WINNIPEG
LONDON

@he Monetary Times

Trade Review and Insurance Chronicle
OF CANADA

VANCOWER
MONTREAL

Vol. 45—Neo. 22

November 26

TORONTO 1910

| " Ten Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Eangravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

INCORPORATED 1866

BRITISH

AMERICAN BANK 'NOTE
COMPANY |

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, S’I‘OCK
., CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone

tary documents.

| The work executed by this Company ls accepted

by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

OTTAWA, 224 Wellington Street HEAD OFFICE, - oiffrAWA
Branches:
Branches MONTREAL TO
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Trndm Bank Bidg.

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1 000.000

PELEG HOWLAND, D.R. WILKIE
Chsairman

Vice Chairman.
Canadian Advuory Board Canadian Advisory Board

T. H. HALL, Manager for Canada.
Toroato Agents : SZELISKI & McLEAN

GENERAL ACCIDEN,

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY -

We own and offer for sale in: Eots
to suit purchasers

$25,000 1
Dominion Steel

Corporation, Ltd.
Five Year 5 per cen&

Debentures |

Issued in denominations of $500
Interest payable half-yearly, 1st S‘ay and
November. Price g5.73and acc rued;nterest

Yielding 6 per cent.
on the money invested.

Send for descriptive circular, =

F.B. McCurdy 2 Co.

Members Montreal Stock Iuhmo
185 HOLLIS ST., HALIFAX, ats

Montresl, Que. Charlotteto P.EL
Sydaey N.S. St. Joha's, X

INDEX TO READING—PAGE 2213.

INDEX TO ADVERTISING-ZPAGE 2248.
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CHARTERED BANKS.

Established 18517
Inosrporated by Aot of Parliament
Capital all paid up $14.400 000.09
Rest 12, 0°0,000-00
Undivided Profits gb1,789.11
Head Office,

Board of Directors
Rr. H

I

E

T

el

I

i

il

O o O rar G.OM0. | Crasbrosk SRITISH COLUMBIA AND YURKON  Fevslooie
Hon. P esident. n loops Nelson ]

;The Canadian Bank of Commerce

HEAD OFFICE—TORONTO

Paid Capital $10,000,000 Reserve Fund $6,000,000
-b‘.. ©:v.0., LL.D, D.O.L, President. A. Laird, Oen, Mgr.

BRA:ICHBS OF THE BANK IN

Cresto Kam
[ Camberland Mw‘gky New Westminster m' il
! . | Dawson
!;{.',vm' "‘é.“’“" sy K.0.V.0. | Fernle Nakusp Prince Rupert Mﬂuo“
A. Baumgarten | Greeswood Nana Princston White Horse
Bassano NORTH-WI.ST“PllOVINcu ::.”Mb
v Bawlit m River
Maritime Prov. | pyoderick Hawarden thcoma
| Bounty Herbert Moose Jaw trathmore
| Calgary (8 offices) High River Swan River
| Canora Humboldt Morse
Carman Innisfail =l.m Transcona
Indian Rask Carmangay lonisfree eepawa Treherne
Three Rivers - Clareshol K-n-o;elb :« Dayton ;m
edicine Alta. | Cleverville Kerr ert okomis egreville
oo _"“"""‘ Magrath, Alta. Crossfield Kindersiey Narth Battleford  Vermilion
Chatham Moose Jaw, Sask Dauphis Kitscoty Olds Virden
Spring Coulee, Delisle Langham Outlook Vonda
Subd- 10 Magrath | Dejnkwater u-=‘ Pincher Creek Wadena
Hartland Qutlook Sank aton Lethbridg Portags la Prairle b R
v ]

" Marysville Sustageialinie M Eibow Uloydminster Prince Albert Watson
B fmly Andover Regine, Elfros Lougheed Provost Wetaskiwin
o= A ped e | Bl e R e "

- Sask.

L. Weyburn, Sask. Glibert Plains Medicine Hat  / Regina Winnipeg 7 offiers)

Nova Sootia % Glelshkos Melfort Rivers Yellowgrass
Amberst S Grandview Melville Saskatoon . Yorkton
Bridgewster :_Loma Ave. ONTARIO AND QUEBEC
Canso o T — Eik Lake Montrea! @ offices)  Seaforth

Ayr
Glace Bay Onilliwack Barrie ~.  Exeter Orangeville Simcoe
Halifax . Cloverdale Belleville Forest Uttawa @ offices Strattord
ey .. Sy Bertin Fort Frances Paris Strathroy
orn
Mahone Bay Qreenwood Blesheim m W’.-“ WT < I
Kelowna Cayuga Goderich Peterboro Walkerton

mo Merritt Chatham Gowganda Port Arthur Walkerville

(;H-“ ‘m "' Collingwoo Hamiiton Ooel ;hnu

Island Sow Westminsier | Craditon ” E:en g:é‘::l:“ Windsor
Oharlottetown aPenticton Dresden ford St. " Ml“ - .
N.-W.Provinoces Prince Rupert Dundas Lindsay Sarnia o¢

itons, Man i " Dunnville London Sault Ste. Marle
i MARITIME PROVINCES
or | Alberton Charlottetown Parmsboro Summersi
Westm'ster Ave  Ambherst St. John Sydney
. Antigonish Middleton Shelburne Truro
Birch Oove(Bay of Islands)—Bank | Bridgewater ew Glasgow
of Montreal (Bay ™ THE -~
| New York Ore. San Franciseo
1 Seattle Wash.
J. T. Molineux, | IN MEXICO
Manager. | Mexico City, Avenida San Francisco, No. 50.
IN GREAT BRI1AIN
Baok of | LONDON: 2 LOMBARD STREET, E.C.
le f "
-~ |
Bank. =un-u 4
stl. Ban
¢ Imperial Bank of Canada.

Head Office :

M. B. CARLIN. Esg.,
His Honar T, W, PATE

w. H. MALKIN, h}q..
% Vancouver, B.C.
H. L. JENKIAS, EsQ.,

Columbia Trust Co.

A geaeral banking b

L. W. SHATFORD, Esg

President Vancouvef Tim
J. A. MITCHELL, Esg. §
E. H- HEAPS, Esg. EfH.H

A

D

N, ILieutenant-Governor British Columba.
., Merchant, Hedley, B.

it H. L. Jenkins Lumber Co., Seattle, Wash. ;
gand Trading Co., Ltd., Vancouver, 8.C,
4:%. Victoria, '

J.A. HARVEY, Esg., K.§., Forjgerly of Cranbrook, B.€., Vancouver, B.C,

ess fransacted.

COUVER, British Columbia |/
CAPITAL AUTHORIZED -

$2,000,0c0

RECTORS—
&nt, McLeanan, McFeeley & Co., Wholesale

ent, Capitalist, Victoria, B.C.

C.
! H. Malkin Co., Ltd., Wholesale Grocers,

B.C.
.. Lumber and Timber; President
#ncouver, B.C.

A. L. DEWAR, Gen. Man.

i [{
§

Established 1873

Capital (authoriz
Capital Paid-up .
Reserve Fund a

GRO. P. STHOLFIELD,

SAVINGS BANK

STANI

W. F. Cowan, -Presidegd
?w. R. Johnston, W. Flinc
- Hzap Q

i

ARD BANK

F—
jiager® J. 8. LOUDON, Assistant General Manager

i sttt
AF'IMEQT AT ALL BRANCHES.

89 Branches
. . . §5,000,000.00
2,000, 000, 00
. 3,454,074.23
ORS i
#p WyLp, Vice-President, ‘W. F. Allen
. Cowan, H. Langlois, T. H. McMillan
TORONTO, Ont.

BUC fid B

i

Established 1875
CAPITAL AUTHORIZED

- $10,000,000.00
CAPITAL SUBSCRIBED - 5908

CAPITAL PAID UP - - - 5580,000.00
RESERVE FUND - . - 5,580,000.00
IRECTORS:

DR WILREE .. ....loc.cnssevsstlus-stssissssosscgpsve President.

HON. ROBERT JAFFRAY,..... .,.. Vice-

| HERELRIOER President.
| WM. RAMSAY of Bowland ELIAS ROGERS & ‘I‘KBIR OSBORNE

Stow, Scotland PELEG HOWLAND WHYTE, Winni

HON. 'RICHARD TURNER, Quebec CAWTHRA MU
WM. HAMILTON MERRITT, M.D., St, Catharines _ W. J. GAGE
HEAD OFFICE, - - TORONTO.

D. R. WILKIE, General M er, E. HAY, Asst. General Manager
W. MOFFAT, Chiet Inspector

BRANCHES
Amberstburg Province of Ontarle.
Belwood Fort William London Port Robinson
Bolton Gait Marshville Ridgeway
Brantford Gowganda New Liskeard Sault Ste. Marie
Caledon East Hamilton Niagara Falls South Woodslee .
| Cobalt Harrow Niagara-on-the-LakeSt. Catharines
| Cochrane Humberstone North Bay St., David's
| Cottam Ingersoll Ottawa St. Thomas
Elk Lake Jordan-Vineland Palgrave Thessalon
| Essex Kenora Port Arthu Toronto
Fergus Listowel Port Colborne Welland
| Fonthill Province of Quebee. Woodstock
Montreal Quebec
Province of Manitoba. L
Brardon Portage la Prairie Winnipeg
Balginic Province of Saskatchewan.
Broadview North Battleford Rosthero
Fort Qu’Appelie Prince Albert Saskatoon
Moose Jaw Regina § Wilkie
Province of Alberta.
Athabaska Landing Edmonton Strathcona
A Banff Lethbridge Wetaskiwin
Calgary Red Deer
Province of British Celumbia.
Arrowhead Golden Nelson
Chase Kamloops Revelstoke
Cranbiooc Michel Vancouver

Fernie New Michel Victoria
SAVINGS DEPARTMENT Iaterest allowed on deposits at all Branches of the
Bank from date of Deposit.

I\
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—
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B;mK of New South Wales

AUSTRALIA Estd: 1817.
Paid-up Capital ﬁ £3,500,000
Reserve Fund 1,700,008
Reserve Liability of
Proprietors $,500,000
Aggregate Assets, S ——
soth Sept, 1909, £6,700,000
£38,181,084.

Head Office—Sydney, New South Wales.

London Branch—84 Old Broad St., E.C.

The Bank has 283 Branches and Agencies, viz. :— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in South
Australia, 8 in West Australia, 48 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the world.
The Bank collects for and undertakes the Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. lumﬂ-‘ by Royal Charter in 18¢a
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66

Head Ofice—§ QGracechurch Street, Londen, E.C.
A. G. WALLIS, Secretary. ' W. S GOLDBY, Masager.

COURT OF DIREOCTORS.
E. A. HOARE, Esqg
H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq
C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq
HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Masager,
H. B. MACKENZIE, Supt. of Branci
J. McEACHERN, Supt. of Central
JAMES ANDERSON, laspector. 0. R. ROWLEY, laspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Iaspectors.

