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McGIBBON &à MAJOR,

Standard Building: 157 Et. James Street,

MONTREAL.

HATTON & MoLENNAN,

Biish Empire guiidirg,

1724 Notre Dame Street,
MONTREAL.

J. riSSIE: HATTON, Q.C. FPAIC!S Met FNNA-9. 8.A.. O.C.L.

140. Il HOSPITAL STREET.
P. 0, MOM 1903, MONTREAL.

HUP.RTAB9O1,JR.,Q.C. F.L MEEITO.C..CAPO.

DONALD0 NACWASTER, Q.C. R. S. WEJR, DC.L.

3*8cuiamster, Ilutchiusou, Weir 1 Macleninan,
Co=mmIaonc, for Ontario, *.

175 St. James Street, MONTREAL.
Il. HIJTC1INDI, IL... F. S. IdACLENNAI<, .C.L.

CftzoSC Inn. BUfldlng, 181 St. James St.,
* MONTREAL.

S. ARCHISAI.D,Q.C., 0.r.t. HON, W. W. LYNCH4, Q.C., D.CL
GEMRE G. FWSER, B.C.L -

iBARNARD & BARNARD,
ggm Ljaumbcro,

99 St. Janie Street, )

]P.0.Isx . MONTREAL.
EOMU2ND B1Aet4xnW, Q.C. AMCI. 11AItNAft>.

H. J. KAVANACH, B.C.L..
ABVOCATE, BARRISTER, ETC.,

1124 Notre Dlame St.,

ISritishi Empirem Building, - Mo.,T1CEAL.

JAMES CRANKSHAW. BsCsLs,
Udysatt, lurrisier, Ahiorue a CommiuIoner,

132 St. James St., - MONTREAL.

LEWIS A. HART,
I3otart) uib (1501wriUuntcr,

COMMISSIONER, etc.
Investtnents mnade on City' Morig3gus.

96 St. Francais Xavier St., 11ONT1OrAL.

MONK & RAYNEs ~ îÂ~I1 SUlISI'&iIL2i~
Ai.(IATE, Ai~ISESiO!S5O~l~8 &~~ BARRISTE BS, SOLI CITUjRS, Etc.,

103 St. Franceis Xavier se. ILNTREAL. Temple Charniers, Torecîlo Street, - CRONTG.
I~ 1. <î>, I..tou lis,,io,,r for >l liloba D*Alton MCCMI.ilt. Q.L. Il1. Il. 00~cr, Q.C.

Jclisi litnL,. Q).c. F. W. Ia.,.CliAs. BtAvYIcr, II.A., l. i.,Cou iiiiisionq.r for Adain R. <Crccl ini I W. 1l. Il.. int

JIOBU(Ns, KIIum & IIEUl WpiWÙD, WELOON a~ McLEAN,
kIrrl>tfrSkrs, iw)lieltt, et , BARRISTERS AND ATTORNEYS,
.~prn, Cur, 'earIiatilelîVnrs. ,,dlearir»i princu S nIle! ST. joHIN, 1NS.

~ etc.Soicitort to Ilà:nI or %tenrrai: Neos lliim:-.c Rail.

scottish Ontario Chambers, OTTAWA, .Agen L. n(;112dSo..u, X:ii CO.

JOHN NODGINS. GEO. 1. 9100. ALIO. C. RUTHERFORD Q.C., -i Il. Ihi.Mden

TAYLOR McVEITY, E.PCARS
'»Iarrîottr, -qulicîtor, rtr;, GE.FCARS

Supvreine Cuurt and. I>ojîartliient.l Agn. Barrlster, Solilior, Nota.-y Publie,
SCOTrisUl 0»%TARtio CfliAMDEIC., SMITH'8 FALLS.

OTTAWA.

J. G. FORGIE, 0. N. E. PIOUCHER,
~3aritEr ~Iirto, $*,NOTARY PUBLIC,
]3aCOMI1S'SI>FEIE Q*c.,i8

PkAIBROKE. ST * JOHNS, P. Q.

JAS. CRAIG, B.A.

REN FREW.

J. E. THOMPSON,
BARRISTER, SOLICITOR,

N 2 utîry Public,

D. DARBY, B. C. L.,

A DVOÇ A'.CE,

WATERLO0, P.Q.

il. S. Gi. MdACKENZIE, B.C.L.,
Advocate, Barrister and Solicitor.

AIZNW>RIOR.1 main Street, RICH-MOND, P.Q.

1). E.SHLEPPARD,
Barrister, Notary, etc.,

JA. ALLAN, L.L.B.,
Barrister, Solicitor, etc.,

C. H. STIEPHENS,
Advoodle, B3arrister, C.ommssioner. Etc.,

à 727 NOraI I D s~i ÏM ST.,

I F. CRIERSON,.larrlstier, Solicitor. Xêtn ro 14P,11fr, Ec.
Simco. Z'it., Oshawa, Ont.

S. DESLIERRES, 1.C.L.,
NOTARY PUBLIC,

CRAINSY, PQ

BELANGER & GENEST,
Advocates, Attornteys, Etc.,

SHERBROOKE, P.Q.

F.OCAMPBELL,
.ddrom<te,

SHERBROOKE, P. Q
ARMOUR, GORDON & WILLIJAMS,

E.OOJGLAS ARUDUR. '*M.STON cOfio. A.J.WLIAUS.

ALEX. STEWART,
Solicitor, Notary, Conveyancer, etc.

N.N.XEZ)084. MU.y

MCPHILLIP8 &< WILKES~
12e> ristersr, Aflorfux, S cfto,

~326 Main str-eet, WIN4NIPEG.

l'e -Yi,
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iMAJG5IAN, KAY & BANKS, 1H. D. P. ARMSTRONG, P.ORERT STRANG

OENERAL AGENT, WINNIPEC.
-GINKIAL cvt~- -~mIi:~T--Liverpool & Londan à Globe InStirailce CO.

ýGR nuaip oumpany, SJILC Citizenjl lInucrance Ca.

T<OONTO TrORONTO. PIRE AND MARINE RISKS ACCEPTIZO.

H. GILBERT,
NANAGILI roi %çEtEX ONMAIO

iýUfl I1iý2\Sr 1 u2Cuxm
38 Adelalde Street East,

IALè. W. sm[rE-,,
Imperial Fl re Insurance Co.

Bfitish Lirpire Lite Assurance Company
ToRoro S"Èitm' IlORVNTIL).

JOS. B. REED,
CESdERAL INSURANCE AGENT,

Lirepon & Lad~ & G'eLiscasire. asi

Dominion Plate Glasourancc Oflice.
soN. cllingtun St. Fa.t nnd 22 T*oroot., St., Ioa-rw.

1 EDWIN P. PEARSON,
Northern Assurance Compa.ny,

OpiE, C.ofl *"ltiiIsurance Company.

17 Ade1aIe St--eet East TORONTO.

GEORGE MeMURRICH,
Pire and Mfarine Insnrane Agent

-GEERAL %GRTX.%-

ROYAL CANADIAI INSURANCE COMPANY,

SGFrunstçire East, audZ3 £tIm~eaSrn ait,

.MEDLAND & JONES,
Oo2XEllÂL »NSUftANCE AGENTS,

- RurMKbtTae.G
ScollIsh Union and National ilsuaance Co.

Norwih Unlion Pire Insurance Society.
1 Aiuit lioaratne Company ut Nonoa America

Equlty MCbema Cor VictoYIA nifl~ AdCWQQÔ Shoots

GEORGE J. PYKEI
Om'.ICAtL %GkLý;T FRUi (JST.Ait< OF. T11E

Quebec Fire Ass'ce. Co.,
onDce. Janus UulIdiag,

WellingtonSt. E., - TORONTO.

D. A. BREAKENRIDGE,

CA2NADA 1,1F ASSURANCE CO.,
xastern Ontario Branc2a,

TORONTO.

jROBERT H. MATSON,
Britioli Emplre Lite 16a. Co.,

Drawer 2560, TORONTO.

GEORGE MiKEAND,
HARTFORD FIRE INSU RANCE COMPANY

Anchor Lise to Giàsgow via Oerry,
inman Lisse tu Liverpool via Queectown.

5-7 JAtIES-'-iié- STIt oriTi-(.
Royal Holtl Builiing. HAMILTON.

SENECA JON ES,
GENERAL INSURANCF AGENT,

R,ttra> caII>tu.i 1,'tn c t. FIE
Wot'àriniac A",ci.,t-en. Aceideat tn'uiranceCo

of North A :nctica,(;o.,rantec C-. «or ath Ainctic..
Once, 6 James Street South. H AMILTON.

J. T. ROUTH,
&4tRA.. iiîSUntiNcE AGENT.

Fire, Life, Accident and Marine.

Tbe plieig of large lise. -I butrce a Spttizlty.

DUce. 16 James Street South,- HAMIj.ON.

H. JENNINGS,

llsl1'anlce aIId CommhIÎison Ment
Ister of Marriage Licenses,

MONtY TO LOAN.
Lack Box 42, - -- Pen.-lauguisbee. Ont.

F. F. MACNAB,

AlQeNPIIOIt. ONT

D. MON RnE,
Cenerat Agent Io

ColbNWALL, ONT

J(J.JL>H S. BELCHER,

Agent for Glasgow 1 London Fire Iftsuranice Co.'y.
ai Great «. ails, an lnaran:.8 Ca. ai
New Or . br. .v ranh. and Albert
Manglaciuring Camp ___illihara, N.B.
Ole .0 Bedford Ro., HALIFAX, N S.

ALFRED SHORTI,

CITY OF LvNtlO' FlO IXSU?..iît CO-
er, *- .. .. ...-

NOtY.I & LoeiOel AECID*ENT 14URÀNCE AUX-t
HALIFAX, M. S.

LÉeIS & KIRBY7, WINIPEG.
FJiIANCIAL. INSURANCE & GENERAL AGENTS.
Harth 8:.tish & Mercantile Ino.,ra"ce Ca.

Norwich, Union Fj.e insurance Societv.
Caiemdonian inturance Ca. cf Edinburî!

Scottish Union and Natinal Inturance Co.
.Cnnerticit Firit Insur.înce La.

Standard Life Astturance Co. o' Ed;rburgh.
British Anmefic., Marine Im'iur.nce Co.

NorwIch & Ln-Inn Accldtntlns. Assn
Arnirran Su,êty Co.

A. HOLLOWAY.
<C,sertit Aytt, WINNIPEC.

Glasgow & Londion Fire Insurance Co.
Quebec Pire Assurance Co.

London & Lancashire Lite Amsuranlce Co.
British & Foreign Mirino Inn. Co.

London Guarantee y. Accidenlt Ins. Co.

CHAS. A. BOXER,
General Aegent,

B3ritlsh Emipire Mutual Ltfe'
Assurance Co.

.MIAN IT013A & NO11,71 1 VEST TE ItRT0ItIES
WINNIPEG.

Eici.lascd. Mloncy tu
Jon.l>bcnttitc<, ltakile.y 11mul, andl Scrip tought:

St.. Winnipcà:. M>an. Onc or tw-.zool Aýcnc %wanieJ.

F. W. PETTI,

INSU RANCE AGENT,
CALGARY, Alberta.

il lî,formnititnf rg*ariligg h lm ts'Dcllig AmitifNII.

isig lIoîttrlo' of Alberts vseurf-illy .1lYcti."

E. FITZBUCKE,
Eire Insauce Agent.

.Agent a*m'ia)crmiaget 1,oan ait')
&:viiugs GQntlally.

BRAND)OH, MAN.;

AÀLEX. STEWART,
insurance, Real Estate and Lioan Agent,

MINNIEDOSA, MAN.

i
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H. C. PATTE RSON,
oeternl lftagieraie .Agent8

Confédération Lire Asociation,
t Trayelera' Accident IflsuUfCO CO..

Quéen, London & lanciatire, Vure
Ciy 0f London, Westerni, luI. Cou.

CORNWALL, ont.

D. B. JONES,
4Agnt for.-

Liverpool à London &01,)b%~
* 2ortbern. MOCW-0:

BROCKVILLE, Ont.

THOMAS HIAM,
INSURANCE BROKEIR,

S Nespili St., 11101TREAL.
Speelal attention giteil ta îu)laig enrplus

lIî,.rfor Cuatry Ageutaý. CurrIlodelice
Iliîlt.

Asclated uili Imporial Fire le.. Co.

NAPOLEON PICARD,

1-.31 Notre DAmte Strcet,
*r*lt.pbune -64j, 1 -motNTREAL.

%c latli fa c 11t 1 e for pl.aclng large lisiei. on City
or Cutry-Bisksh. Correapouideaice Iivted.
Speclal .Agp,,I Comîmercial uffion Aseuranro CO.

R. & J F. JUNKIN, THEODORE LYMAN,
Oesteri Aggcnu, .Eaxem ,awo, »5rt1WR"C.P B.ROKER,

Sun Life Assurance Co'y., cyf A ono kLacabz.l'Cp.

CourtIlOne AvnueThe Travelera Accident of Rartford.Cout faiuo vene, BRGCK VILLE. 848ti-011814t. - MONTrREAL.

DEWEY & BUCKMAN,
-Geswts cd genta-

Agricultural Znsazoe Coc>. of Watertown,
N ~ orth bitrU & liercactilio Inturance Cn'j,

Importai, Onuai. flartford, EBtw
rite Inanrance Arboclation,

DROCKVILLE, O)nt.

F. M. COLE,
.Speefat Agent, Zffe Depaeftent,

COMMERCIAL UNION ASSWJANCE CO.,
1731 NM)ire Damne Street,

MONTREAL.

iG. H, WEATHERHEAD,. B. HAL. BROWN,
Agew for' 8'qerisite&dent of Agedciea,

Csuaecà, Norwich Union, ama City orLondon. London & Lancalire Lire Assurance CO.
aMeni ger Standard nxaildIng, MONTRKAL.

BROCEVMLE LOAIi &~ S&VfIN8 oKPÀJy, - -l,'13fèCKVILE, nt. ionsforAgcncie.ý ýoIicitcd. * )reciContracts.BAOCVILE, nt. pplcatons Spccial 'lecmo.

à8tecial Agent

Ontario .Mutual Life Alssurance C~o.,
476 PRfl<CEUS STRET

KINCSTON, Ont.

DONALD FRASER,
Bunkern-Aigett for.

ou~nada Lift àa=n oy c, Royl o! Itgland

NOTHUIMBERLAND à Oeu AuN ce',
Sun Life Assurance C-'y.,

PORT HOPIE, Ont.,

E. A. COWLEY,
Gmearnt .Agent

Zutuel Lit. Insurance Co. of New York.

WaddeU Building, - NITlEAL.

J. B. ROBERTSON,
Inurtace Ageit,

ISTANDARD BUILDING.
157? ST. JAMES ST.. MONTREAL.

AL.LEYNE S. ARCHE R,
St. Johns, - ANTIGUA, 'W.I.:

- Agent for -

$UN LIFE AtSSJRAHCECCMPANY, OF MONTREAL.
WESTERN ASSURANCE COMPANYV,OF TUtOlET.

SAMUEL C. FATT,
COMMISCIONER FOR TAICINO AFFIlOaVIT$.

For the Provirces of Quebzc. O)ntario. blanitnbu, New
Brnsnwick, NovA Scusla. P'sincc Edward'

Island and North West Tenitoone,.
43 R?. BACRÂMkNT STREBT,

P.O 04x o.
Teleéphonxe 711. )&ONTREAL.

ARTHUR GAGNON,
(LaIe o! Barai donadiara Inaurance Co)

ACCOUXTANT. AUDITOR.
Insurarice Ad>uster and Cens'linR 11.detwriter.

162 Si. James Ut.. MONTREAL.
JIoon 6. le. 0. Box 1388

MILLS & KENT, ]nArEut. JAMES 13OURNIE ARTHUJR He PLIMSOLL,
___________ lnderwrltar and lhInunnc ]roker,

àff=t8forý- ~~~Sub-Agent fur thesoitadACONAT
PIre lnnno AisOciatlon, NAIONAL ASSURLICE CO. OF IRUt.P, -ndthei U IT RSISACO NA T

Qneen Iluuncn do>, ATLAS et F1<CLAND.
London J.uuranoc dozpo",Ion, Conimi sioncrlfor 1rorinces or OaUiriosiil QuCbcC HAMILTON CEAMES.

Lopntn & Lancashro 1-11Ô Amuraltfoo od. 79 St. Vnuicnl,4 Xavier Streett, S.Jon t,-MO RAL
M ýence Street, KD<GSTON,. Ont1 MONTREAL. St.__JohnSt.,__-___________

JA. F.BLLLsEAU. JAS. il. 1AAm1OICD).

& ~M~e<o> . DESMARTEA,%U,

LANCASHIR£ FIRE AND LIFE INSURANGE 00.1 1598 -Notre Dame Street,43 &. 45 St. John Streot, MONTREAL,
and Union Bank Building, QUEBEC.MO TE .

Surplusaand excoehlineetof pwE nsurance proni.1 l aetirely placed.
Cnre,.ndsc olrledmdrfeene laîrido aplcti. ______________________

516

:JA, jQjE 91? W.le me,



DECENIBER, xS38. JNVSURAATCE & FiMrAiVCE CJfRONYCLE

W. J. FRASER, AGENTX.
1Vextern t-t4isranen ctînp)any,

or To"bàuia,
Miatital Lire lnqmraitee Comnpany,

of New York.

QUIEBEC.

L. A. DASTOJS,
SINISAL IllEUT

BRITISH EMPIRE LIFE ASSURANCE CO-
sRRRBROi3.0CLr. P.Q.

i.
TP. D. R UT/PAN,

Ontiario Mîiliil ,irte Asi4traue Cn.,
-<tIt'EE.4111 lob.tII the Vi

RIDOUT & LYSTER. Ci, nnd Hitn.
S'li 1-Ift'i stmaîr Co., ti <calaffi.

SHERIBROOKE. p.O. 3 Masonje Chambre,. - O«TFAWtA.
L. DENIS HUDOejl, jROBEt DNGY

EA~lEItNflsrueTqUEIEC I FRiIAL 1IS ANCE AGENT,

UNWN luiu.IL LIFFý INs1I[.1NcE col', E ritishs. Canadian stnd Amin.

0aé:20 11,. 1tri. iire fi',flrinci, i
____________ Ea;Ioe Block, ST. JOHNS, P.Q.

PHILIPPE MASSON, rA~ oC i-il F
Oi'.VEICAI,~~ Aa<IE,Çr *troluicb

j Wetorn As.u<irilac NiIuIaIY
(.iagu.v . Lnmui.u ,muntfice cib..

.575 f. Josepl&l Street,Hatod requn
QUEBEO. riI~m. ire. if1o andi Marineo.

______ ______ ______ _____ 92.

O. ME NLER.B. 1DATSON, GENERAL AGENT,
j (1ser.il rt&4«rece A eiMutuiii Lire os Ncwv York.

IrIU, Lu an Queen Firo or L.mvorp)ot>ixad Lonldonl.UYjIREU.T LUead )i r A W.
Citizens Insurance Company of Canada, W.A. LA.iMB.

IUItICULL1î1L b.NURI.NCK ofl'Uy IÎtror. .. District Agent,

_________________________*86 Spareq Stfr4!et.___rA A

IL B. MORISSETTE, iCHITTY & 00.,E
-Gi~CHI1 AUfXr-DISTICT ýAUlF1S F'ort

fflasgow & London Insurance Co., North Americau Liii Assurance COMPaDY.
lquitable Lite Assurance Society, ta1£lt<S8uGeiriAOL.

OVIU; 8:12l 11,E STIUEST,
QUEBEC. 48 Elgin Streot, -- OTTAWA.

FRAK ENNEA. E. BRADBURY,D
AGENT FOUS Tirs Manufacturera' Life Insurance Co'y.,

CANADA LIPE ASSURANCE Co'Y., OTTAWP.

119 St. Peter Street, QUElEC.

A. G. ROUTHIER,
lui55P10t0 ci, TUE

BRIIISUII E ývOIurAL LIFE ASSuRANC Co.
BERICIAL. (OFFICE

T<o. I E sis treett iEVIe, 1-.Q.
iSUW& OTED DIMITM SIY APPL? TO 1-: FOI AG6-I;IZ.

NAPOLEON TESSIER,
MANA<eEU

For thse Qmneboc District of the

United$States Life Insurance Co'y.

98 St. Peter Street, - QUE8EC.

Opn o a 8r.t,Las% rire Insurance Co.

E. A. SELWYN,
Genor-rai Infîtrance Agient,

North@% m A*Rarianct' CoaDnà'W>.
City of Lutifon ' ielxracC.
Fube ire Auulstra,,ce CO.
IubaLIDY41's Plate t.isa CO. . ew Yorkc.

821 Sparks Streest, OTTAWA.

W. G R ANT, <aeC .B.
OxKItAR. AGENT.

SUN ILIFE ASSURANCE COMPAN4Y.
LIVE andl ACCI>b9.r Voicie,1 T.Asced.

ltatc., etc., cicort<illy giron.

25 18parks Street, - OTTAWA.

GE.C E1FFENSTEIN,

Hand.in.Hafld InsianCt COMPanY,
rire oc azui P151"9*.

2lNlutual alid stock I'rlniles.

44 Elgin atreet, -* OTTAWA.

r.

S

1HONAS A. HURLEY, --

Insurance Broker,
Bel Estate and commission Agenit.

SElgin Street, - OTTAWA.

LIARMONTU,,
Accautitant andi Generai Agent.

Ae!Fr F'ort

I.nrmnê.<ialra Iantamnne Cotiiutty,.
gîclior Litte of <bItLit St,*ainor.

46 S tîaect, 0 rrî V'A

EORGE H. WOODBURNI
lr.surance Agent,

OTTAWA.

DWARD McMAHON,
-A(11:.NT Fr<>t -

City of LOII don Fire file. Co.,
For <>tawa uist Viciiry.

OTTAWtê.

C. CHAMBERL41N,
Geaeè'al istraace Agent,

ltCprtctsiIg theo Leadi<g
nritili <Canadilat and Amnerlcan

IRIE, ).IFE & ACCIDENT Co.Ms'AtnreS.

PEMBRO KE.

S. M. HUNTER,
Aore'T

-rimperirl Fire tn.%trat#oe
of Loî&doi, Eng.

PEMBROKE.

H. W. PERRETP,
Generai lh.-iura.ace Agent,

Soie ltelireseîîtative of the
fleyal. Northeril.

Cuoideien, <ïaardifar,
Co:îtucinitl,. iref. TravellerA* Accident,

tAattda Lean,,tant, i§aitab<s Comrpeny.
PEMBROKE.

D. P. STEWART,

Commercial lUnion Aaurance Co.
Western Assurance Comnpany.

M ercautile or Waterloo,

]RENFREW.

IAt=

FRLED. A. T. DUNBAR,
lionuteatal A; Portrait Scullptor

la Baitde Se. - s QUBBEfJ.
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AGENTS.

GEO. Ii. HURST,

Suan Life and Accident
Instarance Co'y.,

Coutite 01 ltunfwwý% and Ilosmtlu&c,

-- )SA 1. -oRSER,

Otiaritn Nattal LAIc
Âssmîràuice Co.,

Macdonald Street,
P.O. Box 184. ARNPRIOR.

R. , HYDALE,
Agàe.t (or .troilirlur autt Viciiiity,

North American L11e
Instarancs Co.,

___ARNPRIOR. __

GEO. E. NEILSON,
Real zutate & Insurance Agent,

Cuttyoflî k Ir Iamurace Co
Agrcuttrat pr 1%*8ter'tjun.

_Nuw York Lift5 1itîuralic,, Cc.

ARNPRIOR.
T. L. N A CLE, Agent for

Arrieuitttratl of lVateulowaa.
nrt lis àncrc %%usc amui- Cil..

Cu<ldomuaua. ttellu* City of
Lo0utio,.s, cmilm dii eli Villont.

61.l & IÂUu<cluit, (;tuardlais.

I'I,'amiix ut Iàtou,,to, 4_jueeau,
lityul ut Fiarlnusd.

CARLETON PLACE.

R. MORGAN & Go.,

CARLETONPLACE.

R. B. MASTIN,

Ontario Mutual Iàfe
Assurance Co.

Office: JAIEO ILOCK,
PICTON, Ont.

7H_08i. C G. -DA V à 8,-
General tifeife,Accident Insurance-

Real Estate à Monet Loaning Agent,
Moiley tc-.%xîcl oit invy terune of

rv--Io%)netit.

NAPANEE.

.1-m.

5. __________________________________________________________

LEGAL.

BAYARD E. 8PARHAM,
oIlicitor, g1o2iuij Uilr

SMITMH'S FALLS.

G. W ALL,
SOLICITOR,

SMITH'S FALLS.

H. W. DELANY,

SOLICITOR,

L. Ui. a. TITUS, L.L.B.,
Coîaveya,îccr aaad CoaIIctfor,

~A. L. MacLENNià.
W b uc .. id te ttebi 1 ,su,. (C'.un ut oî,u.rlv. j

rfituy I1be, CO7axx Te, etc.,

¶Front St., -2 1'RElNTOV.
ln.1s.-Co.lectolîit andu 1.1~w ltisuiuuletm

uittsi.tvt tu iii ailteIIoQuro

N. GILB3ERT,

Berrister, Solicitor,

JH. SIMPSON,

SoIicitor, Notary Public, k,.
BELLEVILLE.

MORDEN & WILSON,
Baîrners. sQitilois, &c.,

NAPANEE.
A. L. Mordes.. W. G. Isoi
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c,~ ~ ~ uplus Lines placed to

& =41r~i eî urauîcr, 6 est ad antage.
jIaaI:~ Chaben 17 T. OHN T.,Corrcspondcîîts in ail principal business

MONTREAL. 1 centres ofthe worid.

J. CRADOCK SIMPSON9
Real Estate and Financial Agent,

Toan-t Ne~gotiaied on First Nlori 1ge ruiy Real Fm'ate lfoîîglt and
Soid ci. Commi,sioln. F.itate mags for Owairs andi Trustca. Invesiacots
madIe, and Insurances effectesi.

Sic Donald A. Smih. I Andrew Allais, Esq.
or any <if the Ita ln 'Montrcal.

JAMES STEWART & CO.,

Pleal Estato Agents and Gencral Commission Merchants,
ilor St. John and Notre Dame Sts.,

JOHIN MORRI8,
Real Estate and Financial Agent,

126 St. James Street, MONTREAL.
Fiiot MNor.ige LýoAîi ncgoiiaî%csi. Propcrîv l.o<ght andl o4ld on commi.',non.

Etais managei andi Rcnts Coll.ectes. Valtiatiotns madje andi Fire Claimi.
adjusicul. lucc

lion. J. Ferricr, Scisator. james% Robertson, Fq Ja% r. Clcghorn, EsqI,Iilot.. %. W. Ogilsie, Seîîtoc. lion, A. J. (>îinict.

DECIEMBER, 1888'.

JOHN N. NEILL,
A2-D3UTs'I'E ::? 0:E' 1JOIRE LOS

24 Scott Street, IM F(D~I1
Teiephone «C0.

- AND-
S.SI-IIPPING AGENTrS,
S.JOHNse - ANTIGUA, W. I.

CABLE ADDRESS-ARCHER.

fIfoiselt 1,î4e Ott tuie SeciurUy di' Miefi Est ute.
FIRE, MPARINE &. ACCIDENT ASSURANCE.

'o-n Uot% in Plort,%rthîir.anti Fort Wriiiiiin. nnd Farmr anti Minerai Landis
in th I 'ist-ik OU I hîilct Itly.

IPORT ARTHUR, ONT..
<rLake Sitîmorii)r T-riihiii'- <f thie Cituaiêlliiî l'ache flallnay.)

A. IV. ltt<>kS. ?.uiîitry Illiille. 111. T. <i 1 F.ILETY

ecatt (ý'.tatr, ý!n.1Irmnr aîi 'f inancial -%seti,
VANCOUVER, BRITISH COLUMBIA

ýEi?4'A, ot llaiforl, IIAIfTFOIID, of Hfartford. IVVSTFI'14,
<ir Tornto., rire 1nsuranCe companieit.

Tiravlle .c, aiuci Acclleit liistitnce CO4.
Ft-utaupi Fîiîîl oif salit Fnclo-'ih iDîartinsit.

A complec list of N'ancutiver City propery for sale. Maý.p%:tndiprice lis
furnîsicd on application. Correspondcsce solictes.

THGMPS J. PGTTER,
Auctioneer & Real Estate Agent.

1811 Notare DRMe Street, (0111-03110 Si. lielet, St..) MONTREAL.
A (w liît ra[ Atirtil lî,i<.<i îîi,'îeteql !îsjclli%.crîîrl S.il'rçm ",4 Flt~,d L.:u., Fine $îr.jr .r Furcî,,ire tic JtnîlJr t .aiaî,w,. utcal EicIr.Jrl 1. Ap .1W.,' am îi m r cf1îrîiwrc i

stfii<i, -Ail thc llaîîks and. tlic principal %Icrciiattt-. and îîrofcioîial
micii Ur .11ilincl.

eANCE CHRONIICLE. 519-

lI. A. BR."V I G LIF.

îîîpt rcitliî

cl Il Nortlîuî uiv r :i î C.

Sir D)nînl, A sailUi, PCCMt. 1V . Il. iviiilulI.q
I. Il. .lt1î%î. %Kaq.sti T ois.Fq

Ac lINT.

EID. lgLEFnI.N9
Insurance Adjuster and Inspector,

174NOTRE DAME STREET, MONTREAL.
TELEI'ii<)NE 1131.

REAL ES TA TE & F/4'ANC/AL AGENTS,
237 St. James Street, MONTREAL.

R=c.t %îc llourlit and Soif. IIûuxcs Rent cd, and Estaies.%Iatagcd, on

floi», Ic ]lu andi <ii.%i ii ilî - îcouit* c<îliote.il tir ex-iy fer,.,,
Iîy Till MONTIMIE%. CO>1LECTIN<1 & A1.'OIiG EN ?Y.

GOSWELL &, HACKETT, Managers,

JOHN Y. 'VVELCH,

AcCOUNTANT & REAL EsTATE, AG;ENT
Cowen's Buildings, - QUEBEC.

Re3IRAND BROS-
Estate Brokeus and Fînancial Agents,

BRITISH COLUMBIA.
fUes li Victoria, tFew Westminster and Vancuver (0061l Harbor~,

l'rôpcrty fnr salo lis ýtI parts cf tisa Irovlumc Investîmonts ,ns-îo n c
oeitt..5t inanaroîl for ioîrsd Istollîtse oollîcicU. bloqtwug.S I).ý t

e1~l. Ikbcîîii trcs ~,iîîadon coniissili. CorrCs,ieIws' s.. i.

ILa.. luil v.ay. ______________________

- --- ---- - M -
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NýCENRRL -
RESOURCES.

CAPITAL:I
$10,000,000. -

IN SUR1ANCE
INVESTED FUNOS:

$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.

SHAIIEHOLDERS LIABILITY

1 -- U.LIMIV* :), - cul,

J POLcy-HOLCEPs-q
$800,000.

Otpo.muo ws0 OIitéott.uMT lès AMTION
tg Imm ci-CR DO.'hION

COMPA~NY

kssETS: t* $8.000.000.

rIILLIAM TATLIEY.
CHZirlF' GE

EOFFICE FOR CANAgDA: MONTREAL.

CANADIAN PREMIUMS
CXCCCD

$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED
AND

~%~IJOPTLY PAIO.

-'*-~ê-.- ESTAB LI SI-I E ~ 182 ~. ~

Total Insurance, over - - - $ 100,000,000.
Total lnvested Fundes over - 32,000,000.
Jnvestments ln Canada, over - 2,500,000.

/ suraigee_ýo,

PROSPECTUSES AND AIL 'OIFORMATION PURNISHED
AT HEAD OFFICE OR AT ANY 0F THE

C'-MPANY'S AGENCIES.

POUICIES ISSUED UNDCR AIL SYSTEMS
INCLUO:NOTNgtil NEW RESERVE BONUS

641, PLAN. UNOLR WH ICI VErmy LARGE
PROFITS MAY BE ANTICIPATED.

* of Eibr»\

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENOIENT OF AGENCIES.

Head Office for Canada: St. Ja-nas Street. Montr-eal.

Subsub.d Capital,.. 112.188. 88

Paid-up Capitale 3,041,688
Fit Fund and Roserna. 8,672,348

NORTH( i

t-STRBLISHED 1509.
Ilr. and Annuity Funds, 12t.8060.832 0

FI E LIFE 1>Pý

3RITISH AND MERCANTILE4
DIRECTORS,

OrLBERT 80ST. Zn
BON .TEOMAl KYAfl.

