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ALTERATIONS

IS7s. Spring. iss. Gordon Mackay & Co.
Have now open :one of thel largest''and best selected

stockîs of

SPRING GOODS
they have yet shown, to which

Daily Additions are Being made.

Every Buyer should see them.

Cor. Bay and Front Sts.
Toronto, March 7, 1878.

TH4E

GEIS FLNISBI8 [PARM NT
is stocked with a

Most Complete -ine of

In geat varloi y and are exceptionalvalue.

T.e attention of the Trade is irvited.

The Stock ls all new and at very
Low Prices.

Samson,
Kennedy,

44SO'TT AND1
TOR

%Toronto, April 18, zb78.

& Gemmol
9 COLBOaRE STS.
ONTO

& BROTHER,
IN have opened out a

PREMISES General Assortment
NOW GOING ON.

Clearing Out P-rices
F 0

MANY LNES.
JN.. MACDONALD & CO.,

21, 23, 25, 27 Wellington St. ,oronto
28, 30, 32, 34 Front St.

3m Frinta n street, Manchester, England.

Toronto, Arril 25. 1878.

RICE LEWIS & SON,
TORONTO,

Hardware

Iron Merchants

MACHINISTS' SUPPLIES.

LEATHER AND RUBBER BELT-

ING.

oFr THEIR

IMPORTATIONS)
and will be glad to see their customers and friends

ATr

No. z FRONT STREET WEST,

TORONTO.

OFzcIss-34 Cla'mmt's Las., Lombard St., London, 2. C.

Toronto, Nlarch 28, 1878.

New - Fresh - Groceries.
150 baga Old Government JAVA Coffee.
zoo do. fine to choice RIO do.

zoo do. prime Jamaica . do.
50 cases Cassia

25o ba, rois prime Currants.
15 o haif boxes mnew" Valencia Raisins.
zooo do. a. 4'old" * do. do.

1000 mats "seediess" do.

rooo boxes " Layer do.
zoo barrels Golden Syrup.
zoo do. Amber do.

25oi boxes Lemon, Orange and Citron, Candied Peels.
iooac barreas Granuiated, Dry Cruehed and Cut Loaf

Sugarts.
5oo barresÎ Yeilow Refined Su gara,"' ail grades,"

150 hogsheads Raw and Scotch Refined eugara.
3000 bai chests Grzen Teas, comprising "ali grades"

Younîg Hysons, Gunpowders.
20o packages Black do.

To Oash and prompt paying Oustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY>
No. 9 Front Street East, Toronto.

Toronto, Jan. 2, à878

The Lending Wholesale Trade of Toronto.

John Macdonald
& 00onnp,A R. McMASTER

The Leading Wholesale Trade of Toronto. 1 The Leading WholOleao 1a0u 0
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The Chartered Banku. The Chartered Banks. The Cbartered Banks.

BANK 0F MONTREAL. TMIEBANKOF MERCHANTS' BANK
BRITISH NORTH AMERICA, 0F CANADA.

NOTICE IS HEREBY GIVEN Ineor>orai by Royal Carter..-. Head Office, - - - Montreal.
PAID-UP CAPITAL, £1,000,000 STG.

Dividend of Six per et. Londau Offce-3 Clements Lane, LombardSt E.C.

upoi the paid up capital s ock of this in.ti'ution has

been declared for the current half year, and

that the same will be payable at its

BANKING HOUSE IN THIS CIIY

0 -and after

Satday,. the FÎrst of Juc nou.
The transaer books will be closed from the , 7th to the

31st Of May next, both days inclu ive.

THE ANNUAL CENERAL MEETING

of the Sharehoit'ers will be held at the Bank on

Monday, the 3rd day of June next.

The chair to be taken at one o'clock.

R. B. ANGUS,
General Manager.

Montreal, April 16, 1878.

The Canadian

BANK OF COMMERCE.
Head Offe, - - Toronto.

Paid-up Capital $8,000,000
Rest..-.•..-.-.-..-.•.1,900,000

DIFREOTORS.
Hou. WILLIAM McMASTER, President.

Hom. ADAM HOPE, Vie-President.

Noah Blarhart Esq. James Michie, Esq.
William Eliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Juo. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

Nie York-J. G. Harper and J. H. Goadby, Agents.
CMcago-J. G. Orchard, Agent.

Baie. Gaelph, Simcoe,
Bellevile. Ha n, Stratford,
5.eatford, London, St throy,
Cayuga, Lucan, Tgrold,
Chatham, Montreal Toronto,
Colingwood, Orangeville, Trenton,
Dundas Ottawa, Walkerton,
Dunnville, Pete ro' Windsor
Galt, St. Catharines, Woodatock.
Goderich, SaMnia,

Commercial credits issued for use la Europe, the Eu
%cd West Indies, China, Japan, and Sou America

Sterling and American Exchange bought and sold.
CeSectionS mtde on the most favorable terme.
Interet allowd on deposits.

DANEEas

New York-The American Exchange National Banà

L.ode Englad-The Bank os Scotland.

COURT OF DIRECTORS.

John James Cater.A. B. Dobree,
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. j. B. Kendall.
J.J.Kingsford,

eric Lubbock,
A. H. Phill tts,
J. Murray bertson'.

Secretary-R. W. BaADrpiD.

HEAD OFFicE iN CANADA-Si. Yames St., Montreal.

R. R. GRINDLEv-General Manager.
Wu. GRINDLAY-Inspector.

Branches and AgencUs
London Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec.
Toronto, St. John, N.B.

in Canada.
Fredericton, N.B.
Halifax, N S.
Victoria. B.C.

Stanley, B.C.

Agents in the United States.

Naw YoaE.-D. A. McTavish and G.M. Morris -Agts

SAn FaàNcsaco.-A. McKinlay, Agent.

PoRTLAND, Oiao.i-J. Goodfellow, Agent.

LoNDON BAnaEas.-The Bank of England; Messrs.
Glyn A Co.
ForeignAgents : Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Meurs. Marcuard, Andre A Co. Lyons-Credit Lyon.
nais.

HON. JOHN HAMILTON, . President

JOHN McLENNAN . . . Vice-President.

BOARD O!F DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.

Damase Maaaon, Esq Hector Mackenzie, Esq.

Robt. Anderson, Esq. Jonathan Hodgson, Esq.
Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Toronto.
Hamilton.
Kingston.
Belleville.1
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
2-lin.
Owen Sound.
Walkerton.
Prescott.
Perth.

Levis.
Napanee.
Brampton.
Elora.
Almonte.
Kincardine.
Pembroke.
Mitchell.
Waterloo, Ont
St. John's, Que.
Sorel.
Renfrew.
Beauharnois.
Gananoque ,
Winnipeg, Manitoba.
Montreal.

Bankers in Great Britain.-The Clydesdale Banking
Corr pany, 32 Lombard Street, London, Glasgow and
elsewhere

Agency in New York, 52 Wiliam Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A

CONSOLIDATED BANK THE

OF CANADA. IBANK OF TORONTO,
0F CANADA.

CAPITAL, - - S4,OO0,0O0.
Head Offie,' - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS H INCKS, K.C.M.G.,

Moutreal.

Vice-President-R.tJ. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
lohn Grant, Esq., Montreal.
H ugh McLennan Esq., Montreal.
Hug Mac y, hsq, Monteal.

W. Oil le~ Bs., Mointrjal.

n ohnan in s.1 ontreal. ~,.Galbraith, E1g.,Toronto.,
Wm. Thomson, Esq., Toronto.

WEsTERN BaANcuzs-LocAL DzaacToas.
Hon. Alex. Campbell, Senator, Toronto, Chairman.

Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,...............General Manager.

THOS. McCRAKEN,...............Assi. Gen. Manager
ARCH. CAMPBELL,............lpector.

BRANciEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hambur5, Seaforth, St.
Catharines, Sherbrooke, Woodatock, Wîugham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britais-Alliance Bank, (Limited) London, Na.

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanicu' Ban Bufalo. First National Bank, Os-

atter of Credit granted on England, Ireland, and
p Scotland, and China, Japan and West ndies

Paid up Capital .......... $2,00,00
Reserve Fund......... 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, E ., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ................ Cashier.
HUGH LEACH ................................ A ssst. Cashier

J. T. M. BURNSIDE.....................Inspector.

BRANCHES:
MONTaBAL .............. .MURBAY SMITH, MANAGoE.
ParTEauaaa ........ H. ROPER
CaBOaaO............. s. HENDESON,
POT HoE ............... R. WADSWORTH
BAaRiE ..................-. A. STRATHY Int'm ifanager.
ST. CATrHAR1aE E. D. BOSWELL
COLLINowOoD. G. W. HODGETTS,

Forein Agnt5s-London-The City Bank. New York
-The National Bank of Commerce; Mesura. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Intesnat according to agreement.

Interest allowed on current cash accounat.
Letters of credit issued available in Great Britain, the

West ladies, China and Janan.

that a
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiaacTons:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEoRGs R. Bani, Esq.
Hon. A. A. MACDONALD, ALziANDEa BaowN, Esq.
JoHN F. RoERTsoiN, Esq., ARTEMAs LoRD, Esq.

Wu. MCLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OFMONTREAL.

Collections made in al parts of the Island on the most
favorable terme, and returnu promptly remitted.

THE DOMINION BANK.
Notice le hereby given, that a Dividend of FOUR

PER CENT. upon the Capital Stock ot this Institution
bas bee, t is day declared of the current half year, and
that the sarne will be pa able at the B anking House in
this city, on and after

Wednesday, 18t day of May next.
Tre Transfer Boole will be closed fron the 16th to

the 30th April next, both days inclusive.
Tne Annuel M eting of the Stockholders for the elec-

tion of Directors far he ensuing year will be held at the
Banking House in this city, at twelve o'clock coin on
Wednesday, the 28th day of May next

By order ot the Board,
I.. H. Bz£THUNE, Cashier.

Toronto, Ma-ch 27, 1878.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Ofoe, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9 ., President.
JOHN STUART, Esq., Vice-President.

ames Turner, Esq. Dennis Moore Esq.
dwardTGurney, Eeq. John Proctor, ksq.

'George Rach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-M Esss. joHN J. Cisco & SON.
Agents in London, England-Tun NATIONAL BANK oP

SCOTLAND.
Agencies.

Listowel - - W. CORBOULD, Agent.
PORT ELoIN - H. S. STEVEN, Agent.

GEooeT'OwN - J. O. MOWAT, Agent.
Beeton - - E. A. COLQUHOUN, Agent.
Milton - - H. M. WATSON, Agent.

STANDARD BANK 0F CANADA,.

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OZ PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.JOHN MOLSoN, Esq., . . . . . . President.

on. TRouAs WORKUAN, M.P. . Vice-President.
T. JAmas CLAxTON, Esq I R. W. SHPHERtD, Esq.
Hon. D. L. MAcPRasnM. I H. A. NELSON, ESq.

MIL1s WILLIAMS, Esq.
F. WOLFERSTAN THOMAS, Cashier.
M. HEATON, . . . ... Insaector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Inzersoll, Owen Sound, Sorel, P.Q.
London Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN TI DOMINION.
Quebec-Stadscona Bank.
onta-io and AManitoba-O itaio Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. Jo'n.
Nova Scotia-H alifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'rndland, St. Johns.

AGENTS IN THE UNITED STATEP.
New York-Mechanic' National Bank, Mesure. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natior ai Bank; Chicago-Fjrst National Bank; Cleve.
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo Farmers' and Mechanica' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National tank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Mesrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorpcrated 1832.

Capitaal paid up $Iooooo. 4 Reserve Fund *2oo,ooo

PREsiDENT-JOHN S. MACLEAN.
CasIEx-THOS. FYSHE.

DIRECTORS.
ehn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digby, North Sydney,
Annapois, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

UNION BANK OF HALIFAX
Capital . - - $1,000,000.

CAPITAL AUTHORIZED, - ooo,oooDIRETORS:
CAPITAL PAID-UP, - - 507,750 A. MOREN, Esq., PamsîDmu.

HEAD OFFICE, TORONTO. JOHN GIBSON, E.q-, VtCS-PRBSsnaur.

DIREOTORS; Hon. ROT. BOAK I M P. BLACK Esq.,
WP.WEST, ,Eq. W. J. STAIR9, Esq.

HON. T. N. GIBBS, M.P. - PRsIiDENT. RDOWARD SMITH, Esq.
W. F. COWAN, - - - VicE-PasDaNT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOl4, Agencyat Annapolis, Nova Scotia.

R. C. JAMIESON, Agents in London-London and Westminster Bank.
J. L. BRODIE, CAsHIER. Agente in New York-National Bank of Commerce.

AGENCIES. Agents iu Boston-Merchants National Bank.
Bradford, Harriston, Newcastle, Agente iu Montroal-La Banque du Peuple.4
Cannington, Markham, Colborne,

Montreal-Bank of Montreal. Ban f O rit h o m
Ne* York-Messre. Smithers & Watson. (imorporakd by Royal Chart, sSt.)
London, Eng.-Imperial Bank.

Unio Ban of owerCan.CAPITAL, 82,500,00 (WITH POWER TO INOREASE)DIRECTORS.
Robert Gillespi R , (London Directr Bak of

CAPITABLONEsq,_Vtc-P000DE0T

CAPITAL $ Mon.Rea CAiran su. Anderson Esq., <Meure.
S H.)Eden Colville, Esq.,

Head Offe, - QUebe. Governor' Hudson'. Bay Co.) H. D. Harison CiAE ,n
AMenr Fakner Bell & Co San Francisco). Sir John

DI RECTO RS. Rose, Bant., K.&.M.G., (Mesurs. Morton, Rose & Co.,
ANDRKW THOMSON, E.q., P!ostdmi. London.)

HOf. G. IRVINE, Vac-PretidmA. Lonton Offdon- London .an tmnt

W. Sharples, Esg. Hon. Thon. McGreevy, Branches at Sa.n Francisco, California ; Portland, Ors-
D. C. Thomson, 14., E. Giroux, Eq. Aent ; Victoria, Brtish Columbaa.

Agents in tnada Mand the United Stat-The Bak
ofgontroai.

Cashsev-P. MaEwen. lnpetor-G. H. Balfour. The Bank of Montreal wlll undertake collections or
Baàecuzu.-SUap Bank (Upper Town,) Montrsal- othor Bmni butinss lu connoction with the Province

Ottawa, Three River.. of British Columba through the above Bank.
orne Aognt-London-The London and Oo{nty Vitora, t. C. D Rco, y C

lUn.iew York-Nkdonai Park Bank

TH E QUEBEC BA
Ibcorporated by Royal Charter, A.D. &S.

CAPITAL 83,000,000.

Head 0O1e,

IKI

Quebeo)
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - - Prsiden.
WILLIAM WITHALL,lgsq.,Vic-Presdent.

Sir N. F. Belleau Knight.
H Fry, Esq. R. H. Smith, Es..
T. H. Dunn, Esg. William White. Eq

JAMES STEVENSON, Esq., Caskier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, Ont.)
C. HEURT, nspector.

Agents in New York-Mesar. Maitland. Phelpe & Co
Agents in London-The Unfon Bank of 'ondon.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament s8S.

CHARLES PALMER, ESQ., Preuident.
GEORGE MACLEOD, CaMer,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGnT" lu
Montreal....................Bank of Montreal.
New York .............. National Park Bank.
Boston.. ............. Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Establihed in 185.

CAPITAL 82,000,000
Head Offio, MontreaL

C. B. CHERRIER, President.
A. A. TROTTIER, Eq., Cashie.

FORRIGN AOENTS.
London-Glynn, Mill, Crde & Co.
New York-National Bank of the Rpubli
Quebec Agency-La Banque Nationale.

IB of lui Ei idfiut
INCORPORATIED z856.

DIREOTORS;
IHon. Joseph Henaley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviluad
Richard Hearts, Esq. James Peako, Esq

J. R. Brocken, Cashier.
AGENTs

London, England.........Union Bank of Londos.
New York.........Mesmrs. M. K.Jeep, Paaoeia 41
Boston ................. National Exchang! Bank.
Montreal...................Bank of Montral.
St. John ................ Bank of New Brnîw,,n.

... Bank o Nova Sotia.

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,ooo
CAPITAL PAID IN 3Ist MAR., 187. ss8,684
RESERVE FUND • . . S0ooo0

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adam. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrook*, Que

Wl. FARWELL, . . . . Casie,
nRAucuEs.

Waterloo. Cowansville. Stanstead.
Coatipok. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptv

remitted for.
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

APITAL, - - - - i,00O,000
HEAD OFFICE, - - TORONTO.

BOARD OF D.RECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraih, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BANcHEa-Aurora, Guelph, London, Simcos, St.

Marys, Strathroy Tilsonnburg and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Goe and Currency Drafts on N ew York bought and sold.
In , stallowed on Deposits according to agree-

m-n.

IMPERIAL BANK
OF CANADA.

paital Authorised ........... . ,ooo,ooo
Capital Subscribed...... .............. 90,800

DIRECTORS:
H. S. HOWLAND, Esq., Pre édent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JoHN SMITH, EsQ., T. R. WADswoaTu, Esq.,
toN. J As. R. BENson, Wu. RAxsAy, Esq.,

St. Catharines, R. Canara, Esq.,
P. Huomas, Esq., JOHN Fraan, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Rehange

Alley, (The old Exchange Building, Toron, e.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F. rgue.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascaRsaD CaPrTAa • • . . 050o,ooo

DIRECTORS:
JOHN CRERAR Pres. IR. P. GRANT, Vice-Pres.
DONALD FRASER, Esq. OHN R. NOONAN Esq.
RObERT DOULL, Esq. ISAAC A. GRANT, sq.

JAMES KITCHIN, Esq.
THOS. WATSON, Manager.

AenTs.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreai.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

CAPITAL, - - - - s1,000,000

DIRECTORS.
A. JOSEPH . President.
Hon. P. GA.NEAU, M. P. P. . Vice.Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. . R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P. s
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.Chicago-Bank of Montreal
London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

LAPITAL SUBSCRIBED, - - -... 5

IDR. FORBES, M.P., Preaident.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cahier.

6e-"s-Bank of Nova Scotia and ita Correspondents

The Chartered Banks.

MERCHANTS' BANK
OF HALIFAX.

CAPITAL PAID UP, - - S900,000
RESERVE,-- - - - - 180,000
HEAD OFFIcE, HALIwAx,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES.
Antigonish-T. M. King. Bridgewater-Andrew Gow.
-Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hants Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C Campbelljr.
Charlottetown, P.E I............Owen Connolly, Agent.
Summe.rside .................... Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS CAsiEx.
Correspondents ai

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th. nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.1
Prompt attention given to collections.

LA BANQUH NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED
" OATflip

*2,ooo,ooo
2,oo0,ooo

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. Joseph Hamel, Esq.

P. Valle, sq
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lairance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized.......................................$0oooo
Capital paid up............................................... 6ooooo

DIR.NCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLAcz, Esq. W. J. COLEMAN, Esq.
Hon. JAuEs COcaaN, PATRaIca PowBa, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AoaNTs IN LONDON.........The Union Bank of London.
Naw YoaL....The Bank of New York.

" BOSTON..........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIWECTORS:
JAMES MAcLAREN, Esq., President.
CH AR LES MAGEE, Esq., Vice-Preaident.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George B n. Georg Ha Esq.

Hn. L. R. Church,M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents ii Canada-Canadjan Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alhance Ba k Limitsd).

The Chartered Bants.

ONTARICO BANK.
Capital Subscribed, $3pooooo ; Paid-up, O2,951,506;

Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. W. P. HOWLAND, Vcs-PEsiDENTr.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY,E .
WM. McGILL, q., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ,ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng. Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Trenont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established....................... 182.
CAPITAL PAID UP .... ---........... 85ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRsîIDENT.
ROBIE UNIACKE.......................VIcE-PRESIDENT.
F. D. CORBETT. 1 THOMAs BAYNE. I L. J. MoRToN.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, Agent
Parraboro, N. S...........A. S. TowNsNaD, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montrea .............................. M olson's Bank.
New York ........................... Bank oj New York.
Boston..... ............... .. Suffolk National Bank.

EXCHANGE
OF CANADA.

BANK

CArITALa PAIL Ur, - - 0,eooooo

HEAD OFFICE, MONTREAL.
DIRBCTORs.

M. H. GAULT, President. T. CAVERHILL, Vice- Pres
A. W. Ogilvie- Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GRO. BURN, Inspector.

