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AKRGUS, LOGAN & CO.y

PAPER MANUFACTURERS AND
m;vHOLFSALE S8TATIONERS, 878 §t. Paul at.
H. W, IRELAND,

; 409 §t. Paxl Strect.

. GENERAL METAL BROKER.

Agont for Iron aud. Rall Menufnotarere.

CHAPHAN, FRASER & TYLEE,
Successors to Maillund, Tylee & Co.,

HOLESALE WINE, GENERAL

3 and COMMISSION MERCHANTS,

¢ 31y 10 Hogpltal st.

- G@EORGE CHILDS & CO,,

) (TNTORTRRS,)

WHOLESALE GROGCERS,

1 Nos. 20 § 32 5t. Frangois Xavier st.,

MONTREAL.

A
4

. - p. GALBRAITH & €0.,
ANUFACTURERS and Importer of
HATS, cA!’S., &¢., Hanivrox,
: " ROBEETSON & BEATTIEx
MPOBTEBS WHOLESALE GRO-

2nd Gsnoral Commission Merohanta. oomner
cmfnd College strects, AMontrea! 81y

481y

TEAS AND GENERAL GROCERIES.

Goods regularly-received. Stock aud assort-
rosh Go megn% lax%o and attractive.

3. A.{Lato J. A, & K.) MATHEWSON,

22 MoGiHll St.3 swminmrnw-ﬂLongueuil Lane.
‘Montrea}, Feb. 27, 1863.

DAVID ROBERTSOR,

§MPORTER of TEAS, 36 St. Peter
Stroet, Mortreal. 11y

i

PRING STYLES—S’.L‘RAW GOODS
REERE & 80178.
| Seanext Page.

8, H. MAY & €O,

MEPORTERS OF STAR & DIAMOND
B A I L et Loy
. 0, Z0l0, (xO! {J

: ﬁ;"' 5p P Bt Paal at., Hontoeal,

A, RAMBAY & 50X,
§TPORTERS of WINLOW GLASS,

01, \White Lcad Prints, &£0.,3i. 89 & 41
Rezollot strect, kon 1-1y

CRATHERN & CAVEEHILL,

61 ST. PETEB BTIRERT,
EMPORTERS OF HARDWARE,
& 1u0N, STEEL, TIN PLATES, 4., WINDOW
1,453, PAINTS avd OILS.

Aem.—?lcwrln Ropo Walk.

Vicllle 2lontagno Zino Corpany, 1-1y

EUGSES BROTHERS,
¥ GOOPS TMPORTERS,

491 8T. PAUL STREET. 81y

THOMAS W. RAPHAEL,
COMM.SSION MERCHANT,
MONTREAL.

Consignments ot Flour, Graun, Leather, Ashes,
Buttar, &o., racaive parsaonel attantion. 11y

CARGO OF SUGAB FOR SALE.

'THE Subscribers are now receiving, and
offer for sale, the cargo of the

Briz 81X FRERES,”
(Just arrived from DBarbadocs)
CONSISTING OF:

Hhds 3}
gng{ces; Choico Bright Barbadoos Sogar.
1

Puns Molasses.

ALSO IN 8TOCK.
8,000 packages of new fresh Green and Black Teas.
With our usual 2nd general assortment of Grocerzes

TIFFIN BROTHERS.

RMontreal, 11th sy, 186S. 1.1y
4, GIBERTON,
No. 7 Custom IHouse Sguare,

MoxTRBEAL,

MPORTER of GILLING, \WWRAPPING & SHOP
TWINES, Patent Seamless Hemp Hose, French

Electro-Plated Ware, Jowellery, Clocks, Fancy
Bronzes, Files, &¢., &o. 27

JOHN WATSON & CO.,
Imporlors of
GLASS, CHINA anp EARTEENWARE
WHOLESALE,
5 and 7 Lomoine Street,

MONTREAL. 211y

W. BR. HIBBARD & CO.,
Manufacturers of and Yholosale Dealers fn

TRUNKS, VALISES, & CARPET BAGS,
834 and 356 Notro Damo Strect, Montreal. 364

ROBERT MITCHELL,
COMMISSION MERCHANT AND

BROKER, 24 5t. Sscrament st.. Montreal
Drafts suthorired aod advances made on énipments
of Flour, Grsln Pork, Butter, and Goueral Prodace,
o my ad dross here.
Advanoss made on shipments to Europe.
Tha ealo and purcheeo of Stocks and Exohango will
toocive prompt attention. 11y

THOS. D, HOOD,

FIRST PRIZE .
PIANOFORTE MANUFACTURER,
HONTREAL.

Showr Room:~79 Great St. James Street.
Factory:—SZ Champ-dc-2ars Street.
Comtangy on haud, Asnperiozassortment of Planos,
8quare and Cottage.

Second-hand Pianoa takon ln oxchanxo. Repalring
and Tuniog pro:ptiy attended 42

DAWES BROS. & €O,
COMMISSION MERCHANTS
JMONTREAYL,

Consignments of Flour, Grain, Yeather, Ashea.
Butter, &o., recelvo personal attention.

STLK HATS-—SI’RI"IG STYLES.

See next Page. & B0NS. 11y

HALL, EAY & CO.,
METAL MERCHEANTS,
MONTREAL.

Sole Agents in tho Dominion of Canada for tho
following Manufacturers:

Wmn. Allaway & Sons, Tin and Cnnnda Plafes; Works
at I.ydaoy, ’arkend
Morewood A. Co., Lyon (.-alvanlz‘lng Works, Bir-

mingha

& J. swwm Boller Tubes, Clydo Tube Works,
w%’“‘;?;}”s: rs' Brass Work, Le

. N. ngineo! rass Wo

frass I‘ound ulasg T Langeleld
S. H. Co, Tmncd Dolloware, Yark

Goo, B 'idzf’ i GL “ho B IT
¢o, Fairbaim (,o 0
Park, Falkirk orse Nails, Camelon
ALWAYS OX TAXD

A large and well-assorted stock of smmPed and
Japanued Tinware and Geoeral Furnishings, for
Tinemiths, Y'lumbers, and Brass Founders 11y

1 L. BANGS & €O,

ANUFACTURERS OF FELT ARD

) COMI'OSITION BOOFING, ENGLISH FELT

OOFING, &c., Oflico: No. 8 Piace d’Armm mu,
i»posno City Bank, Montreal. Sy

W. J. STEWART,
420 St Paul 8t., meireal. and G5 South John Street,
AT

(Near Post Offico and Custorn House)

fmpnrcd to receivo Cousignments, and to act as
hipping Agent, aud transact General Ruosiness for
tmponcm in the Dominjon, on the most ad\nnug-eous
erms

MONTREAL TYPE FOUNDRY,
1 87. SrreN¥ STREET, MONTREAL,
33 Corporxr StREET, TORONIO.
TOUGH METAL SCOTCH-FACETYPES
PRINTERS MATERIAL OF ALL KINDS.
Books and Jobs Electrotyped and Stercg‘y&d.

I‘ELT HATS — SPRING &#TYLES.

G 3
See next Page. REENE & SORS 11y

JORNM ZcARTHUE & 80%,
OIL LEAD & COLOR MERCHANTS,

Imparters of Windnw Glas: &o . No 18 Lcmolno
atreet, taciog St Helen Street, Moptreal. A1y

HENRBY McEAY & CO.,
COMMISSION MERCHANTS
Shipping and Insurance Agents,
No 1 3ferchants’ Exchzngc, AONTREAL. 471y

CAWFBELL BRYSON,

LEATHER COMAISSION MERCBAKT

9 and 11 LzXOINR STRYET,
HONIREAL.

J 0. FRANCE & co.,
IMXORTRRS 07
GROCERIES, WINES, LIQUORS, CIGARS, &o0.

331y

25 Hospltal Strest,
Montreal, oept -3y
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JAMES ROY & CO.,

[MPORTERS of DRY GOO0DS, in
oluding TABLE LINEN, S8HEETING, &0, No
605 8t. Paul'st. noar 8t. Peter. 11y

"MHE BTNA LIFE ASSURANCE
COMPANY OF HARTFORD, CONN

RyrLianLy, I'RoMei, ECONUMILAL.

Incorporaled 1820.—Commenced business in Monlreal
in 18060,
Accumulated Funds, ovor. - - «w.e o oo+, 810,000,000

L'olictes tasued 11 1867 ...... 15,2.1
Amount jusured in 1367 .... 43,733,832
1icoeipts for 1807 . cvee sevee o eesneees 0,129,447
Surplus Fund (over all liabilities) 1,834 768

Doroslted with Canadian tGovernment. 100,000
Dally incomo in 1568, nearly....... 20,000

The best facilities for the Insurance of Healthy Lives.
Head Officesfor the Dominjon—20 Great St.
James Street, nontreal, with Agencies iu very

ity and ¢ .
clty aRCIOND: 5 pEDLAR & €O, Monngers.
Montreal, 16th August, 1883, 21y

esae 0

PRANCIS FRASER,

HARDWARE COMMISSION MERUHANT,
28 St. Sulpice Sireet, Montreal.

Agent for French and German Manufacturers o
“ﬁndow Glass, Glass Ware, Yanoy Guods, &c, Bir-
mingham Hardware, dhetield flvciry Liate uuds,
Touis, Lutlery, Files, Steel, ac 331y

B, C. JAMTESON & CO.,

ANUFACIUREIS of VAKNIONLS, JALAND,

and Dealers 1n Spirits of Turpentine, Benziue,

Uits, &6., &0., No. 3 Corn Eacharge Bulld'rge, ST
JOHN DIRERT, MUNIALAL, flv

JABTES ROBERTSON,
128, 123, 130 and 133, Queen Street, Montreal,
MPTAL MEBCDANT,
Mﬂ;facmrcf qf Lead-prpe, Shut, Pants, and Pully.

.C0AYL 01L.
200 Barrels fasourite brands,in lots to sunt
purchasers.

EXCash Orders from the (uultry exccuicd 8t jowest
wholesalerates, -
AKIN & BEIRKPATRICK,

47 CUINET Lotunusdivucs s &ud & vl dusenio,

T, ¥, CLARK & €O,

MUNTREAL AND IUBRUNTO.

ENERAL COMMISSION AGENTS

for the s2lo and purchure of Bresdstufls and
Xrovisione,

Cash adsanced on warchouse receijis, or Bille ot
p XY 21y

AGLE FOUXDRY, ONTREAL,
GEORGE BRUSH Proprietor
Builder of Marine and Stativuary
STEAM ENGINES,
STEAM BOILERS of all dezcriptions

MILL and MINING MAC.LALRY,
All kinds of CASTINGS in BRASS and IRON,
LIGHT and HEAVY FORGINGS, &c.
PATTERNS AND DRAWINGS FCBN]SH&%?y

M.

H. 8 EY M O UR.
LEATHER COMAMISSIUN MERCHANT,

231 5¢. Panl straet, Kontreal,
References:

wWa. Workmr.nél’al. AMontreal, President City Bank | 3

Hansy Starnes, E1q., 2ontreal, Manager Ontario Bavk
Kon..yL. . Ilow;%, Montreal,
igtars. Thomas, Thibaadean & Co., Montreal

< Janes, Oliver & Co., Montreal.

¢« _Thibandeau, Thomas & Co guebco
Hon. Wm, MokMaster, Toronto, C. ¥,
Ales ra. Donny, Rico & Co., Boston, Mass.
ﬁmesmer &q'ézlfrmt‘zo n':hmzs'x York

oy Young, £yq., obn streat, New York.

Eamrel Eﬂa&ﬁsq., Patkplace, do.

GREENE & SONS
WIOLESALE
MANUL ACILRER> AND IMI'URTERS
of all descriptions of
FURS, FELT IIATS, &ec.
FALL 8TUCLI NOW L?nl'l.bu-;.
Qur assortment comprizes a great varicty of stylesin
LADIES' AND GENTS' FURS.
New styles in
FLLT 11ATS FOR FALL TRADE.
Largo assortment of R
KID AND BUCKSKIN GIUVES AND MITIS,
CLOTH CAYS§, %c., &o.
BUFFALO ROBLS.

617, 519, 521, St Paul Streot,

11y Montresl.

AKIN & KIRKPATRICK,
GERERAL COMMISSION MI::RCB.ANTS,
Con COMMIBBIONER & I'ORT STREETS,
MONTREAL.
CXCLUSIVE apphication s guven to the

CUMMISSIUN BLSINESD, und jarsvunl attel-
tion bestowed on cach trupsactivn  The utmost
rornptoess in sgles and returne is ungtormly observed.
'lhu 1owest acalu uf Cutiliiisrivns cunitisicnt with re
sponsibility is adopted, and duecare taken to avord In-
Cllefitd CHAIZES WLED pl8cucd.  Cettigivid &iChopt
regularly advised Ly letter, circular aud telegram, of
ail matters of commercial intesest.  Consiguments
desigued fur 8216 su any ol ibe e orui Biitush or
Amenican arhets wan be fuiwaided 1o oltictly e
liable agents, aud advances granted withdut expento
beyond actual outlay.

AKRIN & KIRKPFATRICK,
GERERAL COMMISSION MERCHANRTS
No. & vntune Chambers,

CORNER CHURCH and FRONT STREETS,
TORONTO.

‘T'O affurd extended facilitics 1o our numer-

ous correspoodeni~, ¢ have ojoned a branch
of our burinesa at thio abovo centrat stand. Con-
signments of the soveral descniptiovs of Country
Produce will have prempt aod careful attention.
Sales will be cflected with all prudent despatch, and
returns made with promptnesd aud regularity. Com.
misstons Wil be on the most hibe scaie, and all
DECAICES CAPUNIETS CRTCIULY Avaiuvd. AQVSUCes [DRAD
in the custumary furm. O.ders for Grain, Flour.
Provisions, &c., are rspuctivily solicited, for the ju-
dicluus excculiv i vl g hich vuf cXperictos and stand-
ing afford tho amplest guarented, Reliable informa-
tion rerpecling marhets, Xc., regu o 1y eupplied,

AKIN & KIRKPATRICK,
GENERALCOMMISEION MERCHAKNTIS
CoB. CouMier10NER & I'ORT STRELTS,
MONTREAL.

Contiznments of the several dexcriptions 0. Leather
carcfully realized to best possibic auvantage, and re-
turns made with promptuces and regularity. Com-
missfonschargod arc tho lowest adopted by any of the
rozponsible housces of tho trade.

C. H. BALDWIN & CO,,

1313 CKIERS AND WDROLESALE LEALERS
IN
WINES, GROCERIES, AKD LIQUORS,
8 §t. Helen Street. 31.1y

EKINGAN & KINLCCH,

[MPORTERS AND GENERAL
WUOLESALYI GROCFEC and Commission Mer-

chants, cozner Si. Sacranient and St, keter strects,
Montreeal,

Wl’" Kixpoocs. W.B.Linpsayx. D.L.JIOCEXRBY.
-1y

JAMES CRAWFORD,

PRO DUCE COMMISSION MER.
CHANT, snd Agent for the Purchaze of TEAS,
UGARS, AND GENERAL MERCHANDISE,
18 ST. JOIN STREET.

8. RIONTRKAL.

mY h hia 4 )_ e
lIlE SILVER EXI} ORT ATy

MOVEMEN [.~Merchante and others yio,,
assisting tho movement are requceted to (’ndomq:
tollowing words on tho beck of tho Formsef
sont them to be filled up, and to get tho A0 diifg
by all partics making tenders elthar of Silver r,no‘i‘
Guaranteo Fund:—

¢« The undersigned agree lo extend the time Jorpxy
accepting their tenders to the Tenth o y of jon
1869, alt other conditions of their tenders (g by o
manner extended.'

1 hopo to be able to am:ounce {he successof g,
movement at an eorller date, but tako this precagy
ary measuro to gave & secord canvass in case of Gy
W wip

Montreal, 20th October, 1568, 4

$2,000,000

Government having anested tho Snflux of Uty
States Silver Coin by a probibltory duiy, the trde, !
signed proposes, with a view to remedy the "DHJ
sulting from tho great redundance of that
to purchase, for cXpOrtation 1100 millivks of doiang
Silver Coin (British and Amorican, J83e s2d g
on the following terms:—

TENDERS will bo received u
of NOVEMBER next, for the dehivery to e g g
ObFILL in MUN1REAL, (or at GILCes 10 Lo gyt
by mo at JOKUNIV and (LEBLEL as may ™
cunvenient to the gellor,) of Sflver Coin, 1o gy
not lcss than FIVE HUNDRED oor tnuie thas Ify
1HULSAND duilars, to Lo delivercd Whbin $73
MUNIHS from tho TENTH day of Mubiliy
ooal, and paid tus on uv.-nvuly aL .I’ulu.r. AN ¢
$ALF per cent discount, Thoe whule sum ¢
may Le desfvered at once, but u0 amuunt gpgey
Buudred dollars wili be seceived, aud av e gy
FOLKLH of the wholo amount tendured o)
delvered per month,

Partles who contributc one or more dollarsper
for forty wecke towards thio expense of EXFQRIr:
the Sllver wiil be cntitled to tender THREE T
oAND dollars of difver Jor every une duliar o
S0 contributed by them (i. e, threo thoutand &
fur every Jortly dodazs,) at IWO AND UM sigy
per cent. discount.  Deliverles of Sflver undurgy
agreement to be also made within foni munun, i
not less than one fourth in each month.

Thoso desirous of assisting the movement g ]
der ANY AMOUNT (not being less than ope
per_week for forty weeks) towards the expawg
SHIPPING THE SILVER, without tengerip, )
amount of Sllver whatever, and all who o contr)
will have tho privilege of delivering or not, tr
suit their convenience, ONE THOUSAND DOLLY,
of Silver per month for four months, at TUREE i
CENT, discount for every dollar per week for k!
weeks contrituted by them. *

Any party obtaining tenders of §ilver to the
ol Ioa dhourand Dollaie at thaee anag vue uﬁ
ccnt, discount, or obtaining contributions towartsy
expense o1 Shipping the Silver to the extent of fix
Dol ars per weeX, wiil be entitled 1o tender walaen
account 1wo ‘fhoutand Dollars of bdilver at 1Yy
oND ONE HALF per cent. discount.

1tisa condition_of 2l the above fenders haig
sum of at Jeast FIFTY TIIOUSAN lars

AND doll
week will be exported by me from the Donitiag
Cauada uptil T

1 O MILLIONS of dollars tLaliin
been so EXPORTED  Satisfactory ¢vidence offe
LXPOrtation o1 1be above AWOURL 01 Sinver 10 befp
nished by me.

Arrangements will be mado by me fo receiners
pay for all Silver tendered, whcrever there fss by
Agency, but, except at tho threo places abovezs
tioned, fewil o necessary for coniributors 105336
press charges to Montreal,

kor Forms ot Tender and all other infami

apply to
Tely W. WEIR,
Exclhiango Broker, Montna

N.B.—Owing to the cxtent of the undertakitgi
has been tound necessary to EATLEAL wne umel
closing the Contracts to tho FIFTAL day of NOVE
BER as above. Should the cffers of support betis
insufficient to warrant melnproceeding with they
oents, thoe tenders will be declined,

It hasg aiso been found necoesary to vary sk
bie original proposition, with a view to makoitixe
clearly understood, and also to receive Tendasé
THREE AND ONE BALF per cent. discount &2
partics nuwilling to contribute to tho guarartesfnl

W. W
Montreal, 1st October, 2868, [ %

ST. STEPHEN, N.B.

JOHN BOLTOR, 3
SHIP BUILDER AND MERCBANT.

- 30 Efog Stroet, 6t. Blepn:,ti

i

SILVER WANIED jy
LXPURTALIUN,

1o the F"‘TH&.
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GOVERNMENT HOUSE, 0TTAWA,
' 23rd A2y of Ovtober, 1868,

I'RASUNT:

{18 EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL,

NN tho recommendation of tho Honorablo the Min-

ister of Custome, and under and in virtue of tho
authority given by the 10th sectfon of the Act passed
Juring the late Sesslon of the Parliameut of Canada,
$1st Vie. Cap 44, fntituled. “An Aot to amend the Act
of the present Sesslon, intitaled. *“An Act Imposing
dutles of Customs with the tariff of duties paysb.c
upder it,” Hls Excellency in Council Las becn ploased
to syprove of thoe following additfonal Regulations
reepecting drawbacks claimed on the exporiation of
goods under the eafd 10:h section of the Act above

referred to, viz.—
RecuraTions.