INSUR1ANCE O DIRECTOPO:
W. W. OGMIVm, »Q.
ARCHD. MAO2UDE. ]bq

HIEAD OFFICE FOR THE DOMINION: 72 ST FRANCOIS XAYÎER STREET, MONTREAL

Agents ln ail ciles a Pricipal Touns la Caulda, THOMAS DAVIDSON.
Marmaginir Director.

CARArA SAUR l<O~I <n J

520
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1724 NOCDnýstrce. IM ONTREAL, DECE MBER, 1388. 82 ooprAmr

InsuVnEL- anil 1jhiînani- £q1p~imirh'

R . Wl1 LSO0 N SM IN1 TII,
Ectitor nind Propitor.

Ornos: 1721 NoTnrî DAMEt ST.. MON4TREAL.

Annuai Subscription (in advance) - $2.00
Sinigle Copies - - - - - - 0.20
Per Hundred Copies - - - - 15.00
Prices for Advertasernents on p !îain

Ail Coin unicat ions intended for '1'aa, CIIRoNICLE nilt 1>e In
hand nu flt urtlnîî nut le 251hà or tlic, IrcCcdi Sig monthi to s'- te int:rtit-il

END OF OUR EIGHTH YEAR.

'l'lie years roll hy. Th'iis issue closes the ciglîllu year of
publication of the INSURANCE AND 1î-INCF CîîaONICL.
'I'iat ýŽic pliiic app~reciaîe heiî lioîcsîy and iuupartiality
with whlich %e'e iave invariably discussed ail questions con-
ing before us is sliowî b> the rapidly exten(:iîîg circtulation
and influence of TitE CIIRoNICLE.

We desire 10 lieartily tlîaîk oui friends for tlî courteqy and
co.uti) support .îccorded tei, and uîow, as joyous, festive
Christmastidc ivill bc %vith uis, ere wve have anotiier oppor-
tunity of addressiiig our readers, we sisicereiy wislî îlîeîî ail

? ýe 6 onplimen;'s o) tf4 ecson
AND A

PIRE INSURANCE RATES IN MONTREAL.
The Fire Underwriters' Association have, as tlîey agreed

to do, with the City Cotincil, reduiccd the rates of' premi- mn
in the city of Montreai to tic figures current before tic hast
raise, to date from tue 6tlu inst.

W~hile, as a mnalter of prinicirle, and as -a iowering of' tiicir
digniîy, wc did tuot appr0oe of the -action of tue undcr.
wvriters in going to, the City Coutncil - i tlie lirsî instance tor
a refo, n of the lire departieit,-so universally ackiow--
ledged as urgently needed, as %ve considered thiat the reinedy
was ini Iheir own lîands, wiie nothing cxcept d;scoiirtcsy

%vis bo he U\xpcîed fronm such a I>ody as the F-ire Coin-
tilitec,-ailcl the resuilt lias proved Sis 10 have been in the
riglit. W'c nee'rîhcess congratulate the Fire UTnderwriters
uipoîi the dlecided stand takeîîi, and so steadil> mnaintaintd
b>' tiieni in the nutter of raising the rates intil such tlie
as tic City Counicil shild sec fit to put tie lire departnieîi
auto a con(l:ticJn t0 properly mccle tic elliergecis of a City
like ours, nt ail tianeï. Anîd inasunucli as tic City Cotîmd;l
have already made sortie important ching;s for the better,
.-and promised ofliers in tic lire brigade, the Fire Und, r-
%vriturs Associationî have acted iii 10 tiîeir promise to reduze

Itlic racs to the forinzr stand-ird ; tIiot.gi kecping in vicw
the re.ults of sonie remiît fires in our iiidst, wiîcre the b ;ses
îvere ILeavy, ive doubt the advisability of sui reduction
tantil the Bgaelias i)rov'd iself more adequate to c0pC
%viî1î seriouis tires, for lîltierto, wlîile getnc.,tIIy prevcîîting the
sprcatl of lires, the prcinises attackced by the flamies hiave
becai permîitted 10 hurîî out, or lie gitted.

'l'lie lne% Chief inay or niay not bc coi.ýl)eteiit for the
duties of luis responsibie position, but as yet lie lias luot
mnade muaitifest ait), special abiliqy iu this line, îlutici nma). bc
the resuit of lus waauî of practical experience iii fighiîing
larg ires in a city of the size of Montreal. lic tty liowV-

.-'r, tîîra Out an apî sciiolar, and cventaily beconme pro-
..,..ent ri rte discliarge of luis duties as Cli ef of tlîe lire Bri-
gadc ; but his eduication cannîut, i h iii c îiueauliiie, but lie
at a lîeavy cost 10 the tjîderwritcrs, wlîich dtlî preinaturely
rediuced rates %vill fail to providc for. 'l'ie whole contest
bctwveeil tie Undertvriters and the City Couincil has beeîî
an tiîîpicasant ouue, and il is wcll tit it lias beenti is amic-
ably disposcd of. 'l'le Mo:utrcal Gazette, the aiaîîagilig
director of wluicl, b)y the way, is an alderaiian, aaîd lias licre'
tofore been Onue of tic nuost persistent oppolnents of the
Fire iderwýritcrs' Associationi, fromn the co,îneetof
tire 'l utipiasatness," in its issule Of 7th inst., fairly backs
down, anu. not only places tic origin of the difliculties just
%vlîcre it bcloîîgs, but '.iso reveais jtîst why .' e setteenît
was made nt tlîis tinie, as foliowvs

1''lle rates for lire insuira'ice witlîin lthe city limiîs
have at hast becai reduiced. It is a rellectioîî on the busii-
îîess capacity of the couincil, and especiall if tic lire coni-
iiiittec, tliat tlîey slîould ever have been raised. The inî*
provenuents in the lire service îliat the underwriters lvave
virtualiy conipclled the city 10 make slîotld have been pro-
vided, as a nuatter of business, in the interest of the citizens
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whlose property is Il risk. It is nl a ereditible siglit that b)eneijîlthe> Werc sîîpposed tu ciijtuy wcre more tham couin-
of an oulside livdy dictating t0 the couincil what it sbouid tcr. baianced b>' titeir reimulcness frutt rire departillnîs or
du iii ils c<wn .IIicre of action, wliîn it should bc respon- a'il ble lvaler faeiiies on) or iicar 1ite premis*s whc iost
sible u'ly t te citizens; and il is tu bu hoped il wiIl bc a ii
long limie bcfore suicli anoter occaîsion irises. The fie necded ; anîd ufîcît suffériîîg for wvant of assistance in figlit-
that thu civic ciccîjonis wiiI sooni bc on, and thalit il, the ing the flamecs ; and Miten aid did corne lo the rcsenle, il.
redistribution that %will soon take place, the Fire conmmitc ustially arriv<:d tou late tu afford an>' effectui hip1 ii savilng
inay be radically changed, inicreases the i>0s51)Ility of sutcli a proverty.
consomnmation. By saisie menuis a:inajorily of impract c- il uis lulus cflscoierred dit fatrm dtd i v ere mir-
ables or nsorse Isis licen put in charge ut Iblis important de-
partinctnt. The coiînittuees conduct sirnce te raising of rotinded wiîlî quite as miany risks, and sc-aks v erc cily
te undertvriters' raIes shows il in a inostiiîînlhvor;tble liit. dwelin-gs, wiîb no mens nt hand ta couinter-balance thiein;
For montlis il cuid nul do any business. It rcsoived -nt thu ver>' point relied sillon in thuir f.ivur-frecdoîni front
one ncing ad rcconisidercdittiu next, and pusîponied t0 Iliîilîboring. exposurcs-proviî, to b. aile f lte _rvalest
sai t Il] vdual Imrposes of ils iinhers, business îhat ) l
cailed ror the tîntosi uirgency. It Isis inctirred lthe gencr.d ItLC<C.sSitiCSM lutnes af ic~ed.
condeination or the public, and te counctil fouind il îîeces. t %vas also ascertained Ihal tlauy were quite as lhalle ta
sary t0 invoke tbe aid or a spccial conmiitice to discliarge hum froin carclessncess or occutpanîs, dlefecîive iluies, or
wvork iwhicbi namurilly bcloiigud to ils mnembers. Perhaps siovepipes, li-lilnîng or accident ; whie iii t malter of
ihis ivili suffice 10 comipel it 10 do %lîaî nuow remiains sieces .. morlazr" ihicy %vert equaily, il noî niateriallv mure
sary-as dirccied b* Ille cotunclitu fîiiCil ihe tîniderstaniinig fibl bi c odOtt(l:tsdetiic im z mlwith the utiderivriturs ' and coiflute lte equiplutent of he t 0bsl u uteudre tmttnasîî. l~
brigade, wiîhout, furîher diily-dillyinig." or ciî>' risks. Tl'le liminer sens rund tle ssc tnvcd nis (lue

In ibis connection. il inay niot bu inopportune 10 add as many temptations as %vcrc men ur ailier calig ;bd
that the Fire Underwvriters' Association wvill slow lirouted crops, low prices ror produce; mutrraini inung bsis ctle,
ta takc iminediate stcpos, t0 finaily î>ass tîpon te quiestioli as rot amnong bsis Ilocks; a rapid>' iinaîîîriin- itiurigage wviîh nio
Io the specific or sceduile rating of Ibis ciy hy %vliclî, if mni s at band 10 incet i ; LA& debts, bis îînipaid and otiter
comi)cied as pruposcd by conîpetent expierts, eery risk or finatîlcial trouble.. whici tell ujion biirn and testIsbis iionesîy
any imp)ortance seull bu compelled t0 stand or fal iî bi il. as erftecttilil' as that or an1Y mlercbanît ; wlîile te Neclirity
own nicrits, as a fire lizard, and teill bu îariccd accordim.1>'. aringi- frotu bsis isolatitin n;îgiî bue a temnj>aii, il uies
tbus doisig iway %vith the~ tiirliale sysîcu of raiii, bte- b slrong ta bu resistcd ; a ligbit c:trceir.sly luft iii cloic
torore iii vogue, uîtder sebicbi sone Uciv risks iny have: ieci l)ro\illlity 10 soins: inflammnale suîbsiaiicu ; a trains <ksigiîeti-
overciiarged, whik maîty nhhiers ]lav*e licen rted lintîcît 1 la Iid ta buirnt ;ftçr itours, diiîing svhi -l lie ri loput sîteli
below acînail cost ; ail or wiîici %vill bc ruiteditcd, in Ilte distance bectwen te scelle of ctruîclo'î ià iint'i Csl titat,
interest (if botu il<strer and insuired, hy a -sy.%icîn o citul in case of sulspicion, eotid go faîr .o provoe an aliki-aIl
rating, wiîc, iiîeraily, «I eury ti teili siaiîd uipon ils ow*» renideredl practicabie b)y Ilte relttiitsu (if iirtoý.ive necigli-
boîtoîn ;" and the sonnier Ilte Associationi cani put Iis- bors-ieaviîtg 01iY Ilte invenie. NeIî':nI strosig eni î<gb, toi
âystesi imto force, te bcttcr seilli be fur i! c<teemnricd, in Icrfect te crtmie. Nor is itis exibitin of te ci inua
Our Opinion. side of the murei liamard the suie danger to bc U':are<i. Thie

danger froin inLcî<. risîni is iiîtueli mure frc<îîîeîîî ; aIt J111îl'y
FARB M PILOPERT Y RISKS. or discnitcnîcd tpluye î the flîrîn ; a1 wa.tviclet:.sii>

i.u><;.Ek-i î<<iu*îc~.ii rcvtcitge for a tnel rcfisdc(, oir a iîigltt's iodgini. litIle
Dctaclîed rarmi dwivlinigs, larns, etc., svere fir a lois- lime barnt or oîit-ltuuse denicki ; wiîat. is; 1o î<reent Ilte vr< ckiiig

rcgardçd iîy ireîîtewilr a% aîlinn Ilte iigbî desinal le tir spile: or grudtgt- igaitst te flirir l'y alblî<iiîi- l tueorci
risks t0 bc ulîtaiiîed, and sîrcîtîus efforts wcrec mtade lu -geî ta Itis linîîsc, lsis bart,, lsis sticks, and tieit ii tite sccsirity oft
tulent il alînosi aîty price. 'lli liceory inidîilged inî as ta Isis isolation, rcadily eficct lsis escape? And sbuli< lie i<e
titis ciass of itazards seas, tuiai i<e.ng isoiaîced, lîecc Ihable îracked, arresîedl and ofînsbd <l eitt vail wnîiid il lic tu
oni>' for ilîcir vwn risk tîaîll> ownecd and occup1icd Iby lte iitîîderwrittvr aller Ilte moS Iia lienî j,;id ?
te ilîstircd, Who %vas Sitp)l<used lu have sîillicicîit ittîerg<ît ai WVitii carefîtil %tlcctinsi attd strict sullervisioli, seith aile-

siakz u u xert i least oîdiîtary care iu Ille lrirs-ratiuî or qîtaie rals liere imigbît lie înioîîcy inlade «n iltis cias.s «1f ri-.ks
the proper>', Ilte liîsuraaiec risk %is iliuis redîîced 10a inii- but as noweîatgd andI ltidr jirceîî Coîtîî<eîili.-tt ilucre
mutn; liteice stcli l<rclîîises c«îild le mo<rte aficly writiit is nu mottie>' Ucîr liest ctuutiipaiîie. iii a %trit-Iiy fiîrî<î i..i-i
um<on, i low raltes,.atd uîtder long -Icrsi puclicic-; litait more: liess, lte expcîtses Ur stlcrviicbît antd Ille lbw rate:%1s oie-
cxpiosed classes uf x:ks Xid in %iess of l<a>)lîtcltt -if the iiiit 1eilig lteavy drittsb-tcks-, rqilu'ial>' ss'lett writî<'n fîi.r
prumni ii ad h t sal rue tutld lie for<qt y, pitti rç_ i<'tu; tcriiits, %Iitbre tue aîinus.1i prTc11ilsti i; cut in ii îf 1' r ilîrc
dîtccd; ail of whiîcli 'vas litId us souîîd logit, and tue coni. 3 car., tat is, aimal rite for ance yezar say i.oo for lire
panie's 1-wcnî for ibiin" accordiîîgiy. iltît exl<erictîce ona ycars z-oo.
few ycars tlid quille tiiliçr taic, cntirel>' iuccliitig the Titis is ael oU lusines;t lit %ltnud lie ief't 10 lte
îlicory i'ased 1ip'<n hIcl <Ui.N tsu us at dîi C iîdfrîti lititt.îls, sîit Il ciaitti tri da lîttsiî'ess «I ai t-r.%t -mil for

dwclings oug/dt tu tic , Ile) %,sere f«tiîtld nul tu lit sL'. liai the', witklt «' ',Illlit:ll fo theîl< d.uv i% hic cr11 îhiîcrel-17 a. r.1 ît-
sbiolild have lîcelu, îhiebreic;llly wîsdrdquif: ellîit:rwse littiîg Icgrd, bc .îîîse It eîr.ii .tssueilt«las Are- ex
as tue rcsults pîuùvcd ; aîîd îîow titis csî>c:cti ciass of lonîg- pagided or contricicd tri mnce cimrentî Itmses anîd ux.ts
lezrni itisîrances is nul su gcttcraily sougit afier as lîcto bc lte Usate rt or icîs; lieice tîtere is lin ltt-ce-zsity fin;
cire. hI %is fouind ltai iîcy wouid îAkc lirc, and iU utirc a ftsxcd rate in advancc wvlirc il cai nmiîy br Lktinwit a-, die
on fire, tluey usîmaiiy becamuc total lusses i and ilit thcniany e nd of tue tcrrn. But in stock offuczs îtings are qutc dif.

I)L'CE.NIBEk, igS.q.
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fercluî ; Ille j:olicy i%~ i '.îîc :î rate of j*retîi; in fixed ili
advance ; ir iliesc Iîretiunlý %viII, in Ille .îggracgae, more
than, tiieetcimretl lusses.ý and exlpenses- %vhen accouliting
tinte cornes, il is the coniny's gain ; if îlicy faîl short of
this, as îhcy have an1 uinforturiate way of d.0mî o iblis class
of business, of la'tecars, il will Ile os% gî if Ille cuuîpany,
and flot of the insured a% %iith i :nutua;<. he propriciv
af and chiance~s for sutccssftil coînptitioîî bIwueciit i.'
organizations Sa differciitly canistiîîîîed arc ;eiaîaet
the ane operating, oi> silon a systeni of ascertai,îed flîctis,
aîîd after mIcli iact% are k,îiown- thicoîher silon a sys;teii of
continfgec:icîs, sîtpposed ta, i li .sud lapon the doctrin ofi
chances, wliereby the future is discountted by liayst-esits Ili
advance ai a suit certain as prcmliurni, %which it is -gîc~ I
will nicci enrgenices and Jeire soînchïng os-Cr for 1, oit ,
willh the further iticosigruît. in cases of loiig,,turiii 1îlieies.
afiain additional disýcouint uilbi tlas ycarly rate of froîn z
10 40 per cent. fur mite) l bc stibcequcindy loancd, by tite
offices upon collateralr at frorn 5 tr 7 Per cent, lie annuin
evidentiy a niioney-.iking operaiion--." out of paockcî."

THIE BANKS 0F THE WORLD.
The extcnî and iimpo)ritce wliich t11e banikiiig interest of

the worid have assîîined is scen by thc fohiowing, table, %whiclî
shows the arnotint ai capital e.ngagedl in bn in i different
parts of the %varld:

Greait lthitz;n...

(;crnany.

Auirma...
lia:ly .........

Sluin andI l'or-

Scadiscica...

Europe.
Un".rd tis.
Canada...

.Autrala.

T0121S ...

Cuu. cpt a.

£c
2;0,.*.u.00

55,(000.000
85,o0Çoo
4510o0,000
36t.0'u..ax

31,U00 oou

12,000,00<p
7,000,000
s5oo,oo

1 1.%)W000

Depocits.

570. ai0,000,

t 5o.,O<

00,000.000

110.000.000K

Totl. A.lie-

205.000000 6

n.Sooooo

156 000-0002
1660o000 4

~~Soooiaot.<J4000O~CI .S52.oao qoo 6
545000000~S6oc-.o0 -,000c.0t0 Io

739,000,000 ~I76 C0 07 0000

'Mie ttwo poitnts wlîicli will str.ke an olî..ervcr inost forci-
bly, in cnnccîtio willi hlieallaue table,.tre tic Itigli aiiuîlis
per he.id iii(Grei Uritini aid ira .AuNir;lia. The rimaillcr ai
batiks o:ga!îiizd in Crcat liritaita, iu, olecratu iti varioîts part%
of the colon:lcs, accaullis, nu duuhî>, tu Ntnie client. forn tlic
largeness ai ilie figures iti tuai case. hIe sccoiid, son, rc*
qui resexplirntioti, aîid it k tas lic rohuntd intir Utc t gil,
xnaîiy af tie .Australian baîiks ire realiI> Bnitilà. atîd den%*
ilie grcitcr pars, htuli of thymci .at.i f'i eîaisront the
aid cutry, anid b>y îtivcesiiig tiseni ain Auiratl.x arc viîîablud
la piy a1 litglier tilcrcst in tîictr 1Eîîgltshi lbtaitî liait i lîey
could gel i lioii. i is rtnlîark.iblr, huýwcver, ilial viil a
capital about tlîc simc as our Canadian batiks, thie AusrM.-
liatis çan sectirc and loruo(tal> cîsîîelo> t'ctwc,î duîce and
tour signes as large ani amourît of jczisits.

P EC rN1 DIZ, 188R.

lThe ba.tlks o cillte Un:tcd Kitîedolil are Gwîied b>' S8,ooo
slt;reiiolders, tlle average capIitai go cai persîtî besîîg
£: ,000 iii Scol.uid. £7-SO in ii îgl.iii a:îd £C720 il) Ire-
land.

'l'lie dkiliàds paid by te Ieaditig Britisli banks have
bcen as fo)jllos:

DIVIDE?'DS AND> PRICF.S OF~ tiRitrisil m\1SK STOCK,,.

i>IVM,'d 1 v alue of
liant- capital. 12 illuc. 'îtock p'*c*

litumk of EîigI3:i'.......1-1,553,000 1 ü;: 295

ISank ............. 2,soo.oao is 32
IAeiglI,n 4- Cumi1V ilanîik 2,00,000 201 .120

1-ank. of c.It........t1,230o.ooo 1 £31s
R<oyal Dains of et3. 2,00S 000 9 215

113:1k «f t<cl3Id ........ 2.769,230 1-7-

Whens %e place aloings1idc of thebe figuires Uîaî of aur lar-
gest Catiadiani baîk, the Baik ai Maontreal, wve have certain-
ly reasoan to fu. 1 proud ai tie position occuîîied by il. WVith
is capital of $ 1 2,000,000, îli;.re arc but thirce b:iks itn the
United Kisigdotn (site Batik of Eîigland, the Batik ai Ire-
land, and tlle Londoni and 1% eý,tîîiiîiite:r> whiiel surutass il.
.Aîd ihiere are [)lit iwo ailier batiks larger ilian à iii tic
%hile continentî of Europe, tic Biank of France atîd tic
Imperial Batik, of Gernîaîîiy. Thiers: is nu baril ini tie Unîited
State.., or ini fact, on îlîiz coninîenit, whiclî cati hiold a caiidic

ta il.
Atid îihiq bringî up tic question, wliiclî is the large,îa

tic variutis E trolàe.tii Nationial batiks. 'l'le foiloiving table
ivili show about liv ulîev compare withi caci ciller

htank. Capital. Circulatiion.

litnk ùf E,,gI3:, ........... $7 ,0,0o $125,000.c00
1' rtC.........36,000-000 545,OOa.( o0
G.crtliîy ............ 3.o.o 280.000.UVO

........31.l 4,000,0)00 S..000

Iiiýcnd !t ark .:ci vaise of
It~1~. I><.oit~. 12 mojnîl1s. toîck petr cent.

lt3lk or iiiiglan..... it5o.oSo0.0 1 o', 295
j- 1ranîce........tt5.00000 20!4' 413

4 1cbra.s. ,5,0 2 ~ 335

i exîitiîn âihaovve, it îîîust îlot, l>c r.nrgoiten tit the
liws; reg.îrding tlii is;tc of lb.iik ntes v'ary grc.tily iii tic
dilferc:st coutries, atîd tlîîs flut gavsrise ta anm i les ti
tii- circulationî- calinîi. Fuor tnsîance, the Bank ai Frarncc

is Ic oral% ialk ils clic Rclpublu- l Ili, la <-In lsskiOte., liîL1ic,
iti Great lhtit.îiin, iliere i% a furîlier circulationî of aboi t $SS.
t.10,ooa 1'>' 0tlier batiks. Ins additionî Io i., site Ilatk oi
Fuglatid i i Iuaibteid Craint isîtin- a noie for less Iliati £-,

anîd îîwisî kccp oi hinîd ue cctuil.gold for everytluing- beyond
£i 5s,70oco. for tviitci it li.îv% uneî se lcts. Ili % icw

Ur uIl f.uc.i that uIl 0 -lîîtiîerr", of the world lis itîcreaise.i
alîoujt lotlir lisie, siî linigaoteeeiuie iî- 4,
wlieîî tlîis 1.1%v -uvas pasclese restrictions arc bcumrin-
soniueuu ba irksonîic tnd.-tntiqtt.itd,.is weliave an ollier occa-
sions prainicd oui. But for ulieni tlie tirculatioaî of the batik
of Engla'îd wutild, lit dotibt, conîlpare- as favorably nicli
ilat af tlic Bank of France as its ailier items do.
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W~e again present our yearly state ment of the interest Canada. The finet table refers to, the Caindian offices, and
earnings of the leading liue cornpaplcs doing business iii shows the rate carned by cach one evcry year silice iSo.

IS'TEREST EARNINGS OF CANADIAN LIFE COMPAN4IES.

RATEEARNEDIN 187.

ISSO.ISSi î8S~ ISS. ~S4 î88~ îýveragc real. interest ae

_________ ______lm .- 81 - S2 - 83 I.......1884 - .....188 ... 8 - _________ auct van (I Rate

Canada Lif<è......... .... ............ 6.87
Do including pmofts on investiments sold. 6.93

Citizens, Lite 1trauch ................... 5.52
Conféderation ......................... 7-47
Federal......................... ......
London Lire......................... ......
North Anietican .. ................ ......
Ontario Mlutual ........................ 6 .09
Sun .......................... . . r.3

Vu,, including j.ri.tits 011 illyVctiieats ,.uld.I.... 5.13

Total, lntcrcu alone .............. 6.751
Including profits .... ........ 6.75

6.79
6. 89
5.04
7.23

6.GS
6. iS
6. iS

6.70
6.77

6.22
6.21

3.84
6.50
5.44
5.44

The above rates are bascd on the official goverrninîeî
returus, anîd wcrc found in the saine inanner as iii previous
years. T!he amiount of isîerest cnnîed iii .ci ycar consistî5

of te interest anîd rents received ditriîîg the year, as sliowîi
b>' the iîîcoîîîc accotnt, atnd addiîig tîtereto Uhc atuint of
interest and rents accrucd ot the cend of tce year but iiotyct
paid, but dcducting of course the co-rnpoicliing aiîouîît
reported as outstanding at te enîd cil the previotis year. A
monient's rellectioti will cotivitice anyonc that in tdus way
and ini this way alutic cathe exact iîîtercst earîîings of cach
year lie arrived at. 'l'le Ilrcailizcd asscîs " corresponîd witlî
the I..dger assets," as given iii tlte goverîîtîîeiît Unte books,
and, of coutrsc, iîclîtdc aIl aîîîou:îts wlîiclî have actally
conie itîto the possession of Uic conlaan3', whetiîcr investcd
or not. he -average -is tue îîmuat Ibewcesî tîle figures of
itettwo ycars. It isotîly Uic îcaiized assctswlîicli caru intci-
est, and tliere cari bu îîo quesîiti ')lt that thcy alotie should
be considercd wltcn workitg ont the truc rate of îîîîcrcst
ceaid. W'e know Iliat tîow atd again a persoti will licfotîîd
10, argue tiat the iit-t'rcst eanîcd siiouid tic sprcad over the
total assets of a coînpatîy, but tlîis is entircly uinreasonabic.
Hou., for instance, cain outsî.tndiug prrcnitns whliclî have
not yet becii liaid, anid tîîay ficer blà.tid, or defcrred lire-
rujins whiichii re flot cven yct dite, affcct te rate ofitIierest
which a coîîîpany is rccciving on ils itîvcstileîîts ? But cven
if it bc thouglit iltat tese oîîtstatiding prc iiîttîil should bc
included, Utien the proper ofrset to tlîcin mnust also bc itîclu.
dcd, for ivhen prcaniuîîîs are pid by hîalf.yearly Gr quarterly
instalments, a substantial cxtrat is anio-t invari:ibly addcd
as an offset to thc loss afi iaîrcst. \in.addiiitiotrîcc r
cent. to, thc preliiiuîns is eqîtal to a charge ai the rate of
twclve per cent. licr aînunx an tlie dcfcrrcd liaif-ycar's lire-
rmium. These cxtras go into Uic premniunî accoutits, and are
flot included in tc intcrest caraings, tliough tliey are rcally
such.

lt will bc noticcd that tU ie oft ai itcrcst for 1887 '-vas
5-77 per cent., witltout couiting the p:ofits an itîvestments
so'd, or 6-57 pcr cent., wiîlî the latter includcd. This shows
ýa 7eduction ini the ordinary interest, but an increase in the
profits on sales. The variations with the individual compa-

6.33

3.50

3.69

6.03
5.26
5.91
5.91

6.23
6.61

6.03
6.09
5.20
6.85
3.46

6.38
6.25
5.57
5.57

6.09
6.3

I I s6. 15 6.16 7.238,482
6.36 6.52 .....

5. 36 6 12 298,070

~6. 06 5.91 1,978,203

6. 14 '70'876
6.o .93 1 8,41
6.os 6.03 40 îo9,556

6 b, 1t.oS ....

6 136:071 12,127,378

4c4,162
489,:25

1 2,453I 19.986
4,534

10,597
25.639
55-(19;
66M52a
78,154

)9.750
796,185

5. s8
6.76
6.29
6.07
4.29
6.20
5 .0o
6.27
6.32
7.17

5-77
6.57

nies wvill be fotind to bc in' :-restisig. Ail bui, two earned
over six per cent.

'l'lie decliîîe in cirdinary interest earnings (as distiîîgui..lied
froni p)rofits) lias been miort nîarkced in 18S 7 thaîî iii -MY
ycar silice issz. Blut as WC have lîoimîtcd outî ini prcviouis
years, the donnward îcaidency Iîecomn:s less anîd kess mark-
cd as the rates apîîroacli thc normal 5, J to 6 per centî. AI-
iiost ail the conipanics showed an actual iticrease in tlitir
carning p>ower during the ycar.

It is iiioreover a well knowni fact that duriîîg i SSS, iliere
lis been a vcry strong and steady dcntand for nioney, anîd
niot the sliglitest trouble lias bLen, found ini obîainiîtg six lier
ccit. mor:-agc investîments, atnd we fecl safc iii predictiig
iliat tere will bc kw, if any, of the next ycarly statcnîciiîs
of h ic onllatiics, whiclî will nlot Mlîow as good resuits as
thc fbrcgoiîîg. As we ]lave bcforc said, wc sec no rcason
%vity our Catiadiaiî conipaîlies slîotild not rcalizc betwvcii
five aîîd six lier cenit. for sonîie ycars zo corne tespeciallj on
niorigage ilnvestlilts.

Aîid îiow let uis ttrai to the :incricain conipanies. l'it fol-
owinig tale shows wlîat tliey arc cirnîiîg:-

1%TFr EST LARNIN«;S ÙF AMERICAN t.IFE COMi'ANIES.

Rate l~acAverage rcal- îîruem ae

Coîîpany i SS6. izdSS . e t- SS7. IS87.

.- E ttn..... 6 04 5 23 31,19,S55 4,7-7,301 5 50
5.4 52S 7,93,595 4.297.047 5.55

Mutua], N XY. 5.14 5.01 113,727,66o 5,35,669 5.11
-NcW yutk.-----5.33 5.,39 ;6,9122362 3,;G65,934 4.90
Trnvclers ... 6.4S 6.56 g,ffl8îo3 521,,84 5.76
Union Mutual. . 5.47 4.46 5,907>,434 2b8,914 4.89
United biteîs... 5.29 5.24 5,480,212 276,820 5.05

Total ... 5.39 5.21 319,S69.22i 16,693.5(69 5.22

In cotiîiction with tîte above, it ntist îlot bc forgotuen
that tic rates nicsîtiosîcd iii b.oth this aîîd UIl Canadian
table arc carned on the total assets ai ilicir prcsent viarket
vaauc. The truc rate is thereforc larger than tic above, for
the assets over which the intcrcst carnied is sprcad arc raised
xnucli beyond the cost price, by thc increasce in the value of
the stocks and bonds owned by the companies. The foi.
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lowing table shows the arnouru hy which the assets of the
foregoing Arneric-in cûînpatnies have in this wvay bccnscl
Me.

EXCESS 0F M1ARKFT VALUE OF NoSAS!) ISTOCKS OVER COSr*
Company. Amount.

Aitna....... ...... ...... ...... 1632,837.97
Eqwitablc..................... 2,398,921.78
bMutual. N'Y. (over par.) .......... 5,943,625.00
'New Vork.................... 3.167,528.68
ralrs c................ '1

Union Mittual ................... 25,66.6o

t 111!Sa................... 125,357-23

_$82,2S 3,SS7.28

If this cnorinous sumn %crc deducted frotu the assets,
thec would, ofcoursc, lie a cuisider.tble iint.rcase in ilt
nominai rate caricd, secimg that thc saine arnount Of intcrcst
ivomld be spread over a srnallcr surn. ]3ut the Canadiail
govcriiinent rcturns do îîot givc the difference i>etwveen thme
cost and ilarkct v.-zhres of Ilic bonds owîîied by Cammadigm
conipanies, and ive have îlîouglit it bctcr to wvork out the
rates for boilh Canadian aîîd Arnerican conipanies on the
saine basis. Ili anv case this plan rernoves time objection
that the rate of intercst at prescnt carticd is îndtîly higli.
oiwing to the old investrnients of the conipaieis. iliese
rates show just whait the conhpanics wvould carii if the stocks
and bonds 'vere ncwly purchased rit their prcient mîarket
values.

