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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale 'l‘r:d.o of Toronto.

PRINTS I PRINTS |

Our Stock of Prints for Spring Trade
comprises :

PRINTS from the most remowned printers in
Britain.

PRINTS in English Cloth and French Patterns.

PRINTS from the most famous English Print
manufacturers.

PRINTS in Cashmere and Pongee effects.

PRINTS in SBateen Cloths and all the latest novelties.

PRINTS in fastscolors.

PRINTS ia Patterns confined t9 our house.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

JORN MACDONALD & CO,

a1 to 9 Wellington street, east, -
3 £o 8 Front street, east, + . . } TORONTO,

AND MANCHESTER, ENGLAND,

RICE LEWIS & SON, Ltd,

A Presiaent.  TORONTO, “**5:&ese

Importers & Dealers in

BAR IRON, STEEL,
SHELF AND HEAYY

HARDWARE

MANUFACTURERS OF

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SON, Ltd

GENERAL HARDWARE MERCHANTS,
32 King Street East,

TORONTO, - ONT.

McMASTER & €O,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 Oloment’s Lane, Lombard Street,

London, E.O.
J. SHORT MOMASTER, JOBN MULDREW,
London, Eng. Toronto.
W, INOB. J. W. YOUNG. W. INCE, IR,

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
4 and 43 antﬂat East, Torento.

IN STORE =

PRUNES, Season 1889.
MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy 6roceries, Mediterran-
ean & West India Products.

IN S-']-:‘—OCK:
Fine Filiatra Currants,

BARRELS AND HALVES,

e

CHOICE S8ULTANAS. LARGE 8TOCK
OF CANNED GOO0DS,

9 FRONT STREET, EAST,

TORONTO.

1

AGENCY OF

THE LYBSTER COTTON MFG. GO,

SHEETINGS.
SHIRTINGS. - - -
- TICKINGS.
YARNS, &e.
48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES
AND MISSES’

HOSIERY

AND

UNDERWEAR!

WHICH INCLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 600DS.

= CLOSE PRICES. =

SAMSON, KENNEDY & .

44, 46 & 438 Soott Street,
15, 17 & 19 Colborne Street,
TORONTO.

Englasd.

25 OM Change, London, - -

T A R T T T T
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The Chartered Banks,

The OChartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817.
ted by Act of Parliament,
paid up) .. ... 812,000,000
. 6,000,000

HEAD OFFICE, - - . . . MONTREAL.
' BOARD OF DIRECTORS.
8ir D. A. SymaTe, K.C MG, - - -
HoON. G. A, DRUMMOND, - - - 3
Gilbert Scott, Esq. E. B. Greenshields, Esq.
A. T, Paterson, EB(E ‘W. O. Macdonald, Esq.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.
C. 8. Watson, Esq.
W.J. BUCHANAN, - - - General Manager.
E 8. CLoUSTON, Ass’t Gen. Manager.
A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,
Ass't Inspector. Asst. SBupt. of Branches.
Branches in Canada.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Street.

I
Capital (all
Rest Fund

Almonte, Ont. Halifax, N.8, Quebec, Que.

Belleville, * Hamilton, Ont. Regina, Assna.
Br&ntford, “ King:ton, “ Sarnia, Ont.

Brockville, “ Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * 8t. John, N.B.
COhatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, * Ottawa, Ont, Vaucouver,B.C.
Goderich, ¢ Perth, “ ‘Wallaceb’g Ont
Guelph, “ Peterboro,o'x‘lt. ‘Winnipeg, Man,

Picton,

In Great Britain.
London—Bank of Montreal, 23 Abchurch Lane, E.C.
COMMITTEE :

Robert Gillespie, Esq., Peter Redpath, Esq.
O. Ashworth, M
. In the United States.
New York—Walter Watson & Alex, Lang, 59 Wall 8t.
Chicago,—Bank of Montreal, W. Munro, Manager;
E. M. 8hadbolt, Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bcotland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N. B. A,
“ The Merchants’ National Ba:
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1889,

THE CANADIAN BANK OF COMMERCE.

er,

HEAD OFFICE, - - - TORONTO.
Paid-up Capital 6,000,000
Rest 700,000

DIRECTORS.—HENRY W, DARLING, Esq., President,
GEo. A. Cox, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. . Matthew Leggat, Esq.
John I. Davidson, Esq."John Hoskin, Esq.,Q.C.LL.D.
E. WALKER, eneral Manager.
J. H. PLUMMER, - - Asg’'t Gen. Manager.
A. H. IRELAND, - - - - - Inspector.
@G. de C. O'GRrADY, - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.

BRANCHES.
Ayr, Dundas, Orangeville [Simeoe,
Barrie, Dunnviile, Ottawa, Stratford,
Bellevil]e, Galt, Paris, Strathroy,
Berlin, @oderich, |Parkhill, 8t. Oath'rne,
Blenheim, Guelph, Peterboro, Thorold,
Brantford, |Hamilton, |Sarnia. *Toronto,
Cayuga, Jarvis, Sault Ste. alkerton,
Ohatham, |London, Marie, |Windsor,
Collingwood|Montreal, |Seaforth, V\za.terloo,
oodstock.
*East Toronto—Cor. Queen St. and Bolton Avenne.

North Toronto—791 Yonge 8t. North West Toronto
—Corner College street and Spadina avenue. Yong»
and Collegq—ﬂS Yonge street, cor. College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANEERS AND CORRESPONDENTS :

GREAT BRITAIN—The Bank of Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
Panig, FRANCE—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union BE. of Australia
BRUBSELS, BELGIUM—J, Matthieu & Fils,
NEW YoRE—The Amer. Exchanﬁe Nat'l Bank of N.Y.
8AN FRANCISCO—The Bank of British Columbia.
CHIOAGO—The Amer. Exchange Nat'l Bk, of Chicago.
BriTIsH CoLUMBIA—The Bank of British Columbia,
HaMiuToN, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

Capital............ 81,500,000
Reserve Fund ......................ccoeeeren 1,220,000
DIRECTORS:

JAMES AUSTIN, - - - PRESIDBNT.
HoN. FRANE BMITH, - - VICE-PRESIDENT.

W. Inoce. : Edward Leadlay.

B. B. Osler. James Boott.
Wilmot D. Matthows.
HEAD OFFICE, - - . TORONTO.
Agencies :
Brampton. Belleville, Oobom-s Guelph. Lindsay.
Napanee. Oshawa. Orillis. Uxbridge. Whitby.
sther Street.

TORONTO, - Queen Street, corner of

“ ueen Street East, corner Sherbourne,

“ Market Branch, cor. King & George Sts,

u Dundas Street - - ooPner Queen.

" Spadina Avenue - - - No. 366%

Drafts on arts of the United Btates, Grea;

Britain and the Continent of Euro]pe bought & sold.

Letters of Oredit issued available (in;all parts of
Barope, China and Jafc.n. I L

:R. H. BETHUNE, Oashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ... 81,000,000 Stg.
Reserve Fund 280,000 «

LoNDON OFFIcE—3 Clements Lane, Lombard
Street,

3

COURT OF DIRECTORS.

J. H. Brodie. H.J. B. Kendall,
John James Oater, J.J. ord.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. . D, N

E. A. Hoare. J. Murray Robertson.

Beoretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.

E. BTANGER, - - Inspector.
BRANCHES AND AGENCIES IN OANADA.
London. Kingston. Frederi¢ton, N.B.

Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.O,
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGENTS IN THR UNITED STATES, BTC.

New York—H. Stikeman and F. Brownfield, Agta.
Ban Francisco—W. Lawson and J. C. Welsh, Agts.
lLondon Bankers—The Bank of England Measrs.

& Co.
lxgre ents.—Liv 1—Bank of Liv 1
Seo'ila.zi)%1 —Alga.ﬂonnl Ba.ng of Beotland, Limited,

and branches, Ireland—Provineial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. In
China and Japan—Chartered Mercantile Bank o
India. London and China—Agrs Bank, Limited.
West Indies—Colonial Bank. Paris—Meesrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - - $3.000,000
Paid up Capital, - = - - 2,500,000
HEAD OFFICE, - - . QUEBEGC.
BOARD OF DIREOTORS,

R.H.Suith, Bag, - - - . - President.
Wm. Wi 1, Erq., Vice- ent.

Bir N, F, Belieau, K.C.M.G.

John R. Young, Eaq.
Geo. R. Renfrew, Esq. e, Eoa

B8am’l J. Shaw, Esq.
Rose, Esq.
James Stevenson, Esq., - = Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid.up........

Reserve Fund

HEAD OFFIOR, -
DIREOCTORS,

o T Bomims e SO ot

A. M. 8mith, Esq.

. 575,000
- TORONTO.

.o

Hon. C. F. Fraser.

G. M. Rose, Esq. a D. Mackay, Esq.
@. R. R. Cockburn, Esq,, M.P.
O, HOLLAND, - - =+ « - - - neral Manager.
A BRANgE‘IIGS. Pi
urora, on s ckering,
Bowmanville, Mount Forest, Toronto,
Cornwall, ewmarket, tby,
Guelph, Ottawa, 480 Queen Bt.'W,
King:ton, Peterboro’, 'oronto.
Lindsay, Port Arthur,
AGENTS, "
London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Liyonnais.

New York—The k of the State of New York,
and Mesars. W, Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Oapital (Pald-up) .....ccmnniisisecserces $1,500,000
Rest

650,000
DIRBOTORS.
H. E BowraMD, - -vml’t.ldent.
. B, r <
William Ramsay. T. R. Wadsworth
Hou, Alex. lton’ll. Robert Jaffray,

Hugh Ryan.

HEAD OFFICE, - - - - - - TORONTOQ.
, B. Wizxm. Cashier.
B.‘J JENNINGS, Asst. Cashier. E. Hay, Inspector.

BRANCHNS IN ONTARIO.
Essex Oentre, Ni

Falls, Welland.
Fergus, Port Colborne. Woodstock
Gn.lg.u 8t. Catharines, Toronto.
Ingersoll, St. Thomas. *  Yonge 8t.,
Sault Ste. Marie. ©or, Queen,
Winnipeg, B ® Poriage Ia Prairi
. Br n,

Drafts on New York and smunlgn e bo
and sold, Deposits terogt allowed,

Prompt sttentionjpaid to 8,

* | (Limited). Liverpool,

MERCHANTS’ BANK
or C.AN_AD.A._

$5,799,200
2,135,000

HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS.

ANDREW ALLAN, President. .
ROBT. ANDERBON, Esq., Vice-President

“ { 3
Rest

Hector McKenzie, Esq. John Duncan, Esq .
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, Ksq. J. P. Dawes, Esq.

T. H. Dunn.

GRORGE HAGUR, - - - General Manager.
JOoHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEO.

Bellevill Kingston, uebec,

Berlin, © London, l?.enfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, 8.ratford,

Galt, Napanee, St. John's, Que.,

Gananoque, Ottaws, St. Thomas,

Hamilton, Owen Sound, Toronto,

%enoll, Perth, ‘Walkerton,

cardine, Prescott, Windsor.
BRANCHES IN MANITOBA.

Winnipeg. .- Brandon.
BANEERS IN GREAT BRrTAtN—London, Glasgow,

Edinburgh

and other cpolnts, The Clydesdale Bnnki
ommercial Bank of Liverpoo

AGENOY IN NEW YORE—61 Wall Street, Messrs.
Henry Hague and John B, Hi sﬁir., ents.

BANEERS IN UNITED BTATES—New York, Bank of
New York, N.A.B.; Boston, Merchants’ Nationsal
Bank; Chicago, American Exchange National Bank
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWICK—Bank of Novs
Scotia and Merchants’ Bank of Halifax.

A general Bnnkinﬂsuainem transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE

BANK OF

H
TORONTO

CANADA.
INCORPORATED - - - - - 1855.
Paid-up Oapital 82,000,000
Reserve Fund rsenrenienss 1,400,000 3

DIRECTORS: ]
GEORGE GOODERHAM, - - PREBIDENT. 3§
WILLIAM HENRY BEATTY, VICE-PRESIDENT.
Alex. T. Fulton. l Henry Covert.

Henry Cawthra. W. R. Wadsworth.
William George Gooderham.

TORONTO. 4

HEAD OFFICE, - - - . .
DuNcaN CouULsoN, - - - Cashier.
HUGH LEACGH, - - - - Agst. Cashier.
JosEpH HENDERSON, - - - Inspector.

BRANCHES:
Montreal—J. Murray Smith, Manager.
Peterboro’—J. L. Gower, Acting *
Cobourg—T. A. Bird, “
Port Hope—E. Milloy, Acting “
. A, Btrathy, “

Collingwood—W. A, éopela.nd. "
London—W. R. Wadsworth, Jr. “
Petrolea—P. Campbell, "
Gananoque—T. F. How, “ i
Toronto—King 8t., W. Branch,~ J. T. M. Burnside-
BANKERS:
London, Bngland, - The City Bank, (Limited) 3
New York, - - - - National Bank of Commerce. -

THE STANDARD BANK |

OF CA ADA.

Oapital Paid-up....... veres 81,000,000

Reserve Fund .....cminsimosannes  £10,000
HEAD OFFICE, - - - TORONTO.
DIRROTORS.

W. F. Cowax, President.
JoHN BURNS, Vice-President:
W. B Allen, Fred. Wyld, Dr. G. D. Morton:
A.'T. Todd, A. J. Bomerville:
AGENOIRS,
Bowmanville, Cannington, Harriston
Brantford, Chatham, Ont. Markham
Py | fame T Nome
urham, 8.
Camp ord, Forest. Pgton,

BANEERS.
New York and Montreal—Bank of Montreal.

. | London,England—National Bank of Scotland.
$| All banking

business promptly attended to. Cor
resvonde noe solicited,

J. L BRODIK, Oashier
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THE SHAREHOLDERS

OF

THE MoLSONS BANK

are hereby notified that a

Dividend of Four per Gent.

Upon the Capital SBtock has been declared for the

CURRENT HALF YEAR, and that the same will
be payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
to 30th March, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 35th February, 1890.

BANKOF NOVA SCOTIA

INco
Capital Psld-np
Reserve Fund

DIRECTORS.—John 8. Maclean, Preddent' John
Doull, Vioo-Prenident. Daniel Cronan, Adam’ Burns,
Jairus Hart. Fylh

CAsHIBR.—Thos.
HEAD OFFICE, . . . HALIFAX, N.8.
encies in Nov& Bootu—Amhent. Annapolis,
Bri etown. Cmn&’%1 Digby, Kentville, I&ivewool
New Glasgow, 8ydney, Pictou, !lt.elh.rton,
Westvﬂle Yarmouth. In' New Brunswick— Camp-
belltown. Chatham. Fredericton, Moncton, New-
castle, 8t. John, S8t. Btephen, 8t. Andrews. 8t.
Geoorges, Sussex, Woodstock. In P. Island—
Charlottetown and Summerside, In U. S—Minn&
apolis, Minn. In Quebeo——uontred Collections
made on favorable terms and promptly remitted for.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1868,

CAPITAL, - - ‘82,500,000
RESERVE FUND, - - - 535,000

LONDON OFFICE-28 comhm London.

Branches at San Frsnciloo Cal.; Portlan
Victoris. B.C.; New Westtnhuter
B.O.; Na.numo, B.C.; Kamloops, B.
Agents md Correspondents:

IN CANADA — Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Ma.nitoba., and Bank of Nova Scotia.

IN UNiTED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1898,
ST. STEPHENS, IN.B.

ortland, Or.;
B, é} Vsnoonver,

ital $300,000
g:‘:orve 25,000
W.H.Topp, = = = « = « ~ Preskient.
J.F.GRaNT, - - = - - - = = « Cashisr.
London—Messrs. Gl Mﬂl& Currie & Co. New
York—Bank of New §nork. Boston—Globe
National Bank. Montreal— ot Montreal. Bt.

— mn.l. Baa)
John, N.B. Bmkot;;‘l l.(:’n of the of
Montreal-

BANK OF YARMOUTH,

YARMOUTH, IN.S8.

DIRECTORS,
D.E Jomzs,ée-------(hlhi-.
C. E. Bnoww. Vice-President
John Lovitt. Engh J. W. Moody

CORRESPONDENTS AT

B Moo Bank of Moniront, - —ax.
8t. John—The of Mon

do The Bank of British North Amerioa.
Montreal—The Bank of Montreal,
New York—The National Citisens Bank.
Boeton—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Cuﬁne:écy Il)mtt.s and Sterling Bills of Rx-

change bo and sold

podtsulg'&eived and interest allowed.

Prompt attention given to collestions.

The Chartered Banks.

The Chartered Banks.

UNION BANK OF GANADA,

CAPITAL PAID UP, - -

$1,200,000
RESERVED FUND, - - - 150,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q.,, - - PRESIDENT.
How. E. J. PRICR, - - - VICE-PRESIDENT.
8ir. A. T. Galt, G.C.M.G. I E. J. Hale, Ei
E. Giroux, Esq Hon. Thos. Me! reevy.
D C. Thomson. Esq.

E.E.WEBB, - - - - - - - - - . - CASHIER.
J. G. BILLETT, - - - - - - - - - INSPECTOR.
BRANCHES:

Alexandria, Ont. uebec, Que.
nois Ont mith’s alls, Ont.
bridge, N.-W.T. Toronto, Ont.
Montreal, Que. l West Winchester, Ont.
Ottaws, Ont. ‘Winnipeg, Man.

FOREICN ACENTS.

LoNDON, - - - - - The Alliance Bank, Limited.
LivERPOOL, - - - - Bank of Liverpool Limited.
NEW YORK, - - - - - - - National Park Bank.
BosTON, - - - - - . Lincoln National Bank.
OLI8, - - = - - = First National Bank.

|8t PaoL, - - - - - - - 8t. Paul National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B.N. A., in the Province of British
Columbia, and the Bank o( Nova Bcotis, in
vince of New Brunswick, Nova Beotia, mdP E I,

wtmg as agents of the Bank, will redeem its bills at
LA BANQUE DU PEUPLE
ESTABLISHED 1883
Oapital patd-up ......ccneiveenee sasassessass 81,200,000
Reserve....... 350,000
JAOQUBS GRENIEB, - - - - - - President.
J. 8, BousQuaT, - - - - - - Cashier.

BRANCEES,

Baasse Ville, Quebeo—P B. Dumoulin.

t. Roch—Nap Lavole.
Coaticook—J, B. Gend.ree.u
Three Ri: en—-P E Pauncton.
St. Johnn.P g.u.ndoin

se Jmme-—J A, Theberge.

FORERIGN AGENTS.
London, E|

—The Alliance Limited.
New York—The National Bank o?:g:'nonubuc.

HALIFAX BANKING CO.

INCORPORATED 1872,
Authorized Capital ........ ssesase reeeee $1,000,000

id- ,000
g:‘:::lor;undup . 130,000
HEAD OFFICE, - HALIFAX, NS.
WL PRIOMTELY, L RS, :

., Presid
Bosm Umscks I:%. MORTON, Vice-President.
Thomas Bayne, F.D. Corbets, Jas. Thomson.
T g Ry DR
y n, Bridgewater, eport,
Lunonb%, N asgow, Parrsboro,
Truro MJo'hn.N“ Brunswick: Peg
SPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Messrs. Kidder,
Pe&body & Co. Boston—Buffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WNEW BRUNSWICK.

FREDERICTON, N.B.
moomn\m BY AoT oF PARLIAMENT, 1864,
A F. BANDOLPH, - - = = = = « - =« President
J. W. Srmnn, --------- = = Cashier

nion Bazk of Londo
London—Union o ndon.
New York—Fourth National Bank,
Boston—Eliot N

nal Bank.
Montreal—Union Bank of Lower Oansda.

e Pro- | Branch:—~MONTREAL, -

BANK OF HAMILTON.

Capital (all paid up)..

HEAD OFFICE - - HAMILTON,
IRECTORS :
JOHN BTUART, President.
. RAMBAY, Vice-President.
John Prooctor, Geurge Roach,
Charles Gnrney, A. T. Wood,
A. B. Lee, (Toronto.)
dJ. Tumvu.. --------- ashier
H. 8, STRVEN, - - - - Assismnt Cuatuer
BRANCHES
Alliston, Listowel, Owen SOund Toronto,
Chesley, Milton, Port Elgin, Wingham,

Georgetown, Orangeville, Simcoe.
Correspondents in United S ates.

New York.—Fourth National Bank and Bank of

Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—

- | Detroit National Bank. Chicago.—Union Nat'l Bk.

Corres, de.ts 1 Hritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.

Oapital Paid-up... .. $1,100,000
Reserve Fund . ®75,000
Board ol Directors.

'ruom E. KENNY, M.P. .. .. PRESIDENT.
THOMAS RITCHIE, . - - VIOE-PRESIDENT.
Michael Dwyer, Wiley Smith.
Henry G. Bauld. By Fuller.

Head Ofice:—HALIFAX. - D B Dtmom, Caashier,
L. Prask, Manager
A‘enoies in hova Sooth:

Antigonish, unenb! uri Sydn
Brldg::r:ter Mtitllnd,( ts Co.)

Guys| 3 Weymouth
Londonderry Port Hawkesbury

Agencies In New Brunswick.

Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Monecton. Woodstock.
Dorohester, Newcastle.

Agencies in P. E. 1sland.
Charlottetown, - Summerside.
In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - . hase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng.,- -~ - - Bank of Scotland.
" “ - - Imperial Bank, Limited.
Paris, France, - - - Claude Ldonta.lne,
oo —_— Martinet & Ofe.
llections made at lowest ra and prompt.ly
remitted for. ’l‘nm d Drafts
issued at mtm

BANK OF OTTAWA,

OTTAWA.

Capital (all pald-up).......ccoruernrrrennnnn. $1,000,000
Rest

Jamms MoLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President
DIRECTORS,

R, Blackburn, Eeq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GROBRGE BURN, - - - - . . . (Cashier.
BRANCHES,
" | Arnprior, Carleton lee, Keewatin. Pembroke.
Winnipeg, Man.

Montretl Agents in L

Agen Canada, New York u.nd chlugo—Bal.;nk of

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Ospital ...., Ro— WX

DIRECTORS,
DUNCAN MCARTHUR, - - - - - Preaidens.
Hon. John Sutherland. Alexander Logan
Hon, O, B. Hamilton, R, T. Rokeby.

Deposits received and interest allowed. Collections
pxomptly made. Drafts issued available in all parte
of the Dominion. Sterling and American Exchang

bought and sold.

'URRENT ACCOUNTS are
gnrosrrs st interest are
CIBOULAR N

of charge. ency of Colonial and P\

oreign
in the Colonies, domieiled in London,
All otber business

THE NATIONAL BANK DF SCOTLAND

LIMITHD.
INCORPORATBD BY ROYAL CHABTRR AND ACT OF PARLIAMENT.

ESTABLISHED 1825,
HEAD OFFICE, - . . . .
Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.

LONDON OFFICE—87 NICHOLAS LANE, ICMBARD STREET, E.C.
an agreeably to usual custom,

NOTEBS and LETTEBS OF CREDIT available in all parts of the warld are issued free
Banks is undertaken and the

retired on terms which will be lum.l
oonnected with England and Scotland

EDINBURGH.

oozgt&noea of Cust.omeu residing
ed on applicatio!

JAMES BOBEBTSON. Manager in Lonon,
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EASTERN TOWNSHIPS BANK,

Authorized Capital ...
Capital Paid in ..
Reserve Fund sesevesssanensavees

BOARD OF DIRECTORS.
R. W. HENIRER, President.

Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, N. W. omas.
T. J, Tuck. Thos. Hart.
@. N. Galer, Israel Wood. D, A, Mansur,
HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWELL, - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Buntingdon. Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all aocesaible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

—

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ....

BOARD OF DIRECTORS.
JOoBN COWﬁN, Esq.,sl’resident. Esq. Vi dent.
EUBEN 8. HAMLIN, ., Vice-Presiden
W. F. Cowan, Esq. . B Allen, Esq.
Robert McIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T.H.MOMILLAN, - - - - - Cashier.
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetnn%ishone and Port Perry.
Drafts on New York and terlindgExoh&ugo bought
and sold. Deposits received and interest allowed.
Collections solicited and romptly made.
Oorrug:ndents in New York and in Canada—The
Merchante Bank of Canada. London, Eng.—The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX;

CAPITAL, - . . $600,000.

BOARD oF DIRECTORS:
Augustus W. West, - - . . .
W.J. Coleman, - . . . Vice-President.
J. W. Allison. ~ Patrick O'Mullin. James Fraser.,

HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N. 8. | Shediac, N. B, -«

BANKERS:

President.

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - ew York
New England National Bank - - - - Boston
The Ontario Bank, - - . - . . Montreal

BANQUE NATIONALE.
Oapital Pald-up.........cvernecnerennsennne 91,300,000

HEAD OFFICE, . . . QUEBEC.

A, GABOURY, Esq., Pres. F, K1rouao, Vice-Prest.

DIREOCTORS,
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bi?odem. Esq.
P. LAFRANCE, - - - . . (Cashier.
Branchee, — Montreal, A. Brunet, Manager ;
wa, P, 1. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents—The National Bk, of S8cotlan, Ld., London;
3runebaum Fréree & Co.and La Ban u%’del’&rlsl;tdx:s
Paye-Bas, Paris; National Bank of the Re ublio, New
York; National Revere Bank, Boston; ercial
gmk of Newtoux;(dlmd; mt 'fl‘oronto; Bank of

ow erchan; of Halifax, Bank of
Montreal; Man{toba—Union Bank of Oansda. " °

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )
Capital Paid-up, - . . .

$800,000.
Board of Directors:
W. J. STAIRS, EsQ., - -~ President.
HoON. R BERT BoAK, - - Vice-President.

M. P. Black, Esq. I J. H. S8ymons, Eeq.
Wm. Roche, Esq., M.P.P. C. C. Blackadar, Esq.
William Twining, Esq.

E. L. THORNE, - - - Cashier.

Agencies, Annapolis, - - - E: D. ARNAUD, Agent.
New Glasgow, - C.N.8, STRIOKLAND, Act'g. ﬁgent.

BANKERS:
The London & Westminster Back, London, G. B.
The Commercial Bank of N'td, - St. Jokns, N'f'd.
The National Bank of Commerce, - ew York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St Jonn, N. B.
ccoﬂogtio?: ;o;icéeted.t:xlel prompt returns m&(llf..
urrent rate of Interes owed on deposits.
of Exchange bought and sold, ete. po

CANADA PERMANENT
Loan & Sa_vin_gs Company.

Subscribed Capital 84,500,000
Paid-up Oapiral .. 2,500,000
Reserve Fund .. 1,340,000
Total Assets ... 11,265,335
OFFICE: - . COMPANY'S BUILDINGS,
TORONTO BTREET, - = TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half yearly. 3
DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.
J. HERBERT MABON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 1859,
%:mh;;llgs{lm aeesesrmasveseasessrenssrr .{zgi,ggg
Reserve Fund .. 631,058

B. C. Woob.
Inspeot - - - JoBN LECKIE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower’s option.
B:nouitl received on interest.

THE HAMILTON
Provident and Loan Society.

Notice is hereby fiven that the Eighteenth Annual

General Meeting of the Shareholders of this Sociey;

will be held at the Society’s Offices, King Stree
Hamilton, on

NONDAY, 3rd MARCH NEXT,

At Eleven o'clock, forenoon, grteoisel{, for the pur-
or a.l 0

pose of Electing Directors, an ther genenl

purposes relating to the manag t of the Society.
H. D. CAMERON,

Treasurer.

Hamilton, Feb. 1st, 1890.

LONDON & CANADIAN
Loan & Agency Co.

LDaTED),
DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate
of Eight per cent. per aonum, on the Paid-up
Capita: 8tock of this Company, for the half-year
en &f 2th February, 1890, has this day been de-
clared, end that the same will be payable on 15th
March next.

The Transfer Books will be closed from 18t to 7th
March, both days inelusive. by order of the
Directors.

J. F. KIRK,
Toronto, 4th Fetruary, 189", Manager.

THE DOMINION
Savings & Inggsiment Society

LONDON, ONT.

Subscribed Oapital.............. ..81,000,000 00
Paid-up 931,935 95
ROBERT REID, - - . . . PRESIDENT,

(dollector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDBANT,
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIREOTOR.
¥. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

Oapital 81,057,350
Patd-up 611,480
1,885,000
Money advanced on improved Real Rstate s
lowest current rates.
ling and Ounon?.Debenm issued,
Money received on %, and interest alloweq
g!lbh half-yearly. By Vio. 48, Chap. %0, Btatutes of
tario, Execntors ana Admi are author.
Mp':n}"""""‘ tunds in Debeniures of ghi,

WM., MULOOE, MP., GEO. 8. C. BETHUNR,
President, Mehry.m

iohn Stuart, B

WESTERN CANADAQ
Loan &Lavings Co.

. 3,000,000

Subscribed Capital ...
Paid-up Capital ............ 1,500,000 {
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST., TORONTO §

AND
Gompany’s Buildings, Main St., Winnipeg.

PREBIE%T. .

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, E
DIRECTORS. : E

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.

W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G., -

AND
WALTER 8. LEE, Managing Direotor.

HURON AND ERIE
Loan and Savings Company,
LONDON, ONT-

Oapital Subscribed ... reeree. 82,500,000
Oapital Paid-up. .. 1,289,455
Reserve Fund ........ 36,068
Money advanced on the security of Real Estate on |
favorable terms, 1
Debentures issued in Currency or Sterling. ]
Executors and are authorized by Act of
Parliament to invest in the Debentures of this :
pany. Interest allowed on Deposite,
J. W. LITTLE, G. A. SOMERVILLE, 3
President. Manager. 3

THE HOME .
Savings am(i mggg.)n Company.

OFFICE: No. 72 CHURCH ST., TORONTO

Authorized Capital...............
Subscribed Capital.......

. Deegoﬁtn received, and interest at current rates al-
ow
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms., .
Advances on collateral seourity of Debentures, and

Bank and other 8
Hon, SMITH JAMES MASON,
oN. FRANK or.

President.

BUILDING AND LOAN
ASSOCIATION.

Capital
te

Paid-u;
Total

8 750,000
1,695,505

DIRECTORS,
LARRATT W. 8MrTR, D.C.L., President.
JoHN KERR, Vice-President
Hon, Alex. McKensie, M.P, G.R. R. Cockburn, M L
. Murray. Joseph Jackes.
‘W. Mortimer Clark,
WALTER GILLESPIR, - - - - - Msm%er.
OFFICE : COR. TORONTO AND COUR! STS
Money advanced on the security of city and farm
rt%:gea and debentures

pro;
0] urchased,
Interest allowed on deposi
Registered Debentures of the Association obtained
on application.

The London & Mlo Investment Co.

OF TORONTO, ONT.

Preeident, Hon, FRANK SuMITH.
. Vioce-President, WiLLiaM H. BrATTY, Esq
DIRECTORS,

Mesars. William Ramsay, Arthor B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry

ham and Frederick Wyld.

Money advanced at current rates and on favorable

, on the security of productive farm, city and
town prop:g. )

Money received from investors and secured by the
Company’s debenturee, which may be drawn payable
either in Canada or Britain with interest hall yearly
at current rates. A. M, COSBY, Manager.

84 King Street East Toronto.

The National Investment Co. of Canada
. G

22 ADELAIDE STREET EAST, TORONTO.
Oapital 83,000,000

DIRECTORS,
JouN Hosxin, LLi]})" Q.C., P“%dent'v .
ILLIAM GALBRAITH, E8q., Vice-President
William Alexander, Esq. Joh?: Scott, Esq.
“h N. Bilverthorn, Eeq.
. R. Oreelman, Esq., Q.C. John Btark, Bsq,
Frank Turner, Esq., C.E.

Meney Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager,
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THR

CANADALANDEDCREDIT
COMPANY

JomN L. BLAIKIE, EsQ., - - President.
THoMAS LATLEY, EsQ., - - - Vice-Prest.

Subscribed Capital..
Paid-up Capital
Reserve Fund

166,000
OFFICE, 23 Toronto S8t,, - TORONTO,
Money advanced on the security of city and farm

yropcrt at lowest rates of interest, and on most | p

avorable terms as to repayment of principal.
Mortgages purchased. BSterling and currency de-

bentures issued.
D MoOGER, Becretary.

The Ontarlo Loan & Savings Gompany,
OSEA& OIN'T.

Oapital Subscribed
Oapital Paid-up ...
Reserve Fund

°
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Deposits received and interest allowed.

W. F. Cowanx, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treaa.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
Oapital Subscribed ....
Pald-up Oapital...
Reserve

Fund .........
Total Assets 3,606,782
Total Liabilities.......... rerssnsansansnesancene 8,024,438

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Moleons Bank, without charge.

WILLIAM F. BULLEN.

Manager
London, Ontario, 1889,

000 | John Waldle, M.P., - - -

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.

Capital Subscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 588,588
Assets - - - - - . - 1,635163

BOARD OF DIRECTORS:

Matthew Leggat -+ - - - President.
Vice-President.
Samuel Barker. R. Z. Kennedy.

J. J. Mason. Henry McLaren.
Thomas Bain, M.P.

Money loaned on Real Estate. Debentures issued.

eposite received and interest allowed.

SAMUEL BSLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoris, - - British Columbisa.

A general business transacted. Telegraphic
transfers and dr on the Eastern Provinces, Grea
Britain and the United States.

OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company}

ROBERT BEATY & Co.
' 61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, toy
Cash or on Margin. American Currency
and Exchange bought and sold.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.
CAPITAL, - . . - . 1,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, 23 Toronto St., Toronto.

PRESIDENT, - -H - s - Agon. gv C. Amllim:
] ON. IR AM ILSON, Kn

Vior-PresmENTs, { 0N IO (A N ROMG.

MANAGER, - - . . . A E.PLUMMER.

This Company acts as Liquidator, Assignee or
"l‘"u'tee_ for benefit of Oreditors, and generally
in winding up estates. Also accepts office of
Executor, Administrator, Recetver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Fiman-
o Agent for Individuals and Corporations in
all nego%htions and business generally, including—
the Issue and Countersigning of Bonds, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
s5&° Deposit Boxes of various sizes to rent."3

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHED . - I1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Bufldings. MEDLAND & JONES, Agents,

GEO. T. ALEXANDER. G&. TOWER FERGUBSON.

ALEXANDER & FERGUSSON,

Members Toronto Stock Exchange,
INVESTMENT AGENTS,
OrFices, BANK or CoMMERCE B'L'G, KiNa 8T1. W.,,
TORONTO.
Debentures Issued, - Estates Managed,
- Rents Onllected. -

Ontario Industrial Loan & lavestment Co.

(LIMITED.)

OFFICES : 32 ARCADE, VIOTORIA ST., TORONTO.

Capital, - - . - _ . $500,000
Capital Subscribed, - . . 300 00
Capital Paid up - - - 310,581 58
Reserve Fund, - - - - - 120,000 00
Contingent Fund, -~ - - 5,000 60
DIRECTORS.

