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TRADE REYIEW--
+ INSURANCE CHRONICLJE.

VOL. XXIII.-NO. 35. TORONTO, ONT., FRIDAY, FEBRUARY 28, 1890. { 8c AA.L
lac PER INGLE OOPY

Leading Wholesale Trade of Toronto.

PRINTS.l PRINTS!1
Our Stock of Prints for Spring Trade

comprises :

PRINTS from the most renowned printers in
Britain.

PRINTS In English Cloth and French Patterns.

PRINTS from the most famous English Print
manufacturers.

PRINTS in Cashmere and Pongee effects.

PRINTS in Sateen Cloths and aIl the latest novelties.

PRINTS in fast.colors.

PRINTS in Patterns confined to our house.

Inspection of our mgnificent stock of Prints
invited. Orders solicited.

Joi MCDOIUL & C
21 to W WeUngton street, ut' TORONTO,30 to 36 Front street, euat,- --

AND KANCHESTER, NGLAND.

RICE LEWIS & SON, Ltd,
AiaTRuEt B. LBs, D Joua LaEy,

P"idUEETORONTOI. .VicePres.

Importers & Dealers In

BAR IRON, STEEL,
SHELF AND HEA'VY

HAR DWARE
MANUFACTURERS OF

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TOEOI4TO, - OT.

Leading Wholemale Trade of Toronto.

MoIASTER & CO,
WHOLESALE

Joollon & UGonil fl'! §oods
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMe-34 Clements lame, Lombard stret,
Lndon, E.0.

l. SuonT MoAuTan, JoRN MULD»W,
London, Eng. Toronto.

W. INGn. J. W. TOUNG. W. INcB, Z.

PERKIIS, INCE & 00.,
WfHOLE84LE OROCERS,

41 ad 43 Front Shoot East, Toroto.
IN e STOBRE=

PRUNES, Season 1889.
(BPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SUL TA NAS.

FIEST SEECTED ENCIS.
ELCTED VALENCIAS IN LÂERS.

SITH & KEIGHLEY,
DIXIEO UPrTEESONF

T.s, Fancy8 ron,. ,-, ,dite,.n-
en & West India P,.ducts.

li S¯OOc:

Fine Filiatra Currants,
BABEEIAAND» HALV&

CHOICE 8ULTANA8. LARGE STOCK
0F CANNEDO 6008.

9 FRONT STREET, AT,
TOmONTO.

Leading Wholemle Trade of Toronto.

GOgO ACKlT & C'!,
RTER8

Gene Goods.

AGENcy OF

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION 18 DIRECTED
TO OUR STOCK OF LADIES

AND MISSES'

HOSIERY,

UNDERWEAR!
WHICH INCLUDES ALL THE BEST

MAKES OF IMPORTED AND
DOMESTIC 00ODS.

'Or CLOSE PRICES.'m

SAISON, IKMEDI &Oo.D
44, a 8 sootn street,

TORONTO.
uioe oea.p Lomin, . aEglaai

s
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1817.

Incorporated by Actf Pariament.
Capital (ail paid up) ..................... 012,000,000
Best Fund ....................................... 6,000,000

HEAD OFFICE,. - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. SMITR, K.C.M.G., - - - Preident.
HON. G. A. DRU>MmoND, - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields, Esq.
A. T. Paterson, Esq. W. 0. Macdonald, Esq.
Hugh MoLennan, Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BUCHANAN, - - - General Manager.
E B. CLOUsTON, Ass't Gen. Manager.

A. MAcNIER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Ast. Supt. of Branches.
Branches ln Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, " Wallaceb'g OntGuelph. Peterboro , Ont. Winnipeg, Man.

Picton, "
lu Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
COMMXTTEE:

Robert Gillespie, Esq., Peter Redpath, Esq.C. Ashworth, - - - - - - - - - - - Manager.
Iu the United States.

New York-Walter Watson & Alex. Lang,59 Wall St.
Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England; The Union Bank ofLondon; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A.". The Merchants' National ilank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.............................6,000,000
Reut...............................700.000
DIRECTORS.-HENRY W. DARLING, Esq., President,GEo. A. Cox, Esq., Vice-Presaident.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. . Matthew Leggat. Esq.John I. Davidson, Esq.John Hoskin, Esq.,Q.C. L L.D.

B. E. WALRER, - - - - General Manager.
J. H. PLUMMER, - Ass't Gen. Manager.

A. H. IRELAND,- ----- Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dundas Orangeville Simcoe,
Barrie Dunnville, Ottawa, Stratford,
Belleville, Galt, Paris, Strathroy,
Berlin, Goderich, Parkhill, St. Cath'rns,Blenheim, Guelph. Petorboro, Thorold,Brantford, HamIlton, Tarnia. *Toronto,
Cayuga, Jarvis, Sault Ste. Walkerton,
Chatham, London, Marie, Windsor,
Collingwood Montreal, Seaforth, Waterloo,

Woodstock.*East Toronto.-Cor. Queen St. and Bolton Avenue.North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yongiand College-418 Yonge street, cor. College street.Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan and South
America. Sterling and Anierican Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTs:
GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-PAis, FRANcE-Lazard, Freres & Cie. [tralia & ChinaAUSTRALIA & NEw ZEALAND-Union Bk. of AustraliaBRUssELs, BELGIUM-J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Nat'l Bank of N.Y.SAN FRANCIsCo-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bk. of Chic@BRITIsH COLUMBIA-The Bank of British Columbia.HAMiUION, BERMUDA-The Bank of Bermuda.

THE DOMINION BANK
Capital. ........................ 1,500,000

1,220,000
DIRECTORS:

Jumes AusTIN, • - PRsIDEMN.
HoN. FRANK SUITE, - • VIcu-PsIaERNT.

W. Ince. I Edward Leadlay.
B. B. Osier. I James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - -. TORONTO.

Agencles:8
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. Ring & George ts.
Dundas Street - - cotner Queen.
Spadina Avenue - - No.

Drafts on all parts of the United States, Grea
Britain and the Continent of Europe bought & sold.

Letters of Credit issued available tiniall parts aof
luroe. Chna:an H. BETHUNE, Cashier.

1 1
The Chartered Bank.

BANK OF BRITISH NORTH AMERICA,
INCORPORATED BY ROYAL CHATE.

Paid-up Capital........................A81,000,000 Stg.
Reserve Fund ........................... $50,000 '

LoNDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALI..

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Frederiéton, N.B.
Brantford. Ottawa. Haliax. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN TEE UNITED STATES, ETC.
New York-H.Stikeman and F. Brownfeld, AgIs.San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Mesu.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liver.o

Sootland - National Bank of Bootland, Lited
and branches. Ireland-Provincial Bank of Ireland
Timited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BYROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03.000,000
Pald up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD 0F DIRECTORS.
R. H. Smith, Esq .,- - - - - President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents In London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ............................. 1,M0,000
Reserve Fund ................................... 575,000

HEAD OFFICE, - - - TOIRONTO.
DIRECTORS.

SIR Wu. P. HowLAND, C.B., K.C.M.G., - Preaiden.
R. K. BuRGEss, EsQ., - - Vce-Presiden.

Hon. C. F. Fraser. A. M. Smith, Esq.G. M. Rose, Esq. D. Mackay, Esq.
G. R. R. Cockburn, Eq.,,M.P.0. HoLLAND,--•------- Gneral Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 ueen St. W.
Kigston, Peterboro', Toronto.
Lindsay,Part Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europ, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital (Paid-up) ................... 01,500,000
BRest.......... ....... 650,000

DIRECTORS.
H. 8. HowranD, - - President.
T. R. mum, . - Viee-President.

William Ramsay. T. &.Wadnworth.
Bon. Alex.Morri.Hue Robert Jaffray.

HughyaH AD OFFICE,......-.TOBONTO.
D. R. WIrm. Cahier.

B. JENNiNss, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex Centre. Niagara Falls. Weiland.
P P. PortColborne. WOOdstock

'r Toronto.Galf . St. Catharines. oroto
Ingersoll. St. Thomas. Yonge St.,

Sault Ste. Marie, oor. Queen.
BRANCES IN NORTH•WET.

Winnipeg. Brandon. Portage la Prairie.
Drarts on New York and SterlingE101161ebou"i

and sld, Deosta reoeived and intereet aowoi
Prompt attentionlpaid to tectionls.

The Chartered Bank@.

MERCHANTS' BANK
OF CAAD.

Capital...................................................05,799,200
B ut ......................................................... 2,135,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, President.

RoBT. ANDERSoN, Esq., Vice-President
Hector McKenuie, Esq. John Duncan, Esq .
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, ESq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHEs IN ONTAIMO AND QUEBEO.
Belleville,
Berlin,
Brampton,Chatham,
Galt,'
Gananoque,Hamilton,

Inersoll,
cibardine,

Kingston,
London,
Montreal,Mitchell,
Napane,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Sratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. . Brandon.

BANxm=niN GEAT BiuTAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpooi

AGENcy IN NEW YoRx-61 Wall Street, Messrs.
Henry Hagueand John B. Harris r., agents.

BàANKEs IN UNITED BTATES- ew York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank
St. Paul. Minu., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwrouNDLAND-Com'erc'l Bk. of Newfoundland.
NovA 8coTIA AND NEw BiUNswIc--Bank of Nova

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit Issued, available in China, Japan

and other foreigu countries.

BANK OF TORONTO
CANADA.

INCoRPoEAsED..-.-.-.-.-.1855.

Paid-up Capital...............................g2,000,000
Reserve Fnnd.... ................ 1.400,000

DIRECTORS:
GEORGE GOODERHAM, -
WILLIAx HENRY BEATTY,

Alex. T. Fulton.
Henry Cawtbra.

William George

- - PEsIDENT.
VICE-PREsIDENT.

Henry Covert.
W. R. Wadsaorth.

Gooderham.

HEAD OFFICE,- - ---- TORONTO.

DUNCAN COULSON, - - - Cashier.
HUGE LEACE, - - - - Asst. Cashier.
JOSEPH HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Peterboro'-J. L. Gower, Acting "
Cobourg-T. A. Bird,
Port Hope-E. Milloy, Acting
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts.
Collingwood-W. A. Copeland.
London-W. R. Wadsworth, Jr.
Petrolea-P. Campbell,
Gananoqune-T. F. How,

Toronto-King St., W. Branch,- J. T. M. Burnside.
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce.

THE STANDARD BANK

Capital Paid-up..............................1,000,000
Ioette Fund ..... . ............ 410,000

HEAD 0FFI0E, - - - TOBONTO.

DIRECTPORB.W. P. CowAN, Presment.
JoxHN BueVie-Preident.

W. P. Allen, Fred. Wyld, Dr. G. D. Morton.
A. . Todd, A. J. SomervillO.

AENOIEs.
Bowmanville, Cannington, Harriston
Brantford, Chatham, Ont. MarkhanBradford, Colborne, Newcastle
Brighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANEERs.
New York and Montreal-Bank of Montreal.L ondon,England-National Bank of Scotland.

Al banking business promptly attended to. Cor
resaonde nos solicited.

J. L BRODIE, Oashier

1050
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The Chartered Bank"

THE SHAREHOLDERS
OF

THE MoLsos BANK
are hereby notifed that a

Dividend of Four per Cent,
Upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will

be payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th1
to 30th March, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

Montreal. 25th February, 1890.

BANKOF NOVA SCOTIA
INOORPOBATED 188.

Capital Paid-up...................... .s,11,300
Reserve Fund...................... 400,000

DnEoToue.-John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAenMTun-Thos. Fyshe.
HEAD OFFICE, - - - - HALTFAX, N.S.

encies in Nova Scoti,-Amherst, Annapolis,
Bri etown, Canning, Digby, Kentville, Liverpool.
New Glasgow, North Sydney, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick- Camp-
belltown, Chatham. Fredericton, Moncton, New-
castle, St. John, St. Stephen, St. Andrew, St.
Georges, Sussex, Woodstock. In P. E. Island-
Charlottetown and Summerside, In U. 8.-Minne-
apolis, Minn. lu Quebec-Montreal. Collections
maie on favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 18M9.

CAPITAL, . - . 9,500,000
RESERVE FUN), - - - 535,000

LONDoN OFFIG- 28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCORPORATED 1835.

ST- STEPE'S, NT.WB.
Capital............................................... 80 0,000
Beserve................................................... 35,000

W. H. ToDD, - - - - - -. - Prskiant.
J. F. GANT, - - - - - - - ---- .

AGENTs.
London-Messrs. Gn Mi11 Carre * c. Nov

York-Bank of New rkN.A. Boston-Gobe
National Bank. Montreal-Bank of MontreaL St.
John, N.B.-Bank of Montresl.

Drafts issued on auy Braneh ef the s3ak of
Weutroaal,

BANK OF YARMOUTH,
Y.&A MOUTH, NT..

DIRECTORS.
T. W. JoNis - - -.-.-.- - - a"b"•

L. E. Baxiu, President.
C. E. Biovi, Vlce-Pneddmt

John Lovitt. Hugh Caun. J. W. mcody
Co RHPONDUNT5 AT

Halifax-The Merchants Bank of HaI&fax.
St. John-The Bank of Montreal,

do The Bank of British North Amerlo.
Montreal-The Bank of Montreal.
Nov York-The National Citisen. B&nk.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille cf Mx-

change bought and solS.
Deposits received nd intereot lleo
PromPt attention Riven to conlleons.

The Chartered Banki.

UNION OANK OF CANADA§
CAPITAL PAID UP, - - 01,200,000
BMIEVED FUND, - - - 150,000

HEAD OFFICE, - - QUEBEC.

Board of Directors:
ANDREW TEOMsON, Esq., - - PREsIDENT.
HoN. E. J. PRIc, - - - VIcE-PREstDENT.

Sir. A. T. Galt, G.C.M.G. 1E. J. Hale, Esq.
E. Giroux, Es. |Hon. Thos. McGreevy.

i). C. Thomson, Esq.

E. E. WEBB, - - --------- CAsnma.
J. G. BILLETT, - - - - - -- - - INsPECTo.

BRANCHES:
Alexandria, Ont. uebec, e.
Iroq uos Ont. 2ISmith'saL, ont.
Le bridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOPEICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool. Limited.
NEW YoRx, - - - - - - - National Park Bank.
BOSTON, --. - - - - Lincoln National Bank.
MINNEAPoLIs, - - - - - - Firet National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

LA BANQUE DU PEUPLE.
Erumn 1885

Capital paid-up ................................. 01,200,000
Beserve............................... . 350,000

JAOQUas GanNnn,--.-------President.
J. 8. BOUQUT,. .- - - - - - Cashier.

Basse Ville, Quebeo-P. B. Dumoulin.
"o St. Roch-Nap Lavoie.

Coaticook-J. B. Gendreau.
Three Bivers-P. E. Pauncton.
St. Johns, P.Q.-P.Beaudoin.
St. Bemi-0. Bedard.
St. Jerome-J. A. Theberge.

NOUEIGN AGENTS.
London, England-The Alliance Bank,Læimited.
New York-The National Bank of the Rpbli.

HALIFAX BANKING 00.
INORPoEATED 1879.

Authorised Capital .......................... 1,000,000
Capital Paid-up ................................. 500.000
Beserve Fund ................................... 130,000

HEAD OBFICE, - HATJFAX, N &.
W. L. PrrArrmiE- - - - - - - - - Cashier.

DIRECTOR8
Ros UNoKa, Preuident.

L. J. MonTOx, Vice-President.
Thomas BaynP F. D. Corbeti, Jas. Thomson.

BAN gus - Nova Scotia: Halifax, Amherst,
Antigonh,Barrington, Bridgewater, Lockeport,
Lunenr, New lasgow, Parreboro, Springh1,
Truro, Widsor. New Brunswick: Petitoodis,
Sackville. St. John.

ConanspoNDimnT-Ontario and Quebec-Molsone
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boton-Suffolk National Bank,
London, Eng., Allianoe Bank. (Limited).

THE PEOPLE'S BANK
OF NEW BRUNSWICE.

FREDERICTON, N.B.
INOORPOEATUD T Aor Or PIAnNAMT, 18K.

A. F. RANDoraw, - - - - - - - - •-President

J. W. BrUEDEN, - - - - - - - - - - - Cashier
pOREIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montrsal-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up)...........................81,000,000
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DIEOTOBs:

JoRN STUART, President.
A. G. RAsAY, Vice-Preaident.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TUmvN..----A--- --Cashier
H. 8. BRHvN. - - - - Assistant Cashier.

Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Simcoe.

Correspondents in United S ates.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit--
Detroit National Bank. Chicago.-Union Nat'] Bk.

Correspo de.ts i iritain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returus made.

MERCHANTS' BANK
Capital Paid-up................................. 81,100,000
Reserve Fund .................................... 275,000

Board of Directors.
THoRAs E. KENNY, M.P. ... PRESIDENT.
THoRAs RITuI, . - - VICo-PEsmENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.H tFuller.
Head OfBee:-HarapÂx. - D. H. DUwcàAN, Cashiaer.
Brauch:-MoNTA.. - E. L. PBAE, Manager

Agencies i Nova Sotia:
Antigonish. Lunenburg. Sydney.
Bridgovater. Maitland,(HantsCo.) Truro.
Guysboro. Pictou. Weymouth.
Londonderry Port Hawkesbury.

Agencies n New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.
In Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland,- - Union Bk. of Newfoundland
New York - .-. . - Chase National Bank.
Boston, - - - - - - Nation'l Ride & Leather Bk.
London, Eng., - - - - Bank of Scotland.

" c - - - Imperial Bank, Tmited.
Paris, France, - Claude Lafontaine,

-- Martinet & Cie.
Collections mades at loweet rates and rompl

remitted for. Teleraphi Transeru anSr D
issueds at current ras.

BANK OF OTTAWA,
OTTAWA.

Capital (all pald-up)..................81,o0,ooo
Rest ........... •......... ........................... 400,000
JAMs McTànuN, Esq., President.

CHARBr.s MAGRE, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GonGe BUBN,-- ------ Cashier.
BBANOHEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
0F MANITOBA.

4uthorised Capital.............0 1,000,000

DIRECTORS.
Ducan McAwTruu,- -••Presidens,

Hon. John Sutherland. Alexander Logan
Hon. 0. B. Hamilton. R, T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in aIl parte
cf the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK bF SCOTLAND
ILIMITEID.

INOOPoEATRD E3 ROYAL CRTER AN D AO TOF PARTTAMENT.
ESTABLISHED l18.

HEAD OFFIOE,------- - --- --- EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, *1,000,000 Sterling. Beserve Fund, *700,000 Sterling.
LONDON OFFICE-s7 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom
DEPOSITS at intereot are received.
CRULAR NOTES and LETTERS OF CREDIT available in aU parts of the wo'ld are issued free

The Agency of Colonial and Foreign Banks l aundertaken and the Actances of Customers residing
in the Colonies, domie lin London, retired on terme which will be furnied on ication,

All other Banking busineSs ofonectd lwith England and Bootland is aleo tronea.
JAMES ROBERTSON, Manage' in LAnACe.
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The Loa n o I.MS ne Loan comani.

CANADA PERMANENTIWESTERN CANADA

The Obarte*d Ba-ks.

EASTERN TOWNSHIPS BANKs
AuthoridCa ............... ,500,000
Capital Paid .................... 1,485,881Beser e Fund ................................ 500,000

BOARD OF DIRECTORS.
R. W. HENIKun, President.

Hon. G G. STEVENS, Vice-PresidentHon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBROOKE, QUE.

WM. FAnEwLL. - - - General Manager.BBANoEsB. - Waterloo, Cowansville Stanstead.Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. LondonEng.-National Bank of Sootland. Boston-NationaiEzohange Bank. New York-National Park Bank.
Collecione made at ail accessible pointe and

promptly remitted for.

THE WESTERN BANK
0BP OA .f:DA..

HRAD OFFICE, . OSHAWA, ONT.
Capital Authoried ................... 0, g o,,
Capital Subscribed .................. So0,000
Capital Paid-up....................88,000
Bot.................. .................... 00,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. Harxrmn, Esq.Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.Robert MoIntosh, M. D. J. A. Gibeon, Esq.

Thomas Paterson, Esq.
T. H. MoMn.r.AN, - - - - - Cashier.

BEANcmEs-idland, Tilsonburg, New Hamburg,Whitby, Paisley, Penetanguishene and Port Perry.Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.Collections solicited and m made.Correepondents in New fork anhin Canada--TheMerchant. Bank of Canada. London, Eng.-TheRoyal Bank of Sootland.

PEOPLES BANKOF HALIFAX
CAPITAL, - - - 0600,000.

BoARD or DIRECToRs:
Augustus W. West,.-.-.-. -.-. President.W. J. Coleman. - - - - Vice-President.J. W. Allson. Patrick O'Mullin. James Fraser.

HEAD

Loan & Savings Company.
Subscrib Capital............84,500,000
Paid-up oapitl ... ... ... ... ... 2,500,000Reserve Fund ··. ... ... ... ... ... 1,340,000Total Assets.... ... ... ....... ... 11,265,385

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TOBONTO.

DEPOSITS received at current rates of interest,
paid or compounded half yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOBONTO.

ESTABLISHED IN 1859.
Subseribed Capital ................. .08,198,900
Capital Paid-up................................. 1,801,880Baserve Fund ................................ 621,058

Preuident, - - - - - - - A. T. FuLToN.
Manager, ........ Hon. 8. C. Woon.Inspectors, -. -- JoHN LEcEm & T. GIBBoN.

Money advanoed on easy terme for long periode
repayment atborrower'sopin.

iievnitorecovedon Intereet.

THE HAMILTON
Provident and Loan Society.

Notice is hereby given that the Eighteenth AnnualGeneral Meeting of the Shareholders of this Socie,will be held ai the Society's Offices, King Stree,
Hamilton, on

MONDIY, 3,rd MARCH MdEXr,
At Eleven o'clock, forenoon, precisely, for the pur-
pose of Electing Directors, and fora1 other genera
purposes relating to the management of the Society.

H. D. CAMERON,
HamitnnWah aiimnTreasurer.

-Au UFFICE, - - HALIFAX, N.8. iz.Ulo1.
Cashier, - - John Knight.

AGENCIES:
EdmundatonN.B. • Wolfville, N.B. 1 Woodstock, N.B

Lunenburg, N. S. Shediac, N. B.

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - New York.
New England National Bank - - - - BostonThe Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up.* ...................... s, ,

EEAD OFFICE, . . . QUEBEC.
A. GABoUEY, Esq., Pres. F. KmouAc, Vice-Presi.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,Esq., A. Painchaud, Esq., Louis Biodeau, Esq.

P. LÀYPÂNCE................Cashier.
Branches. - Montreal, A. Brunet, Manager;Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,

W. Gaboury, Acting Manager.
Agenti-The National Bk. of Scoiland, Ld., London;3runebaam Frèraes &Co. andoLSoand L endo

P&y&Bas, Paris; National Bankoterblietdes
York; National Revere Bank, Boston; mmNrciBank of Newtoundland; Bank of Toronto; Bank ofNew Brunswick Merchant. Bank of Halifax, Bank ofMontreal; Manioba- Union Bank of Canada.

THE UNION BANK OF HALIFAX,
( INconoATED 1856.)

Capital Pald-up, - - - - S600,00.
Board of Directors:

W. J. STAIRs, Esq., - - - President.HON. R BET BOAK, - - Vice-President.M. P.' Black, Esq. I J. H. Symons, Esq.Wm. Roche, Esq., M.P.P. C. C. Blackadar, Esq.
William Twining, Esq.

E. L. THoRNE, - -. - Cashier.Agencie, Annapolis, - - - E. D. ARNAUD, Agent.New Glasgow, - C. N. S. STRICKLAND, Act'g. Agent.
BANKERS:1

The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Jons, N'f'd.The National Bank of Commerce, - New York.The Merchanîs National Bank, - ' Boston.The Bank of Toronto & Branches, Uper Canada.The Bank of Nev Brunswick. - -S t. Jonn, N. B.Collections sollcited, and prompt returns made.Curreni rate of Interest allowed on deposits. Billsof Erchange bought and sold, ae.

LONDON & CANADIAN
Loan & Agency Co.

. ~Laurran).
DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rateof Eight per cent. per annum, on the Paid-upCata Stock of this Company, for the half-yearenSing28th February, 1890, ha tbis day been de-clared, and that the same will be payable on 15th
March neut,

The Transfer Books will be closed from lst to 7th
Marchboth days inclusive. hy order of the
Directors.

J. F. KIRK,Toronto, 4th Felruary, 1891. Manager.

THE DOMINION
Savlngs & Investment Society

LONDON, ONT.

Subscribed Capital...............1,m0,0 00
Pald-up ................................ 981,9 95
ROBERT REID, - - - - -PaEBIDEN'.

(Collector of Customi)
WILLIAM DUFFIELD, - - VICE-PREDasM».

(President City Gas Company.)
THOMAS H. PURDOM, - INsPECTING DiNEco

F. B. LEYB, Manager.

[ho Fanners' Loan and Savings Company@
OFFICE, No. 17 TORONTO ST., TOBONTO.

............ .......... ............... ,0 57, 50
................................

"...•...............1,885,0g

Money advanced on Improved Rea Estate atlowest current rates.
Sterling and Currency Debentures issued. j

on received on ept, and Interst allowed~yabe hli.yarl. BVi. 4%, =LajB Satutesof,Ezecutoriand Administra "ar .M o4 lanvent trust funds in Debenturei of thiCompany,
WX. MULOCK, M.P., GEO. S. 0. BETHUNE,

President, . Becretary-Tre

Loan & Savings Co.
Subosera.dCapital ........................ $8,000,000
Paid-up Capital .............................. 1,50,000
Bserve =d....................................750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Oompany's Buildings, aain St., Winnipeg.
PESIDENT.

The Hon. G. W. Allan. Speaker of the Senate.Vice-President, - - George Gooderham, Esq
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.W. Lewis, Esq., Sir D. L. Macpherson, K.q.M.G.,
AND

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDON,ONT.
Capital Subscribe..........................2,500,000
Capital Paid-up ................................. 1,289,455B aserve Fund .............................. ..... 586,068

Money advanced on the seourity of Real Estate on
favorable terme.Debentures issued ln Currency or Sterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of tiis
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.
OFFICE: No. 72 CHURCH ST., TORONTO

Authorised Capital ........... ,000,000Subscribed Capital........................... 1,500,000

Depomite received, and interesi at current rates al.
loveS.Money loaned on Mortgage on Real Estate, onresonable and convenient terme.

Advancee on collateral seour4y of Debentures, andBank and other Stocks.
HON. FRANK SMITH, JAMES MAON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-upgcapital........ . .......... 750,000
Total Asat .......................................... 1,695,505

DIRECTORS.
LraaTT W. BxrrE, D.O.L., President.

JoHN KaB, Vice-President
Hon. Alex. McKensie, M.P. G. R. R. Cockburn, M AGeo. Murray. Joseph Jackes.

W. Mortimer Clar.
WA/an GuiLEspiE, - - - - - Managr.OFFICE : COR. TORONTO AND COUR BTS

Money advanced on the security of city and fam

1Mrt es and ebentures archased.
Inieref allowed on depoul.Registered Debentures of the Association obtained

On application.

The London & Ontarlo Investiont Co.
O0B' TO3RONTO, ON'T.

President, Hon. FaNK Sxrrm.
Vioe-President, Wnraax H. BàTTY, Esq

DIRECTORS.
Measrs. William Ramsay, Arthur B. Lee, W. B."amilton, Alexander Nalrn, George Taylor, HenryIooderham and Frederick Wyld.
Money advanced at current rates and on favorable

erms, on the security of productive farm, city and
Money rived from investors and secured by theompan u debentures which may be drawn payable
ther hiCanada or Britain with interest hal yearlyt eurrent rates. A. M. COSBY, Manager.Bd King Street East Toronto.

rh Nationl Invo:tinont Co. of Canda
. LXrrBD.)

2 ADILATDE STREET EAST, TORONTO.
pgita ................... ••............,000,000

DIRECTORS.
oNs HosEIN, L.L.D., Q.C., President.

Wz.ra.UX G .nnarm, Esq., Vice-President
iluam Alexander, Esq. John Scott, Peq.

ohn Stuart, Esq * N. Sllverteorn, Esq.. Creelnan, Esq., Q.C. John Seark, Euq.Frank Turner, Esq., C.E.

Kfeney Lent on Roai Estate.IDebevturee issued.
ANDREW RUTHERFORD, Manager,
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JoHN L. BTLTE, ESQ., -
TxoMAs Tiu.TTY, Esq.,

President.
Vice-Pres't.

Bubscribed Capita....................1,500,000
Paid-up Capital ................................. 664,000
BOserve Fund...................................... 166,000

OFFICE, 23 Toronto St., - TOBONTO.
Money advanced on the security of city and farm

property at lowest rates of intereet, and on most
favorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
beutures issued.

D MOGEE, Secretary.

The Ontardo Loan & Savings Ooopany,
O W A 1W ONT.

Capital Subscribed .......................... 0800,00
Capital Paid-up ................................... S0,0
flesorVo Fend.............. ...........
Depeelts andCoan. Debentur«e . g66500

Money loaned at low rates of interest on the
curiY oRf osie Etate and Municipal Debentures
Dopouli. reeuived and interest allowed.

W. F. CoWAN, President.
W. F. ALLEN, Vice-President.

T. H. MoMILLAN, Sea-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
Paid-upcapital1.................. .............. 1,300,000
Tmrve'I... .... : :: :: ::::......................840,000

Total Ast ............................. 3,000.782
Total Liabilites.................................32,024,438

Debentures lssued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889.M

Ontario Industrial Loan & Invstinmnt Co.
(LIMITED.)

OFFICEs: 32 ARCADE, VICTOBIA ST., ToaoTo.

Capital, - - - - - -
Capital Rubscribed, - -
Ca pital Pald up - - -
Reserve Fund, - - - - -
Contingent Fund, . - -

0500,000 00
466,80000
810,581 58
120,000 00

5,000 00
DI RECTO R S.

JAMES GOBmLEY, ESQ., . - PESIDENT.
E. HeNBY DUGGAN, Esq.
WUitJAM BOOTH, ESQ. VICE-PEsIDENTS.

Alfred Baker, Esq., M.A. Jas. Langataff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esg.Ald. John Harvie, Esq. Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate socurity. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to e
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interestallowed on deposits other than call.

E. T. LIGHTBOUEN Manager.

Tho Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... J1,500,000
Paid-up Capital............................... 325,000
Beserve Fund .................................... 147,730
HEAD Orric: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFnIs N CANADA: St. James Street.MONTBEAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securitof improved farmsuand productive city
pro et.
WM. B. BBIDGEMAN.SIMPSON, 1 oommiusouem
RICHARD J EVANS.

CENTRAL CANADA LOAN & SAVINGS CO.
Ofce {2 King St. East, Toronto.

347 George St., Peterboro.
Capital Subscribed, ....................... 82,000,000
Capital Paid up,.................... 800,000
Reserve Fund,..................... 140,000
Inve-ted Funds.................................... 2,539,000

Money advanced on the security of real estate on
easy terme of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorised by Acte of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposite.

GEO. A. COX, F. G. COX Manager.
President. E. R. WOOD, Sec'y.

The Loan Companies. Trust and Guarantee Companies.

THE LANDEO BANKING & LOAN CO'Y, 1 THE TRUSTS CORPORATION
HAMILTON, - ONT.

Capital Subscribed, - ---- 700,000
Oapital Pald-up, -.-.-.-.. 88,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTOBS:
Matthew Leggat,.-.-.-. -.-. President.
John Waldie, M.P., - - Vice-President.

Samuel Barker. I B. AB. Kennedy.
J. J. Mason. I Henry McLaren.

'I homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
. SAMUEL BLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BANKERS.

Victoria - British Columbia·

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
O0LLEoTIoN5 PBoMPTLY ATTENDE» To

Agents for - - - Wells, Fargo & Company3

ROBERT BEATY & O.
61 RING ST. EAST,

(Members ofToronto Stock Exohange),

Bankers and Brokers,
Buy and seii Stocks, Bonds, &c., on Commission,'fo

Cash or on Margin. American Currency
and Exchange bought and sold..

030. T. ALEXANDER. 0. TOWEB NEBGUssON.

ALEXANDER à FERmUSSON,
Members Toronto Stock Exchange,

INVETMENT AGENTS,
OriEs, BANK or COmUcEo B'L'G, KING ST. W.,

ToiOTo.
Debentures Issued, - Estates Ma=aged,

- Bents Onllected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

E&L EST.&TE AGmwTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Bente collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKEBS.

(<NMBuS MONTREAL STOOX BIHANGE),

73 ST. FBANCOIS XAVIEB ST., MONTREAL.
Business strictly confined to commission. Cou-
ns Cashed, and Dividende Collected and Remitted.
nterest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AG s GooDBoDiT, GLYN & Dow, New York.
Br.Aàx Baos. & Co., Boston.

J .B. BOUSTEAD & CO.
Financial, Real Estate, and Business

Brokers.
(Estabuished a Quarter of a Century.)

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting

under our advice.
Farm Property and stocks of merchandise can be

exchanged through us, if unencunbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street Eat,

TORONTO.

OF' 0NTABIO0.
CAPITAL, - - - - - 1,000,000
SUBSCBIBED CAPITAL, - - 600,000

Offce & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. ATETs

,HoN.SIBADAM WILSON, Knt
V HON. B. J. CARTwRIGHT, KCMG.

MANAGEB, - - - - - A. E. PLUMnrE.

This Company acte as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
in winding up estates. Also accepte office of
Executor, AdminIstrator, Receiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Finan-
ca Agent for Individuals and Corporations in
al negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rents, and al financial obligations.
$MI Deposit Boxes of various sizes to rent.-àa

THE GUARANTEE OMP'Y
OF NORTH AMERTCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL
E. RAWL M GS, Vice-Pres. Man. Director.

TonoNTo BBANcu:
Mail Buidings. MEnLAN & JoNEs, Agents.

Insuranco.

Provident Savings Life Assurance Socity
OF NEW YORKÎ

SEEPPrBD HomNs,................................PESIDENT
WTI.AM E. STEVENs,..........VIE-PasmIDET.

Assets over 0280 to each 8100
of Liabilities.

Agents wanted in every City asd Town iu the
Dominion of Canada..

Apply to B. H. MATSON, Genoral Manager,
M YONGE STREET, TouoTuo.

ATLAS ASSURANCE CO'Y,
0F LONDON, ENGLAKD.

~oUNDED..-.-..-..... -.... 1808.

CAPITAL, £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

W Agents required in unrepresented towns

NATIONAL
ASSURNCE GOi OF IRELAOI

Incorporated - - - 18.

CAPITAL, • •- - £1,OOO,OOO Stg.
Chief Agent for Canada: - - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street at.

BW Agents required in unrepresented towns.

Bankers and Brokers.

H. L. HIM I & 00.
Stock Brokers à Financial Agents.

Mortgages bought and sold. Valuations and Invest.
mente carefully made. Estates managed. Arbitra-

tions attended to.
w0 Kng. Street, East, - - - Toronto.

TELEPEoNE - . - 532.
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Leading Barristers.

COITSWORTH, HODGINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. OOATsWORTH, JR,, L.L.B. FRANK E. EODGINS.
WALTER A. GEDDEs.

THONSON, HENDERSON & BELL,
Barristers, Soncitors, &e.

OFFICEs-BANK BRITISH NoRTH AMEBRICA BDGs.
4 Wellington Street Eat, TORONTO.

D. E. THOMSON. DAVID EENDERSON. GEO. BELL.
WALTER MACDONALD.

Begistered Cable Address-.' Therson," Toronto.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, . -RING STREET WEsT,

T OR ONT O.

OIBBONYS, MoNAB & MULKERN,
Bazristers & Attorneys,

OFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
rEO. C. GIBBONS

. MULRmN

W. G. SHAW.

GUO. M'NAB
FRED. F. EARPW

E. ELLIOTT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notarie. Public, &.

11 UNION BLOCK,
86 ToRONTO STREET, - -.- ToONTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDsEY.

OSLER, TEETZEL, HARRISON,
AND MoBRAIME,

BARRISTERS, &.
OFFICES: No. 9 MAIN STREET EAsT,

HAMILTON, ONT.
B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. W. S. MoBrayne.

cPHIERSON, CLARK & JARVIS,
Barristers, solicitors, &.

