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9ERT, R. MASE<
AudMas

DAR
Are.utaaS Liquidat.'

SASKATOON, Sask

W.J. Bofflui. K.C. R1. L. Rein, K.C. D. S. Wsuaumoa
A. H. Douu&aa J, . 0. 0sw

Bowser, Reid, Wallbrldgeg

BARRISTURIS, SWVKCTORS, UTC.
Soliitos fr Bnk f British N4orth Amarina

BR8?AUSUBFRD 18U.

HENDERSON, REID A14D COMPANY
CHRERUU) A6OOUSNTS~

WINNIPEG Man itoba MEIINR HAT, Alberta.

HENDERSON, REI» 'AN» PATERSON
CIHAWURUD àACCOUNTAWVU

ACADIA BLOCHC, LETHBRIDOE. Alberta.
W. A. Henderson. J. ). Reid, R. J. Riltchle Paterson

P. C. S. TURNEt 'WILLIAM GRAY JAMES GRANT

F .8. TURNER'& CO.
Chartered Accouatants

Succnaoro in
4aise &. TruRnleR

Tru*t &i Lonn BuilIding
Wl'urElpEO

McCailuni HIlI Building,
1119011A

LOWULL WALTUa MILL& 8-.

WHLL, MILLI & COMPANY

MOOeE JAW, BSA.

Afe Inurase. Company., DomiinL if. £A.uranc* Cote.
N.tiosal Pire Insoeamc. Coma, R. 0. fluo & Co.,

r Company', Llndted, Gordon, Irosside & Parez. Ltd., etc.

ELSON, GORDON & DILWORTH
couITTNTTu TRteuus RwRMI LiguDATORS

,*k Building, 15 Welligton Street West, TOuowTO
0. T. Cla.kwa

rt <kr4o. R. . Dlwwtt.
Bausbilshd ISU

*Corbould
wTàAND 0 AUIOI
D MANITOBA

Winrnipeg
>, London, Eg., Vancouver

D. A. Pender, Cooper, Siasor & Co.
OHARTURUD ACCOUNTBJITU

402 GREÂT WEST PERMANENT BUILDING
WINNIIPUQ

RONALD, ORIGGS & CO.
RONALD, MERRETI!, GRIGOS & CO.

Csfteu A«Oeuutanta AmiUtnrs TriUo. Liqui4atows

Wmdpeg Suskatoon Mecs. Jaw Loundon, Eng.

R ILJIIIEROR. .A J D. WALLACE. C.A. A. J. W&u<Ua C.A.

RUTERFRDWILUIAMSON & CO.
kseoe4 Aabmf ?wmu and SSlqmlStlB
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TOWN 0F NORTH BAY#
(ONTARIO)

60/% Couponi #Hon4
Bonds mnay be se/écied'faling due any year 19197 ,,7

Prio,: 100 and Interst Y41dng6

At thisbrice, North Bay bonds are amon the otarciv

4444J#esimmmt Asalse
UNION BAN~K BUILIG TOOT

TRANPORTATION BUILDNG - ONTREAL
74 BROADWAY, NEW YOR

uýr
'Vr
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,'s Fifti*etF Bi*rthday: July l st, 1867-191
AT TConfdrations We #Iad a Mile of Track for Every

i,48o People; To-day, for Every 214-Some Sf riking
Changes in the Past l f Cenury-Fify Years Ago, We Had
Only TWO Markets, But Nowv We Trade WzÉh 4S Count ries.

By FRANK YEIGH.

o~f Canada's grvowth in
he taie of excpansion
this fiftietih annivers;ary
:han hait-a-century of
ýre tdI! of the years
d the last. Progress

'36 per
Canada
rnap in

abou
This
teen-

From being a composite people in
becomne a mielting pot of the nations, a
ature.
s foreign trade ini 1867 was only $131,02
me amiount as the customs receipts are
eration total has sInce invreascd over

$2,49,70,7Iývi., imports, $845,33

ýeded
the to)



it woul show a very smail and a very large specimen
respectively. The production value in th cearly years of
Conifederation was a mere $6,577,391, as over against
$35,ooo,ooo Iast year,-a six-fold increase. The few
emnp!oyed iii the industry then have increased to a hundreci
thousand. But even this increase is a mere bagatelle
compared with what the fishing grounds of Canada could
or will yet produce, for thev are the most extensive



TEE KONETARY TIMES

frOm harnessed Nia gara and Kakabeka and Shawinigan
and Biow, and man% another mnighty fail or river.

As they jouirneyed then over rougIt roads on horse-
ba'ck or on foot or in an old-fashionied carniage, if th y
ha-d suddencrly meti a modern motor car-horseless, and
steamrless-what would have been the sensation? or, on
looking skyward, to liav-e seen an acroplane, cleaving the
sky mile.s high at a speed of over a hundred miles an
hour?' They -would have -wondered in degrce at a traction
engiine, at work in the field-, in lien of horse-drawn plow
or reap-er.

No Canadian West Then.
It is diffic-uit to realize the fact that there was no

Canadian West inl 1867 as we now know it, flot a single
mnile of raiKway marked the 2,000 miles between Lake
Superior ind t'he Pacific Coast ; only a few thousands
populated the Great Lone Land and the even grea.ter lone
land of British Columbia. The H-udson's Bay Company
had almost a half-contînent to itself; buffalo in great
herds stihl roamed the prairies, and the Indians had not
beetj placed Linder restraint in reserve(s.

The pony, the canoie or the Red River cart w;,ere the
chief mneans of transportation betwveen trading or fur
poss, or rude palisided forts, rivers were bridgeless and

Th'eWas no Winnipeg or Regina or .Calga.r.y, nc
ii ainciinal str-eaked the level iloo)r of the prairie, nc

ranching industry had flocks and herds. No elevator5
raiked thecir barren fronts against the sky uines, wher(

Over3,00 [1w do, and no0 hiomeisteaiders' cabin or baby
town broke the monotony of the thousand-mile stretch of
plains brteenth Red Riv.er and the Saiskaýtchewan.

la the Next Hall Century?
And if ii, is the story in epitomre of this Britain

the West in such al relatiively brief spart of time as fif
years, whlat will theý iext hialf-centu]ry hOld? or ratIte
what mnay it flo hold, of mnaterial growuth, of go«.)vernment
enlargemnent, of increased wealth and ixppulatio)n, or
augmenited reailization of niatural resoukrcs?"

Every true Canadian can sing the stirring words <
Charle,. G. 1). Roberts : "Awake, mny country, the hour e
dreamns is donel Doubt not, nor dreaid the greatness (
thy fate. T'ho' faint soulS fear the keen, confronting sui
and fain would bid the morn of splendor wait; th4

dreamers, rapt in starry visions, cry, tLo, von thy futurq
von thy faith, thy famre'! And stretch vain hands t
6tars, thy fame is nigh, here in Canadian hearth, an
homne and name: This name which yet shail grow till a
the nations knoX LIS for a patriot people, heart and han
loyal to our native earth,-our own Canadian land !'

ORATION'S TAXATION AOT

ýrta Corporation's Taxation Act cant
in attemPt to evade the privy counicil's
any cases it is an a'ttempt. to collect

sinterests, by a new method, the
rovince was deprived by, the judgment
e opinion of -the legisiation committee
facturers' Association, who describe
ing computed on the hasis of a corn-
ali nstead of its paid-up capital-fre-
twide. The manufacturers thînk that

taken to the act if it ivere levied with
t of capital a comnpanv actually em-
but, says the report, "<in soé far' as it
assets representing capital, employed
Province, tiiere are grounds for 'bc-

uld be successfuliy% attadced f rom the

COBALT ORE S44IPMENTS

The following are the shipments of ore, in pounds, fr
,Cobalt Station for the week ended june' a2nd, 1917 :-

Kerr Lake Mining Comnpany, 85,41 1; Aladdin Col
Mining Company, îo8,soo; Dominion Reduction Comupa88,000o1 La Rose Mining Comnpany, 87,444; Hudson 1
Mines, 66,ooo; Nipissing Mining Company, 327,835. T-0
763,igo pounds, or .381.5 tons.

The total shipinents sirtce January îst, i917, now amo-
ta i2,0,3g,86 3 pounds, Or 6,31U.() tons.

NATION-WIDE PUBLICITY FOR NATIONAL SERVI,

Neyer has the po>wer of national publicity ibeen so c
vincingly demonstrated as- in the great British advertisi



1,lecrie; Xivcrflurýt, >2,550,
~imeiit. R. C. Goýod, River~-

Dex. 8 per cent. instalment.

ids reported sýold from june
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ruer Church anxd Court Strrets Toronto, Ontario, Canada.Main 74û, Braneb Exchange connecting all department.
M.i '1oatimes, T.ro.tap"

ffû:i2âMcArthus Building. Telephont Main 2663..Goedall, Westrna Manager.

ON RATES

S UPON REQIJ

ie Tor.

NOTEt

day, ilhere are more than 3,oo0 branches and agencie
Canadian banks5, dlistribuited fromn Sydney, to Vancoi.
a nd Alaska, ith ai hundr-ed agenci-es abroa2d. Confed,
lion of the scatered provinces was e4 fecttd in 186, w
Nova Scotia and Newýý Brunswick and Prince Edw
Isl;and became Part of Canada. îlhe purchase of our
\\est prairie lands fromi the Hudson Bay Comp

'olwdIn 187o, and Ini the next year British ColUnr
j4lInled the Dominion. Our nation-building- was beg
and there followed a reimarkabIe period of growth

eanînwhi4hl, howvever, will be dwarfed again wli
in 1967, Canada celebýIrattes its huLndredth birthdiy.

Single CuPy
10 Cens L GNMERN T RÀILwÂY NNCINGj

IEaT.iThe RnailayIqu Commilission -as co1nfr<
with nian dflicuit problemis in trying to prescfa lia aal practical plan for the solution of our 1transportation~cto Journal ai0 ii1.Frt tht thirce collnmissioners had an instirdislike for govcrument ownership) and operation.utat.ensran appointmient of a board of five trustees to operate

,drto in cýombincd railways on behialf of1 the people is thougiadvertlnmuîts. S'ir Henry Drayton and 'Mr. W. H. Acwvorth to
sovdthat difliculty. MIr. A. H. Smnith, the third

nusionrdoes not agree. However willing we nio.itate fully both bo try, and believ the Draytoti-Acwori--t plan effecti%
alli. ~is diflicuit definitely to label it so, withouit vonsidet. niingnving Thie London Times Ottawa corresporri ~nl said that -coniplete nationalization along,uincs of tIIj.
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B1ANK 0F MONTREAL
EstabIMhd 10U Years (1817-»MZ>

Carital Pald up - - - - $16,000,000
Rest - 16,000),00

Undivided Profits $1,557,034
Total Asseta - - - $386,8068887

BOARD 0F DIRECTORS:
Sir Vincent Meredith, Bart., President

C. B. Gordon, Esq., Vice-President
Angus, Esq. H. R. Drummond, Esq.
Shaughneasy, .Qv.o. D. Forbes Angus, Esq.
Hosmnor, Esq. Wm. McMa8ter, E8q.
rnigarten, Esq. Major Herbert MoIson, M.C.

Harold Kennedy, Esq.

Head Office: MOI4TREAL
ixeueminr..4ji Prederick Wiliiarns-Taylor.
ý'sîs9a Geneei Maager-A. D. Braithwait.

Thmug'oui Canads snd !f.wtouradlandnrhe Mnw at Lonadon, EmsJand
Le@s And Nfew Tut, Ccacgo and Spokane in the

i JUnitd Lstest

'4ERAL BANKING BU4SINESS TRANSACTED

M £ £114 JLÀ MLXI

THE CANADIAN BANK
0F COMMERCE

Eataflieh.d iSff
Hlead Office .... XORONTO

Paid-op Capital.... >ý....$150000
Reserve Fwid .......... $13,500,000

SIR EDM UND WALKER, C.V.O., LL.D., D.C.L., Presidi'nt
SIR JOHN AIRD ... .. . Genemi Manaffer
H. V. F. JONES .. .. Assistant Gsnerai Manarger

Over 375 branches throuaghout Caada and in th,. United
States, England, Mexico and Newfoundland.

N4EW YORK ACENCY-18 19)Ohange Place
Francia Kemnp & Stephenson, Agents.

LONDONI, ENOLAND, OFFICE-I Lombard St., 1.0.3
C. CAMBRE. Manager

MEXICO BRANCH-Agenida San Franolsoo, No, 50
D. MUIRiIBAD. Manager

ST. JIOHN'S, NEWFOUNDLAND
H. M. STEWART. Manager

Tih. large number of branches of this Bank in ail parts
or Canada onablea it to place at the disposai of its cotre-.
spondents unexcelledi facilities for every klnd of banldng
business with Canada, and especially for collections.

