Secretary,

28 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY
•€OMe COMPANV' BIUEILnING,'

Ne*. 28 & 30 Teronto s9.
CAPITAL, - - . . . 8g----,Ao0
DEPOSITS & DEBENTUBES, - 410BERVE FUND, - E - - 110,000TOTAL ASSETS, • - - 1,072,768

Prsident FRANCIS RICHARDSON, Esq.
kfýa.- - W. ACLEAN.

Interest allowed on Deposits at highest our-
rent rates. Money advanced on sourlyof BealRsati. Mortgagea bcught. No Commiasions.

THE HOME
8AVINGS AND LOAN COMPANY, (IXIrPED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, *000,000.
SUBSCRIBED CAPITAL, 41,000,000.

Dooota roeieved, and intoret ai ourrent ratesmilo*od thoroon.
Mone lcned on Mo on RaI Estate, onreaso ansd convenioni terme.Advancoes on collateral becurity of Dobenture% asdBank and other Stocks.

HoN. FRANK BMITH, JAMES MASON,

OF CANADA. (Limited.)
MAD OFrIcE, - TORONTO.

Subscribed Capital, - $I,46oOOO
BoàAn or DrnnoTons.-William Alexander (ofA exander & Stark), President; Hon. J. C. Aikins,Vice-President; J. G. Coopor, A. V. DeLaporWilliam Galbraith, Edar Gurne Jr., John

Jacqu Newman ilverthorne, Young, ofUniver iCollege, Toronto.
Moneylt at lowest rates of interest. Mort-gages purohased.

AND. RUTHERFORD, Manager,

LONDON, ONT.
I NCOR POR AT ED, - 187

'a tal - -A. - .
eu e c , - . . .
Paid-up, . - - .
Reserve and Contingent,
SavfgsBank Dp dDebenturs,
Loana made on farm and city property, onW bmost favorable tem.
Money recoived on deposit and intest aghw

hereon ait the rate ef ô per osn. a.

2.

Tho Loa Comp ..

CANADA PERMANENT
LOAN & SAVINGS COMPANY

IBnorporatod A.D. 1855.
PAID-UP CAPITAL................
RBERVE FUND........... .960.00
TOTAL ASSETS . ... 6,m,000

HEAD OFFICE, TORONTO.
Lend money on Real Estate ai loweat currewrate of interest.
Purobases Mortgages and Municipal Dbentar*
Recoives Money on DeMt, and allows interelthereon, paid or.compound.d half-yealy.
Istues Debentures with Interest Coupons, pyaU8ln Toronto, or in London, England.

J. HERBERT MASON, Maaif

THE FREEHOLD
Loan and Savings Co.

TORONTO.

UUT£BLIURE lm 80
SUVsCRIBED CAP TAIL S1,080,
CAPITAIL PAID UIP • • 690.
RESERVE PUND - - - 251
CONTINGENTFND
Paident,• - HON. WM. McMA TM9Seoretary.Trea., - CHARLES ROBERTUD'
Intpector, - • ROBERT ARMST 

Money advanced on easy torma for long periom
repayaible at borrwer's otion.eposits received on In '

THE HAMILTON
PROVIDENT AND LOAN 8001EY

PuamnDNT: HO. ADAM HOPE.
VIcE-PMasDanIT: W. E. SANFORD, Esq.

Capital Subscribed ................ 1 ,
doPaid-up . . .................. ,qResérvo ..................................otal Asseta ...................

MONET ADVANCED on the aouiiy cf »W~Eptate at loweet urrent rates.
THE SOCIETY i prepared to tau* Debonturs.
yrabl ai 5 years, vlth Intoet Coupons ata' I

payable HaIf-Yealy. H. D. CAMERON, TresHamnilon, Canada, 1889.

THE ONTARIO
LOAN 4 DEBENTURE COMPANYV

OF LONDON, CANADA.

SSubcribed, - -. .-tu TýCapital, ..Reser o Fund,
L'ote.l Assois, . . -
'otal Idabilittos, -

Money loaned on Roa Estte Beurfties one.>
Municipal and Shool Sootion Debentures Ye

WILLIAM F. BULLENs
London, Ontario, 180.



THE MONETARY TIMES AND TRADE REVIEW-INSURANOE CHBONIOLE.

Insurance.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

<31 s - £2,000,000 sterlingkYe8hd Punds £2,981,000 sterling
1,3tion Deposit $100,343

A.te for ROBT. SIMMS & CO.anada. GEO. DENHOLM. Montreal

I THOMPSON & ARMSTRONG, 56 and 58
Ring St East.

W. VANDEWATER, Ontario Street.

ILLE SPIE & POWIS. 20 James St. S.

SURETYSIP.

THIE CUARANTEE C0.
Of North America.

1 TÂ, fUly subscribed, 700,000
Ag TJIN CASH, (no notes) 240,000
DeST June 1881, over 280,0000 S1T WITH GOV'T 57,000

THE BONUS SYSTEM
b renders the Premiums annually

PeO r Cent per Annam sa reached.
a is under the same experienced

seWtch introduced the system to this
ofa e y conutedlhe busess to the satis-er patrons.

tr40,ooo has been paid in
airns to Employers.

HEAD OFFICE,- 260 ST. JAMES ST., MONTREAL.
~ GA.T Manager:ALT,G.C.M.G. EDWARD RAWLINGS.

L. ~ Directors in Toronto:
E8 Chairman, President Canada

. Aikins, Ministerof Inland Revenue.
MBEsq.. Vice-President Ontario Bank.
aatei herson, President of the Senate.

hie , Esq., Merchant,
P. q D irector Canadian B'k Commerce.

d, C.B., President Ontario Bank.
Agents in Toronto.

?.B AX£DER & STARK,f?-U-Iaran jI0oPany's Deposit isthe largest made
-%ltfer ub iness by any Company, and is note ibintkibia ny other rsk.

6 00 ERioati0RetWen Se Offices.

- BURNS>
and Retail Dealer

0OAL & WOOD.
0at] 0ges, cor FRONT & BATHURST

WülST- WHABF, & 81 KING ST. EAST,recive prompt attention.

STOCK AND BOND REPOBT.'

N AME.

British North America ......................
Canadian Bank of Commerce ...........
Du Peuple ......................
Dominion Bank ........................ 50
Exchange Bank ................................ 100
Federal Bank .................................... 100
H am ilton ......... ........................... 100
Imperial ......................... 100
Jacques Cartier ........... .................... 50
Merchants Bank of Canada...............100
Molsons Bank .................................... 100
M ontreal ............................................. 200
M aritim e .......................................... 100
Nationale............................................. 50
Ontario Bank .................................... 40
O ttaw a ....................................
QuebecBank ....................................... 100

2tu:nVd50
Toronto 100
Union Bank ....................... 100
Eastern Townships ................. 50
Agricultural Savings & Loan C........50
Building & Loan Association ............ 25
Canada Landed Credit Company ...... 50
Canada Perm. Loan & Savings Co ...... 50
Canada Savings & Loan C.............0
Dominion Sav. & Iav. Society ........... 0
English Loan Ca.................................. 100
Farmers Loan & Savings Company ... 50
Freehold Loan & Savings Company ... 100
Hamilton Provident & Loan Soc ...... 100
Huron & Erie Savings & Loan Soc ...... 50
Imperial Loan Society... .................... 5o
Landon & Can. Loan & Agency Co..... 50
London Loan Co ................................. 5o
London & Ont. In. Co. ........................ 100
Montreal Loan & Mortgage Ca............50
Montreal Building Association ......... 50
National Investment Co ..................... 100
Ontario Loan & Debenture Co............50
Ontario Investment Association ..... 50
People's Loan Co. ......................... 50
Union Loan & Savings C .................. 50
Western Canada Loan & Savings Co. 50
Dominion Telegraph Company ......... 50
Montreal Telegraph Co ..................... 40
Toronto Consumer'as Ca. (d) ...... 50

Capital '
S'bacr'b'd

*4,866,666
6,000,000
2,000,000
1,000,000
1,000,000
1,500,000
1,000,000
1,000,000
1,000,000
5,798,267
2,000,000

12,000,000
1,000,000
2,000,000
8,000,000

600,000
2,500,000

509,750
2,000,000
2,000,000
1,500,000

600,000
750,000

1,500,000
2,000,000

450,000
800,000

2,044,100
1,057,250
1,050,400
1,000,000
1,000,000

600,000
4,000,000

484,700
1,149,500
1,000,000
1,000,000
1,460,000
1,000,000
1,000,000

500,000
1,000,000
1,000,000
1,000,000
2,000,000

800,000

Capital

*4,886,666
6.000,000
1,000,000

970,250
1,000,000
1,483,780

751,550
1,000,000

960,746
5,611,60
2,000,00G

11,999,200
664,000

2,000,000
2998,188

600,000
2,500,000

509,750
2,000,000
1,992,990
1,386,855

456,800
748,225
663,990

2,000,000
300,200
717,250
293,556
611,430
690,080
867,700
993,150
568,950
560,000
800,950
229,900
550,000
471,718
292,000
987,850
165,000
447,082
492,410

1,000,000
1,000,000
2,000,000

800,000

SECUaITIEs.
Canadian Government Debentures 6 V et. stg. 1881-4 .........

Do. do. 5 e et. Inscr'bd Stock
Do. do. 5 f et. stg., 1885............

Dominion 5 V et. stock 1908...................................................
D o. 7 do. do. . .. .............................................

Dominion Bonds, 4 p.e. 1904 Inscribed Stock........................
Montreal Harbour bonds 6 p.c. .............................................

Do. Corporation 5 V et. ................................................
D o. 5 V ct. 1874 ............................................................

Toronto Corporation 6 fP ct., 1897..........................................
Toronto Corporation 6 V et. 1904..........................................
T:>wnship Debentures 6 V et.................................................

INSUBANCE COMPANIES.
ENGn1su-(Quotations on London Market, Dec. 17.)

No. L.
Shares. Divi.dend.

20,000
50,000
5,000

20,000
12,000

100,000
85,862
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000
50,000
20,000
10,000

4,000

10,000
2,500
5,000
5,000
4,000

5,000
1,085
2,00020,000

£1
10

4-10
£7yrly

8
8

1-4
0-5-0
16
2

2-5-0
£18

8
1-2
74

10
8-10

5

5-6mo.
74
5

8-12mo.
6-12mo.

12
5

10
15
10

15-l2me

NÂME or CoPAm

Briton M. & G. Life
C. Union F. L. & M
Edinburgh Life ...
Guardian..............
Imperial Fire ......
Lancashire F. & L.
London Ass. Corp.
Lon. & Lancash. L.
Lon. & Lancash. F.
Liv. Lon.& G.F.&L
Northern F. & L ...
North Brit. & Mer.
Pho nix ...............

Lueen e e.
Insurance...

Soottishlmp.F&L
Scot. Prov. F. & L.
Standard Life ......
Star Lie ...............

£10 £1
50 5

100 15
100 50
100 25
20 2
25 12J
10 27
25 24
20 2

100 5
50 81

20 810 1
20 8à10 1
50 8
50 12
25 li

CADIN.

Brit.Amer.P. & M. *50
Canada Life .. 400
Confederation Life 100
Bur- Mutual Life ... 100
Soveroign Pire ...... 100
MontrealAssur'neei£50
Royal Canadian ... 100

uebec Fire ......... 100
uhec Marine. 100
edCityFire... 50

or As nr'oe 40

Last
Sale.

............
24 25

............
72 74

150 155
8 84

64 66

W 4 5
201 208

5152
67 68

3253885
84

28 284
111-16
16 5-16
71 72

15

Jan. 19.
p. o.

140
375
280

416
............
............
50 55

100

17 1

1,216,000
1,400,000

240,000
415,000

............
525,000
100,000
175,000

..........
525,000
140,000

5,000,000
............

150,000
100,000

16,000
325,080
25,000

860,000
18,000

220,000
38,876

............
120,000
960,000
87,504
86,000

7,300
67,642

241,500
150,000
279,000
63,000

183,000
21,5185
30,000
64,000
45,000
12,500

180,000
100,000
24,000

110,000
410,OjO
....... é.....
............
............

Dividend
last

6 Monthe.

2j p.c.
4
2
4
4

8
...............

84
6

4

24
8
84

5

3

4
4

si

44
6
4
4
4
4

4
5

5
44

4
4
84
4
5
24
8
5

LONDON, ENG. TonoNTo.

102 .
103
10 .............
112J ............... ....

106 ........................

106 ........................
110 ........................

117
117

CLOSING PRICES.

Toronto, Cash value
Jan. 19 per share.

.................. ... ......
1 140 140J 01

90t 98 52
198 195 96.50
140 140.00
1571 1584 15775

184 185 140
118 125 5900

1274 1275

................. ........1984 1991 90
................. .. . .. . . . .

614 624 2460
.................. . . . . . . . . .
...... ............ . . . . . . . . .

114J 114 5725
167 16725

.................. .. . ... ...

.................. .........
1054 20.7

.................. ... .. . .. .
20 104
180 6400

,................. .. .. .. . ..
.................. . . . . . . . . .

127 6350
109 16900

.................. .. . . . . . . .
154 7700

................ .. . . . . . . .
1404 70.25

.. . . . ....... ............

100 106 50
60 66 0.00

1104 11050
183 66.50
136 68.00
108 54.00
133 1831 66.25

..................
97 405

1224 125 4900
154 154 1 77.00

..................
...................

........................
.......... ..... ,..

......................
110

......... ,.............

.........,...............

AMEBICÂN.

ognz Sh res NAMB o Co'. Parval Offrd Ask'd

s1858 1500 Etna L.of Hart 100 ...........
1819 30000 EtnaF.ofHart 100 ........ .........
1810 10000 Hartfrd, af Har 100 ......... ..1863 5000 Trav'lersL&Ac 100 ......... ..
1858 ............ Phenix, B'klyn 50 ...........

RATLWAYB. Parvl London
Shars Jan. 17.

Atlantie and St. Lawrence............... £100 130
Do. do. 6 p e. stg. m. bds. 100 105

Canada Southern8 p.C. lat Mortgage ......... 101
Grand Trunk.................................... 100 174

New Prov. Certif. isuued at 224..... ......... ..........
Do. Eq. F. M. Bds. 1 ch. ô Po 100 102
Do. Eq. Bonds, 2nd charg... ......... 121
Do. F Preference, 5 ... 100 99

• Do. SeondPrf.to ok, 5c 100 881Do. Third Prof. Stock, 4V o. 100 ........
Great Western ................................. £2010 12

Do. 5 c. Deb. Stock ........ ..... 101
Do. 6 o. Bonds, 1890 ........ ....... 108

International ridge 6p.o. Mort. Bd@ ......... 108
Do. ôp.C.Mor.Bdo.2ndseories......... 108

Midland 51V o. ht Prof. Bondi ...... 100 92
Northern Of Can. 6V.First Pref Bds 100 104

Do. do. Second do... 100 106
Toronte, Grey & Bruce 6 V o. Bonde 100 70
Wellington, Grey & Bruce 7e.1st IL ......... 884

EXCHANGE. Toronto Montreal

Bank of London, 6 days ......................... ,
Gold Drafts do. on sight ......... ............... ............. ,,
Amorican Silver ...................... ............ .......

875
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Wholesale Boots & Shoes

CHILOSI CHARLESWORT & col;
TORONTO,

Hereby notify the BOOT and SHOE trade of Ontariothat they have purchased from Mess..John Currie&o.ofthis city, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Lasts,Patter's, Bo., and that they have also avranged withMR. CURRIE to personally superlntend their
fs.ctory.

Dealers eau now procure from us, in addition toOur own styles. similar Uines to those lately made by
John Curie & Co. Sorting orders by mail will re-
ceiye special attention.

CHILDS, CHARLESWORTH J (0.,
le Front Street Eaut.

CANADIAV PACIFIC RAILWAY.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British Oolumbia.

SEALED TENDERS will be received by the un-dersigned u te NOON on WEDNESDAY, the 1stdAOFe BUARY next, in a lump sum, for theconstruction of that portion o! the road betweenPort Moody and the West-end of Contract 60, nearEmory's Bar, a distance o! about 85 miles.
8 cifications, conditions of contract and forme oftencr mai b obtained on apilication at the Cana-dian Paci c Railway. Offce, New Westminster,and at the Chief Engineer's Offce at Ottawa, afterthe lst January next, at which time plans and pro-fies wll be open for inspection at the latter office.
This tlmely notice is given with a viewteginContractors an opportunity of visiting and examin-Ing te nd durlng the fine season and beforete wlnteretta.
Mr. Marcus Smith, who is in charge at tee office aiNew Westminster, la instructed te give Contractorsall the information in his power.
No tender will be entertained unless on one of therinted forum, addressed te F. Braun, Es Sec.
ep .of ailways and Canals, and marked " ender

F. BRAUN,
Depo Bailways and Canals, Seretary.

POtta wa, Oct. 24th, 1881.

A.- & s. NAIRN,
COAL SHIPPERS.

Shipments direct from mines to all points atlowest rates. Correspondence solicited.

4
0 East, Corner 1 Nairns' Docks, foot of

rouge St., |Church et.,
TORONTO.

Barmiters.

ACKELCAN, G1880N f BELL,
BA RRSTERS & ATTOBNEYS-AT-LAW,

SOLICITons-n<-CHANoEBY, NoTAns, &o.,
10 JAMEs STEET SoUTE, HAMILTON, ONT.

r. XAEKELOAN,Q.o. J. M. GIBBON, N.A., LL.B
wM. loi. ]. l. A.MAcLCAN.

R 088, KILLAM à HAGGART,
Berristers, Attorneys, Bolicitors, &c.,

MeMicken's Block, Main St.,

ABTEUv W. mns.
WAi.WPeMtob

S. LENNARD & SONS,
UANUFACTUBoEB OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.,
ST. CATHARIN ES, Ont

Manufacturera of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

ANDREWS, BELL & CO.,

Expo Commission Merchants,
LIVERPOOL, ENG.,

Are ogn to receive Consignments of Canadien Pro-
uos, special care being taken efectadvantageous sales. Beasonable

advances granted.

JAMES HALL & 00.,
BROCRKVILLE, Ont.,

Iaifacliris of &loves and Eus
And Dealers in Indian Moccasins.

N.B.-FNE CAL and Buoi -GooDs a Specialty

876 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ooxs oW lc
BAKING POWDER !

CLAIMS TO BE TUE MOST RELILABiL
BECAUSE

"ts IReathy, Nutritive Character
la vouehed for flot by interested maliers but blsuch eminent experte as Prof. John Baker Edwar
Government Analyst, Montreal; Prof. F. A. H. l-
Bue, Government Analyst, Quebec ; H. H. Croft,
Mroessor o! Chemistry, Toronto; Prof. Doremflh,New York; Prof. B. Sillimans, Yale Coilege; Profs,
Aitkens and Wilson, Baltimore; and others equalll
distinguished.

It la reliable and never tries the temper of the
cook.

Ask for "Cook's Own." which i. registered by the
undersigned as part of their trade mark.

MiMiACTURED BY '

HO8SACK, WOODS & 00.
QURBEC.

WM. BARBER & BROS
PAPERMAKERS,

GEORGETOWN, - - ONT'
-News, Book, and Fine Papers.-

JOHN B. BARBER.

.BARBER & 00.,
MANUFACTURERS' AGENT8 CANADIAN WOOLLEN8,

? JORDAN STREET, TORONTO.

ROBT. BA ER, Ja.

BARBER & ELUS,
Manufaoturing stationers-Ontario Envele

Factory,
15 JORDAN STREET, TORONTO.

Buxx Booms, ENvELoEs & GEnEEaL STATriozsI
JAES BARBER, JE.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL >PPJW

PRED. W. B IBBEB• J. M. BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.

Supply complete outts of Machlnery for EalWMachine 8ho s, Locomotive Builders, Car Builde*
Impemet MnufctueraPlaning Factoriel,@ ,*CON TRACTS taken and failied at shorteut à ti*

Tenders given and Price LsaadCtlgenished on application. Lists and Catalogues

A. G. IcNAUGTO4N & CO.,
KANUFAOTUBEER OF

8ILVER AND NICKEL-PLATED 6OOD8
Harness Mountùns Carnage MountLngs, FaO

Hardware, Boissor, Looku, &o.,
FERGUS, ONTARIO

Moncton Sugar Rofining Compaall
MONCTON, N.B., CANADA.

JOHN L. HABRIS, - - President.
JOHN McKENZIE, - cretary.
C. P. HARBIS, - - - Treasurer.

Orders from the wholesale trade only solicitêd-
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
0%« 1~ NO- 70 Churoh St. Toronto.

TOTMAL 000T,

AE - 3,493,000
1 .èie loned on straight loans or on the Slnking

YBt- M at the lowest current rates.
SPceived on Deposit and interest allowed

WALTER 8. LEE,
Manager.

BURON AND ERIE
LOAN & SAVINGS OOM'PY

dOND3ON, 0NT,
aST CK PAID UP....... 84,150

FUND............................... 'I9, 00g
advanced on the surty of Real Estate on

* aJlowed on Deposits.
8AUNDERS .PrSident.

E'È, - ice-President.
, -. -MaAager.

LONDON AND CANADIAN
k A&genoy «o.

(ImrrED).3

WT-8l. W. P. HOWLAND, .B., K.e.B.
Vion-PassnNTs:

S. GZOWSKI, Esq., C.E.
FULTON, Esq.

n on ecurity of Improved Farms, andty Town Perty.~'SnMunilpa1Debetures pnrchased
J. G. MACDONA,=r

metreet West, Toronto. Manager.

0IDiG & LOlN ASSOCIAJION
=71,688

iI?51tW. DIRECTOBS
A.8miD.L P John Kerr,VlcePreu.

W. Mortimer C Ja k .
D. Galbraith, Manager.

*c= -or. Toronto and Cosut 8treets.
a4danced on the security of City and Farmi

and Debentuaes purchased.
8sn1,,f'0IwOd on depositas.

'* >aune-ro debentures of the Association obtained

?Iï Il Loi & S lR[S Coe
OSRAWA, ONTARIO.

QAPITAL BUBSORIBED ...... 8800,000
nAI D UP.......... 275,000

exs Pui n"........85,000
••.................. 890,000

»I?081T5  
Municipa Deetr

ty Oa e at low rates of Interest on the
a rceived ananres l Debentures.

• GIBBS,, Pru.rest.

T. H. MeMII

The LoSn Companles.

THE SUPERIOR

Savings & Loan Society
OFFICES:

S. E. Cor, Dundas St. and Market Lane,
LONDON, Ont.

Money to loan at low rates on any plan, " straight
loan" or otherw.se.

Liberal interest allow d on deposits compounded
half yearly.

F. A. FITZGERALD,
President.

H. E NELLES,
Manager

Credit Foncier Fraco -Candic.
UAIL BUILDING8, TORONTO.

Offers loans on the SINKING FUND principle.
The folrowmg half-yearly paymente in addition to

6 prcent luterest per annum will repay a boan of
S1000:- 933.40 N 1i TEÂRS.

21.50 IN 15 YBÂRS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEÂRS.
3.25 IN 40 YEARS.
2.35 IN 45 YBIÂR5.
1.75 IN 50 YEARS.

Amount remaimng due may be paid off at any
lime p lus 3 months'interest.

STRAIGHT LOANS at 6 per cent alao repayable
at any lime as above.

English Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 92,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-Preaident.

DmEUTOBs.
JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the secerlty of Real Estate t
lowest rates of interest. Mortgge, uncia and
School Debentures purchased on Uberal terms.

Parties having mortgages on thefr farme will find
it to their advantage to apply at the Head Offce of
this Company.
HON. ALEX. VIDAL, D. J. CAMPBELL,

President. Manager.

THE LONDON & ONTARIO
Investment Co., Lmited.

OF TORONTO, ONTARIO.

President-HON. FRANK SMITH.

yic.president-WITLIAM H. BEATTY, Esq.
D<ractora- Mesure. William Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worts, Jr. Alexander
Nairn, George Taylor and Rnr7 Gooderham.

Meyavance ai lovew current rates and on
mo yoble trm, on te security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.
84 King St. East, Toronto.

877

'he Loan Companies.

TeOntario invstnent Association
Head Office: London, Ont.

CAPITAL, - - - 9,000,000.
RESERVE PUND, - 100,000.
INVESTED, - - - 700,000.

Lo Money on Real Estate; buys Mortgages and

Deon ue; Loans =oe on very favorable terme

F =part o be had by applying te

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq., Managing Director,

yc e 1O Ny HaU, R4chmond street,
"0ONDN ONT.

Pinannlal.

GZOWSKI &BUCHAN,
50 King Street Eaut,'Teronto,

BANKERS & STOCK BROKERS.

American and Sterling Exohange. American Cur-
rency, &o., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Comminson.

C. 8. Gzowsax, JE. EwmG BuoxAx

JACKSON RAE,
General Financial, Investment and

Commisnion Adent.
Muncplo other Bonds and Stocka bouiht am.

sold Loaon Mortgages or other Securities of
fected.

Advanoes on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Chambers, Kontreal.

JOHN LOW,
(Member of the Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Franoois Xavier Street,

mourowAsL.

Alexander & Stark,
Members of the Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended te.

20 ADELAIDE ST. EAST, TORONTO.

.la.. .. Maodonalid a. Co.,
BANKERS AND BROKERS,

MEMBERS OF '1'HE STOCK EXCHANGE,
IEALIFAX, N..,

Transact mGeneral-Banking Business. Exehange

Drafts on London, New York, Boston and Mon.
treal at lowesl rates.

Stocks, Shaes Bonds, Debentures, and aIl negoti-
able seourities bought and sold.

Collections made on all accessible points.

HOPE & TEMPLE,
TOCK BROKERS,

Membrs of Stock Rechange,

Buy and sell on Commission. Canadian and Ameri.
can Stocks for cash or on margin.

W HO2 A. H. TEMPLI.