OFFICES, - - 17 TORONTO STREET, ToRoNTo.
Telephone 1334.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Begistered cable address. - CLAPHER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &e.,

Union Loan Buildings 98 and 80 Toronto Street,
TORONTO.

1. J. MACLÂIREN
W. M. EBBRITT
W. B.MIDDLETON
A.F ' LOBB.

J. H. MACDONALD, Q.C.
G. F. SEEPLET
R. 0. DONALD.
E. M. AT.nr.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OF LowDowq, mJaG

Branch OMice for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
O which is paid .......--...... ................ 1,500,000Fire Premiums ....................................... 3,075,000Life Premiumes ....................................... 1,015,0oInterest .....--......................................... ' 745,000

$4,835,000
Aoumulated Funds..........................î,95,00o

JAM LOOKIE . .- Inspetoor.

ROBERT W. TYRE, MANAGER PoR CANADA.
E. P. PEARBON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

à Capital Divi- CLOSINO PRIOHP.
BANKS. Sub- a B uTdend

seribed. ad.. last oa Cshvl
6 Mo's. F 27. perahare

British Columbia................... ... 9,438,333 $2,433,333 $ 535,333 3 %British North America ........... $943 4,806,666 4,866,666 1,916,666 34 159 . 38637,anadisn Bank of Commerce............50 6,000,000 6,000,000 700,000 3à 124J 1241 62.12
Ceta ...................... . ....... ....... ...... ....... SuispendedCommercial Bank of Mantoba..... 587,200 364,150 25000 3Commercial Bank, Windsor, N.8....... 40 500,000 90,000 60,000 344.00Dominion ......................................... 50 1,500,000 1,500,000 1,290,000 5 2261 21 113.04Eastern Townships ........................... 50 1,500,000 1,485,881 500.000 8.Hederal .. ..................................... 100 150,000 1,950,000 .............. 8Halifax Bsnklng Co....................... 90 500,000 500,000 130,000 8 118 . 23.60Hamilton..••••...••••.••.••..................... 100 1,000,000 1,000,000 400,000 4 152j 1531 1&2.75...el.r...................................... . .... 100 710,100 710,100 100,000 8m l •....................................... 100 1,500,00 1,500,00 650,000 4 155 55* 15.00L anque Du Peuple....................... 50 1,900,00 1,900,000 350,000 8La Banque Jacques Cartier ............... 95 500,000 500,000 140,000 8La Banque Nationale ....................... 100 1,200,000 1,900,000 100,000 9London ......... ................... 100 1,000,000 9,588s..........3dHerchants BaRnk of Canada............... 100 5,7&9,900 5.799 200 2 135.0 3 142 1431 142.00Merchants' Bank of Halifax............... 100 1,100,000 103,0o 275000 8 180....... 1300Molsons............. .............. 50 9,000,000 9,000,000 1,075,000 d 158 161 79.00Montreal ........................... 900 1g,0.'000 12,000,0W050000 5 2294 230 449.00New Brunswick.......... ............... 100 50,000 5000 400,0 .Nova Scotia ............................. 100 1,11M,001,114,300 460,0W0 e 15 j....... ...15.00)ntario .................................. 100 1=50000 1,50000 875,000 3 121 1214 121.00Ottawa......................................... 100 1,000,000 1,000,000 400,000 4eople's Bank of Halifax ............ 90 500,000 000,000 55.000 924 107J.......91.50People's Bank of N. B.................... 50 180,000 180,000 100,000 4. .............ýue ... ....................... 100 9,500,000 9,500,000 500,000 3*t. 8 en s. .................... 100 900,000 900,000 35,000 4tandard............ ............. 50 1,000,000 1,000,000 410,000 3 140 141 70.00roronto.......... ........ ............ 100 9,000,000 9,000,000 1,400,000 4 216 219 216.00Union Bank, Hallax........................... 50 500,000 500,000 40,000 91 106....... 53.00Union Bank, Canada ...................... 100 1,90,000 1.900,000 150,000 8ille Marie.......................100 5000000 418,480 90,000We.t.r9..............................................10 5, ,.., 60,00

Iramouh .............................. 75 80,00 30,00 1,M 8 108 .... 81 .00

c
c

E

L
L
L

L

LOAN COMPANIES.
UNDER BUILDING Soo's' ACT, 1859.

Agricultural Savmg & Loan 00......
Buil & & Loan Association ..........
Canadaerm. Loan & Bavings 00.....
Canadian Savings & Loan C............
Dominion Sav. Inv. ociety............
Freehold Loan & Savingi Company...
Parmer Loan & Savlngs Company .
Buron & Brie Loan & Savings Cc..Hamilton Provident & Loan So. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...........
Ontario Loan & Deben.Cco., London...
Ontario Loan & Savings Co., Oshawa.
People' Loan & Deposit Co.,.. .
Union Loan & Savings Co.........
Western Canada Loan & Savings Co.

UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Cc. Ld.(Dom Par)Canada Landed Credit Co. do.
London& Ont.Inv.00.,Ltd. do.
London & Can. Ln. & Agy.Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

DoM. JoINT STocx Co's' ACT.
Imperlal Loan & Investment Co. Ltd.
Natonal Invetment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LzTT. PAT. ACT, 1874.
British Mortgage Loan Cc.............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.

680,000
750,000

4,500.000

3,198,900
1,057»90

1,500,0
100,000
679,700

2,000,000

800,000
1,000,000

1,500,000
9,459,7005,000,000

977.895
1,250,000

1619,139750,000
9,500,000

650,410M,550
1301,380

1100.000
557,700
N'650

1,900,000
800000
597,838
027,000

1500.0

39,570
664.000
490,540
700,000
899.188
819,500

100 M810 69,850 695,900100 1,700,000 495,000
50 ,0 47,909

5 00 ,009,665,600

989,036
009,06
700,000

98,000
100,000

1,340,)120,000

93000

915(K

60,000
30,000

75.000
107,000
215,000
750,000

70,000
166,000
11,000
360,000
45,000111,000

106,000
85,000

52,000
190,000

3&3
6

4

5

3

3*

8
8*

34

si
5
5
8*

8½

8*

105è 1064

901* ...9 3l ..... .

159
119

155......

125 130

120 ....133* 1341
181 185

112 1151
120 ......
112 113
1341 134à
960 ......
110 ......

119
1006 101

37 ......

1174 ...

96.37100.75

45.00
159.00

59.50
77.50

62 50

60.006662
90.50

-11201
60.00

119.00
67.12
6 i.00

110.00

119.00
100.50

18.50

117.50

Canada North-West Land 00.............£ 51,0,11,310,4w0 ,002 89 82 .Canada Cotton Co............................... $100 *9,00,000*9,00,000 ..Montreal Telegrph Co...................4d 4 .000,000 9,0001000..........4 9595 3814New CityGas Cc., Montrel...............40...... ..... . .. 2m82m 104.12N. 8. Sugar Befnery............................5.104 
... 510.50Toronto Guc. (0Goa Co50 1,900,000 £1,3j.....0)100 1117,0088.50

INSU.ANCE COMPANI0S. BA0I0WAS.0 0a,0 Londn
HNGiqew-<Quotation. on London Market.) ip h. Fb 5

.. •••...anadaPacifi..7%......... .............. £100 77J77tCanada Central S % lt Mortgsge.....106 108
Grand Trunk Costock.2....... 100 10*1il

102 ... 512 .124No Laut >g - a. Divi.NAmo o COurA". - Sale d.Bq. bonds, 2nd charge.........U8 180ShOrês dend.Udo.Pirt preterence.........10 72 78Feb.15 do.Seond 'ref, stock. 100 49 50do. Third prel. stock.......... 100 27J 28- - Great Western per 5% deb. stock .. M1210 122
C.noPL&.~do. 6 %bonds, 18M ............ ... 0 0 050, 0. Union . L. & M. 50 34 MdlandSt.tm bonds,% 10 101100,000 ...... ire Ins. Asaoo...... 10 92 * Northern of Can. 51 rt mtge 1... 1M681890,000 S Guardian..... ........ 100 50 93 96 do. 6

%extrapre.......0 100 10219,000 U Importai Pire..100 95 174 117 do. deb. stock 4%................100 100150,000 10 Lanashire F.&àL. 90 9 7 7gToronto, Grey&Bruoestg bonds85,869 90 LondonAss. Corp... 95 56 58 lotmtge. ........... 1M 96 9710,000 10 London & Lan. l... 10 1$ fiWellingtoT4,08 19 London & Lan. P... 95 1 169300,000 51 Liv.Lon.& G.P.& L. B4k 9 iQ 4180,000 90 NorthernP. &L ... 100 10 6721,000 94 North Brit. & Mer.. 25 614 4C47UBod5
6,1 Phoenix............... 50 50279284

900,000 9 uen Pire & Life.. 10 1 6 61100,000 41. . oyal Insurance....0 8 50 51 Domninaôi% todb, 53st......50,000 ttishImp.P.&L. 10 1 ........ iio.i45% so,190, y., .103 11510,000 ...... Standard e.....5019 d d...::: o.b4 M10
Mfontreal Sterlng >l ,19W0.................. 105 107CANADIAN. Feb. 27 do. 5%,187,14.......... 105 107

do. do. a5%,1909............ 106 10810,000 I Brit. Amer. P. $ M. 50 $50 106*108 Toronto Corporation, 6%,18W Ster. 107 1149,500 1 CanadaLife..........0 50 ............ do. do.61 Water WokD. 15O,00 19 Confoderation Life 100 10 ........... 1_---I,000 10 Sun Lite Aus. Cc ... 100 19 9404,000 7 Royal Canadian ... 100 M DCUT.....Lo
5000 5 uebc ire.........100 65.........BankBI,8montha...........4 .9000 10 ueencityPire......0 95 g00 do. 6 do....4

10.000Feb.M15.

100ot7erA raerand90T1401runkTreBI do.,o .-..... 1 5
do. 6edo.rf.k ..- . 100 4
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1

Wood, Hard, best unout .................. - 0
OMINION PAPER BOX COMPANY, ::.:: ed"s.*:-- W

MANUFAoTURE»s OP " Pine, uncut....... . ..... 0
HARDWARE FOLDING BOXES, " out sud split ........... 00

""slabs ... ....... .. ......... 3850
CONFECTIONEBS' FOLDING BOXES.

Packages specially adapted for aIl classes of goods. Hav mad @traw.
74 and 76 King St. West, Toronto.

Ha!y, LooseTimothy.......... o
JOHN J. GARTSHORE, 66"Clover*................ .65

Straw, bundled oat ........... . ........ ....... 65
49 Front Street W., Toronto. " loose...................•..... 4 5

Railway Equipment. Seoond-Hand Rails Bala Hay, firt-a. . 10

and Locomotives.
CHARCOAL AND FOUNDRY IRON. LIVERPOOL PRICES.

D. L. DOWD'8 EALT1E EXERISER. February 26t
For Brain Workers & Sedentary People.

Gentlemen, Ladies, Youths; the Wheat, 8 .• .--.. ..
Athlete or Invalid. A complete l inter•••••••.•.••.
gymnasium. Takes up but 6 inch No. 1 Cal. -....... •..•. ........
square floor-room; new, scientifo, corn .................
durable, comprehensive, cheap. In- Peau.-..............- • •...••
dorsed by 20,000 physicians, lawyers, Lard ......... -••--•--••••••••....
clergymen, editors, and others now Pork...............--- ..- • -••.---•••••.........

using it. Send for flustrated Cir- Bacon, long 0lear..............--..........
cular, 40 engravings; no charge. Prof. D. L. Dowd, "' short lea-......................
Scientifc, Pbysical snd Vocal Culture, 9 East l4th Tallow ....-------. "---.-••..........
Street, NewYork. (hrue ,

Telephone Companies. EUROPEAN MARKETS.

TI BEL T1ll 1EMHO OT m :NFlrtn

OF CANADA. o assage-Wheat sud maize, quiet,
_____ teady. Mark Lane-Euglish wheat, noti

ANDREW ROBERTSON, - - PaEsIDUNT. demaud; maize, American, flrm; Da
C. Y. ISEetesdy; English fleur, uat many buyei

C. F. BISE, . - . VIcE-PasIDNT. French country markets quiet.
0. P. BCLATER, - ScaTAnx-TamAsua. LIVERPOOL, February 2

WAIan OFFICE, - - MO14TREA B., prig wheat, 7e.3id.; mcd winter, 6s.
B. C. BA RRR,

Ma.nager Ontario Department, HamiltorNo.1 Cal., 7..3d. te 7.. 8d.; corn, 39.
Managr Onmmiepeas, 5s. 8d.; pork, 53a. 6d.; lard, 3is.

This Company will sel its instrumente atprice bacon, long ear, heavy, 28e. Od.; ligh
ranging from $10 to $96 per set. Thece Instrumente 6d.; short clear, 28s. Od.; tallow, 24.
are uncer the protection of the Company's patents, cheese, white and colred,51s. Od. V
and urns=rs are therefore entirely irce from rl stedy; dcmand poor; holders offer mader

This mywill arrange to connect places net
havng telegra fcilitieswith the nearest tele.

9ph offie, orit will build private lines for arme or FINÂNCIAL.
dividuala, oonnecting their places of business

or residenoes. It l alsaoprepared to manufacture LONDON, February 2
aIl kinds of electrical appaaus. Consols, 97 7-16 for meney, 97 9-16 f

Full particulars can be obtained t the Company'd
omfoes as above, or at 8. John, N.B., Halifax, N.B.,S 41, 2j d.4js 15 ;Ei
Winnipeg Man., Victoria, B.C. do. 2nd, 103j; Canadian Pacifie, 76j;

Wlnnpe«Man, Vitora. .C.York Central, 109*; Illinois Central,

eamhip Copane. England rate, 5 per cent.
Stcsahl Copaces.Later-Cenuoe, 97d for money, 97 7-

accauni; Canadian Pacifie, 761; Erie

A TLA W LINE Ilinois Central, 117J; New Yerk Central

ROYAL MAIL TORONTO PRICES CURREN]

o asLg- ber, anpctd, qie.

tlear pini or over per M. 3hea,
dmad,1 inzerAver iD..............9800

steaypilngshnoura..............8
DO. do. iliandover ........... 300W

OPnom MON Floornglalàlà.. .I EPoluray................100
Srsingwha&..7.................15

Jan.23... Peruvian ... Feb. 13, '90... Fcb. 15 Joitand ......... C .t .............. 12 50
0lapboard,......................... 1250

30... NoyaSotian 0bacon, on leinar,.heav.8................i5
....... 140

Fb.1.... Caspian...eMar.ad ... Mar. sLotl5.............1........... 75
gpruce ................................... 1000

27... Sardinian ......... 20 ... 22 uemwoca ................................. 1000
Tmm.................................... 1200

Inttrmediateepasapngers may be bookod ta or
irom Glasgow wiUiout extra charge. nard Weeds-v ML . ].A.

Ceerage passengers may be booed ta or tram p.
Belfast, Quesnstawn, Glasgow and Landau, 'wihout Bir o.xiad 2.......................016700

con .. 4s15;d.4',1050;Er

RA EYFP S A E lorkCetr, 10800lnosCeta
Portlnd orHaliax teLivepoo BdaOk ofte ENoland 9ate,.5.per.cent.

rcl dori ... r.....................1800

extraharg olorraer- ole, o..97...........1007

Aâ, hies ...................... 92100
filusinb N......................85e00

CATE0.n F0 A tAG E:o i.. ........aun.ta c................nPi0,7

Lin ntrmdite *5.0.Stemge *0. Oa~ k, itNo. 1and................98500

Portand r Haifaxt Lverpol a Illineoi Cetral,117 ..;.New.York.Centra

asso.. T A.[.I............16. 0

turTickets, Cabin, 100.00sud*110.00. Interae. Whitewood, ..... beB.....8500

diate,150.00. Steerage,n40.00.
-oFoFuel.&e.

ILo. BOURLA. L

Gen. Pas.At. FAlan Line, Col,Bard, Egg ........... $895
Fb1..aStpve.......an.......a...a.6 .. a550

Cernerning.rdrY.nge Streets, Toronto. ...... Nu . ........... 550
Soit k Bosburj....................... 1600

7 8
3 74
5 8

81 6
586
28 0
98 0
24 w
51 0

S . BREAD-MAKER'S
ever fais to give satisfaction.

-SOL-D BY AU.. DEALERS.
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Railway Companies.

16th.

g car- IflEfli,
argoes
, but 0F CANADA.

much
anube,
re in.
esi.Direct Roulte betwceil the Wgest aïid
,6th. ALpoi ou the LOWEB ST. LAWRUNCUmd SA 'E DES CHALEUR. PROVINCE

ilta.; of QUEBEC a aime for 1«W BRUNS-
'2WICK, NOVA SCOTIÀA. PRINCE4d.;EDWARnd

6d.; CAPE BRETON ISLANDS, NEWU'O1ND-
t, 280. LAND, AND ST. PIERIE
. Od. ;Expes t s veMontreal and Haifaxdaily
Wheat n t n through, without change
rately. betwecn tbc. points, in 30 heure.

The though express train car. ai the Intercolonial
Railal are brilianty Iighted b y electricity, and
hciecd y steam tfram the locomotive; thus greatly

inoreaalng the comiart and safety af travel lera.

6th. New and elegant Buffet, sleeping and day ca arerun an ail through express trains.
or ac- re ar summer sea.bathing and flshingreoIClanada are &lon g the Intercolonisi, or
e, 26; are reched by that route.

; New CANADIAN EUROPEAw MAIL AND PAS-
, 117. SENQER ROUTE.

Passengers for Great Britain or the Continent
.16 for leaviugMontre&1 on Friday Mornln will joinIEuard maillsteamerltlailaxlon Bturday.cTheattention cbfhipperstwen dtrectedt athe, H superior ofities offered by tbis route for tetrans-

drtoffourand general merchandise intended for
eBrvinces and NewfoundlandN- scfor

ahipmnents aigran and praduce inteudeà for theS EEropean m Dret.
Tickete may bo obtaned and al information

about Ui route, and reight and paenger rat ,
on application tonN.80ahrs

Wstrn Freilght and Payelectrict,
het ostne f oume loomork t, Toronto

3500 D. POTTINGER,
9l00a m e hi aSuprntcnhent.

r900 railway OfCace, Moncton, N.B.t
ar ee eb4thyNov.,t1889.

16 00

' ANADI000AE EROAN AIL AIN A
1600 The oldet and most trustworthy enY
185 formationes ta Uic Bhistory and position ai traders

1 T00 luhe United States and Can di.
il100 Branch Offices In TORONTO, MONTREAL,

1400 HAIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B. O., and tui anc hundrcd-
and six cities offieUnited States and Europe.

Refrence Bocks leaued in Jnuary, March, July

ae9000 and 
peptember, each yesr.

1800DU, W MA N 00.
8500

95 00d

1 00 si iRrilLrhililimt ------------------ 1

no JULUAN SALE & Co&
00 w- Manufactureaof -

m 00
18 00

m00 w A PIEt RooMks2 FotSt E, M ORONTO.
Fa oos, MusiBloko t, Tai knto.0 00

1800

5 000 =RK

0 00040 00
D00 fS at CORNWALL, Ont

0 400
004 0 CIp1TÂL,. . ...... 2g0,0.

0 0 00

JOHN I. BABER Presidant and Man'g Dirootor.
CHAS. RIÔRDON, Vice-Predent

EDwARD TROU?. Trms.

0 13 00 anufturoe bfollovlng grade. of Ppae:

0 90

i1 0" Egle Shed superfinoPapers:
S600

O 000 Whieand Tlnted Book Papeia,
(Machine Pinlmdad mouclondoed>.

mue andCrm Laid ud ovcUoofa-ape

Pot Bs, atc el Mmoanu

As Mul R ook Papem

Ph, L , E E2ELOPE & LITO tRAPIC PPERO.
d.IO su» coVIE PAPUES BumpInISE.
O Apply Be. ifor samples and prim. Dipeor

A Bie .m .d B ,tdorder.
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Lieading Wholaeale Trade of Montrea.

D.MORRICE, SONS & o.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Rage, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottons, Sheetings, etc.THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drills, etc.THE ST. CROIX COTTON MILLS, (Miltown N.B.Apron Check, Ginghams, Ticks,

Denims, Fancy Shirting, etc.
S - .LSCO) -: . :.

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool andUnion, Ladies' Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, inMen's, Ladies' and Childrens.
CARDIGAN JACKE 'S, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MANUPAcTURERs OF
IRON £ BRASS WORKING MAOHINERY.

L. A. MORRISN, WIT A. R. WILLIAm,
*•neral Agents, - - - - Toronto.

Mercantfile ummar.

CARLETON PLACE is talking o! preventing fir
trape being buiît in the business part o! th
town.

THE Kingston and Montreal Forwardin
Company (limited) held its annual meeting i.
Montreal on the 2th and re-elected the ol
board.

TEE Kentville Star says that some 40,00
tons of iron ore are expected to be mined a
Torbrook, Annapolis, the coming season an
shipped by rail to the blast furnaces at London
derry.

F. W. FEARMAN bas a sample of Orillia icE
in front of his store door in Hamilton. It iE
23 inches thick. All his supply will come
from Orillia. Some of the ice now in Mr
Fearman's storehouse is said to be upwards o
ten years old.

MR. TRAvER VAN VLIET, father of Mr. G. M.
Van Vliet, of Lacolle, died ten days ago at the
ripe age of 90 years. The deceased was inti-
mately associated with the history of Lacolle
for fifty years past.

DupuIs & NOLIN, of Ottawa, who succeeded
J. E. Dupuis in the dry goode business in
1884, and who have since done quite an active
trade, have been seeking an extension from
creditors, but meeting with some opposition
to this, have assigned. Liabilities are esti-
mated at about $30,000, and a nominal surplus

WEITEWE.E!
ROBT. McNABB & 00.,

MANUFAcTURBRs OF'

Ladies' and ChlldreR's URderwear.
Bridai Trousseaux, Chemises, Drawert' NightDresses, Corset Covers, Infants' Robes, WhiteDresses, Aprons, Ladies' Toilet Jackets, Wbite

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, MontreaL.

Lietter Orders.receive.prompt attention.

.1

Mercantile $umnmarj.
je claimed of some $17,000.-W. T. Bunnell,
doing a jobbing fruit and confectionery busi.
ness at Ottawa for several years past, is re.
ported in difficulties, and likely to offer 30
cents on liabilities of about #5,000. He has
been somewhat of a speculator in real estate.

A Mn. TAYLoR, of :Liverpool, Eng., offers to
start a factory of some sort to employ 50 oper-
atives at Huntingdon, Que., if the village
council of that place will giverhim a certain
water privilege and exemption fromn taxes, A
bonus by-law will be submitted.

TEE Londonderry Iron Company has done
not badly during the year 1889. A dividend

of 6 per cent. has been declared. baalan1, tepgenuenenorer.of 1 pr cend baisfacn wiC t -t report ULb ALTHOUG it is yet early to predict con.
5th prox., and satisfaction with the report sub. cerning the coming clip of wool in the Unitedamitted fairly inferrable from the fact that the States, yet it is very evident from variousshareholders re-elected the former board of unmistakable indications, says the Americandirectors. The board has appointed Mr. A. T. Wool Reporter, that the wool production ofPaterson president and managing director, 1890 will show a considerable increase overHon. Donald Moinnes vioe-president, and that of 1889. "Our wool growers last season,3 Mr. James Phymister seoretary. with very few exceptions, received satisfactoryAT a meeting of the Fire and Water Com- prices for their product, the bulk of whichmitte of the Peterboro' Council with mem- was greedily taken by speculators and othersbers of the water company of that town, a early in the season. From this source alonediscussion was held respecting a proposed ex- they have been stimulated to increase theirtension of the mains and the erection of new flocks, and strengthened in the belief that finehydrants. It was agreed, subjert to approval washed fleece at 30 cents per pound was, afterby the Council, that three miles more ofwpiPe all, about as profitable as any farm productshould be laid, the cost of which to the water they could turn off."

kM AkM . S F. SCHOLES, A. ALLAN, J. O. GRAVEL,UN I UN u ~ MManag.Dir President. 1 Sec.-Treas.IANDIAN TLEAS,L,

- E"OlTUn BY -

STEEL, HAYTER & qo. TE CANADIAN RU88ER COMPANY
Direct from their estates in ASSAM, OACHAR, MANUFACTURERS OFSYLHET, DARJEELING, KANGRA, R SuCES FELT Buuu*9and KUMAON.

Indian Teas from the above districts always inRubber Belting, Packing, Hose,&ostock, also AS8AM OOLONGS. Samples and
quottios onaPPicatOn-OUR RUBBER GARDEN HOSEHAMILTON,F - - Lambe & Mackenzie. iCH the BEST In the Market.WINNIPEGMn.r 

rdt Rubidge & K.rkwoedST.PTAL,,N.0Schofield & Beer.CATG. R-JOHrederi GiBespe OFTICE AND WARERONS: WEBTERN BRANCY:CTOGR.A B.Cd . Char lep ing. . 33-335 St. Paul St. Cor. VYone & Front Ste.,ANUPASACTORYTo toOnt.
Paineau Square,LGONN. B.,3 Front - F Tro t. EMN DREAL, -- QUE J. H. WalkEr,13 FontSt. S, oiroat• J. J. McGill, Manager. Manager.
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Leading Wholesale Trade of Montreal.

FERGUSSON, lFINDER &
MONTREAL.

Leading Wholesale Trade otf MontreaL

W. & JF. KNOX-.
LPROfCo

ADEM>IY

Fiai Spiners & Linen Thread I'rs
KILBIRNIE, SC01AEI).

Sole Agents for Canada

GEO. D. ROSS & CO,
U48 Crag Street, Nl'ontl.

Selling Agents for the West:

E. A. TOSHACK & 00.,TORONTO5

RÇ.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, ail shades.
ReadY Mlxed Coach Colore,Painters' Pure Colors, Dry and in Oil
Superfine Carriage Colors, in Oil and Japan. Mistle-

toc Permanent Green for Window Bllnds, &o.Agricultural Implement Paints, Colora and

Coach Builders' Varnishes and Japans, Wood Stains,
Japans & Diers, Paintors'requisites, &c.

MUNN'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 121b., 24 Ibs., & 48 bo.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.STEWART MUNN & CO-.
22 ST. JOHN STREET, - - MONTREAL.

Éercantile $tummary.
company will probably be some $18,000, and
twenty-three new hydrants. This step, if made
as proposed, will give better fire protection in
the town.

HERE is a warning for post office clerks,
which we take from the St. John's Newa:-
After presentation at the St. John's post office
for acceptance, and before presentation at the
bank for payment, two post office orders were
cleverly "lraised," one from $1.00 to $100.00and the other from 68.00 to #88, by a so-called
city commercial traveller. Fortunately the
fraud was detected before anyone was duped,
but the sharper escaped minus the amount of
the genuine orders.

1 1

TRADE
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Leading Wholesale Trade of Moutreal.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND UCRAP METALS.

Cash buyers of Peddiera' Page, Talloe.
CUppings, Oid Rubber, &c.

TORONTO BRANclE: & O I 1TAWA BEANCH:
Toronto Mi °iStock exander Dackus,

Metal Co,I 257 Cumberland St.

Espla.nade St., Toono.I Ottawa, Ont

BAYLIS IARUFACTURING CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Olis, Axle Grease, de.

THE CELEBRATED

coon Meiod BUE POWder
18 AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook's Friend, and take no other.

Beware of any offered under slightly different natnes.
ÏAil first-class grocers ssllIL t

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents

Bleacbed Shirtinge,
Grey Sheetin eTickingu,

White, Grey and Colored Blankets,
Fine and Medilum Tweeds,

Knitted Goods,
Plain and Fancy Fiannela,

Low Tweeds, Etoffes. ..
ir Wboleeale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
20 Welington Street West, TORONTO.

McARTHUR, CORNEILLE & C0
0IL, LEAD, PAINT

Color & Varnish Merchant,
IMPORTEES Oi

KNGLISH and BELGIAN WINDOW GLAM
Plain and OrnamSentalSht, Polished, Rolled

and Rongh Plate, &c.

Paintera'd A rtist8' Materiais, Brushes, di
as.B, 1,316 Bt. Paul t.,.*&9M.,9M., %WCom.

,issioners St.,

MONTREAL.

W. &F. P.URRIE&GOi
100 Grey Nun Street, Montreal.

uroaTNE WO,
Portland Cement, CanadaWCernent,

Chimne Tops, Roman Cernens,
Vent Lningu Water Lime,

Flue Covers Whiting,
Fire Bricksâ Plaster of Paris

Botch Gase Dra Pipes, Borax,
Pire Olay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
à large Stock alway on hand

RENNIE MANU'FG 00.
Baby Carrinages, Tricycles,

Velocipedes, Children's Waggons,
Carte, 6leighs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Elegance. Telephone 3468.

E. 10°2 Yon°eStreet,RENNIE mou. CO# 01%Toronato.

Leading Wholesale Trade of Montreal.

HODGSON, SUIHER & co
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

7 & 849 st Paul Street NTmR"
and 25 à 27 PriDCusB St., WINNTPEG.

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francoia Xavier Sta

MONTREAL, Que

ISLAND CITY

White Lead, Color & YarlishfWorks,
WHITE LEADS, MIXED PAINTS,

VARNISHES AND JAPANS.
IXPoRTEES 0

Dry Colore, Plain and Decorative Windou
Glass, Artiste' Materiats.

146 McGILL ST., P. uD. DODS&CO.

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTEONS.

HOSIERY YARNS, AND TARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS DUCKS.

SHEETINOS, SHIRTINGS AND STRIPES.

COTTONDS, nPlain and Fancy
COTTNADE, Imized Patterns.

The only "Water Twist" yarn made in Canada.

ACENTS:
Wu. HEWITT, Toronto, DUNCAN BELL,

l JOHN HALLAM, Ont. Montreal.

M IL L 8:
! NEW BRUNSWICK COTTON MILL&.

ST. JOHN COTTON MILL.
3 ST. JO:>N N.

ESTABLISEED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offces Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or

Masrine Ineurance.

~ÂL'B COPBETB,
MaItnu*e** by

BRTE3SH & a00.,
Cor, Bay & Adelaide Streets

TORoNTO

1ercantile Summarj.

A NUMBER of schemes to establish cheese and
butter factories are on foot in the Richmond
district, Quebec.

THE annual meeting of the stockholders of
Meesrs. Wm. Parks & Son, limited, was held
in St. John, N.B., on the 19th.

A PEMBROKE butcher recently purchased
fifty carcasses of meat f rom the ranch of Sir
Lister Kaye, near Calgary, and the Standard
says "it is the finest dead meat ever brought

to this town."

THE Pillow, Hereey Manufacturing com-

pany of Montreal has held its annual meeting.
Last year's board of directors was re-elected,
Mr. Randolphe Hersey is president and Mr.
John A. Pillow mannger.

AUCTIONEER BRUNTON, of London, obtained
66 cents on the dollar for the general stock of
Robert Sterritt, Forest, the other day. It
amounted to 811,500, and was secured by
a Campbellford buyer.

NNw sugar, made at St. Hyacinthe on the

15th instant, has made its appeirance on the

Quebec market. This looks, says the Chronicle,
likb forcing the season somewhat, but the first
specimen oft tis year's crop is said to be ex-

cellent.

" Now, that's what I like to see," said the
visiting merchant to the proprietor of the great
dry goods emporium, "all the clerks full of
vim and energy." "Yes," assented the pro-
prietor, "we close early to day, and they are
all getting ready to go home."

IN its weekly review of trade in Vancouver,
B.C., the News-Advertiser says : Merchants are
beginning tO realize, those who have inaugu.
rated it, the benefits of the lessening of the
credit system, and, though the volume of their
transactions may not be increased by it, the
same iemuch more satisfactory.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE k RETAIL.

O. POMEROY,
49 King Street We4t, Toronto.

1057

Leading Wholesale Trade of Montreal.

. Greenshields, Son & C&
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
Au»

7809 732,734, 736 Cralg St,

MONTREAL.

.

,
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IT is said a button factory is to be established
in Oxford, Cumberland Co., N.B., shortly, for
the manufacture of buttons from vegetable
ivory.

J. T. & F. H. WARRINGTON, of Bellevill
shipped to England this week 20 carloadso
cheese, making their total exporte f rom Canad
for the season of 1889 over 150,000 boxes.

WE observe that Meesrs. H. A. Nelson
Son, of Montreal, have notified the lacross
players of the Maritime Provinces that the
are prepared to present a silver cup to th
champion club down that direction nex
season.

A MILLINER at St. John's, Que., Miss M
Poirer, has compromised liabilities of #3,000 a
35 cents on the dollar.-W. Farquharson
tailor, Montreal, called a meeting of hie credi
tors the other day, and made a proposition t
payuthem 50 cents on the dollar. He owes
about e8,000.

JOHN JACOB ASTOR died on Saturday last in
New York. He was enormously rich, worth
perhaps $150,000,000, but apart from hie being
the founder of the Astor library, which Wash-
ington Irving got him to do, he was not other'
wise distinguished. Hie father while a fur
trader in the North-West laid the foundation
of this great fortune.

THE Grank Trunk is adopting a novelty
that all travellers will appreciate. This is
a station indicator. In one end of the car is
a box filled with carde containing the name of
each station on the route. When a train starts
out a cord attached to a lever in the box is
pulled, and a card drops into view showing
the name of the next station.

THE first direct shipment of Chicago beef to
Moncton, N.B., arrived there the other day.
The car contained 45 carcasses, weighing 20,256
pounds. It made the quickest run from Chi-
cago on record, shipped on the morning of the
o3th, and arrived inbuMonctondon the evening
of the l8th, being but five days in transit.
The beef, says the Times, is reported to be of a
very fine quality.

IT is said that the late Senator Macdonald
at one time applied for a situation in Mr.
Bourchier'a store at Sutton. He could not get
the "sit " and so went back again to Toronto.
It is strange on what a small incident the life
of a person will turn. Had he obtained the
situation it is possible he might have been a
resident of Sutton until hie death. He wasi
the kind of man, however, who would have1
made hie mark in any situation.-Reformer.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

S E E D S.a
THE STEELE BROS. CO., Ltd.,

NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaigu.

THE NEW CROP OF SEEDS
Is coming to band in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

TIE STIELlE BROS. CO L'td.
Cor. Jarvis & FrontStr..ts, TRNTO, Ontf.

A FURNITURE dealer in Quebec City, Louis
Poire, has assigned on demand of a local
hardware firm. Hie liabilities are small, and
due nearly altogether in Quebec.-Ç. Beau-
lieu, a tailor on a small scale in the same city
has also assigned.-John Griffith, a general
dealer at Carmel Hill, Que., has assigned with
liabilities of $5,600. He was unfortunate in
being burnt out two years ago at Danby, by
which he suffered some loss.

MAvdvs i 1Culituitn1 Pdluu uAeitst
__ Bottom Prices la each Department.

COR, FRONT & SCOTT STREETS, 45 & 47 FRONT ST., WEST,
TORONTO. 12 to 24 Bay Street, South,

T O R O N T O T MW O N CD

THE Edmonton Bulletii, Northern Alberta,

s ays: "lFur je not coming in so liberally as;usual atFthi season of the year. The fal
catch was very light, owing to the fall of snow.
Beaver have been particularly scarce, and lynx

nearly as much so. Coyotes and foxes-black

as wel as red-are more numerous thandusual.
There has been a fair catch of fieher and bear.
At present, prices are generally from 15 to 40
per cent. lower than at this time last year, and
advices indicate the possibility of a still fur-ýy S. F. BiNGHA)i & Co., formerly of Chelseate eln.e Que., and who opened at Oxford Mille, Ont., ther decline."

t in the spring of 1889, have got into a cramped A SMALL general dealer at St. Marcel, Que.,position through lack of capital and poor trade. N. Godbout by name, is reported failed. 'He
.They are seeking indulgence f rom their credi- began about six years ago, and compromised
t tors.-Another farmer made shipwreck! N. once before at 50 cents on the dollar.- E.