JAMES GOBRMLEY, Esq., B -

PRESIDENT,
E. HeNrY Duaaan, Esq. }

WiLLIAM BooTH, Esq V1iCE-PRESIDENTS.

Alfred Baker, Esq., M.A. | Jas. Langstaff, Esq., M.D.

John J. Cook, Esq. William Wil&on,!g .

Ald. John Harvie, Esq. | Bernard Saunders, igsq.
William G. Boon, Esq.

Money to loan on real estate socurity. Vacant and
imgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Btores and
offices to remt in *Toronto Arcade”” Interest
sllowed on deposits other than call.

E. T. LIGHTBOUBN Mansger.

fhﬁﬁéf& Loan Company of Canada,

ESTABLISHED 1851.

Subscribed Capital ..... ceseeee 81,500,000
Paid-up Capital 3825,
Reserve Fund ............... 147,730

HeAD OFFICE : 7 Great Winchester 8t., London, Eng.
Toronto 8treet, TORONTO.
OFFICES IN OaANADA : {ss. James Btreet, MONTREAL,
Main Btreet, WINNIPEG.
Money advanced at lowest current rates on the
;eourit of improved farms and productive city
roperty.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. }Oommmionm-

CENTRAL CANADA LOAN & SAVINGS 0.

26 King 8t. East, Toronto,

Offices { 347 George 8t., Peterboro.
Capital Subscribed
Caplital Paid up,
Reserve Fund, 140,000
Inve-ted Funds 2,539,000

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorized by Acts of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

GEO. A. COX, F. G. COX, Manager.
President. E. R. WOOD, Bec'y.

$2,000,000
800,000

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto 8tock KExchange.)

REAIL BESTATH AGENTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOOK EXCHANGR),

73 8T. FRANCOIS XAVIER ST., MONTREAL.
Business st.rictl{) confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. mmission-One quarter of One per cent
on par value. Special attention given to investments.
. GoopBODY, GLYN & Dow, New York.

Aagnys: z BLAER BRos. & Co., Bosto

% ) 3,BOUSTEAD & CJ.

Financial, Real Estate, and Business

Brokers.
(Established a Quarter of a Century.)
Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations
with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lathe properties, either city or suburban.
Always our clients come out ahead when acting
_under our advice.
Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for

productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

WILLIAM E. STEVENS,.. VIOE-PRERSIDENT.

Assets over $280 to each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
PRy 9 Yomam B'mnz'-r. ToRoNTO. '

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

YouyxpED - - - - - 1808

CAPITAL, - - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East.
W™ Agents required in unrepresented towns

NATIONAL

ASSURANCE 60'Y OF IRELAND,

1832,

CAPITAL, - - . £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 93 King Street East.

53" Agents required in unrepresented towns.

Incorporated - - -

Bankers and Brokers.

H.L HIME & CO.

Stock Brokers & Finaucial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

90 King Street, East, - = = Toromto.

TELRPHONE - - - - 0588,
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Leading Barristers.

COATSWORTH, HODGINS & CO.,
BARRISTERS, Etc.
15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244,

E. COATSWORTH, JR,, L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Btreet East, TORONTO.

D. B. THOMBON. DAVID HENDERSON. GEO. BELL.
‘WALTER MACDONALD.

Registered Oable Address--* Therson,” Toronto.

H W. MICKLE,
BARRISTER, SOLICITOR, Etc.,
14 MANNING ARCADE, - - - KING STREET WEST,
TORONTO.

G/BBONS, McNAB & MULKERN,

Bacristers & Attorneys,
OFFI0E—Corner Richmond & Carling Streets,
LONDON, ONT.

&EO, 0. GIBBONS GEO. M'NAB
®. MULKERN FRED. F. HARPE"
W. G. SHAW. - E. ELLIOTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.
11 UN1oN BLOOK,

38 TORONTO STREET, - - - TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

6 York Chambers, Toronto Street,
GRORGE LINDSEY, W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,

AND McBRAYNE,
BARRISTERS, &o.
OFFIOES: No. 9 MAIN STREET EAsT,
HaMILTON, ONT,

B. B. Osler, Q.C. I
John Harrison.

J. V. Teetzel.
'W. 8. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Mwrray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.
Registered cable address, - “CLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLEY

J. J. MACLAREN
W. M. MERRITT

W. E.MIDDLETON R. 0. DONALD.
A.¥° LOBB. E. M. LAKE.
Insurance.

NORTHERN

ASSURANCE COMPANY,
oF LONDON, HIN G.
Branch Office for Oanada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1888).
Bubscribed Capital .
O} which is paid.
Fire Premiums .
Life Preminms
Interest

Acoumnulated Funds.

JAMES LOCKIE, - - Inspecior.

ROBERT W. TYRE, MiNAGER FOB CANADA.
E. P. PEARSON, - Agent, TORONTO.
Jan. 1, 1887,

STOCK AND BOND REPORT.

- Divi- CLOSING PRIOES,
Capital
BANKS. § | O Sopital | Regy, | dend |
8 | seribed. -up. ast ToronTO, |Cash val.
o 6Mo's. Feb. 27. |per share
British Columbis ......... IR L e ——
British North America .... .| $243 | 4,866,666/ 4,866,666 1,916,666 34 159 ... 386.37
&%‘n Bank of Commeroce............| 50 6,000,000/ 6,000,000/ 700,000, 33 81243 lg:{d 62.12
n [ S enreicer oos|erioseenenns uspen:
Commercial Bank of Manitoba .. 587,200 364,150 250000 3% | seeeee crenne
Commercial Bank, Windsor, N.8. 40 500, 960,000 60,000, 3
Dominion 50 | 1,500,000, 1,500,000} 1,220,000 &
Eastern Townships .......... 50 | 1,500, 1,485881 500 000, 83
Federal 100 | 1,950,000, 1,850,000|............... 3
20 500,000/ 500, 130,000, 8
Hi 100 | 1,000,000{ 1,000, ,0000 4
Hochel 100 710,100/ 710,100 100,000; 3
Imperi 100 | 1,500,000/ 1,500, ,0000 4
La Banque Du Peuple.........ccoreerersnnes| 50 1,900,000, 1,200,000 ,000( 8
La Banque J er % 500,0000 600, 140,000 38
La Banque N 1 100 | 1,200,000/ 1,900,000 100,000 8
London 100 | 1,000,000/ 933588............... 33
Merchants’ Bank of Canada............... 100 | 6,759,200 8.799200] 2 135,000 33
Merchants’' Bank of Halifax...............| 100 1,100,000 1030,000f 9875000 8
Molsons 50 ,000,000/ 9,000,000/ 1,075,000 4
Montreal.. 200 ,000.000/ 12,000,000 000,000, &
New Brunswiok ........cceceseessrassessaseess| 100 ,000 500,000 ,000| 6
Nova Scotia 100 | 1,114,300| 1,114,500 460,000 g!
Ontario 100 | 1,600,000 1,500,000, 575,000
Ottawa 100 | 1,000,000( 1,000,000, 400,000, 4
People’s Bank of Halifax .......... 20 600,000; 600,000 55,000, 2§
Peog'l:iu Bank of N. B.......cceeeunn 50 180,000 180,000 100,000/ 4
Que 100 | 2,500,000/ 9,500,000 600,000, 8§
St. Stephen’s 100 | '900,000{  $00,000 ,0000 4
Standard 60 | 1,000,000 1,000,000 410,000 8
Toronto 100 | 2,000,000/ 2,000,000 1,400,000, 4
Union Bank, Halifax............ S 50 500,000/ 500, 40,000 93
Union Bank, O d 100 | 1,900,000{ 1,300,000 150,000, 38
Ville Marie. 100 600,000 478, 90,000 gz
Western 100 500,000/ 842,597 60,000
Yarmouth (] 800,0000 300,000 42,000 8
LOAN OOMPANIES.
UNDER BUILDING Boo's' AoT, 1859,
ultural Sa & Loan Qo........., 50 ,000, 619,132 68,000/ 8¢
IABg!l'lhdlni & Lon.nWAuoohﬁ 25 750,000/ 950,000 100,000 3
Canada Perm. Loan & Ba 50 | 4,500,000 2,500,000 ,340,0000 6
Canadian Ba & Loan Co. 80 950,000 650,410/ 120, 4
Dominion Bav. & Inv. Bociety 50 | 1,000,000 988,550|............... 8
Freehold Loan & Bavings Oo; 100 | 3,196,900 1,301,380 621,058 &
Farmers Loan & Ba’ 60 | 1,067,250/ 611,430  190.0c0
Huron & Erie Loan & 50 | 1,500,000/ 1,289,455 453,000
Hamilton Provident & Loan 100 | 1,600,000 1,100.000| 215,000
Landed & Lo .| 100 ¥00,000( 557,700 93,0000 3
London Loan Co. of Canads..............., 50 879,700\ 622,850 ,0000 33
Ontario Loan & Deben. Oo., London..., 50 2,000,000/ 1,900,000/ ,000] 3
Ontario Loan & Savings Co., Oshawa., 50 300,000/ 800, 75,000 s:
People’s Loan & Deposit Co... 50 600,000/ 597,838 107,000/ 84
Union Loan & Savings Oo....... eeesee| 80 [ 1,000,0000 627,000 216,000, 4
Western Oanada Loan & Savings Co.] 50 | 3,000,000 1,500,000, 750,000, &
UNDER PRIVATE AOTS.
Brit. Can. L & Inv. Oo.Ld.(Dom Par)| 100 | 1 620,000 322,57 X -
Canada Landed Credit Co. do.| 50 | 1,500, 864000 160000 33 1 5 15000
London & Ont.Inv.Co.,Ltd. do.| 100 | 4,453,700 490,640 125,000 383 112 1134 112.00
London & Can, Ln. & Agy.Co.Ltd. do.| 50 | 5,000, 700,000 000 5 134} 1345 67.12
Land Security Co. (Ont. Legisla.)......| 95 977, 899,188 ,000 6 280 ... 65.00
Man. & North-West. L. Co. (Dom Par)| 100 1,260,000 812,500, 111,000, 33 1ue ... 110.00
Doux. JoINT 8TooK Co's’ ACT.
Im, Loan & Investment Co.Ltd.| 100 639, 625, .
National Investment Co., Ltd............| 100 | 1,900,000 %00 1323% 8 {58; iol” 10050
Real Estate Loan & Debenture Co. ..., 60 800, 477,909 6,000 0000000000e E i AR 18.50
ONT. JT. BTE. LETT. PAT. AOT, 1874.
British Mo Loan 00......cco0eueveee.| 100 450,000/ 969,036 .
Ontario Industrial Loan & Inv. Co. ...| 100 500,000 309,056 15%’ % g: 117.50
Ontario Investment Associstion........| 60 | 2,685,600 700,000
MISCELLANEOUS,
Canada North-West Land Co £ 6 |#£1,600,000| 81,310,
Ganada Ootton Co..... #100 | 82,000,000/ 83'c0ras0 B o
Montreal Telegraph Co .| 40 | 2,000, ,000,000 958 053
geg gity Gas Co., Montreal m‘? ssessuse 208, meg 104.12
- B, Bugar ery . 2 2.
Toronto Consamers’ Gas Co. (old)......| 50 1,2)0,000( 1,2)0,000 i?; 1783 afliggg
INSURANCE COMPANIES, ;5:‘;: Lonann
BraL1sE—(Quotations on London Market.) 0ARBA8 PACIAC 7% ..ovvvcresnsereerraens| £100 | 77} 773
- Canada Central 6 % 1st Mortgage...| .. | 106 108
.l Grand Trunk Con, S100K .......ceseenn: 104 11
Last ’E Ag| Laat E%De!Eetull debenture stook ...| .. | 122 124
No. Divi- |NaME oF Oom’m§ 63| Bale do. q. bonds, @nd cbarge......| ... | 198 130
Shares dend. 23 sg‘ do.  Pirst s 10 72 78
=4 Feb.15 Becond n 100 | 49 50
Third 100 [ 273 28
0 | 01 108
i‘s O. Union F.L. &M.| 50 | 5 331“: i | 10 iu
e ]g!::‘lns. Assoo 52 os® 9 %g }‘cg i;)g
] [mperial Fir B 1174 177 | 100 102
B e I
10 & L 13 3) 4 0
19 ’ &Lan, F...| 95 15% 16
£ [Roimsdret s £ oy oarr —
orthern F. X
94  |North Brit. & Mer..| % | 6} «4 3?3 8EC 1ES Feb. 15
8 (Quoon wire & Eite.| 20 | 3 |78 4]
Jaeen - ire : Oanadian Govt. deb., 5% st wwsesssmmmmesesss|  suruee
“’ tg:om AL i‘(; H 50 51 Dominion 6%, m.'mé,'gfny. loan 13 ‘115
weees  [Btandard @ .....| 50 | 18 |............ do. b‘oz"d‘df' 904, %Bt:'.‘ ig; }g
Montreal Sterliny 1903 105 107
CANADIAR. Feb. g. 5%, 1%54, }gg Ilg
) 0.
5 er, F. & M. $50 |$50 108 || Toronto Oorporation, 6%, 1897 8 . 107 114
15 |GanadaTife e i00 |50 106i do.  do. 6%, 1006, Water Works Dep.| 110 1%
12  |Confederation Life }g 10
10 |Bun Lite Acs; 00 1100 | 2ot M0 - DISCOUNT RATES. Londou, Feb. 15
5 uebec Fire . 6 |.....|| Bank Bills, 8 monthes ..... 9 ..
10 [Queen OitIFlr 3 ] do, 8 do. ... <
10 estern Assuran %0 1140 Moal TradeBills 8 d0. cceverrierne.| 43 6
6 do. 4i [

do.

00000000 000 000 00
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THE BELL TELEPHONE G0

OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.

C. F, 8ISE, « « « « VICE-PRESIDENT.
O. P. BCLATER, - BEORETARY-TREASURBR.
HEAD OFFIOE, - - MONTREAL.,

H. O. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
from $10 {0 $26 per set. These instrumente

are under the protection of the Company’s pateats,
and purchasers are therefore entirely free from riek

of litigation.
arrange to connect places not
having telmg%lo facilities with the nmtp tele-
mh office, or it will build private lines for irms or
viduals, conn their places of business
or residences, It is also p to manufacture
all kinds of electrioal ap us,

Full particulars can be obtained at the Oompcnﬁe
offices a8 above, or at 8. John, N.B., Halifax, N.B.,
Winnipeg Man., Victoria, B.C.

F——
ALLAN LINE
ROYAL MAIL

STEAMSHIPS.

1889. Winter Arrangement. 1890,

FROM FROM FROM
LIVERPOOL. PORTLAND. HALIFAX,
Jan. 23... Peruvian ... Feb. 13,'90... Feb. 15
‘  30.. Nova Scotian “ 20 .. ]
¥eb.18.... Caspian...... Mar. 6 Mar. 8
“ 97.. Bardinian..... “o2 .. “

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glaggow and London, without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Portland or Halifax to Liverpool and
Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Bteerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Streets, Toronto,

OMINION PAPER BOX COMPAHY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

Packages speocially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front Street W., Toronto.
Railway Equipment. Second-Hand Rails

and Locomotives.
CHARCOAL AND FOUNDRY IRON.

D. L. DOWD’S HEALTH EXERGISER.

For Brain Workers & Sedentary People.

\ Gentlemen, Ladies, Youths; the

; I Athlete or Invalid. A complete

gymnasium. Takes up but 8 inch

square floor-room; new, scientific,

durable, comprehensive, cheap. In-

dorsed by 20,000 physicians, lawyers,

clergymen, editors, and others now

= using it..h Send lor}ll]t;st}‘atﬁd; Ci(:l-

cular, 40 engravings; no charge. Prof. D. L. Dowd,

Scientific, l?l-x‘ sical and Vocal Culture, 9 East 14th
Street, New York.

EUROPEAN MARKETS.

LoxnpoN, February 26th.

Beerbohm's message reports :—Floating car-
goes—Wheat, firm; maize, steady. Cargoes
on passage—Wheat and maize, quiet, but
8 y. Mark Lane—English wheat, not much
demand; maize, American, firm; Danube,
steady ; English flour, not many buyers in.
French country markets quiet.

Liverroor, February 26th.

Spring wheat, 78, 33d. ; red winter, 6s. 114d. ;
No.1 Cal., 7s. 3d. to 7s. 34d.; corn, 3s. 74d.;
peas, 58. 8d.; pork, 53s. 6d.; lard, 31s. 6d.;
bacon, long clear, heavy, 28s. 0d.; light, 28s.
6d.; short clear, 28s. 0d.; tallow, 24s. 0d.;
cheese, white and colored, 51s. 0d. Wheat
steady ; demand poor ; holders offer moderately.
Corn quiet ; demand poor.

FINANCIAL.
Lonpon, February 26th.

Consols, 97 7-16 for money, 97 9-16 for ac-
count ; U.8. 4's,125% ; do. 4}’s,105% ; Erie, 264;
do. 2nds, 1034 ; Canadian Pacific, 76§; New
York Central, 109}; Illinois Central, 117.
Bank of England rate, 5 per cent.

Later—Consols, 97% for money, 97 7-16 for
aoccount; Canadian Pacific, 763; Erie, 263;
Illinois Central, 117} ; New York Central, 109%.

TORONTO PRICES CURRENT.

(CONTINUSD.)
Sawn Lumber, Inspected, B.M.

Clear pine, 1} in.or over, per M .........833 00 85 00
Pl ,1% in, or over.... 23 00 8500
1 €300 8500

3000 3200

1400 16 00

1500 16 00

1900 1300

185 1350

12850 0000

23 840

140 160

17 18

10 00 13 00

1000 1100

1200 1400

Hard Weeds—¥ M. ft. B.M.

Bireh, No. 1800 @ .ccccssaseesasorsosseseesees$17 00 90 00
m.;?é, ° 3!1 16 00 18 00
erry, “ 60 00 8500
Ash, white, * 2400 92800
“ b 16 00 18 00
Elm, soft “ 1100 18 00
" “ m m w w
Oak, white, No.1 and 2 2500 3000
" £6d OF BTY * vucerrvsreerrnns 1800 9000
1300 1500

25 00 80 00

85 00 100 00

Butternu 3000 4000

Hiokory, No.1&$ 28 00 00 00

Basswood 1600 1800

Whitewood, * . 8500 4000

Fuel, &ec.

008l, HArd, Bgg.cecmcsssssmsrsecsesesenssese® 8 85 0 00
ST 1 BLOVE wersecesessssrssnscessascesce 0 50 0 00
“ &;;‘t gln R g g g g

1088
« P Briarhillbest . 600 000
Wood, Hard, best unout ... 000 550
“ “  9nd quality, un 000 450
“ “  out and split. 000 600
“  Pine, UnOUt ...c.ccccrsersssnemncerncss 000 4 00
1 ¢ out and splt .ccececceeeee 000 4 50
" “ slabs. 35 0 00
Hay and Straw.
13 00
‘ o
Al [RERO—
B e 4 6 00
Baled Hay, Arst-class ..c....cccccccennnes 1050 0 00

LIVERPOOL PRICES.

8, d.

7
bl ¢ Ferv ol
No.1 Cal 7 3
: 58
Lard a6
POk ion clear % 8
aoon, IGDE Gloat.c s 280
Tallow [T ]
CRIOOEO oocorsenss #0971 moroesttssrtosssmmagorqucagarase 51 0

Railway Companies.

INTEACOLONIAL  RAILWAY

OF CANADA,

— T HE—

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
and BA'E DES CHALEUR. PROVINCE
of QUEBEQ; also for Nk W BRUNS-

10K, NgA SOOTIA, PRINCE

and
CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

E trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between theee points, in 80 houre.

The through exg::s train cars of the Intercolonial
Railway are brilliantly lighted bzi electricity, and
heated by steam from the locomotive; thus greatly
inoreasing the comfort and safety of traveliers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains. .

The popular summer sea . bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by that route.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The sattention of shippers is directed to the
superior facilities offered by this route for the trans-
mrt of flour and general merchandise intended for

e Eastern vinces and Newfoundland, also for
shipments of ﬁn and produce intended for the

o

Euro market.
bo obtained and all information

Tickets ma
about the roufe, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western t and Passenger Aeent,
93 Rossin House Block, York Bt., Toronto,
D. POTTINGER,

Chiet Superintendent.
Railway Office, Moncton, N.B.,
14th Nov., 18689.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B. C., and in one hun
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & ©O.
JULIAN SALE & Co.

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front §t, E., TORONTO.

Factory, 169 Bleeker 8t., Toronto.

Toronto Paper M, Co.

WORKS at CORNWALL, Ont.
CAPITAL, - = = = - - . $250,000.
JOHN R. BABBEB(5 t and Man'g Director.

OHAS8. RIORDON, Vico-Presidens.
'WARD UT, Treas,

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Suver-oalendered)
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
OOLORED CovER PAPERS BUPBRFIRISHAD,
Apply s the Mill for saraples and prices. Bpeoia
sises made $o order.

C- BREAD-MAKER'S

YHBEAST
Never fails to give satisfaction.

SOLD BY ALL DEALERS.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal. ==

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & ¢0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Shirtings,
Cantons, Bags, etc.
THE 8T. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints, attas, Drills, ete.
THE 8t. CROIX COTTON MILL , (Milltown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etc.
AT.S80 - - o
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.

SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.

CARDIGAN JACKE 'S, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces,

CARPET RUGS.
The Wholerale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,

LONDON, - - . - . . ONT.
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A. MORRISON, wITH A. R. WILLIAMS,
General Agents, - - - - Toronto.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A. TOSHACK & C0,, TORONTO

FERGUSSON, ALEXANDER & 0.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil
Superfine Carriage Colors, in Oil and Jt%mn. Mistle-
toe Permanent Green for Window linds, &o.
Agricultural Implement Paints, Colors and .
;ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK., -:-

PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 1bs., & 48 1bs.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN & co.,

Mercantile Summary,

CarLETON Purack is talking of preventing fire
traps being built in the business part of the
town.

TrE Kingston and Montreal Forwarding
Company (limited) held its annual meeting in
Montreal on the 20th and re-elected the old
board.

Tae Kentville Star says that some 40,000
tons of iron ore are expected to be mined at
Torbrook, Annapolis, the coming season and
shipped by rail to the blast furnaces at London.-
derry.

F. W. Frarmax has a sample of Orillia ice
in front of his store door in Hamilton. It is
23 inches thick. All his supply will come
from Orillia. Some of the ice now in Mr.
Fearman’s storehouse is said to be upwards of
ten years old.

Mz. TRAVER Vax Viier, father of Mr. G. M.
Van Vliet, of Lacolle, died ten days ago at the
ripe age of 90 years. The deceased was inti-
mately associated with the history of Lacolle
for fifty years past.

Duruis & Nowiv, of Ottawa, who succeeded
J. E. Dupuis in the dry goods business in
1884, and who have since done quite an active
trade, have been seeking an extension from
creditors, but meeting with some opposition
to this, have assigned. Liabilities are esti-
mated at about $30,000, and a nominal surplus

WERITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear,

Bridal Trousseaux, Chemises, Drawers vlglight
Dresses, Corset Covers, Infants' Robes, ite
Dresses, Aprons, Ladies’ Toilet Jackets, White

8hirts, &c., &o.

~

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

22 ST. JOHN STREET, - - MONTREAL.

Mercantils Summary,

is claimed of some $17,000.—W. T. Bunnell,
doing & jobbing fruit and confectionery busi-
ness at Ottawa for several years past, is re-
ported in difficulties, and likely to offer 30
cents on liabilities of about $5,000. He has
been somewhat of a speculator in real estate.

A Mg. Tavror, of 'Liverpool, Eng., offers to
start a factory of some sort to employ 50 oper-
atives at Hantingdon, Que., if the village
council of that place will give him a certain
water privilege and exemption from taxes. A
bonus by-law will be submitted.

Tre Londonderry Iron Company has done
not badly during the year 1889. A dividend
of 6 per cent. has been declared, payable on the
15th prox., and satisfaction with the report sub-
mitted is fairly inferrable from the fact that the
shareholders re-elected the former board of
directors. The board has appointed Mr. A. T.
Paterson president and managing director,
Hon. Donald MeInnes vice-president, and
Mr. James Phymister secretary.

At a meeting of the Fire and Water Com.
mittee of the Peterboro’ Council with mem.
bers of the water company of that tewn, a
discussion was held respecting a proposed ex.
tension of the mains and the erection of new
hydrants. It was agreed, subject to approval
by the Council, that three miles more of pipe
should be laid, the cost of which to the water

Mercantile Summary,

company will probably be some $18,000, and
twenty-three new hydrants. This step, if made
as proposed, will give better fire protection in
the town.

Hese is & warning for post office clerks,
which we take from the St. John’s News :—
After presentation at the St. John's post office
for acceptance, and before presentation at the
bank for payment, two post office orders were
cleverly * raised,” one from $1.00 to $100.00
aad the other from $8.00 to $88, by a so-called
city commercial traveller. Fortunately the
fraud was detected before anyone was duped,
but the sharper escaped minus the amount of
the genuine orders.

AvrHOUGH it is yet early to predict con-
cerning the coming clip of wool in the United
States, yet it ie very evident from various

.| unmistakable indications, says the American

Wool Reporter, that the wool production of
1890 will show a considerable incresse over
that of 1889. ¢ Our wool growers last season,
with very few exceptions, received satisfactory
prices for their product, the bulk of which
was greedily taken by speculators and others
early in the season. From this source alone
they have been stimulated to increase their
flocks, and strengthened in the belief that fine
washed fleece at 30 cents per pound was, after
all, about as profitable as any farm product
they could turn off.”

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & G0,

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the s above_districts always in
stock, aleso ASSAM OOLONGS. Samples ang
quotations on application.

HAMILTON, - - - Lambe & Mackenzie,
WINNIPEG, - . - Rubidge & Kirkwood.
8T. JOHN, N.B, - - - Schofield & Beer.
CALGARY - - Frederick Gillespie,

VIOTORIA BC, . . Obarles R. King

11& 13 Front St. E., Toronto,

A. ALLAN,

J. 0. GRAVEL,
President.

F. SCHOLES, l
Sec.-Treas.

Manag, Dir.

CAPITAL, - - - .

THE CANADIAN RUBBER COMPANY

OF MONTREAT..
MANUFACTURERS OF

RUBBIR SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
is the BEST in the Market.

OFFICE AND WAREROOMS:
333-335 St. Paul St.

WESBTERN BRANCH
Cor. Yonge & Front Sts,,

FACTORY : Toronto, Ont.
Papineau Square, —
MONTREAL, - - QUE. J. H, Walker,

J.J. MeGill, Manager. Manager,
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Leading Wholesale Trade of Montreal.

J. R. WALKER,

15 COMMON S8T., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rabber, &c.
TORONTO BRANCH : 0iTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,
Metal Co., 257 Cumberland St.
Esplansde S8t.,, Toronto. Ottawa, Ont

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Qils, Axle Grease, dc.

THE CELEBRATED

0ook’s Eriend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST
Agk for the Cook’s Friend, and take no other.

Beware of any offered under slightly different names.
All first-class grocers sell it.

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Bleached 8hirtings,
Grey Bheetings Tickings,

White, Grey and Colored Blankets,
Fine and Medium Tweeds, v e

Enitted Goods,
Plain and Fancy Fiannels,
Low Tweeds, Etoffee, &c,, &¢.
5 Wholesale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & €O
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental S8heet, Polished, Rolled
and Rough Plate, &c.
Painters’ & Artists’ Materials, Brushes, d¢

818, 314, 816 Bt. Paul 8t., & 253, 856, 267 Com-
miseioners St.,

MONTREAL.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONYREAL
and 35 & 37 Princess St., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL. Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

148 ““ﬁﬂ‘,ﬁ}?ﬁc}m P' D, DODS & 00.
WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS,
BALL ENITTING COTIONS,
HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS,
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.
8oz, In Plain and Fancy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

ACENTS:
Wwu. HEWITT, }Toronto, DUNCAN BELL,
JOHN HALLAM, Ont. Montreal.

MiLLS:
NEW BRUNSWICK COTTON MILLS.

$T. JOHN COTTON MILLS.
SsT. JOHN N.B.

W.&F. P.GURRIE &(0.,

100 Grey Nun Street, Montreal.
IMPORTEBS OF

Oanada Cement,
Roman Cement,
Water Lime,
Flue Covers

Pire Bricks Plaster of Paris
Bootch Glssed Drain Pipes,  Borax,
Fire Clay, China Olay, &o.
Manufactarers of Bessemer Steel

Sofa, Chair and Bed Springs.

A larxe 8Btock always on hand

RENNIE MANU'FG CO.

— MAKES —
Baby Carriages, Tricycles,
Velocipedes, Children's Waggons,
Carts, Sleighs, Etc.

Portland Cement,
Ohimne{ Tops,
Vent Linings

We Lead on Wheels, and our Carrieges combine
Strength with Elegance. Telephone 3463.

RENNIE MF6. CO., "% yoress 5o

ESTABLISHED 1857,

THOMAS MARKS & CO,,
MERCHANTS,

Forwarders and Vessel Owners,

Stores, Warehouses, Offices & Wharves
SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insursnce.

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO

S. Greenshields, Son & Co

WHOLESALE

DRY GOCDS

MERCIEANTS,

17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.

_ A ~NumseR of schemes to establish cheese and
butter factories are on foot in the Richmond
district, Quebec.

Tae annual meeting of the stockholders of
Messrs. Wm. Parks & Son, limited, was held
in 8%. John, N.B., on the 19th.

A Pemsroke butcher recently purchased
fitty carcasses of meat from the ranch of Sir
Lister Kaye, near Calgary, and the Standard
says ‘it is the finest dead meat ever brought
to this town.” :

Tue Pillow, Hersey Manufacturing com-
pany of Montreal has held its annual meeting.
Last year’s board of directors was re-elected,
Mr. Raundolphe Hersey is president and Mr.
John A. Pillow mannger.

AvcrioneeEr Bruxton, of London, obtained
66 cents on the dollar for the general stock of
Robert Sterritt, Forest, the other day. It
amounted to $11,500, and was secured by
a Campbellford buyer.

Nxw sugar, made at St. Hyacinthe on the
15th instant, has made its appearance on the
Quebec market. This looks, says the Chronicle,
like forcing the season somewhat, but the first
specimen of this year's crop is said to be ex-
cellent.

* Now, that's what I like to see,” said the
visiting merchant to the proprietor of the great
dry goods emporium, “all the clerks fall of
vim and energy.” ¢ Yes,” assented the pro-
prietor, * we close early to-day, and they are
all getting ready to go home.”

Ix its weekly review of trade in Vancouver,
B.C., the News-Advertiser says : Merchants are
beginning to realize, those who have inaugu.
rated it, the benefits of the lessening of the
credit system, and, though the volume of their
transactions may not be increased by it, the
same is rauch more satisfactory.

TRUNKS AND BAGS,
VALISES,
Purses, Satchels.

WHOLESALE & RETAIL,

C. C. POMEROY,

49 King Street We:t, Toronto.
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Ir is said a button factory is to be established
in Oxford, Cumberland Co., N.B., shortly, for
the manufacture of buttons from vegetable
ivory.

J.T. & F. H. Warninorox, of Belleville,
shipped to England this week 20 carloads of
cheese, making their total exports from Canada
for the season of 1889 over 150,000 boxes.

WE observe that Messrs. H. A. Nelson &
Son, of Montreal, have notified the lacrosse
players of the Maritime Provinces that they
are prepared to present a silver cup to the
champion club down that direction next
season.

A MiLLINER at St. John’s, Que., Miss M,
Poirer, has compromised liabilities of $3,000 at
35 cents on the dollar.— W, Farquharson,
tailor, Montreal, called a, meeting of his credi-
tors the other day, and made a proposition to
pay them 50 cents on the dollar. He owes
about $8,000.

Joux Jacos Astor died on Saturday last in
New York. He was enormously rich, worth
perhaps $150,000,000, but apart from his being
the founder of the Astor library, which Wash-
ington Irving got him to do, he was not other-
wise distinguished. His father while a fur
trader in the North-West laid the foundation
of this great fortune.

TueE Grapok Trunk is adopting a novelty
that all travellers will appreciate. This is
a station indicator. In one end of the car is
a box filled with cards containing the name of
each station on the route. When a train starts
out a cord attached to a lever in the box is
pulled, and a card drops into view showing
the name of the next station.

Tse first direct shipment of Chicago beef to
Moncton, N.B., arrived there the other day.
The car contained 45 carcasses, weighing 20,256
pounds. It made the quickest ran from Chi.
¢ago on record, shipped on the morning of the
13th, and arrived in Moncton on the evening
of the 18th, being but five days in transit.
The beef, says the Times, is reported to be of a
very fine quality.

It is said that the late Senator Macdonald
at one time applied for a situation in Mr.
Bourchier’s store at Sutton. He could not get
the “sit ” and so went back again to Toronto.
It is strange on what a small incident the life
of a person will turn. Had he obtained the
sitnation it is possible he might have been a
resident of Sutton until his death. He was
the kind of man, however, who would have
made his mark in any situation.—Reformer.

A rurnNiTURE dealer in Quebec city, Lonis
Poire, has agsigned on demand of a local
hardware firm. His liabilities are small, and
due nearly altogether in Quebec.——C. Beau-
lieu, a tailor on a small scale in the same city»
has also assigned.——John Griffith, a general
dealer at Carmel Hill, Que., has assigned with
liabilities of $5,600. He was unfortunate in
being burnt out two years ago at Danby, by
which he suffered some loss.

S. F. Bixenayx & Co., formerly of Chelsea,
Que., and who opened at Oxford Mills, Ont.,
in the spring of 1889, have got into a cramped
position through lack of capital and poor trade.
They are seeking indulgence from their oredi.
tors.——Another farmer made shipwreck ! N,
Theroux, of St. David, Quebec, sold his farm
three years ago for $1,800, and engaged in the
grocery business. He has now assigned with
liabilities of $2,000.

SEVEX or eight merchants of Petroles have
had goods removed from the front of their
places of business recently. The Advertiser
catalogues the thefts in this fashion :—Geo.
Primmer, twenty-three cans of oysters ; C.
Matson, thirteen dozen of eggs and three
dozen oranges ; E. McDermand, one pair of
boots; M. Mann, one caddy of tobacco ; R.
Green, two pair of overalls ; A. Scarsbrook,
twelve cans of oysters ; A. F. Rose, one ham
of pork.

TrE convention of Manitoba and North-
west retail merchants, referred to last week,
will be held in Winnipeg, commencing
March 3rd, and will last three days. It is
expected that there will be a large attendance.
Questions affecting the retail business, such
as the present credi system, butter and egg
trade, and other similar matters, will be dis-
cussed. A committee of Winnipeg retailers
and a committee of the Board of Trade will
probably be associated with the convention.

