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TENDENCIES IN BANKING.

(The Western Miner and Financier, Deaver.)
The impressive faot in the interesting

* comparison of banking conditions in 1892

with thos . at present, is that banking, hke
every other industsy, is subject to the law
of ovolution ander.compotition,w hich dumin-
ishes profits whils increasing business, It
is no different Com wheat grewing, iron
making or retsil trading. Profits invite
competition, compotition lowers prices;
reduced prices increase business, increased

business-permits economies in orgamzstion

and administration by which ona man
handles basiness fermerly done oy several,
80 that the reduced rats of profit on increas-
¢d busincss, done at less relative exponse,
sill mekes adequate return to the labor
and capital employed. This is the economic
circle in which every form of industry is
travelling, to the continual benefit of the
consumer and the constant increase of pro-
duction, without diminution of the pro-
ducer’s compensation. The indastry of
dealing in monoy is no oxception.

The comparisen reforred to showa that
deposits in fifty-cight national banks have
inoreased 70 per cent. io ten year, while
the surplus hasincrezsed only 14 per cent.,
without any increass of capital to-abeuth
profits in dividends. That is, surplus,
which is the measureof what may bu called
excess profits— profits boyond these neces
sy to retain capital in  bosiness—wers
vearly 13 per cent. in 1892 of dupusits,
which sre the messore of the voluws of
business, aud are now less than 9 per cent.
ofthem. This is & perfectly clear revela-
tion of bus uess cxpandedby alower chargo
for doing business and saved Som luss by
uatural economics in adminisitation, which
elill keop profits abovo the puint at which
capitsl would desert tho industry. Bank-

ing has adjusted itself to a lowerrate of
interest, just es every form of trade and
industry has adjusted ifself to lower prices
for commodities and products.

There ar. bpatural economies in every ox-
panding indnstry, since exponse ofadminis
tration does not increass in proportion. I
is the present tendency of trade and jndus:
try to add to,theca.the larger economies of
concentration and higher organiztion of
both capital and lsbor, 50 as tc prevent the
waste of duplicate effort. This tendency is
not yet general in the business of banking,
though thoro are rather significant spuradic
signs of it.

WALL STREET FAKIRS.

Bowure of them, for tho Xonoy Somt to
Them 13 Gouo Forever.

{Tko Westorn Minerand Finsncies, Denver.)

The rématks herein sot forth are publish-
ed for tho Lonefit of thosc readosrs whose
ideas of TWall Streel are limited tu what
they readin the 8ocalled market letters of
bucket shops and the adsertisements in
ccrtain Sunday papers, thai show how on
one dollar and aopwards furtunes can be
made in the cauldron of epeculstion. It
cerhainly will prose a canldron of brimstone
and sulphur fer the pecple who po.their
trast and dollars in tho kecping of the men
and concerns that advostize correct methods
of speculation, men who, fora slight cun-
sideration, will show you how ¢ win
wealth, and men who by their charls and
systems can beat any th.ag on the list.

The mer whe are best Informed apon
probable market movements are the me:
whe arc intimately connected writh the stock
in shich tho movement is to tako place,

and thoy arc not going to take intotheir
confidence the greengouds men who adver-
tise themselses as brokems, Moureover, even
the men who are behind s nfarket move-
ment are not certain that that movement
will start on time and reach-the seheduls
point on time. Nine movements out of tex
prebably fail. Thers ate times when
stmgbt tips are given out in Wall Street,
but the WallStreet quacks do natget.ihom.
The spoculativn lights who g .arantes to
make Jone's fortune, are, as a rui, as well
¢p vn the market muvemunts as they are on
the apostolic smcwssion. And in the
greater number of instances they make
abwlotily no attempt to use the-money in«
trusted to_their care in the stock market.
It would ,not be 30 tad if the money were
lost in legitimate speculation, but when it
merely goes into the pocket of the ¢ trusty
broker thero is indced occasion for lamenta-
tion, .

Wall Street hasitasharks, and it i3 owing
to their methods shat eo much country
money is lost in specalation so-called. There
are good men in Wall Street, despite
Popocratic tips to the comtrary. .And if
the poopie who wanu w Iabble in stocks wiit
take the trouble to investig: te the churactor
of thostocks in which the, wish to apeon-
late, thoy will receive the same legitimate
treatment that they would receive from
hunest merchants in their own country
stores.

Fake brokers teli their customers to send
th-m, 3 por cent, margins or 2 per cent.
mains and big profits will be returned.
The foke broker is genezally safe in pocket -
ing the margin, for the chances are fifty to
vbe against saccess onsach a limited vutlay.
To epoouiate in stocks ome must have big
bank sccounts, and the best advice to the
poor Iab I8 16 ey swey from tho Strect.
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SPECIALS.
STANDARD MINING EXOHANGE.

Toraonto, June 16,
Closing eales ;

Alico A.—500,. 243.

Emprou—éoo 500, 500, 6%,

Van Anda—500, 8, 500, 600, 500, 8.
Foirviow Corporatxon—-500 8},

Golden Star—500, 633. 400, 64. 250, 633,

—

. TORONTO MINING EXCHANGE,

Toronto, June 16.
Olosing sales.:

Alice ' A.—500, 25}
Golden.Smr—-.SOO 65.
Minnehaha—590, 43
Fairviaw—500, 500, 500,500, 500, 8%.
. Rathmullen—5000, 2000 7&
Van Anda—500, 500 8.
Deer Tmll-—500 500, 24.
1000, 1000, 23';1
Dardanellm_.looo 13,

2000, 1000,

\YI\

ROSSLAND MINING EXC

Rossland, B.C., June 16.

Black Tail-700, 23%. 1090, 233. 1000, 23.
War Eagle--150, 370, .-
Balhmullen-—lOOO 8. 1000, 8%. 4000, 8}.
‘Winnipeg~1000, 323, 1000 3.

TWIN OITY RAPID TRANSIT 0O,

MAY Teccsssrsrrecss $42,891.45.0000u0e. In0.$2,857.85
May 14...cconaeene 42,558, 55uvrereenDEO  508.00
May 2. cons 487, 40 ....... ..Ino. 2,991.65
May 81 eeeenee o, 66 324.50. 00000000 11,393.65
AIBY wonerercenens 195 ‘m.so ....... 16,303.85
JORO Terrrecsessrres 46,190.35.00er0rss ¢ 8658.35
Year to date . 829, ‘611 90uceerrees € 103,085 20
FROM JAN. 1,

Grosainc. 810,289 00 Grosgino...$115,359.00
Netine..... §17,226.00 Netinc...... 76,353.00

Snrnlus $24,748.00

- -

ORIPPLE OREEK MINING STOOES

June 18, 1899, :
3id. Asked.
Anohoﬂa-lﬁlanﬂ LY LIITTYY T IYYTIYYY ssee toce
Battla M s seeesesssecossoieconsnenss 233 241
Columb-Victor. J6 15
amon , J4F 14
Elktorn 821 ...
GOM 001D wevevcracssseressrssoncssnnese  aeee  1.98
G B
Independens'l‘ £33 X M b2 .62
Isabella .
Jack Pot.
%3““5011
on. OY eee
Portland..... ..o
Work...

fellcphon; Main 3033, Telephono Gp 1867,
W. I. FENWICK,
STICK BROKER. .
New Tork stocks and Chicago markets
dealt in for cash or on
margin.
Exchangs Court: 10 Hospital Strest,
MONTREAL,

tnvestmont: Mining Stocks a
SPECIALTY.