Otw CAPITAL$-
ASETS, - -
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Lading Wholeuale Trade of Montrl. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of MontreaL

M ss& RuShton KINLOCH, LINDSAY & 00 s
MANUFAOTURERS' AGENTS,

MO 7REAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD &
Linen Thread Manufacturers,

JOHNSTONE.

CO.'

C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

o is u baud, asserinscuh et Shirt.^'a o -.Du'plex -a"

THOIÂS ROBERTSON & tou
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
UANxUpAoTUREs or

WIL80N'8 CELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

fillian Baird & Ce., Glasgow, "Gartaherrie,"
IEgllnton, plg iron.

Lemadale Hematite Irn Ce., " Lonsdale."
bLuken'." famed Charceai Boller Plate.
Wa Read & CO., Middlesborough.

CHANGE OF PARTNERSHIP,
The business heretofore carried on by SAMUEL

BELL, a Boot and Shoe Manufacturer, under tenamne and firm o! J. & T. BELL, saal from thls day
and hereafter be carried on under the same nameby a limited partnerahip, composed of SAMUEL
BELL as special partuer, and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL BELL.
JOHN T. HAGAR.
JOHN STEPHENS.

Kontreai, Dec. 28th, 1981.

"ATB

KINGAN & KINLOCI,

Direct Importera of

TE M A&s,
82 St. Peter St, Montreal.

ROBIN & SADLER,
SucOessors to Barry, Smith & Co.,

MANUyACTUEnRe OF

LEATHER BELTING,
Fire Ene Hose Lace Leather, Rolled

kitng and Shouldera.'
594,596 & 598 St. Joseph Street,

MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH AND BELGIAN WZNDOW GLASS
Plain and Ornarentai Sheet, Polished, Rolled

and Eough Plate, &c.
PAINTER8'A ARTI8T8'MATERIAL8, BRU8HE8,4

812 814, 816 St. Paul St., & 2g 255, 257 Com-
miasionera St.,

MONT REAL

JOHN TAYLOR & CO.,

Manufacturer &t Importera ofRats, Caps, Furs, &c.,
53 St. Paul St., Mentreal.

We & T eo KNOX,

FLAX SPINNERS

And linen lhread Manufacturers,
KEl IRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO-,
648 Craig Street, MontreaL.

QWe are manufacturing above celebrated make

HORSE SHOES,
made from selected Wrougsa Serap Irez, wJfor eneral excellence, both as regarda quality
unThe h d d aserae Shes arover all othera. They are used entirelybl the pcipal Farriera nd Horse Railway CompiW'throughout the United States.

Ordera aolicited, whlch wiil be promptly exteCu*'&
We alec manufacture every description of a&

Tacka, Brada, &o. Railway and Preaaed Spikes.PILLOW, HERSEY & 0O., MontreS"•

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS> SHOEs
Cor. St. Peter £ St. Saorament Sl.

Chre° i MONTREAL, Q

CANTLIE. EWAN &C
MANUFACTIRERB' AGENTS.

CANADIAN TWEED9
COUrNWAML LNE

Lomas' (Sherbrloole) FlanaUb *
LYB8TER COTTONS, éc., de.,

S88 St. Joacph Street, MoSI18 Wllington St. E., Torom*

THE BELL TELEPHONE 009
ANDw. RORTON, Preat. 0. F. Sian, V8oe-Ioe

C. P. SOLàTEIm, Secretary-Treasurer.

This Company having an exclusive license toe-or let for use the instruments of the CANADTELEPHONE COMPANY LIMITED, whichthe origal Telephone Patents in Canada of
BaeE dison, Phelpa, Gray and otherai la etoWa.to furvish, either directly oraget' Telephoneo of different 'Styles,~~able to a vs e uses.

Thia Company wll arrange -for TelephOI20 linobetween Cies and Toua where echange

already exit ln orderto afford facilities forOomnxunioatlon between subsoribers or Cuo5-"nàof auch systema. It will arrange to oflfect --énot having telegraphio facilities with the
le a h o e, or 1* will build priva ln f

divkluala or firme, connecting their du ez
of business or residence. 

-Attention la repectfully invited to this
and any fumter Information relating telobtained from the Company.

No. 12 Hospital St., M ontre.
N.B.-AU persons using Telephonea nlot

by thia Company are hereby respeotuly,,,
Ihat they ae able e prosecution, and for

!o nrneent, and will be proseOuted $0 13
extent o!te ew.

138 McGILL STREET,

:m rz 0 -
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à . WhýOlenai. Trade of Kontreni.

t tawrsocs Suiar Rofining Co.
i(LIMITED).

~~.E. ELxuwuoisv ldt.

TIUm.....,.....,^fde -
0*1 KNQ ÎUIV T, DONTREAI.

HE WHOLE8ALE TRADE ONLY 8UPPLIEO.
7IEA1DAU, FRERES & CIE,

bOWSta nd Wholesale Jobbers In
1O' FoamIf & oMEIT Ic

DRY GOODS,
o1f ous-le-fort and Peter street,

Q UEmEo, P- Q. •

bandeau Brothers & Co., Monroal
1,- Mriesac.,Luon I JEll

1OILER PLATE.
BOILER TUBES.

SHEET IRON.

D & MoT.AREN,
bers, Wellngton mi,

THE COOK'S FRIEND
o a tapl a ticle with every store-

atem12Pt t r ake advantq 8e of the hlh
ý%ÎojtlIrpua io of the COOK'S FRIEND,4 

4 ~~na t e and style, are the strongest

and for sale to the Trade only by

& 57 College St., Montreal.

3 COSTIOAN & WiLSOI,
<8

"mmso, to James Jack & Co.)

1k]rORTERS OF TEAS
AND GENERAL GROOERIES.

STREET, - - - MONTREAL

ANAI AN RUBBER 00.

Of Rubber Shoes, Felt Boots,Belt-
Sg, 8tees.PacMng, Hose. <te.,

Wbrooss, 335 Bt. Pa=1 st.,

oulme,45 Yoges t., TORONTO

1)SON,8UINR & co'y
IMPORTEBS OF

GOODS, 8MALLWARE8,
AND FANCY-GOODS.

8t. Paul Street, MONTREAL.

ASSilS, SiMSON & CO,,
R MERCHANTS,

to kis, KidOak 
cy Lid

and Amean Leather Board &

l ealers in Domestio LATHER.
'MLRN ST., MONTRIL.

TIMES AND TRADE REVIEW-INSURANOE CHRONIOLE.

1

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LIS 8BU E, N
Recelved Beoeived

Gold
MNedal 4

FLAX
Pris Ex- Parle Ex-
hibition. i hibition.

1878. 1878.

Linon Machine Thread. Wax Machine Thread, Shoe
Thread, Sadlerie Thread, Gillng Twine,

Hemp, Twine, &o.

WALTER WILSON & COMPY,Sole Agente for the Dominion,
1 à 8 ST. REILEN 8TREET,

MONTREAI,

AGENCY FOR

TEE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sol# Agents for the Domnion of Canada,

I & 3 St. Helen Street, Montreal.
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Leadlng Wholesae Trade f Nontrosi.

JoHN CLARK, JR. à Gos,
M. E. Q.

SPOOL COTTON,
This Thr e a C1 D
the CENTENNIAL EXHIBITION for

Excellenoe In Color, Quality J Finish.

AADE #4AFN^t

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL

BY Co.

Linen Merchants and Agents
The rg at stock in the Dominion direct from

Sole Agents in canada for the CANADA BILE
COMPANY. Inspection invited.

MElrcantile Summary,
Wx GurLE & Co., who have been in the pro.

vision business nearly four years in this city
have assigned in trust. Their liabilities are
principally to one firm here.

MEssas. HALL & JoNDRo, of Rock Island, Que.,
manufacturers of the R<ock Island brands of
boots and shoes, have dissolved; Mr. Mark
Hall withdraws and is replaced by Mr. Good-
hue of Danville, Que.

ATWELL, KING & Co., a Montreal irm
dealing largely in baled hay and cattle feed
generally, are endeavoring to compromise at
forty-five cents on the dollar, secured. They at-
tribute their present difficulties to heavy losses
on pressed hay during the fall.

Mn. JacQuEa GanrIa has retired from the
wholesale dry goods firm of J. Grenier & Co.,
Montreal, the business will be continued under
the same style by Messrs. Hercule Giroux and
Adolphe Grenier.-Messrs. Wm. Hutchins and
Jno. Patterson have been admitted as partners
in the wholesale tea firm of John Duncan & Co.,
Montreal.

Tm Kontreal Star is authority for the state-
ment that a number of Boston capitaliste have
formed the l Asbestos Mining & Manufaçturing
Company of Canada " with a capital of half a
million. It is further stated that a considerable
tract of land has already been secured, and that
machinery has also been ordered from Eng.
land. The scheme provides for the acquir-
ing of premises and wharfage at Point Levi, as
a shipping point.

t.eadlng 'Wholesale TradIeof ! ontreal.

BELDING PAUL & CO
MONTREAL,

XA2ýAOTu8EE8 OiN

si THR]1BS, RIBBONS, &à
omcz. uxras.

New York, Philadphi Bookville, Conn.
Cincinnati, Boston, St. Northampton, Mass.Louis. C icago, San Montreal, Que.Francisco, Montreal.

FOSTER, BAILLIE&Co
MONTREALe
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Tac Montreal & Ottawa Forwarding Compa i
has decided to go out of business and liquidatq
At the annual meeting held last week, a resolt
tion to the effect that their fleet of steamers an
barges be put up for sale, was carried. Th
increased competition of late by rail is such s
to prevent the business being continued wit
any prospect of a fair return upon the capiti
invested hence the above action.

Tn directors of the Canada Cotton Company
whose mills are at Cornwall, met in Montreal o
the 6th inst., and resolved to increase th
capital stock by 8125,000 to be distribute
among present shareholders at twenty per cen'
promium. The fresh capital is to be employe
in making additions to the mill and machinery

Massas BAimIsa & Co., who began manufac
turing woollen goods at Hastings in October lasi
are having difficulties among themselves. Th
company is one Curtis ; formerly in th
employ of Mr. John Peters, who recently dis
covered that there were some irregularities i
his cash during Curtis' term of service fo
which that worthy was responsible. Upon hear
ing of this discovery, the lstter absconded.

Tas Meriden Britannia Company at Hamiltoi
are reported to have had great success las
year. At a recent meeting of the company i
was decided to erect buildings this year sufficien
to double the capacity. A feature in the work o
the enlarged factory will be that all the article
will be made in the building from the raw
material. Orders have been sent to Europ
for the linings and glassware necessary. an(
Birmingham and Sheffield workers of both Ger
man silver and white metal are to be engaged
to wurk here.

THE extensive improvements that have been
in progress for a considerable time in the Kings.
ton Locomotive Works are about completed,
Messrs McKechnie & Bertram have supplied the
greater portion of the new machinery, of which
a consignment of 69,f)00 worth arrived last week.
The new engine of 75 horse power has been com-
pleted and set in motion. It is expected that
this establishment will be able to turn ont fifty
locomotives a year. And if the demand should
warrant it, the work can be doubled.

APPLICATION is tO be made to the Qnebec Legis-
lature for letters patent incornorating the
Mount R'yal Milling & Manufacturing Com-
pany of Montreal, with a capital stock of $90,-
000 in one hundred dollar shares. The first
directors are to be Robert Reford, John Dillon
and D. W. Rosa, and the business to be carried
on is that of rice and oil millers and general
manufacturers. We presume this is the concern
alluded to in the press lately as being about to
engage is the rice-hulling business, and in whose
behl it is.proposed to petition Government to
place unhulled rice upon the free list.

Wu hear that, at a meeting of dissatisfied
Consolidated Bank shareholders, held last week
in Montreal, it was decided to sue the directors
for the large sum stated to have been lost by
their alleged negligence and mismanagement.
It is stated that the action will be taken in the
naLme of Mr. McDonald, of St. John's, Que., a
-hareholder to a large amount.

y AMO m the oldest shoe dealers in the city i
SMr Wm. Hayes, who began in that busines

Ld here over a quarter of a century ago. Stili h
dl neyer made much progresa; although seber an
e industrious he was but a poor business man. A
s one time he opened a branch store in Whitby
h this was closed, and one opened in St. Thomas
al While he had been manufacturing for th

wholesale trade he managed to make " end
r, meet; " not being satisfied with his progress h
n began selling to the retail dealers. He mad
Le some losses thereat, and found his capital to
d small for the business. He has had to assig
t. for the benefit of his creditors.
d A F'ARmER near Fullerton, Ont., by the nam
Sof S. Manning, apparently grew tired of hi

occupation and sold his farm for 85,000. Afte
e paying off a mortgage of nearly $2,000, he in
e vested the balance in the purchase of the stoc
Sof a Mrs. Elliott, and his second mistake wa

that he paid entirely too much for it. Since th
n purchase he bas been losing money. To day h
r finds the sheriff in possession, and his stock wil

be sold to-morrow. We fear his 83,000 will hay
vanished, but his views as to the easy succes
and comfort of a store keeper's life must be de

t cidedly modified. I is to be hoped his eye i
t not dim nor bis strength abated, for he can nov
f begin life anew, with more education.

s A GooD many persons appear tired of mercan
tile business or else dissatisfied with their loca
tion, and are selling or trying tosell out. Among
the latter are J. Hanratty, London, and A. L.
Smithers, Stratford, both in dry goods. Met-
calfe and McDougall, Galt, are trying to sel
their grocery business. Among those who have
sold out are Geo. J. Beattie, hardware, Brace-
bridge, to Alfred Hunt ; John S. Lark.publislher,
Oshawa, to J. A. Carswell ; J. Dinwoodie, gen-
eral stord, Queensville, to Geo. Wight ; Josiah
Purkiss, Thornhill, general store, to Thos. A
Hewitt ; Duncan Beith, grocer, Bowmanville, to
Johns .& Jewell ; D & J. Graham, Claude, to
Standing & Co. Among others who have dis-
posed of their business are Wm. C chran, gen-
oral store, Roseville ; Peter Duffus, grocer,
Thamesville ; Ben Lundy, stationer, Tilsonburg,
goes to Manitoba ; Geo. Stewar& & Bro., general
store, Beeton; Israel Dougherty-, general store,Eden; John Wilson, Grocer, Norwich ; Wm.
Rosa & Co., grocers, Toronto ; aIl sold out.

WE HA» last week to record the death of Mr.
Thomas Caverhill, of Montreal, and this week
comes the intelligence of the decease f bis
brother, Mr. John Caverhill, which took place at
Nice, in the south of France, where he had re
sided for some time for the benefit of his health.
The brothers had been associated in business
from an early age, coming out from Scotland,
and first engaging in business, nearly fifty
years ago, iu Beauharnois, Que., where thy
foundation of their fortunes wa laid. Some
twenty-six years ago they formed the wholesale
hardware firm of Crathern & Caverhill, furnish-
ing the bulk of the capital required, but they
have never taken any active par in the business
management, which remained altogether in the

White Pine. Square, ft.
1881. ]88> Ave6,029,041 4 244,285

White Pîne, Waney.
3,065,274 2,235,500

Red Pine.
1,945,720 1,056,167

Oak.
2,994,477 1,790,236

1,027,670 937,283

Ash.408,798 245,480
Birch and Maple.

151,774 594,314
West India Staves.

671 M. 
488 M.Pipe Staves.

418 M. -196 M.
It will be seen that the figures of al, WOOO

except birch and mape were larger last year.tbs
the year before, not only this, but in ail 080
except that of square white pine, the uantiV
was last year ahead of the average of five yeepast.

-Returns from the various districts in X<
Brunswick, confirm, it is stated, the repO
recently made of the probable large decrOse 0
the lumber eut the coming season in tha
province as compared with last. The total et
we are told, fall below the average figures of the
past ten seasons. On the upper Saint John, >'
Robert Connors will operate les than 75 PV

cf 5 yea*
7,110,287

2,475,355

1,260,306

2,212,896

713,700

193,176

640 M.

438 bi.

s hands of Mr. Crathern. Both have been prom-
s inently connected with many of our leading
e monetary and other institutions, and the death
d of both within so short a period of one another
t is a sad coincidence.

QUITE a number of business changes hale

taken place in the Dominion during the week.

e Messrs Rigney & Carey, grocers &c. Winnipeg.
e have dissolved'and continue separately. Messi.
e Kerr & Mackellar have sold their banking busi
o ness in Guelph to a private company. It is
0 understood that they dissolve partnership the
O end of this month,each continues as a broker 01

nis own account. Stephens, & McCarroll, drug-
e gists, Meaford, have dissolved, 8tephens con
s tinues the old business and McCarroll, whO
r admits a partner, opens a new establishment-
- Edw. Graver, Barrie, hardware, is succeeded by
k his son Robert. A. B. Dunning retires from th
s canned goods business here and is sncceeded bl
e Henry Snyder & Co. Mr. A. Riches has been
e admitted a partner in the lumber firm of S. 0.
I Kanady & Co. of this city. Edward Dack. shOO
e dealer here has admitted his son Robert undV
s the style of E. Dack & Son. T. & W. Waller,
- founders, Tilsonburg have dissolved. Thelattdi

goes northwest to the prairies.

-An interesting table, which we find in the
Quebec Chronicle, gives the comparative receiptgof timber and stqves at that port, measured aid

culled to 3Ist December, 1881 and 1880, together
- with the average quantity of each description ot

wood for the past five years. We re-arrange
figures to suit our columns, and to make o0
parison more clear and convenient :
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%ut. Of hie accustomed 20,000,000 ft. Mr. A.if.Randolph, who has handled 35,000,000 feet or
4',00,000 feet in that locality in a season, is
? g in teams and men with a view of mak-

Rgot more than 25,000,000 feet the comingViter.

-The blank forme for returns to the Ontario
GOvernmeut by the Provincial fire insurance
eo panies, both stock and mutual, are not yet
reived from the Department. We understand

ey are nowin the printer's hands, and will be
fum:hed as soon as completed. We hope the

e'w editions will improve upon the old ones in
M111

ly Particulars. In consequence of this delay,
Ompanies will be granted an adequate extension

l the time allowed for making their returns.
The sharper who practices upon the farm-

Somnlunity in so many varions ways has
4e 14heard from in the far East. This time the
OilPie habitans of Kamouraska, Que.. some sixty
Uiles below Quebec, have been the victims of
8 Wiles, and great is the excitement in that
nally quiet section. It would appear that a

Vent through the country last fall making
OC4tracts for the delivety by the farmers of oats
in January, at fifty cents a bushel. These con-
'act Were signed in duplicate, and it now ap-

eBsrs that what purported to be the duplicatesin tle supPosed purchaser's hands are really
Po'n'"ory notes, now held by third parties,
tPese"nting so many dollars to be paid by the
borg eiti instead of bushels of oats to be
booghÏ Of him. It is stated that some eighty
*e&rOt 0Of oats were ready for shipment in fal-

t of these supposed contracts.

MONTREAL -HARBOR COMMISSION

n'lheealual report of the commissioners was
resuted at the monthly meeting on the 12th

a copy reaching us too late for comment in
issue . The chairman of the Commiss-

t Mr. Audrew Robertson referred to the
spe taken with reference to reduction of tolls

% the efect upon the revenue thus far of theleduction, as discoverable from the follow-
fgures. It appears that the Board ex-

Ptdau average decrease in revenue o f 25 per
but the actual reduction has been 27.04

e -t. a pretty fair approximation.
The ln1porte show a reduction only 12.12 per

Sainst 221 per cent. calculated.
elPorts show a reduction of 36.63 per cent.

agait 22J per cent. calculated.
Local traffic, similarly calculated, shows a re-

dIetion of 20.67 per cent.

ne ports yielded abo't #12,000 more re-
,#One than Vas expected, while the exports suf-

ecreas of about the same amount, thus
oing the account. The loss of revenue on
e as about #2,000, and' on sailing ves-

teabout 85,o0, or 87,000 in all. Had thh
• toI0nUage come during the past year as in

1 reduced tarif would have yielded over
te-1Or vessels. &nother great 'loss to the

has arigen from tne decrease in the ship-
QÎ Of grain, which fell off at Montreal about

UUillion bushels.
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The revenue, therefore, lost from that source
the amount of 118,000 (eighteen thousand dol-
lare). Had the same quantity been shipped as
last year there would have been in these two
items alone an increahe of revenue of 821,000,
(twenty-one thousand dollars) under the new
tariff, after deducting the loss of 86,679,as already
shown. -The following table is of interest :-

Steamerg Sailing vessels.
Tonnage. Per et. Tonnage Per et.

1878 .. 269,878 or 67-75 127,388 or 32-25
1879 .. 378,353 " 74 63 128,616 " 25·37
1880 .. 475,741 " 75-67 152,530 " 24-33
1881 .. 446,457 " 83-94 85,472 " 16·06

Each year shows an increase of steamers and
a decrease of sailing vessels. Thus, in 1878 the
steam tonnage was 68 per cent. and that of sail-
ing vessels 32 per cent. The figures for the past
year are 84 per cent. of steamers, against 16 per
cent. of sail.

-A list is given by the New York Shipping
List of seventy-eight American ships, whose
aggregate tonnage is 96,514 tons, which have
been sold and transferred to the German flag
during the last five years. It is a significant
fact that most of these ships, which had been
unprofitable to their original owners, have been
successful under the more economical manage-
ment of the Germans. These vessels were
bought for Bremen account and other ports on
the river Weser. The other German ports only
bought a limited number of small vessels.

-In accordance with the will of the late ex-
Gov. John J. Bagley, of Michigan, there were
distributed among his employes the other day,
$50 to all who had been in his service five years.
$200 to aIl who had served 10 years, and $500
to all who had served 15 years. Five received
the last named sum.

-A sign of indigestion.-" Gone to dinner;
be back in five minutes."-N.Y. Post.

-The blacking brush and the Brush electric
light are both good shiners.-Chronice Herald.

Nestle's Milk Food
Y 1UDE 'MaiK

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (sanie
trade mark as Nestle's Food) is now offered to
the trade. For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,
Mouotreal, Sole Agents.

New Fruits!
Ex a. 8. "Avlons" and "Osiris," VALENCIAS,

LAYERS, LONDON LAYERS, LOOSE MUSCA-
TELS, SULTANAS, FIGS in Matte and Boxes, also
in stock Bbs. and Half-bble. SPLIT HERRINGS;
Bbls. and Hf bbls. NO. 1 GIbBED HERRINGS; Hf.
bbIs. WHITE FISH and TROUT. BONELESS
FISH, &c.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church & Colborne Sts., Toronto.

Leading Wholesale Trade of Toronto.

Bryce, MoMurrich & Co
Buyers visiting this market in

search of

SPECIAL LINES
Will find it to their advantage tc

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Strobet

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCIA RAICINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
L"NDON LAYER RAISINS.
BLUE BASKET RAISINS.

BOX FINEST DEHESA RAISINS.
EGS RAISINS.

Also very fine Provincial

In BrIs. Ralf BrIs. & Cases Finest Vostizza CurrantsMALAGA FIGS in Mats
Finest ELEM M FFGS in 1, 5 and 12 lb Boxes.
NEW S. S. ALMONDS.
NEW FILB' RTS.
N WW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, tsLAIN & CO.
IMPORTERS & WHOLESALE GRO0ERS,

Front & Scott Sts., Toronto.

G. B. SMITH
&

HENDERSON
WHOLESALE DRY GOODS,

have removed to •

39 FRONT STREET WEST,
Where they have much larger and

lighter premises.
Their five travellers start on Tues-

day, January 3rd, with more com.
plete setts of samples than they have
ever yet shown.

G.B. Smith & Henderson

.a
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Leading Wholesale Trade of Toronto.

SPRING 1882.

Canadian & Imported Woolens.
0ur asortment 1or Spring vili be th% largeet and

most attractive we have evor offored. atternmav be sen with our Representatives or in theWareheuso.

WYLD, BROOK & DARLING)
WH@OLMSAILE

DRY 600D8 ïf WOOLLEN8,
TORONTO.

I. & L. Salol, Beiiai & Cu,,
HARDWARE,

Mtals, Tin Plates, Lamp eoods, &o.,
us YCNGE ST., TORONTO, ONT.

Tin Plates, Canad" Plates, Galvanizod Iron, fron
Wire Buean Iron, bhoet Zinc, Sheet Cepper Plan-sh Coper, CCp or Pitts-Pressed Copper Pitte-

Spcn Cppr Ketes- Spun, Bar COPPer 'týo
Pipe ElcsSo eXPi e DapeeSteve Pipe Wre

t ipe arnish v o ds tve Pl shStamped Waro, Japanned WVare, Coal Rode, FixeShovels, Burners and Chimnies Lanterne, &o., &c.

Forbes, Roberts & Co.,
IVOLIEIIAL

CENTS FURNISHINOS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO Gl%&PHERS- Maps, Checks,Drfsand all Commercial and Fan Work atle.
rates.

PlINTERS-Book and Job Printing In al their

E3OKUINDEU.n-Bla»k Bocks for Banks, In
surance and Lan Companies, Publie and PrivateMercantile Work, &c., manulactured of the bestiateriala and in the strongest manner.

W at.mata oen on ,,.applcaton.

GfRIP'8 A L MA NA C
FOR 18 2'2.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
Sle Agene n D8em.a.

Leading Wholesale Trade of Toronto.

NEW PROCIES.CS

LINSEED MEAL
An tevaluable food for Milch Cows, Calves, Fatten-

ieg Cattie and Stock cf ail kindi.

Steele Bros. & Co.,
Agents fer Canada.

Spcial attention te Timothy, Clever, Fiai and
Otte: home grown seeds. Correepondence solicited.

STE ELE BROS. & Co.,
SEED MEROHANTS, TORONTO, ONT.

COOPER & SMITH,
MIanufaoturer, Importers & Wholesale Deml-

BOOTS & SHOES,
86, 38 d 40 Front Street West,

JORN "C°8°WM' TORONTO,
THE LAOE WAREHOUSE

I aBOWfING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODB,

REAL LACES.
WI-IITE de COMPir,

ls &a" go C.niarn. nt,
TORONTO.