BRANCHES IN CANADA.

J. H. BRODIE, Esq.
H. MAYNE CAMPBELL, Esq

Agassis, B.C. Victoria Ave. Rossland, B.C.
Alezander, Man. Hamilton, Oat., Rosthern, Sask
Asheroft, B.C, Westinghouse Ave. St. Joha, N.B.
Battleford, Sask. Hedley, B.C. St. John, N.B., Hay-

Maa. Ituna, Sask. market Square.
Bobcaygeon, Ont. Kaslo, B.C St. Joha, N.B., Usios
Bow Island, Alta Kelliher, Sask. Street.
Brandon, Maa. Kingston, Ont. Bt Martine, N.B.
Srantford, Ont. Levis, P.&'. St. Stepben, N.
Burdett, Alta Loadon, Saltcoats, Sask.
Cainsville, Ont. Market Sq. Saskatoon,
Calgary, Alta. Longuewil, P.Q. Semans, Sask
Campbeliford, Ont. Macleod, Alta Toronto, Ont
Darlingford, Mas. Midland, Torosto, Ont, Bloor
Davidson, Sask. Montreal, P.Q. and sdowne.
Dawson, Y Montreal, Catherine Torosto, Osnt., King
o R S umtddod. Sask. Toronto (C)!“: “;oyc'c
s North Vancouver, B.C. Ave.
Feaclon Falls, Ont. Oak River, Man. Trail, B.C.
Port George, B.C. Ottawa, Ont. Vasncouver, B.C.
Forward, Sask. Paynton, Sask. Vareanes, P.Q

LB. Prince Rupert, B.C, Victoria, B.C.
Girvin, Sask Punnichy, Sask. Waldron, Sask,
Greeawood, B.C. Quebec, P.Q. | Weston, Ost.
Halifax, N.S. Quebec, St. John's Gate West Toronto, Osnt.
Hamilton, Ont. l.y-on.l Sask. :hni::‘(: sl.::.
, Man. yay

Hamilton, Ont., Reston, e

AGENGCIES IN THE UNITED STATES, ETO. i

ork—52 street—H. M. J. McMichael and W. T. Oliver, A jts.
::Mom I‘.{—].C.Wellbnnch:.lrdud. ,

Chicago—M ts Loan and Trust |

Foreign AM—LONDO?: ;.ANKERS—'I\Q Bank of Eagland sad
Messrs. Glyn & Co. LIVERPOOL—Bank olk L SCOTI.AND;
National Bank of Scotland, Limited, and Br IRELAND—Proviaci

b i d Branches; National Baak, Limited, and
- lnkﬁ%‘nh‘\z;ﬁu:.m Bank of Australia, Limited. NEW
Australia, Limited INDIA, CHINA, and

* JAPAN—Mercantile Bank of India, Limited. WEST INDIES—Golonial
Bask. PARIS—Credit Lyonnais, LYONS—Credit Lyonnais.
m-mammwanmmumuuw

lmmnmwmnwhumuuvu
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THE COMMERCIAL

Established 1810.

;l“-llp Capital,.........cco0v... 81

Pension Reserve Fund.......
ALex. Bog:z, General Manager

LONDON OFFICE: 62 Lombard
ALEXANDER Ross and GEorGE S. Courrs, Joint Managers
llnthl-l-nm. Circular Notes, Drafty, and Letters of

Jas. L. ANDERSON,

BANK

£

m
s E.C.

THE ROYAL BANK OF GANADA

Incorporated 1869

Capital Paid up - - =

i Board of Directors
H. S. HOLT, Esq., President.
Wiley Smith, Esq.,
F. W. Thompson, Esq.,
W. H. Thorne, Esq.,

Hon.: D. Mackeen,
G. R. Crowe, Esq.,

Wm. Robertson.

HEAD OFFICE, MONTREAL

E. L Pease. General‘Manager; W. B. Torrance, Superinten
C. E. Neill and F. J. Sherman, Assistant Gederal Ma

BRANCHES ONTARIO
Arthur Galt Niagara Falls
Bowmanville Guelph Centre
Burk's Falls Hamilton Oshawa
CP_nmvawn Hanover Ottawa
Clinton Ingersoll & Putnam Ottawa, Bank St.
Cobalt Kenilworth v Ottawa, Market Br
Cornwall London Pembroke
Elmwood Niagara Falls Peterborough
Joliette Montreal West Quebec
Montreal Montreal, Stanley St.

Montreal, St. Paul
Montreal, Laurier Ave.

Montreal, Seigneurs St.

- 86, 00,
Reserve and Undivided Profits - $6,9

Westmoun 2 3
Westmounty Vigtoria Ave. ™ ¢

e Ml ettt b s i il i, o i b e e i s b i

8 o
E. L. PEASE, Esq.. Vice-President.
Jas. Red

D. Ks Ellott, Bsq.,

Hugh Paton, Esq., T.J. l)rummo,d. Esq..
. I

P

"? ;3(20; hes.
geiry.

q’q’ Marie
tiyer

% i
Grekne Ave

}l,
3

Bathurst Edmundston Moncton St. fighn, Sorth End
Campbeliton Fredericton Newcastle St. ﬂ!’dx
Dalhousie Grand Falls Rexton Sackyillg ;
Dorchester Jacquet River St. John \\'m*nu':*
Ambherst Dominion Londonderry n
Annapolis Royal Glace Bay Louisburg ghi
Antigonish Guysboro Lunenburg rtos
Arichat Halifax Mabou y o3
Baddeck Halifax, North End Maitland y Mines
Barrington Passage Halifax, South End Meteghan St. er's
Bear River Halifax, Bucking- Middleton Tros ik
Berwick ham Street New Glasgow Wegt €h
Bridgetown Inverness North Sydney Whetney Pier
Bridgewater Kentville Parrsboro Wingsor |
Clarke’'s Harbor Lawrencetown Pictou W ville
Dartmouth Liverpool Port Hawkesbury Ya »uth
Digbhy Lockeport Sherbrooke 1
PRINCE EDWARD ISLAN ~ FOUN
Crapaud Charlottetown Summerside St. Jehn
SASKATCHEW,
MANITOBA * Davidson Liptoni: Lamsden
Brandon Winnipeg Moose Jaw Prince t\hk t: Regina
Pluinas do, Grain Exchange Saskatoony Sont t
: ALBERTA -
Calgary Edmonton Lethbridge Morihy ilie
BRITISH COLUMBIA 4
Abbotsford Kelowna Prince Rupert wer -
Alberni Ladner Rossland Lueview
Chilliwack Ladysmith Salmo 1 igrest
Cranbrook: Nanaimo Vancouver t. . Pleasant
Cumberland Nelson Bridge Street ark PDrive
Conrtenay and New Westminster Cordova St n i
Prion WY Port Alberni East End Victtiria
Grand Forks Port Moody Granville St \'»J?ru’ West
cuBA £ B
Antilla Cienfuegos Havana— Matstnzas
Caibarien Cardenas Galiano St .\'dm L ¥
Camaguey Havana Manzanillo Sanfago e Cuba
PORTO RICO BAHAMAS rm?uun
San Juan Ponce Nassau ¢ Port of Spain

LONDON; 2 Bank Building, Princes St., E.C.

NEW YORKgS%s William St.

¥
Es 4

The BanKk of New Brunswick

t a dividend of three and one-quarter
t the rate of thirteen per ceat (13
per cent.) per annum on the capital stock of this bank, has this t?ly
been declared for the gquarter ending 3rst December, 1510, .'n‘;! that
the same will be payable at the bank and its branches 1 the ].r.x
day of January next to the shareh Aders of record of igth of

Notice is hereby given tha
per cent. (3% per cent.) being a

cember. ‘ Bl
Notice is hereby given that the annual genera meeting of “f
shareho'ders of this bank will be held at the bank w:{ ]“),’“ i ‘r.
)| 10 L) ct s

Monday, the 16th day of January next, for the election Direc
I p y legally come

other businéss that ma

and the consideration of any :
be taken at noon.

before the meeting. The chair will

ard,
B’ order of the Boar E - : i
General Mapager.

St. John, N.B., 18th November, 1910,

MISCELLANEOUS.

H

g

K

Manual of Canadian

By H. M. P. ECKARDT
Postpaid tp any country -

62 Church St, - -

Orders for third edition now received byr 1

THE MONETARY TIMES

Bal;aklng
$2.50

'l‘urogue, Ont,
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The Merchants Bark of Ganada

One-quarter per cent
the rate of Nine per: ige
Capital Stock of this
that the same will
. this. city .and at its
of December next to

Notice is hereby gij
qt

of business on the

Bank will be held

+of Montreal, on V
December -next. The¢
_ noon. | !

2 ; C. A. Birge. Geo. Ru:: ot C. Py - "
QUARTERLY DIVIDEND. Col. the Hon. J. 8. Hendrie, C.V-O. aiton, Toron
I o BRANCHES:
that a dividend of Two and ONTARIO
i i J Orangeville  Toronto
fo the current quarter, bem.g at :‘,'m ;‘m\:”‘“ﬁt:_ dorve S = .
| per annum upon the Paid-up | Besmsville  Georgriows Lucknow Pl . ot
el | : | Berlin - = Gorrie Midland P Elgi 6’1‘:.".
Institution, has been declared, and | Biyth Grimsby Milton 4 » -y
T i . . | Brantford Hagersville Milyerton P:lﬂ Rowaa onge &
)¢ payable at its Banking House in | Burlington Hamilton Mitchell n"'“ i
! Ches! “ Barton St. Moorfield s:m l;lll‘.
'Branthes on and after the 1st day | Dehi « Deering ~ Neustadt o — .
| iy . Dundalk « Fast End_ New Hamburg s“I-l'“ gten WK‘ oronte
 iShateholders of record at the close || Dundss | - ‘N’o::‘:z:: g""“;:x:S'rmvm Wiaghen
‘x ‘th iqay Of NO\'ember- 4 M A N l T o B A
B : ward La Riviere  Pilot Treherne
1' I % P g:‘n“n - ;nnklin )hni:)ln. Roland Winkler
! i! Mather Snowflake Winnipeg
ANNU MEETING. Carman Hamiota Miami Starbuck “ Princess i
Herad O Tl
ik i . i orden w
sherall Meeting of Shareholders for i —
i ! . SASKATCHEWAN
and general business of the Aberdeen Brownlee . Estevan :I‘alr'qui: 'l:edvl:.n
‘th¢ Banking House, in the City AbSTESny  Garievals Grand Coulee 523'1:."2. 221‘.;::3,0.
Ul ny, the twintyfrst day of Btm= Som. IR S T
W .8 . s o'ilos ALBERTA BRITISH COLUMBIA
c i ir will be Snken at 12 0 lock, Blackie Nanton Fernie Penticton E. Vancouver
v Brant Parkland = Kamloops Salmon Arm N, Vancouver
¥ el Carmangay Stavely Milner Vancouver 8. Vancouver
| ) (‘:lyley‘ Taber Port Hammond
By prder of the Board, oo o —
bl ‘ N CORRESPONDENTS IN GREAT Barrarn—National Provincial Bask of
{11 E. F. HEBDEN, Eciand, 1Ad.