Saylags Bank Departntent at every Branci
(Yukon Territory excepted).

INCORPOIIATBD
18M

)NTO
CA14ADA&

ESTABLISI+ED 1875

iMPERIAL E
OF CANADA
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tablisbed in 1836. Incorporated by Royal Charter in 1840.

The Bank of
ritish North America

Paid-up Capital - $4,866,666
Reserve Fund - $3,017,333

atement to the Dominion Govern-
Ent (Condensed), 31st May, 1917

LIABILITIES TO THE PUBLIC
es in Circulation $ 5,097,685
o0i s 54,258.876
er Liabilities - . 47.825

$60,304,386
ASSBTS

h on Hand and in Banks - - - $10,043,066
osit with Government o/a Note Circu-
lation - . 1,385,691
ernment, Municipal and other securities, 10,697,792
and Short Loans - 8,536,819

'ent Loans and Discounts and other
As es 37,1205k Prerisoa- -, 2,314,10e

THE
NOV

Capital p
Reserve F
Total Ass

HEAD OFFIC

BO

JOHN'
CHARLES

G. S. CAMPBEL1
HECTOR McINN
JAMES MANCHE.
S. J. MOORE

Hg

BANKO
A SCOT

ild-up -

Fund -
ets -

ARD OF DIRECTORS

Y. PAYZANT, President
ARCHIBALD, Vice-President

$ 6,500,000
12,000,000

110,000,000

-0HALIFAX,

LoUS

THE
BANK

OF
TTAWA

E



,-iskatchewan were issued
-lis, $72,757; villages,
irai inunicipalities, $20..

,nt of sinking fund- in
roi6, and the indications
vith qinliný fiini ml2.-



EETheDoiinB k
E0 -EDOFIE TORONTO

E SIrEn.uND a. OBLIN., M.P. W.D wrESErndn ViCe-President Puds >E ~C. A. BOGERT, GENEAa.t M~iANAER______

EThe London, England, Branch jEW

IConducts a Generai Banking and Foreign Exchange M.IN Business, and ha,, ampie facilities for handling collections EEX and remnittalices frmCanada.

IWEEENENEEEEUEE~E JEU nidEEEEEEEE

.ird ]Bank of Canada
Dividend Notice No. 107

ghlen thât a Dividend at thie rate of:NT. PER ANN UM upn the Capital
las tAis day been declared for theItst. 1917, and that the samne willd Office in this City and its BranChes
3DAY, the Ist day of Auguat, 1917, te

of the 21st of July, 1917.

General Manager

Royal Bank ofLanada
Capital Autâorlzod ........... $ 25,000,000Capital Pald-up)...............1j2911,700
Ree and Undlvided Profite .... 14,,324,000
ToWa Amsa <................29,000

HEAD OFFICE, MONTREAL
Sir H. S. HOL,Pres. E. L. PHASE, V. PreS. and Man. Dir.C. E. NEILL, General Manager.

365 Branches in Canada and Newfoundland.
Thirty-cight Branches ini Cuba, Porto Rico, DominicanRepublic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-S John's; BAHAMASNasa

BARBADOS...Bridgetown.; DOMINICA-..Rosea,;
GRENAD-St. George's; JAMAI CA-Kingstn

TRINIDAD-Port of Spain and San Fernando.
B-RITISU HONDURAS-.Beliz.

BRITISH GUIANA-Gorgetwn, New Amsterdam,
and Rose Hall (Corentyn,).

LONDNENGLND NEiW YORK CITY
IBank Bld.,I Cor. William and

BuiesAccouts carried upon favorable terms.

SOUTH~L WALES

H. 0.
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THE MOLSONS BANK
Capital Paid-Up, $4,A0,000 Reserve Fund, .8*0,8*

Incorporated by Act of Parliament 1855.
HEAD OFFICE ... ... MONTREAL

BOARD OF DIRECTORS
Wa. Moi.soN MAcPmsasoa. President. S. H. Bwaao. Vice-PresidentOeo. B. Drummond Wm. M. Birks P. W. MolsonW. A. Black B. J. Chamberlin

EDwAan C. PRATT. Generai Manager
ALBBRTA BRANCHES

Calgary Hamilton Toronto Montreal-Cont.Camrose Market " Queen St. W. "Market&atarborEdmonton ,5 40115&BartOn -WestToronto -St. HenriLettbridge Hensasl Trenton r MaisonneuveBRITISH COL- Highgate Wales1 Waterloo Cote des NeigesUMBIA Iroquois Williamsburg St. LawrenceRevelstoke Kingsville Woodstock BoulevardVancouver Kirkton Zurich Cote St. PaulEast Bnd Kitchener QUBBBC " Park & Bernard
MANITOBA Lambton Mills Arthabaska Montreal. West

Winnipeg London Bedford Tetreaultville
"Poug Lucknow Chicoutimi PierrevilleortaRge Av. efordw Cowansville quebecC>NTARIO Merlin Drarnondville Lioper Tow,,Alvinston Morrisburg P oster Rcl hmondAmherstburg Norwich Praserville RobervalAyimer Ottawa and Riviere du Sorelke lle Owen Sound Loup Station Sutton r St.CesaireBokville Port Arthiur Knowlwon St. OursBrgceteld Ridgetown Lachine St. Therôse deChestsrvllle Simooe LachutelMata.. BIainviUleCintton 1 Di SMith's Falls Mont Joli Trois PistolesDutton 1 rwuo St M.y- ontrealî Tite RiveraExeter 1 Porest S, Thomas " St. James St. Victoriaville

P oro d TEBast End "St. Catherine Vill St. PierreFakod Teeaswater St. Waterloo
anA s N Oagar BarrAiN aND CO.oN Es-London and Liverpool-Parr's.ankLlalted. lreland-Munster & Leinster Bank. Limited. Australiated New Zeala d-Te Union Bankof Australia. LUmited. SouthAfrira-ý'h Standard Bank of South, Africa, Lirmlted.
FoIRa9iN AGENTS - Prance - Societe Cenerale. Belgium-Antwerp-
C B ane d C irs.bCna and Japan-Hong Kong and Shanghai Bank.BU Corporation. Cuba-Banoo Raciens1 de Cuba,
ACN p I UNITED STATBS-Agenta and Correspondents in aileprnial liies.
itctn ade in a Part of the Dominion.%nd returns promptly,ottes o Credt itted at lowest reties of exchange. Commercialers of Crdit and Travellera' Circuler Letters issueo available in ailaia of the - A

WINNIPEG
$ 5,000,000

3,400,000
109,000,000

ECTORS
esident, JOHN OALT. Bsq.
. H. THOMSON. Esq.
ha J. S. Hough, Esq.,K.C.

F. B. KeBaton, Usq.

The National Bank of Scotland
incorporated by Royal Charter and Act of Parliament. EsAUrnaeaSo 8Us

Capital Subscribed...... £5,000,000 $25,000,000
Paid up .......... 1,000,000 5,000000Uncalled ....... 4,000,000 20,00,000
Reserve Fund . 700,000 3,500,000

H ead OUe EDINSURCH
J. S. COCKBURN, General Manager. OBOROR A. HUNTER. Secretary.LONDON OPPICB-37 NICHOLAS LANB. LOMBARD ST.. B.C.
JOHN PERGUSON. Manager. DUOALD SMITH. Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Accep-tances of Customers residing in the Colonies domiciled in London, areretired on terms which will be furnished on application.

THE STERLING BANK
OF CANADA

Whether it be a small detail or an important
transaction, our clients are accorded

the same intelligent, prompt and
courteous consideration.

Head omBe.
King and Bay Streets, Toronto 2,

BANK OF HAMILTON
HN AD OPPICE, HAMILTON

CAPITAL AUTHOVRZ. ............................ 5,000,00CAPITAL PAID U ........ 3,000,000
SURPLUS ''''''..... --.. ...-................. 3,0 0,000

Sin OHHNDI.K.C.M.O.. President.'

nag.,
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j27 172,
S6i 61,

160 167,



THE

iants Bank
'F CANADA
rABLISHED IN 1864

)- - - - $7,000,000i
nd Uiivded Profits 7,421,292
Office, MONTREAL

IBtTS01D

ANS

cDDIE

lIggpr

1 Riaud
BbawvlUs

orn Sebrok
Ste. ~Athe deva Monteut. Jem.
St. Jhl
St. invite

meur Vaudeuil
Verdun

Murray's Interest Tables
ishow the interest due on aul your ilivea:m.nts.

Tables range from 2J,% to 8% from 1 day
to 368 on sums from 81.0)0 to 810,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

Prile *10.00
Addreas orcders t*

B. W. MURRAY
AOOOUNTANT

SuPr-eMe Court of Ontar1o, Toronto



R UNITED WORKMEN-TORONTO

$ $ $ $
1,424,000 2,706,300 56,770,500 1,082,752

682,000 13,004,010 38,741,439 1,218,468
324,00 19,326,000 15,206,047 749,741

ER OF FORESTERS-BRANTFORD
8,725,000 4,030,000 82,797,000 500,57
7,901,500 4,955,000 89,925,000 562,3à
4,495,000 5,580,300 89,792,500 726,309

;-R OF ODD FELLOWS-TORONTO
157,250 341,509 2,703,191 24,868
228,300 261,200 2,700,598 38,892

38,500 177,842 2,275,938 36,234
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lhen You Make Your Wil
ai thottgh you mnst carefiilly plan the dMiýiin of your Estatr, lf
Executor yen appoilnt 1acký abiliuty, honesty, 0,pe or M d.e

oie to admuinistratton, the Estatc will tuftr. Our tlldrty-fi\c year<
crience and our su c ccs are indicatio-ni of or trus5tworthines. to 1
ointed Executnrb uf your WViII ooit,"ak Vont iI, w

ERAL TRUSTS

* - $77,205,513.62

Street, Tor'onto
Sai;kat..m, Vaurouver

t and Executor
.pany
ad Trust Cmpainy>

inistrator, Receiver, Executor,

acting in any Trustee
Enquirles soticitesi.

3A. Chartn , .Gae
sWRH&s, jas. a

n0, D. B. H oma. John

itor Company
Toronto

;t Companiy

Consuit Us About Your Wil
While your mind is alert and active is the
time to make your WiII. Do not wait until
you rhink you are goingto die. Consider now
how your Estate will be distributed and man-
ageci. Confidential diseussion of this matter
la invited wîthout obligation or charge.

Montreal Trust Company
SIR HERBERT S. HOLT, Prosident. A. J. BROWN, K.C,, Vlc*-Pres.

Toronto, OlS .. Royal Ban1k ]Buildlng

Your Estate may lie Smali1, But-
whether it involves one or one hundred thousand, àt is equiL]Iy
ontitiesi to the advantâges of Trust Comnpany administration.

This Company welcomes its appointinent as executer of
smali estates, andl gives them the same care, the same business
experlence andi judgment andi the protection of the same safety
measures as larger estates.

Read "<I Giw, Devise and Bequeath. " Copy~ on eqet

The Union Trust Company, Limiteci
Toronto

HENRY P. GOODERHAM.
Preiet

J. M. MeWHINNEY, f
Giflerai M anakger.

THE ROYAL TRUST COMPAI
XXEmTOuIR*S AND TKUBTEES

NDAD OFFICE, MIONTREAL
Capital Pajli Pald - $1,00,00 R..rv. Ran - $1,

BOARD OP DIWDGTORZ
SIR VINC13N NIBRmumH BART.. R. B.jNU

PrvaWm. A. BAUMGARTEN
.. * ~ B. W. BSsA¶TY, K..

Six . MKTAU ALAN.C.VO-.A. Di. BRAITSWAITU

_________________ .KDRUBJIOsND*

Administration a

OUfee: Sa Bay
[wawat, Winnipeg,
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My Bank Statemnent Records Decreased Loans
URRENT Loans in, Canada are NearyL$36,0OO,0OO Less-Further Decrease

Likely to Be Shown in june Statement-Municipal b>ans Larger-Total
Deposits Are -$1,336,OOO,0O-Call LQans Abroad are Considerably I-igher.