DEANCREs.
Hamilton, Ont.. .................... M. Counsell, Manager.
Aylmer, Ont J........ ........... J. G. Billett, do.
Park Hill, Ont............. T.L. Rogers, do.
Bedford, P.Q..........................W . A. Hastings, do.
Joliette, P.Q............................R. Terroux, jr., Int. Man.

AGENTs.
Quebec City......Owen Murphy.

Nova Ecotia......Merchants Bank of Halifax.
FOREION AOENTS.

London The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co.
Chicag- Union National Bank.
Buffalo-Bark of E uffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long.date, but may be dis.

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
'.No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application and full particulars may be had on

application to D. McGEE, Secretary,
aS Toronto Street Toronto.
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Financlal.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

all parts cf Ontario, through the Company'a bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-clasa real estate, being

pledged for the security of money thus received, Depos-
itora have undoubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
BSTALIaH IlN :859.

CAPITAL STOCK PAID UP............... $600,000
RaseavE FUND,............... $180,000

Prsaidet, - - - HON. WM. McMASTER.
Scretary-Treas. - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
payable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOIETY.
Hon. ADnA HopE ............... ................. President.
W . E. SANFoRD........... ........................ Vice-President.

C ital authorized to date........................$x.oooooo
Su scribed capital.................................... 950,00)
Paid up capital .............................. 836,c91
Reserve and Contingent Fund.................. 88,230
Total assets........................................... . 1,396,108
MONEY ADVANORD on the security of Real Estate

on favourable terms of repayment.
MONEY BECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Office-.......King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE ONTARIO
8A VINB8 eINV ESTMENT 8OCIETY

Subscribed Capital, - - - Sr,ooo,ooo
Pald up, . . . . . . 718,018
Reserve Fund, - - - - . 14oo

Moncy loaned on Real Estate Securities onu. Muni-
cipal and School Section Debentures purchas.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum. WILLIAM F. BULLEN,

Oifce-Cor. Richmond & Carling Ste., Manager.

London, Ontario.

Dominion Savings & Iniestment Soc,
LONDON, ONT.

INCORPORATED ................................... I872.

Capital........ ........ --.. -....... 1,000.000
Subscribed ....................................... oo,ooo
Paid-up ............................... 400,000
Reserve Fund.................................. 70,000
Savinga Bank Deposits................ .......... 300,000

" Loans made on faim and city property, on the most
favorable terms.
ý Money received on deposit subject to call at 5 per cent,
on notice o4 6 per cent.

Draws Sterling exchange on London in suma to suit.

D. MACFIE, President. F. B. LEYS, Manager.

Fînancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONDON, ONT.

PAID UP CAPITAL............................... 8977,622
RESERVE FUND ....................... 22-,000
TOTAL ASSETS ................................. 2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OITIOE-442 Rihmond Street, London, Ont.
L. GIBSON, Manager.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LINID).

tsarDNT-HoN. W. P. HOWLAND, C.B.
VIcE-PasîsINTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town r .

Mioritgages and ;Mnicil,,Dt tureu prchased.
. G. MAC ONALD

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 ChurOh St. Toronto.

CAPITAL. - - -. - - $,oo
RESERVE FUND - - - 315,500
TOTAL ASSETS- - - - 2,8oo,oo

President-Honorable Geo. W. Allan, Senator.
Vice-Preident-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depoot and interet allowed there-
on. Money Loaned on the security of improved city or
Iavm pîopeity.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PaMsDeNT...........................HON. FRANK SMITH.
VîcE-PRssIDENT...................W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farim property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

UILlDING & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL .................................... $713,971
RESERVE FUND ................................. 90,ooo
TOTAL ASSETS....................... 1,164,927

Loans made on Improved Farms, productive City
operty, and for Building purposes. Mortgages and
unical Debentures porchased. Deposits received

on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., Presidert.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.
Notice is hereby given that the following calls upon

the unpaid rtion of the last issue of New Stock in this
bank have een made due and payble at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on rat lune, 1878.". "4 at heptember, z878.
" at December, 88.

rat March, 1879.
1 at J une, 1879.
rat September, :879.

By order of the Board.
GEORGE HAGUE,

General Manager
Montreal, July 25, 1877.

Jae. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaJlam, N. S.

Transact a General Banking Business Exhange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail sagotiabl
securities bought and sold.

Collections made on all accessible points

Campbell A Gassels,
C. J. CaMPasLL. W. O. CAsSELS. a a. COX.

56 & 58 King Street Eas,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
Omises Exacursn PROMPTLY ON Basr.Tsaus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Eichange,

Stock and Share Brokers
CoEKER HoIs,.I, ST. AN»> EXOmANGE

COURT,

MONTREAL
1. D. CEAWPO.D. 00. W. BAWILToN.

TORONTO SAVINGS BANK
7s CHURCU STRasT.

D EPOSITS RECEIVED FROM TWENTY
Cents upwa ds; invested la Government and other

aret class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Ban of Depost-Cansdan Bank of Commerce.

JAMES MASON, M.aager

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS GOLD &c., BOUGHT AND

8 LD FOR CASH Ok ON MARGIN.

HENRY 0. 800TT

STOCK AND SHARE BROKER.
(Member of du¢ Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Stmt, ONTREAL.

STINSON'S BANK,
HAMILTON, ONT. - Established1847

Allows four, ive and six per cent interest on deposits.
Des in New York and Sterling Exchnge, United
States Stocks and Bonds. Drafts Issued on New York
Chicago and Lendon. Investments and sales of all des-
criptions of Securities effected.

Bankers in Nèw York-M. K. Jesup, Paton & Co.

M ACDOUGALL &. DA VID8ON,
BROKERS,

North British and Mèrcantile Insurance Bufldings,
MONTREAL.

Members of the Stock Exchange,
CORsPoNXDENTs.-The Bank of Montreal, .

Meurs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Mesurs.
Cammann & Co., N York.

HOPE & TEMPLJ.,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

.18 KIUG STREET BAT, TORONTO.
Stocks bought and sold for Cash or on Margin.
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Financial.

BUCHAN & 00.
STOCK BROKERS,

AND

GENERAL AGENTS
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Order for PURCHASE or SALE of Stocks, Bonds,

Deântur.,, &c., carefully attended ta.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exclianye.

TORONTO.
Bay and oel Stocks, Debentures, &c. Moner loaned.

Existing mortgages purchased.

Ordera from the Country promptly attended to.

JOHN LOW,
(Mamber of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-OSPITALI ST.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTÉRN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Officia Assigne

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,
IRON MEIBOE3ANZTS,

HAMILTON, ONTARIO,

Importers of aIl kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADA BRown. CLAIR BALFoUR

1878. 1878.
THOMSON, BIRKETT & BELL,

il A M I' TO C ,

ARE NOW RECEIVING

SPRING DRY GOODS
CUSTOMS DEPARTMENT.

Ottawa, April x3, z878.
Authorized discount on American Invoices until furth-

or notice : 1 per cent.

JAMES JOHNSTON,
Commissioner of Customs

The Leading Wholesale Trade of Montreai.

CLARK & C0MP'Y,
PAISLEY.

'Anchor' Sewing d Crochet Cotton8.

FIIM SON, BOUSFIELu & Co.,
JO NISTON|L

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

.0. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

"TREEM tu BELL

Sevili Sis and Hi sh.
E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 McGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO.,
IMPORTERS OF

forein Leathen a Sho Goods,
Comm/as/on Merchanta In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Worka-Papineau Sqare, MONTREAL.
Office and Wareroom, 335 St. Paul St., "

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

JAMmS BlIowN,
COMMISSION MERCHANT,

18 S-. PETER ST., MONTREAL,
Represents lcading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence s:-icited.

The Leading Wholeaale Trade of Montroal.

OUT NAILS.
PILLow, HERSEY & CO,

NAIL MANUFACTURERS,
MONTREAL,

Regpectfully announce to all Dealers, as well as
Consume of Cut Nails, that they have pur-

chsse1 the SOLE RIGHT for the
Dominion of Canada, to use

CO-YNETm's P rMNTr

AUTOMATIO NAIL PIOKER.
Ail Cut Nails manufacturcd by us erom this forward

will therefore be se'eted, and tach keg entirely free from
DUST, SCALE, SL1VERS, and H LADLBSS NAILS,
thereby ensuring ta, the CONSUMER at lcast 3 ta 5
POUNDS MOR of perfect nails ta the keg than thome
made by other makers in Canada. By the eld system of
packing nails (still practiced by all other nail manufac-
turers in the Dominion, and until lately bv American
manufacturera, who have seen the absolute 'necessity of
using the Cayne Picker to susain the reputation of
their nails, and now use that device onty), every keg is
filled with tht whoie production of the Nail Machine,
and averag's to each keg t 5 Pounds of Dust, Scale,lirsndHeadiesa nai la. lx muet then b. cloar ta
Consumera that they are made to pay for just that quan.
tity of worthless scrap, whereai, h ypurchasing nails se-
Icted by Coyes Aut matic Picker thore is a clear
saving cf froin 12 ta 15 CENTS FaR E. W. invite ail
ta test the reanît for the ma-ves by picking over a keg of
aur mû.e and that cf any other maker. Every keg of
nasa madeaby us will bea GREEN OR RED LABEL,
and lu order ta secure the advantage namea, see that
every keg ib labelled.,

"Selected by Coyne's Patent Automatic Picker."

Always A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Bosi six CoriI81001 C 01101
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothnesa, freedom from Knots, and

Elasticlty. J. & P. C. can with the utmoat confidence
rocmmend it as unsurpaned.

J. h P. COATS were he only manufactnreramo

the oometr exiioao PO OTON at th!
Philad eha eennii Exhiition who reoeived an
awardT UPIT bE STEEN.GTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tonnant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sagara, GraCerieS, Metatla, Oua8 and Gener.

ai Merchandise executed in Great Britain, and freights
secured an best possible terme.

J. F. COTTON, Montreal. E. N. C. CoNNAr,Glagow.

W.&F.P.CURRIE&CO.
'oo GREY NUN STREET,

Importers of Pig Iron, Bq Iron, Boiler Platas
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marble,
Ingot Copper, Iran Wiro, Roman Cernent,
Sheet Copper, Steel Wiro, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tules,
Ingt Zinc Fire Clay, Garden Vues,
Pig Led Flue Cavera, ClIimnel Tope
Dry ed ad, FIRE BRICKS, Fountaina,
Dr Whtdo DAiit Pips,
a>A1rKNT EOCAUSTIC PAVING TILES, &c.

MANUFACTURERs OF
Sofa Chair and Bedsteads.

A large stock always on hand.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
W-EOLES!'LE:,

Cor. St. Peter £ St. Sacrament St.
M. H. Cochrane'
Chare Caannil, MONTREAL, Q.
Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOB SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on libera terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Vili, 65 and 57 001i68 8te88t,
MONTREAL.

SHAW BROS. & CASSILS,
TANKERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASE

(Plain and ra-namental Sheet, Polished, Rolled and
Rough Plate, &c.)

AÀINTER8'A ARTIST8'MATERIALS, BRUSHESI
10,312, 314, 316, St. Paul Street & 253 35 5 ,257 CO

missioners Street,

V O N T R A L.

JOSEPH GOULD,
DEALI R li

CLARK'S ELEPHANT
SIX CORD

TDE MAM

SPOOL COTTON
Io the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is aleo recommended by the principal Sewing Ma-
chine Companies- fter a careful test-ma being the best
Thread for Machine and Hand Sewing.

Trial order are olicitd. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the same name.

S m BARBOUR & SONS,
IRISH FLAX THREAD

L I S B U RN .

Pianos & Organs.Pino &Oran.Linen Machin Thread, Wax MachineThea S

Pianos by CHICKERING STEINWAY, GABLER, Thresd, Saddter'Thread, GiUiug Twine,
and EMERSON. Hemp, Twine, &c.

Cabinet Organe from MASON & HAMLIN, and the
enterprisi..g SMITH ORGAN CO., of Brome, Que. WAL E Agente f t o

211 St. Jame Sttreet, 3 ST HELEN STREET,
INON3TTRE HELEN TE I

The Leading Wholemsale Trade of Montreal.

IorLiNB, ITSON & cou,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Bawm, Axes and Edge Toola Spadea and Shovels, Low-
man'e Patent, Cut Nails, Horne Naile, Horee Shoce,
Tacks, Paints. Lead Pipe, Sh-t, Lather and Rubber
Belting, Daweonsa Plsnes, Ques, Glase and Putty, snd
aIl descriptions of Shelf snd Heavy Hardware.

MONTREAL SAW WORKe, MONTREAL
Axe Works, Ohambly Shovel Works.

888 & 887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

r E A.S
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

,

the Harbor Revenues. e po yj
them by an agent of the Board itself is not a

good one, and nothing but exceptional circum-

stances can justify it. Those circumstances do

not exist at the present moment."

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPOaTEas OF

HARDWARE, IRON, STEEL, TIN, CANADA PUTES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINiS, 35 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc C o

1878. 8pring 8tock *.1878.
NOW COMPLETE

IN EVERY DEPARTMENT.

We shall keep our Stock WELL ASSORTED this
season, and invite those looking for a desirable Stock to
make a visit to our establishment.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

April z2, 1878.

me'rat:o Sutmmarj.
THE new Post-office in Guelph was taken

possession of by the officials on Good Friday.
A STARCH factory, to use potatoes, has just

been organized and incorporated in Charlotte-

town, P. E. I.
A STEADY increase is reported in the traffic

over the Canada Southern Railway, although

the figures are not published.
MR. J. P. Wiser, of Prescott shipped, for

England, last week, zoo head of fat cattle, aver-

aging i,6oo pounds each.
A STEAMER, with a capacity of one hundWe

passengers, is being built at Sherbrooke to ply
on the St Francis river, between Brompton and

Lennoxville.
A LARGE specimen of the Neptune Fog

Horn, a Canadian invention which we described

some months ago, is being built at the works o

the Smith Elkins Manufacturing Company, at

Sherbrooke.
A MAIL now goes every Thuraday per Nortekas

Belle from Meaford to the Sault ste Marie and

Manitoulin Island. After ist May, there will be

two mails a week each way.
THE shipments of salt last week from Gode-

rich were 500 bble. to Sarnia, by P. McEwen ;

r,2oo tons to Chicago, by Ogilvie & Hutchison ;

430 bbls. by other person.

THE Midland Railway purposes replacing its

wooden bridges with iron ones at thre points

where floods have swept away the former. An

iron bridge is alo to be put over the river at
Lindsay.

GUELPH mourns the recent death of several
well known citizens; among thema Mr. John

Hall, Senr., formerly a builder and contractor,
and Mr. James Webster, Registrar of Welling-

ton and a former Mayor of Guelph.

SAYs the St. John Globo loi Monday · last,

"Now that there is no prospect whitever of

placing the Harbor ", in Commission" the Com-

oe mon Council should immediately sell at auction
Th li of collecting
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Au addition, three stories in height, to the
already large lbrewery of Messrs. Carling & Co.
in London,hasieen erected for the purpose of
making lager beer. Its capacity is 36,ooo kegs
per annum of that refreshing beverage.

PETERBofó' And Lindsay claim each the pos-
session of the observant young man described in

the following paragraph: "A young swell of

this town has his clothes made in Toronto.
He says: ' If you get your clothes made at

home you are dunned for the money before they
are half worn out. But from Toronto they only
send the bill by mail.' "

MR. CHAS. MoHR, a lumber dealer, residing
at Mohr's Corners, above Ottawa, bas been
forced into insolvency. For the last three or
four years, various attempts have been made to
attain this point, which however were always
successfully contested. Some years ago, Mr.
Mohr was numbered among the wealthy men of
Carleton County, but the lock up in limits, and
the unsaleable nature of his stock, have all con-
tributed to his difficulties. The liabilities are

placed at t$oo,ooo.
IT rs stated by the Perth Expositor that a

number of Grangers' lodges are being established
in the vicinity of Brockville, and " the merchants
of the town fel very sore about it." If the

lodges are going to attempt the difficult role of

merchants, they will feel much sorer than the
Brockville storekeepers' in less than twelve

months' time.
THs Passumpsic and South Eastern Railways

art at iength at peace. Trains on these roads

no* connect, without delaying passengers be-

tween Boston and Montreal. The debt due the
former road by the latter is to be reduced tc

200,000, for whikh a mortgage is taken on the

South Eastern.
On-and after rst May, the Bank of Montrea

wiU pay the interest coupons due on the bonde
of he Province of Quebec loans of 1874 anc

1876, those"of the latter year being the onei
hitherto paid by the Merchants Bank of Canada

MR. J. J. WEBsTER, who bas been chosen tg
succeed Mr. Duke Roherts as President of th
Eastern Townships Mutual Insurance Company
writes to the -Sherbrooke Gasette that he ha
examined the books, and made himself acquaint
ed with the nature and extent of the assets an
liabilities. His opinion is that the Compan
is quite' solvent, and can meet what it owe
with as small an assessment en policy-holder
as any company doing business in the Towr
ships.

THIRTY-sEVEN car-loads of clover seed, whic
means about 13,ooo bushels, costing some 35o
ooo are said to have been shipped to Englan
and Germany, during March and April by M
Henry, of Chatham.

MEssRs. Shortreed, Laidlaw, Watson, D,
mept, Stevenson, and Henderson, desire to I
allowed the necessary rower and privileges fi
the formation of the Barrie Gas Company,
supply gas te that town ; also to be permitted
form a waterworks conpany to furnish water f
fires and for domestic use.

TI Martin Mills, of Mount Forest, are

receipt Of 20,000 bushels first class oats from
Chicago, having found it difficult to get enough a

in Canada. of the quality required to produce t
their I X L oatmeal. This mill bas an order for t

their oatmeal from Rochester. t
As an evidence of the growth of interprovin- w

cial trade, we are glad to know that Messrs. b
Corby & Son, millers and distillers of Belleville, fi
have resolved to open a branch bouse in St. 2

John, N. B., which will be managed by Mr. H.
Corby, Jr. E

FOR a second time, the firm of T. & J. Kearney, n
wholesale dealers in groceries, wines, &c., in
Montreal, are in insolvency. They failed about b
a year ago, and got an easy settlement, at C
twenty-five cents in the dollar, payable in 4, 8 1
and 12 months, an attachmer t bas been served
on them. fi

ELZEAR LANGLOIs, of Rimouski, general r
merchant and saw mill proprietor, who has been
in business seven or eight years, bas made an 1
assignment, brought abcut by his extending and
trili building wbich the times did net warrant.1
His indebtedness is flot beavy ; bis creditors t

are principaiiy in Montreal and Quebec.
-THE estate cf Mr. Geo. E. Preston, of Ottawa,i

who bas kept a taiiering establishment for some
few years and whese stock is under attachment
wili, it is beiieved, be a poor one for creditors.
The assets, wbich are estimated at S1200, wil i

shrink, and the liabilities amaunt ta $r800.
Mr. Preston was cf the aId firm Preston&

*Rowseii who got inta trouble some years aga.
THE Paris journal of Commerce Maritime et

*des CJolonies, says, in its issue of the 7 th inst.,

the Bordeaux Chamber cf Commerce bas
addressed a memorial te the Minister of Public
Works, suggesting that during the Exposition
the railway (ares, (wbicb in France are regula.

ted by Government), shall be iowered by say 33
iper cent. That journal censiders that the
ipassenger traffic cf the raads wouid be increased
sto a degree wbich wouid recompense the gov.

ernment for the reduction ; and urges other
oBoards cf 'rrade to petition ta tbe same effect.
eTHE success ot the Valleyfield bieached cot-

*tons, as articles cf staple demand, is now weii
9 ass':red. The thorougbness and care with whicb

arrangements for this deserving Canadian enter-

d pris;e bave been prcgressing for two years past,
y are justified in the resuit, for the goods are sold
:5 ta the wboiesaie trade as fast as tbey can be
s9 turned eut. There are some 300 bands empioy.
1- cd at tbe miii, and the capacity of its present

macbinery is about 2,500 pieces per week.
ýb IN AN article beaded "lthe expert craze," tbe
p. New York Dry Goods Trade, speaking of the
id attempts to build up an expert outiet for tbe
r- surplus products of tbe United Stateit, says that

tbe efforts in this direction bave been carried te
y- an extreme, Iland the capacity of distant foreign
>e markets te absorb our production bave been
:>r sadly misconceived. Correspondent. of New
te York bouses repert that Australia, iateiy regard.
toecd as the most premising field, is'1 swarming
or with solicitors,' so that net oniy the regular

jobbers are sending erders, but their customers,
in too, and the resuit is an overstocking cf the

arket, with the certainty of a break in pices
nd losses all round. Already we are told that
here are indications of approachin g hard times
here. T he class of goods affected comprises
he lines of hardware, agricultural implements,
ooden ware, petroleum, canned meats, oysters,
eef, lobsters, &c." This is a very strong con-
rmation of the view taken in our article of
2nd, ult., upon Australian trade.