Montreal,  Oct.

§ I

Bl

ol

{ ] General Manager.

15‘,, %xxblo.

Loadon County and We
Mercantile National B

. Handel-Gesellschaft,

THE FARMES

INCORPORATED by

HEAD | P ICE; TORONTO.
1Pl FCTOR. 'l
Col. Munro, President.
Allen Eaton, 1 W.G. Sinclair, | Burdge Gunby,
& ord, | A. Groves.
i ‘ ————
W.R. Tnvers,,riw;“tddut and General Manager.
| BRANCHES |
Allenford, Burgessvi. Haleybury Milton, Stouffville,
Arkona, C n t, Kerwood, Norval, Trenton,
Athens Chelt ( Philipsville, Williamstown
Belleville, Dashwood kesid Po y Zephyr,
Bethany, Embro, dsay, Sh Lake,
Brucefield Fingal, “l]b.nk.
! Sub-Branches |
Dunsford, | Janetville, Nestleton Station
SPONDENTS

Nationa! .Bank, Chicago,

BANK of GANADA

ACT of PARLIAMENT

|

‘ ‘Bask, Limited, London, Englasd. The
kll'l. Corn Exchaage
I |

M. B. Davis, Esq.

a safe and
place where its
the management

United Empire Bink of Ganada, Toronto

ACCOUNTS
this Bank to provide not only
le | depository for money. but a
‘may feel that uytlniq'
do for them will be con-

" BANK OF HAMILTON

HEAD OFFICE. HWAMILTON

Paid- Capital ......coocn-* vessssssnsscses 32,500,000

nuel:: and Undivided Profits. ...ccoovecsssn $2,900,000

Total Assets ....----° R O el . .over $35,000,000
DIRECTORS:

HON. WILLIAM OIBOOI:;‘PMdo:t.n
LL, Vice-President a Gener anages
J. TURNBU . Wend,

CorresPoNDENTS IN UNITED SraTes—New York—Hanover National
sl Bank. Boston—International Trust Co. Buffale
| ——Marine National Ban Detroit—Old Detroit National Bank. Chie.r—
| Continental “"ational . Bank and First National Bank. Philadelphia—
| Merchants National Bank. St. Louis—Third National Bank. Kansas
| =—National B'nk of Commerce. Franci ker National

San
ttsburg— National Bank. Minneapolis—Security National Bank.

MMhmmdmmMMMﬂy.

| Bank and Fourth Nat

Established 1865

UnionBanKkof Canada

Head Office - QUEBEC

| Paid-up Capital - - - $3,244,000
» Rest and Undivided Profits - $2,500,000
Total Assets (over) - - $44,000,000

Board of Directors :

i HON. JOHN SHARPLES - -
| WILLIAM PRICE, Esq., M.P. -
R. T. RiLey, Esq.
Geo. H. THomsox, Esq.  'Wii. Suaw, Esq.

Joux Gart, Esq. F. E. Kenaston, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Superintendent Eastern Branches.

President.
Vice- President.

E. ]. Harg, Esq.

]. G. BILLETT, Chief Inspector and Manager Foreign Department.

| E: E. CODE, Assistant Inspector.

| H. VEASEY, Chief Accountant.

| F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S HIAM; Supervisor Saskatchewan Branches, Winnipeg.

T. McCAFFRY, Supervisor British Columbia Branches, Vancopver.

- Apvisory CommITTEE ToroNTO BRANCH
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

\'THIS BANK, having over 200 Branches in Canada—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
| 58 in Saskatchewarn, 39 in Alberta, and 6 in British Columbia—

Prince Rupert, offers excellent
in these

lextendlng from Quebec to
| tacilities for the transaction of all Banking business
Provinces. Collections and correspondence are invited

The Bank has Agents and Correspondents in all
importance ' thfoughout Canada, the United States,
Kingdom, the Continent of Europe, and the British Colonies.

E. L. DrEwry, Esq.

Cities of
the United

1\

|
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CHARTERED BANKS.

S T

INncorPORATED 1855

Head Office, Toronto,
CAN.

Capital - - 84,
mng:::.'m

THE BANK
OF TORONTO

DIRECTORS:
WILLIAM H. BEATTY ..... id
W. G. GOODERHAM ..oooonmesimmmees e ice Prosidest

Robert Reford Hon. C. S. Hymas _ Robert Meighes William Stose

Jobs Macdonald A. E. Gooderham Nicholas Bawlf
DUNCAN COULSON, JOSEPH HENDERSON, "
General Manager. Asst. General
Ml RANCHES:

Onta 'I Hastings W’ s Quedes
Toroato, Keene w (4 offices

(9 offices). Kisgstos :‘“’b’ ldm,
Allaadale Wyomiag
m.lum (3 offices) St. Lambert
:::;"fd Newmarket Manitoba

- Vancouver

Brockville Oakville
Burford Oil Spriags New Westminster chu'm
Cardiaal Omemee Cartwright
Cobourg Parry Souad Saskatohswnn Pilot Mound
Colbesne Portage la Prairle
Coldwater Petrolis Elstow Rossburn
Collingwood Port Hope Glensvos Swas River
Creemore St ‘l.ncub-
Dorchester Sarnia Megameswe At
Elmvale Shelburse Wolseley Calgary
Galt Stayner Yorktoa Lethbridge

Sankers :—Lond England—The Lond City and Midland Bask, Limited
New York—National Bask of Commerce. Chicago—First National Bask
mw-mmmmmm-agum

THE TRADERS BANK OF CANADA

Total Assets - -~ - « $44,500,000

Total Deposits = = = = $33,600,000
BOARD OF DIRECTORS:

R. Stratton, Vice-President.

C. Kiospler, E‘:qcPu':lddm Wl Sheppard, Waubaushene
A w. i , Esq., Waul
C.S.m Esq., Hunilton. E.F.B. Johnston, Esq., K.C., Toronto
H. S. btnthy. E:q..Toronto
Auditor to the Board : John L. Willis.

HEAD Ofﬂcll TORONTO

Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
P. S

J. A. M. Alley, Secretary. herris, Inspector.
BRANCHES) ONT‘HIO
Alma Fort William Otterville Thamesfcrd
Appia Glencoe Owen Bound Tllho-bcr[
Artbhur Grand Valley Toronto Branches
Aylmer ph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hamilton Prescott Avenae )
Beeton Hamilton East . Putman King and Spadina
Blind River Hamilton Market Kidgeiown and Broadvies
mg Harriston Ripley ‘onge snd Bloor Sta.
Brownsvil! ln'cnoll Rockwood Gerrard and Main Sts
=ﬂlﬂ Mine Kenora Rodney Dn‘o:!:a Avenue
"“lllf“‘ Kincardine Catherines ones
Lakefield it Marys {Jnioo Stock Yargs
Lea i Tottenham
Collingwood Lion's Head Sault Ste Marie = Tweed
b u L berg Vars
Drayton assey Wardsville
Dryden Matheson Steelton Warsaw
Durham Mount Elgia Strattord W oodstock
2‘"” =mt 'Tnu gwn) Creek W:mk"
Imira ewcastle n W‘ -
Elora North Bay s:‘.uuo, W, Ft, William
Embro Norwich Sturgeon Falls
Embrun Orillia Winona
Fergus Otta Tavistock Wroxeter
ALBERTA SASKATCHEWAN MANITOBA
Cat w%u I Saskatoon ndia Winaipeg
e Bidabeey Resstown BRITISH
Castor Regina
s > COLUMBIA
QUEBEC ‘ Vancouver
Fort George

Gadsby Gleichen

Edmonton Enkmc |
Stewart

Holden  Stettler Montreal
Red Willow lﬁonm;g -Tbcmwﬂuioc." ;nd'*l;:!dui d Bank,
A.. L ORK.,— na Al an
s 2 Cricaco.—The First National Faok.
—The Marioe Natiooal Bank

Burraro.

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000.06
RESERVE FUND AND
R NDIVIDED PROFITS] - 9% .3

MOORE, President. Head Office
J D. ROSS, Gen. Manager. | TORONTO CANADA

Letters ot Credit issued, avail-

THE NATIONAL BANK OF
SCOTLAND, LlMITBD

Incorporated by Roya! Charter and Act of Parliament. lﬂ
NSHMM ........ 2ees £5,000,000. m
WP sovovnnsnne censessbtses £1.000.000 .WM
Uncalled ose esssee Z‘.mm .m%

EDINBU G_H

Qeerge B.

ceptances of Customers residing in the v
tired on terms which will be furnished os application. 5

CAPITA ; PAID.UP-

THE MOLSONS $41000,000

BANK FESERVE FUND-

| $4,400,000
h‘ Incorporated by Act of Parliament, -
HEAD OFFICE, - - MONTR BAI-.
BOARD OF DIRECTORS : ik
President.

Wy, MoLsow MACPHERSON, Ewive, V
W. . Bamsay, P, 3
Ueo. E. Chas. B. Gordon, Jauns lu.wr
A. D. DurNroxn, lnq-unnn‘n.t. of Branch-= i APER, l-..a
E, W. Waup, J. H. CAwresiL and H. A. Hum- A .luu v
Alberts BRANCHES : }
Calgary Forest St. Marys
Camrose Frapktord
Diamond City H West End Breh
Edmdnton Hami! Bast End brch,
Leth e L.-“ Street —
British arket Branch Bay Street
Revelstoke Highgate Queen St W.
Vancouver Irnquois Trentos
Westminster A. Ki:ipvﬂh Wales
Hastings St. irkton aterioo
Lambton Mills West Toronto
Portage Ave, Woodstock
Main St. Meaford Zurich
Alvinston Morrisburg abaska
Amber: Norwich Bedtord
A Ottawa Chicovtimi
B Owen Sound
Port Arthur Fraserville sl
Clinton and Riviere du
Drumbo Simcoe Loup Statice i
Dutton Smith's Falls Koowlton
Exeter : ]
AGENTS 1% OREaT BRITAIN AND LoLox1Es—London and r Parr's Bank
Munster & Leinster Bank, Limited. Australia | New Zealand—
U#HCA“M Bouth Afrios—The Hd“

FoREION AoxNTe— Prance—Societe Generale. o-—nnm
Antwerp—La Banque d'Anvers. c&--l.lu-l-. m
Oorporstion. Oubs— Banco Nactonal de Cuba. ¥ 3
AGENTS IN UNlTlD STATES. —Agents nlcm
hlﬂﬁ.pﬁl
Collections ool e Bl
lowest rates hn-'d
Clroular

e—— avallable o all parts

BANK OF NOVA SCOTlA

INCORPORATED 183
OPHCE. - !!AUPAX"TE
pm
A-ﬂ-naw

GIIIIAL IAIAGII’S OMCI. ronom

H. A llcmnuou.eaunl Manager. Warens, Assistast Cp.dl_(or
SANDERSON, C D, Sehumn.l :

ﬂ'hnd-l.