Cor. ForsyrH, said by the Ottawa Citizen
to be one of the most extensively interested
capitalists of Quebec in the lumbering busi-
ness, considers the lumbering industry to be
in a healthy state in that province generally.
On the 8t. Maurice and other rivers in the
eastern districts the cut of spruce logs will be
fully up to the average this year, while the
production of pine may possibly be somewhat
less. Many merchants are now in Europe
making contracts for the coming season ;
these report very fair prices, with freights
likely to be slightly lower than the closing
figures of last season.

Tue Edmonton Bulletin, Northern Alberta, &

says: “Fur is not coming ‘in so liberally as ]

usual at this season of the year. The fall B

catch was very light, owing to the fall of snow. ‘
Beaver have been particularly scarce, and lynx
nearly as much s0. Coyotes and foxes—black
a8 well asred—are more numerous than usual.
There has been a fair catch of fisher and bear.
At present, prices are generally from 15 to 40
per cent. lower than at this time last year, and
advices indicate the possibility of a still far- J
ther decline.” - )

A sMaLL general dealer at St. Marcel, Que.,
N. Godbout by name, is reported failed. 'He
began about six years age, and compromised
once before at 50 cents on the dollar.—E,.
& Z. Durocher, a firm of threshing machine
manufacturers at Iberville, Que., have got into
embarrassed shape. A meeting of their credi.
tors has been ordered by the court for the
26th inst.——M. Matheson, a general store-
keeper at Lake Megantic, whose business suc-
cess has been an open question for some time
past, is offering his creditors 75 cents on the
dollar.

I~ the death of John L. Cassidy at the age
of 64, the business community of Montreal
loses one who was in a sense a landmark. He
was born in a village of Quebec, and removed
when young to the city, along with his brother,
a well-known lawyer. As clerk, traveller,
partner with Hon. Louis Renaud, and finally
proprietor of a large crockery business, he
spent an active commercial life. Mr. Cassidy
showed characteristics of Gallic and Celtic
descent in his bustling habits, his active enter-
prise, in suavity of disposition and generous
impulses. He was long a director of La
Banque Jacques Cartier, and was one of the
best known and best liked figures on St. Paul
street.

A Srt. PavL merchant gives the following as
the reason why he cat a piece of goods in two
and sold one portion at a high and the other
at a low price : “ Twenty-five years ago I was
sub-clerk in a general store in Kalamazoo,
Mich. The head salesman sent me down
stairs into the grocery department to do up a
pound of tea for a prominent social leader. In
forty-five minutes it came back from the
house with orders to change it. What does
that head salesman do but shake the tes out
of the brown paper, do it up in silk tea paper,
tie it with a colored cord and send it back to
the lady. It stayed this time, and she after-
ward told me that that was the kind of tes
she always wanted to fill her orders.”

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS,
THE STEELE BROS. C0., Ltd,

— 1§ =
NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY,

Samples and Correspondence Invited.

THE STEELE BROS. €O, Lt

SEEDSMEN,
OO S Siranis, T7out TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

EBY, BLAIN & (0,

DIRECT IMPORTERS OF

Toas, Cofls, Snies,

— AND —

Mediterranean  Products.

GOR. FRONT & SCOTT STREETS,
TORONTO.

BOYD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton &oods.

Bottom Prices in each Department,

—

45 & 47 FRONT ST., WEST,

12 to 24 Bay Street, South,
TOROINTO,
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D. J. Livoxs is a name, it is said, that really
spells Schultz. This extraordinary ortho.
graphy is due to a failure made by the latter
some some years ago. He carried on a tailor-
ing business in Belleville which has, however,
not proved any wmore successful under the
incognito of Liyons.

TrE name of Gribbon & Sons is well known
in Beaverton, Midland, and Orillia where the
firm has done basiness in the general store
line for a number of years. They have assign-
ed owing $20,000, with assets of $13,000. —
When C. B. Griffin, a general dealer at Dunn-
ville, failed some years ago he was disqualified
from resuming under his owu name. But this
difficulty was overcome by substituting his
wife’s initiale M. E. and the addition of *“ and
Co.” He is now asking an extension of time,
and claims a sarplus of $1,800.— Geo. Kerby
in the same line of trade at Oil Springs was
trying to find a purchaser recently, failing in
this he has assigned.

THE name of Geo. Matchetts must be added
to the long list of failures made of late by
Toronto builders. The large number of vacant
dwellings of the better grade speaks eloquently
for the industry of these individuals, but alas !
for the profit which vanished in miscalculated
estimates.——An extension of ten months has
been granted to D. Rocheleau, a dealer in
clothing at Windsor. He owes $13,000 and
shows nominal assets of $18,000.— Bome
time ago Nelson McGarvin closed his branch

drug store at Efora and removed the stock to
Acton, where he had a limited practice as a
doctor. But this did not suffice to avert the
failure which seems to have been following in
his wake for the last few years. He has
assigned.—T. B. May, & harness maker in a
small way at Aylmer, has also assigned.

Jupeine from the large stock of dry goods
carried by Minaker Bros., of Cobourg, their
failare, just announced will likely mean liabil-
ities of a respectable amount. The firm has
been in business for several years.—Tough
& Hendry, general dealers at Grand Valley,
have assigned.——In Toronto the retail gro-
cery firm of Bower & Co. is offering 45 cents
on the dollar on liabilities of $1,900. Mr. B.
came from Kemptville, where he was unsuc-
cessful in 1887.——Frost & Picken, two young
men, commenced here in the hardware line
about four years ago. Their capital then was
only $1,000. An assignment last week dis.
closed direct liabilities of $9,900 ; indirect, $2,-
800 ; and assets, $5,800. The insolvents made
no offer, and the estate is likely to be wound
up.——The wholesale hat and fur firm of J.
Gouinlock & Co., also of this place, has gone
into liquidation.

A 7ri0 of Trenton traders is in trouble. B.
McCready had, it is said, failed more than
once before settling in that town. Here with
his wife as nominal partner he commenced the

Leading Wholesale Trade of Toronto,

Leadin Wholesale Trade of Toronto.

BRYCE, MeMURRICH & CO.

WHOLESALE
Dry Goods Merchants,

61 BAY ST., TORONTO,
Are Showing thelr

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, Mc_@rich & Co.

S. . McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
« Mantles, Silks, etc.
Cor, Wellington and Jordan Sts,

TORONTO.
2 Fountain Oourt, Aldermanbury, London, Eng

WYLD, GRASETT
& DARLING,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

SP”I” STAPLE AND FANCY

DRY 600DS.
IMPORTED & CANADIAN WOOLLENS.
MERCHANT TAILOBS’ TRIMNINGS.
MEN'S FURNISHINGS, &c.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

WILD, GRASETT & DIRLING,

TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE.

A. RANKIN,

FOSTER & MACABE,

IMPORTERS OF

English, German &_A_merican Novelties

Baxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &o. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children’s Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskete,

and Bmall Wares,

INSPECOTION INVITED,

8 Wellington St. W. Toronto.

tailoring business in 1885 and in March 1888
effected an arrangement with creditors at 30
cents. He has again assigned.——With not
much experience to boast of, hard times, and
considerable opposition, it is not to be won-
dered at that Brootch & Weaver find it impos-
sible to make money out of shoes. They have
also sought the services of an assignee.——
Before leaving this ocity some years ago P.
Godson somewhat handicapped his fature by
making a failure, from which he never got his
discharge. This is, presumably the reason
why he added “and Co.” to Jhis name when
starting again in Trenton where his limited
trade has sucocumbed to keen competition.

A Toronto grocer named Thos. Riley owes
$1,500, upon which he would like to effect a
settlement at 35 cents on the dollar.——
Walker & Co., manufacturers of woollens at
Alliston, who did a nice trade, have assigned.
——There is something pathetic in the case of
s man who has passed the allotted span of
three score and ten years, and who is com-
pelled to ask an extension at so late a day in
life. But such is the stern fact to be faced by
Jno. Stapleton, dealer in shoes at Brantford.
——1It doesn’t always follow that because a
man can buy a stock of goods worth $5,000 by
paying $200 down, that his credit is high.
Bometimes it means an over.eagerness on the
part of the wholesaler to sell goods without
daly weighing his chances of getting paid in
full for them. That 100 cents on the dollar
will be forthcoming to the firm, or firms,
who sold $5,000 worth of fancy goods
etc., to 8. M. Fry, of Brantford, on
these easy terms, is somewhat doubtful.
He has assigned, having consumed eighteen
precious months which he might have more
profitably employed in his original calling of
clerk.——Another Brantford failure is that by
Chas. Champion, a name associated with a
large hardware business in that city. He
commenced about 13 years ago, succeeding to
the trade of his then employers, A. & J. Cleg-
horn, who failed. Mr. Champion carried &
stock of nearly $15,000 and his yearly turn
over was not much short of $25,000. Mr. W.
8. Brewster the assignee has called a meeting
of creditors for the 4th March.

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUTT & (0,

IMPORTERS OF

WOOLLENS

— AND —

clnthiers’_yimminzs.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANGE BOOK,
With Recapitulation Shest.

SCALE OF PRIOCKES.

For 8500 Names, - - - - $SL75 Each
“ 1,000 o - - - 2.25 “
“ 1,500 “ - - = - 275 ¢
“ 2,000 * - - - 3.18
“ 3,000 “ = - = - 45850 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORQNTO,--ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toroato.

Leading Wholesale Trade of Toronto.

W. R. BRock.

W. R. BROCK & CO.

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

——

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & (0,

Manufacturers & Wholesale Dealers in

A, CRAWFORD. T.J.JERMYN.

0 8. HAMILTON,
JAMES BUIX.
A W. BLACHFORD

BOOTS AND SHOES, |z

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & GO,

Produce Commission Merchants,
No. 30 Church Street, - - Toronto, Out.

LAWRENCE COFFRE. THOYAS FLYNN.

HAMS,
Breakfast Bacon,
Roll Bacon,

Beef Hams, &ec.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

CUOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA ESSENCE. )
COWAN’S CHOCOLATES.

—— FINEST IN THE WORLD, ——

J. W. COWAN & C0., - TORONTO.

J.W. LANG & C0,,

WHOLESALE GROGERS,
TORONTO, - - ONT.

Now 1N S8TORE, DELIVERY AT ONCE.
New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Oasks, Kegs & Cases.

33 FRONT 8T. EAST,

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, S T T
= - HOUSEHOLD BRUSHES,

STABLE BRUSHES, -

TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
them from inferior imitations, and ass
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists ‘‘the finest made
1n Canada.”

WAREROOMS : 10T AND 109 CHURCH ST., 74 RIGHMOND ST.
FACTORY : 89 70 97 BELLWOOD'S AvE.

TORONTO
ELECTRIC BELLS

PUT UP IN

DWELLING HOUSES, HOTELS, &c.
Dr. Gassners' Dry Battery used only.

BEST OF WORKMAN-HIP BY

THE CLINE MANUFACTURING COMPANY,

28 Front St. West, Toronto.
ESTIMATES GIVEN. ESTIMATES GIVEN

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLEBALE AND RETAIL DEALERS IN
LEATHER,
SADDLERY - HARDWARE,
ROBES & WHIPS.

Also manufacturers of Saddles, Harness, Trunks
ki Valises, Bags, Satchels, Horse Blankets, Beef
and Deer Skin Moocasins,

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENGLAND,
Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, :BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL.

For hand or machine sewing is unequalled for
strength and smoothness. The subscribers will

keep full stock of this celebrated Sewing Cotton and

give buyers full advantage of all trade discounts.
Orders will have careful attention. .

8. CALDECOTT.

W. C. HARRIS.
P. H. BURTON,

R. W. BPENCE

CALDECOTT, BURTON & (0.

--46 and 48 Bay Street. - -

TORONTO.

Wholesale Hardware Stock

WM. THOMSON & CO.. 20 & 22 Front St W

-

Commencing Monday, 17th inst, we will offer
the above stock to the trade, and in lots to suit
gurcha.sers, till Friday, March 7th. Intending
uyers will please make their selections early, as
removal after date named is necessary. Prices and
terms satisfactory. Glass cases and fixtures for

sale. Closed Saturdays.

M. & L. SAMUEL, BEiJAMIN & CO.

30 FRONT STREET W, TORONTO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS, "+ TORONT.

ONTARIO LEAD &
BARB WIRE (0,

(LIMITED.)

55, 57 & 59 RICHMOND ST, E

Office:—54 & 56 Lombard Street, near
Church Street, Toronto.

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.

Steel Wire Nails.

Steel Wire Brads.

Lead Paint, (absolutely pure)

_|Lead Traps, (Du Bois, Sgamless

Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

Pig Lead, S_Ilet Lead, I.ins;ed Oil, Dry
White I.oaq,_ Whiting, &c. °

‘Write I Letter Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1868,

THE MOETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or CouMERCE, of Montreal, the TrADE
ReviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 Per YEAR.
BRITISH “ = 10s. 60, STER. PeR YeEAR
AMERICAN “ - $2.00 U.8. CuRReNcy.
SINGLE COPIES, - = = 10 Cents.

Book & Job Printing a Speciaity.

OFFICE : No. 72 CHURCH STREET.

TeterHone No. 1485
EDW. TROUT,
Manager,

TORONTO, CAN. FRIDAY, FEB. 28, 1590

THE SITUATION.

At Ottawa, the presentation of the
Budget is delayed by the backwardness of
the delegations who desire to argue in
favor of a change in the tariff which they
want for their own benefit. So says the
First Minister, and Sir Richard Cartwright
confirms the experience. It people who
want legislation in their own favor will not
ask for it in season, why wait for them ? Sir
Richard asked the pertinent question, how
can the Government make the necessary
enquiries about proposed changes in the
tariff. When they areisuggested not earlier
than within ten days of the close of the
session. Of course they cannot be made,
and when only one side of the question can
be heard, and the witnesses speak in their
own favor, the rational conclusion would be

that no basis of legislation has been es-
tablished.

Chicago gets the World’s Fair against all
competitors, of which New York was, of
course, tbe most formidable. This decision
will add considerably to the freight on goods
brought from Europe. A world's fair in
Chicago will scarcely attain the dimensions
that it would if the choice had fallen on
New York; and if it were as large as
European world’s fairs, the available ac-
commedation would be no more than suf-
ficient. But the environment gives greater
impulse to an Earopean than to an Ameri-
can world's fair. At the same time, Chicago
may be-relied upon to secure a creditable
display. For Canada, it is nearly as access-
ible a3 New York, and Canada ought to
have something to exhibit there.

A junior member of the Canadian Gov-
ernment, Mr. C. H. Tupper, has gone to
Washington to assist the British Minister
in his negotiations on the Behring Sea
question. It is safe to say that he
has gone there to represent the views
of the Canadian Government, if not also
to farnish details of the claims for
damages made by Canadians, whose vessels
were captured in that sea by American
cruisers. Newspaper reports from Wash.
ington allege that the American Govern-

.

ment is prepared to admit the validity of
these claims; but as they are obviously
inaccurate in other respects not much
reliance can be placed upon them. The
alleged admission of claims for indemnity
is said to rest on the fact that the American
Government had not given public notice
that it claimed exclusive rights in the east-
ern half of Behring Sea. It is too much
to ask us to believe that the British
Government will, after it has received such
notice, admit exclusive jurisdiction in that
water of the American Government, and
there is no proof that the United States
takes that position. Some conventional
arrangement excluding both British and
American vessels, other than those hav-
ing rights under lease may become
a subject of discussion and some tem-
porary arrangement as a modus vivends
may be made. This is possible, but
that the British Government will, in this
case, admit the claim of a closed sea, if it
should be seriously made, is in the last
degree improbable. This extreme view is
one which few Americans hold ; ninety-nine
hundredths of them see and admit that it
is untenable. While the negotiations con-
tinue all sorts of reports about what is
proposed and likely to be concluded may
be looked for; but it will not be safe to put
much reliance on them, as there will be no
certain means of knowing that they are
true.

A protest against the validity of the lease
of fishing privileges sold by the Quebec
Government on the 9th and 10th J anuary
has been served on purchasers by the
Federal Government of Canada. The
ground taken in the protest is that these
rivers being ungranted at the time of the
passing of the British North America Act,
are the property of Canada, and that the
Province of Qaebec has no interest in them
which would give it the right of sale or
transfer of fishery rights therein. One
river especially, the Patapedia, with which
the local authority assumed to deal, had
been set apart by the Dominion for the
propagation of fish. Most of the lessees
bave apparently come to the conclusion
that they have taken nothing by the pro-
vincial leases, and that they have lost
the money and time spent in securing
them. Some of them hold property on the
banks of the rivers, and are relying on their
riparian rights to give them the privilege
of fishing. Others, it is intimated, may
resort to force if interfered with ; an unwise
resolution if it has really been formed.
Others, again, accuse the Quebec Govern-
ment of having played a confidence game,
and speak as if they could obtain no redress
against it. That Government may be relied
on to defend in the courts the course it has
taken, and if its action be not ultimately
sustained, the lessees may make good against
it claims for damages. In any event, the
holders of leases will be enabled to enforce
such claims against either one or other of
the Governments, whichever sghall ulti.
mately be found to have been in the wrong.
In the meantime, they are all or most of
them likely to lose the sport they had in
prospect, for if the Dominion Government
were disposed to grant them leases, it

would scarcely be in a position to do so until
its rights have been judicially affirmed.

No well-wisher of the Province can read
the budget speech of Treasurer Shehyn
without wishing that the finances of Que.
bec were in a more hopeful state. The
debt is $27,157,808, and it is claimed that
there are assets of one sort or another to
the amount of $12,813.960. The value of
the assets in many cases must be doubtful.
There has been a deficit every year since
1882. The debt goes on increasing, and a
farther increase will have to be faced in a
few months. The cause of the tronble was
candidly stated by the Treasurer last year
and is repeated now. All sorts of demands
are made on the Government, aid for a
thousand projects is called for ; unlimited
demands are made on a limited revenue.
The conclusion is that the Government
often yields when it ought to refuse. Why
not make an effort to develop the
municipal system to the same extent that
it now prevails in Ontario ? If this were
done, many of thesedemands would vanish.
The demands will continue to be made
under the existing state of things; will the
power of resistance grow stronger, so long
as continued borrowing makes compliance
possible ? The conversion of the debt was
made impossible by the capital blunder of
proposing to make it compulsory. Com-
pulsion had to be abandoned, but it left a
sting behind. Conversion is still an object,
and some offers have been received which
the Government does not feel at liberty at
present to disclose. They are made in
Europe, France presumably, when the
Treasurer was there last autumn. Negotia-
tions will soon be resumed, and the hope
of success i3 expressed. The relief from
this source may prove useful, but will it
raise the finances of the Province from the
slough of despond to which they are tend-
ing ?

Shoald the silver bill about to be reported
by the United States Senate committee
become law, a new basis for the issue of
national paper will have been found. The
proposal is to issue Treasury notes against
a deposit of gold and silver bullion, and
while the obligation to coin $2,000,000 of
silver monthly is to be cancelled, the pur-
chase of silver bullion is proposed to be
extended to $4,500,000 monthly. The sole
object of the purchase of bullion is appar-
eutly to form a basis for the note issue, the
note being in fact converted into a bullion
note. Presumably the amount of the notes
would be equivalent to the value of the
bullion. One difficulty is that the price of
silver is fluctuating. A cote currency rest-
ing on a bullion basis and payable in coin
would be absolutely divested of danger to
the note-holders, provided the coin were of
the full value expressed on its face. This
would be true of gold, but not of silver
unless the dollar were greatly enlarged.
Token money in small amounts is tolerable
but objectionable in large amounts. The
proposed note issue would be a dear cur-
rency, costing its full face value in the
bullion deposited, and the only saving aris-
ing from its use instead of gold and silver
would be the cost of the wear of coins.
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Arguments are being presented both for
and against the movement going on in the
United States to place Canadian Railways
which have connecting roads in the Re-
public under the Inter-State Commerce
Act. The pivotal point around which the
arguments of the affirmative side revolve is
that the national policy of American pro-
tection ought to apply to railways as well
as to other things. In accordance with
this doctrine it is assumed that certain
traffic naturally belongs to American roads,
and is being diverted by Canadian, includ-
ing transcontinental traffic of American
origin and destination. It is pretended
that the Canadian roads possess elements
of competition which their rivals do not;
that they received subsidies and were aided
by foreign capital, and are run at a less
cost than American roads. The assump-
tion is made that Canadian roads perform
the American long haul at a loss, which
they recoup by high local rates. On the
other side it is pointed out that the Ameri-
can roads receive larger compensation for
carrying the mails ; that the alleged diver-
sion of traffic is very little, the China tea
trade over the Canadian Pacific not more
than suopplying the home market. The
total percentage of the tea traffic obtained
by the Canadian road is put down at 143,
against 55} for the American lines. Of the
raw silk trade the Canadian Pacific is
represented as gefting only 17 per cent.
The Grand Trunk tariff is only 74 per cent.
less than local American tariffs, and the
relative cheapness of the Canadian line has
always existed. Such are the arguments
on one side and the other. But arguments
do not avail much against power and a
predetermination to enforce a given policy.

THE BANK CHARTERS RENEWAL.

Conferences between the Minister of
Finance and the representatives of the
banks have been confined to themselves,
and the secret of what was discussed or
settled has been well kept. The con-
clusions finally arrived at must speedily be
made public, and the renewal bill must go
through all its stages in Parliament before
it becomes law. Then the opportunity
for criticism will come, both in and out of
Parliament.

There has, from the first, been a fear in
the public mind that the Government
would try to utilize the opportunity for the
pose of enforcing an additional issue of Gov-
ernment notes. Against such a proposal,
if it should be made, there are obvious
objections. Government note issues are
liable to great abuse, and are sooner or
later frequently carried to excess. Of
excessive issues depreciation is the natural
offspring. It is not safe to go to Cuba or
Chili for models of Government currency.
There are two possible motives for the
desire of a Government to issue a currency
of its own : to displace an unsound currency
by one which it is thought will prove
sounder, or to obtain the profit of the 1ssue.
This profit may come in the form of a
gaving of interest on loans which would
otherwise have to take another form, or
the notes may be issued to intermediaries
who divide the profit with the issuer. The

object of the Capadian Government, in
issuing its notes, has been to obtain a loan
from the public on the most advantageous
terms. Up to a certain point, this end is
attainable, and has in fact been attained.
The convertibility of the note has been
maintained. An excessive issue, as all
experience proves, would lead to deprecia-
tion. This is the danger to be avoided ;
as a rule, Governments are the last to see
it, or they yield under financial pressure to
temptation, with their eyes open ; they
move on an inclined plane, and the law of
gravitation is too strong for them to resist.
It is not always possible to tell exactly
when the danger line is being reached.
Till that is passed the engine is under con-
trol ; when it is crossed chaos takes pos-
session.

Our Government provides for the con-
vertibility of its notes. This is well.
There generally comes a point in the issue
of Government notes when convertibility
is held subordinate to expansion, or the
conditions relied on to secure redemption
fail. It is a common experience that a
convertible Government issue passes mys-
teriously, as many think, into an inconvert-
ible issue. There is really no mystery
about it. The original intention was to
maintain convertibility, and when a differ-
ent course is finally taken, it is scarcely
ever by choice, for when that point has
been reached the power of election has
ceased. He who would avoid the dangers
of the whirlpool must be careful not to
approach beyond the fatal line at which
the water becomes too much for his strength
of resistance. There is the more need for
caution if the danger be not apparent. Let
us utter a word of warning to the Canadian
Government. It launched its note currency
on & smooth stream, but it was not long
content to remain at the starting-point on
the upper waters; every successive issue
brings it nearer to the uncontrollable; where
safety ends and danger begins is not
always apparent. One thing is_ certain :
there is no magic in the name of a Govern-
ment issue, that can dispense with the
ordinary precantions for maintaining con-
vertibility ; the conditions of convertibility
are the same for the Government as for a
bank of issue the law of danger is janto-
matic, and is no respecter of persons or
anthorities. Let not the Government ex-
periment where experiment is dangerous,
and failure must be disastrous. Let it
keep well within the line of safety.

For some time it has ceased to be a secret
that the Government proposes to require
the banks to keep at all times a reserve
equal to one-tenth of the liabilities, nine-
tenths of it to be in Dominion notes, and
one-tenth in gold. The effect would be to
give the Government a forced loan of over
$15,000,000 without interest at the expense
of the banks. And it would reduce their
gold reserve $1,750,000, or compel them to
add to the legal reserve whatever amount
of gold they might require for the purposes
of their business, [for the fraction of gold
in the legal reserve would not be available
for use. Both the Government notes and
the fraction of gold would simply be held
as security for depositors. This forced loan
would bear some resemblance to  the dead

weight " which the Bank of England is
obliged to carry in the form of a permanent
loan to the Government without interest.
The question is whether this precedent is
one that ought to be followed.

To force an increased amount of Govern-
ment notes on the banks would be unfair
to them and to the public, whom it would
indirectly affect. The notes are a legal
tender it is true, but they are mot gold,
though they are ! exchangeable into gold.
If there is to be a dormant bank reserve,
not to be used but to be kept by way of
caution, why should it consist of Govern-
ment notes? There can be no reason
except that the Government desires to
increase its note issue, as a means of mak-
ing a forced loan, and to protect these notes
from presentation for redemption by con-
demning them to idleness and sterility.

If any such proposition is made, the
meaning of it is that the banks ought to
pay for the privileges they enjoy, when the
charters are renewed. Whether they
should pay something is an open question ;
whether the Government is entitled to
share the profits of the note circulation is
an open question. But if there is to be
payment, it should, like any other tax, be
in the least burthensome form. An
enforced extension of Government notes,
to be taken and held by the banks on com-
pulsion, would not be the least burthensome
form ; it would besides be utterly indefen-
sible.

FINANCIAL REVIEW.

The banking situation still continues to
be one of pressure. The reserves of money
available in the hands of the banks are
decreasing, while the demands of cus-
tomers show no sign of abatement.

Circulation invariably decreases at this
time of the year; and the inflow of notes
require to be met in specie or its equiva-
lent, while the demands of importers or in
foreign bills of exchange are steady and
continuous. '

Duties on imports also absorb - a large
amount of money, and payments for lum-

berers engaged in hewing timber in the @&

woods are always heavy at this season.
Bad roads, low prices, "and the visitation
of the ‘‘ Grippe " combine to prevent the
marketing of produce in our best agri-
cultural districts, and to render trade ex-
ceptionally dull and stagnant. It is in
such a condition of things that the banks
have to support their customers to an
extent that is sometimes little realized,
even by those whose business it is to be
conversant with such matters. Indeed
few persons can understand the extent to
which the whole business community of
the Dominion is indebted to the banks for
the means of carrying on its operations;
or what is the meaning that underlies the
masses of figures representing bank ad-
vances and discounts.

The real meaning of the matter is, that
almost every importer, manufacturer, and
trader in the Dominion requires to lean
upon the banks to enable him to carry on
his business, and that if this support were
withdrawn the vast edifice of manufactures
and commerce would fall into ruins.
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People sometimes talk of banking as if it
were only one interest in common with
numbers of others established amongst us,
whereas it is unlike all the rest in being
the strength, the support, and the founda-
tion of them all. These things being
undeniable, it follows that the conservation
of our bankivg interests is of the utmost
importance to the whole community, and
that any legislative interference which
would deprive them of any part of their
power to assist the mercantile community
is to be deprecated as a public evil.

We emphasize this view of the case at
the present moment for the reason that
theorists, both in and out of Parliament,
occasionally propose measures under the
guise of caring for the public interest
which would bhave precisely the opposite
effect, by curtailing the means and re-
sources of the banks for the accommodation
of the business of the country. It is well
known to all who have considered the sub-
ject that the circulation of notes on the
basis hitherto prevalent in Canada has
tended powerfully to economise capital and
to develop the resources of the country.
That these notes are quite secure by being
made the first charge upon all the assets of
the banks has been abundantly proved
during the last ten years. The case of the
Central Bank (a flagrantly mismanaged
institution), whose notes were all taken ap
within a short time of the failure, is amply
sufficient to demonstrate this. Yet some
theorists propose that the power to circu-
late bills shall be taken from the banks
altogether, which would mean that their
ability to support the mercantile commu-
nity to the extent of about forty millions
should be cut off. Others propose that the
banks should deposit Government securities
for the whole amount of the bills they issue,
which would have precisely the sameeffect.
For Government securities are not to be
picked up in the street, or shaken from
forest trees, or created without cost. The
banks could not get them without paying
for them. They would require to disburse
this sum of forty millions or thereabouts to
fulfil this requirement, to which extent
their ability to support mercantile enter-
prises would be diminished as before.

In view of proposed legislation it is
understood that the banks are preparing
some measure by which one defect in the
present system will be remedied and notes
be made to pass current at par all over the
Dominion. This will cost them a consider.
able amount of money in the course of a
year, for with such an immensely extended
region as Canada possesses the mere ex-
press charges on the transmission of notes
for such long distances will form no unim
portant item in their annual expense. The
banks it 18 said are willing todo this and it
is right that they should. Another pro-
posal has in view the prevention of notes
falling to a discount on the suspension of
a bank and remaining below par in
the interval between suspension and
liquidation. The proposal that sach notes
shall bear interest is undoubtedly equit-
able in itself. For the end could be
obtained even under present circumstances
by protesting the notes. The proposal
then simply amounts to this, that it shall

not be necessary to protest the notes of a
suspended bank (which is obviously a
troublesome and expensive business), but
that they shall bear interest as a matter of
course. The effect of this will be that the
banks will readily redeem them at their

 face value, and thus a natural and ready

mode of liquidation will be secured so far as
the public is concerned. It is understood
also that to guard against any possible
contingency a guarantee fund shall be
formed by the bank to be placed under the
control of the Government and available
ag a final resort in the event of the assets
of the bank (including the double liability)
not proving sufficient. This is a most
unlikely contingency as experience has
proved, but it is well in this case to make
assorance doubly sure.

There has been some discussion in news-
papers about the desirableness of compel-
ling the banks to keep certain fixed
amounts of cash reserves in proportion to
their liabilitiea. We cannot say that this
proposal strikes us as a desirable one. 1t
would certainly diminish the power of the
banks, both to meet their liabilities on
demand, and to support their customers.
The reserve of cash held in a bank is cer-
tainly not held to be looked at, but to be
made use of if occasion calls for it. It
would be very absurd to place a bank in
the position of saying to depositors who
called for their money, that the bank has
plenty of money in the safe, but that the
Government forbids the use of it. Re-
serves are of vital importance in military
operations, and on the eve of a great
battle the placing of a reserve force in
a proper position is one of the first
considerations to a general. But it would
be absurd indeed if one of the standing
orders of a country was, that however well
placed the reserves of a general might be,
he must never bring them into action-
Bankers should really be lett to their own
judgment in such matters. They know the
requirements of their business, and what
the demands upon them are likely to be
from time to time. The very instinct of

self-preservation will lead them to keep
sufficient cash for the purpose of such use
when necessary, and the amount of it should
in all reason be left to a banker’s judgment.
The Government cannot take the responsi-
bility of managing the banks.

ABSTRACT OF BANK RETURNS.

31st January, 1889. {In thousands.]
- |
Banks | Banks | Banks
Description. ‘inQue-l in On-| in Total
tario. | other
‘ Prov’s,
} $ |9 $
Capital P&Id up..i34,421 17,785| 8,018| 60,224
Circulation ...... |16,119! 10,648| 4,825/ 31,592
Deposits ......... 70,556| 48,673{15,232{134,461
Loans & Discounts|95,414| 66,878(21,188/183,480
Cash and Foreign
balances (Net)..!27,850/ 7,813 3,663] 39,326
31st January, 1890. [In thousands.}
o Gne. [in-om | a®
Deecription. &:0- :- orber Total.
Prov's.
$ $ $ $
Capital paid up| 34,479/17,709 8,127/ 60,315
Circulation ....| 15,173/103553| 5,154 30,880
Deposits........ 65,686/49,170,16,763) 131,619
Loans & Disc'ts.|102,699,66,277/23,420| 192,396
Cash & Foreign
balances(Net)..| 15,636 9,222/ 3,340| 28,198

The figures of the Canadian Bank state-
ment for January last will be found in
condensed form below, and are compared
with those of the previous month, The
statement bears date Ottawa, Feb. 21.

CANADIAN BANK STATEMENT.

LIABILITIES.

. Jap., 1890. Dec., 1889.
Capital authorized.. § 76,029,999 $75,779,999

Capital paid up.... 60,379,499 60,289,910
Reserve funds .... 20,436,332 20 371 332
Notesin circulation 30,879,961 33,577,700
Dominion and Pro-
vincial G o vern-
ment deposits.... 3,864,060 7,640,584
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ...... 229,665 190,672
Public deposits on
demand.......... 52,069,119 55,224,648
Public deposxts after :
notice............ 71,089,080 71,019,107
Bank loans or de-
sits from other
nks secured... 57,382 30,000
Bank loans or depo-
sits from other
banks unsecured. 1,638,659 1,791,409
Due other banks in
Canada ......... 578,642 736,893
Due other banks in
forei ocountries 113,170 79,174
Due other banks in
Great Britain... 1,457,653 1,057,030
Other liabilities. . .. 239,620 437,161

Total liabilities.. $166,583,872 $171,684,384

ASSETS,
8pecie .oiieiannns $ 6,100,9698 5,967,665
Domrinion notes. . . . 9,545,179 9,117,810
Notes and cheques
of other banks.. 5,536,227 7,826,325
Due from other
banks in Canada. 2,679,808 3,182,252
Due from other
banks in forelgn
countries . 11,825,942 10,729,877
Due from o t b e r
banks in Great
Britain.......... 2,286,783 3,961,996
Immediately avail-
able assets...... $ 37,984,908 $ 40,785,925
Dominion Govern-
.nent debentures
or stook......... 2,606,236 2,603,236
Public securities
other than Can-
adian......o.... 5,505,206 5,550,051
Loans to Dominion
& Prov. Govts.. 1,514,374 1,963,490
Loans on stocks,
bonds, or deben.. 12,467,506 13,516,388
Loans to municipal
corporations .... 1,718,967 1,655,171
Loans to other cor-
porations .. 23,891,503 23,209,430
Loans to or deposxts
made in other
banks secured.... 180,089 290,708
Loans to or deposits
made in other
banks unsecured.. 196.847 200,738
Discounts current.. 149,335,211 150,422,602
Overdue paper un-
secured.......... 1,187,280 1,072,996
Other overdue debts
unsec ersans 106,400 63,328
Notes and debts
overdue secured...  1.303,583 1,611,248
estate........ 1,071,060 -990,080
Mortgages on real
estate sold ...... 731,528 714,489
Bank premises.... 3,817,394 3,957,122
Other assets ...... 3,190,766 3,559,612
Total assets... ... $247.403,915 $252,166,663
A.vers.ge amount of
ie held during
t month . 6,066,292 6,193,412
Av. Dom. notes do.. 9,080,085 9,111,741
Loans to directors
or their firms..., 7,349,067 7,856,848
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LENDING COMPANIES.