Yearls Month'sMay, 191e, April, 1917. Maty, 1917. 11W. or 4.i. In0. or dec.13 04it e dernand $4t3~8 471,31228 $443,89,84 + 7.5 - .Deost at ice»...1........ .. 765,D",04 874,948,724 892,562,57 +16.6 + 2.05Cuontin ini canada 763,136,917 88M23,897 844,808 +10.8 -4.09
Lasto munlllpallttes ..... .. 43,924,036 3593,96 9, ,191 - 9.5 +10.5

Cruain .. .....114,847,323 14h,h5501 142,5359 +24.5 2.06
HEabove are th~e principal changes in the~ statement of Current in Caiti in

th Canadian banka for May. Deniand deposits de- Loans. nd. Canada.creased nearly 6 per cent., hýt notice deposits. <ained September .... .. $5,4,5 8,4,5$18,00,000, Or 2 per cent. Current loans in Canada October 77,2,Z 90,412,02wee ubtntalydecreased, the 1oss being $36,000,o0o. CUr- November .......8379194 89,395,370

M y tWaS 24 per cent. g rester thn a year ago. The diffi- ac .........830466 7,8784ut ofdsposing of bond issues under prevailing conditions 880, ,23,897,82,77,417is eflce in the baks' loa to muntdipaijtie, which duar- May ,............84905) 78,514,708>ingth mothwere icreased hy more than ro per cet
Domsti deosts for the pas thirteen monthsar as The reduto of$5Qi coi h cmeca oso

jDepostspayable Deposits payable to feted sic 4 i o h mera ri on mui
on demnd. ater notice. igt 2,oowspi f njn ,ad su igta

JUIY ...... ...... 431,958,188 789.363,919 wouldb ute ag euto ttebgnigo h
Aug st ...... > ... 443,317-275 3M6,774,687 cretm nh

Spebr 44,4 S6,$74,17I Tecus fcl cn bodfrtepro einn

Noe ber ... . 5,7,5 365329i sahow inth olwn ta ecmid T eU ear
Decemb - - ..... 458-208,417 85,0J1Ti e;

.. .. 42 ,0,52
i *7jaur 86,6,4 44814 

19175F eýru ry ..... . - 30,33 ,801 880, , 7 j n a y . . . . . . 3 7 6,4 1 4 2 8 5 2$ 5 .4 ,7
M arc .. ... ... ... 448 151, 2S 88, 65,98 ebr ary . .. ... ... 89e90, 82 3( ) 1 3 S 5 16 ,34 ,55

Apri ..... .. ... 471312n8 87 ,98.2 pec c0 ,3 ,8 141,889989 73

M aY ......... 4 4 , 9 8 7 P,25 26 7A rl . . . . 215 20 1 1 7 4 ,4 5 ,5
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nd at the rate of
:ared for the half

paid-up Capital
will be payable

Ontario, on and

»mi the 15th to the

q, Treasurer

RIE
)N

CANADA PERMANEN
M4ORTGAGE CORPORATION

QUARTERLY DIVIDBND
Notice is hereby given that a Dividend of TWO

ONE-HALF PER CENT. for the current quarter, beinl
the rate Of TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, bas b
declared, and that the sane will be payable

TUESDAY, THE THIRD DAY OF JULY,
next, to Shareholders of record at the close of business
the Fifteenth day of June.

By order of the Board.
GEO. H. SMITH, Secretar

Toronto, May 30th, 1917.

Be sure Our WILL is made, naming a Str
iRUST COMPANY as your

EX E CU T O R
Ask for Booklet: "The Corporate Executor."

CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.
PAID-UP CAPITAL AND RESERVE ...... 800,225.

The Imperial Canadian Trust Cg
Exeeutor, Administrator, Assignee, Trustee, Et

HEAD OFFICE: WINNIPEG, CAN.
BRANCHES: SASKATOON. RBGINA, BDMONTON. CALAOVANCOUVER AND VICTORIA

a
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Government-May, 1917
LIABILITIES

nd Accept.
8 

ances
e- payable unde
an letters of

da credit

152 439,742 1.798,791
317 ......... 308,195158 965449 947,825

165 .......... 4ù9,128
r6i ...... .... 1,117.852
69 800,000 49.297

US ......... 35,415
100 . . . . . . . - . . . .
916 47.415 1,005,238

189 1,354,05 4.743.284
M 727,479 754.765
)22 292,340 546,25
i1s .... .... 96,467117 .. ...... 225,887126 38.943
136 .......... 5,790
21 ........... 66,614
S57 . ......... . .... ......··
32 ........... ........
... ........... 2,976
21 ....... ... ...........

Liabilities
not

included
under

foregoingheads

1.127,199
3,899

2.848.958
138,052
203,758
36.166
10,145
36.544

104,682
527,486
893.401
523,954

............

.... ... .....

36,679
6,328

8.745

Balances
due to the

altt Total
. Liabilities

ment

... .. . ..........
...........

............

............

s358.590,502
99.198,302
60,304.386
62.019.196
5i,13,284
31.300.926

103.577.814
16.965.882

103,322,555
271.733,847
267.231,847

81,82,706
50,330,937
56,087,492
35,771,298
47,85,801
73.156,195
18,332.80f
20.365.553
11.034,736
2,743,646

Aggregate
amount of
loans to

directors,
and frms
of which,
they are
partners

434,134
62,950.

8.551
191.968
575.726
731.714
700.390

711,494
429.448
60,045
872.171
80.400

193,709
355,000
2 688
165,302
414,413
289.951
23,747

Average
amount of

current
gold and

subsidiary
coin held

during
the month

3
18.565,657
6.591.164
1.631.264

953,622
556.041
238.325

5,709.547
86,327

1,260.977
12.228,000
13,697.726
1.920.000

852.587
1.279,510

385,490

1,014.4361,635.061
132,620
193,380

54,512
15,564

7,749,362 69,001.810

Average
amount of
Dominion
Notes held

during
the month

38.789.463
7,749.481
4,193.2t3
8,573,588
3.302.553
1,021,287
7.785.225

158.141
8,185,473

20.950.000
16.919.801

7,369.000
2,554.56
3,655.405
1,567351
2.319,931
8.969,66
1,243,00

830,434
705.973
157,432

Greatestamount ofnotes n
circulation
a t any timedurin the

month

à 1

145.004.158 151A148291

ASSETS

i 1 .
Liabili-
ties of

cus-
tomers
under
letters

of
credit
as per
contra

Other
assets

not
lucluded
under

the fore.
going
heads

s 8
1,798791 56,781

SmB 195 83.208
947.8251 233.805

BOND

bc lie

Loans
to

Pro-
vincipl

Govern.
ments

Loans t0
cities,
towns,
muni-

cipalities
and

schol
districts

Ove,
due

debts

Real
estate
other
than
bank
pre-

mises

Mort.
gages

on real
estate

sold
by t he
bani

Bank
premes
at not
more
than

cost, less
amounts
(if any)
written

off

i - I

Total
Atssts

1 1

6.4,64 LB ...... A0182.59.711

- 1
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MUIT$TION MAKI$G AND MILLIONAIIRES and thie necest- of providing renewals at practcaly double
tlhcir ordinary price, Profits accruing fromn the operation of
p~lant under these conditions may be easily miscakculated,

SoeManufacturers Lost Money, Otiims Were Ruid, unless ample reserve is made for dépréciation, yet frequently
SomeMdeBgPrft the réal extent of the depreciation is flot recognized un il it

MadeBigPK'OItSis too late for the mnaufacturer to secure justice for himself

The popular imupression that the munitions manufactur- inteamnsrtooft. ct
in nutry lias created numerous utilionaires in Canada was Intiitnce of HardsIIIp.

cobae in the report of the législation committee, présent- "In this connection we think it wecll to refer to a feature
ed t th annual convention of the Canadian Manufacturers' of the adminstration which, in the case of munition manu-

Asoito, he aWintipeg. fatiig hav or k<d ou~t very unfafrlyI and for which we think
Unik thrmaufcurdarticles, mntoshv e some reniedy should be àevised. A compapy may commence

1 _Àqp sld t prices which the manufacturers did miot fix themselves, an acvominting period eniploying a capital cf $moo,ooo. B~y
bu hch tl'y had fixed for them; prices moréover, which steadily putting back into the business the surplus on its turu-

hav shwna steady ten4ency to devyease. They mîglit accept cirer, it may connçhide the year by einploying a capital of
oreuethe business as they saw% fi. 'lit is perhaps no ex- $200,000. TÉle percentage of earnings for the year, however,
agr tio t say tat 25 percent. of them lived to regret hait- is comuputed on the basis of the. amount with which the year

ing accepted it nyss the report, "for they lpst moncy on it, was begun, net the amnount with whicly the vear was con-
someof tem i fact %verepractically ruineà. Neither is it lkely cluded, or the average for the year.

an xgeration to say that siet more than 25 per cent, made "Tt also occurs to us toi mention that the act will oerat
bi rfts ot of the. ma~nufacture of mnitions. Tt is cert- with peculiar hardship against certain companies whîch ro

ainv crretet say' that those wlic have made meaey have to the war had a difficuit strugglIe for existenice, but hc
maei eauwe of their effciecy The successful munitions sipce the war have lie.», brightened by the bepe of gettin

maufcurrbas been the man who could tumru out~ shele themmselves> out of delit. Instanices bave no doulit beenmad
ful pto speifcation, in the <tuantities required n with knowm te ;eu of companies whicli for years net only paidn

in hetie aloed T is te the <men who have reuderedti diid4nds but which for a- tirne were dnlmhe to keep up thie
sevc ht ve are indebted for the enermous réserves ofa- interest oni their bonds Te theu and to their bcindholers
muiinbehind thie irig lie in France to-dav, andiseuh4,a a been a délierance or ra lier would be a dlvr
ofcniully reviling themi a-, war profiteers, the. pressand aute if heir profis could lie empbwved te wipe out their ps

th ulic sbetmld acclaim them as men who, by thiIr resource indebtedness. We uziderstad th prcic ofthadisr-
funssad indefatigzbie efforts have belped to save the tion, howevçr, is to reQie~ the payment offull taxes on hat

ýitatiii.ever profits h~ave bieu earmtd during the year
PrprdtaPay'.

Wedo nmot suggest, mior have they skd itlat they Iie~ '- -

exept romtaxation, They are quite prepard we aresue

an xcptonllyg-odilustration ef how casil tax on
may beom tax on eff 'ençv and, te carry the~ illus- R I Cz basenecntl

tljnthr f o umy a an es> icncvy

"Tescesu mauacue o f munitions is e thek Time tuespth as Ad Nwl York aov ais
wh bsbeen ale to tur out god that wozild pazp in-

> ~ ~ ~ ec~ ofe Canad have~ acuie cor-o of hhe $t Naniona

spe ti nin th q an it es relu re a d vihi t e im alo - an o t e it o N w or , f hi h x- nied St te

ed T e an wh h s ho n im el p sesed of th se Se atr hedo«e E.B rt n s réid nt T i u dest o

7, biiie as no ac e f r r er . On th onr ry h as t at th nsiuton wll m ke a p cily f a ad a 'c

beensinledontbv he bardas de ho osrvebs cuis n nta epc twl aea daýaeo
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considering the investment of their JuIy
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W RJ<MEN'S COM~PENSATION IN CANADA "are scaling up the compensation allowances, and ini case of
____ permanent partial disability are saddling industry w-ith an-

nuities that may easily represent more than ic per cent. of
flwthe Mianufacturers View It-Roomn for Dierence wages, wbhen the latter are reduced to a reasonable basis, as

of Opinion in time they may beY.

Cominenting upon workrn's compensation ini Caniada, CHEAP MONEY FOR FARMI3RS
th eotof the legisiation committee of thie Canadian Manu-

fatrrs' Association, which field its convention in Winni- Another Analysis of Maniitoba Go'vcrment's Farm
"Te Ontario systern is oneC of comrpulsory mutual insur- Loans Sdi.moe
aneamnistered by thie state, with the risks divided into

a mre r ~se omoeneuschaactr, n te minWhether 7 per cent. ins;tead of 6 per cent. should bc
ths sthe system f<llowed by Nova Scotia and British Col- charged ta the barrower in the goverineut faim loans schemne

uaiwhose acts came into operation during the past year, bseeawdeydcuedubt. t WC.Adro f
exet tat w<th the Fumaller nutuber and smaller variety oi ha Winn aeg, l cotiused followig aMar.i W f the lasno

inutis, their g'roupings have necessarily been less'homo- Winpg ,tiue h oloigaayi ftepa:
gecu.The British Columbia system differs from the On- "The government's position is this: Money is borrawed at5

taiosstem xin one important respect, however, in tat, it re- per cent. and loaned out nt 6I per cent. A $1,0o0o ban repaid
qursa small contribution fram thie workman, frthie pur on thie amnortization plan is $72.65 per year for 30 years-
poeo aintaining a sick benefit fund. This is an advantage t corec rate of _36og'wc meaes ao i tota f ,.o tRi

i htit causes every man to taRie an inteTest in seeing that T rrower pays att.1 n f3 er frlsbno xÔo
th funei properly administered, and that charges against it The governmet jpays out yearly $50-5 per cent. on1 $i,o00

t apgnifed b ma]ngerng.TRieManioba yste o rowed, wbich leaves on their hands $22.65. Tihis annnitv
aloon cf compulsory insurance, but insteadà of the state o 2.6 m flsi2 ero$,G74 Wtthfgpes
colcigassessments and administering thie fund, it merely given, we are now able to comnpute whether there is a proflit

aot sa 'director, approving companies with whiich emlyr or a loss on the transaction of a boan of $I,00e.
ma isreo seeing that ail payrolls are insured tc, thie re- TeAcutqusieaxount, supervising rates and adjusting dlaims. eAOUf.