Capital Paid-up,
HEAD

k—YPAman—h-t.
Lnoaul s.

Du-hc Ds rt-
% . North .

Nove M
:"ﬁ

Syhcy New Wnevlovd Parrsboro, Pictou, Ri Springhill,
Steliart-  Sydney, Sydoey Mines, Tbirhm (sub to New | ow), Trentos
(sub to New G lasgow) , Truro, Westville, Whitney Pier, Windwor, ¥ armouth.

an ‘n-. lo-uoa.
A.‘u's St
Suse =, wm

m.-:m:.w
Alberta—Calgary.
."-'q”. —
Bﬁuhlla Burin,
Carbonear, b 8

Joba's, Grand® Bi-& T..rh-..u

Newcastic Port Elgin,

_ Jobo iClndotu

WMM

us-..h-.

"" W‘ {Bao?hn‘: able cvel‘ry'ié:le Drafts hou:dh(
dividuals, » nd so promptly
~—y firms and corporatioos a o lections

West Indies -
gﬂ;rlmm ,Bloor St, W Kirg Mandeville, Be 'MM
and Dundas St., ?u.- and -"“ ¥,

Church St= , Bloor a s na, m"m::'- vassa-ia Mas.

Welland. Wood-mch Weston, Porto Rico San Juan
w—w River, Mootreal, New on.-w-n-

Richmond, New Carlisie sub, to  United States— Chicago sad

Pasoebiac, Paspebtac Quebec. New Vork 14




y | 2206 - THE MONETARY TIMES Volume 4.
g e —————— s 1 i i s = — = l = oy T S e n e e e T
- B CHARTERED BANKS. | CHARTERED BANKS.
; P ‘ 1 48 < | ~
| W ' The Home BanK of Canada
i re l ' . Quarterly Dividend Notice. : -
{ | L T
% 3 ! | Notice is hereby given that a Dnnd_cnd at the rate ot
- i : | SIX PER CENT. per annum upon the Paid-up Capital Stock
! ; Fop‘msn N 1860 4! of the Home Bank of Canada, has beenb declared for the
: ‘ i / ing 3 day of November, 1910, and th
i ] | Three Months ending 3oth ) , 1910, the
: Capital e e 4 ¢/l =« - -  $2.000,00000 || same will be payable at the Head Office, or any of the
Reserve Fund | ‘ ) $!, 200,000.00 | Branches of the Home Bank lc)>f Canada, on and after Thurs- _
|t £ : | dav, the First Day of December, 1910.
(4 . | " "The Transfer Books will be closed from the 16th to the
. Our system of Travellers’ cheques has been || . da$~ Oer;\'embt‘r. 1910, both days inclusive.
- inaugurated a year agp and has given completesatis- || * gy Order of the Board, JAMES MASON,
faction to all our patrdus, as to rapidity, security and || Toronto, October 26th, 1910, Gen. Manager.
economy. The p;\:bl is invited to take advantage || L
of its facilities, | 1 il
\ : { ¥ | .
Our office i ;F'is (rue Boudreau, 7, Square THE BANK OF OT1 AVV A.
: de I'Opera) is foynd | yery convenient for the Cana- Dividend No 77. . 3
dian tourists in 0 1 i
' ! Notice is hereby given that a Dividend of two and three-quarters per
Transfers of |fundp, collections payments, com- || Capit gy g g ol ;::Lbep:: p o s gy - - -
» » ’ e | Capitdl Stock of this Bank, has this e ourreat ’
ial i i hs, and that th il be ble at the Bank and fts L
mercial credits |in | Europe, United States, and | Zvee Booth B58 68 5,055, the frst day of December, tora 10
Canada, transact # the lowest rate. | shareholders of record at the close of buginess on 16th November next. p
4 2Ji The Annual General Meeting of the Shareholders wi'l he held at the

} Banking House in this city, on Wednesday, the avst day of December pext,

| the chair to be taken at 3 o'clock p.m X
| By order of the Board

Founded 18:8.  lacorp’ 18se, | GEO BURN. ’
Head Offics, Quebec | Ottawa, Ont., Oct-ber 24th 19%7 Genera! Marager

l.;tvo....-_.::: :” |

setgouen: | Eastern Townships Bank -
 MoDougall G % Beuert, KO, 3. K Aldret | : - :
B 1 oitits @ Gutuis ANNUAL MEETING.

Sauveur. - Otcawa, | i : 3
tge, Beauce. Pembroke. Notice is hereby given that the Annual General Meeting

—

ooke.  Reafrew. | | of the Shareholders of this Bank will be held at their Bank- il
'“1!’-’ a ?;‘:,':".‘ Palle | ing House- in the city of Sherbrooke on Wednesday, 3
- b Fogoute, | SEVENTH DECEMBER next. -
d Mines. Provinoe of Manitoha. | The chair will be taken at two o’clock. ‘
Atwater Aveswe Thrie¢ Rivers. . Winnipeg. 4 : By order of the Board,
Quebec, St. Peter St Cm] of Alberta. | ] MACKINNON,
g ey ; 6 e I General Manager.

k of Scodasd. ; Sherbrooke, Que., November 2nd, 1910.
! PARIS, France,— Credit Lyonaais. )
7 Agents iy the United | —Chase National Bank, New York, N.Y.;
National Shawmiut Bank, o*‘t m, Mass.; Girard Nationa! Bank, Phila- |

LONDON, Eng.—Ages lrf-ﬁ

T - B ! COLLECTION AGENCIES. | j : 1
: INION BANK ‘\: ‘ (Counties Grey and Bruce collections made on commission. lands valued | |
and sold. notices served. A generai financial tr . 1

loan companies, lawyers and wholesale merchants given as references.
- - H. H. MILLER: HAaNOVer. c——

|
o - - = S4N00000 . l
adlvidod Profits, 5,480,000 : <
!
: i
r

| | b
Deposits by thaT_"P&l -« 47,000,000 i
Total Assets || | | - - 61,200,000

;’. oy y | "y h;d&mg Wik B Mareuems,| THE MERCANTILE AGENCY |
E {All! Cn:;:;ut.s,im .,l‘:sfl;;)v. l'(.C.'. u”ﬂi',i’ucrgm:,' 1' Rl . al DUN & coC : l

J. C. EaTon. || CrLareNcE A. BoGerr, General Manager. : 3 Established 1841

't hout Canada ancd the United States. || :

hroug s ” ' 210 Offices- (14 in Canada) T
bought and sold, Rates and subscription quoted on- application. -

vs’ Lotters of Credit issued, available |

! COMMERCIAL UNION ASSOCIATION.—Western Canada’s
| largest and most effective collection firm. Winnipeg to Vancouver.
| Reference, Traders Bank of Canadap61r Mclntyre Block, 416 Mais

[ Street, Winnipeg, Man. ; E
g ' CONSULTING ENGINEERS.
| DF CANADA , 5
HEAD OFFICE - TORONTO H. E. T. HAULTAIN,
Capita] Autho ; é i & :
::::I:Exe Paid- °"' Sy ‘3’323132‘; Consulting Mining Engineer
Totsl Asses || H - . . 7,2551‘2;‘; 41 National Trust Bldg. I

1 ~
& 20 King Strest E., Toronto.

. T. Somers, President; W. K, George, Vice-President; [
H. Wilberforce Aikems, BA., M.D,, M.R.C.S. (Eng.); Wm. Dineea;
R Y. Eaton; J. T. di'o ; Sidaey Jomes; Noel Marshall,

'F. W. BRO

Barber & Young, 57 Adelaide St. E., Toronto.
9

thLL. General Manager.
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CHARTERED Accovuumi

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
, OF SCOTLAND g

392 Main Street, Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City = New Orleans Winnipeg
CLARKSON, CROSS & HELLIWELL |
. Molson’s Bank Chambers, Vancouver, British Columbia |

(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

Cable Address, Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

ESTABLISHED 1882
' A. HENDERSON ll' LOMPANY, Chartered Accoustants
(Tel,86s) S, V. ROBERTS

A. HENDRRSON,
amu IAINI BLOCK —Cerner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 108 Darke Bloek, Regina, Sask-

Audits luvestiantions Liquidations Trest Accousts
VERNON PICKUP & CO.

Chartered Accountants, England
Telephone 3633 707 Melntyro Block, WINNIPES, Man.

‘) OHN SCOTT
GChartered untant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG
CALGARY, ALTA.

Branch Office,
ESTABLISHED Ia
Clnrnoon.Crouo Menzies
A.n‘o:h‘. ot Cn Auou--u
Members Domision
“lg. Toronto Chambors, .

| Toromteo.

GLADWELL,
d accountant firm in Saskatchewan ™
. Auditors . Assignees . Liquidators
Block, REGINA, Saskal
Chas. V. Gladwell, Chartered Accountant.

OAMDI.E &

Amnmu
Room 4 lullobonm
Geo. S. Gamble, City Auditor.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street Toronto.
52 Canada Life Building - Montreal.

AND HODGE

HARRY J. WELCI]
Cable Address ** MAWIKMIT” for all Offices CHAR‘TERBDJACCOUNT‘A‘NT?‘.
A.B.C. Code 5th Edition Avorrs INVESTIGATIONS CosT anp G SvsTEMS

43 KING STRE.ET W.. TORO

% () A

ROBERT “ILLhR C.A., FCA. (Cax.),CA lSu)’!"'
Cable ** Accuracy,”” Montreal. lelephone Main 2540,

ROBERT MILLER Q. CO.

Chartered Accountants.
Commercial and Municipal Audits and Inv eshgzﬁ?nc

Liquidations and Insolvencies.
QUEBEC BANK BUILDING komm
TrUSTEBS, RECRIVERS L:qumnpu

GLARKSON & GROSS, Recarve

Ch-lnn, 33 Scott
w

E R C Chrklo.. F.C
stlbl-bod 1864.

CHARTERED Aeeouutéu'rs,

o
F.CA.

X

Rutherford Wi"ial%lSOll

CHARTERED ACCOUNTANT
TRUSTEE and LIOU[!?ATOR

92 Church St. Toronto:
connssronomdca i

CREHAN, MOUAT & CO., |, v.m ‘,

2

&
1182
B8.C.

Edwards, Morgan & Co.