A month or two ago, in a leading article,
the Detroit Indicator said: * At present
there seems to be a sort of craze going
over the country in regard to building and
loan societies. They are springing up in all
parts, and in great blazoned advertise.
ments announce that they will pay ia-
vestors some fabulous rate of interest
ranging in amount from 12 to 15 per cent.
up to 35 and 40 per cent. ; then in the next
paragraph announce that borrowers can
secure loans at about six and one.half per
cent. It is all right for & man of
moderate means who wishes to secure for
himself a home, to join some local building
and loan society for that purpose only. But
these national building and loan societies
doing business all over the country, with
expense accounts so large that they are
eating their heads off, and representing to
people that they can secure rates of inter-

* est that are out of all reason and against

the laws of arithmetic—such societies
should be let alone.”

We did not expect so soon to have a
local application of such remarks as these.
But ina piuk circular of the * Canadian
Savings Loan and Building Association,”
authorized capital $5,000,000, we find cited
the experience of a dozen or two of Indi-
aoa, Missouri, and Illinois societies which
have made from 18 to 26 per cent. per
annum. It is foreshadowed that this pro-
jected association can do the same, becanse
it is possible to *“ compound the interest on
payments twelve times in a single year.”
There are some respectable names attached
to this prospectus ; but if we understand
their intention aright, as being to borrow
money at six per cent. and lend it at six
per cent. and yet earn fat profits by the
compounding of interest monthly, there
seems to us to be something wrong in their
theory of business. We shall return to the
consideration of this new venture.

Professed sympathisers with the “down-
trodden Ontario farmer,” such as the
Montreal Journal of Commerce, as well ag
mourners for the *‘poor working man,”
like the members of the Anti-Poverty
Society, will think they have a grand text
for homilies and articles when they learn
that the Ontario Industrial Loan Company
earned 24 per cent. upon its capital last
year. It is well to inform them, therefore,
that while such was the case, this company
does not grind the faces of the poor, any
more than other land loan companies, by
charging excessive rates of interest. Its
loans on mortgage are only $291,000, while
its total assets are $773,000. Most of the
difference in amount consists of land owned
by the company, and it is by buying and
selling land in or near the city that the
company has for two years past made its
remarkable profits. A Rest equal to half
its paid capital is already formed, and
while it must be admitted that such a
business possesses a peculiar element of
risk, the managers of this company seem
from their report to be perfectly alive to it.

From the business of 1889 the Home
Savings and Loan Company puts $14,000
to Rest Account after paying $60,813 as in-
terest on deposits and dividing seven per

cent. among shareholders. There is due to ' decrease of ten per cent. all round.

depositors on some six thousand open
accounts, the sum of $1,733,245, besides
accrued interest to date of report, and the
expenses of handling this large and active
business, which we have reason to think is
well systematized, is kept at a very low
point. It is to be observed that owing to
some considerable amounts taken at Christ-
mas time the deposits are in excess of the
prescribed limit. To rectify this, power
was taken by the directors at the meeting
last week to increase the capital stock,
which we understand will speedily be done.
The assets of this company include $1,-
081,000 in loans on stock and debentures ;
$800,000 in mortgage loans; $67,000 in
municipal or other debentures held. Re.
serve is swelled to $100,000, and there is
$24,000 at Contingent Account.

The report for 1889 of the People’s Loan
aud Deposit Company shows a decline in
deposits, which is regarded by the directors
as a desirable featare, aud an increase in
debenture borrowings, payable at fixed
dates, which is also desirable. Negotiations
have been opened in Scotland with a view
to obtaining money there on the company’s
debeutures. We observe that while repay-
ments of loans have not been so great in
the year under review, new loans are con.
siderably greater, and the total of mortgage
loans reaches $1,328,714. The president
frankly faces the fact of lessened rates ob-
tainable for loans, and the report also
admits—what every company does not do
—a loss on investments which goes to ex-
plain the reduction in the year's profits.
Still, the earnings have paid seven per
cent. dividend and $4,230 is put aside.

ST. LAWRENCE CANALS.

—An impression prevails in Montreal
that the Government will reduce the tolls
on grain passing through the St. Lawrence
canals, and that it will not be necessary to
send a deputation to Ottawa to urge that
this course be taken. There is some doubt
about oats being included, they having
been excepted from the reduction last year.
A short time will test the correctness of
this information; and if the Government
should need to be appealed to on the sub-
Ject, & joint deputation from Montreal and
Toronto could readily be arranged. Should
a deputation go to the seat of Government
on this mission the opportunity of urging
the extreme importance of an enlargement
of the St. Lawrence canals should be taken
advantage of-

LUMBER AND TIMBER.

The usua! midwinter dulness has pre-
vailed of late in the lumber market. We
learn that the shanties have not been
spared from the visitations of  La Grippe "
and that, consequently, the output both of
square timber and logs will be materially
lessened. Some estimates made by people
in the trade are to the effect that there
wi,l be a lessening to the extent of two
million feet in the output of squared and
waney timber as compared with the previ-
ous season, but others calculate on

If the
present quiet state of the market continues
the lessened production may ultimately
prove a ‘“ blessing in disguise.” We hear
of no investment in limits.

WESTERN ASSURANCE COMPANY.

The year 1889 is one to be remembered
by underwriters for its disasters. What
with conflagrations in Seattle and Spokane
Falls in the West, Boston and Lynn in the
East of the continent, the average of fire
loss was raised. Then a tidal wave along
the Atlantic coast, and some heavy Novem-
ber storms on the Lakes accounted for
beavy claims on marine companies. In the
case of the Western Assurance Company,
what may be termed the ordinary losses of
the year have proved so moderate as to
enable the heavy claims arising from such
disasters as those mentioned above o be
promptly paid, and yet to leave enough for
the ordinary dividend, and a credit balance
at Profit and Loss. The company’s pre-
mium revenue in 1889, less re-assurance,
amounted to the large sum of $1,676,700,
and its interest revenue was $42,300. The
fire losses were $696,800, and marine,
$458,000. Expenses were low, being only
304 per cent. The directors consider, and
with reason, that they have something to
be thankful for. Allusion is made in the
report to the lamented death of Mr. Wm.
Gooderham, late vice-president. The va.
cancy on the board is filled by the election
of Mr. W. R. Brock, and Mr. Geo. A. Cox
has been chosen vice-president.

UNION BANK OF HALIFAX.

The statement of this bank is to 31st ult.,
and shows net earnings of $52,077, on a capi-
tal of half a million, or say 1004 per
cent. After paying six per cent. dividend,
$30,000 is added to Rest and $3,082
carried forward. Circulation is put down at
$237,663 and deposits are $618,000. Among
the assets are $234,400 in debentures of various
kinds ; specie, Dominion notes and cheques
$102,973 ; current discounts, $891,867; over-
due debts, mostly secured, $41,000; loans to
corporations, $142,496: bank premises at
Halifax and Annapolis, $48,000; balance due
by Provincial Government, $189,802. The
exhibit of the bank’s affairs appears to be
very full and complete, and to meet the ap-
proval of its proprietors.

PEOPLE’S BANK OF HALIFAX.

The annual meeting of this bank was held

.| on the 18th instant, when the former directors

®Were re-elected, the report, containing a re-
commendation to increase the capital from
$600,000 to $800,000, having been adopted.
The statement shows a moderate ratio of net
earnings, viz., $50,403, which is at the rate of
nearly 84 per cent. Total assets at 3lst
Ja.nua.ry, 1890, were $1,603,000, of which
91,334,000 consisted of notes and bills dis.
counted. Deposits are $578,000 ; circulation,
$303,000. The premises of the bank are to be
altered and enlarged. We make an extract,
as under, from the directors’ report :

“Failing to find sufficient employment for
the shareholders’ money in the city of Halifux,

recourse has been had to the opening of
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agencies. Although this departure from the
course pursued in past years was attended
with difficulty, the change has resulted in
increased earnings., The marked improve-
ment observable in the Profit and Loss
account is largely owing to the opening of
agencies during a year of general prosperity
in the Maritime Provinces—the outcome of a
fair harvest, good freights, and an average
fishery. During the year your directors have
deemed it wise to close the agency at Lock-
port, and to effect a change in the manage-
ment at Wolfville. Agencies have been
opened at Woodstock, Lunenbarg, Shediac,
and Edmuandston, all of which have been
visited by representatives of the board. The
business transacted at the points named is
regarded by the directors with satisfaction.”

—The annual meeting of the Halifax Bank-
ing Company was held in Halifax, Nova
Scotia, on the 20th instant. The annual
report and statement was adopted —we have
not been furnished with a copy—and the
former board of directors re-elected. Confi-
dence in their management was declared in
this fact, which was supplemented by a vote
of thanoks to the board and cashier.

COLLINGWOOD BOARD OF TRADE.

We are pleased to have obtained some par-
ticalars of the active existence of the Colling-
wood Board of Trade. It was chartered as
long ago as 1880, but the members either grew
apathetic or had too much else to do to keep it
moving, and in consequence the Board lay
dormant for some time. It was resuscitated
last autumn and got into working order ; officers
were elected, C. Macdonell, Esq., being chosen
president. The annual meeting this year was

held on January 21st, when the following offi-
cers were elected :

President, John J. Long.

Vice-president, H. Y. Telfer.

Treasurer, E. R. Carpenter.

Becretary, G. E. Moberly.

Council, C. Macdonell, C. E. Stepheas, Jas.
Brydon, W. A. Copeland, Chas. Cameron, W.
T. Toner, Geo. Buck, B. Callary.

We understand from the secretary that the
-board is divided into sections, and that great
interest is taken in the meetings; “in fact we
are very much alive,” says that gentleman.

GODERICH BOARD OF TRADE.

Last week was held the annual meeting of
the Goderich Board of Trade, and a good
number of members were present. The
annual report was submitted, as well as reports
from the following committees: On Agri-
calture, Local Improvements, Statistics, and
Manufactures. The reperts of the last two
committees were somewhat incomplete, owing
to the difficulty of procuring full statistics,
and for other reasons stated by the respective
chairmen. These committees are allowed
turther time, and when their share is con-
tributed the entire report will be published.

The election of officers and the Council then
took place, when the officers of the past year
were unanimously re-elected :

President, R. S. Williams.

Vice-president, Joseph Kidd, jr.

Treasurer, R. Radcliffe.

Becretary, James Mitchell.

Council—J. H. Colborne, M. Hutchison,
John Butler, Joseph Beck, Alex. Saunders, C.
A. Humber, D. McGillicuddy, D. C. Strachan,
T. B. Van Every, Wm. Campbell, Rees Price,
A. B. Chrystal, and Wm. Lee.

The question of freight rates on lumber,
lath, ete., from Goderich as compared with
the rates from other points, such as Midland,

was next discussed, and a serious discrimina.-
tion against Goderich shown. The following
figures show the difference in the respective
rates quoted :

Per Per

Miles, Car. Mile,

Midland to Paris ...... 207 $24 00 12c.
Goderich to * ...... 77 1800 23
Midland to Guelph...... 172 22 88 124
Goderichto « ...... 85 19 20 223
Midland to Woodstock .. 226 24 00 104
Goderich to “ . 67 16 80 25

Instructions were given the Secretary to
oorrespond with the G. T. R. authorities with
a view to having the grievance remedied.

Harbor improvement and railway connec-
tions were discussed, and the Town Council
urged so send a deputation to Ottawa to press
upon the Government the improvement of the
harbor during the coming season, and in the
event of the Council sending such a deputa-
tion, the secretary, Mr. James Mitchell, was
appointed to represent the board.

Syrra’s FanLs Boaro or TrapE.—The Board
of Trade of Smith’s Falls has held its annaal
meeting. Upon the presentation of the annual
financial statement, it was found that a bal-
ance existed of $55.88 to the good. Proceeding
to the election of officers three names were pro-
posed for the presidency, viz., J. M. Clark, O.
Carss, and F. A. Bethune. A ballot being
taken, Mr. Clark was elected. For vice-presi-
dent there were also three nominations:—F.
A. Bethane, O. Carss, and Wm. Gilroy. Mr.
Carss was elected. Mr. McKimm was re-
elected secretary-treasurer. These gentlemen
were elected to the Council :—Messre. Foster,
Gould, McCallum, Ferguson, Frost, (F. T.)
Bethune, and Gilroy.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
27th February, 1890:

Clearings. Balances.

February?2l........ $1,114,729 $ 194,682
“ 22 1,060,292 170,160

“ 24.. 950,086 145,438

“ 25.. 1,446,197 225,746

“ 26.... 1,610,760 344,461

“ 27 1,339,147 321,947
Total .......... $ 7,521,211 $1,402,434
Last week.......... $ 8,484,951 $1,385,662
Cor. week last year 7,877,397 950,466

MERCANTILE FIRE INSURANCE
COMPANY.

This vigorous home company more than
holds its own among its big brothers. The
premium income of the past year amounted to
the handsome sum of $104,524, insaring under
7,391 policies the sum of $7,935,944; besides
which there was $3,949 from investments,
making the total income of the company $108,-
470. The losses of the year amounted to $59,-
681, being about 55 per ocent. of the gross in-
ocome—a very good showing. After paying the
usual dividend of ten per cent. to stockholders
there was carried forward $3,764.22 to the Re-
gerve Fund of the company. The total insur-
ance in force at the end of the year amounted
t0 $9,336,830. This company, like the others,
does not give the amount at risk on hazardous
and non-hazardous risks respectively, nor the
amount of premiums received on each olass.
We understand, however, that special hazards
are more proﬁt&b]e risks than 'ﬁhey were some
years ago. If this be 80, we think it is trace-
able to several causes—inspection and selection
of risks, better fire appliances. Thesge caunses

will apply with equal force to other risks be-
sides specials.

The business of the company is well and
economically managed, and its losses promptly
paid.

QUEEN CITY FIRE INSURANCE
COMPANY.

The statement subn itted at the nineteenth
annual meefing of this company showed sur-
plus earnings, after paying dividend, $12,059,
which was carried to Profit and Loss Account.
This dividend of 5 per cent. is equal to 25 per
cent. on the original paid capital. Noless than
$50,000 out of the $100,000 subscribed stock
has been paid up, mostly out of profits.
Thus the stock is being gradually paid up out
of earnings. It is plain that not good fortune
alone, but experienced skill, prudent selection
of risks, and industrious looking after them
are necessary to explain the success of the
Queen City Fire Insurance Company.

FIRE INSURANCE EXCHANGE.

The address of the president at the third
annual meeting of the members aud guarantors
of this company epitomised the results of the
operations gince it was founded. The oash
income for three years had been $52,954.47,
from which deduct paid for re-insurance and
cancelled policies $9,998.44, leaves the net cash
income $42,956.03. Management expenses for
the same period were $10,037.53, and the fire
losses, $11,978 43, together amounting to $22,-
315.96, or an average of expenses and losses
combined less than fifty-two per ceut. of the
net cash income. “ I am not aware,” said Mr.
Wyld, ‘that such results have ever before
been attained, more particularly when it is
taken into consideration that over eighty per
oent. of the business was taken on the musual
basis, the cash income from which was up-
wards of twenty per cent. above the current
rates.” There has been written off for prelim-
inary expenses $2,000, and a sum is set aside
as ¢ividend to the guarantors. This leaves at
the credit of Profit and Loss $25,312.36. At a
time when underwriters, like other business
men, seem to aim at volume of business, it is
satisfactory to find such language as the fol-
lowing in the report:—‘ The policy of the
company has been so far of a conservative
character, aiming at satisfactory results rather
than a forced volume of business.”” The state-
ment of amount at risk shows the amount of
the average risk held by this company to be &
little over $3,000.

THE COST OF OCEAN STEAMERS.

One occasionally learns, through a magazine
article for example, at what frightful expense
the Cunard or other Atlantic steamers are
run. Something of the kind was made publio
the other day at the annual social reunion of
the employes of the Allan Line of Steamships,
held in Glasgow. On that occasion, says the
Scotsman, Mr. Nathaniel Dunlop, the chair-
man, gave some interesting statistics with
regard to this old Canadian line. He said
that a great deal more than a million pounds
sterling has been spent in building the fleet.
The first cost of building vessels was a trifle
compared with the cost of running them.
Incredible as it might seem, the money that
it took to keep the fleet of ocean steamers
running would in less than three years exceed
the cost of building—so enormous was th
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expenditure in wages, port duties, and repairs
of wear and tear, and other outlays incidental
to voyages. In the Allan Line this expendi-
ture amounted to nearly a million pounds in a
year, and all that great sum had to be paid
out of the earnings before the owners could
get a dividend. The amount paid in expenses
would be enough to give $20 to every family in
Glasgow, taking the population at 600,000,
with six persons to each family.

MANUFACTURERS NOTES.

In manufactures as well as in commerce
these are days of improvements and facilities,
designed to make the most of time and power.
As an example of this we are told of a very
complete saw mill plant, just completed by the
Waterous Engine Works Co., of Brantford, for
Mr. Duncan McCormack, of Montreal, at
Casselman, Ont. It consists of a 70 horse
power steam engine with two large boilers;
circular saw irons, with improved carriage,
consisting of five log seats with rope feed ; a
heavy three-saw double edger, double trim.
mers, swing-saw, friction bull wheel, shingle
machine, combined planer and matcher, saw-
dust carrier, live rolls, &o., &ec.

In the adjoining Province of Quebec, we
learn further, the same company’s men are
now at work constructing a similar mill at
Lachute [for Messrs. McGibbon & Co., which
is to be started in a few days. In both of
these mills can be seen at work their new fric-
tion grip pulley, which is sufficiently strong to
stop and start with ease the heaviest circular
or gang mill without stopping the power. This
pulley will be a great acquisition to mill men H
from its strength and effectiveness it is sure to
bave a large sale. Anyone troubled with the
old style of friction clutch pulley, or who
desires to stop and start heavy machinery
without interfering with the power, may do
well to write the Waterous people for informa.-
tion. The “ friction grip ”’ can be attached to
old pulleys as well as new.

Tae indefatigable E. B. Eddy, of Hull,
Que,, is to be congratulated on the success of
another of the large enterprises of his fertile
conception. Having for thirty or forty years
been identified with the wood trade of the
Ottawa region, making square timber and
sawn lumber, sashes and doors, tubs and pails,
matches and tooth-picks, he now tarns out of
the works of the Eddy Manufacturing Com-
pany goods formed out of a material called
‘ indurated fibre.” This last is neither more
nor less than pine sawdust or wood fibre,
mixed cunningly with chemicals, pressed into
shapes of pails and tubs, and baked in huge
ovens. It is likely, we are told, to displace
lurgely the old-fashioned wooden articles.
The material is light, impervious to liquids,
and does not affect the taste of its contents ;
it neither leaks, shrinks, smells, nor water
soaks. The articles are pressed in one piece
from wood fibre, and need no hoops or other
attachments. The company has acquired
the sole right to manufacture sulphite fibre by
the Mitscherlich process in Canada ; the first
stone of its new ten-ton mill and plant was
laid on March 21 last, and before the close of
1889 a ten-ton sulphite fibre plant was turning
out domestic utensils.

—It is announced that the annual general
meeting of La Banque du Peuple will bé held
in Montreal, on Monday next, on and after
which date the dividend of three per cent.
recently declared, will be payable,

—Ia a paragraph of last week’s article deal-
ing with loan societies in this province, an
error was made in mentioning the ratio of
earnings by the Ontario Loan and Debenture
Company. The sentence which reads * a little
more than 6 per cent. on capital and Rest com-
bined,” should read * a little more than 63 per
cent. on capital and Rsst combined.”

—We have received a very neat pamphlet,
evidently designed for circulation abroad, con-
taining a synopsis of the position of the British
Canadian Loan and Investment Company,
and its report for 1889. From this we learn
that the total assets of the company are 81,.
775,244, and the total borrowed for investment,
$1,331,690, not $1,712,814, as we previously
stated it.

—The following are the names of the
officers of the Wingham Board of Trade for
1890: George McKenzie, president ; H. W. C.
Meyer, vice-president; R. Elliott, secretary ;
Council and Board of Arbitrators, D. M.
Gordon, P. Fisher, J. Hanna, B. Wilson,
T. Bell, H. Kerr, J. Neclands, Dr. Macdonald,
T. A. Mills, Wm. Clegg, J. A. Cline, E. F.
Gerster. John Hanna and H. Kerr were ap-
pointed auditors.

—We are compelled to hold over, by reason
of pressure on our space, a long and temper-
ately-written letter from the Canadian man-
agers of the Mutual Reserve Fund Life
Association, as well as an editorial referring
to-the same. Other oorrespondence, too, is
held over, besides the report of the meeting of
the Mutual Fire Underwriters’ of Ontario.
Next week we trust to have space for all these.

WESTERN ASSURANCE COMPANY.

The thirty-ninth annual meeting of the
shareholders of the above company was held
at its offices in this city on Friday last, the
21st inst.

The president, Mr. A. M. Smith, occupied
the chair, and Mr. J. J. Kenny, the managing
director, who was appointed to act as secre.
tary, read the following

REPORT :

The directors beg to submit to the share-
holders their annual statement of the accounts
of the company for the past year, and its
?ssets and liabilities on the 31st' of December

ast.

It will be seen from the Revenue Account
that the total income of the ocompany was $1,.
719,090.80, and after providing for losses and
expenses of management, a profit balance
remains of $54,432.69.

Two half-yearly dividends have been de-
clared at the rate of ten per cent. per annum
on the capital stock, and after payment of
these there is & balance at the oredit of Profit
and Loss Account of $12,286.41. This amount,
added to the Reserve Fund of $825,000, brings
the total surplus funds of the company up to_
$837,236.41. From this, however, must be de.
ducted the amount necessary to provide for
the liability on unexpired risks, which is esti-
mated at $530,196.69 ; leaving a net surplus
over and above capital and all liabilities of
$307,689.72.

When it is borne in mind that the past year
has been marked by an exceptional number of

serious conflagrations (in several of which this h

company was involved to a considerable
extent), and that the experience of companies
engaged in marine business has been generally
unfavorable, your directors feel that there ig
ample cause for congratulation in the figures
presented herewith.

Bince the last annual meeting of share.
holders the directors have shared the dee
regret felt by the community at large at the
death of the late Mr. Wm. erham, who

had been a highly valued member of the
board tor upwards of twenty years, and vice-
president of the company for the past four
years. The vacancies caused by Mr. Gooder-
ham’s death were filled by the election of Mr.
Geo. A. Cox to the vice-presidency and Mr.
W. R. Brock as a director.

STATEMENT OF BUSINESS FOR THE YEAR ENDING

DECEMBER 31st, 1889,

REVENUE ACCOUNT.

Fire premium ...... $1,303,496 81
Marine premium .. 721,695 77
—$2 025,192 58
Less re-assurance............ 348,482 62
$1,676,709 96
Interest account................ 42,380 84

$1,719,090 80
Fire losses, including an appro-
priation for all losses reported

to Dec. 31st, 1889............ 696,887 77
Marine losses, including an ap-

propriation for all losses re-

ported to Dec. 31st, 1889...... 458,032 12
General expenses, agents’ com-

mission, and all other charges.. 509,738 22
Balance to Profit and Loss...... 54,432 69

$1,719,090 80
PROFIT AND LOSS ACCOUNT.

Dividend paid July, 1889........ 25,000 00
Dividend payable January, 1890..  25.000 00
Balance ...................... 12,286 41
$ 62,286 41
Balance from last year........ 7,853 72
Profit for the year.............. 54,432 69
$ 62,286 41
Liabilities.
Capital stock paid up .......... $ 500,000 00
Losses under adjustment........ 94,142 46
Dividend payable Jan., 1890.. .. 25,000 00
Reserve Fund ...... $825,000 00
Balance, Profit and
Loss ............ 12,286 41
— 837,286 41
$1,456,428 87
 Assets.
United States bonds.......... $ 529,590 00
Dominion of Canada stock...... 211,417 50
Loan company and bank stock.. 129,380 00
Company’s building............ 65,000 00
Muniocipal debentures 84,668 49
Cash on hand and on deposit.... 130,566 25
Bills receivable ................ 47,913 74
Mortgages ...........ovnunun.. 12,100 00
Re-assurance due from other
companies .................. 41,958 16
Interest due and accrued...... 6,846 73
Agents’ balances and sundry ac-
CoUNts vetiiiiiiiiiiian e 196,988 00
$1,456,428 87
A. M. Sumrrs, J. J. Kexnny,
President. Managing Director.

Western Assurance Offices, }
Toronto, Feb. 14, 1890.

AUDITORS’ REPORT.

To the President and Directors of the Western
Assurance Company :

GENTLEMEN,—We cartify to having examined
the books, securities, vouchers, and bank bal-
ances of the Western Assurance Company for
the year ending 31st December, 1889, and find
them correct and in accordance with the an.
nexed balancRe sheet and statement.

R. R. CaTrRoN, :
Jorx M. Marriy, F.C.A., } Auditors.
Toronto, Feb. 14th, 1890,

The president in moving the adoption of the
report said :

The report just read and the accompanying
accounts present, I think, so clear a synopsis
of the business of the company for the past
year that it is soarcely necessary for me to
enlarge upon it to any extent. I may say,
owever, that it must be gratifying fo the
shareholders to note the position which the
Western maintains among the insarance
companies of this continent, evidence of
which is presented in its premium income
of nearly & million and three-quarter dollars
(after deducting re-insurances), which comes
to us from agencies scattered throughout all the

P | provinces of the Dominion, the United States,

and the British West Indies. And while it is
true that the profit realized upon the year’s
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business is not so large as might be expected
under ordinary circamstances, and is, in fact,
smaller than has been shown in our annual
balance sheets for some years past, it must be
remembered that the year 1889 has been in
some respects an exceptional one. It is seldom
we experience within the period of a few
months four such conflagrations as those to-
wards which we were called to contribute
during last year, two on the Pacific Coast
(which has hitherto been a very profitable
field) and two, occurring within a few days of
each other, in the State of Massachusetts, at
Lynn and Boston. So that when, with the
calls upon our treasury which these involved,
coupled with the unfavorable experience in
the Marine branch during the closing months
of the year, we are able to meet our share-
holders with a large enough profit balance
to pay their usual dividend of ten per cent.
and add something to our surplus, I think you
will agree with me that we are presenting
ample proof that our affairs are being con-
ducted in such a manner as to command your
confidence and reflect credit upon those re-
sponsible for the active management and
supervision of the company’s business, both at
the head office and st the branches and
agencies throughout its extensive field of
operations.

In regard to the outlook for the future, I
need scaroely remind you that our business,
being subject largely to elements beyond
human control, is of such a nature that we do
not feel safe in attempting to form an estimate
in advance of the probable result of any year’s
transactions. We can only continue to pur-
sue that course which experience and prudence
point out as best in the interests of the com-
gany. and rely upon the outcome being in the

uture, as it has proved in the past, such as to
yield shareholders a good return upon the
capital invested while affording policy-holders
ample security.

I cannot olose without a further reference
than that made in the report to the loss we
have sustained since we last had the pleasure
of meeting the shareholders in the death of
our late vice-president. His worth and his
many virtues are too widely known to require
more than passing notice here, but I may say
that in the death of Mr. William Gooderbam
we feel that the company has lost a faithful
officer and director, and each member of the
board a highly esteemed friend.

The vice-president, Mr. George A. Cox, in
seconding the adoption of the report, said : —

Mr. Chairman, you have very justly alladed
to our late respected vice-president, who had
for many years and with so much satisfaction
to the shareholders discharged the duty that
now devolves upon me. When I say that I
deeply regret the fact that he is not here to
discharge that dauty to-day, I am sure I but
give expression to the feeling of every share-
holder and director, every officer and employe
of the company.

The experience of the company for the year
under review affords in my judgment more
than ordinary cause for congratulation, not-
withstanding the fact that the profits are
lower than for several years past. The year
of 1889 will long be remembered amongst
both fire and marine underwriters as one of
unusual severity. In addition to the disas.
trous storms on the Atlantic ooast as well as
on the lakes, we have been heavily interqsted
in no less than four serious conflagrations,
and I repeat that it is certainly a matter for
congratulation that the large annual premiom
income, amounting last year to over $2,000,000
gross, pouring into the coffers of the company
from nearly every important point on this
continent, was sufficient to meet these excep-
tionally heavy losses on land and sea as well
as the ordinary losses of the company, and to
do that without impairing our ocapital, with-
out encroaching to the extent of one dollar
upon our large reserves, without reducing our
usual ten per cent. dividend to our share.
holders ; in short, without in any way disturb-
ing the business of the company in the even
tenor of its way. It is particularly satisfactory
to feel that our business is now so extended
and so well distributed as to give us that
average risk and that annual income that will
safely carry the company through such disas-
trous storms and through such serious con-
flagrations as we have experienced during the
past year. .

It must also be remémbered that in years
when we escape these exceptional logaea we
go on rolling up our reserve funds, and in look-

ing back over the reports of the last five years,
including the one just closed, I am gratified
to find that we have in that time paid
$232,589.53 to our shareholders in dividends,
have transferred no less than $205,000 to our
Reserve Fund, and increased the amount
standing at credit of Profit and Loss by $11,-
298.30; in other words, the company has
earned for you about 20 per cent. per annum
on your paid-up capital, about one-balf of
which has been paid to you in dividends, and
with the other half a large Reserve Fund has
beep built up to protect your capital in years
of unusual disaster. Another very satisfactory
feature in this year’s report is the fact that
our business has been done at & cost of less
than per ocent., a rate that compares most
favorably with that of any other company.
Before taking my seat I desire to add that for
these highly satisfactory resalts you are chiefly
indebted to your able and energetic managing
director and his well-selected staff, who know
their business thoroughly and attend to it
promptly.

The managing director, in reply to an en-
quiry, explained that the amount calculated as
necessary to provide for unexpired risks was
somewhat less last year than at the close of
1888, owing mainly to the discontinuance
of annual ocean hull business. The marine
premiums of the past year being chiefly on
oargo risks, written for the trip only, were
almost entirely earned at the close of the year.

The report was adopted, and a vote of
thanks was passed to the directors for their
services.

Messrs. Fred. J. Stewart and John K. Niven
having been appointed scrutineers, the election
of directors to serve during the coming year
was proceeded with, and resulted in the unani-
mous re-election of the old board, namely : —
Messrs. A. M. Smith, George A. Cox, Hon. 8.
C. Wood, Robert Beatty, A. T. Fulton, Geo.
McMaurrich, H. N. Baird, W. R. Brock, and
J. J. Kenny.

At a meeting of the board held subsequently
Mr. A. M. Smith was re-elected president and
Mr. Geo. A. Cox vice-president for the ensuing
year.

BRITISH AMERICA ASSURANCE CO.

The annual meeting of the stockholders of
this company was held at its head office, in
this city, on Wednesday, the 19th inst., the
Governor, Mr. John Morison, occupying the
chair.

Among the gentlemen present were H.
Pellatt, W. J. Macdonell, Thomas Long, J. Y.
Reid, Robert Thompson, George H. Smith
(New York), A. Meyers, Dr. Robertson, John
Leys, Alex. Wills, J. Morrison, jr., Wmn.
Adamson, J. K. Niven, Alex. 8mith, J. Jackes,
and C. D. Barton.

The assistant secretary, Mr. W. H. Banks,
read the following

REPORT :

The directors have much pleasure in pre-
senting the fifty-sixth annual statement of
the affairs of the company, for the year end.
ing December 31, together with the balance
sheet duly audited.

Notwithstanding the many large confla-
grations which have occurred, the directors
are able to congratulate the shareholders on
a very profitable year. .

You will also notice that the marine depart-
ment is in & prosperous condition.

Owing to the stringency in the money
market at the close of the year, our invest-
ments have depreciated to the extent of
$5,642.68, and after deduoting this amount
the Profit and Loss Account shows the very
handsome gain of $98,028.19.

The directors desire to thank the agents
and special agents for their active co-opera-
tion in guarding the interests of the company.

'All of whbich is respectfully submitted.

J. Monisox,
Governor.

STATEMENT OF ASSETS AND LIABILITIES FOR THE
YEAR ENDING DECEMBER 31, 1889.
Assets.

U.8. Government and State bonds$ 540,737 50
Bonds, debentures, and other divi-

dend.paying investments...... 285,599 40
Real 08ta8 ccevoererssreseenes 150,000 00
Office furniture, business maps,

P TR 21,197 02

96,504 14
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Cashinbanks.................. 68,974 28
Caghinoffice .....covvvvnenenns 158
Interest due and accrued........ 6,257 41
$1,169,281 33
Liabilities.
Capital stock .................. $ 500,000 00
Losses under adjustment—
Fire ................ $57,627 67
Marine 1,384 53
. —_ 50,012 20
Dividend No. 91—bal..$ 3,458 12
. “ 92—« |, 17,600 00
—— 20,958 12
Balance ........ccc0iiennnnnn. 589,311 01
$1,169,281 33
PROFIT AND LOSS.
Fire losses paid...... $405,795 05
. ¢ unsettled.. 57,627 67 .
——— $463,422 75
Marine losses paid ....$37,749 85
o ¢ unsettled. 1,384 53
— 39,134 38
Commissions and all other charges 241,419 82
Government and local taxes .... 19,121 75
Rent Account, including taxes .. 3,269 99
Depreciation in investments.. .. 5,642 68
Balance .........ccc00vinennnn 98,028 19
. . $870,039 54
Fire premiums ...... $812,891 56

Less re-insurance .... 57,066 98

$765,824 58

Marine premiums ee.. 84,526 92

Less re-insurance .. 9,617 38
$75,609 54
Interest........... esseensaeans 38,764 18
Rent Acoount......cooeveeennne 5,451 29
$870,039 54
SURPLUS FUND.

Dividend No. 91...... $17,500 00

“ 92...... 17,500 00
— $ 35,000 00
Balance .....coiveivviiinnnnnnen 589,311 01
$624,311 01
Balance from last statement...... $526,282 82
Profit and Loss.....covveenenanns 98,028 19
$624,311 01

RE-INSURANCE LIABILITY.
Balance at oredit of surplus fund..$589,311 01
Reserve to re-insure outstanding

1) 401,042 36

Net surplus over all liabilities ..$188,268 65
AUDITOBS’ REPORT.

To the Governor and Directors of the British
America Assurance Company :

GenTLEMEN,—We, the undersigned, having
examined the securities and vouchers and
audited the books of the British America
Assurance Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is a statement of the company’s
affairs to December 31, 1889.

R. R. CarHBoN,
HeNry M. Prriarr,

Toronto, Ont., Feb. 7th, 1890.

Governor Morison said :—

The annnal report being 8o clear, I think it
leaves very little for me to add, for you will
see that we have kept the fire and marine
business entirely separate, and the statement
shows the exact result in each department.
However, there are a few points I wish to sub-
mit for your consideration.