THE Toronto Mining Company, at Little
ras d'Or, Cape Breton, are about to build a
ew wharf for the sh ipment of their coal.
No PAY bas been received since last October

y the contractors and men employed by the
ape Breton Coal Company. There are no

onger funds on hand, says the Halifax Herald,
or the pumping, and the pits will be allowed to
Ill with water after the 30th inst., if money is
ot forth-coming.

THE steamer " Kincardine " is this season to
be put on the route across Lake Ontario, from
3elleville to Oswego. The " Norseman " began
ast week, much earlier than usual, to ply be-
tween Cobourg and Charlotte; and the schooner
" Blanche " arrived at the former port from
Presqui Isle, this day week.

LAsT year, a vessel fitted up for 'carrying
petroleum oil gave so much satisfaction that
Kingston parties are making atiother oil tank for
the " Fanny Campbell." This will hold some
thirty tons of the oil.

THE official catalogue of Canadian exhibits at
the Paris Exposition totals 515 articles. These
are contributed by our different provinces in the
following proportion : Ontario, 338 ; Quebec,
i14; Nova Scotia, 27; P. E. Island, 24; New

Brunswick, 8; Manitoba, 3; British Columbia, r.
A Globe special cable says the Grand Trunk re-

port ispublished. The result of the half year's ope-
rations shows a net revenue Of £256,ooo against

£177,oo for the corresponding half of last year,
with extra charges for repairs and renewals of
road and rolling stock of £66,ooe.

THE order of K. C. M. G. bas been
conferred by the Queen on Hon. Albert J.
Smith, Minister of Marine and Fisheries. The
honour thus conferred on Mr. Smith is in
recognition chiefly of bis valuable services ren-
dered in connection with the Halifax Fishery
Commission.

MARiTIME Province advices state that writs

of attachment are issued against Messrs J. F.
Hamilton & Co., grocers ; and John Fagan,
pork dealer, Halifax.

MEssRs Shanley & Plunkett, contractors for
the Eastern Counties Railway of Nova Scotia,
advertise a dissolution. Messrs. Lordley,
Howe and Co., St. John, furniture dealers,
have dissolved.

MR. W. C. Calder, Halifax, grocer, bas as-
signed. Mr. S. W. Crabbe, stove dealer, Char.
lottetown, P. E. I., calls a meeting of his credi-
tors and proposes a compromise.

SAID a young husband, whose business specu"
lations were unsuccessful: " My wife's silver
tea set, the bridal gift of a rich uncle, docmed
me to financial ruin. It involved a hundred
unexpected expenses, which, trying to meet
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made me the bankrupt that I am."-American
Paper.

RESPEcTINo the progress made with the
exhibits of Canada at the Paris Exhibition, we
learn from a late letter in a Boston paper, that
most of our contributions have arrived, and
some of them are already in place. The United
States section is excellently located, between
that of England and her colonies, and those of
Sweden and Norway. " Our neighbor, Canada,
is close beside us in Paris. The exhibit will be
very similar to that shown by the Dominion at
the fair of 1876. There will be sorne improve-
ment in the Agricultural Department; the dis-
play cf native woods will be rather finer; and
there are, I believe, more exhibitors than at
Philadelphia. The Canadians are displeased
because they did not succeed in obtaining more
space, and have urged the English Commission
to make an effort in their behalf."

A wEEK's commercial changes include ten
attachments against traders in Ontario, four in
Quebec, and four in New Brunswick, out of
which aggregate only three were general store
men ; there were but five assignments in this
province, and two in the others. Among those
thus affected are; F. Sutherland, dry goods,
Woodstock N. B. ; Dougall Brothers, Wind-
sor, Ont; Neil Sutherland, grocer, New Glas-
gow, N. S.; Brown & Co., hatters, London;
Burton & Son, tailors, Listowell; Coleman &
Co., Cookstown, and Joseph Brown, Bobcay-
geon, general dealers. F. McGuire, saloon keep.
erof this city has failed, owing about $40.000.
Quite a mumber in Ontario aregoing out of busi-
ness, among them two grocers, a druggist, a
stove dealer, two hotel keepers,a dry goods man
(viz., Wm. Austin, of Wingham), and a general
stock, that of Angus McIntyre, of Dutton, has
been sold. There are quite a number of dissolut.
ions ; among them that of Leavens & Parsons,
oils, Ottawa; Harte & McKillop, stoves,Toronto,
W. P. Cowan, retiring, B. T. & M. Davis, brok-
ers, Montreal. Messrs. Arthur Fordham, leather
dealer, and Howard C. Evans & Co., grocers
were sufferers by a fire in Halifax; and the
Chebucto Lobster' Packing Company, of For-
tune Bay, Newfoundland, is continued by
Messrs. E. G. & C. Stayner, of Halifax.

PAY YoUa SMALL DEBT.-If we were asked
what single act, involving no personal loss,
would bring the greatest good to the largest
number we should answer, without hesitation,
" Pay your emall debts." There is a large class
in every community, who, though possessed of
ample means, are habitually slow in paying
their small trade accounts, who could Pay just
as well at one time as another, who fail te con-
sider what great benefit would result from the
very simple act of justice of paying a small bill.
They even forget to pay their newspaper sub-
scriptions.

-" It is not generally understood how vitally
important a matter is this question of the extent
of color-blindness in the community. The whole
system of safety signals in use upon railroads
and upon the sea depends upon ability to dis-
tinguish the colors of red and green. Yet re-
searches have pretty well established the pro-
portion of one color.blind man in every twenty-
five men in average health. In Holland,

recently, a Government inspection of railway
employees proved that one in every fifteen men
was unable to see either red or green, though
the running directions of the roads extensively
employ these colora, as in this country, the one
to signify ' danger' and the other 'ail right.'
How many of our engine-drivers and sailing
masters are in the sane predicament, will never
be known until examination for color-blindness
is enforced, though one or two cases in this
vicinity are already known.-Harper's Weekly.

OIL MATTERS IN PETROLIA.

Petrolia, April 22, 1878.
Business is unusually flat and development

greatly neglected, the continued low price of oil
in the States being the cause. The shipments
from this place for the week ending î8th were,
crude, 1355 bbls.; refined, 226 bbls.

The Mutual Oil Association is still far from
being completed, many producers preferring to
be free, and refusing to sign. Markets, 22nd
April : Crude, 208; Refined (w.m.) 13à per gall.

New York, 20th April: Refined (w.m.) zz¾
per gallon ; Crude, Or 30 per bbl.

STOCKS IN MONTREAL.
3.15 o'clock, April 24, 1878.

STocES.

Montreal..................
Ontario ..........
Consolidated.
Peoples ..................
Molsons ..............
Toronto.............
Tacques Cartier ....
Merchants .............
Commerce ...............
Metropolitan ............
Maritime..................
Exchange .............
Hamilton ...........
Union ...........
Mon. Tel. .. ~.........
Dominion Telegraih
Ga ..............-.
City Pas................
R. C. Insurance.........
Sterling Exchange.
GoId ...... ......
Richeen & Ont. Nad
Bank of Montreal xd

W AM

1674 169 483
93 95 590
78 0 107

......... ... .. 1
...... 93 90

.. 4..
65J 681 îoo7

1r8 xis 46,

122 124 657
...... 831 70
· · · · · · ·. .-------- 5·

90 92 26o
......... ........ .........

.09 109....

..... 63 162

î68J
921
78
771
92

138
471
68

122

85
81f

163

169
93
794
Su
9$

14 zi
48
68
ij

824190

log

163½

RAILWAY RECRIPTS.

Week Total Like period Increase
ending earings. 1877. ordecrea

G. T. R...April 2o 8170 o SIC.118 $21 512d
G. W. R ...... z 80.6zig 8.03 8.393d.

.. C. R .
N. R. R.... 1 i.265 13 290 2.654d.
Midland.
T. G. &. B.... " 20 4 529 8.685 4.156d
T. & . . . 4 .894i.W. P. & L.." 23 1-33Z 437 .91

CLaFPERTON'S SVING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Maohine Sewing

RETAIL TRADE SUPPLIED BY

Bird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,
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TheLeading Wholesale Trade of Toronto.

G. 3. sITH
& HENDERSON,

Wholesale Dry GOods,
43 YONGE STREET,

lave lately opened

bedi' bileR Costills,
DRESS LINENS,

CASHMERE MANTLES
AND

LADIES' SILK NECKTIES,
And Tapestry Carpets re-ordered by Cable.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
lu

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.
Blacking, Glue,
Snow Blacking,
Leather Preserver,
Harness 01,
Neat's Foot 01l,

Ivory Blaek,
Animal Charcoal
Super Phosphate
Bone Dust.

oCURRANTSS,
OURRANTS,

Bris. very ehoice, new PA TRA S.
Do. medium,

BrIs. Good,

do. do.

Old, Cheap.

JAS. SHIELDS & 00.
CAPITAL, $15,ooo,ooo.

NORTHERN FIRE INSURANCE COMP'YI
OF ABERDEENSCOTLAND.

BOU8TEAD d HUTTON, Agents,
OMce-72 & 74 Colborne St.

J. B. BOUSTAD,

TORONTO. Official A..ign.., and l.erof imagie Licenu.

1
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The Leading *holeale Trade of Toronto.

SprIng 1878.

WYLD & DARLING BROS.,-

Clothiers' Trimmings.
We maintain the stockt in this department as complete

as practicable THE YEAR ROUND.

Most careful attention and prompt despatch are given

to Letter Orders with which our customers favor us.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys,
uAMu.àcTUa.LS or

BROONS, BRUSHES & WOODEN WARE
of ve"dqscap-on.

S6 & 58 Front Stt West
TOBONTO.

g: to M St.Petr Str t,
IÉONTREAL.

SESSIONS COOPER & SMITH,
UANUFACTURERSI MPORTIRSAND WNOLESALE

DIALIS in

Boots and Shoes,
Si 38& 4oFRONT ST RERT WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SuITE.

Eby, Thwaite & Go.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

Hird, Fyfe Ross & Co.
SPECIAL TIES.

Spades & Shovels,
Harvest Tools (choice goods)

"Canada Pattern."
White Granite,

Gem Fruit Jars,
(the best produced).

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.
REAL LACE,

LACE GOODS,
EMBROIDERIES,

TRIMMINGS.
No DRY-GOODS BUYER can complete his as-

%tetwithout 
visiting

HITE & COMPANY,
18 aad 20 Colborn. Street,

TORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all Kindo,

Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
GENERAL MERCHANTS,

No. 65 Front- Street East,
Storage in Bond and Free.

TO RONTO.
Was#k4ou R.c•ipts Granted.

12o

The Leading Whulesaîe Trade oi roront

R. HAY & CO.,

CabÈel-makers tui lpholsterers,
19 and 21 King Street West,

TORONTO.

Office Furniture a Specialty.

The Toronto Tweed Go.
have their

SPRING STOCK
OF

canadian Iweeds and Woollens
NOW COMPLETE.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00.,
ENGLISH FELT HATS,

AMERICAN FELT HATS,
SILK HATS.

STRAW GOODS.

TERMS LIBERAL.

&W Agents for J. E. &.W. Christy, London.

J. GILLESPIE d CO.,
64 to 68 Yonge St.,

TORONTO.

JOHN OBERTSON
R SON & CO.

NO ACCUMULATION
of stock permitted by us under any circumstances. Our

COTTONS AND UNEN STAPLES
will be found on aur fin t floor; and we cail tbe attention
of ail buyers to the greatadvantage to be dcrived from an
examination of our stock. On aur second floor we show

DRESS GOODS
In all the New Designs.

Season after season our goods continue to meet with a
steadily increasing request.

JOHN ROBERTSON SON & COol
24 and 26 Wellington St. Westy

TORONTO.

Oglelv y CGo.
ARE SHOWING A

LARGE STOC K
OF

DRESS GOODS
@ French DeBeiges,

Black and Coloured Caahmere8,

American Dress Buntings,
Black Grenadines,

Snowflake Grenadines.

41 FRONT RNI T O.8T
TORON TO.
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IMMIGRANT LABOUR

With the return of the season of immigra-
tion, it is w0ll to see how far the different
kinds of labour, liable to be added to the
existing stock in this way, are likely to be
in demand. The money paid in connection
with immigration is, in fact, an outlay
which goes to secure a supply of labour
from distant countries. Such of the emi-
grating class as have not labour to sell
would require little or no expenditure on
their account ; some little, in the way of
supplying printed information only. This
country is not at all times equally in want
of labour, of any kind ; the kinds of labour
for which employment can be found are
never very numerous, and of these some
which are wanted at one time are not
wanted at another. At all times, agricul-
ture absorbs the largest share of immigrant
labour, and as the area of cultivated land is
constantly extending, there is always some
demand for imported labour. But though
this progressive demand is the steadiest
that the country affords, it is not always
uniform.

A short crop, or a considerable fall
in the prices of produce affects the
ability of the farmer to hire additional
labour. The short crop of 1876 consider-
ably diminishcd his ability to pay out
wages. hetween 6o cents and a $i a
bushel for barley is a difference which
affects his power to hire help on the farm.
In 1876, the average farmer was, perhaps,
thrown a little back, in this respect ; and
last year, he scarcely recovered his former
position. It is pretty certain that, within
the last few years, some floating capital
has been drawn from agriculture and lost
in commercial speculations; advances hav-
ing been made by farmers to their sons for

Othis purpose. To this extent, the capital
applicable to the purchase of agricultural
labour has been diminished. It is of course
impossible to ascertain the amount, but it
must be considerable. In 1876, the United
States, for the first time in their history,
sent to Europe as many persons as they
received thence. This unwonted attraction

from the West to the East, was thought by
some to be proof that the equilibrium of
labour had, at length, been established be-
tween the old world and the new. But a
temporary fluctuation of this kind, although
it does look in the direction indicated, must
not be taken as proof that such an equilib-
rium has been permanently reached. Nor
do we think this result is possible, so long
as there is a vast extent of fertile soil, in
Canada, unoccupied. The future emigra-
tion from the States is more likely to be to
our North-west than to Europe. The emi-
grating labour was not agricultural but
artisan.

From whatever cause, there has come to
be an excess of artisan labour, both in Can-
ada and the States. To go out of our way
to import an additional supply of this kind
would be to purchase-since it costs money
to place it here-what we have no need for;
and if this class of workers were given to
understand that there was employment for
them, at present, a great wrong would be
done to them. The time will again come-
perhaps next year-when this species of
labour will be in demand ; but, at present,
the supply is ample. Under the circum-
stances, no encouragement should be held
out to this class of immigrants to come to
Canada; and emigrant agents should be
required to discriminate between what is
wanted and what is not wanted. The
demand for agricultural labour can never
be exactly measured; but the several gov-
ernments do collect information on the
subject which forms an useful guide. We
want, in our great North-west, something
besides mere labourera ; there is there
the best field that now remains open, on the
continent, for farmers with means enough
to make a new start. These would soon
become employers of labour; and both em-
ployer and employed would be mutually
benefitted.

A movement of population similar
to that which has long been observed
in the United States-a movement from
east to west-has begun in Canada; a
movement of farmers, to whom the condi-
tions of life, in their new home, will not be
wholly new, and who will make the best
settlers in that new country. These, carry-
ing capital with them, will at once become
employers of labour, and extend the field
for agricultural immigrants. No English
farmer would, at first, be so entirely at home,
in the North-west ; but if the two settled
side by side, each could learn something
from the other. Unless therewere a move-
ment of farmers with means, the limited
market for agricultural labour would be
soon overstocked. It is very desirable that
a state of things should exist, in the North-

west, favourable to the transformation of
the labourer into a capitalist. The chief
condition on which this conversion depends
is cheap land. Show the average labourer
the road to independence, and he will not
be slow to enter on it, with all his heart and
all bis strength. The settlement of Ontario
is little more than a continuous history of
this happy transformation. .The change of
an English, Irish or Scotch labourer into a
wealthy farmer may sound little short of a
miracle to old-world cars ; but the feat is so
familiar to us al], on this side of the water,
that it excites no surprise. The voluntary
emigrant, by the mere fact of pulling up
stakes, and submitting to the severe wrench
of breaking the connections of a life-time,
gives an earnest that he is not devoid of the
heroic spirit, that he is possessed of quali-
ties that would win success where his less
enterprising fellows would sink out of sight
in the battle of life.

Canada offers a great field for immigrants;
but it is necessary, at present, to discrimi-
nate between the classes that can hope to
find employment and meet success, and it
would be criminal in emigrant agents to
neglect this distinction. Where emigration
is not entirely voluntary ; where it is in-
fluenced by what may be called undue per-
suasion and the offer of assistance in
moving, it will happen that some of the
emigrants will not be of the most desirable
class. The labourers who elect to remain
in cities generally do so to their own hurt.
Some few labourers can find employment,
in cities, but they can never do more than
make a bare living, and must remain
labourers to Jhe end of the chapter ; and
they will be lucky, if when work is scarce,
they do not, sometimes, find themselves on
the verge of want. It seems to us that
greater inducements ought to be beld out
to this class of labourers to try their for.
tune in the country. With so e of them,
we can well conceive, no persuasion would
prevail ;, but others would gladly move if
put on the way. Greater pains ought to be
taken to point out to them where work and
free grants are to be had. If a labourer
could get a free grant, in the neighbourhood
of an employer, with whom he could spend
part of his time, his chance of success would
be just as good as was that of the majority
of the first settlers in the old settlements.
It is a pity for a man to lead an aimless
life, when his existence might be made
cheerful by the daily assurance of success.

Our policy on the subject of immigrant
labour, is in direct contradiction to the
laissez faire system. To charge the public
treasury with an expenditure for the en-
couragement of immigration is not objec-
tionable, under ordinary circumstances ;
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but its justification rests on the fact that
such labour is really in demand, and that
its employment will tend to increase the
public weaith. The machinery for aiding
immigration cannot be allowed to get
wholly out of gear, because only some of
the kinds of labour ordinarily in demand are
now required ; but this department can, at
a time like the present, safely be put on a
" peace footing." In the running of this
machinery, Talleyrand's aphorism about
indiscreet zeal becomes specially applicable,
and we trust that its due observance will
not be neglected.

BANKING REVIEW.

The following is the last official return of
the Banks of Ontario and Quebec, compared
with that of the preceding month:-

LiAns

Capital authorised ..
Capital paid up......

Circulation..........
Government Deposits
Public Deposits on

LrTIES.
Feb. 28.

166,966,666
58,807,620

18,548,oo
6,5o5,So0

demand........... 32,174,000
do do at notice. 24,483,000

Due Banks in Canada 1,548,ooo
do not in Canada î,i65,ao

Sundries ............ 82,000

884,505,000

AssETs.
Specie & Dom. Notes 12,861,ooo
Notes & Cbqs.of other

Banks............ 3,205,000
Due from Banks in

Canada........... 2,713,000
do not in Canada 6,6g,o00

825,398,000
AVAILABLE AssETs.

Government Stock..
Loans to Governmeni
Advances on Bani

Stock............
Advances on Bonds.
LoanstoCorporation
Discounts current...
Over due notes no

secured..........
do Secured.,

Real Estate........
Bank Premises.....
Sundries ...........

March. 3r.
$66,966,666
38,782,790

18,072,000
6,334,000

31,376,000
24,817,000

1,576,oo
1,446,oo

61,000

$83,682,000

12,864,000

2,805,ooo

3,012,0oo
6,goo,ooo

$25,581,000

2,308,000 2,308,000
586,ooo 582,000

2,282,0a 2,352,0o
S4,720,000 4,893,000
* 3,100,000 2,982,000
. 107,232,000 106,876,000

. 3,040,000 3,012,000
. 4,283,o0 4,110,000
. 1,219,000 1,482,000
. 3,102,000 3,101,000
. 1,611,000 1,656,000

9158,881,ooo 0158,935,000
The apparent increase in capital paid up,

as given in the official statement, arises from
an error in casting this column, $1,000,000 ;
the correct figures are as we give them. The
dimminihed çirculation amounts to $476,000.
The withdrawal of deposits on demand of
$800,000 is spread over the whole field of the
banks' operations in a fair proportion, the
only instance in which that ia largely ex-
ceeded arise from causes which had been
foreseen and provided for.