The following was the position of our thrce lending B3ri-
tish offices in this reg-ard:-

INTFREST OFSIG BVIRITISHI 1E CO3IPANIF.S.

Itate Rate Average rent-. intcrest earn. Rate
Company- z884. iSS6. izcd ab.scts. cd 1887. 1387.

B3ritish 4-9. 459 1.14S,223 53,295 4.64%e.

rofi ia........... ...... ........ 57,709 5.03

. 4.ire77 I4.33 I 7476 -21,931 4.62
Standard.:::l.4 4-.9 j,593,296 271,SI5 4.13

Total.-4.41g 4.41 3,216,279 351,455 4.28

ItENEW YOUR POLICY.
If it %vas your ditty to insure your lufe, it is doubly your

duty to kecp your poiicy in force. Let it bc tinderstood once
and for ail, that no man having made a proper choicc of a
company can drop bis policy aud insurc clsuiwherc without
loss. X'oi xnay not bc a good ris, rit thc present time, but
thc coînpany is bound Io accept your prerniuni anîd lirotect
your farnily. You have mnade application and subrnitcd
yourscif to cxaniin-tion, and the company blas for a consi-
demation agrccd Io carry tbc risk, of yoxmr dying witbin thc
ycar. Tbe co nsideration beiuîg Ilie payni cnt of yomraIn n 11
premimn.

Without further exantination it is bound to carry the
risk, cvcn should yom bc on your dcath.bed, %whcn the Urne
for the paynicnt of the atinimal prciniurn arrives. The coin-
pany has no choice inul Uiiiatter,.so that shuiild your pollcy
lapse andl the protection now sccurcd to your fammily bc
:hlcrçby rçrnoyçd, lhîç fç%)i1uI 4h Çl)l~îirçiy puir oivi.

CHALLENGE
TO THE REVEREND J. THOMPBON PATERSON.

IVTC hereby promise to pay $ 10,000 to the Montreal'

Generai Hospital, or an Asyluni for Idiots, if the I' Rev-

erend " J. Thonipson Paterson will produce the certificate

of an>' one Acîîmaiy of recognized repute, cither in Canada,

the Ulnited States, Great Britain or thc wvorld at large,

wbo will state exlîlicitly that we are not correct in making

the foilowving.assertionis:

(jThat the average death rate increases with advan-

cing age,a.nd tliat according to the inortality tables of the

I nstitute of Actuaries of Great Britain, %vbici ]lave been

aduptcd by the iDominion Got eriinienit as the legai stand-

ard iii Canada, tbe net cost of assuring $i,ooo for one year

alone, wvithomt an>' addition wbiatever for cxpenses or profit,

is, at the varjus ags, as follows:

Net cost of
iii.urn:lg $1,x0o
fur one year.

$6.63
7-72

8.77
10.31

12.19

15.95
21-03

29.68

Net cost of
iln.urinc $1,00o
for one ycar.

$43-43
ù2.l9

z44.65
209.88
2;9.45

637.041
1,000.00

(2) That the yeariy cost of carrying tbc assurance in oid

age wiil lie greatiy il, excess of tbe ordinary ail life level

preiinis on a poiicy taken out ini yotîng or nziddle age.

(3) That tllese deficiencies in the later years are suppiied

by drafts on the reserves.

(4) That the reserves ivhich the regular life companies

arc cornpciled by law to bold are exactiy the amounts

which the xnortaiity table says are necessary to prevent

Ulic rates front increasing beyond thbe level premniumn rates.

Tbe %vholc probiem of the Ilscientific basis " (!l1) of

tue M,\utual Reserv'e Fîmnd depcnds on thc answer to the

abovc questions, for if the full legi rcserves are needed to

prevent t annual premiums froni increasing bcyond the

whole life level prerniums, wvhich are denounced as exces-

sive, how can the 'Mttual Reserve Fund keep its charges

at one hall' those prcuniums with praciically no reserve?

]DzrnicrRem8rt.Wlen you find that plainuinvarnished
statements miade in biack, and white cannot be rcfuted,
offcr to challenge soniebody, anybody, cvcrybody in the
Eatstern and Western bernisphecres Io prove «"that it is a
fact." Wecil nevcr niind facts-to prove that thelMu tuai Re-
serve Fund is the greatestbenefactor of these days, that it
is conducted I' n a sound and scientific basis," that ail
old fine compailics are frauds, robers, etc. Lay the
staccsa sr ,ooo to be -ivcn to sante hospital,-that will
sotind wyeil_ý_nd )-on wvmm bc perfçctly safé in chailenging
tQ êplsbl<u discussjoni-»etCcnd J, flçmj>m 1'at«mOl.

m
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CHEEAP INSURANCE; OR, TUE~ KUTUAL
RESERVE FTYND.

(Front the Il Commerciaîl lVrl"Lond<on, Eng.>
Theî cxtraorditiary statcrncnts contaiîîed in thc addrcss

af à1r. Harper. at the meeting nt which lie presided iii
Liverpool, ive shalh deal with, î>robabîy, in our next issuîe.

But WC mlay mention litre, that towar<ls diez close of tlic
great speech, lie was broughit tip sharp by MIr. J. Il. Boumeu,
who,in callingattcntion ta INr. Harp)er'sstatecment, that one-
third of the l)renhiunl incarne only ivas requircd ta micet
death claims, said Ilthe expcricnce of Etnglishi comipanies
was that from 75 to Sa per cent. oi iniconle was îcquircd.
The systeni of the Nfutual Reser'e Fund wvas a very aid
onc in this country, and hiad existed in h)rinciple in huit-
dreds of villages, in village clubs which hiad conte ta grief.
It 'vas an tinfortunatc circtimstance that a thing iviiichi
hiad provedso disasîtrous to the working classes shouild be
dressed upl ifl another form, in order to appeal t0 the higlier
classes."

Mr. Harper did not attempt any relevant Teply ta the
criticismis,but contcnted himsclf by remarp-ing that Il it ias
an unfartunate îhing that a gentleman of ?Mm. flourne's
intelligence should have said that the payrnents wcert 75
Per cent. of incarne, when publications showed thiat during
the last fifteen )-cars the death clainîs and bonuiscs l)aid
hy English c'anîlanies tvere onhy ý3 lier cent. oi the prc-
iimis. (This statcnient ive shaîl show ta lie untruc.) If

1\ r. Baumne could prove that dicete hiad ever e.\istecd in Eng.
]and a single comnpani> doing business on the princi )le of~
the Mý\utual Reserve, lie waould pay Xioo to any hos1 ,itai he
mighît namle." Thtis does nlot toulch tlîc points controver-
ted, and is niercly an evasive answcr. WVe rnay say, lîaw.
cver, in regard ta tic latter statemnent, that alîhouigh ve arc
in a position at this moment ta prove the muter, and thus
readilv earn ilmf. Harper's; £i oo for, say, the Royal Asylunti
for idiots, the difficulty unfortuniaîely 'vould be ta get a
fitini grasli of Mr. Harper and the £1oo.

Blut thant litule remiark o>f NIm. llairîîer iinighît be notcd l»*
those assesmilnt agents, who, according ta an Amecrican
contcmiporary, l:ersist iii the statement that the system af
asscssnient insurance lias been in Il sticcessful operation
in England for liundmeds of ycars,l' anîd in connection with
Mr. Harpcm's disclainier of ail simlilarity bctween lxk com-
pany and the English fiindly sacieties; such agents iniit
alsc atllov their cyc ta rest on the statentent of M.\ . Boumne
that liundrcds af village clubs have cone ta grief.

Ta show 2\1. Hlarpem's niethods iii Anierica, it is inter-
csting ta find that anr Amecrican journal remiarks in a ire-
cent issue that «* the prilteille referred ta by M'%r. 1-larper
is sa tvrang, and sa qucer, and bo sliimily sliîîlcrv, that, it is
hard ta sec 'v len you have rcally guI a deadf gril) o11 it
with your liands ; >yct we tvili vecnture ta mise ta minamk
that thecre is a healthy apology iii titis office, subject ta
NIm. H.'s order, if in lîis pink and liack, journal (Our Soddky
Journal) or elsewhcrc lie lias not rcl)eaLtedly- given ani
alleged list of British sacieties iii succcssftîl operation, for
1'ery many years, and substantially «'like' tue Mutual Re-
serve. This <lor scern ta le mare shooting on the ruile af
'hit it if it's adeer, and miss it if it's a calf.'"

Mr. Hat;'pem nia)' ]le ciiiiîledl to credit for ability ind
cncîgy, but cvidcntiv tmîii,-pumie and uuîadultcrated, finds
little pilace in Harjieýriati eîluics.

Two Wild-cats.-ýllc lcirn tîtat f -o Eliglisli %ild-cratç,
which ive had fondly iniagincd mwere dead anîd buried, are
veryntuch alivec and scratin iii,-i Canada. Tihcy arc, tic
the Property Itîsîrancc Comîpany, ai Landan, oîxe of Mr.
Dragc's litie brood, 'viiicli seenis ta ]lave sîîrvivcd tic in-
carceratian aîîd dcath ai its iatiger, whio, as aur readers
wvilh rcmenibcr, dicd two or ilirc mlolIhs back wlîile tînder-
gaing a1 oet fc ai iîpisonmcent, in conticction wvith
baguis instimaice contilianies. 'l'ie otiier wîhd.cat is the
I'r.iders aîid General, of ivhicli ive kiuw ltile, lîeyolid ilic
fact of ils ficlisie niature.--I.nsuriiiie lVor/di, London, En..

AN ANALYSIS 0F THE CO-OPERA'FV.E IaIFE
ASSOCIATIONS 1N TItE NEW VOI<K S'IATE INSURItNCE

REPORT, ISSUE!) 1883.
Unitil abolit rive )-cars ago ilue co.operative life associa-

tions forîificd thelemselves witli tle idea tliat tîxere wce
scores of ,iiiiilar societies in England frontu 100 10 200
y cars old, whosc suppose.%d long couiodîkeiti,. tliey argued
as proof of thte stabilit)' af tlîcir systeil.

Thiis dlaim, liawcver, lîad ta lie abandoncd wlicn $ico
wvas offered by tlie mritem for p;rouf of the existence oi one
sinîgle sud>h assessinent socicty for i oo years, cither iii Eng-
]aîîd or aniyw/tere in t/he zvor/d Tlîat offer uvas supple-
nictited 1)y anvîltier of a rcduied anmaint fur .îy (,aeS ai a
co.alîcratiu'e business insuratice association iii a ilourisliing
conditions, and over fuficen years oId, but no instance uvas
offéed by anyone.

Curiosiiv recently led the writer ta examine the reports
of the varionsb boesnetscictie.s doîng t'uins its
Suate, in order ta sec liow tlic aider unes arc farinig at îlîis
date. The rmsit of Ibis investigation is given bclow:

OrnittiinL sick ber Ait and purcly accident insuraxce
Socicties, tiieme arce 15o life insurance associationis eparting
ta tie New York lIsuirance L)cparîinent, and tliese may
bc divided into two classes, viz. . Societies on a business
bas and those of a fraternal cliaracter.

'l'le societies conisdclred ta hie on a fraternai basis are
thoàe wliich citlier îiay 11o commtisionis at ail, or elsc- oîîîy
vcry smnall bioiscs, not large enough ta induce aîîyone tu
unaike a husiiîess uf siîbli<.iîilg persons ta join tlim.

FRA.%kitN.uL, SOCIETIES.

Tixere are scenîy-six "fiaternal" societies, forty.two
of tvhiclî arc unider ten years ai age ; nineteen frmom ten ta
fourîen yeams oid ; and fifieen arc fiftcen yeams aid or
more.

FRO>M TEN To FOU RTEEN YEARS OLD.

l10ase front leu to fitttrueu ycat, Otd are as ioltov
Albny 1iontiucn's 1,cIici, ISauzd174, IIECREASE!) its ntcmbers

during the year ibS7 front 1083 tu 946.
Anrican Legion oi llonour, i87 S, iincrcased from 60,145 ta 62,111.
lIciai Ikrith <Jeishl), zS7 S, na patticulars or rncmbership.
Brîooklyn blutual Aidl, îS75 , DEcRFAbEI' frorn 183 ta îSS.
Caîlolic Kniglits ofA:ncrka, 1877, inictesd ront 16,035 ta 16,645.
Dry Cuods Mtutual Ilcncrit, zS76, increasrd iront 6z2 t 643.
Forcsîcrs Enclowinent Fusid, I S74 , inereate.1 irunt 2412 t0 2430.
Fiee Sons of lçracie, xS74, no particulars ofinîembcîship.
Gernman 201soiC, 18;S, I)ECRFAEI) irotl 245t024,3.
Gold and Stock I.iic, i S75. isicreased front 176 10 4 i8.
JCcr.ci Leaglue, ZÛ77, DECRFASE> iiom 2939 ta 2S'7.
Knights oi 1Ilunor, i S-4, 1)FcRrasp.1) fîom 126,1s6910o 122,912.
Kniglits oi 1'yîîis, i S77, iueami iront 16,27S Io 17,033.
M.bonjc Uifc Amçociationi, :875, inc:emred front 34S to 379.
%ftual Ilencfit )Çi Stiffolk Couînîy. i876, ip,:-,aied iront 1125 ta 1343.
Odd 1Fclows, Provi.Icnt, IS75, I)FCRF.%sui) iront 732 ta -.03.
Royal Aicanuin,, 18;77, ipiercased front 70,S23 tu 79,371.
Roya-l «IcmiilaiS%: 1877e I)EcRFý'SEI' iront 15.493 to 14,665.
United Work,,wni, I874, izreaid iront 23,463 ta 27,033.

oVER VITE F~YARS 01.1).
Tiio-.e in e.%istcflce ifaileet yciaîs or more -aie:

Altkiny Mî:îual Ikcnj,î, 1873, f).E-SI ront 66o ta 631.
B!ank Cierks NIulis-l lk'iiei, 18, »JT-fAiront 1171 tu 123 1.
BooUansi'cr. l'raviideni. 186S, îwni.t-rsti front 77% to 64.-
fliooklyu Masonic Mutual llIcriti, IS67 , i,,eaied irnm 95410O 1379.
Commercial Travclers, I872, 1)1:cRtFAsEu, iront 3064 10 2931.
Expressnien's'.Mutiua-l Iheneit, 1869, IEdt<I(AsFI) irani 3267 10 r 13.
lnsumince Cheiks Mutua-l lîene6t, :872, 1:CEAE ron 603 ta 575.
Masonic lire oi WVestern Ncw York, 1 S72, inCrealed iroM 2.3 85 10

2618.
!ý.asnic and.%Ministerial, 1872, flECREAsF.1) front 273 ta 210.
Odl Fehlws utual Aid, z869, increated iîam 303 ta 488.
OilFe rlows Mul' leit, ES67, liEdRitASEnD irOm 73310O625.
Moar Star bMutiffl 1cliclit, IS7', tincîzEAàbD lion' 414 ta 3U2
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Teachers Mutual Life, 1869, 1)ECREASED fFom 2093 to 2083. THWE REBÂTE flNIQUITY.

Telegraphers Muttial liencflt, 1867, incr-ease'd frorn 3590 tO 3679. In May last, seven months ago, the editor of the

Western New York Masonic, 1871, DECREASEO fromi 73S to 673- Ghi-onic/e, an influentiai New York Insurance Journal,

This is îiot a very hopelul exhibit for the okier societies of this cîass. setacruayoalteIadn 
ieisrnecmae

PUREV BSINES OGANIATINS.in the United States, asking their views in regard to the

The societies on a business basis are those which employ evils of the rebate practice and their opinions as to what

agelits ta canvass andi bri ng in iinenibers, whichi fact can bec uh ob oei h rmss

juge of iy the rati cf te. 
T~l1U5 o h e n he Equitable LAif had,throtigh its president, Mr. Hyde,

0f these socîcties thiere aré sevelnty-foir-sixty-fotir of made a big bid for recognition as the leader of insurance

WIvIch are tinder ten years of age. There are six soc ietics Opinion, and of course miost of the other conipanies were

froi teîî to fouirteen ycars old, wvhose nanues and condition ready to follow whiere Mr. Hyde led, and twenty of them

are brielly stated beiow. responded to the circtilar of the Clu-onide.

TEN l'O FOURTEEN yFARS OLD. We do not intend to advertise them in giving their

l'ie Covenant Mutual Benefit, organized 1877, membership ù«creizsed names, but their officiai utterances are as foliows:

during year 1887 froni 24,844 10 2 7 ,2S 9(. (Is it not reailfiernl(?) No. i. "NYill gladly co-o 1ierate wvîth the lca(lifg coflipaflies."

Farniers Mutual Benetit, 1877, 1CRSE>froni 648 10 592. No. 2. Vermiot-"4 Is willing and wisbes 10 co-operate witli other

Kitiglits T[enîplar and MasoniC Mutuial Bienefit, 1878, increased from companies.">

5Ia2o tc 5287. olet Aociatilti, 1874,i? 1)ICREAS5ED fot54to No. 3. "lleartily approves the proposition of Mr. Ilyde."

51060 58.(. lulralyrtrw 
No. 4. "No question about the iujury inflicted by the practice of

New England Mutual Aid, 1878, DFcREASEI>) fromn 2108 to 1910. allowillg rebates. "

No, tlîwesterii Masonie Aid, 1874, inct'e1sed fr-on' 37,020 to 41)243e No. 5. Il Would gladly do ail in our power to abolish it."

andl thougli elassed aniong thebusiness associations it scCflîS clear frorn No. 6. Would join "6 a suffîcielit number of companies " to abolish

its naine tlat it must b)e considered a8 frak'fl!l ini character-t1at is, lats

held togéte'tlIargely l)y frateinal ratiier thali insurance cousideration. rNote.7.O -o.lisl)ocdtrbae;ugse teemyM.

OVEý'R lIFTEEN 'IEARS 01.1. Ilyd e now proposes tîbrce years ago.

Theve are four societies fiftce years 01(1 and upwards, viz. No. 8. ilM oue than willing to unite with any and al] companies to

Albîany Mlasoiic Relief, 1870, DEcREASED fromn 1005 10 963- abate the evil."

Mutual Bienelit Life Comîpanly, 1869, increasti front 2784 to 2811. No. 9. "Now is the tinte to act."

(Cash assets, $5 1,450 ;cash liabilities, $49,937.) No. 10. "Wili gladly send a representative to any properly called

Northerîî TIier Masonic, 1872, 1)ECREASEI> fron 461 to 365. conference."

Southiern 1'ier Masouîc, 1868, 1>ECREASftD front 2714 tO 22914

Aui inispectioni of the above will enable eachi reader to No. i Il StronglY opposed to rebates, and its position is well

judge whlether any co-operative insurance association on a known."

business basis is niow in a flourishing condition after a test No. 12. 14Would be glad to co-operate ini any well considered plan

of fifteeu or more years. 
to stippress it."

1). PARKS FACKLER, Consul(ing Aci'uary. No. 13. "Willing to co-operate."
No. 14. "Wîll be pleqsed to do anythiflg in its power to aboiish the

20 NASSAU STR.ET, New York. I.Y] practiCe." I

[S~fecttoP' N.Y.]No. 15. "Would be glad to join in any weil planned arrangement.

for the extirpation of the practice."

LAIKEY vo. ROMAINS. 
No. 16. 111Would very gladly unite in such a inovenlent and sign

an agreemnt."1

The Editor of Insutralce has a knack of delivering home No. 17, "Shall gladly co.operate with the Equitable in its proposi-

thrusts in tender portions of his enemy's anatomy, but it tion.")

seldom happens that he finc s so v'uinerable an opponient No. 18. "Is in favor of extirpating the practiCe of makcing rebates."

as the much vaunted 69 I-oman's plan." First he vivisects No. i9. Declines to comlmit itseif to any plan of action.

the Muttial Reserve, and then when the great progenitor of N.2.Nncmitl

the~~ ~~ foa' plni a I lg Lord, 1 thank thee that I am This looks like a rather unaflimous expression of opîn-

not as otherm-ren, deceivers, juggie rs, robbers of the widow ion in favor of the abolition of the r ebate evil, and we are

and orphan, or even as this Harper. I issue a policy asked to believe that these companies are in earnest, and

demanding an increasiflg premium. I giv a contract for are acting 9quarely with each other and the general public

a guaranteed amount of I)o1icy, and 1 give my policy- in this matter. What are the facts ? Why, the companies

holders to understand that only a certain number of assess- doing business in Canada,Which have expressed themselves

monts wil1 be mnade annhially." 
most strongly in the foregoing "lconfessi .on of faith," are

Lakey demands in brutal Saxon, 479Mr. 1-omans tell us the greatest and most unscrupulous sinnerS we have

in what particular your companY is entitied to public con- among us, and the one which declines to commit itseif,

fidence more than the Mutual Reserve ? app)arentiy does less in the way of rebate than any one of

Up to this tinie Mr. Homan'5 is speechless, so far as them. It is now, ovee seven months since those statements

answering the question is concerlied. Any reference to a were made public, and what has been done?

"6certain " conîpany in an an3bigtlous letter is out of line Great bodies move slowly, but if the day of judgment is

with a direct answer to the challenge of Insurance, and it as far off relativelY as any decided action on the part of

doth not yet appear that the venerable shepherd has any these companieS againSt rebate apparently is, Pagan Bob

satisfactory reply lyiîxg aroujid so as to be hanidily got at. Ingerboll w.1i be- a long time reaiizing or, his mistakes.
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R E BAT ES. parative fmnancial weakncss and in a grcatiy incrcased
BY JACOBI L. GREENE. COSt.

Thisrcbte afecs hou te psitin a thccomany It affects thc agent in several ways.
Thvîig re or affct owin ithed i position of cmant It degrades bis position before the public, as wcll as in

iis own cyes. linstead of standing in the position of anthraugh whomn i is made, in a vcry scrious manncr. lioauaraîIle rwrîrnsellint; po&. of the first quality and
It affects the position of tue compaîay in several iw9ys: of staple necessity at an tnnforîn and prapcr price, and
It is ant admission that at cannat competC in legitiniate one price ta aIl, lic is a ancre lhaker,. scliing something

attractions, iii the real incrits ai desirability of its policies, tîiat is discrcciited by having an lîncertain price; trying ta
seccirity, and tlaat cconoiny which alonc prodîîces clicap. gct the bcst price lie cati, and wviiling ta sdil for alimost
ness in tue long run. lit is ant admission tiat the caipany anything rather titan flot sell, and sciling, ta one man at anc
rnnst frebsnscte ostsytecniinoft price and ta another at another price, and always at secret
existence, or cIsc ta gratiiy thc ambition af its mnaaers. price. It oughit ta bc intolerabie ta nien îvba cani truly

It as an apparent admission tlaat the preminm noininally conceive tue exalted ftinction af lueé insurance in the coin-
cbarged bas Do real and proper relation ta the cost of tbe nîunity, and whlo arc îvorthy ta be its standard bearcrs and
inserance; that it is taa high, and Sa highi that it can stand represcîltatives.
an indcfinitc cuttiing.,. It degrades him still furthcr by maiking lîimt appear

ht is an admission that the company sa much desîres %vilîing ta give away îvbat is prcsumed ta bc a part of bis
business, that it is ivilliaag ta take ivhatever it cati get for living.
it; for these rebatcs run froin to ta io0 lier cent. iii cases It ptats him in a false position, as offering ta divide his
'vhere the influence ai a prominent naine is especially de- living wvith bis customier, wvhen iii f.act the cuastomier's share
sired, aaad an santie cases tlacy are sprcad ovcr several lire. is ta caine ouit af the comnpaîiy. It carnies iii it the odium
niims ina various direct and indirect ways. af beggary and the vice af deceit.

I. favors the new instirer at the expense ai the aid ; for lit case tlac agent is really Iiimited by bis conapanty ina the
the rebate gocs into the gencral expCiise accotint, and cuts amnounit lic cati giv'e away, the pressure of this kind af
just se ntîch ont ai the surplus divisible aiong te ailier campetition is snicl, that he wiII aiten lac coinpciied ta
policyholders. give aivay mare titan the cornpaiay provides fôr the purpose,It puts the expense of doing business out af the contrai and so ictualy gives away a part ai lais lit ing.
ai the comparty, and inta te lanîds; oi the agents, who are Atad it îay cabili liauîîîeia, and aitent docs happea, tiaat
lising the rebate agaiîast tue rebates af otlier c()t111panl1es, tîte pressure aut linai for iiev busitness b>' tue conlpany is
and wlao find it nccssary, ta k-ccp iiacrcasiîag tic rebate to sa sharp) on tlae aie haiad, and tbc campctitioa by rebates
outbid or ta kecp liace wvith the athers. fortlic business sa reckless oaa the ailier, tbat, an '-der ta get

it campeis a steady increace ira the espiense accotint, the bnsincss,lae tharots away biindly,arad trusts lu.K ta make
increasing the cast ai insurance ta A aiter tîte first year. laiin even ; and at the end ai the ycar fiîads bimself a de-

h asa pacrce waic, bingfoîîdcdan a rila p~ri.falîter for fiîinds spent wiîlaarat atîtbanity, ta buy business
ciple, cannet be liiaitd by any laincipie. A commission at mare tlanî it as warrla cither ta laina or ta his company.
vhicla as uscd ouaiy for compensation is casily lîîiîted ta Tlacre is racitlier caonainy, noir cbcapncss, nar finaiacial

whlat is neccessary ta ranapetisate proper mien. A rebate s.uîéty, aaar streiîgila, nosr dcecîcy ai îaîc±iîd, îaar personal
whtca sipaîll iitaîisters t(, tle laiaiger ai a large class ai nor corporate sclf-rcspceLt iii the rebate systemn. It is

mnr ta gct tlaiigs at icss tlai cast, and at as naucli1 Iss costly ; it is a datnger, a discredit ta a corporation, it is
as can bc cro'vded oùf, mnust of aiecessit)y kecp iracreasing persoîîaîîy disgraccfui ta tic giver and tue receiver.-
ta kcep draiving; aaîd it lias ta satisfy a launger that grawvs &,,ied States Revieiv.
by wiaa fceds it. It lias ta face tic danigliters ai Uie
liarse-lecch.

ht degrades the business. Evcry staple article ai cana- REPORT 0F TEE COMMITTEE ON REBATES.
merce lias its price ; cvcry business lieuse af higb stanadinag, Below %vc give the full text ai the repart af thc commit-
and îlaat secks au lionorable and a lîcrminently sticcessfni tee on rebat(es, appainted at a meeting of the Life Insur-
business, laas anc price ta ail custoiiaers, laigli or haumable, aneCrtpne liel sori îaaaîtts a The repart basignorant or kiaowing, anad ivoild despise itsclf, and cxpecct an, npiîc e .a g
sespicion -tnd discredit ta attaca ta it:. business and its been saibmittcd ta tic cotapataies for tbeir consideration
cr,:dit if- it ailawcd itscif ta laagglc anad dickecr over prices. anad criticîsn:
The aner-chant iwbo is knowa ta chaarge aoie price atnd a Mie !zcver.il conapiin'cs whosc namre-it re hercia subscribe<l, rccog-
sufficictit price lias crcdit, for it is kuaovil tiat lus prîce raîzîng the injur)- remilting tu canoruîcal andî legitnnte corprifton ina
gives hiian the resources ta iarotect lais obligations. llie i bi asîranu', fruni the loricticc .iniuiig.igcits of rcccivingicsstiatni th
xncrcbant adao pursues a different course lias wcak credit juli 1 rcmiiîmîs chargcd by the conipanies ujion flicir policies, hy rebat-
because lac lias a wcak, businecss. A life cipaiay lias îaa îrg (tir iwiiîg off coninissions, andi lte langercrfriamto good and

resurcs bt Uoseaniinaiy cricd rou it prnîimsprni naaîîgcnicitu, and the iîîjuiy the Uic iks intercsls or the agentsresouces bt thoe orginaly derved ront ts prmit îi, iecilvcýs, invoivci in sui liicc.,, nti being <lesirous ar putting athe paice of is p~oicîcs; il. cannai cnt these -%vitlholl cnUang com 'etc endti 1 any andi evcry niettîod iîavîîîg iich purpose in vicw
away its strcngth, tue hasis ai its creclit , it caniiot laaggie in rcsIccu of au>ii) sî,, wici sah bc wvriuucn aluer April ist, tse9,

'with thcm %vitlionit iipaeicling uts own ittgrity, or Lhlg- do bert!by.agrcu witi, caci otihc: andi cach for it%ç1!;
ing the prcriunai and hrigi~discredit ant its faitiLiali r 'hui iî willifori,îd .cdi-nti cvcrypersoaiiii any naannecmîioy)cd

futur. or nterc'îcd4. wlictlier co:îstaîîuiy or occaçin:mily, iii procuring business
It tifls aidiUicresuîreswîai.,î altueavii caaîîc îte for it iii the Unitid Statesc, ta niatkcaiti' rtbate or caîîee&'ion on, or ire-

It tific wit theresorces %vii(-I aloc wil enble t e ctlul, o, tlie i)uiiîsiîed( rauicç. of Ircniîii cliairgci b'. Uc cnpa:îycompany ta meet sluccessuilly thie iîîast benjous obligations for any iit.iîcy, at thengc of iie.'sircdl at lthe fiiCrct birtiday tu the
rnn a asui he1'î conipaiiy tgreesý ta i>a> a mata's a i. iss.ue tihertot, .vliîelii Ily (il. titig 'r throwit; off comîîîiisîns,

family, after bc is dcad, a part ai thc vaille of bis icé and or i>y any other rt.duction ttbecr, or by gisiiag any %-aiaile tiiing, or
by rebates fritters away ini a scramiblc for the j)rivilegc o 1 rtlianyscr.c aî,sh an %liyting sch rcnî iiietnî, an tany atilir

rnatier tihaoccr antimnt tihetc vercll tirin iii ivcliiy, Monti ita m. ttiwariaing uaiagreinet, tac Vr>'liactasby waicl altie t fot itscîînrni<e, or aiiow lu 'te matie, aliy. sueit iac or cunccssioa or
can hope ta muaIfi its îîndertakzing. rcdîtction, ira any nianner, or by aiiv per.tîii wlîat'nocvcr ;

hI is a wantail stir tîpaîa tlîc serions diarta.ter ai its 2. Tuai lite romane iaît, tsagcncusaatlecove-
business, nion aîiopuîiîg the saine, andt ai, sinîti tintes titercaitr ta bc ixeed by

It bclittles a aiara's gravest duîy ÎO bis îanaiîy. thena, nppoint a conamittec of - iiienilbcrç, to bce knowîî a% Uic rebate
It flVte5busnes b uietiods'.vii<i'teîd t»vid bnk trial rom-nittue, for the li'tit o nilrving and cicitiing, charges ivavoly,

It nvies usiessby ethds lii.b endtotardban ing niîy niTrs-e a1gaîlnsi thi l-, ar.iiî.reoi %îîci canaricat inadapt
;ulpîcy, jiiaîd ilîiclî z, thiç vcry best cati but rest Vi coan'. îîîî;fuif riln tir liueniirv fur ti: t:inl qçilwsj intt' 1pl. pUlliiahîd



rltd ttîiiil te lua.cli eumtîîî.>tî, and. i lit,' Iain~lg Ur î~~ cgpiiiitîîîte tu At ite Uic .tt,,eîa>î ilb .Uo tlic pu ila t 1 0i of the U3n ited
Le final :tnrl bi igoi ail the Itarties t0 iny qtîcli titai tinîtl 'ct riside Statcq %vai 51),1 55,783. ->y a f;amliir ckitonwl: dedîîce
tipon relieariiig liait iiter %ticli îîîilc; ll ac l latit Iliv e rc:.-cil pîoputlationi is ablouit (>2,25000

;. 'lteil c ontlCtîty grelnig liereto wM l%% 1%,a~ Lecl it 1 lel)t 50000

witl tlic amatinia of t îie ti ii cmiiiittee. tier uni C'f $;,000, for flic- bect'ang fretin di lacîtreNe it pop u la tion a1 fir nîînibî,r for
p aylncitt of stîcite nc il iitnv 1,11111 jt'.lf olîeîl tei Ulc nler file c Clii den. dca rg, 1,1 î-ld I- î1iai .1d li 'n -lrouuing feniaies,
ternis of tltîý -igrcciititt, or a,, iîa lie imipîo'ied t1 tent b fil>te fiîndiig tlic n titi t. I 'el t1' 'ii.tl *it 1' s i cil fttlic ilges o1 ati itce'it

ofuli trill cotititte ;
4. ''ît %iPuit lirîtuf .at i'fctory tti the ulÏiters orfilwe. nlil)-aaty, lit aîtd su% citi 111.1>Y leu sîlted at t 5.300,000t tlnd te ntînhber

nn' mrotn Ilias liceitonnaîîî giniy it ait>' tttititr or tflic .Ialt t atedî il f i .. î 7,0,0,h ttI ae 1<ia stiaI i
te toret art icle liereof, Ill '.saai ictiîlîiy îvîl %iti'iil.i 'Il î'ri.- i.101 (t f zz.:iO0.OO0.