Theroux, of St. David, Quebec, sold his farm & Z. Durocher, a firm of threshing machine
three years ago for $1,800, and engaged in the manufacturera at Iberville, Que., have got intoo grocery business. He has now assigned with embarrassed shape. A meeting of their credi-

8 liabilities of #2,000. tors has been ordered by the court for the
SEvEN or eight merchants of Petrolea have 26th inst.- M. Matheson, a general store-

i had goods removed from the front of their keeper at Lake Megantic, whose business suc-
places of business recently The A derteir cess has been an open question for some time
cataloues ofthusessheft nt hashion. e. past, is offering his creditors 75 cents on thecatalogues the thefts in this fashion :Go dollar.Primmer, twenty-three cans of oysters ; C.'tdollar

-Matson, thirteen dozen of eggs and three IN the death of John L. Cassidy at the agedozen oranges; E. McDermand, one pair of of 64, the business community of Montreal
bootsr; . Mann, one caddy of tobacco; R loses one who was in a sense a landmark. He
Green, two pair of overallf; A. Scarsbrook was born in a village of Quebec, and removed
twelve cane of oysters; A. F. Rose, one ha 'when young to the city, along with his brother,
of pork. a well-known lawyer. As clerk, traveller,
Tf partner with Hon. Louis Renaud, and finàllyTHE convention of Manitobaoand North- proprietor of a large crockery business, hewest rotait merchants, referred talast week, spent an active commercial life. Mr. Cassidywillc b3 eld in Winnipeg, commencing showed characteristice of Gallic and CelticMarch 3d, and will t att three days. It is descent in his bustling habits, hie active enter-expected that there will be a large attendance. prise, in suavity of disposition and generousQuestions affectig the retail business, such impulses. He was long a director of Laas the present credit system, butter and egg Banque Jacques Cartier, and was one of thetrade, and other similar matters, will be dis- best known and best liked figures on St. Paulcussed. A committee of Winnipeg retailers street.and a committee of the Board of Trade will A ST. PAUL merchant gives the following asprobably be associated with the convention. the reason why he cut a piece of goods in twoCoL. FOBSYTH, said by the Ottawa Citizen and sold one portion at a high and the otherto be one of the most extensively interested at a low price: "Twentyfive years ago I wascapitaliste of Quebec in the lumbering busi. sub-clerk in a generatstore in Kalamazao,nees, conside s the lumberingindustry to e Mich. The head salesman sent me downin a healthy state in that province generally. stairs into the grocery department to do up aOn the St. Maurice and other rivons in the pound of tea for a prominent social leader. Inlasteru districts the cut of eprucealoge witlbe forty-five minutes it came back from thefully up ta the averag thib year, while the bouse with orders to change it. What doesproduction of pine may possibly be somewhat that head salesman do but shake the tea outtees. Many merchants are now in Europe of the brown paper, do it up in silk tea paper,making contracte for the coming season ; tie it with a colored cord and send it back tothese report very fair prices, with freights the lady. It stayed this time, and she after-likely ta be slightly lower than the closing ward told me that that was the kind of teafigures of last season. she always wanted to fill her orders."

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO.,
DIRECT IMPORTERS OF

,Tisi Caoc, Spico:9
- A ND -

BOYD BROS. & 00'Y.
Our Travellers are now on their respec.

tive routes with Full Ranges of our

Ne w pring Patterns.
Every Dealer should see our

And Coloured Cotton Goods.mdivu.vI I UIV'dII I I UpffiU
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D. J. LYONS is a name, it is said, that really
spells Schultz. This extraordinary ortho.
graphy is due to a failure made by the latter
some some years ago. He carried on a tailor-
ing business in Belleville which has, however,
not proved any more successfal under the
incognito of Lyons.

THE name of Gribbon & Sons is well known
in Beaverton, Midland, and Orillia where the
firm has doue business in the general store
line for a number of years. They have assign-
ed owing $20,000, with assets of $13,000. -
When C. B. Griffin, a general dealer at Dunn-
ville, failed some years ago he was disqualified
from resuming under bis owu name. But this
difficulty was overcome by substituting his
wife's initials M. E. and the addition of " and
Co." He is now asking an extension of time,
and claims a surplus of 11,800.- Geo. Kerby
in the same line of trade at Oil Springs was
trying to find a purchaser recently, failing in
this he bas assigned.

THE name of Geo. Matchette must be added
to the long list of failures made of late by
Toronto builders. The large number of vacant
dwellings of the better grade speake eloquently
for the industry of these individuals, but alas!1
for the profit which vanished in miscalculated
estimates.-An extension of ten months has
been granted to D. Rocheleau, a dealer in
clothing at Windsor. He owes 813,000 and
shows nominal assets of 118,00.--tome
time ago Nelson McGarvin closed his branch

Leadin Wholesale Trade of Toronto.

eImc, MiillCi & cO.
WHOLESALE

Dry Goods Merchants,
61 MAY ST., TORONTO,

Are Showing thefr

SPRING IMPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryco, Molurrioli & Co.

S. F.McKINNON &Co
iMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Nanties, Silks, etc.

Cor. Wollington *d Jordan Sts.
j Nouatala Court, Aldermaabury, London, nmg

drug store at Elora and removed the stock to
Acton, where he had a limited practice as a
doctor. But this did not suffice to avert the
failure which seems to have been following in
bis wake for the last few years. He bas
assigned.-T. B. May, a harness maker in a
small way at Aylmer, bas also assigned.

JUDGIN fron the large stock of dry goods
carried by Minaker Bros., of Cobourg, their
failure, just announced will likely mean liabil-
ities of a respectable amount. The firm has
been in business for several years.-Tough
& Hendry, general dealers at Grand Valley,
have assigned.-In Toronto the retail gro-
cery firm of Bower & Co. is offering 45 cents
on the dollar on liabilities of 01,900. Mr. B.
came from Kemptville, where he was unsnc-
cessful in 1887.-Frost & Picken, two young
men, commenced here in the hardware line
about four years ago. Their capital then was
only 81,000. An assignment last week dis.
closed direct liabilities of $9,900; indirect, 82,-
800; and assets, 85,800. The insolvents made
no offer, and the estate is likely to be wound
up.- The wholesale bat and fur firm of J.
Gouinlock & Co., also of this place, has gone
into liquidation.

A TRIO of Trenton traders is in trouble. B.
McCready bad, it is said, failed more than
once before settling in that town. Here with
his wife as nominal partner he commenced the

L..ding Whoieeaie Trade Of Toronto,

WYLD ORASETT
& DARLING,

Our TRAVELLEBS are now on their respective
routes with COMPLETE Samples of

SPRING 8TAPLE AND FAICY
DRY OODS.

IIPORTEO & CANADIAN WOOLLENS.

MERCH AIT TAILOBS' TRIMMIIOS.

ME#' FURNISHINGS, &c.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

V .D, GRlI & DARLING,
TOuONTTO-

MANCHESTEE AND UUDDEBSFIELD, ENO.

J. H. MACABE. A. BANKIN.1

FOSTER & MAGABE,
IMPOBTEBS 0F *

gish, Germa & ilencan NovtiC:
Baxony, Gobelin, Andiunaun, Pompadour, Angora,

Berlin and Fingering Wooli, M. Plushes, Felts,
Satinsad ponge81k. Ladi... Underciothing,
Children's Bibi, Cloaks and Bobes. Ribbons.
Pompons, Working Silks, Traeed Goods, Baskets,

andS mâII Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

tailoring business in 1885 and in March 1888
effected an arrangement with creditors at 30
cents. He bas again assigned.-With not
much experience to boast of, hard times, and
considerable opposition, it is not to be won-
dered at that Brootch & Weaver find it impos-
sible to make money out of shoes. They have
also sought the services of an assignee.-
Before leaving this city some years ago P.
Godeon somewhat handicapped hie future by
making a failure, from which he never got bis
discharge. This is, presumably the reason
why he added "and Co." to is name when
starting again in Trenton were bis limited
trade has succumbed to keen competition.

A TOnONTO grocer named Thos. Riley owes
$1,500, upon which he would like to effect a
settiement at 35 cents on the dollar.-
Walker & o., manufacturera of woollens at
Alliston, who did a nice trade, have assigned.
- There is something pathetic in the case of
a man who bas passed the allotted span of
three score and ten years, and who is com-
pelled to ask an extension at so late a day in
life. But sncb is the stern fact to be faced by
Jno. Stapleton, dealer in shoes at Brantford.
- It doesn't always follow that because a
man can buy a stock of goods worth 85,000 by
paying $200 down, that his credit is high.
Sometimes it means an over-eagerness on the
part of the wholesaler to sell goode without
duly weighing his chances of getting paid in
full for them. That 100 cents on the dollar
will be forthcoming to the firm, or firme,
who sold 15,000 worth of fancy goode
etc., to S. M. Fry, of Brantford, on
these easy terme, is somewhat doubtful.
He bas assigned, having consumed eighteen
precious months which he might have more
profitably employed in his original calling of
clerk.-Another Brantford failure is that by
Chas. Champion, a name associated with a
large hardware business in that city. He
commenced about 13 years ago, succeeding to
the trade of his then employers, A. & J. Cleg-
horn, who failed. Mr. Champion carried a
stock of nearly $15,000 and bis yearly turn
over was not much short of 825,000. Mr. W.
S. Brewster the assignee has called a meeting
of creditors for the 4th March.

Leading Wholesale Trade of Toronto.

CIRLES COCISHIT & cool
IMPORTERS OF

WOOLLENS
- AND -

Clothaiers 9' inuings1
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TR h BAULANE BOOK
With Rocapittlton Shoote

SCALE OF PRIVES.

For 500 Names, - - - -

" 1,00 " - - -

"4 1,500 " - - - -

i 2,000 * - - -

" 3,000 "d - - - -

PUBLISHED BY

01.75
2.25
2.75
3.75
4.50

Each

".

TE BRBER&FUIS COOPARY,
48, 45, 47 & 49 Bay Street,

TOBONTO,--ONT.

ammmmâmý

1059



0THE MONETARY TIMES.

Leading Wholesale Trade of Toronto.

W. R. BRociK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Day & Welington ts., Toronto.

WM. B. HAMILTON,
. HAMILTON,

JAMES 5111K.
A. W. ULANFOS ON & o

Manlacures &Wholesd abo l

BOOTS AND SHOES,
15 & 17 Front St. East.

TOHR1ONzTO.
ETABLISHED 1848.

L. COFFEE & CO.,
Produce Commission Merohanta,

No. 80 Church Street, • Toronto, Ont.

LAWRENOE COPINE. TO'fLAs FLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARKET, TORONTO.

COOPER & SMITII
Manufacturers, Importers and Wholese

Dealers n

BOOTS AND SHOES..
86, 38 & 40 Front St. W.st, TORoI TO.

JAMECS 0COPEMR. JOHN O. SUITE.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CHOCOLATES.

FINEST IN THE WO]> -_

Js W. COWAN £ COs, - TORONTO.

Leading Wholesale Trade o1 Toronto.

SJ.W. LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now iN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes ln Casks, Kegs & Cases.

33 FRONT STs EAST,

BOECKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, • .
. • •HOUSEHOLD BRUSIES,

STABLE BRUSHES,
TOILET BRUSHES.

MANUFACTURE1D BY

CHAS, 8OECKH & SONS, TORONTO,
Ail our Brushes are branded DBECKH, to dis-tinguish thein from inftror imitations, and as aguarantee of their quality.

NEWNCOMDE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest niade
in Canada."

WAREROMS: 107 AND 109 CHURCH ST., 74 RIcHMOND ST.
FAOTORY: 89 TO 97 BELLWOOD's AVE.

TORONTO
ELECTRIOBELLS

PUT UP IN

DWELLING HOUSES, HO TELS, &c.

Dr. Gassners'Dry Battery used oly. Î
BEST OF WORKMANHIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

EsTIMATEs GIVEN. -:- ESTIMATES GIVEN

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEE AND RETAI DEEERs IN

LEATHER,
SADDLERY - HARDWARE,

ROBES & WHIPS.
A 'so ma'ufacturers of Saddles, Haness, Trunks

1
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1
Leading Wholesale Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, ;BURTON &
CO. their Se)ling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

a. CAT.DECOTT. W. C. WARR 8.
P. R. BURTON. 1 . W. SPENCE

CAlDCOTT, BURTON & CO.,
- -46 and 48 Bay Street. - -

TOROI TITO

Wholesale Hardware Stock
WM. THOMSON & GO.,20 &22 FrontSt W

Comrnencing Monday, l7th ment, we will offerthe above stock to the trad nd in lots to suit
turcaertili Friday.tMr4di b7th. Intendinguyers 1 please make their selections early, as
removal atter date named ms necessary. Prices and
terme satisfactory. Glass cases and fixtures forsale. CloBed Saturdays.

M. & L. SAMUEL, BE JAMIN & GO.,
0 FRONT STREET W, TORONTO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

TELEPHONEBROWN BROS.,122.TORONTO@
ONTARIO LEAD &

BARS WIRE CO.,
(LIMITED.)

55, 57 & 59RICHMONO ST, E.
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.
MANUFACTURERS OF

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, SeamlosS
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

- MORTES OF -

Mg Load, Shoot Lead, Linsoed Oil, Dry
White Load, Whiting, &c•
Write I Letter Ordersfor Quotations. Promptiy Eeeuted.

TELEPHONE 763.

A. J. S OMERVI LE,
President and Manager.
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THE SITUATION.

At Ottawa, the presentation of the
Budget is delayed by the backwardness of
the delegations who desire to argue in
favor of a change in the tariff which they
want for their own benefit. So says the
First Minister, and Sir Richard Cartwright
confirms the experience. If people who
want legislation in their own favor will not
ask for it in season, why wait for them ? Sir
Richard asked the pertinent question, how
can the Government make the necessary
enquiries about proposed changes in the
tariff. When they arelsuggested not earlier
than withiu ten days of the close of the
session. Of course they cannot be made,
and when only one side of the question can
be heard, and the witnesses epeak in their
own favor, the rational conclusion would be
that no basis of legislation bas been es.
tablished.

Chicago gets the World's Fair against all
competitors, of which New York was, of
course, tbemost formidable. This decision
will add considerably to the freight on goods
brought from Europe. A world's fair in
Chicago will scarcely attain the dimensions
that it would if the choice had fallen on
New York ; and if it were as large as
European world's fairs, the available ac-
commodation would be no more than suf-
ficient. But the environment gives greater
impulse to an European than to an Ameri.
can world's fair. At the same time, Chicago
may be relied upon to secure a creditable
display. For Canada, it is nearly as access.
ible ai New York, and Canada ought to
have something to exhibit there.

A junior member of the Canadian Gov-
ernment, Mr. C. H. Tupper, bas gone to
Washington to assist the British Minister
in his negotiations on the Behring Sea
question. It is safe to say that he
bas gone there to represent the views
of the Canadian Government, if not also
to furnish details of the claims for
damages made by Canadians, whose vessels
were captured in that sea by American
cruisers. Newspaper reports from Wash.
ington allege that the American Govern-

ment is prepared to admit the validity of
these claims; but as they are obviously
inaccurate in other respects not much
reliance can be placed upon them. The
alleged admission of claims for indemnity
is said to rest on the fact that the American
Government had not given public notice
that it claimed exclusive rights in the east-
ern half of Behring Sea. It is too much
to ask us to believe that the British
Government will, after it has received such
notice, admit exclusive jurisdiction in that
water of the American Government, and
there is no proof that the United States
takes that position. Some conventional
arrangement excluding both British and
American vessels, other than those hav-
ing rights under lease may become
a subject of discussion and some tem-
porary arrangement as a modus vivendi
may be made. This is possible, but
that the British Government will, in this
case, admit the claim of a closed sea, if it
should be seriously made, is in the last
degree improbable. This extreme view is
one which few Americans hold; ninety-nine
hundredths of them see and admit that it
is untenable. While the negotiations con-
tinue all sorts of reports about what is
proposed and likely to be concluded may
be looked for; but it will not be safe to put
much reliance on them, as there will be no
certain means of knowing that they are
true.

A protest against the validity of the lease
of hishing privileges sold by the Quebec
Government on the 9th and 10th January
has been served on purchasers by the
Federal Government of Canada. The
ground taken in the protest is that these
rivers being ungranted at the time of the
passing of the British North America Act,
are the property of Canada, and that the
Province of Quebec has no interest in them
which would give it the right of sale or
transfer of fishery rights therein. One
river especially, the Patapedia, with which
the local authority assumed to deal, had
been set apart by the Dominion for the
propagation of fish. Most of the lessees
have apparently come to the conclusion
that they have taken nothing by the pro-
vincial leases, and that they have lost
the money and time spent in securing
them. Some of them hold property on the
banks of the rivers, and are relying on their
riparian rights to give them the privilege
of fishing. Others, it is intimated, may
resort to force if interfered with; an unwise
resolution if it has really been formed.
Others, again, accuse the Quebec Govern.
ment of having played a confidence game,
and speak as if they could obtain no redress
against it. That Government may be relied
on to defend in the courts the course it has
taken, and if its action be not ultimately
sustained, the lessees may make good against
it claims for damages. In any event, the
holders of leases will be enabled to enforce
such claims against either one or other of
the Governments, whichever shall ulti.
mately be found to have been in the wrong.
lu the meantime, they are all or most of
them likely to lose the sport they had in
prospect, for if the Dominion Government
were disposed to grant them leases, it

would scarcely be in a position to do so until
its rights have been judicially affirmed.

No well-wisher of the Province can read
the budget speech of Treasurer Shehyn
without wisbing that the finances of Que.
bec were in a more hopeful state. The
debt is $27,157,808, and it is claimed that
there are assets of one sort or another to
the amount of 812,813.960. The value of
the assets in many cases must be doubtful.
There bas been a deficit every year since
1882. The debt goes on increasing, and a
f urther increase will have to be faced in a
few months. The cause of the trouble was
candidly stated by the Treasurer last year
and is repeated now. All sorte of demande
are made on the Government, aid for a
thousand projects is called for; unlimited
demands are made on a limited revenue.
The conclusion is that the Goverument
often yields when it ought to refuse. Why
not make an effort to develop the
municipal system to the same extent that
it now prevails in Ontario ? If this were
done, many of these demande would vanish.
The demande will continue to be made
under the existing state of things; will the
power of resistance grow stronger, so long
as continued borrowing makes compliance
possible ? The conversion of the debt was
made impossible by the capital blunder of
proposing to make it compulsory. Com.
pulsion had to be abandoned, but it left a
sting behind. Conversion is still an object,
and some offers have been received which
the Government does not feel at liberty at
present to disclose. They are made in
Europe, France presumably, when the
Treasurer was there lst autumn. Negotia.
tions will soon be resumed, and the hope
of success iq expressed. The relief from
this source may prove useful, but will it
raise the finances of the Province from the
slough ot despond to which they are tend-
ing ?

Should the silver bill about to be reported
by the United States Senate committee
become law, a new basis for the issue of
national paper will have been found. The
proposal is to issue Treasury notes against
a deposit of gold and silver bullion, and
while the obligation to coin 82,000,000 of
silver monthly is to be cancelled, the pur-
chase of silver bullion is proposed to be
extended to *4,500,000 monthly. The sole
object of the purchase of bullion is appar.
ently to form a basis for the note issue, the
note being in fact converted into a bullion
note. Presumably the amount of the notes
would be equivalent to the value of the
bullion. One difficulty is that the price of
silver is fluctuating. A rote currency rest-
ing on a bullion basis and payable in coin
would be absolutely divested of. danger to
the note-holders, provided the coin were of
the full value expressed on its face. This
would be true of gold, but not of silver
unless the dollar were greatly enlarged.
Token money in small amounts is tolerable
but objectionable in large amounts. The
proposed note issue would be a dear cur-
rency, costing its full face value in the
bullion deposited, and the only saving aris-
ing from its use instead of gold and silver
would be the cost of the wear of coins.
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Arguments are being presented both for
and against the movement going on in the
United States to place Canadian Railways
which have connecting roads in the Re-
public under the Inter-State Commerce
Act. The pivotal point around which the
arguments of the affirmative side revolve is
that the national policy of American pro.
tection ought to apply to railways as well
as to other things. In accordance with
this doctrine it is assumed that certain
traffic naturally belongs to American roads,
and is being diverted by Canadian, includ-
ing transcontinental traffic of American
origin and destination. It is pretended
that the Canadian roads possess elements
of competition which their rivals do not;
that they received subsidies and were aided
by foreign capital, and are run at a less
cost than American roads. The assump-
tion is made that Canadian roads perform
the American long haul at a loss, which
they recoup by high local rates. On the
other side it is pointed out that the Ameri-
can roads receive larger compensation for
carrying the mails; that the alleged diver-
sion of traffic is very little, the China tea
trade over the Canadian Pacific not more
than supplying the home market. The
total percentage of the tea traffic obtained
by the Canadian road is put down at 143,
against 55J for the American lines. Of the
raw silk trade the Canadian Pacifie is
represented as getting only 17 per cent.
The Grand Trunk tariff is only 7J per cent.
less than local American tariffs, and the
relative cheapness of the Canadian line has
always existed. Sncb are the arguments
on one side and the other. But arguments
do not avail much against power and a
predetermination to enforce a given policy.

THE BANK CHARTERS RENEWAL.

Conferences between the Minister of
Finance and the representatives of the
banks have been confined to themselves,
and the secret of what was discussed or
settled has been well kept. The con-
clusions finally arrived at must speedily be
made public, and the renewal bill must go
through all its stages in Parliament before
it becomes law. Then the opportunity
for criticism will come, both in and out of
Parliament.

There has, from the first, been a fear in
the public mind that the Government
would try to utilize the opportunity for the
pose of enforcing an additional issue of Gov-
ernment notes. Against such a proposal,
if it should be made, there are obvious
objections. Government note issues are
liable to great abuse, and are sooner or
later frequently carried to excess. Of
excessive issues depreciation is the natural
offspring. It is not safe to go to Cuba or
Chili for models of Government currency.
There are two possible motives for the
desire of a Government to issue a currency
of its own : to displace an unsound currency
by one which it is thought will prove
sounder, or to obtain the profit of the issue.
This profit may come in the form of a
saving of interest on loans which would
otherwise have to take another form, or
the notes may be issued to intermediaries
who divide the profit with the issuer. The

object of the Canadian Government, in
issuing its notes, has been to obtain a loan
from the public on the most advantageous
terms. Up to a certain point, this end is
attainable, and has in fact been attained.
The convertibility of the note has been
maintained. An excessive issue, as all
experience proves, would lead to deprecia-
tion. This is the danger to be avoided ;
as a rule, Governments are the last to see
it, or they yield under financial pressure to
temptation, with their eyes open ; they
move on an inclined plane, and the law of
gravitation is too strong for them to resist.
It is not always possible to tell exactly
when the danger line is being reached.
Till that is passed the engine is under con-
trol ; when it is crossed chaos takes pos-
session.

Our Government provides for the con-
vertibility of its notes. This is well.
There generally comes a point in the issue
of Government notes when convertibility
is held subordinate to expansion, or the
conditions relied on to secure redemption
fail. It is a common experience that a
convertible Government issue passes mys-
teriously, as many think, into an inconvert-
ible issue. There is really no mystery
about it. The original intention was to
maintain convertibility, and when a differ.
ent course is finally taken, it is scarcely
ever by choice, for when that point has
been reached the power of election has
ceased. He who would avoid the dangers
of the whirlpool must be careful not to
approach beyond the fatal line at which
the water becomes too much for his strength
of resistance. There is the more need for
caution if the danger be not apparent. Let
us utter a word of warning to the Canadian
Government. It launched its note currency
on a smooth stream, but it was net long
content to remain at the starting-point on
the upper waters; every successive issue
brings it nearer to the uncontrollable; where
safety ends and danger begins is not
always apparent. One thing is. certain :
there is no magic in the name of a Govern-
ment issue, that can dispense with the
ordinary precautions for maintaining con-
vertibility; the conditions of convertibility
are the same for the Government as for a
bank of issue the law of danger is jauto.
matic, and is no respecter of persons or
authorities. Let not the Government ex-
periment where experiment is dangerous,
and failure must be disastrous. Let it
keep well within the line of safety.

For some time it has ceased te be a secret
that the Government proposes to require
the banks te keep at all times a reserye
equal to one-tenth of the liabilities, nine-
tenths of it to be in Dominion notes, and
one-tenth in gold. The effect would be to
give the Goverument a forced loan of over
$15,000,000 without interest at the expense
of the banks. And it would reduce their
gold reserve $1,750,000, or compel them to
add te the legal reserve whatever amount
of gold they might require for the purposes
of their business, [for the fraction of gold
in the legal reserve would net be available
for use. Both the Government notes and
the fraction of gold would simply be held
as security for depositors. This forced loan
would bear some resemblance to " the dead

weight " which the Bank of England is
obliged to carry in the form of a permanent
loan to the Government without interest.
The question is whether this precedent is
one that ought to be followed.

To force an increased amount of Govern.
ment notes on the banks would be unfair
to them and to the public, whom it would
indirectly affect. The notes are a legal
tender it is true, but they are not gold,
though they are r exchangeable into gold.
If there is to be a dormant bank reserve,
not to be used but to be kept by way of
caution, why should it consist of Govern-
ment notes ? There can be no reason
except that the Government desires to
increase its note issue, as a means of mak-
ing a forced loan, and to protect these notes
from presentation for redemption by con-
demning them to idleness and sterility.

If any such proposition is made, the
meaning of it is that the banks ought to
pay for the privileges they enjoy, when the
charters are renewed. Whether they
should pay something is an open question;
whether the Government is entitled to
share the profits of the note circulation is
an open question. But if there is to be
payment, it should, like any other tax, be
in the least burthensome form. An
enforced extension of Government notes,
to be taken and held by the banks on com-
pulsion, would not be the least burthensome
form; it would besides be utterly indefen-
sible.

FINANCIAL REVIEW.

The banking situation still continues to
be one of pressure. The reserves of money
available in the hands of the banks are
decreasing, while the demands of cus-
tomers show no sign of abatement.

Circulation invariably decreases at this
time of the year ; and the inflow of notes
require to be met in specie or its equiva-
lent, while the demands of importers or in
foreigu bills of exchange are steady and
continuous.

Duties on imports also absorb a large
amount of money, and payments for lum-
berers engaged in hewing timber in the
woods are always heavy at this season.
Bad roads, low prices, 'and the visitation
of the "Grippe " combine to prevent the
marketing of produce in our best agri-
cultural districts, and to render trade ex-
ceptionally dull and stagnant. It is in
such a condition of things that the banks
have to support their customers to an
extent that is sometimes little realized,
even by those whose business it is to be
conversant with such matters. Indeed
few persons can understand the extent to
which the whole business community of
the Dominion is indebted to the banks for
the means of carrying on its operations;
or what is the meaning that underlies the
masses of figures representing bank ad-
vances and discounts.

The real meaning of the matter is, that
almost every importer, manufacturer, and
trader in the Dominion requires to lean
upon the banks to enable him to carry on
his business, and that if this support were
withdrawn the vast edifice of manufactures
and commerce would fall into ruins.
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People sometimes talk of banking as if it
were only one interest in common with
numbers of others established amongst us,
whereas it is unlike all the rest in being
the strength, the support, and the founda-
tion of them all. These things being
undeniable, it follows that the conservation
of our bankirg interests is of the utmost
importance to the wlhole community, and
that any legislative interference which
would deprive them of any part of their
power to assist the mercantile community
is to be deprecated as a public evil.

We emphasize this view of the case at
the present moment for the reason that
theorists, both in and out of Parliament,
occasionally propose measures under the
guise of caring for the public interest
which would have precisely the opposite
effect, by curtailing the means and re-
sources of the banks for the accommodation
of the business of the country. It is well
known to all who have considered the sub-
ject that the circulation of notes on the
basis hitherto prevalent in Canada bas
tended powerfully to economise capital and
to develop the resources of the country.
That these notes are quite secure by being
made the first charge upon all the assets of
the banks has been abundantly proved
during the last ten years. The case of the
Central Bank (a flagrantly mismanaged
institution), whose notes were all taken up
within a short time of the failure, is amply
sufficient to demonstrate this. Yet some
theorists propose that the power to circu-
late bills shall be taken from the banks
altogether, which would mean that their
ability to support the mercantile commu-
nity to the extent of about forty millions
should be cut off. Others propose that the
banks should deposit Goverument securities
for the whole amount of the bills they issue
which would have precisely the same effect
For Government securities are not to be
picked up in the street, or shaken from
forest trees, or created without cost. ThE
banks could not get them without paying
for them. They would require to disbursE
this sum of forty millions or thereabouts t
fulfil this requirement, to which exten
their ability to support mercantile enter
prises would be diminished as before.

In view of proposed legislation it i:
understood that the banks are preparing
some measure by which one defect in th
present system will be remedied and notei
be made to pass current at par all over th
Dominion. This will cost them a consider
able amount of money in the course ofj
year, for with such an immensely extende
region as Canada possesses the mere ex
press charges on the transmission of note
for such long distances will form no uniua
portant item in their annual expense. Th
banks it is said are willing to do this andi
is right that they should. Another pro
posal has in view the prevention of note
falling to a discount on the suspensionc
a bank and remaining below par i
the interval between suspension an
liquidation. The proposal that such notE
shall bear interest is undoubtedly equi
able in itself. For the end could b
obtained even under present circumstanci
by protesting the notes. The propos
then simply amounts to this, that it sha

not be necessary to protest the notes of a
suspended bank (which is obviously a
troublesome and expensive business), but
that they shall bear interest as a matter of
course. The effect of this will be that the
banks will readily redeem them at their
*face value, and thus a natural and ready
mode of liquidation will be secured so far as
the public is concerned. It is understood
also that to guard against any possible
contingency a guarantee fuDd shall be
formed by the bank to be placed under the
control of the Government and available
as a final resort in the event of the assets
of the bank (including the double liability)
not proving sufficient. This is a most
unlikely contingency as experience has
proved, but it is well in this case to make
assurance doubly sure.

There has been some discussion in news-
papers about the desirableness of compel-
ling the banks to keep certain fixed
amounts of cash reserves in proportion to
their liabilities. We cannot say that this
proposal strikes us as a desirable one. It
would certainly diminish the power of the
banks, both to meet their liabilities on
demand, and to support their customers.
The reserve of cash held in a bank is cer-
tainly not held to be looked at, but to be
made use of if occasion calls for it. It
would be very absurd to place a bank in
the position of saying to depositors who
called for their money, that the bank has
pleuty of money in the safe, but that the
Government forbids the use of it. Re-
serves are of vital importance in military
operations, and on the eve of a great
battle the placing of a reserve force in
a proper position is one of the first
considerations to a general. But it would
be absurd indeed if one of the standing
orders of a country was, that however well
placed the reserves of a general might be,
he must never bring them into action-
Bankers should realy be left to their own

e judgment in such matters. They know the
g requirements of their business, and what
e the demands upon them are likely to be
o from time to time. The very instinct of
t self-preservation will lead them to keep

sufficient cash for the purpose of such use
when necessary, and the amount of it should
in all reason be left to a banker's judgment.

s The Government cannot take the responsi.

g bility of managing the banks.
e ABSTRACT OF BANK RETURNS.

e S1t January, 1889. [In thousands.]
e Banks Banks Banks

Description. inque-I in On- in Total
Sbec. tario. other

a ___Prov's

d - ** 6
Capital paid up.. 34,421 17,785 8,018 60,224

s Circulation ...... 16,119 10,648 4,825 31,592
Deposits......... 70,556 48,673 15,232 134,461
Loans& Discounts 95,414 66,878 21,188 183,480

e Cash and Foreign
it balances (Net).. 27,850 7,813 3,663 39,326

s 31st January, 1890. [In thousands.'

of Banks Banks Banks
n Description. inQue- in On- ln Total.bec. tario. other
d Prov's.

t- Capital paid up 34,479 17,709 8,127 60,315
be Circulation .... ! 15,173 10,3553 .5,154 30,8U

Depoits... 65,686 49,170 16,763 131,61
es Loans & Disc'ts. 102,699 66,277 23,420 192,39(
al Cash & Foreign,
ll balances(Net).!1,3 ,2 ,4 81

The figures of the Canadian Bank state-
ment for January last wil be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, Feb. 21.

CANADIAN BANK STATEMENT.

LIABILITIES.

Jan., 1890.
Capital authorized.. S 76,029,999
Capital paid up.... 60,379,499
Reserve funds .... 20,436,332

Notes in circulation
Dominion and Pro-

vincial G o vern-
mentdeposits....

Deposits held io
secure Govern-
ment contracte &
for insurance
companies ......

Public deposits on
demand.... ... ..

Public deposits after
notice........

Bank loans or de-
siitE from other
:nks secured.. .

Bank loans or depo-
site from other
banks unsecured.

Due other banks in
Canada.......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Otherliabilities....

30,879,961

Dec., 1889.
075,779,999

60,289,910
20,371,332

33,577,700

3,864,060 7,540,584

229,665

52,069,119

71,089,080

190,672

55,224,648

71,019,107

57,382 30,000.

1,638,659

578,542

113,170

1,457,653
239,620

1,791,409

736,893

79,174

1,057,030
437,161

Total liabilities.. $166,583,872 $171,684,384

AssETs.

Specie............ 6,100,969 S 5,967,665
Dominion notes.... 9,545,179 9,117,810
Notes and cheques

of other banks.. 5536,227 7,826,325
Due from other

banks in Canada. 2,679,808 3,182,252
Due from other

banks in foreign
ountries........11,825,942 10,729,877

Due from other
banks in Great
Britain..........2,286,783 3,961,996

Immediately avail-
able assets...... 8 37,984,908 8 40,785,925

DominiondGovern-
.-nent debentures
or stock......... 2,606,236 2,603,236

Public seourities
other than Can.
adian............5,505,206 5,550,051

Loans to Dominion
& Prov. Govts.. 1,514,374 1,963,490

Loans on stocks,
bonds, or deben.. 12,467,506 13,516,388

Loans to municipal
corporations .... 1,713,967 1,655,171

Loans to other cor-
porations ........ 23,891,503 23,209,430

Loans to or deposits
made in other
banks secured. 180,089 290,708

Loans to or deposite
made in other
banks unsecured.. 196.847 200,738

Discounts current.. 149,335,211 150,422,602
Overdue paper un.

secured.......... 1,187,280 1,072,996
Other overdue debte

unseoured........ 106,400 63,328
Notes and debte

overdue secured... 1.803,583 1,611,248
Real estate.........1,071,060 990,080
Mortgages on real

estate sold ...... 731,528 714,489
Bank pis .. . 3,817,394 8,957,122
Other aseets.......3,190,766 3,559,612

Total assets......18247.403,915 8252,166,663
Average amount of

epecie held during
the month.......6,066,292 6,193,412

Av. Dom. notes do.. 9,080,085 9,111,741
Loans tedireotor

or their firme.... 7,1349,067 7,856,848

1068



1064

LENDING COMPANIES.

A month or two ago, in a leading article
the Detroit Indicator said:• " At prese
there seems to be a sort of crazesge
over the country in regard to building an
loan societies. They are springing up in a
parts, and in great blazoned advertise
ments announce that they will pay in
vestors some fabulons rate of interes
ranging in amount from 12 to 15 per cent
up to 35 and 40 per cent. ; then in the nex
paragraph announce that borrowers ca
secure loans at about six and one-half pe
cent. . . It is ail right for a man o
moderate means who wishes to secure fo
himself a home, to join some local building
and loan society for that purpose only. Bu
these national building and loan societie
doing business ail over the country, witl
expense accounts so large that they are
eating their heads off, and representing t
people that they can secure rates of inter
est that are out of ail reason and agains
the laws of arithmetic-such societies
ehould be ]et abous."

We did not expect so soon to have a
local application of such remarks as these
But in a pink circular of the " Canadia"
Savings Loan and Building Association,'
authorized capital $5,000,000, we find cited
the experience of a dozen or two of Indi-
ana, Missouri, and Illinois societies which
have made from 18 to 26 per cent. per
annum. It is foreshadowed that this pro.
jected association can do the sanie, because
it is possible tle compound the interest on
payments twelve timnes in a single year."
There are some respectable names attached
to this prospectus ; but if we understand
their intention aright, as being to borrow
money at six per cent. and lend it at six
per cent. and yet earn fat profits by the
compounding of interest monthly, there
seems to us to be something wrong in their
theory of business. We shall return to the
consideration of this new venture.