We gladly record an increase in deposits

t notice, arising, not from any specially c
arge deposit in any one or two of the banks, e
ut being distributed over sixteen of them in (
uu of from $4,000 up to $200,000. The
ther changes are : a decrease in Discounts,
456,000, decrease in over due notes secured,
173,000, the rest are too insignificant for
otice.
There is beginning to grow up a feeling

hat times are mending, but the evidences
f this so far are not very tangible; still the
ery growth of feeling like this tends, to
estore confidence, one cf the first conditions
f improvement. There is something more
olid in the promising look of the wheat
rop ; it never looked richer, and on the
realization of the hopes thus raised and the
:ontinued improvement in lumber and tim-
ber, the dawn of which we refer to elsewhere,
depends to a great degree the question
of our emerging into better times.

THE BUTTER TRADE.

The continuous depression in the butter
trade, the heavy losses which dealers have
sustained during the past season, and the
low prices of butter at present, are arousing
both farmers and merchants to the necessity
of doing something to revive and promote
this important branch of our commerce.
So ruinous has the butter traffic been this
last year and so discouraging are the pros-
pects of improvement in the future,that pro-
ducers will find a difficulty in obtaining
buyers for their butter unless the quality is
greatly improved. Our country merchants
have learned, by dear experience, that it
will pay them better to keep their goods on
their shelves than to exchange them for
butter on which they may lose eight or ten
cents per pound ; and many of them have
resolved to give up the butter trade entirely,
leaving it to regular dealers who buy'for
cash and discriminate carefully as to quality.
The willingness of merchants to give the
same price in goods for anything in the
form of butter, without regard to quality or
cleanliness, has been a principal cause
of the poor quality of our butter.
There was no encouragement held out
to the makers of good butter, to bestow
extra labor on making a superior article, for
they got no more for it than their neighbors
did for inferior quality; and they had not
even the satisfaction of sending a choice
grade of butter to market, for the finest and
the poorest were mixed indiscriminately to-
gether. .This, then, is one great reform
which must be adopted before our butter
traffic can be placed on a satisfactory basis.
Let the store-keepers in every Canadian
town and village, make it a point not to buy
a single pound of butter, especially in ex.

hange for goods; but to allow the butter
as they allow the grain trade, to be carried
n by cash buyers who will select care-
ully, and pay according to its quùality.
rhis plan has been adopted already in
several towns in Ontario, with the best re-
sults ; and if it were made more general
a great improvement in the quality of our
butter would soon be observed.

But another reform, more important still,
will have to be carried out before a success-
ful butter traffic can be established. This
is the adoption of a more improved system
of manufacturing butter, namely,the estab-
lishment of creameries. Until many Can-
adian farms are made dairy farms, or until
the creamery system is made general,
Western Ontario butter cannot compete
successfully with the product of the United
States dairy farms and factories, nor,
indeed, with the best Eastern Town-
ships. The fact that thousands of
packages of sound butter have been
sold this season at eight or ten cents
per pound, shows that there is something
radically wrong in our system of butter
making. It has taken just as much milk
and just as gord milk to make this inferior
quality as is would have done to make the
finest creamery butter. Yet the latter is
in good demand at from twenty to twenty-
five cents per pound, while much of the
former is hardly saleable at even eight
cents, a very large sum is thus lost anually
to our merchants and farmers, as well as to
the whole country, by the inferior quality
of thie one article of dairy produce.

In previous years there was always a cer-
tain demand for the lower grades of butter
for cooking ond other purposes, but now
that demand is supplied by butterine or ol-
eomargarine. This substitute for butter is
made from suet, and is being manufactured
in large quantities in the principal American
cities. The suet is first melted to oil, and
all impurities are strained out. When suffi-
ciently purified it is churned with sweet
milk and cream for a few minutes and then
allowed to stand in a refigerator until it be-
comes firm and hard. The next process is
to work it over several times until it has
the appearance of butter, when it is packed
into neat boxes and tinnets for sale. But-
terine, as thus made, is perfectly clean and
free from objectionable ingredients, and is
purchased by many in preferance to inferior
butter. As it can be sold at a low price,*
and is said by chemists to be more nutri-
tious than butter, it is likely to super-
sede inferior butter for culinary purposes.

In order, therefore, to develop a profitable
Canadian butter trade, we must make a
specialty of the finer grades of butter. But
our farmers have too much other work on
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hand to give the attention to butter îaking ill-gotten gains he distributed with a creased supervision of municipal affairs by

requid toi tur n outcoe atie. m iAs lavishness that was princely, and in ways the taxpayers, and the election of an im-

required to turn out a choice article. that sometimes almost compel one to al- proved class of representatives, there and

siderasthe on cfro is the imry on-o miration if it were possible to forget that elsewhere, to municipal offices.

sideration on a farmi, and the dairy only of iras son moeIihwicfewstu

secondary imnportanc4e, we can-ot establish it was stolen money with which he was thus

a reputation for gilt edge butter. It is only generous. Not a few of his old friends have BOOT AND SHOE TRADM

by the establis meflt of creameries that our been saved from bankruptcy by his assist-

daites cabi compete with other countries in ance ; and while many young men were An important meeting of this large in-

the markets of the world, and it is surpris- helped into business by his kindness, they terest was held in Montreal on Thursday

ithaetf the er asystend ias sot been were spoiled, too often, by the dangerous of last week. Eighteen manufacturing and

hitherto more generally adopted in Canada. example of the success and power of a dis- jobbing houses sent representatives,who pro-

The number of creameries in the United honest man. ceeded to consider the question of shorten-

States, and theirgrowing popularity, as well At last, in 1871, he was arrested on a ing credits, and other matters affecting the

as, the iuccers of the few which have been civil suit upon a charge of malfeasance, and intt rests of that trade. Mr. H olden,ofMesars.

tried in Canada, warrant the statement gave bail for $1,ooo,ooo, and a few weeks Ames Holden & Co., was chairman ; and

that butter factories poase-s manifold later uon a criminal charge of fraud, and Mr. Pinkerton, of Messrs. Pinkerton, Whit-

advantages over the ordinary processes of released on $5ooo bail. It was not till 1873 ham & Co., secretary. The other firms re-

butter making, and even over chesse fac- that he was tried, and after various delays presented were Messrs. James Linton &Co.,

tories. The number of new creameres found guilty of fraud and sentenced totwelve Jas. Popham & Co., Wm. McLaren & Co ,

starting this spring shows that our dairy- years imprisonment orn as many different Fogarty & Brother, G L. Rolland & Co.,

men are beginning to tppreciate this method counts, and to a fine. In 1875 the Court of R. McCready & Co , James McCready & Co.,

of rnanufacturing butter and that they are Appeals found this cumulative punishment G. Boivin, Young & McGauran, Slater &

determined to give it a trial. It is worthy illegal and ordered his discharge, and in Perry, W. Stafford &Co., Perry & Caseils,

of notice that the oldest creamery in Onta- December of that year he escaped. He was M. Donovan & Co., Geo. Forbes and Mul-

o lias neter sold any of its make at a low- found in Cuba under the assumed name of larky & Co.

er price than 22c. Let us hope that thi ls John Secor, brought back to NewYork and After some discussion the follQwing reo

the beginnng of a new era in our butter again lodged in gaol. Litigation was then lutions were carried, although there -were

trade, and that our Canada will soon be resumed which cost Tweed nearly all hie some present who appeared unwilling to

competely studded witC butter factories fortune. At last, in 1877, it was arranged give in their adhesion to the firt named

that he should, on condition of being re- That aIl Spring goods shpped previous te the

leased, give up all the property he had re- first day of March, shal not date later than that

THE CAR1ýEe3 0F "BOSS" TWEED. mannadmk la rato h day, and that ail Fall goods shipped previous to
maining, and make a clean breast of the the first day of September, shall not date later

We have alneady commented upon the operations of the ring. He bore testimony than that day.

tiland sentence of that prince of connup- againr-t bis accomplices, whicb was startling. That ail goods sold from the finît of March to
trial hthe fifteenth of June, and from first of Septem-

tion, e. M. Tweed, of New York, and But before his testimony was complete he ber to first of January, shall date four inonths

have eh wn how, the infamy which died. It is well to remember, here, two from day f shipmnent h

ave last hs .e •as potent agencies in the exposure of the Boss That Fall samples shail tot bP carred by
at last overtook this millionaire, was atravellete in the Province f Ontario or Quebec

a fitting punishment for the enormity of his and hie associatess The New York Times before the fifteenth of June, nou a Spingry.fhplet

frauds. His death. which took place a few was bold in denouncing them, and published before the frt of January.

days a o w it in a elon' cell n the city ist a ter li t of heirThateraIl mtradeb Tdiscolutrts donounoots aots da shoho s

dauys.n c . te ct ist ater list of their robberis, making be abolished, and that the cash discount be 5

which he plundered, cones to :mphaeize charge after charge against them, till even per cent. in 3o days from date of invoice.

stil more strongly the tesson to be gathered the most apathetic among New York's re- The meeting then adjourned till Monday

from bis remarkable but despicable career, spectable citizens were aroused to the of the present week, at which date the fol.

and was doubtlesl (for he was but 55) hasten- danger. The satirical pencil of Nast, in lowing additional firme were represented:

ed by the disappointment and depression, Harper's Weekly, was another tireless agent Messrs. J. & T. Bell, R. Smardon, Leggat

not to say demorse and shame od hie long in the pursuit of the great swindler. His & Johnson; and it was resolved that the

confinement, fat cheeks, his beady eyes, his white tie, the first resolution should be changed in date to

In hie youth a chair-maker, Tweed made huge diamond in his shirt bosom, were made st April and st October, in so far as it re-

a little money by patient labour, but specu- familiar to the millions and infamously so, ferred to the Maritime Provinces, for the

lated in Wall Street and laot it; Stil, its as features in the appearance of a munici- reason that the seasons there were later

lose did not diSguet him with that region of pal vulture. than in theWest,and alsothat goodsrequired

speculation, but ratherwhetted hi appetite Tweed's career was for a time dazzling; longer time to reach their destinations.

for gambling. He began te turn his crafty and his success did infinite harm as an ex- Resolved further: That any firm or any party

ekill towards municipal plunder, hiding his ample to ambitious and speculative young wigning and agnreing to these esolution, and

schemes beneath a mask of and America, of what wealth might be secured who shal infinge ay of the arne, sha l be

geniality, at be imposed by an investigating local committee

even of philanthropy. He joined an engine by unscrupulous intrigue. Hie op t to a fpoied for a espurpseand loc ap ete

company in the Seventh Ward of the city, were so bare-faced, and any attempt to appointed for the purpos, and to bm nms bere-

a political fonce in those days, and through punish him so long delayed, that the stand- for the Province of Quebec-and one for the Pro-

the influence of this oganization he was ard of morality was sadly lowered, and vince of Ontario.

elected School Commissioer, Alderman, any an imitator in other spheres took So far, good. But while we.ara glad to

Sheiff, and finally sent to Congrese. heant of grace. The result of the great up- sec so large a gathering for friendly confer-

Many millions of dollars were stolen by nising of the respectable voters of New York ence it seeme to us that much of wht was

the Tweed Ring; and Tweed is supposed to wrest the government of that city from accomplished at these two meetings waa,

to have received six millions. These the hande of the Ring, has been the in- unfortunately, undone by the last resolu'
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tion, which was to the effect that these
terme should not be binding unless signed
and agreed to by the principal manufac.
turers and jobbers in the Provinces of On.
tario and Quebec.

By whom shall it be defined who these
principal manufacturers and jobbefs are ?
What chance is there that all who may
deem themselves among the " principal"
houses elsewhere than in Montreal, will be
bound by this code of rules, and the penal
clause ? Unanimity can hardly be secured
in this trade, more than in any other,by con-
ditional agreements, and threatened for.
feits. Each separate firm will have to adopt
a healthful.policy for itself.

LUMBER AND TIMBER.

It in tolerably certain that the proportion
of logs available this season in the North-
Western States, is not much over fifty per
cent. of the ordinary crop. The winter
there, as here, has been so unfavorable for
lumbering operations that not half the logs
cut could be hauled out. This has begun
to tell upon the market, and anadvance in
price in United States markets of from $3.00
to $4.oo, per thousand, is the result.

This short crop of loge in Ohio, Michigan,
and Canada,cannot but mean a short stock
of lumber, which muet help prices. The
decrease in the stock in the upper Missis-
sippi is placed by the Chicago Advertiser at
52,ooo,ooo feet, the shortage on the Manis.
bee is 4o per cent., on the Black River 5o,
and the average various rivera is 5oper cent.
This certainly has brought about an im-
proved feeling in the trade ; some sales
have been made at improved figures, and
the shipments from lake Michigan porta are
stated to be 9,ooo,ooo feet greater up to the
middle of April than at corresponding date
last year.

While. this in the case with sawn lumber,
and the imprevement is samething te re-
joice over, so much cannot be said in favor
of the timber market. Advices from Liver-
pool and Cardiff, to 3rd instant, were to the
effect that March was a dull month in Cana-
dian woods. Oak, elm and ash in heavy
stock, pine deals low with excessive supply,
staves lower and difficult of sale ; stocks of
pine excessive, and no auction bide obtain-
able. There were, it is true, some new
arrivals forced upon the market, and a low,
perhaps a losing figure accepted, but prices
were generally unsatisfactory and shippers
were warned against consigning.

The beginning of April witnessed a slight-
ly firmer feeling, the natural reflection from
the improvement in the pine lumber market
here. It will not help matters to expect too
inuch and to jump to the conclusion that

activity is therefore to come to all depart-
mente of the trade, but it is gratifying to
have some improvement to notice in this
weighty interest.

One unusual feature of the trade which
prevailed in 1876 and again in 1877, was
the shipment of oak, board pine and deals,
American sawn, from New York, and from
United States western parts down the St.
Lawrence, to Europe. At this time last
season twenty cargoes had been shipped
from New York, but this year we know of
not one ; the prospect for it being not only
no better abroad, but much more promising
at home.

The Toronto correspondent of the North-
Western Lumberman writes in the last issue
of that journal, to the effect that the whole
present supply of lumber will fall consider-
ably short of the demand which is already
much more active and spirited, and gives
figures as representing the amount of ium-
ber brought into Toronto in different sea-
sons, showing a decrease in 1877-8 over
1876-7, and in the latter season over the
one preceding.

CATTLE INSPECTION.

Since the Imperiai Government has ex-
cepted Canadian cattle from the restric-
tions laid upon the importation of foreign,
our Government has very properly resolved
to provide an inspection, before shipment,
on this side of the water. In connection
with this provision, it would be well to take
powers of control over the the transport of
live stock by Canadian railways. The ne-
cessity of such authority being called into
existence is proved by the mortality, maim-
ing and disease to which live stock carried
on some of the American railways is sub-
ject. The facts are seldom brought before
the public, but they are sufficiently appal-
iing to render it necessary te guard against
a like occurrence here. The cattie inspec.
tor of Buffalo, reporting officially for the
month of February, showed that of the
cattle received in that city, from Chicago,
25 had died on the way ; of sheep, 304 ; of
hogs, 748; besides, 26 cattle, 197 sheep and
926 hoge were crippled; in ail, 1,077 animals
dead and 1,149 crippled.

The arrangements for the care of the
stock on board the cars are disgraceful.
The animals are put on board, at Chicago,
and kept there about thirty-eight hours,
till they arrive at their destination, without
rest, food or water. And even after they
have arrived at the stock yards, some of
the animals are left there hours without
food or water, and are then shipped for
New York. Do similar abuses occur on
Canadian railways ? Certainiy precautions

ought to be taken to prevent their occur-
rence. It is obvious that the stock which
does not die and is not maimed, in this hor-
rible land passage, muet be feverish and
unfit for food. Such animals, weakened as
they muet be by this harsh treatment,
would be peculiarly liable to take any
disease, their power of resistance being
greatly impaired. The number of cattle
injured and killed in transit on American
railways muet be a heavy lose to the own-
ers. Whether the average loss be less than
what proper feeding and attention would
cost, or whether the fault lies with the rail-
way companies, the abuse is one that ought
to be carefully guarded against ; and when
the Canadian Parliament is dealing with
the question of the health of cattle which
arrive at the seaboard for shipment to Eng-
land, this point should not be overlooked.

It may interest the consumers of lard and
oieomargarine te know that the fat of the
dead cattle which arrive at Buffalo is
turned into lard. This stuff is deoderized,
and some of it js used in Buffalo for cook-
ing, and some is exported to England.
There seems, from this confession of the
Buffalo inspector, to the representative of
a local journal, te be room for an inspec.
tien of lard, on the other side of the water.

TO CORRESPONDENTS.

We have had enquiries from several quarters
about the condition of the affaire of the Beaver
and the Niagara District Mutual Insurance
Companies. As to the first named, permission
has been obtained from the Court of Chancery
by Mr. S. Thompson, who acte as receiver, to
take proceedings by way of testing the right of
the Company to recover the amount of notes
given by its policy holders. These suite will be
tried in the Superior Courts, and not the
Division Courts, and are expected to come on in
May next.

The former secretary of the Niagara District
Company, Mr. H. M. Giles, was some menthe
ago appeinted receiver by the Court of Chancery.
There has been, we understand, considerable
litigation upon the Company's affaire. Efforts
have been made to realize from the policy hold-
ers' notes, amounting a year ago to $245,000
(see MONETARY TIMEs of April 27 th, 1877.) withthe result thus far of collecting less than
fro,ooo. The prospect is that creditors of
the Company, outside the bank, which holds
security, will not realize one fourth of the amount
of their claims, t he suit recently decided in
favour of the Bank of Toronto was not for in-
surance in the Company, but was an action to
recover from certain of its directors in a matter
where they had given individual guarantee.

SuBscaîraE. UxBRIDGE.--The matter upon
which you write js not all one-sided. It would

uvery difficult fer yen te prove-howver much~ou may suspect it-that "'an erganized system
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ofrailway robbery exists," and it would be as
difficult to prove that the railway managers had

not taken reasonable precautions against these

thefts. It is only reasonable to consider that

the railway companies are vigilant for the sake
both of their reputation and their purses in

guarding against such depredations. Ii is a most
annoying thing to lose property under the cir-
cumstances you describe, and the losers are not
without recourse under the law. But the bur-
den of proof would lie with the plaintiff

that the goods were lost while in the pos-
session of one of the two roads, admittedly a
difficult thing to do.

FAILURES FOR THE QUARTER.

We have been congratulating ourselves, and
not without reason, on the lessened number of
mercantile failures for some weeks past. Mon..
treal, which was unpleasantly prolific in them
during the winter, showed but few in March;
St. John has had no failure .of moment since
February; and the number in Ontario was
sensibly smaller. When we see the returns,
however, for the past three months, as given in
The Mercantile Agency circular, we find that
the reduction in number is but three per cent.,
while in amount there is no reduction, but an
increase. The figures are, Failures in Canada,
first quarter of 1878: 555, liabilities, 89,100,929;
same period, 1877, 572 failures, liabilities, 87,-
576,511; same period, 1876, 447 failures, liabili-
ties, 87,417,238.

Arranged by provinces, the figures for îst
quarter of 1878 and 1877 are;

No. Amount No. Alount
1>78. Liabilities. 1877. Liabiliter.

Ontario ...... 267 3,409,796 .
Quebec........î18 4,374,909 194 2,826,453
Nova cotia 57 923,023 39 509,460
New Brunswick 28 375,901 . .
P. E. Island .. 5 17,300 5 104,900

Total ...... 555 $9,100.929 572 87,576,511

One hundred and seventeen of the failures in
the province of Quebec, or considerably more
than half, fell to the account of Montreal, and
the liabilities were 13,112,424. The assets of
the 198 Quebec estates given above were 65.2
per cent of the liabilities, while those of the 194
in first quarter of 1877, were but 49 pet cent.
The assets of the New Brunswick estates are
slightly under fifty per cent.