3st. Goods hinving boen entered for duty and having 1
pa sedinto tho Lands of tho smporter, 1o cases where
2a1d goods are tound not to bethe gouds ordered, notfco
of euch jast may bo given to tho Culluctor ot Lustums
at tho Port of Entry, within one month of the uate of
such eotry, accompanied by a request for teavo to
return the safd goods to tho place and party where
aad from whown the same wero purchased, wua that |
the dutics paid thercon be rofunded, whereupon the |
Collector naving verilled the statement ot the im.
porter, and having ascertained that tho package to ba
«xpurted §s a whole packoge, and that 1ts contuuts
grov identically the same as origivany entercd for
duty, shall report the same to the Department, and
the Minister 0¥ Customsshall thereupon fasue an order
to the Collector to refund the duties upor duo proof
of exportation; Provided that if such goads sre not
astually exported within one month from thd dato of
such order it shall be vojd and of no eflict,

2nd Whereas cases frequently arise for which no
general order or regulation i3 provided, in which
goods upon twhich duty bas been pad require to be
exported, and injury or hardship may be cudnred by
jmporters, to the disadvantage of tlie geaeral com.
mercial ioterests of the Dominion, unlcss somo means
of redress bo provided, — It is therefora ordered that in
a1l such spacial cases, it hall be lawful for tho Minis.
ter of Custo. o considr the grounds and examine
the merits of vachk applhation, and. make such order
theretpon, subjest to the approval of the (reasuyy
Board, 23 may, in his judgment, be necessary for the
relief of the parties, and consistent with the interest
and scearity of the revenue.

WAL H. LEE,
Qlerk Privy Council,

458

GOVERRMENT HOUSE, 0TTAWA,
23rd day o1 Octover, 1568,

PReSENT :

41s EXCFTLENCY THE COVERNOR GENERAL
IN COUNCIL.

,'BEBEAS it is pronided by Cap. o, of the Act
31t Vio, Sec 10, sub-See. 6, that *tho Gov.

ernor fn Councll ma{ make such regulations as may
be contidered advisable for tho appolntment of Sufier-
ance Wharves and Warchouses af which gooas arriv-
!ng&){ vessels in trabsit to other ports or confined to
cortain days of departure, may be lavded and after-
wards atoted Dotoro entry,’ And whereazs it isexpe-
diept that the accommeodation so contempiated shoutd |
be affurded in all cases whoere tho same smay be fonnd |
oeceseary,— His Excellency §n Coancil, on the recom- |
nmepdativn ol the Honurable the hlivister vl Lusiom, ¢
. and ander the authosity of thu sad reclird Act, has
beap plessed to ordor, and it is heieby ordered, that
on spplicstion to the Minister of Customs by the
owper or mastor of any packot steamer or other
vessed Being & regular trader, specilying the nsme
and tonnsge of the gald steamer or other vessel, tho
seneral time of her arrival snd departure, and the
ports between which she is nccustomed to sall, alsc
designsting the wharf at wlich she Is ‘accustomed to !
ltng, aud the Lullding in which it is proposed to storo
her cargo, it sheall be lawful for tho sald Minlster of l
€ 1st.ms to declare the smd wharf and bundiag to be
2 sufferaneg whart apd warehouso for the purposes of
the Act, and to authorize the Collector ¢ the port to
grant & warrant or Heenss, for & specifind timo, to the
. esterof euch steamer or other vessel to Jand his
2ad store the ramo at the wlarl and inthe
building so ceclared to ba @ sufferanco whati and
Farebcuse withont previons entry, tho ssid master
VbR previously axecuted 2 bond ty the LTOWDIR |
" $zth penal sum as tho eald Minister of Customs may 4
onnsider equitsb'o, Hut not less than ous thousand |
* dahgrs proveding that the sald master wdl not faw to
ieave 10 the hands of the Landing Walter or other
Olicer of Custems appolnted for the purpose, 8 report
of the contents of his vessel for each voyago, and that
ke will in all other retpocts conform {o thorequires
* tents of the Jaw in such case, and will uso his utmost
dlgenre 1, provous ARy JGIrAclon shcrevt Oyan¥ .
Dersuns vI persuns arriving at such portan Mms essol.

« . JSYAL ) LEE,
Clerk Privy Conucll.

s

} much greater V!llu(?,

GOVERNMENT HOUSE, OTTAWA.,
23:d day of Octobar, 1368.
PREJENT:

I8 EXCELLENCY JHE GUVERAUR GENERAL
IN COUNCIL.

( )1\' the recommandation of tho Hoa- the Mintster of

Customs, and under tho authorily givon by the
bth sub-Sec, of Sec, 13 of the Act 8lst Vio, Cap. G,
intitaled: ' Au Act respectiog tho Customs,’” Iiis Ex-
ce laney in Councll hras been pleated to approve of the
fsilowing Regulations respecting Vessels arriving from
8-aa lortsonthe River St. John, Now Brunswick.
viz i~

REGULATIONS.

The master of any vessel arriving with 2 cargo at
tho Port ot 5t. John, n the Province of New Bruns-
wick, bound for Fredoricton or auy othor port on the
8t. John River, shall report at the otlice of tha Col-
lector ot Customs before procceding up the River, and
shall take on board an authosized Ollicer to remain
unti! such veasel shail have beon entered at F redericton
or somo other purt, provided that tho said master
shall Le unly roquired o report to said Loliector at
St. John, thie fuct of the arrival of such vessel with a
cargo, without proaucing any manifest, statement or
othier specification: thercof, and for any failuie to so
reproit, of lur refusing to take on board such uflicer,
tho said master shall be sulject to & penalty of tour
tiundred doliary, aad of such master shait not provide
room under deck fu tho forecastle or steerage for the
Oflicer's bed, wih f{uod «uflicient foud, ho ehant Lo
liable to a penalty ot tfty dullars for each offunce.

WAL M. LEE,

468 Clork Privy Council.

THE MERCHANTS PROTECTIVE UNION
MERCANTILE RtFERENCE REGISTER.

—

HE MERCHANTS' PROIECTIVE UNIUYN, or-

ganfzed to promofe and protect trado, by enabiiog

fts subscribers to attain facility and cafety in theo

granting of credits. and the recovery of claims at all

points, have to announce that they will, in September,
18¢8, publish ju ono largs quarto volume:

Tae MERCRANTS' PRUTECTIVE UKIoN MERCAR-
TIL® REVPERENCE REOISTER, containing, smong
other things, the Names Nature of Business, Amount
of Capital, Financial Standing, and Ratiog as to
Credit, of over 400,000 of tho principal merchants,
traders, bLankers, manufacturers, and public com-
mees, {n more than 80.004 of tho cities, towns, vil-
ages, and settlements throughout the United States,
their territorios, and the British Provinces of North
Amorica; and embracing the most important infor-
mation attainsble and nccessary 1o _enablo tho
merchant to accertain at a g ance the Capital, Char-
acter, and Degree of Lredit ol such o s custoreers
28 aro deemed worthy of any gmdsllon of credit, com-
prising, also, a Newspaper Lirec ory containing the
tle, charsctes, price, and piace ui publicauvn, win
full particatars relativo 10 each journal. being a com-

late guide to tho press of every county in the United

tates. .

The reports and informativn will bo confined to
those deemed worthy of some line of credit, and as
the same will be based, 80 far as practicable, upon the
written statements of the parties themseives, fevised
and corrected by well-known and reliable legal corres-
pondents, Whose character will prove & guaranu-e vt
tho ourrestness of tho intormation turaizhed by them,
it 18 belwgved that tén—. reputts will prove mure truthias

ompleto, and,
I arey than any previously issuod.

By the aid of tho ¥Mercantio Reference Register,
busfness roen will ba ablo to ascertain, at a giance the
capital and gradation of credit, us compared with
finnncial wornth. of nearly overy merohaunt, manafac-
taror, trader, and baoker., within tho above-named
territorial imits,

© obout the first of each month, subscribers
wtollnx?so receivo the Monthly Chromicle, conlav.mx log
ther thin, a rccurd g1 euch ymportant
:mnsee‘l’n the nams:;md eon‘éiuon of tfirms, through-
out thie country, as may occur subsequent to the pubd-
lication of each hau-ycarly volnme o1 che hlercaotite
RBeferenco Bogister:
ice of tho Merchants’ Union Mercantilo Referer-co
mi;;:m' fifty dollars (850,) for which it will bo for-
wsarded tu any address i dle Colted otates, uADSpuL-
tation paid
Holders of five S2ushares of tue (ap1rat Stock. to ad-
dition to paArncipstog 1o the prufits, wWill rece)v0 one
copy of trxc Mcrcanttie Heforonce kiegister 3roo of
charge, holders of ten shares will be onjiucad 10 two
copies; and no more thaa ten shares of Capital Stook
wl?l be allotted to 2ny obo applicant.

renuttances, orders, vl wmduaications reiativo
toAtge buok tuoald bo addressed to the Alerchants,
Yrotective Unlon, jo the American Exchange Bank
Buildicy, Ko 123 Broxdway, {Box 2666) Now Yorg’.

therefore, saperior 10, 8ud of |

JOER ANDERSON & €O,
SHIPPING AND' COMMISSION MERCHAN1
IMPORTING, FORWARDING,
8hip and Insuranco Agonts aud Bfokpu

MONTREAL AND QUEBEC.
42-1y

W. & F. P. CUBRIE & CO.,
100 Grey Nux STiERT, MONTREAL,
Importers of
PIG AND BAR IRON,

Boirr Tusks, DRAIN PIPRS,
oller Plates, Roman Cement,

Gas Tubea Quebcee Cement,
Horso anfa. Yoruland Ccmcx’xt.
Palnts‘.t 'utty, Yaving Tiles,
f{}xg &(;‘;cm, ?:'arden Vauces,
; H s
Fire Bricka, I &'c'.’,me e.‘,wi'o.
Mangfacturers of CROWN Sofa, Chatr, and Bed
SPRINGS, ! 11y

STIRLIRG, McCALL & CO.,
IMPORTERS OF

BRITISH AND FOREIGN
DRY GOODS, WHOLESALE,

Carperof Bt Pauland St Salpico strest: ,
71y AONTREAL.

JOBEPH MAY,
IMPORTER OF
FRENCH DRY GOOD-~,
189 ST PAUL STRRET,

MORTRRAL. 51.1y

QUEBEC.
THIBAUDEAU, THOMAS & CO.,
Wholesale Importers of

BRITISH AND FOREIGN DRY GOODS,

Corner St. Peter and Sous le Fort Streets, Quebec.
A largo stock of Teas kept constantly on lmm;.l 1
-1y

\WHOLESALE GROCERS,

LANE, GIBB & €0.,
WTHOLESALE GROCERS AMND
' COMMISSION MERCHANTS.

Importers of East and West doaia freduce, Leneral
Groceries, W ines, Brandics, &¢., &¢.

ST AXTOINE STREET, between Ginn & Hoar's
Oct 23 Wharf, QUEBEC. 411y

COUNISSION MERLIRANTYN.

GETHINGS, Lell1OINE & SEWELL,

1 UO MMISSIQN MERCHANTS,
QUEBEC.

Branch House—LeMorxe & Co., Montreal. 21.1y

G. ¥. GIBSORE & €0,
GENERAL AUCTIONEERS

QUXDEC.
X rade Tates Dry Covds, Fawcy Waies, Hats, kure,
1 &c., &o, &e.

Adrances msdo on consignmonts. 138m

J. & W, REID,
ENERAL MERCITANTS,

40 8t. Pautl Streot, Quebec, dealers in Domestio

. and Foreigu Paper and Stationery, Roofing Felt, Paps r
and Uakom Stock Figand Screp Metas, uakum, Pitch,

Tar, Rosin, Ship Vaimnishes, &¢. - 411y

J. BROWR & €0,

MANUFACTURERS OF CORDAGE,
18 8¢, Peler Streat, Quobes.
- Btesm Rowor Vorks at 1a Ceanardire, .

¢l3y
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THE ST, LAWRENCE GLASS COMPANY
MANUPAOTURY

COAL OIL LAMPS, various styl.sand slzes
LAMDP CHIMNEYS of extra quality.
LAMP SHADES, plain, grouud and cut glass.
GAS SHADES, do do do
Setsof TABLE GLASSWARE, consisting of
GOBLETS,
TUMBLERS,
SUGAR-BOWLS,
CRFAM JUGS,
SPQON-HOLDERS,
SALT-CELLARS,
CASTOR-BOTTLES,
PRESERVE DISHES
NAPLIES,
WATER PITCHERS,
&o, &
tiyaointhe Glasses,Steam Gauge Tubes, Glass Rods,
Refloctors, or any other article,madeto orderin white

or colored glass,
rl{m'osanegnumcrs, Collars and Sockets will be kept

hand.
N}‘S‘ACIOR\'—Ame Srreer. Orders received at

the Office, 338 8t Yaul strect.
41-1y A. MoK, COCHRANE, Sccretary.

THE STANDARD LIFE ASSURANCE COMPANY
Esatablished1825.

WITH WHICH 18 XOW ONITED
IUE COLONIAL LIFE ASSURANCE COMPANY.

Accumulated & Invasted Furd - - $18,909,350
Annual Income - « - - - - - - 3,376,853

This Company will continue Busincss under the In-
surance Act lately passed by the Dominion
Parliament,

. M. RAMSAY,
Manager.

RICB ARD BULL,
nspeotor of Agencies.

SPECIAL NOTICE.

THE COMPANY'S RUSINESS YEAR will close
on 15th NOVEMBER, 1868, and in order to secure
the advantage of this year's entry to the YRUFIT
SCHEME, Proposals rhould be lodged with tho
Agents oa or beforo that date. 12-ly

JAMES MITCEELL,

_[S LANDING cx ¢ Mary,” from Halifax,
on Copsignment:
lg ':i‘ég:és} Primo Cuba Sogar.
160 puns Choico Tricidad Molasses.
ALSO IN STORE:

520 hlds
123 tierces g Choico Barbades and Cubz Sugar.
250 Brls

29 puns Demerara and Cuba Rum.

9 hhds. uid Brandy, very fine- Vintage 1863
60 brls. and bags Fine Jamaica Cofee.

Xo., &e., &c

Montreal Oct, 29, 1603, 1-1y

PHENIX

HMUTUAL LIFE INSUBRARCE COMPANY,
HARTFORD, CONN.

ACOUNULATED FUSD « ° « ©  over $2,000,000.

$1,200,000

AXXUAL INCOME

—

ISSUES ORDINARY LIFE,

TEN YEAR NON-FORFEITING LIFE,
AXD,
ENDOWMENT POLICIES,

At the rates nnnusllf charged by responsible Com-
panics, and returns all profits to the insured, whoare
now receiving a veturn of 50 per cent , or half their
prosuium,

Partiés at a distance can insure from blanks, which
will be furnished on application.

Usual restrictions as Lo ¢
abolished.

and tion

’

AXGUS R. BETHUNE,
Generat Agent
104 8t. Frangols Xavlor Stroet.

Aotive and Influential .A;.ienu snd Canvassers
wnated throughout tiis Dominion. 40
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F, SHAW & BROS,
TANNERS AND DEALERS IN
HIDES AND LEATHER,
Importers of
ENGLISII OAK SOLE LEATHER and STRAP
BUTLS for Belting

Agents in Canada for sale of
MILLER'S PATENT EXTRAOT OF JIEMLOCK BARER.

No. 14 LEMOINE STREET. - 41y

ROYAL
INSURANCE COMPANY
FIRE AND LIFE,

—

CAPITAL - - TWO MILLIONS STERLING

m—

FIRE DEPARTHENT,

Nearly the Lavgest Insurance Company in the
World.

ANNUAL INCOME « =« « . £800,000

— L]
ADVAKTAGES T0 FIRE INSUREBRS

1st. Security unquestionablo.
2nd. Rovonue of a most unexampled m.goitudo,

8rd. Every descriptiou of property insured at mode-
rate rates,

4th. Yrompt and liberal seitlement of Losses.

6th. l‘.os% and damage by explosion of Gas mado
good.

6th. Noderato Premiums.

LIFE DEPARTMEXT.,

Large participation in profits—equal to 20 per cent.
perannum on sum assured—being the Largest Bonus
ever contipuously declared by any office,

BOONS TO LIFE ARSURERS.

The Dircctors invite atteution to a fewof the advars
tages tho ROYAL offers to its Lifo Assurers:
1st. Ii‘;xempﬂon of assured from Liability of Partner-
ship.
2nd. Moderate Premiums.
8rd. All fees paid by the Company.
4th, Thirty days’ graco allowed.
5th. Profits divided cvory five years.

All new Lifo Insurances, with participation, effected-

after this date, will become entitied to an INCRRABED
S=are o2 Tne ProriTs, in accordance with the
Resolution passed at the last Aunual Mceting of

Sharcholders,
H. L. ROUTH,

Agent.
W. E. SCOTT, Madical Examiner. gen

ALFRED PERRY, Inspector, 20,

GILLESPIE, MOFFATT & CO.,

EAST AND WEST INDIA, GENE-
RAL AND COMMISSION MERCHANTS.
Agents for
Tho Phonix ¥iro Insuranco Company of London.
Tho British and Foreign MarineInsurance Coxapany
of Liverpool.
Hunt, Roopo, Teage & Co., Oporto.
Bartolemi Verg-rs, Port 8t. Mary’s.

Otard, Dupuy & Co., Cognao. 4.1y
0O'HEIR’S .
WHOLESALE CLOTHING AND OUTFITTING
ESTABLISHMENT.

€3 AXD 152 MCGILL STREET, MONTREZAL.

NAL OF COMMERCE.

ROBERTSON, STEPUEN & co,

MONTREAL,

Aroe now recelving thelr

FALL IMPORTATIONS,
whioh will be fully corapleted by the

20th INSTANT,

When thoy will be prepared to exhibit g iargeny
variod seleotion of

STAPLE AND FAKCY
DRY GOODS8.

(373

PLIMSOLL, WARNOCK & co,,
Importers of
STRAW AND FANCY DRY GOODS,
Joseph’s Block,
18 57, Hkrew Stoesr,
MONTREAL.

1y

LEWIS, KAY & CoO.

HAVE JUST RECEIVED

100 Ficces 110D SACKING.
60 Bales ENGLISH CQ1I0N YARN,

100 ¢ BEST SOUTHERN YARN.

100 ¢ CANADIAN COTITON BAGS.

§00 Piecos GREY COTIONS.

W0 * DARK MADDER PRINTS, §

300 ¢ LILAC PRINTS.

Qur Now Warchouse, corner of RECOLLET 1y
ST. HELEN STREETS, i* now ncarly complet, |
and wo intend REMOVING thero about the fit
woek in August.

Paris UniversaL Exnibiriow, 18, |
PEIZE MEDAL.

PROVINCIAL EXRBIBITION, MONTREAL, I3, |

TWO SILVER BEDALS-ARD IPLONA

WAVE DBEEN AWARDED ‘

WINNING, BILL & WABE,i
. |

FOR
CHOICE FRUIT SYRUPS,
CORDIALS,
OLD TOY GIN, ;
GINGER WINE, |
i BITTERS, &

—

Of thelr own Afanufacture

OFFICE: 889-391 é']‘. PATL S§TKLE,
{nesr the Custom House)

21y Country Orders oxecutod with Despateh.

2 ONTREAL, My



THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

T2p

HENRY OHAPMAN & CO.,
MPORTERS AND COMMISSION MERCHANTS,

st. John and‘St. Aloxis S8treats, MONTREAL,
AGENTB FOR THE BALX OF

D astillon & Co.’s Coguac Brandics,
Pinot, Cman & Cor’s doubleborelod tlollands Gin,
Ounvillo & Co.’s old Arish Wh ekoy,
R. Thotne & Co.’s ino Scotoh \Whiskey,
T . Sandeman’s colobrated Port Wines,
Maokensio & Co.’s (Cadiz) Sherry Wines,
Jules Mumm & Co.’s Chiampagno Wines,
P, A, Xiamm's Spukllng Hook and Mosclle Wines,
G‘ulncss’Dublln Stout, bottled by Machon & Co.,
WoEwan's Sparkling Edlnburgh Alos, &0, 1.1y

J. D. ANDERSON,
MERCHANT TAILOR
AND
GENTLEMEN'S HABERDASHER,
ALBIOK CLOTH HALYL,

No. 124 Groat St. James Streot,

MONTREAL. 121y

JAMES BAYLIS,

[MPOR’L‘ER OF CARPETS AND
OIL CLOTHS, MONTREAL,
No. 74 QGreat St. Jamos Stroct,

No. 81 King Street East, Toronto. 91y

AUTUMN CIRCULAR. 1868,

P, JAMES CLAXTON & CO.,

CAVERAILL'S BUILDINGS,

1888,

Sr. PETER STRRET,
MONTREAL.

DRY GOODS

Qur Stock will be oomplti)to and open for inspection
y

TUESDAY, tho 256th AUGUST,
Ercry department fubiy reprasented.
Worcquest careful fuspection and comparison.
iy T. JAMES CLAXTON & CO.

2000 cases FINEST FRUIT SYRUPY,
1,00 * GINGER WINE-—MoKay's"
Alo,in Kegs, Qr-Casks and Hhds,

AT LOWEST MARKET PRICES.

WEST BROTHERS,

fly 144 McGill Street, MONTREAL.