charge stICliI per'oti fronît il-; etttîlîavgutîil ice, and l lttg% 14b< Aliowing for tlic bain,: incre.ise of poptulation it the
receive plîlicitinîs fr.nt, oi 1-t~ie oel tioniî, fit~ lieiîît fu.r .I~ ~.S i n fle lit le insuti îg popuilat ion enit )-car îvill
interventtion oif s:cli liriailaiecti> air istlictti> , at .1îî) ta.. titete lTair.sdi~abtI~ooo I.king te records of tc
after, or, Inît l tiierîtuf, %%l il .1j ti lthe citi î.îî fhcta uittiti.i orw filli.rîii. eattete fia ointit thae tîter -tltre8000
te leseui or $500

uIt n~ C.1îfie tatreg.atitg ofif.,iîe lie -lagi aai4ny ît'rn.aî by Iln 929,853 iîiîac utorc,' 111)ton aIIitc îîcoîi' tnsîtred
wliaegeîc>, alciîiiut itivî'iiîaîî,direct or inîdirect, a coii.ny lia- Jail litie regiular coînipatics reporîin-, fi that departoient.

recivect an aîaîlicatuîî tilai %viliclî a îpîlicy Liis tlitisi'i allel it, eàsi- itent observe tiat ntost itersoats assîtret carry 1 ttîtnbcr
cers shall îl(tclimae fattl the pnteîr.ave-i Zo tlicir satl',ùçwi1è, n.1-1 t g e Itiflilites taken .ît difftreîsî Limes in differcîtt campanties.
persan or niar, angtfigel(tîîg t r liarg hlI .. aaite ta in,î'l iipoii il. tril îtîvsdf h.'sî e ai. le.1sl tll ituliLe.s on 11n) itc. Most. of

tue ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~1 matrca ie a ehare u ia uîldi'ai t iitua Citi tlwse aliotil wltosc iffair- 1 kio% carry' a intîner. IL is
nsîîtec, &I:t it case stiti trial coîtîtttîee hualii 'cl cli.it- Ien liai ciiluil
satisfaction. a111(l liall ceitify stti it1td0111,lia the cunilbatîy it.'e'eaîe, within boîînds to asuine, as wc htave donc altoi', mti îtce

.euch coinîîany %vil] tltercuijtat anda il1 onice lake ilecîtti jru'tka fier Ut er.1ge is fiwa,a polivics lu cach person assîured. TIhis cîtîs
11n -tltcie 4 (If iti' agreemtteî, or Ini licil tItereiif, NI.saital itariLçe ii'dow n flte iamnhel)r assîtreti in tite regîtiar cotttpanies report-

cîtîranoftie ril dimnîtle a pîriiîrat. ruîtth aooîtt îcîu 1 theli ÏNCW York 1epartîtîcni. 10 464,926. Bt aniotg
sti svitli lion, ta) its ciedtit, fle uiti oif $.0 tios tou eîrc iealiio r 'stc i eia

6. F.acli mndier of flic triai caiitîiitlec l.l lie ilowseil lthe sziiiioft lis orsrpre ie Iwieaeasue nAirc

-,fur Ilus bccrç,cas mIn Ille triai of« t'ni' ca'e ; tei le Ilial out fîIlle conianites, ilotîglt lîiing it Canada, South Anierica,
separate fitîtl ecalcd hflic t ge te intpîked tii acc)rtlaiti.c wiîî ts gr Euîropec, and olther foreigil coîtîttries. 'l'ie litinber of titese
ment, anitun ca..e tlhe fine% sO inim<n'l lie ii'laiteta lei)> siclu cont- ;saîî. teî .1 5,ooo, ani tii dedîîtcd frou thle figures
pensaîlon. the sine 'Iluc'.aia amîaae lit le ftla.l raont tli. îaarty .. ictatscshows thât onI). auît .14 00 .goo ersoîts C resi-
to flic triâtl in Itle 11a11. of flic atId ttiltttle, atitl ic uligie iilij" Stel tueUie tasara.îrd.g.'îîaîoîttot

s7. 11' "ô cul.IMUY iiartY Ilerctû wiîl aîllow 'to anv iersoa Çoiîiîu 22,Soo,oo i:sîîrale. with an1 anutual newi re'cîsforceîint of
guilly or the fiîrc-oiig offentse niy 01itti 1u i aîîy .tlcli pliic) or 7S0,000 elîgable for iuîslîratîce. A largc allowance should

an co)MpItsýaiioi tlietecfi)r, of svli:'tcvcr siaîte tir niature, tltre:ctly tir lit! mtade, of cotirsei. for lthse whîo are îoo itoor tu îakce aîsy
indircccdy ; biut indîastial insiurance, buut it iill rcadiiy bc socen that

S. *l'uI itno catiîlany. patîy lieretoi, svili enili.ay utait>n caliacily, di- tie figures arc bu enorîttots, iti tis redîiction cannot
rectly ar tndtrecîiy, ar) n> pr'.is ti.tiiisekl trute flic 'ervice uf.iit o»tier

contîaîty muertItisagrettieit cieci. lite poitîu wincht 1 liae tmade, nitaely, that sçarc.ely
9. Es'cry -.It iy any ettttîînt.ý, or Ifle îtcrial coniîîlttec, (loile tinder mtore tlala gooti begintimt litas yet been înideŽ in titis

Ihiq agreemienît, %m1.a11 I;c niiîiie.l la q: .. 1l coîutlatty part). liereta, ntî buîsiness.
ecdi sucli coitamîy mîtîl iatify the I- Snic a uli âgelil, m.11cIlor. cln Lcit ci cry tuait drasi bis own cotnclutsions. Is titere flot
V.aFser, lia.. i iitiier, lier-at fna. i Deiierse in 1îroueifig hlt, a n.hisîbeIed .ria biau ?VnldSae

iess for sîtitl c,îoaiil. el

LIPE INSUJRA'NCE--ITS WORKC AND OPPOR. The Worid'a Pire IMss9s.-At tite present tinmc,accord-
TUNITY. diiig la tite best estiniatc 1 caitfortu, flie stim l)aid yeariy

n'y JAS. W.%v .C~IE. hi' insince (>l*tCe.s tbroiiituît lthe world for lusses by fire
ks no icss tliani tltirty iiions sterlinîg. A ftrter sîtm of

Siitce tc ycar îS67 , 2,;2,43îolis, iiîtsîriîîg flic te i -511111 wIuî ieîtty ntiiliioîîs i, îrobally rcqîtired for thc cost of
Of $6,157,35 156, htave been i',-sîîed anîd liaiti for l'y .îii tite distributtiont inclîiîng dividctîds oit captital .; sù tiat, apar.
rcgîtlarcotîaue rceîorting o lte New York, laiiurance frot tliose losse, wlîiclt arc flot coî'cred by instîrance (and
L)eparlnienî. 1ut rlrelut lo. 1 120,2 lcsui il whc fi Atiieraca arc reI.ktuîîed aîs eqîlal to abotît îsso.îhirds

surcd. 'l'lie ainuini. paîid out b>' the regula.r C>Tiates of tlic loss -overed>, flie wsorld pays ai. least fity miillions
tîtus reportîitg ding (lite sanie lîcriol it deatit lit. .îi t c îriiiig~ as iîs ycarly trilte 10 wltat litas bcen called lthe
tnaîurci d o% end itîl nai $i76.3io,7Suj, rzîecatn 25,- '-tire fu.:nd." IL %Isll Its bt loti, what îast sîtinsinîay be saî'ed
8o8 Uiieas r -11uol t 1 1 2 1îersîat 0 it lie 'N tisii. tir lo.îsl iîroutgli ,îî.%f us siit iinds, tu -untrac. or cxiaîicc
stîmptioti uti. a imy as erages;c las litrsIiiîs. ilie nîîtbur tIis 3'cariy iîps. .11. iil'ccizldlish.
of wîidows attd orithans betîcfitted b>' tltese paynienîts tnay
bc stated at abotut 400,t.00, and)( IL ilut bc rencînhereti Something U'scful and Ornamental.-We refer 10 the
that te coînîîauîis are %tlilt s crj ytîag, andi îtat a lar-ge 'tckeLr Filiuîg Caiiîits, for fltc kceping ready for iltine-
propiortion of tlitir luisîtsa lî.î sie ivi iî-in uittia the diate îefurtent.c ail lîtaî deîuiltînS, letters and o lter
lasi. tell years, su tliti lit a bsînali par t uf thte guil donie b> paliers fi a mnelhiot tlî.i. %Vî~î~c ilî the old, slowi an d
thei is yet aie apparentt. tLdioîis wayb of di-sposýiiog of correspIond(eiice by filing, etc.,

Cotuteniffale foi' a tîtouniet tihe influtence of titis gooti sîabslitutiîîg titerefor urder, syslenm, cleatîiliniess, and easy
vo rk. lixperieaîce liasý firoin lIat flic )ersons thsre- refertiice tu papers sî'hii watîtet, tliîs saviaîg iii patiettce
lieî'ed have becai ait a greai iitatarte tl)sultitçly tICepî2ndcit .anti litte, %% laicît i., ttoitcy, mtore ttaît the cost tit eî'erv
on flie aid dleraveti front titeir pouuhîes. It k a r-cinarkabile > ca.r of tiIg. hi m tade itt a great îaricty of fornis and
fact, bascd oti obseri alon, dit iniue ot ufh Luit %a ids' sii tuvs ho stit te sied-, of ail kittd, of butsiness antd the
collec. life: assturantce îoiemes lîaî'c nîîîtltng, vie lu rcly u. sanjuhîs 1 rfsioî. Its nit:lod of olieralion is simuple,
No rtioric is ateedctl Lu inltsihy te nhtra ti r the ireadily îuîdersîoud, antd i.ot hiable ta gel ottt oforder, and
attraciveitcss of sucli a svork. 'l'lite pIIIitic.îil Ceeolitoiit, vaut li sectired agaitîst intrusion by lock atîd key.
the phiantlîropit, tc providtti brc.îd-îs iuaner inubti bec 'lle pri :.e %ilI -,ary with tîte size, and îill compare rav-
it ai. a glanc.e. orabiy ivitt otîters of te saine style, itiade by iny other

Butî it is sontetitîtes said ltai. lte busintess is overdone. establishmnt.
The material nilîsi. rîîn out. Let ils look a. lte records Messrs. Graybill & Co., of Waterloo, Ont., are the sole
again and sec hoiw erroîteous ibis fimpression is. 1manufaci.urers for Canada.
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THE PIRE ASSOCIATION 0F NEW YORK.

W~e prescrnt tu otîr readers tlie iolloîving bni hi3tary ai
this recenhly orgaîiizcd Iljuinbo-linc conipany, w'hiclî wc
learit is naw wrîtiîîg ''1 underground fihnes in this city Il at
cut ratcs.Y From the Newv York Instirance Reports "e
learn that :

The Firc Association began june 3o, :886, andi got along fas-
rather too fabt. Ih r.CcciVtd $105,802.97 ai preaaiurns by Deceniber
31, and witti paying but $16.045.03 for lasses in tle ix mI fonthls, and
bi.t $600ofa loss uîapaid, closed up the accouait for tS86, witla a liet sur-
plus Of $29,632.59 An exarninaioa svas rnide by the New Y'ork In-
surance I)epararnnt as for date Of JiyY 31, 1887, 13 niontias afies
organization. WVe quote from the officiai report of t le exaiin t ion:

A .peciai feature cf its biîainess lias heen ilie writiaag oi large ines
on riskr which have beemi carefully inspected.

From tlic commiencenment of business an IS86 ta JUIY 31. 1887, It
received in prernaunis $235,032. 13, ~~Iats losses, Paid aiid anîaltd
amnount tu $194,453.12, anîd is espenses paidi inioiit to $46,2713.34.

Tis shows a ba>s ratiuofa nearly viglitY-tlrce (S3 ) Per cent., tile
efféct ai wlich lias been ta impair its capital.

lT fianzcial condition ai the coinpany is shown in Exhibit "lA,"
anne.ed hereto, froin wiaicli if iajyK>ars tîxat on July 3t, 1887, its asets
aasîoîanted tu $283,927.84, and lis lihilitics Were $382,986.70Y and
thsat un said date its c..patal stock< was inapaireci in tlic amount uf $'99,-
05lS.86.

This dcficicncy ias miade uil) b>' the suliscripion ai net'.
capital ta thic ainointo iocia,aioai, leaving a surlus ox
Dec. 3 1, 1887, ai 843,423. The businiessa Of88S7 presents
tlic iolla'.vug figures, îvhicli arc quite as tiortnmîte as
iliose ol' i 386, viz.

Prcmium rectipis............. ... $7,4
Lusses for flic ycar, iîaid anti inih.................... 200,436

Deiciency on prerniiumn accotant .......... $2 3.39f

R-Itio ai lasces ta p)rctiiuaî ii5cOmse 107.7 fier cent.

Total incarne for year exclusive af new capital ............ $185,582
Total expcntliturcs ................................. 235,873

Net dleiciency for the year ............... $50,2Q9:

%'hiat the resuit lias becu for iSSS it is yet tan early tu
kfnaw, but fronti die iurcgoitig sliewingwc take it tit the
Fire Asscciatioîî ai New Vork is aoie ai the canipaîlies flint
is best let alamie by aur citi,.eis, eveli at rates below tliose
current ini thîis city.

FEMALE LONE3EVITY.
rue gatlîeied st.itibties a the warld show, it is clahni-

ed, flint. ivoan bas a grenier temîacity oi ile tlîaî mana, aîîd
that lilebreîv wamen aie tlic longest lived o. aîiy race. Tlien,
tou, amnig îîisects, tlic muie î>erislit s at a relati'.ely earhier
periad, iii plants, the senainate blobsomis die earhiest, and are
praduced ii tit weakcr Iiiiibs ; anîd feîîîle quadrupeds hie
more etîdurance tlîanmînales. 1lii tle hiumait race, dcsp itc
the iiitcllectual and phN ofLa fleg ic mani. tise a. oalîa
endures laîîgcst, aîid ivill bear pain ta wiicii tie strong
mnan succuîmbs. Zymatic discases are mare fatal ta males,
and more maie chifdren dit tban females.

Deverga asserts tlîat the proportion dying stîddenly is
about 100 ivainen to 700 mnen. Intumperance, apriple\y,
gaut, bydraceaîxalus, affections ai tlie hieurt or hiver, scro-
fula, paralysis, are fat moare fal ta males than ta femiales;
wliulc pulmaonar>' coiasuniptioîi, un flicailier hiaîd, is mure
deadIy tu the latter , femiales in cities being moare prone tu
this d.stase than arc thase in the country. Thaugli there
are fiom tîva ta six per cent, mare maies born than femnales,
yet there is an excess mare than six per cent. oi females in
the living population.-Baliirnore Vnderwriter.

UNEJAM1N.hI .k'±tI±U M3.
It is no disparagelnenit ta tile idea canvcycd in the terni
iuieariied preiniumns " to say flint it is ofiiiodern growth.

WVe have leit bchind us, only saie tîwo or threc decades or
sath in ie wtlîcn a prenlitum was considercd -1 earned "as
soun as thic pulicy ta which it applied ivas issaued. Siiice
that timie, the business of Fire Insuiance lias doubtless been
enorniously dcveloped, but if lias flot yet bzen shown tliat
the average resuits are more p)rofitable now tian they werc
in file bemighted past. Probably the reverse would be
inticl nearer to tlic îruth. Por ibis the miodern theory ai
a preminî reserve is nowise rcsI)olsible, but if is iioticcable
that flic importance of that thcory lias beca increasingly
ernpliasiscd iii proportion as its realisation lias become
more difficult. 1'hirty or forty )-cars ago-whIei il wauld
have beeii easy for miost Fire offices to put aside one-third or
even two-fifths of their annual preiiums, ta caver flic umex-
pired portion ofîh flcear's risks-ilie practîce 'vas unkiîuwn
alhuugh, as a tile, darcctors were wise cnougli to reserve
sonie of thecir profits agaitist tlic chance of e.\cepîtial
clainîs. Such cipanmes, possessiiîg aluîidant reserî ,s
accunitilated ini mure fortuiî.te years, aie thierefore prac.
ticzally indcpendciaî to-day of the resulîs ofiany individuial
year. D3e the lusses wivit tbey nmay-iao or 150 pe.- cent.
-the coinpany probably lias aid prernitinis iii haud equal
ta four or eveîî six finies the Il uncarticd lpremiumls " ai
this anc year. Il*, hîowever, il were the fatte ai flic saine
offices ta begiii their operations die novo iii this year, 1 888,
it would lbe rash to predict îtt, even aiter a series ai
)-cars, îlîey wouli find îlîenielves in possession ai suficient
accumnulations ta represent flic -uneiariied preiniuîaîss" ai
any year, aiter the closing of the books. There are iiany
causes for this, (fuite imîdependemît ai carcless or indiscrimi-
îîate tmiderwriingi ; but il is wortby of renmark that a blate
of tlîings whiclî renders the desircd prcîîîiuîn reserve sa
dificuit af' attainîîîent, is coincident îvith doginatic and
reilcraied assertion~ of ils liccessity

.Accardiîîg ta atîr wauld-bc purists, (heu, it practically
camles ta this-that a new comipaîîy is absoluitely insolvei.t
even iii its first year. 'l'le paid-up capital inay be large,
and the unpaid capital larger still. lloih arc sttudiotizly,
ignored ; and, tuiless the coipany is able to sow iii band,
at the enid ai twclve moîîths, saine arbitrarily coîîceived
propartion ai ils premitin revenue, it is un tlic bioad path
finat teands ta destruction. Granted atil.lle great Avantages
ta l>e derived froîn a sirong rcserv-c, it must be confessed
that there is no subject connected witi Fire liisurance as
to îvhicli more iînpracticuible nonsense lias been writteîî.

Thec isprundiifaace reasail ta suppose it possible flint a1
Fire Jîîstrancc comipany iniglit exist, aîîd continîue ta pay
ils wa ', %vithotut an>' reserve whîatever, by the simple expe-
dlient (if payitig tlie lusses wliicli occur-sav, iii i 888, out
ai preniitums rLceived duriîîg flie saine yezar. Thle systtni
is î,recariaus certainly, and iii nu respeuct batisi.îctory, but it
lias been purstied ai onz: timne by cuînpanie-s whiclî have 310w

aî.taincd veuîerable ycars, aiîd wlîose bulidity fins .ilways beemi
coiisidercd ti ni fipeacliable. The coumpaîy îvhiicl, lurced by
c.irctiîistaîîces, succceds iii carryiîig on its bubiaîcss iii tlîîs
isliiuii, ivitiotit luss ta aîîy iiidividtaal caîîccrned, althaugli
cvidently wcakz, cinot truthiuhly be praiîotinced imsolvent
or UllWirIhîy uf public coiifdeiii-c. lis tenuire ai existcîie
inay bc uncertaiti, but, whlile it cointinues ta pcriorm ils
funictions, it is preluatuire, ta say tue least, ta invite uis toits
fuiieral.' As a gaiîig cuilceriu, its palicies are reliable.
'l'ue, its slirclilders hie eartied nîo returi tîpan 'hicir
inivestielt, buit il is 011in lt! c vUlt of liquidation~ thaî
ilîcir capital is in iminient danîger oi inipaixîîieit.

Assuining flic stbcî ibd caî>iîal of a caînpaîiy ta be
adequate, thecforc, tlic rceîtiuîî of unearneil preflhiulns iii
liaiîd is obviously a inatter which conctans the shareholders
alone. It is their iîîtecst, af course, flat aîîly that they
shail cnjoy a dividend, and that they shail tie praîected
front cails, but that their investient shall cantinue intact.
There is but anc way ai effcîually secu ring these advan-
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tages: 1)y the building up or a ramî>art whicli shail protect
the share capital froni atiack by tlie lasses, Froni this
standpoint, the setting aside or prenîitilnîs which may bc
regarded as Il uncarrned "at tii-z close of the finaiîcial year is
seen to bie a malter of serions importance ; and tue only
quiestion is, what proportion or percentage of the %wliolc
year's prniuinîs is adequate for the purpose.

'l'ie orteil rcpeatcd formula of 5o per cent. as tbe essential
mliimium proportion nia), ai once lie dismiisscd as ex.igger-
ated. It is borrotve 'fron the practice ofrsorte ofrthe States
of dte Arnerican Ujnion, iil ftorgetftilncs.s of the fact îliat,
wlile the rescirvu i dcîiaîd.* there as the sole protection
ta the îîltlodrits oIjet lici c is to t.uîîscrerc the in-
tcrests of Ilie bliarcloidurh. T.îkve ruil Y, it ina>' 1îcrlalis
lie astunîcd( tlîat, at the clo:ýe of an',' gi% eni year, otie-hlf of
the liability unldertakeii iii the taitt of o tha~t îîeriod
reniains unexpircd. Nowî, supîîosing tit business 1 have
been acquiretd %wotiout cLu>t, aud he liabhîlty Il ave hetîî
cnîered ililu nîthot an>' vireî to profit, a 5o peî It. rebLrs %
wotild obviouisly bie rctitircd , butt, asuigtlie bsn
10 have been secuired at aun Ofeîs o 30 îer ct., Letiid the
cOipaiiy to trade for pirofit to ils slîarelîuldcrs, a reserve b0
bigli as 5o per cent. %vould clearly iiidicate îlot onl> ain ln-
prufitabie, but a disastromîs state of îiîings. %Ve arc not
prepared to sa>' that such nîay not have lieen the occasîoîîal
experience of individtiai cotupanies iii the Unîited States,
but ta appîs' sueli a rale as au) average to British lue is
cvidently absurd. l'lose whio (Io so have eitiîcr failed to
ilive adequate cousideratioji to the t1 ltioîîu, ur thly ina>-
fancy, perhaps, that tlîey ivill %wii favur fioî the eider
compaîîîes by discouragiîîg and discreditinig the yoinger.
'lie latter, bioever, cani niake the calculation for tietin-

sel vcs. Tlîey %viii find that, after a deductioîî Of 30 p.- ct.,
onc-hialf of tic reiaînider-saty 35 per cCt-reprCsciits tic
gross liability of a colllpany, doing sîeady busineLss, at the end
of its fiîîancial year. Assîîming even sO Iow .. figuire aý; 33yj
per cent. for possible profit, ive arrive i 33!,j as tli~jei'reti-
tage of uncarned p)riinsii, tic estimiate originally acted
upon, and still adlîered to, by tbe flritisli conipanies wvbich,
]lave accepted the Ilicor>'.

At tlîe best, lîoweser, tlîe princil)le of percentages applied
10 tbe question of uîîearnied l)renliunis is but crtl(l and uin-
satisfactory. There miigll bie, and, indeed, icte occasion-
ally are, exccjitioiîal circunîsnces, wbhicb set a fixed rtîle of
the kind lit defiance. Sucli a condhitionl of -.ffairs îîre;ents
itself iii tle casc of aL progressive Company acqîd1rinlg a dis-
ptlportioniate accession of businîess in the sec üîd biaifofits
financial >'ear. In sîîcli instances, it is clear tiiat tbe 3 3 ýj
ruie would bc inapplicable, and, in fact, it woid be diflitilt
to indicate thc proper percentage with any approach 10 prc*
cision. Takzing mbit accotînt the great diversitv of circuml-
stances aîîd conditions attaching to di«ferent co'înpantics, ive
arrive at he conclusion tbat tdicte cani le no fixed perceux-
tage of universal and tmnvarying application. It would bce
infunitely safer, therefore, for conipaniics-and the younger of
tli, in j)articular-to abandon the systemi of estiîiiaiting
their uncarned prcmniunms by the law of percentages. Is tbere
no systei by ivhic thie exact aniotint .f uneamned p)rcnîiîîmls
dan lic ascerîined beyond possibuhity of dispute? IVe li
lieve it is posezible to devise a systein îvhicli cati accoiînplish
this xvith perfect accuracy, and iviîliout involvingany serious
increase of clcrit ai labor.

1,e. the liook-proiably kniovn by dilferent naies iii
difficrent offices-mn xhicb tlie pl;oicies and rencwals are en-
tered, as isstied day by day, lie cxtended liy the addition
of an c;. tra colunin, hcaded " Uneairncd." Thîe cl'Ark Who
cnîcrs the policies xvili flnd it an eas>- task to caîctîlate lio%
tntich of the premini ivhich h-e lias just inscribed in the
cohîmrn appropriated to it overlaps tic end of the financial
year, and exterds inito the nlexi. A nionicnt's refi ltion
will show that thi3 operation is litile more than inercly
liechailical, as the vast majoritv of policics fall renewabic
t the regular quarterdays ; and, conscquenîly, tbose vhicb