Queees Sa N4ot~ onrous. Receîved from borrower ........ 2195
"A bili very siaxilar to tbis, but with thie addition that Return from annuitir .............. 1,667.9)4

ýcmesation was to be payable in cases where the accident Total ... ............ 3,847-44
wa du tRite workman's own wilful neglect, was introduced Interest charge $1,5ao.oo

ti erintc, theo legislature of Saskatchewan. New Bruns- Picplrpî 000
wiknw bas a com~mission inestigating the subject, with a Proicpa rea -- ........1.000
ve oreomnding a ytmfor that province, wlth thie$4

prbblt ht it wil advise following thie lead of Notaa
Scota. Qebecwas really thie first province to abolish thie

oldtim deenos and requiro the payaient of compensation
readesof responsibility, but thie systein it adopted was This acount shows a Pbiofit Of ?1,347.44 at, the end Of 30

on o ndividual liability, leaving thie employer free to in- years, whic bif i per cent. is cosiered eniotgh for Oporat-.
sueta ilability or not, as ho saw fit. It stili follows tht irig expeuses-too muh Itinnh net amount is $,7-

syte,4u its scheduie of benefits is on a muých less gener- 4,,. This multipid by io00 eontrats makes thie govearment
ussaethan ptevails elsewhere, profit at theo end Of30 years, $1,37440.o--a goodly profit!
'c he ost important amnendments made effective duving ise.

th erwere in Ontario. Heretofore, in that province, the Cag auto n e0  xoss
chre o edical attention, nursing and hospital services Thie niggr in thie wodie istRat this profit is not present

ha oleborne by theo patient, theo theory being that thie vaille, and operating expene museb paid mnonthly. low
benfis adbeen fixed upon a high enoughx scale in thie first The~ governaient must charg the brpower legal and valuation

paetenabje hlm ta meet such exponises himself. Cana. expenses, sav at th~e rte of $2 for a loan off $i,aoo, and for
meci 1 uy ist, bowever, ail siuch expenses becomêe a. charge larger loans on a rdcd scale, whxi will give au amourin. to

on te goupfunds, in £onseqiience of which it is expected cover operating expenses. As valuation by actual inspection
therats wllhave o Rie materially increased. Strong cRi- is limited ta. about fve xmontRis in the year and the nuxnber of
intinwa ade tc, this proposai by your committee on thie montbiy inspections in variqus parts cf the country jto oe
grond hatwith tRie state! guaranteeing ail medical bis, thie say, 6ço inspectios or12 exnçnthx, Mr. IikNeil wl need
tendecy wold b for char~ges ta bie exaggerated, thus lead thie aid of autther vautr GQfod yaiua<tion, ln pxy opinion,

ng Ato ddtonal and unecessary burdens upon theo employer. is tRie fun ation 0f t is entervr se. a Mr. MçNeil eh
beal ofanizfacturers,yvour committee exprese <willb goverrimeut has go, à >wel-quallfied mnan, geuîal and fair-

iiines tohav thm made inàlvidually responsible for seeing minded-Rie was a confrereocf ruine la thie Canadian Pacifie
tha pope mdiai aid was provided, and they can only ex- Railway landaeatens ko i and Ris qualities

pres tei rerettht their recommendatiaus in this respect well. Thie Inans shoul4 d bc tagtIau, less the iegal n
werenot cte upo. vauaton carge, wthou anyothr obligations fromith

"Whie tereis oomfor a good demi cf difference of 1!inkln Funt eomedd
opninast tebetplnfor providing compensation i a se I woul cetil retebroe etart a ikn
of ndstralaccdetsthrecan Rie no doubt that success in ud immin tl.H a ywyo aniy rbýut

?wokin ot areorn o thsýkin4 can bout bho attained by out afiaxed sumn atcmcn 4eTshaea h n f3
cretin atatospereof utai confidence as between çm- yeajss much ormrcinh orwe rr h oen

ploer, mplyes ndtheadintripg board. Thie operaý ment If hepv it h g-r-e $46-7 on an arne
tio -o ay shee i cetan t b attended by difficulties in meat 5prcn.pranm twitaorti 0Yast

th nta tgs u oee eiu hs may bie, they can $2,o hl the $46.76wl mutt I00 fh ho

lurrs avea incre esre o sc he pricile of eompen- pat f the~ uaetn as of litevalu.M.cNian s

aio Pt nt scesfu oertinthouhot and, md vauaorsenoremntofalon s mpy ufiiet.ItIok
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INUSRIAL 1PROBLEINS AFTER THE WAR which many an~ arm-chair ctic wud haebe ýoerwhelmed.
-They have responded4 gexeroiuly to every cl o usr
tius tc, the Patrot&c, Red Cross, Na~val and other~ war fns

ExotTra4 in WÂr Maeil Will be Stopped-Strong and hav donc thi dy by the varions Canadian war leans,
Debe.c for, Canadimu Manmdactturer yet it lias becomce thec fashion fron onie end o~f Canada to the

-other to revile them as proflteers, traffiking in the blood of
TePosition of Canadian industries after the %var was their country, mainly because a. comparatively small num-

dsusdby Colonel Cantley, retiring president of the Cania- ber of them have shown lairge profits."
di- aufacturers' Association, ini his address at the mianu-

fcuescovçnention at Winnipeg. '£ht mnufacturer five
yer gbc said, coiild riot have continued te do business

ata OS frlabor anid material such as bcies paying tcdy LEASE ]ROLLING STOCK TO RAILIRQADS
Ye ei inusiness and making a profit, but only because

*hrd r overannnts that still musat have su~pplies anid are
prprdto pay the prie "The demnanâ will c*llapse, with Suggestioni of Canaa Manufactr.n' Asscato, Wh~o

tetriain oif the wax, andi prices will im~mediately fall. a PoitÇq ! augRJIj4
Twety illonperbaps more, of the forty million men who Fa oia oto fGvrmn alod

hv enwtdanfrom produclp4 an4 other occupationis, teTIOdi9ur eot~e itin ic
ýwiI rtun t teirhoes and to suc emp$oyiuent as ina dosef the fat that ingur teor 1 d fpoe noi~n et is-

offrin. atioali borrawings -of staggèririg proportions ivill cltoes therea tba own su unuck ofary pe 4uhctoverfne regu
r-. lijv toberepai4, and the. only way t¶isy cati bc repaid will ltoteebsbe neesaydpiaino ie n

canurie' icress4pr~ctiw. Aword t'atfor facilitits. and that legislation is absohztely ueçessary to
thre yarsbas to sorne extent neglected commercial produc- guard agis su e~ils in the future and to protect invest-

tinwl udny apply itself thereto with grete zealt atrqa
evr wt teresut, that we will witness an~ era of comipe- tion committele of the Cauadian Manfaturrs Asociati<n. j

titonsuc a bas never bsen knowt' befors. Under tbese At their annual convention in Winnipeg tht Association
cicms Ice l prices must tend steadily dowpwp>rd, and asdarsluiuugn pn u a,~~at
wagsmus d the sanie. The. profis accruing frçm mau f presenut national necesgkty.

fatu n wllnarrow in proportionu ntil 'vo readi a pit (1) That immsdiate steps -b ae to assist in oercm
whee apialwill temporarlly cease to ho attracted te indus- ing the desperate need for qimnwchaprst.x

J trial enterprise. ~~~~~~ists, by pr~ovdnan apespl fcr n oooie
and turning tiemi lover to h opne ne es rcn

WlliLoseExPot Trde ract of purchas.;

IlT tall of us whe have~n gie hestaioen src

eutîof fom s n epor tadeinwar materils amountlng mne ftecmaisual ome hi biain n

lineditel adpt hemelvs ta n>ow lines oif prodctioni, nor whomU advances mgthv ob ae
canthy mmdiael fndne makes. With the comning ofInhspeinta drsClCateylorfre t

Veae hee illneesarly c prid o puscf rajs- the railwa prqblem. "I a no.t ableeringvrmt
ment.~~ ~ ~ withu~ dlyo eeomn nithgnral buis ownerhi and operation of. raiaya plêtoCnd"

sitatonbeoms laifedsufiietl t jstfyth eply- he sa, "for try as weay, wecno rethi diit
mentof cpitl innew ays Thee wil b a wdespead tion from the eilI influencs of poltics. h at x

relas o lborno egaedin the. manufatr ofmn- pedtr of money i connato ih xen te Ntoa
tios ndmiitry uplisprbabynumern 10,0 o Trncniental fo ei oMntn hntedul

the oldirs rturing.fromthefront, f1or Ms fwone- sm upsadwudhv ral haee h oto

plyetwl hv ob oud rnprttoadth ouetl %l farala iet

"Tbs illcostiut a er seios robem woth, o Hdso'sBay ae triin exmpes f hatweMayeien



CROWN U ý1FI
Crown LiA Compound Investmnent Poicies
pay the full face value of the PoIicy, also 90%
of Profits earned, and refund ail Premiums
after the tenth if death occurs.

Let un *eai yes pTtltulara of M t~s piId Poley

Orown Lifo Insurance Co., Toronto
Agents want.di n ureprsenteo distriuts 40

SIXMPLICITY FIRST
in about au imlportant lin 7@itt hfe assurance as
"Safety Pirut, 'bocaumo a contract that is mot
simple to undenatand snay flot be safe for your
partic4lar purpos.

The lif. assurace policof the future must. b.
an attractive sant exactly worded coatract, but
above all C LEAR and SI M PLE - the new
policy standard as met by
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OUR.l WHI3AT FOR EXPORT monîmhs etided Mý,arch 3ist, 1917, Were 26,852,150 bushels, and
4 the imports during the sanie period were 1,i35,97o huishels.

- ~~Fur the fiscal yerede ac 31st, 1917, th1e explOrts o!
ty Mllin Bshos Aailak-Sock luFarws' oats wvere 6 ,277,852 busiiels, as compar-ed with 27,745,452

bushels for the vear 1915-16. The previous largest export
Hands of oats was for'the vear 191,3-14, nanlely, 36,111,934. For

tht- crop year ended August 3I5t, 1916, thie exports of oats,
4 including meal, were 63,50>8,855 bush&ls. Upon th1e assump-

~ A~oringta ffiiaiceuasflgres onM~c 3It, he tion that the quantitY in elevators, in flour mills and ini transit,
qunity in Canada o! wheat, and wheat flour excpressed as namelY, 47,420,93o bushels is available for purposes of human
wet, %vas in round figures 126 mil lion bushels, as compared fond in Canaida andi for export, and that a proportion of the
wih197 mnillion bushels on March 315t, 1916, and 7( million quantity in farniers' hands (less allowance for seed), naniely,
bsels on February 8t11, igî5. The total for 1917 includes 106,679,000 bushels, can be devoted ta like purposes, it may

pJY illon bushels in the elevators, flour nis and in winter flor unreasonablv be estimated that a further quantity of
a~ei~ vsses, 5~68,oo bshel infarers hads nd from 35 to 4o million bushels of oats will be available for ex-

strg nvses 568000 bushels in raitbril0f atms' i ncd n d port during the five months ending August 3îst Dext.
prducts expressed as oats, the total quantity ln -Canada on

Mach3st, 1957, was about t84 million bushels, comprising Stocks In FarIOrS' lands lIn March.
37mlinbushels in elevators and flour m~ills, 1-37 million Out of the total estimated wheaî production of 1916, 21

bsels in farmers> hauds andi io million bustiels in transit by per cent., or 45,638,000, bu-shels, remain,ýd in fanmer?' bauds
ral.O barley thie total quantity in Canada on March 31st, at tic end o! Match. In iq16, at the correspouding date, the
91,was about 14,871,o000 bushels, o! which 3,433,000 bushels proportion Was 23 per cent., in 1915 il W 5a l236 per cent., and

wee in elevators, etc., io!/ million bushels ln farmers' hauds lu 1914 it was 14J per cent. Of the remainiug field crops,
ono89,o busbels iu transit hy ral Of flaxseed the tot i.al the proportions and quantities estimated to be in farmers'

qnit in Canada on March 31 st, 19 17, Was 5,662,000 bushels, hands a: March 3ist are as fOllows :-Oat9 39 per cent., or
inldng 3,931,o0c, bushels in eIevatorsý and mills, 318,000 136,17,ooo, bushels; barley 26 per cent., or 10,559,0o0obushels ;
bhl i transit and 1,41,3,000 bushels in fanmera' hands. rYe 28 per cent., or 813,5oo bushels, buckwheat x8 per cent.,