-We understand that the matter in dispute,
with reference to the Grand Junction and North
Hastings Railways, the mining lands and pro.
posed smelting works of the Madoc district,
between Messrs. H. C. Lloyd, of Belleville, and
Ario Pardee, of Hazelton, Penn., have been re.
ferred, by the order of Vice-Chancellor, to arbitra-
tors. These are: Judge Dean, of Lindsay, and
Messrs. R. Patterson, of Belleville, and Walter
Shanley of Montreal. It is to be hoped, in the
interest of the district named, that some early
and satisfactory settlement of the disputed
matters may be arrived at.

CANADI %N SHIPPING.-A steady increase is,
from the following, perceptible year by year
since 1874, in the tonnage of the Dominion.
In the year named, it was 1,158,363 tons, and
on 31st December last year, it was 1,310,468
tons. The increase will hold good, almost
uniformly, province by province,

1875
Tons.

Nova Scotia............505,144
New Brunswick.. ..5o7,926

8uebec ............ 222,965
ntario ............. 114.g990

P. E. Island........... 5o,?92
B. Columbia........... 3,685
Manitoba .............. . 78

Total ............ 1,205,565

1876
Tons.
529,252
324,533
228,502
123,947
50,677
3,8: 8
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1,260.893

as well.
1877 1877
No. Tens.
2,961 541,579
1,133 320,457

1,951 248,39
926 131,761
342 55,547

43 3479
6 246

7362 T,310,468
It will be seen from the following statement

that, in number of craft, Canada ranks before
any Maritime country except Great Britain.
This smallness of average tonnage is probably
because we have so many amall fishing craft.

Comparative statement of No. and Tonnage of
Shipping.

No.
Great Britain and Colonies .......... 20,898
United States ............................... 7 819
Norway............................................ 4,207
Italy ................................. ............. 4,512
Canada ........................................ 7,362
Germary .......................................... 3,572
France ......... ............... 3,572
S pain .............................................. s,966
Russia .......................... 1,49
Sw eden............................................ 2,151
Holland.................... ........................ 1,368
Greece ......................... 2,036
A ustria .................................. ......... 726
Denmark .......................................... 1,299

Tons.
7,677,024
2,564,8
1,391, 77
2,360,425
1,310468
1,053,229

870255
666,613
486755
462,541
442,641
424,418
305,939
223,064

-The imports and exporta of St. John for
March show an increase over March 1877 in
every clasa of dutiable articles except the five
per cents, but a decrease in free goods. The
total importations for that month were, in
value:

1877. 1878.
Dutiable gooods. .8365,875 8549,202
Free goods...... 113432 90,024

Total ........ 1479,407 &639,226

The exporta, on the other hand, have declined
very considerably during March, as the follow-
ing figures show.

March '77. March '78.
Products of the Forest.. 109,528

" " Mine ...... . 619
" Fisheries .. 6,271

Animals and their produce 1,207
Agricultural products...... 12,368
Manufactures ............ 999
Ships, &c., sold .......... 27,197

Totti, produce of Canada.. l58,i8g

079,229
311

2,055
375

1,417
554
245

$84,186

-A considerable exodus is taking place from
the older settled counties of Canada to the
newer districts, especially those of Muskoka,
Nipissing and Manitoba. For the last-named
district a party left Woodville, Victoria County,
on the îoth. A special train of 280 passengers,
from Smith's Falls, Perth, &c., left Toronto on
the previous day : and 3oo persons, known as
" Patterson's party," from Brant, Oxford, Wel-
lington and Wentworth Counties, passed
through London on the î5th, ail going througb
by rail ; while we hear that 500 French Cana-
dians, who had been employed in the eastern
American manufacturing towns, left Nashua,
N.H., on the r 5 th inst., in a body for Manitoba.

-How to turn the rich prize of South Ameri-
can trade more largely in favour of the United
States, is a matter which is exercising the minds
of merchants and manufacturera in that country
The value of the foreign commerce of American
countries South of the United States is placed
by late returns at nearly $6oo.o0.ooo annually,
and of this less than one-fifth is with the United
States, as will be seen by the.subjoined statistics
supplied by the Bureau of Statistics for the last
fiscal year:-

Exporta Importe.
Argentine Rc public................$i,z29,z68 $3.449.559
Brazil ................... 18,206 025 43,498,041
Central America........ ......... 1304,348 2 883,602
M exico................................. 4,509,c41 25,444,583
Uruguay.................... .......... i,077,414 2,197,711
Venezuela.............................. 3,066,282 7,429,559

Total...........................$29,292298 $74.9 5,055

This, says an American journal is a wretched
exhibit, showing, as it does, not only that the
balance of trade with our next door neighbors
is heavily against us, but that they patronize
Europe five times as extensively as they do us.
However, on the other hand it is shown by the
Dry Good Trade, that the exporta from New
York to Brazil, which in January 1878 were
119r,ooo have gone to $263,000, in February

and $292,000 in March, the increase being in
cottons, oils, wheat, flour, starch, butter and

lard.

-Quoting a part of our recent article on Life
Insurance, giving statistics of the prominent
American Life Companies, the N. Y. Public
says: " The MONETARY Tissas very justly re-
marks upon the re.assuring nature of these
figures, and upon the beneficent effect of the
companies' payments. It is the custom to give
wide-spread publicity td the few failures or dis-
putes in this, as in other business; but little
attention is given to the many thousand pay.
ments which go on each year with promptuess,
bringing comfort to families in ail parts of the
land." Referring to the same article, the
Telegram of last Saturday reprehends, and with
reason, the practice indulged in by some insur.
ance canvassers, of denouncing aIl foreign, and
especially American insurance companies ; and
says that persons holding policies in good Eng-
lish and American associations, have been
inducid by flattering or frightening representa.
tions, to drop their policies at a great sacrifice.

-The Sarnia Board of Trade held its annual
meeting last week, the President, Mr. D. Mac.
kenzie, in the chair. The following officers
were elected for the ensuing year, viz : President,
Mr. James King; Vice-Presidents, Messrs.
Thos. Kenny and Geo. Leys; Secretary and
Treasurer, Mr. R. A. Duncan. Council. Messrs.
W. L. Creighton, D. Mackenzie, E. M. Proctor,
J. A. Mackenzie and J. Huggard. Mr. Keays,
the late Secretary, who is about to leave Sarnia,
was accorded the thanks of the board for his
valuable services.

-By the unanimous vote of hi@ fellow niem-
bers upon the Montreal Harbour Commission,
Mr. Thomas Cramp has been chosen to the
Chairmanship of that body, vacant by the death
of the Hon. John Young.
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-The New York State Superintendent of In-

surance, Mr. John F. Smyth, who was arraigned
before the Senate of that state for misdemeanors
connected with his office, was by that body ex-
onerated from the charges made against him by
some ofthe Life Insurance Companies, of charg-
ing them exorbitant and unlawful fees. Mr.

Smyth in his defence, while admitting that he

had broken the letter of the law, denied that the

charges were excessive, claimed that his irvesti-

gations into the affairs of the companies were

necessary, while no proper legal provision had

been made for meeting the needful expenses.

Much needless and partizan bitterness bas been

displayed in the discussion of this matter by the
press. Mr. Smyth bas been denounced by some

insurance papers, as vehemently as he was de-
fended by: others. It is now considered that

" investigations" of companies are over with for

some time to come, and that the investigator

will be less expensive in his future efforts in that

li". n

-Mr. Edward Stark having resigned his

position as Actuary and Interim Manager of the

Citizens Insurance Company, to accept a

position in New York, Jr. G. Hart, late of the

Northern Assurance Company, was appointed

Manager, at a meeting held on Wednesday last.

MONTREAL MARKETS.

(From our own Correspondent.)
MONTREAL, April 23rd, 1878.

Navigation is open, but we have only had one

arrival from sea viz., the " Venezia" from Hali-

fax. Several vessels have been reported in the

Gulf, and we expect more arrivals soon. The
Quebec steamers have begun their regular trips.
The weather has been spring like, which has

benefitted all branches of wholesale trade ; the

activity which we noticed last week has continu-
ed, still business is not as active as is usual at
this season. Breadstuffs market rather unsteady,
but holders of four, in views of the expected
shipping demand, are inclined to be firm.
Leather market weak. Groceries in moderate
demand. Hardware steadily, improving at un-
changed prices.

AsHEs.-Pots.-The market shows a harden.
ing tendency with a fair demand, an advance
on the quotations of this day week has been
established. Firsts selling at 13.924 to 04.021 ;
Nothing doing in inferior sorts. Pearls, none
coming in, and only a few barrelsof firsts chang-
ed hands at about quotations $5.75 to 16.00 ;
which are now nominal. Stocks in store are
3135 brIs; Pearl 403 brls.

BooTs AND SHoEs.-Business bas been quiet
and confined to sorting up orders. Prices are
without material change. Men's stoga boots
1.75 to 12.50 ; ditto kip boots 12.50 to 1275:
ditto French calf, 13.25 to 14.oo; ditto buif con.
gress, Sr.6o to 12.20. Boys split brogans 95c ;
to Sr.oo ; ditto buff and pebbled congress, l.20
to ji.6o; women's buf and pebbled congress
11.20 to bI.6o ; ditto Prunella ditto6oc to $1.75

ditto congress 6oc to 1.5o ; Misses buf and
pebble bals 75c to 1r.2o; childrens buif ane
pebble bals 65c to r.oo.

CTTLE.-Yesterday being Easter Monday
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there was very little doing in the cattle market ;
most of the butchers having bought sufficient last
week for present requirements. Sales ranged
from 4 to 51c; the outside price for very fine
animals. It was a subject of remark that the
show of Easter beef in the retail markets was
much inferior to previous years, the reason as-
signed is that all the choice cattle are bought
up for shipment to the English market.

DRY GooDs.-Without much activity there
has been a slightly improved demand for all
classes of summer goods, chiefly for sorting up
purposes, which will most likely increase with
the mild weather with which we are now favour-
ed. Remittances are rather slow of coming
forward, but an improvement in this direction
is looked for now that the holidays are over.

RAw FuRs.-Skins are beginning to come in
more freely, holders are realizing that since
the result of the London sales is known and
prices have been.established there is no use in
longer holding back their goods. Business
quiet. A few changes in quotations this week
in favour of sellers. We quote. Beaver, per lb.,
$r.oo to 1.30; spring ditto $150; Otter, 14.00 to
5.00 ; Fisher, 14.00 to 6.oo; Mink, dark prime,
$1.25 to i.5o; ditto pale, 75; Vartn, 75c Large
black Bear, 16 to 8; Small ditto, $3 oo; Red
Fox, Si.io; Cross Fox, S1.50 to 2.50; Silver
Fox, $20; Spring Muskrat, 15c ; Lynx, 1.5o
Skunk, dark prime, 30 to 6oc ; Raccooi", 30 to 6oc.

FLouR.-Receipts for the past week 15,u09
brls. Total receipts from rat January to date
15 ,6a5 brIs, being an increase of 14 ,236 brIs, on
the receipts for the corresponding period of 1877
Shipments during the week 15,418 brIs ; Total
shipments from rst January to date 5o,631 bris,
being an increase of 7250 brls, on the shipment
for the corresponding period of 1877. This
having been Easter week there has been com-
paratively very little demand for flour, and trans.
actions have been for small lots for local con.
sumption. There has been little variation in
prices; holders, in view of the shipping demand
show more firmness. We quote : Superior
extra, 16.ro to 6.20; Extra, $5-75 to 15.80;
Fancy, 15.35 to 5.45; Streng bakers /lour, $5.30
to $5.50; Spring extra, $5.15 to 15.20; SuPer,
$4.60 to 4.70 ; Fine, $4.15 to 4.25; Pollards,

83.15 to 3-40; Middlings, 13.75 to 3.80; Oat-
meal 84.35 to 4.45.

GRAIN.-Wheat.-Receipts during the past
week 1,700 bushels. Total receipts from ist
January to date 7,918 bushels, being an increase
of 5,618 bushels, on the receipt, for the corres-
ponding period of 1877. We hear of nothing
doing in this grain, and prices are nominal.
Corn.-Small sales at 55 to 6oc. Peas.-Fo
May delivery are offered 88 to goc. Oats.-There
have been some sales at 34.to 35c for delivery
in May and June. harley is nominal at 55 tc
65c. Timothy seed.-.75 ta 11.80. Clover.-

71 to 74c peu lb.
GRocEREs.-Teas.-The market for Japan

is not active but sales are always transpiring o
Iow grades at from 23 to 30c; fine to choice 34 t
5oc; choice greens meet with a limited deman
at 22 to oc ; according to quality. Blacks ar
neglected. Coffee.-The market is moderatel)
firm but quiet at quotations. Java 26J to 29c
Maracaibo, 21 to 221c; Singapore and Ceylon
231 to 26c; Mocha, 32 to 34c ; Sugar.-Th
market bas been rather unsteady this week bu
as stocks are low ; no decided reduction in price
can be reported, still they have if anything bee
in favour of buyers. We quote yellows c. fron
7Î to gc; Oranulated, g to oc; Dry crushed
;1§ to rojc. Nothing doing in raw sugars
Molasses.-Not much demand at present, mark
et steady, Barbadoes, 42 to 45c ; Trinidad, 3
to 4ac. Syrups are unchanged. Rice is i
moderate demand and firm at 14.40 to 84.60

d sales reported within our range of quotation
Spics.-Market steady with moderate deman
for small quantities within our range of quota:

ions. Black pepper, g to roc; White pepper,
.1 to 22c; Cassia, 15 to 1gc ; Cloves, 40 to 45;
M ace 75 to Soc : Nutmegs, 65c to Sr.oo ac-
cording to quality ; Pimento, firm at 12 to T3c;
Jamaica ginger, 18 to 21c. Fruit.-The fruit
market is without particular change, Valencia
Raisins are scarce, both here and in New York
atnd full prices are obtained, say from 5 1 to çc;
Layers $1.50 to $1.60 ; Sultanas, 61 to 8c ;
Currants 5 to 7c; firm. Figs 12 to 14c ; Tara-
zona almonds 14 to 15c ; Filberts 7à to gc;
Walnuts 7 to uIc.

SALT.-There is not much doing, holders of
coarse are asking a little more this week say
from 6j to 65c : and for factory filled lr.oo to
3r.1o.

H IDEs and PELTS.-The market was rather
hetter supplied with green hides this week, but,
there bas been no change in quotations, buyers
showed less disposition to buy, and prices re.
main the same as last week. No r hides 17.00
No 2 ditto $6.oo No. 3 ditto I5.oo. Lambskins
io to zoc : calfskins, 8 to roc.

HARDwARE.-Business is tolerably active in
some lines, and a good many moderately sized
orders are being taken in the country, but until
navigation fairly opens very little increase in
business need be looked for. Few orders for
pig iron have been taken, and quotations this
week are without change. We quote
Pig Iron.-Per ton, Gartsherrie, $19.50 to 20..
oo ; Summerlee $19.oo to 19.25 ; Langloan;
$g.oo to 20.00; Eglinton, S18.oo to 18.5o ;
Clyde, S17.50 and 18.oo ; Hematite, 126.00
to 27.00. Bars.-Per roo lbs., Scotch and Staf-
fordshire, Si.8o to î.9o; Best, ditto, 12 oa to
2.50; Swedes and Norway, $4.50 to 5.oo; Low-
moor and Bowling, #6.oo to 6.25. Canada
Plates.-Per box, Glamorgan and Budd, $3.40
to 3.60; Arrow, Penn and Garth, 13.40 to 3.50 ;
Hatton, 13.20 to $3 30, no demand for Canada
plates: Tin Plates.-Per box, Charcoal, îc ;
Bradley, $6 50; to 6-75 ; ditto, other brands,
85.75 to 6.00; Charcoal IX, 17.75 to 8.00;
Charcoal DC, 14.75 to 5.oo; Coke, ic, 15.oo
to 5,25; Tinned sheets, No. 26, Charcoal,
Cookley K, or Bradley, ii to Ir¾c peu lb.;
ditto, Coke, 91 to ioc ; Galvanized sheets,
71 to 8c. Hooks and Bands Per oo lbs,
$2.40 to 2.50. Sheets.-Best brands, 12.50 to
3.50 Boiler Plate.-12.50 to 3.00 ; Rusiian
Shet Iron, g to roc.; Cut nails.--Per roolbs.,
12 dy to 7 in., 13.00; ditto, 5 dy to ro dy.
$3.30 ; Shingle nails, $3.80; Lath nails, $4.60,
Lead, Pig, per 100 15.oo to 5.25 ; Sheet, 15.25
to 5.50: Bar, t6.50 to 7.oo ; Shot $6.25 to 6.75:
Steel, cast, per lb., 12 to 15c; Spring, per 100

r lbo., $3.50 to 4.oo; Tire per roo lbs. 13.00 to
3.50. ; Sleigh Shoe, 82.75 to 3.oo ; Ingot Tin,
18 to 20c; Ingot Copper, 19 to 20c; Horse
shoes, per 1o lbs., 83.37* ta 3.50.

LEATHER.-Sales continue light,cutters buy-
ing only for present requirement. Stocks are
in full supply and prices favour buyers. Hides

f are firm in price notwithstanding the depress-
ion in the leather market, and tanners have
not yet found out that with the present prices

e of hides and leather they would make mere mon-
y ey to close their tanneries and remain idle -for a

season. We quote Hemlock Spanish sole. No. i;
B. A., 23 to 24c; ditto, No. 2 B. A., 20

e to 2Ic; Zanzibar, ordinary No. i, 2o 21c;
t ditto, No. 2, 18 to îgc; Buffalo sole, No. 1, 20
s to 2rC; ditto, No. 2, i8 to 1gc; Hemlock
n slaughter, No. 1, 25 to 26c; Waxed Upper,
m light and medium, 34 to 38c; ditto, heavy

32 to 36c; Grained, 34 to 36c ; Splits. large, 26
to Soc; ditto, amall, 20 to 26c ; Calfskins, 27 to
36 lbs•. 55 to 65c; ditto, r8 to 26 lbs., 5 oto 6oc;

8 Sheepskin linings, 2o to 28c; Harness, 25 to
n 30C ; Buffed cow, 14 to 151c; Enamelled coi.,

16 to 18c; Patent Cow 15 to 18c; Pebbled cow
s. 12 to 15c; Rough 23 to 24C.
d OILs.-There is very little business to note in

this branch of trade but the prices of fish oils
may be reported firm in consequence of the un.
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satisfactory character of reports from the seal
fisheries, which are not so good as was at one
time looked for, and our quotations may be look-
ed on as nominal. Newfoundland A. Cod oil,
52Jc ; Seal oil, pale 55c; ditto straw Soc; ditto
steam refined 6c; Linseed oil, raws 6o to 61c ;
ditto boiled, 64 to 65c; Olive oil, Si.oo to $1. 10
The market for Petroleum is steady 16 to 18c,
being the current prices according to the size of
lot.

PROvIsION.-Butter.-Receipts during the
past week 371 pkgs, shipments 1271 pkgs. The
market for old butter is inactive, only a few
sales transpiring at low figures say from 8 to roc;
New butter commands full prices from the retail
trade, 20 to 22Jc ; being the range. but the im.
ports are very limited. Cheese.-Receipts 175
boxes, shipments 96 boxes, no shipping demand;
sales to the retail trade at 14 to 15c. Pork.-
Receipts 1,200 brls ; shipments 244 brls. Market
quiet, sales of mess at 312.75 to S13.25 ; Thin
mess $12.00. Lard, 8J to gj. Tallow, 71 to 7½c.

WOOL.-The state of this market is unchang-
ed, very few sales reported of Canadian wool
and these only of unimportant lots at from 25

to 27c.

TORONTO MARKETS

Toronto, April 25 th, 1878

So far, the Spring trade throughout the coun-
try has been fully up to the expectations of
merchants. The ordinary wholesale demand
has been experienced for dry goods and manu-
factured articles, and groceries and provisions
have been quiet but steady. Lumber continues
active. The local wheat trade has been firmer
with an upward tendency in prices, resulting
from the recent advance on leading Americar
markets and a decrease in the visible supply
An active business in spring grades has beer
reported here at b1.i5 f.o.c. for No. i and bî.i
to 1.12 for No. 2. The surplus of wheat ir
Great Britain is given by the latest accounts ai
13,ooo bushtls, against a deficiency of 3,6oo,ooe
bushels at the like date last year.