CQnhifntlç iInQ îhic buççcdin& ycar lilli dg ýg Io Ille çxiçnt

of one, two. thre, or four quarters. In the leUnearned"e
cohuinn, tlàacrefore, the entry will almiost invariably be the
fourîli, thc hilf thrcc*fourths, or the whole of' the aninuil
premitinm just cntcred, involving a calculatian of the titmo;t
simphicity. An illustration of the nîethod ishicli wc suggest
%vil)i make aur meaning clear

~~~~~~i tit IA n al 0<1 I 'îl .. J " n

Datc. -. Q-re.îrmin WC~ r,, ,Un

F t 2 0 i x Lady Day 1 1 -1 t01 1 3  2! 3  1 3 <0

)tte 2 43 51 0 5814 0 31
Iu the abovc ruiîîig %e have oniîted the colinnçi fotr
Agucy," &c., as e\îr.t.cous- to thec ques:tioli under consi-

dc.ratiun , but the exanmples given %vill stîflice to shlow the
extreine simplllicit)y of the niethod sug.eand the abioluie
accuracy of the restilts obtainied. Il ivill bc seeni that, b:-
sides involving- the nmost t. vi-il effort of caiculation, the
systemi bcing iii daily operation, wvotld reduce the actual
labor to a miniumu, and the work ivould neyer he iii arr,:ar.
litis, lit the close of the financial yezir, +lie total of thu
l IIa.rnled el colurn, le3s cxpensei, %vould at once exiiibît

the ainount, of premîumin %vhich ouglhî to be rese(.rved, aft;er
dud uttion of wIjcl fromi the balance of the Revenue Accounit
the rcmiaining surplus, if any, wvould lie p)r'>fit, divisible or
othurwvise lit the option of the directors.-Iiic Unlaîwrîer,
London, Eng.

LCOVJLLVS GAZETTEER AIUD HIISTORY
OF CANADA.

Mr. Johin Lovel, the iweli-kioivi vetcran publisher, or
.bîs city, lias beeti fur somne uie cengalld in prcparing a
complete history of the eigbit Provinces &xnstituting the
D)ominion of Caniada, wîrhl a very coipkul,- mal) of cadi
Province, embracine, every coumnty, district, parish, citv
town, island, lakec and river, to lie corl.,.ed iii saine nine
volumes, bouind ii full cloth, gui, Royal Svo. size.

Mr. Lovell lias made up this valtiable compendium froin
statistics, records, and fromi the lips of soine of the aIdes
citùzens, or froîîî other historical sources. >articîîlai attcn-
tion lias becn giveni to ecci locality to gather aIl facts, his-
torical and statistical, ail brougbit dovn to date of publica-
tion, and when conpleted it will forni one of the niost im-
nortant and valuable collections of statistirs and histories,
a.- o îvbat Canada wvas, is niow, and will be in the futuîre,
that bas ever been published iii the Dominion, and we
miight safely add aiiywhiere cisc. 1,Vc hecartily commend
ibis great work ani is very competent author to the kindly
consideration of tbe Canadian public. t bias not only been
a labor of love, but has bee'i very expensive pccuniarily,
costing over $200,000 in its preparation, we tbrcÇ'ore trust
that thc Il Gazetteer " ia>' find a sale to recompense both
mioney and labor bestowced upon a, not oniy among Cana-
dians, but also anmong those wvbo fuel any intercst in this
rapidlv groving cotîntry.

ihe Gazetteer iviien completed ivili be a svork of national
importance. -joth; from an historical and statistical stand
point it wvll bc invaluable, and thec veteran publisher should
be encouraged by ail the pîîblic-spirited citizens in the
Dominion in this gigantic îîndertaking, on whicli about iio
editors wil le bcmployeci througliout various parts of
Canada.

'Mr. L ovell bias also a MAfp of thc Dominion, showving the
new rouite b)etwveen England and China and japan, acrost
Canada. Tlîîs nap contains cvery county, îowvn, city, lakze
and river of the Dominion, and is gotten up similar to the
niaps of the Provincçâ in thç Çia7ettççr, Motntç on
roJiur5, pricu 83-50,
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APP0R'PI0NMENT OF NON-CON4CURRENT tliercrore, liable to contribute its pro rata sharc as follows:
POLICIES. o914 per cent. of $î î,5oo for the îhild fluor loss eqilalS $Io-

The folloîving decision reccnfly rendered in one of the 5! ; 8,6 per cent. of* $i i,5oo for the. first fluor diniage
Ni!t York city Courts, in the case of Nt'rv. Aincrican cqtials $989 ; total, $î 1,500. 'l'lie joint insturance miust
Ins. Co. of Boston, wliich %c' take froîin the Insurance thetrI!rorc e appoîtionied as follows. su Ihat a corrc-sponding

pereutage of it %î'îll be applicable to the tirst Iluor lainage:
MTonitor, wîilI bc of interest ta Our reîdcrs. nainel' §-6 per ceî'î. of $i i ,5oo is equal ta $989 ; add ta

'l'lic policy inter whieh the adjustnient n',as nia.de, is what tuld%(da!s pulicy, wlîiclî was e\uliisivcty lîpoîl %i daîot-
is known as tic Il Newv York Board " forini, tic contrib)ution a;z-d propei Vy, $2r,ooo ;also add the ollier spL'cifie insur-
clause of wlîicli it wvill bc notcd ditrers fronti the urdinary aneces uponl the saie, $4.000; nîaking total insluralices on1

first fluor $6,989 ; whichi are tu contdbute lu, the dîiliage il%-
fornis, being virtually tie Albaîiy Rule, cornpelliîîg Uie co:îî- volvîed, wlîicli %wuuld niake defendant liable for z,oio-6989
potind insuraxîces to coiitribute in their fi aniotunîs %%'il' Of $1, 31.19 =$33.70. Upon the trial the Court dîirc-ettd
the specific before providiîig for ilicir own specifuc liabilities. tic jury to reîîder a verdict fur $323.70 .xccuçd1niY hi,
It wvill be fumiher noted, hoivever, that the Court did nlot ci. lWitll inlterest, ainouilted tO $338.7')», tu wluich direction the
force this rule upon %lîich the defence rested, holding, î'ery deedn xetd 'î'dfudut'ecptions were

;z Tdercd to be lîcard iii tie first in.aancc' at geîîeral terni,
justly, tlîat it îould, work inijustice to tic ollher parties. anîd cîîtry of judeunient upon the verdict suspended ard i-.

IThe actionî ias broug-lît on a policy of insuirance issuied terim. Iii this forin the miatter cornes, before uis.
by tic defcndants (\%hIichi insurcd the plaintifr against loss Tiiere is no isut aS to Uic' ailounit of tuss siffc!rud lîy
or damiage by file in ail aniotiiî uîot cxcecdingý $2,00,On 3 plaintiff oui the first and third Iloors ; the questioni siinply
nierchandise contaiied iii tic basenîint and 01n the Iirst 1 turnint; on the mode ofadjusting tlîis loss, there beiluîg uvzr-
floor of No. too Fulton Street, Newîî York City) to recover ijîsuraîlce. The coîîtiact of insurance is one of iniduniity,
Uic sM Of $323-70 as UIl Proportion Of tie loss ililged tt intciîded to protect, the inistred front Ioss tu the aiauont of
bce propcrly recoverable front the defendants. 'l'le plaintiff, the risk assuinicd, wliether it he oi one or sevcral palicies.
had additionial insurances iii othler canîpaies at the saille hieaoeeîdprovision n defclldanî',ý poliq>' Iiuilitiiig its
Uinie, lu thc aîîîolnt of S4I,ooo, Iiiiied ta the sauîe property, liahîlity 10 a %harc of the loss îîroportiona~te t(> the aniotnit
and to Uic furthcranioîunt of Si 1,500, alsio cuvefling the saine of atil tie policies, wa ulu iotde 10 impair the plaintiffs
property, joiil) ivitli other proîîerî.y on i tlitird fluour of tic riglît tu Cuit iindeîuiîîliy tnder the defC(idaitt'S poliey, but ta
saie building; besides whlidîiliere ivas a1 flurîher iliustrance ascertaili he anint of ils liabilitv, stibjecit to thiat riglît,
ta tlîc cxtcuî of $5,coo, liiiîed ta tic third fluor properîy îîy anl .iIpurtionnîeuint of the losb aniouîg suceli of the insur-
A ire, whicli broke ont ont the tliird fluor of the building iin ers of the saie goods as l>y tic ternus of tlicir coîitracts
question, occasioned a loss of Si2,o 15.55. oit that fluor. and shîould btand ini the relationi of co-suret ies for any lassutpon
a daniage by water to property o11 tie lirst floor. coie(red tliein. To, cstablisli that relation, the policies slîould caver
l)y dcfendant's palicy ta the anîotni Of S1, 1311 9 . By rcason distinct and bpcdtit risk> oui the saine subject, and in that
of a clause iii defendaîît's poliry, pir"vidiuig as, followb weise otittite a duble jisurance, upoii wliîch, %vithout
«This conipaîiy slial not hli hble for grcater proportioni Il(ui citan.ît in ii .luetiuii, the liabilities of the several in-

of an- loss rustaiuicd bvilie assuit-d ilo, n propîerty de sittutà, cx ta-, tu the difric in the aiins titider-
scribed ini tlîis polit-y. Uîan Uic %un) lieliel.y ill-,illed îlîereouî w te il, %% u uld lie idî, tand alicir riglit lu contributox
bears to tue wvliole stini instircd thicon, wleîlier sucli ollier reciprot .î. Insuati.i. CoL. 1-1. 1-ueY, :o 0 20, 37. The
insurance bc l>y plicies, sliccific or otlierwise, or %wlteiller 1 iglît to coitribution i.., bî.ed tîipuîî thecnrne of the
prior or subsequent 10 îlis insurance, or Nviiecdier sîîrlîi ler puli cics, and (lc ieceî inc-identt of ilsut euc ib tlîat
insurance bce valtu or îîaî, and wiuliout refereuîce to t he in- the several insutrers blitould lIe buuind %% itlî equal ccrtainty,
solvency of otlier insuring comîpaiîies. in case iliere 4hahl auîd in tic saine scuîse, for the -,aille loss. Lucas v's. In-
be insurailce uiller sîîecific 1iolicies, or îîiider general poli- 'lce C'O., 6 COwV., 635 ; Aiig. lis., 134, 135. As it does
dies enibracung .uiy subjc'ct or subjects inistird litrein, îliis io( appvar frointh îlcvideuice thiat aiîy of tlîe otlier policies
policy shah bc hiable for tic loss on auîy orali sncb subjects were 1 roduite<l o1 thc trial, it nîîîusî be assuniîd for the
only iii proportioni as tIRe ainoutit or amîouits St> iii5t'c'< purposes of tlîis aplîcal, that thic, ail coiitaîncd the sanie
hicin shahi bear ho the suni of ail the iiîsîrances, gecil or t-ovcilaiiî as to conîtrib>utionî as flic policy usstied by dcfeuid-
sî>ecific, whlicli nîay include the said suibject or stibjecs,'- aiiîs did, su tlîat ail Utc' comîpai .ies stood ou au cquality ini
The defeîidaîtsiaiitaiiî thiat they arc hiable otImY fOr 20-175 tluîs resp)ect. 1 f otiter palicies did îîot coîîîaiîî tle saille
oif the first-floor daniage ; basiiîg tlicir conîtentionî on the cove-îauîu, tle ,'nts or burden of I)roof ta show the va-
fact tuat their policy %%-as for $2,ooo ; thiat tliere %vere hîvo rialice ZIaS tlp..Ii the defeuidaiits. Luicus "S. Iluîstraiîee Co.,
otlier pohicies oi1 tlîe sanlie idenitical prolierty for $4,ooo bupra. 'l'lie rmie laid downi ii 2 Pl. lis. p). 56, No. 1 263a,
more. niaking $6,ooo; and thiat tlic Si 3,500 of ilisuralice \Vds (ct, with approval ii Ogdeiî vs. Iîirsncc' Co. (5o
joint]), coveriiig thîc first auîd third floor properties ivas ap- N. Y., 3SSh, -aîd is, ini bul>s't1uîce, îlîat for the pui-po5c of
plicable to its fiill extent to tie firqt-floor daîîiagc, irres>ec ,tpillortiuiiig tue luoss inics of ovCrisubtraiice, whierc
tive of what it ias additioiially liable for by reasoji of the ,scîcr.a. lj.arccls arc iisured touetliter l'y uîe pol Icy for an
îlîird-floor loss. lii otlier wvords, that tlhîc %vas $1750 Of euiîirc àuni, anid une of ilie uîarLcl. u iuîstured bscîaratcly by
insurance to contribute rateably to, Uic firstftloor diniage. a1iiothI.r liolit y tic souin jisutre] 1»i tic firbt-nîcuiitiotied
On the otlier liaîd, tue plaiuîîiff's calculatioui of the projior- 1îolicy is ta ic distribîuted aîîîoug the scvcril parcels in tue
tion of tic damîage for w-hici thie defeuidants arc hiable, is prulurtiun %wlichi the suiîinsac b> tlî.î jîulicy bears to
based upon the decisiaî o'f th arbitration cotiinîitîc of Uic Ulic total vailue of ail the parcels. Su licre the $i 1,500
board of fire tunderwvriters, vhiclî was accepted ais the llisîs jaintI inuiraiice was hîruperly distribuitable anuioiîg thc
of setulenment by ail tlîc otiier iiistir. ncecoiauîies iuivolved several parcels daiîiagcd, iii tie lin I,"mrtioui Iliat sîuin bore
and which, in bni, is this: Tlie thiird.floor loss, t0 mdîiuh ta the vtal value of Uic' whîole daiiage stistaiiied, ho ivit,
defeîîdits' policy dud not auîply, buit whlich ias covered l'y S.6 per cenît to the first 1100r, anîd 91.4 10 tîe thhird floor.
the $t i,500 joint insurailce, aniîaunîed 10 $12,015-53, wliich, In thîns apportiouiing the stini iiitired by tit polie>', thîcre
added to, the damnage catîsed by wvatcr on the fîrst fluor, ivas îîothiîg jîîcoisisîeîit %vilî ilor aillageunistic 10 Uic con-
gives $13,1 46.72 as the total loss stistaiuîcd by plaiuiîiff. 'l'lie tribîitiouî clause contaiuied iii defeiidaii.-' pohicy. In ascer-
damage on the first floor eqt.ls 8.6 per cent. of the plaini- t aiuîiîg for îiî iaI proportion of tic lirsi-floor dauîiage tic
tiffs entire loss, anud thiat oi Ille tlîird floor (to which the dcfund.,nts wero luale, thc ailmiliît of atil the iuîstirincc,
$1 1,500 joint isuraulce iiist couiîribiitc) cittialsi -14 per gceneral or specifie, iviih.li nia>' incluidc the said stibjuct or
coit. of tluc entire IOss. 'J'lie $1 1,500 joJint iinStirz Q is, ~btj«ch, w½rrckçi;,tI ini the~ prçç of C0ljt1 iQfl io
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PARM MORTGAGES IN THE UNITED STATE~S. ê' 0r C5 c oni d rnctt.
rAccordiîîg to a careflîl cortnulaîjton the arnount of farn \ei()ntIii'iîwîî.r.I)l11)efr h iw l

nirggsin the States of' Ohio Indiana, I Ilîuînis, C ori loî usisreîoîî.elo icvw >îse i
sini, 'Mchiai, Nliiiiieqoizi. [ova, Nlr'. .i'anad

NMssoumri, nove ichaîles the viuormin> lotal ofi - S ,0~O
The aifllotit of unhrhgagci ou i'arîu i tllroîizglioiih the Liuitcd TORONTO LETTER.
States, accorduing 1)toueit saine eamefili comîpuîtaiomî, is SI' 1~ 1, sdru.-I. is I',m''-'7' 0,ditttii G..,., ,e,,et iri the

706,O00,000. ''ie ;Ilbiiîv tu ilet tilt reggiiarh'a"cy u rille t! sie iuweme Cm1et.,nj.-.. / km.ae hi, Ile Y.'. mod Af
intcresî os) îIîis i'as aneî.Ies d îi'ehVb avoid fort:. -7he Iii'. Cast -wii ttl**t .tititt t/z'. (,n 4bail beglît.
clostre. to say noîiîîg or the gia.du.il p:tvinvcn auîd eîinc ' c ue."Rt, uaîu"îî. or: no' ". iusur-
tion of thlese oblugë.it il 1.(, jett jirjîtr r silon Ill te au.''. u.,es rf4 ,mIl''. hisur,î,u-e au Lite, if lire.

farier's Iit'e andi healîi. \ s lomî is-,a thet:se reiîm:aiîî, andi the Idr(Ii0iIE
carîli gives lier ice aise. tlit ',I.<l' îill lie îmlated., the » El,. .,- il Iii> t lasieir mnoth- rd iuse lui) fîv.jîwntly
harivest gtlliered, the su dscropts îîarkw't'cI. .id a part (if îînmg'.c.vi%' ioulra î~lt 'pîu i lo,îl.Mr
tilt p roct'ets appliemd to tilt: pay ii -itî '>1' hjii dtit . ];i demis - ,iîî :îîîmi aîut i oc',e omît Alîmuîiîîg wviti h
cornes to ail-oÇîentiites %vti, 1 tieuilîes tlait is apjiallilhtii .
-antheUi records of' rorclos>tires, tie enÇorced stîrreuiier t oimplm(i i iai'iii >y id i. îI u îeiaîr lslag
hiomes, and tie priv'ationis anti stiferiliis ofi îuj.nic 'I f lu reilsfou Inîg pieue 'ltels soi lî ealh. Suirdy cîrcl.ilestîs,

wîvcs and îtiehrless cluiltiren darkciî the pages uo' nianiy a o eiaI~ues on par of tieeea*t or Il s e..nibinion muîsh lie conii.
Çanmilv' historv. Anti the worst of it is, thlat ail tllis igihî ereti a1 Iiikly das f'îl .d I1Iru ee.im ua) ia> <'f.itiure.

hiave bers :lvoi(1Cd 1», a judicincos investissent lii 1.ife i stir -j1 cika olgýt-iwgl(i tiit tqci.
aîtc. For those wlîo assume the obligations of a inorîgae. c ., ani v.ts tl-kiliIl .im. Ilisel 1  il iîanyacliitîe
tihere i', but one sat'c rte to fcilow : insuire your life cor sui ai fliesids>. i li rimerar.i touis~ît, u lii itii ào. mi was i.-rgely
aiil at lt.'.st eqîl (0 the race or the mulrtgýlîgc. TIlleiî, attied.
slivilti the' xî'rst corne, the delmt i., pi otided for anuiic The'ile year i, thi.awlllg t0 a close raiuil, time ,îriiyti ,u.'nih js tiglon us,
r.îlliii arc sare.-I//z,1ps Silk /'oliruîr/. t wiiei. ili thuýc mîtcreslcdt lis Fire Itniuct *tucks and i ti nageniemt

tir luis; Co.'. zopet hit the ni,>imtil ii go h>' mtiilot aluy large l'ires hu

A LIFE INSURANCE ROMANCE. %pi timeir gouzl )-car, cor dietn the giconui of flieir bi! *tear, as cacit

Sonie teti vcars aigo, a (mernians took, out, iii a Bostcin i cse ay lbc. Ouîr (r,'tmis of the Marine, 1 u~cs~hou ktiuw l'y titis
pasîy, a life ilistiranl:e policy cor $5,coo, cor the henelit ofc a limne tie zlurri Ur &-s îcf limir ye.1r.

gir t w'oii ie va cuagt: " 1ii laiter aûterwvard, ritee ' Onîtario Goverineii'îi, iving cetctt 1cm lit- titeir winn itsîmrers
Iiiii anîd mnarried tiefc'lier mats, %when the I)oIicy, ly consent jfor (lie lcxt thîrec e t'rN, datiîîg fii Itay li>t, haearay y a recent
or ail coîîc--riied, ivas trantisirreti (0 za second 59ister, wlio fer(: .1 the Itodel 1Y.nIrk ia Gumelphi, brgra ta taste uhe resp.îmsilâlities
agreti niakec good to thc yooîîg titan the loss or *îffeetioîî af timir ciîoitce 'l'lac lttesi. cstiotimale (f trit los juist iteuirred is $zo.ooo.

lie li ti stas.uîed by Uhc raitliiIcàsiità. of lib letrtti. 'l'le Wien yut reneniber Iliat the agrga lrntint forniily paid tie 26
second :,îsttcr, Iîowc:er, proited as fickie lis thelrt t e ndmplie ar>n tut k %%-11 . $23.500, (Or 3 years, Ycui tuili îlîitîk
Ini tort, wutlided sotuebut> el.se, t>msighie icîtr, and il ith %tit mie ili. n.î ikuviil) lie a lir..'itailc totutre fur tIme Guverrmiemt,

Iiîiu the lpolit.', oves to a third bîtetr. By tilîi tinte, hto- ,ecing diat li vîa iii,îîM; tut>uhotte ill, up 2a,oco ont or tilt $23-5ou.
ever, tlue (rtl i.îid begîtit beU au litle w.t ry, andt lie lit.ti 1 %lu îlot sopp.ose timi anli.lCS o nuihucl ieliu% lime risis I tilt fuimer
jusberteti lii tilt îew îlmt.i tclt:~ i thst tis thiirt sistcr raies, as îîi. sbeil kîuuuis the lau tout. %va, nul pirofitaable tu tleim.
shioutid iî.rry lii. lis tse suec diti tot do su the $5.000 1 ea the - Norîlisii &~ ?ulerçaîtil! - liit.. LU asc picase.d

'.vas il) go tu lis, lrotiier. Ilu due limie tl tli;rti sitr, wl'io fotNr joh lcrpcstslrbittt r utno h rrie
w'às coiisiderlîbly lus, ' tiior, took lier ttîrn ait jilinig tie ilI Nrom. Weligo Elîeir in:xvtt itureOntariviion, Te re.f&Ises
sî,îrreti îni.ii, wliiose diiatory rashijot or uitocetirs.g towarti N.2deintî at m~ oOmam in.''î .1.~M

ui.trtîîtî iuaylî~s' lit 'ioiîthîîi todoss'îî tu 'nuI ,me for a1 lotg tinie liit ilicîr offnixs hucre, andiitiluîuer tie saine rouf

fauvor lie 'oîtid tin the eyes or titube caupriciolis; d.uîîseîs. j ms>il tjeculîl -lHartford ' and hi lm '' J>Jm&'mx Il of lirooLlyxî. S25,Uoo,

'1'IieretîpoîIl thec (;criaîis, seeiliîgly coni'iiccth naï, lire in- (or about one year's pioti ois tiseur 'lo, otu lm isits ithe uurce paid
suîatce~vs iiltck, ea'c ~ayî Uc prtîh . tus ho r. Goocli. 1h tus cotîsîde(re(l a satisfacl.mry excluatîge for baoth par.

brother, iîoves'cr, to w'liotii lic coîil'itd tlis fact, ap;>arently list iclea srtnoei u .I ~ .wl t kuovte -
felt tint lie hiat i,îîerest eniottgl iu the nliatter to ilîike it sent structure %iti Imlum a iarger o:ir, 1 Catinat say. il ]oos limai t ay.

iwo:îl lius svil:, stepued iii andi saîisfie the UCcomîpanîy, so Insurance Conmpatties, tule 26 of thei, or rallier I %hltd say tie reC-
tliat wlien the Ilri*- "l ot day tiromuet deati or lieart dis- ilimInilig 24 of the oiigililn 26, sdmlo ht'lu tintil Ma>'% là.,t tlme Ont. Guvi.
case-an eîiding, it nlia>' le reiiîarkedti nîasi siligularly Isis., mvil rejoice tl ktow they have %Volt tlîeir case as aglint th ie
ap)propriate ttl(er the cîrcîiiistiices,-tlie ;toliq>Wî stîll ("Oyt. t0fltcflhiosi limat ilîy were hiable fur tlt: Litiuury iltm of loss. in
gooti. 'l'liec yotigebt sistur, jîmiliencctindîtotilmtedly by 1timc Loiui Ayltim lire. 'l7%vo of the twveiit5-six conipinies paiuLhlie
î»îrely seuitiienital resuWh itiîlgilar prompîîtitudte anîd c.ini of uic Gosit liki: luttle niuît, but ilt 'sas nauîgiîy 1su bekaOa

cnerg>', irnnlediately broke lier seconîd engaîgement andi front thuebaudl of 26. llov du saîti cornisianies% or rallier tlîeir stock-
;betrcteti iersei tu the reip)ieiit uf thue $5,Coo, thlLi le 11moIdc; tee) ,IIMIII tic masser, imîlCss tibl 14' 11% o ail h>y stapuilaieu

jupany at ot.e- p.sit over. Ma"hlliolvever, thie litis tuat if utiier oilaiîsresîsheul, and1 Irgally gut cIcar, tlmey simouilu have
ondt or thc iirst sister hiad dieti, atît bctweeii two days sluc tdcir Coimîribumiolsib ettirtîrd, tîtein ?

sctircti the mars andi marrieti lîuîxi %vitliont giving aîîy %viril- Since coninieing tItis icîter I licar of tie MýcL lirry >IfýI. Co'.s lobs
îîîg or lier intention. L'ast or ail1, ic uiewly mlatie liîsb'iîd by ire inii don. 'l'uts is a heavy cal i, u s. for Deceniber.
tîîiiiiagued to get hinîscîr drowîicd %vlîile on lus wedtiig trip, 'rlie Il Royal Latiaduan "office in tis City narrowiy Cscapetd deshruc-
andti e Utcwic-widowed bride tlîîs came into theî ciijoYiiielt tis y faire hast minh lsei ii h ot ripatuinclr
of' the proccctis oftheUi policy w'hiclî liati beecu drawîi cor lier li ov lc-ti b li. son erin of l i to imotar lpau s inwo, tela
bz-ncfit iii thîe first place. *I*Iiiis cati liardly bc calîcti poctir sut vrua am oaze umFrurston, of îhýc hmeuu o0 r neg0o woodwork, h

jtîstice, btit as a çitî-til.ir inîstance ofth le %voirk-ngs of thî esutsa lz p otnîlapse wo egbrtoie
~vhrlgigafin CtI a uroî lotaim t lefî~s time suioke (tîte office bcing closeul>, anul so gave w.. alarmn. Danuage

tic complicationîs arisitig t'ron, engagemntîs, it is tiroîl siîgimît ta sieCnpiy5lat rtnalyhctietybaljsl 1
eiîoîtgh. It is sati to rtflect, liowcver, iliait ice originîal Gcr- tîmeir policy on office stuffrois ouit the dIay befre and nieglecteti tu renewv
mais go: for Isis ilîotîcy îioUlinIî butî engagemencîts, tiaiugli, il ! le' time way, iiow rsclin Insurance ofiTces 'btrn, when >'om corne
pu-r1l.ijs IIc Ucrohlsotgitt cîî I aot as itîcil qî 10 tii of si I su;pxlsç il is os tue îmriucimlc that lin:v,îsii-an

gî>g rnrriase.-,Iru 13a1c ùe ru<cnç orid lsok afler Isis own,
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additional $4,ooo of specîfic insurance being taken at lis
facc.aînoîînt, and the $1 1,500 joint insurance dit the full
aiount fojr'. 'iiclî it was liable to coiitrjljtite to that daniage.
il) wit, $9 89. That îvas ail the insuirance on that floor in
any way app licable to tlie loss sustajned b), plainti1 Tl'le
residue of the $î 1,5oo joint nsaiew soily applucal>le
to Ie greater loss sustajned o>0 the tlîird iloor. If dtt
defendaîîtits' contention i% rý lit,- that the %'.hole $i 1.soo
joint insurance wvas appl Jile to the first floor, regardless
of the loss occurrnng on the third loor,-it would have led
tu thais resuit 11.ad the lOss Of $î3,000 sulstainled by plaiîîîiff
beeni cqually divided I>etween the two Iloors ; that is to sav
$6,500 ou1 cadli Itoor. 111 that case, according to dcfen-
dants' viewv, the joint insurauce would have lieco hable to
contribute its full proportion of $i 1,500 to (lie first Iloor,
înstead of onlly to the extent of' one-hali'; and as tlie$5,ooo
sp)ecific insurance policy on the third Iloor conc'.ined a like
provisioni, the joint instirance would have also beeîî lable
to contriliutc its fulhl proportion of' $î i,500 to miake. good
that los%. 'l'lie truc mode of adjustnment would bc to apiply
5o lier cent of 'die joint insurance to each floor. 'l'le ruie
w.as sanctioned in Haie), vs. Insurance Co., i Allen, 536;
A ngelrodt vs. 1InsuIrance CO., 31 MO-, 593 ; Crolie vs. 1In-
surance Co., 15 Il ' Mon., .3.'l'ie exceptions mlust be
overruled, and jîîdgîneù ordcred for Ille plaintiff on the
verdict, w.itlî costs. lEhIrlicli and iNcGovi, J. J., concuir.

This case wvas suibtniîted for solution, to the Il Arbitra-
tio>î Conîmiittîc" of the N.Y. Board of Fire Utiderwvricers,
and its nîethod wvas acceptud by the Court ; notwithstaid-
ing ils length the resuilts are thie saine as by thie muitch
shorter mode of the Griswold Rule (Conmpound Policies,
class2),of theccorrectneiss of ivhich the cotnnîiithee's miethod
serves as a proof. Apportioned ini tlhe ratios of the lusss
the figures would bc as follows:

A P1ORTIoN.MFNT AND CONTRtIBIUT ION.

FliI l' otir. 1,111141 Floor, * lotals
COMP --- - -

lustirc1 Pays. In,;ures Pays. taîsures. Pays. Salvage.

A. $2,000 $323.65 ...... ..... 2,000 323.65! 1,676-35
B3. 2,000 32,366.... ...... 2,o0o 323.66 1 ,676.34
C. 2,000 32363.......3,000 323.65 11676.35
D). 989 î6oo,110,511 8,142 i,5oo 8302.043, 197.96

...... ....... 5,00 3.873 5,01- 3873.00 1,127.00

Insiurco. 6,99......15,511 ... 22)500........9e354-00

Paid WioSes . 1,131 ... 12,015........13,1461...

Ii this apportionincnt the coinpouind policy D, *s divided
in the ratio of thc losses upon its tîvo subjcîs to the joint
insurancc thercon, and paysý its speciflc itemi on third floor,
iii conjunction with its coinsurcr E, and in its balance
contributes with A, B and C, on the first floor.

Under the method clainied for by the company, and pro-
vided for in thie policy (thie Albany Rule), the whole of
policy D., ( the getîcral insurance ) wouldfi;rst contribute
withl A,B and C, or first floor loss, ini its full amnount, before
paying for its own specitîc subject ( third floor). 'l'lie rc-
suit would have been that the thrc specifics, A, Il and C,
would pay $1 29.85 each instcad Of $323.65, while D would
have paid $741.52 instead rr $860.04 and E, though flot
covcring on the irst floor at al], would ]lave paid propor-
tinînally more on the third floor to niake up D's dcficiency.

l'he Court, althougli somcwhiat mixed as to the auithori-
tics it cites, cvidcntly pcrceivcd the incquity of the policy
.ncîlîod and rulcd against it.

'Wanted.-The greatcst flabhergastcrcr in ;%Il crention
to mecl the Rcvcrend J. ThonmpRon Patersoni on a public
plaîform, to 81101 11p the fallacics or co-oporative, pss.
rci itid-thC.hlat-ftCrd cat Il conccrns. Sonie person who
watIts to gain chicap iiotoriçty aInd lmt a inQIII Qf el)tlrg

AS8ESBMENT ACCIP'ENT INSURAIiCE.
(COuhî.%îZýC,%Tr.)

AF therc is ant attenipt bcbng inade to introducc mbt Can-
ada, accident insurance tîpon thec assessinexît plan, by a
.new "scheme under flic guise of brotherhood d it might bc

%vel for thie readers of'l'ii: CIIRONlCl.F tO eXaîIlnC the work-
ing of sonie of the largest of stîcli concerns, that they niay
be able ho unnîask dhit éeceiver wheniever op1iortunity <affers.
'l'ie chief aiguinlent of the co-operabive propagator is the
enorinots expense of the oId fine as cornpared with the
sinalt cost or tIe -'n'. pla."

ouî. ptopagan(list staied ini n letter to a worthy brother,
tlîaî the accident comipanies could charge lut one-haîf of
t'e present rates anîd still inlakc tnloncy. For proof lie had
die auidicit)y to refer to the IlBlue 13ook." A scarch ivas
îmade tf .insuranice iccords, anîd it resuilted iii the discovery
iliat unc of thie elemients of thie niotto of thîe order lias yct
to he learned by one of ils chief oficials.

'l'le foltowing results arc reinarkable exataples of thie
cheapness ef ilnanageient 111)011 the assesslnt plan. They
covcr the four Yealrs ending. 31st Dec., 1887, and are token
froni swvorn reports to Instîrance I)epartînei'.ts and froîn the
flandbook of Assessinent Insurance.

Nanic of Co.

<Clet \Vtst*ii

Ma.
içori wVcst
Natioal

Nett Etig. "

1'rercrred "

Unjion
U. States

Acci. Assaii... ....

.4

.. ... . .. .
AccI .. . .. . . .

.. .. ......

... .. . .. .

lé 4
... .. . .. .

.. . . . .. .

Losses paid. Exîiises.
$9,403
199,130

17,221
1ZS,926

26,267
8S),b8î
32)702
I8,449
23,873
80,411t
39,837

$39,o67
171"541

45,067
67,33 1
30,057
61,158
31P705
53,719
58,000

125,681
126,514
126.102
902,955

aThis show., that taking the largest and unlost sulcce!ssful
a.ssociation doing îlîîs class of business, that for cvery dollar
paîd zo î)olicy holders by lhei, it has takenl on an average
durîing the past four ycars une dollar anîd thirty-foîîr cents
for expenses. The manî who is led int sccking insuraînce
in% one of these chcap concerrs wvi1l find te his cosi. that lie
cannot purchiase clieap protection outside thîe legitianate
clîaînels of business ; nor will lie have -iny iea'ns of cnforc-
ing a claini against a pbaiîtotn that will disappear under thc
irs.t blasts of adversity.

FRIENDSHIP.
STRATFORD, 8th Decenîber, 1888.

GLOSSARY OF INSUIRA!iOE.
Bonies.-&>inethiîg goud, gencrally expected about Xmas

or New. Year, by shareliolders and eniployees. Seldom
reahized ini laie years by either class. NV.B.-M\anaging Dir-
ector Kenîîy is reported prepariflg 10 materialize the term
at the closcof tbis yeair. 'l'bc rtimor is supported by the
rising inflection lately noticeable in Western Assurance
shares on the niark"t.

Salvige.-Any rernainder of premitim income after pay-
irig losses and expenses, effected by extra exertion. WVhere
losses arc 70 per cent. and exp.-nses 3o pcr cent. of pre-
iiumtrrs, it is tîsual to eflect soine salvîîge, by cuttin,-,down

ail salaries (bclow the nianager's) and rcducing advertisîng
exIJenses.

Fire.ffose.-Part of the neccssary outfit for stockiyî a
fire station, Made of cotton for summer wvear, andof
Icather or rubber for winter,

Iecitc- -soictfîme apeficilttl .- gratuitous raîrim of

ï rcvî,,ium to a retiring policyhlolie, to pleasuire hlm, atnd
jýgçjiiîiJ g lilPr Çffort of tbe Comparly to catwh his customr
agnitn, jAlsoi "t reggrds cowfmis&ofli (whero this fil ~Ç§

61ei bljçç gllowyçd tg Ïhk înlurd ly ;hv P&W .çXç%

5à4
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1 haveblien favom cd %%itl amsiît of flc Troi olto Iloar ml i.t uf L.cen.ed
Ilrolccrs and Canovasserr. IlI heft> ciiouglî, 1 ain Iite, Lut %vould
liave to be iultiplied hy 3 tu gel near the actuîal nuir ter of licole who
get a commission on he business tliey coiîîroi.

Mir. E. P. Pearson lias returned front -.% literary jatint tu Bnston,
haviiig been absent a.bout ten days. As cliaiinîaiî oftrite h'oroitu Frc
L.ibrary Iloard, lie, ini Company %%,th Mr. Bain, rte Librarian, were
commissioned to malce a purcliase of clîoice %vorks for tlt: i ree iabrary.
bMr. Pearson lias hll a goid tiint hIe liub, wlierc so dissiiniuîslîd
aind pronouîiced a Nioril/er.er was f lrr to be appreciated.

It tems carly todo it, but, nevertlieless, liere'swmsliiîîg yoîiand yours
a Merry Christmas. RlL

ToRoN'rO, 3%d Dec., i888.

TORONTO JOTTINGS.
.Editor CIIRONICLE.

DEAR SIR,'-Since writing you last, tiiere lias tot been much of ani
interesting nature shirring. Tfli Minuracturert. Life liaï cliosemi Mr.
John L. Kerr -as their secretary and treasurer, -%til rte ap poinitnmen t
seems tu have giveti general satisfaction. Mr. Kerr liriiigs with lais a
good reputation as an office man, and fais experience shîould lie of value
to the Manufacturers Lire.

oppieniiit, thiat lie i-. tle sotil of hîonoîîr Eveiytlîiig hei toiîclik's
15 (toile %villa an eyc 10 the lebt iiîteces of ln, caîitituieiiîsý,, and rte

wiîngdoeî finîds oit shelter ii )liit lîhinid whlich to taille lîinisf. Ilis
settiement of vexed quiestions or Iîiîraic'-ith ll he <ibpiie h.'-
tw~e-ii [lie cit> -. nd 'l'oîtu U ii vel sity,-liazve sliov.' tlîc peop~le tlîat lie
is eqial to any einergency, anîd chîat lie c'sn lw- trustedl tu coutduet tlîe
niost delicate negotiatinis A mani of tlie pecople, litc is einineiitly fitted
tu goverfil tlle de'tinlit! of Our City, and lie waîîld lie a bold mail Wlo
ssould attemrpt to usî lisitn frcnî tais îreeiît po'.itioîî so lonîg as lie (le
sires ou retais% it. .' look for !lis îroiîutioîî tu eveiî more e'p;ni'iblc
lxositions thîan tlît se lie nov. lulds as &Nl.a>or anid Z.I..for tl.is Picos-
perous City.

%UItZ1.tES FOR rTHE FUTI)RE.

The CG/de of tlîis City lias et a cotra, fur aîiy Whn nîy lit disposed
,o air tlîeir vi.zsVs in regard tu rte variou.stopirs of bîrîiiiig iiîterest iiow
taciig discussed ini aIl circle, iii tlis ciiintry. "Amnextion," Il Colis-
niercial Usiiîusi," Il Uiîrebîricted lRccip)rocity." "Rutaliattiotî," (:tc., etc.,

regrnas te.\ts. andl yoiînig ~,ro~poîewis':nhiion i >5 0 tce

ttîcir namnes in thri, uaIiers.ý-are i usliig il% to talze ads'antage of tlie
Giîbe's offer t0 pliait the Opinions; of anyone vho wnUl sIgmitlis mnte

tu bli, liteiary production. q sa rode, lutte liarni cati coine of it, hut
tiiere are soie whîo wvill bit in sackt'loth in tlîe future, tu repelît or tlieir
foolisliiicss. Already nve hiv, opinions expresseil wliich (Io -redit

"A BIRDS EYF VF.W.ý) ie tler tA L le le.%LLS IlUt l .lL le %1VI'r In Il l e lys unie

Ordinarily a Ilhr' y viA B Il i neYE dtugv but a Masng s'ien their lîresclît Ouinions.1re trotted (uit tu lilet rte"'i On thle liubings;
glanceaI things, iird'seye viw " i iîitide 10 mais'e îalîtle: ;vill wi'.h thi!y hall beeîî tlîrottled in infaîîcy. It oîmglit

glal'C at iof a nauture tu confuse or atI kast tu giVe Us a ratlier to ail>'.iig cha oîyC)'!siderahle riumnber of people could lie fousiu iii
iinperfct idta oI'detail, but Al1 Ilbird'S eye views Il ire îtout of thuis Char- a oîîiît uh stiu vi oudk e notîssae u ti
acter. 1 svas reCeiitly b-rc-iglt iîîto toucla witlî aie wliclî n'as oif a dtif*fo aiid jon reading oriea.f thue i oltter le re toti one, butîi wodes

ferent variety, aîîd %vltiClî contained rtie mo1st ullnsocr.llte cxliu.of no ;i tha hi fol kîleigstr ite' Ien leer iii r tlî , On Mlywoid

official wrong.doiiig iltolia; eVer been iiiy privilege toanalyze. chtrt cm ilrtisle x10' leiet nthM e pstî .

Tht way of rtie transgresor isliardl, ai IlNeniesis Il uSuilly Over- Weaeîîouisdsin ay eoîunîAIt'. SkCVRI1Y.cnncin fl

cakes lier quarry ; but in cases where tht' loïs of Cîîîîl'ili ict tilte tuit W acIrtis( oi aytceoIinýýoii oncinwt

Of p111oîls amî1Y eiîriclirs rte w'oidc.and filîs lus coffer. ssitî, fur case in wlîich n gîuu.rah igeuiit belli a Chattel iiiortgage as security for

frited deposils, whilce it is Souie .satisfactiaî (0 kilow chiat >'aîu have îmîplaid hualamîces. Il svas aul old ilioricage, and the agent Who is r.ow
warned pralbable victillîs;, you Ileasniraluly f.lil in your ahîjeet if tlue chiaiigiiig Ctoulill%. laiii- tlatr tiet stuhl eîi'.'trezd ly it mas ud loig ago,
nialefactor escapues comi<igii linishiinemlt. Il Tit' roit'.b oflie oIR'Ifs Il are and ihit lenwIîusîOliu oclyi. ''ialtoiey for tlie en
said 10 Il grîind slowly,"' but i± have seeri Salire ry fllit grimtiimig uJolie cri a.gemît ai1 sî's suit fî,r ftauiî,galuiit tht' ageit,l,îut [lie gelneral he~sitatcs

by tlîeîî, and il miay lic tchat lîisîoi y svihl repeat itself ini îlîi' direct»oî iý as i s pbidty gciicralîy kuowî chiat sutial tiid'ium. are a%%Neltilig

Sucli a catalogue oi crimes as nov. lies btfoîc nie: is ailo't e'iioiîgli to tlieir iin-Pttîtitce, a à chiat ilt%%outl' lie etter tu lo'.e sonie ordiîiary
shiakoe one'!, filli in thue finual eviîigchizatiomi ofille a,i viesu' (If îîie cla't hian to, lie .Callied -. t houle for %etiiiiîI îimprudenîces. I 'uîilI

proifessions of the perpetratars, lîut bciîig oitliodox and of rite oId bcliol.1 i'v aîcl o.' tle case, aîîd %%-il advibe as tu devel 1.mitetits.

1 presume 1 %vill bc able ta bear il for a whîite. INEMIESIS.
A LIGItTNING CA..CtIt.A'I'Ok wttuî >1oRAL.

The following is 1 Uîîîîk faîrly godt, alii toilcttes dielicatel>' oi, an 4 Z
evil latIerly rallier moare hirevaient tchan is coiîduicive ho rtet %leil.1 eiig L&,< ~,e, ~~"dn
of any commiurit,'. (rn u ri e

A genle a viha% for soetinie felt rite lmngsý of Chîirî illi e dio lR-c.
cuniobity svas about tu borrow sanie niouiey finin ui, ai oîîr localh bsi-
lochs, but flot being top iii figures 'îiimself, tsket anr acqtuaiusraice Il sui). tliePelip oinost intcresting thoralg 1 cati irite tii you about
pesc 1 boirow o11e liundred dollars for Onse ioutlu .It tvu anid a tialf per .tîîîs inth l ; tlîe repuort ot tlîe cotinmitsun appoîinted h .-re, in 1886, t0
cent., Iiow inuci wiIl il cost unec." «, 011,1 aid a bybtatidcer, 91 if you enqîlire auto the Sîlve:r Question. Few subjccts have causcd mure ail.
gel, it ftot--it wvould bc six dollars." Ruiiiir say& chîat it tsîîahh1y nnying -argumnuit un finaîîcial .ai s tchan chîat of Iîiiiîeîahtllm, and the
costs the victini thîls soit ai tsvo aiid a halfliper cent. a îîîaîtl iii that pîar- re'î'oii is îî,t faîr to seck, for, on Il-.% îîîe balle, %ve have aJ hIody of men

tîcular quaiter, amîd 3£t aur deîcctives î'il hnuirs oftlicir liasse tîyîîîg vlo% iîleCI-t in flic qu".tiOl as 'o grea1t chmar thîy %%-outil lit malre 1liati
tu catch Puor duvils Nvhio go about tri iiu ta lentl avtrcoats alît of 1,,1l- 11inniami if tliey did luit look toposi thîcir o1pliiieut a'. a kuîîd of pestis lid.

ways and silver plate off sicleboards, %%Ililc t1iis genîtlemîanî Ca'. be, ste andI on thlatlier a.re arrayeI tlîe fisiaîiciat puiists whîo,
any day wahkiuîg tIe btretts, with as piuus an air us il hie "ver tht' good likc aIl comîviricc. argue~rs, caliot hidI> bliewilîg thiat thîey hall believe
St. Anthony himseli. jtlîcîr oppouîctits ta b lirgtîîng mn favor of tictar pockets rallier than

A CRE0IT TO TIIE CITY. j Ueir convictionîs. Grcat expectatians have hs.ccn entertaiiiedi of rte
It is seldom char ane cati gave tonqualified conimendation to an> pub- Jrestait of tlîc commnissiorn, and tliough nany, hikLe niys;elf, felt sure chtat

lic man in ail hîs actionîs. barne wcaknes, îs ubually broughît ta our jfront thc nature of the case mîotlîimg particuhar cotiîl coînte of il, )CI tIe
view ; sanie inconsistcnacy foces itbetf ho tilt sait face; sholte wvanî of nt- ICîsnrt lia'. liteil egerly lookced for tîy ihie h)*iiuiettli'it party. 'mieî report
heuitionitaat least unifiai duies; soiiîctliiiig vhuich ilidicatestiluat tue lIis luat is miow tu haîîî, .181J l.ves tIR' malter pre'uiscly sviîre it %vis before.
forgotteti those vhîo opîiosî:-d lais ettutiun, us sure ho bc nuticcd iii tic Ourtiof th-~ tweîî'e litilîibers of tht' comuinîl - i, six :.re iu f.îvor af hi-
carcer of aliîiost ever> public nia!>. We hiave i iti Cty ciL>mi our worthy nictaîhisin, six aire against il. A ver> coiisuhiiiig rc.solt, iîî 0e scuise, as
miayori Mlr. E. !* Clarke, NI.P.P., a mari -if whomn il cao fairî> bc saîd, it leaves ec.ch part> able tu dlams tic argunscentativc vichory. For My
"lHe bas muade frîends of many Who oppo-sai bain, anud lias shiaiv by part, I nn quite unable tu couiceive hiow any system of hîimetallismn cati
bis rigid adherence to the rîglît, that he is empliattcally 1 the riglit msan be miade to wark. Supîîobing thiat clie great preliminary ditiiculty bce
in the right place.' Oyercome, viz., chat of determining svhat tbe fixed ratio of value between

Therelas no lang<r any daubt even bus the :minass of his old liane coadaud silyçr is tu be-and the report of the commission shews clear.
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ly enougli how dliffleuit titis %vouid be-how could this ratio he artifi-
cially maintained when the real ratio had hecorne somietluing different ?
If the Iaw says that one pounid of gold is equal in value to, say, fifteen
pounds of silver, the law will be obeyed, so long as the metal market
bears out this assuitption ; but as soon as from natural causes this ratio
changes. the cheaper metal wvilI drive out the~ dearer, and %i'e shall be
nmionomeallists as before.

Law can no more ix the price (in gold) of silver than it can fix theprice in gold of copper. 1 can't get over this consideration at ail, and
1 fear that my mind is not opened to conviction on the other side. At
the samne lime, 1 feel a litIle doubtful whetber, in the event of my be-
coming possessed of a large interest in a silver mine, 1 should not see
some for-ce in argument of another kind.

To any silver king who may think it worth wbile tu try the ex peri-
ment on me, you may give my full name and address, wîthout any
fua-ther permission than this.

GERMAN NATIONAL INSURANCE SYSTEM.
1 hear good reports on ail sideï, of the Germtin sy.;temn of national

assurance, but 1 fear thiat it is founded on a dangerous fallacy. '] heargument seems as follows : h having been ascertained that out of each
million persons in a state, a certain number fal into poverty in Ibeirold age, t us assumedîthat if thc whole number can be made to subscribe
a sufficient amount to keep this ascertained number from Poverty, thepoverty itseif wiil cease. But alas ! for human nature, poverty is theresuit of weakness, and every effort that is madle t relieve weakness
from its natural results tend-, to increase the weakness itself. Whatmakes the p,,or- mari save ? Doubtless there are many noble qualities as-sisting him, but prohal)ly the principal inducement ii. fear of poverty inbis old age. Take awiy ibis inducement and what follo' s ? In too manyinstances, lie leaves off saving altogether and in the end is worse off.Poverîy is an evil otily in appearance. In itself it is merely the result
of real evils, and the causes, flot the result, must be attacked if any
real improvement is to be effecteti.

TfHE HEALTH INSURANCE CORPORATION.
A rmpos of this, 1 see tbat the Ilealth Insu rance Cor poration ismakung a new effort to extend its business. Now it seems to me tiat herewe have an excellent means of attacking poverty. Ilow far the schemneis practical, I cannot siy, but 1 think that it would be a great belpto poor mien if they could secure îhemselves froni the ntoney lossescaused them by illness. I fear it will be found expensive work in thelong run, and I sometimes tbirk that we are stelp 1 step extending ourinsurance business titI sve shaîl some day be insured against everything

and at the çarne lime find out that ail our inconies are used tup in pay-ing premniums to each other. One more office will then be required,and 1 tbink it ougbî to be started as soon as possible. 1 mean a un.versal assurance association to assure the assurance offices theniselvesi.
The business will then bave reached the Lmit of ils natural develop.
ment.p

PREVENTION 0F FRAUD.
We are being favoured with a gooci deal of w-ell meant advice fromoutsiders as to how we are 10 prevent fraudf in assurance offices. 'l'itewriters appear to have the usual want of knowledge as to tbe workingof assurance books, and their advice generally amounits 10 a suggestionthat every body should cbeck everybody else, ami spend ab>out biaîf bislimne in doing so. Il would ratber sur-prise some of our advisers if theycould be got tu see wbat the cost of their systeni of cbecking wouldamount to. A continuous audit by a professional accounitant is a veryfavorite suggestion, but practical men know that Ibis too ofienmeans continuous adding up of books by ltce accountant's articledpupls-a very meritorious body of young men-but flot enîirely free ofthe risk of humant error. For tbe purpose of fiuding out what bas beendone, the professional accounitant is without bis pen. He can lock upthe stable door admirabîy, but the (ireclors of assurance offices mustplace their trust in chosing their servants witb .a single eye to ibeir fit-ness for their wurk, and on ubeniseîl'es keeping a carýeful walch on thetransactions of their business. Any attempt to bave this dote by deputywili fail as it deserves to fail. It would b)e bigh treason to make sucha suggestion here, but perhaps in Canada it may be allowed to be askedwheîter fewer directors and a little more of the attention of those fewlvolild not. be an improvement in some assurance offices ?

TAMESIS.

CrITAW LJLTIER.
I•dito, INSIJRANCE AND FINANCE CHRONICLE.

DEAR SIR,-Yotir representative visited tItis city a few days ago,
and <Iiy bis genial mainer and persuasive eloquence, convinced many
wbu haîl bitherto been unaware of the existence of your journal. that
it was a most indispensable requisite 10 every well regulated office or
public departiment, and the next enterprising idea wbich seemed to
strike bim mitb peculiar for-ce was, tbat this being the seat of Govern-
m21it and capital city of the Doinion, a live journal like THE
CHRONICLE should certainly have a correspondent to furnish them
an outline of passing events ini and around the Ilbig smioke." but wbo
to get ? A ye, there %-sas the rub 1 and su be rubbed bis chut, adjusted lus