JEFFERY BROTIHERS & €O,

GENERAL MERCHANTS,
44 ST. SACRAMENT STRELT,

MONTREAL. 1y

JAMES BAILLIE & 0.,

WHOLESALE DRY GOODS,

430 ST. PAUL 8TRRET,

e, s g

i.IONTRE.;LIf 51y

WAL McLARER & CO.,
Banufacturcrs and W holesalo Dealersin
BOOTS and SHOES
BIURE:
18 8T, MAURICE STRELT,
(In the rear of Joseph Mackay & Bro,)
MONTREAL. 331y

NELSON, WO00D & CO.,
MPORTERS AND \WHOLESALE DEALERS IN
2. European aud American FANCY GOODS,

Papar Hauglngs, Clocks, Looking (3lasses,and Plates,
Stationory, Combs, Brushas, Mats, Toys, &6., 40., &0,

MANUFACTURERS OF
Brooms, Matches, Painted Pails, Tubs, Wach-
Boaras, and Dealers in
WOODEN-WARE of every desoription,
29 St. P’ator Street, Montreal. 86-8m

THE TRADE REVIEW

AND

Twtercolonial Pournal of Tommerte.

MONTREAL, FRIDAY, NOVEMBER 13, 1868.

The Business Office of tho */Trade Roview® is
removed from No. 4 Merchants’ Exchange to
No, 58 §t. Francois Xavior Stroet, Room No.
5, Up Stairs.

Tolegrams from St Johu, N. B., report tho suspen-
sion of the Commescial Bank of New Brunswick.
The cause of the stoppage is stated to bo heavy losses
attending somo oxchange operations connccted with
vocont failures. Noto holdera are suppoted to bo fully
secured, tho stock holders being tiablo to thros times
tho amount of their shares, A despatch received
yesterday mornit.g, states that a better feeling provalls
{n St. John, and it is thought tho Bank will bo able
to contivuo business. 1ts notes are current at from §0
10 95 conta,

‘The HMon. Josepht Howe, in a lotter to the Halifax
Chronicle, tho bitterest opponent of the Union, ac-
knowldges that ho has had no faithinthe repesl movo-

“| ment, aud bas taken no part in it sinco tho Nova

Scotia ministry rofused to tonder their resignations to
the Lieut.~Governor, and to inform him that they
would not vrork for or under him so long as he held
his commission from Lord Monck, and not from tho
Queon. Mr. Howe farther states that he iIs In corres-
pondence with Sir Johu A. McDonald, and intends
to continue it on his own responsibility as a gentle-
man and a member of tho Xegislature until satisfied
that it ought to close. Ho, however, assures his
friends that there is no offico, no distinction, in the
Dominlon or anywhers elso that will tempt him to
forget their confid and est but ho will not
deceive them by vain hopes, or coneeal thetruth from
{ear of their disploasuroe.

The tollowing 13 o statoment of tho Revenue and
Exponditure of the Dominion of Canads for the
month, and four months cnding Slst of October,
1868 :—

Revenuo—Customs. vee - §985,570
Excise. 238,
1ost Ofico v 45,219

Bill Stamop Daly. cceveraroscrsnans
Tublic Works, incloding Railways..
Al{scellaneOoUs.cecscosseccrrsencsane

Revenuo for October.... ... §1,545,857
s 8 Ju) 1,375,720

1014,

1,546,861

12,233
140,657
133

Expendituro for July-coiaceeieis seee
" o Au

gu.
September. .. e 2203409
Ooxl’obor...... veasssessenss 1,660,063

— ——

Total for H}‘.?P months.ceanyenss .....3..56,620,587

“* L]
‘e (13

MORLARD, WATS0N & CO.,

IRON & HARDWARE MERCHANTS

MONTREAL.
PROPRIVTORS OF THR

Montreal Saw Works,
Mounfrcal Axo Woihka
Montreal Borre Naill Worke,
Moutreal Tack Woiks.

MANAGING DIRECTONS:
MONTREAL ROLLING MILLS COMPANY,
Comprising

Moutreal Rollirg Mills,
Moutreal Nail Works,
Aontreal Lead Worke.

AUENTS OF THR
COMMERCIAL URION ASSURANCE €O'Y.
{of London, England)

CAPITAL . - . £2,600,000 st{.’

Ay

THE COMMERCIAL UNION ASSURANCE C0'Y
19 & 20 CorxuiLy, LOXDON, ENGLAND,
CATPITAL £2,500,000 Stg—1IN VESTED over $2,000,000

FIRE DEPARTMENRT.—Insurance granted on all
desoriptions of property at reasonablo rates.

LIFE DEPARTMENT.—Tho success of this branch
has beon uspreecdented-90 PER CENT. of pre-
miums now in hand., First year's premiums were
over §$100,000. Economy of management guaraniced,
Perfeot sccurity. Moderato rates. -

Offico 385 & 387 St. Paul Strcet, Nontreal *

MORLAND, WATSON & CO.,
General Agents for Canadu,
FrEp, CoLe, Secetary. !

Inspector of Agencics~T. C. LIVINGSTON, P'lfi-s'
1y

TRADE WITH THE UNITED STATES.

OME Intercsting statist:cs of the trado of the To-
ronto district wi b tho United States have recent-
1y beon published. The comparison Is made between
the returns for twelve months ending the 80th Scp-
tember, 1808, and the twelve wmonths ending at the
egamo timo in 1867. From these returns, we loarn that
thero bas been a comsidersblo falling off in the
quantities of produco tont across the lines thls yuar,
but the high prices have raised the valuo to ncarly
tho same as in 1867—whilst tho total shows an in-.
crease of trado this season over last.  Tho shipraents
of barley bave fallen 1,033,308 bushels short of Jast
year, although at tho remarkablo prices obtaincd—
over 8150 in some casos—tho tum of $1,1564,500 wns
obtalned therefor, which is only $293.425 loss than the
larger quantity brought in 1867. The sales of wheat
have fallen off over 40 per cant. this year, tho decrease
in valuo belng £609,608. Wool and lumber also, are
both sct down &s being deficient, but yot tho total re.
turns indicate that we have gold our neighbours mors
In 1568 than the previous twelve monthe. Taking
Toronto, Port Hopo and Coburg together, their total
exports to the United States up to the &0th wult.,
amounted to no less than £4,303.823. The rotures of

Toronto foot up by themselves &8 follows:—
Exgoxts fo.'_yw en‘qlng 80}.!1 Se:Pt.. }ggi'_!::: &,}ezg:gsg

Balance In favour ot 1868... $ 269,661
Those returns aro significant, and go to show, what
has often been proven before, that the Awmericans
continua to bo as good customers of Canada as beforo
tho Reciprocity Treaty was abolished. We might in
21l fairness say, botter—for thoy have paid our farmers
this year pearly 23 much for barley, wheat, wool,
lamber, &c¢., as they did in 1867 for 2 much larger
quantity of thero articles, When tho rotarns of our
total trado with the Ropublic for 1358 como to bo
footed up, wo think it will bo found that they excced
thoso of Jast year. 'We may be mistuken in this, but
if tho Toronto roturns are corrcet, they ought to
serve 28 an fndex to those of tho whola country. Wae
do not doubt that, under a fair and more cnlightoned
eystem of commercial intorcourse, the volume of trada
betweon tho two conntries would havo beon larger;
but the Americans farnish us With & market-for ai}
our surplos products at good prices, gud Hayg ittlo
§33se fo complain,
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THE AGE OF HUMBUG.
8 it not a humiliating admission, that humbug and
success go very often hand in hand? That in
this age of wisdom and learning, this day of books
and newspapers, of railways and telegraphs, of
schoofsand ool'eges,—this *‘sum of all the ages,”—
men: a¥e just as easi'y gulled, just ns easily hood-
winked and cheated as of yore? Yot tho fact re-
maing, a patent every-day fact. In vain does the
experience of the past preach the need of a close
exsmication of all new projocts. new schemes, now
ideas ; in vain are unfailing tests afforded by which
to judge and try the claims of everything that seeks
to invade the pocket or beget the aid of influence;
somehow or other the ‘charlatin and the humbug
reem, too often, to float ar gaily down the stream as
honest merit and undoubted worth. Of course the
current at length becomes troubled, and the breakers
test the relative merit of both : to wreck and expose
the utter hollowness of the one because it i# a humbug,
and to test and make perfect the other because it is
legitimate. But at the start, whon the project is
launched. awmid the flying of colours and the eclat of
novelty, how many who are reputable and deemed
wise; how many whose wea'th and influence rerve
only too well to dslude the mass, are caught by the
fair promises and sangu‘ne misrepresentations of its
promoters.

But this is not the worat. It s singnlar that in
view of all the light and knowledge which is poured
in upcn the present day like a flood of sunlight, that
men—clever and shrewd business men—should be
froquently taken in and fleeced ; but it is more sur-
prising that the same class of schemes—bumbugs re-
peated of identically the ramo charactor—should
every now and then appear, and for a time succeed.
Pr jects that ten or fifteen years ago were tried and
abanioned, come up again revived and revamped
with some new and high-sounding name, ushered
in with an influential Board of Directors, and floated
along till enough money is gulled out of the unsus-
pecting pub ic to satisfy the schomers behind the
scenes. And to make the matter still more sur-
prising the very men who were knwn to be at the
bottom of previous operations, and out of which they
made largely, these very identical men aro the wire-
pullers in the new attack on the gullibility of the
people ; probably keeping in the backgrouni, know-
ing that their prominent appearance would bring
too vividly to miad the former disastrous experi-
ence ; but none the less tho genuine organizers and
promoters of the scheme.

Our reflections have taken this direction fro.i: some
knowledge that has recently come to us in relation to
tho new telographic enterprise, the claims of which
are now being put befors the people of this country,
under the high sounding title of ** The New Dominion
Telegraph Company.” While wo honestly believe in
the encouragement of anything that will teund to
cheapen and increase telegraphic facilities, and think
that a competition with the existing company, who
have a monopoly of these facilities, would be desirable,
thiz should not lea:d us to forget o ir dnty t the pub-
lic, to warn them against what may be a disastrous
failure, if not a huge swindle. And the nezessity for
this warning, seems the more imperative, frowm the
faot, that this new schome appeals n~t only on strong
groundi~the nee L of coumpetition and the destruction
of monnpoly —but appe-ls very generally to the public
throughout the country, in the shape of an army of
canvassers, who aro offering stock in every town and
hamlet in the Provinces, and to people, whose infor-
mation on the subjoct is mainly confined to what they
may hoar from thase canvassers, and to the kn 'w-
ledgo of some very respectanle names that have been
 roped in" as Directors.

Wa think we can b:st illustrato th) point we wish
to convey, by giving a slight sketch of a former tele-
graphio enterprise that fourteen or sixteen years ago
made a very successful appeal to the people of
Canada, but which resulted mest disnstrously. Inas-
much, a8 the individual who most profited by that
disaster, is real’y at the bottom of the new scheme—
The Dominion Company,~the history may not le
uninterestin ¢ to the parties who have subscribed to
the s‘ock. For the sake of convenience we will call
this

. NUMBZR ONE.

We suppo:e our roaders know what a *“ promoter ”
maans,—the numne being of recent originin its present
ecnnection in London, whore, in the last few yoars, a
marvellous number ot joint stock schemes have gone
up like a rocket and down like a stick,- the ‘* pro-

moter ’ be‘ng the party who generally got the stock
afloat and the rocket intc the air, but who was al-

ways careful to * keep from under”’ when the stick '

fell. Well, Mr. Jesiah T. Snow, of Brooklyn, N. Y.,
may be called a ‘ promoter.” Some sixteen years
ago—we think it was in 1852—he came into Canada a
poor man, and within a year or so went out of ita
rich one. He ‘‘promoted ” what was then known as
the * Grand Trunk Telegraph Company.” It had no
connection with the Grand Trunk Railway, but as
that undertaking was then being floated, and
unlooked for blessings were to result from its com-
pletion, the name was happily chosen. Mr. Snow
went the right way to wo k to popularize the new
telegraph line ; he travelled the country from end to
end, and, by pub’ic addresses and private soli-ita-
tions, he got fur his enterprise a very general support.
'L'hen, as now. the people were groaning under a great
monopoly. Then, as now, the facilities were inade-
quate for the largely inoreasing volume of telegraphic
business, and the profits being realized were set down
as simply emorimnous. Wc well remembet in our
younger days, in a country village, as a jouth, at-
tending one of Mr. Snow’s meetings, where he held
forth on the g eat advantages that would result from
the establishment of the * Grand Trunk Telegraph ”
Line with a wire from that humble place, connecting
it * w'th all the worl | beside ;" how it would spring
into importance, ani take ra:k with places of more
pretentious claims; how large the dividends would
be ; how slight the payments required—only a few
dollars per month—and how immadiate t1e return in
the shape of fut dividends ; how tho stock would go at
once to premium, be casy of sale at a profit, or de-
scend t . children’s children as an heir-looin, yielding
income and comfort. We well romowmber the remark-
able success that attended these offorts : almost every
merchant in the couniry towns became a ttockhold-
er,—not a tew people, too, who could ill afford to spare
the money ; and how generally widespread were the
proprietors of the new line. Indeed, it really be-
came & favor to obtain the new stock,—for Mr.

Snow would 8ay, with such an appearance of candor
and disinteresteduess, that he could only allot a cer-
tain limited amount to this or that place ; that, in or-
der to beget an extensive patronage, the proprietary
should be spread over as large a space as possible,
and diffused among all classes. If we remembter
rightly, he had a most respectable board of directors—
indeed wa think he had, as in the present case, s:verol
boards of irreproachab e and highly respectable di-
rectors, who knew as much about Mr. Snow’s antece-
dents, and ag much about telegraphing, as the present
beard know, or will know, till they get through with
th 8 artiole. Well, by the aid of these good names, and
a plausible, ensrgetic, and rather reverend appear-
ance, Mr. Suow had not the slightest diffizulty in
placing the whole of the stock necesgary to
carry out the schewne. 1le next became the contractor
for the line, and in company with a Mr. Dwight (not
Mr. H. P. Dwight, the present Western Superin

tendent « f the Montreal L ne at Torontu, and no re-
lative of h's), a firm was formed for the purpose of
building the line. The names of *Snow & Dwight”
became as fami'iar as household words in msany
quarters, where poles and supplies weie bou.ht.
The line was built very 1 apidly,—rather too rapid y,
as the result wi.l show,—~and before very long was
ready for acceptance by the Company. Iathemean

time Mr. W. D. Snow, a sun of the original Juziah

was appo'nted eng neer of the Company, and it be-
camo his duty tvinspect the line, and if all right to
acoept it. Of course he found it ** all right”—his
father had built it, and hai floated the stock to get
woney to hui'd it,—it was his sche ne and his bant-
ling, of course it was ** all right,” no ma'ter whether
the pcles were like whip stocks, the wire of the
cheapest and most wretched kind—old wire discarded
by othor companies, ani the instruments ot a like
character. The line on inspection was found satis-
factory as a matter of course; the Company ac-
cep'ed it; Mr. Snow received the balance of the
Jarge .amount that had becn subscribed, and he
and his son left the coun'ry, never more to retuin
in propria persona.

Things went on swimmingly for a while, but
about the time the prom‘sed dividends should make
their appearance matters became mixed; tho ma-
chines would not work, the poles wouldn’t stand
alone, and the wire began tn show evidence of de-
fault. From thess and other causes, perhaps as
much too from bad management, or rather lack of

! management, the Company did not prosper—rcver

prospered—got behind in a variely of waye, lacked
the promised facilities ; did not, could not, from its

faulty construction, keep up with the times, and

got from bad to worse. The calls had all been made

on the stock, and for new supplies and repairs badly

wanted, the managers got into debt; floundered

therein a good while, and eventually ended up by

having the whole thing pass into the hands of trus-

tees, of whom the late I'. A. Whitoney, of Toronto,

was socretary. These ga'vanized alittle new life into
the project, and the name was changed to the *‘ In-
ternational Telegraph Co.” But it was ne go;
somehow the concern wovldn't work. and the long
promised dividends, were not only never heard
of, but the en'ire capital was sunk; the trus-
tees, individually, mere or less losers, and the end
was a sheriff'ssale. The whcle line was sold out for
a song to Mr. Weller, of Cobourg—he of stage noto-
riety. who was then in easy circuwstances. With all!
his well-known energy snd extensive experience, it:
was thought he would mrake it go. But alas, nol:
Mr. Snow had bled it too freely at the start, and.
after a year or two of unsuccersful effort, and.
heavy loss, Mr. Weller was forced to abandon it.
He eveutually gold it to the Moutresl line for old’
wire. That company pulled most of it down, ani.
sold the w're in many cases to the farmers alone the:
road for fences and clothes lines. Thus melted.
from view the brightly tinted pictures created by:
Snow; two orthree hundred theusand dollars—a.
large sumn in those days,—were squandered, lost or-
sunk, ard nothirg remained. Mr. Scow, however,
was careful, to enjoy hig easily gotten wealth in as
neighboring country.

NUMBER TWO.

It seems hardly credible that a project of preocisely-
the same character would ever again be attempted,—-
and eveninore incredible that the same identical
Snow would have the hardihood to attewpt it, and yet.
such is the case. The prospectus of the  Dominion:
Telegraph Company,” is not graced by the name of’
Josiah T. Snow,~no, that would be tvo p:lpa-
ble, but the fa:ts which we have torelate will speedi-
ly convince thec reader that ho is the prime mover of
the new company its originator and sub rosa is enact-
ing still the well known part of *‘promoter.” In tha
first place Mr. Snow seeks an intervie v nearly a yenr
ugo with an officer of the Montreal line while in New
York, which not beicg convenient, results in a mes-
sage, that a new line is about to be built in Canada,
and that if the Moutreal line will agree to it, there
ghall be no reduction of rates,—shewing that Snow
intended to control things at the start any way. The
next development is the appearance of Mr. H. B.
Reeve from New York. ‘‘Secretary” of the Dominion,
Telegraph Compauy,—withhis uncle Mr. Scela Reeve,
whose neme cannot appear owing to proceedings in
bankruptey in the United Etates. The Messrs.
Roeeve are relatives of Mr. Josiah T. Srow. They
have been in business in New York and have not been
successful. They need something to do and suit Mr-
Snow’s purpose admirably. They know nothing about
telegraphing, but both have the Yankeo gift of gah,
and that will suit p:esent purposes. Still it will be
necessary to -have some one who understand tele~
graphing and Mr. Snow luckily meets a Mr. Martin
Ryan in Chicago, on his way from Guelph to some
place in the West where he is less known,—~and en-
gages him to return to Canada to aid in working
the oracle. Thus so far as Mr. Snow_ is concerned,
we see his hand throughout. 1f any further procf
of his conneciion were needed, it is found in the
fact that Snow and his son,~* the Engineer,”’—were
among the early applicants to the Government for the
Incorporation of the Dominion Line, which applioa-
tion was for some time refused, probably on account
of the Snows’ connection therewith. At any r.te hia
name and tha! of his son was withdrawn, those of the
two Reeves and Ryan substituted, and by a liberak
use of stock, the necessary legal authorization was
at length procured.

Mr. H. B. Recve and Mr. Martin Ryan, accom-
panied by the elder Reaeve, who keeps a little shady,
— relatives and employees of Josiah T. Snow,—
commence operations. Thei- first move is to fetch
in a few miles of wire which they store in
Haymilton in order to give a sli htly
tangible appearance to things, and then they com-
mence to work in earncst. Their «fforts are first
dirccted toward getting scme respectable names to
father the enterprise, and the elder Reeve and his
nephew approach nearly every leading manin To- ~
ronto. But some how, notwithstanding the most:
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liberalffers of .stock, the bait den’t take. It sue-
ceeds, hwever, with men of less weight, and a worn
out pclitcian, respectable, but very needy, catches at
the chames of employment and remuneration as
President He brings h's influence upon a res; ectable
merchantr two, whose names in their turn bring in
others, untl & Board is formed, at once respectable
and irreprachable, except for its utter ignorance of
the work inhand, and, what is more important, of
the characte.of the men who are manipulating them
for their own yurposes. Does Mr. Cayley, the Presi-
dent, know aiything about Mr. Snow’s connection
with the originof the Company? Does Mr. Moffatt
a di:ector of theutmost respectability, know anything
of the antecedeits of the Messrs. Reeves, and es-
pecially of the nume: ous ups and downs of the elder ?
Ias Mr. MoMurrit, another director, and one of the
straightest and bes. of men, enquired from Mr. Irish,
the Toronto Agent & the Express Company, as to the
operations of Mr. Martin Ryan, while actiog as
agent of that Company in Guelph, which resulted in
the termination of his engagement with that Com-
pany? Itis only a stepfrom Mr. McMurrich’s office
to that of Mr. Irish, and lefore allowing his fair name
to be paraded over the comtry as a fellow-director of
Mr. Ryan, ho had better meke the enquiry.