CRAMP, TORRANCE8 d CO,
TEA IMPORTERS,

Gemera MerchaSts and Agemts for
(ANADA VINE GBOWERS' ABBOOIATION

65 FRONT STREET EAST,
TORONTO.

(Bond and l'ee)ma War*cwneh oeus

EST aBIn8EsD 1862.

JOHN FISKEN&CO
REFINED PETROLEUM.

OFFICE-f9 800TT STREE T,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo.
tationa.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutlery, Guns, the
"DarHng" Axes.

Boat Value in the market.

A, T-. J. BÂBIN & CO.,
TORONTO.

Leading Wholesale Trade of Toronto.

Ogiley s Co.
HAVE IN STOCK

Navy Blue Victoria Twills.
Meltons in Navy, Greys, &o.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGILVY &
41 FRONT ST. WEST.

Toronto, December, 1881.

Spring Millinery

FANCY DRY GOODS

Our Tr &vellers are now on their respective rent
with full Eett of $amples. Merchants and Milin
would be consulting their own interests by exaMIW
ing our samples.

D. McCALL & Col
51-55 Yonge Street,

TOBONbTO.

WHOLESALE WAREHOUSEi

TAIT, BURCH & COs#
64 & 66 YONGE STREET,

TORONTO.

To Merchante doing a fine trade ether iD
Town or Country vo offer scia very choies
0cr DRESS GOODS are much sought afterhave a tue assornment in stock and are oe0tiI

ln ovelties. In MANTLES and ULSTàk!0
loa theé Trade. If you vant a fev niooÂ

aNANTL We a e o trmans and Circulars, aleo a very large
MANTLE CLOTHS & ULSTER CLOTHS

in a&U the nevoustles 4 -th@r wlth TrimIfh~every descim n te M.i TO LOE a,
GOODS. 0ur Stock is complete and ver a lib
i enrydeartmeuntITbo, pric0ma 0

TAIT, BURON d 00 i

882
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Che &ffJJnetrry Zimes
AND TRADE REVIEW,

has been Incorporatd the "iterco-a Journai of Commerce" of Montreal, the
tTe Review" of the same city (n 1870j, and

ftOn2to Journal of Commerce."
EVERY FRIDAY MORNING.

O.. BaclR5OiPTIN-POTAGE PREPAID.
8aacibrs............Sa a ear.

... ".. .................. 10a.a il year.
".....................8.60 UB

00K AND JOB PRINTING A SPECIA LIT
"es-No.64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO CAN., FRIDAY, JAN. 20 1882

PAiPER CITIES IN THE NORTH
WEST.

ngificentas is our domain in Manitoba
d t North-West it will be many years

t t will be able to support
, large number of extensive cities
lauperficial area) which exist in

n ies, clear cut squares and big figures,
paper. Some of these so-called

and towns may pevchance die before
1are born, and remain for the admirationOrOterwise of posterity only as pre-figured

e draftsman's and the lithographer's art.
saturnalia of speculation as the oper-

h011 have revelled in, the brilliant imagina-
%rof Dickens,f Dickes, sharpened by the sight of

o Anerican Edens, never conceived.
othîng like it ever occurred out of Bedlam.

ryWv day brings its new city, three feet
%qao .or more on paper ; and the brawling

8'c 1eer eases his conscience by assuring
audiences that 1'there's millions in
Where the fools, the dupes and the

<>Daey ail came from was a mystery ; but
ir ple y were, come whence they might,

ul aupply, day after day, week after
fobflth after month. The name of every

rpi ou existing in ink and paper was
Wh by a vondering crowd ; a crowd

jtotled for elbow room, at the

let aOO opa; a crowd which, if just
4og se rom Bedlani, could not have acted

g lonally ; which bought all the par-
offered, knowing no more about them

the City they were presumably in, than if
t4 had been in Timbuctoo.

t4e quite clear that so long as the fools,
o upes and the money lasted, the supply

cI Jtien " would not fall short. Why
't no long as prairie and brasa, drafts-

ot ? Ographer, paper and ink held
new - At firat, every second day brought a

el ynto existence, as plain as paper4 culd mark the outlines, the squwes,
t elograms,. the figures, the parka

e to be, the markets, the stations,
es O railroada that will never have

an existence. After a while, the supply rose
to four a week, then to five, then to six, till
at last came two a day, each claiming all
kinds of suiper-excellent advantages, not
to be found in Loi.don or Paris, at Naples
or Rome, New York or Chicago, or anywhere
else on this habitable earth. And still the
stentorian voice of the auctioneer bawled out
all this sum of excellences till the echoes
rang again ; and the crowd gaped and jos-
tled, and the money rattled, and the notes
flew and the cheques passed from .drawer to
vendor. Happy consummation !

Every one with the least grain of sense
saw how artificial it all was ; the cooler of
the buyers saw all the hollowness of the
thing ; but then, they were sanguine men,
and having a good opinion of themselves,
believed they could easily find bigger fools
than themselves to unload upon. We never
could find any one, whose discretion any sen-
sible man would value at a groat, buying in
one of these aerial cities which, like chateaux
en Espagne, are nevertheless excellently well
calculated to excite a lively imagination; and
yet that there were real buyers in plenty, was
very certain.

All this while, the papers inserted long ad-
vertisements and unconscionable puffs of these
ciies on the desert plain, some of which no
eye has ever seen or ever can see, except
through the aid of the lithographer's and the
printer's art. Hundreds of thousands of dol-
lare passed from the pockets of the fools and
the dupes to the treasuries of the operators.
We can hardly say that we hope the buyers
will ever see their money again ; for as a rule
they deserve to lose it for having staked it
in so foolish a way.

Nevertheless, Manitoba and the North-
West is a magnicent country. Fine towns
and even great cities will grow up there, in
the course of time, more or less fast, more
or less alowly. Some lots sold in Toronto
may be well worth their money, may even
bring large profits. If people bought lots
only in likely places, with their eyes open
and after reasonable enquiry, all would be
right. But this indiscriminate accepting
of anything offered as city lots, the readiness
to believe any representation, however ab-
surd or improbable, the gleesome parting of
dupe and money, form the pitiful chalracter-
istics of these sales. We trust we have
done with this system of indiscriminate sales
of inconceivable Edens, and that the collapso
is as complete as it now appears to be. In
the reaction, men may shun good pro-
perties, because they have been fooled by
worthless ones.

Several of the paper towns show railway
stations which, if they exist at present,
are only temporary, and are liable to
be abolished. The exceptions, along the

line of the Canada Pacific Railway,
where the stations are permanent, have
been made public by Mr. Van Horn, general
manager of the company. They are, beides
Winnipeg, Portage la Prairie, Brandon,
Burnaide, High Bluff, Poplar Heights, in
the latter three of which no lots have been
offered bere. Towns have been mapped out
on projected railways, for the building of
which there never was any reasonable guar.
antee. Distances from the centre of towns
really existing have been misrepresented.
The general impression is that there has been
an immense amount of " puffing." It may
yet become a question of the legality
of many of the sales. If puffing can
be proved to have been resorted to, when
the sale was given out as unreserved, and
that the auctioneers took such bide, knowing
them to be from puffers, not only would the
sales be illegal, but the' auctioneers would
be liable to heavy fines. A very large amount
of indebtednesa is being created by these
sales, and, some awkward questions may be
aaked when the balance becomes due.

ELECTRIC LIGHTING-ITS FIRE
RISK.

It has startled people to hear that men
have been killed by exposing their bodies to
the powerful current generated to produce
the electric light. We do not need to go uo
far as a St. Peteraburgh orchestra for in-
stances of the kind; a man was killed in Buf-
falo in this way. And Mr. Brush, who has
given his name to one of these lights, was
wounded in the hand by a shock through a
careless manipulaton of the macbinery, and
had a narrow escape with his life. These in.
cidents startle and sometimes alarm those
who have thought of currents of electricity
only in the mild f orm used for sending tele-
grams or put to the harmless uses of electro-
plating. And it cannot be said that there is
no cause for alarm. While it in probably
true that the volume of electricity required
for these purposes is not suMcient to occa-
sion serious danger to either life or property,
it is also true that the vastly more intense
currents generated to produce heat and light
imply decided risIt It is of the greatest im-
portance that such currents of electricity
should be thoroughly insulated, now that
electric lights are being used in cities and in
manufacturing establishments.

An electrician well-known in Boston, Mr.
Joseph W. Stover, states that the large wires
used for carrying a current of electricity suf-
ficient for lighting purposes are dangerous to
both life and property, unless thoroughly in-
sulated ; that, if one of the wires were broken

* and a person grauped both eida of the wire,

119NON 15M1
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the current would pass through his body and nett stated that he knew of a fire occurring one (and generally a new) concern greaterkili him instantly ; that the wires are charged in Cleveland from a similar cause. privileges than another Why fot have 
so ful of electricity that the current is con- Chief Sweenie, of Chicago, told how a fire general act, like the Bank Act i True, therestantly seeking to escape from the wire and was caused in that city by the electricity is a general act, and also the acte undertake the shortest route to the ground. If, leaving the wire where the insulation was which older societies ¿work; but the lim-on leaving the wire, it came in contact with broken, and being attracted by a steel nail, itations do not suit the high-toned institl-an individual, it would be like a stroke of set fire to the building. tions of the present day. Last year 01
lightning ; if with inflammable substances, a Chief Engineer A. P. Leshure of Spring- new concern asked for power te take depOe
fire would be generated. field, Mass., in urging a discussion of the its to the extent of its subscribed capital, orec In the production of any and all of the subject in convention, said that the electric at any rate to double the amount of its paidelectric liglts now in use," continues Mr. lights is coming into use in many cities, and up capital.-while one society, of which IStover, "the currents used are of the most lie thought the firemen, as well as the pub- have knowledge, is forbidden to exceed theintense description. Large conductors of hc, should know whether they were calculat- amount of its paid-up capital, and in estima'copper wire are used, but when the lights ed to endanger life and property. the paid-up capital any bans made on the
are burning these wires are so full of the The Engineers, after hearing the experi- company's stock must be deducted"subtle fluid that a portion of it will quit the ences of these and others of their number, It does seem an anonaly that whule theines upon the slightest provocation. The and the evidence of experts, concluded that older and more solid companies work und«law of electricity is that it moves in the line not only were broken or imperfectly insulat. this general Act, the newer and lo resperl
of the least resistance, and so long as the ed wires of the electric light a menace to sible concerna get much greater privileges-
conductors are large enough, and their con- limbs and lives, but that unless properly put We hear that a western cncern, probabll
tinuity maintained, there is no danger; but in they will become one of the worst and the same one to which our correspondell
let the current be increased beyond the car- mont dangerous factors in the already suffi- refers, this year intends trying the Domini a
rying capacity of the conductor, or an obstruc- ciently difficult problem of 'unknown causes Parliament.. It is said to have enisdthetion or extraordinary resistence to its free of fires,' and their extinguishment, that strong sympathies of some prorineut piit,
passage occur, and there is instantly a dispo- fire departments have to contend with. cians, who will pull a special and favorabl
sition on the part of the fluid to jump the Their resolution on this topic is as foilows: Act through if at alI possible.
track. A case is reported in Chicago where " Resolved, That we, the National Associa- No such Tammany Ring legisiation shoulda building was fired by a copper wire supply- tion of Fire Engineers of the United States, be encouraged or tolerated as that whereb
ing an electric light, coming in contact with urge upon the authorities of all cities and be n cae or t e stht whereby
or near the head of a nail. Separate the con- towns where the electric light is about to be those who can enlist the strongest support Ot
dtor fr the leadric aigh, nan Sparte wil C0introduced, the absoltue necessity of passing members belonging to the party in power getductor for an electric liglt, and sparks will ordinances governing the mnanner in which the most privileges, and we cannot think itrun from one end to the other of the severed all wires shall be strung for the purpose of will be. In financial matters, such proceed
wire through a space of at least lialf an inch, producing the electric light. ill be Iiancial tt s uch proce
and if any combustible article were near, of " First-That the wires shall be distinct ings are disastrous to safety or lasting suo
cours iftany o bu t ib lef e re y nea, p k fron all others. cess. It may suit speculators admirably,course it would take fire. Let anyone pick "Second-That they shall be thoroughly but in the end must result in serious comph.up those wires, and he would be hurried insulated. cation. When such applications are mad10into eternity with no time to say a prayer." " Third-There shall be upon the exterior the applicants shouid be told that they mn,

Thesubject of electric lighting lias occu- of all buildings where the wires are intro- the appiats u d e old th 
pied the attention of the National Associa- duced an absolute cut off (not a mere shunt,) incorporate under the proper acts like otheso that in case the tiremen are called upon in peuple; and if the acts are too limited fortion of Fire Engineers of the United States, case of fire to enter there, the danger of in- the big ideas of the present day, why noilately in session at Richmond, Va. A report stant deatli-the inevitable resuit of coming eniarge thern, and let ail companies have tâ#of their cominittee appointed to deal with in contact with improperly insulated or bru- benefit, if there be anyc
the question has the following : " Thecon ken wires under very many situations-may ene ai th an 
thbuestion iay ojet foriign T e aerl be in a very great measure avoided. It appears that the charter of the Englisbbustion of any object or ignitable material, In view of the facts above stated and of the Loan Co., a concern which is attracting mabless more rapid than would be the case under applications made for charters for Electric attention at present, permits voting at a ge0othsmer rcmtans oignitio, bth prabl Lighting Companies in this Province, it i eral meeting to be on what is known as accOother circumstanoes of ignition, but probably 

butîtono more rapid than combustion arising from .to ask whether this is not the time for mulating shares, i.e., shares on which butour msurance companies and the Local Leg. trille may have been paid, and also upoosome explosive agency, equally as destruc- islature to take the matter up. It appears stock which the holder rnay have a right tOtive and instantaneous in action. [ensula- to us desirable at once to qbtain such infor- pay up, which will account for the large vote$tion of electric lig t wires.] Carelesnes in mation as will enable the former to make (80,628 shares, nominally $100 each) outhis particular will some day demonstrate such regulations and the latter to enact such paid capital of some $300,000 ! Amalgama-that powerful electrical action generated by laws as will reduce the danger to a minimum. tion of several Loan Societies into one, suacherica forces is as dangerous and disastrous 
as we mentioned as being proposed in Londolas the boita of Heaven. The only logical SPECIAL VS. GENERAL LEGISLA- is a proper step, and sooner or later WiWland practical suggestions looking tu protec- TION FOR LOAN COMPANIES. be to many companies a necessity. BDttion against this fre-producing eleoent, are care should be taken that in the bill perifound in the careful insulation of ail objecte A correspondent thinks it will be ting such amalgamation no powers be givlte be protected, as far as huran ingenuity found that more ban companies possessing which are unjust to other companies. Thecan suggest it. " special charters have come to grief than general act is suflicient for the incorporatioThe fire marshal of New York reperted those working under the general Act, and of loan companies, and special acte are aPtthat the cornice of a building had been net urgea that while special charters are always to permit exceptional and not always WiToni a et a point where it cane in contact iked for with a view to increased, if not un- powers. We remember that when the G0v-with an electric light wire, and ex-chief Ben- himited power, "le it fair," he asks, "to give ernment offered to allow Ontarioiloan 0c0'
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pan'e to take deposits to the extent of their
d capital and their reserve, it was consid-

ered by the most experienced managers of
<sue comlpanies prudent to keep the limit

.he1 6 it 18. If power to amalgamate be all
la Sought, this is conferred by 37 Vic.

op. 50, Sec. XIII to XViI. The fact that
specia act is sought appears to indicate

the desire for enlarged powers.

BANKING REVIEW.

We Publish below a summary of the fig-
'res Upplied to the Government by the

chartred banks of the Dominion on the Slst
eceinber, 1881, and compare them with
one Of the preceding month:_

LIABILITIES.

Oj~ Nov.30,'81.
apitalauthori.zed .... 6&6 266,666
( pta'paid up.. .. 59,706011

X in 1 irculation.. 33,145,292
'nf and Provin-

b 0ov't deposits... 11,609,992
e-iaheld to secure

rnmf'lt contracts
an for Insurance

Nblie Bes.......... 810,822
adepoit on de-

n.. .. • ...... 46,204,021
noti deposits after
ak ............. 43,362,665

rOns or depositsfrom other baeks se-
o '' -.......

from or deposits
onther banks un-

e .re.h ..... 2,024,293
other ýbankain

DB da............ 904,777
Ti -er banks in

ntdStates..... .... 155,147
Due Other banks 1 4

0  eat Britain ...... 413.094
or liabilities....... 452,277

Ot liabilities .. 139,082,380

pecie 
S............... . 6,463,976

liotes n notes....... 9,844,910
ote.and cheques of
Oter banks ........ 5,465,565

Unei from ther banks

D Canada......... 3,048 460
n fro other banks

1 Juited States.... 20,748,575
nrll Othen banka

D nGreat Britain .... 7,207,642
deul'n Government

ro dbnturels or stock. 1,099,822
rov'eial, Britih or

Loa egn Securities .. 1,721,725lto Dominion Gov.

Lo ®t -. . . . . . . . . . .  694,470
GOverm Provincial

1oans ' n tent........ 822,585
Or e1 Stocks, bonds

Loa dentures..... 12,699,616
to municipal cor-

o raons . . . . 891,145
tion to Other corpora.

1 oan *''............. 7,829,074
Or depositsMade in othe banks~ed.ed ........ . . .
or deposits

7in other banks 7
nn''ed ........ 777,087

Dec 31,'81.
66,266,666
59,677,363

32,358,844

13,637,393

828,186

45,958,529

43,637,079

1,776,977

1,071,797

171,521

585,702
321,278

140,347,306

6,561,619
9,856,837

5,835,416

2,555,260

19,776,513

5,814,626

1,099,822

1,802,504

895,99E

823,76

13,976,34

646,35

7,750,52

Discounts current..... 121.822,255 123,710,008
Overdue paper unse-

curede paper.. . -. 1,358,q20 1,107,207
Overdue paper secured 2,283,962 2,174,370
Other overdue debta

unsecured........... 215,658 212,304
Real Estate .......... 1,797,088 1,718,830
Mortgages on Real

Estate sold ......... 524,814 505,087
Bank premises.. ...... 3,420,353 3,020,158
Other Assets.......... 2.860,505 2,861,979

Total Assets ...... $213,19S,057 #213,588,087

In presenting the December figures of the

Canadian banks, we remark that special com-

ment with regard to any particular item is

unnecessary. With assets of $213,588,000,
against liabilities of $140.347, OO at the com-

mencement of the new year, it will be gen-
erally conceded that there is fair promise of
activity in Banking and commercial affairs
throughout the Dominion, and'we are glad

to think it will be generally healthy activity.

The November statement of the banks

had no sonner appeared than the Govern-
ment took advantage of the power given by

the Banking Act, and called for special re-

turns. Although the object aimed at was

sufficiently plain, it was at once apparent

that the instructions conveyed in the circu-

lar covered too great a range. Mutual ex-

planations brought about a satisfactory solu-

tion of the difficulty, and most financial au-

thorities recognize the action of the govern-

ment in demanding details of loans on the

security of bank stocks as quite justified.

The desire for speculation in this class of

security has brought disaster upon many,
and doubtful beiefit to the few. Prices

have been forced beyond legitimate bounds,

and it occasions surprise that institutions

whose success so largely depends upon pub

lic confidence should have encouraged those

whose sole business appears to have been to

benefil themselves regardless of consequences

to others.

Government deposits show a material in-

crease over the November figures, accounted

for, we presume, by contemplated purchases

of sterling exchange to cover interest due in

London. Discounts appear active, and it

will be observed that balances in Great Bri-

tain and New York reveal a downward ten-

dency.

Money is still waiting investment, and

from a considerable increase in the item

of loans on stocks, bonds and deben-

tures, it looks as if low rates of interest will

continue to prevail. But it is still true that

the commercial rate in Europe is not low

0 compared with the usual rates there. The

7 tendeincy towards equalization, in alI the

principal money centres, might check an

upward movement here. Our rates are still

higher than tLe average rates of Europe.

Overdue paper shows a sensible reduction,
7

and in several banks this item is re-
duced to such small proportions as to pro-
mise to shortly disappear from their bal-
ance sheets. It is much to be hoped that
current advances are of such a nature that
there need be little apprehension of a rise in
this item when the reaction sets in. Diffi-
culties have arisen in connection with two
of our banking institutions, but happily they

are of such a nature that no feeling of uneasi-
ness as to their adjustment need be enter-
tained. The year opens with inviting pros-
pects. and we trust that it will close with the
best attainable results.

-Toronto mechanics, connected with the

building trades, are calling for amendments

to the lien law that will make it more strin-

gent. One thing which has been suggested

is that the proprietor' of a building under

construction should keep back twenty-five

per cent. to satisfy possible liens. But, if

this were the general rule, there would be

few contractors who could continue to em-

ploy labor at all ; and the change, instead

of improving the condition of the mechanics,
would make it worse. This lien legislation

belongs to the Socialistic order, and is

altogether exceptional. Of Socialistic legis-

lation there has been a good deal in Eng-

land ; it is, however, generally in the form

of safeguards to the life and health of work-

men. But in the form of a lien it is not un-
known. . The blacksmith has a lien on the

horse he shoes and the carriage he mends, so

long as they are in his possession. Mechan-
ics' liens on buildings give an extraordinary

remedy whicb other classes of creditors do

not, as a rule, possess, and very great care

will be required in extending their scope, if

injustice to others is to be avoided.

-It is now almost certain that a move-

ment will be made, at Albany, for abolîsh-

ing the tolls on the Erie Canal. Btfore this

can be done, the State constitution must be

altered ; and this the Gvernor reconimends.

The tonnage on the State canals last year was

in value $5,175,515 against $632,380 in 1880.
The total receipts of freight from the we-st,
at New York, was less last year than the
year before ; the figures being 135,601.591
against 161,127.892. There was, therefore,
les to carry. The receipts at Montreal show
a heavy loss; the tonnage being, in 1881,
19,984,165, against 33,628,012 tons. Noth-
ing could more clearly prove that the Erie
canal is being hurt by the railways far more
than by the competition of the St. Lawrence
route, if the latter counts as an element at
all, in the forces that produced last year's

results on the Erie Canal traffic.

885



886 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONIOLE.

-The Bank of England rate of discount, would have the effet of making presentation for Bank bses are put down at $300,00-in 1881, wa ¾ of one per cent higher than in payment necessary before the institution of any Brom wlch dedut surplus .......... 01880, and one per cent. higher than in 1879. proceedings. This is by compliance with the From Cashier' ua ie26
Last year, the highest rate was 5 per cent., particular statutory form whereby an instrument From the directors ................. 70900
and, the lowest 24 ; the average rate £3. 9.5 is made payable at a particular place, and "Dot -
per cent. In 1880 the average rate was £2. otherwise or elsewhere." These words are To be made up by shareholders.. $15606.6; in 1879. £1.15; in 1878, £3.5; in 1877, necessary. No others though equivalent in T£2.7.6 ; in 1876, £1.18.9 ; in 1875, £3 ; in meaning will suffice. When an instrument in The direct'ors have agreed to pay the abOW£2.76 ; n 176, 1.1.9 ;in 175,£3; n .sum of 870.100 over and above their liab1ziI0874, £3.7.6; in 1873, that year of bi made payable in this form the party primarilyures, £4; in 18, £ £4. The tendency of b a ri e as stockholders.urs,£4; n 87, 4. Th tndnc o- liable cannot be proceeded against thereon until a tchles
wards higher rates has been observable
throughout the continent of Europe for some
time past. There has of late been a remark-
able and unwonted approach to uniformity
in the rate of interest in all the great cities
of Europe; the tendency towards equaliza-
tion being the result of the rapid modes of
communication now in action.