Professed sympathisers with the "down-
trodden Ontario farmer," such as the
Montreal Journal of Commerce, as well as
mourners for the "1 poor working man,"
like the members of the Anti-Poverty
Society, will think they have a grand text
for homilies and articles when they learn
that the Ontario Industrial Loan Company
earned 24 per cent. upon its capital last
year. It is well to inform them, therefore,
that while such was the case, this company
does not grind the faces of the poor, anymore than other land loan coimpanies, bycharging excessive rates of interest. Its
loans on mortgage are only #291,000, while
its total assets are $773,000. Most of the
difference in amount consists of land owned
by the company, and it is by buying and
selling land in or near the city that the
company has for two years past made itsi
remarkable profits. A Rest equal to half1
its paid capital is already formed, ands
while it muet be admitted that such aa
business possesses a peculiar element ofs
risk, the managers of this company eeem J
from their report to be perfectly alive to it.

From the business of 1889 the Homem
Savings and Loan Company pute $14,000n
to Rest Account after paying $60,818 as in-
terest on deposits and dividing seven per C

le
U'
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cent. among shareholders. There is duet
depositors on some six thousand ope

e, accounts, the sum of $1,733,245, beside
at accrued interest to date of report, and thi
ig expenses of handling this large and activi
d business, which we have reason to think i
l well systematized, is kept at a very lo
B- point. It is to be observed that owing t
i. some considerable amounts taken at Christ
t mas time the deposits are in excess of th
t. prescribed limit. To rectify this, powe
t was taken by the directors at the meetin

n last week to increase the capital stock
r which we understs.nd will speedily be don
f The assets of this company include $1,
r 081,000 in loans on stock and debentures;
g 6800,000 in mortgage loans; $67,000 in
t municipal or other debentures held. Re
s serve is swelled to $100,000, and there i
h $24,000 at Contingent Account.

The report for 1889 of the People's Loaî
o and Deposit Company shows a decline in
- deposits, which is regarded by the directors
t as a desirable feature, and an increase in
s debenture borrowings, payable at fixed

dates, which is also desirable. Negotiation
have been opened in Scotland with a view

, to obtaining money there on the company's
debeutures. We observe that while repay
ments of loans have not been so great iL
the year under review, new loans are con.
siderably greater, and the total of mortgage
loans reaches $1,328,714. The president
frankly faces the fact of lessened rates ob-
tainable for loans, and the report also
admits-what every company does not do
-a loss on investments which goes to ex.
plain the reduction in the year's profits.
Still, the earnings have paid seven per
cent. dividend and $4,230 is put aside.

ST. LAWRENCE CANALS.

-An impression prevails in Montreal
that the Government will reduce the tolls
on grain passing through the St. Lawrence
canals, and that it will not be necessary to
send a deputation to Ottawa to urge that
this course be taken. There is some doubt
about oats being included, they having
been excepted from the reduction last year.
A short time will test the correctness of
this information; and if the Government
should need to be appealed to on the sub-
ject, a joint deputation from Montreal and
Toronto could readily be arranged. Should
a deputation go to the seat of Government
on this mission the opportunity of urging
the extreme importance of an enlargement
of the St. Lawrence canals should be taken
advantage of-

The annual meeting of this bank was held
LUMBER AND TIMBER . on the 18th instant, when the former directors%re re-elected, the report, containing a re-

Tommendation to increase the capital fromThe usual midwinter dunes has pre- 660,000 to 6800,000, having been adopted.vailed f late in the lumber markt. We The statement shows a moderate ratio of netlearn that the shanties have net been earnings, viz., 650,403, which is at the rate ofspared from the visitations cf1"La Grippe" nearly 84 per cent. Total assets at 31stand that, consequently, the output both of January, 1890, were 61,603,000, of whichsquare timber and logs will be materially 81,334,000 consisted of notes and bills dis-lessened. Some estimates made by people counted. Deposits are $573,000; circulation,in the trade are to the effect that there $303,000. The premises of the bank are to be
wib be a lessening to the extent of two altered and enlarged. We make an extract,
million feet in the output of squared and as under, from the directors' report:
waney timber as compared with the previ- "Failing to find sufficient enployment forthe shareholders' money in the city of Halifax,>us season, but others calculate On a recourse has been had to the opening of

MiES.

to decrease of ten per cent. all round. If the
en present quiet state of the market continues
es the lessened production may ultimately
e prove a "blessing in disguise." We hear

ve of no investment in limits.

w
o WESI'ERN ASSURANCE COMPANY.

to
e The year 1889 is one to be remembered
r by underwriters for its disasters. What

g with conflagrations in Seattle and Spokane
g Falls in the West, Boston and Lynn in the
e' East of the continent, the average of fire
- loss was raised. Then a tidal wave along

the Atlantic coast, and some heavy Novem-
ber storms on the Lakes accounted for

-heavy claims on marine companies. In the
s case of the Western Assurance Company,

what may be termed the ordinary losses of
n the year have proved so moderate as to
n enable the heavy claims arising from such

disasters as those mentioned above to be
n promptly paid, and yet to leave enough for
d the ordinary dividend, and a credit balance
s at Profit and Loss. The company's pre-

mium revenue in 1889, less re-assurance,

amounted to the large sun of $1,676,700,
and its interest revenue was $42,300. The
fire losses were $696,800, and marine,

- $458,000. Expenses were low, being only
30ij per cent. The directors consider, and
with reason, that they have something to
be thankful for. Allusion is made in the
report to the lamented death of Mr. Wm.
Gooderham, late vice-president. The va-
cancy on the board is filled by the election
of Mr. W. R. Brock, and Mr. Geo. A. Cox
has been chosen vice-president.

UNION BANK OF HALIFAX.

The statement of this bank is to 31st ult.,
and shows net earnings of $52,077, on a capi-
tai cft aîfa million, or say 1004 per
cent. After paying six per cent. dividend,
$30,000 is added te Rest and $3,082carried forward. Circulation is put dwn at
$237,663 and deposits are $618,000. Amog
the assets are $234,400 in debentures of various
kindse; specie, Dominion notes and cheques
6102,973; current discounts, 6891,867; over-
due debts, mostly secured, 641,000; loans to
corporations, $142,496 ; bank premises at
Halifax and Annapolis, 648,000; balance due
by Provincial Government, $189,802. The
exhibit of the bank's affairs appears to be
very full and complete, and to meet the ap-
proval of its proprietors.

PEOPLE'S BANK OF HALIFAX.
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agencies. Although this departure from the
course pursued in past years was attended
with difiiculty, the change has resulted in
increased earnings. The marked improve-
ment observable in the Profit and Loos
account is largely owing to the opening of
agencies during a year of general prosperity
in the Maritime Provinces-the outcome of a
fair harvest, good freights, and an average
fishery. During the year your directors have
deemed it wise to close the agency at Lock-
port, and to effect a change in the manage-
ment at Wolfville. Agencies have been
opened at Woodstock, Lunenburg, Shediac,
and Edmundston, all of which have been
visited by representatives of the board. The
business transacted at the points named is
regarded by the directors with satisfaction."

-The annual meeting of the Halifax Bank-
ing Company was held in Halifax, Nova
Scotia, on the 20th instant. The annual
report and statement was adopted-we have
not been furnished with a copy-and the
former board of directors re-elected. Confi-
dence in their management was declared in
this fact, which was supplemented by a vote
of thanks to the board and cashier.

COLLINGWOOD BOARD OF TRADE.

We are pleased to have obtained some par-
ticulars of the active existence of the Colling-
wood Board of Trade. It was chartered as
long ago as 1880, but the members either grew
apathetic or had too much else to do to keep it
moving, and in consequence the Board lay
dormant for some time. It was resuscitated
last autumn and got into working order; officers
were elected, C. Macdonell, Esq., being chosen
president. The annual meeting this year was
held on January 21st, when the following offi-
cers were elected:

President, John J. Long.
Vice-president, H. Y. Telfer.
Treasurer, E. R. Carpenter.
Secretary, G. E. Moberly.
Council, C. Macdonell, C. E. Stephens, Jas.

Brydon, W. A. Copeland, Chas. Cameron, W.
T. Toner, Geo. Buck, B. Callary.

We understand from the secretary that the
board is divided into sections, and that great
interest is taken in the meetings; "in fact we
are very much alive," says that gentleman.

GODERICH BOARD OF TRADE.

Last week was held the annual meeting of
the Goderich Board of Trade, and a good
number of members were present. The
annual report was submitted, as well as reports
from the following committees: On Agri-
culture, Local Improvements, Statistice, and
Manufactures. The reports of the last two
committees were somewhat incomplete, owing
to the difficulty of procuring full statistics,
and for other reasons stated by the respective
chairmen. These committees are allowed
further time, and when their share is con-
tributed the entire report will be published.

The election of officers and the Council thon
took place, when the officers of the past year
were unanimously re-elected:

President, R. S. Williams.
Vice-president, Joseph Kidd, jr.
Treasurer, R. Radcliffe.
Secretary, James Mitchell.
Council-J. H. Colborne, M. Hutchison,

John Butler, Joseph Beck, Alex. Saunders, C.
A. Humber, D. McGillicuddy, D. C. Strachan,
T. B. Van Every, Wm. Campbell, Rees Price,
A. S. Chrystal, and Wm. Lee.

The question of freight rates on lumber,
lath, etc., from Goderich as compared with
the rates f rom other points, such as Midland,

was next discussed, and a serions discrimina-
tion against Goderich shown. The following
figures show the difference in the respective
rates quoted :

Per Per
Miles. Car. Mile.

Midland to Paris ...... 207 $24 03 12c.
Goderich to " ...... 77 18 00 23
Midland to Guelph ...... 172 22 88 12J
Goderich to " ...... 85 19 20 224
Midland to Woodstock .. 226 24 00 10J
Goderich to " .. 67 16 80 25

Instructions were given the Secretary to
correspond with the G. T. R. authorities with
a view to having the grievance remedied.

Harbor improvement and railway connec.
tions were discussed, and the Town Council
urged so send a deputation to Ottawa to press
upon the Government the improvement of the
harbor during the coming season, and in the
event of the Council sending such a deputa-
tion, the secretary, Mr. James Mitchell, was
appointed to represent the board.

SITH's FALLS BOARD oF TRADE.-The Board
of Trade of Smith's Falls has held its annual
meeting. Upon the presentation of the annual
financial statement, it was found that a bal-
ance existed of 855.88 to the good. Proceeding
to the election of officers three names were pro-
posed for the presidency, viz., J. M. Clark, O.
Cares, and F. A. Bethune. A ballot being
taken, Mr. Clark was elected. For vice-presi-
dent there were also three nominations:-F.
A. Bethune, O. Caris, and Wm. Gilroy. Mr.
Cares was elected. Mr. McKimm was re-
elected secretary-treasurer. These gentlemen
were elected to the Council:-Messre. Foster,
Gould, McCallum, Ferguson, Frost, (F. T.)
Bethune, and Gilroy.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the
27th February, 1890:

Clearinge.
February 21........$1,114,729

"6 22.........1,060,292
"6 24.........950,086
"4 25.........1,446,197
"6 26.........1,610,760

69 27 ........ 1,339,147

Total ........... 87,521,211

Last weok.......... $ 8,484,951
Cor. week last year 7,877,397

week ending

Balances.
6 194,682

170,160
145,488
225,746
344,461
321,947

01,402,434

$1,385,662
950,466

MERCANTILE FIRE INSURANCE
COMPANY.

This vigorous home company more than
holds its own among its big brothers. The
premium income of the past year amounted to
the handsome sum of $104,524, insuring under
7,391 policies thq sum of 17,935,944; besides
which there was $3,949 from investments,
making the total income of the company $108,-
470. The losses of the year amounted to 859,-
681, being about 55 per cent. of the grois in-
come-a very good showing. After paying the
usual dividend of ten per cent. to stockholders
there was carried forward $3,764.22 to the Re.
serve Fund of the company. The total insur-
ance in force at the end of the year amounted
to 19,336,830. This company, like the others,
dois not give the amount at risk on bazardons
and non-hazardous risks respectively, nor the
amount of premuiums received on each class.
We understand, however, that special hazards
are more profitable risks than they were some
years ago. If this be so, we think it is trace.
able to several causes-inspection and selection
of risks, better fire appliances. These causes

will apply with equal force to other risks be-
aides specials.

The business of the company is well and
economically managed, and its losses promptly
paid.

QUEEN CITY FIRE INSURANCE
COMPANY.

The statement subir itted at the nineteenth
annual meeting of this company showed sur.
plus earnings, after paying dividend, 612,059,
which was carried to Profit and Loss Account.
This dividend of 5 per cent. is equal to 25 per
cent. on the original paid capital. No less than
$50,000 out of the 8100,000 subscribed stock
has been paid up, mostly ont of profits.
Thus the stock is being gradually paid up ont
of earnings. It is plain that not good fortune
alone, but experienced skill, prudent selection
of risks, and industrious looking after them
are necessary to explain the success of the
Queen City Fire Insurance Company.

FIRE INSURANCE EXCHANGE.

The address of the president at the third
annual meeting of the members aud guarantors
of this company epitomised the results of the
operations since it was founded. The cash
income for three years had been #52,954.47,
f rom which deduct paid for re-insurance and
cancelled policies 69,998.44, leaves the net cash
income b42,956.03. Management expenses for
the same period were $10,037.53, and the fire
losses, $11,978 43, together amounting to 822,-
315.96, or an average of expenses and losses
combined less than fifty-two per cent. of the
net cash income. "I am not aware," said Mr.
Wyld, "that such resulti have ever before
been attained, more particularly when it is
taken into consideration that over eighty per
cent. of the business was taken on the mutual
basis, the cash income from which was up.
wards of twenty per cent. above the current
rates." There has been written off for prelim.
inary expenses $2,000, and a sum is set aside
as dividend to the guarantors. This leaves at
the credit of Profit and Loss $25,312.36. At a
time when underwriters, like other business
men, seem to aim at volume of business, it is
satisfactory to find such language ai the foi-
lowing in the report:-" The policy of the
company bas been so far of a conservative
character, aiming at satisfactory results rather
than a forced volume of business." The state-
ment of amount at risk shows the amount of
the average risk held by this company to be a
little over 83,000.

THE COST OF OCEAN STEAMERS.

One occasionally learns, through a magazine
article for example, at what frightful expense
the Cunard or other Atlantic steamers are
run. Sormething of the kind was made public
the other day at the annual social reunion of
the employes of the Allan Line of Steamships,
held in Glasgow. On that occasion, says the
Scotsman, Mr. Nathaniel Dunlop, the chair-
man, gave some interesting statistics with
regard to this old Canadian line. He said
that a great deal more than a million pounds
sterling has been spent in building the feet.
The first cost of building vessels was a trifle
compared with the cost of running them.
Incredible as it might seem, the money that
it took to keep the fleet of ocean steamers
runnng would in less than three years exoeed
the cost of 4uilding-so enormous was th
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expenditure in wages, port duties, and repai
of wear and tear, and other outlays incident
to voyages. In the Allan Line this expenc
ture amounted to nearly a million pounds in
year, and all that great sum had to be pa
out of the earnings before the owners cou
get a dividend. The amount paid in expens
would be enough to give $20 to every familyi:
Glasgow, taking the population at 600,00
with six persons to each family.

MANUFACTURERS NOTES.

In manufactures as well as in commer<
these are days of improvements and facilitie
designed to make the most of time and powe
As an example of this we are told of a ver
complete saw mill plant, just completed by tho
Waterous Engine Works Co., of Brantford, fo
Mr. Duncan McCormack, of Montreal, a
Casselman, Ont. It consists of a 70 hore
power steam engine with two large boilers
circular saw irons, with improved carriage
consisting of five log seats with rope feed;
heavy three-saw double edger, double trim
mers, swing-saw, friction bull wheel, shingl
machine, combined planer and matcher, saw
dust carrier, live rolls, &c., &c.

In the adjoining Province of Quebec, w
learn further, the same company's men ar
now at work constructing a similar mill a
Lachute 'for Messrs. McGibbon & Co., which
is to be started in a few days. In both o
these mills can be seen at work their new fric
tion grip pulley, which is sufficiently strong t<
stop and start with ease the heaviest circula:
or gang mill without stopping the power. Thii
pulley will be a great acquisition to mill men
from its strength and effectiveness it is sure t<
have a large sale. Anyone troubled with the
old style of friction clutch pulley, or wh
desires to stop and start heavy machiner3
without interfering with the power, may do
well to write the Waterous people for informa.
tion. The "friction grip " can be attached te
old pulleys as well as new.

THE indefatigable E. B. Eddy, of Hull,
Que., is to be congratulated on the success of
another of the large enterprises of his fertile
conception. Having for thirty or forty years
been identified with the wood trade of the
Ottawa region, making square timber and
sawn lumber, sashes and doors, tubs and pails,
matches and tooth-picks, he now turne out of
the works of the Eddy Manufacturing Com.
pany goods formed out of a material called
"indurated fibre." This last is neither more
nor less than pine sawdust or wood fibre,
mixed cunningly with chemicals, pressed into
shapes of pails and tubs, and baked in huge
ovens. It is likely, we are told, to displace
largely the old-fashioned wooden articles.
The material is light, impervious to liquide,
and does not affect the taste of its contents;
it neither leaks, shrinks, smells, nor water
soaks. The articles are pressed in one piece
from wood fibre, and need no hoops or other
attachments. The company has acquired
the sole right to manufacture sulphite fibre by
the Mitscherlich process in Canada ; the first
stone of its new ten-ton mill and plant was
laid on March 21 last, and before the close of
1889 a ten-ton sulphite fibre plant was turning
out domestic utensils.

-It is announced that the annual general
meeting of La Banque du Peuple will bô held
in Montreal, on Monday next, on and after
which date the dividend of three per cent.
recently declared, will be payable.

-In a paragraph of last week's article deal.
I ing with loan societies in this province, an

error was made in mentioning the ratio of
earnings by the Ontario Loan and Debenture

I Company. The sentence which reads "a little
1 more than 6 per cent. on capital and Rest com-
a bined," should read "a little more than 6î per

cent. on capital and Rest combined."

-We have received a very neat pamphlet,
evidently designed for circulation abroad, con-
taining a synopsis of the position of the British
Canadian Loan and Investment Company,
and its report for 1889. From this we learn
that the total assets of the company are 81,-
775,244, and the total borrowed for investment,
11,331,690, not $1,712,814, as we previously
stated it.

-The following are the names of the
officers of the Wingham Board of Trade for
1890: George McKenzie, president ; H. W. C.
Meyer, vice-president; R. Elliott, secretary;
Council and Board of Arbitrators, D. M.
Gordon, P. Fisher, J. Hanna, B. Wilson,
T. Bell, H. Kerr, J. Neelands, Dr. Macdonald,
T. A. Mills, Wm. Clegg, J. A. Cline, E. F.
Gerster. John Hanna and H. Kerr were ap-
pointed auditors.

-We are compelled to hold over, by reason
of pressure on our space, a long and temper.
ately-written letter from the Canadian man-
agers of the Mutual Reserve Fund Life
Association, as well as an editorial referring
to- the same. Other correspondence, too, is
held over, besides the report of the meeting of
the Mutual Fire Underwriters' of Ontario.
Next week we trust to have space for all these.

WESTERN ASSURANCE COMPANY.

The thirty-ninth annual meeting of the
shareholders of the above company was held
at its offices in this city on Friday last, the

f21st inst.
The president, Mr. A. M. Smith, occupiedthe chair, and Mr. J. J. Kenny, the managingdirector, who was appointed to act as secre.

tary, read the followng

REPORT:
The directors beg to submit te the share.holders their animal statement of the accounts

of the company for the past year, and its
assets and liabilities on the 31st of December
last.

It will be seen from the Revenue Account
that the total income of the oompany was 81,-
719,090.80, and after providing for losses and
expenses of management, a profit balance
remains of 154,432.69.

Two half -yearly dividends have been de-
clared at the rate of ten per cent. per annum
on the capital stock, and after payment of1
these there is a balance at the credit of Profit1
and Loss Account of 112,286.41. This amount,j
added to the Reserve Fund of 8825,000, brings
the total surplus f unds of the company up to.
8837,236.41. From this, however, must be de.
ducted the amount necessary to provide for
the liability on unexpired risks, which is esti.
mated at $530,196.69; leaving a net surplusover and above capital and all liabilities of
$307,689.72.

When it is borne in mind that the past year
has been marked by an exceptional number of
serions conflagrations (in several of which this
company was involved to a considerable
extent), and that the experience of companies
engaged in marine business has been generally
unfavorable, your directors feel that there is
ample cause for congratulation in the figures0
presented herewith.1

Since the last annual meeting of share.
holders the directors have shared the deep 
regret felt by the ommunity at large at the a
deatb of the late Mr. Wm. Gooderham, who t

had been a highly valued member of the
board for upwards of twenty years, and vice.
president of the company for the past four
years. The vacancies caused by Mr. Gooder-
ham's death were filled by the election of Mr.
Geo. A. Cox to the vice-presidency and Mr.
W. R. Brock as a director.
STATEMENT OF BUSINESS FOR THE YEAR ENDING

DECEMBER 31sT, 1889.

REVENUE ACCOUNT.
Fire premium .... 1..31,303,496 81
Marine premium .. 721,695 77

-- 2 025,192 58
Less re-assurance ............ 348,482 62

1,676,709 96
Interest account.................42,380 84

1,719,090 80
Fire losses, including an appro-

priation for all losses reported
to Dec. 31st, 1889..........

Marine losses, including an ap-
propriation for all losses re.
ported to Dec. 31st, 1889......

General expenses, agents' com-
mission, and all other charges..

Balance to Profit and Loss......

11,
PROFIT AND LOSs ACCOUNT.

Dividend paid July, 1889........
Dividend payable January, 1890..
Balance .. .... .... . ... .. .... ..Balace...................

$ 62,286 41
Balance from last year........ 7,853 72
Profit for the year.............. 54,432 69

1 62,286 41

696,887 77

458,032 12

509,738 22
54,432 69

719,090 80

25,000 00
25,000 00
12,286 41

Liabilities'.
Capital stock paid up...........
Losses under adjustment ........
Dividend payable Jan., 1890....
Reserve Fund . 1.....$825,000 00
Balance, Profit and

Loss .... .. ...... 12,286 41
837,286 41

$1,456,428 87
Assets.

United States bonds........ 529,590 00
Dominion of Canada stock...... 211,417 50
Loan company and bank stock.. 129,380 00
Company's building............ 65,000 00
Municipal debentures..........84,668 49
Cash on hand and on deposit.... 130,566 25
Bills receivable.................47,913 74
Mortgages..................... 12,100 00Re-assurance due from other

companies...................41,958 16
Interest due and accrued ...... 6,846 73
Agents' balances and sundry ac-

counts...................... 196,988 00

A1,456,428 87
A. M. SMITH, J. J. KENNY,

President. Managing Director.
Western Assurance Offices,

Toronto, Feb. 14, 1890.
AUDITORS' REPORT.

To the President and Directors of the Western
Assurance Company :

GENTLEMEN,-We certify to havingexamined
the books, securities, vouchers, and bank bal.
ances of the Western Assurance Company for
the year ending 31st December, 1889, and find
them correct and in accordance with the an.
nexed balance sbeet and statement.

R. IR. CÂTHRON, uiosJOHN M. MARTIN, F.C.A Auditors.
Toronto, Feb. 14th, 1890.
The president in moving the adoption of the

report said :
The report just read and the accompanying

accounts present, I think, so clear a synopsis
of thebusiness of the company.for the pastyear that it is scarcely necessary for me to
enlarge upon it to any extent. I may say,however, that it must be gratifying to the
shareholders to note the position which the
Western maintains among the insurance
companies of this continent, evidence of
whichais presented in its premium inoome
of nearly a million and three-quarter dollars
(after deducting re-insurances), which comes
bo us f rom agencies scattered throughout allthe
provinces of the Dominion, the United States,
and the British West Indies. And while it is
true that the profit realized upon the year's

500,000 00
94,142 46
25,000 00

1066

8

1 -



THE MONETARY

business is net se large as might be expected
under ordinary circnmstances, and is, in fact,
smaller than bas been shown in our annual
balance sheets for some years past, it muet be
remembered that the year 1889 has been in
some respects an exceptional one. It is seldom
we experience within the period of a few
menthe four sncb conflagrations as those te-
wards which we were called teo contribute
during last year, two on the Pacific Coast
(which bas hitherto been a very profitable
field) and two, occurring within a few days of
each other, in the State of Massachusetts, at
Lynn and Boston. Se that when, with the
calls upon our treasury which these involved,
ooupled with the unfavorable experience in
the Marine branch during the closing menthe
of the year, we are able te meet our share-
holders with a large enough profit balance
te pay their usual dividend of ten per cent.
and add something te our surplus, I think yen
will agree with me that we are presenting
ample proof that our affaire are being con-
ducted in such a manner as te command your
confidence and reflect credit upon those re-
sponsible for the active management and
supervision of the company's business, both at
the head office and at the branches and
agencies throughont its extensive field of
operations.

In regard te the outlook for the future, I
need scaroely remind you that our business,
being subject largely te elements beyond
human control, is of such a nature that we do
net feel safe in attempting te form an estimate
in advance of the probable result of any year's
transactions. We can only continue te pur-
eue that course which experience and prudence
point out as best in the intereste of the com
pany, and rely upon the outcome being in the
future, as it bas proved in the past, such as to
yield shareholders a good return upon the
capital invested while affording policy-holders
ample security.

I cannot close without a further reference
than that made in the report te the loss we
have sustained since we last had the pleasure
of meeting the shareholders in the death of
our late vice-president. Hie worth and hi
many virtues are too widely known te requir
more than passing notice here, but I may say
that in the death of Mr. William Gooderham
we feel that the company bas lost a faithfu
officer and director, and each member of the
board a highly esteemed friend.

The vice-president, Mr. George A. Cox, in
seconding the adoption of the report, said:-

Mr. Chairman, yen have very justly alluded
te our late respected vice-president, who hai
for many years and with so much satisfactio
te the shareholders discharged the duty tha
now devolves upon me. When I say thatI
deeply regret the fact that he is net here t
discharge that duty to-day, I am sure I bu
give expression ze the feeling of every share
holder and director, every officer and employ
of the company.

The experience of the company for the yea
under review affords in my judgment mor
than ordinary cause for congratulation, nol
withstanding the fact that the profite ar
lower than for several years past. The yea
of 1889 will long be remembered amongi
both fire and marine underwriters as oneo
unusual severity. In addition to the disas
trous storms on the Atlantic coat as well a
on the lakes, we have been heavily intereste
in no less than four serions conflagration
and I repeat that it is certainly a matter fo
congratulation that the large annual premiun
income, amounting last year te over $2,000,00
gross, pouring into the coffers of the compas
from nearly every important point on th
continent, was sufficient te meet these excep
tionally heavy losses on land and sea as we
as the ordinary losses of the company, and t
do that without impairing our capital, with
out encroaching to the extent of one della
upon our large reserves, without reducing ou
usual ten per cent. dividend te our shar
holders; in short, without in any way distur'
ing the business of the company in the eve
tenor of its way. It is particularly satisfactor
te feel that our business je now se extende
and so well distributed as te give us th
average risk and that annual income that w
eafely carry the company through sncb dieu
trous storms and through suçh serions cor
flagrations as we have experienced during th
past year.

It muet aise be remanbered that in yeai
when we escape these exceptional loess w
go on rolling up our reserve funde, and in loc

AMets.

U.S. Government and State bonds
Bonds, debentures, and other divi.

dend.paying investiments......
Real estate....•.•..........
Officeturniture, business mape,

etc.......................
Agents' balances.............

540,737

285,599
150,000

21,197
96,504

Cash in banks .................. 68,974 28
Cash in office.................. 1 58
Interest due and accrued........ 6,257 41

11,169,281 83
Liabilities.

Capital stock ................ 500,000 00
Losses under adjustment-

Fire ............... 857,627 67
Marine..............1,384 53

ing back over the reports eof the lait five years,
including the one just closed, I am gratified
to find that we have in that time paid
1232,589.53 to our shareholders in dividends,
have transferred no lessu than $205,000 te our
Reserve Fund, and increased the amount
standing at credit of Profit and Loss by 811,-
298.30; in other words, the company has
earned for you about 20 per cent. per annum
on your paid-up capital, about one.half of
which has been paid to you in dividends, and
with the other half a large Reserve Fund has
been built up to protect your capital in years
of unusual disaster. Another very satisfactory
feature in this year's report is the fact that
our business bas been done at a cost of less
than 30J per cent., a rate that compares most
favorably with that of any other company.
Before taking my seat I desire to add that for
these highly satisfactory results you are chiefly
indebted to your able and energetic managing
director and his well-selected staff, who know
their business thoroughly and attend to it
promptly.

The managing director, in reply to an en.
quiry, explained that the amount calculated as
necessary to provide for unexpired risks was
somewhat less last year than at the close of
1888, owing mainly to the discontinuance
of annual ocean hull business. The marine
premiums of the past year being chiefly on
cargo riaka, written for the trip only, were
almost entirely earned at the close of the year.

The report was adopted, and a vote of
thanks was passed to the directors for their
services.

Messrs. Fred. J.Stewart and John K. Niven
having been appointed scrutineers, the election

- of directors to serve during the coming year
was proceeded with, and resulted in the unani.
mous re-election of the old board, namely:-
Messrs. A. M. Smith, George A. Cox, Hon. S.

s C. Wood, Robert Beatty, A. T. Fulton, Geo.
McMurrich, H. N. Baird,W. R. Brock, and

e J. J. Kenny.
e At a meeting of the board held subsequentl3
e Mr. A. M. Smith was re-elected president and
f Mr. Geo. A. Cox vice-president for the ensuini
s year.
e

BRITISH AMERICA ASSURANCE CO.
l --

e The annual meeting of the stockholders oc
this company was held at its head office, ii

n this city, on Wednesday, the 19th inst., 'thi
- Governor, Mr. John Morison, occupying thE
d chair.
d Among the gentlemen present were H
n Pellatt, W. J. Macdonell, Thomas Long, J. Y
t Reid, Robert Thompson, George H. Smitl
I (New York), A. Meyers, Dr. Robertson, Johi
o Leys, Alex. Wills, J. Morrison, jr., Wm
t Adamson, J. K. Niven, Alex. Smith, J. Jackes
- and C. D. Barton.

e The assistant secretary, Mr. W. H. Banks
read the following

r REPORT:
e
t- The directors have much pleasure in pre
e senting the fifty-sixth annual statement c
.r the affairs of the company, for the year end
st ing December 31, together with the balanc
f sheet duly audited.
8. Notwithstanding the many large confia
1s grations which have occurred, the director
d are able to congratulate the shareholders o
s, a very profitable year.
r You will aise notice that the marine depar
m ment is in a prosperous condition.
0 Owing to the stringency in the mone
y market at the close of the year, our inves
js mente have depreciated to the extent c
p. $5,642.68, and after deducting this amounI
ll the Profit and Los Account shows the ver
te bandsome gain et 898,028.19.
. The directers desire to thank the ageni
r and special agents for their active co-operi

ar tion in guarding the interests of the compan-
ue All of wbich is respectfully submitted.
b- J. MOnsoN,
bn Governor.

ry STATEMENT OF AssETS AND LIABILITIES FOR TI

ed ygAR ENDING DECEMBER 31, 1889.

50,012 20

-- 20,958 12
Balance ...................... 589,311 01

81,169,281 33
PROFIT AND LoS.

Fire losses paid......8405,795 05
" "1 unsettied.. 57,627 67

--- 8463,422 75
Marine losues paid .... 137,749 85

"6 " unsettled. 1,384 53

Commissions and ail other charges
Government and local taxes ....
Rent Account, including taxes ..
Depreciation in investments....
Balance ......................

Fire premiums ...... 8812,891 56
Less re-insurance .... 57,066 98

Marine premiums .... 84,526 92
Less re-nsurance .... 9,517 38

39,134 38
241,419 82

19,121 75
3,269 99
5,642 68

98,028 19

8870,039 54

0755,824 58

875,609 54
Interest....................... 33,754 18
Rent Account .................. .5,451 29

8870,039 54

Dividend No.
"6

SURPLUS FUND.

91......817,500 00
92 . 17,500 00

$ 35,000 00
Balance ........................ 589,311 01

8624,311 01
Balance from last statement......526,282 82
Profit and Loue................. 98,028 19

8624,311 01
BE-INSURANCE LIABILITY.

Balance at credit of surplus fund..8589,311 01
Reserve to re-insure outstanding

riske........................ 401,042 36

Net surplus over all liabilities .. $188,268 65
AUDITORS' REPORT.

To the Governor and Directors of the British
America Assurance Company :

GENTLEMEN,-We, the undersigned, having
examined the securities and vouchers and
audited the books of the British America
Assurance Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is a statement of the company's
affaire to December 31, 1889.

R. R. CATRON, Auditors.
HENRY M. PELLATT,l

Toronto, Ont., Feb. 7th, 1890.
Governor Morison said:-
The annnal report being so clear, I think it

leaves very little for me to add, for you will
se that we have kept the fire and marine
business entirely separate, and the statement
shows the exact result in each department.
However, there are a few pointe I wish to sub-
mit for your consideration.

In past years it was the habit of this com-
pany, and is still the custom with some other
ineuranoe companies in Canada, to leave the
Cash Account open for ten or twelve days at
the beginning of each year, and to put in one
item, "cash in bank and in office." We,
however, believe that this is not the correct
practice, but that not only the Loue Account
but also the Cash Account should be cloued on
the 31st December of each year, as is the usual
course adopted by every merchant, because by
leaving the account open a large amount of
money iu received from agents during that
time, and is merely transferred from the
" agents' balances " to the "cash in office "
account. In making up our statement, how.
ever, we simply allow the facts to remain as
they were on the 31et December.

à Another point te which I desire to eal your
attention, is that when the present directorate
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assumed the management of this oompany t
amount of outstanding unsettled losses wa$151,906.99, while you will observe the amoun
at the end of 1889 was only $59,012.21, showir
that the company is in a much cleaner condi
tion than in former years.

I would also bring to your notice, the statt
of our re-insurance reserve, to which we has
added $9,695.48. It is the rule with sonm
companies to simply estimate that liabiht
while we, on the other hand, desire to be guide
by the Government standard, and the accouni
ant allows the amount required by that star
dard for every risk that enters the offio
which has been found by experience to be ab.
solutely necessary to run off the liability. Yoi
will note, therefore, that the $401,042.36
reserved for re-insurance is equal to 48t centE
for every dollar of our income during the past
year.

Another very important matter whichI
would draw your attention to, is the fact that
our entire business for 1889 has been done at
an expense ratio of 31 and 3-10the per cent.,
which is the lowest expense ratio of any stocl
oompany doing a similar agency business irn
America.

Now, gentlemen, with these facts before yotI think we have every reason to feel gratified
at the result of the year's business; and witt
no barnacles surrounding your excellent pro.
perty, with the same industry and perseverance
displayed by everyone connected with the
company, should produce like results yearly.

I now beg to move the adoption of the re.
port.

The motion, seconded by the deputy gov.
ernor, that the report now read be adopted
and printed for distribution among the share-
holders, was carried.

It was moved by J. Jackes, seconded by
Alex. Smith, that the thanks of the share-
holders are due and are hereby tendered to
the governor, deputy governor, and the direct-
ors of this company for their attention to the
interests of the company during the past year.
Carried.

Moved by J. Y. Reid, seconded by Dr.
Robertson, that Messrs. H. Pellatt, W. J.
Macdonell, and John K. Niven be appointed
scrutineers for taking the ballot for directors
to serve during the ensuing year, and that the
poli be closed as soon as five minutes shall
bave elapsed without a vote being taken.
Carriad.

The following is the scrutineers' report:
We, the undersigned scrutineers appointed

at the annual meeting of the British America
Assurance Company, on February 19th, 1890,
declare the following gentlemen duly elected
directors for the ensuing year: Messrs. John
Morison, John Leva, Hon. Wm. Cayley, J. Y.
Reid, A. Myers, G. M. Kinghorn, George H.
Smith, Thomas Long, and Dr. H. Robertson.

W. J. MACDONELL, '
H. PELLATT, Scrutineers.
JOHN K. NIvEN,

The meeting then adjourned.
At a subsequent meeting of the board Mr.

John Morison was unanimously re-elected
governor and Mr. John Leys deputy governor
for the ensuing year.

QUEEN CITY FIRE INSURANCE
COMPANY.