But to resume. After forming the Board of Direo-
tors—and they deserve a graat dealiof ‘eredit for the
very respectable board they got—our friends follow
up their scheme by getting their stock in the hands of
the public. They engage all the available material
there is in the shape of agents and canvassers, who go
from town to town deluging the country with circu-
lars and papers containing a mixture of truth and
wisrepresentation, and making personal calls on
merchants, bankers and others, soliciting subserip-
tions to the stock. The first instalment is a very
small one,~some few dollars, which by the way pays
the agents their commission, and the work goes
bravely on. The newspapers in the towns contain
large double column advertisements,—paid for in
stock,—landlords are induced to take stock for hotel
bills, and by every means the bubble is floated,
Calls are to be made at short intervals, but cnly in
rmall amounts, and only as required to build the line.
A favourite modse to get the confidence of a locality is
to elect the leading man of the town a director,—flat-
ter his pride and that of his locality by an attention
of that kind, and thus get the influence of his name
with the unsuspecting. This is frequently done with-
Jut even the permission of the party himself whose
nayme appears; but, we fancy, the manner in which
this liberty has, in some cases, been resented, will
make the operation less frequent hereafter.

In some places a regular board, in addition to the
central one at Toronto, has been organized ; and in
Hamilton we notice sorne re-pectable names. What
is the necessity for all these managers, and does not
the idea strike them that large directories are the
most fatal things in the world, especially scattered
over the country ? for what is everybody’s business is
nobodys. This was most painfully evident in the ease
with which the stockholders of the old *‘Grand
Trunk ”* Line were done out of their money.

But the scheme thus far has met with success. A
large amount of stock has been signed for. In Que-
beo, it is said, $30,000 was subsoribed; and the
chances are that the new line will be built, and a
“good thing”” made by some one. And already has
Mr. Reeve, the Secretary, boasted to a friend that
% they will make $200,0.0 by the operation! > Who
“they” are, it may be very easily surmised ; it is cer-
tainly not the deluded shareholdeis. If the directors
want the proof of this assert’on of their Secretary,
jtwill be readily produced. And, from all appear-
ances, the boast i8 not a groundless one, judging by
the character of the line built thus far, and the style
of the men who are handling it.

All we have to sayin conclusion is, that the Direc-
tors owe it to the public, and especially to the share-
holders, who are beguiled into the investment on
the faith of their respectability, to exercise more
than the ordinary vigilance ; and if the work is to
goon to oall to their aid men of reliability and prac-
tical knowledge. Ui less they do so, their prospects

of a dividend, and indeed their capital in its en-
tirety, will, 88 in the case of the Grand Trunk and
Ioternational line, *‘ meit like Snow in summer |’

Hudson’s Bay Company’s shares have been freely
gnrohmd. on & report that that a bill is about to be
t;ought intottge i‘unagian Houszo off Assembly tfor

e purpose of buying the territory of the Compa.
—ngapath’c Journal. . v pany.

THE GRAND TRUNK RAILWAY,
HE semi-annual meeting of this Company, fu!l re-
7 ports of which have now reached us, and to
which we devote a large space in this week’s issue,
has been anxiously looked forward to by all who took
any interest in the affairs of the Company. Although
the number of gentlemen present wss comparatively
small, over £5,000,000 of capital were represented, or
not far from oue-third of the whole capital of the
concern. )

It will be seen, as has already been briefly an-
nounced, that the Board has been sustained, and that
even those who had been most prominent in making
charges against the Canadian management of the
Grand Trunk, have declsred themseives satisfled with
the explanations made to them personally by Mr.
Brydges, and are convinced of his personal honour
and integrity.

We trust the slanderers in Canada of the Managing
Director, now that they know their efforts to injure
him have been of no avail, will cease from their dis-
reputable work, and that such Canadian journals a3
have given counterance to the caluminous reports
against him, will bave as much manliness as his Eng-
lish detractors, and acknowledge their belief in his
honor and integrity, and their having been misled by
reports unsupported by facts,

Concerning the value of the Grand Trunk Railway
to its proprietors, it must be confessed that it is mainly
prospective, and that, ag the President said to the
meeting, the construction of the line was too early in
point of time, it having preceded instead of followed
population and development of the country through
which it ran. But it must be clear to all that year by
year the position of Canadian- railways already built
is more and more rapidly improving; and before long
we may expect to sce all the principal lines in the en-
joyment of a large and profitable local traffic. Roads
siluated as the Great Western and Grand Trunk are
will always command a certain proportion of through
traffic, both freight and passenger, but we think the
true policy will be found to conrist in the cultivation
of the local in prgference to the through carriing
trade, and that especially should the local passcnger
traffic be cultivated. We can understand that it is not
profitable, nor in fact possible, to greatly increase the
amount of freight business by reducing rates. but we
maintain that a very great, and a very paying increase
in the receipts from passengers can be secured by
Jowering fares, say to the point we have already re-
commended, of one cent per mile. It is true that
there has never been a full trial given to a system of
low passenger fares, but the knowledge derived in other
ways seems ample to enable us to form a correct
opinion. The illustration furnished by the enormous
iucrease of correspondence and receipts from postage
consequent on the reduction of the charge for carry-
ing letters, i1s one which must carry great weight. The
vast growth of the manufacture of cotton 8o soon as
the invention of labor-saving spinning and wearing
machinery brought cotton goods within the reach of
all classes, is another and not less forcible example of
the effect of cheapness. The increased revenue obtained
from low as contrasted with high duties on the same
article, is another case in point; aud in fact, in a
multitude of ways, all experience goes to prove what
we have laid down with reference to passenger fares,
due regard ot course being had to the cost of runnlng
extra cars.

Several of the causes that tend to make railway
property in Canada unprofitable, referred to by Mr,
Watkin, as for example, the bulky nature of the large

part of the freight, consisting of cereal produce, and

the severity of the olimate, we can never expect to see
changed for the better. We must only hope that the
railways will gain in other directions enough to coun-
terbalance these drawbacks. On the whole, we be-
lieve the Grand Trunk to be a more valuable property
than maoy of i's shareholders imagine, and that
although there may for some time to come be a con-
tinuation of the payment of paper dividends, yet by
degrees the preference bond holders will come to re-
ceive thoir interest in cash, and there will cven be a
small surplus available for dividend to tho holders of
stock. Of course, this desirable result can only come
about under economical and energetic management,
with the efficiency cf the road always kept at the
highest point. The road is now, and not altogether
withod reason, unpopular, 1t could undoubtedly be
80 conducted. as to be as popular as it is now the re-
verse, and in no one way could this position be ac-
quired more readily than by running sll the trains

strictly on time. The speed as per time table is slow
enough; it seems extraordinary that even that ocan-
not be regularly maintained. We trust the Manager
wlll be able to secure on this point a very desirable
improvement. In the matter of cleanliness of cars,
too, there is room for improvement, and in several
other ways might travelling on the Grand Trunk be
made lees disagreeable than it unfortunately is at pre-
sent. But it these matters be rectified, we have not

the slightest doubt that pro=perity is in store for the
road, and that too before very many years shall have
passed away, and that this prosperity will inorease
more and more rapidly with the general growth of
the country. :

THE OIL TRADE IN CANADA,

T bas long been a matter of great regret, among
those connected with the oil interest in this Pro-

vince, that no ﬂperaeverlng efforts have been made to
open up a trade with Great Britain and the continent
ot Europe. Whatever shipments of refined petro-
leum have been made from Cauada have failed to com-
pete. in point of quality, with American oil, so that
the la‘ter has got almost the exclusive ccmmand of
the Eurcpean market As a consequence of this; our
oil retiners have been able to do little or nothing but
supply the home market, and as the supply has far ex -
ceeded the demand for home consumption? the oil
trade has languished, prices declined to 2 minimum of
about fifteen conts a gallon, most of the refineries
bave temporari'y suspended operations, the wells
have ceased pumping. a8 the value of crade ofl would
not pay wor{:ing expenses, and what promi-ed at one
time to be one of the leading and most pr fitable
industries of the country has turned out, so far, com-
paratively a failure, .

While this is our position, the Americans are diiving
an extenmsive and profitable trude in the European
markets. The latest returns or exports which we
have seen show ihat tho United States in this precent
year, from the 13t of Januaary to October, havo ex-
portcd 77,627,075 ga'lons Adding a fourth to that
quantity, for the uuexpired three months of the year,
and we shall have, in round numbers, an aggregate
of 97,600,000 gallous, which, at 8%c. a gallon, would
indicate a foreign trade in petrolum of the value vt
$29 100,000.

We can see no reason why, with proper energy on
the part of onr refirers and oil merchan’s, we should
not command a fair share of ‘his immenze trada. Our
oil manufacturers labour under some disadvant ge in
consequence of the quality of Canadian crude oil not
equalling that of Penunsylvanin. It is more d ficut
to manufacturc a first-class articie from Can.di n
crude: but that difficuity can be overcome by skill
and labour. .

We are gratified to learn that two enterprising firms
ia this city that of Samuel Peters & Co, and Spercer
& Keenleys'de, have manufactured a quantity of oil
expressly tor the English market. in order to test the
prwticagility ofopening up a profitable trade with 1 i-
tain,and competing with the Americans. On Saturday,
986 Larrels, containing 41 6561 gallons of refined petro-
leum, were shipped from this port to Liverpool, via
New York, by these gentlemen, and we hope to be
enabled to record by-and-bye, that the experiment
has been entirely successful. Should they succeed. it
will be the means of opening up & trade with Britain,
and lead to the g tan lop tulthe
oil interest in this country.

The oil manufactured by Messrs. Poters, Spencer &
Keenleyside is of a most splendid quality, double dis-
tilled, clear as crystal, deodoris d, so that the smeil of
petroleam is scarcely perceptible, and of a rpecitic
gravity, that enables it to stand a high fire fest 1t
ought to comparo favourably with th» best samy.les of
Pennsylvania oil and we doubt not but it will com-
mand a ready sale in the Liverpool market. Arout
the quality of the article there can be no mistake, but
the question is, will it pay? The manufacture of this
oil has cost extra labor and expense, the freight from
London to Liverpool will cost a great deal, and will
prices rav:ige in the Liverpool market at such & figure
as to yield a fair profit? This is the problem to be
solved by the experiment, and upon a favourable
solution of it much will depend, as regards the futare
development and euccess of the oil trade in Canada.
Messrs, Peters, Spencer & Keenleyside deserve much
credit for their enerfy and enterprise, and we trust
that their venture will come fully up to their expecta.
tions.—London Proto’ype.

3,
dey

WaY CoAL HAS GONE UP’—In the United Statoa
Economist we find an answer to this question as fol-
lows:—

It is a problem which can only be solved by as.
oribing it to the combinations of greedy specu ators —
to absolute conspiracies among men who, if they were
workingmen acting the same wiy to secure an ad-
vance of wages, would be brought before the courts
or made to suffer. and their families perirh by a pro-
longed deprivation of employment. It is absurd for
these coal monopolists to plead that the reduced sup-
ply occasions tho yrosent advance. Itis insuiting to
the common senge of consumers to affi-m that the
strikes at the mines last spring or summer produce a
deficiency at this time.

“ These things were known four weeks ago as well
as they are now, and if they were operiting upon the
supply then why wasnot the price correspondingly ad-
vanced and maintained up to this time? No, it is
nothing but the exigency of people laying in their
winter’s stock at thii junc-ure, ther:by creating tem-
porarily a lively business in the yards, that has led
these coal conspirators to advacee the priee so oute
rageously.”
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GRAND TRUNK RAILWAY,

HE half-yearly meeting ot the bond aud stock-
holders of this Company was he'd on Thursday,
October 22nd, as the City Terminus Hotel, Cannon
Street, London. Sir E. Watkin, M.P., President, in
the chair.

The Report of the Directors (which has already ap-
peared in the TRADE REVIew) was held as read.

The Chairman in moving the adoption of thareport
and the accounts, referred to the veritication of his
prediction at the preceding half-yearly mesting that
their diflicultios were passing away, as was shewn by
the increase in net profit amounting to £68 780 on the
half-year. and by the increase of traffic to that date of
nearly £20.000; and stated that there was almost a
certainty that they would resume paying the interest
on the first preference bonds, at the close of the cur-
rent half-year. He regretted that so tew in number—
only some 20 out of 3000 or 4000 bond and stock-
holders—were present, aud of these there were & por-
tion who had more iute-est in the Buffulo than in the
Grand Trunk, and others who had more interest in
the Great Western than in the Grand Trunk., He
went on te show why Canadian Railway property
was unzatisfactorv, in that while population and de-
velopment should have preceded railway construction,
railways weie built to bring p ‘pulation and develop-
ment.  Again the cnst of constiuction and the per
centags of working exoenacs had in every instance
been under razed aud suflicient weight hiad not been
allowed to the fact that the cereal produce of the
country was g low class ot freight and would only
bear low ratés, nor to the specialty of the climate.
e would addrass them, first on the report aud the
accounts, then with reterence to the controversies
with regard to the managemeut of the present direc-
tors, then on certain points which Messrs. Creak and
Ritter had made against the board, uext of their
relations and difficuities with the Buffalo Compauny,
and finally as an out-going man, he would sa
a few words concerning himself You will find,
he then proceeded to say, that if you turn to your
papers that there ig an increase on the grcss re-
ceipts of £37,676, and that side by side with that is a
decrease in the ordinary expenses of £3 316 Yun will
tind in the traflic department, and I think in every de-
partment except the locomotive, there has been a de-
crease of expenditure But in the locomotive depart-
ment there is a emall increase, arising from the fact of
our having, in earning £37,000 more mcme{, had to
run 132,000 more miles. You will, no doubt, think
this a satisfactory feature, although it is bat a little
feature. The loss upon American currency last year
was £21,534, while this year it was £18882 Then youn
will find further that we have wiped oft’ that unfortu-
nate suspense account, and still we have a balance to
carry forward of £8,000. That means thatir we had
not had that suspense account we should have 40,000
sovereigns to divide amongst the first-class of prefer-
eace bondholders. That is the resalt of the half-year’s
working. Just to follow the statistics that we usuaily
have here, 1 may say that the average rates per passen-
ger have been 65 8}d against 6+8d last year Theaver-
age for freight has been 163 6d per ton, against 163 8d.
V{’o have often had advice that we ought to raise rates.
A gentleman who has receutly been paying a visit to
Cunada, and connected with Mr. Creak’s committee
has got an idea that we ought to reduce rates. Gen-
tiemen who go to America for the first time, and do
not stay long and study circumstances, may be very
much deceived, If you come across a forwarder, he
says, you don’'t develop the traffic by lowering the
rates.” If you meet a man who wants dividends, bhe
says, increase your rates. QOne takes no account of
dividends, the other no account of the necessities and

osition of trade. At all events, the figures which we

ave given are not from reduced rates, because every
passenger has yielded a trifle more, and every ton of
0ods has vielded § per cent more than the correspond-
ng period of last year. With regard to the capital
account, the only debt is £4.083, and as we had no
capita! to takeit from, we propose to take it out of the
balance to the credit of revenue. Then further with
regard to the maritime trafic. When the Keciprocity
Treaty was repealed most unexpectedly and most un-
tortunately, we set to work to try aud get a trado to
the lower provinces of the Canadian Dowinion, New
Brunswick and Nova Scotin. We have gotthat trattic.
1t is not large, but growing, and itshows these results.
The Halitax traflic 1s $28,256, and the St John's trattic
$26,604 greater thau last year. These are ouly f-or half
a year—thut is, we have together got £10,000 to £11 000
increase of a uew traffic, which, although not great,
seems to me a very hopeful beginnini There is a
oint in the report about th3 Portland Bonds. These
gonda tall due at different periods, and a sinking fund
has been established to liquidate those bonds. 1ifthose
bonds should be renewed in perpetuity, the sinking
fuud, which is now something like £140,000, would to
soine extent be available for the increuse ot your plant
and the development of your traflic. With regard to
the bonds falling due in December we have made a
fair arrangemeut with the city of Portland, under
which they will issue new bonds to take up the old
bonds. If there should be some loss and depreciation
in the exchange of one for tho other, we ara to lose
it; but if there is a profit we are to have it. We shall
thereby rclease a certain amount of Atlantic aund 8t
Lawrence shares, and i: those shares can be placed in
the market, there wouid be some wa;gin Jett to us fur
the capital purposes of the line, 1 have heard some
criticisms with regard to the whole capital account.
Gentlemen, you will see that in 1861 you had eleven
and & half miilious ot capital, while in 1868 you Lave
seventeen and three-quarters millions. Well, it would
have been a very ditterent thing indeed it we had in-
creased the capital by six miliions—or one million a
year; but we Lave not. When 1 took the wanage-
meunt of the line we were deeply in debt, and ivstead
of paying the debt in current coin, we gave militar,
and postal bonds, secured on revenue which yoy di

not possess at that time. We did not take anything
out of revenue; they were secured upon the postal
revenue, and the other portion of the debt was taken
in fourth preference stock, which is at a serious dis-
count. The account, theretore, stands thus: that
capital has nominally increared between 1861 and 1867
about six and a quarter millions, and this is made up
a8 tollows:—Postal bonds, £1,200,000; fourth prefer-
ence bonds given to creditors, £1,160,000; capitalised
interest, £2,376,000: and equipment bonde, £500 000.
Practically it comes to this, without wearying you
with further figures, that the total increase in the capi-
tal account has been £64 100, and of that £460,000 has
been expended in improviug the road, in vew engines
and cars, sidings and stations, and payment for land

The balance bas merely gone in payment ot those
floating debts which, under the arraugement of 1862,
had to be paid in cash and in payment of certain pur-
chases of Jand which we could not pay in equipment
bouds or in tourth preterence stocks. Therefore, practi-
cally speaking, the amount of ureable capital placed
4t the disposal of the management little exceeded
£451,000, although the actual amount of cash put into
the concern, since 1861, has been £641,000. The next
matter I wish to call attention to is the large amount
expended on renewals in this period. You will ob-
serve that it is no less than £701,380. 1 know thare
are those who have said that all we have stated to you
with regard to loss upon American currency, and with
regard to increased price of wages and materials, in
consequence of the American war, was mere nonsense :
that there had been no actual loss, because although
we received payment with diminished currenoy we
got higher rates which we paid away at par; and there
was no loss upon labor and materials, because they had
not increased in price. You gentlemen who are men
of business and who read the newspapers know what
have been our difficulties and know something different
to that. We believe Mr. Hickson is not very far wrong
when he says, ‘ After deducting (rom the total loss by
American curreocy all that we have gained by in-
creased rates upon traffic, the total loss you have sus-
tained by the American wur is not at all ehort of
£740,000 to this date.”” We may be wrong, but we
don’t think we are, and we do not hesitate to endorse
Mr. Hickson's opinion, whicli has been given to us in
this memorandum, that the total loss owing to these
qn_:expecbedly uniorseen circumstances is notess than
£740,000. Well now, gentlemen, I wish you in justice
to the present board for a moment to see where we are
and where we were. 1 shall have to take you back to
1859-60. I think it was in 1359 that your railway was
managed in Canada by Mr. Reith, a S8cotchman, a hard
Leaded and an honest man; and he reported to you
that it was very doubtful whether the thing could ever
pay at all, and be gave you certain calculations, and it
they had not been exceeded it would have turned out
as he said Iu 1861 the Government of Canada ap-
pointed a commission, and I fear I mug trouble you
for a moment to see what this commission said of the
state of your property, in order that you may have tha
thing as it was, and the thing as it is, fair.y put before
you, and that you should not, with your eyes open, do
an injustice to any man. 1 believe 1 am addressing
men 1n a fair and just spirit—men who would not do
an ipjustice even if they did not get the result they
anticipated, aad that if they find tﬁat aman has made
considerable progress and docze his best, they wiil not
condemn him because everything has not turned out

a8 they hoped. What do the commissioners, the Gov-

ernment commissioners—impartial men —say? Speak-
ing of the revenue account they say—* We have made
the alterations we have iudicated in this account, and
giving the benefit ot all doubttul points to the ac-
couuts as they stand, the true traffic receipts for the
two and a-haif years ending 30th June, were $6,073,-
(L0, and the true expeunses for the period were $6,090,,
000.”” So that the railway during that period did not
pay its actual working expenses. Here is another
statement of the commissioners, which shows the then
condition of the property :—

** 1he condition of the track is a serious considera-
tion. The unnecessarily heavy curves and grades, on
a part of the central division, are an evil which at pre-
sent at feast we cannot hope to see remedied. But
the state of the rails themselves, on that and the east-
ern division, requires prompt attention. ln the pre-
sent position ot the Company it is immaterial under
what head it is charged; but we feel bound to express
our opinion that the safety of the public and the in-
terests of the road itselt require that provision shouid
be made for relaying the greater part of the ceuntral
and eastern divisious as rapidly as circumstances wiil
admit of it.”