In past years it wae the habit of this com-
pany, and is still the custom with some other
insurance companies in Canada, to leave the
Cash Account open for ten or twelve days at
the beginning of each year, and to put in one
item, ‘“cash in bank and in office.” We,
however, believe that this is not the correct

ractice, but that not only the Loss Account

ut also the Cash Account should be closed on
the 318t December of each year, as is the nsual
course adopted by every merchant, becaunse by
leaving the acoount open a large amount of
money is received from agents during that
time, and is merely transferred from the
“ agents’ balances *’ to the ‘ cash in office ”
acoount. In making up our statement, how-
ever, we simply allow the facts to remain as
they were on the 31st December.

Another point to which I desire to call your

} Auditors.

attention, is that when the present directorate

R EEESESESEEEEZBS———ESS,
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assumed the management of this company the
amount of outstanding unsettled losses was
$151,906.99, while you will observe the amount
at the end of 1889 was only $59,012.21, showing
that the company is in & much cleaner condi.
tion than in former years.

I would also bring to your notice, the state
of our re.insurance reserve, to which we have
added $9,695.48. It is the rule with some
companies to simply estimate that liability,
while we, on the other hand, desire to be guided
by the Government standard, and the account-
ant allows the amount required by that stan-
dard for every risk that enters the office
which has been found by experience to be ab.
golutely necessary to run off the liability. You
will note, therefore, that the $401,042.36
reserved for re-insurance is equal to 48% cents
for every dollar of our income during the past
year.

Another very important matter which I
would draw your attention to, is the fact that
our entire business for 1889 has been done ut
an expense ratio of 31 and 3-10ths per cent.,
whioh is the lowest expense ratio of any stock
company doing & similar agency business in
America.

Now, gentlemen, with these facts before you
I think we have every reason to feel gratified
at the result of the year’s business ; and with
no barnacles surrounding your excellent pro-
perty, with the same industry and perseverance
displayed by everyone connected with the
company, should produce like results yearly.

I now beg to move the adoption of the re-

rt.
poThe motion, seconded by the deputy gov.
ernor, that the report now read be adopted
and printed for distribution among the share-
holders, was ocarried.

It was moved by J. Jackes, seconded by
Alex. Smith, that the thanks of the share-
holders are due and are hereby tendered to
the governor, deputy governor, and the direct-
ors of this company for their attention to the
interests of the company during the past year.
Carried.

Moved by J. Y. Reid, seconded by Dr.
Robertson, that Messrs, H. Pellatt, W. J.
Macdonell, and John K. Niven be appointed
scrutineers for taking the ballot for directors
to serve during the ensuing year, and that the
poll be closed as soon as five minutes shall
have elapsed without a vote being taken.
Carried. .

The following 1s the scrutineers’ report :

We, the undersigned scrutineers appointed
at the annual meeting of the British America
Assurance Company, on February 19th, 1890,
declare the following gentlemen duly elected
directors for the ensuing year : Messrs. John
Morison, John Leys, Hon. Wm. Cayley, J. Y.
Reid, A. Myers, G. M. Kinghorn, George H.
Smith, Thomas Long, and Dr. H. Robertson.

W. J. MacponELL,
H. PeLrarr,
JonN K. Niven,

The meeting then adjourned.

At & subsequent meeting of the board Mr.
John Morison was unanimously re-elected
governor and Mr. John Leys deputy governor
for the ensuing year.

} Scrutineers.

QUEEN CITY FIRE INSURANCE
COMPANY.

The nineteenth ordinary general meeting of
the shareholders in this company was held at
the offices of the company, Church street,
Toronto, on Saturday, 22nd day of February,
1890, the vice-president, Mr. James Austin, in
the chair.

The following report was submitted :

REPORT.

The directors have much pleasure in sub.
mitting to the shareholders the Revenue
Account and Profit and Loss Account for the
past  year, and the balance sheet showing
liabilities and assets on 31st December, 1889.

The balance in favor of the Revenue Ac.
count of the past year, after deducting re-
insurance, cancelled policies, all claims for
losses, and every other expense, amounts to
$12,059.05.

By referring to the Profit and Loss Account
it will be seen that the total sum at the debit
of this account on 318t December was $24,.
942.42, out of which haa been appropriated the
regular shareholders’ dividend ; leaving & bal-
unce at the credit of this acocount to cover re-
insurance reserve, etc., $22,442.42.

The re-insurance reserve, Government stan.
dard, being fifty per cent. of the premiums on
all current risks, amounts to $12,723.12,

The advisability of paying a bonus dividend
this year, which, together with the usual divi-
dend already paid, will amount to a sum equal
to fifty per cent. of the original paid-up capital,
is suggested for your consideration.

In accordance with the Act of Incorporation
all the directors retire, and are eligible for re-
election.

JAMES AUSTIN,

Vice-President.
Huexn Scorr, THoS. WALMSLEY,
Managing Director. Secretary.

REVENUE ACCOUNT FOR YEAR ENDING DECEMBER
31sT, 1889.

Dr,
To Premium income and rents ... .$20,543 77
Interest......... Ceeieeeaaa vee.. 4,633 54
$25,177 31

Cr.

By salaries, directors’ fees, station-

ery, advertising, commission, rent,

and postages ................ ..$ 6,665 54
Re-insurance .......... ..$1,014 77
Cancelled policies........ 1,312 07

2,326 84

Claims—Fire losses ............. .. 4,125 88
Balance to Profit and Loss ........ 12,059 05
$25,177 31
PROFIT AND LOSS ACCOUNT TO DECEMBER 31sT, 1889,
Dr.

To balance carried forward from
1888 ........ Cereritaiean, .....5$12,883 37
Balance Revenue Account, 1889.. .. 12,059 05

$24,942 42
Cr.
By dividend No. 20 to shareholders
(25 per cent. on original paid-up
capital) ....................... -$ 2,500 00
Balance (including re-insurance, re-
serve, Government standard, 50

percent.) ...................... 22,442 42
$24,942 42
BALANCE SHEET FOR THE YEAR ENDING DECEMBER
31sT, 1889,
Dr.
To capital stock (50 per cent. paid
ap) ...... D $100,000 00
Rest or Reserve Fund ............ 75,000 00
Dividend No. 20, share.
holders ........... ...$2,500 00
Dividend policyholders .. 1,927 11
4,427 11
Sundry creditors cevsrieneieeaees 2,162 91
Balance—Profit and Loss, 1889. ... 22,442 42

$204,032 44
Cr.
By capital stock liable to call ..
Real estate—company’s
building, 30, 32, and
34 Church street ....$64,593 38
First mortgage on real
estate, val. at $151,500 72,811 13
Debent., Freehold Loan

..$ 50,000 00

and Savings Co...... 10,000 00
Accrued int. and rents.. 4,123 69
Sandry debtors ........ 1,510 70
Cash on deposit Domin-
ion Bank............ 993 54
—_— 154,032 44
$204,032 44

AUDITOR’S REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi.
ties of the company for the year ending 31st
December, 1889, and find the same correct,
carefully kept, and properly set forth in the
above statements. .

Hexry Wy, Eppis, F.C.A.,
Auditor.

Toronto, February 17th, 1890.

The report was adopted, the old board re.
elected, and after passing the usual votes of
thanks the meeting adjourned.

At a subsequent meeting of the directors
Mr. W. H. Howland was re-elected president
and Mr. James Austin vice-president:

HAND IN HAND INSURANCE
COMPANY.

The seventeenth ordinary meeting of the |
members and shareholders of this com ny
was held at its offices, Queen City Chambers,
Church street, Toronto, on Tuesday, 25th day
of February, 1890.

The following report was submitted :

REPORT.

The directors beg to submit to the members
and shareholders the revenne accounts for the
past year, and the balance sheet, showing lia-
bilities and assets on 31st December, 1889.

The number of policies in force at the close
of the year was 603, covering at risk, after
d;dncting the re-insurance, the sum of $1,744,-
158.

The total revenue from the fire branch was
$43,882.26, and out of the balance, after de-
ducting all expenses and claims for fire losses,
the balance to carry forward was $21,278.56.

The balance now standing at the credit of
the Revenume Account of the Plate Glass
Branch is $6,031.02, which includes the neces-
sary Re-insurance Reserve, and may, we think,
considered satisfactory.

The general results of the past year your
directors felt justified them in declaring the
usunal two per cent. dividend on the capital of
the company, being equal to ten per cent. on
the paid.up portion thereof.

The retiring directors this year are W, H.
Howland and H. Scott. .

All of which is respectfully submitted.

Hvan Scorr, B. H. Drxon,”
Secretary. Vice-President.
REVENUE ACCOUNT—FIRE BRANCH —FOR YEAR END-
ING DECEMBER 31st, 1889,
Dr.
To balance carried from

1888 ........ cesenias $ 2,553 03

Premium income, 1889.. 39,992 01
———$42,545 04
1,337 22

843,882 26

Interest, 1889 ..... .

“esernsesavrns

Cr.
By salaries, directors’ fees, commis.
sion, advertising, rent, postage,
legal expenses, plant, plans, etc, .$ 6,858 49
Claims—fire losses........ 7,669 44
Cancelled policies and re-
bate ......... ceeeess $1,648 03
Re-insurance 6,637 74
—— 8,185 77
Balance to balance sheet.......... 21,278 56

cesesans

escesenann

$43,882 26
REVENUE ACCOUNT—PLATE GLASS BRANCH—FOR THE
YEAR ENDING DECEMBER 31st, 1889,
Dr.
To balance carried from 1888 ..... .$4,433 19
Premium income and interest, 1889, 4,609 18

$9,042 37
Cr.

By commission, charges, stationery,
proportion of advertising, rent,
directors’ fees, etc, ............. .$1,117 15

Claims paid ..... ceneen ...9$1,345 40

Cancelled policies ........ 548 80

— 1,894 20

ceeeeeses. 6,081 02

$9,042 37
BALANCE SHEET FOR THE YEAR ENDING DECEMBER
31st, 1889.
Dr.
To capital stock subscribed ......$100,000 00
Scrip issued prior to
18 cesennen...$15,798 00
Revenue Account — fire
branch, 1889........ 21,278 56

Balance to balance sheet

— 37,076 56
Contingent Account.............. 3,052 81
Sundry oreditors ................ 1788 47
Revenue Account—plate glass, 1889 6,031 92
$147,948 86
Cr.
By capital liable to call. . 980,000 00
Undertakings in force
December 31st, 1889.. 11,852 50
—$ 91,8523 )

First mortgages on real
estate, valued at $41,.
5 eeseses $14,686 33
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THE MONETARY
Cr.
Bank .............. 5,816 22 By re-insurance .......$ 2,121 56
Freehold Loan and Sav- Cancelled policies . 1,090 54
ings Company ...... 10,654 90

Bank stock—80 shares
Imperial, 63 shares
Dominion, 12 shares
Ontario, 10 shares
Standard............ 20,303 95
Building and Loan As.
sociation stock, 20

shares .............. 500 00
Sundry debtors, includ-
ing accrued interest.. 4,134 96
— 56,096 36
$147,948 86
STOCKHOLDERS.

J. Austin, president Dominion Bank, $5,000 ;
A. H. Campbell, president British Canadian
Loan and Investment Company, $5,000; L.
Coffee & Co., produce and commission mer-
chants, Toronto, $5,000; B. Homer Dixon,
consul-general for the Netherlands, $5,000 ;
John Downey, barrister, Toronto, $5,000 ;
Wm. Elliot, president Peoples’ Loan and
Deposit Company, $5,000; D. Fisher, Eeq.,
Bowmanville, $5,000; Col. C. S. Gzowski,
A.D.C. to Her Majesty, $5,000; Sir W. P.
Howland, president Ontario Bank, $5.000;
Sir D. L. Macpherson, senator,Chestnut Park,
$5,000; Hon. Justice Maclennan, Toronto,
$5,000 ; estate of thelate Hon. Wm. McMaster,
$5,000 ; Prof. Goldwin 8Smith, The Grange,
$5,000 ; L. W, Smith, D.C.L., president Build-
ing and Loan Association, $5,000; H. A.
Smwith, merchant, London, $5,000; Sir D. A.
Smith, president Bank of Montreal, Hudson’s
Bay House, $5,000 ; James Scott, merchant,
Toronto, $5,000; W. H. Howland, merchant,
Toronto, $5,000; Scott & Walmsley, under-
writers, $10,000. Total, $100,000.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1889, and find the same correct,
carefully kept, and properly set forth in the
above statements.

Henry Wy, Eppis, F.C.A.,
Auditor.

Toronto, February 17th, 1890.

The report was adopted, the retiring direc-
tors re-elected ; and at a subsequent meeting
of the board W. H. Howland was re-elected
president and B. Homer Dixon vice-president.

THE FIRE INSURANCE EXCHANGE.

The annual meeting of the Fire Insurance
Exchange was held at the office of the com-
pany, Queen City Chambers, Church street,
Toronto, on Monday, the 24th February, 1890,
the president, Mr. Frederick Wyld, in the
chair.

The report of the directors and financial
statements were read and adopted, as follows :

REPORT.

Your directors beg to submit the third
general statement of the business of the com.-
pany up to 31st December, 1889,

The number of policies in force at the close
of the year was 385, covering, after deducting
re-insurance, the sum of $1,161,980.

The revenue of the company for the past
year amounted to $27,245.35, and after de-
ducting expenses and all claims for loss and
damage by fire, the balance remaining to
carry forward was $17,494.12, making the bal-
ance standing at the credit of Profit and Loss
$25.312.86.

The policy of the company has been so far
of a conservative character, aiming at satis.
factory results rather than a forced volume of
business, which the foregoing results indicate.

The retiring directors this year are: W. H.
Howland, J. F. Eby, W. B. Hamilton, 8. F.
McKinnon, and Hagh Scott.

All of which is respectfully submitted.

Freperick WYLD,

Hvuer Scorr, President.

Manager and Secretary.

REVENUE ACCOUNT FOR YEAR ENDING 3lsT
DECEMBER, 1889.

Dr.
To premium income,
1889 .........ennn $ 26,743 85
Interest .....c.ovuvnes 501 50
——§ 27,245 35
$ 27,245 35

——$ 3,212 10
Government license, salaries, audi-
tors’ fees, rent, office supplies,
advertising, postage, travelling
expenses, etc. .........e.c.eonn 2,143 32
Claims—fire losses .............. 4,395 81
Balance carried to Profit and Loss 17,494 12

$ 27,245 35

PROFIT AND LOSS ACCOUNT TO 318T DECEMBER,
1889.
Dr.

To balance from 1888 ............ $ 8,323 24

Balance Revenue Account, 1889 .. 17,494 12
$ 25,817 36
Cr.
By directors’ fees for 1889 ...... $ 5056 00
Balance ........cccoiiiiiennnnnn 25,312 36
$ 25,817 36
Assets.
Security to policy-holders—
Guarantee capital deposited with
the Ontario Government ...... $200,000 00
Undertakings in force $10,949 77
Debentures ........ . 5,000 00
Standard Bank stock,
70 shares .......... 4,500 00
Standard Bank deposit 7,632 78
$28,082 55
Less debtors’ and credi-
tors’ balance........ 2,770 19
—_— 25,312 36
Assets available to pay losses ..$225,312 36

LIST OF GUARANTORS.

Allen, W. A,, Ottawa, $1,500; Brennan, J.
C., do., $1,000 ; Brock, W. R., Toronto, $5,000 ;
Bunting, C. W., do., $5,000; Bain, Laidlaw &
Co., do., $5,000; Blain, Hugh, do., $5,000;
Bate & Co., C. T., Ottawa, $1,000; Cronyn,
V., London, $2,000 ; Campbell, A. H., Toronto,
$5,000; Darling, Andrew, do., $5,000 ; Dunnet,
Thomas, do., $1,500; Devlin, R. J., Ottawa,
$1,500; Elliot, W., Toronto, $5,000; Eby, J.
F., do., $5.000 ; Elliot, Robs. W., do., $5,000;
Gurney, E., do, $5,000; Gage, W. J., do.,
$5,000 ; Garland, J. M., Ottawa, $1,000; How-
Jand, Sir W. P., Toronto, $5,000 ; Hamilton,
W. B, do., $5,000; Howland, H. 8., do.,
$5,000; Hallam, John, do, $5,000; Hedley,
James, do., $5,000; Howland, W. H., do.,
$5,000 ; Ince, Wm., do., 5,000; Irving, A. 8.,
do., $5,000; Mackay, Donald, do., $5,000;
McKinnon, 8. F., do., $5,000 ; Martin, C., do.,
$1,500; Mauckleston, J., Kingston, $3,000;
O'Brien, Henry, Toronto, $5,000; Pasterson,
R. L., do., $5,000; Park, W. W., do., $5,000;
Rogers, Elias, do., $5,000; Rose, G. M., $5,000;
Spink, J. L., do., $2,500; Scott, Hugh, do.,
$5,000; Scott, James, do., $5,000; Wyld,
Fred’k,®™o., $5,000; Withrow, John J., do.,
$5,000; Walmsley, Thos.,do., $5.000 ; Watson,
James, do., $5,000 ; Wilson, Wm., do., $5,000;
Waldie, John, do., $5,000 ; Wood, Hon. 8. C.,
do., $3,500; Wood, A. T., Harmlton, $5,000 ;
Yarker, G. W., Toronto, $5,000. Deposited
with the Ontario Government, $200,000.

AUDITOR’S REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1889, and find the same correct,
carefully kept, and properly set forth in the
above statements.

Hexry Wy, Eppis, F.C.A.,

Auditor.
Toronto, February 17th, 1890.

The retiring directors were unanimously
re-elected, and at a subsequent meeting of the
board Mr. Fred’k Wyld was re-elected presi-
dent and Mr. W. H. Howland vice-president.

About 200,000 salmon ova have been shipped
from the Fraser River in British Columbia to
the Ottawa experimental hatchery,

INABILITY tO collecj: outstanding debts was
one of the reasons given for thg Presence in
this city recently of J. L. Blair, dry goods
dealer, Winnipeg. He came to ask creditors
to acoept a ocompromise of 65 cents on the
dollar on liabilities of $50,000.

MUTUAL FIRE UNDERWRITERS'
ASBOCIATION.

The general annual meeting of the Mutual
Fire Underwriters’ Association was held in
the Walker House, Toronto, on the 18th and
19th Feb’y, at 2 o’clock p.m.

Mr. John Beattie, of the Nichol Mutual,
president, took the chair on the 18th, and Mr.
Chas. Davidson, of the Wellington Mutual,
acted as secretary.

The following companies were represented,
viz. :—Nichol Mutunal, Wellington Mutual,
Dunwich Mutunal, South Easthope, Brant,
Dominion Grange, Eramosa, Peel County,
Peel and Maryborough, Guelph Township,
Huron and Middlesex, Birtie and Willoughby,
Nissouri, North Dumfries and !South Water-
loo, Wawanosh, Lambton, London Mutual,
City Mutual, Howick, Ontario, Townsend,
Perth, Hay Township, Economical, McKillop,
Blenheim, Bimcoe; 52 representatives in all
being present.

After the minutes of the half.yearly meeting
held in London on the 25th June, 1889, had
been read and confirmed, the petition of the
Executive Committee to the Lieatenant-Gov-
ernor-in-Council was read, when it was agreed
to consider the same clause by clause. A copy
of the same had been sent to every mutual
fire insurance company in the province.

Clause No. 1, steam threshers, was very fully
discussed, when it was moved by Mr. Maoc-
donald, of the London Mautual, seconded b
J. L. Hobson, of the Guelph Township Mutual,
and carried, that the same be passed, with the
following words added: ‘Exocept by special
arrangement of the ocompany issuing the
policy.”

Clause No. 2, adopted.

*  No. 3, ditto, afteradding, *except
those companies in liquidation.”

Clause No. 4, adopted.

. NO. 5’ “

¢ No. 6, referring to chimneys and
stove-pipes, was struck out, the present Act
covering the ground.

Clause No. 7, adopted.

. NO- 8, ‘6
¢  No. 9, carried.

On motion the meeting adjourned until
the following forenoon at 10 o’clock.

Mesars. Shannon and Oelschlager were
named auditors to examine the treasurer’s
books and report.

The meeting reassembled at 10 o’clock a.m.,
19th inst. The auditors’ report of the trea-
surer’s account was received. It was agreed
that the following members be a deputation to
wait upon the Government and lay the petition
as amiended] before them, viz. :—Messrs. J,
Beattie, C. Davidson, D. C. Macdonald, Chas.
Packert, R. J. Doyle, H. Black, J. 1. Hobson,
Hy. Eilber, David Reid, Wm. Shannon, W,
G. Willoughby, W. Tarnbull.

W. Turnball, Brant, moved that clause 3 of
the petition be reconsidered, which being
granted, he moved it be struck out, which was
lost, the following amendment being carried :
Moved by D. C. Macdonald, seconded by H.
Black, that this association petition the Legis-
lature, that in the 132nd section of chap. 26,
50 Victoria, the words ‘‘on application
thereof ” be struck out, and that after the
word ‘‘shall ” be inserted the words “be
void.” Carried.

It was moved by Mr. Packert, seconded by
Mr. Black, that the report of the auditors
received be adopted.

The election of officers was then proceeded
with, when Messrs. J. Beattie and R. J. Doyle
were re-elected respectively president and
vice-president.

Mr. C. Davidson having accepted the secre-
tary-treasurership only for the remainder of
the year, as per report of last meeting, &
motion was made and carried that Mr. H,
Black be appointed secretary-treasurer.

A resolution was passed that the hulf-yearly
meeting of the association be held in June, at
the call of the president, and that the same be
held in the new building of the London
Mutual, in the City of London.

Mr. R. J. Doyle proposed that it be held in

the town of Owen Sound, but the former
wotion carried.

The usual votes of thanks were passed, and
the meeting adjourned.

Meetings continued ou page 1071.
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STATEMENT OF BANKS acting under charter, for the month ending 31st Jan., 1890,'acoording to the

CAPITAL. LIABILITIES.
Deposits Prov, Other
NAME OF BANK. Domin- {Dominion| held as | Prov. | Gov'nt. deposits
ion | Gov't de- | seourity | Gov'nt.| deposits Other payable
— Capital | Capital | Capital | Reserve | Notes in | Gov't posits pay-/for Dom.|deposits| payable | deposits after
author- sub- paid Fund. | oircula- |deposits|able aftéer| Govern't [payable A¥far no-(payable on| notice or
ized. soribed. ap. tion. | payable| notice or jcontracts| on [tice or on| demand. on a
ONTARIO. a on 4 on 3 fixed a.%d Ins. |demand| a dﬂ‘xed ((ilxed
o o b . eman ay. 0'8. Y. ay.
1 Bank of Toronto..............| $2,000,000 2,000,000/ 2,000,000 1,400,000’ 1,278,251 2,040,027 | 1
2 Oan. Bankof Commerce...| 6,000,000 6,000,000 6,00,000 ,000 2,578,773 7,431,113 | 2 3
3 Dominion Bank .| 1,500,0000 1,500,000/ 1,500,000/ 1,220,000] 1,220,127 3
1,600,000{ 1,500,000( 1.500,000, 575,000] 910,583 43
8,000,000 1,000,000 1,000,000, 410,000, 718,195 . 5
1,850,0000  1,250,000! 1,850,000,  Nil. 25,098 T | £ 1 e 7,251)... 6 4
2,000,000, 1,600,000 1,500.000; 650,000 1,316,175 . X 613,300) 2,378,892 Z
| o] SEe0 e s R . J200 RO P el g s | 8
1,250,0001  1,000,0000 1,000,000° 400,000 965, 75,000,  1,109,025] 1,961,113 | 10
1,000,000\ 1,000,000/ 1,000,000. 400,000, 738,945 ,000 812,839 1,760,577 | 11 |
i%&g X %% 332‘%?3 slg,ooo asels,gto ............... 171,625 450 g
| ,000, , 1255] crierenee | memeriereneien aeeerteeins] e arine Leeesareerei 1, 12
14 Bank of Montreal 12,000,000 12,000,000 12,000,000' 6,000,000, 5,108,533 10,043,784| 8,386,505 | 14
15 Bankof B.N. A 4,868, 4,866,666] 4,806,666 1,216,666 1,127,514 1,908, 5,640,160 | 16
Bt enroona| olow ‘o moxb sy n e e i
anque es- er. : ) ) , J 3, ,933 :
i{é B.n&ne Valﬁg-muie 500,000/ 500, 478,97C!  20,000| 346,450 177,560 843,079 | 18
19 La Banque d'Hochelaga..., 1,000,000 710,100 710,100! 125,000 481,607 436,774 888,787 | 19 |
27 Mol Bank 2,000,000/ 3,000, ,000,000, 1,075,000 1,563,034 3,225,114 9,927,555'| 90 |
21 Merchants Bank.......... 6,000,000/ 5,799, ,799,200, 2,135,000, 2,652,120 3,224,002  5748,741 | &1 |
TR B < - D s oot s
23 Que - 500, ,000 3,643,596] 1,317,156 3
g4 Union Bank ... | 1200000/ 1,200,000 1,800,000 150,000, 810160 1,338| 2217496 | 24
25 Banque de 8t. Jean ......... 1,000,000/ 500,200 252,515 10,000 , . 7,683 ,401 | 38
26 Banque de St. Hyacinthe.| 1,000,000 504,600 2859225 15,000 154,121) .. 40,041 099 | 26
27 Eastern Townshfps Bank.| 1,500,000 1.500,000l 1,486,436 500,000 704,857 450,518) 1,770,427 | 87
NOVA BCOTIA. ‘ | : '
28 Bank of Nova Beotia......... 1,850,000/ 1,114,300, 1,114,800 560,000 1,227,725 1,273,133) 8,549,677 | 28
29 Merchants Bk. of Halifax.| 1,600,000 1,300,000/ 1,1(0,000 975,000, 966,705, X 2,004, 29
30 People's Bank of Halifax.. 800,000 600.000 000/ 70,000 303,471 192,267 ,233 | 30 4
31 Union Bank do 500,000/ 500,000 500,000  70,000] 287, 165,674 462154 | 81 §
32 Halifax Banking Co..........; 1,000,000 500,000 500,000 130,000| 487,924 878,770, 1,307,399 | 38
33 Bankof Yarmouth............ 300,000 800,000 300,000 40,000 76,250 91,644 367,763 | 33 .
34 Exchange Bk. Yarmouth. 80,0000 280,000, 247,191 80,000 47,472 54,661 48,299 | 34
35 Potou BANK....cooooieeviciine| wviniseisseiis] vorivesrreneene] veerreseieeesfoerrensressens | sossesesersees | sevrmssenres ] renissisneenes [sosennaneneiees [ cereeerirons [reereecsessenne|sencsesnseresnenseleonans 85
36 Commercial Bk, Windsor. 500,000/  500,000[ 960,000, 65,000 89,992 52,873 163,592 | 36
NEW BRUNSWICK.
37 Bank of New Brunswick. 500,000 400,000 457,065 798,467 742,827 | 37
38 %(;ggm:Bk.ofD.oiOa ..... aoooo0| 35000 st v i) e e ST 560 g
39 ens Bank.... X X 130,447, 19,100 . B !
Bl of Mas, Winnt 1,000,000 92,500 372,050 F "
40 Com Bk, of Man.,Winnipeg| 1,000, 592,5 372, 35, 2B6,460) .....ccocene] rereremrernenis feereresannns 7,517 559,991 49,433
BRITISH COLUMBIA., 000 084
41 Bank of British Columbia 9,733,333 2,433,383 8,433,333, 559,606 793,508, 206,985, ............... ] 114,224]  133,152) 1,688,069 336,501 | 41
Grand total ............... 76,029,999 62,378,499 60,315,111% 20,436,832 30,879.961: 3,647,957 1,782 2‘39,665i 1,171,782 2,689.496} 52,069,119| 71,809,080
ASSETS.
Balances |Balances 3]
Begl- [due from|due from Qe % Loans
ances | agencies | agencies Publio E -E Loans | Loana Loang | Vo
. | Notesof | %3708 | B o Bk o Bank | Domin'n| securi- é g secured| on to or posite
BANK. . {Domin’n| and trom | orfrom | or from | GOvern-i ties g E @ | byMu- |current| Loans |depos- | POT
Bpecie. | Notes. | Cheques other | other other ment | other 6 nicipal, |account| &o.,to | itsin th
J— on other| deben- | than | 8 ans- | to Mu- | Corpo- | other | o¥2er
Banks |banks or| banks or 8 rpo banks
Banks. in ncs. in aggncies tn'r'z:kor Caua-| 8 @ l‘,lhno" ni_cgpa.l- rations. 8 | unse-
Canada foreign |in United d ore! 1ties. seour .
ONTARIO. countries/ Kingdom g :g g 8 bonds. oured
! !
1 Bank of Toronto... 8279,148! 473,1593 203,978 86,641 m.'usi
2 O.Bkof Commerce| 433,886 554,406, 526,766 122,464  887,600)
- 3 Dominion Bank.... 221,561! 400,679, 216,687/ 141,422' 1,0799.7'
4 O k 183,671) 659,138] 287,633 97,015 115,685
5 130,3¢9; 230,727, 169,557/ 88)800: 37,748
6 1 2. 58‘ 458! !
7 318,603 608,786‘ 219,348
S Traders BE.of Oan. TUSB900) 06,561 92,905,
10 Bank of Hamiiton.| 167690 197935 124743
11 Bankof Ottawa...| 125306/ 125668  59,708!
12 Western Bk. Can..| 29,858 29,825 15173/
13 Bk.of London,Can.| ...........] cceeeennne. [T i
K QI&BEEM 1663934, 1820015 858,275, 104 148 6,383,121 000
Bank of Mon .| 1, , 1,820, ,273 1148 3,121 L.........n00] 568, 765,000, 1,080,062 .........- 1,603, 2
}5, Bank of B.N. A.....| 382181 857.035 947,402 18,855)  715,278|umunn....ceon| corrrecnenes| 315,500 | 48 119,945 1,%,%! 3342,’329' ié
16 Bank du Peuple...| 62,620) 158,157, 206,868, 29,105:  24,739'. 7 JRORSRO: JRTOPPION RO 346,015 73,792 16
17 Bk JacquesCartier| 31011 60,233 73,746 9,367 26,316 31,124 17
18 Bank Ville-Marfe... 17,358/ 25805/ 36935 29'9s3| 20,387, 11,687 18
19 Bk de Hochelaga..!- BT.172 70,415 | SN I 19
20 JES 368, 68,324 20
g; 187,719, gé
2 ’ el
24 . 180,835,  241,438' 25,910’ 5M8)... ;’i’
25 Bank de Bt. Jean... 1,524 4,121 6,805/ 94,179; JURSRTUN IO 25
26 B.deSt.Hyacinthe| 15570, 23,887 7.132| 33733l 2%
27 Eastern Tp. Bank.| 113,352 83,223 27,157, 211,961 F70,544) 16,834 rmeeeen: a7
Bgoyﬁscom{h 281,501 199,242. 270,361/ 77,293] 114 955' 342,144
28 . of Nova » ,242: y E 8 2, 925 R
29 Merchants Bk, Hal.| 146,638' 353,181, 120719 34920' 196,449 82,694| .. "‘“{é‘é;%%% 76m ,,,,,,,,,,,, ;“8
30 People’s Bk of Hal.| 24,681 vo.oosl 28,074) 20,088 11,947 29,330 30
81 Union Bk of Hal'x.| 922,048, 49,145 31,780, 404) 1,966!.........c000000 142,496 ..... 31
32 Halifax Bank’g Co.| 31,509, 76,601 66,806) 13,043) 50,070 76,752 149,035/ . 38
33 Bank of Yarmouth| 16,688) 92,009 9478 548300 57910 15,561 74750 .. a3
34 lr;;ix%gm :nlksk Yar, 6,262) 6,186 7,209 51,2320  11,919.............. 19,720| ... 34
85 ctou Bank ...... [ RN L S FEE O [TUTRROTRIR
36 Com.Bk. Windsor.| 12,688 14,904 6235 4781 11,647 782 154,491 %
N. BRUNBWIOK. | !
37 Bkof N.Brunswick| 94,38¢ 195,950 44,487 83,189 70,735 13,515 . ,000] <vereneaene
sg Eﬂ&mﬁn"%ﬁzﬁ ""éi"ii'él 9,162 17939I '52 : i Whosin g
en’s ,742° ... oeonene] . £ 10,375 430 ..eeeene
. c u‘t'ix'r('u‘s’& 8801, 59,675 80396; 28,1 , i
40 Com. Bk. of Man... A ,396] 44 50,957 1,544 .
B. COLUMBIA. | | 102894
41 Bk.ofB.Columbia.| 204,523, 199,514 ° 42,006, 51004,  96449) 299,187} .....ceorere|erreirennn 19548) o] e ceorrnaenns| 445,147
. — | ] s — o -——
Grand Total ........ 6,110,968| 9,545,179, 5,536,277/3,679,803 11,825,942' z,me,ve:si 2,606,2365,505,206/ 1,170,{61‘ 843,913 12,467,508’1,713.967 ¥3,801,503| 180,089| 196,846
{
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: Eeturns furnished by the Banks to the AUDITOR OF PuBLIC ACCOUNTS. COUNTY OF WELLINGTON MUTUAL

| FIRE INSURANCE CO.

i LIABILITIES. —

; i The annual general meeting of the Mutual

' Loansfrom| from or Due to agen-{Due to agen- Fire Insurance Company of the County of
or deposits] deposits Due to | cies of bank | cies of bank | Liabilities Wellington was held in the company's office,

made by | made by |other banks | or to other or o other ngdi:rc}:rd;d u.g‘i’ﬁ:}“_ Directors’| | Guelph, on the 11th February, 1890, at two

in or 3 . -
banks in Cansada. noies in noies in [going heads. o’clock, p.m., according to a.dvertlsemgn’c.
o :lg:tlnmsd There was present a larger representation,

a countries. ‘ . __ especfia%lll]y of agents, than at any former meet-
. ing of the company.

15,8% , 4,115 '......... eeseessenes 771 \ 7,314,978 24,329 Tn the forenoon the following agents, viz.:

° 9,190 Messrs. A. J. Ruby, Berlin ; J. Ritchie, Wing-

ham ; Major White, Arthur; Thos. Lester (of
Rutherford & Lester), Hamilton ; H. H. Miller,
Hanover ; J. Chambers, Walkerton ; Geo. Prea-
ton, Harriston ; Chas. Schurter, Mildmay ; W.
D. Williamson, Clifford; J. G. Reiner, Welles-
ley ; Chas. Bell, Oxley; dno. Davidson, Guelph,
met the directors. A discussion then took
place on various subjects relating to insurance
which was, for the most part, very practical
and highly appreciated by all, showing that
those present were abreast of the times in the
practical work of insuring, which is of far
more consequence to the board and members
for the efficient working of the company than
the finest of the fine-spun theories that can be
delivered by parties having no practical know-
ledge of the science. Many regrets were re-
ceived from others who could not be present.
At two o’clock p.m. the president of the
company took the chair, and called upon the
secretary to read the fiftieth annual report, as
follows :

O P ]

REPORT.