~ CHARTERED ACCOUN'I'ANTS~

18-20 King St. West, Tmnto. Onurlo.

222 West Eighth Avenue, Calm Alta.
George Edvuds, F.C.A. Arthur H. unm :
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. ‘l‘hohpoon

WINNIPEG and SASKATOON—Edwards & Ronald.

—_ﬁi

Edwards @ Roéald

Chartered Accountants .

AUDITORS TRUSTEES LIGJIDATORS
20 Canada Life Buildi Az WINNIPEG
Also SASKATOON, S KATCHEWAN.

George Edwards W. Sidfiey Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO,

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & G@o.,

Chartered Accountants, Auditors & qumdmors
Rooms 56 & 57 Mc¥chants Bank Bldg. - Wb-l’eg. Man.

JOHN B. WATSON

Chartered Accountant and_ Auditor, C.l.-ry Alta.
Liquidations, Investigations, Audits.
Auditor to the City of Calgary. Reference Bdnknl.‘d A. Calgary.

James F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and RAN]’UN

rtered-Accoun tants Accountants, Auditors, Assignees.
Box l!?h. MOOSE JAW SASK. 744 Builders Exchange Bldg. WINNI!‘I!G MAN
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TRUS:T %CbMPANlES. TRUST COMPANIES.

4
1
| |

s g e S

]
1

: . i L : : THE ' v
Niminguraors | Tramter Agens -, || TRUSTS and - GUARANTEE [

d
171
{ |}
|

" The Toronto General
Trusts Corporation

|| 48-45 King St. West, Toronto

[| . GOMPANY, Limited

Affords the best agency for the
transaction of any Trust Business,

‘8

' 1
. ! Hon. Featherston Osler, K.C.. - - - President’ |
J. W. L}ngmuir - fie - Managing Director ‘

‘ | Capital Subscribed ............c..c- .. .. $2,000,000.00
TORONTO ; QTTAWA WINNIPEG Capital Paid-up and Surplus Over ...... $1,450,000.00
e e JAMES J. WARREN, Managing Director.

e

THE ROVAL TRUST COMPANY || [F=

HEAD O B, MONTREAL
Capital Fully Paid « =« $1,000,000

Reserve Fu o®: - 1 000,000
5 BOARD| OF DIRECTORS
% %ng:?& MG 'S; .BH ;‘.Won'rkou ALLAN bos % A
- 7 President | e s Dominion Trust »
g Sir Edward Clouston, |B: E. B. GREENSHIELDS d ;
4 ; % T H.V.M T
TORONTO BRA Davio J:.z.‘.”.'c: VANCOUVER, B.C. ’
S . C. Mac
Bank of Montreal 1l o R Subgeribed g::"&‘ :slt‘ﬂ..
A. Mac: !
Yonge and Queen S¢r tI ey g e Reserve $100.000
M. S. L. SikT.G. S , K.C.V.0. i e
i - i Wm C. Van Honne, K.C.M.G. , Acts as confidential agent
‘1 3 S ’ } for the investing of
I public or private funds.
e : t Manages estates. 3
- \ . f Acts asexecutor liquidator,’
! assignee Or trustee or
™€ UNION TRUST COMPANY poioss | -
; N porations. | é -
; ' ,llu"En Correspondence solicited. F”
Head Officep apd | Safety Deposit Vaults— . ARNOLD,
TEMPLE [BUILDING, Toronto. g«hrnlAMuu«- o
:
sl B bes : London, England,
g:lpcg. Mam,  c.oois .o ..l. ................... s1s Portage Ave .rn..;u:'lrinul C-n:;itn c'lliﬂ.
on, England. ......4.. . desesrreeesianainans 75 Lombard St
CAPITAL PAID [UPR | .ciiivannsnnninnnns $1,000,000
RESERVE FUND | ..L..cocivinrancnnnanss
ASSETS OVER | ..l .. .ceviivecivncancnnes 11,000,000 >
|of Directors:
CHARLES MAGEE | .}iocooeeeirnimmnacnens President.

ahd|'T. Willes Chitty (England), Vice-
.P., H. H. Beck, 1. Hamilton Beas,
M.P. (England), Sir Geor . Ross, E. E. A. DuVernet, K.C., 8. F,
Lasier, K.C., Geo, S. May} | ]J. McWhianey.
Chartered | Execufor, Administrator, etc.
Agents for sple ;nﬂ management of Estates.

4 e e a e e BB The Standard Trusts Coy.

Presidents; Samuel Barkdr,

CORRE iOT}'QH«‘CE INVITED HEAD OFFICES - _ WINNIPEG, MAN.
9 iﬂ. McWHINNEY, Gen. Man. President gl Gordon, Ironside & Fares, Ltd.
- —t Vice-President - - WmgWhyte (2nd Vice-Pres. C.P.R)
5 | |l Capital subscribed, $500,000 . Capital pald-up $ 360,000
Reserve fund, $90,000 ' Total Assets, (over) $3,5800,000
Money invested for clients in first mortgages on revenue-béaring pro-
perties at good rates of interest.

B | |
/ Those having funds and desiring to procure the best returns therefrom
: ] consistent with uqdouhted security, are invited to correspond with us.
‘ ; ) William Harvey, Managing Director. 52
|

Limited -
18-22 Kipg St. East, Toronto &
I 4§
Capital and Reserve, - - 51,650,000 ||| Thg Wostern Trust Co,| & =" 422

Modern Deposft Yaults for the safekeeping of , J. Ao
bonds, stock gertjficates, insurance policies, Head mﬂcl. - WIWPEB.
deeds and othef valdable documents. Annual
rentals from thyeeidbllars upwards.

Aran J. ADAMSON,
President.

Hox. R. P. Rosux,
Vice-President.

Acts as Trystee, Administrator, Executor, Assignee, Guardian, &c.
Receives money for investment in mortgages under guarantee of principal |

4. W. FLAVELLE L | i - Y WHITE, and interest, or otherwise. on such terms as may be arranged.
{

Presid Cenerat Mgr. Undertakes the management and sale of Real Estate.
_ Correspondence invited.

1
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INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES.

Puhei desiring information

fand Vancouver and make
isuburban realty and B.C.

timber and

HEAD OFFICE—
Victoria, B.C.

TRUST COMPANIES.

INVESTMENT OPPORTUNITIES IN B. C

about Victoria,” Vancouver or Britisl C
investment opportunities are invited to writé us
a specialty of+ Victoria and Vaaco

If you are seeking investments or looking
cortespondence and shall be pleased to furnish fullest infuormation.

ISLAND INVESTMENT COMPANY, Ltd

D. C. REID, President and Manager

References: Mo -chants Bank of Canada

S a1 o | MOOSE JAW .

British American Trust Co.,

I.IIITED

A. C. Flumertelt, H. N. Galer, W. L. Germaine
Chairman éﬂ‘ President. Vice-Pres. and Gen Man.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and
-uun::n Brokers, Loans carefully placed and
teed. Executors and Trustees. De-
posits received. Estates Managed.

viumbia
offices in \ ictoria
uver . city and

We have

lands.

for factory opsnings we welcome

PR

BRANCH ' nrnu :
Vancouver, B.C.

The Practical - Permanent - Progressive -
1 Prosperous Young City,
il There is a first class opcmng for investof$ here and

we will undertake to invest money either in City
Property direct or in First Mortgages. 1§

We cheerfully give prompt and full mfotmatmn to
any enquiries pertaining to MOOSE JAV\ and
District.

Rererences: DomiNioN BANK.

Crown Realty & Brokerage»

Dunx’ S{.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,
. CORRESPONDENCE SOLICITED.
3 ‘/

&

OMPANY.
Room 4 Moose Jaw Lhnmbe rs MOOSE JAW

[

COLUMBIA TRUST GO. LTD.

E. H. HEAPS - -
Authorized Capxtal - - -
Paid up - R - 166,300 00
Surplus - - - - 175,253 00
investments in Real Eltltl, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

.1 ,000,000 00

The Brandon Trust Co.,
Limited.
Head Office - Brandon, Man.
‘A. C. Fraser Major A L. Young
President. Vice-President

Authorized Capital - - $1,000,000

Guaranteed investments made exclusively in first mortgages
on improved farm lands in Manitoba and Saskatchewan.

CORRESPONDE NCE SOLIC ITED.
John ? Little Managing Director

The Commercial Loan and ftu'st Co.

| HEAD OFFICE . WINNIPES
i THOS. D. ROBINSON, C. W. N, HENNEDY
President. Vice- Prﬁidﬁt

Western Mortgage Investments undemken
for Clients, Correspondence Sdlnclted
W. H. SPROULE n.u.&

¢:
i

l TRUST COMPANIES. ||

&S
by

14

The Sasl(atchewan
Investment and Trust Co.

b
.1 LOANS

MISCELLANEOUS.
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INVESTMENT AND LOAN COMPANIES.

o DEBENTURES
I ISSUED
0 In 1‘urqs bf 8100 and upwards for terms of

from One to Five Yegrs)i Interest paid half yearly.
Interest c.wmpuw«l{ frpmiidate on which money is received

|

These | 5bentures are a.
Legal Investment for Trust Funds.

Th~y are a fmm!‘pri e Investment of Benevolent and Fraternal
Institutions and of [British and Canadian Fire and Life Assur-
ance Companies, laggely Sor depasit with the Canadian Govern-
ment being held by such lhstitutions to the amount of more than
ONE MILLION LI S

CANADAPERMANENT
Mortgage Corporation
Toyonﬁoi sreet - Toronto

3t —a

"3

| 4
FBENTURES

i
r $100 or over—one to five years

, THHJ URON & ERIE
LOAN AND SAVINGS CO.
:
I

uf Capital $1.900.000
-Assets over $12 50),000
rve $1,800,

LONDON,

I 'lcorponted
18€4

SRS

|

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT VICE PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
" R. M. MacLEAN, London, Eng,
DIRECTORS
RIGHT HON. LORD STRATHCONA Axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R.-H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS '

Head Office: Corner Adelaide and Victoria Streets, - TORONTO,

Company of Ontarlo

84 KING STREET EAST - TORONTO

, The RELIANCE o ¢ S

James Gunn N, H Stevens H.Waddington C.R. Hill
President Vice-President| Manager Secretary
Permanent Capital, fully pald - $ 784,910
ABels | ¢ ¢« o = }@ . 1,900,000

Deposits sibject to cheque withdrawal. We allow interest at
3% per cent., compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 47

Debentures issued in amounts of $100 and upwards for periods
of 5 years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail,

3

AGRICULTURAL SAVINGS & LOAN CO.