BoOTs AND SHoES.-A good sorting up busi
ness is being donc. There is a rather activg
demand for spring and summer goods, an(
many who would not purchase earlier in thi
season are now sending in orders to be fillec
immediately. The fact of retailers selling mor
goods now than during the same season las
ycar i accounted for by the early spring. Price!
are uncbanged. There are smre discouragini
features still to note; during the week the namn
of Mr. John Holmes has been added to the lis
of failures in this line. Remittances continue t
be slow, and there is as much demand for re
newals as ever.

CATTLE, ETc.-During the week, prices fo
exportable animals have been firm. 750 hea
were selected at 15.00 to 5.63 per hundre
pounds, live weight, by the Toronto export firm
for shipment to England. There were also re
ported sales of two car loads, averaging 1,20
lbs., at #4.75 per ao0 lbs., for local use; 14
head, averaging 1,400 lbs., at 14.59, for Moni
real; 200 head, averaging 1,350 lbs., at 85.oo t
5.25, for Liverpool. Choice cattle for shipmen
are worth $5.0o to 5.50 ; first class for local use

14.50 to 4.75 ; second class, $3.75 to 4.25, an
third class 13.25 to 3.50. Sheep have bee
scarce; the offerings have not been heav
enough for foreign markets, and hence order
from England could not be filled. Dealers stat
that the receipts weekly ought to be at leai
3,ooo head, instead of 6o head, to fill order
and that before long over 5,ooo head weekl
will be wanted to meet the demand. First cla

are worth $8 to zo ; second, $5 to 7, and third,
83 to 4. Yearling lambs have been scarce at
$5 to 7 for firsts, and $4 to 4.50 for seconds.
Calves.-In fair supply and steady demand.

FLOUR AND MEAL.-Flour.-Stocks in store
32,475 brls., against 29,565 barrels last week,
and ro,89i barrels on like date last year. There
has been scarcely any demand all week, and
the business reported has been light. At the
close, superior extra is held at $5.70, extra at
35.50, fancy, at 15.1o, and spring extra sold to-
day at 14.75 and 4.80 f.o.c. outside, and at #4.78
f.o.b. for a hundred barrel lot on the spot. Oat-
meal is purelv nominal.

GRAIN.-Wheat.-Fall-Stocks in store 126,-
194 bush., against 125,498 bush., last week, and
76,780 bush., on like date last year. There is
no demand for fall wheat, at any price, and
although the market has continued purely
nominal, quotations are, if anything a
shade lower than at this time last week.
Wheat.-Spring.-Stocks in store 361,189 bush.
against 382,372 bush. last week, and 146,797
bush. on like date last year. Towards the close
of last week a good business was done in Spring
grades at 11.15 f.o.c. for the first grade, and
Si.ir f.o.c. for the second; but during this week
the market bas remained quiet, with holders
firm. On Tuesday round lots of No. 2 sold at
bî.ii f.o.c., but to-day holders were offering at
11.15 for No. i and at 11.11 for No. 2 withbuy-
ers at 11.14 and i.ro respectively. Buyers are
not very anxious, however, as they have few
orders to fill. Oats.-Stocks in store 11,966
bush. against 11,966 bush. last week, and 31,311
bush. on like date last year. The market has
continued very quiet. Car lots of American sold
yesterday at 35c and 36c on the track, and one
car of Canadian brought 33C to day. Barley.-
Stocks in store 134,520 bush. against 141,034
bush. last week, and 8r,891 bush. on like date
last year. The season is considered over for
this grain, and io business scarcely has been
donc. Several days ago a round lot of No. 2
sold at 48c, and to-day 2,700 bushels of No. i
sold at 58c f.o.c. It is estimated that one-third
less acreage has been sown in Canada this
season than last. Peas.-Stock in store 21,449

t bush. against 20,590 bush. last week, and 45,232
bush. on like date last year. No sales have
been reported since our last reference. The
market is purely nominal at 73 to 75c for No. i
and 70c for No. 2 grades. Corn is purely
nominal. Hay.-One car pressed, in large bales

d sold on the track yesterday at S14.50, and an-
e other at 1r3 per ton. Seeds.-Clover continues

ta. be sold from the store at 14.oo, and Timothy
e at #1.70 to 1.80.
t GROCERIE.-Trade reported quiet; no round

lots of any consequence selling. Coffees have
been in very moderate demand, and prices re-

t main unchanged. Fruit is firm; Valencia
o raisins have advanced ic per lb. within the lasi

ten days, and are now quoted at 5J to 6c foi
new fruit. Fine currants are firm. without

r change in values, but old fruit and damageÉ
d goods are casier. Fish.-Trade is very fiat, al

kinds being almost unsaleable. Rice continuei
firm. Sugars steady, with a good demand; the

- prospects are towards firmer prices. It is repor

0 ted that there are roo,ooo tons short in Cub«

o alone. The demand for all kinds is fully equa
- to the supply, quotations are firm and unaltered
o Syrups are quoted a shade lower with a fai
t demand. Teas steady, but only the ordi
, nary trade is being donc; no lines moving off
d Prices unchanged. Travellers, representii
nNw York houset, now going tbrough thi

country, are injuring the trade bere ta some ex
ytent. Tobaccos are a trifie casier, but there i

e no quotable change in prices.
st HARDWARE. -Trade is reported fair but no
s, brisk. There is a slight improvement notice
y able, and a better feeling prevails, but prices ar
la unaltered, throughout.

HIDEsAND SKIN.-For Hides the market'is
quiet and unchanged. The supply of good is
light, but the demand during the week has been
only moderate, so that,:all wanted have been
obtained, at last week's quotations. Cafskins-
have been accumulating; prices are regarded as
too high, being in advance of current rates in
the States. Sheepskins-not very plentiful, and
prices rather higher.

LEATHER.-Continues very quiet and prices
remain unaltered. There is no specij feature
to note; sales are effected for immediate wants
only. There is plenty of stock offering, but
only choice lots find a ready sale. It is thought
that recent failures and the*unfavourable.weather
have affected customers.

LUMBER.-Trade continues to improve, and
dealers report, that owing to the comparatively
small number of logs taken to the mill during
the winter, the demand for lumber now cannot
be met. The recent advance of prices noted
in these columns is easily maintained.

PRovIsIONs.-Trade is generally quiet, and
last week's quotations nominally unchanged.
Butter.-There has been no shipping demand
whatever, and merely a retail trade, in the best
qualities at quotations, has been donc. The
stocks o old butter seen pretty well reduced,
and the new will not come forward for some
time yet. Fine qualities bring 14 to 15c. and
low grades are nominal at 5ý to 61c. Cheese.-
Retail jobbing orders are coming in, and new de-
scriptions have been offering, but the quality
was considered inferior, and not over 12J to
134c. was realized. Bacon.-Country orders
more liberal, and prices somewhat firmer.
There has been a fair enquiry for job lots of
long clear, a 74 to 8c., and for round lots of
Cumberland cut 6c, was offered but not taken,
7 to 7 1c being asked. Dried Apples-Continue
dull, at 6J to 61c. for American, Southern,
at 7 to 7ic. for Canadian. Eggs.-
The supplies have been considerably
lessened, andja'good demand has caused prices
to advance io to riic., according to quality.
Hams-have been in good demand, and sales
were made at gi to roc. for sweet pickled short
cut. Round lots of canvassed have been mov-
ing off at roc., but an advance of ic. is now
asked. Mess Pork-is dull, the demand being
very light, indeed small sales of Canadian have
been made at $13,'but for car lots concessions
would doubtless be made. Lard-There has
been more enquiry from jobbers, at our quota-
tions, but no round lots have been sold.

WOo.-Supers have been selling in small
lots, to meet immediate wants, and the aggre-
gate of sales have amounted to a good round

1 sum. Combing is still very quiet, and no sales
of any consequence have been made.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce CommI8sIon

Merohants,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR alwa>s on hand.

r J. L. Bronsdon & Co.,
- WHOLESALE DEALERS IN

OILS, TURPENTINE,
VARNI8HE8, WHITE .LEAD8,

Painters' & Artists' Materials.

e
No. 84 Yonge Street, Toronto.
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BY SCOTT, SUTHERLAND & CO.

INSOLVENT ACT OF 1875
AND AMAENDING ACTS.

Ifflortant Sale
BY AUCTION.

There willl be offered for sale at the Warehouse of
the INSOLVENTS,

No. 14 Front St. East, Toronto,

WEDNESDAY, MAY 1, Q
AT TWO O'CLOCK P.V.,

IDT OINTE LOT,
the entire wholetale Stock-in-Trade. Book Accounta, ,

and ciher assets belonging to the estate c.f

CHILDS & JOHNSTON
as follows:

B.OTS, SHORS AND RUBBERS, we'l
aasorted and in good oreer - value......... $11,593 29

VOOT6, SHORS and RUBBERS, "dam-
aged ".................... ........ ........ 15,376 61 9

$26,gfg go .
BO:)K ACCOUNTS.............................. 10,596 76
Warehouse and Office Furniture.................. 500 00
Amount due by Insurance Com anies for

loss by fire, as settled by arbitration ......... 1r.o9 o oo

TOTAL ................ $49,06666
Stock, inventory, and lista of amou .ts may be seei,

and a I further information obtaired o t app icÀt.on to
the undersigned.

rj Zms, ... ...... ... ... ... ASH

T'e insurance el im is offered fo sale with the other
assets in order to comply with law in reference to sales

en bloc.
JOHN TURNER,

OFFICIAL ASSIGNEE,

Office of Turner, Clarkson & Co , corner Front and Bay
streete, Toronto, April 17, 1878.

SCOTT, SUTHERLAND & CO.,
AUCTIONBERS.

THE FARMERS'

LOAN & SAVINGS CO.
DIVIDEND NO. 12.

Notice la hereby.given that a dividend of four per
cent. up 'n the capital stock of this Company has this day
been d clared .or the haf vear, ending 3oth inst, and
that tue same will be payable at the Company's office,
No. 17 Toronto street, Toronto, on and after Wednes-
day, the i5th day of May next. The transfer Books will
be% losed from the rat to the 4th tf May, both days
inclusive.

xs y order of the Board.
GEO. S. C. BEl HUNE

Secretary and 'rreasurer.
T->ronto, aud April, z878.

J. H. BOTTERELL & Co.,

Bout ad shou Infattirers,
WHOLESALE.

VALIER ST., QUEBEC.

Alw.y on hand, A FULL AND COMPLETE AS-
SORT MENT,

AT REASONABLE PRIOEB.
Orders by rr ail will be carefully selected and promptly

shipped.
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PARIS EXHIBITION, 1878.

NOTICE TO VISITORS.

THE ACCIDENT
Insuîance Company of Canada
has arranged to issue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.

There is no room for equivocation or dispute
in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government for the
security of its policyholders.

Branches and Chief Agencies.

TORONTO-Alexander& Stark, General Agents;
Haldan & Son, Matson & Law, and Alf. W.
Smith, City Agents.

LONDON-F. B. Beddome, and G. M. Gunn &
Son, Agents.

BERLIN-J. M. Staebler, Agent.
PETERBORO-G. A. Cox, Agent.
OTTAWA-C. O. Palmer, Agent.
S&RNIA-W. McCall, Agent.
KINGSTON -Vandewater & Betts, Agents.
WINDSOR, Ont-I. E. Connelly, Agent.
GODERICH-S. H. Detlor, Agent.
LINDSAY-F. C. Taylor, Agent.
ST. JOHN, N.B.-E. W. Gale, Agent.
ST. CATHARINES-W. H. Eckhardt, Agent.
STRATFORD-W. S. Cowan, Agent.
QUEBEC-T. H. Mahony, Agent.
HALIFAX, N.S.-G. M. Greer, Agent.
BRANTFORD-W. Howell and Thos. Botham,

Agents.
HAMILTON -Seneca Jones, Agent.
BROCKVILLE -White & Weatherhead, Agents.

SHERBROOKE -W. C. Lyford, Agent.

GUELPH-A. W. Gay and B. Cunningham,
Agents.

BELLEVILLE-T. Donnelly, Agent.
CHARLOTTETOWN, P. E. Island-M. A.

Oameron, Agent.
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Canada Screw Comp'y,'
DUNDAS. ONT.

Are making GIMLETPOINTED SCREWS, BOLTS, RIVETS,

&C., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and inish warranted equal to any made in
England or United States.

IM Orders solicited.

0. THURSTON -
Manager & Vice-President.

)a. WALKE R & CO., Montreal,
Agts. for Quebec and Bastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Ca-leton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTAWA.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohurch Street, Toronto, Ont.

LawaUDcz CorPax. TUowAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLADK LEAD,
Royal Laundry and Ultrainarine BaU Blnes.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sote Agent for the Dominion

JAMES LOBB,
TORONTO

ALMUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

ssnss dose esclusively on th Premium Note system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offce, . Guelph, Ont

THE

ISOLATED RISK
And Farmers' Pire Insurance Co.

CAPITAL, - - $800,000.

Daposit vish the DomisWfs Government, $Sor,ooo.

President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.
0. F. SHAW, Inspector. J. MAUGHAN, Jr., Manageî

G.BANKS, Ast. do.

Cloves .................
GinFer. ond ..........

j amaica, root ..
Nutmegs................
Pepper,black ...........

Sugars-Porto Rico, V lb
Cuba ..............
Eng. & Scotch refined yel.
Dry Crushed ..........
Ground .............
Cut Loaf...........
Teas:
Japan common to good.

S fine to choicest..
Colored,common to fine
Congou a Souchong...
Oclong, good te fine...
Y. Hyson,com. to good.
Mediurn tochoice......
Extra choice ..........
Gunwd com. to med..

med. to fine..
S fine to finest.

Hyson...........
Imperial............

2obacco-Manufactuired:
Dark5s & Ios

" " western Leaf,
[good to fine

Brightsorts,gd. to fine.
44 cheice....

Solac ... ...
IM szdware

Tin(•-.otk)....
Block, V 1h.........
Grain ............

0 4s 0 50
0 25 0 35
0 21 027
0 80 1 Io

o 07 o 08
0 07 O 0
0075 0 08

o o co
0 09 o0r r

o 25
O 55
o 42
027
O 35

O 30
0 42
o62
O 37
O 47
e 62
o y
O037

o 33

034

O 70
o 3

O 47
o 65

o 47
077
o t7

0 40
O 57
077
O 42
o 60
o 82
0 82
0 77

o 41

o 41
o 65
o 8
O047

e l8 o 9
022 o23

Leather, @4 months:
Spanish Sole, rstquality
all wgts., lb ...............
Do. No. , ...... ........
Slaughter, heavy.......
Do. lîght..............
Harness.............
Upger heavy ..........Sliht.
Kip skin, rach.
English ............
Hemlock Calf (So to 35

lbs.), per doz.........
Do.lig t ......... ...
French Caîf....
Splits, large, V lb.amall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russettu, light ........
Gambier ............
Sumac ................
Degrs.... ..

Straits Oil....
Lardextra... ..S N ...........

84Ne............
Stocks, mach....
Duncan-Clark & Co's.
Linseed raw .........." bolled......
Machinery..........

o a 0 28
0 23 0 251
0 27 0 29
O 26 o 28
o 28 o 311

033 0 36
0 35 o 40

0 o 
0

0 70 o

0 70 0 90

O 50 O 601 12J 1 40
025 0 31
O 19 O 23
"19 02ar
0o 0O 21
o 14 O 17
O 14 O 17
0 25 0 35
O06 007o o6 07

007 oo8

o 55 o 6s

0 go o 55

0 75 0 50
070 0 75
0 50 0 55

o 45 o o
o 66 o 68
o70 072
0 30 o 40

AWe Engliah pts0 ......
" qts.

Branså: Heunessy's case
Martell's
OtardDupuy&Co
ý Robin& Co

-net Castillon &Co.
Gin: De Kuprsy gai..

" green cases
" red "4

Booth's Old Tom.
Rum: Jamaica 16 o.p.

Demerara ..
Whisky :
GooDERxA & WORTsTerms Cash.-Undei 5
bris., %ett.; 5 to io bris.,
si p.c. off; io bris. and
Over,5 P.. off.

Alcohol,.6 o.?. V I. gall
Pure Spirite "

4~ 50 64 e
" Sou. p.

FamilyProoifhisky"
Old Bourbon " "

Toddy 44
" Malt •• "

Old Rye, 5 years old ......
7 I •..

Wool.
Fleece,lb.............
Pulled Super .......Extra,....,....

1 60 1 9o
2 65 2 75

1o 25 10 50
g 75 10 O
5175 9 25
8 oo 825
8 25 8 75
1 75 1 85
1 65 I 75
4 25 4 50
775 8 25
000 650

2 35 2 50
2 O a 2'

In Dut
Bond. Paid
o'61 2 18
062 2 t9
o56 1 990 30 1 02

0 35 III0 35 1I

0 33 1 05
0 33 1 05
033 1 05

1070 I46og0 1 66

0 25 o 26
o 24 O 27
0 27 0 29

TORONTO PRICES CURRENT.-APRIL 25, 1878.

WhlsaeWholesaleWhlsl
NameofArticle. , Wholesale Name of Article. Rates. I NameofArticle. Rates

Rates. ______ Rates

H ardware-co*tin ed. l c. $ c. Oils-costinued. . c. 5
3oots and Shoes: c. $ c. Copper: Pig .......... o 19 O 20 Olive,common, V gall. I 15 1 2o

dens'Calf Boots........... 3 00@4 25 Sheet .................. 027 0 30 " salad ............ i 8o 2 oo
" Kip Boots. 30 3 25 Cut Nais: e salad, in bottles,

dens' Prunella Bals ...... 2 50 2 85 12 dy.to7in.p.kg.ioolbs. 2 80 2 90 qt., per case.... 3 go 3
Cong. gaiters & Bal 60 2 6o 5 dy. to io dy...........31 320 Seal pale .............. o 65 0 70

30y' Kip b1 60 2 25 si dy. to 4 dy............ 3 60 3 70 S irits Turpentine .... c 48 0 50
" Gaiters & Bals ...... 55 8c a dy. ........... 4 40 450 hale,refned ........ 0 75 0 80

Womens'Bals&Gatpeg i go 1 65 GalvanizedIron: Paints,&c.
M " .S. 30 a 0o Best, No. 22 ........... 0ooc 0o White Lead,genuine,in

Batts..........090 1 30 Best No. 24 .......... 0 07 O 07 Oi, V 5 lbs......... 3
Prun. Cong ......... o 62J i 60 " 26 ............ 007. o7 DoNo. 2 05

. " Bals ......... o 65 2 50 28 ............ 07 07 a ........... 80
" Goat Bals........... i 50 2 60 American No. 28....., c 07 007 W i 3 .............. 55 - o

Misses'Bas .......... 0 95 1 35 Hotse ailm: White Lead, dry ....... 007 o Ob

" Batt .......... o 70 1 oo Patent Hammered . o 14 o 16 Red Lead........... o6 o 07
Childs' Bals. ..... 070 o9 go flou (at 6 mcntbs): Venetian Red, Englisb. O0024 0 03

i Bas ........... o 7 0 75 Pig-Gartsherrie, No. i oc oo oo oc YelIow Ochre, French.. o 02O 03
" TurnedCackp.doz 4 50 5 50 Summerlee............20 e a oo Whiting ............ o 85 1 00

Eglinton No. . 20 00 ai CO Petroleumn.
Drugs. " No. 3 .. o .. ooo (Refined, V gallon.)

