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¢ CANADIRAY BANRS [ND BRAVERERS, +2-

s

Merchants Bank ot
Canada.
Easblished 1864,
HEAD Oprrick: Montreal.

Patd-up Capltal, $3
Kescrvo Fund, Y

DIRKCTONS,

Andrew Allan, Presiden..,
fbt, Andersan Vice-Presddent.
J. £ Dawos, Hector Macken.
zie, Junuthian Nadgeon, John
Cawdly, Jotin Dauwcan, T. H,
Dunn, Huh Moutazu Atlun,
Geurge Hagua, General Mane
ager.
John Gault, acting Supt. of
anches.

BRANCIUES,
Belleville.
Berlin,
Brampton.
Chatliaw,
Galt.
Gananoque.
Hawliton,
Ingersoll,
Kincandine,
Kiugou.
Lopdan.
Muntreal.
Mitehell.
Najauce.
Otwawa,
gueu Soand,

Heafrow,
Sherbevoke,
Stmatford.
St Juhny, Q.
St. Thomas,
‘Luronto.
Watkerton,
Witdsor,
Winnip—r.
KJotie
BANKERS,

Great Britain—"The Clydeslale
Bauk (Limited), 30 Lombant
Street, London, Glagow aud
clenhiene,

Lirerpool—Comamercial Bauk

<0 Ldverpool

ALBNCY.

Nowo Fork~Gt Wall sirect,
Menmrs, Heury llague aw
John I8, larnis, 1., Ancuits.

Jankera in United Stafes.«

New York : Bank of NewYork,

N, Bostou: Moschauis

National  Bank:  Clhitenge @

Awmerlcan Exchange Natlonal

Bauk ; 5t F'aul, Minn, 3 Fircg

Nadonal Bauk 5 De.rolt s First

Natlonal  ftank ;. Butlxle:

Bank of Butfalo ; San brancls.

co: Anglo-Californian Bank,
Newrimatland—Comnercial

Bank of Nowfoundlund.

Nuca Sotiaand Newe rune
wick~Bank of Nova Scolls,
and Merchiants Bauk of Halle

Ax.
A general banking busincss
tranacted.

Jaitere of crodit issucd,
avallable I Chlus, Japan, aud
other fureigu countries.

Bank of B.N. America.
Extabllshed }N56,

HEAD OrFiCK ¢ Montreal,
Paldenp Cupiial, £1,000,000 Sty
Canatisn Currency, 4,566,606,
Resetre, 1 9i04705,
Lomdon Office=3 Clement's

Lane, Lomnband $t., E. Co

DIRECTOLS,

Jo U Badie, John James
Cater, Heury R, Farear, Richan!
H. Glyn, Liwand  Arthur
Huoare, e 3. 11, Kendall, J. J.
Ritgsfard, Fralerlik Lithbock,
Ao H, Philpates, J. Morrsy
Hobertron,

Sccretary—A, G, Wallle,

R, R. Gundicy, Genceral
Manages
Branch <and Agenclesin

Cratu

Brantfond .... Alex. Robertson.
Frolericton, NJLR. Inghia
Haldax .......A. K Ellie
Hamilton. ......D. GG, MeGregor.
Riugatoni coos ¥, Brownticld,
Lol .00 D. Camberand,
Montoeal. ... J. Peufole,
IRAWR. cese.aulds Ronertamn,
Uatls L .eoe a6, I Buachanan,
QuebeCeaeasaolle Mo Jo Mee

Michad,
St John, N.B W, E, Collier.
Turontoee.e. Wi, Grindley,
Victoria, B.C. Gavln 1. Burne,|

AGKNTRIN TIIR UNITRD
BTATIN,

New York=l. A. McTavish
awd 11, Stikeinsis, Agents.

e Yoago—~1l. M. Breedon and
Jo 3 Martisan, Aponta

San  Fruncisco.~W. Lawson
and C. £ Taylor, Axctita,

laomidon Nankers--"Thc Banv of
én.;l.-md and Mrssrs. Ghyn &

(i %
FOREIGN ACKNTN,
Licerponl.=Bank of Liverpool
Austialia — Union Rank  of
Autrlia.  New  Zealaml—
Utlows Bank  of Austenlia,
Mank of New Zeataud, Colon-
1al Bauk of New Zatand,
Lwlia, China awd Jajan—
Chxitered Menautile Bank of
Lodin, Londont mixd Chinn
Agra Bank, Linital, West
Iidies, Celanial lanh, Parie—
Merera, Man van), Kmnss &
Cua,  Lyate—Crettit L)ontale,

Quebec Bank.
Edaablidiel ISIX
HEAD OFFICE: Quehee,
Pakt.ap Capltal, § 5 7xq000,
Rexetrvey I AW,
DIRCTLRS,
Har, Ias G, Reas, Preddent,
Wan. Withatl, Viee-£Preddent.,
SleN. F. liell.an, K.CALG.
R 1l Saath, Jao. R, Yeung,
Willlamg Wiate, Goae R Raate
frew, Jatee Sterenaan, Casliler,
W It Dean, Ynuspector,
BRANCIIES,
AL V. Neel,
T Mo Dougall,
JJ. Walker,
Thumbkd ... 00 18, Cromble,
Perubizoke. . 1. G, CoMa,
Thees Rivees. T, F. Cox,
ANURNTN,
Mae York==Ttank of B.N.A.
Londost—The Baux of S:vtlaud.

Ottawa .
Maontreal..
Tarunta

Banque Ville Marle.
Eatabilished 15330
HEAD OPFICE 2 MONTREAL,
Pakloup Capita), $433.500,
Hoscrvo, 20,000,
DIRKCTOUS,

W. Welr, I'restdent,
J. Q. Davie, Viee-I'resident.
Godfrey Welr.
Jolm Mcllougall.
W. Strachian,
Cbakle Garand, Cashier.

DBRANCHES,

Rerthter....A. Gardepy.
Hochelaga JGico. Dastons,
ull ...... A, Lo Blaue.
lxchute.. M. Froet.

St Casalre.. M L. oJJ. Lacasse.
loutsville... ¥, X. 0. Lacour-

siere,
Nlcolet ...C. Al Splvesten,
PLSt Charler, M. E Wall,

ev'e

St Jeromo .G, Lavloletto
AGENTR AT NEW VORK.

Tho Natlonal Bank of the
Repulille and  ladenburg.—
Tualurun & Co.

Unlen Bank of
anada.
Establishad 1863,
Hrsn Orrick: Quebec.
Pald-up Capital, £1,200,000.00
muecrolts,

Andreve  Thowson, PPreddent,
E. J.Price, VicePresldent,

Hon, Thoe. MeGreevy, B
Glroux, . C. Thomen, K, J.
Hate, Sir A, 1. Gudt, G.CH.QG,
. E. Webb, Castiler.

FORRION AGENTS,

Lomndon—The Alliance Bank,

Limited.
l.i’r;r,xml—lhuk of Liverpool,

Jimited.

New York.~Nmlanal Park Bk
Rogtan =D incdn National Bk,
Minneapolis~Fitsz Nauo

Bauk.

BRANCITKR,

Atexandris.
Troquolx,
Merricksville,
Montreal,
Qitawa,

Quete

Swniths Falle
‘Toronto,
Windpuee,

W, Winchoster.
Tanthtithlze, Altwrla.

Banque du Peuple.
Eetalilidhaal 1835,

Hyan Orrice s Montreals
Patdeup Cagetal, 1,200,000,
ltv‘:cru'. s'_on.lnu.

DIRFCTORS,
Jacqnea Gronder, 1Presklent,
Al A, Teot ier, Cashier,

HRADCN, MANAGFI.
Throe ivert.. . L. Parneten,
AGENCY, AGENT.

St. Romi..o...C Bdlan),
POR-IGN AGENTY.
London, Evgland—=Tue Alilance
vk, §oaifted,

Ao York Natfoual! Bank of
thie 1l public

Qitedee Branch—E. C.Barrow,
Manser,

Banque d'Hochelaga
Rstaalihet 1874,
NeAn Grvick: Montreals
Paid-up Cs itar, $310,1py,
Rescrve, ST, n,
DIRECTOUS,
¥ XL St Cavrles, Prodient,
Co Melanes 5, Ve Preckient.
AL D, Pamant, Cadnier,
BRANC IR
Juliente soecenls Il Ouigny.
Sorel  .eess M, Dotval,
Threo River< 11 N Boire,
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I McGIBBON & MAJOR,

|

It

| Rarristers, Advocates, cle.,
it

Standard Bullding: 167 8. James Street,

MONK & RAYNES
ALVOCATES, BARKISTELS, mmsuo\ns L.,

CHAMDERN ¢
103 8t. Franccis Xavier 8t., MONTREAL.

F. D. MoxK, B.C.)., Commissloner for Manituba
Conumgsiones for

MCARTIN, ONER, IOSKIS & CHEELYAY,

BARRISTERS, SOLICITURS, Etc.,

Tempie Chamters, Torcuto Slrm. - TCRONTO.
D*alton McCarthy, Q.U li B, Osler, Q.C.
John Hokan, Q.C, | . W, Hurcourt.

: British Empire Buildirg,
Il 1724 Notre Dame Street,

Agrenta, elc.
CEFICES @
Scottish Ontario Chambers, OTTAWA,

Princess Street,

1 ] . Rayse A, B.CL,, clinn Y
i : MONTREAL- Chias. avxes, B ‘:)n::nfiol. Adam R. Crecln \{"\c"!tthf‘}"l l.“ ¥ Clement
| HATTON & McLENNAN. | HODGINS, KiDD & RUTIERFURD, WELDON & MCLEAN,
1 *|  Barristers, Solicitors, Notarles, cfe., BARRISTERS AND ATTORNEYS, |
I ADVOCATES, Supreme Cour(, Parliamentary and Departmental ST. JOUN, N.8. -

way Co.; and Grand Southern Railway Co,
r\gcnu Guardian Awsuraece Co,

1 ABBOTTS & CAMPBELL,

| Qdvocates, Barristers, Solicitors, &c.,

1 No. 11 HOSPITAL STREET,
§ » o,.Box 1903,

TAYLOR McVEITY,

Barrioter, Svliritor, ofr.,
Supreme Court and Departmentnl Agent.

" Macmaster, Hulchinson, Weir & Maclennan,
‘ Jddvocates, Barristers, Solicitors, &c.,
Commissioners for Ontario, &c.,

| 178 8t. James Street, MONTREAL.
A M. HUTCHINSGY, B.C.L. F.S. MACLENNAN, B.C.L.

 AHCHIBALD, LIACH & FOSTER,

| Advocates, Solicitors, ete.,
Citizons Ins. Building, 181 8t. James 8t.,
MONTREAL.,

« S, ARCHIBALD, Q.C., D.CL.  HON, W, W. LYNCH, Q.C., D.C.L.
EDRGE 6. FOSTER, B.C.L.

MONTREAL. SCOTTISH ONTARIO CHAMBERS,
HABRY ABBOTT,JR.,QC. 7. E MEREDITH.  C.S.CAMPBELL. OTTAWA.
DOXALD MACMASTER, Q.C. R. S. WEIR, B.C.L.

J. G. FORGIE,

Barrister, Solicitor, K.,
PEMBRORE,

MONTREAL. aud KEMPTVILLE, Chas. W, Weldon, D.C.l.., , Hugh 1. McLean.
" 3. CASSIE HATTON, Q.C. FPAMCIS MOLENNAX, B.A., B.C.L. | JOHN HODGINS. GEOD, E. KIDD.  ALEX. C. RUTHERFORD | Q-Coy M I
i| HoM.d.J.C. ABBOTT Q.9.,0.0.L 3. B.ABBOIT,

GEO. F. CAIRNS,

Barrister, Solicitor, Notay Public,
SMITH'S FALLS.

0. N. £, GOUCHER,

NOTARY PUBLIC,
COMMISSIOFER, Xc.,

JAS. CRAIG, B.A,
Barrister, Solicitor, vtr.,
RENFREW.

BARNARD & BARNARD,

Taw Chamberg,
1! 99 St. James Strect, )

T. 0. Box 96, ; MONTREAL

ili Eoxuxp nAmmn Q.C. Arci. Barnaro,

J. E. THOMPSON,
BARRISTER, SOLICITOR,
Notary Publlc,

ARNPRIOR.

D. DARBY, B.C. L.,

ADVOCA'LE,

P. §. G. MACRENZIE, B.C.L.,
Advocate, Barrister and Soligitor.

Main Street, RICHMOND, P.Q.

Solicitors to Bank of Montreal: New Brinews i Raile .

ST. JOHNS, P. Q.

WATERLOO, P.Q.

’; ". Jl KAVAN‘.GH’ B-C-L-.
} ADVOCATE, BARRISTER, ETC.,

1724 Notre Dame St.,
British Empire Bullding, MONTREAL.

D. E. SHEPPARD,

Barrister, Notary, etc.,
AGENT POR
CITIZENS INSURANCE

PERTH.

COMPANY,

S. DESLIERRES, B.C.L,,
NOTARY' PUBLIC,
CRAKBY, P.Q.

BELANGER & GENEST,

Advocates, Attorneys, Etc.,
SHERBROOKE, P.Q.

JAMES CRANKSHAW, B.C.L.,

Advocatz, Barrister, Attorney & Commissioner,
FORESTRY CHAMBERS,
. 132 St. James St.,, - MONTREAL.

J. A. ALLAN, L.L.B,,

Barrister, Solicitor, etc.,

PERTI.

¥. CAMPBELL,

Advooatte,

SHERBROOKE, P, Q.
ARMOUR, GORDON & WILLIAMS,

lhrrlutcrx. Solicltors, Notarles, uc..
Special attention glven to Commorclal Busliess
15 2oronto Stroct. TultUNTU.
E. OQUGLAS ARMOUR, WM, SETON GOADON. A, J WILLIAMS,

LEWIS A. HART,

1totary and Eonvryancer,
COMMISSIONER, etc,
Investinents made on City Mortgages,

, 96 St. Francois Xavier 8t., MONTRLAL.

C. H. STEPHENS,

Advoocte, Barrister, Commissioner. Etc.,

1727 NOTREK DANME ST,
MONTREAL.

J. F. GRIERSON,

Iarrister, Solicitor, Notary Pullic, Etc.,

;lmcoe St.. Oshawa, Ont.

ALEX. STEWART,

MINNEDOSA, AUAN.

MCPHILLIPS & WILKES

larristers, Attorneys, o’lc‘lova,

Solicitor, Notary, Conveyancer, etc. |

i

326 Main Street, WINNIFPEG,
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MAJGHAN, KAY & BANKS,

e GENEKRAL AGENTS———

Royal Insunance Gumpany,

| TORONTO

if"

H. D. P. ARMSTRONG,

—\AQEN T

Guardian Assuvanre Co,,
TORONTO.

POBERT STRANG

GENERAL AGENT, WINNIPEC.
Liverpoot & London & Globe [nsurance Co.

Fire Ingurance Assoclation.

Citizens Insurance Co. 1
Royal Canadian Insurance Co.

. H. GILBERT,

MANAGER POR \WESTERN ONTARIO

Pun Uife Assurance Company,| —

38 Adelaide Street East,

H TORONTO.

ALS. W, SMITE,

—AGENT—
Imperial Fire Insurance Co.
—AND—
Brilish Umpire Life Assurance Company

ToroxTo STREST,) TORCNTO.

JOS. B. REED,
GENERAL INSURANCE AGENT,

= RUVRESENTING «=

: Lirerpeol & Londia & Globe, Lancashire, and

lel lewrance Companies,

Dominion Plate (nla\s Insurance Office.
10 1. ellington St. East and 22 "Toronto St., ToroNto.

| EDWIN P. PEARSON,
——AGENT —
Northem Assurance Company,
AND
I Connecticut Insurance Company,

| OFFICKS,

17 Adelaide Street Zast, TORONTO,

| GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GENERAL AGRNT (==
ROYAL CANADIAY INSURANCE COMPANY,
OrHICES?
56 Pront Street East, 33433 Wellington Street East,
TORONTO.

.MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
— REPRESENTING ==

, Scottish Unlon and Naticnal tnsurance Co.
Norwick Union Fire Insurance Society,
Accidunt inserance Company of Mortn America
OrFICE,
Eqnlty Chambers. Cor Victoria and Adclatdo Strocts,
TORONTC.

- —

ROBERT H. MATSON,

Super Iulmlh'n'.

Britisli Empire Life Ins, Co.,
Drawer 2560, - TORONTO.

FIRE AND MARINE RISKS ACCEPTED.

TEWIS & KIRBY, WINNIPEG. ||

FIAANCIAL, INSURANCE & GENER!L ACENTS.
North B:.tish & Mercantile Insurance Co
Norwich Unian Fice Insurance Socletv.
Caledonian Inzu rance Co. of Edinburg,
Scottish Unlon and Natlanal Insurance Co,
Conaceticit Fira Insurance Lo.
Standard Life Assurance Co. of Edirburgh,
British America Marine Irsurance Co.
Norwich & Lan-ian Aecldentlng, Assn
Amerizan Surety Co.

 GEORGE MrKEAND

—lAGENT (=

HARTFORD FIRE INSURANCE COMPANY

Anchor Llno lo (‘I:.gow via Derry,
fnman Line 1o leerpaol via Queenztonn

37 JAMES STI“ET MO
Royal Hotet Bux(dmg HIHILTOA

SENECA JONES,

GENERAL lNSUﬂ'\NCF AGENT,
—RRERES
Northern Ascurance Lo,
Royat Canadian lnsutanee Co. FIRE.
Waterloo Munal Tasieance Co,
Confederation Life Adercianien, Accident *nsuranceCo
of North A menca,(.uammzc Cw. of North America,

Ofice, 6 James Street South, - - NAMILTON.

A. HOLLOWAY,

General Agent, WINRIPEC.
Glasgow & London Fire Insurance Co.
Quebec Fire Assurauce Co.

London & Lancashire Life Assurance CO. |

British & Foreign Marine Ins. Co.
London Guarantes & Accident Ins. Co,

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

—

The placing of large lises of Jusurance a Specisliy.

—

Ofice, 18 James Strect South, -
H. JENNINCS,
Tusmeance and Commission Agent

AGENT VICKENS EXPRESS.
Issuer of Marriage Licenses,
MONLY TO LOAN,

- - - Penztanguishene, Ont.

- HAMLLTON.

Lock lox 42,

CHAS. A. BOXER,
General A | gent,

British Emipire Mutual I.Efe
Assurance Co.

MANITOBA & NORTHWEST TERRITORIES ’

WINNIPEG.

S, CROTTY, Real Eqtatc and Insurance Ag:m,

H.

Rents Collected and Estates Managed, Money to |

loan, Debentuzes, Railway Bonds and anp Loughl :

and «old.  Room No. 11 Hurres Mk, No. s15 Main}
St., Winnipe,2, Man, Oncor twao good Azencieswanted, |

;GEORGE J. PYKE,

5 GENERAL AGENT FUR UMTARIO OF THX
Quebec Fire Ass’ce. Co.,
Ofice, Janus Buildiag,
WellingtonSt. E., TORONTO.

D A. BREAKENRIDGE,

Zusy of Agencics,
‘CANADA LIFE ASSURANCE CO,
i Eastern Ontario Branch,

{ TORONTO.

F. F. MACNAB,
General Fusurance Agent,

ARNPRIOR, ONT

D. M
cenerg;: Agent for

ROTAL AND UTHER Bi(rIsT INSURAVCE COXPAMES.
CORNWALL, ONT

Juor’H S. BELCHER,
CONRISMON WD AN EANCE AGENT,

Agent for Clasgow & London Fire fasurance Co.’y,
ol Greal ...ala. an lIasuranz2 Co. of
New Or > . wor  ranth), and Albert
Manufacturing Comp mllsboro. N.B.

Offce 0 Bedlord Row. H'\LIFAX. NS.

"ALFRED SHORTT,

General Jdgent for

3TANDARD LIFE ASSURNNCE CONPANY,

CITY OF LOYDOA FIRE HSUPACE co.
LS ¢ e e - -

NORYSCH & LONDON ACCIDENT IASURANCE ASSN.

ermse e pa

HALIFAX, N. S.

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

tInformation regarding thio Ranching and Min- |

ing lmhuﬂ.rlon of Alberta chicerfally glven

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Sceings Company.

BRANDON, NAN. |

ALEX. STEWART,

Insurance, Real Estate and Loan Agent,
MINNEDOSA, MAN.

}
|
|
I

! {

; .
i
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H C. PATTERSON,
General lmuram'a Agent
con!odormon Life Asssociation,
Travslers’ Accident Insurance Co.,
Qnun. London & Lancoshire, Fire
4 City of London, Western, § In. Cos.
CORNWALL, Ont.

THOMAS HIAM,
INSURANCE BROKER,
§ Hospital 81, MONTREAL.

Special attentlon given to placing surplus
}hu‘m for Country Agents. Curnspoudence
nvited,

Assoclated with Imperial Fire ins. Co.

ALLEYNE S. ARCHER,

8t. Johns, « ANTIGUA, W.I |
— Agent for —

SUN L'FE ASSURANCE COMPANY, OF MONTREAL.
WESTERK ASSURANCE COMPANY, OF TORONTO,

. D. B. JONES,

| Agent for— —
Liverpool & London & Glnbe,
| ercial
‘ No Comuz.

! BROCKVILLE, Ont,

o~ 10]
LR.040; o

NAPOLEON PICARD,
Insurance Broker,
1731 Notre Dane Stree
“ leicphono g, 7§ - MONTREAL.
Special facilities for placing large linea on City

or Country. Risks. Correspondence invited.
Speclal Agent Commercisl Union Assuranre Co.

R & J F. JUNKIN,

General Agcnts, Eastern Ontario,

Sun Life Assurance Co'y,,
|. Court Honse Avenue, BROCKVILLE.
;DEWEY & BUCKMAN,

——General Agents—

’Amcultnrn Insuranoe Co'y. of Watertown,
North British & Mercantilo Insurance Co'y,
Imperial, Guardian, Hartford, XEtna
Fire Insurance Arsociation,

BROCKVILLE, Unt,

THEODORE LYMAN,

INSURANCE BROKER,
City Agrat

Ztna, London & Lancashire Fire Ces.,
The Travelers Accident of Bartford.

184 8t. James St. - MONTREAL.

F. M. COLE,

' Spectal Ayent, Life Department,
COMMERCIAL UNION ASSUIANCE CO.,
1731 Notre Dame Street,

MONTREAL.

G. H. WEATHERHEAD, .
| Agent for
Royal, Queen, Lanoashire, Wostern, British America,
Citisens, Norwlch Union, ana City of London.
Manager
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKVILLE, Ont,

B. HAL. BROWN,

Buperintendent of Ageacies,

London & Lancashire Life Assurance Co,
Standard Bullding, MONTREAL,

Applications for Agencies solicited. DirectContracts.
Special Terms.

ACCOUNTANTS.

JOHN PATTON,

Special Agent

: Ontario Mutual Life Assurance Co.,

4786 PRINCESS STREET,
KINCSTON, Ont.

DONALD FRASER,
Banker—A

yent for
- Canads Life 4 Jsurance Co'y. Boyn.l of England
KINCSTON, ON..
Jo b MARGAOH General Agcnc,
. NORTHUMBERLAND & DU!'II ce's,
Sun Life Assurance C»'y,,
PORT HOPE, Ont,

I
|
I
!
|
|
|
l
i
|

E. A. COWLEY,

Goeneral Agent
Mutual Life Ingurance Co. of New York.
ASSETS, nearly - $119,000,000,

Largost and Boet Lifo Insur: noo Co. in tho World.
‘Waddell Building, MONTKEAL.

J. B. ROBERTSON,

Inusurance Ageut,
STANDARD BUILDING,
187 8T.JAMES 8T, MONTREAL.

tant, Truet cmd
COM“I!‘\ION!R fOR TAKING AF‘IDAVIT..
For the Provirces of Quebec, (Intario, Manitoba, New
Brunswick, Nova Scutia, Prince Edward
Taland and North West Territories.

45 ST, SACRAMENT STREET,
P. 0. Box 004.
Teicphone 711. MONTREAL.

ARTHUR GAGNON,

(Late of Roral Canadian Insurance Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Conswiting Uadeswriter,
18% 8t. James 8t., MONTREAL.
Rooms 6. P. 0. Box 1308

. MILLS & KENT, manxEeErs.

Agoats for:—
Fire Insuninoo Association,
Queen Insurancn Co'y.
Zoncon Amsuranco Corpors*fon,
Lopdrn & 1L hiro Lifo A

JAMES BOURNE,
Underwriter and Insuranco Broker,
Sub-Agent for tho

NATIONAL ASSURZNCE CO. OF IRELALD, and the
ATLAS OF ENGLAND.

70 8t. Fruncols Xuvier Street,

Coy.
Cl: vence Btreet, KINGSTON, Ont.

MONTREAL.

Corum? sloner for Provincesof Ontarlo aml Quebec)

ARTHUR H. PLIMSOLL,

AUDITOR and ACCOUNTANT,
HBAMILTON CHAMBERS,
st. JOhl’l st-, - MONTREALQ

JAS. ¥, BELLEAU.

BIEZ-LI:A‘U‘ & BAM?@BID,
'LANCASHIRE FIHE AND I.IFE INSURANCGE CO,

43 & 48 8t, John Street, MONTREAL,
and Unlon Bank sulldlng, QUEBEC.

Surplus and excoss lines of FIRE Insurance prom
corml »ondence solicited a and references fumla-hes

JAS, P. BAMKORD,

tly and securely placed,

C. DESMARTEAU,
ACCOUNTANT

1598 Notre Dame Street,
MONTREAL.

on application.
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W. J. FRASER, 4G@ENT.,

Weslorn Assnrance Company,
of ‘Toraunto,

L. A. DAST OU

ASENT
BRITISH ENPIRE LIFE ASSURANCE CO. ‘
SHERBROOKE, P.Q. .

' Mutual Lifo Yasurance Company,
of New York,

.‘ QUEBEC.

RIDOUT & LYSTER. ’

~GRVERAL, AGESTS =
Suu Life Assuranee Co., of Canada,
SHERBROOKE, P.Q

| L. DENIS HUDOw,

== MANAGEHR —
EASTERN DISTRICT, QUEREC

‘UNION MUTUSL LIFE INSURANCE COY.,

4
'u OF PORTLAND, ME,

Ofire: 20 Ann Street, Pluce ' drines,
QUEBEC.
J| PHILIPPE MASSON,
GENERAL AGENT
I

|

| ROBERT DONAGHY,

GENERAL INSURANCE AGENT,
Represonting the Loading
British, Canadian and American
Flre, Life « .gccbdent Companies,

Eagle Block 8T. JC JOHNS. PQ.
JAMES O'CAIN,

we AGENT POl =
London Axsurancs Corpurntion,
Guardian Axsurnnco Company,
Northern Assurancs Company,
Weatern Assurance Compuny,
Glasgow & Londoa [nsuctce Co.,
toyal Canadinn lluumm o Co.’
Hartford, aeovn,
Cltlzens, Flre, Lifo and .\lar ne.
ST, JOHNS, I* Q.

!