The directors beg to submit their report for
the past year, and are pleased to state that the
number of fires has been no greater than in
preceding years. With a few exceptions they
have not bren heavy, amounting in all to
$18,285.45. This, when compared with last

eavsnsearcasseses| tesaiisisiiiiins

@0
LELVBUERE  RBREBEBRS

5 wesceesasasnsinans fsssasescressonsese X g year's losses, amounting to $44,081.99, is very
5 i 39| gratifying, and shows that last year was en-
; 9,589 © tirely exceptional. But owing to five fires of
: the preceding year not being adjusted as per

41| 1ast year’s report, amounting to 83,982h.94, the
—_— | — total amount paid for losses during this year
67,383 | 1,638,669 578,542 ugI0 | 145,658 830,619 | 166583672 | 7349.068| | ig $99 968.39, with one loss unsettled, which is
i'n course of adjustment, amounting to, say,
ASSETS. 1,000.
The direotors would express their confi-
i Average dence in the policy of frequent examination
Other | Notes, | Other Real | Mort- Average | amount by the inspeotor of all risks, especially of
Other amount |  of - mills and factories containing machinery,
%r‘:-k Assets Total o Domin- otc. We ghonld enforge the r:l‘e::is 3 clean-
mises D 'Em tel liness, and insist on having barrels of water
i::fl:r‘i.d Assets. dn:-ilgg lgx‘;ld! and pails on each floor. The prompt canoel-
the | during ling of risks that have depreciated in value or
| month. | month are not eligible ghould also be insisted upon;

? and where parties are indifferent and will not

 B208369) 6,519 cemeeeene] 1024420 72011 330] 60,000 serevoeneen 1 77,649 684,308 | 1}oomply with the rules. This attitude, they

? Ggg.ggg w,nsg l;:::iﬁ ?n 5,000 ‘".% g believe, will, in the end, go far in reducing the

3 174,718 6,14 ! 3 i

1%7, 18| oaa| 'SaeTi0| 188,900 397400 | 4 fire waste which has been so prevalent of late
90,000 22801 5,659,526 198,350] 225,240 | § years, . .
: 2.877| 46,8460 1018,029).cus...n.s 4| 6|  In accordance with the resolution passed at
: 161,298 38,706 10,011,757 310,043 567,407 g last annnal meeting, your directors in July
ieids] “ia040| 9561608 80400, 100,700 | 9 last made a cash c_leposit with the Govern-
81,2500 48,104 5:;3?,598 165:829| 143,196 | 10 | ment, thereby enabling the company to take
1

cash premiums, especially on dwellings and

other isolated property, reducing the cost of
making small assessments every year, which
so far has been successful.

The directors also reduced the rate on
which premium notes were based, which
has been fully appreciated, enabling the
compeny to underwrite with other companies.
And, to-day this company stands second to

12
13
u
16
17
18
g
21 ) .
, 22| none in cheapness and seocurity, beln%always
7 4 %3 plromlpt in settlement l:)f losses whe::ht ey are
‘. clearly proven. At the same time they regret
?‘ "éégfﬁ “&3{{5 ol }?;?‘23\ 2BAT4 % that settlements are often delayed by the want,
i B8821TT|  SLA4D1............| 92,348 14457 27| on the ﬁ"" of policy-holders, of a proper sys-
‘; tem of keeping accounts, or properly securing
: o g8 | their books, invoices, and vouchers in case of
3"632% 29| fire. 'This causes delay, expense, and trouble ;
1,834,398 g‘: for which delay the companies are blamed,
1,064,675 31| when the fanlt lies with the assured. Prompt
2'519 162 33| payment of premiums and assessments is
296,532 g‘s absolutely necesaary to save the assured in
aesessesaseriss 3 case of loss.
532,848 The election of three directors to l(i;l ) éhe
place of those retiring, viz.: James Goldie,
1,087,146 0 1639 | 91 Frederick J. Chadwick, and J. R. Wissler, who
& 24.020] oo | 39 | 70 eligible for re-election ; also the election of
B 9,000 two anditors, will take place immediately after
974,527,  18,205)... oa,uel 9500 10,250 4 58,000 | 40 | ghe report and statement have been disposed
16,083 | er1e6] 1808 3770850 42205 183783 | g of. The financial statement for the year, with
o st bsussostiol Mot [N | =72 resl 37,805,915 6,000,292 the auditors’ report, will be submitted, which,
149,sss,m1| 1,167,380 106,400 1,608,563(1,071,000 731,536, 3,017,594, 3,190,766, 331 066,202, 9,080,085 | | it is hoped, will meet your approval.

Also, the directors would draw the members’
3. M. COURTNEY, Depwty Minister of Finance. | attention to the statistical statements annexed,
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which are considered to show ample security
with means ready to pay any losses that may
arise as soon as properly adjusted. Such has
always been the policy of the board.

The manager reports the general efficiency
of the agents and a satisfactory state of their
accounts. He also reports the care and atten-
tion of the officials in the office.

All of which is respecttully submitted.

FRrep. Wu. SToNE,
President.
CASH STATEMENT OF THE MUTUAL FIRE INSUR-
ANCE COMPANY OF THE COUNTY OF WELLINGTON.

Receipts.
To baiance from 1888 ............ $12,813 74
Dwellings.......c.cvvvevvnnnne.. 1.746 30
Premium note accouns ............ 10,288 23
Assessments .................... 20,261 02
Carpenters’ risks ................ 55 00
Interest.............. 576 20
Agents’ balanoes.... 197 25
Bills receivable .................. 1,613 63
Transfer .......ccovvvvvvnnnnnnn, 58 50
Special assessments .......... vees 4,304 48
L 100 00
Yearly premiums ................ 324 04
$52,342 39
Ezpenditure.

Byloss....... Ceeereteeiieiaanaa $22,187 96
Commission........... tesersenens 5,117 88
Salary ......iiiiiiiiiiiiiiiin. 3,833 24
Directors’ and auditors’ fees ...... 785 91
Inspector’s expenses.............. 739 55
Advertising ........covuvuiinnnn.. 324 70
Printing ........c.c00iiiinennn.. 50 00
Light and fael.... ... 56 73
Law expenses .................... 336 41
Travelling expenses 77 40
Fire inspection ................. . 240 61
Stationery ..... Cesessarerans 342 70
Postage............coovvnvinnnn.. 228 75
Telephone, telegraph, exchange, etc. 202 33
Statutory assessments ............ 114 94
Taxes ........... ¢ sevesctesenas 48 40
Rent ..cooovvvnnnnn. Cetiieaeseans 194 25
Office farniture .................. 23 02
Rebate ..........c....... 1,004 70
Debenture ........... 10,000 00
Bank of Commerce 5,322 91
Cashonhand .................... 1,117 00

$52,342 3_9

Gross amount of insurance, 3,034 policies,

amounting to $3,792,305.50, with premium

notes, face value, $355,341.63; above amount
divided as follows :—

Premium note plan—2,757 poli-

cies, amounting to..... N $3,528,857 50
Cash plan—277 policies, amount.
ingto ..vvvivnnnninnenninnn. 263,448 00
Total ...ocvivivnnnnnnnn.. $3,792,305 50
Assets.
Deposit with Government........ $10,000 00
Bank of Commereoe .............. 5,322 91
Cashonhand .................. 1,117 00
Asgsgessments to collect...... eevese 1,965 26
Bills receivable.................. 1,148 44
Agents’ balances ................ 603 18
Office furniture.................. 228 00
Goad’splans .........c...vuu..... 138 40
Vault, fittings, etc. .............. 802 24

. $21,325 43
Premium notes, atter deduocting first

payments and assessments there. °
on...... Cereeaeaae .$279,688 15

$301,013 58

Liabilities.
Amount required to re-insure all cur-
rent risks on the cash plan, being
50 per cent. of total premiums re-
ceived vovvveiniiniiiiinnnnnn... $1,147 13
Losses in course of adjustment, say, 1,000 00
Total of losses paid, $22,258.39.

AUDITORS’ REPORT,

GeNTLEMEN,—We, the undersigned aundisors,
have carefully examined the books, accounts,
and vouchers of your company, together with
your secretary-treasurer’s cash statement for
the year ending 31st December, 1889 ; all of
which is found correct. R

The balance in the Canadian Bank of Com-
merce to the credit of the company at the end
of the year was $5,322.91, and the balance of
cagh in the hands of your secretary-treasurer
a$ that time was 91,117.00, which sum has

since been deposited in the said bank to the
credit of the company.
All of which is respectfully submitted.

TroMAs W. SaunpEgs, .
ALEx. MACKENZIE, } Auditors.

Guelph, 5th February, 1890.
INSPECTOR’S REPORT.

GENTLEMEN,—Since the last annual meeting
I have inspected over 3,000 rigks, in many
cases several times. I may say that in the
majority of cases there is a marked improve-
ment in consequenoce of suggestions made with
a view of insuring a greater degree of safety.
There is a marked decrease of losses in the
past year, which I think can be attributed to
the careful discrimination of the desirable and
undesirable risks, and the prompt cancelling
of the latter.

My attention has been especially directed to
manufacturing risks, and a careful scrutiny
into the special dangerous elements peculiar
to the different hazards. Suggestions made
to remedy defects have been met in most cases
and promptly acted upon. And I might say
here, that I think that the members should
show a cheerful willingness to make any
needed improvements in their risks which are
from time to time pointed out by your in.
spector. If the defects are remedied at once
a loss might be averted to both insured and
insurer.

We have had two striking illustrations of
the value of having casks of soft water and
pails on every floor, that is, in the cases of
the Mount Vernon and Teeswater mills, both
of these having been saved by these means.

I have been well received by our agents on
my inspection of the agencies, and I would
suggest, as it is impossible for me to see all the
risks at & certain time, especially when stoves
and furnaces are set up in the fall, that the
agents should look in and see if there is a safe
arrangement of stove pipes, stoves, and fur.
naces, and to see that the chimney is in good
order, also that the ashes are properly dis-
posed of, and that matches are kept in proper
receptacles. This, I think, would prevent a
large fire waste.

All of which is respectfully submitted.

Henry Krtsoxn, Inspector.

It was moved by Mr. F. W. Stone, president,
seconded by Mr. Randall, vice.president, that
the report be received and adopted, with the
financial statement, statistical assets, audi.
tors’ and inspector’s reports, with losses, and
that it be printed and circulated as before.

Beveral members and agents spoke as to
their experience of the company, viz.: Messrs.
Jas. Goldie, George Preston, H. H. Miller,
Major White, George Randall, W. D. Wil.
liamson, Thomas Lester, and J. T. Hobson,
after which the secretary, as it was the 50th
anniversary, gave a short synopsis of the his.
tory of the company, as under :

** It went into operation in June, 1840, A. D.
Fordyce, Esq., president, and James Hodgert
secretary-treasurer. Its early history he had
not much recollection of, until 1855, when he
(Mr. Davidson) was appointed secretary. At
that time there were 281 policies in foroe, cov-
ering $398,842 property, and from that year
the company went on increasing slowly but
steadily, until in this year, 1890, there are
8,034 policies, covering property to the amount
of $3,792,305 And during the whole of that
period of 35 years the assessments per year were
from 2 per cent. to 6 per cent. (with the excep.
tion of 3 years it was 8 per cent.), ranging from
20 cents to 50 cents, in comparison with a
stock company 1 per cent. The losses in
1888 were $44,052, or three times the usual
loss, which was the first and only check the
company had met with in forty years. But
this it stood without any great difficulty, it
being only equal to stock company rates. = At
the same time, it was & lesson which the
directors acoepted, and they have so arranged
matters that I believe as bright a future is in
prospect for the company as it has had in the

st I think it may olaim the position of

ing the cheapest in its class, with ample
means to meet all losses and prompt payment
of the same when fairly adjusted. .

“ And I hope, whoever may have it in charge
when its centennial takes place, it may still
ocoupy the position it has done during the last
50 years.”

The motion for the adoption of the report
was put and carried.

Messrs. T. W. Saunders and Alex. Macken.
zie were re-elected auditors.

It was moved and seconded that Major

White and Mr. J. 1. Hobson be scrutineers for
the election of directors. A ballot having been
taken they declared Messrs. James Goldie, F.
J. Chadwick, and J. B. Wissler duly elected.

The customary votes of thanks were passed,
which closed one of the most harmonious
meetings the company ever had.

At a subsequent meeting of the directors,
the secretary acting as scrutineer, a ballot was
taken for president and vice-president, when
Mr. Fred. W. Btone was declared elected presi-
dent, and Mr. Geo Randall vice-president.

MERCANTILE FIRE INSURANCE
COMPANY. S

The annual meeting of this company was
held at its head office, Waterloo, on the 1st of
February. The president, Mr. I. E. Bowman,
M.P., occupied the chair, and Mr. P. H. Sims
acted as secretary. Stockholders representing
$90,000 of the subscribed capital were present.

BREPORT.
To the Stockholders of the Mercantile Fire
Insyrance Company :

GeNTLEMEN,—Your directors, in reporting
to you on the business transacted during the
year ending 318t December, 1889, have muach
pleasure in stating that the total volume of
the business is again in excess of that of the
previous year, and although our fire losses
were unusually heavy, we are nevertheless
enabled to carry a fair average amount to
Reserve, after paying your usual annual divi-
dend of ten per cent. on the paid-up capital.

The number of policies and renewals issued
during the year is 7,391, for insurance amount-
ing to $7,935,944, on which we received for
premiums the sum of $104,524.93. We also
received for interest on our investments the
sum of $3,949.17, which makes our total in-.
come for the year $108,474.10.

Our expenditures for the year are as follows :

Paid losses for the year ... ...... $ 59,681 66
Agents’ commissions and bonuses.. 16,994 41
Salaries and directors’ fees ...... 4,743 84
Adjusting losses and inspecting

risks........cociiii ..., 1,371 50
Re-insurance and cancelled prem-

iams ...l 15,125 75
Books, stationery, postage, print-

ing, and advertising. ........... 2,175 79
Government charges ............ 262 33
Rent, taxes, fuel, light, and clean-

INE cvirveiiinrnnennn.s 638 04

All other charges

$101,922 69
Gross assets of the company at the
close of the year .............. $100,476 13
Liabulities.
Claims under adjustment.$2,080 85
Dividend No. 14, for 1889 2,000 00
——$ 4,080 85

Balance ...................... $ 96,395 28
Balance, Dec. 31st, 1888..... 92,631 06
Gain for the year.............. $ 3,764 22

The total insurance in force on the 31st of
December, 1889, was $9,336,830, and the re
insurance liability thereon, $46,109.67.

The secretary’s statements of the receipts
and disbursements, assets and liabilities, the
certified report of your auditors, and a list of
the stockholders of the company, with the
amount of stock held by each, are herewith
submitted for your information.

On behalf of the board,

I. E. BowMax,
President.
Waterloo, January 21st, 1890,

FINANCIAL STATEMENTS, DEC. 31, 1889.

Receipts.

Balance per last statement ...... $ 73.614 12
Premiums, fees, stc.............. 104,524 93
Interest ...............0uuun.... 3,949 17

$182,088 22

Disbursements.

Losses for 1888.................. $ 1,925 23
Dividend No. 13, for 1888 ........ 2,000 00
Losses for 1889.................. 59,681 66
Re-insurance and cancelled pre-

MilWB. . eeeeeenennnnnnnnnnn... 25,125 75
Agents’ commissions and bonuses, 16,994 43
Balaries and directors’ fees ...... 4,743 84
Poetaiz, printing, advertising,

books, and stationery .......... 2,175 79
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Adjusting losses and inspecting

FiBKB. o ettt iiie i 1,371 50
Rent, taxes, fuel, light, and clean-

T 638 04
Government charges ............ 262 33
All other charges................ 929 37
Balanoe ............cceevneenns 76,240 38

$182,088 22

Assets

Cash at head office .c.o..ouvve.n .$ 2,139 40
Cash account, Molsons Bank...... 6,760 91
Mortgages ......ocovvviniinnnnen 58,248 53
Debentures (market value) ...... 19,570 55
Stack, G. £ 0. 1. & S.8.......... 1,250 00
Office farnitare..................
Bills receivable..................

Agents’ balances
Interest accrued

$100,476 13
Balance..........cooeveiniininnns. $76,395 28
Stock paid up.....ceeviiiiiieln, 20,000 00

Total assetB......cconvevenans $96,395 28
Liabilities.

Capital stock paid up............ $ 20,000 00

Claims under adjustment ........ 2,080 85

Dividend No. 14, for 1889 ........ 2,000 00

Balance ........ciieeeennncianes 76,395 28

$100,476 13

The amount deposited with the Treasurer
of Ontario is $20,129.
Audited and found correct.
Israer D. Bowyax,
TroMAs HiLLIARD,
‘Waterloo, January 21st, 1890.

The president, in moving the adoption of the
reports, said that it was not necessary to
make any lengthened remarks, as the financial
statements show a favorable result of the past
year’s business, and though the success was not
80 marked as that of the previous year, yet the
usual dividend of 10 per cent. on " the paid-up
capital of the company had been declared and
paid, and after providing for all liabilities the
substantial amount of $3,764.22 has been car-
ried to Rest.

The reserve .over all liabilities, including
capital stock paid up, $20,000, and re-insurance
linbility of $46,109.67, is $30,285.61, which is
150 per cent. of the paid-up capital.

The report was adopted.

Mr. James Lookie moved, seconded by Mr.
Wm. Snider, and carried :—That this meet-
ing deems it advisable, in the interests of the
company, that a farther call of ten per cent.
be made npon the subscribed capital stock of
the company with a view of taking out a
Dominion license, and the directors are
hereby aunthorized to take the necessary steps
for that purpose.

The foregoing motion elicited a considerable
discussion of a friendly and unanimous nature
and a very strong expression of opinion that
the paid-up capital should be increased by a
further call of 10%, and a Dominion license
taken out. It was distinctly expressed by the
meeting that the object was not so much to
increase the business of the company, but to
be enabled to make a better selection of risks
and still further guarantee the profitable
nature of the business.

The scrutineers then reported the following
gentlemen as daly ‘elected directors for the
present year : Messrs. 1. E. Bowman, M.P., R.
Melvin, G. Moore, D. 8. Bowlby, M.D., J. S8huh,
ﬁ' W. B. Snider, M.P.P., and J. H. Webb,

.D.

After the usual votes of thanks the meeting
adjourned.

The board met at the close of the annual
meeting and re-elected Mr. I. E. Bowman,
M.P,, president and Mr. John Shuh vice-presi-
dent of the company.

P. H. Sius,

Secretary.

} Auditors.

PEOPLE’'S LOAN AND DEPOSIT
COMPANY.

The fifteenth annual meeting of the stock-
holders of the People’s Loan and Deposit
Company was held at the company’s office, on
Monday, February 10th, at 2 p. m.

The followfng shareholders were present;
Messrs. Wm. Elliot, Dr. J. Carlyle, John

iking, Fred. W. Walker, A. Wills, E. J.
Hobeon, Alex. 8mith, T. D. Delamere, John

Ellston, Wm. Crocker, Henry Silvester, H. C.
Stevens, J. G. Scott, Robert Sewell, Bernard
Saunders. F. J. Dunbar, J. C. Patton, R. G.
Barrett, D. A. McIntyre, and others. Wm.
Elliot, president, in the chair.

The manager read the notice convening the
meeting. The minutes of last annual meeting
were taken as read. The following is the
directors’ report :

REPORT.

This is oar fifteenth annual meeting, and in
accordance with the rules of the company
your directors present for your consideration
the following report of the business for 1889.

The customary tabulated statements have
been continued and they show largely the
position of the company’s affairs.

1875. 1884. 1889,
Capital paid ap,

Dec. 31st....$ 83,049 § 492,661 $ 597,838

Average of capi-

talfortheyear 45,000 491,716 596,354
Deposits on De-

cember 31st.. 8,108 471,055 465,663
Debentures .... ceee 14,600 136,800
Amoant of loans

made........ 108,858 163,334 297,204
Repayment of

loans ........ 26495 238,908 312,865
Amount under

loan Dec. 31st 88,262 1,019,873 1,328,714
Amount of Re-

serve Fund .. 518 64,000 110,000

It will be observed that the amount of
money on deposit is not so large as formerly.
Experience teaches that it is undesirable to
have such a large amount virtually on call, so
that this branch of the company's business
has been somewhat curtailed.

It will also be noticed that the net profits of
the company are less this year than last. This
arises chiefly from investments made outside
of the city some years ago. Great care has
been exercised with these investments, but it
has been impossible to get rid of some of them
without incurring loss.

Your directors wish to inform you that they
have commenced negotiations in Socotland with
a view to the sale of the company’s debentures
at such a rate as will secure a fair profit on
loans, and render the company still less de-
pendent on temporary deposits. .

They also remind you with great regret of
the death of Mr. Richard Dunbar, one of your
directors for several years, and vice-president
for the last two. He was a gentleman of the
highest respectability. His great experience
and his faithfulness in the discharge of duties
connected with his office rendered him a very
valuable acquisition to the directorate.

Your directors in conolusion desire to bear
testimony to the integrity and zeal of the man.
ager and his assistants, and the auditors, all
of whom have performed their work with en-
tire satisfaction.

Yours respectfully,
Wum. Eruior,

Toronto, Feb. 10th, 1890. President.

BALANCE SHEET, DEC. 31sT, 1889.

Assets.

Amount loaned ....$1,311,320 07

Real estate........ 17,394 49
--—--— ——$1,328,714 56
Office furniture..........couu.. 564 00
Cashonhand.......c.oeunvennn 1,000 00
Cash in banks ...ccovvvevannns 13,227 23
$1,343,506 79

Liabilities.

Capital stock paid up.......... $ 597,838 21

Reserve fund .......$107,000 00

o « 1889 .. 3,000 00

—— 110,000 00
Contingent Fund.... 10,095 63
Less directors’ and
auditors’ fees...... 1,750 00
$ 8,345 63
Apportioned from .
profits, 1889 ...... 1,230 48
—_— 9,676 11
Dividend on stock, unpaid...... 20,863 50

Deposits....ooeeesss 65,663 6

Deg:ntureabe Sy lsg,gflx_; gg
ares .. §

Int. on deben A o

Sundry accounts ...

Total liabilities to the public.... 605,227 97

1,343,506 79

PEOFIT AND LOSS ACCOUNT, DEC. 31sT, 1889,

Dr.
To interest on deposits............ $21,085 96
“ debentures 5,768 53
20,824 62

9 20,920 14
Rents, salaries, and current expenses 7,142 72

Municipal taxes.................. 587 32
Furniture account, 10%.......... 62 75
Commissions account ............ 38 50
Reserve Fund .................... 3,000 00
Contingent Fund .......... R 1,230 48

$80,661 02

Cr.

By interest acorued.............. $80,526 02
Premium on stock................ 135 00

980,661 02

AUDITORS’ REPORT.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of The People’s Loan and Deposit
Company for the year ending 31st December,
1889, and hereby certify that the above state-
ments are strictly correct and in accordance
with the same.

Jos. C. Partoxn, )
RoBErT S8EWELL, |
Toronto, Jan. 22nd, 1890.

The president, in moving the adoption of the
directors’ report, said he had only & few
remarks to make. The report shows a less
amount of deposits than formerly. This arises
from the fact that the directors are not desir-
ous of degosits of small sums, simply for with.-
drawal, for convenience of depositors, but
would encourage rather the sale of debentures
which are made repayable at fixed dates. The
board are now negotiating to raise funds by
the sale of debentures to British capitalists, so
that, although they do not propose to decline
deposits a.ltogether, they hope to increase the
debenture indebtedness, while they lessen the
deposits. The shareholders will understand
that it is important that we should be borrow-
ers, because by borrowing at a low rate and
lending at a higher we make such a profit as
pays our expenses and helps to pay our divi-
dends, and adds something to Reserve. The
rates which the company now obtain being
much lower than in former years, will partially
explain the smaller amount placed to the
Reserve this year than formerly, but from the
report you will observe that the company haa
sustained a loss in winding up two large srang-
actions outside the city, which are now
closed.

In communications with agents acting for
investors in Scotland they point out that by
the ogmpany’s by-law, No. 41, the directors are
empowered to buy in the stock of the company,
and that by using this power they might buy
up the stock of the individual shareholders,
and leave creditors holding debentures unpro-
tected. This, of course, is an extreme view,
and would be contrary to the Building Society
Act. It hasnever been acted upon, and the
directors think that in order to satisfy deben-
ture.-holders this clause should be can-
celled. In the same way they objeoct to the
power of the company to loan on their own
stock, and think that this should be limited to
the amount of the Reserve Fund. In this the
directors concur, and would recommend that
the loans on stock should be limited to a cer.
tain amount.

The vioe-president seconded the adoption of
the report.

The report of the directors and statement of
accounts were adopted.

The thanks ofp the meeting were ten-
dered to the president, directors, manager, and
officers, and the sum of 81,000 was granted to
the board for their services, to be divided
among them as they may agree upon.

Messrs. Robert Sewell and Ed. B. Freeland
were asgointed auditors for the ensuing year.

Moved by Bernard Saunders, seconded by
Holmes C. Stevens, that the shareholders of
this company, assembled at the annual meet-
ing, desire to express their heartfelt sorrow at
the death on 12th January last of Mr. Richard
Daunbar who, for some time pasi has filled the
office of vice-president of the company, the
duties of which he faithfully and efficiently
performed. The shareholders further desire

Auditors.

to express to his bereaved widow and family
their sympathy and oondolence.

Messrs. Robs. Sewell and Alex. Smith were
chosen scrutineers for the ballot of directors,
and reported the following gentlemen dnly
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elected, viz.: Wm. Elliot, Jas. Carlyle, John
Aikins, Fred. W. Walker, Jos. C. Patton.

At & subsequent meeting of the board Mr.
Wm. Elliot was re-elected president, and Dr.
Jas. Carlyle vice-president.

Ww. ELvior, Jas. Watson,
President. Manager.

Toronto, Feb. 10th, 1890.

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT CO. (LTD).

The ninth annual general meeting of the
shareholders of this company was held at its
offices, Toronto Arcade, Toronto, on Thursday,
the 20th day of February, at 2 p.m. The
president, Mr. James Gormley, occupied the
chair, and Mr. E. T. Lightbourn, the mana-
ger, acted as secretary.

The following report was submitted :—
REPORT.

To the Shareholders of the Ontario Industrial
Loan and Investment Company (Limited) :
Your directors have much pleasure in pre.
senting for your consideration their report of
the business of the company for the past year
with the usual financial statements.

The amount paid in on capital stock account
at 31st December was $313,461.58,

Reference to the balance sheet will show the
amount invested in real estate owned by the
company to be $436,451.70 ; of this the greater
part is ocentral improved property, yielding
remunerative rentals and held for permanent
investment, while the remainder is well sita-
ated in constantly improving districts, and is
held for sale or fature development. The
amount loaned on mortgages will be seen to
be $291,670.08, an increase for the year of
$95,791.51. The item of $6,249.99 represents
loans on other securities.

The usual careful audit of the company’s
books and accounts has been made by the
duly appointed auditors, and their certificate
of verification will be found attached to the
statements. The securities and properties
held by the company have also been carefully
examined by a special committee appointed
for the purpose, and have been found entirely
satisfactory.

As will be seen by the Profit and Loss Ac.
count, the net profits for the year (after deduct-
ing all expenses of management, municipal
tax on dividends, interest to depositors, etc.)
are $75,317.85, a fraction over 24 per cent.
upon the paid-up capital. Added to these
profits $3,348.79, balance from last year, gives
$78,666.64.

After allowing for the usual half-yearly
dividends, at the rate of 7 per cent. per annum,
amounting o $21,892.09, and writing off $164.-
05 at the debit of Office Furniture Account,
we have & balance of $56,610.50; of this it is
recommended that the sum of $45,000 be added
to Reserve Fund, and the balance, $11,610.50,
oarried forward to the credit of the Profit and
Loss Account.

The Reserve Fund has now reached the very
gratifying amount of $165,000, or a little more
than 52 per cent. upon the paid-up capital.

In submitting this report the directors feel
that they can sincerely congratulate the share-
holders upon the position of their company
and the results of the past year’s business.
The profits have been larger than in any pre-
vious year, payments on loans have been very
satisfactory, and the premises held by the
company for rent have been in good demand.

Your directors have deemed it advisable to
exeroise extreme caution in making new pur-
chases of property, and it is gratifying to note
that the value of the few purchases made
through the year has been fully demonstrated
by re-sales actually consummated.

The prospects for the year 1890 are consid-
ered good.

With feelings of deepest regret the directors
have to record the death of one of their num-
ber, Dr. Jas. Langstaff, late of Richmond Hill.
The deceased gentleman was a director of the
company from its inception, and always took
& deep interest in its affairs and progress.

All of which is respectfully submitted.

J. GorMLEY,

President.
Epmunp T. LieHTBoOURN,

Manager.

GENERAL BALANCE SHEET.
Liabilities.

To the shareholders—
Capital stock paid up..$313,461 58
Reserve Fund ........ 165,000 00
Contingent Fund...... 5,000 00
Dividend No. 17, pay-

able 2nd Jan., 1890.. 10,966 75
Profit and Loss Account

carried forward .... 11,610 50

———$506,038 83
To the publio—

Mortgages payable ....$191,905 91
Deposits ............. 75,982 62
———— 267,888 53

$773,927 36

Real estate.......ccovvuivunnnnn. $436,451 70
Loans, mortgages ....$291,670 08
Loanson othersecurities 6,249 99
Interest accrued ...... 4,316 00

—_— 302,236 07

Rents receivable, due and accrued 5,158 00
Cash in bank ........ $ 29,977 44
Cash on hand ........ 104 15

30,081 59

$773,927 36
PROFIT AND LOSS ACCOUNT.

Dr,
To interest paid depositors, etc...$ 8,592 59
Cost of management and municipal
tax on dividends..............
Net profits for year....$ 75,317 85
Add balance at oredit
from last year......

6,728 75

3,348 79

$ 78,666 64
Appropriated and proposed to be
appropriated as follows :—
Dividend No. 16, three
and one-half per cent.,
paid 2nd July, 1889..% 10,925 34
Dividend No. 17, three
and one-half per cent.,
payable 2nd Jan.,1890 10,966 75
Written off, office furni-

Mercantile Summary,

A maw’s true character is perhaps best ascer- §
tained by those nearest him, and when the ]
workmen of an employer after his death bear
testimony to his worth, it should say more for
his memory than even the louder admiration
of those who knew or observed him at a dis-
tance. Ernest Chanteloup, electrician, 1n-
ventor, machinist, brassworker, died in Mont-
real last week, and his workmen met and
passed the following resolution : ’

Resolved—That we, the employes, do here-

by express our deep regret at the serious loss
we have sustained by his death, and would
hereby express and make known the high
esteem in which he was held by each and every
one of us. As a master his equal will be diffi-
cult to find—kind, lenient, charitable, and
ever taking into consideration the interests of
those in his employ. We earnestly hope that,
his labors in this life being ended, he may reap
in his new life the reward which his nohle
actions in this have so justly merited.
M. Chanteloup had lived long in Montreal, and
had built up & large industry. Heleaves lega-
cies to the foremen of his works, to the town
in France where he was born, to local chari-
ties, and to particular persons. He possessed
the Cross of the Legion of Honor, which was
awarded him in 1878. His estate is worth
some $250,000.

WE leard that the dissolution of the retail
clothing firm of Burns & Baptie, London, will
be effected shortly.——In the same city a
receiver is in charge of the dry goods business
of Arch. MoPherson. This was a supply

account of the late firm of W. J. McMaster &
Co., and a composition was arranged at the
time -of their failure.——The stock of dry
goods belonging to R. F. Kingsmill, also in

ture account ........ 164 05 London, brought 75 cents in the dollar at
Added to Reserve Fund 45,000 00 private sale.
Carried forward to oredit
of Profit and Loss
Acoount ............ 11,610 50 BTOCKS IN MONTREAL
— 78,666 64 —
? Moxnraean, Feb, 26th, 1889,
$ 93,987 98 .
Cr. ] .
By balance at credit, 1st ST00KS .g § g § §, §§
January, 1889 ...... $ 5,157 39 ’ g S 18|l &8 £=
Less amount voted to <
president, directors, f i —
and auditors........ 1,808 60 Otaioal......| 24 ;8| 56| 203 93 a3l
. —_— $ 3.348 79| pagple's ... 101 98| 10( 101 106
Interest on investments, rents, etc, 33,608 74 | Molsons .... 167 | 188 10| 160 | 158 | 175
Profits on sales of real estate .. .- 56,518 01 ?"am‘?erm %1’8 9:3 3| 219 ol e
Amounts received, previously writ- Merchants * 144 | 141378 1dB) 1428 140
tenoff .. iiiiiiiiieiiiiin., 512 44 | Commerce .. ... 1243 124 | 173 | 1245 194 120
on.Te.
$ 93,987 98| Rich. & Ont~.| 60| 63| 414 | 578 oes oo
E. T. Li¢HTBOURN, .. 195 [......| 199°| 1951 205
Manager. 2074 1220 | 209
, 8 74| 1195 | 744 74
AUDITORS REPORT. N. W. Land 85| 804 ... .. 85 75
We hereby certify that we have examined
the books of account, vouchers, and securities
of the company, and have found the same to

be correct and in order. We also certify that
the foregoing balance sheet and Profit and
Loss statement are correctly extracted from
the books, and represent a true exhibit of the
company'’s affairs. B P ) .
CHas. B. PETRY, .
Jxo. Paron, i Anuditors.

Toronto, 29th January, 1890.

The report having been adopted and resolu-
tions of thanks passed to the directors and
officers, the election of directors was proceeded
with. The scrutineers, Messrs. Wm. Hope
and G. B. Sparling, reported the following
gentlemen elected :—Messrs. James Gormley,
E. H. Duggan, Wm. Booth, Professor Alfred
Baker, John L. Cook, John Harvie, Wm. Wil.
son, and Ald. B. Sauanders.

At a subsequent meeting of the }Jon.rd Mr,
James Gormley was chosen president and
Messrs. E. H. Duggan and Wm. Booth, vice-
presidents.

The San Fransciso Chronicle’s summary of
the raisin yield of California of 1889 shows
total shipments of 43,000,000 pounds, an in.
crease of 12,000,000 pounds over 1888 and
double the yield of 1887.

Fire Removal !

We are now moving into our
New Warehouse, 10 Front Stroet
East, adjoining new Board of
Trade Building, where we will be
pleased to receive a call from our
friends.

RICHARD TEW & CO.,

WHOLESALE CROCKERY, &ec.

19 Front St. West, Toronto.
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Leading Accountants and Assignees.

Agents’ Directory.