Aioes Cape.............. c 18 020 W. W. & CO .......... 19 50 20 Oo Delvered at London, Ont

A.um.................. 021 O 03 American............g oo o No. 1, carload, Imp.gal o 15J o 16

ora ................ 0, 02 Bar V 100 lb ¶ ........ 2 Oc 2 10 Delivered in Toronto :
Castor Ojil.............O O oo 16 Refined--Amer.,....2 20 2 30 Ne. 1, car load .... do O 17 O Oc

Caustic Soda ............ o 031 0 04 Hoops-Coopers ...... 2 50 2 60 5to io brls....do o 18 0 19

Cream Tartar............ o 30 032 " Bad. 2 50 2 60 4 single bris. .. do 0 19 O co

EpSom Salts ............ o0o4 o 03 Boiler Plates.......... 2 75 3 50 Benzine............... 00 o Oc

Extract Logwood, bulk .. o zoj o i Canada Plates M.L.S.. 3 75 4 c- Produce.
4 W boxes, O 14 o 16 Garth ............... 3 50 3 65 Flour (per brI.): fo.c

Indigo, Madras.......... o go 95 Maple Leaf................ 3 55 3 65 Superior extra......... 5 60 5 70
Madder................... o cg o 12 Laad (at 4 months): Extra ............. .... 5 45 5 5o
Opium.................. 5 25 5 50 Bar V ioo Ibs...-----.. o06 0 06à Fancy .............. 5 C5 5 10

Oxalic Acid............... o 15 o 2o Pig.........................o o i ooo Sprin wheat,extra ... 4 75 4 80
Petassodide.......... 4 25 450 Sheet.............. ; 0 o 0 Su r ne ........... 400 4 25
quinine ..........-. 5 00 5 50 Sho, .. ont.........0 07à 0071 Oatmeal ............... 4 10 4 40

Soda Ash .. ........ ... O 03 0 o05 Iros Wie ( 4 month):- Cornmeal, small lots... O Oc O Oc
Soda Bicarb, per keg..... 3 50 3 75 No. 6, V bundle ....... 00 2 10 Grain: f.o.L
TartaricAcid........... O 45 0 48 " 9, " ....... 2 30 2 40 Fall Wheat No.r.... O O 0<o

12, .... 60 2 70 de No.2 . i 21 1 22

Groccries. Powder: . NO...... 1 15 1 17

Coffées: Java, e lb . 0 27 0 30 Blasting Canada...... 3 75 0 00 Spring Wheat, No. i... I 14 1 15
Singapore........ 0 23 0 25 FF 4 ...... 0 0 4 75 No. a...... 1 1 f 11
Ri........... 0 190 21 Blasting, English ...... 3 50 3 75 Oats ............... 0 33 0 33
Mocha ...... . 0 34 0 37 FF " loose. 5 oo o oo Barley, No. .o 56 0 60

Fish. Herrings,Lab.new. 4 75 5 00 Window Glass: " No. a . O 47 0 50
scaled.... 0 25 0 27 25 inch ........... 1 80 1 go " No.3 ........ 0 41 000

Mackerel,brs.B.......... 7 o 9 00 26 x 40 do. ............ a o 2 20 Peas .................. O 70 O 3
White Fisb,r.ew........ o oi 0 03 41 x 50 do............. 2 40 2 50 Provisions
Trout..... " ........ a 00 2 50 51 x 6o do. ............ 6 a 70 Butter,choice,lb .. 15 0 16

Salmon, sa't water. 5 50 16 0 PressedSpikes(4months): " ordinary . .. 0 06 o Io

Dry Cod, r 12 Ibn. .... 4 75 5 co Regular sizes, ioo ...... 4 00 5 Oc Cheese ................ O 131 O 14
Fruit: Raisins, Layer,'77 I 70 I 90 Extra " ...... 5 oo 6 oo Pork, mess............13 03 14 Oc

4. Dittoold I 20 1 50 Ti» Plate (4 months:) Bacon, long clear..... 7
Sutanas. 07 O IC Coke...........5 25 5 50 4 Cumberlandct. O 0 O 07:

" Valentias, old o O C 00 IC Charcoal........... 6 25 650 " smoked.... . o 08 o 09
IlNew do .- 0 04 006 lx 8 ".. . 85 o Hm.......... 8585 a@ oe ... .8 o0

Currant0s. 808. O 07 IXX ... . 25 10 50 Lard ......... .. 1

aolasss: Clayed,V gall. 0 29 0 32 DC " ........... 5 25 5 50 Eggs................... O 10 O il
Syps : Amber ........ 0 55 0 574 Hides & dkins,V lb.: Hope ............... 007 O 09

. Pale Amber.... o60 O 62 Green, No. i .......... 000 o c6i Salt, etc.
" Golden. O 0 0 52 " No.2.......... 000 0054 Liveroolcoarse....... o (o

Rice ........... ••.... 0 041 04 Cured and inspected .. 7 50 0 00 Canaien O 95 I oo

s>îces: Calfskins,green.------ og c " St- be's...15 o 20 Oc
Alîspice .............. 0 15 0 17 " cured. 0......... oo i

Cassia,whole,V lb. o 1r O 25 Sheep .............. , o 50 n uo
. "0 40 12lWines, Lis t r de

117Ô

4
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FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates,and it
has never embarked in business of a more bazardous
nature. Isbuing no d vidends to pay stockholders, and
the expenses of working being kept at the lowest possib!e
figures, the t oit of insurance ia proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

WM. HAMILTON
PETERBOROUGH, ONTARIO,

UARUFAcTURERS OF

The Latest Improved Corliss Engine

Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty

Horse Power.

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Lowest prices

Alkenhead & Cromble
AGENTS.

SacUaîTa. I Toronto Montreal.

CanadianGo3vernment Debentures, 6 et. stg. .......................... •••. ••••..•••••.-. ... •••••••..••••.
Do. do 5 et. cur. .................. I.......... -. ........... .... ......... ••••••"---
Do. do. 5 et. stg., 1885 ...........- • • •... ... 1 ."-..... '••"-....

Do, do. 7 ct. cur. .................................. •••.. .. •.•.•
Dominion 6 P ct.stock...................................................
Dominion Bonda .................................................. ................ ......
Montreal Harbour bonds 6j p. c. ... . . ...................... -..

Do. Corporation 6 ct......................-• •""
Do. 7V ct. Stock ........................... ••••" .........................."".............

Toronto Corporation 6 P ct., go years ........................... "...•• g8. ......

County Debentures ................................ ........... .o. ....... •

Township Debentures ....................... ••• .....• • •..••... •

INSURANCE CO M P A N IE S. Ausarcas.

anoLIs .- (Quotations on the London Market AP; il 9.) ,r n d S Naus 1 . Co' P.ofa:r Oflerd. A skd

No.
Shares.

5,00050,000

12,000
100,000

10,000
35,862
10,000

391,752
20,000
401000

6,722
300,000
100,000

100,f00

50,000
20,000

o 000
4,000

0,0002,500
îo,ooc
5,00
5 000
5,000
31000

4,00
4,ooo
m,o85
2,ooo0

- s.ooo

Last
Jividend.

5
20
10

5 yearly
£7 yearly

20
1I
12

5
15
iso20

28
14J p. s.

15
401;'

10

29î-6

5 M
5-6 mo

71
10

6-1a mos

...........12

Io
15, la aos

Naus oF CouP' *

Briton M.& G. Life £v-
C.UnionF.L.&M 50
Edinburgh Life .. 100
Guardian ........ 100
Imperial Fire .... 100
Lancashire F. & L 20
Life Ass'n of Scot. 40
London As. Corp 25
Lon.& Lancash. L10
Liv.Lon.& G.F.&L 20
Northern F. & L.. 100
North Brit. & Mer 50
Phenix .......... .
Queen Fire & Lfe o
Royal Insurance.. 20
Scot'h.Commercial 10
Scottish Imp.F & L Io
Scot. Prov. F. & L 50
Standard Life .... 50
Star Life ........ 25

CANADîAm.
Brit. Amer. F. & M $5o
Canada Life ...... 40<
Citizens P. , L .. rox
Confederation Life o>
Sun Mutual Life... 1o0
Isolated Risk Fire ioi
Montreal Assura'ce £5c
Royal Canadian .. 10
Quebec Fire ...... 40

" Marine .. 10
Queen Cit Fire .
Wetern As. gd 49

aLast
. Sale.

E i £

22 6

5 191
15 43
50 7r
25 148
a 7 15-16

Is2 70
11-5 I5

2 '5
5 00 5

64 42
306

66
3 190
I 49
1 29

3 124
12 764
là 13

p.c.
$50 114

25••
10.
1î0.
Io 25 38

I 15.

40.

s
1853 1,500 EtnaL ofHart. 100 4oo 500
1819 30,000 Etna F. of Hart. zoo 248 250
1810 îo,ooo Hartford, of Har zoo 208§ 210
1863 5,ooo Trav'lers'L.&Ac ioi 177 180

Phoenix, B'klyn. 50 r621 16s

RÀ L W Àya. Sh'ra. London,
April 17

Atlantic and St. Lawrence ............ £1oo Ic44
Do. do. 6 I . stg. I. bd&. zoo îr4

Canada Southerny p.c. lst Mortgage .. •••••• 594
Do. do. 6 p.c. Pre Share . 46 S

Grand Trunk.... ................. 100 74
New Prov. Certilcates issued atusi............

Do. Eq. F. M. Bds. i ch.6 Ic zoo tcr
Do. Eq. Bonds, snd charge. ...
Do. First Preference, 5 V c... 100 46

d Do. Second Pref. Stock, 5V c oo 28
Do. Third Pref. Stock, 4 I C. 00 14

Great Western ........................ son, 7
d Do. 5 c. Bonds, due 1877-76 ioo ico

Do. 5V c. Deb. Stock ........... 5
Do. 6 percent bonds 899... . 9

[nternational Bridge 6 p.c. Mort. Bda ...... lot
Ilidland, 6V c. st Pref. Bonds ...... . to
N4orthernfoCan.,6Vc.FiratPref.Bds.. zo 6

Do. do. Second do.. zoo 85
Toronto, Grey and Bruce,6 p.c. Stock zoo So

•....... ....... ......
Toronto and Nipissing, Stock......... 100... no Ban ds'.... ... .. .I .

Wellington,Grey 4,Bruce7 p.c. lot MotJ -- - -

EXC HA GE. Toronto. Montreal

Bank on London,6o days.... . 9
.Gold Drsft do on sight. . .•~6 American Silver .... ••...•••••• r 5 ••••..

STOCK AND BOND REPORT.

DOMINION Ct CLOSINGPRICES

N A M E. Cpia Capital Reat. Diienu_____
N B aubscribee paid-up. 6Months Toronto, Cash value

Fire and Marine Insur- Ap-__5. per hare.

ance Company, ~¯ g - e
British North America .... ....... £ 4,866,66t 4,866,666 z,2î6,ooo ..
Canadian Bank of Commerce........ î5: 6,ooo,oo 6,ooo,ooo z,gooooc 4 r184 î18J 59.37

EIE AD OFFICE, HA MIL TON, CAN. Conolidated ................- ........... 00 4,o,000 3,465,910 232,000 31 7 to 8O-c

Du Peuple ....................... 50 2,6ooooo i,60o,ooo 267,j96 3

DEPOSIT WITH DOMINION GOV'T, $50,000. searn Townships .. ............... 50 1500000 1,3305 30 4 .. . ......
ExchngeBan ................ o0 1,000,000 1,000000o 50,000 3

PRESIDENTHamilton............................ 100 1,000.000 669,930 50,000 4 9) 98i 90.00
PRESIDENT.V-Imperial. -.... ... 1 o 910,000 862,402 50,000 4 to I5 105 OC

J N H ARV EY (of J. H arvey & Co.) Jacques Cart0er ................. S ,000,000 1,953,920 ............... ..

VMC!-PRESIDEN T echaniea' Bank..................50 582,200 195,014............
Merchbnta' Bank of Canada......... oo 8,697,200 8,196,883 r,0oo, ............... on 66 66.0o

JAMES SIMPSON (of Simpson, Stuart & Co.). Metropolitan..................... 100 1,000,000 675,226 80,000.........

MANert-F. R. DESPARD. V 'lsons Bank ....... 50 2,000,000 1,996,715 40( ,ooo 4 ......-. . .. ...........-... ••

Montreal ....... •........•... .20 12,000,ooo 11,998,400 5,500,000 6 168 i6g 338.00

TolosTo OFFICE-g Toronto St., H. P. ANDREW, Maritime ..... . .... . 100 1000,000 627,170 . .. 3 .-- ...........

Agent. Nationale............................ 50 2,000,000 2,000,000 434,000 34

r0NTfVAL OFuICF-55 St. F. Xavkcr St,. W. R. Dominion Bank ................... 50 1,0o,o0 970,250 290,000 4 ilró 120 60oo

OSWALD, Ag n t. OntarPo BXnka .SW.................. . 40 3,000,000 2,996,180 525,000 4 92 941 37•80
OS W A D, A gnt. Ontrio B¢¤6...................••. 0o 2,500,000 2,500,000 475,000 34 · ·---.-- •.--- .

LoiDON OFPicE-Richmond St., F. B BEDDD ME, uebec Bank ........................ 50 507,750 507,750 .- --. •...3 79 39.50

Agent. Toronto ........................ 100 2,000,000 2,oooooo 1,0oo,0oo 4 138 140 140.00

Union Bank ..................... 100 2,000,000 1,992,050 ... - -. 3 .. •• . ...- -

Ville Ma. 00 1,000,000 810,580 ..... .. 3 .. .. .. .....

T l E Federal Bank.... ...... ·... ... 1 0 1000,000 974•10 80,000 34 'o5 1054 105.50

Bank Ottawa ..................... •.. 57,oo 543,486 6,ooo 34 .
London & Can. Loan & Agency Co ... 50 8,966,650 396,665 103,000 5 144 150 75.00

Canada Landed Credit Com any 50 1,430,000 583,320 83,500 44 134 135 67.50

Canad Loan and Saving ompany.. :o 2,000,0oc 2,000,000 80o,o 6 1794 89-75
Dominion Sa-, & Inv. Soc.. 50 ,000 0 ,625 74,coo 5 24 1241 6a-25

Mutual Assurance A ssociation of Canada. Ontario Savings & Invest. Society.... 5o 1,000,000 718,018 144,000 5 130 65.00
Farmers' Loan and Savings Company 5o 450,00 448,576 33,721 4 113 56.50
Freehold Loan and Savings Company 100 600,000 600,000 BO,OOC 5 148 15b 150.00

HEAD OFFICE: LONDON, ONTARIO. The Hamilton Provident & Loan Soc. 1oo 950,000 879,414 87,000 4 1145 1 .2

C . Huron & Erie Savin a& Loan Society 50 1,000,000 977,622 220,000 5 137 .5

in force. Montreal Telegraph o.............. 40 2,000,000 2,0ooooo ...... . . .. 3 •

Montreal City Gaa Ca................. 60 1,440,000 1,400,00 ... •..... 5
Montreal City Passenger Railway CoA 5o 600,000 400,000. ..... ...... ••.••••• . ...

Crowell Willson, President. Daniel Black, Vice-Pres. Richelieu Navigation C0.............. 100 "n000 750"' ........... 4..

W. R. Vining, Treasurer. C.G. Cody, Fire Inapectar. Dominion Telegraph Company ....... 50 ··. 84 4 25.
Imperial Building Society............ S 662,500 366,2wo 25,000 4 214 5625

Building and Loan Association . 25 750,ooo 713,97r 90,000 44 8 2g.2

This old established Fire Mutual licensed by the Do- Toronto Consumera' Gas Co. (old)... 50 6oo,ooo 24 p.C. 3 rn 1391 6987

minien Government, atill continues to do the largest and Union Permanent Building Societl... So 400,000 360 ,0oo 5 136 1470 6800

--sine in Canada. It was the firat to give Western Canada Loan & Savings o..I 50 1,000000 990,862 315,500 5 148 74.00
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The Mercantile THE GEORGE MOORHEAD

FIRE INSURANCE COMP'yU MANUFACTURING COMP'Y. JOSEPH GILLOTTSF__• IMPORTERS OF STEELPFENS.

Incorporated by Aot of Ontario Legiltue. CARPETS, CURTAINS, &o., s b m I tbot woOII

CAPITAL......................$.. .00. AND WAN4UFACTURERS 0F

HEAD OFFICE................. WàTsRs.oo, ONTARIo. F U T L 1 fOÙlg Tgbke Walor M t.
J. E. BOWMAN, M.P., President. in aIl its branches. BULT 0F BEST MATERIALS AMD
J. W. WALDEN, Vice-President.
P. H. SIS, secretary. Bank Offices, IORKMAN8FIP.

Insurances granted on all descrlptions of property Insurance Offices, Thousands in use giving entire satis-

Agena onsi n at the pinçtpal towns in Ont Counting Rooms, faction.

of every description fitted up in the most modern style. PAXTON, TATE & CO,

tANADIAN OFFICE AND MANUFACTORY, ^"Rr RRYON

Mutual Fire Insurance Company. LONDON. oNT. PO

TORONTO SAFE WORKS m
The Water-works Branch, J MUT JP (LYLTD,

embracing Toronto, i. confined entireîy to places pos- CY .,. MANUFAOTURINO COMPANY, (LIMITED)
sessing efficient systoms for extinguisbment of fires. .- t4zv S TOROt

Policies in this branch issued only on the O N E YEAR t ___ On

MUTUAL PLAN, thereby rendering the pos-ibility of AP L,10 0

any assessments whatever very improbable. ? PAl UP -CAPITAL, 8100,000.

__ BUILD

Presidest-IOHRN BARRY, Esq., Bars-rHamilton. 
te.UL

V ,ce-.Ps-JOIN RAWOODB Eq ,ec 1t Engines, Boilers, Mill Stones, Mill

Manager and Becretary-EDWARD HILTON. and Factories of al Kinds.
Solicitos-iesrs. BARRY & DUFF, Hamilton.

ToroUto District Agent-H. P. ANDREW, 9 Toronto st. TORONTO. Soie manufacturera of the JOHN

VESTERS.
Dealers ia Boltiag Clotho, Saw

Belting and &l Mill Supplies.

MUTUAL FIRE INSURANCE COMPANY. ,6 conotors fer Wat.

's

s,

Head Offlce-N.W. cor. King and Church Streets, Toronto. R. T HO MSON, P A. B. Wl LLIAMS, Vice-Pros
A.TH GRN,s ecar.WIAnd , Tresuer

President ........... WARRING KENNEDY. Vice-P esîdent ...................... W J. SHAW. A. GRANT. Secrotaryand Treaurer.

DIRECTORS. VICTORIA MUTUAL
WARRING KENNEDY, of Samson, Kennedy& GemG 0 *.W. TORRANCE, of Cramp, Torrance & Co.,Toronte.

mWl, Toronto. R. 8. WILLIAMS, of Toronto FIRE IN8URANCE COMPANY 0F CANADA
W. J.' HAW. of W. J. Shaw à Co., Toronto. IEDWARD BULL, M.D, do IE08RNCCOPNYOFANAD
A. .ROBERTBONoij Robertson Son & Co., Toronto ROBERT BARBER, of Barber Bros., Streetaville. HBMihU EVSE

BANKERS ... ... THs DorNiol BANK. Within range of Hydrants in Hamilton.

MANAGER AND T SCRAaY A. T. WOOD. SLICIToRs .. DEL4MERE, BLACK & REESOR. Water-Worke Ura.h •i

This Company bas two distinct branches, viz , Toronto and General. Theacticed in Withi range of Hydrants l mny lowoty havrkg

every department and prompt and liberal settlements made efficient water-werkm.

s h o o du o tons

THE MOGILL MANUFAOTURING 00. OSHAWA.
Having purchased the General Machinery lusiness and Patteras from the Jos. Ha'l Co., are now prepared to furnish

Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting
Machines, Knife Grinders, and all kinds of Mill castinge, Maehinery, &c.

SPECIAL ATTENTION GIVEN TO TAN NERS' MACHINERY AND TOOLS.

Address P. R. THIORNTON, Manager.

Farm and ot er non-aaro.
One branch not liable for debts or- obligations of the

othors.
GRO. H. MILLS, ProsidmI.
W. D. BOOKER, S.cretary.

HZAD OywIca................HAnILTON, ONTA0to.

A. M. WADE. Imperial Buildings, No. 3o Adelaid
street East, Toronto.

WINDSOR HOTEL
MONTREAL,

THE PALACE HOTEL
o ri-M I»OMIbIION

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON,
PROPRIETOR.
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For First-class PiPmbing
FOR THE COUNTRY,

AT PRICES

WITHIN.THE RACH OF
Apply to W. B. MALCOI

89 Church Street, T

The Leading Manufacturera

BARBER & HARRIS,
Manufacturera of

WorkThe Canadian Turbine

ALL,
M,
oronto.

GREATLY IMPROVED FOR THE TRAOE OF 1877.

Waranted t° give 80 per cent. of useful effect. The

beAt practical Turbine in the market.

Aise manufacturera of

The Leading Manufacturera.

INGLIS&H UNTER

NE STLE'S MIL K F00D ImpwvedGrist&SawMiIIMachine-Manufcturd inVeve, Swtzerlnd, y achiinerye
han by itu EXCELLE N E as a Cheap, light and effective.