MANUFACTURERS® LIFE INS, CO'Y,
35 t. Joseph Street,
' QUEBEC.
'O. MEUNIER,
General Insurcncs 1gent,
FIRE, LIFE and AUCIDENT,
Citizens jnsurance Company of Canada,

..ll«RlCllJlRIL INSURANCE COXPANE, of Watertows, N.T,
QLU EBBEC.

n B. MORISSETTE,

+
= GENERAL AGENT ~—

. Glasgow & Lundon Insurance Co,,
Equitable Life Assurance Society,
OFFICE; 82 PETER STREET,
QUEBEC,

; B. BATSON, GENERAL AGENT,

Fire und Life Insurance,
Mutunal Life ot New York.
Queen Firo of Liverpost aad London,
orrawa,

‘86 Sparks street,

W. A, LAMS,

1
District Agent, 1
Coufe lerativa Lifo Assoctation, *

CHITTY & CO,,
DISTRICT AGENTS FOlL ‘
North American Lifé Assurance Company,
Iteal Estato aml Generul Ageuts, [

48 Elgin Street, -

OTTAWA.

i THOMAS A. HURLEY,

_P. LARMONTH, =~~~

~ Western Fire Assurauco Company.

46 Sparks Strect, OTTA WA,

OTTAWA. _

- EDWARD McMAHON,

T. D, RU’I"I‘AN
UENERAL AORNT,
Ontario Mutual Life Assurance Co.,
still to the Fiont,
Call and See Him,

OFFICE

3 Masomc Chambern - OTTAWA.

Insurance Broker,
Real Estate and Commisaion Agext,

—_——

19 Elgin Streot, . -

OTTAWA,

Accountant and General Agent.
AUVENT FOR

Lanauddilre Insurance Company,
Anchor Line of Ocenn Steameors,

GEORGE H, WODDS3URN,

Insurance Agent,

OTTAWA.

= AGENT FOR =
City of London Fire Ins. Co,,
For Oltawa nud \'lelnlty.
OFFICE:
CANAL STREET, Russel ouso Mluck
OTTAWA.

FRANK PENNEE,

AGENT FOR Tlix

CANADA LIPE ASSURANCE €0'Y.,
119 8t. Poter Street, QUEBEC.

A. G. ROUTHIER,

IRSPECTOR OF THE

| BRITISH ENPIRE NUTUAL LIFE ASSURANGE CO

SPECIAL OFFICE @
No. X Eden Street, LEVIS, ».Q.

UMREPRESENTED DiSTAICTS MY APPLY TO W3 FOR AGZY2IES,

A. E. BRADBURY,

OQENERAL AGENT
Wanufacturers’ Life Insurance Co'y.,
OTTAWA,

Open for a first-class Fire Insurance Co.

- D. C. CHAMBERLAIN,

General Insurance Agent,
Representing the Leading
British, Canadian and Awmerlcan

——— toy

E. A. SELWYN,
General Insurance Agent,
REVPRRRENTING
Northern Assaranct Company,

lon Fire Insurance Co.
Clty of Londo Mercantlle of Waterloo,

beo Firo Assurance Co
Quebes L1 o,)il'u Plato Glass Co, New York.

82} Sparks Street, OTTAWA.

TImperial Fire Insurance Co.,
of London, Eug,
PEMBROKE.

{ NAPOLEON TESSIER,

MANAGER
Por the Queboe District of the

’ United States Life Insurance Co'y.

W. G R A NT, (1ate C. £. Ry.)

GENKRAL AGENT.

SUN LIFE ASSURANCE COMPANY.

LIFE and ACCIDENT Pollcios Issued.
Ratee, cte., cheorfally given.

H. W. PERRETT,

General Insurance Agent,
Sole ftepresentativo of the

Northera,

Royal,
Guardfan,

Calodonian,
Confudemtion Life, Travellera' .Aecldcnt,
Caunda Loan and Saviugs Company,

t
l
i

!
i

J FRED. A. T. DUNBAE,
! Monumental & Portrait Sculptor

15 Bunde St. ’

'
Ty

Q UEBE C.

98 St. Peter Street, - QUEBEC. 28 Sparks Strest, - OTTAWA. PEMBROKE.
GEO. C. hElFFEN§TElN, D. F. STEWART,

Hand-in-Hand insurance Company,
Fire and Plate Glass.

Mutual and Stock Princliles.
e

44 Eigin Street, - - OTTAWA. : RENFREW,
BEE === ol ——

Cominercial Unlon Assurance Co.

Western Assurance Company,
Mercantile of ‘Waterloo,

|

FIRE, LIFE & ACCIDENT COMPANIAS.
PEMBROKE. 3

S. S. M. HUNTER, ‘
AGEYT }

|
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AGENTS. e LEGAL

GEO. W. HURST, I R N

OENLNAL AOENT, BAYARD E. SPARHAM,
Sun Life and Accident I I . g
nsurance Co'y., Rolicitor, oty Publir,

Countivs of Ronfrew and IPontiue, SMITH'’S FALLS.
RENFREW.

REV. A, k. ORSER, ?
BEV: & 2 D8 'G. WALL,

Ontario Mutual Life
Assurance Co., SOLICITOR,

Macdonald Street,
P 0. Box 184. ARNPRIOR.

R, S. DRYSDALE,

Agent for Atnprivr aud Yicluity, H. W. DE LANY,
Korth American Life

insurance Co.,

SMITH'S FALLS.

ALSO REEFRESENTS SOLICITOR,
PATTERSON BROS. & CO,, i
Implement Works or I1'vodstock. TRENTON.
ARNPR!OR.

GEO. E. NEILSON,

Uierh of Div.Cotirt & Lok of )mnhl..llly.

Real Estato & Insurance Agents L' U' C' TITUS' L'L-B»
REVFRESENTS
%.‘:’,’:;.‘.f.‘.’fz"k".'f.,‘iﬁ{:::.‘.‘.'.?:,‘ ?oco Conveyancer and Collector,

Agricultural of Watertown.
New York Life Insuranco Co,

Londond& Ontario Investsuent Co. TRENTON.
ARNPRIOR.

T. L. NAGLE Agent for A. L. MaCLENNI-N,

n lﬁglrlt\-ullml'al «{r \\Merto(\’m. SoMdtor of the Pupnne Coun of Ontarle,
ritinl America sstiratice Co,,

Culedonlun, tll;zexnu Chty  of Notary Tublic, Couveyancer, etc,,

l.on’(lnn. (,:gnl::wt‘(lul(vnludn’ OPFICE?
Glasggow I on sunrdian,

lm’lmr’ful Fencashire, Northern, Front St., - 'RENTON.

Phuentix ot London, Queen,

Roysl of Englrad, N.B.=Co.Jections and Law Busluces
CARLETON PLACE. attended toinail parisof Ontarlo.

R. MORGAN & CO., |N. GILBERT,

General Insurance Agents,

DEALERS IN
PIANOS, andall Kindsof SHEET
aad BOUND MUSIC,

136 MATIIN ST,

Barrister, Solicitor,

Notary Pablis,Conveyancer,ete.,

__CARLETON PLACE. | . ' PICTON.

R. B. MASTIN,
GENERAL AGENT J' H. SIMPSON’
Ontario Mutual Life BARRISTER,
Assurance Co. Solicitor, Notary Public, &e.,
OMce: JAMIESON BLOCK, BELLEVILLE.
PICTOH, Ont. .

THOS. C. DAV.S, , MORDEN & WILSON,
General Fire, Life, Accident Insurance. Bautisters. Solicitars, &¢-»
HC\G:OE“S‘:;?‘OO:‘ ::r:\e‘: :.:In‘lzg ‘ﬂ“ﬂ:f;f' Solicitors for the Merchants® Rank,

: Foqayments Y NAPANEE.

MORTGAGES IPURCHASED. A- L. Yorden, . W. G. Wilsoa

Correspondence Solicited.

NAPANEE. Cooaty Crowa \ttoraey
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~ THOMZS J. POTTER,
Auctioneer & Real Estaie Agent.

1811 Notre Dame Street, (vpposite St. Helen St.,) MONTREAL.

A Genernl Auctfon basfuess trunsicted, Spacions Central Salesrcotna,
1 Flate and CUellar.  Fine Storage for Furtmture, dc Rebuble Valuations of
‘;lc.-ﬂ Estate turmbied s aleo Apprassals aud fus cutorics of Fumitwe, ctg,
20 yeurs suceessful experlence,

Hefuronees s—All the Banks aad the principal Merchants and professional
men of Momscal,

1907,
« Tudex,

Telephone
Cudle Address,

e, YUN, [ Surplus Lines placed to

MiLL, FACTORY and ELEVATOR

INSURANCE.

(amivm v v e s vy e

Correspondents in all principal business

centres of the world,

Genzral ¥n urance, best advantage.

_Hamilzon Chambers, 17 ST, JOKN 8T, § .~ T e
MONTREAL.
J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREATL, CAINADA.

Real Fatate Bought and

Loans Negotiated on First MongaFc Security,
iesion. K Investments

for Owners and “Trustees.,

INSURANCE & FINANCE CHRONICLE.

i

i

HSke Danald A Swilth, K.COLGL, ML,

|
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TLIFE. ]

ViR

A, BRO'/NING,

Ansurance,

Britiah Emplro nullqllug.} — _MONTREAL.

Telephone, 1743,

Surplus Lines pliesd with Flest Glass Forelgt Compe .
wlth Northorn Assurnuce Co, elgn Companlus. - Assoclitod

REFERENCES,
E. B, Greenddelds, T28q,
F. Wolteestan Thotns, Esq,

MARINE.

R, B3, Angus, Esq,
ACCIDENT.

i
!

CHARLES D. HANSON,
Insurance Adjuster and Inspector,
BRITISH EMPIRE BUILDING,
1724 NOTRE DAME STREET, MONTREAL,.
TELEPHONE 1138,

BOSWELL & HACKETT,
REAL ESTATE & FINANGIAL AGENTS,

237 St. James Street, MONTREAL.
Real Fdtate Bought and Sold, Houses Rented, and Estates Managed, on
Lowett Terins,
Book debts and outstunding secounts collected on ey terras
by THE MONTREAL COLLECTING & REPORTING AGEN Y.
BOSWELL & HACKETT, Managers,

Sold on C jon.  Estates X
made, and Insurances cflected. 24 Scott St ¢
co ree
Rurzrescrs s ’ Tm!R@Nr[uﬁ)
Sir Donald A. Smith. Andrew Allan, . i * R it Ue
e Or any of the Banks in Montreal. »Esq Telephone 450.

237 St Jeaen St., MONTREAL,

—
[ —

| JOHN Y. WELCH,

AccoUNTANT & REAL ESTATE AGENT
Cowen’s Buildings, = - QUEBEC.

P, O. Drawor 1016,
4

JOHN N. NEILL,
' ADIJIUSTER OF FIRE LOS  HES.

i

JAMES STEWART & CO.,
AUCTIONERRS,
Real Estate Ageots and General Commission Merchanls,
Gor St. John and Notre Dame Sts,,

MONTREAL.

JOHN MORRIS,
Real Estate and Financial Agent,
126 St. Jameg_\s’_t[o;e't_,_VMONTREAL.

Loans negotiated.  Property bought and <old an commission,

inat Mortgage 0 I
s o g:& and Rents Collccted.  Valuations made and Fire Claims

Ectates manag
{adjusted.

Raperusces @
. J. Ferrier, Senntor. ames Robertson, E2q. Jas, P. Cleghorn, Eyg
Hon Jllocu.n&. W, Ugilvie, g'cua‘(m ! “Hon. A. J. Ouimet. ’

RAND BROS.,

Real Fstate Broke:s and Financial Agents,
BRITISH COLUMBIA

Jroporty for salo in all paris of th
cstitlen manazed for non-resldents.
1 old, Debentures purehnacd on commission,

OMecenat Victoria, New Westminster and Vancouver (Coal Harborl,
3.C.

o Provinco, Investmonts maton d

Rents oolleoted. Mortmges bus,’ t
Correapo detiee go e
t the terminus of the Canaui.

~ ARGHER & CO.,

W
CGeneral Commisgion PMerchants,
: — AND —

; SHIPPING AGENTS,
ST. JOHNS, ANTICUA, W. 1.

CABLE ADORESS~ARCHER. Xy

W

\Z

. F. .2UTTAN, »

< J
REED BORATE RIBANCIAL AGD A0VURANCE AGRE,

TAXES PAID. RENTS COLLECTED.

Money Loaned on the Seccurity of Real Estate,
FIRE, MARINE & ACCIDENT ASSURANCE,

PERAAvEP

FOR SALE,

Town Lots in Yort Arthur and Fort Walliun, and Farm and Mineral Lands
in the District of ‘Thunder Bay.

PORT ARTHUR. ONT..

(Laka Superior Terminns of the Canstdlan Pacifec Rathway.)

A W ROSS, Notury Public. M. T. CEPERLEY.

ROSS & CEPERILEY,
Real Gstate, Insurance and Financizl Jgeuts,

VANCOUVER, BRITISH COLUMBIA
Representing— IAAARAARAAS

ZEINA, of Hartford, HARTFORD, of Hartford, WESTERN,
of Taronto, Fire Insurance Companies.

Travellers Lifo and Accldent Insurance o,

it ol Spactaluttebtion glventlo property &

Flrewmunsos' Fund of San Francisco—-Marinoe Departiment.

L4

A complete list of Vancouver Caty propeny for sale. Map<and price licts
P furnished on application. Correspondence solicited.

1810 Ral way,
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VCENERRL CKNRDIR“\/
RESOURCES. PoLicy-HOLDERS |
+ SLLUALD BY
CAPITAL: $800,000.
$10,000,000. °"°"‘:8:L:.:ﬁg{:g;&’.:::”“°“

INSURANCE

8| COMPANY

INVESTED FUNDS: | CANADIAN PREMIUMS
828 000 000. [§{444¢)
r = ASSETS: - - $28,000,000. $600,000.
OVERs ‘i’.&pal'xg?nas —— moc
3 RATES MODERATE.
$9,616,424. WILLIAM TATLEY. _—
_— CHIER AGENT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS‘.UABIUTY . —_—— PROIP;’TY PAID
UMD, S uIER OFFICE FOR CANADA : NONTREAL 2" '

.

- -

0T ESTABLISHED 1823, ~+30GE ¢

Total Insurance, over - - -~ $100,000,000.
Total Invested Funds, over ~ 32,000,000.
Investments in Canada, over -~ 2,500,000.

POLICIES 1ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RISERVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED,

of Edipburgh.\

S
W. M. RAMSAY, MANAGER FOR CANADA.

-

PROSPECTUSES AND ALL *NFORMATION FURNISHED
AT MHEAD OFFICE OR AT ANY OF THE
COMPANY?S AGENCIES,

—_—— ——r—

Head Office for Canada: St..Jar.nes Street, Montreal.

ESTRBLISHED 1809, - r[
Subscribed Capltal, « .o $12,186, 88 Life and Annulty Funds, $21.606.832 0 |
fo ) .

Paidup Capltal, = = « 3,041,668 '—Ay- Fie Rovenve, = ~ =  B,771141
W Fire Fund and Reserves, = 8,672,348 %) FlRE & LIFE G;’{f ife Rovenuey= « - 2,436,838

/> NORTH BRITISH AND MERCANTILE ¢/ |

o 59 INSURANCE CO. (5%

DIRECTOPS:
QILBERT SCOTIT, Exq rv o W. W. OGILVIE, X8q.
HON.THOMAS RYAN. . & ARCH'D. MACNIDER. Esq

|
|
! HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.
|
|
|

Managing Director.

Rgents in all Citles and Principal Towns in Canada, THOMAS DAVIDSON.
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R. WILSON SMITIH,

Editor and Proprictwor,
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ENDOFOUR EIGHTH YEAR.

The years roll by. “This issue closes the eighth year of
publication of the INSURANCE AND FINaNCE CHRONICLE.
That the public appreciate the honesty and impartiality
with which we have invariably discussed all questions com-
ing before us is shown by the ranidly extencing circulation
and influence of THE CitRONICLE.

We desire to heartily thank ow friends for the courtesy and
co.u13! support accorded us, and now, as jovous, festive
Christmastide will be with us, ere we bave another oppor-
tunity of adddressing our readers, we sincerely wish them all

@be 6omPlimeni‘s of the %eoson

AND A

H GPP)’ Xmos.

FIRE INSURANCE RATES IN MONTREAL.-

‘I'he Fire Underwriters’ Associxtion have, as they agreed
to do, with the City Council, reduced the rates of premi- m
in the city of Montreal to the figures current before the last
raise, to date from the 6th inst.

While, as a matter of principle, and as a lowering of their
dignity, we did not approve of the action of the under-
writers in going to the City Council i1 the first instance for
a reform of the fire department,—so universally acknow-
ledged as urgently needed, as we considered that the remedy
was in their own hands, while nothing except discourtesy
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SUNSCRIPTION,
82 00 per ANNUY,

was to be expected from such a body as the Fire Com-
mittee,—and the result has proved us to have been in the
right.  We nevertheless congratulate the Fire Underwriters
upon the decided stand taken, and so steadily maintained
by them in the matter of raising the rates until such time
as the City Council should see it to put the fire department
mto a condition to properly meet the emergencies of a city
like ours, at all times.  And inasmuch as the City Council
have atready made some important changes for the better,
and promised others in the fire brigade, the Fire Undcr-
writers Association have acted up to their promise toreduce
the raies to the formar standard ; though keeping in view
the rewults of some recent fires in our midst, where the losses
were keavy, we donbt the advisability of such reduction
until the Brigade has proved itself more adequate to cope
with serious fires, for hitherto, while genc.ally preventing the
spread of fires, the premises attacked by the flames have
been permitted to burn out, or be gutted.

The new Chief may or may not be coupetent for the
duties of his responsible position, but as yet he has not
made manifest any special ability in this line, whici may be
the result of his want of praciical experience in fighting
larg fires in a city of the size of Montreal. He way, how-

21, turn out an apt scholar, and eventually become pro-
wutent in the discharge of his duties as Chief of the fire Bri-
gade ; but his education cannot, in the meanwhile, but be
at a heavy cost to the underwriters, which the prematurely
reduced rates will fail to provide for. ‘The whole contest
between the Underwriters and the City Council has been
an unpleasant one, and it is well that it has been thus amic-
ably disposed of. ‘The Montreal Gazette, the wmanaging
director of which, by the way, isan alderman, and has here:
tofore been one of the most persistent opponents of the
Fire Underwriters’ Association, from the comunencement of
the “unpieasantness,” in its issue of 7th inst, fairly backs
down, anc not only places the origin of the difficulties just
where it belongs, but ~lso reveals just why ." e scttlement
was made at this time, as follows :

“The rates for fire insurance within the city limits
have at last been reduced. It is a reflection on the busi-
ness capacity of the council, and especially of the fire com-
mittee, that they should ever have been raised. The im-
provements in the fire service that the underwriters have
virtually compelled the city to make should have been pro-
vided, as a matter of business, in theinterest of the citizens
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whose property is at risk. It is not a crediiable sight that
of an outside bedy dictating to the council what 1t should
do in its own sphere of action, when it should be respon-
sible only to the citizens; and it is to be hoped it will be a
long time before such another occasion arises. ‘The fact
that the civic elections will soon be on, and that in the
redistribution that will soon take place, the Fire committee
may be radically changed, increases the possibility of such a
conswmmnmation. By some means a majority of impractic-
ables or worse has been put in charge of this important de-
partment.  The committee’s conduct sirce the raising of
the underwriters’ rates shows it in a most unfavorable light.
For months it could not do any business. 1t resclved at
one meeting and reconsidered atthe next, and postpoued to
sait the individual purposes of its members, business that
called for the utinost urgency. It has incurred the general
condemnation of the public, and the council found it neces-
sary to invoke the aid of a special committee to discharge
work which naturally bLelonged to its members,  Perhaps
this will suffice to compel it 1o do what now remains neces
sary—as directed by the council—to fultil the understanding
with the underwriters, and complete the equipment of the
brigade, without further dilly-dallying.”

In this connection, it may not be inopportune to add
that the Fire Undenwriters' Association will now jrroceed
to take immediate steps, to finally pass upon the question as
to the specific or schedule rating of this city, by which, if
completed as proposed by competent exnerts, every risk of
any importance will be compelled 10 stand or fall upon its
own mrits, as a fire hazard, and will be priced  accordingly.
thus doeing away with the unrcliable system of rating here-
tofore in vogue, under which some few risks may have been

overcharged, while many others have been rated much !

below actual cost; all of which will be remediced, in the
interest of both insurer and insured, by asystem of schedule
rating, where, litemlly, “cvery b will stand upon its own
bottom ;" and the sooner the Association can put this
system into force, the better will it be for ai! concerned, in
our opinion,

FABM PROPERTY RISKS.
LONG-TERM POLICIES,

Detached farm dwellings, bams, ete., were for along time
regarded by fire underwiiters as among the maost desiral-le
tisks to be obtained, and strenuous cfforts were made to get
them at almost any price. “The theory indulged i as 1o
this class of hazards was, that be.ny isolated, hence liable
only for their own risks, usually owned and occupicd by
the insured, who was supposed to have suflicient interest at
stake to excrt at least owdinary care in the preservation of
the property, the insuraace risk was thus reduced 1o a mini-
mum; hence such premises could be more safely written
upon, at low rates, and under long-tenm policies, than more
exposed classes of nisks. And in view of payment of the
premum i advance, e rate could be propmrionately re-
duced ; all of which was held as sound logic, and the com-
panics  went for them” accordingly.  But experience of a
few years tald quite ancther tale, entirely upectting the
theory based upon the logic as o what detadied farm
dwellings ong/if 10 be, they were fuund not to be what they
should have licen, theoretically considered , quite otherwise
as the results proved s and now this espeaal class of long-
term insurances is not so gencrally sought after as hereto-
orc. It was found that they would take fire, and if once
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benelits they were supposed to enjoy were more than coun-
ter-balanced by their remoteness from fire departments or
available water facilitics on or near 1he premises when most
needed ; and often suffering for want of assistance in fight-
ing the flames; and when aid did come to the rescue, it
usually arrived too late to afford any effectual help in saving
property.

It was thus discovered that farm dwellings were sur-
rounded with quite as many risks, and set-backs as were city
dwellings, with no means at hand to counter-balance them;;
the very point relied upon in their faver—freedom from
neighboring exposures—proving to be one of the greatest
necessities in times of need.

It was also ascertained that they were quite as liable to
burn from carclessness of occupants, defective flues, or
stovepipes, lightning or accident; while in the matter of
* moral hazard,” they were equally, if not matenally more
liable 10 be sold out to the underwriter than e sedar class
of city risks. ‘The farmer was found to benvolved m quue
as many temptations as were men of other callings ; bad
crops, low prices for produce; murrmin amonyg his cattle,
rot among his flocks; a rapidly maturing martgage with no
means at handto meet it; bad debts, bills unpaid and other
financial troubles which tell upon him and test his honesty
as effectually as that of any merchant ; while the securny
arising from his isolation nught be a temptation, at tmes
too strong to be resisted 5 a light careleasly Ieft in close
proximity to some inflammable substance; a train designed-
ly laid to burn after hours, dming whi *h he can put such
distance between the scene of destruction and himselt tha,
in case of suspicion, would go far .0 prove an alibi—all
rendered practicable by the remoteness of intruasive neigh-
bors—leaving only the incentive, when strong enough, 10
perfect the crime. Nor is this exhibition of the criminal
side of the moral hazard the sule danger to be feared, The
danger from incen  rism is much more frequent 5 an angry
or discontented employee about the farm; a way-side tzamp
in revenge for 2 meal retused, or anight's lodging in the
bar or out-house denied 5 what is to prevent the wrecking
of spite or grudge against the farmer by applyving the torch
to his honse, his barn, his stacks, and then in the security of
his isolation, readily cffect his eseape?  And should he be
tracked, arrested and punished, of what avail would it be w0
the undenwriter after the loss has been paid 2

With careful sclection and strict supervision, with ade-
quate rates there might be money made on this class of risks
but as now managed, and under present competition, there
is no money for honest companies in a strictly fan Lusi-
ness, the expenses of supervision and the low mtes of pre-
mium being heavy driwhacks, especially when written tor
long terins, where the annual premium is cut in half = r three
years, that is, annual mate for onc year say 1.00 for three
yCArS 2.00,

‘This is a class of business that should be left to the
watuals, whith claim o do busiress “at codt ™ and for
which @ sufficient fon thie day is the ovil thereol ™ is amost
fiting Jegerd, be atse the scveral assessment guolas are ox-
panded or contracted 1o meet current losses and expenses,
Le the same more or less; hence there is o necessity fiv
a fincd mate in advance where it can anly be known as he

on fire, they usually became total losses ; and that themany | end of the term,  But in stock offices things are quite dife
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ferent; the policy is fwseed at a rate of premiz m - fixed in
advance ; if these premiwms will, in the aggregate, more
than meet current losses and expenses when accounting
time comes, it is the company’s gnin; if they fall short of
this, as they have an unfortunate way of doing on this class
of business, of late years, it will be the loss of the company,
and not of the insured as with the mutuais,  The propricty

of and chances for successful competition between twe

organizations so differently constituted are self-apparent;
the one operating only upon a system of ascertained facts,
and after such facts are known— the other upon a system of
contingencics, supposed to be based upon the docuine of
chances, whereby the future is discounted by payments in
advance of a sum certain as premium, which itis *“ guesse 1"
will mect emergencies and leave something over for pp 0.t ;
with the further incongruity, in cases of long-term policies,
of an additional discount upon the yearly rate of from 25
10 40 per ceat. for money to be subsequently loaned, by the
offices upon collaterals at from 5 to 7 per cent, per annum ;
evidently a money-making operation—* out of pocket.”

THE BANKS OF THE WORLD.

The extent and importance which the banking interest of
the world have assumed isseen by the following table, which
shows the amount of capital engaged in banking, in difierent
parts of the world : —

CAPITAL ENGAGED IN RANKING.

Capital . Amt. per
Country. (M.\rklcl val.) Depusits. Total. mh:\l‘n-
ant.

FA FA FA

Great Britain...}| 270,610,000 | 570.000,000; $30.000.000] 23

France........] 55,000,000 | 150,0C0,000; 203.000 000, 6

Germany ......] 335,000,000 | 200.000.000) 285.000.000 6

Ruwsia...... +ee] 43.000,000 | 110.000.000; 155.000.000 2

AUSUIR . eeeees] 30,000,000 | 130,000000; 160.000.000 5

Ialy .........] 31,000 000 60.000,00¢!  91.000.000 3
Spain and Por-

wgal o..... ] 12,000,000 10,000.006) 22,000,000 1

Belgaumn ... ..] 7,000,000 20,000,000 27,006.000 3

Holland.......] 6.000000 20,000,000]  26,000.000 7

Saandinavia....| 11,000,000 23,000,000, 35.«-0-',000[ 3

Europe. | 55%.000000 '1,203,000,000]1.852.000 000’ 6

Un'.ad States.. ) 195,000,000 | 386,00%.000, 331,000,0c0 10

Canada........! 17,000,000 { ~18.000000] 35,000,000  §

Australia ......] 19,000,000 60,000,000 Ss.ooo.ooo. 30

Totals. ........1{ 739,000,000 l.‘;(!.;,COO.I)O(-lZ.SO}OOO,m): 5

1

The two points which will strke an observer most forci-
bly, in connection with the abave table, are the high amoumts
per head in Great Britain and in Australia.  “The number ol
banks organized in Great Britain, to operate in various parts
of the colonies, accounts, nno duulit, to seme eatent. for the
largeness of the figures in that case.  The second, o, re-
quires explanation, and it is to be found in the fact that
many of the Australian banks are reaily British, and derive
the greater part, both of thar capital and deposits, from the
old country, aud by mvesting them m Australia are cuabled
1o pay 2 Ingher nterest to taair Enghsh pattons than they
could get at home. It is remarkable, however, that with 2
capital about the same as our Canadian banks, the Austra-
lians can sccurc and profitabily cioploy between three and
four times as large an amount of 25;,0sits.
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The baunks of the United Kingdom are owned by 88,000
sharcholders, the average capital 1o cach person  being
£1,000 in Scotland, £750 in Engld and £720 in Ire-
land.