MONTREAT MINING EZOKANGE.

Reported by W. I, Fenwlick, Exchango Court, 10 Hospital troet, Bell Tel, Mltn 813, Bell Tel, Up 1667,

Asked, Bid.
- Juno 13,
$2.50 Payne x d.vueee 396 38.60
1.00 War Eagle xd 385 3.5
1.00 Xepublic X d.cesceserse 130 1.27-
1.00 Virtue 49 A7
.24 Montronl-Londonx d...... U8 BB,

1.00 Big Three.. [T 23 2

1.00 Brandon & G’ld’n Orown 25 24
1.00 Qallfornig cuisseervsersnes Joy .10
.10 Oanada Gold Fields Syn o7 .05
6.00 Jariboo Hydraulit..ewe. 145 1.40
1,00 Cify of Parisvicecesceccessss 87 .60
.00 Evening Stariesssessesecnn .i(l)} .%8}
1. 00 Gold Hills Developing - .Oei 043
1.00 Iron Qolt ceseastreesasens g2 J2
1.00 Tron Mask, 75 .60
100 Enob Hill..ccoreererssssssorces 98 92
1.00 Monte Obsisto Con... 093 073
25 Montreal Gold Fiel 21
1.00 Noble Five 28 .2
.10 Novel 04F .02
1.00 Old Ironside 116 1.07
1.00 Virginia 29 .16
1.00 Rambler Oariboo... ceerasen .33F .80
1,00 Bulljon.... seseserransenses B2 .22
J0 Suramib ..ccenveene eeseecsserer 04 .08
1,00 St. EIMO ciereseercssssecconcees 08 .08
1.00 Bnrley ....... .19 16
100 6CCB-wueerrreronees oo .35 333
1.00 Xoxrrison ....eeeee cessrsnseneane <16 13
1,00 Golden Suat XA.cccrseescce . J5 .13
179 310can SOV ceeseersercansaes S0 .25
1.00 Fontenay G. M. Co....... Jd8 .08

Asked, Bld? Asked BIY  Asked, Bid.
June'14, Jund 15, Judle 16,
364 360 335 816 328 3.24
385 376 856- 3.5, 876 3.0
127 120 1203 1.208 128 195
45 40 40" .50 41 89
58 .66 .55 48 5 60
2 2 21 .20 20} .20
25 22 25 .20 27 20
03 .10 10 .gga .09y .08,
08 05 085 . 08y .08
145 138 145 139 144 1,30}
A0 e a0 .50 67 .62
Jd2 10F .13 03 A1 00
40 25 35 25. 40 .29
083 .05 .08 .0B .08} .04
.;2 a1 3 Oa2r 34
. 6 (1117 L XTI} 111} a0te LXX1]
.98} '8(7)9 .gg; .gg.*. gg g:;*
009 '} LA L) I‘ - L]
21 a8 .20, .18 20 a8
.81 '35 .3} .ggi '33; g;;
u&’ 1303— 117 1t 115 107
19 .15 19 16 a9 .14}
323 .81 82 .80 82 .29
62 ... 52 .22 52 .or
04 025 .04 .02 .08 . 023
.08 .05 08 .05 08 .05
21 15 21 17 21, 16}
385 .30 35 .30 .33 .31
a8 .124 16 I8y .18 .10
a1 70 68 .67 673 .63
S0 2 .20 .98 21 .26
10 :os_‘ .18 a6 18 18

INVESTORS CUIDE
TO TORONTO RELIABLE ZROKERS.

REPUBLIC STOCKS.
R e e et L

L. Peizy my R blic tepres:snt-
ative arrlves in Toronto rithln tho next Sourtoen’ days

Upon his arrival ws shall tak e in lA{inx apro~
mf: pro sltlon berom the invnﬁu ubl 5
eiz us in the und h{ is by thoway

in tho nelghborhood of the mt Hountain L.on—m
Manager James . Harvey ofthe Rep

Jim Blain, and Loue Plne, miney, Thomas Clark of

Republic, and other experiensed mining o, Axnon:

thoe lower priced Republio sfock lm. Iutnowlun

mend Redndeer, Jumbo sad Golden I.ion-l‘.lme

Four Consolidated. Particulars upon application.

E. CGARTLY PARKER,
Phone 1842, 12 Adelaldo St, East, Toronto.

J. P. TACHE & GO.
Mining and Stock Brokors.
49 ADELAIDE STREET EAST, TORONTO.

Special attentlon’ ald ta Golden Star and all
Q arifo Stocks.

Mombers Standard Mining Exchu:te

H. A, DRUMMOND,
(Member Standard Mining Exchange.)

28 Victoria Street, -« - TORONTO.
Correspondonts in Paris, France and
Eondon, England.,

Mining and other Stocks Bought and Sold on Commisslon
Speclat Facllities far Placlag Good Properties Abroad,
Tclephons J2ATL,

Cods, CLOUGHS. Telephono No, 2221,

MAGEE & COMPANY,
{Mumbers Standerd Mining Exchunge)
MINING BROKERS,
10 RK1NG STRELT EAST, - TORONTO.
2fning Stocks Eought and Seld Prompily,
(On Commission.)

v we &

BUBNETT & CO.
STOOK BBOKEBS,

Members Montral Stock Kxéhange,
1z St Satranient Street.

Correspondents in New Yark, Chicago and Loudop,
Bngland.

- mame YA Aane

TELEPHONE 2232,

L. J. FO0RT. B. Forexr

L. J. FORGET & &0.
s?dé)?’i'aéiﬁ(s,

1773 & 1715 Notre Dinle Streket,
HONTRREAL,

Telephozne 15. P. 0. Box 338

THE BaRTLETT FrRazied: Co.
OF ONTARIO, Limited.
Grafn- Expuﬁerﬁ sud- Forwardors.,

Bny and sm Gran for Futore Dellm'y

Privats Wires yo Kew York Produoes R.ch;nzc and
Chicago Board of Trade,

H. J. COON; Matuging Director.
39 31' SAURRMENT STREE'}'.

Telophine X8,
,,,3"&"""’"’”“ Koien é’lﬁ!ﬁllnn pqhmhe:

457 8¢, Panl Sur:t. Montrea
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MONTREAL STOCK EXCHANGE.