Now, gentlemen, yon will see then that you had a
railway which did not pay its expenses, and that two
divisions required immnediate renewal. They said
something turther; they smid you ought to have an
adequate supply of plant to deal with the tratlic that
was offered to you., They said further, that you had
no proper terminal accommodation, thut you wers two
miles away trom the ceutre of the city uf Moutreal,
that you were quite in the backgrouud at Toronto,
that in other places you did not approuch the popula-
tion, and thereture, could not get the passenger traffic,
and that as regards plant you were deticient; that ) ou
bad no ‘* elevators,” which are absolutely uecessary
for the conduct of railway traffic in a corn-growing
country. And they said turther thau that—that your
enterprise was thorou%hly unpopular, and that you
had no credit. I certainly found these two latter vb-
servations fully borne out when I went to Canada in
August, 1861." 1 found an iucapable management.
Kven the wages and salaries of the lowest of your men
were weeks in arrears. You had no credit for any-
thiog you wanted to buy the traius Kept no sort of
time, aud the whole thiug was in a muadle and con-
fusion. Now there came recommendatious to put you
out of those ditlicultics. 1he recommendations of the
Goverument commissioners were that you should ree
duce your capital. I do nut kuow to what point they
wanted you to reduce it, but I suppose they wanted
you to assume that your net p_rom Was very small, and

then to reduce your capital to fit the extent of profit.
That would have been a confiscation of a large portia
of your property. There was another view, the populr
and Csnadian view, and when 1 see the statementof
these letters coming from the other side, I do not o7
get that I have got a book at home, aslarge as a fasily
ible, filled with attacks upon me by the Capaian
Fress, because I would not, in your interest, allow the
ine to be put up to auction and sold. And I tel’you
now. when I shall in a foew weeks cease to hav any
counection with you other than that of a friend sways
ready to give you my advice and gratuitous air, that
it it bad not been for me at that time, your nilway
would have been put up to auction, and. little property
as you have now, I question whether you world have
any them; hecansegou may depend upon it :hat Ca-
nadian auction and Canadian bidders wold have
given you very little for your line. That oeing the
state of things I want to see what progress has been
made, and if any man turns round upon m And says,
‘* have you never made a mistake? ”” "Isayl do not be-
lieve that any man engaged in large enteryrises never
made a mistake. Looking back now, Isee that we
have made mistakes; but we have never }een actuated
by low personal motives, and have newr been guilty
of a job—and I believe that, when we come to the
vote, the vote of this meeting will bs that we have
anxiously and honorably done our best. (Cheers.)
Now see where we are—and first tale net profit, and
take net profit in the tace of the-egovernment com-
missioners’ report—that the railwsy was not paying
ita working expenses; that it hsd been neglected;
and that two divisions of your lkne required imme-
diate renewal. In 1861 yonearnsd £142, net profit,
in 1868 you earned £280,000. Isdmit that yon had a
somewhat larger mileage in theiatter year; butallow-
ing for that.in these two years you increased the
%roﬂt 100 per cent. I will take the whole period.
emembaer, the commisrianers tell you that for two
years and a half you had made no profit, but _had
sustained a loss, and that the thing did not pay. Now
during the time we have had it under our manage-
ment it has made & profit of no less than £1,823,569.
And how have we distributed that profit? To the
leased lines, which are just as much your property as
anv other ant of the system, including the Buffalo
and Lake Huron and Champlain jines, we have paid
£874.000. For interest and other claims set torth in
the report, we have paid £624,500; and we have dis-
tributed amongst the tirs*, second and third preference
bondholders £825000. Well, L mean to eay that we
took a railway which official people said would never
pay, and we have restored it to the condition of &
money-making concern, and it has earned under cur
management £1,800,000. I gpoke of renewals. The
commissioners told you that renewals had been
neglected We huve expended £700 000 in effecting
those rencwals while we have had the management of
{‘our prop=rt.{. And 1 say this in justice to Mr.

rydges. I lave supported Mr. Brydges when I
thought he was right, but when I have thought he
was wrong I have never hesitated to tell him so; and,
as I have said, no man is always right., I speakin the
presence of experienced railwnf men. I see Mr.
Coles Child present, an old railway director. and a
mau of business experience; and I ask where there is
a greater test of the efficiency in 8 commercial sense
of the management of a railway thin is to be found
in the amount of monry it earns per engine and per
carriage. Remember, the commissioners told you
you had not plant enough to do your work, and th>re-
fore it cannot he alleged that the result was brought
about because we had an excess of plant when we
took possession. The credit I olaim ie, that having,
as they say in Canada, & deficirncy of plant to worl
a very moderate amount of traffic, we have worked it
with the results I am about to state. In the hali-year
ending June, 1862, we earned £382952 In the half-
year ending June, 1368 I do not know whether Mr.
Coun beare is present, but if he is 1 beg to tell him I
have deducted the American currency, and that I
have reduced the thing to sovereigns on both sides—
in the half-year ending June, 1868, we earned £648,797.
In 1862 we had 227 engines; in 1368, we had 298 I
am taking the whole line and a:l the engines In 1862
we earned £1,602 per engine; in 1868 we earned £2 104
per engine. Theu taking carriages or oars, ss they
call them in Canada—in 1862 we had 3,284 cars; in
1868 we had 4,104. 1n 1862 we earned £12% per car,
and in 1868 £153. And yet, although we had a de-
ficient plant, according to the Government commis-
sionera and everybody elre in Canada, we had people
coming to our meetingsand sa{ing we had more plant
than we ought to have. Waell, now I will just say a
word, if you please, in reference to mv friends Mr.
Creak and Mr. Ritter. I am bound to say that
although I do not think they have been perfectly dis-
creet, they bave been, at all eveuts, honest and hounor-
able opponents, and as long as a man will fight fairly’
1 do not care how he fights. I will first take Mr.
Creak. Mr. Creak attended our last half-yearly meet-
ing, and ! am bound to say that he got the better of
me in one matter, for he started a point ss to the
comparative consumption of fuel by the Great
Western Canada Company and the Grand Truok, and
Iam bound to say that the answer 1 gave perhaps
hardly met the question Mr. Creak said—I am quot-
ing from the corrected report—

r Creak: I never corrected & report.

‘I'he Chairman: Then I am quoting from the report
sorrected by the secretary. Mr. Creak said: * See
what the Great Western of Canada pays for its fuel.
It cannot be gaid that the Great Western had an
advantage with regard to fuel, If there was any dif-
ference, 1 think the Great Western had the worst of
it. Yet I find the Great Western paid 12s. 9d. for a
cord of wood, while this compntay i;nld 13s., and this
makes a difforence of £4,200: an find that in this
way there was & loss of £12,000.”” Now, in justice to
Mr Creak, 1 must say that some of the papers printed
it £120,000, and it was because I felt eonvinced that
Mr. Creak would not say anything that was not cor-

rect that the board sent Mr. Trevithick to Canads to
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inquire into this fuel question; and we have this com-
mgnioation tfrom him?under date 31st of July, 1868: —
+« Average price of fuel—Grand Trunk, $2.75; average
Great Western, $2.504, which i8 141 cents in favour of
the Great Western.” But be then deducts the excess
rate arising from the greenbacks. which is 25 cents:
and he goes on to say that but for this the price would
have been in favor of the Grand Trunk. Now what
do we find? We find that on the Grand Trank we
charge the locomotive department with the haulage
on our fuel at a high rate, while on the Great Western
they charge for haulage at & low rate, and the differ-
ence between these two charges was practically an
addition to the charge paid by the Grand Trunk.
There are one or two other differences, but the great
difference is that the Grand Trunk has been obliged to
use large quantities ot soft wood. These things will
occasionally happen, but I do not think it fair or just
to come to the conclusion that we are wasteful in the
matter of fuel. The next matter is about the bad
rails. Mr. Creak scolded me rather sovem\y'at his
meeting on the 18th of June, the shareholders’ meat.
ing, to which, by-the-bye, 1 was not invited; if I had
been 1 should have attended.

Mr. Creak: All the bond and stock holders were
invited, R

The Chairman : I never got a circular.

Mr. Creak: You would not give us a list, and there-
fore we ¢ ‘uld not send out the invitations.

The Chairman: So far from that, we offered to send
out the circulars from the office for them, if t}ley
would only give us permission. The charge agrinst
me was this: that whereas Capt. Tyler had stated in
his report that the guality of the rails we had had from
England had worn out much before their time, and
that therefore we were put to a larger expense in fu-
ture renewals than we ought to have been, we, the di-
rectors, had not informed the proprietors of that fact.
And 1 do not forget Mr. Creak’s sneer. lt is very
cheap to sneer at everybody when you canunot get a
dividend; but the sneer from him was that | had gone
fourteen times across the Atlantic and never found
that there was anything defective. All I can say is
that 1 have got a number of extracts trom my speeches,
in which I'especially called attention to the deficien-
cies in the rails, and to the necessity there was for
more carefully looking after these things, as all the
railways in America were making the same complaint;
and I stated that during tho time of speculation and
the high pressure, we did not get the quality of iron
necessary to stand a Canadian climate. Well, now I
come to my friend Mr Ritter, and I have here pub-
licly to thank him for taking the trouble of giving me
the figures; as to the question of fuel that is one
which has occupied our attention for a long time.
When 1 first went to Canada we had two coal-burning
engines, We had them because we conld then occa-
sionally get coal. As the forests got thin and further
away from the population, the tendency must be that
fuel would gradually get higher in price; and there-
fore it was that we have directed experiments to be
made, not only as to the best way of burning wood,
but also as to the possibility of burning petroleum,
which, as you are aware. is one of the great products
of Upper Canada, and also to the burning of peat. The

nestion of burninﬁdpett is nothing new to me, for in

ancashire in the olden days we used to burn what we
cailed turf, and which you ¢l peat. I have tried it,
and 1 believe wheu properly prepared it is of some ser-
vice. Some years ago & gentleman who built the Vic-
toria Bridge, Mr, Hodges, bought a large bog in Ua-
nada, and he thought he was going to do a great deal
for Canada if he could convert into fuel these thou-
eands of scres of bog He got machinery and we en-
tered into & coutract with him to supply us with peat
at 123. 9d. per ton. Now Mr. Ritter's view was, it 1
gather it aright, that we had mude an extravagant
contract. Well, I am bound to say that I look upon
our supply of fuel in Canada as I looked upon the
supply of water the other day at Manchester, not
altogether as & question ot price but as a question of
getting it. We wanted some means of competition,
we wanted some meaus of showing the wood-deale:s
that if we did not deal at their shop we had another,
and therefore we did not look so particularly at the
price. I admit that under certain circumstances I
should have made certain stipulations; but at the
samo time, having taken Mr. Brydges to tack, and he
having said that those were the best terms he could
get then, I did not blame him but praised him. You
want to get something that will compete with wood,
and how can you do that if you run a man down too
much in the price? And therefore the souud thing
tor those who do not deal in two-peuces is to tix a fair
and liberal price. And here L would for a moment
refer to a report of Mr, Trevithick, who has been to
Bavaria. avaria is the only country I know of
where peat is largely employed as fuel for engines.
Mr. Trevithick etates that the cost of making peat
there s from 10s. to 11s. a ton, but that the wages of
the labourers emlplogved to produce the peat in
Bavaria are only 1s. 84 a day; but the labourer em-
ployed in Canada has a dollar a day. Then he gays
e considers our peat in Canada is worth from 16 to
25 per cent. more than the peat of Bavaria; and
therefore the peat of Canada is evidently cheaper
than the peat of Bavaria. (**Time.”’) Thoze gentie-
men who have not time to listen to a plain and busi-
ness-like statement, bave not time for anything. 1
am compelled, in vindication of your interests. to
take my own time; I shall be as short as I can; butl
am determined to go over every point unless you tell
me I must not do 80; and I hope I shall not be again
interrupted. A ton of peat of 2,210 pound: is equal to
a cord of wood; a ton of peat will take a freight
train 81 miles, and a cord of wood, which weighs
8,712 pounds, will take a train only 28 miles. (]
know that a ton of coal is equivalent to two cords of
wood, and 80 & ton of coal is equivalent to two tons
of peat. The advantages of peat are these:—First, it
is & competitive article with wood; second, an eng;ine
that is loaded with wood will run only 65 miles;
therefore with peat you saye stoppages, time, and the

risk of danper in being involved in haviog to coal
frequently ; and third, with peat you reduce tbe risk
of setting woods and corntields on fire, as you unfor-
tunately do when yort are burning wood. Such fires
were an item in the English railway accounts of tho
lagt halt-year; and in American railway accounts
there are always large items for fires caused by
locomotives Peat, however, does uot cause them, at
least, not to anything like such an extent ss wood
does, This is our justification with regard to peat. 1
will consolas Mr. Ritter by telling him that the con-
tract Involved a minimum and a maximum quantity;
we hava not got the minimam quan ity, and it Mr.
Ritter can persuade the meeting into pntting an end
to the contract it can be done in live minutes, Itisa
contract on sufferance, and it is in your hands; bat 1
believe it would be a great misteke to terminate it.
I'ne partics are not making much profit by the pro-
duction of peat; but { bope they will make profit;
that other people will try to manufacturo the article,
and in that way something will be done to keep down
tha price of the fuet you ¢onsume I want to dir:ct
your attention tor a moment or two to the gquestion
ot the Buffulo and Luake tluron Ruilway. [ am sorr{
that a question between the two companies which
ought to ba in c¢very seuse one, should have to be
obtruded on notice = We have received the Buffulo
ard Lake Huron report, iu which complaint is made
of delav in the scttie.nent of their accounts - (hear)—
and in whicii it is suggested that, better than a re-
vision oi the agrecmeut—which has been discussed
on many occasions between Mr, Heseltine, Mr. Swilt,
and Capt. T'yvler—would be the termination of the
obligation. Now, we have considered that question
iu all its bearings, not merely as a pecuniary question,
but as & question involving the ¢onristency, discipline
and general good of the Grand Trunk property at
large. We do not believe it is possible that the bond-
holders aud shareliolders ot the two compaunies can
prosper when the two boards are constantly at war,
and when it is thought necessary by either to descond
into the arena of personal attack. i“or myselt, I have
never infroduced personal animosity into a matter
which is a mere question of figures, We have looked
at the matter, and we have come to this resolution :—

* The boaid having considered the suggestion offer-
ed by the Buffalo and Lake Huron directors in their
last report to the shareholders, to the effect that the
eXisting agreement betwecn them and the company
should be entirely cancelled,—Resolved, that it is
desirable to accept the offer, and that, subject to the
approval to-morrow of the Grand Trunk general
meeting. the Buffalo and Lake Huron Company be
requested to concur at cnce in the needful application
to the Canadian I'arliament for the canceiling of the
agreemont accordingly—(hear, hear)—-and that, as
part of this agreement, the offer from the Buffalo and
Lake Huron Company, to leave all subjects in dis-
pute between the two companies to the arbitration of
ar, G. Grenfell Giyn, with permission to vach side to
state their own cage 10 their own way, be also accept-
ed, proper provision beiug made in the Act of Par-
linment for giving effect to bis award, irrespective of
any informality in the business '

1 do not know that I ought to say any more; at the
same time I should like extremely to say a few words
in reference to the attacks upon myself. Assome are
impatient, I will only ask—how is it, out of the whole
Grund Trunk board, 1, and 1 alone, am singled out
for these attacks. (A Shareholder: Because youhave
ﬁonrselt‘ assumed the whole responsibility.) What

ave 1l done? ‘Lhe shareholder is right so far as it is
a question between me and this meeling, for at the
lagt meeting, in justico to my colleagues, 1 assumed
the whole responsibiiity for the general policy of the
company; but so far as it is a question between me
and the Butfalo and Lake Huron, what are the facts?
Tue settlement which 1 believe, 1n 1866, had been ar-
rived at with the Buffalo upon disputed questions,
excepting one or two points was not made bv me at
all, but by our accountast and treasurer, Mr Hickson.
When I tound that tor some reason—tiesven knows
what it is, 1 don’t—Mr. Heseltine was disposed to
quarrel with me, and sometimes to be offensive with
me—though it ever 1 was vtfensive with him, 1 frankly
own 1 am unconscious ot it—1 asked the board to
rewit the whole matter to Mr. Switt He touk the
whole question ia hand, and subsequently to some
extent it was placed in_the hands or Captain Tyler.
Well, then, when Mr. Creak and Mr. Ritter came to
me with the best intentions, desiring to have these
matters settled, 1 said, ' Whatever you recommend
for peace with the Buffulo Company 1 will recommend
to my board 1 believe you ure honest and capable
men; you mean uothing against the interests ot the
Grand Trunk, and to show how strong a persunal de-
sire 1 have to get rid of this business, anything you
will recommend 1 will adopt.” Mr, Creak wiil teli
you that wnat he recommended 1 did; and when 1
received from Mr. Creak a letter stating thata demand
was made for & paymeut on account, I was quite
ready on the part of the Grand Truok to make i,
even without being asked.

The Chairmen then stated that it was not his inten-
tion to hold office atter the three years for which he
haa taken it were expired, but that he would always
be willing to give any gratuitous assistavce in the
aftairs of the concern that he m ght be asked for. He
explained that the £2,000 per annum which he re-
ceived as compensation for lis services had not
comse out of the pockets of the shareholders, but that
Messrs. Baring, Glyn, Yotter and some others bad
given it to him out of their own allowances. In con-
clusion he asked them if poesible to lay aside all ditfer-
ences, to avoid the antrgonism which existed between
the differeat eections of bund and shareholders, and
10 cuine to some understanding which might bo muytu-
ally agreeable.

Mr. Kirkman Hodgson seconded the mogion.

mr. Creak spose at considerable length iu criticism
of the board. He referred to Mr. Baring’s 8dmission
at a recent meting, that the Jine when bauded over by
the contractors was pot furnished a8 it ought to have

been, and stated that although the line might have
been accepted from the coutractors on the strength
of the engineer’s certificates, he had nothing to do
with contractors or engineers, but could onlv look to
the board He complained of the way in which the
line was renewecd, aud the inferior rails employed,
which had to be taken up in 1, 2 or 3 years; and
alao of the way in which the estimates of annual cost
of renewals had been exceeded in practice, the excess
in three years amounting to £222 000. Mr. Brydges
was preseut at thea meeting, and he, Mr. Creak,
thought it a gnod opportunity to ask him a few ques-
tions  He would ask what per centage of the road
was in good working order; what was the condition
of the rolling stock: what was the sum required to
put the line in efficiest order; what number of free
passes were granted, and what proportion of these
were for officials and wbat complimentary; what way
was there a loss on greenbacks; and on the ques ion
of fuel, how it was the Great Western got 45} miles
out of a cord of wood, whereas the Grand Trunk only
got 354 miles, and whether it would not be cheaper to
us<e coal than wood. He would also put tha question
to Mr. Brydges whether he or any of h's otficers to
his knowledge had beeu connected with any company,
firm or individual supplying articles to the Grand
Trunk, or had received any commission from such
parties.

Mr. Brydges rose and replied, I stand here and state
deliberately. as man to man ought to state, that there
is Mt one single word of truth in the insinnation
made thatl am in any way connected with any com-
pany or firm supplying material to the Grand Trunk
Company, with the single exception of the Kingston
Locomotive Company, a3 1 have fully explained; and
to the best of my knowledge and belicf, no officer of
the company is in any way connected with any such
company or firm I further state, that neither I nor an
officer of the company to my knowledge and belief,
have received any commission whatever for any ma-
terials aupplied to the company.

Mr. Creak then moved in amendment, *“ That the
report and accounts not being satisfactory, the direc-
tors be requested to resign in accordance with the
resolution ot the proprietors on 18th June last, and
gnat da 'commilhee be appointed to recomsiruct the

oard.’ .

Mr. (leseltine seconded the amendment, and in
reply to the chairmau, stated that he regretted having
imputed to Mr. Watkin what he knew that gentleman
was incapable of.

Mr. Ritter condemned the contract made with Mr.
Hodges for peat, and moved for the reading of a
short report made by Handyside, who had visited
Canada at his own expense.

The motion was carried and the report read,
which first pointed out that the duties of superin-
tendent as well as of general manager devolved upon
Mr. Brydges to an extent that it was utterly impos-
sible he could discharge them all. Among tradesmen
and others deaing in articles used by the Grand
Trunk, Mr. Handyside found the feeling against the
management fierce and furious, and a general opinjon
that the executive was rottea from beginning to end.
With resect to rails, he stated that some had not
lasted twelve moxzths, and even worse had been sent
from England. He saw some English rails that had
to be removed from the track in t'wo months, and he
was shown others that were giving way in a still
shorter period. There was no lnspector at the rolling
mille at Portland, and the mills themselves were
“ doing decidediy wrong,” uttinf old rails at the
top. Mr. Handyside embodied a letter from Mr. J.
ngville, of the Toronto Car Wheel Works, who
said:— .