Tese figures pravide data for estimates o! thie quanti- or i,103,000 bushels; corn for buskiug 13 per cent., or 814,-
tiesaalabIe for export during the remainder of the current ooo bushels; fiax 2o per cent., or i,4i3,000 bushels; potatoes
ro ear, wlhich will end ou August 31st next. With regard 26 per cent., or i s,96g9,ooo bushels' ; uruips, etci., 14 per cent.,
vo heat, the. borne requirements for the five mouths ending or 5,843,000 bushels ; hay antd dlover 32 per cent., or 4,802,-

A Augst 3ist next may bce stimated at 47X miullion bushels, oco tons. For corn the quantity -ou baud at thie en~d of March
csisting of 26U million bushe1s for the seeding this spning is sniafler and for bay and dlover it la larger than iu any
osay, 15 million acres and 21 million bushels for food. De- previous year on record. The stock~ of poatoes, naniely, 15,
dutig these quantitils froni thie stocks in Canada on Marcb 969,Ooo huabels, comipares with 12,960,800 bushels at Miardi

wêS We t 79Y4 million bushels, or, say, 8o million bushels ,31st, 1916, bath years being lover tItan in any previous year
asa Moxrately thie surplus o! wheat available for export since the. records began lu îgioo

fromAprl itat Augtîst 3ist, 1917. The actual exports afi ait f116cos
wh atad m-ba flour expressed as wbeat, during the seven uty0fIeOTP
rnnhseded March 3ist, 19)17, Were 9.3,210,202 bushels, and The. returns rceived froni crojp correspondents show that
theimprtsduring the satne perlod were î7z,uz4o bushels, of the. toa estimated wheat crop in ioi6, namely, -22o,-
maigth net exports ta be 93,047,962 bushels, Consequeut- 36,0 buhes 85 per ce., or 187,857,000 bu<shels, poe

totl r% a whaî rot Cnad fo ti C1p Y~X to be of mercRiantable quality. This lo» o! 15 per cent. is
ndedAugst ist, 1917, may now be estlmated at about 17.1 reater than in auy previous year on record since 190)9, and
mlinbshels. as cornpaýred with 289,7944162 bushels in 191f contrast> with Rast' year s bigRi proportion o! 95 per cent
ad8,2,922 busels in 1915 merchantable -or only 5 per cent. boss. The proportions of

figures a to cet$.the other crps o s6 whic~hproved tobe of merchantable
qualitr are as f0llows:-Oats 8o per cent. (312,798,ooo bhe

As as there are no definite data available ta, show Out1 0f 351,174,o00 bushels ; banley 84 Per cent. (34,558,000
the uanitis annual1v required for haine use, oats being busRit1s out of 41,$ î$,ooo Jinabels) ; iye 92 per cent (2,650,.

W!d anl or the feeding o! live stock and only tca corm- c000 bushels outof 2,8Q6,400 bushels) ; bucwhat 78 per cent.
paaieysnill extent for human food. The seed 1ng requin. (4,A(6,ooo bushels out o! 5.976,ooo husbels) corn for husking
me ps orois ay, bawever, b. placed at 3o million buas 58 per cent. (,648,éoo busbels Out Of 0,282,000 bushels) ; fa-
for s,1 ilion acres at the average rate a! 2$4 bushels seed ()3 per cent (6,59)6,ooo bushels Out, Of 7,122,300 iuishels
veracr. Ddu tigtis qqantity freoi tRe stockcs lu farmers, potatoes 78 per cent,. (47,S14,ooo bushels out o! 61,128,co9

handsat Mrch 31t ic i >uamièly, 136, 6 79,0o0 bus cRs, we bushels) ; turnips, tc., 75 pen cent. (,3,ffl,oo0 busliels u
hav a emindr f 16,79,0o0 bnsliels, Th aculeports O! 41,274,000 bushels) an ha band lvrorecnt(1

of otanofomeal expressed as oats, durrhxwthe seven -,io tons ou, Of> 14,799,000 toens).e cnt

How he nvesorsof the Alberta Land Compainies are Affected
Las wek, e printed thec details a! amalgamnation o! thie Southeru Alberta LandCopnteAbraL dCi-

pan ad heCanadlian Wheat Lands, Limmted. Thie following table sh~ows thie cnieao tc h eetr tces andh
shreolerA

Tob.-.i«gd o
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ÎANIZER WANTED
nce Company will make a liberal contract with a party
action to organize and develop an agency staff in
endent of Agencies, Excelsior Life Building, Toronto.

THE TORONTO MORTGAGE COMPANY
QuarPlP Dividend

Notice la hereby given that a Dividend of Two per cent., bein
the rate of Hit pet cent. pet aanum, upon the. pa14411> Capital S'
ot thii Company, ha ben declared for the current Quarter, and thal
ane will bc payable on and after lit July, 1917, to shareholder

res record on the books of the Company at the close of business on 15th i
By Order of the Board,

ager WALTER GILLESPIB. Manager.

Provident Savings. Bank and Tri
Co. and Brecd Elliott & Harrisi

lClnoinnett Chiango Indianapolis New Y



DEBETURS ~Oi SLEtINVESTIMENTS AND THE MA~RKET
DEBE TUR S F R S ILENews and Notes of Active Comipaniesc-Their Finaucing,,

O1TYO~ 88KAT>OHSA~KTOIIWANOperations, fl.velopiu.nts, Extension's, Dividends
CITYOF SSKAOONSASATCHWANand Future PlIans

>DESENTURE INTEREST DUE IULY lât, 191 Canada Steamship. Company.-Trading in shares con-

Holders of City of Saskatoon L>ebentures, payable at the stttdaot~ ç et ftetaigand about tesm
UinBank of Canada in Toronto and Moritreal, ar re- proportion of thse interest. Total trading in Steamsbips

qeted to present their interest coupons, due july ist, 1917, amounted tO 8,941 shares, in which two large blockai figured,
fo pymntat the Bankc of Muntreal in either of the above understoo>od to bave been taken oyer by thse present buyers'

menioned cities. froma interests which had accurnnlated considerable lines of
J. C. OL.IVER, the stock on previoas movements. 0f the voting trust only

City Treasurer. flfty shares figured, and of thse preferred oniY 83 sisares.
Saskatoon, Sask., Mvay 28tb, 1917. Ottawa Light, lieat and Power Company.-The company

lias declared a quarterly dividenu4 of il/ per cent., payable
JulY 2nd, te sisarebolders of record of jUne 2otis. The books
of the coxupany do not close. The Ottawa Po>wer Company

I1JlriVIIftlMU1FICIpaid 8 per cent. in u)10, ioii, igsis and 19r4. In 14>13 it
paid io per cent., and in 1915 it paid 7Y» per cent, At the

AgnizWated Se. er wor; otcnat -vaoat' apa4ts Sc. end cf ior5 the directçrs created a feeling of alarin by passing
~ ,~, ~ , ,~, the dividend for tise quarter, but il was suhsequently paiê at,

fLfo.AU codne dtistmens meta coeform to se style a 6 per cent. per annuma rate. The present order involWes
Conened dvrtiemnts o acut hevry ow rates chargedfo thse distribution cf about iso,000.

Atlantis 8uga RompaJWy-Tiat, thse company did a large,
<>~ TM TRY f YOIIOFmI4OAL*~rI~ busness durlng the year, sellhng over $B,oooooo w;ort of

SUCESS-Afinancial man, thirty-three yer of agcm sugar, was the statement made by . Lorne McGibn
to urofic for eas gote take up a new lin o bsi- president, ata recent meeting. h profit, however, werse

nes-a ineaganstwhih le ad been prewdie, bu iess than two per cent. ou tise total sales, ise sad or ls
b. w crr~4 et evads or ~than fifteen cents per one bndred pounds. The statemen

risthi yer wllbc over $Sooe.oo, an was made at thse meçeting tisat altboug thse sales wee large
aveag commaf4issic ~.* tisere is no article consuined by tise public to-day in wih

buinssaleaywrjtten. We are enlargig bur organiiato thisi Cd ae refrone fro Hù%isin coi
topeaefran enormeua expansion of business during bu itwsanonedtq ts Cspn ings

thenet ewy.ars. We bave psitions for twp1 good me bu twsanucdhtteAlnicCmnyilmil.
wit sccssulrecords. This ofe will bc open durin the statement of the year's business to the bharehls ~ and iv

ply a e> saquetice4 ntegityanê future will publisis its earnings azinuau3y.
withthehigestrefrenes ill b. considered. W. X. Peace. Tooke BrtI>hSTS, Lite.-The financialstemn of

Manager ~ Trno Bra , Imperial LiIfe Assurance Company, tise compu.ny for thse year en>ded May 31st shows suhfvr
abl resuts that i was dce teýpay ante idn o

i» re4rn1 per cent. on accout of accumnulatd arrer onth_ p
WANTD.-Eperence mangerfor estr iIn- ferred stock. Thse cempany bas been mainann eua

an etabishd buines. arried man preferred, In first tions at intervals on accourit of arreas. Wtii thergua
jetergie epeiece reerncswisen? available and salary and thse extras on 5rrears account tecomay w~il1hv dis-

desre. oresonene cofidential. Applv in. first insace tributtd. a total of i2ý/ per en~t. for tepas~t ficlyer
to"Wser,"Bx 3,Mneàr imsTronto. Wîth the dividend declared last week, total arrar onte

prferred wl e reued tc 5M per cent., and if prspcs
WANTE.-By strong Canadian L0an, Company, an continue as favorable as a t pre9seut it hudio eln

~neans ake hag #>~ before the slate is clean. sLast week's ide wlbcp&
imprtat trriorvin he ale cf thse Cceipanv's short-tenu July i4t to shareholders of record June 3ots.

debeturs. goo saaryand <experises for the right muan.
Times, Toono "i no engaget. in traffic on thse hihsaan ryngo

business througbout the twelve mnhoftheyar ndi
CHARTEED ACOUNTAT desres egagemnt- psition therefcre cadi mot to etrietspotsu ,

~ '' - ,~suçis date," was thse reao for a eiinmd tarcn
me~ icag ieting~ te revert te the old poicy of quarel iied nMiliary ervie. Adres Box77, oneary Timwes Offce, thse compaiv ' preferred sok nuuaigienwplc'

whiichis likely to find1 generlfv hrhles h

muade thse furtiser announeettathblncofhevr'A Newspaper D votea to 7 per cent. diviend wcul bc adi* e et nO'oe
o0tb and 31 ~per cent. on Dcember3s.Tedvdn e

Municipal Bonds c~~~lared for the first quarter of te va ilb àdo u
31st tc, shareholders of record uviSh TeodamntT HREispuliheàInNe YrkCiy a al n an , i Xper cent. plus one-tido ht ssbettte

arrarsto erebr3ist 1,ast was ae aeo b h elr
year bee devtedto mnicial onds Banets

tio o 5Upe cet.ma e n a tteewsa d o
bonddeaers inestrs nd ubli oficils onsderit o th en ofigi inresectto'wichno iviendhadbee
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M ontreal and Toronto Stock Transactions Montreai Boudg (Continiied) Asked Bid Sales

Stock lrteeii for Week ended June Zltb. 1917. and galefi. Price Bros. ......... ........ ............. sa sà 83 £300

Montreal figures S.Pplied to, The Voneiary Ti-es by Messrs Burnett & Co., Quebec Railway, Light and Power, ........... 67 5w
St. Sacra ment Si., Mon treal. Toronto quotations "and interest.- Riordon.- . .- ....... .......... . ........ ffl ....

Steel Co. of Canada ....... .. ........... - .... ....Nontreal St«ka High Low Sales First Dominion Wmr Loan .................... i 97à làùù -
Second Dominion War Loan - ............... 984 610o

Ames-Holden , ... ......... ............ com. ... .... .... 45 95 90AýbestOs. 1 Winnipeg Street Railway.. ............ ......: ... .... ....
........ .......................... pref.i .... .... bu W ayagam ack ........ > ... _ _ ....... 84 1400

Bell Telephone ..... ............ ............. .... 113 .... Toronto Stocke - Asked Bid Soleb
Bram pton ........ ...................... 17 4 405
BratjIian ......... ....... .... ....... 1 .... .... jdi 38 21Y Arnes-H aiden ............................ Pref. 10

Canada Car ...... ............... ....... Cam. 33 321 425 American.Cynamid ...... . ......... - ........... .... .... 2'2 ....

...... ....................... pref. 50 ...... ........... 1 .... Pref. 59 55 ....