CLOSING PRICES.

Hours of Board—10.80 to 1230 ; 2.16 to 3,

No sossion on S8aturdays until Soptember.

Noxb div, pbL

l Valuo shares,
l Last: §.y. div.

1,500,000
1,476,900
1,200,000
1,247,610
1,000,000

887,739
-£00,000

479,620

85,000,000

12,000,000 .

10,090,000

10,000,000
,000

1,300,

4,800,000

: 16,010,070
! 2,097,704

1,760,000

10,000
.Sunrerus,

LLITTTILTLIY Y

Dgo.

Deo.
N3

[{]
({4

"
[

Aug.
Dee.
Aug.
Nov.

Deo.
[

(14
<«
[

Oct.

3089

LU TTTTEL L IVYYYS

384,247

Ji ply.

Nov.
Ayg.

[AITYTTTTY TTYYYY

Ogt.

-
000000400 % 0000

810500

[ TTIYTL LT YPYY

814,254

AL TITEY T TIPPYN

July.
Sept.
July
(19

attessessveg,

9000000 cssstege

July.
Sept.
July.

850,%%

05020000000

Sapt,
24

Ang.
Sept.

€

Oct,

e .
AR e R R

lw L2211 1)
100 1m
100 g
40 29
100 .eeees
lm seseee
100 4
100 8p=
7100 e
100 7pa
100 2q
100 1q
100 4
100 1§q
.25 '8}
5 s

Szo0xs.

BANES.

.Bank of Montreal ......

Merchants. B'k of Can
Canadian Bk of Com
British North America.
Quoboc Bank ...oeeveen.
Bank of Torcato «eeees
Molsons Bank.eeeeeriens

Bank of Nom Scotia..

Merch'ts Bk.of Halifax.,
Union Bank ....eceeeenes
Dominion Bank.. cceeeese
Eastern Townships Bk

Hamilton «coeesseeensesens
Banquo National® ......
Hochelaga Bank wesese
Ontario Bank ..cceceeees
Western Bk of Can......
Jazques Cartier Bank,

Bangge Ville Maric.....

MISCELLANEOUS
Canadian Pecific Ry....
Dulath S8. &Atlantxc.

Daluth §S.&Atlantio Pr

Commercial Cablo..eeres
Montroal Tolegraph... .
Rich. & Ont. Nav. Co...
Lfontreal Strvet Ry Co.

.New Montreal Styeet....

TR CitFoerersrssresasrese
Maqntreal Gas Com......
War Ezglo...ieene

Mont, & London M.Co.

Cariboo Alng, 21, &S.Co
Payno Mining Co.qersees

.Ball Telophons Co ......

Royal Electric oamereess
Toronto Strect By......
Halifax Tram Coueseee
Cornwall Strood Ry ...
Peoplo’s Heat & Light.
mpnbhc.m-"nn-».nno

" St. John Railway Co ...

London Stroot RY «ueeee
Can N. W. Land Pid..
L1 (:Oln.
Dommxon Coal Co ...
Dominion Cost Co. pr...
Wmdmr Hotol.muunn
Intercolonial Caal Co...
Do. prol. ztock.ceises
AMontreal Cotton Co....
Colorod Cotton Co weaeee
Merchents Cotton Co..

Dominior Cotton Co ...

Mont. Loan & Mort Co.
Wostern Loan & T

EH
112}
321}
828
683
204}
884
53
385
185
187
1183
12
20
137
160

60

160
50
113

LTI

100

68%
105
162

77
119}

sosvse

187
112
330

203
382

318
181

1873
118}

112 106
20 coernn
120 128
b 111 SRS
59 b7
svsees 205

BRI

80
1222

100

150

T %5

113

oo
ETTYYYY
LTTTYY
LYTYYYN
see ¢
o040

86
150

LXTTYYY
LXITITS

100

97
5
13
187
17
1123
8313

67t

161
80
113}

*seere

2503

163}

120
243

LIYITY

LYY

180
115
150
140

108
90

963
4
12
185

56

150
75
112

LITIY 4

LY TY)

[TITYYY
LITYY T
LYTYYTY
LIIYYYY

LTTTY TS

58

161
78

110

- 100

54
105

LTI

150

- 70

109

oreree

June 16,

l Sollors,
I'Buyera.

260 250
173 ...
154% ...

*s0000  qrusee

00000 L4040

250 240

198 ...

180 ...

ue .
156 ...

157 147

LLITY Y

veeese 180
esseqs “THisen
K]

85  sereen
121 118
105 eeeree
165} 162}

s 75
1074 1064

o000 100

€4
B
@ .
[y
2

l Sollers,

covese
tssece

98]
114
100

86

43

124
186
7
109

8253

26

127

150

55
120

181
78
100}

100

LTYYITY
LXTYYTy
LITYY Y

128

*s0see

52

216

105

LITTTSY

150
70
109

"rtee

.

. k\‘y .

ery

et

Kic a2

s intaal ) e e
NIRRT SR AT
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JUNE 17, 1899.

K STOCK MAI

K

=2

T

Range for
Year 1809,

Bigh,

e

87
74}

TTYYYY

&
'lﬁi
LA

-
LXITYY)

€9
133§
269

Iew,
seeee

123

-ooooo

n!.

187

Qutstanding
Capltal 8tock,

20,237,000
36,868,000

21,¢oo,ooo
28,000

21,000,
28,000,
120,000,000
114,199,500

25,000,000

60,000000
29600000
28000000
6.;000000
15,000,

60,533,400

§§§

'ooooo--.oooooooto

232,700
18 £76,000

027,300
46,134,300

&,&13’500 i

98,217,600
52,800 000

13,000,060
47,507,000
14,005,400
22/616,000

LU TIITTTY LYY 1Y

58,113,900

;000,000

129,303,260
1088,

LY T LT Y P T YT

97,8?0,000

Last,
Div,

| A
~—=ULOSING PRICES FROM JUNE 10 70 JUNE 16—

fo
Alr Brake 0000080000000008800000080808  sesver

. Cotton Ol 6o 355

8 « g ﬂtaou .oontaoi“otu...t" 168
T B o 00w
perer . «. Tin-Plate.....

¢ Tobaocco .

eesess  Anaconda Co
ceeste At?h T.&S.