nose glasses, and began to look around. Amongsî such an almost univer-
sally modest and reticent clars as the insurance men of the capital,
it was not easy finding one who would assume the role ; however, after
very serious doubts and besitalion, the subscriber assayed for the pre-
sent 10 attempt to fill the bill, in tbe hope that some person better
adapted and witb more leisure at bis disposai nxay be in(Iucel to take
tbe Il risk " in the near future.

This ciîy bas been for soute years past exceptionally free from large
fires or conflagiat ions, sucb as bave been of somewhal frequent occur-
rence in other places. Insurance managers (do nul alîribute our success
in this respect su mucb 10 sheer luck, as to the fact thal WC i ssess a
most efficient lire Brigade and competent Chief. Eleven alarmis were
rung, we understand last nionth (November), but as a rule lhey proved
only a chimney blaze, and the total loss would not average over une
hundred dollars for each run.

The addition to the Water Works pump bouse is just about com-
pleled, and engineer Surtees says none 100 500fl, owing 10 the city
having recenlly largely extended ils imits, and tbe rapid building
1)oom now going on A rougît estimate, places tbe am-ount spent in put
ting up) new bîuildinugs during lte past suunimer at over six hundred
thousand dollars, apart frum the bandsome goverrument departmental
buildings now being compîleted.

TIIE-SAW I)UST QUESTION.
Speculation is quite rife as lu whether the government will

now comipel the Chaudière lumberutien bo keep) their saw-dusî froin
falling intoche river as it bas heretofure done, should sucli aux
utufrtunate mandate fallupoux lte proprietou-s of tItis great staple
industry, Il Refuse Burners" would require 10 be erected ait
eacb miiil, and îbcs wili be a serions malter from an insurance point of
view, wheue piling space is su liiucited and valualtle as ai the Chaudièue.
An idea of lte Ottawa Lunther tuade niay lue learued by an estimale
made a few davs ago fron i te nosl reliabie sources, giving the occiput
of our local m;ilîs for lte season jitst closed at four bundred and
twenty nmillion feet.

AYLMER, QUE.
This quiet village by tbe lake liad a bad fire scare last week.

A comparaiveiy new brick-euîcascd general sto>re was burned
belonging lu E. O'Reilly, and a geneual conflagration naruowly

avertcd. 61 Atna," 6, Hariford," "IlBritiyh Amneuica,' and "Il>blenix,''

carried sortie '$17,o0o insurance, of which îhey Iose over $u.3,ooo.
IRoyal," " Inperial"I and 6&Commiercial Union"II bad some petty

losses caused by damage 10 surroundings. r[bis village presents a strange
and rarely-mnet-withi chapter of iilustraîed history for the compiler of
morlaliîy tables. In lte ,"1 hutI"fautily tltcue au-e ive genetaltions liv-
ing, and tîhe great, gueaî grauîdfiaîher is still ccntparalively smart.

Ottawa is not quite free f rom "lunderground insurance " competition.
"The Home of New York " carried oit a large risk a few days agu,

and severai Ainerican unctuahi aie cut ling urtder for lutber business.
There is always nmore or less grunîbliutg about agents cutting uuîder te
tariff, auîd receuîîly there lias been n;.ore, rather îlxn Iess, complaints
agaunst some reputabîy chronic violators ; luis ougbt nuttolu be sol ail
agertts sbould have bonor anud honesly euîough (whetiier Ibeir head
ofice chîecks tent or nul) lu solicit, busiuness iun a uianly fashion, aund
ont eq-Iail errus wiîb their ueigitîor, and nul be living iin a criuîging daily
dread ltat Iheirinteaut un(erltautd '.ork will lic detected.

Each agent of course endeavors to represent the good points ol his
particular company ; but the rnost cornical preferential dlaim 1 have
heard advanced wa.- by an admittedly green youth, boasting recently of
how much an ally of his badfoipgtlen about insurance businms.

SENEX.
OTTAWA» December 6th, 1888.
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THE HOrKAN'S PLAN.
Tie Putilier TuF IN,t'k '.C AND' FINANCE CIIRONICLF.

rJ1Ax 'sIR,-l -.tv c4qpy arth iîvileîr 1ptilt>ir1)Iy you eniiId
"l'lie lîiiiiîs',, illiaî ; il, wçakîiess cleuiry ot~îl u: Iu y 1,>'r.

11 0111111%îîaîî under o.îal.' Agi agenît tif tlt: élai Ire I~ lîi
lat i ha%, r.:furvîîce tu on plann tli lat %va-. itî cx,4ence herorc tilt

li brant' Planî wàs broîuglit tuI ; inSI iiat il liaN iieiliig tu du n itti
Ill lai l.i îîn l'y th, .e .l Lily.

%VaiI )--.u pleac lu Illmie li..v uî vieu, s n uIle -ttlbjuct ~soia
COliitLiiitit, >11 h.111 W.uiit li UUli' 1.'iahIt.

A SUIISCRIIIER.
TOROSxc,, Duvc. 7, ISSS.

'llie principle ai bath the nc.w andi the olti lioînans'
filans is identical. Tlîey have liotb the saie wea-kicss, frr
neubenie lias ;lit% lina;er nesýerVe ta i'nevent the incneas: lit
the litentiunib to unurniiutîs figureslien aldagec i!, rteaLliei.
Bath plans arc a rajie If sant, andi wlien the Ircînisill.

heconme licavv, the -ood !ives wilI rapidly dîropi oa, antit:e
resi wiIh lie disa-trotis te the Coinpiaty. Snicb is

aur chici abjectiun to thi: H amans' plan, andi it ii ant
arguilent wliich Nr. I oiaîîîtii IimiiiI cani denv, for lie
lias iiîefpeeedil forcilv under oith. Il is ane ofl

'loedeclanatiotîs wliic. fi we rcieroidt.ed in aur Auigtst,

As ulie liitecr is inilinrtant, w iv ili repîrint uIl extnacts
refenreti tu il, Our lneXt issue, andtive thlik aur readurs will

fimut their pecrtîsial inturesîtiig.

The P3aix-lotie Insurntce Compîany ai Irelandt wilh proba
bly extend its buisinieàs tu Canada.

The laneashire InsuranS Comxpany will îîîost p)rotblly
shîortly crect a btuilding iii New Vonk city.

The Index ai TuF CiîmRci-.i.e for tle ycan iSSS wilh
bc issti( witlî the januanv iSS9 ntmber.

The Liverpool & loxadon & Globe Ifls. Co. lias dcclarcd
-an inueini dividcnii fs. lier blîarc.

Calcndars.-*Ihîe firsi ai the scasçon have b)ccn reccit cd
i. oni the %Westerni and tit-tieiltur.l Instiraiicc Crmileinaes.

A Bctbatc Bill is licnding in tic Veriont Leffislattnrc,
the penalty for violationi is placeti at c~o.- 27oe.;Ir~p

Thilladelphila is to hlave a complact-atil of Uleic gcnus ai
tic fire offices in Pliladelplîia, cxccpi tbncc, hlave bigncdti
conîiaci.

Mr-. W. H. Black. ai A!stnnte, lias ucen appointet iis-
pectun for Easîern intariu aif Iansdun alid 1.ançca!.lirc
Lilc A.ssurance Canîpanyii.v

Mr'. A. Toiler, ai Victonia, ]3.C., lias been appointcdi
Tzavelling Agent for Brnitish Caltîmhia, fur tlîc Londan anti
Lane,îýsinic Lire.

It is the persistency of the ageti nnd infirni n'aenibens
aîid thec iion*pecrsistcnicyo ithie youig anti vorous thiat play
the îîîisclicf with the issessîsiîiit coînplanies.

'Kr. W. flligbt, Ispelcton oi tic Lancashiire Insurance
Cvrîay,1'îroto ias in~uî~a duinug thie pazsi wcck,

gnd fayalret lis with a c.11i.

vety truiv.
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Mr. James P. Belleau, Qtuehec, of the firm ofIkieleau
%b J3aird, Instiratce Agents, iavorvdl ls wvith a vibit

during the last few days.
Hon. 7-Tcnry H. Ruse, Instiratîce Ctoînmîis,cînser, wilI

I>de.ae acceJîî Our xhlaks fur a bouni vahillie of' the i 9tl
N'ew Hiampshire lRepar'.

The Hon. J. J. C. .A.bbott bis b-cuîîîîea înieier of~ the
('anadiail 1hard of l>,rciars of tue Standaîrd lI.Ie .~
anice Comnpany.

Tho Provident Savings Life .\s,tiraiice Society, of New
Vvrk, Slleppa)rd flanan-s' conipany, is înaking arraglein2lts

t.) stant l),tiile-s in ÇCanada.

Tho first Almanac foîr i Ss9 lias heecu rercivctd frîîni Mr.
C.. R. G. I linsonn ýgceneral agnt il -Nntreal,. tif tic .\ gri-
tIltural lilstratîice Ctbnîpl.tiiîy ai'tertc'wn. N..

The Seania Pire Insuranco Comnpany (if Surden IN tlle
ltest COliletit>i fuîr li% iies î (*.tiîI'fîia. I ti rp

..taxted b)y NIr. Bernaird I >rckni.

New Pire Insurance Coinpanv.-Tlîci I)tjcii is
isti af iieScattisit Alliane In.rec(în.u.L.jiiiie(l

nl't.caffital £2ýo,ooo in so0.ooo !liarcs of X; cail.

Advanco ini Rae. eIcarti iroin tc*'',dr.fut
tlîat the Connintc an Rate, TlîO)rtc an ativance o"25 lie
cenzt. on the eXistîng rates un elauling- sttcks in that citV.

Mr-. Gcorgc W. ]Ronni', gcseral managez-lr fur the I orn.
iniion of tie Gerîns .ii l nsuraiic Cuîmîîamîiv. %%-a, .linon-
the callers at the offirt e ai iiîî. (iîio»mî I.E dîîrii. Ille piast
iweck.

Mr. James R. Scott. %1 ,cniitelideiit or Agiries ui the
Englisli andi Scottish Law Lie.su Anc:ssociaiiîîn, lias
I)ccn taploitntcd becretary af the Gresb.un Lifi. .\bssuritice
Sucicty.

The IlPire Piend " lias vistiM tra rallier too fre-
qucntly during tlîc past fijru;îi.gl. ht woild inliost sccml
as if bis v;sis ivere %o timiet as% ta be a îîrotcs.aNan the
rccent rcduictioni of rates.

The Mutual Lifé reccndy paiti Ille rclprct.tivcs af the
laîc Cardinal NlcCloNkev, tion a policy taketi ont nit i.S67,
the stini ofai d ie p)rofits to uIl credit of tbe liulicy
beîng over elne aill.

$2,50W for un Eye.-TbeIi lunperial Uion Accident Comi-
pany lias jutîs pii tic alove aminit ta .1 '%I. D>avy Jolles
of NMoiîntatin Ali, as comîpensation for %ic lues, tlirotigl

aiccidenlt, of ]lis Icit cy.- Tii Rcririr, lidon.

Henr'ý Cockburn.-Tlî Noveiiilier istîlie aifth Ui ksw-
tiua<e Sem~ contains a likcnc"s oi MIr. Helnry C.acklmulm,

F...F.F.A.. 1.11e MaI.nsîger.anti Actuary it the l.ondon
Hicad vllice tif the Norti I;ritisli andi Mercanltile.

Tho Travclcrs7 Insuranco Comprny lias paid nicarly
$3-o,oo in clinîis at tic Montreal .\-,Cr -v, dtirin.- ui ast
ttvotwcck.ç. Ailloli- tiienu are tlle -A. G. EhIhiuti cliiî of
$15,ooo, andi A. J. -itircoau's $1 o,oea:.

Niorthera Assurance Comnpnny.--Art at 111eîiiîg oi uIl
Dircrbors; hli at the coiphaiy's oiffices in London, F-n"., on
Nov. x5th, ain inter;m divideind ofi li er -ih..rc, bcing tt
the rite of 2o lier cent. 1. .rantitini, for :,,Si, was declareti.

The Niew York Life gavc a cheqýuc for 8126.324 dU ring
the last,%vcek, ini Nnvcnilîer to Ille rclirescntitivcs of UIl ]atc
lin. Hosietten o Icii tiaelibihîa. Tlhîi% i%, iv lîelwv'r. uIl
larTges stini cvçr paid by t lifç olliçz (ur %t bji~iie. julicy
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Wedding Bells.-Mr. A. B. Gwilt, joint Chief Agent for
the Dominion of the bondon Assurance Corporation, was
married in this city on NOV. 22nd uit., to Miss Annie
Beatrice Barr. %Ve beg to tender the happy couple our
félici tatio ns.

A. Pertjn'3nt Aqswar.-(CRIspI, the Italian Minister of
State, leing asked fa~r state aid for the suffLrers I)y heavy
fire losses causcd by a conflagration, repdîed "' 'Fle State
lias no mioncy for those who refuse Lu profit by the blessings
of fire insuratnce."

A new blank for Assessr-nent societies 'vas introduced
and agreed uipon b>' the U. S. lnsurance Corrmmssioners at
their rerent annual convention. It wviil sel)arate the re.il
from tle contingent assets and liabilîties, and 'viii not' re-
cognize "-levied assessmenits " as assets.

Col. Thomas Ross, of Ottawa, lias i>ecn appointcd
gencrai agent of the bondon and bancashire Lifé A'ssurance
Conpany for Ottawa and D istrict. 'l'lie bondon and I an
cashire is to be be c<>gratulated in securing such a wveu
known and influejîtial rep)rescentative as Col. Ross.

A. Bid for power.-Tlie (?ina<ian fir-- insurance agents
appear to be desirous of contiolling the business, anîd have
foîmed an association. Presently they will fix rates, and
then the managers can siml)ly draw their salaries, pay
losses, and look pl)easat.-'he Rv'view, London, Eng.

IR.lR. Làosses.-The Grand Trunk Freight shieds andseven box cars at Guîelph ivere destroyed by'fr n5l
inst. boss about $1 2,000. 'l'lie C.P.R, station at St.
Boniface wvas (lestroyed b>' fire ()n 3 rd inst. Botli risks are
carried by the Home Fire Insu rance Company' of New York,

Montreal risks continue to be offered in this city (New
York) through brokers who receive tlieni froin Canadian
parties. But, ivith rare exceptions, there are no takers, and
the brokers are disgusted. It is easier to cover a fine on
an, Adirondack saw-miili than on a Montreal dry-goods risk.

The Outlocîk for the Pire Insurance business generaîlly
is not encouraging for the year 1 888. A contemporary
predicts tiîat the English loss ratio will average 70 per cent.,
and the United States 63 to 65 per cent. The Canadian
average ioss ratio will, ve fancy, be under 6o per cent., pro-
vided no disastrous fies take place during the next two
Weeks.

Lumber Yards.-The Clironicle Fire tables report dur-
ing the last four years, ending with 1887, fires in lumber
yards in the States to the number Of 57 5, with property loss
Of $98231 insurance loss $4,957,858. Chiief cause of
fires, outside of exposures, was incendiarisîn. Thirteen
years record showvs the nuînber of fires in lumber yards to
average 91 annualiy.

The latest wrrnkle in the Ildrop a nickel in the slot"
is to be found in the rotunda of the Royal Insurance Co.
building, says the Javestigator. It is a big water tank, and
on the front is the foiiowing inscription. Il Drop a penny
in the siot, and get a glass of pure Wauikesba water, ice
chilled." As soon as the coin faits into the receptacie, a cup-
fui of ater is l)otred out.

London, Ont., Asylum Fire.-The fire insurance com-
parlies which were initerested iin this loss contended that the>'
were not liable for the L.aundry loss, which the>' stated was
flot covered by their policies. The Ontario Governmient
thoughit otherwise and entered suit for the amounit, which
has resulted in a verdict for the companies. We understand
that two ont of the ;6 companies carrying the Asylum risk
paid this item.

The Traveler's Irîsurance Company, of Hartford, during
the month of September, ult(>., p)aid life endowvment anid
accident dlaims am-ouniting tu $1 21,484. The Comp)anv bias
paid since jan. i st ulto. to pol icy holders, the sum of $r,
162,795, of which 8768,,329 W~ent to 12,220 persons on
accounit of fatal or disabling injuries to the severai poiicY
bolders.

The Ontario Goverument decided to b)ecolie its (own in-
sîirer for tliree years froîn last Nia>'. B>' tule Mol V arni
lire at Guelph recently, its loss, according to tlie lowest esti-
mate, Will l)e $20,000. 'l'he l)reitnius foruîerly paid to the
insurance conmpanies ffor tlire years wvas $2.3,,50. Su tînt
the governmnent lias a margin (of less than $3,500 for carryillg
its risks for the next two years and a hialf.

Dr. ravid Ho-itetter, of Bitter's fainie, wlio died recenti>'
at bis homne in I>hiladelphia, %vas isîred for $,;61i,ooo 111
tlhe following conmpanies :Ncw Y, ork Life, $i 26,000 ; i4(tit-
able, $ roo,ooo ; Muttiai lite of N.Y., $5'),oo0 ; Lrovidelit
LI e aiid Trust, of 1Phil'tde1phlia, $.30,ooo ; Uniited States
iLifé, $2.5,000; Nortliwestern Mutual Life, $25,000 ; anîd
Muttiai Benefit, of Newvark, $5,o00.

1'Why don't you get insured for the benefit of putr
wife ? You love lier, 1 prestinie ? " -' Love lier ? Y1es, sir;
i love lier better tlian my life !Anid tliat's just the reason.
wvly 1 don't insure my life. I don't value it a straw in coi-
p)arison witlî rny dear wife. so IVve taken out a policy on lier
life.", " Payable to yourself ? " 1''Certainly! A man insureS1
wvlat hie values most ; and, if slie should die, shouldn't 1 be
tlhe loser ?"-E..

The Commercial Bulletin, N.Y., gives the amouint of
fire losses in the United States for Septemnber ulto., at $ 0,-
624,700. Among which were Baltimore, $1,40 1,500 ; San
Francisco, $1,250,000; San Diego, Cal., $350,000; Baker
City', Oregon, $200,000 ; Syracuse, N.Y., $ 209,000; Padu-
cah, Ky'., $200,000. While the losses in the United States
and Canada for October, 1887, were $5,945,500, against
$9,769,825 inl 1887 and $1 2,000,000 in 1886.

EMPIRE FIRST.

Shall we break the plight of youth,
And pledge us to an alien love ?

No! We hold our faith and truth,
Trusting to the God above !1

Stand, Canadians, firrnly stand
Ro',nd the flag of Fatherland!

Britain bore us in ber flank,
Britain rîursed us at our birth,

Britain reared us to our rank
'Mid the nations of the earth.

Stand, Canadians, etc.

In the hour of pain and dread,
In the gathering of the storm,

Britain raised above our head
- IIr broad shield and sheltering arm.

Stand, Canadians, &'c.

" triune Kingdorn of the brave,
0 sea- girt Island of the free,

O Empire of the land and wave,
Our hearts, our hands., are aIl with thee 1

Stand, Canadians, fiirmiy stand,
Round the flag of Fatherland 1

P' ao ..LstaPite.
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Sot beaten yet.-A lrilliant idea I1'vill challenge th
Editor of the INSUR ANCE AND iA(' HOICE;l
stay, 1 mighit as well calneail cereation whil c 1 arn a

It Iiill word it Il auiy onu n lctlier the Eastern o
W'estern flerispherc s to a puîblc discussion on Ii

Iflerits of the NMutial Reserve l'îînd. 1I ili start ott1)
Sta tine that the M. R,.1,. i 0tai 1sd na sou nd jal)
S(*entlfic basis (1 ) T'hat sounids wuell. Now, ivho wil

A Cool ]Recluest.- Somle 1îur1sýîî I I ietclitli a Carl
niVal p)rogramîme, sent a ncsuwrto a li s if %vu wouk
SeI i lin electrotyjie of oie or twvo illiistrated ailvertise.
Inelnts of insuirauce companics 1that i)lcî.r Iin the Ci OII

and thc desîgnls for which (i)st uis ;jc îc ralie alint oi
floe.Il is niessengei'-1 nt,11 inncd lhat hie could have the

eleCtrotyf)e col)ied for a fewv dollars, in other words silggesteC
thia, he wvould steal the designs, it: strikues us as sonewhaIi
CUrionis that insura nue eoîuparliesS sliold( silling awaiy thuil

1Iflley* in advertising in programmues or siliets of that natuire.
I', it fot try'îng to comipete iwîtiî l eecham's l'iis,' II ciiit
'Xlgc S<ap, Fluid Bicef," etc. ? Pcople (Io fot corne to

a carnival to inisure.

Browery Firos :-Fromi the c'hironirh, N.Y., lire tables ive
lean that in, tue four ve r ed Iwtll 1887, theret were in
"le Ulliteud Statc8 17À lweweiy hics, on1 which thie property

joisivas $2,45 1,428. 1110 îu'ýtriice li)ss wva- $z,494,725.
''ihe chief cause of ire, aside fron ejnursas incetudiar-
îsmi, the percentage of wlichI 'd5 18.i of Ilhe wliole. Thliir-
teen years tablaktion shows aul an nualII îriugof I ucwerics

tO th num <er if N ( ) t110tli 17.3 1fi s, luit 14 upîear

fr'Omn tlhc lest of causes to lie charguable to the inliierent
hazard Of breweries as a class.'n

English and &1ottish Law Life.-Vie understand that Mr
J1. 1-. scot, the agency manager, hiad made ail the arrange-
ietueiN for star! ing a Caniadian Branch, and ca ni only accouait

101r its îlot beiwg establislied by iiow by the fact of MIr. Scott
having left the L'nglishi and Scotîish Law Life for freshi
flds ail( pastilles new. We hope, however, biis successor
Wvill take up) the mnatter, and unfutîLte lianner of the English
and(]Scottis i in cithier AMontreal or rot.-odnlt-

flfflid.

It appears tht a mlaicil-servan t, lavîng carelessly tll)set a

Pet roI euutn amip, bas accidentally discovered a nicans (of

extinguishing UIle mes flaving tried for sonie time
Wiltlîout success. and fearful of the fire spreading, she uhirew a

jgof nilk uipon it wîiîlî irrmediate result. lExpcrimieiits
have since been nmade ivit bout any failtire, and as the jug of
rfliilk is tîsuially lîandy and even a child can use it, the danger
')f Petrolettin lamips in nurseries and kitchiens is muchi re-
duced.-L 1 Jcviwd(es sr<n..

Tornadocs, what tbey are, anîd how to escape thern. We
ý1re Linder obligations to Lieuit. Finley, U.S.A. Signal corps,
fo)r a' copy of bis valuable work uipon "'I'ornadoes, and how
t() escap>e thiemi," wiîh a clîart shewing lornadocs occuir-
ring Ini Iowa for 5 1 years, 1837-1887. These are very Valu-

ali)le as histories of tornadoes, by a comiputent hand who
lias dévoted maîiy years to a scientific stuidy of the subject,

W -ith ail accessores for stci investigation frnishedi by the
41ignal1 corps department of the U.S. governietît at his hand.
Thlese works contain the resuilts of sucli investigation, which
ev ry fire underwriter shouild possess a copy. Price 25 cents.
A ldress J. H. Soulé, l>ublisher, Washington, I).C.

ObituarY.-We regret to record the sudden death of

-M'r. P. O'Brien, Cashier of the Royal Iisturai)ce Company,
Mo0ntrealI, whichi occurred on the evenil)g Otf(lice3rd inst.

M.O'Brien was for about thirteen ycars coîlit(ic,ed with
lIekoY,1. He suffered for some years witlî chrcnIc brosu-

chIIis, but was able to attend to lbis officialI duties on the 3rd

113.althotigh lie seeined to suffer more actiteîy than usual.
lie cauISe of deatît is supposed to have been hieart disease,

acceleraic(1 by an excessive fit of cotu-Iing. 'l'liec Jecc
Was 01)1Y 33 Years Of aége.

The Pocket Chart of Co-operative Life Insurance Asso-
Sciations. The Leavenworth & Burr Publishing Co.,
tIDetroit, sends us a copy of the above publication, shewing

the condition anîd busness donc for the past four ycars,
endirig l)ec. 3rist tilt., Of sOmne 40o Assessmnent associa-
tions. 'l'le book caninot fait to be of use to oflicers and
agents of iegitimate life insurance comipanies by showing
thec finanicial îveakness andI uther short-comiings of the mnany
'-iat-passing " concertis of the country. Price 25C.

Address i)ubllisliers, as above.

IIow to make money: Onu gallon of whisky costs abouit
$,and con tains on thue averige sixty-live ten cent drinîks;

1101, if ),ou iust drink whisky, buy a gallon, and rmake vouir
wife the barkeeper ; then Miîen you ire dry, give lier teut
cents for a drink, wihen the whisky is gone she will have,
aftcr payîng for t, $3.5o luit ; and every gallon thereafter
% Ill yiuld the samne profit. 'i smue lesîudptaa

in the Savings batik, so that îs'lîen you have becomne an in-
ebr.*iîtc,uuia bic b support yourself, and sliunned alîd desyised

bY eVery respectable persoti, yctr wife îiay have mnoney
enouigil bu keelu you un tii youir tinie coîtues t fIll a drunkard's

The Original and only Iaarper lias retuîrned from the

other side of the At;attic, where lie bas obs erved the
induistrial poverty of sixteen coutntries (according to bis

oivi stateunent ili a public speech), and beconie coniverted
to the great Aimerican systeni of lIigh tariff anîd protection.
A mielliber of lilz Society writes to the EhzbgPost, N.Y.,
saying : I' hope MNr Har-pers staienieits abouit WagC5 a ýre

mor0le trustworthy tha i lus statemients about life insuince.

I took ;i $5,o0 policy in biis counpally sorte years ago, on

the faithi of the printed statenient he is coustantly ptttig

out, titat the cost of iustirance in lits compauîy is only abotut

olle-haif tlîat of the oîd-line cotnl>atilies. 1 have a policy
for the sarne aunount in the 4,ina, of Hartford. and every

year mly pyrnietits to the /Etua have been iess than to Har-
per's cotîcerii.'

Thj Lyman Fira, Montreal.-The foilowing is a list of

the iusurauices on Messrs. Lyttian, Sons & Co., wholesale

druggists establishrnent, whiclh was consuuued by fire on

4th liust.1-
A'tna.................. $7,628 Lancashire........... $4,828

Atls.........25o00 Liv. & Lon. &'Globe. iz,628
Briitish Aniîerica .......... 3,6(10 London ......... ... 10,000

caledouîiauu............ 5,000 North ttritisli......... 7,628

(ituzeis.........8,057 Northerîi........5000
Commercial ntn.....,48 Phioix (Londoi) 7,0

Glasgow &' Loundon...6, oo Quebec............ 2200

(ardian,...............,2 uei.......5 2

lliaitford............... 1,628 Royal Cauuadian....... 7,628

liîîîpeàial ...... ......... 10,628 Western ............ 1i,628

It is rotîglîly estimated that
ivili not exceed fifty per cellt.

$141,071
the loss to the compauties

Digest of Insurance ças3eg.-We are under obligations

to the Roiigli Notes Comnpanly, Indianlapolis, for a copy of

the New Digest of Insurance decisiolis, emibracing the

rulings of the varous courts of last resort of the United

States, Canada,aiid uther countries, by John A. Finch, Esq.,

of the Indianap)olis I3ar,brought down to the month of Octo-

ber, î888, with- a coptouS index of subjeets, and a table of

cases referring to the parties to the suits thuis digested. It is

with pleasure that we cornmend this valuable digest to un-

derwriters,-fire, life, accident and miarine-as presenting,

in a condensed form, the rcsults of recent decisions, under

more recent forms of policies with new conditions, which

cannot buit be of signal service to themn and to mnem-,

bers of the Bar who mnake insurance cases a specialty.

I'rice $2.oo. Address " Rougli Notes " Publishing Co.,

Indianapolis, , md., or the INSU RANCE AN!) FINA',CE

CH RON ICLE, Mointreal.
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New York Pira Patrol Rteport, recently issuied, shewvs
that duriîîg the past )-car Ille loss on buildings to insure'nce
tiiereon wvas les thani 9 lier cent. against a fraction over 25
lier cent. 10 insburance upon the contents. l'le figures arc
as folloi:

Jluidins-lsuruce8169426w.Loss, $î, 5 c9,So7
per cent. s. 9i1.

Coiteits.-Iistraîce$IS,536,94S. bOss $4,71 i 2S8 ; pier
centI. 25.42.

'l'lie îtbk.b f"r 3 2 ycars experience shew as followvs
fluildings-Insuraincc $1 68,705,248. 1LOsses, 81 7,466,-

072; per cent. 10.35.
Con tens-Insui ranice, 8252,030P323. bosseS $66,345,-

559 ; Per cent. 26.3 1.
Ilîese figures go to Iîrove iwliat firc tuudertwriters hold as a1

ride, U laz Iui ldings are :lways butter risks than tic contents,
and the rite is usually fixeil accord:ngly.

''Iî actual CeXpeîîlse of nxaintaining trne Firc 1>atrol for thc
P-'st, Ycar %vas $95,574.4 1.

Bates of MOrtaity.-A reccut îîarliamientiry 1) iller coin-
im.res the annîtal d'eaîl raies in England an'd W~ales fromn

1 S79 t0 I 886. The proportion in'Uic foîrmer ycar wvas
20,746 in î.ooo,ooo, aud i1n the latter 1 S,278. This last is the
loiwest proportion, those of iSSo and î8S5. A table is also
attachied slîowing the proportion of dcatlis ot infinis tînder
onc ycar of age aînd of clîildren fromn 011 ycar to fwve vears,
in Uie sanie period. Eight partictilar causes are specified,
of %wiichi scrofula nia>' le tak-en as anr exanuffle. il appears
that if these causes alonc are lakeni into consideration, tie
deaidis of childreni tnder one year ire at presein mûre than
dotuble those of clîildren beîwecni One and five years.
Thîis proportion lias grown in the last two y'cars. Ail
causes taken togetdier, it appears that the deaths of thc
Young chlîkrcn have incrcased iu ciglit >,cars fromi

13454 111 1,000,o00 birtlîs to 149.21 i, while the îîîortality
of the cier dîildrci lias decruasd tramn 152,82! iu
1,000,000, 10 139,952. %Vsirgr o smnallpox, Ille
nunîber of deaths in i,ooo,ooo (if population lias decreasced
frOI1î 304 inî 1847 to 5S in ISSG, aud Of infItuts under five
yecars of igc th-- decrease has becn fromn 697 tO 23S ini tic
sanie tiîîîe.-2'lîc Revici', Landau.

" Contained in"Tîstroublesoine phrase ini firc poli-
cies, wlîicli lias givcn ris, to rntchli Iiigation iii the States,
lias been recen'ly copstrued b>' the Supremne Court of
Maille, in the cise of Bradbury v'. Pire Iusurauce Associa-
lion of England, as follows: Ail insuraréce wras takecn out
tilion a stable, and on the ilcarniages, sleiglis. hacks, homses,
blankets, robes and ivhips containcd thierein." l1'lie court
hield tat a Iîack belonging to the insured, wvhichi %vas at a
repiait slîo some distance away and there burncd, %vas iloi
covercd by the policy. An(] furmier said, that "«there 'vas
a conflictianiong authorities uipon ibis question, but that the
gencral ruie stated b>' tcxt-wvriters, and licld by the generi
current dccisions, is Uîat tic pulace where the propcrty cov-
cred by î'îsurance is kept is or the essence of tic contract,
as b>' tt the clînracter of UIl risk, is largely determined, -and
the Propîerty is covered by tic îîolic>' only %vhile in the
1flace dcscribcd. The Iiiglcst courts of W'isconsin and
iNinesotai 1îac nia.de c'rladjudications upon sinmular

cases iii direct antagonisuî ttu tic court of Maille in tbis
case. Ail dispute iii th.: fatter can lie obviatcd by inscrt-
inz tic %vords «I oui>' wlile " before '« containcd ini," or
u!îflg tic 1Eighsli phrase " and not clscivliere. 4

IVAN'TED.-.A Superintcudent oftAgeiicies, for the
Dominion, foiraul Aineffun Lite Office. Liberi ternis te
the riglit mari. Aplicautiotis will be hield strictiy confidential
if dcsired, Apflv Io "Çi3çcrui lsîac, 1 1O. 1$ox ?Q?2

VAACE CHRONICLE. DECEMBER, x888.

WANTED.-A young clerk for a British Fire
Office in this City. One having a fewyears expe-
rience iii the business prefcrred. Apply, stating
age, &c., to B. 0. X., P.O. Box 2022, Montreal.

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE CO. DIVISION 0F
PROFITS, 1890 :-The books of the Cornpany wiII
be kept open until 21st December. Persons as-
suring before that date wiii rank for one year's
share in the Profits over later entrants.

A. I. HUBBARD,
City Agent.

W. M. RAMSAY,
Manag*er.

he Editor of the INSURANCE & FINANCE
CH RONICLE wilI be gîad to hear from Insurance
Agents and otîiers who, rnay have or know of any
Municipal Debentures to be disposed of in their
neighiborhood. We have inquiries for Investmnents
of this nature in amounts ranging from $500 to

500,000. Please addressthe Editor INSU RANCE
rFINANC%-#E CHRONICLE, Montreal.

TfHReý SY51TýMS
0F LIFE ISHNE

By bIsîîviN TAiiof, .j1c1uary, Iisurancc DepL, Illinois.

1.411E LEVEL PREMRIU SYSTEM.
11.-TE NA.TURAL PREMIHU $'3'STEM.

11.-THE AsSESS3I1ENT SYSTEN1.

I.-Ageîîts' Poclket, Eilitioti, printed on bond' palier,
flexibîle Rimc~ia eoçerkz, 2.10 pages. Prîce . . $5.00

II.-Conipany F.ditioîî, bouind in f;eiiiilexible Icadrner
covcr.-, 240 Pae.>ricc..........2.50

I1I.-Litriry Edition, bound, English, Cloîh. Pricc $2.00

lIa% inig puîrrcli.vecd Fever.il liuidred cupiva of tbc balance of'
tie aovc E'litioîu', 'vc 'ciii aUow a Car-l discouînt, or 50o per
,enf. cin' thec $5 1Eqlition, nd 20> per cent. off the S2.50 and

$2 EDitioîp.

[Yeuy life lnslirance Aient nùhould secure a copy al once.
FOR SALE AT TUE



1MËCËMNti1-f, 1888. lIVW'URAVcLË & PliAAVCE CYRONICLÉ.

Wild*-cats.-A lîst of French tire insuirance îvild-cat,; is
publislied b>' the London Jur. As sorte of the:.e coni-
panies arc probably seckitig business, throuigli the uinder-
grouind passage, iii this country, it is wxell to put thei on
record for the information and warnaing of properîy onî
Here is the hide-. list: Lai Irevoyance Nto lLaLoyale,
La Mutuelle de Paris, La Fraternité, L,'Eqtiitab)le, Caisse
d'Assurances Mutuelles, La Garantit:, L'Assurance Annuelle,
Le Syndicat of Paris, La Gironde, La P'révoyante, Le
Foncier de France of Bordeaux, and La Ruche of Paris.
0f the abovc.nanîed lot, La iNuttuell,.- de Paris, Caisse d'As.

surances Mutuelles, and L'Assurance Annuelle are v'ery,
rabid wild.cats, and thecir policies are of no uise wlîatevcr for
insurance pupss Ii addition to tlîis lisi, extreme caution
should be uised ii dealing witli thc followinig -<'Eterele.
L'Espérance, of Paris; L'Afrique Frariraise, of Algiers;,
Les Assurances Belges, of lJrtssels ; Lai Ville dle Bruxelles,
of Brussels ; Les Flandres, of Bulgitiii.-lnis. Journal.

LEGAL DECISIONS.
WAI VFR OF IROCiFS OF~ I)EAflI.

Oct. Gui, 188 7.
Plaintiff, in an action or; a policy of snsurance, was titiler no obliga

tien ta maire out format piaufs, of denth tf lier intcstec afttr ttîe in-
surance conipany hart ad% istd lier iliat ilicy did not recr.gnib he plic ue
as being in force, ancl hll~ refusestp>reî on that ground.

J.NTENIî'lù\AI INJIIRY.

An.accittent pîoliey cantaincd ulbon ils tiackeraicaiiî,nui
whiclh fas that drait front '< intc,îîional injuries inflictcd ily the isibured
or any ottier lirmon " m re nl coverect t>y it. lit a suit on tire liolicy
he answcr denjeil tliat thc deatti of tire itiurcd wasý occasioitt-d by

citeinsl, ~ o Sîlîtr ccîleiitatl îîîe:iîs, l'iti solde non verîîîeîît îliat tic
died froni iîncîîtiuiîat iiijîîirs.

ll/d, hIe dt:fene of iiîteitiorîal injcy was nl openî t', tlefeîlaîîlt,
and <liaI it fia C(Oeii% (rljtla I 1 îlacic liiiien~i <if liivpaiiviiig tta
cause of dealit upon tic tlitiffit.

liOiiii I) rSs.
51'atern .4:1. Co. v. Redtor, Couyli A.Ptt, A,., 41lez?-th, 1SS 7.

The policy cos'cre.d in.Ii sfiec %uis ilibon a coliîitry stubrqe.tuîîc tîîit<t-
ing, occupicil for geîîeral nierctiaîulktiing; a 'hock of dry g<îods ant
cloîliing, hiais, cip zing notion'i, I tots andI sIics ard llai<lu are,

qoecis.arc aiid groccries. Aiinoîig otier tiro% moî.n% t tc piotie ws
ont that if Fo<îsder Nsvrc Lv1t on1 hIe iluiiic< il slîC.itltl lo, itid.

field, 'l'ie fact thai gutàlm»îssder is tittalty L.eth is tountr>shuv tot- oi t
-l

niot overnite ttî cexlress, csîndîit%4t, nui site îîreciee ot aS tu :o ix-uittts
of ;Icsvdcr voids tthe Iitcy.

l1e/J,'lîc c=s weas îîot cft-l t ire kîî<.ssltedge oif Ille agent, andî
bis reîirescnt a iions as ilie siîi of îsîîî,iht ilc 1--oticy msoîîd te
ihtatcd h>' keel-.ng uio er

lopie Isis. Co., AM I, v. cilmait, l.. S.C., id., Sept-., 1887.
Mie deliveiy of a liolicy ackioî ltdgiig tie n mviii of pireiîiums

concluttes hc Cotiipany fruits dien>itig îtayîîîcîît for the lucrer t'lii", -~f
defra:îng thie însîîrmie, thouCh il i, oîîty tumeii J.i.e esittence iin a toit
tu colîct tic ptîiions.

Casht paynient of prcnîiiîm iîîa-y l.c 11sivtr- »-1 ai> girlî 11î1110, iz«l
ta detsel the î.olicyî liîut ih, taid 91g *l t*î>si 10:1 iii the 1 iry lo Ille
contrary.

Crcdit to tic Conipny for the lirem1ium in the accoulit of Ille agent,
or crtait by the a.%ent tu tie iîîsurred, or payment tu tie agent, is btîti-
cierit plyrncnt.

An agreement hîy sci agçllt Io credîit tire iiurert itit, pyrrînt ini
settlenient of a persoital iii(lcbtetiîscN is '.alirt si' tlîc abwnce t-f firgud.
Ste 17 Ins. I..aw Jour., 12, for nonîcrous aot hwitics thîc catct.

COSIikQ1iLbisE OF C.A»IN.
lone lois. Co., W. Y, v. 1ku'ayd .Sup. C, ipid., SeN., ISS7.

Thse plaintiff clainscu tlîat lit lind ben inîtuccil by iraudl ta conîpro.
mise his claim and ta consent ta a surtecnder and c. sicellation of tIs
polie,.

liei/J, No action nt 1l%% ta rLcucr silloni tire ibuticy c<îîtl tic mîain-
taisied unti 1 thse contract of seuleenît and calicelation thall ten
reseîited by an aller ta rclîrhit the coiî.îtler.ition reccived for il, îhierc
tic Company tenicd tiat any tiabîtity esuistedl ait accoulit of tii, policy.

Ile/d, AY> actit-n iîîigtît tie to rescincl ile compîromîise by offéeiîîg ils
the caîuplaint tu rcsture istiat %vas rcccived if sa atljtictgeît, or -% Suit for
ttamages iîîiglit tic inistitutei againist tlîase tiabtîl for the drtceptioit tlîat
inducedl tthe compromibe.

oTItIR INSURANcE, VALiID OiR NOT.

Sug v.liar/e> 1,:.Co., S.C, Xct'Mt Vain,a, Oct., i 887.
Tite policy 1îrovidct tîtat it hitld bc salît iii case <of oitier iiîîsiriuce

4' ss'letticr vatid or ttirvs, ittier ai. ttc tlime of its issue or at aîîy
lim1e diriug ils; eantinîilaîîe.

fied, Othier insorance taken out iii good failli in foi geîfulnebi of tire
provibion foifeited Itle potîcy.

Tte tioticies tiios inktri out containeit tlýe saii lpmnviioii.
11elJ, Ttîe fict thit they were iiivatidttl ly ttîe oiigiiîzl tîoticy did

nat affect ttîc forrfeitiire clause in itort 1pilicy wichli jrotîitîiied suct in,
sur2ilcc ss'ittîer vatîd or îlot.

DIVIDIiNt eUNSiSlboNs VTti, sî1:î

lnsuratice mias otitained front ttic agent tîy a iîuey-luaiig agenit,
wtîo agrecut sittî tiieforinr to bîrin? ltriu tire imacraiice on conitioàn of

dividing comiîîîssions.
1ledd, Tt arrangenment %vas a tîrivate ane wviihout the knowteîtgc of

UIl Cor.îpany, anîd dut liaI cosititie tire lnaing agelit the agent oif tue
Comîpany.

CANCLL.iiO; iit0E.R;t'SAG.

An Jîîsurance Cri<. re-îis-uredi i jpi lion oif one of ils iik. ii) infitr
Coiiil)any ttî.tigli a lbruttir, mstho %%*a, ni oîici wi'c ils agent. excrpi for
the lîorpisc of effectiug ttie reînsîîraiic ; sîî).tlczlueitly the reii. orer
îioiitkt.t the tîroker <if (lic caîieeltioi of Cite rhk.

li, INo(ticc tri the lîrtbkerr %vas flot notice to the reinsured.
fie/, «Ficcise a wa.lot Iltrrc4l t.y it: exstcice of a loral ta.age

aliîoîg ilibliraice cî'îîîpaiç»' alet p l îace <o gise niotice of cancellatil-îi
tu Ille braker brictiiig Ille iisiî4rlîîcc, mslîeie thîe l<ilicy sti1.iltatt l ttint
notice slioîisd tie givel Io hIe ilurd.

lelJ, 'flic Case unas îîr.t Ittcretlly the fac Ilitît ail .- ,tr.nce conipaity
intta <f an iîtivi<toal Seas thse liai ty iiieiti.

44NIIOi.LY iîSiLiî"UNîbI 1 AN AUcnET 'ù.tCv.

An accident 1IMiîICY provotil <hbat it Shlill oîly bc lialle in c.i- 'e
injuries Niili a% Il- sXliuly gli',Alàle' antilI tiivesr lii front tlîc prosccu
liait of any nd cvery land of buiuss 1tertaînitig ta Ille occupation
undtr wYhiciî lie is in!sorcd.

fie/J, It seas not neccssary tîat thse insurcd %tiould be dirlil front
doîng cvcr>thing conircled wiilà lus lîuinesin erder ta enlitie birs ho
any indcnnîy. It was -tfficiei iliat lbe i% net alie ta do att tise suis'
stantial acîs needed for ils pruiscution.

11RÉACH 0F NÇARRANTY; %iIIEN WAI'î'I>.

c.-O, et c., y. Fire AISe., P.Z., Sup. G'uit, A>11k, Ft.1888.
Wl'irre ait iisiliire comitiy il; infîirned l'y tli exaiiitiif of the

instircrs tîy lis adijuster souri afler site tos. o! certain nct, canstitîiling
iîcaclies tf sarîaniy in tlie lxlicy. lut d<tees îot tliercisix-n chii a

foircîure of Illeî'~aie but h.,s severil 'iîcce'sive îiroufs of lus$
ta bc malle, ta mistii st olijects tin sarlous grountîs of fors, such action
of tIse Conmpany %vil coîîs:itute a waiver of foiféiturc oun accaunst oif the
breachci o! wa-rranlY rccrrte ta.

T-lLi'.; W<lsi.

itn'is 7>.,V f~LEti. F. 1. <'.1,,t'...C Vm'd W S6
118îe insurcd bllit site lîrtilwity tîy virtue of a conmret iii svriting mithl

tIse towiier of tlîc fce.!.inilàte agrceinig tu coiiscy tîy decd of (luit .claîm,
in ctinsdetralmon of thec fult tIa> nient of tire lorcliase niorcy ; [but tlicre
hall been a faitorc ta dctiver itie dcc wiulîout falult (- the insurcd, and
tic record ai titte stll rernaints) in thse ventlor.

Ildld, Miec insured was the sole and unconditional owner in fce.silllpte
within the rneanuig of the polie,.
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Al ta <lard J»-ice le ook.' sodd (if Pubiishev Pvwss

The insuranco A Finance Chroniclec-A% 1îcon,
1

iY jcour-
arai sic. cd t, site crrleîc'cî orf lcrcncec accr ,;raia FIcirniaà;l 2c(

aiT:cr-ç. .î.ciîiîi î j;ccrrary, ib8s. Atrrrcial Sti1r.r.îrîlti0.'i II
lirand Vulimmrit l'Cf Vcr

1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..  
I

;411:i. m ci1111 lii 1~j lire OildCt I nc'cr.crcc JurclrI ii Acrca.
Qtiarlo f-riai, cx 1.etcl>îae' Slctibirsiricec lier amrcrrl
Po..laà;e prelp.cl..............................a 

,

Canceliation Tales, icy J. Gr-tir EscI. "I iretlrqIkî acri aOs
eciicerk abl.c kil iCicrit ciallerîrcc *rct - rr 1cîlà Ilet.ealci
arI uiraîrscd îrlrccrccla plu0- rata atrrl 'Ihrt râlîe.îc :r IrecI m légurle' .of

Classification cf Fîro Hazards and Losses: a. nw aco
Pietc. .rOl iiO.scmc licearr. lly . Uirl';tsc.LIJ. E.c. iICCcecii >

crlrrpxcc have adotçacc thds cr.ctleit .ytcnl,"I arrr ci 15 ter4îly
gîicc (c a% or a. lice Unaciterts Irevolrre slre farncir sMitlc il.

Ocr.î étéierrapcie tacrîl t................... ..................... 25 00

Ducat's Practice cf Firo Underwriting. Singlecopc. 1 60

Fire A eanis Text Bcok.-Al Alrîrraoclicîrr.rrf iccît
iraChai gIiraIcs il, dcntinu% lc tetlcunlc: k'irc Urclcreîtueri. Il>'

J. (*-cbtrî*aLD. 'li stirichir m airlccd a Plciccy Furanc Ikcri. SThe
ttItole r>Iepiacrcntér.l L Ir>' t S Iriîîl<cî andc l'au' Iala Caaceiiairr andir

JSce.* hrii"ire.1 l thlie oflicrf lce hb A cic CtIN~si.l
Ciîtcrîc.u. clrflhe.i.Iîce ..................... ..... ...... 2 00

Pires; thelr Causes, Prevention and Extinction ;
Cocclrirr1 ai o :da gcrrie CI. .'rls% tesicctcci'. gtlcr.rlcc.e I-ac. gra'ly

crf Io'W.eîtc.. h. F'. C. s'icce ''' ~iii igurl.. cilt. irctcicil
tcige. jet cciii ....... ... ... ............................ ..... -00

Crlswold's Tables cf Constarti Muitipiiers and
Ti nie Tables- -'ire lime /.îfr/, resilis> X1 a tlace ldm.
br uO tslcror i 3< lcervelcra: Irclicc,, .alcy îtsc ,mc Carialcs front

onc dai lo live )yeai. 'tce '1*ained of (i. ct.3~ ni uf~ckz foi lte
îapici Loalccrltamol of l'rerii&rm% cai tcliýa Ic-rtf 1c1ccg terni. 3cuccrgal
or cirîlersr ;.riicie<. Casîicg of 1nîCîîc, ci... In Ici Ur cartc sîlti
Porfoioc. l

t
rrgce........ .... ........................ ......... 200>

Crlswoid'cs Hand-Book of Adj ustmonts. liy j. (;nîsso.îr.
s'cc.ae Ctlclcrrrel. metiýcr lc iJ i> cLiei l ii cdctrt

auiiaxtly %îcrl 88-Ic.r.i cfct ccccclccI,.fccoir.îcr.lcin.r
leai dc~or lce.crljtlicentaîrf Vre IIcrr- cTCliri. ocrr~rc. i

HiesBock of Forms~crl e~Eci.sccîî~dc e
criricr. -reais ci e-ccI.ccci, tacirciiseU î~

1
ie'Y wttil' ir J.

Gnl$csctLîc. bcrîrhIC cris........ ....... .......0... i

Hine's Expiration Bock.-errcr. for tlsa years frontait aimde cr
lreg'caîrcc. '%t. 1. 7j lca'C.c e tist (c-t. lcccncir). niaairle i ce.
l aci lrri anci coillrl. (cre 'ccaail acrcuci... .................... 0<'n

No. 2. 96 le:%t%' (8 1.) îîcc.il. a.ir.uiî 'ides. lealiri back andc
Cceer ............ ................ . o

. îa" ieavcc (t4 10 ncuntlic> tioîi and c
1 

buter ............. <>0
liine'i Pooket Expiration Bock <Icecciu ccn etea (trafoîi

oty ol gccllec %al. occr 'Aie gi cI ci I.Iî .1, lice lars;e LXiril

Sirl Tcrclle c iO ir ie. l'r .y............................1 5 0
Hine's instructiori Bpok fer Agents,n crseditior,rc iceci

2rd girc;rlly ealiî;cd. cileccr'........................... 2 50
Letters te an Agent. frusé,c Vc llhTSiIAir( il. A faaclar irecl, cf

ia..lr'cdircc fur I-ie itiincce dAcnls, si tscir ciseic licccte
tirlaýl in a4 moancr qcrrle ttraikic iira adrptcci i5 lire sicluc reai
W%-iiici t'r*.ce, icos:cc Urcrdil', ciîrlic gi s;ic'lit, 'ci> lciccm
l'Cr clones cQpie-i. 115 00. Siag:ie cr-bç. ... ....... i.. 50

Waters' Adjustment cf F- Losseo n Buildings.
Il5 A. j1. %We-Tlmc, E.10Uitlîr. Th'ice mit e lis-,î andc i-y cil

Icici'-h lirel.Icrs ireci aicci c.-r.îîc .. rk a.l lictaricclcri 'cf
f-''irrcN ttlLlSI<.r tltaI .1 i %ca etC isiri a brdc. 1î s% Itileci c. mi,

tilcitiCtl c 'c a scale arc.
1 

IrIrfceCe tltarlicît' ; îie:cîtcrg Irf
icccrc icrcicahg froai tre L.> ii of Ilre ciii tu lire it tIIcIa of lice

pa'ilcir' hacin is cia'raeîrly prict.iC nd uaclr.frr. ric:oif
scîi .cciafîcr a élite. Lita in iag zcsttu Iitairge ac

'aiu cfa tirrsiig stiranag lire inqatc ...................
lteccrid irr.aidt. C.ll andr giiî. Iar a1 S....... ... 2 00

Proofs of Lass Forms and Apportioninent BlankS
-Ona cra ýhtccl. KSc~ib~lCtcil. F.-I'ticc. $i îret c&Y.,
$5 jCr làc-

Appraisement Bilanks.-Fîil freaclticcc s jcci drz.. sý lier

App raisers AWard.-*I,,ril Feri,. Picr, sK. lr dcc: . sk per

lueFmM,.I U.ý\T m

An Instruction Book for Lifç A onts, IAgent
C2nsa-LsCnr Unci bOrirCitOî. lly N. %% tu.V.V. AICluai . btua cu8é Cajcte

Principles and Practice 0f Life insurpnce,,A IfeOisc
andl gielTrue a ntalmccriio c:ccîrc.Wî ciar.îii-

fut rcccc.A rirrceiîimîci Occrlorcflr ct.ailc
irc.o:%c. ia tire uricicc cf Lfe t2ccicageriçiti. iJy NATàItrA,'. ILLIrs
wiîh addritions tcy Il. %cV. SolîTii, Accrai- of tire Amecii'aa Life

Iaurzaucc Ccmpairy. cf1'iladclhia. Proy op.................... «4 00

Throe SYstems of Lifo gisuranco.-It) Nlcîr,iicr

Hardy':s Vailuation Tpabcs.-Ir-er ccpusi tice liiitile of
AcRurreCN .Mintî dit)*' FNcrirr c iit . i -!e ;il e. 3l , . .4 aiO 481 lier

cent. sIîecîîcc rrr :gala , c."a :d l icfe .I lcalit a r e drJcc
snecri racr.rp~ei i l'c f ti .alte-, f .riir e.r e ir' e acid lrciir-

âr ai> cciiw. Oc,.. . . ...... .................. 7 50

Mortality Exporlence of Amorican Missionaries.-
Il> N. IXI LLl:Y. l

t
ililllIcc1......... ............. ................ 50

Life -Agont's Aid.-l!> litm NV. Sigma,,. Agi ita'rylto tire