Canadian Converters ......................... - .... Barcelona .............. ..................... .... Ili il 110

Canada Cement.... - ý ..... .. ........... Cam. 64 62J 590 Bell Telephone .......... ....... ........... .... ... ... 41

......... .1 ......... 91 316 B rasilian ....................... ............ 39 t]22
Caniada.cottons .... .................. ....... .... 5à &J .... Canada Bread ........... .. 18 là ....

: «: ý* 8j 80 ....
....... ................. PM I. lit, .... 21 pref.

Canadian General Electric., ........... ..... .... 104 Canadian Car & undry ............ . ..... .... .... ....

Canadian Locom otive ....... ................. ... ............ » ... Pr-cf. .... i-ei 70è 20

Canadian Pacifie Railway .................... .... .... .... Canadian Cannera ....................... pref. .... .... ....

Canada Stearnahip Liner ................ corn. 2j àfj lai 2025 Çanadian GeneraL Blectric ................... Lùlè »3j 99

.............. .. pref. ffl 80 121 ... cum. div. pref.

(Voting Trust)...... .... .... 39 M Canada Landed & National Investment ....... ...

Carriage Factories ... .... .... .... Canadien Locomotive ............ ............ .... 59 0
i « ' , * * ' ' * « ' « * - « - - * , 16

Civic Invemtment.... .................... 76 711t 1142 ..... .. pref . .... 86

Cons. Mining and Srnelting ......... ......... .... wit mi 687 Canadien Pacifie ........ ... 15

Detroit Railway ..................... _ ..... .... L08j 108 1637 Canada Permanent .................. ......... il

Dom inion Tron ......... ................. Pref. bo Canadien Sait ................. . ........ .... . ....

Dominion Steel Corporation ...... - ...... corn. 611 bit 1316 Canada St«mship, ................ .......... .... M3

Dominion Textile .... .. ........................ .... 86 Pref, .... 8û, 280

... ..... .......... pref. .... ....

Gould Manufacturing ............ ....... - .... .... .... Cement ................ ... , .............. com .... 62j 61 180
... pref, ... IÛ0 .... ..... ........... Pref. 92à 29

oooàw ins .............. ...... .... ...... .... City D airy ....... ......... .................. .... .... 30 ....

.............................. pref. .... 'W " ., «. . :.».,., Colonial Loan ....................... _ _ .... .... 74 ....

Howard Smith Paper Mille .... ............. .... .... .... 30 Conferieration Life ............................ .... 375 .... ....

ffl crest... _ - ..... ... - ................... .... .... .... Coniagas.... . ............ .... .............. .... i- - *' "*»il liAols Traction . - . ý .......... .- ......... Pref. Consumer ans ..................... ......... 52 1511 181

Lake ofWoode Milling ................... pref. Crown Re:e". . .................... .... ....

Laurentide Co ....... .... - ................... .... .... 170 iii Crow 's Nest Pets ...... ..... ...........
Lyall Construction Co. ...................... 70 ... à5 Detroit ............... .. > .............. ...... .... 109 los

M acdonald, ............... ................... là .... ZN Dam e ...... .................. .... ........... ... lit il

M ackay ........... .... - ................ ý Cam . .... .... .... Dom inion Canners, ...... 5 .... .... ....

M aple.Lear .............. .. ............ 103à . ...... Pref. -i-i .... .,;à...... ........ 1 . ..... .:p"ref. .... .... 8 Dom inion St 1 616

M ont real.,Cotton s ................ ....... corn. 55 .... ... i ...... pref.
...... 1 .......... .ý..ý.Pref. iii, »1», Duluth Sup, . ....... ..... ::.*.' « « » ii il)

Montrani Loan & Mortgage ......... .......... ... P. N., Burt ...... ............... 80 .... ....

Montmal Tram Debenture .................. Mo . ................ 90 88 ....

NOX& Scý!tia Steel ........ - ........... us HamiltonProvident ... pref, .... .... 187 1 ....
................. pref. 85 Huron Brie ....... :::ý" »,:: 210 2us ....

Oitýyle Flour M ill£ ... ........ » ..... ...... (20% paid) .... .... ............ ... 200 196 ....
............ ... ....... ... ....

.... .... La Rose ...... 4U ....

Ontario Steel Products ....................... .... Lake of the Woods .................... «
Ottawa Light, Heat and Power ............... .... ... Landed fi. & L.. ý .....................
Patati Manufacturing Co ................ ... .... London & Canadian ..................... 128 1271

...... . ......................... 72 71 le
.... Mackay Companies ............................ Bal 82 îéà

Price Bras. ... ......................... .... M eckay Compariles .... ................ tirer. M4

Riordan , PaPerý ........ .......... ... 125 MIPI iûs 102 100
: Leal Millino ......... .... Map Leal Milling ...... 95 .... 83

tàu*bte Railway",'L'ig .... ilà Prýi. 49) 35lu M onarch . .............................
Shawinigan Water & Power .... ........ 12là 1201 70 Nat. 9 Car ............................... .... 13 lu
Sharw in-W iliiitm s. .................... .... .... ..... ....

.... .... .... .............. pref,
.... ............ ... pref. .... National T 'U*'t':..".ý:«.«.»'........Sm art W oods .... ....... ........ Prof. - .. 3 ............... ....

... 80 .... 15 Nipissing..r 771)

SpanlshRiver ............. ...... ....... corn. 15 111 96 Nova Scotia Steel ............ 100 "1 525
........ ... P" f. .... 

....
.... .... O gilvie .......... _ ........................... .... .... ....

Steel Co. of Canada, ... .... . ........ .... 58.1 ffl Pacifie Burt ............ ................. pmf.
............. Pref. 92 gli iid - ...... .................. pref. 2

Tooke ...... .............. _ .. .. , ....... pref. .... .... Petroleum .................. 14 la 130
Toronto Railway .... ..... ... ........ » ....... .... 74J .... iii Quebec Llght & Power ............... 19 Isi 30
T uckette. . ........... - .... .................. .... .... R iordon ....................................... .... 122 118 ...

W innipeg Railw ay ....... _ ............. - .. .... 18 .... .... Rage . .......... .................... .... corn. 66

W ayagarnack. . ......................... 68 65 .... .. .................................. 90

Bank of British North America. Russell Motor ............................ pre 73

Bank of commerce .............. ............. ... ... 186 47 lébè...... ........ . ............ Pref.
Bank or Moctreal.ý, .... 171 Sawyer-MaRsey .......................... .. .... 10
Bank of Ottawa .... 202J ... « ....

Bank of Toronto ......... .......... ... . ..... Shredded Wheat ....... > .......... .... .... -

Bank d'Hochelaga ........... .. > ............. 190 .... SPanish. River ...... .......... .. ........... ....
.... lis ....

Banque Nationale- - ..... ....... . ....... 253 . Smelters ......... « ........
Bank of Nova Scatia .......... ............... .... Standard ChemiCýi_ . ......................... .... .... . ....
Dominion Bank ......... - .... .. .... ... .... .... Standard Chemical ........... ....... pref. 55
M ttchantçj Bank ... ...................... .... id

.... 110 1 Steel Company of Canada 616 670
M aisons Bank ................... ............. .... .... 180 2 #1 247

'Quebec Bank ......... ......... . .......... ... .... .... .... .... Toronto General Trust ............. .... 21? .... 6
Royal Bank - - - ....... .... . ... ...... .... .... .... TorentoMortgage ... - ....... : ..... .... 138 ....

Standard Bank. ý .............. ......... Cam. Toronto Paper, ............................. . .
Union Bank. ý ............................ .... .... Toronto Railw ay ............. ...... ... ._ . - 75

maintreal Bonds Lait Sale Trethewey ................................... « ....

An. Rubber ........... . ......... ...... - ....... Tucketts .................... .... ....

.......... 7 .... 72 60 ............................. 55
Asbestos .... ................

981 q4j ism Winnipeg Electrie. '»'*"«"*'* .......
Canada Cement .......................... De .... ffl Twin City ......... ............... ...... .... mg Sei 3

C$LnadLan GOttons .......... 83 .... .... Bank of Commerce .... .......... ............ 187

Canada Felt.. . ......... ...................... .... .... .... Bank of Ottaw a ......... ... ...... ......... 202

Canadien Con. Rubber ..................... 97 ION Bank of Hamilton., ................. 189

Codarg Rapids... > ...... ........ ....... .... 90 iow Bank of Montreul .......
Vominlon Canners ...... - .................. go .... Bank of Nova Scotia ....... . ....... .........

Dom inion COUI ............ ................... 94j 00 .... Bank of T.,onta . ......................
E !Inion c'Otton ............. ...... ......... 90 .... .... 8M Dominion Bank ý .... ... ......... 1 ........... ... los .... 123

nion tron and Stçel, ...... ....... ...... 97 .... .... 3000 Imperlal Banký ...............................
182........... 97J .... M aisons Bank .. ............ .............
211 ô

.. ..... «' ...... 97 .... Royal lý2nir,. . ....... ........................
....... 97 .... Standard Bank. ...... ........... .... 206

.................. U nion B ank ............... ...................
t-ake of wnbds Miîiîý ..... «. .... ........... 103 100j Toronto noiedoi Last Sale
'L tri Construction Co.... ............... 86 ffl Canada Bread .... ... . .... 921 92

Z tr"l Light, Heat & Power.. . ........ 101 90 .... .... Canada Cernent ... ....... . . ........ ........ .... ... «
...............

Naticew iBrwories Dit ... « Canada Locomotive ........... 95

.......... ...lqôV*,SeCtia & ... 90 .... Penmang ...... ......... ...... .............. 84 soi
............ 90 .... Sac Paulo. 1929 .... ...... .. 84 83 80

............ ... A in 102 'Steel Cnmoany of Canada ...... til
...... .... . .. 108 .... tu .... Pin t W or Loan . ................... ................... ................. 102 .... Second War Loan., .... ý8j 04

......... .. ....... . TWrd War Losin., ............

Î11ý1
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L'UNION
F ine ln8urunc e Compan, Llimfted. f PARIS, Pl

Capital fully subscribed.25% paid up .......... $ 2,.00.t
Fire Reserve Pund ..-................. ........ 4,!919.00
Available Balance frori Profit and Lots Account 2N.4591
Total Losses paid ta 1st December, 1918........ 90.120.0O.f
Net prenium incorne in 191 ............. .56144L.

Canadian Branch. 17 St. John Street. Montreal; Manager for C
MAàunca Pamaan. Toronto Office, 18 Wellington St. Ba

J. H. EwanT. Chief Agent.

Pirst British Insurance Company established ln Canada. A. D

Phoenix Assurance Company, Lim
FIRE cl London. England

r- Pounded 1792
STotal resources over ............,........... ..,....,...........8

Pire logée$ paid .................... .... ..... .... ...... 428
Daoitwith Pederal Government and Investment In Canada

for security of Canadian poHecy holders only exceed...... 2



C NAL>IAN SECURITIES IN LONDON =rie duigtevc ne j; 1t scwlie yteCnda
Gaztt !rm he flci Lsts. and consista of the $,.af anmi s mrig andath highes an lowest intementftg - markigs~ - unss there is ai relbe

iiionTheastersk mpie the las t recordd transaction where no b risiWn ha. tahken eace during tUw zvek,

GVUMN EULTS.MVNWWIIAJ (Contittued) AALWAYS <('ontinue4

DOMIRIQU Vanc<ouver. 1932. 4%....... ....... .... 76* St. Lawrence &q Ottawa, 4% bonds . .......74

Ca ad , 90-3, 4%...... .............. 76' Du.. 1926-4. 4% ........... 21j Temiscouaa. 5% prio lien bonds ..........91

Do.,~ ~ ~ ~ ~~~~~~~~~~~~~~~~~~~~ht Pas. .si ..............._7, l. 82 D. 128b.4% ........... k...... 8 o. 6 d. soc... ...... .......... 31

Do, 914-19 si ...... ........ 7 Vnovr an Dstrict, 19M. 4t%.. ........ 8 Wisconin Central,4% refundlzxg bonds ... li

il Winnipeg, 1401ý6, 4%. ......
Do. 1904 .................... o 92e Bel Temephone. 5% bo d ........... ...0*

Du. gu,4% ........... .......... l o., 940-W44 .................. .51 British Columbia Brewerie.,6% bonds ........... 550
Do 93-3 j% .........05 Brts ou baEeti,4%db tc ... 59Î 6

Du., % % . ... .....__ ...... .........illaDo., 5% prof. ord, stock ........ ... .. 3j

Do.197 è% ... ..............itih N rth ... meUrD .,4è Vancovr doba .............87
I * Canadian Bank of Commelrce..

Maioa 12,5 ............. ................ ý.3 oa f aaa ..... ....... . ....... 4Î D . Stf>lm 1 pe . lo o .... ........ .....