2 Baltimore&Oh’i’ .
secse BRY Btate Q88 cveereecsesresesssr  soraee

. .1*
2
1

esscae

seeere

1

1;’

Brooklyn Rap. Tran
0.0.0. & Bt Li.ccvasesess
Oanadian Pacific..cccseecssierse 97
Qanada Southem cesscssseasesss B3
Chesapeak & Ohio.wercecseess 25
Ohlcago & Great Weezem 13
o& seonstegensese 40 133

¢ Mill, & St. Pocweeeres 127,

¢ R,I &Pacifio . 114

:: & Northwest veesecsss 168

Pl useess  sereer

80008 “ Pfd. 980000000000 0000000000°0 200000
werss vl reas
eesnns  (General Electric.uecsecesseseccse 1192
1} Q@lucose eeses
eoosee Fed Sbeel Comm................. 82!
“ ¢ DIA ceccsesonresen. E2%

esease Lake BhOTB.ceecrsrscssserescsrsrsse  seenes

1
1!
13

soeses

Pod put pod ~d ot guit

EYYYTY

i
-

evecsy

EYT 2T

1
13

LYY RN

;}

2

ssoeee

evecse

Louisville & Nashville.,...... 673
Manhattan CONueecseisssscosee 116
Met. Street Ry. 00 c.cccreeeeces 223
I!ussourl. Kan. & Tox pfd.. 34}
BCHAO cervrerescrssasses 43
Nat. Lead... cessnsesrinsstreiesesssss
New Jersey CGentral...
New York Central..

Peo. Ga1 L. & Ooke 00........ 119
Prossed Btooliiseeresssgiseeses 51
“ “* pf 1Y 1Y 000000. *seo0e
Follman Palace OaT CO s  evers
Reading 21
s lstpfdun.uononunu 60}
Bouthern PaciilC.eecsesececsesess 323
SonthemBaﬂroa.dpfd rvsessess 503
TWIN OltY veecerersorcresssrnoncsses 6
Toxas PACIAC ieeessesersrraccess 183
Tenn. Coal & Iron............... 63}
Third Avonue R. Becccrceresers  coees
Union PSCIC cerrvecessersensorces  41F

socsce

U S Laa't'hnr
[CRY: R

W. U. Telograph .ccoerersansesss 503

eesess

sacees

173
55

31323

EXTYINY

)

13

LITTYYY

aatnf

LYYYYYY
LITYYYY
LTTTY TS
LYYy

10}

L

833

1144

sEx.Div. 1 c. tEx-Div. 2§.3 Ex-D. 3 p.c. 10n new basis. 1£x-D. 2 pc -‘Ex-D. xEx-D. I3

= Ex-rights.

------

313
50 .

663

63}

A
__ 89}

35
153§

38}
i
17
54

1523
e
180}

443

18

eveces

&5

214

.-——'m-x:ffs PRICES

Open’s

seenge

LYY

~162} "

e

3

1174,

“344

i?és

1114.

]2.0i

1203

LYY

2
8

LYYy
essene

1623

B0k

B
5
1178

131 -,

126}
113

LYYYYLY

eevees

ses0e

112}
@7

1313
37

esssece

1203
613

-y

4
I

1513

. B8}

pi
i

cese

LYY

193
693

LYXIYYY

LICITYS

§

5]

162

58F

i
61
3

esenee

116}
b4}
"5

130

180"
444

ss00es

Kt
"4}

eosbes

LTIXIRY
LA 1)
YTy
vstoce
LZITITY

p-c. $Ex-D,1ip.c.

*Ex.D, 3 p.c. aEx-D l: P

COTTOIN:

Aug, Oct,

Oponing......5.89
Closmg sereee5.00 b5.89

Jan.

5.93

July,

6.87

March
6.05



»

THH RXOHANGE NEWS, MONTREAL, SA'URDAY, JUNB 11, 1890. 5

NEW YORK EXCHANGE.

MARKET EXTREMELY DULL WITH
TENDENCY TO WEAENESS~BANK
STATEMENT NOT WELL RECE.V-
EDO

New Yorlk, June 17.

The Xondon marLet for Americans is
distinotly dull and almost featureless. St.
Paul and Reading issues, and Atchisons ara
firm, but almost the entire active list shows
fractional declines except in the case of
Anaconds which is § above our close.

Indications in our market to-day point to
one as dull and professional as was yester-
day. Yesterday's market was reslly con-
fined to a few stocks, tLe general list enjoy-
ing very little astivity,

As g cless, the coal stocks were the most
active und also the strongest. There was
no'specific news to account for this move-
ment, but peoplo who are bullish on these
stocks and are anxious to see thom higher,
took advantage of Mr, Morgan’s raturn to
circulate ail sorts of bull rameors, and to
inaugurate an upward movement in these
stooks.

Theso rumors. however, did not take &
very definite form, but ali-of them lcd toa
bolief that there would be an early settle-
mont c£the Anthracite Coal difficulties and
that all of the coal-carrying roads would
bs brought closer together in the mear
future.

The divicend of 1} on Federal Stoel com-
mon wag oxpected and pretty wall dis-
counted. As soon as it was announced,
traders began to soll the stock, obut their
salea did not carry the price down very
much,

Flower & Co. were buyers of some 4000
or 5000 shares in tho afternoon.

St. Paul earnings for 2nd week of June,
ehiow an increase of $39,224.

‘Various estimates of to-day's Bank State-
mens geem to agree that thers will ke an
actual Joss in cash holdings for somo $4,000-
090 or $5,000,000, as a result of the gold
movoment. The latter part of last week
and early part of this.

Another million dollars will go out to-"

day. Money it 80 easy, however, that very
little attention is paid to the Bank State
ment, Trade conditions, =s reported by
Dun & Bradstreet- throughout the country,
sro thoroughly satisfactory and railroad
sarnings continue to be very good.

Tho outside situaticn is being serutinized
as carefully as possible by thoso who seck
to find bear arguments, as thesa whescek to
find bull consolation, and those who seek
for the factsirrespective of whero they may
lead. It is rather singular that tho bears

aro vory coaiscious of the bull side, and tho
bulls of tho bear side, while the claes that
wants to be right, pure, snd simplo, is
doubtful where the proponderance of ovi-
denco lies,

Tho foreign trade statement for May was
ohiefly instructive in showing that the
favorable trado balances continue to be ro-
duced. DMasy was not worss than April,
but it was 835,000,000 wore than Moy,
1898, The faot that exports deorease and
imports i “sroase is not saltogethor gratify-
iug, even when thers is a large scerned
trade balance to fall back upon.

The rather favorable .comment on crops
by the ¢ Price Current” attracted attantion,
but it was offset in part by unfavorsble
roports from the West. The record of
earnings for tho first weok in June is nearly

complets, and shows an inoreaso over lust

year of about b} p.c.

The “Iron Age” comment on iron wos
fuvorable in tho sense that prices continua
to advance and demand oxceeds supply.
It was unfavorable in suggesting that the
situation was becoming serious through the
rapidity of the pace. Altogother the day’s
news did not add materially to tho reasons
for or sgainst the market.