PRESENTATION FOR PAYMENT.

after presentation of the instrument at the
place of payment designated. That presentation
need not however, take place upon the day of
maturity. Even in this class of instrument the
law casts upon the debtor the onus not only of
having funds ready for payment at the maturity
of his olligation, but of retaining those funds
there until the instrument is presented. In the
Province of Quebec the law is different. and may
be stated in general terms to be that the rights
of the parties there under an instrument desigua-
tin l f9

The following shareholders were appointedà;
committee to ascertain the correctness of tbM
estimated losses, and to report upon the f*
bility of the bank resuming business, and to st
port to another meeting to be held on Thursdal
19th inst. H. J. Cundall, Capt. W. Richard&
Wm. Dodd, L. Beer, Andrew Mitchell, Wg
Welzh, Maurice Blake.' Public opinion
strongly in favor of adopting such measures
will lead to the resumption of business by tb
bank. And in order to accomplish that objass

f ý
1 e5~ - V>o -i 0 PaYens, are the nomme as the o the shareholders freely express IUnder the mercantile law of nearly every rights above defined in case of an instrumen t opinion that the directors should increase thountry the holder of a negotiable instrument de- payable iu this Province, complying with the proposal to pay 70,000 to at least 1100,000, Msiring to retain his rights against a drawer or statutory form by being made payable at a cer- thereby lessen the difficulty. Depositors are iendorser requires te strictly observe two thinge. tain place, " and not otherwise or elsewhere., vited to.meet at the bank building on a day nanFirst fo must see that the instrument is duly A novel point arising out of the difference for the purpose of ascertaining their views aspresented for payment on the day of its maturity between the law in the two Provinces came up what course is best to be pursued touching theat the place specified for payment, if any, other for consideration recently in the Ontario Com- deposits.wise te the acceptôr or maker. Secondly, upon mton Pleas Division of the High Court of Justice. If large depositors will allow their moneydefault being made ho requires at once te notify There the note in question was made in the remain on interest for a reaso-nable period,athe drawer or endorser thereof, ad beal his Province of Ontario, but was made payable at a will greatly relieve matters. That the beaattention t. the fat that he will be looked to Bank in the Province of Quebec. Under these will resume business and after a time surmoldfor payment. The ordinary oeremony of pro- circumstances it was held that the contract must its difficulties is the general opinion expreaoesting a note is but the usual and regular mode be deemed to have been made in the Province of among business men on the Island. We le"roaw.omplying with thse two requirements of the Quebee, that having been the place of perform. by telegraph that the special committee reportlaw. What the law reqnires is presentabon and ance. From this it followed that the instru- to a meetng of shareholders held yesterdanotice of dishonor. Protesting is but an authen ment was governed by the law of that Province urging no decided course, and the meeting ditic means of complying with requisites which and required presentation before any proceedings solved without action.Smy validly enoughbe otherwise observed. could be taken for its collection, the statute of Business generally is dull at this seaonSomehing which is not usually to well under- this Province governing the subject being held the year, but rendered specially so just nO%dtood as the steps to be taken to hold an ens fot to apply. The Bank trouble ; the heavy losses on potatOdorser in the state of the law inu this Province a 

shipments to the United States have lead to 0as the parties prmarily iable upon them far NOTES FROM P. E. ISLAND. honored drafts in several cases. The 1ar
sanere Ioul of ourse, notem eaon Thequantity of oats in the hands of the grols

aoncerned, It would, of course, not be reason The long Booked for meeting of the sharehold- or traders because they could not be shipped ,
able that one owing a debt on bis own account ers of the Bank of P. E. Island was held on the advantage before the close of the navigation
sbould be entirely discharged from payment by llth inst. in the Masonic Hall, Charlottetown. any remunerative market tend te lessen the eany neglect or irregularity in presentation or The attendance was large. Al the directors mand for winter supplies and eonsequetnotice to him. Such a result does not follow were present. The president of the bank, Hon. throw a damper on every branch of trdeunder the law of any country. But one would John Longworth, occupied the chair and read W. have fine mild weater. The ice on treasonably suppose that such a debtor might the report of the Board of Directors. This re river is passable for hrses m d light eoinsist upon the instrument on which he is liable port alluded to the inexplicable condu t of the The bay and harbeor hces an t oauicimlbeing duly presented before he in put to the ex- cashier, through whose mismanagement the un. strong for trae. For wanb of snow 011e0epense of proceedings against him for its collec- happy state of the affairs of the bank was pople have been coming to ohc City for tbdtion. SuBch is however not the case with an brought about. The report sggested the pro- past week on the river ie with their trleordinary negotiable instrument under the laws priety of appinting a gommittee of the bank waggons and carriagesa novi sight here tacof this Province. Our law casts upon the maker stockholders to investigate the asets of the bank season of the year.of a promissory note or acceptor of a bill of ex. and report at a future meeting. The directors Markets are dùll, owing te bad travellinghange in the ordinMary form, the responsibility decline to define any course to be adopted until mrades leading te bowns and brade centres. if ascertaining at is peril, where the instrument a committee on behalf of the stockholders report. by the cars 6j to 8 cents per lb. Oes. 8o riat matuity, ad thn and there discharging A statement was submitted showing the liabil- 4. per buah. (41b). Bay per bon 8 t ".it. t we nin ue answr for h m te a suit brought itier of the bank wo bp as follows .- Butter by the tub 17 to 18e. Eggs per dos.0upon bbc instrument b o say that it was payable Capital ..................... 8120,000 If the " Old Bank" resumes busine ,

at a partieular bank, that there were funds there Notes in circulation.......... 264,000 etb meet lb at maturity ad that it would have Due depositors ........... 463,000 expected, it will materially help to restore been Paid'had the holder duly presented it. Due other banks............213,000 fidence in business circles and a general improve-There la however a form of instrument, which Surplus ................ 48 000 ment will follow,

•$1,108,000
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SURETY'S TrLIILITY.

ehad oeasion, after the original trial of the
"sof Crathern vs. Bell, to refer te its peculiar

a. The matter has mince been up
Orut before the full Court of Queen's

for Ontario, resulting in a decision in
the plaintiffs, Meesrs. Cratbern &Ul of Montreal. The facts may be brielly

as follows: The defendant Bell by writ.
geemunt guaranteed te the plaintiffs the

e by One of their customers of two prom-
nOtes in their favor of $751 each, with a

that he should not in any case be
uPon to pay more than $751. In other

Wor@ the defendant undertook up to the amount
o #761, to make good any loss which plaintiffsa5utain upon the notes in question.

n the uiturity of the first note the debtor
lto pay it in full and applied to Mr.

a Surety, for assistance. The latter
lgave hie note for the requisite amount,

the debtor discounted and applied the
te the payment of the plaintiff's note

bank where it lay for collection. The
" I learned in due course of this payment

" re nOt advised of the means whereby the
Wem procured. Default ws afterwards

Aeon the second note, which the defendant
ta1l iUpon te make good. Then, for the

s, it Was communicated to the plaintiffs
ei *tendant had assisted in the payment

ot'st note. This was relied upon as dis-
INg Mlr. Bell, to the extent of that assist.

mrom hi liability on his guarantee.
Cew these circumstances it is held by the

thAt there was no default in the payment
trot note, and that the advance made byto the debtor before any default had

.s': l&%AWUnot a payment by the defendant
% ohon of his liability to the plaintiffs.

the defendant ie condemned te pay
ouunt of the second note. The law is
& l the rules required te be observed

iWho seek te retain the liability of
as this decision shows, a like good

tbea.. neOSssary te be observed by sureties
VoS IfLthey choose te make their ar-

X t lith the debtor without the knowledge
cOrediors in sncb a way that the creditors'

44 y bO affected injuriously, they may
'ves held te their original liability.

L'FEI INSURANCE NOTES

tl&6 4• Mur a.-The receiver of
yah Albany N. Y. is now paying a

1 0 -ithirtyive per cent. te registered
y te Whoe claims have been passed

i e referfte; twenty and one-quarter
e Canada registered policy-enless they have already received the

±4% o t yf aud three-quarter per cent,
A nd tvty-dve per cent. dividend to

* laimant..
uMTOiAL.--Superintendent Fair-
e NoV York Insurance department,oeojr Fish 1476,000 for distribution to

policyholders whose policies are registered with
the department. The registered bolicyholders
will be paid the net value of their policies in full,
and $200,000 will remain thereafter, out of
which a dividend of thirty per cent. will be paid
to non-registered policyholders in the company.
Canadian claimants, however will have to
await the decision of the Montreal courts as to
whether the 8100,00 paid into court by Sup-
erintendent Cherriman, will be applied to pay-
ment of Canadian demande in full or part of it
handed over to the New York receiver for gen-
oral distribution among all claiments. It is to
be hoped a decision may be arrived at before
Parliament meets, so th at if;there is anv defect
in the law it can speedily be remedied.

Of the long list of co-operative speculative lite
insurance associations successfully overhauled
and dissolved by Insurance Commissioner
Forster, of Penneylvania, the World Matual re.
lief Association of Lebanon is the last for which
he has filed an order te show cause'why it should
not close business.

The efects of the Commonwealth Mutual
Relief Association, a co-operative of Harrisburg,
Pa., were seized by the sheriff on Wednesday,
on the suit of one David Grinder, of North-
umberland county, for $1,000 due on a policy
held by him.

TO CORRESPONDENTS.

SUBsCRIBER, Chatham, N.B., writes: "In the
Times of 17th June last, there was a summary of
a judgment of a case on " Warehouse Receipts,"'
in the Ontario Court of Appeal, Smith vs. Mer-
chants' Bank. Would you kindly inform me if
any appeal was taken from that judgment, and
if so, bas there been any further decision ?" We
reply that the case has been appealed, but no
decision has been given on appeal as yet.

Dux Srino SpERo, Sarnia. Have not room
for your letter. We cannot well see how the
unsatisfactory condition of insurance rates is to
be improved by inureasing the commission paid
te agents. Those of agents in the United States
are already too high, and we are unable to agree
in your view that commissions to Canadian
agents can be increased with advantage.

WINNIPEG BoÂn» or TRADE.-At a meeting of
the Winnipeg Board of Trade, held on the 16th
instant, the President had to complain of half an
hour's delay in opening ihe proceedinge. This
loss of time he modestly put at 13,000, ten min-
utes having proved suffioient to enable him to
make 81,000. The boom in real estate was the
cause et the default in point of time of his col-
leagues. Supposing each one of them found his
time worth the modest sum of 86,000 an hour,
why should they not divide with the Premident,
who was kept waiting ? That would surely be a
square thing. Beyond this little aside, nothing
noteworthy is reported of the meeting. But why
should men stop to talk about commerce, when
every corner lot is a veritable gold-mine, if not
in the working, in the selling. The election of
oZeors resulted as follows;

President, Mr. Joseph Mulholland; Vice-Pres-
ident, Capt. G. F. Carruthers ; Secretary-Trea-
surer, Capt. L. M. Lewis. The following were
elected members of the council :-Messrs. W. H.
Lyon, Thos. Howard, Jno. MoDonald, C. J.
Brydges, Geo. Wishart, J. H. Brock. H. L. Rey.
nolds, A. F. Eden, A. G. B. Bannatyne, R. J.
Whitla, H. B. Westbrook, and J. H. Ashdown.
On motion of Capt. Carnuthers, seconded by
Mr. Reynolds, a cordial vote of thanks was ten-
dered the retiring president, Mi. W. H. Lyon,
for his services during the year.

CANADA LANDED CORDIT CoxpàA.-The in-
creased difficulty of finding desirable securities
for loanable funds, and the effect upon loan
companies' profits of the reduced rates of inter.
est, were referred to in the report of this com-
pany a year ago, and are emphasized in the re-
port which is"published to-day. The earnings
are morne 812,000 less for 1881 than fLr the
preceding year, the lending business of the
company having been restricted. A god deal
of its capital (1345,000) has been employed in
paying off debentures, and its debenture debt is
reduced 1228,826 on the year. The President
referred in his speech to the privilege enjoyed by
borrowers from this company, of paying off their
mortgages by giving six months notice, as
another reasonI for the lessened business of the
year. In these circumstances the directors
propose to try Manitoba, where better rates are
obtainable. But it is necessary to proceed with
caution in that new territory, and it is as well
not to expect great things all at once. It is iu-
dicated in the report that unless rates improve
here or Manitoba turns out very favorably, a
reduction of dividend may be looked for. How-
ever, it bas not come yet, and in the rate now
paid there is reason for complacency on the
part of shareholders.

SUsPENDED.-The Canada Farmers Mutual
Insurance Company, after doing business for
over thirty years, has suspended operations and
will be wound up for the benefit of creditors.
The directors are respectable men, and mince the
company's formation it bas had many struggles
for existence. Various schemes have been de-
vised to strengthen its position, but the heavy
bush fires which destroyed so much farm prop-
erty this year will probably tan the policyholders
to the extent of their liability, and they will be
displeased. This consideration, and a decision
of the Court of Appeal adverse to the company,
have ne doubt led the management te decide it
best in the interest of all parties that the com-
pany should go into liquidation. The Canada
Farmers one year ago had 12,820 policies in
force; which covered farm and household
property valued at 16,976,520, and mercantile
and manufacturing risks valued at 81,288,410.

-The eighth annual report of La Banque
d'Hochelaga shows that the profits of the year
were 182,557. After the payments of dividende,
expenses, etc., a balance of $25,400 was carried
forward. The sum of $3,010 was divided among
the president and directorsho were re-electe.
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Debenture Commission...........1320 57 agents, more especilly Messrs. Hamilton,Transferred to Reserve Fmd 5,00 57 near & Bea son, W. S., Edinbrghi alo
Contingent Fund.. 6,185 80 Secretary and other officers of the company,

-A D - the efficient manner in which they ave dThe twenty-fourth annual meeting of the I 72,263 21 charged their respective duties.Canada Landed Credit Company was held at the Loans. Moved by Thomas Lailey, Esq., seconded WIcompany office, on Toronto Street, in the city Effected during the year. 392,780 0 W. A. Parlane, Esq., That Messrs. Geo. P. Di'
aoTorotof on Wednesday, the 18th instant, Paid off during the year ........ 666,452 00 son and Greenhow Banks be appointed auditO't noon. ThePresident, John Lang Biaikie Esq., for the ensuing year, and that the sum ofse1csoccupied the chair. There were-also present the Decrease••••......... 273,672 0 each be paid them for their services.Moved by John Dunlop, Esq., seconded ffollowinJ gentlemen Mesers. W. A. Parlane, Debentures. Jas. Campbell. Esq., That Messrs. Jas Grabad
James Campbell, Thomas Lailey, John Y. eid, Borrowed during the year, princi- and Herbert Mortimer be scrutineers, and tbIR. S , o W Lewis, Her bert Dixon, pally renewals ............. 8 121,675 33 they report the result of the ballot for the *
J. Grah, Ae .S i, erbert odmer, Paid off during the year ........ 345,002 32 tion of six directors, the poll to be closed wbd
Jas. Graham, A. M. Smith, Robert Gooderham, - ten minutes shall have elapsed without any v
Robert Dow, John Stark, Toronto; John B. Decrease ................. S 223,326 99 being taken.Osborne, Beamsville; John Dunlop, Woodstock; eTras · 22,2 99 being taken.ames Yung. M.P.P., Gat; Geo. Robinson, The officers of the company have discharged Moved by Jas. Graham, Esq. seconded
NorJvie: aobg Bul, Wm.t Eeo. Rbilliam their respective duties to the satisfaction of the Jas. Young, Esq., M.P.P., That it will be
Yorkvile:sao 

Board. The following gentlemen retire fron the interest of the company to invest in mrOl-n the absence of David McGee, Esq., the office by rotation, but are eligible for re-election, gages on real estate in Manitoba and the North-company's secretary and manager, Mr. . 8 viz.: Daniel Wilson, Esq.. L L.D.. Jas. Camp. West Territory, and that the solicitor be instrueerceasappotd secretary o tge, meeting. bell Esq., Jno. Macdonald, Esq., Jno. B Osborne, to take the necessary steps to empower theThe secretary, after reading th notice cing Esq., John Y. Reid, Esq., Jas. Young, Esq., Company to lend as aforesaid.the meeting, read the annual report, as follows: 
Moved by A. M. Smith, Esq., seconded byAIl which is respeotfully submitted. R. Forbes, Esq., Thet the thenke of 0REPORT. JonN L. BLAlm, meeting be given to the chairman for his albioThe directors have pueasure in submitting e Toronto, 18th Jan., 1882. President. and impartial conduct in the chair, and for bthme shareholders their usual annuel report, 

cntn teto eteitrsoo haccompanied by the balance sheet, duly certified, BALANCE SHEET. constant attention th interests of the coas a 31t Dcemer lst.Assts.pany ; and that the sumi of 82,000 be paid bisas at 3lpst December lest. ps yateheLfor 
his services during the past year.

Fremi the profits of the past year they have Loans ..................... 81,939,498 50 The poli was then opened, and et the 1been enabled to pay the usual dividends at the Interest due and accrued- -.... 61,312 74 the scrutineers reported t unnimous re.lrte of 9 per cent. per annum, transfer $5,0 O to Property on Toronto Street. 40,000 0 tion of the six retiring directors. At ar-uReserve Fund, bringing it up to $125,000, and Cash ........ ........... 228 40 quent meeting of the Board, John L. Blaikmake an addition of 6,185.80 to Contingent National Bak of Scotland 22,218 16 Esq. weg re-lcted president, and JohnFund, which has been charged with #11,954.66 Federal Bank ............. . 2134,789 66 donald, Esq., vice-president, for th n ànuaof losses and credited with $1,462 31 of gains on Bank of Commerce ........ 8 year.realizations during the year, and now stands at Office Furniture................- · 229 00

It will be observed that the profits of the past 2,199,101 04year are considerably less than those of 1880, Liabilities.
due mainly to the very serions reduction whichLaiie.
de takeny ptaeoi the veryaters redstin nwhh o Capital Stock............... 663,990 00 ASSISTANCE TO MANUFACTURES.
las taken place in the rates of interest now ob- Reserve Fund .................. 125,000 00tainable; and unless a sharp advance in these Contingent Fund .............. 17,388 22 To The Editor f the Monetary Times.should take place, of which the directors sec Debentures ................... 1,73,289 19 S,-Permit me te draw your attent i -flittle prospect, it is but fair to the shareholders Debenture Intere t reserved, due the dvant-ge . ,hic. are offered by the ito state that as the conversion of the co an' , Deetr Intres reevd;u i,-emtm odawyu teto

te tae ha a te on erio o t e om an 's 3rd Jenuary, 1882 ............ .4,046 05 Hamilton te manufacturing enterprises. Iw OIexisting mortgages from higher to lower rates of Sinkin Fund .................. 178050 24 ask yen te read, and, if possible, te pucliinterest proceeds, it must be attended by e Dividends unlaimed ............ 2,548 47 annexed litt, sowing w eat as been dI Wdiminution in its dividend paying power. Dividend No 41, payable 3rd Jan., the Ha mlton council these ree years pat.The difficulty experienced in finding desirable 1882 ........................ 29,878 43 There a chance of Toronto's getting osecurities, te which reference was made in last Insurance ...................... 55 2987 4 oaI manufactories if the couneil will e st.wreport, was felt with increased severity duinsg Suspense ...................... 4,850 44 H-mlton, formerly a Reform City, proteithe paet year; and many of the ecurties R. quisins .••••····•··•••••. 4,80 tolagnes i f th more wily tb offered being such as the directors could ne R tiens.·····••••..5 00 emcon r lyi a Rmci froeaccept, they deemed it prudent, though necessi. eronohe dnsetr mucir etating for the present a contraction of thecos 12,199,101 04 Toronto tIch rse onsry, rpany's business, to employ the funds at their D. MCGEE , Yours, &.,disposal in retiring the debentures of the com- Tronto, 11thJan., 1882. Secretary YoursU&c.pany, which matured during the year, bearing We hereby certify that we have examined th •sfroinhigher rates of interest than those at which they books and accounts of the Canada Landed Credit tien appeared li the Hamilt e Times asare now enabled te borrow. CompãËy, and have found the above balance been granted by that city. The first daThe field for investments in Ontario being correct. when the city council grated the exept hnow exceedingly restricted as compared with We have alse examined the securities Of the and the lst shows the ti e at whic ltformer years, application las been made to coMpany's strong room, and found the u. ind operatsoenParliament for an amendment to the company's perfect order, as represented in the above sta ¤ int oprto :
charter, te enable the directors to avail them- ment. t- 17th Mare, 879.-Rolling Mill; taxeselves ef the opportunities for investment pre- GEo. P. DIcKsoN, water rates, seven years fromi 1st January1
selted by the openig s upfthor h-West .G. BAN Auditors. 12th Mïy, 1879 -Nail works; taxes andlsented by the pening p of tI e North-West. f.l B •' rates, seven years from lst January 1879Should te application e granted, they hope The fellowing resolutions were afterwards 7th July, 1879.-Meriden Britannia .WOr»lwtI safety tM extend the operaainns eM te co- carried unanimously:- taxes and water rates, ten years from lst Jpany. Moved by the President, seconded by John B. 1879.Tr folowing arc t e resuts of the pat year's Osborne, Esq., That the report now read be 29th September, 1879 -Hamilton Forgtransactions adoped and printed for circulation among the Company; resolution of 2nd March, 1874 tPNoeps. a darefolder. 

only• and nominal assessment extended toNet profits a wher deducting manage. Moved by B. Homer Dixon, Esq., seconded by January, 1882.ment expenses, which. includi g Geo. W. Lewis, Esq., That the thanks of this 13th October, 1879.-F. W. Hore & Son;o967.17 pid le the city for t 7x meeting be and' are hereby tendered te the only seven years from lit January 188>on dividends, arc 14,159.77oo 72,263 21 Board of Directors for their careful attention to 29th March, 1880.-Young's Cotton Factor,Approprieted as foerws: the lterests of the company during the past taxes only, ten years fromn st January, 1880.Dividend Ne. 40, 4 per cent. pai 8 year. 13th September, 1880.-Wanzer's Screw2nd July, 1881................ 29,878 41 Moved by H. R. Forbes, Esq., seconded by tory; taxes only, seven years from lst Jango,
N od N. 41, 4j per cent. paid Herbert Mortimer, Esq., That the thanks of 1881.· ·· ·.····-... . 29,878 43 the shareholders be tendered to their British 25th October, 1880.-Snow's Wadding
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-1 Xes only, seven years from lt January

th December, 1880.-Canada Clock Com-
taxes Only, seven years from 1st January

2n CoDecember, 1880.-Hamilton Fruit Can-
b18 taes only, seven years from let Janu-

20thDecember, 1880.-Meakin's new building,froew UChinery, etc.; taxes only, seven years10 t January, 1881.
) anuary, 1881.-J. H. Stone & Co.'s new

drsg, machinery, etc.; taxes only, seven
t from lst January 1881.

ùth February, 1881.-Young Mfg. Co; new
ta 6, Machinery, plant and products thereof,

y, seven years from 1st January 1881.

TRADE WITH BRAZIL.

r t ditor of the Monetary Times.
I have read with great interest the let-

o this trade which have appeared in your
t . and though it is not my wish or intention

1nl a controversy on the subject, I feel sure
give Me space for a few remarks, knowing

1z) oia I have the development of this trade

Wthout reference to the letters in question, I
ti o say that from my own personal observa-
h 1 ali Clearly of opinion that there are all

11oolenients of a good trade between the Dom-
erand Brazil, and that these must be matur-I groeveloped by direct communication, and
not be •my belief in the broad fact which can-
thé odsputed, that each country produces what

It e r requires.
tol Perfectly plain that Canada consumes

Bi sugar. tapioca, tobacco, cotton, wool,
44 to ar, drugs, dyes, India rubber,~etc., etc.,
th 11a equally plain that Brazil produces
*i Wby then should they not come direct,
ates tthe intervention of England or the

It is a fact that Brazil consumes flour,
leese, lard, bacon, hams, codfish, lum-
Mltural implements, and a hundred and
r articles which are all produced and
ýured in Canada. Again I ask, why

not go to Brazil? And the only
"we had no direct commmunication,"

not know the markets," etc. This is
red. The communication is there and
Uquires energy and common sense to
Sting and profitable trade.
Persons say, why have not the Ameri-

eded with all their endeavours ? I
e't'allyou why: They have never gone
way about it ! And it is with a view

1g the Canadian te avoid their errors
1 induced to write this letter.
rOr the American manufacturers have
Ot Only in Brazil but in other foreign
ei this: They send the wrong man to

intries t represent them. They send a
f ratly knows nothing of the language
other language except English (andi often imperfectly) ; he knows nothing

'Untry to which he is going, and he
Lthing of the people, their manners,
etc. He is sent with a lot of samples,
bounces in and out of stores, as he
at Chicago or San Francisco. He isr clothed in a white duster and a broad-

I hat or a straw hat. He knows no
t to whom to refer as te either his
or the position of those whom he repre-
Re gets possibly a few orders, but not
alciulated duties, etc., the manufacturer
.cannot execute the orders at a profit,
'Des to fll them, thus ignoring his paid
Can any one expect success in such

uCeS ? I am not drawing an imagin-
'?5> these are facto and have over and

over again been brought before the people of the
United States by their worthy consul-general in
Rio. I can, however, instance one firm in New
York who have taken quite a different course,
and what is the consequence ? They are now
the largest exporters to Brazil in the United
States, but they are the exception.

To obtain a footing in Brazil and a share of
the tradq, let me advise Canadians if they send
agents down, to obtain the services of some man
of good address, conversant with the language
and of French also ; let him know something of
the habits and customs of the country and the
people ; let him be studinusly polite (for Brazil-
ians are as polite as the French) and above all
if he gets orders let it be understood that these
orders are executed whether there be a loss or
not ; if the agent has made a mistake let his em-
ployer lose rather than show bad f aith. It is
thus that English merchants have obtained their
position and standing in every country of the
world, and if the Canadian wishes te succeed,
let him follow this example.

I do not propose to take up your valuable
space by going into details on whit or what not
might be profitably sent to Brazil, but I will
only say that if any of your readers desire in-
formaiion, I will only be too pleased to give it
to them. I am Bir,

Your ob't serv't,
WM DALxY BENTLEY,

Consul General.
Brazilian Consulate General,

Montreal, Jan. 17, 1882.

STOCKS IN MONTREAL.

MoNTR.AL, January 18,,1882.

STOCKS.

Montreal ......
f x- d.

ôntaro .......
Consolidated ...
People's .........
Molson's .......
Toronto .......
Jac. Cartier ..
Merchants ...
Commerce.......
Eastern Tps ...
Union.......
Hamilton..
Exchange ......
Mon. Tel..........
Dom. Tel. ..
Bich.&O. Nav..
City Pau ......
Gas ...... ......
B C.Ins. Co ...

om -rce xA

1981

61

167

140

145
123Î

128
146

2001

62

9i

1411

95

1244

534
132
1501

1172

1 26

55
18
17

73
1855

40

8
464

335
11256
3w65

1991

90
121t
167
110
1261
1104
119

934

145.
123J

1

199t

92
125
168J
120
127
140f
125
96

124
97
54

1824
151
55

175

98J

107
137

119

.. .. ..

during 1881, having received 150 new members
The total number of firms represented now on
its floor now is 1000, The number of deaths
during the year was 26. The Board of Trade
and Transportation received during the year
nearly 200 members. making the total number
on the roll about 900 The Chamber of Com-
merce makes no efforts to increase its member-
ship, but received about 50 members in 1881.
On New Year's Eve the Produce Exchange held
a sort of jubilee. There was plenty of fun and
"larking," and a number of hats were ruined.
The first part of the programme was supplied by
professionals. Gilmore's band furnished the-
music. The baritone solo, by Fred. Stein, and
the part songs by male voices, were receiyed
with great applause. Mr. J. S. Burdett recited
two or three selections. The members them-
selves filled up the second and tbird parts of the
programme with foot races, speeches, practical
jokes and such " circuses " as the boys know
well how to conduct.