‘The dividends paid by the leading British banks have
been as follows :

DIVIDENDS AND PRICES OF MRITISH RANK STOCKS.

Market |
bivid'd last] value of
tank, Caypital, 12 mos. [Mock p.c.
Bauk of England........ ]13,553.000 107, 293
Londonand Westmunster
Bank covereeerccasnes s 2,800.000 13 320
Londen & Coanty Bank. | 2,000,000 20 420
Bank of Scatland. ..... | 1,250,000 ) £318 Such.
Royal Bank of Scatland, . | 2,000 0vo Y 215%
Bank of Ircland........ | 2,769,230 —_— 273

When we place alongside of these figures that of our lar-
gest Canadian bank, the Bauk of Montreal, we have certain-
ly reason to fu. 1 proud of the position occupird by 1. With
its capital of 812,000,000, there are but three banks in the
United Kingdem (the Bank of England, ihe Bank of Ire-
land, and the London and Westminster) which surpass it.
And there are but two other banks larger than it in the
whole continent of Eurupe, the Bank of France and the
Imperial Bank of Germany. ‘There is no bank in the United
States, er in fact, on this continent, which can hold a candle
toit.

And this brings up the question, which is the largest of
the various European Nauonal banks. The following table
will show about how they compare with each other :—

EUROPEAN NATIONAL BANKS.

Rank, Capital. Circulation.
Bank of England...ceece.e..f  $71,000,000 $125,000.C00
 Frauce.. [P 50,000,000 345,000,000
“ Germany c.oieeeee 30.,000.000 210,000,000
* Nethalands coeeeens 3,000,000 57,000,000
oo Dividend last [Market value of
Bank. Deposite. i 12 months. | stock per cent.
! .
Bank of England...... §150,000000" 10}, 293
¢ France.......; 115000000 20%f 413
“ (;crmany,.....l $3,000.000 oy 157
L Nclhcl’lam's...‘ 7.730,0004 12t 3335

In examining the above, it must not be forgotten that the
laws regasding the issue of bank notes vary greatly in the
different comntrics, and ths fact gives rise 10 anomihies m
the “ airculation ” column. Formsiance, the Bank of France
is the only bank in the Repablic whic h canissue notes, while,
in Great Britain, there is a further circulation of abor t §83-
voo,000 by other banks.  Inaddition to this, the Bank of
Fugland i; prohibited from issuing a note for less than £53,
and must keep on hand the actuai gold for everything beyond
£15,750,0c0, for which it has govemment securitics. Inview
of the fact that the cummeree of the world has increased
about four times, and banking about cleven times since 1844,
when this law was passed, these restrictions are becoming
somewhat irksome and antiquated, as we have on other occa-
sions ponted out.  But for them the circulation of the bank
of England would, a0 doubt, compare as favorably with
that of the Bank of France as its other items do.
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INTEREST.

We again present our yearly statement of the interest
earnings of the leading life companies doing business in

Canada. The first table refers to the Canadian offices, and
shows the rate earned by cach one every year since 1880.

INTEREST EARNINGS OF CANADIAN LIFE COMPANIES.
RATE EARNED IN 1887.
" Coupas Average reals]  Interest

CoMPANY. 1880.| 1881.| 1882. | 1883. | 1884. | 1885. | 1886. ||} od assets. earned Rate,

] $
Canada Life..oceerer coecavacanssanness| 6.87]16.5916.22]6.33]6.03 | 6.15 ¢ 6.16 7.238,482 4¢4,162 5.58
Do including profits on investments sold) 6.93 | 6.859 | 6.23 | 6.90 | 6.09 | 6.36 | 6.52 1] ........ 489,325 6.56
Citizens, Life Branch.icecevaccoeiiiaaeed] 5.52 | 504 | 5.28 1 3.50] 5.201 5.36 | 6 12 198,070 12,453 6.29
Confederation vese secesesacocccanecevaes] 7.47 | 7.23 1 6.87 | 7.18 1 6.85 | 6.06 | 5.91 1,978,203 119,986 6.07
Federal cocevnnniniiiaiciionnnnnnencs]iocecd]eenecatoiiias] 3.69 | 3.56 | 4.31 | 4.56 105,732 41534 4.29
London Lifeeeeeos seveserorcsconsase vanafonanaepornase|osesoa]es aoalizeeliil ] 6.4 170876 10,597 6.20
North American . cceees soceeeccascesecncefecceccfesnass| 3.84 | 6,03} 6.58 | 5.681 5 63 458,318 25,639 5.60
Ontario Mutual.eeeeeee cennneceasoss eaes] 6 .091 6,08 | 6,350 | 5.26 | 6.25 | 6.04 | 5.93 858,141 55.097 0.27
SUNueee cereas sesssnsnsanaccaancees o o $.1316.18 | 5,44 15.91 | 5.57 ] 6.08 | 6.08 1,039,556 66,082 6.12
Do including protits on investments soid.. .o 5,131 6,18 L 544 | 5.91 1 557 68§ 008 || et 78,134 7-17
Total, Interest alone «ee.eveveeense.] 6.71 | 6.70 | 6.19 | 6.23 | 6.09 | 6.0% | 6.07 || 12,127,378 699,750 5.77
Including profits. ... coeees veee] 6.75 1 6.77 1 6.20 | 6.61 § 6.33 | 6.22 | 6.29 || ....... 790,185 6.57

The above rates are based on the official government
retumns, aud were found in the same manner as in previous
years. The amount of interest carned in cach year consists
of the interast and rents received during the year, as shown
by the income account, and adding thercto the amount of
interest and rents accrued at the end of the yearbut not yet
paid, but deducting of course the corr:sponding amount
reported as outstanding at the end of the previous year. A
moment’s reflection will convinece anyone that in this way
and in this way alone can the exact interest earnings of cach
year be arnved at.  “The “ realized asscts ™ correspond with
the ® Ledger assets,” as given in the government blue books,
and, of course, include all amounts which have actually
comie into the possession of the company, whether invested
or not. ‘The ** average " 1s the mean between the figures of
the two years. It isonly the realized assets which earn intar-
est, and there can be no question but that they alone should
be considered when working out the true mte of interest
earncd. We know that now and againa person will be found
to argue that the interest camed should be spread over the
total assets of a company, but this is entirely unreasonable.
How, for instance, can outstanding premiums which have
not yet been paid, and may never be paid, or defesred pre-
miums which 1re not even yet due, affect the rate of interest
which a company is receiving on its investments ? But even
if it be thought that these outstanding pre aiums should be
included, then the proper offsct 1o them must also be inclu-
ded, for when pramiums are paid by half-yearly cr quarterly
instalments, a substantial cxtrais almost invariably added
as an offsct to the loss of interest.  An addition of three per
cent. to the premiums is equal to a charge at the mte of
twelve per cent. per annum on the deferred half-year’s pre-
mium. These extras go into the premium accounts, and are
not included in the interest carnings, though they are really
such.

It will be noticed that the rate of interest for 1887 was
5°77 per cent., without counting the p:ofits on mvestments
so.d, or 6°57 per cent., with the latter included. Thisshows
a veduction in the ordinary interest, but an increase in the
profits on sales. The variations with the individual compa-

nies will be found to be in resting.  All but two earned
over six per cent.

‘The decline in ordinary interest earnings (as distinguished
from profits) has been more marked in 1887 than in any
year since 1882, But as we have pointed out in previous
years, the dowanward tendency becomes less and less mark-
cd as the rates approach the normal 534 to 6 per cent. Al-
most all thie companies showed an actual increase in their
carning power during the year.

It is moreover a well known fact that during 1888, there
has been a very strong and steady demand for money, and
not the slightest trouble has been found in obtaining six per
cent. mortgage investments, and we feel safe in predicting
that there will be few, if any, of the next yearly statements
of the companies, which will not show as good results as
the foregoing.  As we have before said, we see no reason
why our Canadian companies should not realize between
five and six per cent. for some years to come especially on
niortgage investients.

And now let us turn to the American companies. The fol-

owing table shows what they are caming:—
INTEFEST EARNINGS OF AMERICAN LIFE COMPANIES,

Average real-
. Rate | Rate (. Interect cam- | Rate.
Company.  Hl 1584.1 1556. "‘;‘&2;;‘.‘“ od. 1887. | 1887,

]
$ &

Ewma........ | 603} 523! 31,779,555 1,727,301 | 5 50
Equitalile. ... |} 5-43 | 5.25 | 77,393,595 | 4-297.047 | 5.55
Mutual, N.Y. .. df 5.14 | 5.02 | 113,725, 5,815,669 | 5.13
New Yorko....fl 5.35 1 §.39 | 70.912,562 | 3,765,934 | 4.90
Travelers. ..., |} 6.45 | 6.56 9,008,103 521,584 | 5.76
Union Mutual.. | 5.47 ' 4.46 5,907,434 288,914 | 4.89
United States... | 5.29 | 5.23 5+450,212 276,820 | 5.03
Total...... || 5.39 | 5.21 |319,869,221 | 16,693.569 | 5.22

In conncction with the above, it must not be forgotten
that the rates mentioned in both this and the Canadian
table are carned on the total asscts at their present market
value. The true rate is therefore larger than the above, for
the assets over which theinterest carned is spread are raised
much beyond the cost price, by the increase in the value of
the stocks and bonds owned by the companies. The fol

]
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lowing table shows the amount by which the assets of the

foregoing Americn companies have in this way been swel-
led.

EXCESS OF MARKET VALUE OF BONDS AND STOCKS OVER COST'

Company. Amount.
7 T N $632,837.97
Equutable coveee ceeeeseocsaans 2,398,921.78
Mutual, N.Y. (0ver par).eeooe . 5,943,625.00
New York..... Cesceseanans s 3.167,528.68
Travelers.ovee veiientennnnnn. cecane
Union Mutual veveennneoos 25,616.60

Tited S1ateseeeees coerecnanee 115,357-23

_$12,283,857.25

CHALLENGE

TO THE REVEREND J. THOMPSON PATERSON.

We hereby promise to pay $10,000 to the Montreal
General Hospital, or an Asylum for Idiots, if the * Rev-
erend” J. Thompson Paterson will produce the certificate
of any onc Actuary of recognized repute, either in Canada,
the United States, Great Britain or the world at large,
who will state cxplicitly that we are not correct in making
the following assertions :-—

(:) That the average death rate incrcases with advan-
cing age, and that according to the wortality tables of the

If this cnormous sum were deducted from the assets, { Institute of Actuaries of Great Britain, which have been

there would, of course, be a considerable increase in the
nominal rate earned, seeing that the same amount of interest
would be spread over a smaller sum. But the Canadian
government returns do not give the difference between the
cust and market values of the bonds owned by Canadian
commanics, and we have thought it better to work out the
rates for both Canadian and American companies on the
same basis. In any casc this plan removes the objection
that the rate of interest at present carned is unduly high.
owing to the old investments of the companies. “These
rates show just what the companies would carnif the stocks
and bonds were newly purchased at their present market
values.

The following was the position of our three leading Bri-
tish offices in this regard:—

INTEREST EARNINGS OF BRITISH [IFE COMPANIES,

l Rate | Rate | Average real-} Interest carn| Rate
Company. 1884.{ 1886. ized assets. cd 1887, 1887.
o p; £
British Empire..!| 4.207,, 4-537| 1,145,223 53,295 | 4.64%
Do incll}ding
profit.Lileaaecltoaee.. 797 .0
London & Lan., SHic9 | 5-03
coshire ..... J14.7714.38 474,760 21,031 | 4.62
Standard «eeeoof| 4-41 | 4.39] 6,593,296 271,515 | 4.13
Total...... d 4.41 | 3.91] 8,216,239 351,458 1 4.28

RENEW YOUR POLICY.

If it was your duty to insure your life, it is doubly your
duty to keep your policy in force. Let it be understood once
and for all, that no man having made a proper choice of a
company can drop his policy and insurc elsewhere without
loss. You may not be a good risk at the present time, but
the company is bound to accept your premium aud protect
your family. You have made application and submitted
yoursclf to examination, and the company has for a consi-
deration agreed to carry the risk of your dying within the
year. The cousideration being the payment of your annua.
premium.

Without further examination it is bound to carry the
risk, cven should you be on your death-bed, when the time
for the payment of the annual premium arrives.  The com-
pany has no choice in the matter, so that should your policy
lapse and the protection now secured to your family be
thereby removed, the fault will be entirely your own.

adopted by the Dominion Goyernment as the legal stand-
ard in Canada, the net cost of assuring $1,000 for one year
alone, without any addition whatever for expenses or profit,
is, at the various ages, as follows :

Net cost of Net cost of

Age. insuring $1,000 Age. insuring $1,000
for one year, for onc year.

25 $6.63 63 4343

3° 772 70 02.39

35 877 75 98.36

40 10.31 30 144.65

45 12.19 85 209.58

50 1595 90 27945

55 21.03 95 637-04

60 29.68 97 1,000.00

(z) That the yearly cost of carrying the assurance in old
age will be greatly in excess of the ordinary all life level
premiums on a policy taken out in young or middle age.

(3) That thesedeficiencies in the later yearsare supplicd
by drafts on the reserves.

(4) That the reserves which the regular life companics
are compelled by law to hold arc exactly the amounts
which the mortality table says are necessary to prevent
the rates from increasing beyond the level premium rates.

The whole problem of the “scientific basis” (!1) of
the Mutual Reserve Fund depends on the answer to the
above questions, for if the full legal reserves are needed to
prevent the annual premiums from increasing beyond the
whole life level premiums, which are denounced as exces-
sive, how can the Mutual Reserve Fund keep its charges
at one half those praniums with praciically no reserve?

————

arnicr Ressort.—\When you find that plain,unvarnished
statements made in black and white cannot be refuted,

offer to challenge somebody, anybody, everybody in the
Eastern and Western hemispheres to prove ¢“thatit isa
fact.” Well never mind facts—to prove that the Mutual Re-
serve Fund is the greatest benefactor of Ehcsc days, that it
is conducted " on a sound and scicntific basis,” that all

old line compames arc frauds, robbers, etc. Lay the

takes at $1,000 to be ziven to some hospital,—that will
:Oalzlcd ?vefl-—ﬁmd you wit' be perfectly safe in challenging
to a publly discussion~~Feverend J, Thompaon Patercon,
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CHEAP INSURANCE; OR, THE MUTUAL
RESERVE FUND.
(From the ** Commercial World,” London, Eng.)

The extraordinary statements contained in the address
of Mr. Harper, at the meeting at which he presided in
Liverpool, we shall deal with, probably, in our next issuc,

But we may mention here, that towards the close of the
great speech, he was brought up sharp by Mr. J. P. Bourne,
who,in callingattention to Mr. Harper’s statement, that one-
third of the premium income only was required to meet
death claims, said * the experience of English companics
was that from 75 to So per cent. of income was 1equired.
The system of the Mutual Reserve Fund was a very old
onc in this country, and had existed in principle in hun-
dreds of villages, in village clubs which had come to gricf.
It was an unfortunate circumstance that a thing which
had provedso disastrous to the working classes should be
dressed up in another form, in order to appeal to the higher
classes.”

Mr. Harper did not attempt any relevant reply to the
criticisms,but contented himself by remarking that ¢ it was
an unfortunate thing that a gentleman of Mr. Bousne’s
mtelligence should have said that the payments were 75
per cent. of income, when publications showed that during
the last fifteen years the death claims and bonuses paid
by English companies were only 53 per cent. of the pre-
miums.  (Thisstatement we shall show to be untrue.) If
Mr. Bourne could prove that there had ever enisted in Eng-
Jand a single company doing business on the principle of
the Mutual Reserve, he would pay £100 to any hospital he
might name.” This does not touch the points controver-
ted, and is merely anevasive answer. \We may say, how-
ever,in regard to thelatter statement, that although weare
in a position at this moment to prove the matter, and thus
readily carn Mr. Harper’s £10oo for, say, the Royal Asylum
for idiots, the difficulty unfortunately would be to get a
firm grasp of Mr. Harper and the £100.

But that littde remark of Mr. Harper might be noted by
those assessment agents, who, according to an Awmerican
contemporary, persist in the statement that the system of
assessment insurance has been in *“ successful operation
in England for hundreds of ycars,” and in connection with
Mr. Harper's disclaimer of all similarity between his com-
pany and the English friendly socicties ; such agents might
als¢ allow their eyc to reston the statement of M . Bourne
that hundreds of village clubs have come to grief.

To show Mr. Harper’s methods in Amcrica, itis inter-
esting to find that an American journal rcmarks in 2 re-
cent issuc that " the principle referred to by Mr. Harper
15 so wrong, and so queer, and so slimily slippery, that it is
hard to scc when you have really got a dead grip on it
with your hands; yct we will venture to rise to remark
that there is a healthy apology in this office, subject to
Mr. H.s order, if in his pink and black journal (Qur Society
Journal) or clsewhere he has not repeatedly given an
alleged list of British socicties in successful operation, for
very many years, and substantiat'y € like? the Mutual Re-

serve. ‘This does scem 1o be more shooting on the rule of |

*hit it if it's adeer, and miss it if it's a calf.'”

Mr. Haiper may be entitled to credit for ability and
energy, but evidently truth,~purc and unadulterated, finds
little place in Harperian cthics.

Two Wild-cats.—We learn that t vo English wild-cxts,
which we had fondly imagined were dead and buried, are
very much alive and scratching in Canada.  They are, the
the Property Insurance Company, of London, one of Mr.
Drage’s little brood, which seemstc have survived the in-
carceration aud death of its manager, who, as our readers
wilj remember, died two or three months back while under-
going a sentence of imprisonment, in  connection with
bogus insurance companies. The other wild-cat is the
Traders and General, of which we know little, beyond the

AN ANALYSIS OF THE CO-OPERA'TIVE LIFE
ASSOCIATIONS IN THE NEW YORK STATE INSURANCE
REPORT, ISSUED 13888,

Until about five years ago the co-operative life associa-
tions fortified themselves with the idea that there were
scores of similar societics in FEngland from 100 to 200
years old, whose suppused long continuancee they argued
as proofof the stability of their system.

T'his claim, however, had to be abandoned when $1co
was offcred by the writer for proof of the existence of oue
single such assessment society for 100 years, cither in Eng-
land or anyhere 1n the world. ‘I'hat offer was supple-
mented by another of a reduced amount fur any case of a
co-operative business insurance association ina flourishing
coadition, and over fificen years old, but no instance was
offered by anyone.

Curniosity recently led the wnter to examine the reports
of the various assessment sucicties domg business in this
State, in order to see how the older ones arc faring at this
date. ‘The result of this investigation is given below:

Omitting sick ber:fit and purely accident insurance
socicties, thereare 130 life insurance associations reporting
to the New York Insurance Departiment, and these may
be divided into two classes, viz.. Sociceties on a business
basis and those of a fraternal character.

The societivs considered to be on a fraternal basis are
those which cither pay no commissions at all, or else only
very small bonuses, not Jarge enough to induce anyone 10
make a business of suliciting persons to join them.

FRATERNAL SOCIETIES.

There are seveaty-six *“fraternal ” societies, forty-two
of which are under ten years of age ; nincteen from ten to
fourieen years old ; and fificen are fifteen years old or
more.

FROM TEN TO FOURTEEN YEARS OLD.

Those from ten to funtteen years old are as follow:

Albany Boatmen's Relief, organized 1874, DECREASED its members

during the year 1387 from 1083 to 946.
Amcrican Legion of Honour, 1878, incrinsed from 60,145 to 62,111,
Benai Berith (Jewish), 1878, no particulars of membership.
Brooklyn Mutual Aid, 1875, DECREASED from 183 to 158.
Catholic Knights of America, 1877, incseased from 16,015 to 16,643,
Dry Goods Mutual Benehity 1876, increased from 61210 643.
Foresters® Endowinent Fund, 1874, increased from 2412 to 2430.
Free Sons of Isracl, 1874, no patticulars of membership.
German Masonic, 1875, DECREASED from 2450243,
Gold and Stock Life, 18378, fucreased from 176 to 418,
Jewelers League, 1377, DECREASED from 2939 to 2517,
Knights of 1lunor, 1874, DECREASED from 126,169 to 122,912,
Knights of P'ythias, 1877, increasas from 16,278 10 17,083.
Masonic Life Association, 1875, incraased from 348 to 379.
Mutual Benefit of Suffolk County. 1876, increased from 1125 10 1343
Qdd Fellows Provident, 1875, DECREASED {rom 732 to $03.
Royal Arcanum, 1877, increased from 70,823 10 79,171,
Royal Templars, 1877, DECREASED from 15.493 to 14,665,
United Workmen, 1874, fnereased from 23,465 to 27,033.

OVER FIFVEEN YEARS OLD.

Those in eaistence fifteen years or more are:
Alany Mutual Benefit, 1873, DECREASED from 66o to 631.
Bank Cierks Mutual Benefit, 1869, incraread from 1171 to 125t,
Bookbinders Provident. 186S, DECREASED from 778 to 643.
Brooklyn Masonic Mutual Benefit, 1867, frcreased from 954 to 1379.
Commercial Travelers, 1872, DICREASED from 3064 to 2981.
Expressmen’s Mutual Benefit, 1869, DECREASED from 3267 to 3113,
Insurance Clerks Mutual Benefit, 1§72, DECREASED from 6o3 to 575.
Masonic Life of Western New York, 1872, increased from 231510

2018.
Masonic and Ministerial, 1872, GECREASED from 23S to 210.
Odd Fellows Mutual Aid, 1869, fzcreased from 303 10 488.

i Odd Fellows Mutual Benelit, 1867, DECREASED from 733 to 625,

fact of its fcline nature—~Zusurance World, London, Eng. | Polar Star Mutual Benefit, 1871, DICREASED fiom 414 10 382.
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Teachers Mutual Life, 1869, DECREASED from 2093 to 2083.
Telegraphers Mutual Benefit, 1867, increased from 3590 to 3679
Western New York Masonic, 1871, DECREASED from 738 to 673.

This is not a very hopeful exhibit for the older societies of this class.
SS ORGANIZATIONS.

5 basis are those which employ
in members, which fact can be
commissions to the new 1n-

PURELY BUSINE

The societies on a busines
agents to canvass and bring
judged of by the ratio of the
surance.

Of these socictics there ar€ seve
which are under ten years of age.
from ten to fourteen years old, whose
arc briefly stated below.

TEN TO FOURTEEN YEARS OLD.

The Covenant Mutual Benefit, organized 1877, membership increased
during year 1887 from 24,844 t0 27,289. (fs it not really fraternal?)

Farmers Mutual Benefit, 1877, DECREASED from 648 to 592

Knights Templar and Masonic Mutual Benefit, 1878, increased from
5026 to §287. (/s 1t not really fraternal?)

Masonic Benevolent Association, 1874,
§100.

New England Mutual Aid, 1878, DECREASED from 2108 to 1910.

No. thwestern Masonic Aid, 1874, increased from 37,020 0 41,243,
among the business associations it scems clear from
dered as fraternal in character—that is,
rather than insurance consideration.

nty-four—sixty-four of
There are six societics
names and condition

DECREASED from 5854 to

and though classed
its name that it must be consi
held togethar largely by fraternal
OVER FIFTEEN YEARS OLD.
en years old and upwards, viz. :
DECREASED from 1005 to 963.
1869, #ncreased from 2784 to 2811

There are four societies fifte
Albany Masonic Relief, 1870,
Mutual Benefit Life Company,

(Cash assets, $51,450 ; cash liabilities, $49,937-)
Northern Tier Masonic, 1872, DECREASED from 461 to 365.
Southern Tier Masonic, 1868, DECREASED from 2714 to 2291,
An inspection of th able each reader to

¢ above will en
judge whether any co-operative insurance association on a
business basis is now in a flourishing condition after a test

of fifteen or more years.
D. Parks FACKLER, Consulting Actuary.

20 Nassau STREET, New York.
[Spectator, N. Y]

LAKEY vs. HOMANS,
of Insurance has aknack of delivering home
thrusts in tender portions of his enemy’s anatomy, but it
seldom happens that he fincs so vulnerable an opponent
as the much vaunted * Homan’s plan.” First he vivisects
the Mutual Reserve, and then when the great progenitor of
the Homan's plan is saying “ Lord, I thank thee that Tam
not as other men, deceivers, jugglers, robbers of the widow

and orphan, or even as this Harper. I issue a policy
ing premium. I give a contract for

demanding an increasl
of policy, and [ give my policy-

a guaranteed amount
holders to understand that only a certain number of assess-

ments will be made annually.”
Lakey demands in brutal Saxon, ‘“ Mr. Homans tell us

in what particular your company is entitled to public con-
fidence more than the Mutual Reserve 2"

Up to this time Mr. Homan's is speechless, sO far as
answering the question is concerned. Any reference to a
“ certain "' company in an ambiguous letter is out of line
with a direct answer to the challenge of Insurance, and it
doth not yet appear that the venerable shepherd has any
satisfactory reply lying around so as to be handily got at.

The Editor

THE REBATE INIQUITY.

In May last, seven months ago, the editor of the
Chronicle, an influential New York Insurance Jourha],
sent a circular to all the leading life insurance companies
in the United States, asking their views in regard to the
cvils of the rebate practice and their opinions as to what
ought to be done in the premiscs.

The Equitable Life had,through its president, Mr. Hyde,
made a big bid for recognition as the leader of insurance
opinion, and of course most of the other companies were
ready to follow where Mr. Hyde led, and twenty of them
responded to the circular of the Chronicle.

We do not intend to advertise them in giving their
names, but their official utterances are as follows :—

No. 1. *Will gladly co-operate with the leading companies.”

No. 2. Vermont—* Is willing and wishes to co-operate with other

companies.”
No. 3. “Ieartily approves the proposition of Mr. Iyde.”

No. 4. “No question about the injury inflicted by the practice of

allowing rebates.”
No. g. ¢ Would gladly do all in our power to abolish i
« a sufficient number of companies

'.."

No. 6. Would join ” to abolish

rebates.
No. 7. On record as opposed to rebates
Hyde now proposes three years ago-
No. 8.  More than willing to unite with any and all companies to

abate the evil.”

« Now is the time to act.”
presentative to any properly called

; suggested the remedy Mr.

No. 9.

No. 10. % Will gladly send a re
conference,”

No. 11, * Strongly opposed to rebates,
known.”

No. 12. “ Would be glad to co
to suppress it.”

No. 13. ¢ Willing to co-operate.”
« Will be pleased to do anything in its powertoa

and its position is well

-operate in any well considered plan

No. 14. bolish the
practice.”
No. 15.

for the extirpation of the practice.”
No. 16. % Would very gladly unite in such a movement and sign

an agreement.”
No. 17. *¢ Shall gladly co-

tion.”
No. 18. * Is in favor of extirpati

No. 19. Declines to commit itsel
No. 20. Non-committal.

This looks like a rather unani
jon in favor of the abolition of the rebate evil, and we are

asked to believe that these companies are in earnest, and
are acting $quarely with each other and the general public
in this matter. What are the facts? Why, the companies
doing business in Canada,which have expressed themselves
most strongly in the foregoing * confession of faith,” are
the greatest and most unscrupulous sinners we have
and the one which declines to commit itself,
in the way of rebate than any one of
Ifseven months since those statements
were made public, and what has been done?