N.Y. BANK STATEMENT.

R&mein Dec lg 53)(‘)3 ggg
Iﬁns, C eesoee sesstecectoncrsesscssrceces

Speoie, Dec.uummmrser 7,005,800
Legal Inc e

Deposita, InCosecseee sasees setsiesantresioees 9,938 400
Ciroulation, Dac 22,700

MONTREAL STREET EARNINGS,
June 6, za,390 04 creeessrencsseses Inc. 81, 0%!1.{;8

7, 4,620£8 . 2
“ 8, 4,955.17 . ¢ 529.35

“ 9 4,781.99 ..... ¢ 760.77
€ 10, §,364.89 cereecessarmsrses ¢ 715.51
€ 11, BAB0.BT eveererrevmreseres ¢ 2,160.40
10 4.931.53 cerreerariserase S 217.27
€013, 5,399.03 seecercerecreoanes 1,120.61
« ¢ 457,25
« u 106,47
- &t L1 285.91

TORONTO STREET EARNINGS,

For month of May...104,808.62 Inc. 12,136.27

June 8, 3,606.11 ciescesreseesense Inc. $i85.28
&9 3,630.89 wueerrcrorrrrace 494.45
@10, 4,860.43 cuvenesrrresersare 282,07
‘11, 9‘21&25 sorsseaesentagenen  OE 494.58
« 12! 3, 4468.65 . fe 132.35
« 13, 879114 . “ 424.20
‘¢ 14, 3,082.29 " 49).41

HALIFAX BLBCTBIU TRAMWAY,

ADTHLeoureenssssern §3, 478 BunsnssonI0, §218.75
ng 7......,. s13’941 85 Deo. 569.80

1 +878.70. i 63.25

« 21 1, 7en 85 90,05

¢ 28 wearsesnareneses 1, 979 50, Inc 199.85
June 4 -,099 95 1.5.45
B 1L, eevennnanenes 2,318 10, 00000000 " 218.15
Monbh May, 1893 . 88 432.16
8,334.20

Recoipis to dato Jnne, 1589 coveres ouee 3,674.76
1893 veaveennivne 8 315.65

CABLE Aopness “MINING.” TeL. Maw 770,
ROBERT MEREDITH & CC.,
MiNiNG BROKERS,

Btocks bought and sold on commission,

FRANCOIS ZAVIER 8T., MONTREAL.

. A. W. OGILVIE,
Hon. A. W Prosident.

The Investment Company
CARITAL, 55‘00.000.
47 9y, FrancoisXavier3t,, MONTREAL.

- Stocks, Bonds, Mortgages and
Municipal Sccurltics dealt In.
P.0. Box 557, .

W. L.HOGG,
Manager

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

STANDARD UHAMBERS,
151 ST. JAMES STREET,
MONTREAZ,
Telephone Main 20689,~4—<¢——

BARLOW & CO,,

Stock Brokers,
(Afe. .vers Montreal Stock Exchango.)

170,609~ WESTERN LOAN &-TRUST BUH.DIF{G;

11 St. SacRAMENT ST.

J. F. PIGCGOTT,

AGENT,

MINES AND MINING,

London & Lancasghire Chambers,
8T. JAMES STRERT,
MONTREAY,.

Tolephone $252.

Telephono Maln 2971,

A. Y. WHITE & CO.

60.CANADA LIRE BUILDING, MONTREAX

Representing the following Comapanles:

o Ixonﬂdea Gold Mirin 7 3

Krnob old. Mln ns(‘o N l»d- -
ortbwcst Devolopm ent

estio Gold Mining Co.
om..sycomndbx{*’wam‘imﬁgamuﬁn;éc 1.

Weekly reports aro mdved from tho abo o3
and any ono wishing {¢: fon Wi m::imyby

.0f

{nformation
calling, writing or&dcphonlng to tho ahove ad

Telephone Meain x492,

A. W, FMMORRIS.

MINING STOCKS

and BONDS.
Canada Life-Building, - MONTREAL.

&
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PAYNE AND REPUBLIC.'

When stocks aro, strong and everyone
fools elated by the prevailing confidence of
tho moment, it is easy to buy shares. Money
in stocks ,is made by taking advantage of
the ignorance of facts by others,

The, progpective valuo, of Payne and Re-
public could hardly, be more promising thap
at present. The heavy breakin theso shares
has dislodged very little stock, and those
who, panic-. tricken, have sold their shares,
will yue.their haste. .Payne has.sold.$1.00
per share dearer than to-day’s prices. The
property is developed .fo axt extent,neyer
befure reached, and what is of most signifi-
cance is- tbab—;tsdlvxdendsnro sure-for years
to <cwe, The profits which will acerne from
o bold purchase oﬁPayne at. pnesent prices
will in the rext few weoks-bo handsome,
Vorbum sat sapienti. We have alluded
moro to Payne than Républic. That the
former has declined so much has surprised
us; that the latter has only lost a few points
hag not. (Both.thego stocks are gaod, and
Payne has been specially recommended, ow-
ing %o its heavy decline. At presont prices
Payne _copitplized is 83,750,000, and Re-
puvlic, $4,375,000; but the latter has a
large blook of treasury-stock on hand.

(At a meeting of interested parties in the
I’ayne wmnine held yesterday afternoon, it
was decided, to_inform. by circulax all those
intercsted in _the stock the exact position
of the Co. and also the causes for the shut
down,.and.such information as-would give
them a foll knowledge as to the standing
of the gtock. jIngiders have degided not to

port the stock, and if holders daﬂlm to
seﬁ they must accep ¢ current prices.
Our advice is not to sell.

30 ron e

o [ONDON -ARD-PARIS,

June 17, 1680, ¢

Bank of En, @ apecio luorsase £657. 549
Bank of Engllzsg gpge

Ope . ‘ 91’6
Dar ot o idi-30
French Exclmnge v 25f. 18}
Oonsols, mo.gey losi
Qanadian P, evnenssens 0D
NewYorkOentx;u‘l , ; 134
t. Paul . cereens 120
Umonﬂwgog................................ casreer 6,

MINIE HES

(Speoial to Exonasion NEws.)

Rossland, B.C., Juno 16.—The eight-hour
legislation is responsible for a practical
shut-dvwn in the Ymir mine, situated about
20 miles south of Nelson. There 50 men
1aft work because wages wor lowered to $3
per day for 8 hours' work. In the Slocan
the situation romoins unchanged, the miners
refusing to work for $3 per day, and the
ownors refusing to pay more. The Slocan
Star continues work wit> as large a force
as any mine in tho district, paying $3.50,
but it is possible that on Juno 15th a re-
duction will he made. There will be mo
ohango around Nelson, most of the mines
paying $3.60, tho standard wages of the
camp for 8 hours. No disagreement is an-
ticipated around Rossland.