-At the port of Gaspe, duting the navigable
season of 1881, there were 6 steamers, 2 barques
4 brigs, 19 brigantines and 85 schooners or other
craft entered the harbor. The harbor-master
makes a report in which'he states that the har-
bor was clear of ice up to the 17th uit., at which
date a steamer made a trip to Dalhousie. The
coast cod fishery has been an average catch,
salmon a failure, mackerel few, and herring
plentiful and good. At Anticosti, the cod fishing
on the south aide of the Island has been poor.
On the north aide there was a fair catch. The
herring fishing was good on the north aide as
well as at Fox Bay, there being at one time up-
wards of forty vessels after herrings, and cod-
fish, some taking as much as 900 barrels of
herrings at one trip from Fox Bay. The in-
wards cargoes of the port were 17 in number,
valued at 834,769, and the ontwards were four
barks of 2,887 tons, laden with timber deals,
ends and spool-wood; 5 brigs of 875 tons, carry-
cod, tinned fish &c.; 14 brigantines, 1,942 tons,
carrying cod fish and lumber; 16 schoeners,
1,528 tons, with codfish &c. Total value cf
outward bound cargoes, $318,445.

-The cargo of the Allan Line steamer Moravian
which went ashore during a fog near Yarmouth
N. S. the other day, was valued at #244,550,
and the ship was worth between #300,000 and
1400,000, which makes in ail a tidy sum. We,
presume there was no insurance in our compa-
nies on the vessel, as the Messrs. Allan are
their own insurers. The cargo consisted of
29,285 bush. wheat, 16,700 bush. peas, 500 sacks
four, 448 bbls. apples, 1,108 quarters fresh
beef, 546 cases canned meats, 60 bales hops,
701,241 Ibs. cheese, 109,340 Ibo. butter, 278.000
Ibo. bacon, 226,000 Ibs. lard. besides leather,
poultry, mess pork and canned mutton.

. . ......... . ...... .. .... ........
...... ...... ..... Dia. GaÂT, of the Utica, N. Y. &sylum for the:. .... '."..'.'........ ......................... Insane, doos not beliove in "'higlifalutin " ternie

to describe certain tendencies or crimes. Hors
NEw Yonx CoMxzcI BODEs.-The year is what ho said the otier day at tho Guiteau

1881 will be memorable in the history of the tral
Exchanges of New York, says the Bulletin, for Q.-What is "kleptomania?" Â.-Â word

:large increase in membership and volume of used to express tiving ; I don't believo in it;
1 business. The year has been a very prosperous 1 don't believe in any of tic so-oaiicd "moral
one for that Exchange, which recoived b750,000 insanities;" I beheve they are crimes.
in initiation fees, had contracted for the new Q.-What do you mean by "dipsomania?'
building and had begun its erection. During A.-Somo peoplo cali auch a tendency a habit of
the year 940 new members were admitted, mak- drinking; I cail it drunkenneas; I don't eau it
ing the membership 3,000, beyond which luit insanity.
there can be no increase. Only 26 members Q.-What do mean by "pyromania?" A.-
died. Never before lias there been s0 mach Tie barning of houses. I cal icendiariam;
business transaoted on the floor. It included I caI it a crime.
sales of wheat, coin, oats, rye, barley, four, seeds
provisions, oil, butter, cheese, etc., beasides the And when asked the question "Suppose a
chartering of vessels, and the insurance of car- man in a public place shoots, wltiout adequato
goes and contents of warehouses. It is estimated motive, another man lu the presenco of a
that of wheat alone there were sales .of cash and 1 large number of people, would tut fact bo an!
futures amounting to at least 350,000,000 bush evidence of insanity ?I Hia answer was-" Not
The Maritime ExIhange lias been prosperous the dligtes. The wonds "Iapparent motive

dave no particular meaning o e

889
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-The plunber, unlike the water pipe on wilI enable eople ta gel about. There ces-We notewbih hie thrives, never buste up.-Brqakf a sera e ne is 1 readp con require to be taken off. spic-Wene
w hich e. th i e , n y r b s e u . B a k a g s d r b e rm ess in the m arket, an d prices oi siderable sales of black pepper at 13J t a 14c Dtextiles are likely to rule higher than laat year it cannot now be boughp under the outuide "Father," asked Johnny, " what is a log ?" For the season of the year, remittances are re- tatin. White pepper is now worth 20 teA log, my son," replied Brown, stealin garded as very good. .cpther spices. Frt-Marke thasty glance at Mrs. B , to see if she was listen. Funs.-Fox skins are expected in quantity dll, There have been orine importationsintoor three weeks but the market for Turkish raisins ta take the place o!faen~

ing for hie answer, " a log, my son, is a big in the ptati
Zieee of wood or timber. Why do you ask jbes not by any means strong and $l.50 which holders are offeting a of talhnny ?" " It tells in tbis story about heavin je likely ta be the highest psid for choice is t se r areni taae no ffertin al ke u tanasthe log, and it says the ship went fourteen knots buyers having et considerably on last ear len t take cals ower igres t s
an hour What does it mean b'v knots father ?,, purchases. We continue to quote: Mink 81 (O our quotations would have g br accepted.
"Knots, Johnny-knots ?" Why you have seen to. 1.25; Marten prime, t1.0o to 1.25; Bearer are almost unsalable the market being
alog-almost always covered wth knots-haven't prime dark, per lb. $2 25 to 2.50; Bear black, stocked. We quote :-Layer raisinsg 82-60you ? Well, that's what it means-fourteen of prime large $8 to $10 ; ditto emall $4 to 4.15; 2 75 ; Loose Muote $275 aisi00, Lan.60

Red Fox prime #1.25; Mus/c rat ditto 6 lyers, $8 ta .25; Vaentias, 81c; Suii8fl
them-the ship got by fourteen of them in an te 12.; Lynx prime large .50 to 2; 10 to slie; Crrats 6 ta 6 c; Fige, the 3 0 5ohour. That's all, Johnny," said Brown, with Skunc prime dark large 5 1 t 75. ditto pria ket is overstocked, m; aea 8; bSua sigh of relief that he had got out so easily. 

inre25raetor 2 t pi k i vrtc e ,m t6 to e ; a i th oiX .es white large, 25c; Raccoon, prime 25 ta 50e 6 to 12e ; prunes, 7j to 84c ; Tarragona almolld6iFisher, prime F5.o- 0 to 7.00; Ottr, 16 to 17c; Ivica almonds 13 to 15e; filbertsFLOUEt -The total receipts tram lis January ta Sic for Trebizond and 9 ta 9îc for Si0îl1Ytta date 17,060 brIs., b einga decrease of 770 bris. Bordeaux walnuît 74 ta 10e; Grenobe 124on the receipts for the saime period U 1881. 14e; Canary seed 3î to 41c; Hemp seed 819* MONTREÂL MARKETS. Total sipmnt rom lst January to date 12,450 4c; Ca ltile soap mbttiled, Ci ta 7c.bris., being a decreae of 1,284 bris. on the ship HiDiEs.- Market dul not many offering et th
MONTREAL, Jan. 17, 1882 mente for the sane period af lasi ykear. Business moment,' prices however are eieady ai 8tThe heavy fal f sn since st has do eis still almost entirely confined to the local wants m7.50, and p660 for NOS. 1, 2, and 3 respectivech tevi a e o in>te cour y, andone of the city, aithough more demand is looked for HARDWA6.50Tfor. e anothing ai muchveuch ta revive rade in the cruntrw, hd ite wben the ice bridge je armed, as the country portance to report for the ]ast week beyondt

effecte have bee. felt ta sanie extent in the rads are in good order for eleighing. Thue stock tact aiready noted. Every lins of heavygoecity. But the ice bridge has not " taken," of four in store yesterday was 1,279 bris, e ex- is onsiderably enhaneed in vaie owing tea
cees af the stock an the satne date last year. vanees in England and eise where. Merchaitesoi-4

although the weather has grown very cold ceso h tc ntesm ael ne-1osdrbyehne invle ewngtPropec h for eathepr ra d g nver al co• Prices show very little change since this day n w pretty we l through with their stock t tProspecte for the spring trde are generaîln week id ta-day ouly some 390 bris. changed and books, and a good business is lhoked for. Gle
good, and merchans lok with confidence e xta bande withie our range ot quotations. Superior gow advices report Pig Iron 1/- sig. dearer.ah future f business. Pig iron has taken Extra 66.25 ta 6 35 ; Extra Superfine, $6 15 to now quote Pig Iron per ton, Coltness, 825. Lag'6.20 Fancy, $6.10 to 5 00; Spring Extra 86.00; lon, $25; Calder, Gartsherrie, Summerle
anoe tr step upward. Petroleum h again .0 Superfine, 5.65 t 5.75; Strong Bakers' and Carnbroe, 825. Eglinton, $23.50 ; Hematiîk
declined iun prie. Breadetufs are neglected; F6ur, $7 00 ta 7.50; Fine, 4.75 to 5 00; Middlings $27.50: Siemens, (Canadian) $24. to 24.50 ;
th. follJwing are the stock in store 4.05 tao 4.20; Pollards, 3.60 t 3.75; On- per 100 ibs, Scotch and Staffordshire, 129.Jan. 16 Jan. 3 Jan. 15 tariv age ;2.75 tea 2.90; ciio bag, $3.60 to 3.80 best ditto, $2.50 to 0.00; Swedes, $4.00 to J1882. 1882. 97 3.7 delivered; Oatmeal, 5.20 t .25; Cornmeal, Norway, 4.00 to 4.25; Lowmoor & BoaWgwCor. . . 5901 5,15 490 GI. -ea. -- eg ree8sf 6.00 to 6.50. Siemens (Canadian) $2.24 to2

Wbeat, bush... .110,629' 118.662 92,713 
$60a65.Sees(aain 

2 2 0
CoPn, " .... 59,015 9115,62 4100 GÂaIN..Wheat. Ta receipts fom st Jan- Canada Plates per box, Penn & Blaine ,3

O , .... 62,8 63,02 2 74 92uary te date, 1o,138 bush., being an increase of to 0.00 ; Hatton, 83.25 : Clifton & Neutgwl"'Oara, " .... 62,578 63,020 200 52,928 buh. on the receipte for the same period $3.50 ; Tin Plates per box,-Charoal IC, 6.'Brley 34,934 22,963 , 678 et 1881. Total hipmen rein lt January to ditto, IX ,88.60 to 0.00 -ditto, DC. 85.75 to 0.00;Ry ........... 436,789 86,336 7978 date, 91,188 bush. beins an increase of 44,378 Coke IC., 65.50 ; 14x20, 25c. extra; Tinned slhe"'AlrEsba-Pos.--Demand72 quit, 423vl i bush. on th. ahipments for the sae period of charcoal best, No. 26, 11., ditto coke best !*pricesavetbeenbetter i ewt, arbuvas hai; t ear. Our local grain market, asis aways 26 9e; Galvanized heet, No. 28 ordinrf l
agamecededto.90 d quio t .1 Parls ao; only se tiis season as been n quiet, 86.• to 7.00, Morewood and F. & W.$7.25 t

prie.. have been botter aince we. wraîe, but have aul>' some smaUl transactions taking place. The 7.50; Lyaaght, 86.75 ta 7.25; Redoliffe CroWots0 brs.chaned and4s90 las5.15t we at.50ut following shows the prices at which latest report. 6.50 ta 6.76; toop 7 and bande, per 100.0 brIs. changed bande la t we k ai 6.50 to ed sales were made :-Canada white winter, 82.75 to 2.80; sheet beat brande, 13.00 t 3l6.60; hisdre are now aaking br700. Stockes at $1.37; Canada spring, 11.44; Peas, 77 ta 78c; Boiler plate , ordinary brande, 83.00 to 3 10
riare Ps, 953 brie.; PeOne, 282 Oats, 39 to 40e; Barley, 65 to 75e ;, Rye, 90 ta ditto, bet brmnds 13.25 te 3.50; R sa
BSoE.-Orders for S . d 92c. 

Irn per 9L t.lita 12; Lead, perl1.2 lb B*'
are coming in freely, the lite enow hving giae actioe G E ea.-The uncertainty of the 3475 t 5.00; heet, 6.00 ta 6.25; dito b
quie an ipes t e busines Coleton s sill action of the Government r: garding the tea and 6.00 t 6.25 ; ditt , shî6.0 ta 7.00; ditto P
quit. an impetis ta business. Collections eill cofee duties keeps the market in an unsatisfac 87.00; Steel, cas per lb.5 0 to 120; ispitcontinue g 2od. Prie. are as polows :-2Men tory state. A deputation Of the leading members per 100 is. $3.75 ta 4.00; est ditto 5 ;t 6.toa Boots, 2 ta 2.90; ditto ip Boots, 2.50 to in the trade are to proceed to Ottawa to urge sleigshoe es $2.75 te .00; Tire ditto8.25; di2toFrench Ca f 3.25 to 3.75 ; ditto B that the change, if it is ta be made, should be le 8.75; i got tin, $29 to .30; ingot o $oirest, 12.00 ta 2.50; ditto Spi t Brogans,8100 made at once by Order-in-Council and duties e. 20.50 ta 22.00; Horse hoe0, per 100 bo18to 1.10; Boy' Split Brogan, 85 cents ta 100; funded on teas out of bond ; results are anxial t. 3.90; Proved cos chain, lin. 14.00 b .ditto Buif and Pebe Congress, 1.5 1.60; looked for. The market here is very uncertain, Wire per bundî o! 63 Ib. N. 0 to 6, -70Womn's Bu and Pebbled Balmorals, $1.20 to there is very little good quality Japan on hand, 1.80; Herse hoe nails 4 per cent. discoun 171.50; ditto Prunela 0a s, oc. ta $ 1.50; ditta and merchants are not anxious te sell. The de. 7. 8, 9 ord up , uniis ed, 22, 21, 20 di tPCnel.- hngres, 0e, ta 1.0. mand for blacksisvery small although improved, poited and finished, 24, 23, 22. Window lage, .- The offeringa yepteiday were pretty prices meantime unchanged. Coffee-A further per 50 feet rdinar 4th qualit , ta 25 2dwlarge, he great proportion being fair to good advance is noted in Mocha which is scarce and inhes 2.00 to 2.105; t 40 added inhesbutchera' nginle, for which the demand was slow, now held for 33 to 36e ; other descriptions of ta 2.20; t o 50 added inhes 02.20 t 2.0.pies ranging from 4j to 5. per lb. Medie eoffee are as last quoted. Sugar-Rather weaker L T5ER.0The marke continus ta rquaiy brought o 4 ta 4je., and lean stock 3 and the advance in whites of last week bas been quieA Td buyer til purane a eotnervtlta Si. Sheep were scarce and dear; sales at lost. We now quote granulated 91 te 99e; yeln course n purerhsing ouil for immediaterh4 ta 5.50. Lie Hogs.-D rmmmi lot changed lowm are fira at 7¾ to 8e. Raw sugars-For Stoe are u, ad while here im na ver

hande ai 7e. per lb. ; whilu Dressed Ragg averag- meS ning purpoem are in demînd and soins sals pi' af firai clama stock, ordiner>' andied fmm 8.50 to 8.60 per 100 lb. with a frm ave been m de during e week at 6Î ta 80. ferior goode are pientiul. Price an o omarket. GhMolasses- Weak, sales of Barbadoes continue at mre as>' and favr buyer. W. heqlwD1x GODS.-There bs net been mch doing 50e; Trjnidad, 46 ta 50e ; Porto Rico, 45 ta 48e; Hnm/ock Spanish Sole No. 1, B. A., 24J to

during the viat we.k, but prospecte are goad Sugîr hanse, 35 ta 8710. Syrupa- Are somme dita Na. 2 B. A., 23 ta 24c. ; No. 1 d"f
op e oing Spring trade, for which wholesale and in demand at 3 to 4perlb. Rice-Tende Spanith, 24 ta 2j.; No. 2 do.2 10 rdpesple are peprng. ome travellers have downward but sales are atil made at 3n55 ta Hemoc Slaughter, No. 1, 26 to 29 Wedtared oui upon the romad but it is too soon 3.75. There is some talk of establising a rie per, lighîahd medium, 6 to 40; do, e'1'to have reports rom odem. However. the mii ber tar cleaning the grain, but to make 5 ta 37e.; Grained pper, 35 ta; o.,ae s ha. mmdu good wlnte. àads, whicà thia profituble il is thoughî thut te duty would large, 22 to 28e.; smali, 17 to 24c.; CalfS
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sbo ), 70 to 85c.; ditto., (18 to 26 Ibo.),
asa 26 .; Sheepskin linings, 30 ta 50c.; Har-

2 to 3 4C.; Buffed Cow, 14 te 16e.; Enam-
P e • 14 to 17c.; Patent Cow, 14 to 16c.;

0wto 11 to 15e.; Rough, 24 ta 27c.
Petroleum.-Price in London has de-

rod to16ie., owing to the want of good sleigh
t ocks have accumulated, sud this with

in London has caused a fall in price
although at the moment business is con-
bly brisker than it has been for some time

We now quote car lots 18J to 19c.;
el lots 191 to 204e.; single bris. 21 to 22c.Slahrket for fish oils has been rather dull

nT uesa still confined to local wants.
Ce have not varied since this day week.o« 42î to 45c. ; Seal pale 424 to 45e ; ditto
&t.w_87_ ta 40e.; ditto Steam refined 47J to

per Wine gallon. Linýeed oil is still firm.
.;Boiled 77e.

YIow.--Butter.-Receipts for the past
t«e . q pkgs., shipments 8590 pkgs. The

P is quiet but steady for best grade, low
eare neglected, but good sound butter and
ouZ2ld find a ready market here at quotations.

ry 24 to 26; E astern Townships 18 to
erockville and Morrisburg 17 ta 20o ; West-
16 to 1 8e. Cheese-Receipts 640 boxes.
utâs 2272 boxes. Market is quiet but

a44 au0tIons in fine to finest at 12 ta 12e,
e b to good at 10 to 12c. Pork-A better

as been done during the past week in new
29 .e50, ditto heavy 121.00. Lard-Io

demand aud keeps steady at 14J to 15c.ell at 18 to 134e and Bacon at 12 ta 13c.
-There is literally nothing doing at the

sd o1ment and price of coarse remains
a 4t 65 to 70e for ls and 10s respectively.

Ur ' dull sud unchanged at $1.00 ta 1 10.
L Fine domestic wools are firm with an

nldency, there has been a little more
. wel thout however resulting in much busi-

quote Greasy Cape 18J to 20e; Aus-
ta 32o - Domestie pulled A Super is

%80 a"d is worth 34 to 36c; ditto B Super
& 0 ; No. 128 to 30c; No. 2 27 to 28e.

TORONTO MARKETS.

Toronto Jan. 19th, 1882.
ae"Mbling of the Legislature, and the

a the city of a number of ecclesiastical,
c& , and other bodies, has given an air

to our streets which is hardly re-
our markets. Breadetuffs continue

hian the new flour standards are not
n stisfaction. Provisions are quiet, hides

sol is dul. Leather, with the exception of
eavy. Hardware and metals keep firm,

ood moviug in a moderate way. In dry
4 8 woollens are a drug, the weather
asia Peraistently unfavorable for their

urs, too, have been slow ta move; and
y ges have found their customers in

I a, Weighted with stocks which with cold
$4 ust have sold readily. Shoe dealers

such goods as felt boots and overs "dead
i e d lot a few are finding their way to
% te rooms. There is no word as yet of

eather promised na by Old Probabilities.
are various places other that the curl-

skating rinks which regret its absence.
SHOES.--The factories are fairly

"'OmoWith pring samples, and report. pay-
tr better than this open season would

. It is likely, however, that where their
Are general dealers, payments muet
by the lack of eountry sale for such

TIMES AND TRADE REVIEW-INSURANJE CHRONIOLE.

goods as heavy woollens, clothing, fur and feit
goods. Prices of leather continue steady as
well as of manufactured goode. ,

CATTLE.-The byres at Gooderham & Worts
distillery are pretty well occupied, Thompson &
Flanagan have 1,500 and Frankland & Morse
1,600 beeves fattening at them. There is no
export demand now, but for Winnipeg trade a
considerable demand exists, inferior beef being
sent thither killed and dressed, costing here say
5 to 54. Tne ruling price for good bev-s is 4 to
44e per lb. live weight, inferior bringing le. less;
a fair number offer Sheep are in very fair de-
mand and bring from 5 to bie. per lb. live
weight. Not mauy lambs offer, they will com-
mand 6c. per lb. Calvea command from 16 to
$8 each according to quality and size, not many
offer.

FLOVR AND MEAL.-Flour.-According to the
new standard, established in December by the
Board of Examinera appointed by the Corn Ex-
changes in Montreal, Quebec and Toronto, the
most of the flour which last year graded Superior
Extra will now pass only as Extra. This is dis.
pleasing to a number of millers, and it is not
approved by some of the dealers here, who are
endeavoring to get the former standards re.
enacted. Meautime the quantity of Superior
Extra in this market is reduepd to small com-
pass, holders asking 85.75. Extra and Spring
Extra are the only other grades to be had, and

Leading Wholesale Trade of Hamilton.

NEW FRUITS.
Morand's Valencias, Sultaas, Layers, London

Layets, Loose Muscatels, Blue Baskets, Black
Baskets Finest Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.

Currants-Province in Barrels, Vostizza in cases.
Canned Goeds-Standard Yellow Peaches, 2

and 8 lb. tins. Strawberries, Marrowfat Peas and
Sweet Corn, 2 lb. tins. Tomatoes, 2 and 8 lb. tins.

Now in and for sale at bottom figures, by -

W. H. GILLARD & 00.
HAMILTON, ONT.

W. H. GILLARD. JOHN GILLABD.

TO THE TRADE.

SIMPSON, STUART & 00,,
IMPORTERB &WHOLESALE GROOERS,

Take this medium to inform their numerous patrons
of the arrival of goods suited for Fall and Ohristmas
trade, embracing New Season Teas, Sugars, Mocha,
Jamaica, Java, Ceylon and Bio Coffees, Valencia,
Black Baskets, Drchesa's, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras sud
Vostizzas Currants, Malaga Grapes and Fige, also
Turkey in 1 lb. Boxes, S. S. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c, ( hoice Syrups and
Molasses, (St Domingo). Fish of all kinds. Can
Goodi of 1. ish, Fruit and Vegetable in large supply.
together with the usual stock of Sundries kept by
fret class Houses.

HAMILTON PACKING HOUSE
12 Maonab St. South.

Sugar Oured Hama.
Sugar Oured B. Bacon.

Sugar Oured Spioed ROlS.
Sugar Oured 'aoulders.

Glasgow Beef Hams, Dried Beef Smoked Tongues,
Pure Leaf Lard (kettle rendered), Sausage,

Bologna at d Head-cheese,
Ali my own cut and cure, and guaranteed equal to
any lu the Dominion, both in qualitty and price.

THOMAS LAWRY.

891

Leading Wholesale Trade of Hamilton.

Tuas, S l'fas, Cqffees, Sy is.
ONE THOUSAND HALF CHE8T8

Choicest Japan and Moyune, Young Hyson Te,
ex-steamaips IlDevonshire " snd IlHELrter'and via Pacifie Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rio, Jamalea, and Java COeee direet fron

eematries et growth.
A large stock of Syrups-Sugar goods-exoelleit

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR.& 00,,
HAMILTON.

LENTEN SEASON
-1882-

The subscribers are now offering te the Trade:-
LAKE HURON HERRINGS, in half barrels, deliv-

ered f.o.c. Sarnia.
LAKE HUOBN TROUT, in half barrels, delivered

f.o.c. Owen Sound, Collingwood, sud Hamilton.
LARE HURON WHITEFISH, in half barrels, deliv-

ered f..o. Collinwood and Hami-ton.
Also at Hamilton a full assortment of malt water loh
-both ipickled and amoked.

JAMES TURNER & CO.,
HAMTLTON, Ont.

W. G, REID. W. GOERNG,

Hamilton Cigar Co.,
Flamlton,Ont.

Guney & Ware,
COUNTER SCALES

PLATFORM SCA
DEPOT E

HAY SCALES
COAL SCALE

TRADEE

I-I.AMILTI

LES
CALES

S
SCALES

O 11T
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STATEMENT OF BANKS acting under Charter,for the month ending 31st Dec., r88i, according t>
CAPITAL. 

LIABILITIES
N D.Govt. de- De uits P. Govt. de-CapitalMCapita0FCapitalANotes.in Dom. Govt. positupay'ble hel a se Prov. Govt. positspay'ble Other OtherdePCapital Capital Capital Notes in deposits pay- after notice Lbom Gov deposits pay- after notice Deposits payable f.Authorized Subscribed. Paid Up. Circulation able on or on a fixed contracte able on or on a fixed Payable on n9tice 0oONTARIO. 