NOTJRISHING.
PAlàATABLE, Hi g Pressure Steam Engines save 25 per cent in fuel GUE LPH, ONT.

ECONOMICAL & by sing our condensing heater .Id pump.

CONVENIENT Send for particularsto Our CORLISS ENGINIE
food fer infants, become the moEt POPULAR and extensive
y°usedfood in Canal. It i° presc-ibed by the leading BARB ER & HARRIS Obtained First Prize
hysicians of the Dominion. DauGoIsTs and GRocaRs AT

frankly admit, that Nesatle's food han become thef"'i' MEAFORD, ONT. PROVINCIAL EXHIBITION, 1877
with Jean pushing or puffing than any food they "el. M A O DIO RVNILEHBTO,17

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING £ 00., Montreal, CENTENNIAL XEDALS.
Sole Agents and Receivers from the Manufacturers.

Brown Brothers, ST. CATHARINES SAW WOR,K
ACCOUNT-BOOK MANUFACTURERS AWABDED TRI

StatConersBok-Bnder, etc., ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
66 and 68 King Street East, Torol.to Outario. Also an INTERNATIONAL MEDAL,

A COUNT-BOOKS FR BANKS, INSURAICB Fulestablishing the well.known reputation of our goods. We manufacture l kindaA ls Mrhnsecmade toer of e0Sawsat pricsealY an leW An tl " ame qualitY Of gooda cmu be produced by any
bet Cm ans erts etc.,a to er ot other manufacturer. Patronize home production, and keep your money in the country.

uneurpas.ed. R. H. 1MITH & CO., Successors to J. Flint,
A large stock of Account-Books and General Stationery St. Catharines. Ontailo.

constantly on hand. 3-W7

AUTOMATIC CUT OFF ENGINE.

ot
bz

a..

CU,-

q~-3'~'

* -

se -,

a..

The above Cnt shows our Improved Variable Ont Off Engins, wiÛch combines Eoonomy and simplicitY ini a higher degrm than any other Engin.

now in use. Ail material and workmanship warranted. A Patent han been applied for. Send for Circular.

Steam, Engines and Boilers, Flouring and Saw Milse, Millatones; Wood working and Stave and Barre Macbinery, wool:Maehiflery, Flaz

achinery, Mil Furnishinga of every description. GOILDIE & Mcf CUILLOCHR QuitIt Onat

-L

.
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& ~E?,IfrWE
Insurance Company.

HEAD OFFICE,

Hamilton, Onta rio

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000,

PRESIDEN T-J WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORoE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPsON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

. BRANCH OFFICES:
Montreal--No. 329 Notre Dame Street.-SIMPsON & BETHUNE

General Agents.
Halifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, Ji., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANo.

CONFEDERATION

CANADA
ASSURANCE

L I«
CO.

F E
The Minimum System continues the most popular'plan which

the Company has adopted.
Intending Assurers would do well to study its advantages, the rates

being in most cases 25 to 30 per cent. lower than those of other
companies.

The following are examples for assurances of $1,000:

AGE.

21

23

25
27

30
32
35
37
40
42
45
47
50
52
55

Yearly Yearly for Yearly for Yearly for
for Life. 10 years only. 15 years only. 20 years only.

$12 80 .$23 40 $18 20 $15 90
13 50 24 80 19 40 16 80

14 70 26 60 20 70 i8 Io
15 80 28 40 22 20 19 40
17 50 31 20 24 30 2130
18 6o 32 80 1 25 70 22 40
20 40 35 90 28 2o '24 6o
22 00 38 50 30 10 26 30
24 70 42 50 1 33 30 29 10
26 50 4510 35 30

29 60 48 90 38 40
31 60 52 00

35 70 58 30
39 60 63 90
46 40 73 80

Assurers joining NOW will SHARE in
at next division in i88o.

THREE YEARS' PROFTS

SUPERINTENDENT o AGENCIEs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

(anada Life Buildings, 46 King Street West.

WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.
Head OfRce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For'a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, andgivg Assurers under TEN PAYMENT, LIFE, and other LIM.
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.
creased share in return for the larger premiums paid.
f?8afety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

Y. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

INoo PoRr&TaED 1851.

CAPITAL, - - - - - - - -- - 800,000.1
With power to increabe to $1,OeOo.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
PirM-it.

HON. JOHN McMURRICH.
Vioe-PresideUt.

CHARLES MAGRATH.
»ireotors.

JAMES MICHIE, Esq. NOAH BARNHART, Esq.
OHN FISKIN, Esq. ROBERT BEATY, Esq.

A. M. SMITH, Esq. WM. GOODERHAM, JR., Esq.
BERNARD HALDAN, Managing Director.
J. J. KENNY, &critary.
JAMES PRINGLE, General Agent.

Insuranoe effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage.by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Riaks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

Inc d CANADA
'FIRE

' !P

1274
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LONDON
FIRE,

ASSURANCE
:EORE

LIFE
Established under

AND
Royal

CORPORATION,
MARINE.

Charter, A. D. 1720.
FUNDS IN HAND - $15,000,000.

NO. 56 ST. FRANCOIS XAVIER'ST.,STEPHENS & FOSTER, MONTREAL.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

Toronto Agency Offices:

QUiEET ciTYW
FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

& W.ALMSLEY.
TORONTO, April 16, 1878.

EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE.............. 'resident.

R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gross Assets lst January, 1878 ........ $33,530,656
Cash Income " " about .... 9,000,000
Cash Surplus " " .·········· 6,200,000

Sone idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement publishe'd by the Insurance Monitor from
official returns:

Date of Year. Assets. Surplus. Death aim . in orce.
Organization. k'thCai s insurce

1859 186o 016,0 $399.50
1870 $13 36,0 , $41,958,694
lb77 $33,53o,656 86,200,ooo $160,821,416

Prom the undivided surplus on the ist of january lest of $6,200.00,. reversionary
d nd wibe declared available on settiement of ne t annual premium to partit-

i ating policies, of which $3,60oooo telongs to the general clasc and $2,6oo,ooo to the
otntine.

Particular attention is called to the TONTINE SAVINGS FUND SYSTeM
of insurance as an investmetlt, it being vir!ually an endowxnent at ordinary rates of
premum, As an enmple ofwhat may be realized the estimated re ult is bere given
of a policy for $oooo, at the age of 35, on the 20 year class, viz
Amount of po1icy payable at death ................................... ..... $100
Costing annually (age 35) ............. .. ....... ................... 263 80
Total cost in 20 yOUX............................................. .............. 5,20 oo0

Es l~ated amount of policy with profits, payable in cIL h, at the end of
2 years, to lnsursd if he survives (ot er a ns i proportion) ... o50

Thus doubling your money in twenty yers, and having your life insured meanwhile.
The Society hav-ntz complled with the new insurance I aw of increa ed deposit wlth
the Do:ninion Government, makes it a " Homu Conoany" in Canada, and possessing
the advantage of a large surplus safelyinvested andof economical management, offers
strong inducements to intending insu-ers. For further particulars apply to th:
agents. (Active agent want2d in unrepresenteG districts.)

T.O. .. OLLND, Gen.Aet for Province of Ontaro.
58Cburch Street, Toronto.

T. W. LANGDON, Inspector. ALEX. GILMOR, Special Agent.

MUTUAL L FE
A&SSOCI-AWIOST

OF

CANADA.
HOME OFFICE - - - HAMILTON, ONT.

Deposit with the Dominion Government...........$50,000,

BOARD OF DIRECTORS.
JAMES TURNER ............ PREsIDENT.

ALEXANDER HARVEY .. .. .. VICE-PRESIDENT.

PLUMMER DEWAR, J. M. WILLIAMS, M.P.P.
DONALD McINNES, JOHN TURNER, ToRONTO.

D. B. CHISHOLM, J. M. BUCHAN, M.A.
JOHN HARVEY, DANIEL McKENZIE, SARNIA.
HENRY T. RIDLEY, M.D., ANTHONY COPP.

DAVID BURKE,
Manager.

OFFICERS
WILLIAM SMITH,

Secretary.

Ali kinds of Life, Endowment and Term Insurance, issued on the
most favorable terms consistent with safety.

After two Annual Payments, any member may withdraw, either in
cash or paid up policy, his equitable interest in the funds of the Associa-
tion.

DONALDBON & LAIDLAW,
GENbRAL AGENTS.

ADELAIDE STREET, TORONTO.

AGENTS.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
EI Hl A D O ' lE' I O E:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman,ÇPresident Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LAWRENCE BUCHAN.

Depoaited with the Government at Ottawa for security of Canadian Policy'Hold-
ers, $roO,0co.

This Company issues Policies of Insurance against loss or damage by fire or light-
ning on me..cantile, manufacturing, farm and household risks, at current rate3.

Policies issued and loues settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

FIRE AND MARINE
IN SU~EVANJŽT .

TfHE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

Head 9ice, cor. of Scolt ai Front Stroeei, Toronto.
BOARD OF DIRECTORS.

Hou. O W ALLAN, M.L.C.
GEORGE J. BOYD, Emq
Hou. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

HOOPER EsQ

aOVBANOR . . ... ... ... PETER PATERSON, EsQ.

DZPUTY GOVERNOR ... ... .. Ho. WM. CAYLEY.

spector .. . . ...... Joui F. McCuAbe,

.eneal Ageata .. ... ... ..... KAY & BANKI,

Insurances granted on all descriptions of property net les and damage

r are and the prish of inlad navigation. Agencies c.hed in the principal
tios, towns, gud potF of ship.ent throughout tB L Province.

F. A. BALL Manager

UNION MUTUAL
Life Insuranc Co., of Maine

JOHN E. DE WITT, President.

HouB OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRE]CToaRs'.0FFICE,

153 TREMONT ST., BOSTON.

- - - - S8,129,925 .68.

All Policies issued after April z, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 187, illustrated
a whole Li e policy, issued at Age 30, and allowed to lapse after the payment oi

Chree or more full Annual Premiumu; Preniuma having been paid Wholly in
Cash:

Additional
Premiumu paid be- tire under

fore lapse. the Law.

Âge
No. Am't. 1wben

stopped.

ou 37
4 986 38

9 2,043 39
,0 2,270 40
Il 2,497 1 49

Years Days.

4

7
8
9

212
170
'33
100
67
26

3a8
236
114

Amount Due if Death occur on Last
Day of Extension.

Premiums &
Age Amount interest o Dueat of be deducted . Heire.

Death Policy.
No.1 Amnount.

6 o10,000 o 0759 87 9,240 13
37 10,000 4 1,04138 8 5 &2
39 10,000 5 11339 î8 8,66o082
41 1000 6 1,655 36 8,34464
43 10,00 7 , 05 8,o0gg5
45 10,000 8 2,34074 7,65926
47 10,000 8 2,47751 7,522 49
49 10,009 9 2,843 77 7,15623
50 , o,ooo Io 3,2o5 85 69794 15

Insur-1
ance:

over the
Prem's.

8,05062
7,525 83

3,f4326
5,49

4,297 15

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. 0. BE N N, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Ofice - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability
Risk to $3,000.

PRESIDENT.

on any First-Class

B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER. -

H. THEO. CRAWFORD.
Sole Agents for Toronto:

W. B. CAMPBELL

Hiamalton, March 1, 1878.

AND A. T. WOOD.
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QUEEN INS URANCE CO.
OF ENGLAND.

CapaitB1..........-.. ..••••2,000,000 Utg
INVEBTED FUND... ... 68,88 "

PORBES & MUDGE,
Montreal,,

Chief Agents for Canada

S SHAW, Jit., Agn
Na. 6H King trt east, Toronto.

Reliance
Mutual Life Assurance Society,

EstabUsked 184o.

Hesd Office for the Dominion of Canada:
ST.. JAMES STREET, MONTREAL.

Draucios:
The Hon. John Hamilton. Duncan MacDonald,Eeq.

RobertSituma, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

109l~1 RoN IIsINCO CoII1aIIy
Head Office - Galt, Ontario.

A. T. McCORD, JR, & CO., Agents at Toronto,

Does a general Insurance businesu, either on theSTO CK
OR MUTUAL PLAN.

Tht insured with this Company on the MUTUAL
SYSTEM,•have enjoyed for nearly half a century, the
two GRAND DESI DERATA in the insurance business,
viz :

Perfect8ecurity andSmallPremiuims
JAS. YOUNG, Eaq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Eaq., Sec'y & Panager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on al the mont approved methoda.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu.
rance are self-snstaining, yet lower than others on the
participating plan. There being no Stock-holders, al
advantages go to the benefit of Polic -holders.

Dividende declared yearly after Policies are three yesn
aid.

WM HENDRY, Manager,
Waterloo. Ont.

DEPOSIT WiTH DOMINION OOVERNMENT $50,00(

uie /

Co INSURAN>
Co COMPANY m

W >ILoC

ALEX. W. OGILVIE, M.P.P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON Chief Inspector.
T. R. WOOD and BOOTT & WALMBLEY,

Agents at Toronto.

McCRAE, Son, Official Assignees, Fire, Life and
• Marine InsurancelAgents, Windsor, Ont. None

but firat-clasa Companies represented.

0. J. McKIBBIN, Life Insurance and Real Estate
.Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

J E. NELLES, Official Assignee for. London and
H Middlesex, London, Ontario.

BORGE F. JEWELL, Accountant & Fire, Life,G Marine, and Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundaa Street, London, Ont.

B. BEDDOME Pire, Life, Marine and Accident
•. In. Agent and Adjuster, Albion Buildings, London,

Ont. None but the mont reliable Companiesrepresented.

OBERT 'UTHERFORD, Fire, Life, Marine,R Accide i Insurance, and Real Estate Agent.
Money to Loa n and invest. Collectiona made. Strat ord.

ROUT & JAY, Agents for Royal Canadian Lanca-
ahire• Canad Fire and Marine; Isolated isk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

E B. THOMPSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
Eat, Toronto.

E RR & ANDE RSON Official Assignees and Ac-
ceountants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing firat-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. s
E. GREGORY, Ag eut for Imperial Fire Insurance

• Co., Commercial union Assurance Co., Phenix
Insurance Co (Marine Branch), of New York-Hamilton.

WEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.a6 St.

Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M..rne, Acci-
• dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.

ETER McCALLUM, Aentfr the Lancashirelns.
Co.. Tiavelers Insurance Co.; Hartford Fire Ins. Co.;

Western *ns. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA Agents for Western Hartford,
• Quebec,Hand-in hand nd Isolated Risi Fire Ins.

Co.,Travelers'and Can.Life. In. Cos. Rowmanville.Ont.

DAVID JACKSON j r., Land and Loan Agent,
Conveyancer, Land aluator, &c. Money to loan

au Parm Praperty sud Mortgagea purchased. Coitec-
tions made. Moneys invested for parties in Mortgages
and other .ecuritie.. A generai financial business trans.
acted. insurances effected at the lowest rates, Pire and
Life. Farms for Sale. Durham, Ont.

igeints' pirectirg.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee Accountant,
H Fire, Life and Accident Insurance kgent. Chat-
ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Inn.
First Clas Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

RINTOUL BROS.,
s4 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Tooaro Orncsa-75 Colborne Streat.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

Han Orcs ............ W•rsaLoo, ONT.

ESTABLISHED z863.
T HE BUSINESS OF THE COMPANY 18 DIVI.

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO*

NSURES ON THE CASH s well as the PREMIUM
NOTE SYSTEM, Farm and Household praperty

also, the usual classes of Riak taken by companles dolng
a Generai Insurance business. Has bea twenty-two
yesrs ln operation.

THOMAS STOCK, Pr#ei .
RICHARD P. STREET, Secrea.y

PH XNIX
Fire Insurance Company. of London.

EsTAhr.rsH5D IU r70s.

GENCY ESTABLISHED IN CANADA IN x8o4.
Unlimited liabili of ail the Stockholders, and

large Reserve Funds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.j
General Agents for Canada, a:

1s St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insurance Company.

Head Offlee, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Daverport.
ohn Brandon, of Brandon & Co.
. W. Sutherland, of Scott, Sutherland & Co.

G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toronto.
R. Philp, o Philp & Cole.
D. Moore, of Walkerton.

HONORARY DIRECTORS.
N Higinbotham, M.P , Guelph.
D. D. Hay, M.P P., Listowel.
Doctor Preston, M.P.P., Newboro.
Ant u Morrison, Mayor of Toronto.

OFFICERS.
ALDZaRAN WiTrrow..................President.
W U. MYLas ................................. Vice-President.
JaX BaNaDO ...... 4................Managing Director

oL R. Pacs ............................ Inspector.

THE LONDON
Life Insurance Company

0F LOMNDO, ONT.
Licenaed by the Ontaio Legislature, deposits with the

Government às5,ooo.

Issues Life endowment and Accident Policies, al ot the
most desirable forme.

Joeph Jefery. Esq,. Pre-dmt.

WM. MARDON,
Manager & Secretary'

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoAD STasT, AND No. i6 PALL MALL

ESTABLISHED z8%3.

Cana"a G..ra A gency,-
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METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Churoh St. tewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-

gress it has made during the past ten years.
Its Invested funds are $2,300,000.
It has Issued 18,000 policies.
It has pald to pollcy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk In 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companles.

Its surplus to policy holders is $375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GEN. AGENT FoR PRoVINO9s OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,
Generai Agent Maritie Provinces.

LONDON & LANCASHIRE
* LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

CANADIAN BUSINESS, 1877:
NEW ASSURANCES.

455 POLICIES FOR $811,750.00,
pEING AN

THE STANDARD
LIFE ASSURANCE COMPANY.

B s T A B L I SH B D 1 8 2 5.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardsof........................ 25,000,000

Claims"paid to Canadian policy holders over

One Million Dolars.

lSlurance.

BR I T O N
Life Association,

(LIMITED).

Capital Ha/f a Million Sterling.
PAID UP *50,000 Stg.

Deposited with Dominion Goverment for the Special

Security of Canadian Assurer0

850,000 TO BE INCREA8ED TO $100,000.

L. W. FULTON, W.M.RAMSAY CANADA BRANCH,
Gen. Agt. for Western 

0
ntario, Manager for Canada.

26 Wellington St East, Toronto. JAS, B. M.

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Sharebolders unlimited.

CAPITAL ...................... 6io,ooo,ooo
FUNDS INVESTED............ 12,ooo,ooo

ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FoR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in aIl the mout approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
sole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollara-9108,000 De-

posited with the Dominion Government.

Increase of over 100 per cent on the
New Business of 1876.

INVESIMENTS.
I crease in Canadian Investments over

25 per cent.

INCOME.
Increase in Cash Premiun Incorneover

45 per cent.

W. SMART ..... ... ... .. General Agent, Londn.
GEO. RESNIE Guelph.
J. R. DINNEN ... ... amilton

A. W. SMITH,
Lecal ger.t.

JOHN HALDAN,
GenI. Agent,

7 Union Block.
Toronto St.

MONTREAL*.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, &cretary-Treasur.

Fire riaks taken at equitable rates based upon their re.
spective merits. All claims promptly and liberally
settled.

TosonTo BRAecu-No. 52 Adelaide St. East, Toronto

A. T. MoCOGRa J & AO..
G.n.al A gmnti.

. MONTREAL
CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Offce-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL AND LONDON AND 0LOBE
INSURANCE COMPANY.

Invested Funds ......................... st470,0o
Investments In Canada.. .......... goo,ooo

Head Office, Oanada Branoh, Montreal.

BoARD oF DiascToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SiRa A. T. GALT K.C.M.G.
THEODORE HART. Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dsesling Housus and Farm Property Insured on
Spocial Tarms.

G. F. C. SMITH,
Chiof Agemt for th Domit60s, Motra.

JOB. B. RERD, Agent,
32 Adelaide street, Toronto.

HORTI BRITISB & MERANIILE
Fire & Life Insurance Co.

ESTABLISHED x8Sq. .

Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £25tooo Stg.
Revenue for 1874 . . . . 283,772 "
Accumulated Fund • 3,544,752 "

Insurance8 against Fire
ACCEPTED AT THE ORDINARY ,RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this departnent.

The next DISTRIBUTION OF PROFITS will tak
place at 3ist December, z88o. All policies on the Par-
ticitng Scale, effected on or before 3rst December,x9, wili, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INsPECTOR,
7a St. Francois Xavier St., Montre&

R. N. GOOCH, Agent,
*6 Wellington Street East, Toronte.
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