‘* Contracts are given out by the managers of the
Grand Trunk witliout any regard to price or quality.
No real competition is invited, but, quite the con-
trary, it is ¢iscouraged. Contracts for material are
given out privately, and for large quantities at a time,
enough to last the road one, two, and three years,
and that too without any rezard to competition.
Sometimes these contracts are given to officers direot-
ly in the management of the road, and sometimes to
parties supposed to have more or less political influ-
eunce. but rarely or uever to the lowest bidders.
ference was made at the Loudon meeting to the poor
quality of material used in the maintenance of the
road and the artisle of rails referred to in particular.
Now here is a case in point: in the re-rolling the old
rail there is no competition of any kind, nelther has
there ever been any in Canada. omotives are
built.in Kingston by a firm in which otficers of the
road are directly interested ; they are placed upon the
road, aud in a few weeks are in the railway shops for
repairs. In regard to this outrageous system of con-
tracts, I would particularly refer to one transaction
ofa larﬁe amouut; I refer to a contract for turnishing
the road with wheels. In thisarticle the shareholders
of the line are loging thousands of pounds per year.
¥or a long period before making the present existing
contract there had been two first-olass establishments
in Canada for the making of wheels, one in the
Lower rrovince, and one in the Upper; between
these two concerns there had been more or lees
competition. Suddenly a new one is started in Mon-
treal, directly under the special patronage ot the
Grand Trunk Railway; to this concern is given a
contract for all the wheels that the Grand Trunk
Railway would use for the period of three years, and
that too without any notice being given to either of
the rival establishments, or any invitation to either of
them to compete for the contract. In this case com-
petition was actually discouraged, and the contract
privately let Now, as the contraot is, there is an
actual loss of at least four thousand pounds to the
ghareholders~per annum. Competition would have
saved a1l this, had competition been invited. Besides
paying &0 unnecessary price, the wheels are of & very
poor quality, and in no sense up to the standard of
other manufacturers. The same concern that is far-
nishing the Grand Trunk under this contract, are sell-
jng to other roads the yery same article of wheels gt
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ten per oent. less price, besides transportation of
some four hundred miles.” i

Mr. Brydees interrupted the reading of this report,
and said: The letter just read deals with a specitic
case; there is something in it I can lay hold of and
answer. A great dea! that is recited in the paper is
general, and it i impossible to touch it; but here is a
distinct stutement that I and otbers connecled with
the Grand Trunk Railway Company have made a bad
ocontract fer the company that we might benefit by it.
Let me state again, upon my honor as a man, that
that sssertion i3 a pure fabrication. Some years ago
Mr. Scoville's establirhment was employed by the
company in making wheels: and the only other source
of rupply was a firm at Three Rivers. That firm
failed in {866 and Mr. Scoville had a monopoly of the
trade. He immediately gave notice that he would
not supply another wheel except at an advance of a
dollar--from 15 to 16, exclusiva of carnnge,.whwh
was a greater charge upon the company in Mr,
Scovill’s case than in that of the Three Rivers firm.
Wo said we could not pay the advance that the price
we had been paying was fair and ample and that if
Mr. Scoville persisted in taking advantage of the
absence of competition, we would take steps to bring
it in. Weo did so, aud although the market is very
small, and cannot possibly support many makers, the
result was that certain parties in Mcntreal, who had
{acilities for making wheels, came forward and said,
* We will make them at 144 dollars,” or 1} dollars less
than Mr. Scoville demanded. Because wo would not
pay his price, the man now dares to accuse us of not
doyng our duty to the company. (Cheers )

Mr. Handyside, referring to his visit {0 Canada,
said that he congidered the Grand Trunk was posseered
of great resources as a line, but that it would have to
be managed on different principles from now. He
received information, he said, that in many instances
rails had to be taken after they had been in the ground
only 1} years ou an average, and he complained that
there was not on the whole extent of the line, a
single machine for testing the quality of the rails that
were re-rolled for the company. .

Mr, Brydges: If all the gentlemen bave put their
questions 1 will now proceed to answer them; but
betore doing so 1 may perhaps be allowed to say with
reference to what fell from Mr. Price, who said I was
on my trial, that 1 have also to ask that you will be
good enough to give me a patient hearing—1I will not
ocoupy your attention long—and to give me that fair
play which I am quite sure will always be given in
any meéting of Englishmen. Mr. Prance, I think it
was, said that be wanted some one to manage the
Grand Trunk who would give his whole time and at-
tention to its affairs. Gentlemen, I can say for my-
selt with the most perfectly easy congcience that there
is not an hour in the day whilst I am in Canada which
is not entirely devoted to the interests of the Grand
Trunk Rallwn:iy. I have nothing, no matter what may
be stated, to disturb my attention frcm the aflairs of
the company; and I give all my time and all my abili-
ties, sucg as they are, and I capnot under any circum-
stances give it more. I have referred to the matter
which was mentiored in Mr. Handygide’s pamphlet
with reference to Mr. Scoville, 8o I will say no more on
that, as I am sure the explanation which I gave must
be satisfactory. With regard to rails we have had a

reat deal of difficulty on that subject during the last
gew years. Mr. Handyside, to whom, as to every one
coming to Canada to look after his property, I was
happy to give every facility for making inquiries, did
not, ge must permit me to say, spend suflicient time to
thoroughly understand all the difficulties we have bad
to encounter. His statement that rails are taken up in
one, two, or three months shows that heis utterly mis-
taken. As a matter of fact, there iz no doubt what-
ever that in every large quantity of rails laid down
there is an occasional rail here and there which ie
taken up perhaps even at the end of a week. That
occurs with every lot of rails that are made; but [
will say, 8o far as the subject of re-rolling is concern-
ed—it is not possible for me to enter into a discussion
as to the best process for manufacturing rails—is
that we have taken all possible means of getting the
best rails of the materials ot which the old rails con-
sist, Captain Tyler has shown that those made in
Toronto have answered better than those made in
England. We apply every possible test, and we give
them the test of traffc, and if they fail we take them
up and send them back to the mill and insist on get-
ting new rails without making payment. Somsthing
bas been said, I think, in Mr. Handyside’s pamphlet
about the price paid for the various commodities
being in excess, because people do not always get the
orders they expect. I have no doubt that there sre
many ple very anxious to sell their goods to the
Grand Trunk Railway if they can get their price; but
it is our duty to take care that we get good materials
at the lowest possible price. That is the principle we
%o on. With regard to the rail coutract that was
made at Toronto three years before I was connecied
with the company, all that 1 had to do is to eee that
contract fairly carried out. (Hear, hear.) With re-
speot to the fuel and eleepers, what do we do? We
advertige ail over the length and breadth of the land,
giving a statement of the quantity we r¢quire, and
state where they are to be delivered Tenders are
sent in by every man who desires to do 80; and when
we get them we select the most eligible, and thore of
the lowest price always, unless there is some special
reason why the man who makes the lowest tender
should not be accepted from the fact of his having pre-
viously improperly carried out & contract, Iu every
other case the lowest tender is accepted, and those ten-
ders are laid before the exective committee of directors
that sits in Canada, and atter being revised and ap-
proved, they are sent over to this board for ccnsider-
ation. The same system is pursued with regard to all
other materials required. (Hear, hear.) That, I think
disposes of the questions raised in Mr. Handyside’s
pamphlet, and 1 will now proceed to give Mr. Creak
replies to the questions put to me by him. He was good
enough to send to the office a copy of his guestions,

apd I have written answers to them, which T will read,
and if any further explanation is required, I ehall be
happy to give it. With respcct to the rails on the
Jine, we have of “T" rails fiched €084 miles, and ot
“T” rails of & Jighter puttern, not fished, principally
laid on brancheg, 282 miles, and of the old ‘U" rails
otiginally laid on the whale leagth of the lne, there
are still 3364 mi'es, making the total of 1,377 miles
now working. I should say that of 836 miles of the
old « U” iron, 118 miles are on the Riviero du Loup,
where the traflic is small, and where the renewals will
not amount to anything appreciable for rome years to
come. The balauce of the old iron still on the main
line Letween Portiand and Detroit is nearly 200 miles,
and it will have to be renewed within tho next three
years, With regard to the condition of the road, the
P jron with the fish j nts is in fair working order.
the renewals being atter.ded to so as to keep that iron
in_goed condition. Theli.ht *“’I” iron of which 68
miles is still retained ou the lower section of the
Buffalo line, is rapidly wearing out, and will require
carly renewals. ‘The next guestion is as to the condi-
tion of the rolling stock, and to the numter of encines
and cars. The whole stock of our cars are in & good
running condition. There are always a certain num-
ber ia the workshops under repairs, but of those of
the Grand Trunk there are not more than four or five
per cent. ot the whole, which is about the ususl pro-
portion of all railways. In addition to that, I may
pay that we have, during the last two or three years,
built 60 or 70 new cars every year, the entire cost of
which has been charged to working expens 8. With
regurd to engines. the report will have told you we
have 2.8 inc uding|the stock of the other lines, the
Buflulo and Cbamplain, and ot theee, at the time Mr.
Trevethick was in Canada, S3 per cent. were not in
use, or were uuder repaira. But tbat time was im-
mediately after the close of winter, when the number
of engiues under repair are always at a maximum.
Italways is and aiways will be the case, owing to the
dumage which occurs to engines durinf the winter
Perhaps Mr. Creak is not aware that taking the aver-
age of Engli h railways (and on American railways
tbe average is greater) there are always from 2 to
per cent. ol the engines under repair or requiring
repair. The difference hetween 25 and 33 per cent. is
due partly to the damage of the winter and partly to
the fact that some of the ligmer engines that have
been a long timo on the road are not being used, but
are laid by to break up or sell, But during the last
four years we have either built in our shops at Mon-
treal or purchused in the United States, twenty-one
engivnes of large and improved construction, which
have b:en paid for out of working expenses, and have
goue to replace twenty-one old eng.nes, which had
Kroved useless from age or inferior construction. We
ave on the stock list 7 engines in excess ot the 298,
or that number more than we bave sold or broken up.
With regard to renewals, the avorage cost ot renewals
and maintenance combined of the Grand Trunk from
the lst of Japuary, 1860, to the end of 1867—a period
of eight years—was §463 80 per mile, while on the
Great Western, for the sumo period, the average was
$646 49 per mile of railway in operation. I see by the
report of the Great Western of Canada, that during
the last half-year they have expended $715 per mile on
their railway, or cunsiderably more than the average
of the last eight years. A great deal has been said
of extraordinary renewals, but I think a grest deal of
misappreheusion bas arisen on that matter. The fact
13 there will always be renewals on a railway to a cer-
tain exteut, and if you relaid the Grand Trunk to-
morrow you would siill have in a reasonable lapse of
time to undergo renewals, which must always be a
varisble amount, depending, first, on amount of
traffic, eecondly, on the character of the iron, and
thirdly, on the price which you have to pay for it and
the current rate of wages. Unless you can predicate
these matters to A certainty, 1t 19 impossible to say
what will be the cost of revewals for the future. On
the Great Western, with an average epent for eight
years of $646 per mile per halt year, the last half
year’s expenditure is $716. W hen, therefore, you ask
me what the renewals are going to be, 1 cannot tell
you, but I reported to the board two years ago what
would be the probable cost of renewais for the then
next three years, which was about £139,000 t» £140,000
a year, inc'uding the Buffalo and Champlain or the
whole 1,877 miles of the Grund Trunk. When that
£140,000 a year has been expended for renewala apart
from maiutenance of way, for the three years, a great
deal of work will have been got through; but 1 can-
not say we shall not bave to go on, because renewals
really never can cense. With regard to the ballastin
of the Gtrand Trunk, 1 suppose it was well understoo
that there was a considerable portion of the line that
had never been properly ballasted at ali, and which
now requires it in order to make it a pertectly good
yoad. 1ihitis not my fauit, for I had nothing to do
with the original construction of the line; but we
bave spent a considerable sum for ballasting ever
year, which has been charged to the revenue of each
alf-year. During the lust three years, a sum of
£30,000 to £35,000 has been so expended and charged
to revenue. I make that statement deliberately, aud
if Mr. Creak is not satisfled with it, and will come to
the office, I will show him exactly how it has been
doue. (Hear, hear,) ‘1he next question has reference
to free passes, and asks what sumber was given last
year, and hiow many comphmentary. and how man
to officials travelling over the line. I re-ret that
did not know of this betore I left Canada or I could
have given the exact numbers, but 1 wiil state
the circumstances regarding passes Nothing wounld
be a greater boon to me than to take away the
power ot issuing free pusses. That issue is more
extensive in America than in Ebngland; but we
issue them omly to those actually engaged in the
business of the company, and under ceriain restric-
tions to members of the press and officials connected
with the railways with which we interchange tratfic
That is the universal system all over America, and if
we did not exchange passes in that way we should

not be fairly treated by the officiale of other com-
1anies. We restrict the issue of free passes to the
utmost, and a olerk regularly goes over the return of
all passes issued by the few officers who have the
power of issue. and he calls my attention to any
irregularit{, which, it committed once, I take care is
nct committed again. The next que:tion is with re-
gard to greenbacks. Now the loss on greenbacks
arises from the tratic which comeg over our line from
one place in the United States, and which is going to
some other place in the United States. From all
such places we have competing lines entirely within
the United States which receive pay in the currenoy
of the vountry, and unless we also received payment
in greenbacks at the same rate as the American com-
peting lines, we should get none of the freight or the
passengers. It is the loss on that income which con-
titutes our loss on American curiency The freight,
which is purely Canadian, is paid in Canadian money,
on which there is no diecount. On American freight
we have increased the tares and freights to the fullest
extent; but it we were to charge a man ‘folng from
Chicago to Boston $5 moie than he could go for by
an Amerjcan line, it would be s¢imply advertising
that we did not wish to carry him at all. (Udear,
hear.) The next question is wirh regard to fuel, and
1t asks why on the Grand Truuk a cord of wood goes
85 6 miles, while on the Gieat Western it goes 456,
and whether goal is not cheaper than wood at 17s. or
18s. a cord. [he auswer is simy.ly that the quality of
the wood which is obtained on tge Great Western is
better than on the Grand frunk Wae are compelled
in certain paits of Canada to take a large proportion
of soft wood, which has not the same heating quahty
as hard wood. As a consequence, it tukes a larger
quantity to do the same work. I am not, however,
aware of the mode in which the mileage of the en-
gines is given in the acccunt2 of the Great Western,
and un'ess their accounts and ours are made up in
precisely the same way, of ocourse no comparison
could be made. As ts whether cosl wou!ld not be
cheaper than wood at 17s. or 183 a cord, we don’t
pay 178 or 18s., but 168, a cord. I beg Mr. Creak will
take trom mo the statement that the contracts have
been let for the supply of fuel for the present year
even a shade under the price at which they were let
last year in Canada—and on the American section it
is a little less—when we were charged a trifle under
163. a cord. I hope next year to make a reduction in
that, With w at that price it wou'd not be eco-
nomy to burn a large quantity of coal delivered at
Quebec at the price mentioned by Mr. Creak, for the
reason that the carriage of the coal to Montreal
would add another dollar per ton to the cost; and
because, moreover, all our fire-boxes are made of
iron, and to use coal in them would add considerably
to the cost ot reggiring the engines. The next ques-
tion is as to Mr. Yates; did be, while engineer, work
directly or indirectly a patent of his own 80 a3 prae-
tically to certify to his own work? Mr. Yates was
patentee twelve years ago of a mode of mending rails,
and that patent was in use upon the Great Western
aud the Buffalo aud Lake Huron before it was upon
the Grand Trunk; before I had any connection with
the company. Ho had soid his patent-right €0 far as
the Great Western and Grand Trunk were concerned
to a bona flde buyer; that is my belief. Mr. Yates
was for three years the engiueer of this company. He
lett us in 1865, and to the best of my knowledge had
no interest in the patent which prevented his doin
his duty while he was en officer of the Grand 1run
ComPany. Mr. Yates left the service, and 1 have
nothing whatever to ray againit him, exoept that I
thought it was for the interest of the company we
shou'd have somebcdy else. (Loud cheers.)

Mr. Haig asked bhow it was that in the last half-year
onnlx £69 17s. 3d, had been speunt for ballasting.

r. Brydges repeated the explanation he had given
about the annual expenditure out of revenue for that
urpoee, and then went on to say: The last question
s one [ thought I had fully replied to. It is, whether
1 bave any iuterest in anything supplied to the com-
any, excepting the Kingston f.ocomotive Works.
have already replied to that. I have stated on my
honour what is perfectly true, and I hope I may be
allowed to say now, that having come here tc Eive
an account to any gentleman of any matter which
they may think requires explanation, 1 hope they will
do me the justice, if there 1s any further charge to be
made against me, to stute them while I am here to
meet them as a man with & character to lose, and not
to leavo them till I am 3 000 miles away. (Cheers )

A Snareholder: It is, I think, sir, a very bad thing,
when it is clear that Sir Edward Watkin raised cur
receipts from between six and seven thousand pounds
ger week to £35,000 per week, that all the blame should

e thrown upon his shoulders. When we compare
what was the state of the Graud Trunk in 1858 with
what it is to-day, we owe him our gratitude ins-ead of
blame. 1 will now leave that part of the subject, and
ﬂ) to certain reforts which bave been circulated about

r. Brydges. 1 heard those reports and imputations,
and that the business of the company was corruptly
conducted from one eod to the other. Mr. Brydges
has, however, boldly thrown down the gauntlet, and
has challenged anyoue to repeat the cgur e  With
respect to the reorganization of the board, I should
regret auy precipitate action in the matter.

A Shareholder: Can Mr Brydges give his whole
attention to the duiies of his ofice? Isit not a fact
that he has accepted the office of one of the commis-
sioners on the Royal Commission on the Intercolonial
Bailwag?

Mr. Brydges: 1 repeat that I do give the whole of
my time to the busiuess of the Grand Truvk, With
respeot to the second part ot the question. the ap-

ointment has not yet n. offered to we, and there-

ore I have not accepted it.

The Chairman: 1 wish to add to that statement
that to the suggestion ot the Canadian Government,
that our chiet officer should sit on that commission,
our reply was that we should be delighted to hear that
the Government had appointed him,
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The amendment waa then put to a ghow of hands,
and declared to be carried, whereupon the chairman
demanded a poll, and Mr. Creak and Mr. Batten were
anoinled scrutineers The pnll to be kept open from
%h.todi o’clock on Friday, and the result t) ba declared

is day. .

On the motion of Mr. Spencer Ilerapath, geconded
h{ Mr. Davis, the best thanks of the meeting were
given to Sir Edward Watkin for the able and cour-
teous manner in which he bad presided over the pro-
ceedings.

At the adjourned meeting of the company held on
the 24th October, to receive the result ot tha ballot on
Mr. Creak’s amendment, it was reported that there
were for the amendment :

Persons. Capital, VFotes.
571 £2,104.333 84,042

And against the amendment—
Persoms. Canital. Votes.
376 £3,004,289 123 608

And the amendment was consequently declared lost.
Atter some ummportant di-custion, Mr. Hordg=on
said that he thought Mr, Brydges had fairly and {ully
answered the questions put to himn at the previous
mecting, and it was only just to acknowlodge it

Mr. Ueseltine stated that for his own part he was
perfectly satisfied as to the honour and iuntegrity of
that gentleman, .

Mr. Creak also declared himself on the whole per-
fectly satisied with Mr Brydges explanation, but
thought he should have more assistance in his duties
a8 manager.

8ir E. Watkin said he had asked Cngtain Tyler hiz
opinion on this point, and he thought that there must
be only one head, and that head at present was Mr
Brydges. He then moved the adoption ot the report,
which was carried, as was also a resolution ot Mr.
Adam, that Mr Creak, Mr., W. Smith, Mr. Prance,
and Mr. Molerworth, as representing the different
classes of the shareholders be sppointed a8 a com-
mittee to elect three gentlemen as directors. Sir. E.
Watkin said be hoped 1o see the three new directors
elected in a tortnight, if possible. He also thcught it
was due to Mr. Brydges to say that he might go back
and tell the officials in Canada that as long as they
faithfully did their duty they wonld receive the sup-
port of the board against any attacks that might be
made upon them. He thought however, that there
ought to he a standing order to the effect that any
official fn the employ of the company, wh- had any
interest in or commission from any tirm who supplied
the G. F. R. Company, should be instautly dsscharged
This was agreed to, and the proceedings then ter-
minated in the usu.al mapner.

Bitrs oF LADING.—At the meeting of the council
of the Liverpool Chamber of Commerce, Mr. J. Pat-
terson in the chair, Mr. Reed called attention to the
insecurity of the present system ofdgrantlng bills of
lading in batchea ot two, three and four, all of tho
samo tenour and date, and suggested that Parliam=ut
should be petitiouod in favour ot the iustitution in
overy port of departments fur the registration and
stampiug ot bills of lading, and that the registration
be only at the port ol dizcharge and at ports where
vessel: call for orders. Mr Reed remarked that under
the present sistem it wa: easy to obtain several ad-
vances on one bill of lading and one firm in that build-
ing had lost £30 000 within a year from that source,
After some discussion, the subject was referred to the
Commercial Law Commission.—&nglish Paper.

MONEY MARKET.

IIE market is still abundantly supplied with mouney
T at unchanged rates. Sterling Exchange is steady
at 109} to 109§ here, and 109} in New York for Bank
Draft« on London at 60-day’s sight, or 75-day’s date.
Gold Drafts on New York are in fair demand at par
to § discount.

Gold in New York has beeun subject to considerable
fluctuations ranging from 132, the lowest point touched
for two years to 1353, and olosing at 134}. The causes
of these fluctuations soem to be almost entire'y specu-

1 ative, and for the most part independent of any real
reason for either the upward cr downward movement
Greenbacks are worth 74jc. to T4jc.