ESTABLISEED 1884,

E. R. C. CLARKSON,

TRUSTEE AND RECEKEIVER,
26 Wellington Street, East, Toronto, and at Lon-
don, Glugggev. Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - “JUNIOR.”

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 87 Yonge St.
Hamilton Office, - - 2} Jamee Street, South.

W. R..  HARRIS,
AUDITOR,
Receiver and Accountant, Insurance and
Financial Agent.
27 Wellington Street E., (Room 4.) - TORONTO.
<= == LOANS NEGOTIATED. -- -

GRIFFITH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ships arranged. .

London & Can. Loan Bldgs., Bay 6t., - TORONTO.

HENRY BARBER & CO,
Successors to CLARK, BARBER & CO.
ACCOUNTANTS,

TRUSTEES AND RECEIVERS. -

20 Front Street East, - = - Toronto.
CORRESPONDENTS IN

Mgf::ecilésmngi 3 \;azg:ot:iverk(:a.nadn, London,
» Bradford, 3 y N
and Glasgow, Scotland. ceds. Huddersfiold, Eng

EBTABLISHED 1865

W. F. FINDLATY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BOUTH
HAMILTON, - - CANADA.

W. 8. GIBBON. 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants, -

TORONTO,
Address: TELEPHONE,
36 Front St. East, No. 1883.

 BANKERS:—Bank of Toronto; National & Pro-
vineial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant & Auditor.
120 PRINCE WILLiAM STREET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Statements examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business 8o as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor.

8. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
ot the City of Winnipeg.  Insolvent and Trust
Estates carefully managed, with promptness and
economy. Special attention to confidential business
enquiries. 35 Portage Av. East Winnipeg, Man,

Leading Educational Institutions.

BOARDING & DAY SCHOOL s

50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Langusages, Clusic.s. Mathe-
matics, Bcience, Literature, Elocution.

uired

: N man are r.
Pupils studying French and German ‘rench

converse in those la with resident
and German governesses.
PRIMARY, INTERMEDIATE AND ADVANCED CLASSES,
“iYan ladies prepared for University Matricul
on.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

EORGE F. JEWELL, F.C.A,, Public Aocountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, On¢.

WINNH’EG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &e. Wu. R, GRUNDY, formerly
of Toronto. Over 6 lyem-t; in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 284,

'ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Can Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build, & 8av. Boc.; London and Can-
adian Loan and Agency Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 65 and 57 Adelaide Bt. east,
Toronto.

Bankers and Brokers.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,
85 ST. FRANCOIS XAVIER STREET
MONTREAL,

TrEo. ALAIN, & manufacturer of cardboard
and fancy glazed papers at Montreal, finds
himself beyond his depth, and after calling a
meeting of creditors for last week, assigned.
He shows direct liabilities of $14,000 ; indirect,
about $12,000. — R. Logie & Co , of Montreal,
paint manufacturers, who started in a moder-
ate way in the full of 1887, after the failure of
McDougall, Logie & Co., have been unable to
make the business a success, and have trans-
ferred their assets to Mr. A. F. Riddell, in
trust for creditors. They owe about $16,000.
The old failure has always affected their credit
very unfavorably.——A grocer named J. C.
Campbell, who has been doing quite an active
west-end trade in Montreal for several years
past, has been served with a demand of assign-
ment. He owes some $9,000, and clairas some
moderate apparent surplus. Mr. C. has been
a free advertiser, and assisted his trade in that
way, but his competitors have credited him
with being rather a slasher in prices.——M.
Laurier, dry goods dealer, in the same city,
whose failure we lately noted, is to the front
with an offer of 50c. on the dollar. Liabilities
are $15,932.

THE AMERICAN STEAM BOILER
INSURANCE COMPANY.

Started in 1883 with a capitalof $200,000, the
American Steam Boiler Insurance Company
of New York, by its annual statement just
made, is shown to now ms)oseess a paid-up
capital of $500,000, admit assets aggregat-
ing $1,427,256.00. So rapidly has the business
of the company extended in the past six years
that the re-insurance reserve has increased
from $40,226, as reported in 1884, to the large
sum of $582,112.80 on December 31st, 1889.
Meantime the premium income has increased
from $65,212.00 to $507,941.00, an extraordi-
nary growth, That is to say in six years the
business has grown more than ninefold.

The literature of the company says it was
organized for the purpose of giving indemnity
to steam-users in case of disaster arising from
the explosion of steam boilers. The company
assumes the liability of the steam-user if his
boiler explodes, by paying whatever damage he
may be liable for, whether it is for destruction
of property owned by himself or by other per-
gons, or whether his liability is for killing or
wonnding his fellow.man. All risks come
under the protection of the policy given by
the American oomgany. and all losses are
paid with promptitude. Having large amounts
at rigk, the company naturally, for its own
protection, inspects the boilers of the assured
with vigilance and care. It hsp been a thor-
ough system of inspection, which, of course,
reduces the cost of insurance and renders the
existence of the company & blessing to the
community under the accepted principle in
political economy, that l0ss saved to the indi-

Insurance.

THE GLISGON & LONDON

Insurance Company.

Heap OrricR PoR CANADA
Slasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT AND RICHARD FREYGANG.
TORONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS McCRAKEN, Ree. Secretary.

vidual is a saving to the community at large.
As compared with other branches of insurance
the losses of this company are insignificant.
Its main expenditures are for inspection. The
conduct of the steam boiler insurance is in
direct contraposition to the old idea of in-
suring the risk as it is found. The idea
maintained by this company is to improve
the risk so as to prevent losses. This plan,
therefore, is in the direction of benefiting
mankind generally by ecientifically protectin
the property of the insured by means o
frequent inspections, which necessarily tend
to prevent loss of life and property.

* The president of the company is William
K. Lothrop, a veteran underwriter. The
active management rests in the hands of
William E. Midgely, vice-president, and Vin-
cent R. Schenk, secretary, who have demon-
strated their ability in satisfactorily conduct-
ing & corporation possessing large funds and
requiring sagacious management, as does the
above named company. The directors embrace
some of the wealthiest and most prominent
business men in New York, all of whom have
sincere faith in the continued prosperity and
permanence of the company.”

The above description of the company is
taken from the New York Spectator of 20th
inst. The American Steam Boiler Insurance
Company is represented in Canada, we under-
stand, by Mr. R. Flaherty, 27 Imperial Build-
ing, Montreal, and has for an advisory board
in Canada: Bir Donsld Smith, K.C.M.G.,
M.P., president of the Bank of Montrcal,
chairman, Mr. R. B. Angus, Hon. Henry
Starnes, M.L.C., J. K. Kerr, Q C., Toronto,
Hon. A. G. Jones, M.P., Halifax, Mr. Jobn H.
Parks, gva. Parks & Son) 8t. John, N.B,,
and C. W. Weldon, Q.C., M.P., 8t. John, N.B.

It is claimed for this company that it is the
only ateam boiler insurance company in Can-
ada that can issue policies to the amount of
$50,000 on a single risk, and covers chomage
or less of earnings with other losses. Their
success since they entered Canada (in July,
1889), and the rapidity with which the people
of Canada havg appreciated this company's
full blanket policy, is only equalled by the
celerity with which pirated copies were put on
the market, and which are the basis of a few
interesting law-suits in Montreal, where the
courts bave been asked to forfeit all unauthor-
ized policies. Once more is ** imitation the
sincerest form of flattery.”

€ommercial,

MONTREAL MARKETS.

MonTtresL, Feb. 26th, 1890.

Asnes.—The market shows a further gradual
gain in strength, with light receipts. First
quality pots are now held at $8.65 to $3.70; of
seconds none have been bought or sold during
the last three weeks, so that it is difficult to
make any quotation. For pearls also it is
very hard to give any reliable figures, as we
hear of holders asking $6 50 for single barrels,
and again that they have been offered under
$5.50. Bhipments of pots for February have
been 176 brls.; in store about 350 brls.

Boors, SHoEs, AND LEaTHER.—Leather deal-
ers are still complaining of slow sales, but are
buoying themselves up with the hope that
after the 4th prox., on which day a great bulk
of the shoe paper comes due, manufacturers
will be more disposed to be free buyers, though
this will depend largely upon the manner in
which customers’ notes are paid that day.
English advices are still of favorable tenor.
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with junior splits wanted, of which eome very
fair lots are going forward this week.
We quote: Spanish sole, B A., No. 1, 19 to
22¢.; do.,, No. 2, BA,, 16 to 18¢c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17¢.; No. 1, China, 18 to 19¢.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 2lc,;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., small, 12 to 18¢.;
calf.splits, 32 to 33c; calfskins (35 to 40 lbs),
35 to 55¢.; imitation French calfskins, 65 to
75c.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 104 to 14c.; rough, 16 to 2lc.; russet and
bridle, 45 to 55¢.

CeMENTS, FirEBRICRS, &c.—There is no
present movement in cements, but prices are
firmly held, and British makers are not
making any concessions on lately quoted
figures for spring shipment. Bricks steady at
$25 to 30 per M.

Drues axp CHEMICALS.—Business has not
become much more lively since last writing,
and the movement is only of a moderate sort-
ing character at the moment. Cream tartar is
a shade easier, more from a lighter demand
than from any actual weakness, as crude argols
are still very scarce; opium very firm at
lately advanced prices, stocks in Smyrna are

LONDON BRUSH FACTORY,

61 AND 65 DUNDAS STREET.

THOMAS BRYAN, wawcZ2%% ccr

Illustrated Price List eent on Application.
LONDON, - - - - - « « o . .. CANADA.

NOTICE TO CREDITORS.

In the matter of Charles Champion, of
the City of Brantford, in the County
of Brant, Hardware Merchant.

Notice is hereby given that the above named
Charles Champion has th's day made an assignment
to me, in pursuance of the “’Act respecting assign-
wments fo - the benefit of Creditors,” ani the Ameund-
ments thereto.

A meeting of the creditors of the said Assignor
for the appointment of Inspectors, and the giving of
directions with reference to the disposal of the
estate, will be held at my office, Commercial Build-

ings, Brantford on
1890,

TUESDAY, MARGH 4ih,

At the hour of 11 o'clock in the forenoon.
Creditors are hereby notified to file their claims,
with the proofs and particulars thereof, required by
law, with me on or before the said date, and after
that date the assets of the estate will be distributed

among the parties eatit ed thereto, having regard
only to the claims proved. ’ € ree

Dated at Brantford this 22nd day of February, 1690.
W. S. BREWSTER, Assignee.

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS

Guaranteeing maximum power, efficiency and

durability, at minimum cost.  Will compete 1n any

town with any maker (own expense), to prove these

representations. Also Water Works built under

Fame guarantee — See Wiarton System lately
completed by us.

JOHN D. RONALD,

BRUSSELS, - ONTARIO.

light, and winter sowings reported dam-
aged. Iodide manufacturers have not re-:
renewed the combination, but there are as
yet no signs of any cutting among them.
We quote :—Sal soda, $1.00 to 1.15; bi-
arb soda, $1.90 to 2.00 ; soda ach, per 100 lbe.,
$1.70; bichromate of potash, per 100 Ibs.
$11.00 to 13.00; borax, refined, 9 to 10c.,
cream tartar crystals, 30 to 3lc.; do.
ground, 31 to 35c. ; tartaric acid, crystal, 48 to
50c. ; do. powder, 50 to 53c. ; citric acid, 60 to
65c. ; caustic soda, white, $2.35 to 2.50 ; sugar !
of lead, 10 to 12¢. ; bleaching powder, $2.75 to .
8.00; alum, $1.50 to 1.60; copperas, per 100 !
lbs., 90c. to $1.00 ; flowers sulphur, per 100 Ibs.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25; sul.
phate of copper, $6.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, $8.25 to 8.75 ; Ameri-
can quinine, 50 to 55c.; German quinine, 50|
to 55c.; Howard's quinine, 55 to 60c. ; opium, '
$4.75 to 5.00; morphia, $1.95 to 2.10 ; gum
arabic, sorts, 80 to 90c.; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c¢.; iodide potassium,
$4.00 to 4.25 per Ib.; iodine, re-sublimed, '
$5.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.75 to 2.25; oil berga-
mot, $3.00 to 3.50 ; orange, $2.90 to 2.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c.; |
senna, 15 to 25¢c. for ordinary. English cam.
phor, 75 to 80c.; Awmerican do., 75c.; insect
powder, 45 to 50c. :

Dry Goops.—Since last writing nothing of a |
novel character has developed. Trade asa
whole has been quiet, and most travelling :
salesmen will be home by the end of the week. :
A few houses report some very fair orders:

been showing samples of new meltons, and
asking an eighth advaunce, but some 1,000-
piece orders have been placed at old figures.
In domestic goods there is no change. Buyers

will soon begin to move for Europe, some

about the middle of March ; they will leave

; with the distinct understanding that fall pur-
' chasges are to be very eparingly made.

Fisu.—Trade with the country has been
active, and stocks-of green cod are now about
exhausted, but of Labrador herrings,sea trout,
and salmon there are still full supplies. We
quote Labrador herring, $3.50 to 4; Cape Bre-
tons, $5.00 to 5.25; dry cod, $4.75; green cod,
No. 1, $5.75 to $6.00; No. 1 large, $7.00to0 7.50;
N. S. salmon, $14.50 to 15.00: B. C. ditug,
$11.50 to 00.00; sea trout, $9.00 to 9.50;

' finnan haddies, 7 to 74c. |

Furs.—There are a few lots of beaver, fox,

.and rat offering, but the market rules very
. flat. Nothing specially new is looked -for
- until after the results of the London sales, be-

ginning the 17th prox., are known. We quote for
average prime skins:—Beaver, $3.50 to 4.00;
bear, $12 to 15; cub, $5 to 6 ; fisher, $4 to 6 ;
red fox, $1.20 to 1.40; cross ditto, $2 to 4 00 ;
lynx, $3 to 4 ; marten, 80c. to $1 ; mink, 75¢. to
1.00; muskrat,fall, 10c. ; winter ditto,13 to 15c.;

' otter, $8 to 10.00; coon, 50 to 60c.; skunk, 35
" to 50c., average about 40c.

Groceries,—Some houses report rather a
freer distribution in progress, but the general

i movement cannot yet be called at all active.

Sugars have made no further gain in strength,
but are steady at the improvement noted a
week ago, granulated being 63c. per lb. at

from the North-West, and several buyers from | refinery, while in yellows nothing is to be had
the same quarterhave been in town making per- | under 53c. An understanding is again re-
sonal selections. The heavy thaw and rain of | ported among holders of molasses by which
this week have checked city retail trade. Col | Barbadoes is held at 45c. per gallon for
lections are no better ; as one house puts it, ; jobbing lots, round lots could probably
they “hardly know what money looks like.” 'be hdd at 40c. Teas are reported slow
Representatives of English woollen houses have i of movement the past fortnight, but this

YOU CAN PROVIDE FOR YOUR FAMILY

An ncome of $500  Year for 0 Years

‘om the time of your death by buying one of the

NEW ANNUITY POLICIES

Of THE TRAVELLERS INS. CO., for which you
would pay a Life Premium (at say age 35), of
$144.70.0r 20 Annual Preiniwins of $185.60.

Or you could pay 20 Annual Premiu‘misiit;f; $285, (from 35 to 55) and
would then have the income of $500 a year paid to yourself, for 20 years, if you

lived, or to your representatives if you died before the full amount had been
received. o

Under ordinary life insurance your premiums
must be large enough to make wp a sum from which
an income is to be derived ; under this the INCOME
of that sum is payable annwally, so that little more
than half the ordinary life premiwm is called for,
and the great risk Of handling a capital by inex-
pertenced persons, or the expense and risk of put-
ting it into the hands of a trustee, is avoided.

The Company wants men not only to buy the above Policy, but also good
men to sell it in unoccupied territory. Good paying contracts will be made with
intelligent and energetic men to act as special agents for both Life and Accident
Departments, in the districts in and surrounding the following cities and towns:
Hamilton, St. Catharines, Guelph, Barrie, and Peterboro’, in Ontario : Win-
nipeg, Man., and Calgary, N. W.T.  Although a previous knowledge of the
business is desirable, yet it is not absolutely necessary. Correspondence invited.

WILSON IBRWIN, Agent,

' 32 Church Street, Toronto.
P.S.—1In the Accident Department over $1,000,000 was paid in claims

in 1889, and more business was written in Canada than cver before.
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J. & J. TAYLOR,
TORONTO SAFE WORKS

ESTABLISHED
1855.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attenti n of Jewellors to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

SUBSCRIBED CAPITAL, e e« s e e e e =
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - -

it |y DILER, [NSPECTION
and nrnce COMPabieess

$100,100.
54,724,

SiR Atex.CampPBeLL.KCM.G. PRES.
{Lieut Govr.uf Ontario)

JoHN L.Btaikie Eso.Vice PRES.

6.C.R0BB. Chief Engineer, A FRASER.
Heap OFrice. 2TorRONTO Sr.

- TORONTO._
%+ - AN EFFICIENT STAFF OF TRAINED INSPECTORS. - - -

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims,
=" The only Canadian Steam Boiler Insurance Company licensed. =1

I PSR —————————————— e S ———

,‘&E BES, X CHEAPEST

and Conveying. Bend for New

Best for Elevalltg At iahings and Best Discounts.

Catalogue of M

Euart Link Belting,
WATEROUS ENGINE WORKS ©0'Y., Ltd, BRARTFORD, GANADA,

week shows better orders; there is nothing
new as regards values. Coffees steady ; we
quote Rio 19 to 22¢c., Mocha 27 to 30c., Java
25 to 27c., Ceylon 24 to 26c. Spices, tobaocoo,
&oc., unchanged. Rice is being jobbed at $3.60.
Valencia raisins steady at 63 to 7c., with
stocks in narrow compass, currants 5} to 6o.,
cases 6} to 7ic., Bosnia prunes 5} to 6jc.,
evaporated apples 104 to 11}c., dried ditto 64
to 7c. In Malags fruit, nuts, &c., there is little
doing, and no changes to be noted. Canned
goods move slowly at varying prices ; last week
we reported a sale of 500 cases of tomatoes at
$1.114, and this week we hear of a sale of 200
cases of a good brand at $1.074. In a jobbing
way standard brands are generally held at
$1.15.

Hipes.—Tanners are buying lightly, and the
market continues to rale dull, with pretty full
stocks. Dealers are buying green hides at 4c.
for No. 1; calfskins, 5c.; lambekins, 90c. to
$1.00; Toronto No. 1 are quoted at 5} to 5ic.

“OUR NATIONAL FOODS.”

To THE WH LESALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANADA,

We take pleasure in announcing that our New
Mills are now completed, and we are prepared to fill
orders for goods. The capacity of our New Mills is
from 250 to 300 barrels per day.

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &ec., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &c., are the very

oicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split Peas, &c.,
Bakers’ s;i:ecia.lties, guch as Graham Flour, Rye
Flour, White Corn Flour, Whole Wheat Flour, &o.,
which are very choice.

The Ireland National Food Co., (Ltd.)
Office and Mills:
109 Cottingham Bt., - 134 to 148 Marlborough Ave.

Toronto. Dec. 1st, 1869. (TELEPHONE No. 362 )

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BERIIIV, ONT-

Automatic Cut-oft, C

Condensing ENG'NES.

Also ARMINGTON & SIMS High and
Slow Speed Engines for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M’FG CO.,
HAMILTOIN, OINT.
THOS. WORSWIOK, - . General:Manager,

d, & C a

) ¢
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MgTaLs aAND HarpWARE.—Perhaps a little
more of & movement in & hand to mouth way
may be noted in iron and metals generally,
but there is still a dearth of round transac-
tions, the only recent event in this direction
being a sale of 100 tons railway chair scrap at
$22.50. The last available cable quotation for
warrants is 52/8. Maker’s prices have
weakened from sixpence to a shilling since
last report, but still stand fully 50 per cent.
above figures of a year ago. Local quotations
have been reduced in some cases from $1 to $2
per ton, a8 will be noted below. Bar un-
changed ; plates of all kinds tend easier, and
no doubt any offers for fair lots would bring
forth concessiens or quotations. Steel boiler
ﬁ)lntes, angles, eto., are from 10 to 15/- a ton

wer at home, but not changed here. Tin,
lead, and copper easier: the corporation con-
tract for 50 tons of lead has just been awarded
at $3.50, a ridiculous figure. Zino and spelter
are cabled £1 higher. We quote: Coltness, none
here ; Calder, No. 1, $27.00, none here ; Calder
No. 3, $26.00 ; Langloan, $27.00 ; Summerlee,
$27.00; Eglington and Dalmellington $25 ;
Gartsherrie, $26.00 ; Carnbroe, $24; Shotts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none; cast scrap,
railway chairs, &oc., $24 to 24.50: machinery
sorap, $20 ; common ditto, $14 ; bar iron, $2.50

BRANTFORD AND PELEE ISLAND.

J. 8. HAMILTON, - - - -

J. 8. HAMILTON & CO.,
BRANTFORD, - ONT.,

President.

-t= -:- BSole Agents fer Canada. -:- -~i-

PORTLAND

Cements. :

8,000 Casks - - - - - “K.B. & 8."
2000 S, “VECTIS.”
1,000 * e e« -« -« - - “UNION.”
500 ¢ - - - - - - “JOHNSONS."
500 “ - - - - - - “9 ELMS.”
600 “ - - - - - Y“CHATEAU.
800 - - .- - - “R. W."

ALL ABOVE IN STORE AT TORONTO.

MCRAE & GO,

98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, Scotch SBewer Pipes, Fire Bricks, Clay, etc.

to $2.60 for Canadian, British $2.75;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $26.50 to 27.00;
Acsdia bar, $2.40; Siemens’ bar, $2.60; these
figures for round lots. Canada Plates—Blaina,
$3.00 to 3.25. Tern roofing plate, 20x28, $8.00
to 8.50. Black sheet iron, No. 28, $3.50. Tin
plates—Bradley charcoal, $7 to 7.25; charcoal
I.C., $4.50 to 4.75 ; do. 1.X., $5.75 to 6.00 ; coke
1.C., $4.25 ; coke wasters, $4.00 ; galvanized
sheets, No. 28, ordinary brands, 6c.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6}c.;
No.26, 70.; the usual extra forlarge sizes. Hoops
and bands, per 100 lbs. $3.00 ; Staffordshire
boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.25 to 8.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 104c.; lead per 100
lba., pig, $3.85 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,

to 3.00 ; round machinery steel, $3.00 to 3.25 ;
ingot tin, 234 to 24c. ; bar tin, 26c. ; ingot cop-
per, 14}o.; sheet zinc, $6.50; spelter, $6.25;
antimony, 00 to 20c.; bright iron wire,
;‘Ios. 0 to 8, $2.75 per 100 bls. ; annealed do.,
2.75.
O1Ls, Paints, AND GrLass.—Trade is still of a
slow and quiet character, there being as yet
few indications of the spring awakening. Lin-
seed oil has scored some further gain, and is
quoted at 69 to 70c. per gal. for boiled, 66 to
67c. for raw ; turpentine, 68 to 69c. ; castor oil

$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50 -

is a little easier at 11 to 113c. ; olive and cod oils
as before. Leads, paints, and glass are without
recent change. We quote : Leads (chemically
pure and first-class brands only), $6.25 to 6.50; 3
No. 1, $5.50, No. 2, $4.75, No. 3, $4.50 ; dry 3§
white lead, 5% to 6c.; red do.. 4%c.; Lon-
don washed whiting, 55c.; Paris white,
$1; Cookson’s Venetian red, $1.60 to 1.75;
' other brands of Venetian red, $1.40 to 1.60;
i yellow ochre, $1.50; spruce ochre, $2.00 to
1 250. Window glaes, $1.65 per 50 feet for first
break, $1.75 for second break.

‘Woor.—The market shows next to no move-
ment, stocks being almost exhausted, some
dealers having nothing to offer. Last sales of
Cape reported were at 22c.

TORONTO MARKETS.

Toronto, Feb. 27: 1890.

Boors aANp SHoEs.—Trayellers now on the
road are reported to be picking up a few spring
orders, but rubber goods in consequence of the
wet weather are most in demand. Collections
are still the subject of much complaint.

Druas.—Business quiet ; not much doing in
anytbing. Camphor advanced in price from
15 to 20c. ; morphia sul. from 10 to 15c¢.; opinm
from 25 to 35¢c. No other changes reported.

Dry Goons.—The volume of business being

done is'small compared with past years at this

Milk Gan and

bl i
| \
i

Creamery Trimmings,

AND BODY STOCK. S

We are prepared to promptly supply these goods
this season in any quantity—Flat or corrugated
centre hoop.

We make and supply everything used by Stove and
Tinware Dealers.

WRITE FOR PRICES AND DISCOUNTS.

THE McCLARY MANUFACTURING COY,

LONDON, TORONTO, MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS CO0.

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

CAPITAT, - -

1,000,000.

DIRHECTORS -

President—Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President - E. A. Meredith, Esq., L1.D.
W. H. Beatty, Esq., Vice-President Bank of Torouto; George A. Cox, Eeq., Vice-President Canadian

Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands; William Elliot, Esq..
President People’s Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H.S8. Howland, Esq., President Im-
§erisl Bank of Canada; Robert Jaffray, Esq., Vice-Pres dent Land Becurity Co.; ZSmilius Irving, Esq.,

f

C.; J. K Kerr, Esq., Q.C.; A. B. L.ee, Esq., of Rice Lewis & Son; William Mulock, Esq., M.P., Presideut
armers’ Loan and S8avings Co.; J. G. Scott, Esq., Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;
T. Sutherland Stayner, Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fine Canadian Bank of Commerce building, corner Yonge
and Colborpe sts., has been purchased, and is to be reconstructed for early occupation by the Toronto
General Trusts Company and its tenants.

SAFE DEPOSIT DEPARTMENT.

The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,
and unequalled in Ontario, ¢ .sting over $30,
rafes and compartments varying from the small box for those wishing to preserve a few papers, t0

B IN DING TW' NE. large safes for firms snd corporations, are rented at low rates, and afford ample security against loss by

We are offering to the trade our NEw BBAND | fire, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jowellery and other valuables are also
BINDING TWINE, ¢ CROWN,” which must not stored in the Company's vaults.

be confounded with Jute Twine. TRUST AND AGENCY DEPARTMENT.

« OROWN” Binding Twine will stand the Under th 1 of the Ontario Government the C: i ted by the High Court of Justice
nder the approval of t! € ernment the Company is accep y the Hi ourt of Jus
Greatest Strain, is Even and Reliable, runs 8s a Trusts Company, and from its organization has been emgloyed by the Court forg the invertment O
the Greatest Length; quality considered, it is | Court Funds. The Company acts as Executor, Administrator, Kec iver, Committee of Lunatics, Guardiat
The Oheapest Twine in ufe. of Children, Assignee of rstates, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of
bubstitutions, and also as Agent for Executors, Trustces and others, thus relieving them from onerous
MANUFACTURED ONLY BY

and disagreeable duties. It obviates the need of security for administration.
The Company invests mouey, at best rates in first mprtﬁa.ges or other securities; Collects Rents
BHA“TFUHB conu AGE cu I.td én““?:it- Dividends, and acts as Agent in all kinds of financial business. It a'so countersigns Corporate
ecurities.
i) " For further information apply to
BRANTFORD, OINT,

J. W. LANGMUIR, Manager.

“CROWN”
«NM0YJ,,
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Leading Wholesale Trade of Hamilton.

Knox, Morean & (o.

Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Lmports for Spring are now well forward
and we are offering Drives in

PARASOLS,

GLOVES,
EMBROIDERIES and
FLOUNCINGS.

HOSIERY,

We invite the Trade of Western Ontario to in-
spect our Btock, when visiting the markets or by
seeing samples wich our Travellers.

ADAM HOPE & CO,,

ESTABLISHED 1837.

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &cC.,
Steel Boiler Plates and Sheets, Milk
Can  Trimmings, and Tinned
Sheets, Nos, 22, 2 and 26.

—

SOLE AGENTS 1N CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

h

\
\\ STAMPED é
~ 1847 ROCERS BROS. {"

ARE
GENUINE AND GUARANTEED

Meriden Bﬁjannia Co,

4, ¢ ¢ o
U, n 2V
""43,"7 siver Prot

Urxns v TV

THE ONTARIO GOTTON GO,

HAMILTON, ONT.
Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers.

——

DUNCAN BELL, Agent,
J. E. McCLUNG, Agent, -

MONTREAL.
TORONTO.

mands.

general.

paper was well met on fourth of February

too fast.

dall.

lers can be bought at $3.80 to $3.85 per barrel
and extra at $3.50 to 3.55. The general re

shorts are scarce and much enquired for

season, with no desire to increase by forced
sales ; the orders coming in from travelling
salesmen are simply to fill immediate de-
Some houses report spring orders
fairly numerous, but this is by no means
The long-continued mild weather
has left heavy stocks of winter goods on the
ghelves of country stores; in some instances a
helping hand has to be extended to such mer-
chants who can show a good margin, though
they may be short of cash. Remittances are
still deficient, but the fourth of March is not
looked forward to by any means despairingly—

and the amount now maturing is compara.
tively small.] It is anticipated that the woollen
mills will agree shortly to close down for a
time a8 stocks of some kinds are accumulating

Frouvr axp MeaL.—Flour is exceptionally
There is no desire to do business with
prices still tending downwards. Straight rol-

port is : no enquiry, no demand. Bran and

Sales of oatmeal are scarce and insignificant.
Standard selling at $3.75 and granulated from
$3.75 to 4.00 per barrel.

GraiN.—Values of wheat appear to be some-
what lower this week as compared with last,
and trading has been done on a limited scale.
About the onlf kind selling is some white
wheat for millers’ use. There is very little
Manitoba changing hands. In barley the feel-
ing is weak, and transactions have been few
at prices about the same as & week ago. Oats
are in good demand and firm at 27 to 20¢.
Btocks are light here. Bome peas have gone
forward for export, but the temper of the
market is not so strong, 55 to 57¢. will about
represent the market. Corn and rye remain
unchanged and purely nominal.

Groceries.—Business is reported fair, but
payments are, with few exceptions, the subject
of much complaint. Sugar still sustains the
recent advance, nothing in the darkest desorip-
tion of refined can be bought under 5§c. There
is a feeling, however, that prices will soon
recede from present figures. All coffees are
firm, more especially Java, with an expected
increase in price. The demand for Valencia

1’

1

raisins and currants is good, prices hardening,

Leading Wholesile Trade of Hamilton.

and there appears prospect of a further advance.
Prunes are firm, 1n good demand and likely to

THE B. GREENING W

(LIMITED.)

HAMILTON, ONTARIO,

B G0,

Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

be higher. Sicily filberts are cabled 1s. 3d.
hundred pounds dearer. Syrups firm with
prices unchanged. There is & decidedly active
movement in teas, especially all desirable good
drawing greens and blacks. Cloves may be had
at from 18 to 250.; natmegs are 70c. to $1.00
per pound ; other spices remain unchanged.

Hipes anp Bxins.—Dealers report a fair de.
mand for hides and steady prices. Car lots
are selling at 5 cents for No. 1 cured cows.
Green are unchanged. The supply from the
country is light, much more so than last year;
the quality, too, as is customary at this sea-
son, is beginning to be . Sheepekins are

scarce. Long, open-wool kinds bring $1.25 to

PARIS,
1878.

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all dealers throughout the World.

OWEN SOUND, Onr.
MANUF'BS OF

HIGH CLASS

For all Purposes.

Stock kept orn hand.
Large Sto tgdlmen-ions.

SINGLE & DUPLE

—_—

For Boller Feeding, Firs Protection, Water

Supply, Mining Use, ete.

mps are of the latest and best design,

ent“:&‘fﬁf& lc?ng and valuabl) experience in 3]0

anadian pump trade.
Independent Air

Pomp Condensers | - write for Catalogue. -
TORONTO, ONT.

NORTHEY & G0., “omee’s Vieris

Cor. Front & Parliament Sts.

WILLIAM KENNEDY & SONS,

SCREW PROPELLERS

Wheels made

————|W. 1. STOREY & SONS, e

Steam & Power Pumps

l For prices and particulars

Qc\‘a

D THE

Our travellers are now on the road, exhibiting an
elegant line of 8pring Bamples, and of unusual
value. Merchants will consult their interests by
witholding orders until they have examined our goods

Glove
ufscturers,

ACTON, ONT.

WARDEN
KING & SON.

and descriptions.

Bend for Price
Lists and T
monials to any of
theleading team.
fitters in Canada,
or to the manu-

faoturers.

637 GRAIG ST.

NONTREAL.
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1.40 for the best, which are acquired by United
States buyers for mat purposes. Tallow con-
tinues quiet, dealers paying 5 cents and sell-
ing at 54c. Rough unchanged from 2 cents.

LeatEer.—Although the volume of trade
has recently improved it is still considerably
below what it was a year ago, the distribution
of goods going on very slowly. Harness
leather, prime heavy weights is in fair demand.
The only class of sole leather now moving is
prime jobbing with no change of prices to note,
still there is a disposition to yield a point or
two to first.class men. Collections are poor.
The outlook, however, is encouraging. We
hear of no accumulations of any kind of stock
in the market.

Paints anp Ors.—There is no special fea-
ture or change in paints. Spirits turpentine
has advanced from 3 to 4c. per gallon. The
only change noted in oils is in lingeed, raw
and boiled, which are very firm at present
prices and likely in the immediate future to
be higher.

Provisions.—Choice butter is in better re-
guest. Rolls bring 16 to 17¢. and tubs 17 to
18c. Inferior is quite neglected. The feeling
in cheege is rather firmer since our last review,
the cable quotation being 6d., which has given
some encouragement to holders. Fall make
is jobbing here at 10} to 11c. In hog products
there are no marked features to note. Long
clear quotes at 7} to 74c.; hams, 104 to 1lo.;
breakfast bacon, 103 to 1lc., and lard, 8} to
8%c. There is still no business to report in
dried apples and the tone of affairs is much
lower. Last year's stock of evaporated have
offered at 7ic. but buyers are not tempted
thereat. Heavy weight dressed hogs command
$5.50; hight ditto, $5.75. Eggs are in good
demand and bring 15c. :

Seeps.—Now that the export demand for
the various staples has ceased, values have
settled down to a level with cis-atlantic
markets. There is a fair enquiry, but, as is
always the case thus early in the season, it is
mostily of a speculative character.

‘Woor.—All kinds of wool are in improved
demand just now, but quotations are about as
last noted. The supply of fleece wool is lim-
ited to the stocks now in hands of dealers, and
even these are light. The current values are
fleece, 22 to 24c.; pulled super, 24} to 26c.;
extra. There is no combing on this market
worth mentioning, all the sheepskins suitable
for mats having been exported to the United
States. Messrs. Paul Frind & Co., of this
city, write us :—We have just received advice
that this year's clip of wool will be 55,000
bales short at Buenos Ayres, and 20,000 bales
at Montevideo, which amounts to about 65,-
000,000 pounds less than last year.