Demand. day. & ls. Co. deinand. day. Demand. fixed da7.Bank of Toronto .•...... $2,ooo,ooo $2,ooo,ooo 2,ooo,ooo 1,467,225 67,28 ••............... 3,253...........7.0....Bank of Hamiltonm0 ,oooooo 1,000,000 751,550 723,879 27,462 ...... ... 42,oco .. ....... 879,469 5,42Can. Bank of Commerce.. 6,000,000 6,000,000 6,000,000 3,845,477 ro4,865 500,000 6, " -304,989 300,000 ".. 6,313,799 8Oôminion Bank .......... 1,ooo,ooo 1,00ooo 1,OOO,0 9,3 32,155.....0,000 , 93 58 ....... ,33,7 6,1Ontario Bank............ 3,Coo,ooo 3,000,000 2,998,404 965796 117,026 300,000 ,372 67,373 2oooo oo 2,0275,27 2Standard Bank ........... 1,ooo,ooo 764,600 744,945 658094 81,038 .372. 46,i2 00,000 Oo ,28,6î2Federal Bankw........ 1,500,000 1,500,000 1,493,540 1,467,752 58,6oo 462..............o 5,000 ,. 82,5624,321 3So7Bank of Ottawa . °.......... ,,o 600,000 6ooooo 479,078 47,756............... . ............. 3709541 ,
% UEBEBanofCaaa.1000010000 10,0 9Iè7 72t533 50,000 00 29,00e 423 10,000 ,639>191Bank aof ontreal n........ 12,000,000 12,000,000 90999, ,0 4
"akofMita . 20000 1200002,9,0 5,002 4,033,429 3,0109000 00 495.835 727.684............... 8,860,794 s88~Bank of B. N. A ........ 4,866,666 4,866,666 4,866,666 i,o64,3o6 21,244 3.,...455 72.....7 8,0.3 ... ...... 8,9412 5,9 ,--Banque du Peuple ......... ,6oo,ooo x,6oo,ooo 1,60oooo 192,943 4,186 ··............. .8.3............ ..... 34r851,36Banque Nationale .... 2000,000 2,o00,ooo 2,000,000 828,6o 7,33 25, """ "" ........ "...5. • • 9 ,19,784Bat que Jacques-Cartier •• 0,ooo 500,000 500, co 413,770 33,465 .... .. .. . .... S......... 805557Banque dille-Marie ".••. 500,000 00,000 462,84e 316,676 15,250 25,000 O """... """"" ........- 75- 93 S3Banque de. St. Jean..2 ,000,000 540,000 225,(20 272,945 29,669 15,450 00 75 ........................... 24,837 "

Banque de St. Hyacinthe 1,ooo,ooo 504,600 246,910 210,895 2,703 ................... ,88 .......... 17p5t17La Banque d'Hochelaga •• 1,000,000 685,200 682,060 527,954 319537 .. .. .23f ,....... . 23043Eastern B wnshi a Banik.. 7,5oo,ooo 2,479,6O 1,392,787 506,295 t3,938 ............................. 32,075..... 43,939Exchange Bank of.Canada. 5,00 50,ooo 500,000 480,921 5,247 ..... 63,ooo ............ .........Molson' Bank.......... 2,000,000 2,000,000 2, 1,875,224 95,571 00,000 00 ............. ",6 7Mechanica' Bk. suspended..,.oo..o..5,798,267:.5,6.6,78 ..3,.66,.89 486,743 453,066 67 36,go 2,274~.-.-..... 2,474,965 rMerchants' Bank.........6,ooo,ooo 5,798,267 5,616,780 Sb66,189 
24,991 .... .. 4,250,826 4,05Conidat Bkan o .......... . •. . .-...... ............... ............. ............................SBank4............300,^oo 2,500,ooo 2,500,000 87,349 28,082 3D0,ooo 00 52,652 33611X545Bnion Bank ............. 2,ooo,oo 2,000,000 2,000,000 762,961 I,247 .00,000 3,662 98,734 ............. 68,893

Stadacona Bank. oo.
Pe..ol's. .Bank of a 8 65..... 63............. .... 9,978...........Total OntarioandQuebec 56,966,666 54,333,933 53,180,702 29,067,905 5,508,215 4,868"""6 67 8,692 1,367031 711057 99 43,559,360Bank of Yarmout .--.... 4,00 500,000 385,010 87,319 64,453..................-...-...... 

. 6, -Bank of Nova Scotia.... , 00,00 1,000,000 1,000,000 914,943 343,912 100,000 00 ........ 2,786................... 522,66
Exchange Bk. of Yarmouth 40,000 400,0 280,024...11,.......................................................29,978 

.Comeral Bk8 . Windo.r 5Bant New B asick. 2,ooo,ooo ,,ooo gooooo 625,888 28,00....."632........."....................... 316,677
Peopie's Bank of Halifax. 8ooo600,000 oo 6oo,cool 214,278 21,145 ............ ......... 177,ý94 S~
Martn Bkk do. 2,000,000 ,000,000 500,000 52,30o 29,956 ............ 46......• ....-...... 95,256
Pictou Bank..........50000 50.Go 2)0,,c0 240,3912.................... .......... 128 863 38Halfax Banking C..... 00.. " ','0"0 500,0",' '"1'-"" .90,687. . ... .".••"-.... 

52,194
Comm'ercial Bik. Wind<,r, 500,000 50OOpo0 260,000 82,813013.. 84.............................................. 53,689 5NEW BRUNSWICK.$P 

1
Bank of New Brunswick.. 1,oooo00 o,000 ,00000 ,000 3,30 266,696.................4,2......... 

655,882 q
Maritime Bk. of D. of Cao. 2,000,000 738,oco 673,62 9239 44,6o00................. .................... 05,458Peole' Btik.............................. ................. ............ ..... ................ ..................Sto o,2 B an k...0..,ooo 22 ,47..... 

.. .. 5,344.

AbSE Tb.
Bal. du B3al. due~ onBANK. D ' Notes and Balances from A cies fro A cie D m. Publ secured Loans Loans LeBN.Notes and due of the lik.or of the ko Gov't sec. * ni on cor. Loans, ta or

Domin'n Cheques on from other from other from other Deben- other cip- or rent ccct &c., to deSpecie. Notes. other Banks Bks.or Age- Bks.or Age- tures thar 0 c p bonde, to Munie Corpora . de r oBanks. in ncies in ncies in or Stock. Cana- onoCana. cMi- Coporions. Batink B
Canada. foreign United dian. 0« c dian or ties s Bank

Nof Toroto. r4~ ~- - countries. Kingdom. forei2or jank of Toronto.. 210421 333 b44 215,955 299,325 39952 ......... 233,529 ...
2

,5
2

5j..57,6941 3,200 ,À19,749. ank of Hamilton 83,39 67,914 212,990 38,589 21,548 64,07r 97,333 ......- 5 .·.553.6751 ............ 190240 .
B an e. 9. 9 3 ,367649 79 ,165 22,253 4,826 42Z 327.505 52,0o 7, 3 . . 28, 4 2 . 157,247.Dominion Bak ... 14, Q4 216,78 28844, 69,377 .16,642" 23,459. o..,528... .. 34796 ............ 97,099.

Ontarao Bank . 260,58 467796 342,3 7 2805 412,349 .4 . 24 31249....•.. 
30,9 O 11,993.

Standard Bk . 7540 6 4263978 8Z,225 64,283 22,552 026 24,333 ...... 426,545 ... .. ...........
Federal Bank .... 231,717 423,834 8 ,70o 

•• 22,48.. . •... ...... 1,62,29 9,88 62

Blank of Ottawa ... 24,339 34,197 28,755 13,743 57,635 * 27,788.....* ... .. 13 ',OOo, 4,224 1,668 .Imperta BankCa 225 405 276,378 18 207 67,902 2,07 94..3,226 24,003 251,11 .Batk of Montreal. 2,29,2o6 2,632,004 19,89,333 76,93 8,399,8 5 3,696,705 ...... ............ 816 252 622,189 4,7r4,271 4r,261 3,387,526. 93
Batik of B. N. A 411,912 744 887 292,170 6,928 2,887,70) ............ ....... ... 39132 ..... .547,851.....................Bank du Peuple ... 28,459 54,254 63,47 8,8 4 3 .945 6,87..............39 r ............... 2,-- 65 57 .....Bank Nationale .. 102,717 380,887 59204 164 633 28,558 3,908 . .. ''' .. .... 10,65Bk acques Cartier 24,122 51,6 5 4ý,I59 41'45 3,590 7,326.... . . . .-. .. .
B. Ve-Marie...... 7,317 20,44 30,36 5,982 3 . 7..... . .... 2.. 25,625 
Bk.de ea .... 6,924 21,h29 9,267 21 425 8,288 ...................... ............ 6. 8.....,00 400.

.e St. Hyacmnthe 12,I024 29,429 34 1143 33219 11,750 . . . . ..... ..... . ..... ... .. ......
Bk. de Hochelaga. 35467 35,648 55,902 2566 ,217 38,28 ..... ............ .aster Tp. Bank 01,51 9,484 3,660 7 ,424 223 963 8 ,274 ... .... ...... 78.. 50........... .........Ex. Bk.of Canada. 38,148 28,983 70,9 3 34,1 4 4,884 ................... . . . . ... . · 4 . . 3000 473,482.MoIson's Bank... 272.332 488,31 201,43i 98,748 36,210 235,54 .. .. ......9,833 ........ 272 ,5 30,742 ....Merchants Bank 417,459 bao,615 759,677 18r,;9 2.526,492 229,035 .. . . . 5,304 . ...... 86 2 63,765 674,057 ....*Mechanica' Batik ..... ........ .........

1......... .... . ............uebec Bank ."."'•35,742 224,495 "og,8 . . . "--"-. - 7---- - .48,43. . . 5. 3 4 ......... ,440,3 7 81,24 09,963 
* on B. of L. C. 23,300 804,085 8e,240 657738 4,676............62,06........8 ... ...........

:Consoldated Bk • • • ---... - ... •

oa CO . 5,893358 9,04 315 ,19,813 2,050799 19,424,565 5,019 727 1,014,402 1,519,872,846,759 610,307 13424,66 6Batik of Yarmouth 4't431 î8 8o8 13,469' 16,48c 387426o2123,# 
...Bk of Nova Scotia 116.9 8 207,874 97778 49.344 6...... 231 173. 76,3 9 91,748 5,990 

39r,,r9Exchange Bk Yar. r3,8 r 1 1,8 2075 2,472 43,963 .................. . - -... ....... .... ...........................................MerchantsBk.Hal. 226,715 178,75 91,784 3 43 37336 33,539 .. 0,579 ............ ............ . 3497733 .People'sB.of Hali. 6
.5,7 82,479 29,938 2,470 54,908 2 34 .. ............. ..... 398Union Bk ofHal 43,46 23,872 41,04 239t 26,22o 176,5-7 67,206 ............ ,735...9550.. .....PicHou Batk 4,527 2,16288 3 984 22,454 r5,919 3,752 .. ' .'55.........30191.

Comlf24 Bk262 6 26 18,972 24778 25,166 21,194 ".........." "" ". "" ,gr 33237Com Bk of WI ,644 21,918 4,940 9,564 19.535 55,07 ""...... .""..".""• 2o 833N. BRUNSWICk
B.of N. Brunswick......--. .. ~....... 2,087Maritime Buoswc 147,04n 107,475 51.263 286,88 2r,9 92 "...". 43 14 36,923 96,680 r27,7•.. 35,571

Peoles Bti.. b78 49,251 î,t62j 4,482 459 135 . 6,200 ... 29,38 26,0. .. . .
St. tep 's B k.. ""..... .""""""" ". "--.---- ~........... ...... .""."..." .oo ..""".. .»." 9 ,3 8 2 ,399 ............-6 28 49 2 ,5 8 3 5 ...

supended pay ment• lu Liquidation.
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shed uy the Banks to the Auditor of Public Accounts

LIABILI IES.
t Loa-a rom Due to Agen- DuetoAgen- .

Bh O Or Deposits Due to cies of Bk. or cie. of Bk. or Liabilities
>hBI lMade by other other Banks to other Bks. to other Bkm. not included Totai t.

%ued Bh. in Canada in or Agenc's in o. Agenc's in underforego- Liabilities
Unecured. Canada. for'gncount's Unit'd Kgdm ing heads.

.. 83,167 13,002 .................. 48,742 1,445 $5,284,617 33,00,
12 ,000 ' . ............. 2.74,236 236,327

94 967 16,550 .................. ............... . . . 18,150,254 537,3 3
63,415 .................. .................. .... . 5,363,39 354,24'

..... 128,492 59 201,537 ...... 4,949.785 111,010
......... 6,186 ................ ................... 1,82g 2,680,317 41,793

So,0 o 28,136 .................. 1,724 ........ . 7,331,726 91,049
............. 20,615 .. . . . . . . . . . . 1 ,30 ,145 114,051

165,o-o 12,070 49,777 121,122 .... 4,680,5-2 110,307

364,064

........ ..... ...

250,000

30,000

....... .2. .

17()6.977

.. 40oo
............... 30,000

-... ... *.. ...... ....

170,315
1,,968

3,940
24,641

...............

....... . .. . .

59,114
69,88 ï

151,468
109,870

17,681
27,177

933,74 4

3.569
10,120

.. .. ..........
31,178

6,846
2,707

Sr 937
4, '4 e
2,942

21,271
1,9 6

CUent NUther
14arl "4otes, &c., i ver-

4 te verdue due Overdue
'tid ad deois debts

laiae, not not
k the sPecially Upeci- secured.

seCured. ally
~'9g8 uee

1,723'4 ,3 it 03 ............ 12,0 6
5-,5 146.......... 13944'

4,-2 ,o 162,873 56,174 194.846

91,3n9 23,314 ........ 27,363
2.58a,96, 14,028 ............ 213,i L

,'n 2 9. 83 ............ 35(
1,15., 32, 02 ............ 6 324
3m3,47, 20,1 8 ........... 2r,751

9,179 ............ 19,35

514mU', 99,737 ............ 158 683
,
7

'5,o9 6,9 6 ............ 77,035
59,78 5975 34,160 154,313
5 , 82 3,303 234.42()

5<8,67 6,62 ... ....... 180,635
539., 3 ,'26 ............ 18,23'

1,71464, 13,221 ............ 19,0 7,8, 7 19,737 1.535 32,757
27o 51 , 2.52 ............ 1o,' 9

63,238 32,,72 7,314 67,0-8
9tlo, 1r,688 ............ r 196

l 5,3 94 16,229 ............ %
--... î85,266 67477 I 9,038

4,646,4 .. ------.. ....... ............ ..... .Z6 38,64 70,5!8 2,3 9 191,767

... 4,471 .......-. 43,2:7.

. ..... .

"0447 8:r - - -

934 057 199,365 :,905,r 60

3 ......... 8,230 .......... .
66,26 9,8o6.......... 10,224

'3.ts 17,271....... 1t5 91ý7

0 1 -85........... 25,582
74,36 20.284 ............ 8,502
743 30a 29,30 ............ ...... .....
756,308 2,174 ...................

al9a, 18933 ........... 4 8
3 8,755 2,708 46281

né6 4 50,738 2,000 139049
............... ...

47*....... .... ... 8,671

5,857 ............
24,266 ..................

.................. ..................

3,689 169,886
I6,o4 ...... ......

................. ..................

............. ........ .

............ ........
1,998 î6,622

......... 84.... .. ...

.................. ............ ....

.................. ..................

.................. 9,202

155 874 568,887

..................
o,64I

..................

.....----.......--.
'08

176

..............
.... . '.. ... ..

..................
,..................

....3 6T3

..................
16,864

4',968 28,644,418
................ 6,i68,oo

3,629 1,644,48
7,J 7 2,183,038
3,'71 1,582.202
6,6 1 622,824

.................. 455,511

25 695 984,,M9
1,717 2,784,442

50,000 2,3Z8,970
69.883 6,577,524
XÔ,271 13,827,525

.. . ............ ...............
49/72.709

.................. 2,491,374

235,432

11490
40000

31,575
1(61
706
21,

1,042

7,5

128,094,054

339,977
3,499,745

87 464
2,304.728

691,418
6,7,559
670,325
521, 19
283,861

2,476,08i
303,573

384,502

r,332,671
............

72,8'7
535.453

47,23,
54, 83
52652

0' 8.%5
310,468

51 C97
144,846
810,100

............
79* 906
507,023

6,498,794

78,594
464,498

341.90
107,688
17f1,7

75.360
47,608

V1,731

...........

a.S5ETS

Real Aýveraàge Average
Estate Mort. on amount a. ount

(other real Oth'rAs- Total O of.
than esta e Bank mets flot secie Doo'nion

the Bk sold Premises included le e d Notes

Pre. b5 the before. . during held

mises.) bk. he du rgmot'h 't P..

17,043

67.28
r2 564
97,977

9. 54
7.52
7,871

29,863

49,245

41,7b8
246,680
318,56,

9 546
550

............
78,1 14
43,047
19 175

1'4.324
369,503

...........
39 353
35,974

î,696,8î9......... .

5,684
..........
....... .. 

............
............

1,400

10,90"

24 269'
............

58.399
............

10,346
......---...
............

3,6 o
23,255

62,928

3 848
13,830
2 ,344
7,O

...... .....
16.005
13,557
15,275
9,v O

22,484
158,450

............
6,079

42,000

502,475

............
3,6r1

............

............

............

....... ....

............

50,0001
14.00

283,579
86,712

145,364
.-......--- .

131,792
5,,50

112,070

435,520
200,000

35,000
66,93o
8 ,,ooo
36,oo
18,853
20,929

..... .....
I,0,,00
100.000
184,ooo
446,566

............
67,406

212,69,,

2,724,467

8,ooo
75,8 9
22 88<

35,900
48,000
22,500

30,000
..... 3 ..

So,oo 0

15,131
19,0 7

195,237
4,910

............

............

............
578

o,558

44.6t5
40,263

167,959
241,246

6,658
............

43,187
43 649

64'
5,618

I20,850o
............

17,957
84,683

2,073,475

52943
458,152

44,986
80,004

731
123,146

709

6,ooo
67,659

5,950

8,3<6.729'
3 077,276'

26319,29
6 90I I O
6 874,82c4
3,1tr,618
9.428 972
1.959,027
5,,9 ,67e

46,177 34'
10,708 98,

3 423,099
4,7 O 257
2,194,14
1,1(7,291

700 156
1,101,' 35
1,692,321
4,51 1,127

3.127,/88
8,961,448

20,410,621
............
7.578,782
4,624,780

2 8425
iý2 10<

695,oo>rr so oIl !'0 O)
I 59,680o

71,25
224 791

2,814a
212760

2,187.365
416.511v

26 69
83·57M
2 840

6,554
6,"86

14,14
44.5 8
98 285
37 827

285 oS

410 000
...............

1290 7
43,038

31% (;77
68,8î1î

1,463,000
184o000
503,01

130.420
3C9 135

34879
279,868

2,686,867
962,517
112 141

387 122
30 73r
12,1or1
6,oîo

26,477
45. 52
88 82,
23,<69

448,789
734,000

...............
279 481,
131 117

.. 3...... 7..... ... ... ... ... ... ... .. .........
193,463,592 5,597038 9 178 6 7

747,892 40,97' r8.694
4,828.046 120,648 182.103

375,69-2 13,795 1.-450

3394.6f'9 10246> 18roo 0
1,389,oSI 67.263 83,98,
1,317,071 54,71 124.794

928,064 41,'63 23 80o
1,o68,778 32,100 31,020ý

649 488 t6,232 12.057

4 042,791 147,012 127534
7 36, 52 8 435 31 8 4

65 1,8,6 40,35 ......

J. M. &%URT <EY, Dep. Min. Finance.
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very little of the latter. There is next to
nothing doing and the .,endency is lower.
Stocks are 4,470 bbls. as c:>mpared with 4,005
bbls. last week and 7,447 bbls. at a like date iset
year. Oatmeal-The market is dull, lower and
tending downward, the supply being abundant.
We quote car lots $4.65 and for even choice
grades in small parcels nothing over 15.00. Bran
firm at $14.

GnaiN.-The total quantity of al grains in
store here is this week 545,681 bushels, 100,000
bush. less than last year. There je but little
doing in Fall WhPat, the stock of which is ac-
cumulating, being 30,000 bushels more than last
week, and 100,000 more than last year. Wheat.
-Spring.-While we have a surplus of fall wheat
and are exporting it, there is a scarcity of spring
which commande 5c. more per bush. Bakers
need it, because of its greater strength. Stocks
in store are 55,638 bush. against 61,218 bushels
last week, and 56,615 bnsh. at a like time in
1881. No. 2 has sold, we understand at 11.30
to 1.31. Oits are lower than last week, but
steady now at 40c. for No. 1 and 38c. for No. 2.
Stocks in store are 1,913 bush. same as lat
week. Barley.-Rather weaker with very limit-
ed movement, No. 1 and No. 2 are nominally
unchanged but the lower grades have fallen 1 to
2c. Stocks in store 289,958 bush. against 286,-
114 bush. last week, and 411,293 bush. at a like
time last year. Peau are somewhat firmer.
Stocks in store 14,641 bush. against 12,216 bush.
last week, and 55,064 bush, at a like time in
1881. Rye nominal, 15,753 bushels in store, a
slight increase on last week.

HIDEs AND SxINs.-There je extreme dulness
in hides, and a reduction in price is looked for :
prices of green are as yet unchanged, but cured
cows can be bought at 8¾e, with 8tc for selec-
tions; steers are maintained in price and in
better iequest. Sheepskins unaltered, and calf-
skins nominal.

METLS -The market is steady here, with
the advances of last week sustained, indeed tin
is held-lc higher, than then reported. The
British market for metals is reported by cable
still firm, and some manufacturers there have
orders ahead for months. Lead pipe we quote
7e. Barbed wire, galvanized, 8j to 9jc. Iron
pipe, 55 per cent discount off Canadian list.
Sales continue tolerably brisk and payments
good.

PRovisioNs. -The demaud for butterwhich we
notice last week, has ceased, shippers having
filled their orders, and the market has relapsed
into a quiescent state. The supply of large rolle
is increasing. Cheese remains dull and steady.
Hog products are firmer owing to advance iu
price of dressed ho.qs which are bringing 8*.
here, even 8jc. bas been paid whilemany holders
in the country ask 8*c. price f.o.b. the demand
for the product is quite limited and still of a
retail nature. The Chicago market remains in
much the same position as in our last, having
declined and recovered in the interim. Lard
our outside quotation can be got for American
refined, tinnets of Canadian bring 14e. pails ½c.
more.

SEEDs.-Â wider range of prices obt.+ns in
clover seed this year than usual, 84.75 to 5.00.
per bushel is being paid on the street by reason
of the superior quality of much that offers here
But car lots lu shipping order offer freely at out
side pointe at $4.70 to 4 90. Timothy-There
is nothing doing, and quotations are unaltered.

Woo.-There is a shade eaasier tone in
Superit; nice medium wools, of a quality between
supers aud extras such as have to be brought
from Britain, France, and Germany, are in good
dçmand and the supply of them is inadequate.
The inquiry from the factories is largely for
such as we have above described, at say 29 to
30c. but 32 and 33c. is regarded too high. Long
and Strong feece is very dul, indeed there is
hardly a market for it, at any prie.

.
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-CUroAeo's PRosPRITY.-Chicago has had a TH 18H8
rosperous year despite the short crops. There E BITISH CANADIAN ®® R.R

g,00 b erected in that city dnring the year LOAN d INVESTMENT 00., (LIMITED.) J R &5,000 buildings, at a cool of $14,716,520, which DII N NO S.J.H A RI & obas been surpassed in only one year since DIVIDEND NO. 8. i
the general rebuilding season after the great fire. lAhy Egiven that a DIVID 4ND AT THE (Formerly Harris & Allan,)Thoreatntnfr.,..~ J .11),*j~ F SX 1EtCENT. PER ANNMT on th

p ga- - 9a n a ave been 146,-
000,000 bushels, and the number of hogs packed
fromu Marcb to November was 2,700,000 and

ince November 1,395,000. The receipt of lum-
ber have been 1,848,584,000 -feet, and the
receipts of live stock 1,437,000 cattle, 6,400,000
hogs and 480,000 sheep.

WM. PARKS & SON,'
NEW BRUNSWICK COTTON MILLS

ST. JOUN, N.B.

Awarded the only Modal given at the CENTEN-NIAL EXHIBITION of Cotton Yarns of CanadianManufacture. Gold Medal at Montreal Exhibition.Two Bilver and Two Bronze Modale at Toronto In-dustrial Exhibition. Diploma and Seven First-Clas Pribes at Hamilton, London, and St. John'sExhibitions for their

COTTON YARNS.
CARPET WARPS.

BEAU WARPS.

HOSIERY YARNS.
BAILL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannotb. ebcelle&.

ALEX. SPENCE, WM. HEWETT,
228 McGill St., Montreal. 11 Colborne St., Toronto

Boilers in Saw Mills, Cotton Milis, Woollen
Mills,Flour Mills, Enaine Works, Foundries,

Refineries, Tanneries, Water Works,Governm'ng and other Publie Buildings,
P eraodicsliopected andInsurance granted againat

Oanadian Steam Users' Insurance Assoo'n,
Subscribed Capital, .100,0)0.

SIR ALEX. CAMPRELL, - - Prsdent.HON. JNO. MeàMURiCtil, - Vice-President.
Uead OMre-9 Victeria St., Terente.

GEO C.RBm, -A.y. JO \. S,
Chief Engineer Seey-Tras.

ar8 aventeenNyearel exueri-A UENILEMAN=.: and
Financial bu-uness wisues to iorm a connection with
some Canadiin house desirous of extending its busi-
nesa bv a local agency (or otierwise In M initoba.
Best Winni pe, Montreal, and Now York references.
Addrese-F BL., Box 2, West New Brighton, Staten
Isiand, New York.

NOTICE!
Estate late THOS. ANDREWS,

Hardware Merchant, Quebec.
TENDERS for the Hardware Stock in Trade andthe good vi of the business addreased to the under-slgued, No. 1 Si. John St., Quebeo, vil be recelvsd

upothe thinst. The stock m4ybe ispected and fiavautory book meen on and suter the 151h inat. For
t ther Iformation py on the fremises. Thesraigned do not b d themmselves to accept ate. highest or any of the tenders.

(Signed) E. & H. TAYLOR,
O. J. ANDREWS, xEU'oRS.

raîx Up- Capital Of the (orPany for the HILFYEAR ENDING 318T. DECEMBER 1881, haa beendeclared and will be PAYABLE (N 1'T. FER BtU-
AI 2NEXT. The Transfer Books will be closed from
the 22nd te the e at * both days Inclusive.

By ordor of the Directora.
4. H. TOMLTNSON,Toronto, 1lth Jan. 1882. Manager.