Great bodies move slowly, but if the day of judgment is
as far off relatively as any decided action on the part of
these companies against rebate apparently is, Pagan Bob
Ingersoll w.li be.a long time realizing or his mistakes,

¢ Would be glad to join in any well planned arrangement

operate with the Equitable in its proposi-v

ng the practice of making rebates.”
{ to any plan of action.

mous expression of opin-

among us,
apparently does less
them. Itis now ove
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REBATES,
BY JACOB L. GREENE.

This rebate affects both the position of the company
providing for or allowing it, and the position of the agent
through whom it is made, in a very serious manncr.

It affects the position of the company in several ways:

It is an admission that it cannot compete in legitimate
attractions, in the real merits of desirability of its policies,
sccurity, and that economy which alone produces cheap-
ness in the long run, It is an admission that the company
must force busiuness, cither to satisfy the conditions of its
existence, or else to gratify the ambition of its managers.

Itis an apparent admission that the premium nominally
charged has no real and proper relation to the cost of the
insvrance; thatit istoo high, and so high that it can stand
an indefinite cutting.

It is an admission that the company so much desires
business, that it is willing to take whatever it can get for
it ; for these rebates run from 10 to 100 per cent. in cases
where the influence of 2 prominent name is especially de-
sired, and in some cases they are spread over several pre-
miums in various direct and indirect ways.

It favors the new insurer at the expense of the old ; for
the rebate goes into the general expense account, and cuts
just so much out of the surplus divisible among the other
policyholders.

It puts the expense of doing business out of the control
of the company, and into the hands of the agents, who are
using the rebate against the rcbates of other companies,
and who find it necessary to keep increasing the rebate to
outbid or to keep pace with the others.

it compels asteady increase in the expense account,
increasing the cost of insurance to all after the first year.

It is a practice which, being founded on no right prin-
ciple, cannot be limited by any principle. A commission
which is used only for compensation is casily limited to
what is nccessary to compensate proper men. A rebate
which simply minsters to the hunger of a large class of
men to get things at less than cost, and at as much less
as can be crowded off, must of necessity keep increasing
to keep drawing; and it has to satisfy a hunger that grows
by what feeds it. It has to face the daughters of the
horse-lecch.

It degrades the business. Every staple article of com-
merce has its price ; every business house of high standing,
and that secks an honorable and a permanently successful
business, has one price to all customers, high or humble,
ignorant or knowing, and would despisc itself, and expect
suspicion and discredit to attach to its business and its
credit it it allowed itself to haggle and dicker over prices.
The merchant who is known to charge one price and a
sufficient price has credit, for it is known that his price
gives him the resources to protect his obligations.  The
merchant who pursues a different course has weak credit
because he has a weak business. A life company has no
resources but those originally derived from its premiums,
the price of its policies ; it cannot cut these without cutting
away its strength, the basis of its credit, it cannot haggle
with them without impeaching its own integrity, or charg-
ing the premium and bringing discredit on its financial
future. .

It trifles with the resources, which alone will enable the
company to mect successfully the most serious obligations

man can assume. The company agrees to pay a man's |

family, after heis dead, a part of the value of his life ; and
by rebates fritters away in a scramble for the privilege of
making that agreement, the very means by which alone it
can hope to fulfil its undertaking.

Itis a wanton stir upon the scrious character of its
busincss.

It belittles a man's gravest duty io his family,

It invites business by methods whieh tend toward bank-
ruptey, and which at the very best can but result ia com-

parative financial weakness and in a greatly increased
cost.

It affects the agent in several ways, .

It degrades his position before the public, as well as in
his own cyes. Instead of standing in the position of an
honorable merchant, selling goods of the first quality and
of staple necessity at an uniform and proper price, and
one price to all, he is a mere hawker, sclling something
that is discredited by having an uncertain price; trying to
get the best price he can, and willing to sell for almost
anything rather than not sell, and selling to oneman at one
price and to another at another price, and always at sccret
price. It ought to be intolerable to men who can truly
conceive the exalted tunction of life insurance in the com-
munity, and who are worthy to be its standard bearersand -
representatives. .

It degrades him still further by making him appear
willing to give away what is presumed to be a part of his
living.

Itgputs him in a false position, as offering to divide his
living with his customer, when in fact the customer’s share
is to come out of the company. It carries in it the odium
of beggary and the vice of deceit. . .

In case the agent is really limited by his company in the
amount he can give away, the pressure of this kind of
competition is such, that he will often be compelled to
give away more than the company provides for the purpose,
and so actually gives away a part of his living,

Aund it may casily happen, and often does happen, that
the pressure on him for new business by the company 1s
so sharp on the one hand, and the competition by rebates
forthe business so reckless on the other, that,in ~~der to get
the business,he throws away blindly,and trusts lucx to make
him even; and at the end of the year finds himself a de-
faulter for funds spent without authority, to buy business
at more than it 1s worth either to him or to his company.

There is neither cconomy, nor cheapness, nor financial
safety, nor strength, nor decency of method, nor personal
nor corporate self-respect in the rebate system. It is
costly ; it isa danger, a discredit to a corporation, it is
personally disgraceful to the giver and the receiver.—
CTnietd States Review.

REPORT OF THE COMMITTEE ON REBATES.

Below we give the full text of the report of the commit-
tec on rebates, appointed at a meeting of the Life Insur-
ance Companices held some months ago. The report has
been submitted to the companies for their consideration
and criticism :—

The scveral companres whose names are hereto subscribed, tecog-
mazing the wnjury resnlting to econonncal and legiimate competition in
life assurance, from the practice among agents of receiving lessthan the
full preminms charged by the companies upon their policies, by rebat-
ing or throwing off commissions, and the danger therefromn to good and
prudent management, and the injury to the best interests of the agents
themeelves, involved in such practices, and being desivous of putting a
comj ‘etc end to any and every method having such purpose in view
in respect of any business, wiich shall be written after Apnl 1st, 1889,
do hereby agree with cach othier and cach for itself

1 ‘That it will forbid cach and every person in any manner employed
or interested, whethier constantly or occasionally, in procuring business
for it in the United States, to make any rebate or concession on, or re-
dection of, the published rates of premiume chargel by the company
for any pulicy, at the age of the assured at the nearest birthday to the
actual issue thereof, whether by dividmg or throwing off commissions,
or by any other reduction thereuf, or by giving any valuable thing, or
rendering any service 1o persans paying such premiums, orin any other
matter whatsocver, and whether directly or indircctly, and that it will
not itself make, or allow to be made, any such 1chate or concession, or
reduction, in any manner, or by any person whatsoever 3

2. That the companics party to this agreement shall, at the conven-
tion adopting the same, and at statud times therealter to be fixed by
them, appoint a committec of —— members, to he known as the rehate
trial committee, for the purpnse of trving and deciding charges involy.

ing any affense againet the i~ artrele hereafy such committep toadopt
| wiform rules of procedure for th: Gin: Q7 sucly ases, 19 he published
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and furnishied 1o cach company, and the nding of ~uir commuttee to
be final und binding on all the parties to any such tual until wet asule
upon rehearing had under such rules ;

3. That cach company agreemy fiereto will always keep on deposit
with the chairman of the tal commttee, the < of £5,000, for the
payment of such fines as it may find itself obliged to pay under the
terms of this agreement, or as may be imposed upon 1w by the finding
of the trial committee 3

4. That upon prouf satisfactory tu the oflicers of the company, that
any person has been found guhy in any manner of the offense stated in
the first article hereof, the said company widl thewupon sither dis-

charge such person from its employment at once, aml wall 1efuse 10 .

recewve applications from, o1 1ssue policies thvongh, the sohictations w
mtervention of such person, duectly ar audirectly, at any tune e
after, or, m hiew thereof, wall pay to the chanman of the tual comnut-
tee the sum of 3500 ;

§. That incase the foreoing offense be charged again<t any person by
whowe agency, solicitation, mtervention, direct or indirect, a company has
received anappheatton upon whicha policy has been issued, and it ofli-
cers shall not hase found the same proven o therr satisfaction, aul the
person or peraons mahing the charge shall contitae to insist ugon it truth
the matter shall then be referred for trial and dedision to saud tual come
mittee, and in case such tnal commttee find such chargs proven to s
satisfaction, and shall certify such tinding to the company interested,
such company will thereupon andd a1 once take the action provided for
m article 4 of tus agreement, or i hien thereof, shall asthonize the
chairman of the tnial committee to appropnate from the amount depo
sited with ham, to its credit, the sum of $300 3

6. Each member of the trial committee shall be allowed the sum of
ES » for his services i the trial of each case 5 to be paidout of the
separate fund created by the fines imposed 1 accordanse waith this agree-
ment, and in case the fines 20 imposed be sosaflivent to pay such com-
pensation, the same shail be assessed apon the acpusts, from the party
to the trial 1n the bamds of the sand committee, antil the fine wngnisal
shall have been pand ;

7. That no company party hereto will allow to anv person found

. . L
guilty of the foregoing offense any comunssion on any such policy or :

any compensation  therefor, of whatever name or nature, directly or
indircetly ;

8. "That no company. party hereto, will employ m any capacity, di-
rectly or ndirectly, any persun dismissed from the ervice of any other
company under this agreement 3

9. Every act by any company, or by the trial committee, done under

this agrecment, shall ke noutied 1o each company party hereto, and
each such company slall nonfy the same to each agent, solcstor, can
vasser, brunce ar other, frerson an any \\N:‘mlcrc\!c-l in procunng bus-
ness for such company.,

LIFE INSURANCE--ITS WORK AND OPPOR-
TUNITY.

BY JAS. W. ALEXANDER.

Since theyear 1867, 2,420,043 policies, insuring the sum
of $6,157,35 156, have Leen issued and paid for by all the
regular companies reporting to the New York Insurance

Department.  Thus represcats about 1,210,021 petsuns in-
sured. The amount paid out by the regular companies

thus reporting during the same period in death daims and
matured endow ments was $356.310,7 Sy, representing 223,
808 policies, ur abuut 112,904 persona. On the usaal as
sumption that a family averages five persons. the number
of widows and orphans benefitted by these payments may
be stated at about g4oo,.00, and 1t must be remembered
that the companies are still very young, and that a large
proportion of their business has been wiitten within the
last ten years, so that but a small part of the goud done by
them is yetmade apparent.

Contemplate for a moment the influence of this good
work. Experience has proven that the persons thus re-
hieved have been i a great measure absoluately depéadent
on the ard dertved from therr policies. It is a raaarkable
fact, based on observauon, that nne out of ten widows who
collect hfe assurance policies have nothing clse to rely on.
No rhetoric is needed o intensafy the mmportance or the
attractiveness of such a work, ‘The political economist,
the philanthropast, the provident bread-winner must see
it at a glance.

But it is sometimes said that the business is overdonc.
The material must run out.  Let us look at the records
again and see how crroneous this impression is.

o oIz
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At the last census in 880 the population of the United
States was 52,155,783, o~y a familiar caicalation we deducee
the tact that the presem population is about 02,250,000.
Deducung from the present population a fair number for
children, decrcpnt old posons, and non-prouucing females,
the nunbet of as bl mados between the ages of nineteen
and seventy may be stated at 15,300,000 and the number
of females at 5,500,000, which gis es a total assurable popu-
Lation of 22,800,000,

Allowing for the same increase of population in the
futare as in the past, the insuring population each year will
e increased by about 380,000, Laking the records of the
New York Ipsurance Department, we find that there are
only 929,853 policies in force upon all the people insured
in all the regular companies reporting to that department.
‘Then observe that most persons assured carry & number
of policies taken at different times in different companies.
I mysclf have at least ten policies on any lite.  Most of
. thuse about whose affaies I know carry a number. It is
within bounds to assume, as we have done above, that the
. average is two policies to each person assured.  This cuts
+ down the number assured in the regular companies report-
g to the New York Department to 464,926, But among
those thus reported are all who are assured in Anterican
compames, though hving in Canada, South America,
Europe, and other foreign countries. ‘The number of these
is estimated at 30,000, and this dedncted from the figures
siven above shows that only about 414,000 persons resi-
| dent i the United States are assured against a pupulation
i 22,800,000 itsurable, with an annual new re-enforcement of
780,000 eligible for insurance. A large allowance should
- be made, of course, forthose who are too poor to take any
but industrial insurance, but it will readily be seen that
the figures are so envrmous, that this reduction cannot
cffect the pont winch I have made, namely, that scarcely
more than a good beginning has yet been made in this
business.

Let every mandraw his own conclusions. Is there not
an inexhaustible ficld, a crying obligativn 2— United States
Revieio,

The World's Fire Losses.—At the present time,accord-
ding to the best estimate I can form, the sum paid yearly
by insurance offices thronghout the world for losses by fire
is no less than thirty willions sterling. A further sum of
abuut twenty millions iv probably required for the cost of
distribution including dividends on capital; so thay, apart
from those losses which are not covered by insurance (and
whichin America are reckoned as equal to about two-thirds
of the loss covered), the world pays at least fifty millions
sterling as its yearly tnbute to what has been called the
“fire fiend.” Tt will be obviou, what vast sums may be saved
or lust through any cavse which wndsto contract or exhance
this yearly imposte—/. M. McCandlish.

e e e —

Something Useful and Ornamental. —We refer to the
Tucker Filing Cabinets, for the keeping ready for inune-
diate 1eference all business documents, letters and o ther
papers in a method  that dispenses with the old, slow and
tedious ways of disposing uf correspondence by filing, ctc,,
substituting therefor order, system, cleanliness, and easy
reference to papers when wanted, thus saving in patience
and time, which i> moncy, more than the cost in every
year of using, It is made in a great variety of forms and
sizes, to suit the needs of all kinds of business and the
varivus professions.  Its method of operation is simple,
readily understood, and 1.0t liable to get out of order, and
can be secured against intrusion by lock and key. ’

The price will vary with the size, and will compare fav-
orably with others of the same style, made by any other
establishment.

Messrs. Graybill & Co., of Waterloo, Ont., are the sole
manufacturers for Canada.,

O . by s e g
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THE FIRE ASSOCIATION OF NEW YORK.

We present to our readers the following brief history of
this recently organized * jumbo-line” company, which we
learn is now writing ‘*underground ™ lines in this city ““at
cut rates.” From the New York Insurance Reports we
learn that:

The Fire Association began June 30, 2886, and got along fast—
rather too fast, It received $105,802.97 of premiums by December
31, and with paying but $16.045.03 tor losses in the six months, and
but $600 of loss unpaid, closed up the account for 1586, with a net sur-
plus of $29,632.59 An examination was made by the New York In-
surance Department as for date of July 31, 1887, 13 months aftes
organization, We quote from the official report of the examination :

A special feature of its business has been the writing of large .nes
on riske which have been carefully inspected.

From the commencement of businessin 1886 to July 31, 1887, 1t
received in preniums $235,032.13, while ats losses, pard and anpad
amount to $194,453.12, and 1ts expenses paut amount to $46,271.34.

This shows a luss ratio of nearly cighty-three (83) per cent., the
effect of which has been to impair its capnal,

The financial condition of the company is shown in Exhibit “A,”
annexed hereto, from which it apoears that on July 31, 1887, its asscts
amounted to $283,927.84, and us liabilitics were $382,986.70, and
that on said date its capital stock was impaired in the amount of $g9,-
058.86.

‘This deficiency was made up by the subscription of new
capital to the amount of 100,000, leaving a surplus on
Dec. 31, 1887, of 843,423. ‘The businessof 1887 presents
the following figures, which are quite as unfortunate as
those of 1886, viz. :

Premium receipts cous svsece cavies sertvacscoes sereneennn 177,045
Losses for the year, Daid and unpaild ceeviececas cacaes caes 200,436

Deficiency on premium account.veeswees. $23,391
Ratio of losses to premium income 107.7 per cent.

Total income for year exclusive of new capitaliiiuoes soeaec $185,582
Total exPenditureS. coeee coveseiiseoccsanesarnsas sannos 235573

Net deficiency forthe year,.veee cocaee coee $50,291

What the result has been for 1888 it is yet too early to
know, but from ihe foregoing shewing we take it that the
Fire Association of New York is one of the companies that
is best let alone by our citizens, even at rates below those
current in this city,

FEMALE LONGEVITY.

The gatheted suatistics of the world show, it is claim-
ed, that woman has a greater tenadity of life than man, and
that Hebrew women are the longest lived o. any race. Then,
too, among insects, the male perishes at a relatively carlier
period, in plants, the seminate blossoms die earliest, and are
produced in the weaker limbs ; and female quadrupeds have
more endurance than males.  In the human race, despite
the incellectual and phy sical strength of the man, the woman
endures longest, and will bear pain to which the strong
man succumbs.  Zymotic diseases are more fatal to males,
and more male chiidren die than females.

Deverga asserts that the proportion dying suddenly is
about 100 women t0 700 men. Intemperance, apopleny,
gout, hydrocephalus, affections of the heart or liver, scro.
fula, paralysis, are far more fatal to males than to females ;
while pulmonary consumption, un the other hand, is more
deadly to the latter, females in cities being more prone to
this discase than are those in the country. Though there
are fiom two to six per cent, more males born than females,
yet there is an excess more than six per cent. of females in
the living population.—ZBaltimore Underwriter.

UNEARNED PREMIUMS.

It is no disparagemnent to the idea conveyed in the term
“ unearned premiums ” to say that it is of modern growth.
We have left behind us, only some two or three decades or
so, the time when a premium was considered * eared " as
soon as the policy to which it applied was issued. Since
that time, the business of Fire Insmance has doubtless been
enormously developed, but it has not yet been shown that
the average results are more profitable now than they were
in the benighted past. Probably the reverse would be
wnuch nearer to the truth.  For this the modern theary of
a premum reserve is nowise responsible, but it is noticeable
that the mportance of that theory has beea increasingly
emphasised in proporuon as its realisation has become
more difficult. “Thirty or forty years ago—when it would
have been easy for most Fire Offices o put aside one-third or
even two-fifths of their annual premiums, to cover the unex-
pired poruon of the year's nsks—the practice was unknown
although, as a rule, dircctors were wise enough to reserve
some of thair profits against the chance of eaceptional
claims, Such companies, possessing abundant reserves
accumulated in more fortunate years, are therefore prac-
tically independent to-day of the results of any individual
year. Be the losses what they may— 100 or 150 pe. cent.
—the company probably has old premiums in hand equal
to four or even six times the ‘““uncarned premums ” of
this one year. If, however, it were the fate of the same
offices to begin their operations de novo in this year, 1888,
it would be rash to predict that, even after a series of
years, they would find themselves m possession of sufficient
accumulations 10 represent the ** unearned premiums” of
any year, after the closing of the books. There are many
causes for this, quite independent of careless or indiscrimi-
nate underwriting ; but it is worthy of remark that a sate
of things which renders the desired premium reserve so
difficult’ of attainment, is coincident with dogmatic and
reiterated assertion of its necessity

According to our would-be purists, ¢cken, it practically
comes to this—that a new company is absolutely insolvert
even in its first year. ‘I'he paid-up capital may be large,
and the unpaid capital larger still.  Both are studiously
ignored ; and, unless the company is able to skow in hand,
at the end of twelve months, some arbitrarily conceived
proportion of its premium revenue, it is on the broad path
that leads to destruction. Granted all the great advantages
to be derived from a strong reserve, it must be confessed
that there is no subject connected with Fire lnsurance as
to which more impracticable nonsense has been written.

There is prund face reason to suppose it possible that a
Fire Insurance company might exist, and continue to pay
its way, without any reserve whatever, by the simple expe-
dient of paying the losses which occur—say, in 1888, out
of premiums received during the same year.  ‘The system
is precarious certainly, and in no respect satisfactory, but it
has been pursued at one time by companies which have now
auained venerable years, and whose sulidity has always been
considered unimpeachable. The company which, furced by
circumstances, succeeds in carrying on its business in tus
fashiun, without loss to any mndividual concerned, although
evidently weak, cannot truthfully be pronounced insolvent
or unworthy of public confidence.  Xis tenure of existence
may be uncertain, but, while it continues to perform its
functions, it is premature, to say the least, to invite us toits
funeral.” As a going concern, its policies are reliable.
‘Iue, its sharcholders have earned no return upon their
investment, but itis only in the event of liquidation that
their capital is in imminent danger of impaitment.

Assuming the subsciibed capital of a company to be
adequate, therefore, the retention of unearned premiums in
hand is obviously a matter which concerns the shareholders
alone. It is their interest, of course, not only that the
shall enjoy a dividend, and that they shall ve protected
from calls, but that their investment shall continue intact.
There is but one way of effectually securing these advan-
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tages: by the building up of a rampart which shall protect
the share capital from attack by the losses. From this
standpoint, the setting aside of premiums which may be
regarded as ** uncarned "at th= close of the financial year is
seen 1o be a matter of serious importance ; and the only
question 1s, what proportion or percentage of the whole
year's premiums is adequate for the purposc,

The often repeated formula of 50 per cent. as the essential
minimum proportion may at once be dismissed as exagger-
ated. It is borrowe ! from the practice of some of the States
of the American Union, in forgetfulness of the fact that,
while the reserve is demanded there as the svle protection
to the policyholders, its object hiete is to conserve the in-
terests of the shareholders,” Taken roughly, it may perhaps
be assumed that, at the cluse of any given year, one-half of
the liability undertaken in the transactions of that period
remains unexpired.  Now, supposing that business to have
been acquired without cost, and the liability to have been
entered mto without any view to profit, a 5o pur ol rescrve
would obviously be required , but, assuming the business
to have been secured at an eapense of 30 per cent., and the
company to trade for profit to its sharcholders, a reserve so
high as 50 per cent. would clearly mdicate not only an un-
profitable, but a disastrous state of things. We are not
prepared to say that such may not have been the occasional
experience of individual companies in the United Siates,
but to apply such a rule as an average to British ofhees is
evidently absurd. Those who do so have either failed to
five adequate consideration to the quustion, or they may
fancy, perhaps, that they will win favor fiom the elder
companies by discouraging and discrediting the vounger.
The latter, however, can make the calculation for them-
selves. ‘They will find that, after a deduction of 30 p. ct.,
onc-half of the remainder—say 35 per cent.—represents the
gross liability of a company doing steady business, at the end
of its financial year. Assuming even so low .. figure as 3%}
per cent. for possible profit, we arrive at 333 as the percen-
tage of uncarned premiums, the estimate originally acted
upon, and still adhered to, by the British companies which
have accepted the theory,

At the best, howesver, the principle of percentages applied
to the question of unearned premiums is but crude and un-
satisfactory. “There miglt be, and, indeed, there occasion-
ally are, exceptional circumstances, which set a fixed rule of
the kind at defiance.  Such a condition of affairs presents
itself in the case of a progressive company acqniring a dis-
proportionate accession of business in the sec .nd half of its
financial year. In such instances. it is clear that the 3313
rule would be inapplicable, and, in fact, it would be difiicult
to indicate the proper percentage with any approach to pre-
cision. Taking into account the great diversity of circum-
stances and conditions attaching to different companies, we
atrive at the conclusion that there can be no fixed percen-
tage of universal and unvarying application. It would be
infinitely safer, therefore, for companies—and the younger of
them, in particular—to abandon the system of cstimating
their uncarned premiums by the law of percentages. Isthere
no system by which the exact amount of unearned preminms
can be ascertained beyond possibility of dispute?  We be
lieve it is possible to devise a system which can accomplish
this with perfect accuracy, and without involving any serious
increase of clerital labor.

Let the book—probably known by diffierent names in
different offices—in which the policies and renewals are en-
tered, as issued day by day, be extended by the addition
of an e.tra column, headed " Unearned.” ‘The cletk who
enters the policies will find it an easy task to calculate how
much of the premium which he has just inscribed in the
colymn appropriated to it overlaps the end of Ehc financial

ear, and exterds into the next, A moment’s refl ~tion
will show that the operation is little more than merely
thechanical, as the vast majority of Llicies fall renewable
at the regular quarter.days ;" and, consequently, those which
continue into the suceceding year must do s0 to the extent

of oune, two. three, or four quarters. In the * Unearned”
colutnn, thercfore, the entry will almost invariably be the
fourth, the half, three-fourths, or the whole of the annual
premium just entered, involving a calculation of the utmost
simplicity.  An illustration of the method which we suggest
will inake our meaning clear :—

K l '
- Annual | Odd l Total _)l “Un-
Date. ky Quarter. Premtum] Weehs, (Premiam .,..carncd."
X 0
= | [=1
| ] £ |l ¢
Feb. 2of nladyDay (12 o t 32,13 32 ; 3 oo
Apnl 3ol 2, Milsummar, 5 0o, o 1531 § 15 3 L2100
Aug. 1.] 3. Michacluas] 20 o ol 310 0} 29 1o 0 {19 100
Dee. 2| 4] Cliistmas 313 ul o 58 4 o8 ‘ 3150

In the abuve ryling we have amitted the columns for
“ Agency,” &, as extraacous to the question under consi-
derativn, but the examples given will suftice to show the
eatreme simplicity of the method suggested, and the absolute
accuracy of the results obtained. It will be scen that, be-
sides involving the most t.vial effort of calculation, the
system being in daily operation, would reduce the actual
labor to a minimum, and the work wounld never be in arrear.
Fhus, at the close of the financial year, the total of the
« Unearned ' column, less expenses, would at once exhibit
the amount of premium which ought to he reserved, afier
deduction of wiich from the balance of the Revenue Account
the remaining surplus, if any, would be profit, divisible or
otherwise at the eption of the directors.—2%e Underioriter,
London, Eng.

LOVELL'S GAZETTEER AND HISTORY
OF CANADA.

Mr. John Lovell, the weli-known veteran publisher, of
his city, has been for some time engaged in preparing a
complete history of the eight Provinces constituting the
Dominion of Canada, with a very complzte map of cach
Province, embracing every county, district, parish, city
town, island, lake and river, to be comp...ed in some nine
volumes, bound in full cloth, gilt, Royal $vo. sizc.

Mr. Lovell has made up this valuable compendium from
statistics, records, and from the lips of some of the oldes
citizens, or from other historical sources, Particular atten-
tion has been given to each locality to gather all facts, his-
torical and statistical, all brought down to date of publica-
tion, and when completed it will form one of the most im-
vortant and valuable collections of statisties and histories,
a: to what Canada was, is now, and will be in the future,
that has ever been published in the Dominion, and we
might safely add anywhere else. We heartily commend
this great work and its very competent author to the kindly
consideration of the Canadian public. It hasnot only been
a labor of love, but has been very expensive pecuniarily,
costing over §2¢0,000 1n its preparation, we therefore trust
that the “ Gazetteer” may find a sale to recompense both
money and labor bestowed upon tt, not only among Cana-
dians, but also among those who feel any interest n this
rupidly growing country.

The Gazetteer when completed will be a work of national
importance. oth from an historical and statistical stand
point 1t will be invaluable, and the veteran publisher should
be encouraged by all the publicspirited citizens in the
Domimon mn this gigantic undertaking, on which about 110
editors will be employed throughout various parts of
Canada.

Mr. Lovell has also a Afap of the Dominion, showing the
new route between England and Chima and Japan, across
Canada. This map contains cvery county, town, city, lake
and river of the Dominian, and is gotten up similar to the
maps of the Provinces 1n the Gazeticer, Mounted on
rollurs) price $3.50
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APPORTIONMENT OF NON.-CONCURRENT
POLICIES.