~~~cl ~ 4, ckrgt. dri. ~pc zrc.inceri p.lcr ... ................... 25
Agents' Mongetary Lifo and Valuation Tabes.- 1y'

1) PAittz' F.%ÇXLit.Aiia Ani WîNCIIIC k.h for 1.1f Xcci
Nets' edsîro ............................................ .... ... 1lin

Life Agent's Tickier.-Iltc,. .. .............. 25c., 501e-, .5

T 4'zi Insurance Law Journal. -A pl~rciciy rricatirnîîir-

Lawtt, )Lcr ý.cges Catris. lace si ;Ip r fucr .aie. Pice j'Cr ...rîrc . G 6
I4ine's Insuranco Statutes.-A -fc.î..cer , tih, f-11 t-r. cIl

,,l a iser > S-r.. llr' .. r i,t muîlls l . rr st.
t

.'. trailr .ccrr .c fers'

ccrpit, are prieicl'c ;u ccc.,, .rf th.: *ci-.îîlîc i,.. gl. ~j Lcw
slnd,) ..................... ............. ............... ....... 6 50

Hine & Nichols' New DigeSt fIrrrac >c',rîFireanci
.N.cizrce. loelier m5 agit arn alcirts cf thre L I. c.I "r .. Il maîlcertint "irft

in l"ire anîd ZNlati.ic Iîr-rr.tirrc 1 tIic 'circ Iiir, .1 ccrcaric i cicr
1

.
hIoo. of die Liceof Flic li,a.rrace. a: .:a. Li iircvIi. ..... 650

Hine & Nichais' Firo Agents' ll -ilcckcf iraîcce L.aw.
A c c'icC Illlr If) cIl Il.,: 1.-izci 'lair clie Agecu. in h,. relionrî tu

ie crrcc) io r.rc r .ccci lire ibrni.iic- .lrrgelicr w iîh lire i.at of
Incr-.reci il l ire-e iicr ait %% icch lit, oAgcaî 8 csagoîoslci il' in-
Ictcclc. ';%a,. Ch-. _ .... ....... . ....... ..... 2 0<

Law cýf Assignmentscf Lifo1 fc liches. 14>- lu-ca1 ci

crf ictici rececri î, tl.i, ' îIr. g i re aîr nec îcsl ieri.,kj c
lIn>'- .1 fore- y-cs *clic. lir %, 1-1.il crcriî., sic rc-,:rrd la il. '1ir

Wr.rk m,s tire laredWt ci rw ilrd I.rc'cnt clie. clic ........ 250
May on 8nsurçkncoc-'cr .-crri 1 litlcr. *l Ire Lac, -,f In"irr.acîr a,

aj1rîair tri c, h.mfe, AI tcnt inti acl-îr à jsL.s îcoî mrine. -,,->
llces S.e............ .............. .......................... fO 00>

Sansurfl's Digest cri, -- S viCtct v 1.Nw orl 1'~îrl.- I*c. Nlr.
Sire. l.c aic1 ,..îer lic. 1n.ccî andi'rric .cm c.Iclrir rcriiir

jcrc c. <.>i l,.Ilw ............. c~c ..... .. 80

Littletcj.i & Blatchioy's Digest cI, File lirtrr.4nce ccî~î
rlrcî%crctoc 1'M . c i.tIii acc ~.lit ............... 511,

Th e 9.aw cf Fi re 1 nsura nc.-I!'- li1 -%s va. s'li ' -cI. Thce
lin: 1 c tir >1r. 1 c Vr .l dcir,c. Slc' 1- -1, ;l l'ac In1.. - a.cr ie. i'ri

lri1 :.a - .i<....... ............ ... .... 5 0<)
B3onnett's Firo Insurance Cases.-r.iccalt nd ec~ac

gr.-:,, it "fari l clc . larit .0,.1 ii,fr > .4. I,. ,-r sýricc . :10

Dixon's Adjustnient of Cene.rai Averago.-.ît si.-; G 0<
Dixcn's Law cf Shipping, .rîrci Nlecl%4nt%' ai. iccmrl

Iltr I.ms .. Iicra... ............. .......................... il OU
Parsons' Marine Insuranco andi Canerai Average.