ST. JOHN, N.B.

New Brunswick Foundry,
Rallway Car Works,

Rolling Miii
ANDREW BRODIE. Manufacturers of Railvay Cars of .very de@Wr

InChilled Car Wheels. Hamiperod Car Axl..t, ailayFish-Plates, Hsmmerod .Shaiting-&8hpsShlp'm Iron Ruses sud Nail Plates.

HAWICK, SCOTLAND,
Teporm ared .t buy Home and Colonial Wool on

First clam connection with growers and dealers.

ply at the eMce ef The"Meneary aimce."

r
ýecei"ed on nr befnthe li.ntl, .- aY - FEBUARY

1882 for fnrnisbing anoroctinq a Bridiz# o ot -te.1. orou ovr the Fr imer River <,n Contrct 61, C. p. R.
Specinlcations ar d p ýrticulars together with plan ofmite may be seen at the office of the Chief Engineer,ai Otawa. on or after the 10th of January, inst.Contractora are requested t bear l mmd thattenders ajill not be conaiderod uniss mode atriclin acnrdarco vith the printoed forma. An acceptodbank cheque for the anm of &800.03 muat accompauythe tender, wh oh aum aboli b. forfited if he partytenderlng declives te enter into contract for thework, a the rates and on the terme stated in theoffs-r anbmn tted
The choque ilu ,et lu viii b. returned to therespective Pl ries vbo'e tenders are nt accfptedFor tb. due fulfilm ut nf the contraci, sat ofac ory

aecurity wli b® reqi®red by the deosit of moneyV, the amoi n ofjnve ver cent ou the bnlk mumn ofthe contract, of which the ,u a sent lu vih the ten-der will be considered a rart
This Department doem not however, bind itself toaccept i..e love t or 1%1y tender.

By ordore
(Signed,) F. BRAUN,

TENDERS. Trav.llers and Tourist wil save time and MOnO
and enjoy the sight of beautiful scenery byCANADIAN PACIFIC RAILWAY. ptronizing our une.

Bridge over the Fraser River, B. Oolumbia. SHORTEST AN QUIOKEST
TENDERS addresasd to the unders'gned will be

RO UT E
Between Quebec, Montreal and Ottawa. Now a

Elegant Palace Cars on D.y Trains and Sleeping Cars ou Nig hi Train. Three Ex-
prmm Trains bstveen Moutreai

Quebec Tvo Expreos TraînabetweAn Montreal and
Ottava daily andeach way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTRE AL-13 Place D'Armes; 212 St. JamesCorner St. James and McGill Sta.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA-Opposite Russell House.

, . .LAENELALDeprtmont ni R ilvava sud Can la, , Gen. Peasenger Agi. Gen. Superinden
Ottawa, J nuarv 5, 182 Gn ueIÏn@

CANADIAN PACIFIC RAILWAY COMPA NY
The CANADIAN PACIFIC RAILWAY COMPANY offer laude lu 1h. FEriLE nManitoba sud the Norihvest Territory for sale on certain condition as to cultivation, at

*2 50 PER ACRE.
Paymsui te b. made one-alxih ai tIme nopf hzsd1.blnelufv nulisamnu iinteres° ixp n. aurchasand the balance in, ,enantnna.,nta ,nt

A REBATE OF *1.25 PER ACREallowed for cultivation, as described In the Company's Laud Regulations.

THE LAND GRANT BONDS
fthe Company, vhlch ag u b procunrd ai al the Agencies Of the Bank of Montreal, and otherInstitions ihroughout th. country, viii b.

RECEIVED AT TEN PER CENT PREMIUMin thoir par valu >, with interest accrued, ou account of sud lu paymeuî of the purchaso monUIY murther roducng the price of the land to te purchaser.
Special arrangements made with Emigration and Land Compantes.For copies of he Land Regulations and other paraculirs, apply to the Company'@ Land COmutlouer, JOHR ' MoTAVISH. Winnipeg; or te th. undsrsigued.By order of the Board,

MONTREAL, December lst EIARLES DRIWKWATER, eeeis
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BROWN BROS. S.HARTLEYWATSON&CO.
m.MMT-TM

ACCOUNT BOOKeeODUCE COMMISSION MERCHANTE MANUFÂCTURERS.
le 80 Ohurok Btreet, Toronto, Ont.

Co,ua TIouAs FLYN>.

IMPERIAL

Shoe BIacking
In One-quarter Gross Fancy Boxes, and

i1 dozen paper parcels, delivered

in Montreal.

8E8T VALUE IN THE MARKET.

'Wholesale Only.-

ENDERSON & POTTS
MANUFACTURERS,

iALI FAX, N. S.

A large stock on hand or manufacture to any pat-
ter. Unsu aed for Quality, Durability and
Cbeapnegs.uEsbliahed 25 years.

FRUIT & PRODUCE MERCHANTS,
9a il Temple Court, liverp.l, %g.,

Supply English and Foreign Goods, and Beceive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, ad General American and Canadian Produoe.
Advances on Consignments by arrangement.

Xv7
IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o,

r Plars Specifications and Estimates furnished on application .e
Can refer to the following Railways :-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Vafey,Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacifne, and to the Muni-

cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire,
Phillipsburg, &c., &c. J. H. BARPLETT, Manager.

St.Catharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. Hl SMITH & co.,

(Successors to J. Flint) manufacturera of every description of Saws.
Ail Suws warranted. Sole manufacturera in Canada of the celebrated
"Simonds Saws." The "Simonds" rocess for tempering is full
covered byP te (owned by us). 'WJe have nothing SECRET about i,
but take plasue in ehowing it to any onea. Prce on applicaUn.

ST. CATHARTNES. Ontario.

ANNOUNCEMENT.
Em, Æ TNA LIFE I"uacetCopny eveby an-

O to which Lth eofore restrict d its risk upon any one

$15,O OO,
iIe- n the case of the very best lives, such as can successfully pass an

careful medical examination and test.
this decision was made known through the Company's agents in

Of &, a few weeks since, several old policy-bolders have availed themnselves
Zrivilege of incroasing their investments with the ETNA to the ful

oy alowed. Among the first of these were two first-class business men,
been members of its Mutual Department for twelve years past, and

1a had the best possible means of knowing the excellence and reli-
of the Indemnity against Loss which this Company affords.

the best methods of selecting a company in which to insure is to
Well satisfied those are who have had experience with it, as shown in

Reports of the Insurance Superintendents. A certain smal, pro-
of all msurance, in ail companies, lapses during each year, from indi-

*Iaee44 'Rgligence, inability to pay, &c. In companies which are well con-
Mheji lard Whose policy-holders value their privileges, very few will surrender

p until death or maturity ends the contract.
. e following table, compiled from the Government Returns, the per-

fr insurance which was surrendered to the companies, or which
non-payment of premiums, is shown. The figures opposite the

andAmerican companies relate to their entire business; opposite
O Y companies, to their Canadian business only :-

Lapses and Surrenders during ISSO.
aine. Per cent. Name. Per cent.

Life ..................... 4.74 Confederation ............ 12.47
qu .......................... 6.33 Briton, Edinburgh ............ 15.00le ................ 7.21 L. & Lancashire........ ...... 15.01

rd..... . . . 7.78 Citizens, Montreal ........... 1 .75
l luer ..................... 9.55 Sun, Montreal ..................... 20.12Mutual ..... 10.25 Toronto, Toronto ............... 22.44

0 Mutual ..... 12.07 Mutual, Hamilton............... 28.54,Of London ...... 12.32 I Average of all Companies, 18.54
nt as this record is for 1880, it la to be hoped that al the companies

et d in improving upon it in 1881. The table affords a means f dis-
ti glance, which com anies are giving the highest satisfaction to
rlate enough to be on their membership rolla.

if uninsured, but Insurable, let no time be lost in getting a policy
n . If you cannot get just what you need elsewhere, come and

e gned, or give your application to an Agent of the ETNA the
You meet one.

WILLIAM H. ORR, Manager, Toronto.

ESTABLISHED 1845.
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RUSSELL, BLACKWELL & TOUCHBURNE,
Produce d Commission Merchan

DEALERS DI

COal-Oil, Sait, Plaster, Wool, Butter, Cheese, e

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. BUSSELL. W. BLACKWEIX. B. TOUCHBUR

THE OSHAWA

MALLEABLE IRON C
Manufacturera of

For au kinds of

AGRICULTURAL IMPLEMENT
ALSo

LPATENT SCREW WRENCHEP,
OSHAWA, ONT.

SOLI> 
PARISMEALa:, An7s.

JOSEPH GILLOTT'S
STEEL PENS.

Soldf by ail dealers througlout te World.

GIobe Tobacc
COM PANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exoluslvely Cut

Tobacco Concern in the World.

SPECIALITIESi
GLOBE PINE-CUT CHEWING.

A sweet strong lasting chew cknoweG.
the Bot lu the owlegred.

VICTORIA FIN E-CUT CHEWING
A mild and pleasant chew. For twenty-nineyears the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKRING.'
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,Finest, Sweetest, and Best ever made.

Ail *Mr gde are eatly and securelyn saanteed.
lm quesaziens ment te respoamible Whoelaenee au application.

TORONTO PRICES CURRENT-. Jan. 19, 1882.

NaRe of Article. Wh . Name of Article. Wolale Name of Article.

tc l s and Sresh . $ c. e. Hardware S.te. Men's Caif Boots .3 25 400 Tin (4 mo.) Oils-Continued. Se." pBoots. 15 ran 2 30 3 Gn ·· 0 313 a live mp. gal ... 145
Me'G i oprin go ................. 0 20 0 3322 ýý " t . jea 0No1 do.... 265 9 90 Ingot.................. 029 0BI Salad.................. 210 0Split Stogas ... 160 2 15 Ccpper: Ingot ........ 0022 idqt., V Came... 800 0MenlesCong. Gait & Bal 200 285 Sheet ................ 027 029 Seal ...............0650Boys'K ip Boots 165 210 Lead (4mos)Bar 10Ïbs O0 0 0ï SpiritsTurpentine... 092S No. Stogas . 1 85 100 ig .......................... 0 04 0 04S pit 1 65 1 70 Sheet...................... 05 O Paint, &C.Wo' s Bals ai 1 20 1 65 0·...............0 006 White Lead, genuineWom's Bals&Gait Peg125175 <ne: 006 0 06 inO al25lbsAi.30 200 Out Na:l8: DO. No.îl.............167,1Batta ......... 0901 20 10 to60dy. p.kg100lb 000 2 85 " 2 ...... 1Goat Bals .... 1909275 8 dy.and 9 dy .... 0 u0 30o5 3............. 

0
Misses'Bals ........... .090 1 15 6 dy. and 7dy......000 3 30 White Lead, drY ...fl Batte........... 080 1 06 4 dy. and 5dy . ...830 3 55 Red Lead .ý ... 005 0SChlis'Bals ......... 065dy. ........................ 3 80 4 e Venetianu Eu E 0 0S Batte ......... 60 O85 Galvanized Iron: Yellow Och= FrnU 001161TurnCackp.dz 400 00 Best No. 22............... 0 0 Vermillion, Eg. 075e

l rugs 2 ............... 0 05 0 Varnish, No. lfurn 1 00 1Alos Cape........ 018 020 26 ...... ..... 0 06 007 Bro. Jaan .......... 0 5Alun ............. .. 00 r g28-.. .... 0 60 Wh ........ 0 700Borax .................. O 016 O 17 IrOn: Pig-Coltness.. 2 50 27 001Canphor ............ O 36 o t6 Sunmerle. 26 50 2 0 croe.CJantor Oil..............11 02 Eglinton No. 1....25 0025 5o (Bfiedalon;st Caustic Soda .............. 0 004 Nova Scotia No. 3 ... 27 00 0 00 Delivered in oronte: ImPCream Tartar ........... 085 036 Nova Scotia bar ...... 2 40 2 50 No.1, car load .. do. 0 00Epsom8 alt.........002 003 Bar,ordinary .:::::... 2 000 " stol0brs. °o. 020ExtractLogwood bulk 0g 0 1 Hoopa Cooper ... 275 000 single bris .. o:02id e L;8014016 Id Band .... 275 000Indgo, Madras.......... 08 95 Boiler Plates. 00... Breads.ms.Madder ..................... 0 13 015 Canada Plate:
Opium ........................ 4 75 5 00 Haston . -----........... 3 10 3 15 ror: Çi brl.) o..Oxalic Acid ............... 014 0 18 Boars Head ............ 00 3 35 Su or Ex. 5 65Potass Iodide ...... ..... 800 3 25 Pontypool ..--...... . 0 00 3 5 Ex ra ..........Quinine ............. 300 320 W.F.G." .............. 3 15 320 Strong Bkers O 00Soda Ash ... 70........... 00 r00 n n.. ............. 0 00 3 35 Spring Wheat, ex 5 6Soda Bicarb, per keg ... 3 70 4 25 Iro, Wire: Supe ne.....000TartaricAcid ......... 0 60 0 62 No. 6 e bundle 68lbs. 1 90 200 Oatmeal ........ 465Morphine ........... 60 2 80 9 ......... 2 20 2 30 Cornmeal .0 0Brimatone........... 0 02 0 03 12 m .", . 250 270 Bran ............ 14 00Groterles. 1WindowxVGlass: iCoees: Java, P b ...... 0 22 o28 25 and under ... 1 95 200 4r;in: f.o.c. 000Rio .........1 015 017 2640 do. .. 10 215 FallWheat, No. 1 ... 1 20Mocha 0.....o30 033 4 x 50 do.........,4,245 d No. 2..1299Ceylon uative 023 0 25 51 x 60 do. ......... 260 2 70 " No.3 '" 124planta'tn 028 031 Steel: Cast ......... 01240i14 SPringWheat,iNo.î 18a 8 0

-£i.h: Herring, scaled.. 0 28 0 32 Boiler plate ... .... 0 No. 28 cn hf. bris ... 9 0010 00 Sleigh shoe............ 0 02 0 02 " " No.3 2Ilry Cod V 1121bs.5 s5 0 00 Tin Plates: I Coke. 5 25 550 Oats.............0 0 iTrout-............ 4 50 0 00 IC Charcoal ... 6 G0 6 25 Barley, No. 1 .090.Pruit: Raisins, Layer 2 90 3 00 l " .......... 800 8 25 "i No. 2"B.L 0 850"London Lay. 3 25 3 50 IXXId -............ 1000 10 25 " No.dSetra 0 78"Su"tana . 011013 DC ci " . . 000 5 25 No. 3.. 0740Val'nti's,new 0 08 0 0g Mides & Skia@ p lb. Pea ............Loose Muscatel ..--.. 8 00 3 25 Steers, 60 to 90 b s 009 0 00 Bye.............. 085Curraut, new....0°060 Cow...·........ 08 000 C.....········ °5'
Molasse: 0 40 0 45 Cured and Inspected O 0094 Tinothy Seed p. eL 5 00
Byrups: Golden. 055 060 Calfskins, green ...... 0 12 014 Clover " "i 790

Amber.062 0 65 curedi .... O 15... 016 10vi i oie' PabeSheepskin ... . 9 10 Butter, choice, P lb. 0l18Paie A er. 067 070 green. 1 30 0 00 rolls .. 016r. A.........-.--.......... 3 90 4 25 Tallow.rendered. 074 008 Cheese ........... 0,' iSP'"*' Allspice · · ·· 0 17 0 20 Wa•l- "" '®13Pes- 0 0°'Cassia, whole P1b... 0 20 0 25 Fleece, P lb ............ 0 23 0 24 Beef, Mess 150Cloves .................... 0 43 0 48 Pulled Super............ 0 26 0 27 Pork, Mess. ...... 20
rround. o 25 05 Extra ..................... 032 034 Bacon, long clear ... 011
Jamalca, root 028 0 27 salt, Etc. Cumerldut 0 0oerb .0 06oCa a b g 05 090 Lar .B'kf.t amoked 01'Nutmege ............. 075 1 10 Liverpojl coarsePbg 0 85 0 go Hama ............... 14Bugara: Porto Rico Stoved............00 i 10 Eggs .2oDark tofair.***'*007f 008 Leîer opunew) ...... 20Brigbt te cholce ... 0 Spanish sole, No. 0 27 0 29 Dressed Hog.Canadi'nref.ned,.... o9j Do. No. 2.25 027Standard Granulat'd o 09 09 Slaughter hea

RedpathParisLump O 1o0 0Io Do. light..... 028 0 30 WeinLi ,&c.Scotch Rened . 007 008 Buffalo ........... 0 21 023 :ts ....n :aines, .... 85 Porter: Guinness, pts. 155Japan: u]?Fer, No. 1 heavy .. 0 36 08d qts..okoha. com. to good 0 25 O 40 Kip8 t ed O 38 O 42 r Hen'es'y ca 11094 fine tochboice O 40 0 60 Kip ik. rnh..0511 atl'sNagasa. com.togood 0 25 0 82 English... 070 0 80 OtardDupuy&Co" 9 wfine to choice 035 0 45 Domestic 060 065 J. Robin & o 900°oesi 08 06 Rob25n & C0°o. 0Congou & Souchong 0 24 0 70 Heml'k CujYe O2 7o 0 0 75 P. Mastignon & Co .. <>*2 i0
Oolong, good to fine, 0 35 060 330)065n.... .... g 075 Gin: gnn&o D<S Fo mosa. 050 0 0 French Cal ........ 10 1 0 .. Ire r e, gl 2

' Med. to choice 038 38 50 Spte, larg ' lb .. 0 28 082 " Green cases 450sà...... 
0 24 027 

94 Red Id

GupExtrachoice 055 070 EnamelledCjow,pft 017 0 19 Bootha Old Tom g0Gunpwdcomtomed 030 040 Patent ............ 017 020 Rum: Jamaica,160.P. 2 5d0med. to âne ... 042 055 ..... Gran B......... 014 016 Demerara, .f 2fne tofinest... 060 080 Bu 
.............14 0.1.W..: 0Imperal ............. 032 056 Russets,light .*'*"* 040 050 Scotch...........50Tobacco tis.! acture, Gambier O... 044 O0 OS unville's frish,',:: o q.8 uDark .................. 038 042 Sumac ............ 0044005 D .."Western Leaf, 0 88 0 42 Degas ......... 00 0 05J BoDo,6 op .9 100 00Brights'rts gd to gn 0 45 0 55 ea .. 0 0 Alcohol, 65o.p.I.gl1 choice ... 070 080 CodOi-Imp.Gai .. 045 00 g0 0gols", n.f 40 0 524 StraitsoOl...........45 050 " 5up. <55Gold Flake ........070 080 Palm ..... O**, . 7 0 09 F'Imuyf W-Anky.& 5 190Globe cheing . 085 093 Lard,ex.Nol Morse s 096 098 Old Bourbon d aVictoria..........075 080 déord.No. 1 I 0 90092 do R eand it...O 0 iV.T.C. cut smoking 075 0 80 Linseed, Raw . 070 79 'ete W ahiky .2U.P 5inseed boiled -••- 80 0 82 .ye Whiskey, 4 yru ol 075
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Leading Brewers.

oderha & Worts,
DISTI LLERS,

eUTSTERS AND MILLIERS.

ISTABLISH ED 1832.

MANUFACTUBERS OF
1165 o.p.

"onS pits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy ad Malt Whiskeys.

RYE WHISKEY,
4 to 8 years old-a Specialty.

cE LIST ON APPLICATION.

ASK YOUR GROCER

COSGRAVE'S

EXTRA STOUT.
to the best imported, at less

than half the cost.

"enlded by the Medical Faculty as being
d Wholesome, and etrengthening.

pint bo we auk to convince. Put up in

THE TORONTO

Eno li heTrland Fao ith

. orM and SO U, brewed froiInalt and hops.
?0 aft6ligton in invited to the Compen 's 1ee

A PALE AE and XXX
CZ>tePuly for Bottling and bottled solely by

BE, Prest. JAS. E. MILLETT, Secy.
&SRToronto,

,*EORtGE SEVERN,
BREWER Or

ALE AND PORTER,
Yorkville Brewery,

'UURam ToDONTO.

IBBON8, McNAB d MULKERN,
BABMBTEBS & ATTORNEYS,

OrrIcn-Corner Bichmond & Carling Streeta,
LONDON, Ont.

GEO. C. GIBBONs. Guo. M'NAB.
P. MULE"B.

ACOMAHON, BOULTBEE, DICK80N
J -/EFFERY,

BARBISTERS AND ATTOBNEYS,
Office over Canadian Bank of Comnerc,

LONDON, ONT.
RUGIR XÂOKAEON, Q.O. A. 0. IEPPEEYT.
JOHN BOULTBE. W. J. T. DICESON.

CANADA PAPER 00.,

Paper Makers&Wholesale Stationers
874, 376 & 378 Ut. PAUL STREET,

MONTREAL. P. Q.
TORONTO BRANORB 11 FRONT ST. WEST

W Samples and Prices sent on application.

Intercolonial Railway.
The Great Canadian Route to and from the

Ocean. For Speed, Comfort, and Bafety, is
unsurpassed.

PuUman Palace Day and Sleeping Cars on ail
through Express trains. Good Dining-Rooms at
convenient distances.

NO OUSTOM-HOUSE EXAMINATION,
Passengers from ail points in Caneda and Western

States to Greet Britan and the Continent should
take this route, as hundreds of miles of winter navi-
.ation are thereby avoided.

IMPORTERS AND EXPORTERS
Will find it advantageous to use this route, as it is
the quickest in point of time, and the rates are as
low as by any other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experlence cf the lest twe years bas proved
the Intercolonial route to be uicest fer Ero-

an freight to and from all point i Canada and
he Western States.
Through express trains run as follows:-

GOING EAST. GOING WEST.
Leave Toronto 7.35 a.m. Leave Halifax 2.45 .m

Montreal 10.00 p.m. 1. John, N. ., 7.25
Quebec 8.10 a.m. ArieQp .0p.m.neit day Arrive Quebe 8.20 p.m.

Ar-rive Bt. John NB., 7.0 next day.e m., day efter. Montreal 6£0 a.m.
" Haliea 12.40 p.m., da t5er.

do.
The Pullman cars which leave Montreal on Mon-

da Wednesday, and Friday rn through to Halifax
witbeut change, and these whlch leeve Montreel on
Tuesday, Thursday, ard Saturday, run through to
St. John, N.B., witheut change.

A8 infBrm.tin about the route. and also about
freight and passenger rates, will oe given on applica-
tion te

B. ARNOLD, Ticket Aent, Trno
Cor. King & Yenge Streete, an 20York St., Toronto.

R. B. MOODIE,
Western Freight and Passenger Agent,

72 Vonge Street, Toronto.
GEORGE TAYLOR,

Ueneral Freight Agent, Moncton, N.B.
A. 8. BUSBY,

qeneral Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Moncton, N.B.
Bailway Office, Moncton, N.B., 16th Nov., 1881.

Toronto Barristers.

E ATTY, CHADWICK, BIGGAR
B gA THOM80N,

Barristers, Solicitors in Insolveny, "O
BEATTY, MILLER, BIGGAR, A BLACKSTOCK,

Solicitors in Chancery, Notaries Public, ft
OfCe over the Bank of Toronto. oor. Wellington

&Churc Streets.
W. H. BEATTY. E. M. CHADWIOE. W. N. MT.LT.MR-
O.B. W.BIGGAB. D. E. TBoMaON. T. G. BLAGESTOCE.

ELA MERE, BLA CK, REE80R d KEEFER,
EBABBIBTEUB TT YS,80LITETC. ÔszuN.17 MOOt t't

Consumers' Gas Company's Buildings) TOBONTo.
T. D. DELaME, DAVIDSON BLACE,
I. A. EPE05. BALTE W. EERa.

BAIN, GORDON d 8HEPLEY,
ATTORNEYS & SOLICITORS.

JORN BAIN,
WM. SETON GORDON.. Go. P. IHEPLEY.

O BoImpria1Bank Buildings Wellington 8t. E.

MOMURRICH, HOWA RD & DRAYTON,
BÂRRISTERS, ATTO0RNETS, RCtc,,

OFFICE-Over Dominion Bank, corner of Ring à
Yonge Streets, Toronto.

W. B. MoMUBmcI, M.A. G. B. HOWABD.
P. H. DBAToN.

ULOCK, TILT, McARTHUR &
m CROWTHER.

BARBISTEBS AND ATTORNEYS,
Solicitors in Chancery, Prootors in the Maritime

Court, Conveyancers, &c.
Ofees.-South-west Sorner of King and Church 8ts

W. MULOCE. J. TILT.
J. B. M'ABTHUR. J. OBOWTEBB, lB.

Q08E, MACDONALD, MERRITT d
51 OA T8WORTH,

N e t rs,.Protor,

Ofces: Union Loan Bldgu, Nos. 8& 80 Toronto St
P. O. Drawer 2W&6

«J. B. BOSE, Q.O. 3. H. MAODONALD.
W. l. -BEXTT. E. COAT5BT, gr.

*A Commissioner, etc., for taking afMdavits tobeused in Quebea.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFAOTURERS
The beat descriptions cf GLOVES and MITTB in

every varety of materlal and style are mnuactured
by us.

6. STOREY'SEUREKX
SPRING GLOVE FASTENER,PA1

1 W ae also Petentees and Inventors of <esey's
ore Sprg Gleve Fustene, justly aoknow-

lged the most perfect festener lu use. Patented
uCanada, the United States and Gret Britain.

Foeg clee 8{cetet NeWY, U.8A4
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Insumnoe.

NORTH BRITISH & M[RCANITILE
Fire & Life Insurance Co.

ESTABLISED 1809.

Subsorlbed Capital, 22,000,000 Utg.
ESTABLISREENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gibert Boott, Bu., of Mesàra. Wm. Dow & Co.
Charles F. Lthera Esq., General Manager Bank of

Montreal.
The Hon. Thomas Byan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st Decmber, 1879.