The following decision recently rendered in one of the
New York city Courts, in the case of Maever 2. American
Ins. Co. of Boston, which we take from the fusurance
Monitor, will be of interest to our readers.

‘The policy under which the adjustment was made, is what
is known as the “ New York Board ™ form, the contribution
clause of which it will be noted differs (rom the ordinary
forms, being virtually the Albany Rule, compelling the com-
pound insurances to contribute in their full amounts with
the specific before providing for their own specific liabilities.
It will be further noted, however, that the Court did not en-
force this rule upon which the defence rested, holding, very
justly, that it would work injustice to the other parties.

“The action was brought on a policy of insurance issued
by the defendunts (which insured the plaintiff against loss
or damage by fie in an amount not exceeding $2,000, on
merchandise contained in the basement and on the first

floor of No. too Fulton Street, New York City) to recover

the sum of $323.70 as the proportion of the loss alleged te
be propetly recoverable from the defendants.
had additional insurances in other compames at the same
ting, tu the amount of §.4,000, limited to the same property,
and to the further amount of $11,500, also covering the same

property, jointly with other property on the third floor of the -

same building ; besides which there was a further insurance

to the extent of $5,000, limited to the third floor property. -

A fire, which broke out on the third floor of the building in
question, occasioned a loss of $12,0135.55 on that flvor, and
a damage by water to property on the first floor, covered
by defendant’s policy to the amount of $1,135.19. By reason
of a clause in defendant’s policy, providing  as follows :
¢ This company shall not be liable for
of any loss sustained by the asswed vpon any property de
scribed in this palicy, than the sum heteby insured thercon
bears to the whole sum insured thereon, whether such other
insurance be by policies, specific or otherwise, or whether
prior or subsequent to this insurance, or whether such other
insurance be vahd or not, and without reference to the in-
solvency of other insunng companies,  In case there shall
be insurance upder specitic policics or under general poli-
cies embracing any subject or subjects insured herein, this

policy shall be hable for the loss on any orall such subjects
only n proportion as the amount or amounts s insuwred -

herein shall bear to the sum of all the insurances, general or
specific, which may include the said subject or subjects,'—
The defendants maintain that they are liable only for 20-173
of the first-floor damage ; basing their contention on the
fact that their policy was for $2,000; that there wese two

other policies on the same identical property for $4,000 |

more, making $6,000; and that the S$11,500 of insurance
jointly covering the first and third floor propertics was ap-
plicable to its full extent to the first-floor damage, irrespec
tive of what it was additionally liable for by reason of the

third-floor loss. In other words, that there was $17,500 of |

insurance to contribute rateably to the first-floor damage.
On the other hand, the plaintiffs calculation of the propor-
tion of the camage for which the defendants arc liable, is
based upon the decision of the arbitration committee of the
board of fire underwriters, which was accepted as the basis

of settlement by all the other iusur: ace companies involved

and which, in bricef, is this: "The third-floor loss, to which
defendants’ policy did not apply, but which was covered by
the $11,5¢0 joint insurance, amounted to $12,015.53, which,
added to the damage caused by water on the first floor,
gives $13,146.72 as the total loss sustained by plaintiff. T'he
damage on the first floor cquals 8.6 per cent. of the plain-
tiff’'s entire loss, and that on the third floor (1o which the
$11,500 joint insurance must contribute) equals 914 per
cent. of the entire Joss, The $i1,500 joint insurs ¢ is,

The plaintift'

greater proportion

therefore, liable to contribute its pro rata share as follows:
g4 per cent. of $11,500 for the third floor loss equals $ro-
5i1; 8°6 per cent. of $r1,500 for the first floor damage
cquals $o89; total, $11,500. The joint insurance must
therefore ¢ appottioned as follows, so that a corresponding
percentage of it will be appheable to the first oor damage:
namely, 86 per cent. of $11,500 is equal to $989 ; add to
the defendants’ policy, which was exclusively upon the dame-
aged propeity, $2,000: also add the other specific insur-
ances upon the same, $4,000; making total insurances on
first floor $6,989; which are to contribute 1o the damage in-
volved, which would make defendant liable for 2,0%0-6989
of $1,131.19 = $323.70. Upon the trial the Court directed
the jury to render a verdict for $323.70 accordmgly (which,
with interest, amounted to $338.70), to wiich direction the
defendant excepted.  The defendants’ exceptions  were
ordered to be heard in the first instance at general teom,
and entry of judzment upon the verdict suspended ad in-
terim. In this form the matter comes Lefore us.

There is no dispute as to the amount of 10ss suffered by
plaintiif on the first and third floors ; the question siwply
turning on the mode of adjusting this loss, there being over-
insurance.  ‘Ihe contract of insurance is one of indemnity,
* intended to protect the insured from loss to the amount of
the risk assumed, whether it be on one or several policies,
‘I'he abuve-cited provision in defendant’s policy, limiting its
liability to a share of the loss proportionate to the amount
- of all the policies, was not intended to impair the plaintiff's
right to full indemnity underthe defendand’s policy, but to
" ascertain the amount of its liability, subject to that right,
by an apportionment of the loss among such of the insur-
ers of the same goods as by the terms of their contracts
~should stand in the relatuon of co-suretics for any loss upon
. them. T'o establish that relation, the policies should cover
. distinet and spedic risks on the same subject, and n that
sense constitute a duuable insurance, upon which, witizout
the covenant in <question, the liabilities of the several in-
surets, LALept as o the differences i the amounts under-
wiitten, would be idondedd, and their right to contnbution
reciprocal. Insurance Co. va. Loney, 20 M., 20, 37. The
tight to contribution is based upun the concurrence of the
policies, and the necessary incident of ts existence s that
the several insurers should be bound with equal certainty,
and in the same sense, for the same loss.  Lucas vs. In-

wce Co., 6 Cow,, 635; Ang. Ins., 134, 135, Asitdoes
"nocappear from the evidence that any of the uther policies
were produced on the trial, it must be assumed for the
© purposes of this appeal that they all _contained the same
I covenant as to contribution as the policy issued by defend-
ants did, so that all the compar.ies stood on an equality in

. this respect. I the other policies did not contain the same
i covenant, the saus or burden of proof to show the va-
| riance was upeon the defendants, Lucus vs. Insurance Co.,
supra. The rule kid down in 2 Phil. Ins. p. 56, No. 1263,
was cited with approval in Ogden vs. Insurance Co. (50
. N. Y., 388, and is, in substance, that for the purpose of
" apporuoning the loss in case of overmsurance, where

| . "
, several parcels are insured tugether by one policy for an

t

" entire sum, and one of the parcelds 15 insured separately by
“another policy the sum insured by the first-mentioned
policy is to ve distributed among the several parcels in the
proportion which the sum insared by that policy bears to
' the total vatue of all the parcels.  So here the $r1,500
"joint insurance was properly distributable  among the
several parcels damaged, in the proportion that sum bore
' 1o the 11l value of the whole damage sustained, to wit,
8.6 per cent to the first floor, and g1.4 to the third floor.
In thus apportioning the sum insured by that policy, there
was nothing inconsistent with nor antagonistic to the con-
tribution clause contained in defendants’ policy, Inascer.
taining for what proportion of the first-floor damage the
defendants werg liable, the amount of all the insuyrance,
general or specific, whivh may mclude the said subject or
atibjects, was reckoned inthe process of computation ; the

et ——— -




DECEMBER, 1888.

e e T - - ry LoTaT
*
FARM MORTGAGES IN THE UNITED STATES.

" According to a careful computation the amount of farm
mortgages in the States of Ohio  Indiana, Ilmois, Wiscon-
sin, Michizan, Minnesota, [owa, Nebraska, Kansas and
Missouri, now reaches the enormous total of §1,295,000.000.
‘The amount of mortgages on farms throughout the United
States, according to the same careful computation, is $2,-
706,000,000. The ability to meet the regalarly accruing
mterest on this vast indebtedness and tereby avoud fore.
closure, to say nothing of the gradual pavment and extine-
tion of these obhgati-as, depends primanly upon the
farmer's life and health,  As lonwg as these remain, and the
carth gives her increase, the sceds will be planted, the
harvest gathered, the smiplus crops marketed, and a part of
the proceeds applied to the paym ntof his debts, But death
comes (0 all—oftentimes with 1 suddenness that is apjpalling
—and the records of foreclosures, the enforced surrender of
homes, and the privations and sufferings of husbandless
wives and fatherless children darken the pages off many
family history,  And the worst of 1t is, that all this might
have been avoided by a judicicus mvestment i Life [nsur-
ance.  For those who assume the obligatons of i mortgage.
there is but one safe rule to foilow : sure your life for an
amount at least equal to the face of the mortgage.  Then,
sheald the warst come, the debt is provided for and the
family are sale.—Zllinors State fournal.

A LIFE INSURANCE ROMANCE.

Some ten years ago, a German took out, in a Boston com-
pany, a life insurance policy for $5,co0 for the benetit of a
girl 10 whom he was engaged.  ‘The iatter afterwards jilted
him and marcied ancether man, whea the policy, by consent
of all concerned, was transferred to & sccond sister, who
agreed to make good to the young man the loss of affection
he had sustained by the faithlessness of his betrothed. The
second sister, however, proved as fickle as the first, and she
m turn, wedded somebody else, passing the lover, and with
him the policy, over to a third sister. By this time, how-
ever, the German had begun to be alittle wary, and he had
inserted in the new pulicy the proviso that this third sister
should marry him,  In case she did not do so the $5,000
Wwas 10 go to his brother. In due time the third sister, who
vas considerably his junior, took her turn at jilting the ill-
starred German, whose dilatory fashion of proceeding toward
matrimony may have had something 10 do with the small
favor he found in the eyes of these capricious damsels.
‘Thereupon the German, seemingly convinced that life in-
surance was unlucky, ceased paying the premiums.  His
brother, however, to whom he confided this fact, apparently
felt that he had interest enough in the matter to make it
worth lis whily, stepped in and satistied the company, so
that when the * rsk” one day dropued dead of heart dis-
case—an ending, it may be remarked 3n passing, singularly
appropriate under the crcumstances—the policy was still
good. The youngest sister, influenced undoubtedly by
purely sentimental reasons, with singular promptitude and
energy, immediately broke her second engagement and
vetrothed hierself to the recipient of the $3,c00, which the

ompany at once paid over.  Meanwhile, however, the hus
nand of the first sister had died, and between two days she
secured the man and married him without giving any warn-
mg of her intention.  Last of all, the newly made husband
managed to get himself drowned while on his wedding trip,
and the twice-widowed bride thus came into the enjoyment
of the proceeds of the policy which had been drawn for her
benefit in the first place. ‘This can hardly be called poctie
justice, but as a singular instance of the warkings of the
whirligig af time, and as a curious illustration of the fantas-
tic complications arising fron: engagements, it is droll
enough. Itis sad to reflect, however, that the original Ger-
man got for his money nothing but engagements, althaugh,
perhaps, three betrothals ought to count about as much as
o marriages=drlo Butes in Lrovidence Journal,
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Corvcspondence,

{We do not hold gurselves responsible for the views eapressed by

Cortespondents,)

TORONTO LETTER.

ol sad deatho~=Anxions Deentber,—The Outario Gevernument in the
role of an Insurance Compmy.—rd Purchase by the NoB. and M.
—The Ins, Cos zoin thewr case ayinst the Ont. Gorto—d buad begin.
ning for December .~ Roval Canadian ™ cffine on fire, ** no insur-
ance'—. 1 sticessfed < oombine * of Insurance and Luerature.

- Editer CHRONICLE,

|

DEAR Lbttogr,—5inee my last letter anotle £ of those oo ficquently
wemnng ¢ accidents' fiom ircarms bas I ppened in Toronto. Mr.
Jas L Beswacky a young man, and manied, goes out shooting with a
companion on ‘Thanksgiving Day, and thie agh the premature discharge
of his friend's fonling prece meets sudder, death. Surely carclessness,
o1 recklessuess, on part of deceased or b s companion must be consid-
ered a likely caase of such a s, deplorat fe ending to a day of pleasre,
M, Zeswich was connected with the © Biitish Aoerica Aysuritace
Coy,” and was well-known aml liked by all his many acquaintances
and fiiends, His funeral touh place on th
attended.

The year is diawing to a cluse rapidly, the anxions monthis npon us,
when all those mterested m Fire Insurncee stochs and the management
of fus, Cos. Zope that the month will go by without any large fires to
spoil their good year, or deepen the gloom of therr dad jear, as each
case may be. Qur friends of the Marine, I suppose,about know by this
time the svars? or be<f of their year.

The Ontario Government, having elected to be their own insurers
for the next three years, dating fiom May last, have already, by a recent
fire at the Model Farm in Guelph, egun to taste the responsibilities
of their choice. The luwest estimate of the loss just incurred i« $20,000.
When you remember that the aggregate premium formerly paidthe 26
companies carrying then ks was $23.500, for 3 years, you will think
with me s nut Lhely to be a profitable ventare for the Government,
seomy that 122 sex menths they have used up $20,060 vut of the $23.50u.
I do not suppouse that compantes would renew the rish at the fuimer
rates, as it s well known the last cotiae? was not profitable 1o them,

I hean the ** North Brish & Mercantide ™ Ine, Co. hase putchased
from Mr. Gooch, therr present tepresantative in Tuionty, the preaises
No. 26 Wellington East, neat to Ontario Bank.  The N. B. & M.
have for a Jong tme bad thew offices here, and under the same roof
we hnd the old - Hartford * and the ** Phems ™ of Brooklyn, $235,000,
(or about one year's protit on their Toronto busiiess) 1s the price paid
to Mr. Gooch., Itis consdered a sausfactury exchange for both par-
ties.  Whether, as s rumored, the N. B & M. will take down the pre-
sent structure and bwld a larger one, I cannot say. It looks that way.

1;th Nuv,, and was largely

Insurance Companics, the 26 of them, or rather I should say the re-
maining 24 of the oviginal 26, who held until May last the Ont. Govt.
Ins., will rejuice to know they have won their case as against the
Govt, contention that shey were liable fur the Laundry item of loss, in
the London Asylum tire.  T'wo of the twentg-six companies paid.the
clum of the Govt hike hitle nien, but it was nauglay to so break‘away
from the band of 26,  How du sanl companies or rather their stock-
holders feel about the matier, nnless when the two paid, they stipnlated
that if uther companies resisted, and legally gut clear, they should bave
their contnibutions 1eturned, them ?

Since commencing this letter I hicarof the McUlarry Mfyg. Co’.s loss
by fire m london. Tiis s a heavy call on Cos. for December.

"The ¢ Royal Canadian ™ office in tlus city narfowly cscaped destruc-
tion by fire last month, It scems that the hot awr apparatus n cellar
got overheated, and some poriion of it beingtoo near to wuodwork, the
result was a blaze up.  Fortunately, a passer YW or ncighbor noticed
the smoke (the office beng closed), and so gave w.e alarm.  Damage
shght to the Company’s plant fortunately, because they had just leg
their policy on office stuffrun out the day before and neglected to renew
it! By the way, how sekdom Insurance ofiices burn, when you come
to think of it ; I suppgsg it is on the principle thatthe what's-his-name
looks after his own,
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additional $4,000 of specific insurance being taken at ats
facc.amount, and the $11,500 joint insurance at the full
amount for. vich it was liable to contribute to that damage,
to wit, $989, ‘That was all the insurance on that floor in
any way applicable to the Yoss sustained by plaintifit. The
residue of the $11,500 joint insurance was solely applicable
to e greater loss sustained on the third floor.  If the,
defendants’ contention is i _ht,—that the whole $11.500
joint insurance was appl ..ble to the first floor, regardless
of the loss occurring on the third floor,—it would have led
to this result had the loss of $13,000 sustained by plaintiff
been equally divided between the two floors ;5 thatis to say
$6,500 on cach tloor. In that case, according to defen-
dants’ view, the joint insurance would have heen liable to
contribute its full proportion of $11,3500 to the first floor,
instead of only to the extent of one-hall’; and as the $5,000
specific insurance policy on the third floor conained a like
provision, the joint insurance would have also been liable
to contribute its full proportion of $11,500 to make good
that loss. The true maode of adjustment would be to apply
5o per cent of the jointinsurance to each floor. ‘The rule
was sanctioned in Haley vs. Insurance Co., 1 Allen, 536;
Angelrode vs. Insurance Co,, 31 Mo, 593 ; Cromie vs. In-
surance Co., 15 B, Mon,, 432. The exceptions must be
overruled, and judgiment ordered for the plaintiff on the
verdict, with costs.  Bhrlichand McGown, J. J., concur.”
‘I'his case was submitted for solution, to the ¢ Arbitra-
tion Committee ” of the N.Y. Board of Fire Underwriters,
and its method was accepted by the Court ; notwithstand-
ing its length the results are the same as by the much
shorter mode of the Griswold Rule (Compound Policies,
class2),0f the correctness of which the committee’s method
serves as a proof.  Appottioned in the ratios of the losses
the figures would be as follows e
APPORTIONMENT AND CONTRIBUTION.

= T it Floor. | Thued Floor |7~ Totals |
Comp

Iusures| Pays. (Insures| Pays. {Insures.] Pays. [Salvage,

A, 1$2,000 $323.65]..cccel.ciel} 2,000 | 323.65[1,676.35

B. 2,000 32366 .....lc0eee.| 2,000 | 323.66i1,676.34

C. 2,000) 323 05)..c0ee]e.ans.] 3,000 | 323.65]1,676.35

D. 989] 160 o3| 10,511] 8,142| 11,500 |8302.04{3,197.96

E. ‘...... cesesasr §,000] 3.873] 5,000 |3873.00:1,127.00

Insured.| 6,980)cccece.f15,501f,0000.] 22,500 [.....0.{9.354.00

Paid losses|eeeeaa] $1,330 0cee] 12,015 covees] 13,1460...0000.

Inthis apportionment the compound policy D, is divided
in the ratio of the losses upon its two subjects to the joint
insurance thereon, and pays its specific item on third floor,
in conjunction with its coinsurer E, and in its balance
contributes with A, Band C, on the first floor.

Under the method claimed for by the company, and pro-
vided for in the policy (the Albany Rule), the whole of
policy D., ( the general insurance ) would f£rst contribute
with A,B and C, or first floorloss, inits full amount, before
paying for its ownspecific subject ( third floor). The re-
sult would have been that the three specifics, A, B and C,
would pay $129.85 cachinstead of $323.65, while D would
have paid $741.52 instead of pt160.04 and E, though not
covering on the first floor at all, would have paid propor-
t1nnally more on the third floor to make up D's deficiency.

The Court, although somewhat mixed as to the authori-
tics it cites, evidently perceived the inequity of the policy
method and ruled against it,

‘Wanted.—The greatest flabhergasterer in all creation
to meet the Reverend J. Thompson Paterson on a public
platform, to ghow up the fallacies of co-oporative, pass-
round-the-hat-after-deatn  concerns,  Some  person who
wants to gain_cheap notoricty and has a momh of spare
time will fill the bili, .

ASSESSMENT ACCIT™ENT INSURANCE.
(COMMULICATED.)

As there is an attempt being made to introduce into Can-
ada, accident insurance upon the assessmeunt plan, by a
“new " scheme under the guise of brotherhood, it might b
well for the readers of T'E CiRONICLE to examine the work-
ing of some of the largest of such concerns, that they may
beable to unmask the deceiver whenever opportunity offers.
The chief agument of the co-operative propagator s the
enormous expense of the old line as compared with the
small cost of the ** new plan.”

Onc propagandist stated in 2 letter to a worthy brother,
that the accident companies could charge but one-half of
the present rates and still make money.  For proof he had
the audacity to refer to the “ Blue Book.” A scarch was
made of insutance 1cecords, and it resulted in the discovery
that one of the clements of the motto of the order has yet
to be learned Ly one of its chief officials.

The following results are remarkable examples of the
cheapness of management upon the assessment plan. They
cover the four years ending 31st Dec., 1887, and are taken
from sworn reports to Insarance Departments and from the
Handbook of Assessment Insurance.

Name of Co. Losses paid.  Expenses.
Buffalo Mut, Accts Astileveies vuveeees $9,403 $39,067
Lguitable f ¢ tessaesesacass 100,130 173,841
Creat West'n ¢ “ tiee aeesesees 17,221 45,067
Can L2y “ “ tetses cassesss 18,926 67,331
Mass, «“ i« cees sesacssess 20,267 30,057
Moreantile ¢ “ Ceereeeaeeness 89,581 61,158
North West ¢ ¢« settsseesesess 32,702 31,705
National Accl.S0C. ..o nienasensees 18,449 53,719
National . 4 ASSHl cevevecennaees 23,873 58,000
New Eng, ¢ Mo eeiseceeseees 80418 125,681
Preferred “ « L - X ¥ 4 126,514
Union oo e s 2,959 126,102
U. States ¢ B eieeesseeees. 780226 902,955

‘I'his shows that taking the largest and most successful
association doing this class of business, that far every dollar
paid to policy holders by them, it has taken on an average
during the past four years one dollar and thirty-four cents
for expenses, The man who is led into sceking insurance
in one of these cheap concerrs will find te his cost that he
cannot purchase cheap protection outside the legitimate
channels of business ; norwill he have any means of enforc-
ing a claim against a phantom that will disappear under the
first blasts of adversity.

FRIENDSHIP.

STRATFORD, 8th December, 1888.

- GLOSSARY OF INSURANCE.

Bonus.—Sumething good, generally expected about Xmas
or New Year, by shareholders and employees. Seldom
realized in late years by either class. N.B.—Managing Dir-
ector Kenny is reported preparing to materialize the term
at the closeof this year. The rumor is supported by the
rising inflection lately noticeable in Western Assurance
shares on the market.

Sulvage.—Any remainder of premium income after pay-
ing losses and expenses, cffected by extra exertion. Where
losses are 70 per cent. and expenscs 3o per cent. of pre-
miums, it is usual to effect some salvage, by cutting down
all salaries (below the manager’s) and reducing advertising
expenses.

Fire Hose—Part of the necessary outhit for stocking a
fire station, Made of cotton for summer wear, and of
leather or rubber for winter,

Rebate—sometimes apelled Jelait.—A gratuitous return of
preryium to a retiring policyholder, to pleasure him, and
}acilimc a later effort of the Company to catch his custom
again, Also, ps regards commission "(where this i§ eXcese
give), # slice allowed 19 the insured by the agént,
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Ihave licen favored with a sigist of the Toronto Buard List of Licensed
Brokers and Canvassers. It s A¢fty enough, Iam we, but would
have to be multiplied by 3 to get near the actual num «r of people who
get a commission on the business they control,

Mr. E. P. Pearson has returned from o lterary jaunt to Boston,
having been absent ubout ten days. As chaiman of the Toronto Free
Labzary Board, he, in company with Mr. Bain, the Librarian, were
commussioned to make a purchase of chowe works for the 1 ree Labravy,
Mr. Pearson has had a guod tune at the Fiub, where so distmguished
and pronounced a /orther.er was sureto be appreciated.

It seems early todo at, but, nevertheless, here’s wishing youand yours
a Merry Christmas,

“ARIFL.”
ToroNTO, 31d Dec., 1888,

TORONTO JOTTINGS.
Editer CHRONICLE. .

DEAR SIR,—Since writing you last, there has not been much of an
interesting nawre stirring.  The Manufacturers Life has chosen Mr.
John L. Kerr as their secretary and treasurer, and the appointment
seems to have given general satisfaction, MMr. Kerr brings with hima
good teputation as an officc man, and his experience should be of valyce
to the Manufacturers Life.

‘A BIRD'S EYE VIEW,”

Ordinarily a * bird's eye view » is intended to give but a passing
glance at things, of a nuture to confuse or at least to give us a rather
imperfect idea of detail, but a1t “ bird’s eye views *' are not of this char-
acter. I was recently bronght into touch with one which was of a dif-
ferent varicty, and which contained the most unanswerable exposé of
official wrong-doing it has ever been my privilege to analyze,

The way of the transgressor is hard, and “ Nemesis* usually over-
takes her quarry ; but in cases where the loss of confidence on the pait
of pations only enriches the wiongdoer, and fills his coffers with for-
feited depusits, while it is some satisfaction to know that you have
warned prohable victims, you measurably fail in your object if the
malefactor eseapes condign punishment.  « The nulls of the gods * are
said to ¢ grind slowly,” but 1 have seen some very tine grinding done
by them, and it may be that history will repeat itself in this direction
Such a catalugue of crimes as now lies before me is almost enough to
shake once’s faith in the final evangelization of ghe would, in view of the
professions of the perpetrators ; but being o1thodox and of the old school,
I presuma I will be able to bear it for a while.

A LIGHTNING CALCULATOR WITH MORAL.

The following is I thik fairly good, and touches dclicately or an
evil Iatterly rather more prevalent than is conducive to the well-t eing
of any commurity.

A gentleman who has for some time felt the pangs of chronic impe-
cuniosity was about to borrow some mouey from on” of our loral shy-
locks, but not being up in figures himself, askea an acquaintance  “ sup-
pese 1 boirow one hundred dollars for one month at two and a half per
cent., how much will it cost we.? ¢ Oh,”” said a bystander, *if you
get it from————it would be six dollars.””  Rumor says that it wwally

costs the victim this sort of two andalialf percent. a month in that par- '
| whose interest in the question 1s so great that they would he more than

ticular quaiter, and yct our detectives spend hours of their time tymg
to catch poor devils who go about trying (o steal overcoats out of hiall
ways and silver plate off sideboards, while this gentleman can be seen
any day walking the streets, with as pious an ar as il he were the good

St. Anthony himself,
A CREDIT TO THE CITY.

It is seldom that one can give unqualified commendation to any pube
lic man in all s actions. Some weaknes~ s usually brought to our
view ; some inconsistency forces itself to the suiface; some want of at-
tenfion to at least minot duties; something which indicates that he has not
forgottenr those who oppored his cluuiuit, 15 sure to be noticed in the
carcer of almost every pubhiz man, We have in this ety 1w our worthy
mayor, Mr. E.}" Clarke, M.P.P., a man of whom it can fairly be said,
¢ He has made fiends of many who opposed him, aud has shown by
his rigid adherence to the nght, that heic emphatically ¢ the nght man
in the right place.’”

There is no longer any doubt even in the minds of his old time

opjponent, that he is the soul of honour  Everything he undentakes
is done with an eye to the best interests of his constituents, and the
wrongdoer finds no shelter in him behind which to hide himself,  His
settlement of vexed questions of impottance,—~notably the dispute be-
tween the aity and Toromo Univensity,~have shown the people that he
is eqaal to any emergency, and that he can b trusted to conduct the
most delicate negotiations A man of the people, he is eminently fitted
to govern the destinies of our city, and he would be a bold man who
would attempt to oust lum frem his present position so loug as he de
sires to retam it. I lovk fur his promotion to even more 1esponsible
pesitions than thuse he now holds as Mayor and M.P.P. for this pros-

perous city.
MUZZLES ¥VOR THE FUTURE.