The nineteenîh ordinary general meeting cf
the shareholders in ths aeompany was beld ai
the offices of the company, Church street,
Toronto, on Saturday, 22nd day of February,
1890, the vice-president, Mr. James Austin, in
the chair.

The following report was submitted:
REPORT.

The directors have much pleasure in sub-
mitting to the shareholders the Revenue
Account and Profit and Loss Account for the
past year, and the balance sheet showing
liabilities and assets on 31st December, 1889.

The balance in favor of the Revenue Ac-
count of the past year, after deducting re-
insurance, cancelled policies, all claims for
losses, and every other expense, amounts to$12,059.05.

By referring to the Profit and Loss Account
it will be seen that the total sum at the debit
of this account on 31st December was $24,-
942.42, out of which has been appropriated the
regular shareholders' dividend; leaving a bal-
ance at the credit of this account to cover re-insurance reserve, etc., 022,442.42.

The re-insurance reserve, Government stan.
dard, beine fifty par cent. cf the premiums onall current risks, amounts to $12,723.12.

The advisability of paying a bonus dividend
this year, which, together with the usual divi-
dend already paid, will amount to a sum equal
to fifty per cent. of the original paid-up capital,is suggested for your consideration.

In accordance with the Act of Incorporation
all the directors retire, and are eligible for re-
election.

JAMES AUsTIN,

Vice
HUGH SCOTT, T

Managing Director.

-President.

CHOS. WALMSLEY,

Secretary.
REVENUE ACCOUNT FOR YEAR ENDING DECEMBER

31sT, 1889.
Dr.

To Premium incone and rents .... 020,543 77Interest........................4,633 54

$25,177 31
Cr.

By salaries, directors' fees, station-
ery, advertising, commission, rent,
aR d postages....-.............8 6,665 54

Re }nsrance}..........$1,014 77
Cancelled policies........ 1,312 07

e--- 2,326 84
Claims-Fire lossas.........-.. 4,125 88
Balance te Profit and Los........ 12,059 05

#25,177 31
PROFIT AND LOSs ACCOUNT TO DECEMBER 3

1sT, 1889.

Dr.
To balance carried forward from

1888.......... .-----.-.-....... 12,883 37Balance Revenue Acconnt, 1889.... 12,059 05

$24,942 42

By dividend No. 20 to shareholders
(25 per cent. on original paid-up
capital).....................$2,500(0

Balance (including re-insurance re-
serve, Government standard, 50
per cent.)..................... 22,442 42

$24,942 42
BALANCE SHEET FOR THE YEAR ENDING DECEMBER

31sT, 1889.
Dr.

To capital stock (50 per cent. paid
up).......................100,000 00Rest or Reserve Fund ............ 75,000 00

Dividend No. 20, share-
holders.............2,500 00

Dividend policyboldrs.. 1,927 il
- 4,427 ilSundry creditors ................ 2,162 91

Balance-Profit and Loss, 1889.... 22,442 42

$204,032 44
Cr.

By capital stock liable to call .... $ 50,000 00Real estate-company's
building, 30, 32, and
34 Church street .... 364,593 38 -

First mortgage on real
estate, val. at $151,500 72,811 13

Debent., Freehold Loan
and Savings Co...... 10,000 00

Accrued int. and rents.. 4,123 69
Sundry debtors........ 1,510 70
Cash on deposit Domin-

ion Bank............ 993 54
-- 154,032 44

8204,032 44
AUDITOR'S REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi.
ties of the company for the year ending 3 1st
December, 1889, and find the same correct,
carefully kept, and properly set forth in the
above statements.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February 17th, 1890.
The report was adopted, the old board re-

elected, and after passing the usual votes of
thanka the meeting adjourned.

At a subsequent meeting of the directors
Mr. W. H. Howland was re-elected president
and Mr. James Austin vice-president.

HAND IN HAND INSURANCE
1 COMPANY.

The sveneentb ordinary meeting of the
members and sharebolders of this company
wastreld at Ts offices, Queen City Chambers,
ofurcbstreet, Toronto, on Tuesday, 25th day
of February, 1890.The following report was submitted-

REPORT.

The directors beg to submit to the members
and shareholders the revenue accounta for the
past year, and the balance sheet, showing lia-bilities and assets on 31st December, 1889.

The number of policies in force at the close
of the year was 603, covering at risk, after
deducting the re-insurance, the sum of 01,744,-158.

The total revenue from the fire branch was
$43,882.26, and out of the balance, after de-
ducting all expenses and claims for fire losses,the balance to carry forward was 021,278.56.

The balance now standing at the credit of
the Revenue Account of the Plate Glass
Branch is $6,031.02, which includes the neces.
sary Re-insurance Reserve, and may, we think,considered satisfactory.

The general results of the past year yourdirectors felt justified them in declaring theusual two per cent. dividend on the capital of
the company, being equal to ten per cent. on
the paid-up portion thereof.

The retiring directors this year are W. H.
Howland and H. Scott.

All of which is respectfully submitted.
HUGH SCOTT, B. H. DrxoN,-

Secretary. Vice-President.
REVENUE ACCOUNT-FIRE BRANCH-FOR YEAR END.

ING DECEMBER 31sT, 1889.

Dr.
To balance carried from

1888...............0 2,553 03
Premium income, 1889.. 39,992 01

- - 842,545 04
Interest, 1889 .................... 1,337 22

843,882 26

By salaries, directors' fees, commis.
sion, advertising, rent, postage,
legal expenses, plant, plans, etc..$ 6,858 49Claims-fire losses...............57,59 44

Cancelled policies and re-
bate................$1,648 03

Re-insurance........... 6,537 74
8,185 77Balance to balance sheet..........21,278 56

043,882 26
REVENUE ACCOUNT-PLATE GLASS BRANCH-FOR THE

YEAR ENDING DECEMBER 31sT, 1889.
Dr.

To balance carried from 1888 ...... 84,433 19
Premium income and interest, 1889. 4,609 18

U9,042 37
Cr.

By commission, charges, stationery,
proportion of advertising, rent,
directors' fees, etc. ............. 1,117 15Claims paid..............1,345 40

Cancelled policies.........548 80
-- 1,894 20Balance to balance sheet........... 6,031 02

$9,042 37
BALANCE SHEET FOR THE YEAR ENDING DECEMBER

31sT, 1889.
Dr.

To capital stock subscribed .0100,000 00
Scrip issued prior to

1889 .............. 15,798 00
Revenue Account - fire

branch, 1889........ 21,278 56
---- -3776 56

3,052 81
1,788 47
6,031 92

$147,948 86

Contingent Account...............
Sundry creditors..............
Revenue Account-plate glass, 1889

Cr.
By capitalliable to call. .080,000 00
Undertakings in force

Decemnber 31st, 1889.. 11,852 50_

- - 91,852First mortgages on real
estate, valued at $41,-
500 ................ 14,686 33
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Cash on deposit, Ontario
Bank .............. 5,816 22

Freehold Loan and Sav-
ings Company ...... 10,654 90

Bank stock-80 shares
Imperial, 63 shares
Dominion, 12 shares
Ontario, 10 shares
Standard ............ 20,303 95

Building and Loan As.
sociation stock, 20
shares ............... 500 00

Sundry debtors, includ.
ing accrued interest.. 4,134 96

-- 56,096 36

b147,948 86
STOCKHOLDERS.

J. Austin, president Dominion Bank, 15,000;
A. H. Campbell, president British Canadian
Loan and Investment Company, $5,000 ; L.
Coffee & Co., produce and commission mer-
chants, Toronto, 15,000; B. Homer Dixon,
consul-general for the Netherlands, 85,000 ;
John Downey, barrister, Toronto, 85,000 ;
Wm. Elliot, president Peoples' Loan and
Deposit Company, $5,000; D. Fisher, Esq.,
Bowmanville, 15,000 ; Col. C. S. Gzowski,
A.D.C. to Her Majesty, $5,000; Sir W. P.
Howland, president Ontario Bank, $5.000;
Sir D. L. Macpherson, senator,Chestnut Park,
85,000; Hon. Justice Maclennan, Toronto,
05,000 ; estate of the late Hon. Wm. MoMaster,
$5,000; Prof. Goldwin Smith, The LGrange,
$5,000 ; L. W. Smith, D.C.L., president Build-
ing and Loan Association, 15,000; H. A.
Smith, merchant, London, $5,000 ; Sir D. A.
Smith, president Bank of Montreal, Hudson's
Bay House, $5,000 ; James Scott, merchant,
Toronto, $5,000; W. H. Howland, merchant,
Toronto, $5,000; Scott & Walmsley, under-
writers, $10,000. Total, $100,000.

I hereby certify that I have audited the
books and examined the vouchers and securi.
ties of the company for the year ending 31st
December, 1889, and find the same correct,
carefully kept, and properly set forth in the
above statements.

HENRY Wx. EDDIs, F.C.A.,
Auditor.

Toronto, February 17th, 1890.
The report was adopted, the retiring direc.

tors re-elected ; and at a subsequent meeting
of the board W. H. Howland was re-elected
president and B. Homer Dixon vice-president.

THE FIRE INSURANCE EXCHANGE.

The annual meeting of the Fire Insurance
Exchange was held at the office of the com-
pany, Queen City Chambers, Church street,
Toronto, on Monday, the 24th February, 1890,
the president, Mr. Frederick Wyld, in the
chair.

The report of the directors and financial
statements were read and adopted, as follows:

REPORT.

Your directors beg to submit the third
general statement of the business of the com.
pany up to 31st December, 1889,

The number of policies in force at the close
of the year was 385, covering, after deducting
re-insurance, the sum of 01,161,980.

The revenue of the company for the past
year amounted to $27,245.35, and after de-
ducting expenses and aIl claims for loss and
damage by fire, the balance remaining to
carry forward was $17,494.12, making the bal-
ance standing at the credit of Profit and Loss
825.312.86.

The policy of the company bas been so far
of a conservative character, aiming at satis-
factory results rather than a forced volume of
business, which the foregoing results indicate.

The retiring directors this year are: W. H.
Howland, J. F. Eby, W. B. Hamilton, S. F.
McKinnon, and Hugh Scott.

All of which is respectfully submitted.
FREDERICK WYLD,

HUGH SCOTT, President.
Manager and Secretary.

REVENUE ACCOUNT FOR YEAR ENDING 31sT

DECEMBER, 1889.

To premium income,
1889 .............. I326,743,85

Interest .............. 501 50
-- 6 27,245 35

8 27,245 35

Cr.
By re-insurance . $ 2,121 56
Cancelled policies .... 1,090 54

----- $
Government license, salaries, audi-

tors' fees, rent, office supplies,
advertising, postage, travelling
expenses, etc................

Claims-fire losses ............
Balance carried to Profit and Loss

3,212 10

2,143
4,395

17,494

$ 27,245 35
PROFIT AND Loss ACcOUNT TO 31sT DECEMBER,

1889.
Dr.

To balance from 1888 .......... I..# 8,323 24
Balance Revenue Account, 1889 .. 17,494 12

b 25,817 36
Cr.

By directors' fees for 1889 ...... 8 505 00
Balance ........................ 25,312 36

$ 25,817 36

Assets.
Security to policy-holders-

Guarantee capital deposited with
the Ontario Government ...... 1200,000 00

Undertakings in force $10,949 77
Debentures............5,000 00
Standard Bank stock,

70 shares........... 4,500 00
Standard Bank deposit 7,632 78

828,082 55
Less debtors' and credi-

tors' balance........ 2,770 19
- 25,312 36

Assets available to pay losses . .#225,312 36

LIST OF GUARANTORS.

Allen, W. A., Ottawa, 11,500; Brennan, J.
C., do., $1,000; Brock, W. R., Toronto, $5,000;
Bunting, C. W., do., $5,000; Bain, Laidlaw &
Co., do., $5,000; Blain, Hugh, do., 85,000;
Bate & Co., C. T., Ottawa, 01,000; Cronyn,
V., London, $2,000; Campbell, A. H., Toronto,
$5,000; Darling, Andrew, do., #5,000; Dunnet,
Thomas, do., 11,500; Devlin, R. J., Ottawa,
1,50; Elliot, W., Toronto, 85,000; Eby, J.

F., do., 15,500; Elliot, Robi. W., do., 85,000;
Gurney, E., do, $5,000; Gage, W. J., do.,
15,000; Garland, J. M., Ottawa, 11,000; How-
land, Sir W. P., Toronto, 85,000 ; Hamilton,
W. B., do., $5,000; Howland, H. S., do.,
$5,000; Hallam, John, do, 85,000; Hedley,
James, do., 15,000; Howland, W. H., do.,
$5,000; Ince, Wm., do., 5,000; Irving, A. B.,
do., $5,000; Mackay, Donald, do., 15,00;
MoKinnon, S. F., do., $5,000; Martin, C., do.,
$1,500; Muckleston, J., Kingston, 03,000;
O'Brien, Henry, Toronto, $5,000; Patterson,
R. L., do., 15,000; Park, W. W., do., 85,00;
Rogers, Elias, do., $5,000; Rose, G. M., $5,000;
Spink, J. L., do., 12,500; Scott, Hugh, do.,
#5,000; Scott, James, do., 15,000; Wyld,
Fred'k,'Ho., 15,000; Withrow, John J., do.,
15,000; Walmsley, Thos., do., $5,000; Watson,
James, do., $5,000; Wilson, Wm., do., 15,000;
Waldie, John, do, 85,000; Wood, Hon. S. C.,
do., 13,500; Wood, A. T., Hamilton, $5,000;
Yarker, G. W., Toronto, 35,000. Deposited
with the Ontario Government, $200,000.

AUDITOR' RBEPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1889, and find the saine correct,
carefully kept, and properly set forth in the
above statements.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February 17th, 1890.

The retiring directors were unanimously
re-elected, and at a subsequent meeting of the
board Mr. Fred'k Wyld was re-elected presi-
dent and Mr. W. H. Howland vice-president.

About 200,000 salmon ova have been shipped
from the Fraser River in British Columbia to
the Ottawa experimental hatchery.

INÂBILITY to collect outstanding debts was
oneNo!Bthe reasons given for the presence in
this city recentlY of J. L. Blair, dry goods
dealer, Winnipeg. He came to ask creditors
to accept a compromise of 65 cents on the
dollar on liabilities o! $50,000.

MUTUAL FIRE UNDERWRITERS'
ASSOCIATION.

The general annual meeting of the Mutual
Fire Underwriters' Association was held in
the Walker House, Toronto, on the 18th and
19th Feb'y, at 2 o'clock p.m.

Mr. John Beattie, of the Nichol Mutual,
president, took the chair on the 18th, and Mr.
Chas. Davidson, of the Wellington Mutual,
acted as secretary.

The following oompanies were represented,
viz.:-Nichol Mutual, Wellington Mutual,
Dunwich Mutual, South Easthope, Brant,
Dominion Grange, Eramosa, Peel County,
Peel and Maryborough, Guelph Township,
Huron and Middlesex, Birtie and Willoughby,
Nissouri, North Dumfries and South Water.
loo, Wawanosh, Lambton, London Mutual,
City Mutual, Howick, Ontario, Townsend,
Perth, Hay Township, Economical, MoKillop,
Blenheim, SimSoe; 52 representatives in all
being present.

Af ter the minutes of the half-yearly meeting
held in London on the 25th June, 1889, had
been read and confirmed, the petition of the
Executive Committee to the Lieutenant-Gov.
ernor-in-Counoil was read, when it was agreed
to consider the sane clause by clause. A copy
of the same had been sent to every mutual
fire insurance company in the province.

Clause No. 1, steam threshers, was very fully
discussed, when it was moved by Mr. Mac-
donald, of the London Mutual, seconded by
J. I. Hobson, of the Guelph Township Mutual,
and carried, that the same be passed, with the
following words added : "Except by special
arrangement of the oompany issuing the
polioy."

Clause No. 2, adopted.
"6No. 3, ditto, after adding, "except

those companies in liquidation."
Clause No. 4, adopted.

"&No. 5, "
"6No. 6, referring to chimneys and

stove-pipes, was struck out, the present Act
covering the ground.

Clause No. 7, adopted.
"4No. 8, "
"dNo. 9, carried.

On motion the meeting adjourned until
the following forenoon at 10 o'clock.

Messrs. Shannon and Oelachlager were
named auditors to examine the treasurer's
books and report.

The meeting reassembled at 10 o'clock a.m.,
19th inst. The auditors'report of the trea-
surer's account was received. It was agreed
that the following members be a deputation to
wait upon the Government and lay the petition
as amended1 before them , viz. :-Mesrs. J.
Beattie, C. Davidson, D. C. Macdonald, Chas.
Packert, R. J. Doyle, H. Black, J. I. Hobson,
Hy. Eilber, David Reid, Wm. Shannon, W.
G. Willoughby, W. Turnbull.

W. Turnbull, Brant, moved that clausa 3 of
the petition be reconsidered, which being
granted, he moved it be struck out, which was
lost, the following amendment being carried :
Moved by D. C. Macdonald, seconded by H.
Black, that this association petition the Legis-
lature. that in the 132nd section of chap. 26,
50 Victoria. the words "on application
thereof' be struck out, and that after the
word "shall" be inserted the words "be
void." Carried.

It was moved by Mr. Packert, seoonded by
Mr. Black, that the report of the auditors
received be adopted.

The election of officers was then proceeded
with, when Messrs. J. Beattie and R. J. Doyle
were re.elected respectively president and
vice-president.

Mr. C. Davidson having accepted the secre.
tary-treasurership only for the remainder of
the year, as per report of last meeting, a
motion was made and carried that Mr. H.
Black be appointed secretary-treasurer.

A resolution was passed that the half-yearly
meeting of the association be held in June, at
the call of the president, and that the sme be
held in the new building of the London
Mutual, in the City of London.

Mr. R. J. Doyle proposed that it be held in
the town of Owen Sound, but the former
motion carried.

The usual votes of thanks were passed, and
the meeting adjourned.

Meetings continued ou page 1O071.
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THE MONETARY TIMES.

STATEMB.NT OF BANKS acting under charter, for the month ending 31st Jan., 1890, amcordig to the

CAPITAL.
NAME OF BANK.

u rCapital

ied,
ONTARIO.

Bank of Toronto......... S2,000,000
Can. Bank of Commere. 6,000,000
Dominion Bank ............... 1,500,000
Ontario Bank ................. 1,500,000
Standard Bank.................. 2,000,000
Federal Bank .................. 1,250,000
Imperial Bank ai Canada, 2,000,000
Central Bank of Canada. ... .....
Traders Bank of Canada... 1,000,0001
Bank of Hamilton............ 1,250,000
Bank of Ottawa .............. 1,000,000
Western Bank of Canada.. 1,000,000
Bank of London in Canada 1,000,000

QUEBEC.
Bank of Montreal ............ 12,000,000
Bank of B. N. A. ............... 4,866,666
Banque du Peuple............ 1,200,000
Banque Jacques-Cartier... 500,000
Banque Ville-Marie ... 500,000
La Banque d'Hochelaga... 1,000,000
Moisons Bank .................. 2,000,000
Merchants Bank............... 6,00,000
Banque Nationale.............1,200,000
Quebec Bank................. 3,00,000
Union Bank .............. 1,200,000
Banque de St. Jean. 11000,000
Banque de St. Hyacinthe. 1,000,0001
Euatern Townships Bank. 1,500,0001

12,000,000
4,866,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
1.200,000
2,500,000
1,200,000

5W000
504,600

1,500,000l

12,000,000
4,866,666
1,200,000

500,000
478,970
710,100

2,000,000
5,799,200
1,200,000
2,500,000
1,900,000

252,515
285,225

1,486,436

rve
id.

,000
,000
,000
,000
000
1.
000

iool
000
000
000
l.

i 6,000,000
1,216,666

350,000
140,000
20,000

125,000
1,075,000(
2,135,000

100,000
500,000
150,000
10,000
15,000

500,000
NOVA SCOTIA. ' |

28 Bank of Nova Scotia......... 1,250,000 1,114,300 1,114,300' 560,000
29 Merchanta Bk. of Halifax. 1,500,000 1,100,000 1,10,000' 275,000
30 People's Bank of Halffax.. 800,000 600.000 600,000 70,000
31 Union Bank do 500,000 500,000 500,000' 70,000
32 Halifax Banking Co.......... 1,000,000 500,000 5W00,00 130,000
33 Bankof Yarmouth.......... 300,000 300,000 300,0001 40,000
34 Exchange Bk. Yarmouth. 280,000 280,000 247,1911 30,00035 Pictu Bank ................. ...................-- -.-
36 Commercial Bk. Windsor. 500,000 500,000 2~60,0 6.000

NEW BRUNSWICK.
37 Bank of New Brunswick... 500,000 500,000 500,000 400,000
38 Maritime Bk. of D. of Can...........
39 St. Stephens Bank.........200,000 200,000 200,000 35,00

MANITOBA.
40 Com.Bk. of Man.,Winni eg 1,000,000 592,500 372,050 35,000)

BRITISH COLUMBIX.
41 Bank of British Columbia 9,733,333 2,433,333 2,433,333 559,666

Grand total ............... 76,029,99, 62,378,499 60,315,111, 20,436,332

A

Capital Capital Reser
sub- paid Fun

soribed. up.

2,000,000 2,000,000 1,400
6,000,000 6,00,r00 700,
1,500,001, 5,500,000 1,220
1,500,000 1.500,000, 575,
1,000,000 1,000,000, 410,
1,250,000 1,250,000; Nil
1, 0.. 1,500.000i 650,

527,600' 527,600 15,
1,000,000 1,000,000 400,
1,000,000 1,000,000 400,

500,000 346,167 60,
1,000,000 85,358 Ni

.8 SETS.
Balances Balances

Bal- due from due tram
te 1ances agencies aecis Publice Loans Loana IoaaLoansNoDominoohB .nkD.min.securi.oide

andandardnBank......o
FdrlBANK ...... o teB' to

TraderrBa.oforrmaorn.ram G veru- tiesCan.o oBANK. Doein n deneby Mu- current Lasdepos i
Spce Zoe.Ceques other other other meent ther nicipal, accaunt "0, ta Its inlu e

B an Banks banks or bankn.or Cana- ta Mu- Corpo o

BankgncofsoOttawa .... ank

in ans. tures a a- dian or nicipal- rations. bank

Band.ofrig Londonstck.d Can.use

ONTARIO. Caaaoeànî tc Foreipm ities. secured oured.
countries Kingdom ~bna

Bank of Toronto... 3279148,47â,159 223,978' 86,641 227181 36,509...........................

Bank of7,B.1N...A......

C. Bk ai Commerce 433,«86 554,4061 526,7866' 122,4182664 14... ......... 1,367,828' 230,5U 2665 5,6....2

Bakd6Pul..........

Dominon Bank .... 221,561 400'579j 216,687T 141,422' 1,079,9L7!365,279 ......... 277,51 t..... ......... 2052,43ý 42,211 607,109 .................. 3Ontario Bank ... 183,6711 559,138ý 287,631 97,015' 115,685 29,414 113,798 277,778,............. ......... 58,12.6.... .................... 4Standard Bank ... 130,3&9, 2S07'27; 169,557, 88,890; 37,74.3 238,058 75.000 443,795. 1.1.......... 0G......4,67500...... ......... 5
Banera lBankre.2.,8CmenrBank.Can.3603...,786 2.............31,1... 6........ ........ 2.12..... 3...........8. . 6...... 6...... ,3..... 4.. 1.... .... .......... .. 10 16..617.7.. ... .... ...TreranBoCan....................................i...................... 8TrdrB.ia. 85.90;9ý 7 92.265 28,325; ...................... 58.616 '6,..... 4,1&78.......................***'*Bank aiNHamiton. 167 90j197',3 124,7431 111,614 10,3m3. . 140,300603,831.Bank of Ottawa .... 125,806, 125.8631 59,7081 107,880, 371,933 1ù9950 122,883....... 6215053 30 9068 95874 .....5.. 10flI
Western Bk. Ca2... 9,85..,.. 15,178; 312:...............7,200119

Unif ondkof L.C. .............. ,u...................... ...6,3---...... ......... .. ...... 1

QUEE................
Bankrt Montremi.. 1,6&3,934, 1,820,015 8M,273, 194,1«8 6,333,121............ 563,000 765,000 1,080,062 . 1,603,7829g32672 10,33q.982 7,101.......14Bank ai B. N. A... 382,181 857,235, 241,402ý 18,55 715,276j .................... 315,500' 8 119,245 1,352590 24659 1,189,258 95,382'.......15Bank du Peuple.... 62,629; 158,157; 206,865ý 29,195, 24,739!.................... ............ ........... ..... 346,0151 73,792 .................... IBk. Jacq~uesCartier 31,011 60,233 73,746, 9,367 26,316, 3L,124 .............................. .... 2,ý............ ............ ............... 17Ban VlleMaie .. 17,3W6!25805' 951299M..................... ........ ......... ........ 2, 167 . ...... ....... ........ ........... 17Bk de Hochelaga ... 67,172' 70,415 7,53178l2 711 3,053 ......... ................. ......... 15,389..11,.....37 ..... ........ ............ 19Maisons Bank ... 405,4741 38,744i 34043 73352 5558 2,181 104,375 233,264, 2,911......104,264 83,324 659,747.......... 5000 90Merchants Bank ... 241,065,698,692' 508,9041 62,826, 701,692i 897...... 672.....1,1.2 177924534...... ...... 2Bank Nationale .... 142,9011 179,811' 75,3441209405l' 3181.. 668..81 i . 3.967..... ...., ..2 . ,1 ....626 .187,71 .2..55,31............. .. 91!juebec Bank......67,618, 541,943 243,600!3,5W0 53:689,116696 1484W8 79,398:6,173 . 694,427 302,380 475,.318...... ............ 23:union Bk ofiL. C ... 34,758f 180,8 :' 241.438, 25,9101 44,071........ ............. ........... 18,20.................... ............... 24Bank de 8t. Jean ... 1,824; 4,121, 6,805 24,179 1,82
B. de St. Hyacinthe 15,570 23,987 7,132 33,733( 25:706:...............5
Eastern Tp. Bank. 113,352 83,223j 27,157 211,961( 54,372... .,.. . . .. 120......................27I............... 10..... . .. .......-...... 29 8 61030.4 584 2

NOVA SCOTIA.f- iBk. of Nova Scotia 281,501 199,242 270,3611 77,293j114,955'342,144Merchants Bk. Hal.61 8,64518,518 229,854 8,9251,219,34776,772. 28Macat k a.16W 3311 101 42,1649 8,9 ...... 256:flj 9.25.522 ,239,564! 13,435 166,919........ ......... 29People's Bk of Hal. 24,681 70,005 28,0741 90088! 11,947 22,330.10,824...
Union Bk of Hal'x. 2,048 49,145 31,7801 4041 .966............1,000 2MI400 408 189,82 1,042..........142,496...............31
Halifax Bank'g Co. 31,509 76,101 6,896! 1043' 50,070 76,752...................658 ....................... 149,035..............8a
Bank of Yarmouth 16,688 22,0.9 9,478 54,230! 57.910 15,551 19.200 71,000....... ........................ 74,750........ ...... 23
Exchange Bk Yar. 6,262 6,186 7,209 51,232; 11.912............. 18,M0.
Plctou Bn........ ...................... . .... ïui .......... ...... .................. ........ .......... ....... .................... 35omBkWido......2........1 ....................................... 549.....................,. .. 3o Bk 74 154,491.........,000 36
N. BRUNSWICK. 1
BkoI N.Branswick 94,34 195,95 4 831à 70,735 13,515.......424,867 10,330. 361,149 5,247 35,33 80,000 . 37MaritimeBkofCan ............ . . . . . .
St. Stephen's Bank 92,742............2,162! 17,939 10,375 42..................................... ...................-

MANITOBA.
Com. Bk. of Van... 0 59,575 30,3Z! 26,144 50,957 1,5441..................... ........... ,.6..3....102894

B. COLUMBIA.1 9 . .
Bk. of B. Columbia. 204,523,199514 42,06I 51,004 96,449 299,187.................19,518....... ............ 445,147............. 41

Grn Ttl 6,110968 9,545,179 55 7267,0111125,942 ý2,28C,783 2,60,23 5,505,616f1,170,461 843 9:13 19,4671,1713,967283,891,503 180,089 196,846

GrndToalin'n.. d Iu of53the7 B'k9o0 Bank Doi'_ eui-scrdot ro e

1070 •

LIABILITIES.
Deposits Prov. Other

Domin- Dominion held as Prov. Gov'nt. depositsion Gov't de-,scuit (ov'nt. depouits Other payableNotes in Gov't posits ay- foi Do. d ayable deposit ater
circula- deposits able ater Govern't payable r no- payable on notice ortion. payable notice or contracte on tice or on demand. on a

on on a fixed and Ins. demand a fixed fixeddemand day. Co's.. day. day.

1277731 30,1721........... ......... ............... 3,135,012 2,P40,0272,5782773.. 594......................407,8 ........... 3,860,432 7,431,113
9120,123 15,87.2.......92,14 ............... 2,688,079 5,161,043910,583 15.2161................ 92 163 300,000 1,550,942 3,071,650
718,195 23,463..... ............... 23,300 1000 1141.006 22141,28.
25,098.... .......... 11...............17,251 .........

1,316,175 17,477.41,960 22,120 613 300 2,378,892 3,294,358
51,4......... ............... 1523 55,026 M8t,243

965,227 16,151... .......... 3.000 75000 1109,025 1961,113
738,945 17,383 648 500,000 812, 1,760,577286-940 "... ....... ..... ...... 171,525 724,4501,2 ""..........".. ".'.'. "-........................... .. 1,854 12

5,108,533 2,222,181.56,"8 M,182!..........10,943,784 8,386,596
1,127,514 965. ............... 13,316 133,000 1,906,069 5,640,160

717 314 8,750 .36,442 1,640,769 1,876,009
361,654 30360 50,000 88,824 52,932
346,450 17,26809e000 13,000 17,6 4,0
481,607 24,226 700 4,071 90,000 436,774 88,787

1,563,034 18,431............ 69,100 4,632311...........3,225,4 2,9,555
2,652,120 227,938 150 1,575...........3,224,092 5,748,741502,366 1,125 1,782............8391 1, 686

585,201 22,107............24,053 6,597...........3,643,596 1,317,156
810,160 5.692 ....... 4,877 69,491 250,800 831,338 2,217,49658,001.................... ............... 14,272 24,000 7,583 32,4012
154,121 ".31,549j 75,756 40,041 432,099
734,857 23,097.875 8,4011............... 450,518 1,770,427

1,227,725 194,791 870 665...........1,273,133 3,549,677 2
966,706 166,966 2,696 23 389 ............... 68,2481 2,004435
303,471 8,330 .".. 192,267 ,83287,663 8,56 ..... .......... ............ 126,960 165,574 452,154
487,924 31,875".......... ."............................. 378,770 1,307,399
76,2 22,138...................................... 91,644 367,763 X
47,472'.... ••""..............•.......................... 54,661 48,299 $

... 9. ............ .............. 52,872 163,592 3

457,065 101500 .......... ''............''-·"'''· .•'............... 798,457 742,827 ,

130,4"7 19,100............"'.•...........-............... 57,782 45,0001

286,460 "".... ........................ 7,577 38,084 559,991 49,423 4

793.508 296,985......... .......... 114,224 133,152 1,688,069 336,591
30,879,961 3,647,97 1,782 229,665, 1,171,782 2,689,496 52,009,119 71,809,080



Uewuns furnised by the Banks to the AUDrro Or PUBLI AccouXrs. COUNTYF WELLINGTON MUTUAL

___________________________________________FIRE INSURANCE CO.

LIABILITIES. The annual general meeting of the Mutual

LoRans ofrom anoDuesen-DUO an Fire Insurance Company of the County of

oroms fmor D D cs o cie o b Liabilities Wellington was held 'n the compay's office,
made b eby othrebanks or to other or to other not included Total e li t Guelph, on the 1th February, 1890, at two

otherbak other in banks or banks or under fore- biltie. Uablil. oulock, p.m.,accordinet t
in Canada. banks la Canada. agenoiee in ncies in golng heado. O Icp.. according to advertisement.

ncured. Canada foreigna United There was preunt a larger representation,
nserureed.countries. Kindom. __especially of agents, than at any former meet-

ing of the Company.
.... 15,8 15,805 4, ........... 771 7 1,978 2o In the forenoon the following agents, viz.:

.............. 24,149 ew4,54 4,,41 loq
.,10 ...... 3. .. ..,.5 ,594190309,548709,,3 Messrs. A. J. Ruby, Berlin; J. Ritchie, Wing-

....... .........- 33-·....-...." 5,974,408 119,907 4 ham; Major White, Arthur; Thos. Lester (of
..........--.. 17.... 4,148,060 152,643 5 Rutherford & Lester), Hamilton; H. H. Miller,
.................... ...... .....--... ........ ... •S8M 33,350 Nil. 6
......................-----.-.... . 7,685,9.2 61,8 7 Hanover; J. Chambers, Walkerton; Geo. Pres.
...... ........................... .- ...... . ....... . 8 ton, Harriston ; Chas.Schurter, Mildmay ; W.

.. 0.......1........... - .............. 2,105,442 9 9 D. Williamson, Clifford; J. G. Reiner, Welles-

........................... ............................ 123,07310i....... ............. ........ ,1....2 ................ ...... 134: 1 ..... ................- 3,8 3 3 193,M 9 11l ley ; Chas. Bell, Oxley ; Jno. Davidson, Guelph,
... ...................-.... 1,75 1,186571 23,069 12 met the directors. A discussion then took

................................... 1,930....126 3,278 ............... 13 place on various subjects relating to insurance
...... ...... .... ... 0.............••.................. 9 7W,00014which wau, for the most part, very practical

. .. 399,.8.1.5,.7.......... . 24,261 13,084......... 25,136.................... 8,85w,319 97.4m9 15 and highly appreciated by all, showing that

.1.............7.................... 2,2 ............ ......... 6,98.4,601,046 277,056 16 those present were abreast of the times m the

.. . . . .- ..................... 2,092 1,926,859 116971 17 practical work of insuring, which is of far
.5..--....---.......··...---••••...··.. 2,046 1,948,404 81,339 18

.............................. 14,958 1,872,357 51,785 19 more consequence to t e board and members

.. ...... -... 7.27 6.- 6,912 8,156,733 88,800 90 for the efficient working of the company than

.............. 7 9 1 .664 ........... _357452 8,168 12,977,1 1 , 1 the finest of the fine-spun theories that can be
.. 2...4.. .......... ,43 ..................... -8,973 1 2,34 445 90,00 22

. .............. .... 2190 . 2.7....--..---- ....------ 's9 3 23 delivered by parties having no practical know-

.................. .................. 5 ................. ............... 4,439,222 435,368 24 ledge of the science. Many regrets were re-

.......... 1,083.......-- -2............ .2,342 138,601 96,90 25 oeived from others who could not be prseunt.
---~s ..'.......".."::: . ... .. ........ .... ............. wo.'.ok..m..e re idn.of th3200 ,650 60,468 27 At two o'olock p.m. the prosidont o! 1h.

.. ................... ... ............... ...... ........ company took the chair, and called upon the

011secretary to read the fiftieth annual report, as
35,00 17,255 63,»6 18,8u3 37,241 | 6,418,492 51,«8 28 follows:

M99....................330,621 3,913,528 187,98 99
............ 1......... 8,136 915,821 87,458 30 REPORT.