Silver has become rather more abuundant, and
brokers are able to obtain all they require at 3!, the
svlling rate being 8 to 8} discount.

The following are the latest quotations of Sterling
Exchange, &0:—

Bank on London, 60 days sight.... 109} to 1093
“ o sight . 110

Private, * 60 days sight. ... 108} to 109

Bank in New York, 60 days sight 109;

Gold Drafts on New York Tarto ¢ dis.

Gold in New York .... 134

Silver,:arge ..........oieiinn <vuvs 8} to B} dis.

THE DRY G00DB8S TRADE.
Balllle, James, & Co. MacKenrxie, J. G, & Co.
Purerdd 5"1" T r ok Co Man W R
Gt & Motanbin, " Pliinsol]," Warnosk & Co.
Greenshields, 8., Son & Co. Bog& Jas., & Co.

Huoghes Brothers. Robertuson, Stephen, & Co.
Lewis, Kay & Co. Stirling, 1 & Co.
URING the past fortnight the wholesale Dry

Goods business has been without any noticeable

an’‘mation, But few orders have as yet been sent in

by travellers frowm this city, and still fewer buyers
have been here in person. We expect, however, to
see rather more life during the lutter hulf of the pre-
sent mouth. The indications are 8o far in favour ot
the belief that wintor will set in much earlier then
usual this year, and the commeoncement of cold
weather will undoubtedly give an impetus to trade
throughout the country, especialiy in flannels, blankcts
and other woollen gocds, which have been very much
neglected this eeavon., At present thereis ver; little
business anywhere, the stato of the roads, consequant
on the prevailing rain and snowstorms, making team.
ing almost impossible ou any but the very best of
country roads.

Cotlon i3 a little lower, 10id. being tha latest Liver-
pool quotation for middling Orieans to arrive. No
change reported in mauvufactured goods.

A Trade Sale for accouct of Mcssrs. T. J. Claxten
& Co. was opened on Wednesday last, in the late
premisex of Desmartean, Jodoin & Co. Mcssrs. Ben-
ning & DBursalou, Auctioneers. Some prominent
Weste n and a good number of Kastern dealcrs were
presont; the untavou able weather probably prevent-
ing o larger attendance. Irices for desirable goods
were peunerally satistactory; but for inferior goods,
prices ruled exceediugly low,

THE GROCERY TRADE.

Baldwin, C. H., & Co.
Chapman, Fraser & Tylee.
Chapman H., & Co.
Childs, George, & Co.
Fran J. C., & Co.
Gﬂlmp{c, Moffatt & Co.
Jefery, Brothers & Co.

Witchell, James.
Robertson & Beattle,
Robertson, David,
Tiffin, Broa.

Thownpsun, Murray & Co,
Torrance, David, & Co.
West, Bron

Kingan & Kinlock, Winning, Hill & Ware,

Mathewson, J, A.
USINESS has been very dull during the past
week, and offers bardly any features worthy of
particular notice. With the exception of white re-
fined sugars, which have been again advanced jc,
we make no alteration in our list. The Jocal businers
transacted has been very small, confined principally
to some gradcs of tea, sugar and molasses; while
from the west there have been received very few
orders, and these only for small amounts.

THE HARDWARE TRADE.

‘ruthern & Caverhill, frela-a, W. H.

Evans & Evans. Morland, Watson & Co.

Evans, John Henry. Robertson, Jas.

{all, Ly & Co. | ’

\ E have to report an exceeding duliness in the
business of the past week, espeoially in leavy

goode, partly owing 10 absence of active demand,

and partly to the state of the weather, which has pre-

vented the running of the freight boats for the upper

Lakes, and thereby postponed the fliling of the orders

in the market.

P1e Iroxgls without change, but in tho ab:ence of
any considerable transactions, prices must to some
exlent be considered nominal,

Bar Iron.—LUolders are less firm, and, although
we do not alter our price list, would probably be wiil-
ing to yield somewhat in order to effect sales of round
amounts. Stocks are large and well assorted.

HooP AnD BAND IRON.—In consequence of scarcity
of some rizes, commaud full piices.

CANADA I'LATES.—ATre in tull supply, but meet
with no demand.

TiN YLATES —Are in only fuir rcquest, but the
market not being over-stocked, there is no tendevcy
to lower prices.

CUT NaiLs—Are unchanged, manufacturers being
iuditferent about taking additional ordors for the
present,

MONTREAL PRODUCE MAKRKET.

Akin & Kirkpatrick,
Black &- Locke.
Lrawlord, James.
Dawes Brothers & Co.

Hannan, M., & Co.

Hobson, L howmas, & Co,

Mitchell, Lobt.
i Baphact, Thomas W.
FLOUR.—Slnce the date of our last we have {0 note

& quiet and depreseed market. Arrivals have not
been excessive, but the demand, on the other hand,
has been unusually restricted for tbe season, and
rates have been decidedly in favor of buyers. Wel.
land Canal and City brands from Western stock have
receded to $6 20, at which latest repoited sales have
been made. Low grade Canada Supers. range down
to $6.20, and even less has, in exceptional cases, been
accepted. The supply of strictly Strong i3 not exces-
sive, and for a few of the more favorite brands 85 40
to §6 60 is obtained: most transsctions in Canada
Supers. are, however, in the vieinity of $6.30, There

is a full supply of Extras and rates have deciined,
closing at 86 to $6.25, accordirg to ssmple. Fancy
may be quoted in fair demand at $6.55 {0 $5.65. No.
2, affected by the decline in Supers., has latterly been
sold at £5 80 to $5.85, choice samples commanding a
trifle more. The lower grades meet a fair demand at
generally unchanged rates. Bags.—Choice samples
sell freely at $2 60 to $2.65, but ordinary to common
range d.wn from $§2 60 to $2 25.

OATMEAL - Is quiet, with few tracsactions; ruling
rate §6.20 to {6 25 tor best Upper Canada samples.

WaeAaT —The decline in Flour, added to the in-
creasing scarcity and high rates of freight and en-
hanced costs of shipping, have had an unfuvourable
influence on demand. U. C. 8pring, though not
quotably lower, is neglected, and only chance oppor-
tunities ot selling present. Red Winter is offired at
$1.20, but only taken to a limited extent. Western
No. 2 is nominal at $1.14 to §1.15.

Pease—From want of shipping facilities have
steadily declined in price; latest transactions have
been at 95¢ to 96¢ per 60 1bs.; an exceptional sale of
choico Boiling Pease for Quebec at §1 08 per 66 lba.
may be noted. while single cars of ordinary have been
sold from store at $1 02} per 68 Ibs

BARLEY is quite nominal at $1.10 to $1 20,

OATS also nominal at 48¢. to 49¢., buyers and sellers
being apart.

CORN held at 83¢. to 86¢c. but no buyers in quantity
over about 80c

FoRg rules dull with declining tendency. Mess
sells in smalls at about $24. Thin Mess about $22.
Latest reported sales ot P’rime Mess and Prime have
been at $1750 and $1650 respectively. Cutmeats
continue to mect a retail demand for former rates.
Dressed Hogs begin to come forward in stragzg'ing par-
cels and sell at irrcgular rates according to condition
from §6.50 to §7 26

Lagrp still in small supply, retail lots selling at 160,
to 164c.

Burrer.—The market is quiet and rates unsettled.
Ordinary and poor engages little attention, and even
choice is placed with increasing difficulty.

Curgre —Best dairies command 1lo. to 11jc. but
poor is barely saleable at any price

A8SHER.—Pots are dull and tending downwards,
closing rate {6 70 to $56.80 for first sorts. Pear’s are
also neglected, but no material decline can be noted.

THE LEATHER TRADE,

Akin & Kirkpetrick, l

Be; b
Bryscnt, Camnpbell. ymour, M, I

Shaw, F.'& 8r thers.
SINCE last report the market has been quiet, and

stock has been moved slowly, and very little will
be domne until the opening of spring trade. Prices
have suffered but little aiteration, and there is no
accumula’jon ot prime stock on hand.

BUFFAL)O ROBES CIRCULAR.

GREENE & SONSg,
MONTREAL,

, 1868

HUD3ON'S BAY BUFFALO ROBES

[‘HE subscribers have received from the
HUDSON'S BAY COMPANY their supply of
ROBES, this year's collection, which they offer at
following prices:—

No. 1 SELECTED « - - 81000
‘“ 1 REGULAR ASSORTMENT 9.00
‘“ 2 ASSORTED - - - - 8,00
‘ 3 FALL and SUMM#ER - 500

WHCLE S8KINA&:

No.1 WHOLE SKIN3 - - - 11,00

Orders promptly executed.
TERNMS CAfH,

GREENE & EONS,

43 Moxtresl;
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WEEBRKLY PRICES CURRENT.—MONTREAL, NOVEMBER 12, 1868, MARKET PRICES OF COUNTRY PRODUCE.
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JOHR EENRY EVANS,
Importer of
1RON & GENERAL HARDWARE,
SADDLERY AND CARRIAGE HARDWARE,
No. 463 and 405 S5t. Paul Streot,
and 12, 14, 8, 20, 22, and 26 8t. Nicholas Strect,
BONTREAL.
JOHN HENRY RVANS,
Sole Agent for Canads

For the TROY BELL FOUNDRY, 1l4.ay

SPRING IMPORTATIONS 1868.

LEWIS, KAY & CO,,
$iave now received thelr entiro
SPRING IMPORTATIONS,

and would particularly call the attontion of buyer
to the large assortment of FANCY GOODS. "

J. G, HACXENRZIE & C0.,
Importers of
BRITISH AND FOREIGN DRY GOODS,
881 & 383 8t. Paul Street,

MONTREAL, 81y

FOULDS & XK cCUBBIN,

MPORTERS AND WHOLESALE CLO1HIERS
370 8t. Panl Streot, Corner 8§t. Suipico Street,
Montresl. 361y

8. GREENSHIELDS, 50K & ¢C

DRY GGODS, WHOLESALL,

COVILLIER'S BUILDINGS, ST. SACRAMENT 8T,
Montreal. £0.1y

JAMES P, CLARK & €0,
DRY GOODS IMPORTERS, 162

3$cGill Street, MONTRZAL. 81y
W.& R . ®UIR
D RY G0O0DS IMPORTERS,
166 2cGlll Btreet, Montreal.

Quar Stock of Fall and Wiater Goods is now
vory eomfx)ew to which wo invite tho sttention of
Western orchants &y

ASSIGEEES APPOINTED.

Naxe or

ALKR QP IXLOLVERT. ASSIQNKE.

RRSIDRNCE,

3

, JORDeanen on )
MeNaggrt, Jok dexich ol
nafley, %mnn..» JUPRERRRNEN (- 0. TLYS SO Jun-xewn:m
Whlikme, George.. peassesns RIS e vannnne P Thot.

APPLICATIONS POR DISCHARSE,

Jaxs, RESIDINCR. , PATE.

. Cob .. A
fnc iy SobozT, Ja. 5
Gaxth, L KT T Deo. 3
LT, Jo Vo cocasevsmmsecnanee LTS RIPETraccssesaadan. 1
T2 PGB, We decevecrsacacs B C e T

WEITS 0% a;i‘i.&.mm IS3UED.

DEFRSDANT'A a3 A¥D
REEIDEXCE,

TLAIXTITFRZANR.

Barwis 0o, Mnmauiw e
Mh;&oi?l’m ..... o{oark & Uyt oo 3.0?;

DATR.:

8TOCK MAREKERT.

Closing | Last Woek's
prices. Pricow,
NKS. .
Bank of Montreal, . o o (160 & 140 [1DY s 10
o o Jl03M4 e 10 HON & NN
City K, . o o [10336 & 103311041 & 103
Banque du Peuple, o (105K w1033 & 10334
.ﬁhon- K, o . ig ) {cg 10754 & 102
v se o . 10336 & Y
ihn;ol'g:rkouw, . :tl)? a {lﬂ“ lﬂx [y 0_3)6
udae PO a 102 I w 10
ank Natlouale . 000 400 |— a ‘-.l
Ly 0 2 o o © a 4 1 a ¢
» 10355 & 10934108 " a 103
9B & 7 |9 a 96
1036 & 10934110732 o 104
10058 & 10AMUB " a 104
9t & B0t a BB
9 & 921Gl a U3
10336 & 104341103} a WC”
16 & 17 |16 & 17
13 a UM 13 a i
9 a )1 9 a 1
70 » S & %
8. 2352 3273 {82202 82N
UDIAECPIDY « o o+ fesccerocrcnara]everracanesens
Horon Copper Bay . . o . - % a N IB a W
lako Buru 8. & C ¢ o o o o o .
mhec&ql.g. p‘hib.. S R i .;if."iﬁn
ontroal .. o Qb a 255 8
Moptreal City Gas Compasy » « « 113 & 13t 13335 a i
City P R.RCoyy o o 130 a1t M0 a 03
NavipattonCo, . . - JUS e U6 I116 o Y6
C: d Stesm N, Co'y. 106 o 108 [10f o 1084
ntreal Klevatlog Company "o * {100 &-1RK)I0 a 103
Dritlah Colonlal Stoamsdhilp o'y, 45 a 50 14 w0
Company « & o o ° 0O a 30 J¢ a o0
Go t Debartares, Spesige |91 o 92 |0
Yernmen: C.8g e . a 91
o - B e (91 a 92 | 2 9
‘ * 6pc,158,cy. 10t & 102 lw a for
. « PO,y 110274 & 163 103 a IS
Montreal Water WorksGperoents, |23 & 96 |S3 a 93
Hontreal City Bonds, © per conts . 9 & 93 1uig a WY
Uontrual Harbonr Bonds, 7oy » {108 & 1014]101°° & 10135
Quebeo iy Cperosn?d. o o . . 90 a CI1MIB0 a W
Toronto City Bunds, 6 per cunt, 1860 90 & Vi a 92
Kingston City Bonds, 6 peroent, 1553 QB a W IW a B
Oxuw;’(.:gyni'mnn 6 puT oents, 18060 :g!-s [3 g&s g a
Cham, . oents e o o v & a W
conmyl)ebcnm:up‘.!. o o o a feeee & il mn
RICHANGE.
Rankon London,Odays . . « . [10036 & 100501005 & 1008;
rivato 10435 & 100" oIy & 10
Private, with documents . .. W0 A NENTN & 10534
BapkonXNewYork . o . . ., . [2% s 28 12y a 2
Privato 26;2 n 26Y%) %My A 2y
Gold Dratts do, .. .. Als. jar
Syer . . . .. L0 .. . 3 & 334 3 a 3y
QoldiaNewYTork. . . . . . ., 183 a 00 [IN¥ a ©

CANADIAN SECURITIES IN ENGLAND.

Lowpox, Qct, 23rd, 1853,

Consols for money, 943 to 91Z; for acconnt, Mi; Ex-
chequer Bills, 17 to 21 pm.

COVERNMENT 82CORITIES,

British Columbis 6 p. o., Jlst Dec, 1572, — to —
Csnada 6 per cent. Jan. and July, 1677..106 to 165
Do  6percent. Feb.andiAug.l......
Do 6percent. March and Sept
Do b per cent, Jan, and Jaly...
Do 6percent lnscribed stock.......
Now Branswick 6 percent. J3R. and JulyIi3 to 105
Novs Scotia 6 per cent, 157D ccvvevean... 102} 20 203}
Do 6peroent, 188 ..nnie.e... 102} t0 163}

RAILWAYS.
Aflentic and St. Lawrencs..oceoeensess B3 0 GO

DO Preferendo cieeavesssccancnoasess 53 to 63
Buflo, Brant, and Goderich, 6p.Coeee — 10 —
Graod Tropk of 20248 cseevenve-re 36 L0 17

Do
Do
Do

equipt. mort, dds., chergo6p.c. §3 to §§ xd
1st preferenco bonds ceeveeesees 59 to 62
2nd preferoncs Honds.cevec e 40 to 42
Do 2rd proferenco 820K ceccveeeesa 23 20 0
Do 4th preferenco stotK.vececnsneer 19 0 20
Great Western of Canada.ceevennsenns 143 to 143
Do 6withoat option, 18i3.cceeero. U2 0108
Do 53 do AT 18, ceeeve. 922 10 9%
North. B.R.ofCanedagp.c. .stprf. bds, 90 to &3
BAYKS,
British North Americs...ccevemeenneee. 60 f0 &2
MISOELLAKEOUS.

-AUsatio TeleZraphevesvmersesecatanssen $2 2D
Do do  8.percozt®icearsavee 73 t0 83
PBritish Ames50an Land.cveeceencnoeees 35 20 17
Cansdkt COMPADY. « . vermmes e romemenseen EF 10 T
Coldnlal ‘Becurities Company.essmsens — 0 —
Csnadizn Losn and Investmeat....«... Sjto 1jdls
“HO0N R BRY seaseseseraae casvsssecees 16RO 153
Trostand Loxn Comphay, U. Co.eesees ddb o par
Telogreph Condt's & 3izintenanch (Lim) — to —
- Do do -0 -

“Vancouver £021 COmpRBYecsecvee-asese == 80 = .

.BOAT Printing.

DAVID TORBANCE & CO.

AST AND WEST INDIA
MERCHANTS, -

Exchange Court,

11y HMONTRRAL,

THOMPSOR, MURRAY & CO.
GENERAL
COMMILBION MERCHANTS AND IMPORTERB

42 8¢. Sacrament Street,
MONTREAL.
Sole Agents in Canada for
J. Denis, Heary Mounio & Co., Brandles.

F. Meatreat & Co. 11y
THE GAZETTE.
NEW SERIES,
A JOURRAL OF THE DOMINION OF CANADA
PRICE ONE PERNY.
Delivesed in tho City by Carricrs—in Advance..$6.00
Sentby Mail. .....coverircnarerimsn do. ... 500
Tri-Wockly Edition, by Mail....... do, ... 3.0
Weckly Edition, do. ceeuen d0. .. 100

THE GAZETTE is now Publighed by

tho Montreal Printing and Publishin Compm?.
aud no expensa is spared to wake it what it claims {o
bo— The Journal of the Dominion of Canada.”’

It containsall the latest newsby matl and telegraph,

It contains more reading matter than any other
daily paper in the Dominfon.

1t contsirs correspondence from all parts of the
wotld.

Registered lotters at the risk of the Publishers.

All basiness commanjeations to be sddressed to the

Secref of the Afontreal Printing. aud Pobifshin,
Coxnp‘:;yy.}!ohtnn. g3 ]

THE MONTREAL
PRINTING & PUBLISHING CO

PRIRTING DEPARTMENT,
{Late). Longmoore & Co.)

Every kind of workdono ia the vory bestmanncer
forwarded by mallor express.

Orders from the conotry filled withoot delay, and
forwerded by mell or express.
BOOKS, .
PAMPHLETS,
CATALOGUES, %o,
‘neatly and oxpediously printed.

LEGAL,
MURICIPAL,

. nd ASYESSMENT FORVS,
printed to order.

Specislatientiongivon to RAILROAD and STEAY

COUPON TICKETS, Printod on 0ae of Sandford,
Harrond & Co’s Prostes—tbboxly ono of thoxind in
Canada. T )

Qrders fok Printing tohs addrasses o tho

Manzger ofthe Printing Depertzment,
Montrexl Prating xid Boblishing Oo.
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TORONTO. . TORONTO. B TORONTO.
_ GROCERS. TRE LEADER,

BROWN’S BANK.
(W. R. Browx. V. C. ClIEWETT.)
GOKINGSTREET EAST, TORONTO.,

TB,ANSACTS a General Banking Busi-

ness, buys aud sella Now York and Sterling Ex-
ohange, Gold, Silver, U, 8. Bouds, and Uncurrent
Money. Receives deposits subject to cheque at eight,
makes gollections, and dlicounts commercial paper.

Ordors by Mail or Telograph promptly exccuted at
most favourable current quotations.

§%r~ Addross letters, BRowx’'s BANK, Toronto.

s 391y
TBE
SINGER SEWING MACHINES.
NORRIS BLACK,

XNo. 18 King Street East, Toronto,

Is General Agent for those justly celobrated AMachines.

The Manufacturing Company have lately made vory
valuable improvements in the
No. 2 IMPERIAL MACHINE,
~which places it in advance of overy other Machine for
Hine, ag vrell 88 General 8hoe work. Thelr

REW FAMILY MACHINE

1s the most desirable Machino now offered to the
Foblic, Thelr Machines are tho best for every pur-
pose for which a Machine can be used.

Norris Biack 1s also Ageot for the

NEW ENGLAND WAX THREAD MACHINES.
A supply always on hand.

Address Box 1,101, Toronto.

411y

THE MERCARTILE AGENCY,
Hatablished 1841,

¥OR THE

PRONOTION AND PROTECTIOR OF

THADE.

DU, WIMAN & CO.,

Proprietors.

Toronto Ofo), 4, 5 & 6 Herchants’ Exchange
44

THE CHEAPEST BAGS IR THE DOMINION OF
CARADA,

100,000 SEAMLESS LINEN BAGS.
Prico reduced to 27§ cants.