The Glole of this city has set a trap, for any who may be disposed
toair their views in regard to the varioustopics of burning interest now
oeing discussed in all circles in this conntry.  * Annexation,” ¢ Com-
mercial Union,” * Unrestricted Reciprocity.” ¢ Retaliation,” ete,, ete,,
are given as teats, and young yrersons,—people whose ambition is to see
their names in the papers,.—-are 1ushing in to take advantage of the
Globe's offer to print the opinions of anyone who will sign his name
to his literary production,  £sa rule, hitle harm can come of it, but
there are some who will sit in sackeloth in the future, to repent of their
foolishness. Already we have opinions expressed which do rredit
neither to the heads nor heaits of the writers ; and in the days to come,
when their present opinions are trotted out to meet them on the hustings,
mayhap they will wish thay had been throttled in infancy. It ouglt
to be strange that any corsiderable number of people could be found in
a community such as this, who could be led into this snare, but it is
not ; and on reading sorae of the letters refeired to, one only wonders
that the fool killer has been so lenient in the past,

CHATTEL MORTGAGE SECURITY.

We are promised some racy developments soun, in connection with a
case in wlich a general agent held a chattel mongage as sceurity for
unpaid balances, It was anold ongage, and the agent who is row
changing companies claims that the stull covered by it wassold long ago,
and that he aow holds nothing covered by it. The attorney for the gen-
eral agent ad vises suit for fiaud agaunst the agent,but the general hesitates
as s ey generally hnown that social comsiderations are asserting
their impcttance, a1 that it would be better to lose some ordinary
chatrals than to be .calped at home for seenung wnprudences. 1 will
ke:p watch of the case, and wil advise as to develupments.

NEMESIS.

&gnuﬂn;—gcttcr.

(From our oon Correspodent,)
THE SILVER QUESUION,
Lditor CHRONICLE,

Siry—Perhaps the most interesting thing T can write to you about
thus month 15 the report ot the commisson appomted h:re, in 1886, to
enquire nto the Silver Question.  Few subjects have caused more an.
noying argument n financial rac s than that of bimetalhsm, and the
reason 1s not far to seck, for, on the one sule, we have a body of men

human if they did not look upot thetr opponent as a kid of postis /iy
mang ygeneris, and on the other are arrayed the financial puists who,
Like all convinced arguers, cannot help shewing that they half believe
their opponents to be arguing in favor of their pockets rather than
their convictions, Great expectations have been entertained of the
result of the commissior,, and though many, like myself; felt sure that
from the naturc of the case nothing particular could come of it, yet the
1eport has been eagerly looked for by the bimetallist party. The report
is now to hand, and leaves the matter prerisely where it was before.
Out of th: twelve m bers of the commi - 0, six are in favor of bi-
metallism, six are against it. A very consoling result in one sense, as
it 1eaves each party able to claim the argumentative victory. For my
part, I am quite unable to conceive how any system of himetallism can
be made to work. Supposing that the great preliminary difficulty be
overcome, viz.,that of determining what the fixed ratio of value between
gold and silver is to be—and the report of the commission shews clear~
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l)_' enough how difficult this would be —how could this ratio be artifi-
cially maintained when the real ratio had become something different ?
If the law says that one pound of gold is equal in value to, say, fifteen
pgunds of silver, the law will be obeyed, so long as the metal market
béars out this assumption; but as soon as from natural causes this ratio
changes, the cheaper metal will drive out the dearer, and we shall be
monometallists as before.

Law can no more fix the price (in gold) of silver than it can fix the
Price in gold of copper. I can’t get over this consideration at all, and
1 fear that my mind is not opened to conviction on the other sidei At
the same time, I feel a Little doubtful whether, in the event of my be-
coming possessed of a large interest in a sibver mine, I should not see
some force in argument of another kind.

To any silver king who may think it worth while to try the experi-
ment on me, you may give my full name and address without a
fusther permission than this. ’ "

GERMAN NATIONAL INSURANCE SYSTEM.

I hear gnod reports on all sides, of the Germ ' system of national
assurance, but I fear that it is founded on a dangerous fallacy. ‘1he
ar'gu.ment seems as follows : It having been ascertained that out of each
million persons in a state, a certain number fall into poverty in thej
old age, it is assumed that if ths whole number can be made to subscr‘:;
a sufficient amount to keep this ascertained number from povert tlh
poverty itself will cease. But alas! for human nature, povert T; the
result of weakness, and every effort that is made to relieve wiai(nx -
from its natural results tends to increase the weakness itself, ':SS
n-ml.(es the pror man save ? Doubtless there are many noble qu;]ities aaE
sisting him, but probably the principal inducement is fear of povert 'S
‘hls old age. Take away this inducement and what follow s ? Intoo m); .
mstances., he leaves off saving altogether and in the end is worse 0‘;"}_’
Poverty is an evil only in appearance. In itself it is merely the ;esult‘
of real evils, and the causes, not the result, must be attacked

: if
real improvement is to be effected. "

THE HEALTH INSURANCE CORPORATION,

A'pt'opo.t of this, I see that the Health Insurance Cor poration ;
making a new effort to extend its business. Now it seems to me that h, fs
we hav? an excellent means of attacking poverty. How far thevsch -
is practicable, I cannot say, but I think that it would be a great hee"]‘e
to poor men if l'hey could secure themselves from the money losqel:
lc::;e:iu:\he:ldb{ lllness.. 1 fe.ar it will be found expensive work in éh.e
! » and som.etlmes think that we are step by step extending our
nsurance business till we shall some day be insured against everyt hi
.tmd at th.e same time find out that all our incomes are used up i:’l o
Ing premiums to each other. One more office will then be re 'paz-
and I think it ought to be started as soon as possible e
versal assurance association to assure the assur :

The business will then have reached the 1.mit
ment,

I mean a un.
ance offices themselvesi.
of its natural develop

»

PREVENTION OF FRAUD,

ou::li';:;ea:l:gh favoured with a good deal of well meant advice from
N OW we are to prevent fraud in assurance offices, The
€rs appear to have the usual want of knowledge as to the workin
:); assu.rance books, and their advice generally amounts to a suggestiog
m:iei;e(;ii:c:dgy sh(;uld check everybody‘else, and spend about half his
i € gmgt;)o;ee t \;lfould rather surpnse? some of our advisers if they
oount 2 cont‘w at the .cost of their :systenl of checking would
P inuous audit .by a professional accountant is a very
ggestion, but practical men know
means continuous adding up of books by the
Pupils—a very meritorious bod
the risk of human error,

that this too ofien
accountant’s articled
. {] of young men—but not entirely free of
or the purpose of finding out what has bee
. as n
:l};;me, l‘:;e professional accountant is without his pen. He can lock up
pl: cs:::he?rdtoor admlrably, but the directors of assurance offices must
Loty theinr'uSt l|l(‘l chosing their servants with 4 single eye to their ﬁi-
transactios o‘\_vlohr < :’nd.on themselves keeping a carefu] watch on the
will fa o of CIr business. Any attempt to have this dore by deputy
2 suggention heescrl\;es to fail, It would be high treason to make such
whegberon b éf; ec:“ perkaps in Canada it may be allowed to be asked
would o o dir ors and a little more of the attention of those few
-D¢ an improvement in some assurance offices ?

TAMESIS.
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CITAWA LETIER.
ZLditor INSURANCE AND FINANCE CHRONICLE,

DEAR SIR,—Your representative visited this city a few days ago,
and by his genial manner and persnasive eloquence, convinced many
who had hitherto been unaware of the existence of your journal, that
it wasa most indispensable requisite to every well regulated office or
public department, and the next enterprising idea which seemed to
strike him with peculiar force was, that this being the seat of Govern-
mzat and capital city of the Dominion, a live journal like THE
CHRONICLE should certainly have a correspondent to furnish them
an outline of passing events in and around the ¢¢ big smoke.” But who
to get ? Aye, there was the rub! and so he rubbed his chin, adjusted his
nose glasses, and began to look around. Amongst such an aimost univer-
sally modest and reticent class as the insurance men of the capital,
it was not easy finding one who would assume the role ; however, after
very serious doubts and hesitation, the subscriber assayed for the pre-
sent to attempt to fill the bill, in the hope that some person better
adapted and with more leisure at his disposal may be induced to take
the “risk ” in the near future.

This city has heen for some years past exceptionally free from large
fires or conflagiations, such as have been of somewhat frequent occur-
rence in other places. Insurance managers do not attribute our success
in this respect so much to sheer luck, as to the fact that we possess a
most efficient fire Brigade and competent Chief. Eleven alarms were
rung, we understand last month (November), but as a rule they proved
only a chimney blaze, and the total loss would not average over one
hundred dollars for each run.

The addition to the Water Works pump house is just about com-
pleted, and engineer Surtees says none too soon, owing to the city
having recently largely extended its limits, and the rapid building

ting up new buildings during the past summer at over six hundred
thousand dollars, apart from the handsome government departmental
buildings now being completed.

THE-SAW DUST QUESTION.

Speculation is quite rife as to whether the government will
now compel the Chaudiére lumbermen to keep their saw-dust from
falling into the river as it has heretofore done, should such an
unfortunate mandate fall upon the proprietors of this great staple
industry, ¢ Refuse Burners” would require to be erected at
each mill, and thuis will be a serious matter from an insurance point of
view, where piling space is so limited and valuable as at the Chaudidre.
An idea of the Ottawa Lumber trade may be learned by an estimate
made a few days ago from the most reliable sources, giving the output
of our local mills for the season just closed at four hundred and

twenty million feet.
AYLMER, QUE,

This quiet village by the lake had a bad fire scare last week,
A comparatively new brick-encased general store was burned
belonging to E. O'Reilly, and a general conflagration narrowly
averted. *“ Altna,”” *¢ Hartford,” ¢ British America,” and “ Phenix,”’
carried some $17,000 insurance, of which they lose over $13,000.
‘¢ Royal,”’ ““ Imperial” and * Commercial Union” had some petty
losses caused by damage to surroundings. This village presents a strange
and rarely-met-with chapter of illustrated history for the compiler of
mortality tables. Inthe « Holt” family there are five generations liv-
ing, and the great, great grandfather is still comparatively smart,

Ottawa is not quite free from ¢ underground insurance " competition.
‘¢ The Home of New York ” carried ott a large risk a few days ago,
and several American mutuals are cutting under for lumber business,
‘There is always more or less grumbling alout agents cutting under the
tariff, and recently there has been more, rather than less, complaints
against some reputably chronic violators ; this ought not to be so, all
agents should have honor and honesty enough (whether their head
office checks them or not) to solicit, business in a munly fashion, and
on equal termus with their neighbor, and not be living in a cringing daily
dread that their mean underhand work will be detected.
Each agent of course endeavors to represent the good points o° his
particular company ; but the most comical preferential claim 1 have
heard advanced was by an admittedly green youth, boasting recently of
how much an ally of his had forgotten about insurance business.

SENEX.

OTTAWA, December 6th, 1888,

boom now going on A rough estimate, places the amount spent in put
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THE HOMAN'S PLAN.
The Publisher Tue INsuRaNCE aND FINANCE CHRONICLE,

DeAr S1r,—I have a copy of the paper published by you entitled
“The Homans® Plan; Its weakness clewly pointed out by Mr.
Sheppard [fomans under oath.”  An agent of the Fedeial Lafe claims
that it has reference to some plan that was in existence before the
Homans' PlLin was brought out ; and that it has nothing te do with
the plan used by the Federal Life.

Will you please let me have som views on the <ubject as soon as
conventent, as 1 shall want o use your answer.

Youars very truly,
A SUBSCRIBER,

Torosto, Dec, 7, 1858,

The principle of both the new and the old Homans'
plansisidenticil.  They have both the same weakuess, for
neither has any proyer reserve to prevent the increase in
the premiums to ciurmous ligures when vld age is reached.
Both plans are a 1ope of sand, and when the premiums
become hicavy, the good lives will rapidly drop out, and the
result will be disastrous to the Company. Such is
our chief objection o the Homans' plan, and it isan
argument which Mr. Homans himself cannot deny, for he
has himself presented it forcibly under oath.  Itis one of
rhose declarations which we repreduced in our August,
1887, issue.

As the matter is important, we will reprint the extracts
referred to 1y our nextissue, and we think our readers will
find their perusal interesting.

[Epiror Insvrance CHroNicLE)

NOTES axp ['EMS.

The Patriotic Insurance Company of Ircland will proba
bly extend its business to Canada.

The Lancashire Insurance Company will most probably
shortly erect a building in New York city.

The Index of Tur Curoxicre for the year 18SS will
be issued with the January 1589 number.

The Liverpool & Loudon & Globe Ins. Co. has declared
an interim dividend of 8s. per share.

Celcndars.—The first of the scason have heen reccived
f.om the Western and Agricultural Insurance Companics.

A Rebate Bill is pending in the Vermont Legislature,
the penaliy for vivlation is placed at §500.— Zhe Argus,

Philadclphia is to have a compact—all of the agents of
the fire offices in Pnladelphia, except three, have signed a
compact.

Mr. W. H. Black. of Almonte, has veen appointed Ins-
pector for Eastern Ontariv of the Lundun and Lancashire
Life Assurance Company.

Mr. A. Toller, of Victoria, B.C., has been appointed
Travelling Agent for Dritish Columlia, for the London and
Lancashire Life.

It is the persistency of tho aged and infirm members
and the non-persistency of the young and vigorous that play
the mischief with the assessmeni companics.

Mr, W. Blight, Inspcgmr of the Lancashire Insurance
Cempany, Taronto, was in Monireal during the past week,
and favored us with a call,

Mr. James F. Belleau, Quebee, of the firm of Belleaun
& Bamford, Insurance Agents, favored us witlh a visit
during the last lew days.

Hon. Xenry H. Huse, Insurance Commissioner, will
please aceept our thanks for i bound volume of the 1gth
New Hampshire Reporr.

The Hon. J. J. C. Abbott has hecome it member of the
Canadian Board of Directors of the Stundard  Lite N\ossue-
ance Company.

The Provident Savings Life Assurance Society, of New
York, Sheppard Homans' company, is making arrangements
o start business in Canada.

Tho first Almanac ior 1889 has been reccived from Mr.
C. R. G. Johnson, general agent, at Montreal, of the Agri-
cultural 1nsurance Company of Watertown, N.Y.

The Scama Fire Insuranco Company of Sueden s the
latest competitor fur business in Califurnia,

IS 1epre-
sented by Mr. Bernard Dercksen.

New Fire Insurance Cempany.—The prospectus is
issued of the Scottish Alltance Insurance Company-. Limited ;
norsina, capital 250,000 in 50.000 shares of £5 each.

Advance in Rates.—We learn from the Standord, Buston,
that the Commnttee on Rates reported an advance of 23 per
cent. on the existing rtes on clothing >tucks in that cuy.

Mr. George W. Ronne, general manager for the Dom-
inion of the Germaua Lile Insurance Company, was among
the callers at the office of Tk Cnrosn Le during the past
week.

Mr. James H. Scott. superintendent of Agencies of the
English and Scottish Law Life \ssurance Association, has
been appointed secretary of the Gresham Life Assurance
Suciety.

The *Fire Fiend” has visted Montreal mather too fre-
quently during the past fortnight. 1t would almost seem
as if his visits were so timed as to be a protest wgainst the
recent reduction of rates.

The Mutual Life recently paid the representatives of the
late Cardinal McCloskey, upon a policy taken out m 1567,
the sum of $15,7¢2, the profits to the credit of the policy
being over one haif.

$2,500 for an Eye.—The Imperial Union Accident Com-
pany has just paid the above amount o a Mr. Davy Jones
of Mountain Ash, as compensation for the loss, through
accident, of his left eve.— The Kericir, London.

Henrr Cockburn.—The November issuc of the snsur
ance Sun contains a likeness of Mr. Henry Cockbum,
F.IA, EFA Life Manager and Actuary at the London
Head oflice of the North British and Mercantile.

Tho Travelers' Insurance Compeny has paid nearly
830,000 in claims at the Montreal Agen v, during the past
two weeks.  Among them are the AL G. Elliott claim of
$15,000, aud A. J. Turcott’s $10,000.

Northera Assuranco Company.—At a meeting of the
Dircrtors held at the company’s affices in London, Eng., on
Nov. 15th, an interim dividend of L1 per shre, being at
the mte of 20 per cent. §. .rannum, for 1883, was declared.

The New York Lifo gave a_cheque for $126.324 during
the Jast week in Nnvember to the representatives of the late
Dr. Hostetter of Philadelphia.  This iy, we beleve, the
I:;rgcst sum ever paid by a life oltics for & stugle puley
clains,
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Wedding Bells.—Mr. A. B. Gwilt, joint Chief Agent for
the Dominion of the London Assurance Corporation, was
married in this city on Nov. 22nd ult., to Miss Annie

Befit_ricq Barr.  We beg to tender the happy couple our
felicitations. .

A Pertinont Aaswar.—Crispi, the Italian Minister of
State, being asked for state aid for the sufferers by heavy
fire losses caused by a conflagration, replied “T'he State
has no money for those who refuse to profit by the blessings
of fire insurance.”

A new blank for Assessment societies was introduced
and agreed upon by the U. S. Insurance Commissioners at
their recent annual convention. It will separate the real
from the contingent assets and liabilitics, and will not re-
cognize ‘“levied assessments ” as assets,

Col. Thomas Ross, of Ottawa, has been appointed
general agent of the Tondon and Lancashire Life Assurance
Company for Ottawa and District. The London and lan
cashire is o be be congratulated in securing such a we!l
known and influential representative as Col. Ross.

A Bid for power.—The Canadian fir: insurance agents

appear to be desirous of controlling the business, and have:

formed an association. Presently they will fix rates,
then the managers can simply draw their salaries,
losses, and look pleasant.—7The Review, London, Eng.

and
pay

R.R. Losses—The Grand Trunk Freight sheds and
seven box cars at Guelph were destroyed by fire on sth
mst.  Loss about $12,000. The C.P.R, station at St.
B(m}fa(:e was destroyed by fire on 3rd inst.  Both risks are
carried by the Home Fire Insurance Company of New York,

Montreal risks continue to be offered in this city (New
Yorl;) through brokers who receive them from Canadian
parties.  But, with rare exceptions, there are no takers, and
the brokers are disgusted. It is easier to cover a line on

an Adirondack saw-mill than on a Montreal dry-goods risk.
—Insurance Times,

. The Outlook for the Fire Insurance business generally
1s not encouraging for the year 1888, A contemporary
predicts that the English loss ratio will average 70 per cent,
and the United States 63 to 65 per cent. The Canadian
average loss ratio wili, we fancy, be under 6o per cent., pro-

vided no disastrous fires take place during the next two
weeks.

. Lumber Yards.—The Chronicle Fire tables report dur-
ng the last four years, ending with 1887, fires in Jumber
yards in the Stqtes to the number of 575, with property loss
of $9,822,351 insurance loss $4,957,858. Chief cause of
fires, outside of exposures, was incendiarism. Thirteen

years record shows the number of fires in lumber yards to
average gt annually.

. The latest wrinkle in the “drop a nickel in the slot ”
15 to be found in the rotunda of the Royal Insurance Co.
building, says the Investigator, 1Itis a big water tank, and
on the front is the following inscription.  “ Drop a penny
m the slot, and get a glass of pure Waukesha water, ice

chilled.” As soon as the coin falls into the receptacle, a cup-
ful of water is poured out.

Lpndoq, Ont., Asylum Fire.—The fire insurance com-
panics which were interested in this loss contended that they
were not liable for the Laundry loss, which they stated was
Not covered by their policies. The Ontario Government
thought otherwise and entered suit for the amount, which
has resulted in a verdict for the companies. We understand

" # 5 CUInpaniCS Carl‘y’in th 1" 1S
a. i i e A.S

The Traveler's Insurance Company, of Hartford, during
the month of September, ulto., paid life endowment an
accident claims amounting tu $121,484. The Company has
paid since Jan. 1st ulto. to policy holders. the sum of $1,°
162,795, of which $768,329 went to 12,220 persons on
account of fatal or disabling injuries to the several policy
holders.

The Ontario Government decided to become its own 1n-
surer for three years from last May. By the Model Farm
fire at Guelph recently, its loss, according to the lowest esti-
mate, will be $20,000.  The premiums formerly paid to the
insurance companies for three years was $23,505. S0 l}jllt
the government has a margin of less than 83,500 for carrying
its risks for the next two years and a half.

Dr. Tavid Hostetter, of Bitter’s fume, who died recently
at his home in Philadelphia, was insured for $361,000 10
the following companies : New York Life, $126,000 ; Kquit-
able, $100,000 ; Mutual Life of N.Y., $50,000; Provident
Life and Trust, of Philadelphia, $30,000; United States
Life, $25,000; Northwestern Mutual Life, $25,000; and
Mutual Benefit, of Newark, $5,000.

“Why don’'t you get insured for the benefit of your
wife? Youlove her, T presume?” ** Love her? Yes, sir;
1 love her better than my life ! And that’s just the reason
why [ don’t insure my life. [ don’t value it a straw in com-
parison with my dear wife : so I've taken out a policy on her
life.” ¢ Payable to yourself? " *““Certainly ! A man insures
what he values most ; and, if she should die, shouldn’t I be
the loser ?”"—FE,

The Commercial Bulletin, N.Y., gives the amount of
fire losses in the United States for September ulto., at $10,-
624,700. Among which were Baltimore, $1,401,500 ; San
Francisco, $1,250,000; San Diego, Cal., $350,000; Baker
City, Oregon, $200,000 ; Syracuse, N.Y., $208,000 ; Padu-
cah, Ky., $200,000. While the losses in the United States
and Canada for October, 1887, were $5,945,500, against
$9,769,825 in 1887 and $12,000,000 in 1886.

EMPIRE FIRST.

Shall we break the plight of youth,
And pledge us to an alien love ?
No! We hold our faith and truth,
Trusting to the God above !
Stand, Canadians, firmly stand
Ror'nd the flag of Fatherland !

Rritain bore us in her flank,
Britain nursed us at our birth,
Britain reared us to our rank
’Mid the nations of the earth.
Stand, Canadians, etc.

In the hour of pain and dread,
In the gathering of the storm,
Britain raised above our head
Her broad shield and sheltering arm.
Stand, Canadians, &°c.

O triune Kingdom of the brave,
O sea-girt Island of the free,
O Empire of the land and wave,
Our hearts, our hands, are all with thee!
Stand, Canadians, firmly stand,
Round the flag of Fatherland !

% Talon-Lesperance,
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Not beaten yet.—A brilliant idea ! Iwill challenge the
Editor of the InsurancE AND FiNance CHRONICLE ; but
stay, I might as well chatlenge all creation while I am at
LI owill word it ““any onc in cither the EFastern or
Wcstern Hemispheres”  to a public discussion on the
ments of the Mutual Reserve Fund. I will start out by
Stating that the M. R. F. is cstablished on a sound and
scientific basis (11). That sounds well.  Now, who will
compete ?— Reverend J. Thompsen Puaterson.

A Cool Reguest.— Some person connected with a Car-
hival programme, sent a messenger to ask us il we would
sell him an electrotype of one or two illustrated advertise-
ments of insurance companics that appear in the CHRONICLE,
and the designs for which cost us a considerable amount of
money, His messenger mentioned that he could have the
electrotype copied for afew dollars, in other words suggested
that he would steal the designs. [t strikes us as somewhat
curjous that insurance companics shonld sling away their
m({ncy‘in advertising in progranunes or sheets of that nature.
Is it not trying to compete with * Beecham's Pilis,” + Gilt
Edge Soap,” * Fluid Beef,” cte. 2 People do not come to
a Carnival to insure.

Brewery Fires:—From the Chronicle, N.Y ., fire tables we
learn that in the four vears ending with 1887, there were in
the United States 173 brewery fires, on which the property
J'U&s' was $2,451,428.  The insurance loss was $1,494,725.
The chief cause of fire, aside from cxposures, was incendiar,
ism, the percentage of whicl was 18.1 of the whole.  Thir-
teen years tabulation shows an annual burning of breweries
1o the number of 3g.  Out of the 173 fives, but 14 appear
from the list of causes 0 be chargeable to the inherent
hazard of breweries as a class,

English and Scottish Law Life.— Ve understand that Mr
I. H. Scott, the agency manager, had made all the arrange-
Nients for starting a Canadian Branch, and can only account
for its not being established by now by the fact of Mr. Scott
having Jeft the English and Scottish Law Life for fresh
fields and pastures new.  We hope, however, his successor
will take up the matter, and unfur] the banner of the English
and Scottish in either Montreal or Toronto.—London In-
surance World.

It appears that a maid-scrvant, having carelessly upset a
petrofcum lamp, has accidentally discovered a means of
extinguishing the flames. Having tried for some time
Without success, and fearful of the fire spreading, she threw a
jug of milk upon it with immediate result. Kxperiments
have since been made without any failure, and as the jug of
milk is usually handy and even a child can use it, the danger
of petroleum lamps in nurserics and kitchens is much re-
duced.—ZLa Revue des Assurances,

Tornadoscs, what they are, and how to escape them. We
are under obligations to Licut. Finley, U.S.A. Signal corps,
for a copy of his valuable work upon *¢ Tornadoes, and how
to escape them,” with a chart shewing Tornadoes occur-
Ting in fowa for 51 ycars, 1837-1887. 'These are very valu-
able as historics of tornadoes, by a competent hand who
has dévoted many years to a scientific study of the subject,
Wwith all accessories for such investigation furnished by the
signal corps department of the U.S. government at his hand.
Phese works contain the results of such investigation, which
ev vy fire underwriter should possess a copy. Price 25 cents.
A ldress J. H. Soulé, Publisher, Washington, D.C.

Obituary.—We regret to record the sudden death of
Mr, P, O'Brien, Cashier of the Royal Insurance Company,
Montreal, which occurred on the evening of the 3rd in_st.
Mr. O’Brien was for about thirteen ycars connec.ed with
the Royal. He suffered for some years with chrenic bron-
chitis, but was able to attead to his official duties on the 3rd
Inst. although he seemed to suffer more acutely than usual.
I'he cause of death is supposed to have been heart disease,
accelerated by an excessive fit of coughing. 'T'he deceased
Was only 33 years of age. i

The Pocket Chart of Co-operative Life Insurance Asso-
ciations. The Leavenworth & Burr Publishing Co.,
Detroit, sends us a copy of the above publication, shewing
the condition and business done for the past four years,
ending Dec. 3rst ult,, of some 400 Assessment associa-
tions.  The book cannot fail to be of use to officers and
agents of legitimate life insurance companies by showing
the financial weakness and other short-comings of the many
“hat-passing " concerns  of the country. Price zgc.
Address publishers, as above.