.... ............... 11,136 313 1I2473 63,498 I.948.28 493,708 31

...... ............. 3 2,420 81,32 16,390 2,M9 6,0 s2 The directors beg to submit their report for

................... 9,000 566,798 61,457 33 the past year, and are pleased to state that the
.......... ......... ....-- •1,014 151,458 68,225 34 number of fires has been no greater than in

-..-........ ............ ... ...... ............. 36 -9.. 36 preceding years. With a few exceptions they
............................... ... 172 .................. ........----... 8,3have not ben heavy, amounting in all to

....2 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,512 3 7 1 8 ,2 8 5 .4 5 . T h is , w h e n c o m p a re d w ith la st

... . . 88year's losses, amou.nting te $44,O81.99ý, le very
............... ............... 41,28 ............ ...-....~...--..." --...........-..... 14,97.17,51..78.ye r'slosesamo ntig.to.4408199..isver

. .............. ........ . ......... ..... ·. ...-.. 25,W99 ...... 39 gratifying, and shows that last year was en-

................................... ..................4.... ....-....- tirely exceptional. But owing to five fires of
4,7. ..................... ~ ... ...~..........7, the preceding year not being adjusted as per

.............................. Oum %w...3,442,008 Nil. 41 last year's report, amounting to $3,982.94, the
.1 .. -. total amount paid for losses during this year

67,382 1,638,659 578,542 113,170 1,4W,66 939,619 166,83,872 7,349,C66 is $22,268.39, with one loss unsettled, which is
in course of adjustment, amounting to, say,
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3,3,611 ,9........... ,3 1,9 28,88. 9 9,881 5,854,699 140,000 288,000 29

134,39 7,9,011 13 ......... ,9·-115. ......- . 40,1581 1,985 1,60s,106 2,872 67,753 so

1,064,675 1,6 . . 39,99 4062 .......... 400 76 1,891,864 19,442 53,974 31

%455,8 ,6 .......... 49 ."14,29 ................. 28977407 31,5 83,298 9
619,182 3784......... 4,96 1............- 8,000 39,420 929,316 16,602 22,109 33
51w8 ï34...........2.,.0.............-- 81........... 440,476 5,554 5,744 34

... 9...p ............... .....................~.......... ............. ............... ........--. 35

1,98............ ... ........................ 66,87....... OB o 12,309 14,454 36

687145 2,970. . ......... . 2, 42000 30 ,5 ,093,013 89,897 146,389 37
....... . 7.. ........... ·.. · ...... ... . ......... ...... .. 38

· · .. ·... .............. 5,000 2,000 1,926 13900.

974,527 18,21119 9,5 0 10,250 5,560 5,073 1,378,827 9,000 59,000 40

3.........-8.......... 87,196 1,93 3,770,850 94%2,295 183,782 41

149,335,211 . - 731 3,917,394 3,190,766 947,403,915 6,066,292 9,080,085

493,1 ,187 106400 1,8,81__1---------98.aof Fim.

J. M. COURTNEY, DepUSyMistrfFnnc.

$1,000.
The directors would express their confi-

dence in the policy of frequent examination
by the inspector of al risks, especially of
mills and factories oontaining maohinery,
etc. We should enforce the rles as to clean-
liness, and insist on having barrels of water
and pails on eaoh floor. The prompt cancel-
ling of risks that have depreciated in value or
are not eligible should also be inisted upon;
and where parties are indifferent and will not
comply with the rules. This attitude, they
believe, will, in the end, go far in reducing the
fire waste which has been so prevalent of late
years.

In accordance with the resolution passed at
last annual meeting, your directors in July
last made a cash deposit with the Govern-
ment, thereby enabling the company to take
cash premiums, especially on dwellings and
other isolated property, reduoing the cost o!
making small assessments every year, which
se far has been successful.

The directors also reduced the rate on
which premium notes were based, which
has been fully appreciated, enabing the
company to underwrite with other companies.
Ande to.day this company stands second to
none uin cheapness and security, being always
prompt in settlement of losses when they are
clearly proven. At the same time they regret
that settlements are often delayed by the want,
on the part of policy.holders, of a roper sys.
tem of keeping accounts, or properly securing
their books, invoices, and vouchers in case of
fire. This causes delay, expense, and trouble;
for which delay the companies are blamed,
when the fault lies with the assured. Prompt
payment of premiums and assessments is
absolutely necessary te save the assured in
case of lois.

The election of three directors to fill the
place of those retiring, viz.: James Goldie,
Frederick J. Chadwick, and J. R. Wissler, who
are eligible for re-election; also the election of
two auditors, will take place immediately after
the report and statement have been disposed
of. The financial statement for the year, with
the auditors' report, will be submitted, which,
it is hoped, will meet your approval.

Also, the directors would draw the members'
attention to the statistical statements annexed,

1
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which are considered to show
with means ready to pay any l
arise as soon as properly adjus
always been the policy of the b

The manager reports the ge
of the agents and a satisfactor
accounts. He also reports the(
tion of the officials in the offic

All of which is respectfully s
FRED. WM.

CASH STATEMENT OF THE MUTU
ANCE COMPANY OF THE COUNTY OF

ample security
losses that may
ted. Such has
oard.
neral efficiency
y state of their
care and atten.
e.
ubmitted.
E. STONE,

President.
AL FIRE INSUR-
F WELLINGTON.

Receipts.
To balance from 1888 ............ 812,813 74
Dwellings......................... 1.746 30
Premium note account ............ 10,288 23
Assessments .................... 20,261 02
Carpenters' risks................. 55 00
Interest .......................... 575 20
Agents' balances.................. 197 25
Bille receivable .................. 1,613 63
Transfer ......................... 58 50
Special assessments .............. 4,304 48
Rent............................ 100 00
Yearly premiums................. 324 04

852,342 39
Expenditure.

By loss......................822,187 96
Commission...................... 5,117 88
Salary .......................... 3,833 24
Directors' and auditors' fees ...... 785 91
Inspector's expenses.............. 739 55
Advertising...................... 324 70
Printing ......................... 50 00
Light and fuel....................56 73
Law expenses .................... 336 41
Travelling expenses .............. 77 40
Fireinspection................... 240 61
Stationery....................... 342 70
Po.age.......................... 223 75
Telephone, telegraph, exchange, etc. 202 33
Statutory assessments............. 114 94
Taxes............. ............. 48 40
Rent ............................ 194 25
Office furniture ... •................23 02
Rebate ........ ................ 1,004 70Debenture.......................10,000 00
Bank of Commerce............... 5,322 91
Cash on hand...................1,117 00

852,342 39
Gross amount of insurance, 3,034 policies,

amounting to 83,792,305.50, with premium '
notes, face value, $355,341.63; above amount
divided as follows:_
Premium note plan-2,757 poli-

oies, amounting to..........$3,528,857 501
Cash plan-277 policies, amount.

ing to ...................... 263,448 00

Total .................... 83,792,305 50t
Assets.

Deposit with Government.
Bank of Commerce ..............
Cash on hand ..................
Assessments to collect...........
Bills receivable...............
Agents' balances...............
Office furniture..................
Goad's plans ....................
Vault, fittings, etc...............

$10,000 00
5,322 91
1,117 00
1,965 26
1,148 44

603 18
228 00
138 40
802 24

821,325 43
Premiumnotes,after deducting first

payments and assessments there- e
on........................ 8279,688 15

$301,013 58
Liabilities.

Amount required to re-insure all cur-
rent risks on the cash plan, being
50 per cent. of total premiums re-
ceived •.......................... 1,147 13

Losses in course of adjustment, say, 1,000 00
Total of bsses paid, $22,258.39.

AUDITORS' REPORT.
GENTLEMEN,-We, the undersigned auditors,

have carefully examined the books, accounts,
and vouchers of your company, together with
your secretary-treasurer's cash statement for
the year ending 31st December, 1889; all of
which is found correct.

The balance in the Canadian Bank of Com-
merce to the credit of the company at the end
of the year was $5,322.91, and the balance of
cash in the hands of your secretary-treasurer
at that time was 81,117.00, which sum has

since been deposited in the said bank to th
credit cf the company.

All of which is respectfully submitted.
THoMAs W. SAUNDERS,A
ALEX. MACKENZIE, Auditors.

Guelph, 5th February, 1890.
INSPECTOR's REPORT.

GENTLEEN,-Since the last annual meetin
I have inspected over 3,000 risks, in man-
cases several times. I may say that in tÈ
majority of cases there is a marked improve
ment in consequence of suggestions made wit
a view of insuring a greater degree of safety
There is a marked decrease of losses in th
past year, which I think can be attributed tt
the careful discrimination of the desirable an(
undesirable risks, and the prompt cancellin
of the latter.

My attention has been especially directed t(
manufacturing risks, and a careful scrutin'
into the special dangerous elements peculia
to the different hazards. Suggestions madi
to remedy defects have been met in most case
and promptly acted upon. And I might sa,
here, that I think that the members should
show a cheerful willingness to make an3
needed improvements in their risks which ar(
from time to time pointed out by your in.
spector. If the defects are remedied at onc
a loss might be averted te both insured an
insurer.

We have had two striking illustrations of
the value of having casks of soft water and
pails on every floor, that is, in the cases of
the Mount Vernon and Teeswater mills, bot:
of these having been saved by these means.

I have been well received by our agents or
my inspection of the agencies, and I would
suggest, as it is impossible for me to see all the
risks at a certain time, especially when stoves
and furnaces are set up in the fall, that the
agents should look in and see if there is a safe
arrangement of stove pipes, stoves, and fur-
naces, and to see that the chimney is in good
order, also that the ashes are properly dis-
posed of, and that matches are kept in proper
receptacles. This, I think, would prevent a
large fire waste.

All of which is respectfully submitted.
HENRY KITsON, Inspector.

It was moved by Mr. F. W. Stone, president,
seconded by Mr. Randall, vice-president, that
the report be received and adopted, with the
financial statement, statistical assets, audi-
tors' and inspector's reports, with losses, and
that it be printed and circulated as before.

Several members and agents spoke as to
their experience of the company, viz.: Messrs.
ras. Goldie, George Preston, H. H. Miller,
Major White, George Randall, W. D. Wil-

iamson, Thomas Lester, and J. I. Hobson,after which the secretary, as it was the 50th
aniversary, gave a short synopsis of the his.
tory of the company, as under:

" It went into operation in June, 1840, A. D.
Fordyce, Esq., president, and James Hodgert
Becretary-treasurer. Its early history he had
ot much recollection of, until 1855, when he
Mr. Davidson) was appointed secretary. At
bhat time there were 281 policies in force, cov-
ring $398,842 property, and from that year
bhe company went on increasing slowly but
3teadily, until in this year, 1890, there are
,034 policies, covering property to the amount
)f 03,792,305 And during the whole of that
eriod of 35 years the assessments per year were
rom 2 per cent. to 6 per cent. (with the excep.ion of 3 years it was 8 per cent.), ranging from
|0 cents to 50 cents, in comparison with a
tock company 1 per cent. The losses in
.888 were $44,052, or three times the usual
oss, which was the first and only check the
ompany had met with in forty years. But
h dis it stood without any great difficulty, it
eing only equal to stock company rates. At
îhe same time, it was a lesson which the
lirectors accepted, and they have so arrangednatters that I believe as bright a future is in
?rospect for the company as it has had in the
?ast I think it may claim the position of
eing the cheapest in its class, with ample
ieans to meet all losses and prompt payment
f the same when fairly adjusted.
"And I hope, whoever may have it in charge

'hen its centennial takes place, it may still
îcoupy the position it has doue during the last
iDyears. "
The motion for the adoption Of the report

ras put and carried.
Messrs. T. W. Saunders and Alex. Macken-

ie were re-elected auditors.
It was moved and seconded that Major

Liabilities.
Claims under adjustment.32,080 85
Dividend No. 14, for 1889 2,000 00

- 4,080 85

Balance....................$ 96,395 28
Balance, Dec. 31st, 1888........ 92,631 06

Gain for the year..-..........8 3,764 22
The total insurance in force on the 31st of

December, 1889, was $9,336,830, and the re
insurance liability thereon, $46,109.67.

The secretary's statements of the receiptsand disbursements, assets and liabilities, thecertified report of your auditors, and a list ofthe stockholders of the company, with the
amount of stock held by each, are herewith
submitted for your information.

On behalf of the board,
I. E. BOWMAN,

President.
Waterloo, January 21st, 1890.

FINANCIAL STATEMENTS, DEC. 31, 1889.
Receipts.

Balance per last statement .. 8....3 73.614 12
Pretniums, fees, etc..............104,524 93Interest ........................ 3,949 17

8182,088 22
Disbursements.

Losses for 1888.--..........
Dividend No. 13, for 1888.
Losses for 1889...............
Re-insurance and cancelled pre-

miums.....-.... .............
Agents' commissions and bonuses.
Salaries and directors' fees ......
Postag printing, advertising,

bocs, and stationery .........

1925 23
2,000 00

59,681 66

25,125 75
16,994 43
4,743 84

2,175 79
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ýheWhite and Mr. J. I. Hobson be scrutineers for
the election of directors. A ballot having beentaken they declared Messrs. James Goldie, F.
J. Chadwick, and J. B. Wissler duly elected.

The customary votes of thanks were passed,
which closed one of the most harmonious
meetings the company ever had.

At a subsequent meeting of the directors,
the secretary acting as scrutineer, a ballot was
taken for president and vice-president, when
Mr. Fred. W. Stone was declared elected presi-
dent, and Mr. Geo Randall vice-president.

MERCANTILE FIRE INSURANCE
COMPANY.

The annual meeting of this company washeld at its head office, Waterloo, on the lst of
February. The president, Mr. I. E. Bowman,
M.P., occupied the chair, and Mr. P. H. Sims
acted as secretary. Stockholders representing
$90,000 of the subscribed capital were present.

REPORT.
To the Stockholders of the Mercantile Fire

InsyVrane Company :
GEwrxLEm,-Your directors, in reporting

to you on the business transacted during the
year ending 31st December, 1889, have much
pleasure in stating that the total volume of
the business is again in excess of that of the
previous year, and although our fire losses
were unusually beavy, we are nevertheless
enabled to carry a fair average amount to
Reserve, after paying your usual annual divi.
dend of ten per cent. on the paid-up capital.

The number of policies and renewals issued
during the year is 7,391, for insurance amount.
ing to $7,935,944, on which we received for
premiums the sum of $104,524.93. We also
received for interest on our investments the
sum of $3,949.17, which makes our total in-
come for the year 8108,474.10.

Our expenditures for the year are as follows•
Paid losses for the year..........8 59,681 66
Agents' commissions and bonuses.. 16,994 41
Salaries and directors' fees4.......4,743 84
Adjusting losses and inspecting
risks.........................1,371 50Re-insurance and cancelled prem-
iums........................15,125 75

Books, stationery, postage, print-
ing, and advertising............ 2,175 79

Government charges............. 262 33
Rent, taxes, fuel, light, and clean-

ing .............. ............ 638 04
&l other charges............... 929 37

8101,922 69Gross assets of the company at the
close of the year .............. $100,476 13
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Adjusting losses and inspecting
risks..........................

Rent, taxes, fuel, light, and clean-
ing ..........................

Government charges...........
Al other charges................
Balance ........................

1,371

638
262
929

76,240

8182,088 22
Asets.

Cash at head office .............. 2,139 40
Cash account, Molsons Bank.......6,760 91
Mortgages ...................... 58,248 53
Debentures (market value) ........ 19,570 55
Stock, G. &O. 1. &S. S...........1,250 00
Office furniture .................. 372 05
Bills receivable.................. 2,733 87
Agents' balances ................ 6,856 54
Interest accrued................. 2,544 28

$100,476 13

Balance......................$76,395 28
Stock paid up....................20,000 00

Total assets..................896,395 28
Liabilitie.

Capital stock paid up............ S 20,000 00
Claims under adjustment......... 2,080 85
Dividend No. 14, for 1889 ......... 2,000 00
Balance ........................ 76,395 28

8100,476 13
The amount deposited with the Treasurer

of Ontario is $20,129.
Audited and found correct.

ISRAEL D. BOWMAN, Auditors.
Tnoma s Hun-LD,

Waterloo, January 21st, 1890.
The president, in moving the adoption of the

reports, said that it was not necessary to
make any lengthened remarks, as the financial
statements show a favorable result of the past
year's business, and though the success was not
se marked as that of the previous year, yet the
usual dividend of 10 per cent. on the paid-up
capital Of the company had been declared and
paid, and after providing for al liabilities the
substantial amount of 13,764.22 ha. been car.
ried to Rest.

The reserve over all liabilities, including
capital stock paid up, $20,000, and re-insurance
liability of $46,109.67, is $30,285.61, which is
150 per cent. of the paid-up capital.

The report was adopted.
Mr. James Lookie moved, seconded by Mr.

Wm. Snider, and carried :-That this meet-
ing deems it advisable, in the interests of the
company, that a further call of ten per cent.
be made upon the subscribed capital stock o!the company with a view et taking eut a
Dominion license, and the directors are
hereby authorized to take the necessary steps
for that purpose.

The foregoing motion elicited a considerable
discussion of a friendly and unanimous nature
and a very strong expression of opinion that
the paid-up capital Bhould be increased by a
further call of 10%, and a Dominion license
taken out. It was distinctly expressed by the
meeting that the object was not so much to
increase the business of the company, but to
be enabled to make a better selection of risks
and still further guarantee the profitable
nature of the business.

The scrutineers then reported the following
gentlemen as duly *elected directors for the
present year: Messrs. 1. E. Bowman, M.P., R.
Melvin, G. Moore, D. 8. Bowlby, M.D., J. Shuh,
E. W. B. Snider, M.P.P., and J. H. Webb,
M.D.

Alter the usual votes of thanks the meeting
adjourned.

The board met at the close of the annual
meeting and re-elected Mr. I. E. Bowman,
M.P., president and Mr. John Sbuh vice-presi.
dent of the company. P. H.

Secretary.

PEOPLE'S LOAN AND DEPOSIT
COMPANY.

The fifteenth annual meeting of the stock-
holders of the People's Loan and Deposit
Company was held at the company's office, on
Monday, February 10th, at 2 p. m.

The following sharebolders were present;
Mesrs. Wm. Elliot, Dr. J. Carlyle, John
AikinesFred. W. Walker, A. Wills, E. J.
Ro0bson, Alex. Smith, T. D. Delamere, John.

à

position of the companys' affaire.
1875. 1884. 1889.

Capital paid up,
Dec. 31st... . 83,049 $ 492,661 8 597,838

Avé-rage of capi-
tal for the year 45,000 491,715 596,354

Deposits on De-
cember 31st.. 8,108 471,055 465,663

Debentures ......... 14,600 136,800
Amount of loans

made........ 108,858 163,334 297,204
Repayment o f

loans ........ 26,495 238,908 312,865
Amount under

loan Dec. 31st 88,262 1,019,873 1,328,714
Amount of Re-

serve Fund .. 518 64,000 110,000
It will be observed that the amount of

money on deposit is not so large as formerly.
Experience teaches that it is undesirable to
have such a large amount virtually on call, so
that this branch of the company's business
has been somewbat curtailed.

It will also be noticed that the net profits eof
the company are less thie year than last. This
arises chiefly from investments made outside
of the city some years ago. Great care has
been exercised wish these investments, but it
has been impossible to get rid of some of them
without incurring loes.

Your directors wish to inform you that they
have commenced negotiations in Scotland with
a view to the sale of the company's debentures
at such a rate as will secure a fair profit on
loans, and render the company still lese de-
pendent on temporary deposits.

They also remind you with great regret of
the death of Mr. Richard Dunbar, one of your
directors for several years, and vice-president
for the last two. He was a gentleman of the
highest respectability. Hi. great experience
and his faithfulness in the discharge of duties
connected with hie office rendered him a very
valuable acquisition to the directorate.

Your directors in conclusion desire to bear
testimony to the integrity and zeal of the man-
ager and hie assistants, and the auditors, all
of whom have performed their work with en-
tire satisfaction.

Yours respectfully,
Wu. ELLIOT,

Toronto, Feb. 10th, 1890. President.
BALANCE SHEET, DEC. 318T, 1889.

Asset8.
Amount loaned .... 1,311,320 07
Real estate........ 17,394 49

- 81,328,714 56
Office furniture................ 564 00
Cash on hand.................. 1,000 00
Cash in banks ................. 13,227 23

01,343,506 79
Liabilities.

Capital stock paid up........8 597,838 21
Reserve fund ....... 8107,000 00

1889.. 3,000 00
- 110,000 00

Contingent Fund.... 10,095 63
Less directors' and

auditors' fees...... 1,750 00

8 8,345 63
Apport ioned from .

profits, 1889 ....... 1,230 48
- 9,576 il

Dividend on stock, unpaid.......20,863 50

Total liabilities to shareholders ..$ 738,277 82
Deposits..........$465,663 63
Debentures ........ 136,800 00
Int. on debentures-.. 2,317 83
Sundry accounts .... 446 f1

Total liabilities to the public.... 605,227 97

81,343,505 79

Ellston, Wm. Crocker, Henry Silvester, H. C.
Stevens, J. G. Scott, Robert Sewell, Bernard
Saunders. F. J. Dunbar, J. C. Patton, R. G.
Barrett, D. A. MoIntyre, and others. Wm.
Elliot, president, in the chair.

The manager read the notice convening the
meeting. The minutes of last annual meeting
were taken as read. The following is the
directors' report :

REPORT.
This is our fifteenth annual meeting, and in

accordance with the rules of the company
your directors present for your consideration
the following report of the business for 1889.

The customary tabulated statements have
been continued and they show largely the
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PEOFIT AND LOOS ACCOUNT, DEC. 318T, 1889.
Dr.

To interest on deposits..........821,085 96
debentures......... 5,768 58

Dividend No. 28.................. 20,824 62
29................20,920 14

Rents, salaries, and current expenses 7,142 72
Municipal taxes.................. 587 32
Furniture account, 10%........... 62 75
Commissions account.............38 50
Reserve Fund .................... 3,000 00
Contingent Fund ................ 1,230 48

180,661 02
Cr.

By interest accrued.............880,526 02
Premium on stock................ 135 00

$80,661 02
AuDITos' REPORT.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of The People's Loan and Deposit
Company for the year endmng 31et December,
1889, and hereby certify that the above state-
ment. are strictly correct and in accordance
with the sarne.

Jos. C. PATTON, Auditors.
ROBERT SEWELL, o

Toronto, Jan. 22nd, 1890.
The president, in moving the adoption of the

directors' report, said he had only a few
remarks to make. The report shows a less
amount of deposits than formerly. This arises
from the fact that the directors are not desir-
ou. of deposits of small sums, simply for with.
drawal, for convenience of depositors, but
would encourage rather the sale of debentures
which are made repayable at flxed dates. The
board are now negotiating to raise funds by
the sale of debentures to British capitalists, so
that, although they do not propose to decline
deposits altogether, they hope to increase the
debenture indebtedness, while they lessen the
deposits. The shareholders will unaerstand
that it is important that we should be borrow.
ers, because by borrowing at a low rate and
lending at a higher we make such a profit as
pays our expenses and helps to pay our divi.
dends, and adds something te Reserve. The
rates which the company now obtain being
much lower than in former years, will partially
explain the smaller amount placed to the
Reserve this year than formerly, but from the
report you will observe that the company hIa
sustained a los. in winding up two large tranq
actions outside the city, which are now
closed.

in communications with agents acting for
investors in Scotland they point out that by
the o9'npany's by-law, No. 41, the directors are
empowered to buy in the stock of the company,
an that by using this power they might buy
up the stock of the individual shareholders,
and leave creditors holding debentures unpro.
tected. This, of course, is an extreme view,
and would be contrary to the Building Society
Act. It has never been acted upon, and the
directors think that in order to satisfy deben.
ture-holders this clause should be can-
oelled. In the same way they object to the
power of the company to loan on their own
stock, and think that this should be limited to
the amount of the Reserve Fund. In this the
directors concur, and would recommend that
the loans on stock should be limited to a cer-
tain amount.

The vice-president seconded the adoption of
the report.

The report of the directors and statement of
accounts were adopted.

The thanks of the meeting were ten.
dered to the president, directors, manager, and
officers, and the sum of 1,000 was granted to
the board for their services, to be divided
among them as they may agree upon.

Messrs. Robert Sewell and Ed. B. Freeland
were appointed auditors for the ensuing year.

Moved by Bernard Saunders, seconded by
Holmes C. Stevens, that the shareholders of
this company, assembled at the annual meet.
ing, desire to express their heartfelt sorrow at
the death on 12th January last of Mr. Richard
Dunbar who, for some time past has filled the
office of vice-president of the company, the
duties of which he faithfully and efficiently
performed. The shareholders further desire
to express to hi. bereaved widow and family
their sympathy and condolence.

Messrs. Robt. Sewell and Alex. Smith were
chosen scrutineers for the ballot of directors,
and reported th. following gentlemen duly
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elected, viz.: Wm. Elliot, Jas. Carlyle, John
Aikins, Fred. W. Walker, Jos. C. Patton.

At a subsequent meeting of the board Mr.
Wm. Elliot was re-elected president, and Dr.
Jas. Carlyle vice-president.

WMî. ELLIoT, JAS. WATSON,
President. Manager.

Toronto, Feb. 10th, 1890.

ONTARIO INDUSTRIAL LOAN
INVESTMENT CO. (LTD).

AND

The ninth annual general meeting of the
shareholders of this company was held at its
offices, Toronto Arcade, Toronto, on Thursday,
the 20th day of February, at 2 p.m. The
president, Mr. James Gormley, occupied the
chair, and Mr. E. T. Lightbourn, the mana-
ger, acted as secretary.

The following report was submitted
REPORT.

To the Shareholders of the Ontario Industrial
Loan and Investment Company (Limited) :

Your directors have much pleasure in pre-
senting for your consideration their report of
the business of the com pany for the past year
with the usual financial statements.

The amount paid in on capital stock account
at 31st December was $313,461.58.

Reference to the balance sheet will show the
amount invested in real estate owned by the
company to be $436,451.70; of this the greater
part is central improved property, yielding
remunerative rentals and held for permanent
investiment, while the remainder is well situ-
ated in constantly improving districts, and is
held for sale or future developnent. The
amount loaned on mortgages will be seen te
be $291,670.08, an increase for the year of
895,791.51. The item of $6,249.99 represents
loans on other securities.

The usual careful audit of the company's
books and accounts has been made by the
duly appointed auditors, and their certificate
of verification will be found attached to the
statements. The securities and properties
held by the company have also been carefully
examined by a special committee appointed
for the purpose, and have been found entirely
satisfactory.

As will be seen by the Profit and Loss Ac.
count, the net profits for the year (after deduct-
ing all expenses of management, municipal
tax on dividends, interest to depositors, etc.)
are $75,317.85, a fraction over 24 per cent.
upon the paid-up capital. Added to these
profits $3,348.79, balance from last year, gives
878,666.64.

After allowing for the usual half-yearly
dividends, at the rate of 7 per cent. per annum,
amounting to #21,892.09, and writing off 8164.-
05 at the debit of Office Furniture Account,
we have a balance of $56,610.50; of this it is
recommended that the sum of 845,000 be added
to Reserve Fund, and the balance, 811,610.50,
carried forward to the credit of the Profit and
Loss Account.

The Reserve Fund bas now reached the very
gratifying amount of 8165,000, or a little more
than 52 per cent. upon the paid-up capital.

In submitting this report the directors feel
that they can sincerely.congratulate the share-
holders upon the position of their company
and the results of the past year's business.
The profits have been larger than in any pre-
vious year, payments on loans have been very
satisfactory, and the premises held by the
company for rent have been in good demand.

Your directors have deemed it advisable to
exercise extreme caution in making new pur-
chases of property, and it is gratifying to note
that the value of the few purchases made
through the year has been fully demonstrated
by re-sales actually consummated.

The prospects for the year 1890 are consid.
ered good.

With feelings of deepest regret the directors
have to record the death of one of their num-
ber, Dr. Jas. Langstaff, late of Richmond Hill.
The deceased gentleman was a director of the
company from its inception, and always took
a deep interest in its affairs and progress.

All of which is respectfully submitted.
J. GORMLEY,

President.
EDMUND T. LIoRoTOURN,

Manager.

GENERAL BALANCE SHEET.

Liabilities.
To the shareholders-

Capital stock paid up.. 1313,461 58
Reserve Fund ........ 165,000 00
Contingent Fund.......5,000 00
Dividend No. 17, pay-

able 2nd Jan., 1890.. 10,966 75
Profit and Loss Account

carried forward .... 11,610 50
- 8506,038 83

To the public-
Mortgages payable .... $191,905 91
Deposits ............. 75,982 62

Mernianhlle $ummary.

A MAN's true character is perhaps best ascer-
tained by those nearest him, and when the
workmen of an employer after his death bear
testimony to his worth, it should say more for
his memory than even the louder admiration
of those who knew or observed him at a dis-
tance. Ernest Chanteloup, electrician, in-
ventor, machinist, brassworker, died in Mont-
real last week, and· his workmen met and

- 267,888 53 passed the following resolution:

Real estate...................$436,451 70
Loans, mortgagesi...1291,670 08
Loanson othersecurities 6,249 99
Interest accrued....... 4,316 00

-- 302,236 07
Renta receivable, due and2accrued 5,158 00
Cash in bank--------.1 29,977 44
Cash on hand-....... 104 15

30,081 59

$773,927 36

PROFIT AND LOBS ACCOUNT.
Dr.

To interest paid depositers, etc...#
Cost of management and municipal

tax on dividends..............
Net profits for year.... 8 75,317 85
Add balance at credit

from last year......3,348 79

8 78,666 64
Appropriated and proposed to be

appropriated as follows:
Divi end No. 16, three

and one-half per cent.,
paid 2nd July, 1889..$ 10,925 34

Dividend No. 17, three
and one-half per cent.,
payable 2nd Jan.,1890 10,966 75

Written off, office furni-
ture account......... 164 05

Added to Reserve Fund 45,000 00
Carried forward to credit

of Profit and Loss
Account............11,610 50

Cr.
By balance at credit, 1st

January, 1889 ...... f
Less amount voted to

president, directors,

773,927 36

8,592 59

6,728 75

78,666 64

$ 93,987 98

5,157 39

and auditors........ 1,808 60
.- - b 3,348 79

Interest on investments, rente, etc, 33,608 74
Profits on sales of real estate .. .. 56,518 01
Amounts received, previously writ-

ten off..---................... 512 44

0 93,987 98
E. T. LIGHTBOURN,

Manager.
AUDITORS' REPORT.

We hereby certify that we have examined
the books of account, vouchers, and securities
of the company, and have found the same to
be correct and in order. We also certify that
the foregoing balance sheet and Profit and
Lose statement are correctly extracted from
the books, and represent a true exhibit of the
company's affaira.

CHAS. B. PETRY, Auditors.
J No. PATON, A

Toronto, 29th January, 1890.
The report having been adopted and resolu-

tions of thanks passed to the directors and
officers, the election of directors was proceeded
with. The scrutineers, Messrs. Wm. Hope
and G. B. Sparling, reported the following
gentlemen elected :-Messrs. James Gormley,
E. H. Duggan, Wm. Booth, Professor Alfred
Baker, John L. Cook, John Harvie, Wm. Wil-
son, and Ald. B. Saunders.

At a subsequent meeting of the board Mr.
James Gormley was chosen president and
Messrs. E. H. Duggan and Wm. Booth, vice-
presidents.

The San Fransciso Chronicle's summary of
the raisin yield of Californis of 1889 shows
total shipments of 43,000,000 pounds, an in.
crease of 12,000,000 pounds over 1888 and
double the yield of 1887.

Ass8ets

We are now moving into our

New Warehouse, 10 Front Struet

East, adjoining new Board of
Trade Building, where we will be

plea8ed to receive a call from our
friends.

RICHARD TEW & CO.,
WHOLESALE CROCKERY, &c.

19 Front St. West, Toronto.
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I

Resolved-That we, the employes, do here-
by express our deep regret at the serions less
we have sustained by his death, and would
hereby express and make known the high
esteem in which he was held by each and every
one of us. As a master his equal will be diffi-
cult to find-kind, lenient, charitable, and
ever taking into consideration the interests of
those in bis employ. We earnestly hope that,
bis labors in this lite being ended, he may reap
in his new life the reward which his noble
actions in this have so justly merited.
M. Chanteloup had lived long in Montreal, and
had built up a large industry. He leaves lega-
cies to the foremen of his works, to the town
in France where he was born, to local chari-
ties, and to particular persons. He possessed
the Cross of the Legion of Honor, which was
awarded him in 1878. His estate is worth
some $250,000.

WE leard that the dissolution of the retail
clothing firm of Burns & Baptie, London, will
be effected shortly.-In the same city a
receiver is in charge of the dry goods business
of Arch. MoPherson. This was a supply
account of the late firm of W. J. MoMaster &
Co., and a composition was arranged at the
time -of their failure.--The stock of dry
goods belonging to R. F. Kingsmill, also in
London, brought 75 cents in the dollar at
private sale.

STOCKS IN MONTREAL

MoNTEa1, Feb. 26th, 1889.

8vos .

Montrea.... 231228 55 230J 228 231
Ontario.....125 121 ... 125 121 19â1People's. 101 98 10 101
Molsons. 16) 158 10 160 158 175Toronto...... 219 210 3 219.... 25
J. Cartier r ' 100 $0 ....... ........ 911 98Merchant '..... 144 141J 78 143J 142J 140Commerce .. ... 124f 124 173 124124190I
Union ............ 97 94 ...... 97 94 ......
Mon.Telegraph 96 94 941 94 96Rlch. & Ont 60 56J 414 571 56J 56JCity Pase.......'199 195.... 199 195 205
Gas ......... 2M74207à lm 291209*2mmC. Pacific R. R 75 741 1125 7441Z9 2mN. W. Land... 85 80* .... .... 85 75

Fire Renoval
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Leading Accountants and Assignees.

E5TABLI5HED 1816<.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glaagow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
ToioNTo AND HAMILTON.

Accountants, Assignees, Recelvers.

REGITEaRED CABLE ADDREss, - - "JUNIOR."
Telephone 1716.

Toronto Office, - STANLEY CRAMBERS, 87 Yonge St.
Hamilton Office, - - Bi James Street, South.

AUDITOR,
Recelver and Accountant, Insurance and

Financial Agent.

27 Wellington Street E., (Room 4.) • ToRONTo.
LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.,
Aà iNEE IN TRUST,

Accountants, Auditors and Financial Agents.
Bnsiness books written up, and Principal's ac-

counts formed. Balance sheets certifted. Partner-
shipa arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.-

20 Front Str eet East, - - - Toronto.
COBREsPONDENTs IN

Montreal, Winnipeg. Vancouver, Canada, London,Manchester, Bradford, Leeds. Huddersfield, Eng,,and Glasgow, Scotland.

EsTABLIsHED 1865

W- , ' j"INDLAY,
Chartered Accountant,

Trustee, Receiver, Auditor & Adjuster.
WENTWORTH ClAMBERS, 25 JAMEs STREET, SOUTE

HAMI.TON, CANADA.

W. S. GIBBON. S. LEVERATT.

GIBBON, LEVERATT & 00.
Assignees and Accointants,

TORONTO.
Address: TELEPHONE,

36 Front St. East, No. 1883.
BANKERs:-Bank of Toronto; National & Pro-vincial Bank, London, England

F. S. 8 H A R P E , F. . A.
Chartered Accountant h Auditor.

120 PRINCE WILLIAM STREET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial btatements examined and
reported upon, Balance Sheets and Profit and Lois
Statements prepared or certifled, Books arranged
and adapted to any business so as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor.

S. A. D. BERTRAND,
Official Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
Ot the City of Winnipeg. Insolvent and Trust
Estates carefully manaqed, with promptness and
economy. Special attention to confidential business
enquiries. 35 Portage Av. East Winnipeg, Man.

Leading Educational Institutions.

Tili ForBOARDING & DAY SCHOOLYu
Ladies

50 52 Peter St., Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and (Germian are required
tO converse in those languages with resident French
and German governesses.
.PBIMARY, DITERMEDIATE AND ADVANCED CLAsSES.

Young ladies prepared for University Matricul
ation.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

treet, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor Offce No. 8 Odd Fellows' Hall,

Dundas Street, London, Bunt.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 23t.

UT & JAY, F ent. for Ro ai Canadian; Lan-Ta oeuhre- CanadaPire an I IJarine & Sovereign
Pire; also le Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.
PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Exchange),

Stock and Share Broker,
5B*ST. FRANCOIS XAVIER STREET

MONTRE AL.

THEO. AxIN, a manufacturer of cardboard
and fancy glazed papers at Montreal, finds
himself beyond his depth, and after calling a
meeting of creditors for last week, assigned.
He shows direct liabilities of $14,000; indirect,
about $12,000. -R. Logie & Co , of Montreal,
paint manufacturers, who started in a moder-
ate way in the full of 1887, after the failure of
McDougall, Logie & Co., have been unable to
make the business a success, and have trans-
ferred their assets to Mr. A. F. Riddell, in
trust for creditors. They owe about $16,000.
The old failure has always affected their credit
very unfavorably.-A grocer named J. C.
Campbell, who has been doing quite an active
west-end trade in Montreal for several years
past, has been served with a demand of assign-
ment. He owes some #9,000, and claims some
moderate apparent surplus. Mr. C. has been
a free advertiser, and assisted hie trade in that
way, but hie competitors have credited him
with being rather a slasher in prices.-M.
Laurier, dry goods dealer, in the same city,
whose failure we lately noted, is to the front
with an offer of 50c. on the dollar. Liabilities
are $15,932.