Thesa Bags aro tho product of the Streetsville Linen
2iils, anad aro mede from puro Cansdian flax.

For salo b{mt:ho principal \Wholesale Mcrchants,
and by the ssbscribers.

GOODERBAM & WORTS,
10 2nd 11 Excbango Buildings,

423y Toronto, Ont.

RIDOUT, AIEENHEAD & CROMBIE,

comer SRS Bt G
g an (23 'y A
°’1m§o’ of tndﬁ)a!en in
N, STEEL, NAILS, COPPER. LEAD, TIK,
1RON, cmlé'gy. PAINTS, CORDAGE,
Fishing and 8hooting Taokle,
And ovesy deseription of
Pritish, American, and Domestic Herdware.

HURD, LEIGH & C0,, *
INPORTERS A¥D DZOORATORS OF
FREKCH CEINA.

Hotels suppilod
73 Yonge Etreet, Toronto,

2y l Cloth, Boara, and ooz 2R

. DODGSONR, SEIELDS & CO.,

Wholesalo and Retail t
Y

GROCETRS
AND
PROVISION MERCHANTS,

And Masufsciurers of
BISCUITS, GOFECTIONERIES, &c., &o.,

Corner Yonge snd Tempcmn'cc Strects,

432m TORONTO.

GEORGE MICHIE & CO.,
IMPORTERS & WHOLESALE GROCERS
onn; and Yongo Streets,

TORONTO.

W-ly

8. W TPARRELL,

GRAIN anD COMMISSION

MERCHANT,

78 FROXT STREET,

TORONTO.

ROCK OIL.

PARSON BROTHERS,

PETROLEUM REFINERS
and Wholesale Dealersin
LAMPS, Eer.,

3y Toronto, C.W.

JOBN FISKER & €O,
ROCK 01L

AXD
GEXNERAL COMMISSYON MERCHAXRTS
13 Corn Exchango,

XONTREAL,
AXD

58S Yoage Street,

833m TORONTO.

C0X & COEPARY,
Wholesale Importors ot

MILLINERY & FANCY DRY GOODS,
and Manufactarers ot

Mantles, Xillinery, and Straw Goods,
33 Wellington Street Ecst, Toronto.

441y

STATIONERTY, ACCOUSZ BOOKS, &0
BROWXR BHOTHERS,

WHOLE SALE & MANUFAQTUR.
ING STATIONERS, Déalers in BGCOKBIND.
ER'S MATERIALS, &c., Kiag Street, Toronto, buve
now received a jarge and complefo gssortment of
Goneral and Fancy Statlosery, selected .lpmonally
from tho prodaoers, which théy can confideatly re-
coramend, both s regards ity and prico. y
contlnus to manufactoro and keep on hand a fall as.
sortment of Acoount Books, comﬁ\ris!ng all eizes and
styles  Also, Pocket.books, Wallets, Purses Diarices,
&c..20. Oz hing afall mrmada:’s Toathers,
atiow priogs.

HE DAILY LBEADER is published
every Morning at €6 00 & yoar {n advanco.

The WEEKLY LEADER is published every Friday
at 200 a yearinadvance. Contains carefully sclecteq
pews from tho Dally Editfon, with Agriculturs
Matter and Market Reports.

THE PATRIOT,
Published every Wednesday, at 2100 8 year i
advanco.

JOB PRINTING oxecuted in all its branches,

JAMES BEATY,
Proprietor,
63 King Street Esst,

421y Toronto,

SUBBCRIBE TO TRE WEEELY TELEGRAFE,
ToROXNTO,

A Popular Paper at Fopular Prices

ONLY OXE DOLLAR PER YEAR.

It contains more nsws and. general reading mater
thap either the Freekly Globe or Leader, at one belf
the price.

HE people who want {o readl the clicapest and test
Woekly in the Dominon should enclose Ore
Doliar for a year's subscription to the Toronto
Weekly Telegraph,—a splendid Family Papor, 1t
contains Interesting Miscellany, Reliable Market ara
Cattlo Heports, copions Telegraphio Reports, attraee
tive News, Selections, kRod more useful informatien
than can bo found in any other paper.

A8 A loLirioak YArer it utters its opinjons
fearlessly, avoids_vnlgar sentations, and becomes at
onco a high-toned and popular paper, -

Its Eurnormany INewas it carcfully eclected and
coudensed, and its Canadian snd American Newsis
full and complete from all parts of tho continent.

Tue FAMILY DEPARTMENT cohtains readable
advices ‘on the Fashions. \Foreign gnd Dcmestic
f:fk{-tnm‘ Sketches, Yoems, Wit, Humor, Scieoce

JT8 CONMERCIAL DXPARTMEXT {8 admitied tocon.
18in a more relialls darket Report, faller Grala, Pro-
duco, Cattlg, Lumber, Dry Goode, Hardware, and
Groceries Reports, then is to be had in any of theso.
calted large weekiies published fn Toronto,

SEND FUR A SPECIMEN COPY.

————

OUE CLUB RATES,

Five copics, one year, to any addresS.cee..... S4U)
Ton o o “ veeee ceee 900
Twenty ¢ o « veeseneces 1600
Torty “ o veess eeee 800
Eighty « wreee seee G000

€“ 4"
Strictly in Advanco.

SUDPERB PREMNITMS.

For 30 subscribors with c2eh (230) & Loop Lock Stiteh
Sewlng Machine worth £16 P

For €0 subseribers 2 beautifol Machine worth $25,

For100 subscriders elther 2 Howe, S8inger or Wheeler
& Wilson Maching worth §45.

For 150 subscribers efther ono of Princa & Co 's Melo-
ceaus, or oo of n & Uamlin’s celebrsted
Cabinot Organs.

Xo Farmer who wants to hay
tho markets should bo wmgont lh% ?;%Sl?fﬁ?}fpﬁf
RF'EMBER ONE DOLLAR PER YEAR.
Addross and register all Jetters
ROBZRTSON & COOX,
- Pusrisnezs, .
- Toronto  Canada.

%

J. Ross_ROBERTEON

Jaxes B. Coox.

h B. A. H. ST. GERMAILN, Proprietor
of tha OANADIAX ADVERTISING AGENCT,

Toronto, Ont.. i our SoLE Agent for procutisg

American Advertisements, aud 15 sathorized alsoto

receive Cenzdlan Advertisements for this psper 23

TORONTO AUCTION MART.
Estabiuhed st © -

W’AKEFIELD, COATE & (CO., Manu
facturars® Agents, Auct! and Cormies!
.Kerchants, King Stroct, Toronto.

| FiLieax VWassrmed, .« FREDERICE Y. Csa?,n.
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HAMILTON.

RAMILTON.

D, McINNES & €0,

CANADIAN MANUFACTURES

EXCLUSIVELY.

Ham!lton, June, 1803,

AUTUMN 1868.

MoINNES, CALDER & CO,
HAVE NOW OPEN

FULL AND COMPLETE ASSORTMENTS IN
ALL THEIR DEPARTMENTS OF

BRITISH, CONTINENTAL,

AND

AMERICAN GOODS.

Hamilton, Septembder, 1868,

44.)y

SANDFORD, HcIRNES & €0,
Manufactorers of and Vrholesale Dealers in
CLOTHING,

87 and 33 King Street East,

4.1y Hamilton, Ontarjo,

YOUNG, LAW & CO,,
HAMILTOR,
Hold and offer at low prices, n well assorted stoek of

DRY GOODS,
inclading

CANADIAN

Tweads, Flanrcls,
Hoslery, Yarps,

Grey Domestics, Twilled Sheetivg,
Cotton Bage, Cotton Yarn.

DUNDAS COTTON MILLS AGENCT.
4

G, H. ¥URRER & CO,,

Importers of

STRAW GOODS, MILLINERY, &

Preo csover thoso occupled by D. AcInnes & Co.

Entrance oun King Street, next to Oantario Bank
Offices, Hamilton. -1y

D. GALBR2ITH & CO,
Manufacturers and Importers ot

HATS, CAPS, AlD FURS,
BUCK X CALF GLOVES AND MITTS,

BUFFALO ROBES
Fall Staek.cousplets la.every depastment,
Kiog Streot, HAXILTOXN, 441y

!

KERR, BROWHN & MACRENZIE,
HAMILTON, .

EG lvave 10 Inform tholr customers and tho trade
generally, that they have Ti1IS DAY com.
wmeuced openlug tholr

SPRING IMPORTATIONS

and will, by 17th instant, have a largo quantity.

ready for inspection.

Hamiiton, 14th March, 1368, 441y

R. JEWELL DUNSTAN & €O,
3 Royal Hotel Buildings, Alerrick Street,
Xamilton, Ont.,
CAXADA AGENTS POR
Messrs, POoTTERS & TAYLOR, General Dry Goods,
BManchester,
WrRiGLEY SoN & Co., Papor-makers and \Vholesala
Stationers, Bury and danchester.
A. WintersorroN, Manufacturer of Bookbindors
Cloth, Lancashire,
A full assortment of Samples of cach class of goods,
from which to take orders, always on hauod,
New patterns of Dry Goods and Yrice Lists re-
ceived weekly, 441y

JAHES SINPSON,
IMPORTER AND WHOLESALE GROCER
MONAB STREET,

Hamilton, Ont. 47.6m

@..J, FORSTER & €O,
IMPORTERS OF GROCERIES,

IIamilton, Qatario. 441y

HARVEY STUART & CO.,

IMPORTERS & WHOLESALE GROCERS,
Hsmilton, Ontario. 441y

BROWN, GILLESPIE & CO.,
WHOLESALE GROCERS,

AND
GENERAL MERCBANTS,
Hamilton, Ontarfo,

411y

PERKINS & CLAEE,
IMPORTERS AND WHOLLSALE GROCERS,
Iroprietors of tho Exccltior Cofleo and Spice Miils,
461y Catherine Stroet, Hamilton, Ont.

LONDON—ONT.

ROWLAND & JOHNSOK,
1L WAREHOUSEMEN an -

for-tho ealo of Oil. Offico:~Richmonu Stre
opposite City xinll London, Ontarlo,

FREDERIOK ROWLAND. JAMES JOINBON,
431y Sunnysido.

FRED. ROWLAND,

RAIN AND COMMISSION MER-

£h, SUANT, Bl Ot Compey pl oy
arne! Or¥X, Jugarcure ams acon
Lard, Cheese, Batter. Londan, Ont. ' 131y

BRANTFORD, ONT.

VICTORIA FOURDRY,
CEDAR STREET, BRANTSORD.
STOVES, PLOUGHS, &c., &c.,in great

variety Prices very low. £ 1
Catalogue and Price Llsrz Addrgsea?d or Hlustzated

WILLIAM BUCK, Victoria Foundry, Brantford.
131y
EIRANTFORD IR NGINE
e S S SAW LS
e ST
C.H.WAaTEROUS &CO.BRANT&'QRD.Q& NT.
- Y.

PORT HOPE, C. W.

R, 8. HOWELL,

Forwoarder, General Commission Merchant,and
Shipping Agent,

Warrton StRrteT, Port HorE, C.W.

OTTAWA,

HEHRY GRIST,
OTTAWa, Canada,

PATENT £OLICITOR AND DRAUGHTSMAK,

Drawings, Specifications, and other documents
Decessary 10 securd PATENTS of INVENTIONE, preparcd
&;\or%::u;: g tt’he n:;}d%l 05 ins&[ant{_on. go yrights apd

on rado Marks pros
cared, “Established 3ecn. - o and Desiggs pr

8-t

- BINGER®
NOISELESS SEWING (New York) HACHINES,
J. & R. KILGOUR, Agents,
No. 17, King Street, Hamilton, Onfario.

Machinos repaired on short notice; corresponding
parts always on hand. 461y

D. MOORE & 0.,

King Streot East, Hamilton, Ontario,
Manufaciarers of Stoves, Tin and Japanned Ware,
Importers and dealers io Tin-Plate, Shoct-Iron, Wire,
Cosligr. and Copper Bottoms, Zing, Block Tin, Rl
pas o

. Rivets

HESPELER.

JACOB HESPELER & §0K,
MANUFACTURERS OF TWEEDS,

AXD
EAFDALL, FARR & CO. s
REaunfeeturers of
$I0SIERY, WOOLLEN YARNS, JACKETS,
SHAWLS, S8CARFS, k¢., &c,,

leme Ears, &0, &0, Also, Tinmen’s T°°;84 ]nnd Norw and in fatare will sell o Retat! Deat a
achines. - w o
— | o ke i, % Remifciorn" ool eelce
reby savin
W. H, GLASSCO & C0., Hespoich, Ontario, April 1 6a 020 Prodt.
Importer and Wholessle Dealer in
HATS, FURS, &ec.,
461y Eing Street, Hamilton, Ont, OSH A.WA-
KINGSTON. BLACK WALNUT LUMBER,

GROCERS~-WHOLISALE.
GEORGE ROBERTECN & C€O.,
Importers 4ad Wholesalo Dealers in

GENERAL GROCERIES.
Specis! sttention of bayérs ia solicifed to ou&ls;go

stock of TEAS.

S08EPH BAWDEK,
(Successor to the late Ewen LioeEwen, £sg.,)

TTORNETX-AT-LAW, Solicitor of Putonts of Ine
_vontioh, &o. 1o Apchor Boldings, Kingston
oW, £y

P

TBE Subreriber has a limited quantity of
Choice BLACK WALNDUT LUMBER for 1aie,

Address, EDWD. MIATY, Jn.,
A4 Qshaws, C.W7,

BOSTON.

W. 0. WILLIS,

COMMISSION MERCHANT, SHIP-
PING AGENT, &o., No. 41 City Exchange,

BOSTON.

.
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TORONTO SAFE FACTORY.

o 0, S e on

T oF s ST ey
Dot alerdica
LI

2

J. & J. TAYLOR’S

PATENT
FIRE & BURGLAR PROOF SATES
MANUPAOTORY :
No. 198 and 200 Palace 8treet,
TORONTO.
Price List Free. b
CANADIAN NAVIGATION CO'Y

Royal Mail Yhrough Line for Beanharnois, Corn
wall, Prescott, Brookville, Gananoque,
Ringston, Cobourg, Port Hope, Dar-
lington, Toronto, & Hamailton.

DIRECT WITHOUT TRANSBHIPMENI.

HI8 Magnificent Line, composed of the following
FipsT-CLASS IRON STEAMERS, leaves tho Canal
Basin, Montreal, EVERY MORNING: (Sundacs ox-
cepted), at NINE o clock, and Lachine on the arrival
of the Train leaving Bonaventure Station at NOON,
for the above Ports, as under, viz.:

SPARTAN Capt. FA1roriEYE on Mondays.
PASSPORT *  SiscLain Tucedays,
EINGSTON FaRhgul ¥ caaesaays.
GRECIAN *  KeLLy * Thuredays.
MAGRET “  Smirsox ¢ Tridays.
CORIRTHIAN * Dosror “ Saturdays,

Conuecting at Parsoort and Brocrviiirz with
the Railways for Ottawa City, Kemptville, Yerth,
Arnprior, &¢.

At ToroxTo and HANILTON, with tho Railways for
Collingwood, Stratford, London, Chatham, Sarnia,
Detro &Chlugo, RMilwaukee, Galona, Green Bay, St.

s, &C.

And with the steamer City
Tewiston, Niagara Falls, Bu
Ciacinnati, &o.

Tho steamers of this Jing are UTRRQUALLED, and
from the complotencss of their prosent arrangements,
proseot advantages to trasellers which none othera
can afiord. They pass through all the rapids of tho
5t. Lawrensce, and the beautifnl Scenory of tho Lake
of tho Thousand Islands by daylight.

Hf Toronto, for Niagara,
ulo, Cleveland, Toledo,

M

The greatest despatch given to Freight, while tho
rates aro as low as b& the ordinary boats Thrvugh
rates over the Great Western Raflway given.

Through Tickets, with any information, may be
obtsined from D. AlcLesn, at tho Hotels, Robert |
McEwsn at the Sreight Oftice, Cazal Basin, and al

tho office, 73 Great St. James Street. I

ALEX. MILLOY,
Agent.
Ro;;l Mail Throogh Lino Office,
Great St. James Stroet,
Montreal, 25th April, 31863 18

DRY GOODS STORE TO LET

P

LEWIS, XAY & CO.

ENGLAND.

o
e

BY Rovar (2 Covvanp

JOSEPH GILLOTT'S
Celobrated
BTEEL PENS.
Sold by all Dealcmughout the Worlg.]y

THO0S. MEADOWS & CO.,
8 Mirk S’rnkm". Cueavrsipe LONDON,
AXD
60 and 61 Tue Arnsaxy, LIVERPOOL,

GENERAL COMMISSION, SHIPPING, INSUR-
ANCE, AND FORWARDING AGENTS,

{ Tho British Colonial Steamship Company

Agents | (Ltmited;—London to Canada and U.s.
for The Amorican Steamship Comnpany — Liver-
pool to Boston, U. S,

And Canadian Express Company, 4-3m
ARDREWS, BELL & C0,,
GOMMISSION MERCHANTS
AXD

SHIPP'ING AND INSURANCE AGENTS,
7 Inpia Buirpinus, Feawick Streot,

LIVERPOOL. 42 1y.

J. LYONS & SONS,
MANUFACTURERS OF CLOTHING, CARPEY

BAGS, &c.,
Wilson Strect,
Finsbury,
LONDON.
MANCHESTER - . - G Short 8t, Tib Street
GLASLOW =« « « - - . 46 Buchanan Street.

LIVERPUOL «» « « « - « 19Canmng Place.
1)y

WILLIAM IURKER & SON,

ERCHANTS and Maovufacturus of
S1EEL, FILES, ENGINEERS' TUOLS, &c.
CALRDONIA WORKS, SUEFFIELD, England

FRANCIS FRASER, Agent, 28 St. Sulplce
Montreal.

Strecet,
831y

IRELAND.
DUNVILLE & CO.8

% 2
e

OLD IRISH WHISKEY

LELFAST,

Of same quality as that supplied to tho
INTEBRNATIONAL FEXBIBITION OF 1862,
DUBLIN EXHIBITION 1863,

PARIS EXBIBIIIUN 1867,
And now regularly to the HOUSE OF LORDS, tho
goahty of whach 18 cquai to the Finest French Brandy,
may bo had ia casks and cascs, from tho principal
opine Mcercauots i Lanada. The wade vuiy suppacd.

Quotations on application o

10 Messrs. DUNVILLE & CO., Belfast, Ircland.

v.

PICTOU, N.S.

JOSEPH F. ELLIS,
GENERAL COMMIISSION MERCHANT,

AND
Agent Royal Iasurance Company,
PICTOU, N.8,

THE TRADE RE/JLiIW AND INTERCOLONIAL JOURNAL OF COMMERCE.

THOMAS HOBBON & 00.,
488 & 4838, 8T, PAUL, & 427 COMMISSIONRRESTER)y
MoONTREAL,
' CRODULE AND COMMISSION MEBRCHANTS

TTEND personally and promptly t
tho proper disposition of sll Consignments oy
FLOUR, PORK, ASHES, TALLOW, LARD,
BUTTER, and all other descriptions of Produce.
8alea effected with every posaiblo promptitude, por.

sistent with tho solid intcrests of our consignors, and
roturns mado at tho oarliest moment.

If long experience in tho Produce Trade, and core.
ful persupal attention to thy intercsts of our friends,
will avail us, we are confident that every eatisfactioy

will bo givoen, ) .

HALIFAX, N.S.

COMMISSION MERCIANTS.

YECRGE J. PAYNE,
Commercial Wharf, Upper Water Street.

Reafarances* Messrs. MAOLEAN, CAMPBELL & Co,

ROWLAND & JOHNSON,

i UIL WAREHOUSKMEN, and Agents
fur the sale of OIl Office - Richmond btreet,
opposite City tlall, Loudon, Umario,

FRELEWICK ROWLAND, JAMES JOonXsON,
431y Sunnyside.

FRED. BOWLAND,
RAIN AND COMMISSION MER

CHANT. Flour, Oatmeal, Cornmea), &plit Peas
Yot Barley, Barrel York, Sugar-cured kams, Bacon,
Lard, Cheese, Butter. Loudon, Ont. 3 1y

ST. JOHN, N. B.
STEPHENEON & McGIBBON,
,COMMISSION MERCHANTS,

Are propared v recuave Lopsignmenta of Fioar,
Pork, ana Cauadian ’roduce, realizing tho highest
market rates for such, and prompt roturas soade,
Drafis authorized.

No. 8 North Wharf,
8t. John, N.B,

411y

THE TRADE REVIEW

ARD
INTERCOLONIAL JOURNAL OF COXMMERCE

Uffice No. b5 &L, Fiancois Xavier Street, (Tp S irs),
MONTRRAL,

l PUBLISHED EVERY FRIDAY,

1srMS OF SURSORIPTIONR:

$2 per Annum strictly in advarce.
Begistered lotters at tho risk of the Proprielors.
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