Brts ColumbiaS~ Tesleot.Sbo ds. 8% *re ......... ý

Do..ar 19d ont8.4 4%b ........................ .aaIo . lots 88r.b n s.,.,..,

Do.,1947 4% ..................... ........ s5 mort.WAY Do..s 4K' C a dia lbr. stockrt ........... ...... ...7, b

Do.,4 19bst Ck9.. ,,..,%;7 j ....... ............ ......
Do. 95) tck 4 ................ ý77 Aleta& ILotew.s.5 l ot mot ....... 8* Cagay rwing 5 bonds ...... 6Ï

* Alorn Cen,, % bod........... ........ 8L CalgaryaPower,. 5% ti bonda..........7
Du, 95, 4è% .............. ....... L8A a n. Temr lt. bo d ..... D . or> d ... . lo k ..... .... ... ... ... . ...

NwBusick 1odl 9. 4% .... ...... ... ?7*.. 1: ca1a
.B Do., sLoake Huro,]b mt.o ibnd... Ri* Canadta Cen. Ror .. .. .... ....6

De..fpa ;1954 140.4 d..... s.c ... ............... Sý, Candia sa, ir

83 . Do. 2 d ot . 51 9 1o d...........ý.7,gî D . % pe.so k.ý........

Canadaian otiorn 4 I,~% glo do......... 67stadockm hp ýý e. tc.
Do..~ ~ ~ ~ 19561 %.... ...........r aai n thr % b n)ga.bn s.... 0. D . r.(otn rs et. .......... 41

Qube.191. J .......... .......... 9 D . 4l (O tock Diiin o ot o d ... 9 Candira liis , % ltm r.bn s..... 3

On, 92 , y'.-- ý........... ..... .. 5 j D .. 4 e n d e. tb , ock............ 7 , i 7 an danC r ndtunO .....

Do..1934 4 ... ... ... .... .... ............ 8D. 3 (Domiio n) gur.o s t c . .. .. . ..6 1 b ,7% p s o k .... .... .... . _ 4
Do 1 7 1. .. . . .. . . .. 67 D _4 L n r n on s , . .... .. . ..90 O .6 1stm r .b n s..... . .. .. . . .9 ,

Du.1 .. ..... ...... o, lera 4ý d b to k...... ...71 0j C n danC ttn 5o stm rt on s8

Sa k tc e an 94 .4% .......... ..... 7ý Dû 5 L n m r. lbs............ 71 a ada E posv s,7 p e ..... :,: :::,*If

Do. 19544K ........ -- . . .. ..... 3 D ' M~naDwitobaU 4% db stck........... _871ainM n ube,6 tc ......... o

Calgarymw.* 1 ....-......

Do.,192-37 ....... ...... 8* C n. then. ntaioSi% eb.sto k D ., % icom stck ......... ........ 14

Do.984 ............... 8* D . i e .soc .13 .......... C n da t , a u a a ,5 e . tc ....7 1



114T New Records
,ing number Resuits securecj durini the past year

graty i re-affirni the position of the Sun Life
to be ecog-of Canada as the leading 111e assurancefor the in-' organization of the Dominion.
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million-ss etds are theda fondains forPeNb ga h opn' peoea rwh

.ce TorontewBsiesTtaousns
p rl.d 5Z T.

teaUITtua $250OW in orce, A e Ut Supl 'u "ftning

4à'O»'q»ý



THEW MONETAY T I E

0 FFERINC OF POWER COMPANY'8 STOCK MOt4EY M4ARKETS

A'Offering OF 7 Per cent. cumulative first preferred 1e.ssrý Gla.eb)rOok and Croinyn, exchange and bn

sokof the Newv 13runiswick Powcr Coxnpanyý is being madu brokers, Toronto, report exchange rates as followvs:

iCanada at par anid accrued dividend by Meýss. Nc1eIbîtt, Buyers. Sellers.~ Couite

Tosnand Company, Limited,~ investuxent bankers, Mont- N.Y. funds ....... -z(i pmn 5-64 p-m V

real Th company is the successor of the St. John 'Street Mýont. fuinds par par NitOY

Rail Comnpany, and its outstanding issues consist of Sterling-

$ e770ooo bonds, i,ooa,ooo cumulative first preferred stock, Demand .... 4.7 5.60 $4,75.85 $4-7

com n-emltv stook. Pre id$2iooRates in New York-Sterlng, dema1d. $4535-

Tecompariy has sho wn consstent increases in earn- Bank of England rate, 5 per cent.

igan the total mount of bonds and flrst preferred s'tock-
i nyfur tmes the comfpanv's gross carigs at lhe pre-
sen tnt.0f tbhe $i,oo,oeo farst preferred stock, $750,000 RAILWAY EARNING8

wastaen lithe Unte States, being offered there bv

S I1u M*U COII The following are the weekly earnings of Canada's ris

Accrdig t th pospets ise in th United States, con~tinental ra'iwav dui ng june:

theearing an epenses o predecessor çompanies for lhe adinPut RlwY
yeren anuar _st, 917, we: Geis e.arnings, $.64, ig6. 1917. Incord.

445; opig expenses and taxes, $0,13c); net earnings
025 36 bndintere5t (5 per cent on $1 7501) $87,50 U ...... 267,0 2,2,0 +$5,0

diied 7pe cent. on $#î ooo00, $70,000; baane $9, une 21 ..... -- 2,63,00 2,939,000 +30,0

8oErlnsate 24 tmsthe first preferred stoc dii Grn Trn alwy

Thefolowngis acomparatve. stitemelt of grs an - June7........$,0,9 0

ins f reeessor cmpane os r years ended Dee r June 14 ..... ,1341 1,4,8 + 2376

315' 91, 43,(42; l12, $4 7 7,818; 1913, $541,40 8 ; 94, JIIne21 .... ... ,1240 ,441,44 +t :8

of hesae f hestbl and bonds of the conmpan now issuied
wil povdefor th cqusiio of the properiso the St. June 7 .... 2)70$9870 +$7,0

OFFIIALRECRD0F CANADA'S THRE A ON

th rqustofTh Moneta4? Times by the Department of Fince Otaa-

TotPub



eazilid wlth theý lý-ok, and .,cvr t 111, if ed Ofie. UJUI 1IA A crified rcltun from thr Br.ilce. 1 d fiac :ncteehae ub i ail n' -,il j"omîu rm tv v f the BaIADA~ ii m y upinione the tr.ansactions euming mider mny notice liive, bec
thIl powervos t, E-ý -- h-ekvd tiiv ;,,h ,l ,erf

seeCnities oftlt: Batik. at its Chief Offl, - bulh in ,le sst pt MaNl
le Batnk -nd .also ut anotime dnrin -i yar; ti-e cash and scle

uft th rnhes, ha-e al-o be ch-ck, i,;,nd in ,u caie lit-sd
agreeti with the enwîe,ý ii lthe books u t lis Ballk ,ilih regard iller
uiy opinion the abuve 1a,,nc sib I-- ,roerl -la ;- s tau
mr and coret vie 4t lhe- rattA ut hic n affaîr>, mccr2ding

bCit "f sny ifr allad lise rplanution, t,,e m-ni, and a
by lise 1,ouks of tilt Bank.

$ 2,95O0(Signed) S;YDNEY Il. JONFES. Anti

* ONTARIO'S FINIANCIAL LECISLATION

The fissancial legisiation of Ontario, passed at thec
442 session, is unimarized as followsý in the provincial

$259.94q4 Service Ruiloetin
- A bao.n of $8oooowas au horized to meiet capit

bi1itiesý, inclutling expendittires by the goveriment cc
sions;, etc.

In order to take up Ontario governiment stoc]I
ý7 standing in England anid for the relief of the mnoney r

ýSto that exLtent, a lian of $7oo was aiuilorized f
purpose of redeemning seuiisfalling du,. in 1946

$ ~~~ and s965- ~ ~ ~ ~ iTii



42~ TH *OE R TI E Volumne 5&

RFC EN T FI1RÛÈS teeing him his regular rntfro the building ifunoccupied
in case of fire. Mr. F. W.Fow1er and Mr. E. H. Fairweather

TIws' e.ly egite o!Fir ~are acting as appraisers fo the isurance companies; the
The lntariy Tms ekyRgseofFrLse Empire Typewriting Company, 28 Dock Street; H. A. Pierce,

;udbis~azcobarber, 26; John (YPray, tailor, 2,4, and bis- home above;
and Ladies' Fashion Store suffered considerably from srnoke
and water. Mr. Geo. J. Barrett, over the Knox Electrical

Barons, Ata.-Jne 22-Can Ldianl PaCific Railway na- Company, had gasoline engines and a quantity of uiachinery
ettonlelevator annex, main eleivator anftex and coal -shed, and tools destroved..

7zý onaining 5,000 bushels of grain, totally destroyed; also one St. Mary's, N.8.-June i6-Mr. Harvey CDok's barn
ca oddwith wheat and one eiupty,. dmg

rntr, OnL.-Jne 24-GQood, Shapley and Muir' St8. Mary's, N.B.-June i7-NMr. John Brocker's barn~
fatr.Fire started in framie building adjoîning main fac- ds~yd

ei audbygsiesr n ahn stig iet Wînnlpeg, Man.-June 20>-Residence of Mr. M. McGee,

Emerson, MlLn.-June iG-Town hall. Home Economic 15StrAeu,~tmae aae 20
P, Soiey ost supplies stored in the buildjng to the value of____

I-.BaI tsi band instr'uments and somne fine scenery
ttlydestroyed. Loss, about $w,ooo, wvith insurance of be-

twen$6ooo and $7,oco. ADDITIONAL INFORMATION CONCERNIINO FIRES
Flrec, Ont.-L>gan Blockr, incuding business prernises ALR<AUY R!VORTED

mfDewad McIntyre.
Clad~stoe, Mafl.-June. r8-Mr. Hlarold .Clayton's f arm- Bruce mini, -c.Jn 0-rm wlling and post-

hose ause, oil stove. Office; occupants White, Johnston and Mathewson; Owunçr
Lnrk, Ônt.-June 21-Clyde Woolen Milis, property of Joseph Keates, Damage on stock, $ioo-, on buildings, $4.

By, Caldwell Company, Limited. Loss, $iSo,qoo. More complte iformation shows the following losses: A. D).
24.-r. AfredFredric t  on Jackson's general store, damage t. stock and store, $35,000;~ ~i4~ ~t..Jun bakry'W. Barnhard's barber shoj scorched; Willoughby's impie-Fraser treet.ment store destroyed; Pomeroy's confectionery and grocer

London, Ont.-June Ji-H1ospital for insane, main1 build. store, with dwelling above, destroyed; Rober't Keoe's blc
in.Loss,$825,000. smith shop destroyed; F. W. Rickaby's printlng ffc al

otroaOnt.-June ig-Trewern cbeese factorv' com- > okadstlerams niry
peeywrecked, Mr. John Chittick, owner,~ losing his liftofieaecu.m mc meai utd
Casbpiler explosion. Insurance carried, $2,oo. Bruce Mines, Ont.-June 20-Genera store;ocuat

PortCulcho, BC.-uneio-r. as.Rodersn's Mr. Victor Munro; owner, Mr. Albert Grg. Damage to
bos oal det oy .- Cause defeMrv flus. Rdrons stock, *i,ooo; lnsured for $io,000,. Cv.rred in Gçnea In-

totaly estoye. Cuse,4efctie fMe.surance Comupany; u-sidence -of Dr. J. H. Duncan, Damage
î rnetn8.0,-June 24-Mr. Hlerbert Howe's barn. to contents $300, to building $2,500. Insured for $2,800 in

Prto tatin, Ont.-June i5-Grain elevator, property Royal Insurane !Company.
ofJs et; also J. C. Wr t's rsdneadjas. Mi4. LORSford, Ot-Ma 31--Standard Cencl ron and

dag' table. Cause, spark frein enginc. LumbIer Company's propery damaged, abipping -noom, barr
Proon(éh oesion), Ont.-June 15-Barn and im- osancntt.Eimteda gensok,$,o;

Plneth46se beoging to Win. Wright, Cause, ligbtning. o buildings, $ioo

Qubc Qute.-June iS8-Mr. M. I3oyce's store, Cote Lorne Park,~ 001.-Juuo 7-Mr. Thos. Mulveys sm
d'Abaha. Dmag bysmoe an waer o soreand cottage. Cause, defective honthtoe - t) a to builig

ywlig above. $4,0e00 aer ostr ad~; isured for $170 Çarie in Phuoeix Insuranc
Company.