Considerable attention bas Seon drawn to
Burnt Basin, the name given a small dis-
trict about midway betwesn the Arrow
Lakes and Christina Lako, on the Columbia
and Western Railway. Scveral companies
just organized have begun work with ox-
coodingly eatisfactery results. Tho Mys-
tory, whose workings. are within a few feot
of the ralwey grade, has penotrated one ore

body, five feet in width-of §15 rock. On'the

Mother Lode and Jack Straw, strong quartz
lIodes have been openoed up, showing freo
milling ore. Among .the other companies
are the Pleasures of Hopo, Avon and John
Ball, all of whom are working. For a now
comp these.companies have had little diffi-
culty in securing money locally to carry on
mining operations, It iz oxpected that
within ten days rails on the Columbia and
Western Railway (the name ofthe company
which the C.P.R. i3 buitding westward from
the Arrow TLakes), will *o laid to tho sum-
mit of the divide. That line from 'Trail to
Rossland +ill be transformed into o stan-
durd guagze 10ad during the coming weelk, _
ranch facilitating travel in and out of Ross-
land, and the transportation of ore.

The stock market has not been too active
during the past weok. Boundary stocks
have hold their own, particularly Brandon
and Golden Crown and Wmmpeo which
are particularly firm. Virginis is in somo
demand, and considerable attention has been
paid to Homestake, though no strike of
importance has yet been madein the recent
workings at that mine. Deer Park stock is
not moving locally, A drift isbeing runon
the 300-fcot level in o large vein, which as
yet does not carry good values. “The chang-
ing of the C.and 0. milway tv siundurd
guage has interfored with shipments from
the War Eagle. The new hoist at that mine
is working again satisfactorily, and cars are
running o the tramway to .the milway,
After June 18 the chipments will bo above

the averago of tho 300:bbU, which the own®
org of thot mino nnd of the Coentre Star have
contraotod to furnish tho Trail smelter,
within two yoars from Juno 1st, 1899. Tho
output of the Lo Roi is . up to tho averago,
ond work is boing pushed onall B. A, C,

proportics.oxcopt the Groat Western, /The
Columbia and Kootonsy and the No. One
will be'tho next shippers in this group. Tho
Iron Mask is adding to its plant, and with-
in o month the weekly ouput will boabout
150 tons. The Evemng Star work hasnow
roached that stage where oro:can be stoped
and shipped. - :

REPUBLIC MINE, DIVIDEND NO. 4.

The dlreci:q:s of the company have de-
¢lared o dividond of omo.cent per share,
payable July 15, 1899, to stockholders of
record of June 30th, 1899. '

Tel. 1853, 1749 Notre Nuine Strest

c. E- G A U L"r ’ i
STOCKBROKER, b

(Afember of tho Montreal Stock Exchange.)
Mining Stocks Bought and Sold on
Commission.

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

FAIRBANKS, CAMERON & €0,

57 Canada Life Building,

MOLT TRIDAT.
Tel. Main 3389,

N. P. BRYANT,
STOCK BROKER,
Room 7, Stock Exchange Building,

{1 St. Srcrament 8t., MONTREAL.
Tolephone Matn 3330,

DIREOT PRIVATE WIRE T0 NEW YORK AND
CHIOAGO.

TEE TELFER & RUTHVEH (0,
BANKERS AN BROKERS,
{f St. Sacramont St,, « MONTRERL.
CORRESPLHTENTS :
SEYMOUR, JOHNSON & (0.
71 BROADWAY, NEW YORK
Memlters of tho Now York Stock Exchange.

JOHN E. FAIRCHILD, Managor.
Tolophono Main 3003,

Telephone Maln 923.

MeCUAIG, RYKERT & CO.
STCCK BROKERS,
Uembers 2ontreal Stock Exciange.
London & Lancashira Chamters,.
C——————MONTREAX.