. LONDON - - ONTARIO
Paid=up Capital, 30,200 Reserve Fund, $340,000
| ssets, $2,490,919.84
‘ 3 DIRECTORS :
W. J. Reip, Pres. Tuomas Bearne, Vice-Pres. T. P. McCormicx
T. H. SmaLLmAN M. MASURET
Money advanced on improved farms and productive city and town
properties. on favorable terms. Mortgages purchased. Deposits received.
Debentures issued in Currencv or ‘Sterling.

THE HAMILTON EROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 79 and Bonus

|
Notice is hereby g{ve’ that a Dividend at the rate of Six per
cent. per annum Bas| been declared for the half-year ending
Décember 3ist; 1¢fo, ppor the paid up Capital Stock of fthe
Society, togdther With|& Bonus -.f One per cent.,, and that ‘the
same will be pasablel it the Society’s’ Head . Office, Hamilton,
Ont.,. on and - afteg Thiesday, the third day ot fanu:n_v, J011,

The Trapsfer [Hpols| will be closed fram the 1sth to 31st’ De.
cember, both days| ingMysive. , By order- of the Board

C. FERRIE, Treasurer,

By

Hamilton," 15t Nbyembhr, 1010,

C. P. BUTLER, Manager.

5% DEBENTURES 5%
For a limited time we will issue debentures earning
5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President | F. M. HOLLAND., Gen. Manager

LONDON 2, CANADIAN JOAN & ASENCY 50, L.

STABLISHED 1873

{f " Reserve $;300.000,
7 ebentures

Issued, one hu@1cd qnl‘..r& and upwards, one to five vears

/Per Cent.

Interest payable halt-feprlyl! These Debeatures are an Authotized Trustee

Paid-up Capital| 1000080, Assets §3,065,000

Investment. Mottg.gé Loapk made in Ontario, Manitoba and Saskatchewan.

wW. WEDD ‘]n . !_SJJ' fary. V. B. WADSWORTH, Manager

¥}

*

The Ontario Loan and Debenture Co. ‘&,‘::3.‘."3'.";

Capital Subscribed, $2,000,000 Paid-up, $1,200,000 Reserve Fund, $800,000,
Deben'ures issued for two to five years with half yearly coupoas.’
Principal and interest payable without charge at asy
(o) branch of Molsons Bank. Legal Ilavestment for
4 j Trust Funds. g

o Total Liabilities, $3,563,215. Total Assets, $4.640,306

Mortgage Loans on Improved Real Estate.

A. M. SMART, Maoager.

——

D) MORTGAGE COMPANY

e| No. 13 Toronto Street

THE TORO

Capital Pald-gp - ' §7'1550 00 |
Reserve F-‘:’ 004 00 | Total Assens $2.766.954 66
i ; President
HON. SIR Wi, ! IMER CLARK, LL.D., W.S., K.C.
. Vice-Péés., WELLINGTON FRANCIS, K.C. G5

Debentures issueid to pay 4%, a Legal Investment for Trust Funds,
Deposits moeive’ at interest. withdrawable by cheque.
Loans made on impr ved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable .!lalf-year'y
on Debentures.

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

I——
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12 per cent. Annual Dividends. ;.m' " i S "T

The Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
President B, C. Permanent Loan Co. ;
President Pacific Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BULYEA, Edmonton ;
Lieutenant.Governcr of Alberta,
DAVID W. BOLE, Montreal ;
President National Diug and Chemical Co..

Limited. terms if desired.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P.,
Vancouver.

ALD. JAMES RAMSAY. Vancouver ;
President Do.uinion Biscuit Co
GEO. J. TELFER Vancbuver;

I Manager B.C. Permanent Loan Co,

Ottawa, Ont.; Haliax,
Winnipeg, Man. ; Regina, Sask. ; or Calgary, Ala.
We g'adly furnish bank and other references

Head Office, VANCOUVER, B.C.

The company bas declared a yearly dividend
<of 12 per cent. for the past two and a
half years, payable half-yearly. :
The funds of the Company are invesied in sound
revenue-producing Western Canada properiies that
increase in value with immense strides each year,
The National Finance Co., Limited, own a quantity
of the stock of this Company which they will seil
in any number of shares to suit purchaser, ard on E. W. LEESON, Vancosyer ¢

Prospectus and detailed information will be gladly
furnished if you will apply to the National Finance
Co, Ltd, Vancouver, B.C, or at Toronto, Ont. ;
N.S,; St John, NB.;

, Led.
Paid-up Capital $450,000.00
Reserve $100,000.00 | /(%

DIRECTORATE —cént..

The Prudential Investment Co.,

R.H ]‘l'KF,\;uum\ﬂ.("ﬂ"‘«(l_’\l?gfr
1 he Pacific Coast Fire Insurdpce Co

M. DesBRISAY, Vancouver m‘rcijnL

JAS. A. MCNAIR, Vancotier
Vice-President Hastirgs .\.nngl’ Mg Co

President, | eeson, Dickie, Gross & Calad.,
H W holesale Merchantif 3

% FHON.A.E. FORGET, Regirii

Lieutenant Governor of 53*&@;) cwman

{ WM. FLAVFILILE 1.“-..5 Osd

Presidert 1he Vicioria | u? Savings
Ce.. Lindsay, Or .35 188

.‘ruu‘n-nh The Dur das & Flatedin'sLed.

i Bt

| Money’s Earning Power

The earning power of money The safety of British Co'um-
depends upon the 'field in bia investments of the best
which it is put to work. class, lies in the rapidly in-

In Old Country first mort- creasing valueof every natural
gages, for instance, 4 per cent resource because of railway
is good average building, indus-
earning power. trial development

In Eastern NATIONAL and increasing
Canada fist | FINANCE population.

mortgages, 5 to In the case of
6 per cent. is the C0., L T D. | first mortgages
usual return. on improvedVan-

In similar British Columbia- couver property or Western
first mortgages, where the farmsweguarantee repayment.
~value of the security is ine We shall be glad 1o explain
creasing rapidly, the return in detail about first mortgages.
is 7 per cent. or over. or any other investment that

may interest you.

National Finance Co., Ltd.

Head Office - VANCOUVER, B.C.

‘Branch Offices: New Westminster, Calgary, Regina. Winnipeg,
Toronto, St, John and Halifax. ~
THOS. T. LANGLOIS, GEO. J. Th!.l‘l-,ll.
President and Manager. 4 Vice President.

PERMANENT LOAN
THE SHENT.WEST . joe.

43~ DEBENTURES issued for $100.00 or over.

Term 3 to 10 years.
"4 Allowed on SAVINGS DEPOSITS.

Annual Report will hé majiled on application. Money to loan on first mort-
gages on improved Real Estateon reasonable and convenient terms.
BOARD OF DIRECTORS : W. T. Alexander. Esq., President and Manager.

E.S. P “Esa.. M.D.| Vice pres.; Nicholss Bawlf, Capitalist. Director of
the Ban‘;p:l";'of'i:‘to: E 6?. Manmsq.. Wholesale Druggisi; James Stuart

Esq, President Stuart Eledtrical Co.; E. L. Taylcr, Esq.. K.C.; F. H. Alexander,
Esq., Secretary.

The SasKatchewan Mortgage Corporation

: HEAD OFFICE : REGINA, SASK.
Authorized Capital. = = “R?\-gg?jpooo
LE. M.P.P. ROBERT SINTON, Regina
J.F. BOLE, M.P.P.,Regina | 4 s :
President Regina T,,é},’n:&., Director Saskatchewan las, Co.
We are in a position to handle the idle
them as security some of the choicest Loans to

funds of non-resident 1avestors and give

be haa in Saskatchewan.

BANKERS SOLICITORS

The Royal ABlnk ;J( Clni‘da Messrs Allan, Gordon & Bryant
H. N. GROSS, Managing Director and Secretary_

" J. C. BIGGS @ CO., SautH
> Edmonton’ Alb@rt‘ AFRICAN
Correspondence from conservative investors ol

receives careful attention

o

g L4

Y e

The world’s hewest

and most thriving city

in the land of @ 2

OPPORTUNITIES.

It pays to Invest where Prospects are Bri&lztgst

Thiere is no City in Canada that offers’
opportunities. for safe and profitable invést:]
ment equal to those now being offered to the
investing public in Edson. . Write us for’
Maps and Circulars, telling all about the
future metropolis of the Northwest. ¥ i

DOMINION INVESTORS CORPORATION, LIMITED

218 Dominion Trust Buildiog Room 202 Wimi'{g;ﬂlock,
Vancouver, British Columbia Edmonton, Ag a
e 8l

SASKATOON

The Largest City in the World
for its age.

SASKATOON

The City of Railways, Wihiblekales,

and pay rolls, ¥ |

S\SI\' ATOON is the gesgraphical centre of the great middle -‘&n‘, and is
surrounded.on all sides for 45,000 miles by th : finest agricultugal land in
Western Canada, embracing 150 thriving towns and vi b3, and is

destined to become the greatest distaibuting centre west of Witinipeg. It

has nine operating lines of railways and it has cheap transportatiof facilities,
and on the compietion of the dammiog back of the Saskatchewih River it
will have the cheapest power in Western Caoada ; these -dv.‘”n will
ensure a large city. §¥ &

Brevoort Park A

REVOORT PARK is situated just outside the twa mile citgle in the
B direct on in which the greatest development bas taken plate, and is
only balt a mile from the Saskatchewan University sitei “We are
selling lots at Seventy-five dollars ($75) 1o Ninety dollars ($oif} pach, on
the easy terms of Ten dollars ($10) cash and Five dollars (85) P‘f?“"“’-
Correspondence]solicited. = 4

Saskatoon Development Companj_ ‘Ltd.

OFrices : ; 35
810 Second Street, East, Calgary: #7 Main Street, nglpog.

h

AN ATTRAGTIVE INVESTMENT

Our Debentures bearing §% in temsfi'
of ‘one to five years. Interest payable: -
semi-annually, make an attractive fom§{
of short term investment. ) :

APPLY TO ,_

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

= 2

2y
=i
X
ni
5
£

{

=3
Wwanted — Agency for a First Class Fire Insurange Co.; by
responsible firm who can guarantee good business ; 1
FEDERAL INVESTMENTS LTD,
312 Pender St. W. Vancouver, B.G.

MEMBERS PACIPIC COAST STOCK EXCHANGE.

:
}
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CABLE ADDRE
“BLAIKI

MEM B

ohs ;lmpenal
Buarantee & Accident

Ins r nce Company
"of Canada

46 Kin ;: tpeet West, Toronto
Our Bonds Qur  Subscribed Clp-
~ Against defaulting nplpyees. ital . $1,000,000
If you need a bond iy rite us I
Our Policies — Acgl .n:i and mpe”al
-=prOt ¢ .
s dcpteint®. T Protection

E. WII..LAN S, General Manager.

THE ADVERTISERS ‘ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.’
You will confer a [fgvor on both advertiser and publisher
by mentioning it when answering advertisements.

that is

J/(///' /4)19.///61-0

._/))urntf)u ,///'(/( J///
[/wa mém..ﬁzm(.}%/aév

W.R PERCIVAL PARKER

GEORGE W CLARK
JOMN A MeEVOY

/cvrm/'

Safe Will

The Imperial Life

Assurance Co. of Canada

ASSURANCE IN FOROI $26,507,000
ot M0 PAmay, A . $5,303,236
4,055,540

< “> . Resrw, -
D/ e 3 iacome, - 1,217,749

Net Surplus, 621,519
Head Office

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

LONDON, ENGLAND

CAPITAL

WORKMEN'S CGi-
LECTIVE INSURANGE.