Storage and Commission.

STORAGE,

IN BOND OR FREE.

—

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TORONTO,

WILLIAN KENNEDY & SONS, wem osmawa |

Mo MALLEABLE IRON CO.

“New American”
TURBINE

MANUFACTUMERS OF

MALLEABLE IRON,

Heavy Mill Work. CASTINGS
Water Power Pump- TO ORDER FOR ALL KINDS OF

ns Machinery ior| fORICULTURAL IMPLEMENTS,

."M ! Domestic and Fire
il puarposes. AND MISOBLLANEOUS PURPOBHS,
OSHAWA, CANADA.

Plans, Katimates. and Superintendence for
Construction of Municipal wWater Works and
Improvement of Water Powers.

Confederation Life

ORCANIZED I871. —_— HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res'rictions as to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME 1in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Poliey, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liab.e 10 be Redaced or Recalled at any fature
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director.

Cheaper than Society Insurance.

For £1 years past the o0ld ZATNA LIFE INSURANCE COMPANY, in addition to its popular
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at ACTUAL COST, upon
its Copyrighted “ RENEWABLE TBRM PLAN."

Below will be found the Annual Premiums, followed by a Btatement of the Results to the Survivors,
during the past Ten Years. Compare the Net Cost, shown in Bection 4, with the Assessments made apon
persons of the same age who belong to the various Assessment Societies, whether of the business or
fraternal varieties, and note the difference:

FOR EACH 81,000 OF INSURANCE.

1 ) 3 4

Annual Premium, includ- § Accumalated fundat end BALANCE, Allow $4.00 in place of
ing Medical Fee, Ad- of 10th year to Or. of I hivided into ten parts,| the Annual Dues and
mission Fee, & Annual each Policy, available . "] Admission Fees usu-
Expense Charge, all in § to renew , or pay shewing ally colleoted, and the
one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was:
Age| 8 o. {[Age] 8 o. JAge] 8 o. [[Age| 8 o. Age' $ o |[Age] 8 o. [Age] & o. Agel $ o
16| 1100 (185 1738 J16| 8591 (85| 7886 J16| 757 || 85 947 16| 3 857 || 85| 547
11 09 86| 1800 J20| 8521 36| 838 F2 | 7587 36 965 {2 ( 387 36 | 565

21 87 87| 1868 J21 | 8740 371 87680 jo1] 763 37 99 21| 363 87 | 590
82| 1168 38 1941 22| 8950 88| 9230 J€2| 770 38| 1018 29| 3 70 38618
23| 1197 1139/ 2019 193 | 4160 (30| 9585 f28| 780 {/89| 1050 | 23| 380 ||/ 39| 650
24| 1299 40 2103 J24| 4370 4011013 fFu| 790 40 108 24| 3 90 401688
251 19 64 41| 2191 95| 4588 41 (10599 e8| 8 (G 411 1132 |25 405 4|7 8%
2 | 13 00 42| 2386 26| 4860 42111048 26| 815 48] 1182 |98]| 415 42| 783
27| 1338 (143 8388 97| 6135 ||48[11505 Jev| 825 |l 48| 1340 27| 4 25 || 43| 8 40
28 1879 ({44 2497 §98( 5415 |1 44({11990 §98| 838 |[44] 1300 | 28| 488 || ¢4 | D0OO
29| 1421 45| 2614 23| 5700 45119480 99| 850 45| 1372 129 | 450 45| 978
80 | 14 67 46| 2739 80| 5985 46112000 80| 870 461 1450 130| 470 46 |10 50
81| 1514 47 ) 2871 81| 6318 47118375 |81 | 880 47| 1580 | 81| 4 80 47 (11 30
83| 1565 48| 8010 33| 67 40 48113855 §33| 890 46| 169 |352] 400 48 |13 38
83| 1619 491 8159 183 | 719 49114335 83| 907 49| 17985 18 807 49 {13 88
84| 1675 50| 8317 34| Y500 50114890 §34| 925 50 1835 84| & 25 50 114 35

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

——— .

TEAS, - COFFEES. - SUGARS,

EXPLANATION OF TABLE.

The rates shewn in No. 1 remain fixed a$ the k.ce of sntr; for Ten Years at least. If the Accumulated
Fund (8) is sufficient, (as for 20 years past it has een), all Policies on these Rates will be
RENEWED ANOTHER TEN YEARS, as the close of each ten years is reached, without increase of
the ORIGINAL RATE. At the age of 70, or later, the s entire Accumulated Fund may be
drawn out in CASH, (or two-thirds at a {onﬁget age), as o 8 DER VALUE eor ENDOWAIB&!‘I‘.
or the Insurance may then be renewed for life,

No. 2 shews the Fund belonging to the age available as Cash, without medical exam-
fnation, toward taking an Endowment or other Poii 1

" pl‘.n. ward ta ing o Rate, for Another Toan Ye:y;. ? equal amount, or securing a renewal on the

No. 3 shews the Balance, or Entire Annual QCost, the past ten years, expenses and all.

No, 4 shews the reeulting Net Oost, or annual death asseasment, of the past ten in the ZETNA
on this plan, after allowing 'ﬁ.oo off No. 8, a8 an equival 1
annual Expense Charge, found necessary in A-e:gm.ntensoohﬂu.t Setios, $5.00 o $1.00 on Fee, and $3.00

For further information, SPPLY $0 an agent of the Gompany, or o

W. H. ORR & SONS, Managers, Toronto.



QUE m Gﬁ:;“ EHAMBERS Fire Insurance ! THE M UTU AL

82 CHURCH 8T., TORONTO.

Fire, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS' & MANUFACTURERS’ INS. CO.
ONTARIO MUTUAL LIFE ASS'CE CO.

OF CA

Head Offices,
CAPITAL; -

J. H. Ewart, -

EASTERN ASSURANCE COMPANY

Branch 0ffices at
TORONTO, ONT.

LIFPE
Insurance - Company,

NADA.
OF NEW YORK.
Halifax, W. 8. RICHARD A. McCURDY, - - President.
81,000,000, | Assots, - - - - $126,082,153.56.

The Largest and best Life Insurance
mpany in the world.
The (Ijew Business of the Mutual Life Insurance

p .iinm 5 ded $108,000.000
Its business shows the Greatest Comparative Gain

-te -te -2
. .

General Agent.

—_— MONTREAL, P.Q. made by any Company Ei.nl-.ing the past
C R. G. Johngon, - - - - General Agent. Againin . otyeu inclu : . ,”75;1. 6;
: NIPEG, MAN. 28 { Oy
FIRE INSURANCE EXCHANEE. |, s, - 27502 s AERREEES o ¢ U
- 3. M. Robinson, = =" * . General agent. | & i i new business of i 6
B THE TRAVEI.ERS’ |"sunA"cE co. CHABLOTTETOWN,‘ P.E. A gain of risks in fOrce ......cvvcericcniiannens 54,496,251 85

F. W. Hyndman, -

President, - -
President Bank

HAND-IN-HAND INSURANCE CO.
BRITISH & FOREIGN MARINE INS. €O,

D. C.

CHARLES D. CORY, Managing Director.

I
General Agent.

JOHN DOULL, Esq.
Nova Scotia.

THE MUTUAL LIFE INSURANCE CO.

Has Pald to Policy-holders since
Organization $272,481,839.82.

The wonderful gowth of the Company is due in &
{:{ge degree to the freedom from restriction and

ot

EDWARDS, Secretary.

QUEEN cnf_r_ge INS, 0.
SCOTT & WALMSLEY,

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE CO’Y

EsTABLISHED 1818,

conditions in the contract, and;to the oppor-
tunities for investment which are offered in tion
t6 indemnity in case of death.

The Mutual Life was the first to practically under-
take the limglinmﬁog of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-

m the strict letter of th

e agreement.
'hat this & ed mn'tullyi to the popular taste

— is evident from the fact that in 1888 the Company
UNDERWRITERS. ernmen posit, = = = - 756,000 te 103,000,000 of new insurance.
Gov t Do 'l": 5’ B "’I?he %‘;::x:buﬂi:nu}’olicy t?fh %h;:‘hldutud Life I&:mrtgi
ta—8 MAS A, TEMPLE. |ance Com; e mos contract offe
“l‘u" ““TUAL UFE I“s co’Y “? Tt(;ri%htg.' gmw Asen:‘y. by any oomy and produces the beet results for
. ) GEO. J. PYER, General Agent | the Policy-holders.

PORTLAND, MAINE.

Incorporated - 1848.

Winnipeg, A. HOLLOWAY,
Gen

Agt. Man. & N. W. T.

JOHN E. DEWITT PBRESIDENT
The atiractive features and popular plans of this
'Mln Oompany present many inducements to
mmmn peculiar to iteelf. Its Policies are
> beral now offered to the public; after
“"“.,,,. Joars are Non-forfeitable, Incontest-
Travel, Suloide of | gitation 8 to Residence,
oou;
aval Wﬂhoo © $xoepted. Tts Plans are aricd and
m"h o Tas elroumstances. There is nothing
roftol urand 08 which it does not farnish ohecply.
:x Pintelligiblﬁ. Bend to the Company's
'ortlan Maine, or a.ni:t its agents
A, 5 a7 por sont Guer
r ce
ol Slase 4 4 olber forms
14
the Maine Non-foﬂel;nre Igw, Endetorexl 1.31.:3 o
olders under. 0 Payments to Policy-
823,000, :loot?mir Ta es, more than

sotive and experienced .gen"gitory still open for

Issues all kinds of

ACCIDENT POLICIES,

Hon. GEO. W. RO88, President.
H. O'HARA, Managing Director.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

(MANUFAOTUBRERS OF
Boek Papers, Wsmlg::s, and Colored
JOHN R, BARBER,

LONDON LIFE INSURANCE CO.,

HEAD OFFICE, LONDON, Ont.
Subscribed Capital, $223,000. | Government Deposit, $50,000.
JOSEPH JEFFERY, Pagstent. JOHN MOOLARY, VIOE-PREST.

This Coxil})&ny issues “Special Term, *“Whole Life,” mmibed Payment,
Life and Endowment Policies, on as favorable terms as any.
For further particulars write or apply to

JOHN C. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CO.

A HEAD OFFICE, - » - - - WATBRLOO, ONT. 000
uthorized Capital, - $1,000,000. | Dom. Govt. De, t, - 850, 3
Subscribed Capital, l’mm:ooo. Paid-up Oapl 2 " " 6%,500.

JaMEs Trow, M.PT ., President. MEE: H. Sng&a%g; Vice-President.
'HOS. 3 aging .,
Our Policy is a straight promise to pay—like a bank dmﬂ'-{ almost uncon-
di . No restriction on travel or occupation. _Is nonforfeitable aftex two
or three years—even for failure to pay renewals. Remains in full force Tl
the value is exhausted. It provides a legacy certain, instead of & law suit
Biving euch 11 oo AT s hroe o o 1ts oW ons Gonera 2TES compare
in profits the true benefit of its own longevity.
vorably wit-hpany in the world. Choloce of all sound plans of assuranoce
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERGCIAL UNION

ASSURANCE ©O., (LTD.

Of London, - - - - England.
FIRE, LIFH, MARINE.
Total Invested Funds ...coccceeerereeeness $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1781 NOTRE DAME BSTREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hox. GEO. W. ROBS, Minister of Bd = - = » PRESIDENT.
ES%TS. H. 'I'EQSQ"'} VICR-PRESIDENTS

Policies issued on all the best approved plans, both
Level and Natural fremium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

JAMES B. FUDCER,
Manager pro fem.

LONDON & LANGASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor, St. James St. & Place d’Armes Squars, Montreal,

LOW RATES or PREMIUM. ABSOLUTE SECURITY,
POLICIES FEEE FROM CONDITIONS. LARGE PROFITS.

Claims Paid Promptly, & None Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Oanadian Investments exceed $1,000,000. Of which $817,324 is
Deposited with the Canadian Government for the sole
Benefit of Canadian Policyholders.

hd .- TORONTO AGENTS:

8. BRUCE HARMAN,
Cor. WeLLInaTON & S00TT 8T8,

Manager for Canada,

AGENTS WANTED.

- -t oo - -te o

W. H. WHITE,
I8 Toronto Street.

B. HAL. BROWN,




1082 THE MONETARY TIMES.

i Leading Manufacturers. TORONTO PRICES CURRENT.—Feb. 28, 1890.
i 1838 ESTABLISHED 1828 :
Name of Article. W%szle Name of Artiele. wﬂ‘:lt::""’ Name of Article w%‘;lf::“ 3
J. HARRIS & CO.
Breadstuffs. @ ries.—Oon. Hardware.—COon.
( ormerly Harris & Allen), roceries $c 8o
FLOUR: (¥ brl.) f.0.0.| 86 ¢ || Plums,}case........ 012 016 | |IroN 8o 8o
ST. JOHN. N. B. Patent (WntrWheat) 4 20 4 40 1:ggmonda. Taragona. 0 18 016 [ No. sf.oeyloo Ibe... 365 0 00
- Found e 38 38| MR o 08 X8 1 0
i : Walnuts, R v. iron 0. 75
i New Brunswick Foundry, 0% 00 Sronotis. oo %028, 01T | Bacbod wire, gaiva 006 0 00
; Railway Car Works, 375 000 | 056 06| Coit chain § E 0053 0 00
i ‘ Granulated) 0 00 3 75 063 068 Iron pipe. 474w50p.c-
ROLL'NG M"_LS Rolled Oats. 000 375 084 050 25 g.c.
. SErsn, "1 00 11 25 ggﬂg& .vagg
RAIN: f.0.0. aen
Manufacturers of Bdlws Cars of every descri Fall Wheat, No.1 ... 08¢ 0 85 | |8proms: All 011 012 [ 01340 14
sion, Chilled Oar Wheels, ' Peerless” Steel- 05 o ' .} 082 083 Oush. whﬂie ¥1b... 013 015 X 345 000
Bmnctod Bhatine and Aoep o mats TS E185%% | pring wheniCso | 3 5 330 | Gloved St 08 03| PP ¥ denok'e] 3 55 000
m » or, casersses
and Nal Plates. © "o S28Pos, Bhip's Iron Knees & g0l 02|l R amaiod 7oci| 090 085 || sleigh ahoe....". | 3 % § &
" 078 08 Nntmegs seesssssssnsasesns] 070 100 | IOUT
: Man. hard, No. i 1o ereons e roeee 1% Hg tliodtoeo%% kgmolb ggg g(lxg
P ,bluk . sreesssses :
THE GANADIAN OFFIGE AND Barley, No.1 Bngm 83§05 | PeRpeR R TI gw pw 8 dy.and7dy 330 340
N 049 050 |Suaars: 4dy...ndﬁdy..A.P 365 360
) “ €44 045 |1" Porto Rico {000 000]| 34 880 000
SCHOOL FURNITURE CO. (L'td.)| : 192 00| Jamaien Wiy 000 00| say o AR 1% 000
SUCCESSORS TO 0“8 <] 027 029 | Extra Granulated ...| 0 07 0 07 Potnf.ed and finished| 50 and 10%
.- ~| 855 057 ] RedpathParis Lump| 0 Oﬂg 0 073 [Horsr 8HORS, 1001bs | 3 76 0 00
W. STAHLSCHMIDT & CO. gg"n . - g :; 3 g Teas: Japan. JOANADA PLATES:
—AND— b 83 Ponn ha.lf polished.| 8 10 3 20
Timothy Beed,1001bs| 3 25 3 50 Yokoha.com.togood| 0 156 0 3 sh
GEO. F. BOSTWICK, lgver, alaiks, " 901080 || "% “iinotactioiosl 0 30 0 40 || Eoarinesd, "I s 20 3 %
asa, com.
MANUFACTURERS OF guﬁgtuisn Grass, * i ig } % O:ggou & o;lg%ghgagg. g gz g % All polished . 3 ?g g 89.
1ilet .. .
Office, School, Church & Lodge Furniture Pt 58 33| Oclong, good to fine) 0 20 055 50 5
I Provisions. Y. Hyson, com. to 013 095 700 875
Batter, choice, ¥ 1b.| ¢ 16 ¢ 17 ‘" med. tocholoe| 0 30 0 40 425 440
“ i 050 0685
Cheese .. 010 011 extra choice... 169 775
Dried Ap 005 0 05§ Gunpwd comtomed 0 20 0 38
Evaporated A 007 0074 . med tofine ... 0 35 040
HOPS ccvrnnireee 01'1253 fine to finest...| 0 50 0 55 }(7;2 8%
?3:111'. Moo 115 50 6 00 | [Tozacoo, , Manutsotrd 370 000
Baoon, long clear...... 0 074 0 074 0 46 0 404 410 6%
“ " "Cumb'rl'd cut{ 0 074 0 00 [ 085 000
*  B'kfst smok'd| 0 104 0 11 048 000 Ombluﬂnag‘erks. 825 350
. E:rm 8 & 8 ‘%ﬂ gg ggg " lpogiins g % gg
: 1ArmsSolaceldsl 0 50 0 00 Lno * rifle ... 79 000
OFFIOE DESK NO. 51. Begs, e,?f__ Sl %ﬁ,yt',",ﬂ.s‘,mdm 048 0 [Roen: Maniii 016 015
SEND FOR ILLUSTRATED CATALOGUETO | Honeyliquid ....... 010 01| Roughand! s 068 000||axme: e 02
24 Front St. West, TORONTO. Livep 1t - v Laurel Na |08 000 Koeno::gor&l‘eerless 75 800
v'r) 00 COATSe, 3
Factorles at PRESTON, ONTARIO.| &V bl 1% 14| |wines, Liquors, &o. % T
o Enreh h .. 00 8;3 WINES "
-~ ngto 055 otls,
0. Ba,.lt wibs dslry 04 000 Port. COMMOD.ceeeienss| 7 g 17 Ood Ol p.gal...| 045 050
. Bloe;edairy " 060 000 gg‘agg Pum"i.g"i'ﬁ" 8%’8%
ather. Lard,ext.Nol Morse's
The Practlcal Bpapish Bole, No. 1..| 0 84 096 | lAuk : Younger's pis. 3 0o § oo OrdinaryNo.1 | 065 0 00
No. 020 0823 . “ 8. 9 55 2170 Linseed, raw............| 0 64 0 65
Slauﬁhter. hea 023 024 |{PoRTHER: Gulnne-.pﬁl 165 196 iled.. 066 067
o. iqhtoas [ET 8| g gx 265 000 130
N 021 083 BANDY : Hen'es'y 088013 09 13 50 060 0065
Harness, heavy e 026 028 11's “ 12 75 13 00 055 060
light .......| 0 82 0 % Otard Dupny &0 119 50 17 50 0053 0 073
- Upper, No. 1 boavy.... 025 0 0 bin 10 00 10 95 Petrol
' light & mod.| 0 30 033 || Pines Castiilon & Co 1000 10 86 | | o Botrolenm.
— Kip 8kins, French ... 0 70 1 004 [ A. M&ﬁﬁnon & 00 ...19 09 10 35 0. B, Toronto. uﬁp gnl
" English...| 070 0 80| |GmN: De nypers,?gl 270 875 nuihn 54010 brls| ¢ 00
Domestis| 0 45 0 65 B.&D. ...l 3 g0 365 singlebrls| 0 16 0 00
- Veals ... 0 65 0 65 “ Green cases 475 500 Oubon Safety .......... 018 0 00
A NEW SERIES ON THE aemlkOalf(wtoso) 050 060 “ “|900 985|| AmernPrime Whife| 083 000
86 to 44 /080 070} Booth'sOldTom....... 7 30 35 ater “ | (085 000
110 130 |{RoM: Jamaios, 16 OP. 335 350 Photogone ssesseanssesans| 0 97 0 00
4 ] 02 026 Demerara. 300 395
i 1 015 020 | |WrIsKY Bootnh.?g.... 80 700 Paints, &c.
! ) lna-melledCOW.V tt 017 019!] HThomson&ColIrish
! L) gub%:l\t G 017 020 "n;"" g“g wi‘;n&l sad genuine 516 600
‘ AND ebble r&in 012 016 utyl
ot 7 8k S| pomamopwralBH 5| ISR 18 1R
| Business Correspondence. duey 8 7 || FureSpw P 1w 3F| Jo% o
| Touto% « Bap o |08 3l Vo i S 5%
? lete with U b, || ppbriiin, |18 18| opiament 1L 10
: ourbon ion, esanee
A Book of 262 Pages, replete w sofu 0w 0 ° Bamdmti"gg 164 xun?hNél 8% 100
\ (] 0. JA)
and Practioal Information. I o 0o BIEWE k. fyrsold s m o 0% 10
. o $o. 295 g
008 007 Ippy: Bmwb......... 096 097 s Tuxpentine...| 0 70 0 78
oite 112 140 ot... 085 096
R eseusssssssnosararennes
PRICE, - - = 81.00. Tallow, rough | 3 23 1 40 Coermn gls o018 Drugs.
Address Tallow, rendered......| 0 05 0 064 LRaey Bc.'r eoseeee 00 o Alum ....ccceeeneee..1b| 008 0 03
o . 18 BTk
CONNOR O’DEA Fleece, comb'g ord... 9 22 ¢ 24 || Bh 1 0043 0 018 018
“ Clo h Borax ... oe
""" 024 0251| Bhot .. 000 006]( Oamphor... 080 090
TORONTO, ONT. Palled °°m"m8 sl 00190 21 | |71NO 0064007 || Qarbolio Acid rrrs| 0 88 0 60
w  SRBeE..... 0 243 0 28 Antimon 020 022 Qastor sencenseaseanes| 0 124 0 183
Bxtra .| 030 032 || Bolder, bf, 02 0% || Caustio BodRemmer.| 0 034 0 08
. BRASE: 8heot ...l 090 0 %0 o,,.m 032 085
O $0. $ 0. Epeo sessesaneses| 0 013 0 08}
.. [RON: 2 137014
The Canaoian Gazette|"S¥»-....| 85 35 Menbe,, |y, | Efisyesgss 5'5
LONDON, ENGLAND, ggg:iﬁ:"?. 10905 || Nova Bootia . o T7[96 50 27 0g || Gentlan ... 0 08
A Woeekly Journal of information and Comment | P1sm: Herring, soaled| ¢ 14- 0 16 g::‘ogwm we| 276 000 014 018
t upon matters of use ondinmuﬂothouoonoemod Dry Cod, ¥ 100 1b....| 5 00 & 50 Swedes, 1 1h o cue: 260 000 5C0 650
: mcmo.nm Emigration, and Canadian In-| Bardines, "'%r:i;& 8(3 318 Lowmaor - or o 3% (‘)& gfg ggg
Bdiod b mom% smm%z 0031;10 iler and | puorr: Hloppe, o00 P&’" 35 0% i
“" toek " 4
Divectory of Directors” (oablished snnually), “ The | Fisizs, Bl{‘;’;‘;’;’t’; now| 5 a0 $B|| Fank Plates... 275 000 0124014
London ” (published half-yearly), eto, o Yalencias new| g g7 0073 | Russia Rheet, ta, 0 ;’gb 8 (l)gli a 28 a :g
t EVERY THURSDAY. Price Threepence, o Bultanss ... 010 01 do. Imlz.tion 010" 000 0 083 0 09
; includin to Canads, fourpence, or $4.38 per |  CUriants Frovil new) o g5y 0 06 Bal Rochelle e 0 82" 0 85
annam (18- stg. * Nwbu 000§ 0 2 fﬁmﬂu D InON: Shellao 030 088
EDITORIAL AD ADVRBTINING OFFICES: . Vostigans 307 0% o. .. ... ggg 8 g Bul, h:.rh Flowers...... g gi g g
ange Buildings, L Eng.| Caoede— .o |0 044 0 05 R Yot
1 Royal Exohange Buildings, London, Eng. ; Cases Bosnia Prunes! ¢ g5 0 09 T ggi - $03a Bloax Y kes-.| 8 50 350
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CANADA LIFE ASSURANCE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = &« « = $9,000,000
Annual Inoome over - . - - « - .« 1,600,000

Eastern Ontario Branch, Torento:
QGEO. A. & E. W. COX, Managers.
Provinoce ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinoes Bran N.8,
P MoLARREN, General Agent. D?hé. m%amvh Becretary
Manitoba Branch, Winni;
W. L. HUTTON, Manager.  A. MOT. CAMPEELT,, General Agent,

A, G. RAMSBAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE CO’Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASBSETS, ASSUR'NC'S INCOME. ASBETS. ASSUR'NO'S
IN FORCE. IN FOROR.
1872..8 48,210 $546,461 $1,064,360  1862...$ 54,841 § 1073517 $ 5,849,880
1874... 64,073 521,962 1,786,302  1884.. 978879 1,974,807 6,844,404
1876... 102,822 71594 2214093  1886.. 373,500 1,508,027 9,413,358
1878... 199,506 773,895 3,374,683  1888. 526,278 1,974,316 11,981,316
1880... 141,402 911,193 3,861,470 _— — —_ —_

The SUN lIssues an absolutely unconditional policy. It pays claims
promptly, without waliting sixty or ninety d.y..y

F. MACAULAY, THOMAS WORKMAN,
. Managing D Presgident.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL.

moﬂnmnydomg usiness in Canada only, presents the following

fiinancial Statement, an :,uc{u the pn.tromgeo ot’thouuekinganq‘:w:ﬁon-

able security and honorable treatment:—

Assets, January 1st, 1889 .. .. <. .. .. $746,000 00

Income During the Year ending Doc. 8lst, ’88, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas.  GEO. H, MOCHENRY, Manager,

ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

m Fands, .. e e e ‘}3’,024,’%
Lifo Funds, .. <o oo o0 oo oo 16,288,045
Annual Income, upwards of .. .. . 5,000,000

for protection of Oanadian Policy-holders
chiefly with Government) exceeds, $800,000.

B e o P B e P
Head Office for Canada--Royal Insurance Buildings, Montreal,
JOHN EAY, Agenta for |
ARTHUR ¥. BANKS, }

TATLEY
w ' Oblet Agent.

et TROUT & TODD, runtess.
TORONTO.

Every description of Insurance Policies, Applications and Office Bequisites
furnished in first-class style. We have for years satisfactorily supplied the
leading Cansdisn underwriters.  Bend for estimates.

64 & 66 CHURCH STREET, TORONTO.

M wenom BUSINESS GOLLEGE *™*orone

A Sehool thoronghly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence Commercia)
Law, Shortband and Type-Writing, Thoroughly Taught.
For circulars and information, address——— C, O'DEA ,8eCretary.

WESTERN

IASSURANCE COMPANY

FIRE AND MARINE. ImcorroraTmp 1851,

W’ (XY (Y] (1) (1) (Y] oo oo ‘1,000,000 w
Amu, over .0 X} (Y] .o ee oe 1,000.000 00
Annual Income, ever.. e se e s 1,600,000 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE,

HAMILTON, ONT.

Guarantee ee e ee ee se ee oo

Capital .. $700,000
Depesited with Dominion Gevennment

61,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA.
Assurance Company.
FIRE AND MARINIE.

Cash Capital and Asgets oo oo oo oo oo oo $1,188,666 52
INOORPOEATED 1608,

HEAD OFFICE, - - - - - TORONTO, OAT.
BOARD OF DIREQTORS;
GOVERNOR, -+ - = = « JOHN MORISON, Esq
DRPUTY GOVERNOR, - + « JOHN LREYS, Esq.
Hon, Wm. Qayle John Y. Reid, Esq Geo. H. Bmith, ¥sq
8 A. Meyers, Buaq.

G M, :
De. B'%g!:orn. 8q. Thos., Long,

.
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Insuranoe. Insuarance. Insurance.
i ila | Standard Life A [ North American Life Assurance Co
North Brtish and Mercantil Standard Lre Assurance Co.|, % TS0 MU ¥
FIRE & LIFE ESTABLISHED |828. YULL GOVEANIE DEPOBEE.
INSURANCE COMP’Y, Total Invested Funds over......... $84,000,000 HON. ALEX, m&&ggg%g ex-Prime Minister
ESTABLISHED 180, Invested in Canad 4,500,000 of Canad dent. ~ "

Head Office for Canada, -

DIRECTORS :
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
ARCHI. MAONIDER, EsqQ.

R. N. G00C
H. W. EVAN

} Agents,
F. H. GOOCH.
2 Wellington Bt. E., TORONTO.

Montreal.

Telephone No. 423, Office.
" 1081, Reai.z.ienoe ﬁ Gooch.

“ 8034, . Evans.
' 35785, o F. H. Goooch.
Head Office for the Dominion, Montreal.

THOMAB DAVIDSON,
Manag. Director.

Dctober 25th.

LARGE PROFITS |

On Fifteen Year Tontine Dividend Policies
recently settled byythe

NEW YORK LIFE INSURANCE CO.

Based upon Policies f 810,000 each.

Cash Value| Paid-up
Kind of Policy. .| Pol. & Div. | Ins. Value
15th Year. | 15th Year.

Ordinary Life 30 | $3,51510 | $8,600 00
o ] 40 5,137 40 9,760 00

o “ 50 7,966 90 12,150 00
20-Year Endowment.| 30 10,126 90 24,490 00
“ " 40 10,666 80 20,260 00

‘“ o 50 12,183 70 18,530 00
15-Year Endowment.; 30 14,902 00 88,250 00
" Y| 40 15,584 60 29,800 00

“ e 50 17,182 00 26,200 00

K&~ The Tontine Policies of the NEW YORK LIFE
furnish, in connection with teed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on fAirst-class securities,

DAVID BURKE,

General Manager for Canada. Sul

HeAD OFPFIcE—23 8t. John street MONTREAL.
BRANCH OFFICE —London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THE MANUFACTURERS

LIFE INSURANCE COMPANY,

— AND —

The Manufacturers’ Accient Ins, Co,

HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and
$1,000,000 respactively,

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS,

——————  THIRTY DAYS' GRACE.

PRESIDENT, - BIR JOHN A. MACDONALD, P.C. G.C.B.
VICE-PRESIDENTS :

GEo0. GOODERHAM, EsQ., President, Bank of Toronto.

Wu. BeLL, EsqQ., - Organ Manufacturer, Guelph.

J. F, ELLIS, - - Managing Director.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unoconditional & Non-forfeitable Policies iasued

W. M. RAMSAY, Montreal,

Manager for Canada.
CHARLES HUNTER,
Buperintendent of Agencies.

Liverpool & London & Globe InsuranceCo,
Anveswwd Funds 814.254

PR rr—— 2.1 . %

Investments in Canads........c.ceeen 900,000
Head Office, Canada Branch, Montreal.

DIREOCTORS.—"on, H. Btarnes, Chairman; EQd-

mond J, Barbean,Esq. ‘Wentworth J, Buchanan, Esq.
Dwellin,

y Insured on 8;

pert; Terms,
JOB. B. KEED, Toronto Agens, 20 Wel n Bt. B.
Q. ¥. O. SMITH, Chief Agent for Dom., Montreal.

MUITUATL,

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Premium Note
F. W. STONE, OHAS DAVIDSON,
President Becr:

HEAD OFFICE, - - - . GUELPH, ONT.

IMPERIAL FIRE INSURANCE cCo.
OF LONDON,

(ESTABLISHRED 1608.)
E. D. LACY, Resident Manager for Canada.
Company’s Building, 107 8t. James 8t., MONTREAL.
v 300,000 ¥

Paild-u Oughl
Total Inv Funds, over ... 1,550,000 ¢
Toronto Agenoy—ALF. W. SMITH.

CITIZENS’
Insurance Company

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MONTREAL, February 5th, 1890,

To oUR AGENTS,

It affords me much ?leuure to inform you that
the Directors have conferred the position of General
Manager of the Company upon . E. P. HEATON,
for some time past Agency Su ntendent of the
United States Branch of the ndon and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance business in Canada. Mr. Heaton
bring: to the Company geats of valuable experience,
and from his t record and present standing, will,
I am sure, be found an efficient and capable officer,
Under his management the “ Citisen’s"” should soan
occupy & leading place amongst the Canadian Insur-
ance Companies, and to this end I have only to
bespeak for him, and for the Company & continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President,

The “Gore” Fire lns. Co.

{Bstablished 1836,

Risks taken on Cash or Matnal Plans,
a.
PRESIDENT, B&%&i’ﬁs&}&?{ WARNOOK, Haq,
Minagun, - - - R 8. BTBONG.
HEAD OFFICE, - - - -  GALT, ONT.

of Canada, Presi
JOHN L, BLAIKIE, Esq.. Pres. Oan. Landed Oradit
Co., and HON. G. W, ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents,
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
B Bt oo DL Prer e pren O
e VY, 1D og 1) 'e8. J
3 K. Kerr, Baq. Q0. (Mossrs. Kerr, Maodonald,
Davidson & Pa n). :
John Morison, Esq., Governor British Am. Fire A.Co.
B. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation,
A. H. Camp! Esq., Pred, British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph,
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Esq., Pres. American Watch Case Co.
Edward Galley.

Hon. 0. Mowat, M.P.P., Premier of Ontario.

B. B. Hughes, Esq. (Mesesrs. Hughee Bros.), Director
Land Beourity Co.

James Thorburn, Esq., M.D., Medical Director. :

James Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Director Land Security Co.

H. H. Cook, Egq., M.P.. Director Traders’ Bank.

Robert Jsdray. ﬁlq., Pres. Toronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank 8mith, Pres. Home Savings & Loan Co.
‘Wm. McCabe, Esq., LL.B., F.LA., Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y'

OF LONDON ENGLAND,
ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $700,00,
ACCUMULATED FUNDS.

1857 - - - - - 8 565,000
18 - - - .. 1,185,000
1878 - - - . . 2,810,000
1881 - - - .. 4,210,000
1888 - - - . . 4,780,000
1885 - - - . - 5,804,000
1888 . . . . . 6,386,000
General Manager, - - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subseribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,000

Gen, Agenta for { ROBT, BIMMS & CO.
oﬁ'ﬁm., GRO. DENHOLM, _" } Montreal,
Toronto—HENRY D. P. ARMSTRONG, 84 Soott Bt
Brit. Am, Ase. Co. Bl

Eingston—W. H. Godwin, British Building.
Hamilton—GEORGE H. GILLESPIE, Q)uJamen 8¢

PHMENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceecf $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
Shareholders unlimited. I?.:{osit with the Dominion
Government (for the security of polioy holders in

000. 35 St. Francois,

Canada), $200, Xavier Street,
Montreal. GiLLEsPm, PATERSON & Oo., Agents
for the Dominion. _ Lewis MoFFaTT & Co., Agente

for Toronto. R. MAcD. PATERSON, MANAGES.

LONDON & LANCASHIRE

FIRHA

' -

INSURANCE COMPANY.
W. A, SIMS, T. M. PRINGLE,
MANAGER, AGENT, TORONTO

Wanis Agents_at Winghan, Brumels and Perth.