A special departmont for Canadlan Mince.
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. NAME. ; Asied.  BlQ, vmuo. Capltal, g,‘;‘l When Payablo Discription, LOCATION,
Baltimore voo 73 7 100 3,600,000 ceecre eossnnsnsanaesane Gold, Oo(fpe‘l‘ Traill Oreek, B, 0.
Big Three..... . 224 20 100 8,600,000 .eeee areecpessacisisnes do
Oommander . 10 ] 100 50,000 aeeees  sorssrsessesnssnse Gola do
Deel‘ Pal‘k O YYTTY YT YYPINY sncees b 35 100 l.m'oco do do -
Alant..iceeee e . B} weeene 100 2,600,060 do do
Grand Prize, 8 werne 100 1,000, do do
Qold Hills ... 63 100 1,000,000 do do
Homegtake 4 100 1,000,000 do do
Iron QColt.. 15 100 - 1,000,000 do do
Tron Hots 16 100 1,000,000 do do
Jumbo... 30 100 500,000 do do
Mayflovoy (sssesesein 6 100 1,000,000 do do
R E LCO.. csessosssserfoe sictovecrercrecante 2 1 00 2,""),000 db v e dq
8t. Elmo.... 8 100 1,000,000 do do
SIIVELIIO 1uersseresserereerearereererosssaersss 6 e 109 500,000 ... do do
Viotory Trinmph oy g8 100 ,000 030 e Gold Oafper. do
* “hite Bear. y N 5% £ 100 2/000,000 eoveee eerserraserecers Gol do
BOEEO.crreeresrrre oo v sqeenssasersasssssssssasss 11 cueenes 100 1,000, ooo ceer essmennnes  Gold, Copper. do .
Qunada Gold Fields Syn. ceverssrreassns 63 10 1, 000 éo do :
Eveﬁlng ba&‘ e 'ONII 2008000 s00800 000 12 10 1 00 ! 600 000 sabo0d XL IXTTTLR YT TIILY 1) do
Iron Masgk Jessornases 85 58 100 do do
Monte Ohriato. . 093 073 100 2,600,000 coerre averessssaersnine -do . do
Mohtroal Qold Fields rerssenerasacanes 21 18 25 '800,000 sveee severrriseareres do do
ovelt 4 3% 10 150,000 seeter  eeseresresacineses do do
imlu a !IAOIL!IIOC.!‘ essaasssiasssdbonpen (1113 19 15 1 00 0 OOD sacdee 20001080000 p000 0 do do
‘War- Eagle . weees 376 30 100 1 750,000 13 Jonthly. do do
- 3 g 0 O F T YR N voreorsons  anses ¢ esssseresanserees do . do
DRrdanelles s e sese sonseasisssansens 15 13 100 100,000 aieee cocosesssonrsnnces  Silver and Lead. Slooan, B.O.
Enrn avatssasersaeases 40 30 25 200,000 5pc. One paid Gold. do
Noble Fivs.., reesesenssrersenee 28 213 100 1,200,000 ..o eecccnsrecenencese  Silver and Lead. do .
Raidbler Oux«lboo eeveresnnne cesarsiscsnes 32 29 100 1,600,000 ...... Two paid... Gold. do
Slotan Sevareifn . coccemeseceanns . 97 25 100 1,600,000 .eovee sesessreecassnnee  Sflyei-and Lead. do R
Montreal-Lonaon w.eee ccivssacosssacnss . 65 50 24 462,000 13Y Monthly. Gold, Silver, Lead. N.8., 8locan, B.C. :
Carihoo Mels.lnney.. ctesvesenssenerecsss 1 47 1 40 100 800,000 1po. Monbhly. Gold. Oamp MoKinney, .0,
Miuxehah a. 28 26 100 1,000,000 .eeces  sesoniserassnsses do .
Waterlad .. 10 8} 10 300,000 siores  evssserescsanirene do '
Krob Hill sovese soses g8 90 160 1,500,000 ..o secorsresecorrenns do Bou’ﬂdary, B.O, .
01(1 Ironsides ... coerseierssene 115 108 100 4,000,000 ...... seeearissaesagase do do .
a.y 080 rmnesreisssnances corenes B wisens 10 250, do do ;
g(Orb dé '\Toro) sossereasese 14 weeeee 100 1,000,000 .cion creccsserennsertee do do
Rathmullon.....qcconsseesrsrese e . 7 100 dd do-
Brandon and Golden Orowx .. waeens 27 20 160 do .do
Decada. © 83 3 1w do- so‘inesR{vdrOn oY e
BOlIOI SERL wecserer 1+ seveserss cvssnarasess 874 86 100 do '
8 7 100 do \
B‘noto ‘and Boston M saeee 100 du Eareka Disbﬂdt, Wash
Republis ... 128 2 100 do do
Smnggler . 4 33 100 do Fairview Oa.mp-,
Winghéster 15 14 25 do E
Virtue......... 59 46 100 do Baker Oi Ore.
598 Q24 2 50 Silver eud Lead. Sandon,: 6
3800 35630 2500 Coeal Croly’s Nesb'Pass.
142 1 393 100 5.002,000 Go\d Osrlboo District,
BONDR AND DEBENTURES,
' *I’s’ggr A gy *BONDS. s REDEEMABLE. WHERE PAYABLE. s
600,000 i May Nov. Mont. Corporation Consol'd. Stock. 1%}  Permanent........ Bank-ofdfontreal.
210,000 5 Jan, July do do do 1910 i u )
1.050,000 4 - May Nov. do Stook cvesees sunnen 106 19250 0ccermrssennseses i "
7,080,000 3 “w i do ceeoracees 100 Permanent, weses s u £
5 Jan.  July Montreal Harbor Bonds Cnmncy sone 118 1913 & 1914 5Jly o o . :
136,700 5 « u« Toronto ity do Q0 ceeee  TA7-120 ceciveenn cnsisssenenens Lioyds, Banetts” & Bosanquets.
874,260 4 i e do do do seesee 101-106 1904, revesetsss ‘ i “
2,600 6 suesessesieessennseess  Auer Light. 100 e e N
©40,000 & April  Oot.  Bell Telephone. eesessesesersesersacsensase 117 1995.0000iss00eeeasnse  Bénk-of Montreal .
8 May Nov. Canada Central Rly. 1932 1st Now «uvees s " :
2,000,000 8- 2nd April  Qct. Canadn-Colored Cotton Mills. vessenees 1013 1902 Aprib,eeecense 46 K 5
3,423,000 5 1st April Oct. <Canadian Pacifio R'y. Land Grant. o 110 1931 cccrenasesconres ¢ b 3
200,000 . 8 1st Moy Nov. Cannda Paper Co 1063 1917 5
fovom0m 4 Jo.Ap.Ju. Oo “"”‘”&i‘“‘“‘ CbloConpens.  Lewee 104 mm 3
£300,000 . . 4} Jan. Julv  Dominion Cottom.s..eseereerores vene 100 1916 1r.s Jen &
600 ¢00 5 1st Jan July Halilax Fleotrio 'I‘mmwny e 108 1916 Jan..e.. Pank of:Nova Sootla. M
8.)0,000 5 18t Ap‘l 1st Qot. Intércolonial Coal Co.. vereeens o aesetrees 100 1918 April.. Baxik of Montreal. i
8 ..nd Jan. JuJy Lk, Chareplain & St Lawrence Jo. 100 1970, cevssirrnnnnenes “ “ 2
& Montreal Loan & Mortgage.eeeresss.
5 lst Mch 1stScp. MlontrealStreet R’y. 1008 1st Mok
6'?1,333 4} 13y Feb, 1stAug do do 102215t Avg . .
700,000 5 1st April  Qot.  Peoples Heat & Light. .. sesesisore 76" - 1017 Aprilcceeens  Merchants Bank of Halifax,
554,313 G 1st "™ch  Sep. Richelien & Ont. Nav... varrensese 100 1975 183 Mch
674300 5 18t april Oct. Royal Eleotric. )
2,799,9_33 43 Mch  Sep. ‘Toronto Railway. 108 1631 31st Aug .
450,000 4% 1st Jan.  July  WWindsor Hoteliweewerssssessmnseesernens 100 *1912..ccisecseenes  Bahk o[‘Mon‘tmdz
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FROM OUR SPEOIAT, CORRESFONDENT.

—~——=QLOSING PRICKS JUNE 12 TO 10,—— -~
15 14 13

12 ¢
w;lll c;\b- 6}~ i )
UlYaeesnnansennonenns T B 7 76 M-

Bepteissccsscns 7648 ~73 703 78

DeCasgecerrasarennees  TT3 183 71 79
Corn.~

July 383-§ ¢4 34 1-33

Sopt 33 34 34 3b

Dec... 33¢-1A 338 343 wrene
Oats—

July.. e 233 235-2 23 243

Bept.. 203 20§-1 21 21§-1

Doo ... cosene verone sosene cosans
Pork—

Julyosn oeeeenienee 8 078 8 25 8 22-5 8 27

Sopteciccssscarccccese 8-26B 8 46 8 42 8 45-7

) 91,7 S, svesne 8 66 seanee soees
Lard—

July coiinenniensennes 4 95-7 502 503 5 05

Soptieecs evesrone v 5 07-10 515 5 16 6 20

8C. cosersaress sosees  eosees 480 e

Sht ribs—

JulY cerreensserocecese 4 62 490 467-70 4172

Sopbecicceeeenssase w 47B 48 482 48R-7

9000006000040 400000 ossser  deseds  secece

Puts &nd Calls for June 17 - Puts, July Vheat
Calls, ¢ i

Puts, Be?t
Qalls, *

rir1oks 7o 12,16,

—
16 Opontng. Ilighost. lLowest, Closing.