EMPLOYERS LIABILITY

H-thlnll«Cadl
BAY STREET, Cor. R
TORONTO
Amwmd-p‘qdmdw
Apoly F. H. Russell, General Manager:

o - %
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PUBLISHED EVERY SATURDAY BY THE MONETAR
PRINTING COMPANY OF CANADA, LH“TED.Y —

Bditor—Fred W. Field.
Business Manager—James J. Salmond.
Advertising Manager—A. E. Jennings.

. The Monetary Times was established in 1867, th i
1t absorbed in 1869, The Intercolonial Journal or'co;::ze?fofgi:d;::ﬁoﬁ v
1:7:. eThe Trade Review, of Montreal; and The Toronto Journa! of C;--
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Canada and Great Britain, United States and other Countries.
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TO TEST THE COMBINES ACT.

The Combines Investigation Act may be tested in
the near future. A number of Quebec citizens have
petitioned for an investigation into the operations of the
United Shoe Machinery Company of Canada, a corpora-
tion which is claimed to be a combine. If thel consumers
can make a prima facie case before a judge of the High
Court, then an investigation may be ordered by the
judge, and this would be conducted at the expense of the
government. Both parties concerned would appoint
representatives, and these would be asked to nominate
as chairman of the board of investigation a judge of some
court.

The lengthy petition presented to Judge Cannon at |
Quebec last week contains some interesting st;ncmcnls‘
respecting the alleged combine. The petitioners claim
that the company practically controls the whole of the
shoe trade in Canada. The situation is complicated, for
the control is said to have been secured by a monopoly
in machinery used in the manufacture of footwear. Ac-
cording to the petitioners, the company leases most of
its machines, and compels the manufacturers to pay a
royalty on every pair of boots which is made on them..|

. The terms of the lease appear 10O affect vitally the ques-

tion of control. The Quebec complainants say that these

_terms preclude the manufacturers from buving their ma-!

chinery elsewhere, and whenever they require a New |
machine they are compelled to lease it from the company, i
paying the tribute demanded. ;

This' lease system is thought to be responsible for |
the high cost of machinery and supplies, and conse-|
quently the increased cost ol the manufactured article, |
boots and shoes. \When Mr. Mackenzi King intro-
duced his combine legislation in April it was shown that
the increase in 19og in prices ol boots
per cent. over 1890-1899 and 45 per cent

.H\l’ shoes was 35
over 15890 The

heen made—and it must be admitted t

éxtra cost of supplies purchased from the cémpany used
ih connection with the metallic system alon§ is between
4o and 50 per cent. over the cost of similaf: supplies in
the open market. The company does not :$ell its ma-
c¢hines. The leases are usually for 20-year periods. The
lessor has always access to the leased maghinery. One
condition states that the United Shoe Company's leased
machinery shall not be used in the manufa¢ture of foot-
wear partly made by the, aid of machinery not leased by
the company. The petitioners state that p_!i’m‘ti(‘;nlly all
the boot and shoe machinery now in use ip Canada is
held subject to these leased conditions. Mhanufacturers
requiring certain machines can obtain them only on con-
dition of signing certain contracts.

One naturally wonders how this rnrpi:ir:ninn could
have obtained such a grip of the shoe manufacturing
business in Canada. Why did the manufa¢urers accept
and sign a lease w hich is now so diatusn-ﬁjl? Why do
they not cancel their leases? The first quv_gginn we must
leave for the manufacfurers to answer. Al reply to the
second is partly given in the petition. Itiis explained
that the company has for a long period k«fé! the control
of the market for shoe machinery by evéry; means in its
power. Consequently, practic ally alt footwear manufac-
turers are bound to it by ¢ontract, and are ‘\innhl(-. except
at the cost of complete disorganization of gheir fac tories
and at excessive expense, 1o purchiase nr: acquire : any
machines they may require or deem usefu}iin their busi-
ness except from the company.

If Judge Cannon decides that a ;)fi?;lﬁi:l« e case hgs

At strong fur
has been presented by the Quebe« 'ili#‘ll\ the Do-
minion government will then have to cond#ct an investi-

gation: Had the corporation concerned begh of ( anadian
i

| origin, the difficulties of ao investigation piild not have

heen so nurherous. As it is, the matter is. gomplicated by
the statement of the petitioners of what ';:j)p.nhﬂ\ﬂ} is a

-
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fact, that the United Shée Machinery Company of Canada
is the Canadian representative of the United Shoe Ma-
chinery Company), the head office of which is at Boston.
This corporation,|s0 the petition states, is a combinatjon
of numerous companids manufacturing and dealing in
boot and -shee achipery.” It controls in_she United
States the busines anufacturing and dealing in this
machinery in a somewhat similar way to that about which
¢ in Canada. The prospect of the
nvestigating an alleged American
are complained of in our own
or pleasing.

" Dominion government
trust, whose operation
country is not a tji?get‘

The United
porated in New
United Shoe M:
readjustment, t
Machinery Com
the United Shoe

hoe Machinery Corporation was incor-
¢rseyl in 1905 to acquire control of the
hinety Company. Under the plan of
|preferred -stock of the United Shoe
my received par in preferred stock of
Mac‘imry Corﬁoration, together with
14 per cent. in.gish. | The common stock of the Usited
Shoe -Machinery (i mp%ny received 150 per cent. in com-
mon stock and 3 per icent. in cash. According to the
latest figures avajlabley the United Shoe Machinery Cor-
_poration had out goh lease in the United States on March
1st, 1909, 70.35j‘§mn ines. In 1906, the number was
48,000. The geileral halance sheet of the United Shoe
Machinery Company, the-operating company, makes an
interesting showing, Cash and debts receivable amount
to $10,000,000, afd léased machines, stock and bonds
of other 5‘0mpnni4i1$. $19,000,000. On the other side
of thé ledger, the capital stock of $20,850,000 is placed
as a liability, whi{ie there is a surplus of $18,542,000.
These ﬁgures’gi\f,c‘i:‘m dea of the size of ‘the corporation
and the extent of its business.

~“While the cas
-jng has not yet b

—_

in jgranted—it is interesting to note
the powers of the IDofninion government to deal with
those found guiltyl of operating a harmful combine.
Clause 23 of the i\‘ct reads as follows: ‘‘Any person
reported by a Boax have beén guilty of unduly limit-
ing the facilities ansporting, producing, manufac-
turing, supplying, storing or dealing in any article which
may be a subject |0 'ﬁ'r: dé or commerce ; or of restraining
or injuring trade @n| cpmmerce in relation to any such
article; or of u reventing, limiting or lessening
the manufacture. pr production of any such article ; or of
unreasonably enbap¢ing the price thereof ; or of unduly
preventing or lejsening competition in the production,

manufacture, purehasg, barter, sale, transportation, '

storage or supply of any such article, and who thereafter
continues so to dffend,| is guilty of an indictable offence,
and shall be liable| to # penalty néot exceeding one thou-
sand dollars and |gosts| for each \dn_&'.nﬁvr the expiration
of ten days, or quch fgrther extension of time as in the
opinion of the -Board may be mecessary, from the date
of the publicationt of 'the ‘report of the Board in.The
Canada Gazette ﬂlpr"lng which such person so continues
to effend.”’ it |
oy The npplir;rtﬁ(ﬁvh;nf'lhi.s penalty to a case similar to
that now Iw(urv\)!u'ﬂgd. Cannon presents some complex
problems. [ | :

BAD METHODS FOR A GOOD MOVEMENT.
: N TR g
The Bank Cldrks’ \sun(inﬁ(m of Canada is being
organized.  Acco Qh‘;-%tn circular letters, the object of
the association i/ to|upite together all the employees of
N':,inlk) an association for their ’H]Hlll.'ll
1 improvement and advancement. This
is a laudable obje fﬁt.j‘!\'ihh which. The Monetary Times has
some sympathy. q)h( would imagine that & matter of
this nature would| have comeé within.the ken of bank
managers and he ;1}1._0![1«1-\. Generally speaking, this is
not so. In a few|ipstapces, information has by a circui-
d a head office. | Therein i
fatal to ‘the prog ywed llt'm\(n 2
¢ H

the different ban

")4'3!1‘?”, prulw t)

toOns r » Y 1
15 route reach a mistake
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The association, we are told, is not organized with
any hostile intentions towards the banks, but, on ‘the
contrary, would be of great assistance to them in their
dealings with their employees. The membership fee js
to be $10, of which $3, it is estimated, will be required
for organization expenses. These expenses, we ass
will be handled by the promoters of the schemé One
of the conditions of membership is that the member-
ship shall be kept secret as long as desired. This
movement raises a dangerous and undesirable situa.
tion. The dealings of the banks with their employees
should be confined to the banks and their employees.
No need is there for the intervention of promoters.
If the bank clerks of Canada desire an association,
they should go direct to their employers and ask for

assistance in forming. such an as'?ciation. The argu-
ments for and against could be prohtably discussed. The
bank clerks would receive every courtesy at the head
office. They would obtain a sympathetic hearing. The
relations of employers and employees should be frank
and above board. When a bank cannot trust its bank
clerk or when the bank clerk loses confidence in his head
office, the employee should look for a new job.

Here we have an organization with a secret mem-
bership, promoted by two gentlemen, one of whom at
least is in the promoting business. What is the object
of such secrecy? If it be hostile, it will probably be met
with hostility. If it be friendly, hostility will be created
as the result of the secrecy and laek of proper co-opera-
tion. An association of bank clérks obviously one day
would meet the general managers. What would be the
final yesult of that meeting, one attendant at which will
be a half-hearted association organized in secrecy and
without the support of employers?

Those who have -already subscribed to this cause
may well ask for the return of their subscriptions, frankly
appfoaching instead their employers, saying: ‘‘We would
like an association and we want your help.” The pro-
posed secretive, roundabout, aimast under-handed method
now being -employed will surely damn what might have
become a good cause.

B

FOR SERIOUS CONSIDERATION.