Reia,*s.-Jne 2o--North Star Drillîng Company's eaQ .- hugbRIO' c
~ji~oo.Insracecanie, '½O~ed covering the property of the Canada SteambshisLnsa

Sa nia n.-June ig-Chittick's twundry. Cause, Rly'ng varicus points :-
spark. ~Schedule "B "-Stock.-Western, $750; Natioual Fir

8h*navne ask-June i'9>-J. Reynolds' livery ban $5g5.8 Nova Scotia, $5,oo Ocen 5ooLno n
togthe wth nehOrse and quanity Of effects, lusurance Lacsie Sun Rutgers- Norwic Uneon, $io

Phenix, $9,354-68; Royal Exchane $25,4,041 - lys
ShainianLake, B.C.-June 23-Sha*'nigan Lake $28,195; EXCeSS, $5,225; No Brunsik andMra'ie
Lube Cmpn. Large Pile of cordwood des5troyed. $40,oo; Springfield, $ -m Niagara Occidental

St oh, .B-June i8-Do&k Street. Total damage, $2,0;Lvro) and Lodn n Globe, $1,0 Als
$40000 Copanes involved: J. Marcus, furniture deaier, $2,500; Caledoria2, $5,ooo ScttshUnon n atoa3o ockStret Enirestok estroyed, vaued at $2500 500 ema-reia,$,o;Mon Ryl 55o

insredfor$1350- Carried in Law, Union and Ro>c Insr oa,$1,9-8 o bu (000
anCeCompny $,000, B3ritish and Cana4lian Undeýrwrtr ceue" -ulig.-oaSoi,$051(

$4,0cé Motrel Uderriter. $3,ooo, Nortbern lusurac Nainl e.4.o rts mrc,$2956;Ntoa
Comany$4,00, jaobsn»rothers, tprniture delr Unon, $7s62 aii os,$6873;Cnetct

Ëoo Doinon io; arr Sppl Cmpany, hardware an 69.o; Fidelity-Pe ,$36o.o oa xcag,$6r



FIEZ,ý EXPLOION,
O3EAN uMRN &

mszAIN MARINE
INSURANC2

*LL.D,
nD.
President

*I.- %ontuail

lYS, Ont.

a. C. V. FOSTER,
ral Manager seoetary

Go.

Est

mn FIDELIATY PHENI
FI"E IWIJEA1CE f<ONY OFU e .Y.

TORNADOFIlE

ASSETS
EXCEEO

:19,300,000

HEID OFFItCB FOR)I CANADAtW~. E ALDWIN, J ROWAT
SMOINTREAL ABat. MG.

ATLAS
"Assurance Company LI4mited

OF ]LONDON,. ENGLAND
The Companyw commenaed business lin the 1111N OF GEORGE III

sdthe followint figures show Its record:-
At th.AdoeU.ioO or Income Puads

KING GIEORGE IV. 38705 *w UIW .. S
K INO WILLIAM IV. .. 657:115.. IASN
QUSE9N VICTORIA ,, :US . 4,175,410
KING EDWARD VII .. 3, 5W 670 ... 11IIS&4W
KING GEORGE V. 8. .846.06 ... 15 186»D

and at
31«T DECEMBER, 10168 . 7,980,685 ... 2.730,010

In adiItion the CorePanY ha a Subscribed CapitRl of Bleven hils
Dollars (of whioh 81.330800 in pald W.)

Agents wanced la uaurepWtseted 4140V150.
Hed 01Uee for Canada, 280 St, James St, NUNTII*J

MATTHEW C. HINSHAW, Branch Manager

UNION
ASSURANCE SOCIET1

D. 1714)
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DIVIDENDS A.ND NOTICES

SMART-WOODS, LII4ITEl IPROVINCIAL PAPIIR MILLS GO., LIMI~TED

DIVIDENIP NOTICE Notice is Heiteby Giyep that divdes >of onandtre

A iiend o One and three-quarters per cent. ( >V4 ) (i1 ,%)(per cet on th omnSoko opnhv
on te Pefered toc of mar-Woos, imied, as een been~ dclar!d for the current quarter, both payable jul 2n

delaedfo the Quarter ending june 3oh 1917, payable 1917, to Sharebolders of record at the close of business, JunJuy2d, 1917, to Sharehoidçirs of record June 27th, 1917. Sb 197
By Order of the Board. .F UCN

JOHN T. F. KEENE. ertr-Tesrr
~Secretan,-Treasurer. 1917.ro~o ua tk

MnrJue ISiN, 19U
THE. REAL ETATE t.OAN COMÉPANY OFCAD,

CANADA CEMENIT COMIPANY, LIMITED L~T~

ORINARlY~ SH¶ARIIIOLDESBDYD# l~

DIVIDENI) No. 5 Notice isbereby give that a Diidn a the rateo he
and onehal perdo~. cent.i fabercIç he hl-eCedn ohis
has~ been declare upt the Caia Sokofteteaa

pan, as ee delaedan tat thesamýwl be paid on boStfi das inclsive.
at te coseof unss Jue 3oth, and tt the transferE . OTNboos o te Cmnv w'Ul be clozsed from juy ust to it aagr

H. L. DOBLE,
Secretarv.

~ 00. IWITEO

Cen (i Uexe %toc divdes onxpn th of tcko h opn

Noie sheey ientataSe ianul iidn o orte heemntsenig ue oh,')T.toSarhldr

the prcet 3% n h Peere tok f hs opay o rcrdjne2t, o7.As advied fOe n Tre



)NDON
RANTEE AND

'IDENT COY.
Limited

td OM@ for Canadai
TORONTO

let Sickms
ýtee Court BEand
lue Teams and Automobie

4SURANCE

You Look for Security
Whether with the intention of taking out insurance or as:
ciating.yourself with some Company, you look for securil
The latest figures emphasize the unexcelled financial positi
of this Company.

Business in Force over ...... $59,000,000
Assets over ............... 16,400,000
Net Surplus ................. 2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American Life Assurance Cg
MA OFwe - TORONTO, eT.

ALONE



NWCompanies Numbor Fifty-nine witk Capitalization of w At

and$1IOOO Barard , LimitedR Wioooo.N ltrT LBtCanaa' n ew omipanies incrprated this week B4nard J.rnW.eKing.9.The ea offces of these compauies are locate in see Vantouver, B..Aspnoe MdiniteCmayLmtpoices. Th tatal capitalization amfounts to $11,244,1 70. ed, $20,000; Western Canada Shipyards, it,$00;
The larqest cmaies are:- Lumber Products, Limited, $45,000;A A. plumrCm

im~mens, imied ,.....panv, Limited, $25,000; Undine Logging Company, LimitdAsoiae ~Impeen Ei ied intd 2000< $1o>ooo; Tularnen Coal Company,. Limited, $300,000; Pacifi
~Kisi Miin~ ompay> Lmite ... Uuderwriters, Llxnited, $i0.000; Ruhy Lake T ixier Comn-The Kiski Mininsprt Compay, yintd.. ,on any, Limited, $ioooo.

Litmaa4Bra>Lnited ............. .. 20000000. J. E. Lalonde, 0. Sauriol, Isabelle Lalonde; ReliableWSlapk an d Marne, Limitd ,...... ,0,0 Trading. Company, Limited, $2,oo J. P. Lamarche, B.
Melancon, A. H. Turner; Dominion Bottle Company, Lmt

Grouiu~ th ue covers acoringto rovnce in ed, $40 oo H. Weinfield, M. M. Sperber, J. Y. Fortier;h the g he ofies aore i tadin to> ha ovne tin Robert 'Meredith ancd Companiy, Liniited, $5o,ooo. R. Mere-
esul- dith, L. A. Rivet, A. Munrce; Penn Goal and Transportation

No, *of Comipany, i4mited. $2,ooo,ocp. G. A. Coughlin, F. S. Buh
Province, companies. Capitalization. S. R. Drennan.Lite,$o-Province. $ 5,048 Toronto Ont.-Wasapika GoId Mines, ite,$oo-Ontario ................ 19 $508670 coo. G. A. Youn~g, W. D. McKay, D. A. Sherriff; On~tario PureQuee .- .......... ~.. *..... * 8 2,435,00 Beverages, Lirnited, $40.000, R. B. Bond, A. P. Riçlley, AB IS C0I1~h) ........ 10540,000 W. Vale; Mono Lin~o Typesetting Comipany, Limited, $

Mamtob. ........... 9 2.55.00 coo. W. F. Addison, H. b. Mainprice, W. R, Adamson; AtlaAlberta ............... ~.. c 484,000 Cereal Comppany, Limited, 840.000. F, M. McDowell, G. R~ ~akathewn ~ * I7 ~Sproat, C. Carrick; Sterling Ir-on and Metals, Liznited, $40,New Brunswick ........ 1 ______ oo. L. Davis, Ethel Frie il Ang-us; Chemical ?rodut$I.47 of Canada, Limied e 4,00 G. G. Grover, A. 0O. Thre
59 $1 I,44,(D70S. D). Fowler; Clak, Limited, $ oc J. M>. BulI.Tefolwing is a partial list of charters granted during L. Steele, W.Obre NotwestCompany, Limiu ,$0th atweek in Canada. The head office of the company oaa. C. D. Dean, Florec M Smith, Grme G. Glrihisstuated in the town or city mentioned at the beqinnmng the Thomas Warren Knitting Company, Limited,$oooo ach paragrapli. The persons, named are provisional A, G, Edwar-4s, T. P?. Geggie, J. S. ,Masson.dietr& Wainnipg Ma.-The Kiski Minn Company, Lirit

4#hbide AltML-JoJm G.ilmore Liznited, $25,000. $,ooo.HE.Sit, R.W. Capbll .J.McedtheQuait LuberYads, Llinited, $10,0oo. H. S .ClChmpon At.'-4aidlaw and Jopling, Limited, $4,'oo« braith Rthleen B. Galbraith, R. H. Attridge;MLuhiSads B.C.-The Edenbank Trading Company, Limited~ Grain> Company, J.Â 3ted, #iqo.ooo; D. L. Bastedo, F. M
$20,00.Burbidge RW.Kley; Wilcox Grain G ypn, LimtdLoAlta.-The Lpo Telephone Com>pany, Limited, $ioooo. H. S. Scarth, W. M. Shaw, C. S. A oes h

M #80Jw, #asL-Moose jaw Bread iCompany, LimlV- 000. M.HiFW.Bon EA.Ch;AscatdI-
ed, $25,000. ~~~~~pleipents, ILimited, $I0,00C.WStwr,.J.Fl

Grafd Forks, *,O.--Grand Eorks thmer Copay caner> J. W, Morrison; ibr ri opnLmtd
Limited, $50,000- $iooo0<. S. A. Shw H . Scarh V.A el;thd U ,uJo h n N .S .- Jo n s-C a r s , L im te d , $ 3 5 >o o . G . E~. D o a d G . S to ck hill W . M a ah

1 191ntvSas.-4îech. kim«td, $2,0()Q Canadian Motor

Sals orpraionÇLmited, $imite,00.~o
PanY, qy OUL-Pnçan' Llml.S.Moo, ,ted, M Sota h oun onaisweeicroae atwe:

H.Mrrm W . uson, R.Crr , Grn 5000

West orne Ont-Eaglé Fisberies, Lm nte, $5,. .Jon .- HG.RgrLmtd$50.H..D. A Mcillp, . MKilopF. Branchflower. oes .M aqhreseDvl
Hea LkeOn.-ead~ Lake Telephone opay Lim-QeeQe-ubcFrs rdc opn,$000

itd $2. .Baly N.Ker G itebrn . .Chro, .P.GdbiJ.G MLuRln

Weland On.-lecricSte laEnierndTtdEmnoqAl.-h yn iean prtCma

$ 2 ,0 0 ,0 o . J S . L o v e l , . D . M a g e , W B a n . i m i e , $ 0 0 0 . L o s , M v n , H A i m n



Canada Bruoh
Heai GUIs,, MotroaJ

DIRBCTORS
M. Chevalier. Esq.

Sir Alexandre Lacost.
Woe. moisen Macpherson,

Sir Prederk~ Williams.
T.,,1o,, LL.D.

J Gardner Thomson.e,
Manaer.

Lewis Laing.
Asitant Mgr

J. D. Simplon, Deputy
Assistant Manager.

ROYAL EXCHANGE
POUNDED AD.

x 1014pw exceod susM,U4
Heu>AD Owrpioa ,u, C*e&n.e

ROYAL EZOHANGE BUILDING,
MONTREAL

Cakadiau Directer
Dit. 9. P. L&c»àPELL. ... Montreat11. B. M*ouuuRZIR, Ego, . MontrealJ. S. HeeU.H Beg.. K.C. -. Winnipeg
B. A. Wa#uOu. Eego . Haliax, N.S.SIR VINoIRR Mu~RMru.t Bart.,
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