Paid-up Capitl, - - - 450000 stg.
Pire Beserve Pui, - 794,M77
Premium Beserve, - - - 800,890
Balanse ol Proftt and Los Aooount,- 47, 0 i

Life Acumulation, - - - 2,99,885
Annuity Punda, - - 811,909 "

.evo eefor the year, 1879.
From Pire Department:

Pire Premiua and Intereut, - 968,670
PromLif Deartent:

Lif P an Interest, - 448,696

WILLIAM EWING
GEORGE N. AHEE, Inspector.

I. N. GOOCH, Agent,
26 Wellington St.E., TORONTO

REad OfMO* for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPANY.

Notice in hereby given that the ANNUAL GEN-
ERAL MEETING of the NORTH AMERICAN
MUTUAL LIRE INSURANCE COMPANY will be

held at the Head Office of the Company, Temple
Chambers, 28 Toronto Street, Toronto, Ontario,

Inmu=ao.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, Bootland.
Montreal, Canada,

Tota Rlsks................................. $WsoexM
Accumu]ated Punda ................... 27,500,000
Annual Income ....................... about 4,000,000

or over $10,0ady
Claims paid in Canada.....................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the lst 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pan,,y ail the avataese O! a local office, wlth the

net of an extended business and connection
otherwise.

FIXED SURRENDER VALUE8.-Bee report sub-
mitted W Annual General Meeting of the Com-

any, held 26th o! April, 1870.
LON ADVANCED on Mortgage of Policies to the

extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office--8 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - 29,00,000
Investments in Canada, - - 900,000

Head Offioe, Canada Branoh, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riskeacce 'ed atLowest Current Rates
Dweiling Houses and Pari Property Insured on

Speclal Terma.

On Tuesday, 31st day of Januar, 1882, JOB. B. EED,
Toronto Agn, Chie! Agent for the

at 19 o'clock, noon, for the reception of the Annual 90 Wellnto Montreal
Report and a statement of the affaire of the Com-
pany, the election of Directors, and the transaction

of all such business as may be done at a General
Meeting of the Company.

Meeting o!.the ompany In su ran ce C om p an y of L on d on , Ein g .
WM. McCABE, Subscribed Capital ..............

Managing Director. Paid-up 90.000
__________________________British Government b epoit. 90,0

Canadian f 9100,000

PERIALD OFFICE FOR CANADA:

FIRE XP RL 42 ST JOHN STREET, MONTREAL.
FIRE INSU ANCE 00.Oanadian Direotors:

OF LONDON. HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, Esq., of John Hope & Co.
ROBERT 81MB. Esq., of R. B3ims & Co.

(Established 1808.) ALEX. MURRAY, EsQ., Director Bank of Montreal.

Head Office for Canada, 6 Hospital St., Montreal General Manager, P. STANCLIFFE
EINTOUJL BROS., Agents. HONORABY BOARD, TORONTO.

His Honor John Beverley Robinxson, Lt.-Gov. of ont.Bubscribed Capital, .............................. £1,600,000 Stg. Hon. Wm. Cayley, Dir. British America Ina. Co
Paid-up Capital,.................................... 700,000 St&. John Fiskin, E4, Di. Imperial Bank.
Cah Assets, 8istiDec., 1879, .................. 1,596,014 Stg. Hughes, Esq., of Hughes Bros

W. B. RtED, Mng.r Bt.sh O.ari o an

Toronto Agey-AL. W. SMITH. MIns an Co n o , n .
GeNOI AgentM JIOES e. M A. W. SBaTU

OCT M

OAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., N-e
President. Vice-PreS

Unconditional Policies.
No other oompany in Canada isues Uncondit!.?w

Polcles. They are entirely free from al vee
restrictions regarding travel, occupation,
suicide, etc., ana are absointely indisputable
twoyear inforce. They are th the t boe
cial securites of their kind, as they cannot be
feited by the acta of the asaured.

li. MACAIAI,

SCOTT & WALMSLEY9
Fire d Marine Underwritr&

Queen City Pire, Anchor Ins.
Canada Pire and Marine.

LONDON ASSURANOE OORPORATIO19
HAND IN HND FIRE,

OANADIAN LLOYDS,
OREENT MUTUAL,

N. Y. OOEAN

Capital Presented, - - $19,000,00
Rates fixed with regard to the LawO

Average and fair compensation for the ha
assumed.

Losses equitably adjusted and promptY

OQW Io Ms:

NOS. 22, 24 & 26 HUBORH STREET
TORONTO.

RANCE CHRONIOLE.

WANTED
An active

DISTRICT AGEN T
FOR TORONTO & NEIGHBORHOOD

for the

Apply to

JAS. B. L OIHIPMAN
Manager for Canada.

UMob t

SUN
Mutual Life Insurance Compani4
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2 18T ANNUAL STATEMENT 0F TUE

EQUITABLE LIFE
Assuranc :Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 81st, 1880.

LEDGn AssuTs, January 1, 1880 ..........
...................................

DIBaUSBUREENTS.
.holders for Claima by Death, Dividende, Sur-

reodei Values, Discounted and Matured Endow-
b su and Tontine Policies and Annuities........

eisbu eAts as per detailed Statement........

%t C ASTs, December g, 1880................
~Osil. 8}- AMETS.

885,980,997 62
8,735,699 48

044,716,697 05

4,792,987 97
1,518,915 06

88,409,844 02

andd~O Mrt ............................. 89,058,475 50
tStas Stoc................. 2,518,591 60

CIt7 and other Stocke authorized by laws of State 8,987,422 47
Deured by United and other Stocka............ 7,064,5ß 88E a ...................................... 8,868,6 62
and other Ledger Ansets as per extended Statement 2,422,428 55

88,409,844 u2
cntaue of Stocks over Cost .................... 1,521,051 28

Ist, Rente and Prem's as per extended Statem't 1,177,707 02
T S0ETS, 31st Deoember, 1880 ............. 941,108,602 32

i, including legal reserve for reinsur.
ano0 of aIl existing policies .................... 81,880,808 10

ï2umed S l%ua ......................... 9 228 29401
Oü ee c n. ...... .............................................. 77 597, 0 00

' ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

GALE, General Manager for the Dominion of Canada, No. 357 8t.
lames Street, Montreal.

SOCRE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.
IRSTCA AGENTS WANTED.

WESTERN
A4 SSURANCE COMPA NY.

«R &a a MARIE. Insorporated 1851.

antd AAsets...............$1,637,553 10
for Year ending 31st Dec., 1879 1,001,052 20

.AD OFFICE : TORONTO, ONT.

llS0URIR, Presid't, J. J. KENNY, Man'g. Director.
JAS. BOOMBRi Secretary.

LONDON & LANCASHIRE
FIRE

InSURANCE COMPANY.
ANABEa-CHAS. G. FOTHERGILL.

Su5.IonAs. B. MOFFATT.

Ubsrilbd...... .... .. . 9,260 000
d I ................................ 2,605,925

toQIth Government of Canada, for the pro-
P F 0ooy-holder in Canada ...................... 100,000

0L 1'cSe PAID AT HEAD OFMCE IN TOBONTO, WITHOUToa..PE1ENE TO ENGLAND.
OieMBU uidig8 Tioronto*

F. A. BALL, Chief Agt. for Canada.tml fSo Toronto:-T. M. PRINGLE; eIMs à WINSTANLEY.

CANADA LIFE ASSURANCE 00.
EWTABLISUED 1847.

Table showing the business in Canada of the following life companies sot-
ing under Government license:-

COMPANY.

CANADA LIE* ............
Etna....................................

C3nfederatiQn ........................
Standard .. . ............................
Equitable .............................
Sun.........................................
ONtario M utual .....................
Travelers' ..............................
Union Mutual ...... ............
L ndon & Lancashire ............
M utual ............................ ......
Citizens' ..............................
Toronto .................................

Assurances in k'rem's. ror the Amountof new
force in 1880. year 1880. policies, 880.

s2,0A24,27 se73aos 04,1à&,17
10.324 847,257 1,82,250
6,785,90 184,246 1,670,790
6,037,919 165,445 1,086,9o7
5,952,547 194,485 1,674,100
3,892180 114.595 9M5,870
8,031 88 81.817 1,157,750
2,.927844 88,815 351,8f0
2,748,(78 88,153 901,580
2,186 740 64.551 708,90
1,854,459 86645 286,000
1,141, 29,211 195,700

193,747 4,729 60,716
* Year to 30ti April. 1881.
1MINIMUM9 POLICIES beoming claims before S0th April, 180, are

by the allowance of the prospective bonus of li Per Cent. Per As.., made
freefrom the posibility of any reduction.
A. G. os't. R. HILLS, Becy. J. W. MARLING, upt Ancies.

D. RsoN, Agent. OfBcoe-46 King St., c to

INSURANCE CO 'Y 0F ENGLAND
LIABILITY OF SHAREH LDERS UNLIMITED.

CAPITAL, . ...................... 810 000,000
FUNDS INVESTED ........................ 24000,000
ANNUAL INCOME, upwards of ................ 5,000,000

Invest merta In Canada for protection of Canadian Pollov-
h.olders (chiefly with Gcvernment). exceed $6oo,ooo.

Every description of iroprty lnsured at moderato rates of premium.
Lite Assurances graned a the mont approved forma.

Head Office for Canada-Royal Insurance Buildings.
Montreal.

JoWN MAUGRAN, Jr., M. H. GAUIT, Chiot Apts
.0o1N KA, W TMMY CI A

AR IE'UR F. BANKS,

Agente for Toronto & c. of York.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVECRNMENT DEPOSIT $101,000.00.
Polies on the "RESERVE FUND PLAN' Issued by this Coenu

pany only, (and cepyréghted) contain a written Statenent et the
amounat et cash or paid up insurance guaranteed te the Poler.
holder i diacontinuing th.;payment et premanes after 4, 10, 1 5,
20, 23, 30,35 payments, &e

DIRECTORS:
JAMES TURNER, Esq., President. ALEL HABVE q.,.Vioe-Presidmnt.
J. M. WILLIAMS, Esq. ANTHONY O0PÉ E.
DONALD MoINNEB,3sq. JOHN HABVEY, skq.
H. T. BIDLEY, M.D. G. M. BAE Use.
J. M. BUCHAN, Esq. D. B. CHIfi1LM, Euq.
J. J. MABON, Esq. SAMUEL PETERS, Esq.

DA VID BURKE, Manager. WILLIAM 8MITH, 8eoretary.

WAT ERTOWN
Agricultural Insurance Company,

0F WATERTOWN, NEW YOR.
OEGANIZED, 18.

Net Ameti, $1,261,731. LoUe Paid, 83,187,061.

U G d U ith Goverment for exclusive protee

Inaures only Residences and arm Property, and has never yet oSt
whether are enaues ornot,nd Iusures

Uve stock at beig in the feld..
The larget and trongest residence Iumraoes CnPany i the world.

E. L LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to aboVe.
FIBEER & FLYNN, Gen. Agents, Oobourg, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,358,095.22.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD ÔF DIRECTORS.
0VE0 ... ... .. PETER PATERSON, Esq.DBPTY-bVEqo. . ... JORN MORISON, EsQ.

JOHN MOLENNAN, Esq. JOHN SMITH, Esq.H. R. FORBES, Esq. H. 8. NORTHROP, Esq.GEORGE BOYD, Esq. HON. WM. CAYLEY.
W. J. McCALLA, Esq.

or, ...... ... .. ... ROnawT MOLEAN.

L. H. BOULT, Manager.

rCANADA
FIRE J MARINE

Head Office:

CapitaL $1,000,00

Subscribed.

INSURANCE CO'Y
Hamilton, Ont.

SDeposted with Domin-
o~< ion Government,

$50,000.
PRESIDENT-J. WiNEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PBESIDENTS-GEORGE RoACH, Esq., Mayor City of Hamilton.

D. TnoPsosoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier8 General gent. Toronto, Scott & Walmsley, Generai Agents. Halifax,11,No ïj,0 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,e 10 P m. St., M. & T B. Robinson, General Oen s. Manitoba ArenB,

Winnipeg, Robt. Strang. M. A. Caneron, Charlottetown, General Agent, P.E.I
CHAS . CAMERON, ManaglnR Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.00.

B"EOOBJD.

1877
1880

INCOME.
820,987.69

82,108.96

ASSETS.
8152,464.96

238,277.67

SURPLUS.
8133,232.42

197,937.86
The LARGEST gain ef Business et any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.Prompt and Liberal Settlements are characteristic of this Company, andrates te insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Offoe, No. 14 Adelaide Street East. Issuern of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

Pnmsrm : D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vicu-Pasiamr: J. E. O'BEILLY, Mayor of Hamilton.

Manager-H. TEmo. Camiwon. Inspector-R. H. JAvIB.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TOROINTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, EsQ., Merchant.
BOBERT BARBER Eq., Manufae- J. S. KING, M.D.

tarer, itetvle
GEO. J. PYE, General Agent, TORONTO DISTRICT

OSoo-No. 2 Wellington St. East.

DE REVIEW-INSURANCE CHRONIOLE.

D9efore Ins.ring Your Life Exaumine the Very Attractive
Advantageous Plan et

UNION MUTUAL
LIFE INSURANCE COMPANY OP PORTLAND, MAINE.

[NCORPORATED IN 1848.

JOHN E. DEWITT, Pre 3ident. DANL. SHARP, Vice-President.
HENRY D. SMITH, Secretary. NfICHOLAS DEGROOT, Ast--Sec

Goverument Deposit at Ottawa, - - - S115,4
Assets, about - - . . . . gyO
Surplus over all Liabiutles, - - - 0600
Dividends te Policy-hoiders, to 31%t Dec., 1880, 03,936,110
Total Paymaeuts t. Poicy-holders, - - - $17,421,9

This is the only Company that issues Policies giving the bened
the Maine non-forfeiture law, and specifying in definite terms b
Policy Contract, that there can be no forfeiture of the insurance by
payment of premium after three annual premiums have been paid,the value provided for is exhausted in extended insurance, and
policy issued, states in plain figures, the extended insurance and
value as the case may be (after the third year), according to the
of full annual premiums paid. NOT MERELY ESTIM4ATES
ACTUALLY GUARANTEED and after being in force THREE >YEARS the policy BECOMES INCONTESTABLE. Matured
are payable at once without rebate of interest un receipt of satisfi'
proofs of death, together with a valid discharge from proper parts
interest, the Company waving the usual delay of ninety days requid
most Companies.

The guaranteed extensions and cash values do not inclUd
D'vidnds which wiil accrue to the Policy.

Agents wanted in unrepresented districts
For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto St.,TorOnf
C. L. BOSSE, * Quebec, 1478t. James St.,MOa

F B K. MARTER, " N.., Queen'a Ins. Bldg, Haif ý0

THE ROYAL CANADIA
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAk
This Company having withdrawn its business from the United 01'>esents the following Financial Statement and solicits the pa;rcV.ose seeking unquestionable security and honorable treatment.

cash Capital, Jan. 1, 1880................................oM,4o9 0Reserve t>jr Re-Insurance ............................. ,g 97Net Surplus Jan. 1, 1880 ......... .................. 56,781 74
Total Cash Assets Jan. 1, 1880 .............................. s4810 01Reserve Capital ................................ 800,000 00
Security fer Polcyholders ......... .... 1,233,1g861

ANDBEW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fif

G. H.l MHENBY, Inspector ine Dept. HENRY STEWART, Mgr. MariPOlW

CONFEDERATION
LIFE ASSOCIATIO$

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 9500,000. Government Dpouit,

Oapital and Assets, Sust Deo., 1880, 91,126,566a
HEAD OFFICE, TORONTO, ONT.

Presdent: Sir W. P. HOWLAND, C.B. K.C.G.Vice-Presidents: Hon. WM. MOMASTER. EIUOT, Esq.
1frectors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON,.EHalax. JAMES YOUNG, Esq.,Hon. T. N GIBBS F. A. BALL, Esq.Hoa. ISAAC BURkEE, M.P. M. P. BYAN, Eo. M.P.W. H. BEATTY, Esq. 8. NO HEf ' , Esq.EDWARD HOOPER, Esq. W. E. AuGIBBS
A. MOLEAN NOWABD,

Âefuary: C. CARPMAEL, M.A, F.R.A.8., late FeFow of 8t. John's

-Ma.ag .s Droete: J. LMADONALD
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EVLEN INSUR ANCE CO.
0F ENGLAND.

lprRE au rm

0"Q.......................52,000,000 
Stg

-FUNDS ................... Affl,818 si

FORBES & MUDGEI,
Montreal,

110 kO mxAet Chief Agente for Canada.
* é. e Weigton St. East, Toronto.

rifE UNION FIRE INSURANCE CO.
AUTHORIZED CAPITAL, $1,000,000.

éleisa ent deposit for the protection of policy-
tire largest of any Ontario Pire Insurance

4EAO OFFICE 28 & 30 TORONTO ST., TORONTO.
M . C. AIKINS, Toronto, President.

*RAY, Esq., M.P., Toronto, Vice-President.
BADENACH, Secretary.

A. T. McCORD, Jr., lManager.
lken at Equitable Rates and Losses settle

GORE DISTRICT

Offoe - Gait, Ontario.
40% T1OCORD, Jr. & CO., Agents at Toronto.

er.4 Insurance business, either on theSTCK OR MUTUAL 1'LA .

a COMANT OFFERS
rfe Security and SmallPremiums

M.P.P President.
OC Ea.,iicePresident

STÉzi'iG. anager.

CANADA FARMERS'
IJTUAL IN8URANCE COMPANY.

auviCe, NAlIILTON, ONT.

(STABLswaD 1851.)

ad Company continues to do a
y;buies. on te Cash and Pre-

DIRECTORS:
SPresident; J. W.MURToN Esq
ou. Bain, Esq., M. P.; WiIam
le Sealey, Esq.; J. D. Lafferty,51

eter, s.ADaBceay

QE]BEGC
neIA8BURACE0 COMPANY.

EJstablished 1818.

BTDFUND8, - - 8486,004

NT DEPOSIT, - - - 100

AGENTS.

2r.».... s. A. TtupL.
I. . omTT & Co.

q"J. Pru.E, General Agent for Ontario.

Agents' Directory.

JOHN HAFFER, Official Assge, Estate;Insur-
ance and General Agent, Gu h.

GEORGE F. JEWELL, Public Accountant and
Auditor. Offoe-No. 8 Odd Fellows' Hall, Dun-

das Street, London, Ontario.

GBO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claime of all

kinds negotiated. Borne choice half-breed lande for
sale. Mon to Loan. OFFIcE-oom 12, Radiger's
Block, M Street, Winnipeg.

C. W. MACCUAIG, Licensed Auctioneer Bro-
.. ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lau-
cashire; Canada Fire and Marine & Bovereign

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Boc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-clase

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donalgson & Milne),RN. Coecting_ Attorney, Accountant, Assigne in
Trust, etc., 50 ront Street East, Toronto. specia
attention given to preparing inventories of stocks
and statement of affaire, collecting accountç obtain-
ing securities for past due accounts, receivingsae
in trust for benefit of cr dtors. Charges oederate.
Your patronage solicited.

NDERSON & PEACHY, Parliamentary Agents,
ABrokers and Cormmission Merchants, Ottawa
District Atency fpr the Guarantee Company of
North America. Agents for tue A t ident ompany
of Canada; the Lion Life Assuraner . cmpany; te
Cit of London Fire Insurance Co, o uon, Eng.,
28 Rideau t., Ottawa.

hIsurance.

PHRNIX
Pire Insurance COmpany of London

EUTÀBIsEED IN 1782.

AGEN ESTABLISHED IN CANADA IN 1804.
Unlimited ' liability of all the 8tockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Bacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Buaness donee:ckesfeiV on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

Preosident. Secretary.

Head Offce, - - Guelph, Ont.

kiURON & MIDDLESEX

Mutual [ire losurance Gompany1
HI1An OFFIcE: 98 DUNDAS ST.,

LONDON, ONT.

Burines doue exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Prniden, ganager.

Insuranoe.

CITIZENS
IRsraRca CoI ly 0f COaJa.
CA1ITAL & SSET8, $1,549 625.
SIM HUGH ALLAN, HENRY LYMAN,

President. Vice-Presldant.

GREEALDJ E. HAR T, Gea. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$,000 00
Have been added to our Reserves, and

$0,o000.00
Additional bas just been deposited with the Do-
minion Guvernuient on account of our Guarantee
business, thus affordi insurers the beneit of a
large capital and large Goveinment deposits.

Literal terms and satisfactory settlements.

Managers for Toronto and Couénty of York:

JAS, B, BOUSTEAD & MALCOLM GIBBS,
Office of Boustead & Gibbs, 14 Adelaide Bt. Esat

ISSUERS OF MARBIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, depouits with

the Government 850,000.
Issues Life endowment &nd Accident Polioies, al

theomnst dbsirable forma.

5.m.Ph JE.Esi"F Esq,. PE'.ue.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Company

Head Office, - Toronto.

mIREOTORS
J. J. WITHBOW, Eq., ... . President.
JOHN DOWNEY, EsQ., ... ... Vice-Preident
Wm. Myles, Esq., R. W. Sutherland, Esq.,
Wm. Booth, Esq. . H. Nelson, Esq.
Thomas Mara, Esq. Edward Gale', Esq.
JOHNBRANDON, ......... Manager &
O. R. PECK, ... ... .- inspeto.
R. F. WILLIAMS, ... ..... Amui Seorta"
JAMES BRANDON, ... Gen. AIt Toronto

ThiEs popular Copany conf.ne ite opertion to
the Province of Ontario,

901



THE MONETARY IMES AND TRADR REVIEW-INSUBANCE CHRONIOLE.

WHAT IS DONE IN A "LIVE" SOHOOL
THE CRAMMING SYSTEM.

Much has been said and written, with apparently little profit, on the subject of cramming in the school-room. We kO
boys and girls in the higher schools who have to attend from fifteen to twenty different classes in as many different subj
during a single week. And after a year or two they are declared to be proficient in all these branches. What a sham is tbP'
when it is considered thatany three branches are sufficient for a year's study! It is not surprising that young men, as
as young women, find y ey come to meet "the hard buffetings of this work-a-day world " they are only half educt
that they have but the smattering of the subjects which they ought to know thoroughly, and that they have bO
grievously misled by both ers and parents, who ought to have known better. The consequence of this is that they
unable to apply, in a practic any knowledge they may have acquired. The great question is:

HOW TO REMEDY THIS EVIL?
Our suggestion is, first to give a ugh drill in those subjects that are termed common, and not high sounding. For ins
we find students who hav been ai d in what are considered our best schools, deficient in Arithnetic, and without
knowledge of Book-Ke Indee , Commercial Arithmetic, as taught in our schools, is found in practice to be
from that used in busin uses. T reaon of this is, that but few teachers know anything outside of their text-bo"o
and are unacquainted witl hort m s suggested by long business-experience.

Practical Book-keeping a most a . Lt is the great desideratum. Students are expected to think of it by day
dream of it by night.

In teaching, the text-book ed at fi ud fro 's student begins by co:ying the simplest transactions into
Day Book. He then journalizes, s, mak -ial bala statement of loss and gain, etc., and closes the accounts in
Ledger. In the Theory Department, this pro 's repea score of times, each set of books embracing wider and
complex transactions, and including usiness rocer, d ods commission-merchant, shipping-merchant, broker,
etc. When the course of instruction i depar is com , the student is required

PA A RIGID MINATION.
If found competent, he enters the Pr 1 Department. Th t-book is then abandoned. Each student is furniw

with capital (College currency) and bis firs is to e the Bo oom, where the transaction.s recorded in his b
originate. As in other public rooms, when ffom ten to tllu ersons r making bargains, it might appear to a stranger
orderly for a school room; but the half-hour s n this pears o t short duration. And when the purchasesales are completed, the student takes his seat a desk in erroo , here he carefully transcribes from his Mem 'dum Book into his Day Book, Cash Book, Bil k, etc., all ansacti s, and is required to fill out ail the notes,receipte, etc., in connection with his business. In a ord, t he finishing department, and it is conducted in a mas exacting as is the real work which it imitates, in st mer e houses and banks. Indeed in one end of the rooO

THERE IS AL B OF ISSUE,
in complete operation. All its departments are conduct studen o are under the supervision of trained teachers.We are aware that in some quarters a strong prejud xists ag business schools. This is not surprising,numbers of colleges so-called, are mere shams, unworthy e name th me. As a consequence, some merchants cIi"4the idea that the only place to learn business is in the countin oom. That is certainly the place to get practical exerito learn the character of men, their business habits and their es. But to large extent it is erroneous te suppose

,THE PLACE TO L N BUS> S,
because the circumstances are rarely favorable. An employer h rdly e e to teach. Besides, lie would notmistakes to be made mn his accounts, or his books to be muddled through the i ce and stupidity of a mere tyro. F
ence of that sort has often proved too expensive to be repeated. e

COMMERCIAL LAW.
In addition to all this, the weekly course of Law Lectures, delivered by a own barrister in this city, Whospecialist in this department of Law, is a feature of the College. These lectures are aracter to save a business Ms

expense of consulting a lawyer over a trifiing business difficulty. At the same time, net not be presumed that we pto make merchants independent of lawyers under all circumstances.
Another feature of the School is the DEPARTMENT OF PENMANSHIP and business correspondence. Studenthe Business Department are required to write letters daily.
As a stimulus to excellence in the Departments of Book-Keeping and Penmanship, A GOLD MEDAL is offered tostudent who shall display the best-kept set of books after the winter session, and A SILVER MEDAL for the great eprovement in penmanship.
Lectures are delivered during the winter by prominent business men and others, to the Students at this College.contain some practical suggestions as to the successful prosecution of business.
''hose who are interested in knowing more about this Institution should call at the College Rooms or address the

STUDENTS MAY ENTER AT ANY TIME. SCHOOL RE-OPENED TUESDAY, JAg
Office and Rooms :-112 and 114 King Street West, Toronto,
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