1y

How to make money : One gallon of whisky costs about
$3, and contains on the average sixty-five ten cent drinks;
now, if you must drink whisky, buy a gallon, and make vour
wife the barkeeper; then when you are dry, give her ten
cents for a drink, when the whisky is gone she will have,
after paying for it, $3.50 lefi; and every gallon thercafter
will yield the same profit. This money she should put away
in the Savings bank, so that when you have become an in-
ebriate,unable to support yourself, and shunned and despised
by every respectable person, your wife may have money
enough to keep you until your time comes to fill a drunkard’s

grave.—~Kechinge,

The Original and only Harper has returned from the
other side of the Atiantic, where he has observed  the
industrial poverty of sixteen countries (according to his
own statement in a public speech), and become converted
to the great American system of high tariff and protection.
A member of his Society writes to the Evening Post, N.Y.,
saying : = [ hope Mr Harper's statements about wages are
more trustworthy than his statements about life insarance.
I took a $5,000 policy in his company some years ago, on
the faith of the printed statement he 1s constantly putting
out, that the cost of insurance in his company 1s only about
one-half that of the old-line companies. Ihave a policy
for the same amount in the Atna, of Hartford. and every
year my payments to the Atna have been less than to Har-

per’s concern.’
Ths Lyman Fira, Montreal. —The following is a list of

the insurances on Messrs. Lyman, Sons & Co., wholesale
druggists establishment, which was consumed by fire on

4th mstt— 0 25
N8 evs cvrnee canaee $7,628 Lancashire ...oua..... 84,828
AtlaS.evs curnnnvnnn vnee 2:500 Liv. & Lon. & Globe. 12,628
British America ...... ... 3,600 TL.ondon R 10,000
Caledonian....., ...ees. 5,000 North British...cee ... 7,028
CHIZENS vvvve cnnnse ne 3,057 Northern........sees 5,000
Commercial Union....... 5,428 Pheenix (London). ... 7,200
Glasgow & London,.... 6,100 QuebeC.ccaoe recasece 2.203
Guardian, eveveseeiens .. 75628 QUERN cees wevvrevnes 512
Hartford.vee eevsee uan. 10,628 Royal Canadian....... 7,628
Imperial...oee siueiens 10,628 WESLEM . v avn s snes .. 11,628
$141,071

It is roughly estimated that the loss to the companies

will not exceed fifty per cent. o
Digest of Insurance Cases.—We are under obligations
to the Rough Notes Company, Indianapolis, for a copy }(})f
the New Digest of Insurance decisions, embracing the
rulings of the various courts of last resort of the hU“‘]ted
States, Canada,and other countnes, by John A. F u})]c ; };,sq.,
of the Indianapolis Bar,brought down to the month of Octo-
ber, 1888, with a copious index of subjects, anda tablle of
cases referring to the parties to the suits thus digested. Itis
with pleasure that wc commend this valuable dlgest to un-
derwriters,—fire, life, accident and marine—as presenting,
in a condensed form, the rcsults.of recent dCC‘lS.IOnS, ungier
more recent forms of policies with new conditions, which
cannot but be of signal service to them and to mem-
bers of the Bar who make insurance cases a specialty. .
Price $2.00. Address ‘ Rough Notes” Publishing Co,
Indianapolis, Ind., or the INSURANCE AND FiNA'CE

_CnronicLg, Montreal.
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New York Fira Patrol Report, recently issued, shews
that during the past year the loss on buildings to insurance
thereon was less than g per cent. against a fraction over 25
per cent. to insurance upon the contents,  ‘The figures are
as follows:

Buildings—Insurance  $16,942,001.
per cent. 8.91.

Contems—-Insurance $18,536,04S. Loss $4,712,288 ; per
cent. 25.42.

The tables far 32 years experience shew as follows :—

Buildings—Insurance $108,705,248. Losses, $17,466,-
072 ; per cent. 30.35.

Contents—Insurance, $252,130,323.
550 ; percent. 26.31.

These figures go toprove what fire underwriters hold as a
rule, that buildings are always better risks than the conteats,
and the rate is usnally fixed accordingly.

The actual expense of maintaining the Fire Patrol for the

past year was $95,574.41-

Loss, $1,5¢9,507;

Losses $66,345,-

Rates of Mortality— A recent parliamentary payer com-
vares the annual death rmates in England and Wales from
1879 to 1886. ‘I'he proportion in the former year was
20,340 i1 1,000,000, and in the latter 18,278, ‘Vhis last is the
lowest proportion, those of 1880 and 1885. A 1table isalso
attached showing the proportion of deaths of infants under
onc year of age and of children from one year to five years,
in the same period.  Eight particular causes are specified,
of which scrofula may be taken asan example, 1t appears
that i’ these causes alone are taken into consideration, the
deaths of children under one year are at present more than
double thuse of children between one and five years.
This proportion has grown in the last two years. All
causes taken together, it appears that the deaths of the
young children have increased in eight years from
135 454 in 1,000,000 births to 149,213, while the morntality
of the ¢lder children has  decreased from 152,821 in
1,000,000, 10 139,952. With regard to swmallpox, the
number of deaths in 1,000,000 of population has decreased
from 304in 1847 to 58 in 1886, and of infants under five
years of age the decrease has been from 697 to 238 in the
same time~— The Llevicie, London.

‘ Contained in."—This troublesome phrase in fire poli-
cies, which has given rise to much litigation in the States,
has  been recently construed by the Supreme Court of
Maine, in the case of Bradbury . Fire Insurance Associa-
tion of England, as follows: An insurance was taken out
upon a stable, and on the “ carriages, sleighs, hacks, horses,
blaukets, robes and whips contained therein”  The court
held that a hack belonging to the insured, which was at a
repait shop some distance away and there burned, was not
covered by the policy.  And further said, that “ there was
a conflictamong authorities upon this question, but that the
general rule stated by text-writers, and held by the gencerai
current decisions, is that the place where the property cov-
ered by insurance is kept is of the essence of the contract,
as by that the character of the risk is largely determined, and
the propenty is covered by the policy only while in the
place described.  The highest courts of Wisconsin and
Minnesota have made scveral adjudications upon similar
cases in dircct antagonism to the court of Maine in this
case.  All dispute in the matter can be obviated by inscrt-
ing the words “only while” before “contained " in,” or
using the English phrase “and not clsewhere.’,

WANTED.—.A Superintendent of Agencics, for the
Dominion, for an Ameri:an Life Office.  Liberal terms to
the right man. Applications will be held strictly confidentiaj
if desired,  Apply 10 “General Mavager,” PO, Box 2022
Manireal,

WANTED,—A young clerk for a British Fire
Office in this City. One having a few years expe-
rience in the business preferred. Apply, stating
age, &c., to 3. 0. X., P.O. Box 2022, Montreal.

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE CO. DIVISION OF
PROFITS, 1890 :—The books of the Company will
be kept open until 21st December. Persons as-
suring before that date will rank for one year's
share in the Profits over later entrants.

A. |. HUBBARD, W. M. RAMSAY,

City Agent. Manager.

Ponds, orignges, e,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments

of this nature in amounts ranging from $500 to
500,000. Please addressthe Editor INSURANCE
FINANCE CHRONICLE, Montreal.
TH X————

THREE SYSTEMS

OF LIFE INSURANCE.

By Mervis Tapor, Actuary, Iusurance Dept., Hlinois,

[-THE LEVEL PREMIUM SYSTEM.
IL.-THE NATURAL PREMIUM SYSTEM.
NL-THE ASSESSENT SYSTEM.

L—Agents? Pocket Edition, printed on _bond paper,
flexible Russia covers, 210 pages. Price . .

IL—Company Edition, bound in semi-flexible leather
covers, 240 paes. Price . o el L §2.50

III.—Library Edition, bound, English Cloth, $2.00

Maving purchased several handred copies of the balauce of
the above Editiong, we will allow a Cash disconnt of 50 per
cent. off the €5 Edition, and 20 per cent. off the $2.50 and

$2 Editions.
Every Life Insurance Agent should secure a copy at once.

FOR SALE AT THE

Insurance and Finanes Groncle Office,

MOWNTERBAL,

$5.00

Price
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Wild-cats.——A list of French fire insurance wild-cats is
published by the London Index.  As some of these com-
panies are probably secking business, through the under-
ground passage, in this country, it is vell to put them on
record for the information and warning of property owners,
Here 1s the Index ljst: La Prevoyance Natonale, La Loyale,
La Mutuelle de Paris, La Fraternité, L'Equitable, Caisse
d'Assurances Mutuelles,La Garantie, L'Assurance Annuclle,
Le Syndicat of Paris, La Gironde, La Prévoyante, Le
Foncier de France of Bordeaux, and La Ruche of Paris.
Of the above-named lot, La Mutuell: de Paris, Caisse d’As-
surances Mutuelles, and L'Assurance Annuclle are very
rabid wild-cats, and :heir policies are of no use whatever for
msurance purposes. In addition to this list, extreme caution
should be used in dealing with the following :—L'Eternelle,
L’Espérance, of Paris; L'Afrique Frangaise, of Algiers;
Les Assurances Belges, of Brussels; La Ville de Bruxelles,
of Brussels ; Les Flandres, of Belgivm.—Ins, Jowrnal,

LEGAL DECISIONS.
WAIVER OF PROOFS OF DEATIL

Kussell v, Hastford Life and Annuity Co., US.C.C. ED.M.,
Oct. 6th, 1887.

Plaintiff, 1n an action on a policy of snsurance, was uniler no obliga
tion to make out formal proofs of death of her intesiate afier the in-
surance company had advised her that they did not recegnise the policy
as being in furce, and had refused payment on that ground.

INTENTIONAL INJURY.
Coburn v, Trazdlers® Ins, Co., Sup. Fud, Cowst, Mass., 0Oct., 1887.

An accident policy contained upon its back certain coaditizans, among
which was that deatl: from ¢ intentional injuries inflicted by the insured
or any other person ”’ were not covered by it.  In a suit on the policy
he answer denied that the death of the msured was occasioned by
extetnal, violent, or acaidental wmeans, but made no averment that he
died from intentivnal injmies.

Held, the defense of intentional injuy was not open to defendant,
and that it was erroticous to place the huden of negativing this as 3
cause of death upon the plamuff,

FROJMBUIED RISKS,
Western Ass. Co. v. Rector, Court Appeals, K., March, 1887,

The policy cavered in speaitic sums upon a country store-hotse hanld-
ing, occupicd for general merchandising; a stock of dry  goods and
clothing, hats, caps and notiens, boots and shoes apd hawduware,
queensware and groceries.  Among other provivuns of the policy was
one that if powder were hept on the premises it should be veid.

Held, The fact that gunpowder 1s usually Lept in country stores would
not overnde the express condition, and the presence of 18 to 20 pounds
of pewder voids the policy.

Held, The cass was not effected by the knowledge of the agent, and
kis representations at the time of inening, that the policy would Le
vitiated by kecpung gunpowder.

PAYMENT OF PREMIUMS.
Home Ins, Co., N.Y., v.Cilman, Far. S.C, lud., Sept., 1887.

The delivery of a policy ackner ledging the payment of premivm
concludes the Company from denying payment for the mere purpase of
defeating the msurance, though it is only prima fuiie evidence i a suit
to collect thic premium.

Cash payment of preminm may e waived by an agent authmized
to deliver the policy, nutwithstauding 4 paovi-ion in the y ey to the
contrary.

Credit 10 the Company for the premium in the account of the agent,
or credit by the agent to the insured, or payment to the agent, is suffi-
cient payment.

An agreement by such agent to ceedit the itured with payment in
settlement of a personal indebtedness is valid in the absence of fraud.
Ste 17 Ins. Law Jour., 12, for numcrous authuritics there cited.

COMIRUMISE OF CLAIM.
Home Ins. Co., N.Y., v, Heward, Sup. C, ind., Sept., 1887,

The phaintiff claimed that he had been induced by fraud to compro.
mise his claim and to consent 10 a surrender and c:ineellation of his

policy. ’

Held, No action at law to recover upon the policy could be main-
tained until the contract of settlement and cancellation had been
tescinded by an offer to return the consideration received for it, where
e Company denied that any liability existed on account of the policy.

Held, An action might lie to vescind the compromise by offering in
the complaint to resture what was received if so adjudged, or a suit for
damages might be instituted against those liable for the deception that
induced the compromise.

OTHER INSURANCE, VALID OR NOT,

Sugg v. Hartferd Ins. Co., 8.C, North Carehna, Oit., 1587.

The policy provided that it should be void in case of other insurance
¢4 whether valid or otherwise,” either at the time of its issue or at any
time during its continnance.

Held, Orherinsurance 1aken out in good faith in forgetfulness of the
provision forfeited the policy.

The policies thus 1aken out contained the same pyovision,

Held, The fact that they were invalidated by the otiginal policy did
not affect the forfeiture clause in that policy which prohibited such in,
surance whether valid or not.

DIVIDING COMMISMON> WITIL INSURED,
Fhanix Ins, Co., Conn. v. Spurs, Cesurt Appials, Ky., May, 1888.

Insurance was obtained from the agent by a money-loaning agent,
who agreed with theformer to brag lum the tmaarance on condition of
dividing commissions.

Held,Fhe arrangement was a private one without the knowledge of
the Corupany, and did not constitute the loaning agent the agent of the
Company.

CANCELLATION ; BROKFR 3 USAGE.
Mut, Assr, Svc., Va., v. Scettish Union and National,
S C.Appeals, Vi, Dee , 1887.

An Insurance Co. reinsured a portion of one of its rishs in another
Company thiough a broker, who was not otherwise its agent, except for
the purpose of effecting the remsurance 5 subsequently the rein-urer
notified the broker of the cancellation of the risk.

Held, Natice to the broker was not notice to the reinsured.

Held, "Fhe case was not altered by the eantence of a local usage
amony insurance companies at that place to give notice of cancellativn
to the broker procuring the insurance, wheie the policy stipulated that
notice should be given to the insured.

Held, "The case was not altered by the fact thatan  surance company
mstead of an individual was the paty inaned,

€4 WHOLLY DISABLED,” UNDIR AN ACCIDENT FOLICY.
Young v. Ivaveiers' Ins. Co., Sup, Fud. Coumrt, Muine, Marik, 1588,

An accudent policy provided that it should only be liable in case of
injuries suchas to * wholly disable?* and prevent him from the prosecu
tion of any and cvery kind of business pertaming to the occupation
under which hie 1s insured.

Held, 1t was not necessary that the insured should be disabled from
doing everything connected with his business in order to entitle him to
any indemnity. It was sufficient that he is not able to do all the sub-
stantial acts needed for its prosecution.

HREACH OF WARKANTY; WHEN WAIVED,
Codbd, et al., v, Fire Asso., Fa., Sup, Cowrt, Mich., Feb., 1888,

\Where an insurance company is wnformed by the examination of the
insurcrs by its adjuster soon after the lows, of certain acts constituting
breaches of wananty in the policy, but dees not thereupon cluim a
for{citure of the incueance, but allows several successive proofs of Joss
to be made, 10 which 1t objects un vanous grounds of form, such actinn
of the Company will constitute a waiver of forfciture on account of the
breaches of warranty referred to.

TITLE ; OWNERSIUD,

Lewis. Fro v Nao Eng. £, 1 Co, US.CG Yermont, Dec , 1886,

The insured held the propenty by vistue of acentract in writing with
the ownerof’ the fee-simple agrecing tv convey by deed of quit-claim,
in consideration of the full payment of the purchase money ; but there
had been a failure 1o deliver the dead without fault «f the insured, and
the record of title still remained in the vendor.

Held, The insured was thesole and unconditional owner in fecosimple
within the meaning of the policy.
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The Insuranca & Financo Chronicle,—A mon'hly jours
nul devoted th the tuterests of Insurance and General Fuancid .~
affuirs.  Established an January, 1831, Aunual Subseniption ees o0 32 00
Boutd Volmmes,  Per voluves sose cosvse csssenses sesanssasace S BO

The Insurance Monitor.— A monthly maganine devoted tomsur-
ance. E\lﬂ)h\hcdlh 15¢3. The oldest Insugance Journal in America,
Quarto form, g a 12, seventy pages. Subscription price, per annum, .
POIAZE PECPA ¢onreenrerarorssscsscasaasanronsansanserasasssosses 3 BH

FIRE L[NSURAINCE.

Cancellation Tables, by J. Griswcry, Exq. Thefulleet and most
cxtended work o1the Kt ever attempted ; showing ath the catied
andunearnedpremiume bothpro-sata and short fate,inu td itures jof
auy smount from 1 Centto F10o,000,f0r any time (rom 1 day o §ycars. 10 08

Classification of Fire Hazards and L.osses: » new,cotn-
plete, and labor-aving method, 8y J. GRISWGLD, By, Some eighty
companies have adopted this excellent system, and ot is atendly
growing in favor as the Underwriters become more familiar with it.
Lo 01 COPlete QUL conerareracscccnsen: sasssscssssssscssesas

Ducat’s Practice of Firo Underwriting. Single copies..
Fire Aqenls Text Book.—An Annotated Dictionary of theterms
and techmeal phirates in common use among Fire Underwriters. By
J. Guisworn. To which is appended a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation uned
‘Lime Tables.  Pallishicd a the Office of the Insuranct ¢t Fisanen
Cuitrontery, Moatreal,  Price.coorieens L deseeiise tiiae cane 200
Fires; thelr Causes, Prevention and Extinction ;
combitmmg alson gtide to arents FE4pecting Inurance agamel ks by
fire, and containing information s to the constructionof buildings, spee
el features of snunafacturing tarardy, wotug of policies adgustment
of lorser,etc,, by B, Co Moute, NoY. 290 p., 32 tho,, coth, beveled
€URC, POE COPY soevecs eooyus sesesnsssssessasssasecse voees sose 2 00

Criswold’s Tables of Constart¢ Multipliers and

Ti n}o Tabtesg. —=hc Iime tabls exhility at a glance the nume

ber of mouths or days intervamne betwecu any 1wo i ea dates, from

one day to live ycare, ‘The “Iablc of (onstant Multipiiers, for the

rapid Lomy of Premi Caneellativn of long term, annual

or short terin policies, Casting of lnlcle.l., cie. Insctof geardswith
POTHIONIO.  PIICC veveaees vree vsversaviececsasseiacene asesasecs 2 00

Crlsvold's Hand-Book of Adjustmonts. By l.Grisnon,

e A new cdition, reviced and “greatly endarged,  The <tandard

authority and maost perfect compendint of anformation, tatailar,

egal, cte,, onthe adjuatment of Fire lmet extam. Nazgemy or
adpusting vittit complete without acopy. Greettdothand gold.... t 50

Hine's Book of Formsg—iwhiics, Enlorsemente, ¢te, New

cdition, greatly calirged, with a treate«e on policy writing by J.
GRISNOLL, Sl LOBIEE Lierease sresrans covraancsonas sos oo 150

Hine's Expiration Book.—(oml for ten years from any date of
beginuing — So.le 77 leaves, 1o X 16 (6 o month), marbiled ades,

[}
-
co

feather back and cotners, for sinall agencies .. 3 00
No. 2, 96lexves (8 1o monthy, cloth s

COTIETS ovs .ouse sooe..ns sras 500

No, 3, 108 laves (14 to month), cloth and leath T

Hine's Pocket Expiration Book Gond fur <cvenyiars from

any datc; pottes aps on the <ame ge o o plan as the targe Exguration

Book, bt very ncat and compact.  s-mrlwmely bound mddoth, with

giit side-title, pochetsize.  Per Py cecernincnicinteiiccenanas 150
Hine's Instruction Book for Agents, uew cdition, revited

and greatly calarged.  Simglecopitsiii i ecensss s 2350
Letters to an Agent. from Ye Patriarcit, A famihar bk of

instruction fur Fire Insuicance Apents, in which divers tequse are

treated in & manner quite unlike that aduptal by the wmore fHremal

writers  Price, bevdled buards, cloth, gilt side-title, vty handeame.

Per dozea copics, 13 Q0. Ringle copics . oiv cerneeccte ciee oo 1 50

Wators' Adjustmont of F’~o Losses on Buildings.
By Ao Jo WaThis, Exg,, Clescland, O, Thicis the lateet and by all
odde the most thoragh and calmrate work on the adjustinent of
Lesshy 6N BUILDENGs that hacever been publishal, 1t s tilled wah
intructincrext, salualie tabler and 'mufmc luatrations § treating of
house binlding from the laying of the «ill to_theiatt touch of the
paint brush, and is cminently pructical and useful, not ornly in
seutling loces aftera fiee, but in enalling agentsto judge ol* the
valuc of a building when 1naking the INUIARCE. vverteerraer snetecnen

Beveled beards, cluth and gilt, pereopy.cireiiineee vaee oo 2 00

Proofs of Loss Forms and Apportioninent Bianks
=0n onc Fhcet,  Iastrascs Curotacik Edo—Prce, &1 per doz.,
&g per 00

Appraisoment Blanks.—Full form—¥rice, &1 per doz., &5 per
100,

Appraisers Award.—Shunt Form,  Price, goc. per dor , 82 per
100,

LIFE INSURANCE.

An Instruction Book for Lifo 1
Canvaseers, and dolicitors. By N, \\’iu.&-.s}\‘ﬁ?ﬂfes.‘n‘g 3?:.‘2: 1 50
Prlncigles and Practice of Life Insurance, A teatise
vnthic prinaples and practice of Lafe snwirance, With valsablctables
for retcrence, A completcarithmetical explauationof the computaticns
incoived in the scicnce of Life Contingencics, By Natitan Q{'lu.u\'.
with additions by 11, W. Ssimit, Actuary of the American Life
lasurance Company, of Philadclpha, Per <opyeeseseseessensssenes 2 00

Threo Systems of Life Insurance,—By Mcrin Talwr,
Actuary Hhinois losurance Departtnent. \aluabde atihe to policy-
holders and policy «xcehers, and jndispansable to the Life Junsurance
Solcor, Cloth: 240 PP secerie acseee  sevseesee LB, 200

Hardy’s Valuation Tables.—Baicd upon the lstitute of
Actianes’ Mort dity Expericace Hm, Fable 3, 387, 4 and ¢35 per
cent. Guves Premunms aud Reerves ou all Me and Dife and endows
went paid-up policics, fall tables of wnnaity vatue for life and tempor-
ary Petiods, €le . ts vl st Liiiieee seee crseestrensiasaseananes

Mortality Experience of American Missionaries.—
By NOWILanve Pamph'etoeeciees. coynanee

Life Agent's Ald.—!y Hisey W, Sannn, An inquiry into the

Sonfees of Surplost an Esplanation of the Conttibution Plan of
Making Divideads, 43 pp., 1200, 1inted Papeloee eevesnienessssaes

Agonts’ Monetary Life and Valuation Tables.~By
D Parks Fackieit, Actuary, An imatuadde aork for Lif ygems,

New €dillon civ. .. ecetaeerssonenessoscases.cocenssssrsansosrs soe

Life Agent’s Tickler.—Pnces ..... .eicieerinennn23c, BOC,
24

LAW.

Tha lnsurance Law Journal. -A monthly publication estab-
lishad 10 1371, aad devoted eaclusivedy to nsaran'e Law,  “The tatest
dedisions pat fishicd mozhly.  “Lhore is no other samlar pubhication;
thas i\lll(‘nul{ deperitery where the Tnatrance Decitions can be ol
tuined ma lwdy,  Monthly numlers, cach 300, Annual subsesiptions.

Back volumes since 171, formng a cumplete lilsary of lusirance
Law, gto pages each, law sheep, are for sale.  I'rice per volue. oees

Hino's Insuranco Statutes, —\ cvagudatinan of the full text of
Al the icarande baw s ot atl the States and “Losgitori Tasada,
to Jamitary, 350, This work ws pablishal el o few
copics were printed 1 eveess of the sulmcription liste Sgopp. Law

SHOCP) teeuteciianntcttrrtnes sestrnssannoe senirins. csesre regeann

Hine & Nichols' New Digest «f lnsarance Decimons, Fire and
Marine, together with an abatrac of the L on cach importaat point
in Fire and Manne Insurance  “Lhe whde being o complete Hand.
Book of the Law of Fure lusarance. 1082, Law <hcep. a0 ppoeaaes

Hine & Nichols' Fire Agents® Haud-Eook of Inwrance Law,
A concise snmmary o the fegsd status of the Agen. in his relations to

his company, his custoners ad the putdic ¢ together with the Law of
Insurance on all thoee pomts i which the Agent 16 most an aly ine
terestals 3100 Clath (o0 cie Lcesterecctiie diaeettenns ceane
Law of Assignments of Lifo Policles., by Hixe ot
Nientor s, e Asagnuent of Late Polioies has been the culject

of much recent litigition, <o that the <tandaed tent books, jesucd

only a fow years since, are whaolly incomplete in regard taite “Thic

wark brings thelaw down 1 the precent dates Cloth ciieeieeiennse

May on Insuranco,—Sccead kliton, ‘The Law of Inwrance as
yapph\'.'al-ic to l‘&"c, Lifc, Necident and other vidhe not marine, oo
IRRCS, SMOL fiiuveeres seveestiterses tetetaiies sravsersaesennas
Sansum'’s Digest or mis Wit Law or Inwvrtas . —lhre, Mare
1nc, Life and Jcadent; the it exteaded and complate pabhication

s de Royal stave, Iaw <heep, Y22 Pages cieveesveveraocns
Littletva & Blntchloy's Digest of Fire Incirance Decidons,
broabtdewnte ez, Tae deluomplete and valnwble (ieeiieanes
The Law of Fire tnsuranco.—ty s Foasnies, Ex. The
tnent T chl amd e wistive testdaeh on Fire Insurance nan Icfore

the public. _Sccond eiion, Onc sel, ¢7rpages, Law shicep, Pabs

Bied it T 300 ieiiin o coeitnenciies an s seeene IETTTTIN

Bonnott’s Fire Insurance Cases.~lntith und Amnertean,

tredn the cathot e tall ased v alizdble] §vlds, Prace per wolimie
Dixon's Adjustment of Gencral Average.=-law heep.
Dixon's Law of Shipping, sl Merchiants® and Shipmasters”

Guide T ierpr co v L velienanees sneseess aarissescriscree

Parsons’ Marine Insurance and Coneral Average.
2vedse v Lan therps Now e Blienisos Coievetisenaenssnnteas
Phillips on the Law of Insurance. -3y Wntasn Panns.
Fifih edinion, revised and breught Jown to the recent times, 2 vols.

Taaw SheCPeaceaane conn eocacinses oo sonuqsnrasanssnsses

Duer on Marine Insuranco —:veh ........ .
Ellis' Law of Fire and Lifo Insuranco.: «.c.c.ees coeee
Emorlgon on Insurance.—lTrulie), with ticiess Lo, law
diorp Neatee,  Price wne crtam,
Marshall on Insurance.—%.arcc. Priccmctan,
The Law of Life Insurance,—1lnt asv Acoim St Insepaneg
Rewvoeris By Muivinse LB tew, of the Boaten bar, with notes
! n,2 English cases, and ovmctows reteieimes, gy
raynbovtne  law shepn, Persolame. ceriveens
Sharpsteoin's Digost of Lifc and Accident Casos.—
Afull compenhingn o the Aricrican and Brinish Life and Accident
[T B o P N R I 1
Bliss on tho Law of Lifo Insurancoe, wimnt CitwTsrs oy
Aocapres AN GUARANTY Invtrane B A Fulliod Comsplete Ureatice
by Geonen Luse, Ie NV oapagr s Law ahoeps cevevaaenee
Wood on Firo Insuranco,~->cendedition. avols..iio vve o
Desty's Shipping and Admiraity.—z:c pp-. 18ma, Leather,
exible, A manaat of Marine Law, by” Reserr Dasty, San Frane
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R. WICKENS,

Qeneral Agent,
Tornnto City,

and York County,

TORONTO.

A.C.FAIRWEATHER,

{731 Notre Dame Street,
General Agent for

New Brunswick,
ST. JOHN, N.B.

F. M., COLE,
Specinl Agent,
LIFE DEPARTMENT,
MONTREAL.

AND
ok\L MARINE.

QWb oN; E

CANADIAN BRANCEH,
HEAD OFFICE,

EVANS & McCRECOR,

Managers.

Agencies in all the Principal Citles and Towns in the Dominton.

ortamanh.

JOHN DUFFUS,

General Agent,

Nova Scotia,
and P.E. I,
HALIFAX, N.S.

Hon. G« McMicken,

General Agent for
Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,

Clty Agent,

MCNTREAL,

MONTREAL,
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» INSURANCE = COMPANY, »

L A et A A e D e L L O e s Shitdat i A did

OF LIVERPOOL, ENCLAND.