THE AMERICAN STEAM BOILER
INSURANCE COMPANY.

Started in 1883 with a capitalof $200,000, the
American Steam Boiler Insurance Company
of New York, by its annual statement just
made, is shown to now poseess a paid-up
capital of $500,000, admit assets aggregas-
ing $1,427,256.00. So rapidly ha. the business
of the company extended in the past six years
that the re-insurance reserve has increased
from $40,226, as reported in 1884, to the large
sum of 1582,112.80 on December 31st, 1889.
Meantime the premium income has increased
from8 65,212.00 to $507,941.00, an extraordi-
nary growch. That is to say in six years the
business bas grown more than ninefold.

The literature of the company says it was
organized for the purpose of giving indemnity
to steam-users in case of disaster arising from
the explosion of steam boilers. The company
assumes the liability of the steam-user if his
boiler explodes, by paying whatever damage he
may be liable for, whether it is for destruction
of property owned by himself or by other per.
sons, or whether his liability is for killing or
wounding his fellow-man. Ail risks come
under the protection of the policy given by
the American company, and all losses are
paid with promptitude. Having large amounts
at risk, the comapany naturally, for its own
protection, inspecte the boilers of the assured
with vigilance and care. It bas been a thor.
ough system of inspection, which, of course,
reduces the cost of insurance and renders the
existence of the company a blessing to the
community under the accepted principle in
political economy, that loss saved to the indi-

Insurance.

~[GLASGOV & L0ND0N
Insurance Company.

Hn Orrc ro CANADA

slaqow and London suidings, Montrea.

JoINT MANcaGs:
J. T. VINCENT AND RICHARD FREYGANG.

TORONTo BACH OFFIcE, - - 34 Toronto Street.
THOMAS McCRAKEN, Res. Secretary.

vidual is a saving to the community at large.
As compared with other branches of insurance
the lofs of this company are insignificant.
Its main expenditures are for inspection. The
conduct of the steam boiler insurance is in
direct contraposition to the old idea of in-
suring the risk as it is found. The idea
maintained by this company is to improve
the risk so as to prevent losses. This plan,
therefore, is in the direction of benefiting
mankind generally by ecientifically protecting
the property of the insured by means of
frequent inspections, which necessarily tend
to prevent loss of life and property.

" The president of the oompany is William
K. Lothrop, a veteran underwriter. The
active. management resta in the hande of
William E. Midgely, vice-president, and Vin-
cent R. Schenk, secretary, who have demon-
strated their ability in satisfactorily conduct-
ing a corporation possessing large funds and
requiring sagacions management, as does the
above named company. The directors embrace
some of the wealthiest and most prominent
business men in New York, all of whom have
sincere faitb in the continued prosperity and
permanence of the company."

The above description of the company is
taken from the New York Spectator of 20th
inst. The American Steam Boiler Insurance
Company is represented in Canada, we under-
stand, by Mr. R. Flaherty, 27 Imperial Build-
ing, Montreal, and bas for an advisory board
in Canada : Bir Donald Smith, K.C.M.G.,
M.P., president of the Bank of Montrcal,
chairman, Mr. R. B. Angus. Hon. Henry
Starnes, M.L.C., J. K. Kerr, Q C., Toronto,
Hon. A. G. Jones, M.P., Halifax, Mr. John H.
Parks, (Wm. Parks & Son) St. John, N.B.,
and C. W. Weldon, Q.C., M.P., St. John, N.B.

It is claimed for this company that it is the
only ateam boiler insurance company in Can-
ada that can issue policies to the amount of
$50,000 on a single risk, and covers chomage
or less of earnings with other losses. Their
success since they entered Canada (in July,
1889), and the rapidity with which the people
of Canada have appreciated this company's
full blanket policy, is only equalled by the
celerity with which pirated copies were put on
the market, and which are the basis of a few
interesting law.suits in Montreai, where the
courts have been asked to forfeit ail unauthor-
ized policies. Once more is "imitation the
sincerest form of flattery."

&'mmercigt,
MONTREAL MARKETS.

MONTREAL, Feb. 26th, 1890.
AsHEs.-The market shows a further graduai

gain in strength, with light receipts. First
quality pots are now held at $3.65 to $3.70; of
seconds none have been bought or sold during
the last three weeks, so that it is difficult to
make any quotation. For pearls aiso it is
very hard to give any reliable figures, as we
hear of holders asking 16 50 for single barrels,
and again that they have been offered under
$5.50. Shipments of pots for February have
been 176 bris.; in store about 350 bris.

BOOTS, SHose, AND LEATHER.-Leather deal-
ers are still complaining of slow sales, but are
buoying themselves up with the hope that
af ter the 4th prox., on which day a great bulk
of the shoe paper comes due, manufacturers
will be more disposed to be free buyers, though
this will depend largely upon the manner in
which customers' notes are paid that day.
English advices are stili of favorable tenor.

TIMES. 1075
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with junior splits wanted, of which Eome very
fair lots are going forward this week.
We quote: Spanish sole, B A., No. 1, 19 to
22c.; do., No. 2, B A., 16 to 18. ; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., small, 12 to 18c.;
calf-splits, 32 to 33c; calfskins (35 to 40 lbs ),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin lininge, 30 to 40c.; bar-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 10J to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55c.

CEMENTS, FiBEBRicKs, &c.-There is no
present movement in cements, but prices are
firmly held, and British makers are not
making any concessions on lately quoted
figures for spring shipment. Bricks steady at
$25 to 30 per M.

DRuos AND CHEMIcAL.-Business bas not
become much more lively since last writing,
and the movement is only of a moderate sort-
ing character at the moment. Cream tartar is
a shade easier, more from a lighter demand
than from any actual weakness, as crude argols
are still very scarce; opium very firm at
lately advanced prices, stocks in Smyrna are

LONDON BRUSH FACTORY,
61 AND63DUNDASSTREIT.

THOMAS BRYAN1 MANUFACTURER
Illustrated Price List sent on Application.

LONDON,- - - - - - -. - - - - CANADA.

NOTICE TOCREDITORS.
In the m'tter of Charles Champion, of

the City of Brantford, In the County
of Brant, Hardware Merchant.

Notice is hereby given that the above named
Charles Champion bas thIs day made an assignment
to me, in pursuance of the "Act respecting assign-
ments fo: the benefit of Creditors," ani the Ameud-
ments thereto.

A meeting of the creditors of the said Assignor
for the appointuient of Inspectors, and the giving of
directions with reference to the disposal of the
estate, will be held at my office, Commercial Build-

ings, Brantford on

TUESDAY, MARCH 4th, 1890,
At the hour of Il o'clock in the forenoon.

Creditors are hereby notified to file their claims,
with the proofs and particulars thereof, required by
law, with me on or before the said date, and after
that date the assets of the estate will be distributed
aMong the parties entit ed thereto, having regardonly to the dlaims proved.

Dated at Brantford this 22nd day of February, 1690.
W. S. BREWSTER, Assignee.

STEAM FIRE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.

VAB[OUS SIZES. COMPLETE OUTFITS

Guaranteeing maximum power, efficiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations. Also 'Water Works built under
same guarantee - See Wiarton System lately

completed by us.

JO N ·D. RcNA LD,
BRUSSELS, - ONTARIO.

light, and winter sowings reported dam- been showing samples of new meltons, and
aged. Iodide manufacturers have not re- asking an eighth advance, but some 1,000-
renewed the combination, but there are as piece orders have been placed at old figures.
yet no signe of any cutting among them. In domestic goods there is no change. Buyers
We quote :-Sal soda, $1.00 to 1.15; bi- will soon begin to move for Europe, some
arb soda, $1.90 to 2.00; soda ash, per 100 Ibe., about the middle of March ; they will leave
$1.70; bichromate of potash, per 100 Ibo. with the distinct understanding that fall pur-
311.00 to 13.00; borax, refined, 9 to 10c., chases are to be very sparingly made.
cream tartar crystals, 30 to 31c.; do. Fisi.-Trade with the country has been
ground, 31 to 35c.; tartaric acid, crystal, 48 to active, and stocks of green cod are now about
50c. ; do. powder, 50 to 53c.; citric acid, 60 to exhausted, but of Labrador herrings,sea trout,65c.; caustic soda, white, 62.35 to 2.50; sugar and salmon there are still full supplies. We
of lead, 10 to 12c. ; bleaching powder, $2.75 to quote Labrador herring, $3.50 to 4; Cape Bre-3.00; alum, $1.50 to 1.60; copperas, per 100 tons, 15.00 to 5.25; dry cod, $4.75; green cod,Ibs., 90e. to $1.00; flowers sulphur, per 100 Ibo., No. 1, $5.75 to &6.00; No. 1 large, $7.00 to 7.50;12.25 to 2.40; roll sulphur, $2.10 to 2.25; sul- N. S. salmon, 114.50 to 15.00: B. C. dittp,phate of copper, $6.00 to 6.50; epsom salts, $11.50 to 00.00; sea trout, $9.00 to 9.50;11.75 to 1.90; saltpetre, 88.25 to 8.75 ; Ameri- finnan haddies, 7 to 7*c.1
can quinine, 50 to 55c. ; German quinine, 50!
to 55c.; Howard's quinine, 55 to 60.; opium, Fus.-There are a few lots of beaver, fox,
4t 5.00 ;oards quinina, 5.5 t 2e.1; oium and rat offering, but the market rules very

arai5 ste 5.0 morphia 90 .w te 10; . flat. Nothing specially new is looked forarabic, sorts, 80 to 90c.; white, 11.00 te1.25, until after the results of the London sales, be-
14.00 to 4.25 per lb. ; iodine, re-sublimed, ginnng the 17th prox., are known. We quote for
85.00 to 5.25p; commercial de., 14.25 te 4.75 average prime skins:-Beaver, $3.50 to 4.00;
iodoform, 16.50 to 7.00. Prices for essential bear, 112 to 15; cub, 15 to 6; fisher, $4 to 6 ;
oils are:-Oil lemon, $1.75 to 2.25 ; oil berga- red fox, 11.20 toe 1.40; cross ditto, 12 te 4 00;
mot, $3.00 to 3.50; orange, $2.90 to 3.10; oi lynx, 1 3 to 4; marten, 80c. te $1; mink, 75e. to
peppermint, 13.75 to 5.00 ; glycerine, 25 to 28c.; muskrat,fall, 10.; winter ditto,13 te 15c.;
senna, 15 to 25c. for ordinary. English cam' ter 50e, average abouon40t k
phor, 75 to 80c.; American do., 75e.; insect t 40c.
powder, 45 to 50c. GRocERIEs.-Some houses report rather a

DRY GooDs.-Since last writing nothing of a freer distribution in progress, but the general
novel character has developed. Trade as a movement cannot yet be called at all active.
whole has been quiet, and most travelling Sugars have made no further gain in strength,
salesmen will be home by the end of the week. but are steady at the improvement noted a
A few houses report some very fair orders week ego, granulated being 6¾c. per lb. at
from the North-West, and several buyers from refinery, while in yellows nothing is to be had
the same quarterbave been in town making per- under 5:c. An understanding is again re-
sonal selections. The heavy thaw and rain of ported among holders of molasses by which
this week have checked city retail trade. Col Barbadoes is held at 45c. per gallon for
lections are no better ; as one bouse pute it, jobbing lots, round lots could probably
they "hardly know what money looks like." be hed at 40c. Teas are reported slow
Representatives of English woollen houses have. of movement the past fortnight, but this

YOU CAN PROVIDE FOR YOUR FAMILY

AU TucoffleOf $1100aYear [lfor20Years
From the time of your death by buyinq one of the

NEW ANNUITY POLICIES
Of THE TR AVELLERS INS. GO., for whici you,

vould pay a Life Premitm (ai, say (ige 35), of
$144.70,or 20 Annual Preiiuns of $185.G0.
Or you could pa y 20 Annual Premiums of $2S5, (from 35 to 55) and

would then hare the incone of $500 a year paid to yourself, for 20 years, if you
lived, or to your representatives if you died before the ful l amount had beenîreceired.

Under ordinary life insurance your preniums
imust be large enough to make up a sum from which
an income is to be derived; tunder this the INCOMI4E
of that suin is payable annually, so that little more
than half the ordinary life premiumnî is called for,
and the great risk of handling a capital by inex-
perienced persons, or the expense and rish of put-
ting it into the hands of a trus tee, is avoided.

The Company wants men not only to buy the above Policy, but also good
ien to sell it in unoccupied territory. Good paying contracts will be made uit/
intelligent and energetic nen to act as special agents for both Life and Accident
Departnents, in the districts in and surrounding the following cities and towns:
Hamilton, St. Catharines, Guelph, Barrie, and Peterboro', in Ontario ; Vin-
nipeg, Man., and Calgary, N.JV. T. Although a previous knowledge of the
business is desirable, get it is not absolutely necessary. Correspondence invited.

WrILSON 112 WL/y', .4Lqeîit.
c2 Cu.trch Street, Toronto.

P. S.-In the Accident Department over $1,000,000 was paid in claimS
1889, and more business was wvritten in Canada than ever before.
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&g &
wol: JDws&J.

TAYLOR,
B«&]FE

W---S

ESTABLISH ED

1855.

MANUFAUTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
· e' PRISON LOCKS AND JAIL WORK A SPECIALTY.

W. «Il the attenti n of Jewellers to our new style of ire and Burglar Proof Safes,
speclally adapted for their use.

SUBSCRIBED CAPITAL,- --..-- ---- $100eoo.
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA. - - 54,724.

SIR ALEX. CAMPBELL.K.C.M.G. PRES.
(Lieut Govr. of Onta no)

JOHN L.BLAKIE EsQ.VICE PRES.

CoNs TING ElGiNEERS G.C.ROB. Chief Engineer. A.FRASER.5Sery.Tres.
HEAD OFFICE. 2TORONTO ST.

TORONTO.

AN EFFICIENT STAFF OF TRAINED INSPECTOR+S.

Prevention of Accident and Attainment of Economy la use of Steam our Chief Aims.
ff»The only Canadian Steam Boller Insurance Company licensed. «M

SDJE CJ{EAPEST

Euat Lnkest fer Elevatin' and CeiiveYing. Send foewEuart Link telting, c lOeo LdFni ngs and BeADiAun.

WATEROUS ENGINE WORKS CO'Y. Ltd., BRANTFORD, CANADA,

week shows better orders; there is nothing
new as regards values. Coffees steady ; we
quote Rio 19 to 22c., Mocha 27 to 30c., Java
25 to 27c., Ceylon 24 to 26c. Spices, tobacco,
&c., unchanged. Rice js being jobbed at 83.60.
Valencia raisins sttady at Q* ta 7c., with
stocks in narrow compass, currants 54 to 6c.,
cases 6 to 74c., Bosnia prunes 5j to 64e.,
evaporated apples 104 to 114c., dried ditto 64
to 7c. In Malaga fruit, nuts, &c., there i little
doing, and no changes to be noted. Canned
goods move slowly at varying prices; last week
we reported a sale of 500 cases of tomatoes at
01.114, and this week wehear of a saleof 200
cases of a good brand at 81.074. In a jobbing
way standard brands are generally held at
11.15.

HIDEs.-Tanners are buying lightly, and the
market continues to rule dull, with pretty full
stocks. Dealers are buying green hides at 4c.
for No. 1; calfskins, 5c.; lambokins, 90c. to
11.00; Toronto No. 1 are quoted at 5j to 50.

"OUR NATIONAL FOODS."
TO THE WH LESALE GROCEas & DRUGGIsTs oF

THE DOMINION OF CANAD%.
We take pleasure in annouucing that aur New

Mille are now completed. and we are prepared to 11
orders for ged0. T he capacity of our 1New Mille is
froin 250 ta 300 barrels per day.

Our speelalties, such s Desiccated Wheat, Desie-
cated Ralled Oats, Bolled Wheat Fles, Breakfast
Hominy, &c., are improved and put up n rand-
somely hithographed cartoans. Our Gluten Fleur
for Diabetes, Baravena Milk Food for Infants, Pre-
paed Barley, Groats, Pea Fleur, &c., are the very

chelcest, audguaranteed tresh, dlean and attractive,
healthy, palatable and nutritions.

We are aso manutaeturing Granulated, Standard
and Itelled Oatmeals, Wheatlets, Split Peo", &c.,
Bakers' specialties, such as Grahami Flour , Bye
Fleur, White Corn Fleur, Whole Whest Fleur, &o.,
whlch are very ehalce.

The Ireland National Food Go., (Ltd.)
Office and Mille:

109 Cottingham St., - 134 to 148 Marlborough Ave.
Toronto. Dec. lt, 1889. (TELEPHONE No. 30 '.)

ATLANTIC GLUE WORK8,
MANUFACTURERS OF

HIGH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER &
IBIMI..IN,ý - ozqlw-

00.1

Automatic Cut-ofi, Compouad, & Compound
Condensing ENGINES.

Also ARMINCTON SIMS High sud
Slow Speed Engines for Electric Lighting

and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORIESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,
.teI.-MILTO , O-.

THOS. WOBSWX0K, - • General-Manager.
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METALS AND HARDWARE.-Perhaps a little

more of a movement in a hand to mouth way
may be noted in iron and metals generally,
but there is still a dearth of round transac-
tions, the only recent event in this direction
being a sale of 100 tons railway chair scrap at
522.50. The last available cable quotation for
warrants is 52/8. Maker's prices have
weakened from sixpence to a shilling since
last report, but still stand fully 50 per cent.
above figures of a year ago. Local quotations
have been reduced in some cases fron 81 to 82
per ton, as will be noted below. Bar un-
changed; plates of all kinds tend easier, and
no doubt any offers for fair lots would bring
forth concessi..s or quotations. Steel boiler

lates, angles, etc., are from 10 to 15/- a ton
wer at home, but not changed here. Tin,

lead, and copper easier: the corporation con.
tract for 50 tons of lead has just been awarded
at 13.50, a ridiculous figure. Zinc and spelter
are cabled £1 higher. We quote: Coltness, none
here; Calder, No. 1, 827.00, none here ; Calder
No. 3, 826.00; Langloan, 827.00; Summerlee,
$27.00; Eglington and Dalmellington 825 ;
Garteherrie, 826.00 ; Carnbroe, 124; Shotte,
127.00; Middlesboro, No. 1, none here and
cannot be got ; No. 3, none ; cast scrap,
railway chairs, &c., $24 to 24.50: macbinery
sorap, 820 ; common ditto, $14; bar iron, 12.50

V1N EY A R DS C?La

BRANTFORD AND PELEE IsLAND.

J. 8. HAMILTON, - - - - President.

J. S. HAMILTON & CO.,
BRANTFORD, - ONT.,

-z- -:- Sole Agents fer Canada.

PORTLAND

Ceme nts.:
8,000 Casks. -.-. -.-.-. "K. B. & S."

- VECTIS."
11000 .. - - -- ---- 'UNION.",

--------------- JOHNSONS."
600 " - - - - - - "T9 ELMS."
6 ...................... CHATEAU."
500-- - - - - -- -R. W."

AllL ABOVE IN STORE AT TORONTO.

MORAE & 00.,
98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

CDmCD

8BIN. -ýG T WI-NÈE

cmo
z

We are offering to the trade our NEW BRAND
BINDING TWINE, " CROWN," which must not
be confounded with Jute Twine.

a' CROWN" Binding Twlne will stand the
Greatest Strain, la Even and Reliable, runs
the Oreatest Length; quality considered, it la

The Cheapeat Twine in ue.

XÂNUYAOTURPED ONLY BT

BRANTFORD CORDAGE CO, Ltd.,
BR.A.NT.EORD., ONT.

to $2.60 for Canadian, British #2.75 ; is a little easier at 11 to 11c.; olive and cod oils
best refined, #3.00. The products of the Lon- as before. Leads, paints, and glass are without
donderry Iron Company we quote as fol. recent change. We quote: Leads (chemically
Iows: Siemens' pig No. 1, $26.50 to 27.00; pure and first-class brands only), $6.25 to 6.50;
Acadia bar, $2.40; Siemens' bar, 32.60; these i No. 1, $5.50, No. 2, 84.75, No. 3, 14.50 ; dry
figures for round lots. Canada Plates--Blaina, I white lead, 5j to 6c.; red do.. 4¾c. ; Lon-
$3.00 to 3.25. Tern roofing plate, 20x28, 88.00 don washed whiting, 55c.; Paris white,
to 8.50. Black sheet iron, No. 28, 13.50. Tin 1; Cookson's Venetian red, $1.60 to 1.75;
plates-Bradley charcoal, $7 to 7.25; charcoal other brands of Venetian red, 11.40 to 1.60;
I.C., 14.50 to 4.75; do. I.X., $5.75 to 6.00; coke yellow ochre, $1.50; spruce ochre, $2.00 to
I.C., $4.25 ; coke wasters, 14.00 ; galvanized 2 50. Window glass, 11.65 per 50 feet for firet
sheets, No. 28, ordinary brands, 6c.; More. break, 81.75 for second break.
wood, 7e.; tinned sheets, coke, No. 24, 6jc.; WooL.-The market shows neit to no move-
No.26, 7c.; the usual extra for large sizes. Hoops ment, stocks being almost exhausted, some
and bands, per 100 lbs. $3.00 ; Staffordshire dealers having nothing te offer. Last sales of
boiler plate, $3.25 to 3.50; common sheet iron, Cape reported were at 22c.$3.25 to 3.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 10jc.; lead per 100 1
lbs., pig, #3.85 to 4.00; sheet, $4.50; shot, 86 to TORONTO MARKETS.
6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, 82.50 to 2.75; sleigh shoe, 12.50
to 3.00 ; round machinery steel, 13.00 to 3.25,;
ingot tin, 23J to 24c. ; bar tin, 26c. ; ingot cop- BOOTS AND SHoEs.-Trayellers now on the
per, 144c.; sheet zinc, 86.50; spelter, $6.25; road are reported te be picking.up a few spring
antimony, 00 to 20c. ; bright iron wire, orders, but rubber goods in consequence of the
Nos. 0 te 8, 82.75 per 100 bls. ; annealed do., wet weather are most in demand. Collections
82.75. are still the subjeet of much complaint.

OILS, PAINTS, AND GLÂss.-Trade is stil W of a DRuo.-Buiness quiet; not much doing in
slow and quiet character, there being as yet anything. Camphor advanced in price froni
few indications of the spring awakening. Lin. 15 to 20e .; morphia ou. f erom .to 15e.; opiu
seed oil has scored some further gain, and is from 25 to 35c. No other changes reported.
quoted at 69 te 70e. per gal. for boiled, 66 to DRY GOODS.-The volume of business being

67e. for raw; turpentine, 68 to 69c. ; castor oul done isemaîl compared with past years at this

MiIk Cao and Crearnery Trinn2cs,
AND BODY STOCK.

r eWe are prepared teprromptly supply ohese goods

oebsrseabrn la any quantgty-Fat or corrogated-

centre hoop.

We niake and supply everythng used by Stove and
Tnware Dealers.

WITE FOR fRICES AUD DISqOUNTS.

THE MoCLARY MKINUFAOTURING CO0Y,
LONDON, TORONTO, MONTREAL, WD(NIPEG.

THE TORONTO GENERAL TRUSTS GO.
-AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington

CAE'ITAL,

Street E ast.

1)000,000-

DIRECTORS =
President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President - E. A. Meredith, Esq., LL.D.

W. H. Beatty, Esq.. Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands ; William Elliot, Esq.,
President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H.8S. Howland, Esq., Preeident Im-
perial Bank of Canada; Robert, Jaffray, Esq., Vice-Pres dent Land Security Co.; Æmilus Irving, Esq.,

.C.; J. K Kerr, Esq., Q.C.; A. B. Lee, Esq., of Rice Lewis & Son; William Mulock, Esq., M.P., Presideut
armer' Loan and Savings Co.; J. G. Scott, Esq., Q.C., Mester of Titles; Hon. Senator Frank Smith, P.C.;

T. Sutherland Stayner, Esq., President Bristol and West of England Company.

Consequent on the increase in business, the line Canadian Bank of Commerce building, corner Yonge
and Colborne sts., has been purchased, and is to be reconstructed for early occupation by the Toronto
General Trusts Company and its tenants.

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,

and unequalled in Ontario, c .sting over p30,000.
tNafes and compartnents varying from the small box for those wishing to preserve a few paes, to

large safes for firms and corporations, are rented at low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valuables are alsO
stored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Governm ent the Company is accepted by the High Court of Justice

es a Trusts Company, and from its organization has been employed by the Court for the investment of
Court Funds. The Comptany acts as Executor, Administrator, hecF iver, Comnmittee of Lunatics, Guardiao
of Children, Assignee of ,states, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments Of
bubstitutions, and also as Agent for Executors. Trustpes and others, thus relieving tbem from onerous
and disagreeable duties. It obviates the need of security lor administration.

The Company invests nioney, at best rates, in first mprt egor other securities ; Collecta Rent'
Interest, Dividends, and acts as Agent in all kinds of financai business. It a'so countersigne Corporate
Securities.

For furtber information applY to

J. W. LANGMUIR, Manager.
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Loadlng Wholesale Trade of Hamilton. 1

Knox, MoC n & Col'
Wbolesle Dry Goods Iiporters,

HAMILTON, Ont.

Our Importe for Spring are now well forward
and we are offering Drives in

PARASOLS, - HOSIERY,

GLOVES,
EMBROIDERIES and

FLOUNCINGS.

We invite the Trade of Western Ontari ot ln-
spect our Stock, wbevis the markets or by
seelug samplea wi&b our Travellers.

ADA HOPE & O.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS 0F

SCOTCI, ENSLISH & AMERICAN

PIC RON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Boler Plates and Sheets, 11ilk
Can Trimmings, and Tinued

Sheets, Nos. 22, 21 and 26.

SOLE IAGENTS IN CANADA FOR
THE SHOTTS IRON COMPANY

GLASGOW.

STAMPED

S147 ROCERS BROS.
ARE

6ENUINE AND QUARANTEED

Meriden BîltannBia Co.
THE

TuB ONTR O OTTON 0.,
HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers.

DUNCAN BELL, Agent, • ONTREAL.

J. E. McCLUNg, Agent, TORONTO.

season, with no desire to increase by forced
sales ; the orders coming in from travelling
salesmen are simply to fill immediate de-
mands. Some houses report spring orders
fairly numerous, but this is by no means
general. The long.continued mild weather
bas left heavy stocks of winter goods on the
shelves of country stores; in some instances a
helping hand bas to be extended to snob mer-
chants who can sbhow a good margin, thongh
they may be short of cash. Remittances are
still deficient, but the fourth of March is not
looked forward to by any means despairingly-
paper was well met on fourth of February,
and the amount now maturing is compara-
tively small.1 It is anticipated that the woollen
mills will agree shortly to close down for a
time as stocks of some kinds are accumulating
toc fast.

FLOUR AND ME&L.-Flour is exceptionally
dull. There is no desire to do business with
prices still tending downwards. Straight rol-
lers can be boueht at $3.80 to $3.85 per barrel,
and extra at $3.50 to 3.55. The general re-
port is: no enquiry, no demand. Bran and
shorts are scarce and much enquired for.

Leading Wholes de Trade of Hamilton.

TIB.IIIINING U IICo.
(LIMITED.)

rir ganufacturers & Metai Perforators

VICTORIA WIRE MILL8,
HXAwILTON, O!TARIO.

GOlLD PARIS,

HL, Î1878

JOSEPH GILLOTT'S
STEEL PENS.

Sold by ail dealers tkmuKhout te Worid.

WILIA KNEDY & SONS,
OWEN SOUND, ONT.

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept n hand. Wheels made
te dinsen.lons.

SINGLE & DUPLEX_-
- Steam & Power Pumps

For Boiler Feeding, Fir Protection, Water
Supply, mining Use, etc. .

Ail our Pnps areetllatet and be t dsin
the resuit et long sud valuabi ýexperleuce iu the~

suadian pnillP true.
I "depel.dnt;tAir Fo ror »rk andparticulars

Pump Condensers - write for Catalogue. -
TORONTO. ONT.

NORTHEY & O., Office & Works:

cor. front à Parliament St.

Sales of oatmeal are scarce and insignificant.
Standard selling at 83.75 and granulated from
b3.75 to 4.00 per barrel.

Gin.m.-Values of wheat appear to be mome.
what lower this week as compared with last,
and trading bas been done on a limited scale.
About the onl kind selling is some white
wheat for millers' use. There is very little
Manitoba changing hands. In barley the feel-
ing is weak, and transactions have been few
at prices about the same as a week ago. Oats
are in good demand and firm at 27 to 29o.
Stocks are light here. Som peas have gone
forward for export, but the temper of the
market is not soe strong, 55 to 57o. will about
represent the market. Corn and rye romain
unchanged and purely nominal.

GaocERms.-Business is reported fair, but
payments are, with few exceptions, the subject
of much complaint. Sugar still sustains the
recent advance, nothing in the darkest descrip-
tion of refined can be bought under 5¾c. There
is a feeling, however, that prices will soon
recede from present figures. Ail coffees are
firm, more especially Java, with an expected
increase in price. The demand for Valencia
raisins and currants is good, prices hardening,
and.there appears prospect of a f urther advance.
Prunes are firm, in good demand and likely to
be higher. Sicily filberts are cabled le. 3d. mer
bundred pounds dearer. Syrups fnrm th
prices unobanged. There is a decidedly active
movement in teas, especially ail desirable good
drawing greens and blacks. Cloves may be had
at from 18 to 250.; nntmegs are 70c. to 1.00
per pound ; other spices romain unchanged.

HIDES AND SKINS.-Dealers report a fair de-
mand for hides anda steady prices. Car lots
are selling at 5 cents for No. 1 cured cows.
Green are unchanged. The supply from the
country is light, much more so than last year,
the quality, too, as is customary at this sea-
son, is beginning to be poor. Sheepskins are
scarce. Long, open-wool kinds bring $1.25 to

Our travellers are nw on the roade xhibiting an
elegant linso of8priniz Samples, and ef unusuai
value. Merchants will consult their interesta by
witholding orders until they have examined our goe

W, H. STOREY Sà SONS,....Govre rs,
ACTON, ONT.

WAROEN
KINO & SON.

Manniacturers
-et--

Speoe's
Pate* "as"Rot Watsr

Boiler.

in aises to suit

co f°; "s,Oburehes,
Publie - SohoolBidings,
and eldees

of aIl kinds
and descriptions.

Bend for PriceMais snd Testi-
meniais te auy e!
mthe leadng tesm-fitters iu Canada,
or t themanu-

facturers.

637 CRAIO ST.
NONTERAL-
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1.40 for the best, which are acquired by United
States buyers for mat purposes. Tallow con-
tinues quiet, dealers paying 5 cents and sell-
ing at 5c. Rough unchanged from 2 cents.

LEATHER.-Although the volume of trade
has recently improved it is still considerably
below what it was a year ago, the distribution
of goods going on very slowly. Harness
leather, prime heavy weights is in fair demand.
The only class of sole leather now moving is
prime jobbing with no change of prices to note,
still there is a disposition to yield a point or
two to first-class men. Collections are poor.
The outlook, however, is encouraging. We
hear of no accumulations of any kind of stock
in the market.

PAINTS AND OILs.-There is no special fea-
ture or change in paints. Spirits turpentine
has advanced from 3 to 4c. per gallon. The
only change noted in oils is in linseed, raw
and boiled, which are very firm at present
prices and likely in the immediate future to
be higher.

PRovIsIoNs.-Choice butter is in better re-
quest. Rolls bring 16 to 17c. and tubs 17 to
18c. Inferior is quite neglected. The feeling
in cheese is rather firmer since our last review,
the cable quotation being 6d., which has given
some encouragement to holders. Fall make
is jobbing here at 10 te lic. In hog products
ibero are no niarked features to note. Long
clear quotes at 7d to 71.;hams, 10J to eli.;
breakfast bacon, 10J to lic., and lard, 8j to
8¾e. There is still no business to report in
dried apples and the tone of affairs is much
lower. Last year's stock of evaporated have
offered at 74c. but buyors are not iempted
thereat. Heavy weight dressed hogs command
$5.50; lhght ditto, $5.75. Eggs are in good
demand and bring 15c.

SEEDs.-Now that the expert demand for
the varions staples bas ceased, values have
seitled down to a level witb cis-atlantie
markets. There is a fair euquiry, but, as i.
always the case thus early in the season, it is
mostly of a speculative character.

WooL.-All kinds of wool are in improved
demand just now, but quotations are about as
last noted. The supply of fleece wool is lim-
ited to the stocks now in bands eof dealers, and
even these are light. The current values are
fleece, 22 to 24c. ; pulled super, 24J to 26c. ;
extra. There is no combing on this market
worth mentioning, all the sheepskins suitable
for mats having been exported te the United
States. Messrs. Paul Frind & Co., of this
city, write us :-We have just received advice
that this year's clip of wool will be 55,000
bales short at Buenos Ayres, and 20,000 bales
at Montevideo, which amounts to about 65,-
000,000 pounds less than last year.

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADVANCEs MAXE.

MITCHLL, MILLER & GO.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Welington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TES. -COFFEES. • SUulÂS.

E MONETARY TIMES.