2'cci. .5.. -% 'laccir.l.. N. wnS c -l ................... ;* 21

Pbiihips on the Law cf I nsurance.- l'lXîiîitî
F-'fil eriionî le% iscri and IIrc..ct clo.n go lire reccci Iisncrz 'cois.
Lawct 'cirep...... ............... ... ........................... 1 <

Duer on Marine Insurance - -I s'............. 10 o
Ellis' Law cf Fîro and Lifo Insuranco.......... ..... 2 50
Emoerigon on lnu-c-lrîcicc i slc lc -1- sc.Los

,hirr. Sccie. ic agcit, CrI.crri

Marshall on Insuranc.-'ýz. irce. l'a irel c111.

Tho Lasaa cf Life lnsurance.-i.îlt -, A'c- il-rcc -. îa it
1< e'S'.iy'ti c -a. 1c. .- 0 . f . %1r adsl-c ..r. . mc..

r. :ci q: Law V.r l.ctv. *ie.t ............. rr..........650I,

Sharpsl.t 's Digest of Lite anci Accident Casas.-
Il..' a ai.. qr i- ......Il............. 30U

Bliss on tha Law of Lifci Insuranco, -mUîilltT~ t»

Wood on Fire Insuranc."-c -. iccI.a .ri . .. ou
Dcsty'sý Shipplng and Admiraity.-,,. vrib.. îias Lalier

flibeI A% liialrr.Làl Or *%rir i.1w, icy <r.îrtrT IýT. . it F'rais
drII .......................................................... 3 oor



iVSU1?ANCL?, &>PIAC CHA'RONZCLE,.

CAPITAL AND ASSETS eirCE COMP~ Ovcr, S25,000,000

COMMERCIAL UNION
R. WICKENS,

(ierdil wlUrtt,

Toronto City,
and York County,1
TORONTO.

A. C. FAIRWEATBER,
Gee.rft Agst for

New Brunswick,
ST. JOHN, N.B.

IF. M. COLE,
speci:. Agent.

LIFE DEPARTMENT,
MONTREAL.

CND.A3T 8J.ACB

HIEAD OFFICE,

9731 Notre Dame Street, - - MONTREAL.

JOHN DUFFUS,

Nova Scotia,
and P. E. I.,

HALIFAX, N. S.

Ilfon. G. McMickeil,
(:ealI .ge..t for

Manitoba and N.W.T.,
WUNNIPEC.

N. PICARD,

MONTREAL.

LONDONAND LANCASIIJR'r ý. R;i~

5uR

àTfI Af

INSURANCE C OMPANYY
O F LIVERPOOL, ENCLAND

Fire Pri'iiis, 1886, - X82M1O..12. Sltg.

T. H. MAHONY, General Agent, QUEBEC.

WOCOD & EVANS,
Genaeral Agents, Province of Quebec,

ASSURANCE COMPANY,

INC:OME AND FUNDS, 1886.

Sihscltlbel cap.ital ... $j,OOO 4,,,,.i lfiteta tons

.t.£u 1 11%ds .. Al.11ei in.~~is .

,ili:,n 1tuv,,tt tr~ous t4 rýt ot.wî I~ 3~
Fi1 '~L rCttlml:j!.... C 31,25>1'~ i }hu ..... ........... 1,O

1724 Notre Dame Strect, - - MONTREAL

ROBERT W. TYREI Manager.
JAMES LOOXIE, Inspector.

EVANS & MeCRECOR,
M3aîuirs

I)ËcrntBrtý, 88,98.
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Wianaglng Olrector-A. C. RAMSAY. erty-.HLS

-~SuperInl*endent-ALEX.«RAMSAY. 
-

O.N .
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LOSSE~S PAID SINCE ORQANIZATION, ovcr 11' ,820,000.00

1



DECEMBER, 1888. INSURANCE &~ FINANCE CH]?ONZGL E.

rIr.< 1-.G Oc,

- AGENT A»~ %ÇI'TERN DISTRICT INSI'ECTOR -

Iortli eritish aiti '4Jctaîtile lin5itvrnnr (to.
26 Wellington Street East, TORONTO.

i
JACKSON RAE,

Caneral Financlal, lnvestment and commission Nerchant,
O:LIEICE :

Waddell Building, Notre Dame Street,

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, Ring St., . TORONTO

LAT. *NC * MAILL,

For upwfrdofThlirty-Fs'c ý-cars, the siante of the st. Lawrence ial
ha%~ been fami!iar to ait travellert cri :hI Contiinent. The lintel i% coi-
'c nien:ly eitôatd in the hceart of the btt.itics' centre of MNotical, antd is

cotiutto the Gener:, l'oýt Office, auid other important Public Ihilding'.
hIt h:,ndwcmey decorated. lticurion-l>) fôrniçhed, ligh teJ hy the deti Jgt
.. d faited with à l'asel)gcr Mecvitor. 'Ihe buildivi; whidh has recently W»e
extendt-d contztins 2s0 moirns.

T'he Iloi% î' rnagç-tl by %IR. SA>IURgL NIOY<reouRwY. under the personal
superviion 01the proprictur. Mit Ilwxu.y hlncM..

THE TUCKER FILE,
GRAYBILL & CO., - WATERLOO, Ont.

lXstinrtice Ofllcerstuîî ii i i hôi c,îîel tite gytcmn ts site

I. 0. GOTIVLS, 136l Sparks St., OTTAI VA*
TOrolaO.*r,

GR-AND &. TOY. Yo. 1 Leader Lane.

Agents Wanted In Untepreseried Districts. Send #or IIustraled Catalogue.

.Not' Reafl,.

-rH E FIRe AGieNt'S TeXI 130K
ANNOTATED DIOTIONARY

TO WISIIE 18 AiIP.PED> A

POLIOY FORM BOOK)

TUR '%IIOLK 11VLEJcTI i % nUltT BATE ANDi lii tATA

C.ANCELLATION AND TIME TABLES.
fly J. GRISWVOLD).

AvuTHoit op' rie Fire Unfmrrieri 2'e* Blook,
]la.tiBook or Adjîîsticiiut or Firc LosseS. Etc., Etc.

HANDSOMELY BOUND IN BLUE CL.OTH, Priae, S2 per Capy

Bvcry Fire 'Underwriter ehould have a Copy.

Pub.ished by R. WILSON SMITH,
INSURANCE & FINANCE CHRONIOLE OFFIoE,

M~ONTREAL.
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IN;SUR2 4NGE &' FINANCE. (WRIPONJCLE. DEcEMPr,,.iR, i8s"

T ]ilE 11W A TER LQU
MUTIJAL PIRE INSURANOE COMPANY,

ESTABLISHED IN 1863.
HEAD OFFICE . .. WATERLOO>, O:NT.

sot 9 $ & g 843,«19.03
Policita i: l. L c : deg - 11,997

Ilitusîiigý, Insurcr.- of ait classes of insurable property hsAve ilhs,
opnioia of nsuring at STOCK RATES or on tic Mulual Syste.

CHARLES HENDRY, C. M.TAYLOR,
President. Secrotary.

J. B. HUCHES, CEORCE RANDAL%.,
Inspector. Vlce-Presidnnt.

W.0 Iii:îîlet . C.EcîIL Sec .-Tr-ls.

CANADA. BANK NOTE 0O8,
LIMITED.

Engraving on Steel, Stone and Wood.

Bank Notes, Bonds, Debentýreg, Portraits. Mails,

Station.-ry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MUONTREALb.

INCORPORATED 1875.
HEAD OFFICE . WATERLOO, ONT.

SUBSCRIBED CAPITAL -- -- ----- 200,000.00
COVERNMENT DEPOSIT- -- --- - -- 20,100.00

'l'le l.u>iness fo~r the past tuine years lias been
PREMIUMS rocolvcd $ 391,751.00
LOSSES pad.. ... . ... ... ..... 217,640.29

+ + I.OSSES IU1(0>%.iI l'y AiiJUS.'sI) AND I'1AH). ++

1. E. BOWMAH, Fresidoeit, P. H. SIPOS, Secrotary,

THE UJIIN MUTUA'.. LIFE INSURANCE CO.
OF~ PORTLAND, MAINE.

'JOHN I. DeWITT, - Fressident.
f 1 E ,giratctic tra.':mvs and pojislir plini of chici t-I.-LIIUo g Lu.p>' prc"eil:
i sais. .u,, d ,..tr iit tu .eîtcniuug i. * s cr% inctuiîar top iii. Il ui el. N ,itr

tit ,n.,.t 111 ,îuW ,i.uu lt tu the ht o . a.M,. ht yotT car - uî.%te oI-tà

C - as- viarlect i nici atLite*ci t,, ais la itii st ivl Tho.ro s.. jiolhing in

tu i.. e to:î s ilr.,î % ,.h,,cI t rices 4i otios , r an).o us lr. i s %g*e t furîv lhi, bl .,
sousi, dc>uriigigî its Iilaae L.&,v Cissives lileh Vl'sle.. Ci.ts A. or ilst 7 iesr

fiur ht u-isçi.141 LtCsp':us.s

u,î.I tieilr lies àelcaus..suru..i.ius 300 ,00
Guud Tourriiury stili ujît'ss fur Active ansd Exi erieusced Agents.

FEDERAL LWEZ ASSURMW ýE oe1ýIpA-My.
CUARANTEE CAPITAL, - - - 5700,000.00 DEPOSIT WITH DOMINION COVERNWMENT, $51,lOO.O0*

The only Conip.iny in Canadla Ofrcrn- tic 110-MANS PLAN' of Insirancc by MIORTuA&RY PRE'miums.

IDAVID DEXTER, Managing..D.rector.

AGENTS WANTEO
<i - IN UNREPRESENTED DISTRICTS.

Tii flic I1uaic S1R Ussooiatiogjý
OF LOUDO~N, ENGLAN».

HEAD OFFICE FOR CANADA » MONTREAL.

THE FIIIDS 0F THlE COMfP.NY.ARE:

FUNDS IN HAND AS AT Ist DECEMBER, 1885 - -$1,039,825

.~CAPITAL FULLY SUBSCRIBED - - -4,500,000

ocDOMINION GOVERNMENT DEPOSIT -$ 100,000.00

~ JCHN KENNEDY, Manager for vcanada.
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DECEMflER, 1888. ZNVSU1?ANCY2 & FINANCE CHRONICLE 547

ESTABLISIIED ffl34.

CAPITAL, $1,188,000 el ASES $47',8
~MALCOLM GI B S, V $0,88 MACDONALD & BLOIS,

GR~NEAL AC ICNr (is.m1IAL 4%GU'1S,

1OI<O~ roST. JolHN, N. Mt

eINSURANCE «I CITIZENS >* COMPNYAHD
ROBERT STRANG. W. B. MSeMENY.

aENERAL AGEN. PREIENT: VICE-PRESIDEN*'. MI1RAL AGEN.
Wfl4IPEG~ -'~ ... ,&NHALIFAX N. S.

>------HENRY LYMAN, EsQ. '. t. NOREW ALLAN, ESQ.
GENERAL MANAGER: GERALD E. HART.

MVANUFACTUREJRS' LIFE INSUR)ANCE COZ
- -- 1>1- ID TW -1 -E ---

MA1liJFAGCT1JREtRS' ACCIDENT INSTJRA"NCE£" C 0.
Are two separate and distinct companies with full Government deposits. The author.zed Capital

and other Assets are respectively $2,000,000 and $1,000,000.
Presiaent-nt. SON. SIB JOUX A. MACDOXTALD, P.C., G.C.B.

V~cePreadent---G oRG ooDEEHAm, president oftho Bank of Toronto, WILLIAM BELL, Manufacturer, Guelph.
J. B. OARLILE, ManagIng Director.

rolicies i-mied on U apnl.Ž th 1.ile.interests pucw( i am mities grantecl. vliones of Iiberal accidenft il$UraiiCe.
sues l',Iidecs of al]I J'illds at sidtt rates. J'uIitm"; cOcgiig I.I1YT ilamyfur Accidemîts tu tlicr %%uxkncii, titider the

NVorl.iucnt's Conm1,cnsaion for Inilurics Act, ISS6.
]3est and mobi liber-il forn of VokcnsAcc.ient Pi' cies. P(CIIILIIIS j).ayabIc Iy easy ilistailmnts, witicli mcitsa ogfI.vnt

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

;»>MUTU.AL LIFE INSURANGE OOMPANY*

RICHARD A. ?îICUflDY, NE Wv iSSU esral
Presiienc.FORM OF POLICY.

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
World, witli the best record

SASS ETS9 m $118,8s06.Sà2.
SUBPLUS, itt foure iwr ceit., 6,,94,44li

FAYETTE BROWN, J. L. STEAILNS,
&dnea/ 1Zaag~, Cencral 2Maizager,

MONTREAL. HALIFAX, N. 5



ZNSU?AACE & FINAACL? CJZROANCLE. DECEMJ3BeýR, 1888.

D. MARSHALL LANC,
GCzerai leiageLr, 1 ondon, ritslaid.

STEWART BROWNF,
Aian:ager for Canada.

-9 « 9.

DIRECTORS.

W. Il. HIUTTON, FsQ., (Ja%. Iluton &~ Co.,)~ Montrcal. LARI<ATT W. SMITII, I).C.L.. (1'res. Building and Loan Associa-
R. C. JAMIESON, EsQ., (I. C. Jamieson &b Co.,) 'Montrerl. tion.% Toronio.
JAS. O'BIIREN, EsQ., %jas O'I3ricn & Co.,) bottre.tl. S. NORIE1 MER, EsQ.. (Preq. Feiler' Piiikz, T..rnto.
D. GIROUARI>, Q.C., NI.P. GEO. R. R. COCK BURN, EQM.P., <Pres. Toronto Land and

Invcsirncnt Corporation,) Toronto.

Adssistant 3Manager-J. T. VINCENT.

Insrdrs-'.G. B3ROWN. A. D). G. VANWART. C. GELINAS.

This Company dcposits wvith the Canadian Govermmcnt Onc Dollar of npprovcd Securitics for evcry dollar of Liability.
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DECEBERs888 !ASUIAiTCE & FINANGCE GLirRONIGLE.

T H E -

CAPITAL, 810,000,000 Government Deposit $10,O0

FIREINS. CITY oF LONDON OAN
Z; i =ý 0î LONDON, ENG.

Head Office, Province Ontario, - - ORONTO.,

INSURANCE EFFEC7ED LMOPMPY
AT LOWEST Head r)ftlce, Manitoba and North West Provinces, Winnipeg, Man. LMSPOTY

CIJARENT RATES 1G. W. GIRDLESTONE, Gencral Agent. SETTLEo.

Tho rapid prn-rcrq iniid

LIFE ASSURANCE 0O'Y

0 l'y t he c>mpuly illy bo t'ccII fil theaFlouin t:tîo

IN Fonce.x LIF tE .*

1872 ........ 4 1,2I 9 $ 546,1111 95 $1,06-1,350 00 q82......2 Qi,4l 7.4 $1,073,577 94 5,849,889 19
1874 ......... 64,073 88 1 521,162 111 1vi.;2o >8.....278,379 65 1,274,397 241 6,844,404 04
187g;.........10?,>,.22 1-t I 715.91-1 ri.1 2,214,0o93 00 1896I. .. 373,500 31 1,693,027 10 9,413,358 07
18"18......... 127,50D 87 77--1895 71 3ý,3t7g,6 43: 1887......... 495,831 64 1,750.0%48 10,841,751 68
1880 ..... .... 14t,40'. t'1 911,132 .4 ,881,'479 14 Il______ 1 1 _______

ThieSUN issîîce.an albiolîîîu1y iycol)tinollaI policy. It pity. itýse chdisproîniptly, withont waiti for sixty or niîîcty days.
R, MACAULAY, 3faungitg Director. .THOMAS WORKMAN, President.

THE TEMPERANOE AND GENERAL LIFE ASSURANJCE CO'Y.,
Hàead offim.. MANNING AROADE, KING STREET, TORONTO.

G'UA«RANTEE FUND1, - - - - - - $100,000.
D)OPosited with the Governmont for the sceurity or Policy Holders, =50,000.

lion. CEO. W. ROSS, Mlilister of Educatcf, PRESIDENT.
Hon, S. H. BLAKE, Q.C., &. RO ST. McLEANM, Esq., Sccury of the Canadian Fire Undcrwvriters' Associai0on, Vice-PRESI1DENTS,

This Company hc.s >cen organizc'1 on tite basis orth Ill Unite~d Kingdom, Temperatice -tnd Gcnea Proviuleint Institution or England," one
of die most succcs4fu of Btritish Comifflnis.

AGENTS «%VANTED in ail parts of die Dominion. Apply to ER 'AA angn ieta

HEAD OFFICE, S WATERL.OO, Ont.

STMIE ONTARIO MWUTUAL L1F1 4

Dominion fleposit, - CO~M PA N Y, $100,0.O0

Numiber of Policies isstued........j 1, 3;- 5 1,9,17 2.181
Amoinit of 1olicies is-st.'d ...... ,875 $2y565,750 $2,7169041
Total Nuîublier of Policies il, force,- 6,-81 7,488 8,605
Preiniiii Inicone .................. .$240,4 14 $275,799 $304,842
Total Assurance ini 1'rce....... S,ý259 ,361 9,774,543 11,OaUO9O
Numiber of' Deaili Chimis paid 5 41 .48
Anotntof Dcathi Claiius paid $76,S36 $54 .2-50 $601156
Eidoiwiielits paid.......... ........ 1,003000 31150

DECEMBER, 1888.

W. HEF.DRY, Manai4er.1. E. Bi)WMAN, Prosident. W. M. RIDDELL, Socrfflry.



INVSU 1ZNC'E & F,,INANVCE CIIR ON! CLCE. DE-Cr.NBER, i888.

o«4 EQuITABLE LFE 1
120 BROADWAY, - - NEWV YORK.

HIENRY B. H-YDE, Presidcnt.

Adssets, January 1sf, 1888 - - $84,378,904-85
Liabilities, 4 per cent valuation -66,274,65000

Surpus.- ---- --- $18,104.254-85

Surplus cirer Liabilitics, on evcr.v standoxrd of valua-
tion, lar'gcr than that or any othier ILifé Assurance
Company.

NE W ASSURANCE in 1887 ........... 8138,023,105.00
OUTTSTANDING ASSURANCE ........ 4.3,029,562.00
Total Paid Policy-Hlolders in 1887 ... 10,002,509.81
Paid Policy-Holders since Organizatioii.. 103,610,293.34
INCOME in 1887 ............... ...... 23,240,8419.29

IMPROVEMENT DURINC THE YEAR.
3ITCREASE 0F PREMIUXI INCE .... 83,31,7,1 16.10
INCREASE OF SURPLUS.............. 1,748,379.15
INCREASE 0F ASSETS ................ 8,868,432.09

Ncw a.%3t2flccu ntcn in tSt 3. %ie 12--Ctcs «Cr tian..,:týcd l'y the
obY aavï k4hCt ,.x i.u n a .,4tc y . the 1314ic. t. hrcc qro.!-

io. r:that 0f idj, andJ i.At ,,f "a cIcecn mlk'ns uvcr thl of à b54.

90 Skiifult lfe insurance agents can do more business
for tlie Equitabie tluan for an>' othier coiinpany, and conse-
quently ceun carii more nioncy fur tliocisclves. Interviews
and correspondence invitcd.

FIRE INSURANCE COMPANY

AUTHORIZED CAPITAL, - 500,000.

fAla Agent for or-li 0t I.ointr',, an,, <;,aruîa,, Foeo 'leeP:

BRITISH & FOREIGN MARINE INSURANCE CO-
Capital and Surplus Assats, - S7,6E9,ç.O0.

]Pàucg coprit Pu.lIclett in 11811ortrorsand Fxlbort«s.

Surplus Jany. 1, 183, on $7,000,000
Deposit at Ottawa, .1,600,000

JA lknilsont incrocase 11nnde in nil the Comnniy's cepartmnts duriac
MS57, in Canada, -Ls weli ns cL.crc.

ZMACENTS WANTED.

Mban:tger I.nntreal District, 1 Eattîri Carnnda lIrAnch,
JNO. p. ALEXANDER, M.D.' T. H. C1IRISTMAS,

0F WA'rERroWN, N.Y.

ESTA3t.ISHE -------------- 1853.

NE~T .u: trux; -.1- t.k tlilr,4........
Iuj:(Ds~r 1TVAIVA..................<l.>

J. FLYNN, Chief Agent,

26 Victoria Street, Amcade buildlng,

TORONTO.

t0EWEY & BUCKMAN,
Semerat Agents Lasteru Gutsro and

Province ai Quebec,
BROCKVILLE, Ont.

SECURITY ECON ~MY.

The Raturai System of Life Insurance.

THE DOMINION
Safety Fund Life .Association,

ST. J0..H N, N.B.

Tho oniy Regulzr Comýany in tho Domnion dovoted
ta the b usiness of' pure LUfe Insuranco.

PRACTICAL EXPERIENCE. UNPARALL-ELED RESULTS.

Twelve per cent. l'ava.lc- J. amt.in.~y < tcol-scloe ,t$ '%tm oin)
j.vïçd = hor. ,T.:.l i,, 4_ ! 1 An asn- eirjknd larTe1 %ha,, tuut dcclaMfI ley
:tny Ç,Kc Cumzcny afgin 5 )-oars crnanlcroi.

SPECIAL FEATURES.
Mutual Insuransce. lna >c,.utity of Trm: FunJ,, iuarrnccd bya Çutty Pulcýl.

1usuranco at Nat.ural cost.only. w,:houtany I..cding wh.icvex, for=a in,>crinitc
xc',r.c Fund.

Tontine Profits from the Salty Fund. alicor s ycar% curolment, >n moluttio,

Full Enctawmeznt frani the saine Pund, under the codstioanci forth in the

Ca, , apfw idi ri, arar, l,.,t h iss mowarnae Pr:»csa of Catincla.

Act,ýc Finis CI:%-% A;ern% N nic. à*al t,.
J. F. .KtC.( .. Jri re. lcraoo

CONNECTICUT FiSE - NSURANCE Co'ï,
0F HARTFORD. Ci-NN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO-MILLION DOLLARS.

J. D. BRDWNE, CHARLES R. BURT, L. W. CLARKE,
>rctitent. StecrclrT. Asst-Secregary.
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DEEMEI,î38. 1SUANE& FIA C HRONIcLE

ESABSHO ~i8. QIEBIEC ETEIHDi

HEAD OFFICE, - QUEBEC.

Di. rECTORS:
3. GIZFAVFS CI.APiIHM Irui. id.D WIN JUSIS, ù.ridt.

A. F. IIUNi

ACENCIES.

il Izut nii & Ci)., . IM' l
Na.w i~tssizc.s~.........I10:>. A. *Ik% 1 E.h. 5hI

A. 11119V Y.8àaG

ST. HYACINTHE, QUE.

Gewra1 I sufait L!%U andl Vii UNi1z ý1a1es cûusuI,
Icrcscning-FRE :i.Vc>trn. IlritsNia Amcrica,lmnperi2l snd 1Iirc

laiurancc Associatioli. LIFE: CasnadabfeÇ. ACCIDENTr:
.Sun and Trravelcrs' CUARANTEE:. GuarantcCo. of Ni..

Net PremniUMS aftrr paying --Il lasses forycar ISS4:-
FIzF, $8,oSo.SS. LIFE A\D Acci»DE-,$6,o23.zS.

'WB WANT TO 1)O YOUR

We wil do it quickly!
We will do it eheaply!!

We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

ANI)

237 1t 25 St. ichocs Street, - M1ONTREIL.

W~RTING INKS.

COCHRANE'S, NENT'.3 LITHOGRAIM

~PAPYROGRAPH. >-
~ ~ cliri z. * *, ,*u v~.ii<'.V*Js. .,xz. 'iZ)

.1.A IX< IAS Foqi: erI.~.*.c

MORTON, PEILLIPS & BULMIER,
Stationers. Llank 1303k Makcers and Printers,

WM. ce I1AVIDSON4 & CO33
LIHOGRAPHERS,

KING'S I3LOCKC, (343 CRAIG STREET,

SPE-CIALTIE-S:

lIlsurance 2up-plicÙs and Commercial Work.

-t---,

SIAL}CT ~i 1~or

FURNITURE
AND

A-111 ui>I*UtlTIs OF

BRASS and IEON

BEOS TEAUS . Le>
-j& à cIOSÔ4
652 CRAIG ST., MO NTREAL.

Facilitios o urii out largo orders proinptly.

DECEMBE11, 1388.

IPHENIX
[NS URANCE COJ'IPAIN Y,

OF ]BROOKLYN, N.Y.

JAIES 0. SINTON, Agent,
a10X2'JIV. (ie, Q

J. W. BARLEY, Gierieral Agent,

* . . Ail Yddretý dînw On Paf'b!nenl.

* 4î.,j" EDWIN COX &CO.,
~ Eingi'avers, Illuminators,

*Vct,~n~zoRAND RELIEF STAMPERS,
of~eG~deu114 St Francois Xavier Street,

MONTREAL.

D. BE:NTLEY & CO.,
Mercantile Printing House,

1746 Notre Dame S treot, M ONTREAL.

SKC1L ATFLICH GIYtN TO ISSU LSCE OM F AIL. KflzOS

TIMM I1A11 Fll1 ITUB IIOB8EIi



INSURANCE &~ FINVANVCE CHI ICLE DECE NBER, x8SS.

INSURAN~E
00o' OUGA-.4X2PD

IL 3 & 5 COMPANY.
346 & 348 ~~OA2DW~AYS

WILLIAM H. BEERS, -- - - President.

CASH ASSETS, - 83,000,000

SURPLUS, (SLtate Standard,) - - 12,000,000

INCOME, 1887, - - - - - 22,000,000

]P0LICIES [N FORtCE, - - - - - 1130,000

INSURANCE IN FORCE, - - 8358,000,000

The fi'olowing Table shows «le resuits of Tantine Policles ln the NEW YORK LIFE, taken at différent ages
and on différent plans, and maturing ln 8887, after an Insurance of fitteen years.

0F

Orlin.tryJ

:oi-Yc.tr
End't.

15YV3Ti

Ln'z

Pulicy
tal'eîî

30

35
40

45
50

30

35
40

45
50

30
35
40

45
50
25
30

35
40

45
50

.î9nnual
I>rcmium

per

$19 89
22 70

26 3S
31 30

37 97
47 !S
27 39
30 '-6
34 OS

45 03
53 3S
47 63
-48 53
49 79
51 73
55 0o;

66 a2
66 77
67 8 5
69 49
72 14
76 59

Total
Premiums

25 ïcars.

$29S 35
340 50
395 70
469 50
56 9 55
707 70
410 85
455 40
six 20

5S2 45
675 45
S00 70
715 20

727 95
716 3
776 70
825 60
906 75
990 30

1,00! 55
1,017 75
1,0412 35
l,032 10

1,14S 35

Cash

Value of

Pohicy.

$296 46
351 51
421 89
513 74
<.3S 24
796 69
431 21
543 72
622 Gi
716 87
837 27
990 30

1,000 6ý;
1,012 69
1,034 25
1,066 63
1,122 70
1,215 37
1'4S3 76
1,499 -'0
1,523 2S
1,55S 46
1,61S 59
1,713 --0

Casl, Value
Ilore or Lcss

than Total
Premiums Paid.

$ i 8
il 01
26 19
44 24
63 69
SS 9()
70 36
S3 32

111 41
134 412
161 82

285 45
2S4 74
2-S7 40
239 98
297 10

303 62
493 46
-176
505 53
516 11
536 419
569 35

DEPARTMENT FOR CANADA:

HEAD OFFICE, 23 St. John Street, MONTREAL, -Branch Office, Mail Building, TORONTO.
]DAVID~ B1JBKIE, GENE1BBAL MANAGER.

Less.
Morc.

4'

et

tg

4!

'4

4g

ta

64

'g