%
*
3,~ya.,a--..~,-,,-.0.-'»*“4‘. AT LA LIS SR P ST

L1,352,000 Stg.
£432.110..12,,0 Stg.
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T, H. MAHONY, General Agent, QUEBEC.

Capital, - - - -

Fire Premiums, 1386, -

WOOD & EVANS,
General Agents, Province of Quebec,

MONITREATI.
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" NORTHERY .
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i ASSURANCE COMPANY,
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OF LONDOWN. J
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INCOME AND FUNDS, 1886.

Subsciibed Capital......S15000,000
Paddeup C e 1.54:0,000
Accumulated Faads ... 15,100,000
Aunnal  Revenue  from

Fire Pretiuws........

Ammual Bevenue from
Life Premivas ...,
Aunust Revenue frow e
trest upon  Juvested
Fauds o0 cvvvennnnes 215,000

$34,000

2,034,5%

CANADIAN BRANCI OFFICE,
I724 Notro Dame Streot, - -

MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCXIE, Inspector.
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HAMILTON,ONT.

F. WOLFERSTAN THOMAS, Eeq., Moutienl | ADAM BROWN, Fsq . M P.. Hemilton,
Tho Very Ttev. G. M. )NNES, Dean 03 Burtn \vu.x,m.sl)(?u-f\’iffﬂ:.’ e Tamen

GFORGE MAGUE, Eaq., Montreal, Kingston.

E.W. GATES, Eequ - stom Vice-President. | A. G, 1o sian’

The Hon. Mr. JUSTICE BURTON, Toronto. ‘Fhe Hon
[}

Col. C.S. GZOWSK, A.D.C. to the Queon,

Superin*endent—ALEX. RAMSAY.

& ¢
> 72
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Boand of Dinectors:

Exq., Hamilton.
Hon, GEO, A. KIRKPATRICK, M. P,

SAY, Esq., Hamilton, President.
on. SirALEX, CAMPBELL, K.C.M.G.,
awa,

JOHXN STUART, ksq., Hamilton,

Toronto, A. 2 JLAN, Eeq. (H, & A, Altan), Montreal,
N. MERRYTT, Esq., Toronto. THOs. swix\s-?‘ho, Eeq., New Yoik.
Managing Director—A. G. RAMSAY. Secretary—R. HILLS.
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Fororogaser

FIRE AND MARINE

LOSSES PAID SINCE ORGANIZATION, over -

R R R T R HER R S e d

OF
ToroNF 0

porerroser

A. M. SMITH,

How. S. C. WOOD.
A. 1. FULTON.
GEO. McMURRICH,

Divectors:

Presiden,

J. 3. KENNY, Managing Direcior,

PP

W. M. GOODERHAM,
Vice-Presidest.

ROBT. BEATY.
GEO, A.COX.
H.N. BAIR™.

: CADITAL, - - - - - - -
CASH ASSE1S, ¢ ~ = - - =« - -
ANNUAL INOME, over - -

—

- 81,000.000.00
- _\‘ 1,442,17257
= . 1,670,280.00
==, 11,820,000.00

[\
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~— AGENT AND WESTERN DISTRICT INSPECTOR —=

North British and Bercantile Ynsuvance Co.
28 Wellington Street East, TORONTO.

y
t

JACKSON RAE,
General Financial, Investment and Commission Merchant,

OFFICE:
Waddell Bullding, Notre Dame Street,

MONTREATL.

LONDON & LANCASHIRE FIRE INSURANCE CO. |

W. A SIMS, Manager,

Manning Arcade, King St., - - TORONTO

ST. * LAWRENCE « FIALL,
MONTRIAT.

NASANLN AN W

For upwarde of Thirty-Five years, the namc of the St. Lawrence Hall
has been familiar to all travellers cn thiv Coutinent.  The Hotel i< cor
veniently situated in the heart of the business centre of Montreal, and is
contiguous to the General Post Uffice, and other important Public Buildinge.
Tt i< handrwomely decorated, luxuriou<ly furniched, lighted by the electric Jight,
and fitted with 2 Pascenger Elevator.” The building which has recently been
extended contains 250 roons,

The Hotel is managed by Mg, Samurt Moxrgouray, under the personal
supetvicion of the proprictor, Mx Husky Hocax,

THE TUCKER FILE,

GRAYBILL & CO., - WATERLOO, Ont.

Insurnnce Offlcers aud l-!s_\t—;!(_¢;;;-r_;«7n;ltnlolnul the systein us the
Best for fillug letters and Docuntenty,
GENERAL AGENTS :
OTTAWA and MONTREAL,
W. 0. GOTTWALS, 135 Sparks St., OTT AW A,

TORONTO,
GRAND & TOY, No. 1 Leader Lanc.

Agents Wanted In Unrepreser.ta Dustricts.  Send for Hlusteated Catalogue,

Notw Ready.

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

OF THE TERMS AND TECIUNICAL 1I'IURASES 1IN USE ANONG FIRE UNDERWRITLKS,
TO WHICIL 18 APPENDED A

POLICY FGRM BOOK,

WITH DRIEF JIINTS U1'ON IPOLICY WIUTING,
THRE WHOLE SUFILEMENTED LY SIHORT RATE AND PRO-ILATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

AUTHOR OF The Fire Underwriters' Text Book,
Huand-Book of Adjustment of Firo Losscs, Ete,, Etc

AL

HANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy

VNSNS

Every Fire Underwriter should have & Copy.

Published by R. WILSON SMITH,
INSURANCE & FINANCE CHRONICLE OFFIOE,
MONTREAL.




546 INSURANCE & FINANCE CHRONICLE. DECEMEER, 1888.
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THE WATERLOO THE MERBRCANTILE
MUTUAL FIRE INSURANCE COMPANY, = FIE IN3JRANJE CIUPANY, wewrw
ESTABLISHED IN 1863. INCORPORATED 1875.

EEAD QFFICE - .

HeapOrrice . . . . WaTErLoo, ONT. . o WATERLQQ, ONT

- SUBSCRIBED CAPITAL - - = = = = « $200,000.00

Aopets ¢+« ¢ & s s 8‘43";41‘9503 COVERNMENT DEPOSIT = = ~ = = = « - 20,100.00
Policics i Tover « H s s t - 199 ‘The Lusiness fur the past nine years has been ¢

) Inlcn.ding.Insurcr.'i‘ofi\l’l classef of insurable property have the PREMIUMS rocolved . . . $391,761.00

option of insuring at STOCK RATES or on the Mutual Systews. LOSSES paild . . . . . . . 217,640.29
CHARLES Hsg‘ggge'm c. M.TAYLgEéretary S ++ LOSSES FROMPILY ADJUSTED AND PAID, 4+

J. B. HUCHES, CEORCE RANDAL., 1. E. BOWMARN, Fresident, P. H. SIMS, Secrotary,
Inspector. Vice-Presidant. [ :

WIS Sk et T ks Vieeries | THE UJION MUTUAY. LIFE INSURANCE CO.
OF PORTLAND, MAINE.

Canapa BANE NOTE 00.| o e guigeinio

- President.

_uimieD, UE s e and popule plos of dic el gons, Conpiog. preses
Engraving on Steel, Stone and Wocod. e uiast b .l nowottered 10 the public § afier three years they are Noustore

feltable, Laucontestuble and feee foom all thattation as'to restdence,

ARTISTIC TYP E- -_P R_'EN TLTIN G- ‘Travel, Sulelds or Ocenpation, Mititary and Navat Service excepted,  Itd

phvas are varfed aod adinpted to ald efs cunstis sees.  There s nothing in

fe Insurance which itdoes not ftraish cheap y, profitaby and intellipmibly.  Send
Bank Notes, Bonds, Debentures, Portraits, Maps, to the Company’s Home Oflice, 1ordand, Maaic, of any ot ats Agems for publica-

. o . trons dexcribing its Malac Law Convaertiblo Polle., Class A, or itc 7 per
Statlgq« 'Y, chrt_:mos, A__rt_"types cent  an aanteed Ih;ml Polley, Clusy A, and vther Forms of Bond Poll-

— cles s alw for pamphlet exp'anatory of the Misine Nos-forfelture Luw, and
526, 528, 530 & 532 CRAIG STREET, | st e o
L’IONTREA L. amd aieir sencflauries, 1.0re tan ' 1 '

Guod Territory still open fur Active and Ex; erienced Agents.

- —
e o T s e e et e -

FEDERAL LIFE ASSURANCE COMPANY.

HEAD OFFICE, TAMILTON, ONTARIO.

CUARANTEE CAPITAL, - - - $700,000.00 DEPOSIT WITH DOMINION COVERNMENT, $51,100.00,
The only Company in Canada offering the IIoMaNs Pr.ax of Insurance by MORTUARY PRENIUMS.

DAVID DEXTER, Managing-Director.

-

>

AGENTS WANTED
IN UNREPRESENTED DISTRICTS. -

{
A%;bgl@o‘&/l@mk > )

~'--W~1lr ?m ",

— A N A e e e et A e

N . | !
The Fie Insuance fssoctaton | |

s ~ =G| (F LONDON, ENGLAND. R |
i
L

e w e s -

.ﬁ "—ﬁzlb' L]
HEAD OFFICE FOR CANADA: MONTREAL. i

>
>
b
>
hy

o

a5
>
THE FUNDS OF THE COMPANY ARE : 2

Pl
FUNDS IN HAND AS AT 31st DECEMBER, 1885 -~ - -  $1,089,825 g'}

CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000 '}

DOMINION GOVERNMENT DEPOSIT -  $100,000.00 .}

>

JCHN KENNEDY, Manager for Sanada. Y

>

= AAAAANAN AP AN ANANNA S 1 b :ﬁ ),
) sl el b el el R R e bl Rl E I EN

A



DECEMBER, 1888, INSURANCE & IYNANC‘L‘ CHRONICLE. - 547

| ¥ ] T (i1

EaTABL\bHED 1884,

U ——

-~

MACDONALD &. BLOIS,

Guninal AGUNTS,
ST. JOHN, N. 1.

~INSURANCE ) o4 CITIZENS Do (COMPANY <=z

ROBERT STRANG, W. B. McSWEENY,
OENERAL AQENT, GENBRAL AGENT,
WINNIPEG. PRESIDENT: VICE-PRESIDENT: HALIFAX, N. 8.

— e | HENRY LYMAN, Esa. ANDREW ALLANEsa. § ., . .
GENERAL ManaGger: GERALD E. HART.

“THT [ S PRI
—vw THIXE ~%

MANUFACTURERS' LIFE INSURANCE CO.

—~>—* AINID THE <<

MANUFACTURERS' ACCIDENT INSURANCE CO.

Are two separate and distinct companies with full Government deposits, The authorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

. Prosident—Rt. HCN. SIR JOHN A, MACDONALD, P.C., G.C.B,
Vice-Presidents—GEORGE GOODERHAM, President of the Bank of Toronto, WILLIAM 3ELL, Manufacturer, Guelph.
J. B. CARLILE, Managing Director.

Policies issued on all the approved plans,  Life interests purchased and annuities granted. Pioncers of hberal accident insurance,

Issues Palicies of all hinds at muderate rates.  Policies corveung Lmployers' Lialahty for Accidents to thear workmen, under the
Workmen's Compensation for Injuries Act, 1886,

Best and most liberal form of Workmen’s Acadent Policies,  Premiams payable by casy mstalments, which meets a long-felt want,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

l-—v—v-‘—v——v—w—v-r—o—v—

MALCOLM GIBBS,

GRNERAL AGUNT,
TORONTO.

v ——

CAPITAL, $1,188,000 ASSETS, $407,388

3'

&,1”; — T o wesueERKESRSe ——— - o o o e 4
F sem e |
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¥
K»MUTUAL LIFE IN SURANCE COMPANY«%&
e mem
| BICHARD A. McCURDY, OF g, New YOF‘( e Brery Desirable |
b President. . - D
¥ FORM OF PoLicY. &
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
~\{'f/_qud Wlth th‘e_-l:ies_.’i r_ecord
i;,l ASSETS, = = - « $1185,806.852.
h SURPLUS, at fom.' per cult., (),294,4419 |
FAYETTE BROWN, J. L. STEARNS, |
\ General .ﬂfanaga', General Manager,

MONTREAL. HALIFAX, N. S.
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D. MARSHALL LANG, STEWART BROWNE,

General Llanager, London, England,

Manager for Canada.

TSN

ot e T

DIRECTORS.
W. H. HUTTON, ¥'sq., (Jas. Hutton &* Co.,) Montreal. LARRATT W.SMITH, D.C.L.. (Pres. Building and Loan Associa-
R. C. JAMIESON, Esq., (R. C. Jamieson & Co.,) Montreal, tion,) Toronto.
JAS. O’BRIEN, Esq., 1Jas O'Brien & Co.,) Montreal. S. NORDUEIMER, Fsq., (Pres. Federal Pank), Toronta,
D. GIROUARD, Q.C., M.P. GEO. R. R. COCKBURN, E:qQ., M.P., (Pres. Toronto Land and

Investment Corporation,) Toronto,
Assistant Manager—J. T. VINCENT.

Juspectors—W. G, BROWN.  A. D, G. VANWART.  C. GELINAS.
This Company deposits with the Canadian Government One Dollar of approved Sccurities for every dollar of Liability.

I =
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QW <530 THE o2« QYo
CAPITAL, $10,000,0 Government Deposit $100,000

00
/cmr orLONDON/~C =

/ FIRE INS. COMPANY \
Or Loxpox, Exnc.
\/ \//

Head Office, Province Ontario, - - TORONTO ,
H. M. BLACKBURN, General Agent.

INSURANCE EFFECTED IASAAAAANADAAANSANAAAN
AT LOWEST Head ©)ffice, Manitoba and North West Provinces, Winnipeg, Man, | CtAMS PROMPTLY
CURRENT RATES G. W. GIRDLESTONE, General Agent. SETTLEO.

SUN LIFE ASSURANCE CO'Y

OF CAINADA.

AT TN TR e Tt R N AL T T T T T e AV AT N N

The rapid progress made by the Company m: l) bo seen ﬁ om tho f‘ollowuw qt 1temont —_

. Live \qw,m\ﬂ\ - . ,, L1Fe ASSURANCES
OME. AsseTs. v Fonree. l Ixcoxe. Asses. 1 Fonce, ¢
187200000000 € 48210 93 |8 546,461 95 $ 1,064,350 00 1882.000000ne 254,841 73 | $1.073,577 94 6,849,889 19
1874......... 64,073 88 521,362 81 1,756,362 00 IR e uenn | 278,379 65 1,274,397 24 6,844,404 04
187600000 ene | 102,222 14 715.944 64 2,214,093 00 1886, 000000 373,500 31 ) 1,593,027 10 9,413,358 07
1878.0uu e 127,500 &7 773,895 71 3470688 43 | 1887.000enen. 495,831 54 1,750,004 48 | 10,841,751 69
1880..... ..., 141,40 1 911,132 R 3,881,479 14
The SUN issues an absolutely uncondiional policy. Tt pays its claims promptly, without waiting for sixty or nincty days.
R. MACAULAY, Mannging Dircctor. THOMAS WORKMAN, President.

THE TEMPERANGCE AND GENERAL LIFE ASSURAMGE G0'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.
GUARANTEE FUND, - $100,000.
Deposited with the Government i‘or the Seeunty ot' Pohcy Holdcrs, - 50,000.
Hon. CEQ. W. ROSS, Minister of Educatlon, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & RO8T. McLEAN, Esg., S y of the Canadian Fire Underwriters' Association, Vice-PRESIDENTS.
This Company has been organized on the basis of the © United Kingdom Temperance and General Provident Institution of England,” one
of the most succes<ful of British Com panies.,
AGENTS WANTED iu all parts of the Dominion, Apply to

HENRY O’HARA, Managing Director.

HEAD OFFICE, - /ﬂ‘//E.A\MWATERLOO, ont.

WAL NN N v e e e e T L T N W R W A

= TNE ONTRRIO MUTURL LIFE «

AN N e WA WAL AU AR A AL A AL A LA LA B AL L AL LA AU AU A ALALA R ALA AA A A A

x\_____./’
Dominion Deposit, - W_puw « - - $100,000.00

SOLID PROGRESS. ; 1845, F 1856 1881,
Number of Policies issued............ I 1,355 1,017 2.181
Amount of Policies issued ... ..} S1,867,950 | $2,565,750 $2,716,041
Total Number of Policiesin force 6,381 7,488 8,605
Premium Income..oovvnievnnns | 9240,414 275,799 $304.842
Total Assurance in force............. 8,259,361 9,774,543 11,081,090
Number of Death Claims paid.... 45 41 18
Amount of Death Claims paid....| $76,836 $54.250 $60,156
Endowments paid .. 1,000 3,000 3,150
1. E. BOWMAN, Prosident. W. HENDRY, Manager, W. H. RIDDELL, Secretary.
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o{ EQUITABLE LIFE D°
Avonranys Josisly,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

Assets, January Ist, 1888 - - $§84,373,904.85

Liabilities, 4 per cent. valuation - 66,274,650.00
Surpius .= . -, - - - - = 878 104.254. 85

Sui'plus over Liabilitics, on every standord of valua-
tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCE in 1887...... ......8138,023,105.00
OUTSTANDING ASSURANCE ......... 483,029,562.00
Total Paid Policy-Iolders in 1887...... 10,002,509.81
Paid Poiicy-Bolders sinee Organization..103,810,293.34
INCOME in 1887..ceeeicoseciacscns saneea 23,240,849.29

IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....83,237,116.10
INCREASE OF SURPLUS....cc. o0 teveen 1,748,379.15
INCREASE OF ASSETS.cc0cccscacessessss 8,868,432.09

New ascarance written in 1833, the lacgest Lusiness ever tranw: ted by the

Saciety or by any uther conpany ina siagle year; the basinens of 1334 three enile
lioas over that of 18333, and L.\x of nS; cleven mullivns over that of 2334,

B3~ Skilful life insurance agents can do more business
tor the Equitable than for any other company, and conse-
quently can carn more money for themseives.  Interviews

> ACRIQULTURAL

INSHRANCE COMPANY
OF WATERTOWN, N.Y.

_ e i ——m

1883.

BN Y

SHKLOON.00
263, 883.°57

ESTABULISHED « @ o = = =
AR A AAATA e s
CAI'IT;\L. . e« .« 8
NET ASSETS, to mmnl l‘ulln lluldurs. « o 1
NET SURPLUS to PPalley 1talders, . + e .
NET SURPLUS to Stoc K tlolders, . . - .
ng l'(hll AT OITAWA, .+ + « «

P A

3 M 'VI o fo
I-A
il
00

=]
e

"":’-‘S:
mm

1886 51763.883.77 14
1887 $1.828.012.26]
J. FLYNN, Chief Agent, GEWEY & BUCKMAN,

Geaeral Agents Eastera Ontario and
26 Victoria Street, Province of Quebec,

Arcade Building,

and correspondence invited. TORONTO. BROCKVILLE, Ont.
THRE NORTH-W EST | SECURILY ECONOMY

FIRE INSURANCE COMPANY
(Limited.)

HEAD OFFICE, - WINNIPEG, MANITOI.A

AUTHORIZED CAPITAL, -

5500 000.

DescaNMacArTiug, President. HoX. JonN SUTRERLAND, Viee-Presldent
G. W. GIRDLESTONE, E<q., Sceretary niul Mansger,
1A180 Agent for Cliy of Landnsn and Guanlian Fire Otticesi:

BRITISH & FOREIGN MARINE INSURANCE CO. !

Capital and Surplus Assots, - $7,6€9,00.
Iasucs Open IPolicies to Iinporters and Exporters
EDWARD L. 3OND, General Ageat for Canada, MONTREAT.,

*—HARTI‘ORD CO\IN —d

$7,000,000
1,600,000

Surplus Jany. {, 1888, -
Deposit at Ottawa, - )

A handsomc increase made in all the Company’s departments during
1887, in Canada, as well as clsewherc.

Z==_ACENTS WANTED., ===

Manager Montreal District, Ea«ttern Canada Branch,
JNO.R. ALEXANDER, M.D-'i T. 4. CHRISTMAS,

Manager.

The Natural System of Llfe Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

FPULL DOMINIOI DIEBPOSITS.

Tho only Regular cOm‘;;any in tho Dominion devoted
to tho business of pure Lifo insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

. Twelve per ceut. Divide: d, anmully, in raluction of Natural Cost now cne
Jycd by thosccnmaledin star 11 An annudd cividend larger than that declared Ly
any whier Company aficr s ycau carelment.

SPEOIAL FEATURES.
Mutual Insurance, but sewurity of Trunt Funds guaranieed by a fully subscribed
Capital of S120,70,
Inu;{ra.n S0 %tﬁatural Cost only, withatany laading whatever, for an indefinitc
CUr.c
Tonun‘e Profits from the Safety Fund, after § years enrolment, 'n reduction
of cettof Inniteame,
Full‘ Endowment from tte same Fund, under the conditions set forth in the
Wye

Commended and learanl ln/ tl:c l'uumucc I'ress of Canada,

Active Fint Clasc Agents W amnl, ;mdy to
J. FLLORANGER, f2 3t James Srect, Mantreal, of to
Head Qflice, M. John, N.18., CI!ARI ES CAMPRELL, Secrefary.

ConnecTicuT FIRE INSURANCE Gov,
OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
]. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

Yrealdent, ¥ ccrclnry. Anl-bccrclary.
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QUEBEG .E_N_‘E.l_'i*i‘_”.‘_“‘n

Lire Assurariee Company-
HEAD OFFICE, - QUEBEC.
Government Depoalt, L
DI~ECTORS:
J GREAVES CLAPH \\l I'restdent,. EDWIN l()\IS, Vice ' resident.

R. BDLAN, 7Zscasure
Skxavor C AL I, PEL l I“HH\ GRORG l 1t RFNFREW.
A. F. HUN' Hox, PILRRE GARNEAU.

CHAS. LANGLOS, Znspecter. WML WO N RLLH, S ctary,
ACEN("ES

ESTABLIGHED 1618,

#$59,800.00

Osario, GEO PYKE . Torasto

MONTHPAL, .. .. J.n R()l & CU Mesyprat,
N liul\S\\lLl\ . 1HOS, A TEMyLE 8. Joa,
MazMTova, .. A HOLLOWAY, « Wanst ac,

. B ARTEI.S,
(Established 1575.)
ST. HYACINTHE, QUE.

General Insurance Asent and Viee United States Constl
Representing—FIRE ¢ Western, British America, Imperial and Fire
Insurance Association. LIFE ¢ Canmadu Life. ACCIDENT:
Sunand Travelers' QUARANTEZ: Guanantee Co. of NoA,

Net Premiums afier paying zll losses for year 1884 :—
FIRE, $5,080.55. L1FE AND ACCIDENT, $6,023.18.

WE WANT TO DO YOUR
PRiIiNTING
We will do it quickly!
We will do it cheaply!!

We will do it well!!! |’

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOXKIBINDERS,
23 & 25 St. Nicholas Strecet, MONTREAL,

WRITING INKS.

Stephens? Balden’s
Carter’s Uuderwood’s
Sanford’s Antoine’s,
COCHRANE'S, KENT'S LITHOGRAM

<« PAPYROCRAPH. »

CARTEL S, STEPHEN'S, BUNID'S, AND OTHER
MALKING INKS Foli LINEN, {te.

IAYSON'S,

MORTON, PHILLIPS & BULMER,
Stationers. Llank Book Makers and Printers,
1233 e 1355 Notre Damne St., Moulereal.,

WM. G. CAVIDSON & €O,

LTHOGRAPHERS,

Fogravers and General  Prinlers,
KING’S BLOCK, 843 CRAIG STREET,
: MONTLRIEAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

]NSUPA]VCF é‘s’ F[NANCL' CH]’ON[C/E
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PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAKMES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, General Agent,
NEW YORK.

Sansfas.wn (rnarant eaﬂ

Presentation Addresses  Iluminz. .
from five dollars upwards,

A Adresses done o0 Parchment,

EDWIN COX & CO,,

‘ Engravers, Illuminators,
YC t (u nxg " s
ofyea&'ngm‘;" AND RELIEF STAMPER

e 114 St. Francois Xavier Strest,

AT MONTREAL.
REGISTERED, ||

. D. BENTLEY & CO,

Mercantile Printing House,
‘ 1746 Notre Dame Stfeot, MONTREAL.

)

' . $PECIRL ATTL‘(‘I’EN GYTzN TD IWRA‘(CE ?EI‘TI\S OF ALL KIKDS.
i Fine Wosk. Iersonal Attentlon, Moderate Prices.

THE LEADING FURNITURE HOUSE.

MANUFACTURERS OF

FURNITURE

AND

BEDDING,

AND INPORTARS OP

BRASS and IEON

BEDSTEADS

WML, KEING &;@i@ 9

652 CRAIG ST., MONTREAL.

PR e e ]

Facilitios for turzing out large crders promptly.
‘Srecial attention given to Retail Orders.
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INSURANGE

3846 & 348 BROADWATY,

" ——— > @ — oottt

WILLIAM H. BEERS, - - - - - President.

1888.

——

CASH ASSETS, - - - - - -  $83,000,000
SURPLUS, (State Standard,) - - - 12,000,000
INCOME, 1887, - - - - - - 22,000,000 -
POLICIES IN FORCE, - - - - - 113,000
I\SURA\’(;E IN FORCE, - - - - 8358,000,000

The following Table shows the results of Tontine Policles in the NEW YORK LIFE, taken at different ages
and on different plans, and maturlng in l887, after an insurance of fifteen years,

KiND l’u{icy I;’mnu:xl P Total Cash Cash Value
taken Premium remiums or P
oF at per in Value of Mllncn ef'o{;cl”
Tovricy. Age. $1,000. 15 Years, Policy. Premiums Paid.
!
(1 =s $19 89 $298 35 $296 46 $ 189 Less.
30 22 50 340 50 351 51 11 o1 More.
Ordinary 4 35 26 38 395 7° 421 89 26 19 ¢
Life. 40 31 30 469 50 513 74 44 23 “
l 15 37 97 56y 55 L33 24 08 69 v
50 47 38 707 7° 796 69 $8§99
[ 25 27 39 410 83 481 21 70 36 u
30 30 36 435 40 543 72 8852 ¢
20-Pay.t { 33 34 oS 311 20 622 61 111 4§41 “
Life. 40 38 83 552 45 716 87 134 42 “
I{ a5 45 03 675 45 837 27 161 §2  *
L] 350 53 38 Sco 70 990 30 189 6o «
(| 25 47 68 715 20 1,000 03 283 45 u
30 33 33 727 95 1,012 69 283 73 &
2o0-Ycear 35 49 79 716 S5 1,034 25 287 40 "
End't 40 51 78 770 70 1,066 63 289 98 “
45 35 03 825 6o 1,122 70 297 10 ¢
50 6o 45 906 75 1,215 37 308 62 u
(1 =25 6602 | 990 30 1,483 76 493 46 ¢
30 66 77 1,001 §3 1,499 20 197 65 “
1s-Year  J| 35 67 83 017 35 | 1,523 38 50553 ¢
End's. 40 69 49 1,042 35 1,558 40 516 11 u
43 72 14 1,082 10 1,018 359 536 49 ¢
| 50 76 59 1,148 83 L718 20 569 35  “

DEPARTMENT FOR CANADA.:

HEAD OFFICE, 23 St. John Street, MONTREAL, - Branch Office, Mail Building, TORONTO,
DAVID BURKE, GENERAL MANAGER.