708~ 773-3 7 703
" ) 78§-' 7si 78{‘
79} 79 -f 803 7
1-36 363 353 343
343 36-3 363 343~
34-§ 34} 34 34
241-§ o4 243-8 24
21 §-22 221-§ 21
22 223 224 22
8 20 8 20 8 20 817
8 40 8 40 8 40 8 36
8 45 sesees serece ceenes
5 00 5 00
516 512 5 16 6 12
470 4 67 cesnse soseee
4 82 4 80-2 ornnes
5] Puts, July Corn...
774 Oalls ¢« ¢«

o
80
35

36
344

sessee

6 00
6 12

asesee

4 67
4 80-2

LYTITIY
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TORONTO STOOK EXOHANGE PRIOCES.

STOCKS.

MISCELLANEOUS.
Bridish America.

Imperial Life Assurance Co...
Consumers’ Gas
Ontario and Qu'Appelle Land

Victoria Rolling Stock Co.veeeesse
Tomgto Eleﬁtrio Li{;}lt C(z., 0l

Canadian General Electsio Co ...
[3 o te € Prefeses e
Hamilton Elrotrio Light....cccecescasees cersraneene

LOAN and SAVINGS CO.

British Canadian Ln & Invest. Coueveeernnoananee
Building and Loan Association .......eee. ecenes
Can. Landed & Nat'l. anv't. Co ...cveeeeerennnnns
Canads Permanent ILn. & Suv. Co..eeevecennrens
i ‘* 20 per ceNb.iiceserscesees
Canadian Savings & Loan Co..eeeeerinreanene eenns
Central Canada Ln & Sav’8 Covverrrrennannene 1
& 20per cent.....e. evsserees
Dominion Savings and Invest. S00....ccereerens
Freehold ¢ = & coreresctearene
¢ 420 percentuiieccccennenes }
Hamilton Provident & Inv’t S00.cceenurens conece
Huron & Erje Ln, & Savings COuevceverrnrevernns
6@ u 20 per.cent....... eessetessece
Imperial Loan & Inv't Co..uu...e etternsesasennsens
Landed Banking & Loan Co.e....e tenensen vreesen
London & Can. Ln. & Agency Cou...eeeeeenranne
LondorL. Loan Co....cccevveereccscnvccsennanens ereresee
London & Ontario Investmentu.eeeeeeresees
Manitoba & North-West Loan Co....ceeveeenenes
North of Scotland Can. Mortg. Co......erreuere...
Ontario Loan & Debenture Co... .

Real Estate Loan Co.........
Toronto Savings & Loan
Union Loan & Savings Co
Western Canada  * = <.
. 25 Per 0CNteeeersrrsreene

Shares.
Par Value

g |

CAPITAL. Div,
Rest as por peret.
Statemsnt. Last
Paid up. ;:f.lf
$
750,000 33
1,020,000 5
125,000 10
100,000 7%
450,000
1,700,000 2iqr
00,000
60,000 10
1,400,000 1
240,000 1
900,000 4
300,000 3
250,000 1
398,481 120,000 3
750,000 100,000 1
1,004,600 350,000 3
600, 1,200,000 3
g_zaé,gg 220,000 3
] X
595,000 } 360.000  liqr
930,627 10,000 y;
476,100 300,000 3
843.0100 sesrenssase 3
1,100,000 300,000 3
1,000,000 750,000 43
400,000 vesreraseans 3
725,166 160,000 3
700,000 160,000 3
700,000 210,000 1igr
631,500 83.000 3
550,000 100,000 3
375,000 50,000 e
730,000 418,623 5
1,200,000 490,000 3t
539,429 40,000 v
373,720 50,000 2
610,000 105,000 3
. %,% 200,000 1
3
] ]
500 770,000 3

oooooo

------

* After deducting $511.982 for reinsurance. teAfter deducting $792,049 for reinsurance,

This] Lst 18 compued from tho fortmightly ocwoular 1saned by the Secrctary Toronto

£tock] Exchange,

CHICAGD  MARKET,

REVIEW FOR THE WIEK.

Tho bulls have no fault to find with tho
markot of tho past weck. Thoro has begn
w'strong underlono with a good substan.
tinl range at advancing prices.

Last Friday the high price of Jul
whoat was 74§ to 743, and yestv=day it
touched 773 and had every appearance of
going higher.

This undorlying strength is doubly gra-
tifying considering tho adverse statistical
conditions of the wheat market to-day.

The lsxge and continued inoroased
movement in the Northwest has been
Ppraotically iﬁnomd by the trade during
tho past week, and instoad of it being one
of the principal factors influencing the
market, it has beon altogether ovorlooked.
The bulle bave used as their argument
that & smaller movement wns expeoted,
which certainly, if correot, would remove
that depressing feature.

No doubt that the Governmont Rsport
issued last Saturday hae been the control-
ling influence. It was certainly a surprlde
to the shorts who were anticipating a 72
p.o. condition ivstead of which we had 67.

Coupled with this have been reports of
excessive damage to the wheat districts
throughoat Southern Russia and Roumania, .
famine caused by drought has been the cry,
in gactions no doumbt, the yiold has been
greutly reduced, this is coceeded even by
the bears.

There are many streng speoniative oper-
ators who bolieve tho damage to the win-
ter wheat orop in the principal surplus
States, warrants even yet higher prices,
and who will, we believe, buy fresly when
they ca geo any encouragement.

In addition to this there is a possibility
during the coming month, of damage
scares with regard to the growing spring
wheat crop, more espocially whon the late
seeding is considered.

Takitg the sitnation as a whole, wo
think that should the market suffer from
any sorious set back, cansed may be by
the increased western receipts that the
marketshould be a purckase on sll weak
spots. As the northwestern movement
usually begins docreasing about the middle
of June it is Jquite possible that this year
will be no exception to the rule. We
look fora decreasing visible to be the next
feature, although the farmers thronghout
the country are not 8o anxious to keep
thoir wheat as they were laat year when
the Leiter squeeze was on hand.

As rogards tho corn situstion, Mesars.
Norton & Swilzer of Chicago send us the
following.

Oats, like corn reacted f{rom. last Satur-
day's advance, and have since ruled verv
stoady. Receipts havo beon smaller, 1,494
cars, against 2,235 cars Jast week. There
is less digposition to 31l oats short. We
feel like raising our last woek's buying
limita and would now suggest purchases
around 231 for July and 203, for Septem.
ber. A discount of 133c undor Septeraber
corn for Septeralisr oats makes them look
cheap,