WILLIAM KENNEDY & SONS, 'wn os& w
* ~~~WEN SOUND, 0NT. RE I IU11

1's°ONMT.MALLEABLEM ON00.

New American" M L Acmms U,
TURBINE MALLEABLE IRON,

Heavy Mill Work.
Water Power Pump.
I ng Machinery for
Domestic and fire

purpomes.
Plans. at imates. and Supe intendence for
Construction of Municipal Vater Works and

Improvement of Water Powers.

OASTINGS
To onRDa Vol ALL 3IND0 or

4 ORICUL TURAL IMPL E/MEN TS,
AND MISCULLANEOUB PURPOSBS,

OSHAWA, CANADA.

Confeberatton Ltfe
ORCANIZED 1871. --- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from ail Restrictions as to Residence, Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECtION AGAINSÉ

EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INVESTMENT.

Pol cies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liab:e Io be Reduced or Recalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clas,

and for the past Seven years have actualy received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD.

Actuary. Managing ilirector.

Cheaper than Society Insurance.
For Il years past th old MTNA LIFE INSURANCE COMPANY, ln addition to its popular

ENDOWMENT INVESTMENT Plans, hai beau giving Common Life Insuranoes ait ACTUAL COST, upon
its Copyrighted "Rsuwànn Tanx PLài."

Below wil be found the Annual Premiu, followed by a Statement of the Results to the Survivors,
during the pat Ton Years. Compare the Net Coca, shown in Section 4, with the Assessments made upon
persons of the same age who belong to the various Assammant Societies, whether of the business or
fraternal varieties, and note the difference:

FOR EACH 0,000 OF INSURANCE.

1
Annual Premium, includ-

inç Medical Fee, Ad-
msion Fee, & Annual

Expense Charge, alUin
one SUM.

Age # e. Age # c.
16 1100 85 1786
20 1109 86 1800
21 1187 87 1868
22 1166 88 1941
qq 1197 m on

1229
12 64
13 00
18 88
13 79
14 21
14 67
15 14
15 65
1619
16 75

9102
9191
2286
2388
24 97
96 14
2739
28 71
80 10
81 59
88 17

'Aoeumlated fund at end
of loth yeluto or. of
each PoUy, available
to renew ini, or pay
for another Policy.

Age S o. Age S o.
16 8591 85 7886
90 85 21 86 883802"187o 4 ATin Cm M7a

0 48950
41 60
48 70
45 86
48 60
51 85
54 15
57 00
5985
6812
67 40
71 90

5 00

837 809280
9385

101 86
105 99
110 45
115 05
11 70
124 80
12900
18875
188 55
14-385
148 20

BALANCE,
Divided Intoten parts,

shewing
Annual Total Cost.

4
Allow $4.00 lu place of

ihe Annual Dues anS
AdlmIssIon Feeouuu
ally collected, ansud the
Ne Cot, yearly, wai:

S o. 
$ c.

357
357
863
370
380
390
405
415
425
488
450
470
480
490
507
525

EXPLANATION OF TABLE.
The rates shewn ln No. 1 romain fxeds ait the age of en for Ton Yom at leut. If the AcoumulatedFund (3) ls mufoleni, (am for 80 7  patit h basn), al Policies on these Rates will beRENEWED ANOTHER ZEN YEARO as he close of each ten years is reaohed, without increae ofthe ORIGINAL RAT . At the age of 70, or later, the partym entire Accumulated Fund ma bedra e out lnCASH, (or ivo-third ai a oner age), aU a URRENDER VALUE or ENDOWMENT,or lue Insurano. may thon b. renovodolfe0.
No. 2 shows the Fund belonging to the age op ite, available as Cash, without medical exam-luation, toaard taking an Endofruni Or other Po y eof equal amount, or securing a renewal on theUane plan, at the Original Baie, for Another Ton Tours.
No. 8 shows the Balance, or Entire Annual Cost, the past ton years, expenses and aIl.
No. 4 shows the resultig Net Cot, or annual death asseisment of the pagt ion ar in the ETNA

On ii s Clanhr uowing 400off NO- 8,in&Aan oquivent of the$.00or$f00 Admion Fe*. and *8.00annuali xoenioCharge, toun 2OMM5 nAtlu àssuinîB"goii

Vor furthrinfoe m apply ut au agent of the Company, or to

W. H. ORR & SONSs Managers, Toronto.

4 o.
9 47
965
9 90

10 18
10 50
10 88
11M
1182
12 40
1800
18 72
14 50
1580
1695
17 25
1885

* o.
547
565
590
618
650
6 88
738
789
840
900
979

1050
1180

18s5
148511 u ,lle ýý j - - . -- 1. . .m ,u,,l ,

0 0.
7 57
757
7% 6
770
7% 8
790
80G
815
825
8388
850
870
880
890
907
925
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Fire Insurance

EASTERN ASSURANCE COMPANY
OF CANADA.

Haid OMoe, - Hahfax, I. 8.

QUEEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

Fu'e, Lîfe, Marine, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACIURERS'INS.CO,.

ONTARIO MUTUAL LIFE ASS'OE CO.

FIRE INSURANCE EXCHANOE.

THE TRAVELERS' INSURANCE CG,@

HANO-IN-HAND INSURANCE CO.

BRITISH & FOREION MARINE INS, CO.

QUEEN CITYFIRE INS, CO.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE IlS. CO'Y,
PORTUNO, MA/NE.

- - $1,000,000.

Branch Offices at -:- -:- -:-
TORONTO, ONT.

J. H. Ewart, - - - - - General Agent.
MONTREAL, P. Q.

C R. G. JohnsonO - - - - General Agent.

WIMNIPEG, MANr.
A. Holloway,,--.---W-IMNIEG,-AGeneral Agent

ST. JOHN, N. B.
J. M. Robinson,-----JH,-- - General Agent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

D. C. EDWABDS, Secretary.

The Oldest Canadian ire Insurance omp'y.

QUEBEO
FIRE ASSURANCE CO'Y

Government Deposit, • • • • $,0.
Agents-Bt. John, N.B., THOMAS A. TEMPLE.· Toronto Ontario Genean,.GBO. J. PYKE. General Aget

- Winnipeg, A. HOLLOWAY &
ie. Agt. Manl. &NK.W. T.

HEAD OFFICE. TORONTO.

Issues an kinds of

ACCIDENT POLICIES,
INCLUDING

INDEMNITY - of -

for- LI , EEs,

etc.

- AGENTs WANTED.

\Ÿ Hon. GEO. W. R088, President
H. O'HARA, Managing Director.

LONDON LIFE INSURANCE 00.,
HEAD OFFICE,_- -_LONDON, Ont.

Subscribed Capital, $228,000. 1 Goernment Deposit, $50,000.
JOSEPH JEFFERY, PaRssDmN. JOHN McCLARY, VIO-PaEST.

This CoMnayise Speclal Teru," Whole Lite," Llnuted Paymeut,
Lia.nd Endowmeut Policies, on a favorable rma ed Pymen,

For further particulars write or apply to

----- J H C.RICHTER, Manaer-

THE DOMINION LIFE ASSURANCE 00.
HUA OFF,. .- - - - - WATULOI ONT.

A*tOrae Caitl,- 1,00,00 IDom. (JOVt.pL et -000

SUbBOib.d apita, 350000.Padup Capi - 62,500.
JAMEs Tnow, M.P., Preaident. P. H. Sis, EsQ., Vce-President.

Tnios. H.L.lriAn, Managing Director.
Our Policy is a straight promise to pay-like a bank draft, almost uncon-

ditior. No restriction on tv or occupation. Is nonforfeitable afiez two
or hre yers-venforfailure te pay renewals. Bemains ini full force TIU
4h. ulnela ehaused.It provides a legacy certain, inatead of & lsw suit

POSsible. There are Three ciase-Abstaluer, <neral and Women-
lng esch in profits the true benefit otits owu le vity. RATES compare

'vOrsbly wth any in the world. Cholce ofaisod plans of assurance
Offered, no other. Agents Wanted. Apply now.

THOS. MILLIARD, Marnaglng Direco.

COMMERCIAL UNION
ASSURANCE 00., (LrTD.)

Of London, - - - - England.

3PIEtEi, LI'ld , .hfA.
Total Invested Funds....................$12,500,000

CANADIAN BRANOR:
IEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

E. WICKENS, Gen. Agent, for Toronto & Co. of York

Insurance.

Paper.

fl. BARBER & BROSt 1
PAPERMAKERS,

GEORGETOWN, - -ONTARIO

Beek PapeTr, WeekeS, and Colored

JOHN B. BARBE.

THE TEMPERANGE & GENERAl
Life AssuranceCompany.

mn OffCE, . . - an. n reade, TORONTO.
BoN. GEO. W. BOSS, Minisrof Eeation.-- - Pan

Bon. EL H.EL AKU. Q.O., JVsla m~

EOBT. MoLE"AII Eq., iu-ao

Policies issued on all the boat approved plans, both
Level and Natural Premium. Total abstainers kept
ln a eparate olass, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
JAMES B. FUDCER,

Manager pro fem.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE, FOR CANADA:

Cor.St. James St.& Pace d'Armes Square, Montreal.
LOW RATES op PREMItJM. ABSOLUTE SECURITY.

POLICIES FREE FROM CONDITIONS. LARGE PROFITS.
Claime Paid Promptly, a None Contested since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMEhT POLICIES.

Candin UM vestmente exeeed 01,000,000. 0f whloh 0817,324 la
Deposated with th. Camadian Government for the ole

Benelit of Canadian Polleyholders.
+:-.:- TOBONTO AGENTS s-- -:- -:- .:-

S. BRUCE HARMAN, W. H. WHITE,
Cm. WEWTN & 80TT ST1. I 18 Toronto Stret.

Manager for Canada, - - - B. HAL. BROWN.

1081

CAPITAL, -

JOHN O ted - - - - 1848.EN a~~. DW........ .............. mwr
v f ·r nd ïpopular plans o!this

in , OOiPanY present mauyindiuoements te
* Peculir te ianl t Pie. are

now offered te the public; ater
abi. sud fr~eeeare Nonforfeltable, Inuconteat-
Travel, Sueigd n all limitation as to Besidence,
Naval Service o Ocupation, Military snd
Neexoept Its plans are varied and& ..sywà" eluu'stanc«.There la nothing

[a andice which it does not furnish cheaply,Vrnb telib dt the Company sblcasortlandb or an ft agentsfr fbli«7on8descri ing Its ain uve.r-
tbeePold7 ,d Clas A., or its 7 per cent. Guar-
oftee Bond Polic Clama A,,and other forma0f Bond Poli"les also for pamphlet explanatoryof
tbha 9ine Non.forfelture Law and for of clain01s'ldthemeunde Total pymens to pocy-

oîdea andtheoir Beneflolnrleg, more thn8c90va Perien a Good Territory still open forSactve and eXPerienoe<l agentsP

1

--à6- 1

Insuranee.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHARD A. McIuRDT, - Preident.

Assets, - - - - $126,082,153.56.

The LareaL uany bn th e Insurance
CompaBy ltu the world.

The New -Business of the Mutual Life Insurance
Cos pay e in 1888 exoeeded 0108,000.000.

Its busitn sows the Great etgmarative Gain
made by any omay ng the ast

year inoluding:
A gain inassets of........ .......... * 7,975,30168
A gain in income of ...................... 8G6 05
A gain in new premituma of ........... ,d400
"Agiin surplus of....................... 1,866,M11
A gain in new business of................3,756792285
A gain of rishk in force ...................... 54,496,251 85

THE MUTUAL LIFE INSURANCE CO.Ias Pald to Policyholders since
Organisation 0272,481,839.82.

The wonderful growth of the Company is due in a
large dree t° the freedom ° from restriction andlrksome cnditions lu the contreot, andito the oppor-
tunities for nvestment which are offered in addition
te ludemnity in case o! death.

Tne Mutuai Lite was the fLrat te, practicaiiy under-
take the simplification of the inaurance contract,
and stripit of a verbiage in the mazes of which
could be found innumerable refuges against claims
of polic-olders who had, however unwittingly, de-

p roe0m the strict letter of the egreement.
ht isapeaied rwerfmuly te the popular teste

is vidnt romthefac tht lu 188 the Company
wrote over SiOB,000,000 of uew inaurauce.

The Distribution Policy of the Mutuai LifeInsur-
ance Company i the most liberal contract offered
by any compauy and produces the beet resulta for
the ]Poloy.holders.

T. & H. K. MERRITT,
General Managers Western Ontario,

T O R ONT O.
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LeadingManufaturers.

1898 ESTABLISHED 188

J. HARRIS&OO.
( ormerly Barris & Allen),

ST. JOH.N. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of Raiway Cars ef e descrip-

dion, Chilled Car Wheels," Peerlees" Car
Wheels, Hammered Car Ailes, Balway u-Plates,Hammered 8afting and Shapes, Ship's Iron Knees
and Nail Plates,

THE CANADIAN OFFIGE ANO
SCHOOL FURNITURE CO. (L'td.)

SUCCESSOB810
W. STAHLSCHMIDT & 00.

-AND-
GEO. F. BOSTWICK,

NANWUACTUBBBs Or
Ofice, School, Church & Lodge Furniture

OFFICE DESK NO. 51.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. West, TORON TO.

Factorls at PRESTON, ONTARIO.

The Practical
Book-Keeper.

A NMW SMB I OMM

SCIC0E OF ÂCCOUNTS,
A"D

Business Correspondence.

A Book ot 262 Pages, replete with Uaefu
and Praotical Information.

PRICE, - - - g1.00,
Addre

CONNOR O'DEA
TORONTO, ONT.

The Canaoian Gazette
LONDON, NGELAND.

A Weekly Journal of information and Comment
upon matteru of use and interest ta those conoerned
ln Canada, Canadian Emigration, and Cnadiman In-
vestments.

Bdited byTHOMAS SKINNER, Compiler and
Editor of " The Stock Ex Year-Book," "The
DIrryofDirectors" (publlhed annually), "lThe
Londonhal-yearly), et

EVERY THUBSDAY. Pries Threepenee,
includin poùtge to Canada, fourpenoe, or $4.88 per
annum (U- dg.

EDrroau AD ADvfaTusNoe Omcrs:
Royal Exohange Buildrngs, London, Eng.

TORONTO PRICES CURRENT.-Feb. 28, 1890

Name of Article. Wholesale

Breadstuffs.

FLoua: ( bri.) f.o.c. c. $ o.
Patent (WntrWheat) 4 20 4 40

Spring o 4 2) 4 49
Straight Roller ...... 3 80 3 85
Extra....... ... 3 50 3 55
Superfine ............. 0 0 0
Strong Bakers.... 4 60 4 80
Oatmeal Standard 3 75 0 00

Granulated 0 00 3 75
Rolled Oats............... 800 3 75
Bran, ton ......... .. 11 0011 25

3RAIN: 1.o.c.
Fall Wheat, No. 1 ... 0 81 0 85

No. 92... 0 82 0 83
No. 3 ... 0 78 0 80

Spring Wheat, No. 1 0 83 084
No. 2 0 81 0 82
No. 3 0 78 0 80

Man. hard, No. i 1 02 1 03
d 16 No. 2 0 99 1 00

Barley, No. 1 Bright2 000 O 0
No. 1 ............ 0 49 0 50
No. 9............ 0 44 0 45
No. 3 Extra.. 039 0 40
No.3............ 0 35 0 86

Oatas........................ 027 029
0 .55057Bye .................. 044 0 45

Corn ....................... 0 42 0 43
Timothy Seed,1001bs 3 25 3 50
Clover, Alsike, " 9 50 10 50

"e Red, 6" 5 75 6 0()
Hungarian Grass, " 1 50 1 60
Millet ..... ........ 140 1 50
Flax, screen'd, 100lbs 3 00 3 15

Provisions.
Butter, choice, V lb. 0 16 G 17
Cheese ..................... 0 10 0 11
Dried Apples............ 0 05 0 059
Evaporated Applea.. 0 07 0 07J
Hopse...................... 0 1) 0 16
Beef, Mess ............... 14 50 15 00
Pork. Meass............... 13 50 0 00
Bacon, long clear...... 0 07J 0 07J

"8 Cumb'rl'd out 0 07J 0 00
"i B'kfst smok'd 0 10 o il

Ham ..............0100 11
Lard ....................... 0 08ý 0 081
Eggs, 7?dos.............o îoi i a15
Shoulders ............ 007 0 06
Honey, liquid ......... o 10 O 14

"4 comb - 016 090
Sait.

Liv'rpoolooarse.Vbg 0 75 0 80
Canadian, ;br. 140 145
" Eureka," 56 bs.. 0 70 0 75
Washington, 50 " . 0 55 0 60
C. Salt A.56 1b dairy 045 0 00
Rice's dairy " ¡ 0 60 0 00

Leather.
Spanish Sole, No. 1 o...| o4 026

"l "o No.92..: 020 023
Blaughter, heavy...... 0 23 0 24

No.1lliqht 0 23 0 94
"e No.9 091 093

Harnessheavy ..... o6 028
" light ..... 0 22 095

Up er, No.1 heavy... 0 28 0 30
light & med. o 30 0 33

Kip Skins, French ... 0 7 1 00
English... 0 70 080
Domestic 045 055
Veals 0 ...... 0 5 5 0 65

Heml'k Calf (95 to 0) 0 50 060
36 to di1bs.............. 0 60 070
French Calf ............ 1 10 1 80
Split@, large, V lb.... 0 20 025

"oamall.......... 0 15 0 20
Enamelled Cow,V ft 0 17 0 19
Patent............017 020
Pebble Grain.........0 12 0 16Buf....... ........ 0 12 0 16
Russets, light,lb.. 035 0 45
Gambier ............... 0 0061 0 07
Sumac.......-.•.-......04t 0 05
Degras..---.......- 004 006
Rides Skins. Per lb.

Steers, 60 to 90 lb....0 80 005Cows green ............ () 00 0 04
CureAand Inspected 0041 o Co
Calfskins, green ..... 0 06 006

"i oured ...... 0 06 0 07
Lambakins.............. 125 i 40
Pelts ...................... 1 25 1 40
Tallow, rough•.•..... 0 02 00Tallow, rendered-... 0 05 0 05%

Wool.
Fleece, comb'g ord... 0 22 0 24

"o Clothing ....-- o094 02
Pnlled combing.••.. 0 19 0 21

super....-----.0 94 0 26
Extra •••••• 03u 032

Grocerles.
Cornus: $0. $ c.

Java plb........... 024 0 28
a....-.-....... 022 094

Porto Rico......... 00 0 00
Jamaica......... 0 22 0 25

Fieu: Herring, scaled o 14 o 16
Dry Cod,5 5 100 lb....500 5 50
Sardines, Fr. Qr.....--. 0 01 9

"4 " Halves 0 14 0 18
FRmT:

Raisins, London,new 3 15 3 25
doBlkb'sketsnew 400 425
"Valencias new 0 07 0 07Sultans.... 010 0 11Currants Prov'l new o 05 0 06
e Filatracosl' o0 0 36

N'w Patras 0 0 061
Vostissa-. 007 0 09Prone.,.......- .. 0 04 o 0 05CasesBonia Prunes ,006o9

i- - - 1 1

ToBAcco, Manufact'r'd
Dark P. of W............
M tle Navy............

Là y ............... ........
Solace .....................
Brier 78.....................
RoyalArm Solacel
Victoria Solace 1%...
Rough and Ready se
Consolas da..............
Laurel Navy s.........
Honeyucklels......

Wines, Liquors, &o.

Part, commn ......i feold.

Sherry, medium...

AiE : Younger', pte.
44 qts.

Po»TE: Guinness, pt
Id qte

BnA"Çu: Henesc'yse
Martell'a g
OtardDupuy &Coo"
J. Robin Co. "l
Pinet Castillon & Co
A. Matignon &Co ...

Gm: De uy
IB.&D.

"lGreen ca

Booth's Old Tom......
RUN: Jamaios, 16 o.p.

Demerara.6"
WMsuv Soctohte...

HThomson&Co h

Alcohol,65 o.p. V*I.gl
Pure Spts ' "

"o 50" "I
" 95 u."

F'mily Prt Wf ky
Old Bourbon " "o
" Bye and Malt ...

Bye Whisky,7I yr old
Har.dw1.

TIN: Bars V lb. .........
Ingot........................CorppE: Ingot .........
Sheet.. ...............

LEAD: Bar.............
PI.............
Sheet.. .................
Shot ...................

ZINC: Sheet .............
Antimony ... ............
Soldeh &hf.

BRAss: heet.

ION: Pig.
Summerlee ..........
Carnbroe.............
Nova Sootia No.1.
Nova Bootia bar ..
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, cooper.....

Band .........
Tank Plates............
Boier Rivets, bet...
Rusaia bheet P.lb...

do. Imitation

GALVANIZUD ION.
Best No. M..

•• ..........

046
055
048
0 48
0 50
0 50
048
059
0 w
0o5
053

0 4N
0 00
000
050
000
000
000
000
000
000
000

1 26 il 75

19 5065
1975 1975

300 4 50
1 60 1 75
2 55 2 70
165 1 65
1955 965

1300 13 50
S75 13 00

10 50Un50
10 0 10 95
10 80 10 es
1000 10 95
S70D 7

0 9 65
476 500
900 9 95
las 750
895 350
300 s97
600 700
175 850
In Dut

Rond Pald
0 5 a7
1 0 0 88
0 90 0 9
0 B 1592
058 1 64
058 164t
050 154

95 0 2 0

90 27 002

09 5 0900
O 15 0 16
0 09 006

00' 00
0 75 0
0 00 0 06
0 0610O717
020 0 22
090 02
090 0 0

27 009750
25 w0 000
2 50 27 00
2 75O 0

008 0
3%15 000
8925 0 00
9 75 0 00
&100 0 00
0 12j O 12
010 000

0 05 0 00
005 05
006 08
0 ooj 000

Name of Article. WholesaeBates.

Groceries.-Con.
Cc. Cc.

Plums,eae............ 0 12 0 16
Almonds, Taragona. 0 15 0 16
PrincesEs..................098 095
Filbert, Sicily, new 0 10 0 Il
Walnuts, Bor......... 0 09010i
Grenoble................. 016 0 17

SYaUps: Common...... 0 52J 0 55
Amber ................... 0 56 0 694
Pale Amber. 0 63 0 68

MotAssus:.............o 34 0 50
Ricu: Arracan............ 0 004

Patua................042 006
SPIcas: Allsploe......... 0 1 0 12

Cassa, whole v lb... 013 015
Cloves ..................... 018 0 25
Ginger, ground ......... 095 085

Jamaa,root0 90 095
Nutmegs .................. 070 100
Mace.................. 1 00 110
Pevper, blak. 8.". 0,

SUGARS:
Porto Rico............... 000 0 00
Jamaica, in hhds ... 0 00 0 00
Canadian refned...... 0 O0
Extra Granulated ... 0 07 0 07
Redpath Paris Lump 0 071 0 07

TEAs: Japani
Yokoha.corn.togood O 15 06b

" fne to choice 0 80 0 40
Nagasa.com.to good 0 13 0 19
Congou & Souchong. 0 17 0 55
Oolong, ood to ane. 080 055

" MIrmosa...... 0 45 065
Y. Hyson,oom. to g'd 013 095

med.to choice 080 040
extra cholce... 050 055

Gunpwd.comtomed 090 085
med tofine ... 085 0 40
finetoafinest... 050 055

CANADA PLATEs:
Penn, half polished. 3 10 3 20
Boarshead 320 3 35
Maple Leaf " 310 395
All polished ............ 3 25 000

TIN PLATEs: I0 Coke. 4 50 0 00
IC Charcoa ............ 5 00 6 25
= ...... •... 6 00 7 59

D ... •..- 700 875
DO ........... 4 25 4 40
10 M. L. 8............... 6 25 7 75

WINDow GLASs:
95 and under ............ 1 65 00096 x 40 ........ 1 75 0 00
41 x 50 ....- 370 00051 0 .. 410 090

GuNPowDa:
Can blasting r kg.395 350

" porting]F...... 500 000
FF... 5 25 000

rifle .............. 7 g5 000rPE: Mant11l-..--. 15 O 16Sisal ..... .......... 013 14
&xas:
KeenCutter&Peerlesa 7 50 8 00
Busbranger.......... 7 00 7 95
Woodman's Frlend ... 00 7 95
Gladstone * Pioneer. il 0 11 g

Cod Oil Imp gal.... 045 050
Palm, i lb...'...... .... 0O 0 0
Lard,ext.Nol1Morse's O 15 O 00
OrdinaryNo.1 " 0 65 0 00
Linseed,raw............ 064 065
Linseed, boiled......... 066 067
Olive, Imp. gal. ... 000 1 30
Beal, straw.............050 055

" pale B.&......... 055 060
Engliah Bod, per lb. 0 05 0 07J

Petroleum.
P'. O. B Toront. Imp. gaI.
Cand an, Stol bris 0 16000

"l single brls 0 16 0 00
Carbon Safety ......... 1018 000
Amer'nPrimeWhite 0 9 O 000

" Water " 095 000
Photogene ............... 097 000

Paints, &o.
White Lead.genuine

in l 0125 b..
White Lead,No1 ..

No. 9 ...
dry......

RedLead. ...............
Venetian Red, Eug...
Yellow nre hncb
Vermillion, .ng....
Varnish, No. 1 tuiu...
Bro. Japan.............
Whiting ..................
Putty, per 1OIlbs.....
Spirits Turpentine...

Drug
Alum ............. lb
Blue Vitriol ..........
Brimstone ...............
Borax ....................
Camphor................
Carbolio Acid -.......
CastorOil.
Causéle Soda............
Cream Tartar .......
Epsom Saltae............
Ext'otLogwood,bulk

"e 'o boxes
Gentian .................
Glycerine, per lb......
Hellebore ..............
lodine ......................
Insect Powder ......... i
Morphia eul............
plum....................

O Lemon Super
Oxalio Ad...........
Potass Iodide .

uinine .................. 1
SIptre .................. 1

Sal ]M elle .......... l
Shellao ....................
Bulhur Flowers......

Ash.......
BoaB ar keg...

TartarioA .......

6 0
1 70
155
000
550
900
900
0 90
100
1 00
1 00
250
0 72

o9 0 08
0o 009
09 0 08
12 0 18
80 0 90
55 0 60
12à 0 181
09j0 0
89 035
01o 0 0
18 O 14
15 0 i
10 0 18
91 024
14 0 16
00 650
50 055
15 9 20
60 4 75

0 9 25
19j O 14
w0 4 95
40 0 48
O8 0 09
82 085
30 088
081000
01 00

25 050
50 0 56
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Name of Article Wholee
Rates.

Hardware.-Con.

IBoN WMn: c. se.
No. 6 to8100lbs... 3 65 0 00
No. 9 ' ......... 3 80 000
No..9 "..... 399 000
Galv. Iron wire No.6 3 73 000
Barbed wire, galvd. 006 000

"0 alnted 005 006coul Chain lu0......... 005 0 00
Iron pipe..........474to50p.c.

" .. 25.c.
Boiler tube, 9In.o..... e1 00

d il31in... 1171080
8TaBL: Cast ........... 0 13J 0 14

Boiler plate, in... 345 000
" 6in6 3.35 000

"L&t'ck'r 325 000
fleigh shoe... e 250 2 60

10toOdy. p.kglO0lb 2 80 000
8dy.and9.dy. 3 310Sdy.and Ydy...... 320 3 404 dy.andlô dy... A. P. 3 55 360
Sdy..............C.P. 380 000
Sdy ................ A.P. 4 30 000

Houau NAILS:
Pointed and finished 50 and 10%

Hoasu Suaos, 100 lb 3 75 o 00
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CANADA LIFE ASSURANCE COIPANY
ESTABLIED 1MI.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds ever • - 9,000,000
Annual nenme over • 600,000

Eastiern Ontario Branh, Tornto s
OEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - .-.. J. W. MABLING, Manager
maritime Provinces BranMe aifxN8

MLARREN, D ,eraBeAgent.seretary
~. L HUTON, Manioba Branch, WinW. D.UTTOManager. A. MCT. CAMP ,Generl Agent.

A. G. BAMAT, President. ]. BWLrL., Secretary.
W. T. BAMDAT, Supeitendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progres may be seen from the following statement:
IFPE LIFE

INOOUE. ABSBETS. ABSUB'NO'S INOOXE. ABMETS. ASBUB'NO'S
IN OB0E. IN F0oBE.

189...$ 48,210 548461 81,064,350 188B... 4,841 S 1,078,77 $ 5,849,889
1874... 64,73 501,882 1,78,88 1884... 918,819 1,274,87 6.844,404
1876... 102,82 715,944 9214,098 1886... 873,500 1,8,027 9,413,858
1878... 197,505 773,895 3,874,688 1888. 626,278 1,974,816 11,981,316
1880... 141,402 911,132 3,881,479 - - - -

The SUN pues an absolutely uiiontiomU polcy. It pays claims
promptly, without walting sixty or nlnety day..

P. MACAULAY, THOMAS WORKMAN,
Managing Direotor. Preident.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

180 St. JAMES STREET, - - MONTREAL.
ThiS OOmpany, dong businees in Canada o111Y. presenishe followlng

financial Siatemeni, an& edi ithe patronageof thos eeklng unqueeiion-
able eetoliy and honorable trea menn

Assets, January lt, 1889«..........$746,000 00
Ineome Durlag the yer ending Dec. 81st, '88, 625,000 00
ANDBEW ROBERTSON, Esq., Pree. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, Sec.-Trea& GEO. H. McHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

TIARILITY OF SHAREHOLDES UNLIMITED.

c.,pm. .. .. .. .. .16,28804

AuIm.eme;,upwaro............ .'00000
lIvetmmet l a nmd for prteeon of Canadie oPO y-holders

<ele«,y wth Q<vernment) exeeda, 0800,0C"
Il er dtsrpcnfrpei n brdai m o=ae of premium.
"D6L e°lan '-a= "°'''

Ned Of.e for Canada--RoyalInsuane Baildings, Dontreal.
JOU XKAT, Agens for WTAT.Eh

&RTHUR P. BANE Y7ok.i dAgent.

'".""IJALaTROUT & TOD, PRiNTERS,
TORONTO.

Every description of Insurance Policies, Applications and O"ce Requisites
furnished in irstrclass style. We have for years .atisfactorily supplied the

leading Canadian underwriters. Bend for etimtel

64 & 66 CHUROM STREET, TORONTO.1

DRI T18H DTTMTo(ITTI r onto.
RTAMERICAN--

A Sehool thoroughlyequippedfor Business Tralning.

Bookkeeping B nesenmanahp, AritbmeU orres undence Ommflb<îad
laW hormhand and Tde-Writing, Thoro gy Tg rrt.

For circulars and information, ar. îk - 0 . OIDEAySCMO ry-
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WESTERN
FIRE AND MARINE. IEOORPOBATED 1851.

Caitl, es e se.. .. .. se 819000,000 00
Assets, over .. .. . e....... 1,0000 00
Aunnal Incomne, ever.................1,500,000 00

HE AD OFFICE,
A. M. SMITH, President.

- TORON0, Ont

J. J. EENNT, Managing irecto

lAD. BOON=E,s.oretary.

THE FEDERAL
LI F E ASSU RANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

ua.teeca.tal .. .. ............. 70,000
DepoitedwitDveant .1

NON-FORFBITABLE F0LIOIES; TONTINE INTESTIENTS,
Alm

Romans Popular Plan of rBenewable TerM Insurance by Mertuary
Premiums.

DAVID DEXTER,

-

Asurance Company.
Ir1TIE & A.ND M &R]aINXI:.

Csh Capital and Assets .. .. ... .. .. s1,183,6
INOOBPOBATED IeLs

HEAD OFFICE,.-.-.-.-.-.TOROITO, OIT.

BOABD OF DIBEETOB8.
GovNon,.......•.... JOHN MOR8ON, EsQ
DuPtrrT GovmnNo, . • . JOHN LBY, EQ.

Hon Wm. Oayle.
Dr. H. RBerten.

John Y eid9Elq
Tho&, T.ong, mq Geo. H. Smlth, lisqA. Noyere, £Bq.

a-
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Insuranoe.

forth British and Mercantile
FiR.E & LIPEE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Monrpeai.1
DIMEOTORs:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ARCHI. MAcNIDER, Esq.

R. N. EV00
R. W. EVAN .Agent,
F. H. 000CH.

96 Wellington St. E., TORONTO.

Telephone No. 428, Offtee.
1081, Residence Mr. Gooch.
m8084, " o Mr. Evans.

357, " F. H. Gooch.

#«ad Office for the Dominion, Montreal.

October 25th.

THOMAS DAVIDSON,
Manag. Director.

L.A R.GE PROrIT S!
On Fifteen Year Tontine Dividend Policies

recently settle& byLhe

NEW YORK LIFE INSURANCE CO.
Based upon Polcies $10,000 deach.

Cash Value Paid-up
Kind of Policy. . Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ..... ... 30 $ 3,515 10 $8,500 00
"é " ........ 40 5,187 40 9,76000si 4....50 7,966 90 1%,15000

90-Year Endowment. 30 10,12690 24,4900D
" " .. ........ 40 10,666 80 20.960 00f fi ......50 12,158 70 18,5w800D

15-Year Endowment. 30 14,992 DO 86.250DO
" "6 ......... 40 15.584 60 99,600 00
"l " ......... 50 17,18900 26,2)00

93r The Tontine Policies of the Nuw Yoax LIFB
furnlsh, in connection with guaranteed insurance,
an Inventment aioa higher rate of intereet than le
otherwise obtainable on fdrst-class securities.

DAVID BURKE,
General Manager for Canada.

HiD OFFIcE-93 St. John street MONTREAL.
BRANcE OFFICE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE MANUFACTURERS'
LIFE INSURANCE COMPAN,

- AND -

Tic LunCfaMtwlrs' AcCidntR us. Co,
HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and

$1,000,000 respectively,

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIM8.

THIRTY DAYS' GRACE.

PRESIDENT, - BIR JOHN A. MACDONALD, P.C. G.C.B.
VicE-PEsmE:NTS:

GEo. GoODEREAM, EsQ., President, Bank of Toronto.

Wx. BELL, ESQ., - Organ Manufacturer, Guelph.1

J. F. ELLIS, - -Managing Director.1

Insurance.

Standard Iifessurance Ce.
ESTABLISHED 1825.

Total Invested Fund over ......... 0834,000,000
Invested in Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT 8ETTLEMENTS.
LARCE PROFITS.

Unconditional & Non-forfeitable Policies iesued

W. M. RAMBAY, Montreal,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencis.

Lierpool&London & Globe InsuranoeCo,
llvnmn u Canada ................ 900,00

Head 0Oce, Canada Branch, Montrea/.
DIBROTOBB.-Non. H. Starnes, Chairman; Ed-

mond J. barbeau,Esq. Wentworth J. Buchanan, Esq.
Bisks accepted ai sLowest Ourrent Bates. Dwelling

Houses & Farm Property Insured on Specl Terms.
JOB. B. ,EED Toronto Agent, 90BWellnt . E.

. . G. MITB, Chier Agent for Dom., Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done on the Cash and Premium Note

F. W. STONE, CHAS DAVIDSON,
President Seoretary.

HEAD OFFICE, - - - - .GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISnD lem8.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.
Subscribed ........... 1,00000 StF.
Pald-up Capital........................800,000
Total Inveted Funds, over ... 1,550,000 *

Toronto Agency-ALF. W. BMITH.

CITIZENS'
TinsUl ance Company

OF CANADA.
HEAD OFFICE, 181 ST. JAMES STREET,

To ouv AGENTS. MoNTREAL, February 5th, 1890.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Company upon MR. E. P. HEATON,
for some time pat gency Superintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance bsiness in Canada. Mr. Heaton
bringto the Company years of valuable experience,
andm breh ast record and present standing, will,
I am sure, be found an efficient and capable offilcer.
Under his management the "Citizen'" should soon
occupy a leading place amongst the Canadian Insur-
ance Companies, and to this end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

Tle "Gire Fire ls. Ce.
IEstablished 1886.

Rlas taken on Cas or KuatualPmm.
PaaIenNT, Hon. JAMES YOUNG.

VIon-PahsInuT, A. WABNOCK, Euq.
MANAUe, .. -- B. 8.STBONG.

HEAn OFFICE,. . . . GALT, ONT.

Insurance,

Norh American Life Assurance Co
INOOBPORATED BY SPEOIAL AoT of TEn Downuou

PA=r.nMuNT.

FULL GOVEBNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLAIKIE, Esq.. Pres. Cran. Landed Cradit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Hugh MeennaEsq., Prest. Mont'l. Transpr' 'n 00.
L. . SmithEsq., D.C.L. Pres. Building & Loan As.
J. K. Kerr,aetqQC (esars. Kerr, Maodonald,

Da'vldanhteson D).
John Morleon, Esq., Governor British Am. Fire A. Cd.
E. A. Meredith, Ea.. LL.D., Vice-President Toronto

Truste CoparskIon.
A. H. Campbel, Esq., Pres. British Can. L. & la. Ca
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Eo., Manufacturer.
Hon. Edward lake, Q.C., M.F.
John N. Lake, Esq., Pres. American Watch Case Co.
Edward GsJley. Esq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Mers. Hughes Bras.), Director

Land Seourity Co.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security Go.H. H. Cook Esq. M.P.. Director Traders' Bank.
Robert Jadry. sq., Pres. Toronto Real Estate In-

vestment Co.Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. MeCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISII 1EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
Evra.sHun 1847,

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $700,00>.

1857
1865
1873
1881
1883
1885
1888

ACCUMULATED FUNDS.
-. *- - 565,000

1,185,000
2,810,000
4,210,000
4,780,000

- - - - 5,804,000
-6,386,000

General Manager, - - - F. STANCLIFFE.
General Agents, Toronto,

J. E. & A. W. SMPfH.

GUAR IAN
Fi'e and Life Assurance Company

OF LONDON, ENGLAND.

Paid.Up Capital, Orne llO POundis .Stg
Capital Subscribed, .. $10,0o,000
Invested Funds,........ 20,210,000
Gen. Agents for 1 ROBT. BIMB h C.

Canada, GEO. DIENHOLM,0 1 Montreal.
Toronto-HENRY D. P. ABMSTRONG,94 Boott 8t

Brit. Am. Au. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.Hamilton-GEORGE H. GILLESPJ., 90 James St

I-ICENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789. Canadian Branch establihed
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
fr payment of Pire Loese, $3,000,000. Liabnlity onShaldn unlilmted. Depoait wlth the Dominian
Gaverument (for the seurtya!fpalioy holder. lu
Canada), $200,000. 85 St. Franola Xaier Street,Montreal. GILLEsPIE, PATEBeoN h Co., Agentsfor the Dominion. Luwis MorFATT h Co., Agentsfor Toronto. B. MAoD. PATERSON, MANAGER.

LONDON &LÂNCÂSHIR
INSURANCE COMPANY.
W. A. SINS. T. I. PRINGLE.

MANAGEM. AGENT, TORO'TO

Wans Agentsa Winghaa, Braseels and Per-b
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