Last year the fire insurance companies doing busi-
ness in Canada received in premiums $17,000,000. They
paid in respect of losses $8,600,000, this being $1,600,-
000 less than in . 19o8. The loss rate was 50.72, or 13.49
below the average for the 41 years over which the gov-
ernment record extends. There is a tendency to accept
these figures with gratification, but this may be done
only by the insurance companies, their shareholders and
policyholders. While the fire insurance companiés’ loss
rate last year showed a decline, the actual fire losses in
Canada are increasing rapidly. This means lack of suf-
ficient  fire protection, the absence of ‘sufficient fire in-
surance by owners and occupants, and the presence of
almost criminal carelessness.

For the first nine months of last year, in which the
loss rate of the insurance companies showed a decline,
the actual fire losses, according to The Monetary Times’
carefully compiled fire register, totalled $16,500,000.
For the same period this year the figures are $20,000,000.
Large fires have been geported every week during No-
vember, with the r(-y& that an eéstimate of at least
825,000,000, representing this year's fire loss in Canada,
is by no means exaggerated. This will mean, that the
monetary loss from firés for the two years, 1909 and 1910,
will exceed $40,000,600; and that sum represents only
the direct losses.

Another feature of this bad record is the appalling
number of fatalities due to fires. Since January, 1909,
370 persons have lost their lives in fires in Canada. The
total number of fatalities last yéar was 219. For the first

sir
an

lai
ex




¢ ¥ S T - Y e e ™" W

s 7y N T ==t ' 8

e -ty S P Sy~

9 e § =N W

e,

o U e W Y N W »

p— . o -
i
November 26, 1910. THE MONETARY TIMES 2215
pine months of the current_ year 218 deaths are attri- : EDITORIAL ‘NOT[{S,_

putable to the same cause. This sacrifice of life and pro-
perty can be largely attributed to carclessness. The most
simple causes have accounted for many of the big fires
and for the majority of the fatalities. Playing with
matches, playing around the stove, the O\rrt'urn‘ing ol
lamps, smoking pipes in bed, lamp explosions, are a few
examples.

We are bringing in heavy sums of capital from Great
Britain and, foreign countries. We are burning it up at
the rate of nearly $30,000,000 a year. This is unfair to
the investor, to the citizen, to the nation.

& ————-  ———

PROVINCIAL GOVERNMENT SECURITIES.

An authority states that there are two main causes
for the low price of British consols. The first is the flow
of money into industrial and other enterprises which offer
a higher rate of interest. The second is the placing of
colonial securities on the British trustee list. By allowing
the extension to colonial securities of the investment
field allowed to trustees by the British government, it
might be said that in one sense England had sacrificed
her own credit. This creates an interesting position.
British consols are paying a small rate of interest, and
consequently must sharé the fate of other such securities
in these days, when the investor knows that a larger
return on capital is possible than in former times and
without assuming a much greater risk. :

The British trustee list has, been opened to colonial
securities, those of the Dominioé of Canada, the Cape of
Good Hope, Natal, Newfoundland, New South Wales,
New Zealand, Queensland, South Australia, Tasmania,
Victoria and Western Australia. These are, as is known,
self-governing colonies. The securities of Crown and
other colonies, such as Barbados, Ceylon, Jamaica and
Trinidad have also access to the British trustee list, which
is a very desirable medium. Despite that fact, the gov-
ernment securities of Ontarjo, Quebec, New Brimswick,
Prince Edward Island, Nova Scotia, Saskatchewan,. Al-
berta, Manitoba and British Columbia are banned.

One day permission will probably be given to have
them included. Naturally, there will be a tendency, on
the part of the Imperial government, against broadening
the trustee list. The Dominion government might also
object, as it would encounter competition by its own pro-
vinces. The Monetary Times has learned® that every
province in Canada desires the change. When the Im-
perial government agrées, it will be a gracious conces-
sion, and one which has been well earned by the long-
continued and successful attempt of Canada to maintain
Canadian credit abroad.

o el O

WHAT OF THE BONDHOLDERS?

Many reports rcsp(-('ting'thq- future of the Alberta
and Great Waterways Railway have esc aped from kd-
monton. The lntest‘-zlpp(-urs to be the wildest. I’rmni-_~r
Sifton is said to have told certain members that he will
not build the railway, but will take the seven
million dollars n()\\'v held by the provine ial government
to build the roads and bridges of the province. In recent
discussions, nothing has been said of the bondholders’
position. The securities were sold in London for the
purpose of building a railwav in Alberta Il".v investor
might not desire to have his moncy applied to the
building of roads and bridges. We cannot believe that
Premier Sifton ever thought ol
whole -matter should be cleared up
the bondholder, otherwise the province W
seven and a half millions to repair its credit abroad.

and a Il.’\l”

such a p:upnx.n]. The

) the satisfac tion ol

will need about |

F S———

Judge Landis, of the United States District Court,
some time ago imposed a fine of $20,000,000 upon the
Standard Oil Company, perhaps the best jok# ever per-
petrated in legal atmosphere. Despite this,@ertain big
interests are apparently suspicious of the jtidge. The
so-called beefl trust have objected to his prvé-.idvm v over
their trial onh a conspiracy charge, a case ol the beef
being unable to trust. 18l

- - - -

o

That there are about 23,000 sharehdldess’ of Cana-
dian Pacific Railway stock is the estimate of Sir Thomas
Shaughnessy, the company's president. Iln‘i: places the
number of Canadian holders at 2,500. It i§ often said
that the stock of the Canadian Pacific Railkead is the
most widely held of any American road. ‘8ir Thomas
recently informed The Monetary Times that  nearly all
the Canadian Pacific Railway 3 per cent. pefpetual de-
benture stock.and 4 per cent. preference stoek is held in
Great Britain. Of the common stock, I\()ldérs in Great
Britain have approximately 65 per ‘cent. About 15 per

“dent. is held on the continent and the rcmafqing 20 per

.cent. is divided evenly between Canada :md the United
States. Sir Thomas is Kin\'ing, from time to'Rime, shreds
of information ‘on this Mteresting point. :

S 9. % & £ 1
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The buried treasure craze seems to hawg thoroughly
commenced business in Canada. In addition to- the
schooner which is to sail from Vancouver t§ appropriate
$15,000,000, now at the bottom of the «xuan, there ap-
pears to be $50,000 in gold awaiting a seckgrsomewhere
around Fort Erie. In 1812, when Fort Erig fcll into the
hands of the American soldiers, the British tgommander
had just received $49,000 with which to pay the troops.
Seeing that the capture of the fort was idavitable, the
gold was buried. No one being sufficiently ‘aWwake, aftér
danger had passed, the gold is said still to femain in the
soil, One, Harry Hawkins, ih a Fort Erie hbtel the other
day, was told his fortune by an Oriental Iq'dy:, who evi-
dently impressed Harry, for he has hired :laborers and
will make a search for the hidden gold. Only one inci-
dent is lacking. At present, Harry has nét iseen fit to
form a company, capitalized at $10,000,0d8, in order to
recover the wealth so sadly neglected by the unpaid

troops in 1812. ig
- - - " K 1

A Detroit _adventurer sought to intcr’&jsl;(}udph in
the establishment of an automobile industr'y, suggesting |
that prominent Guelph citizens should hglp to form -a
company and subscribe the necessary inruj’i)&:ninn fees.
Theéy might then act on the directorate. 'Inquiries were
made at Detroit. The banks there knew a'(!ﬁhing of this
enterprising gentleman. Other \nwrir:m:fjm!cr",c-st\ pro-
pose to plant a shoe factory at Portage-lg=Brairie. The
town is asked to grant many privileges, hat the officials
ara not satisfied with the bona fides of these making the
These are two instances in a jolg list. By
adequate education on the part of Canadian
municipalities, Americans without credit; lof | reputation
are exercising their talents. Towns and cities are pitted
against, one another and a big bait in the shape of an
imaginative prospective industry is held over heads. This
cagerness on the part of certain municipalitiés to secure
new industries is- harmful. Town officials should refuse
to consider the many paper prnp«)sitinn&é presented by
promoters who imagine that in Canada ﬁ;s fhore money

proposal.
means of

than sense.
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“The Monetary Times is admitt;dl)' the
foremost authority on finance inthe Dom-
inion.” ~KEGINA LEADER. | 4
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'PARLIAMENT AND THE BANK ACT

{ 1.

: THE NOTE ISSUES.

| N :

It has been s ggwﬁi-d by cerfain . parties that it
would be in the public interest to levy a small tax upon
the ordinary note igsues| of the banks. Those making
the suggestion have a dquble object in view. They wish
in the first place, a$ they describe it, to make the banks
pay their' fair share of taxation, and in the second place
they wish to increase the revenues of the national ex-
chequer.. It is probable [that this idea dwes its. origin,
quite largely, to the adtion of the banks' in asking for,
or in accepting, the 1908 amendment to the Bank Act,
whereunder the chgrtered institutions were empowered
to issue, during a limitefl season in ‘each year, extra or
excess circulation subjegt to fax.

It is but natural fof the critics to argue, from the
apparent willingnes  of the bankers to subject themselves
ation of the ordinary issues is

‘the point of view of the gen-
sy to show that the imposition
issues would have a tendency
ent of the country.
rease the rates of interest pay-
b banks, to lessen the incentive
k to supply cireulating medium,
shment of bank branches in small

desirable and pro
eral public. But it|iis 2
of a tax on the or aIy
to retard the develop

It would tend |to i
able by borrowers [to t
on the part of the pan
and to check the establi
places. S |
For Larger Circul tinqll edium. )

It seems that m -agking for the extra issue powers
the bankers recognjzec Ithe need of creating a larger
supply of circulatin medium ; and, doubting the wisdom
of a policy of largely jhereasing their paid-up capital,
they were led to co isidert the scheme of 1908. The writer
knows that certain| jof tt!c leading bankers have, of late
years, been unwilling' tg[ask Parliament for extension of
their privileges, or| for ghanges in the law which would
have the appearan ¢ of benefiting them through increas-
ing the profit-earning ¢dpacity of the institutions man-
aged by them. It \was certain that an extension of the
untaxed note=tssuing right would have that appearance;
“and it may be that sgoner| than have the public think they
aimed at increasing their profits the bankers suggested
—or_acquiesced in t Itax on excess issues, which is to be
qng 5 per cent. :
clear that when the Government
e maximum rate of interest on the
sration of using them becomes un-
prnﬁmbh‘ to all in i!uﬁnns except those which are in
need @nd those whigh can get very high rates of interest
on loans. W o
Question of Excess Circulation.

In Dr. Johnsor's monograph on the Canadian Bank-
ing S_\\lwn- he sayvs inﬁn-f:-n-nu- to the excess circula-
tion : *The additional l\ii'r)h-\ are not directly i source of
profit-to the banks. | ;Th(-&; notion that Canadian banks give
notes to their borrfiwers, and that the :additional issues
in the fall represent| loalls at 6 per cent. is a mistake.”
The writer (nn\i(lvrsL thitt Dr. Johnsons has made a-slip

at a rate not excee

However, it i
charges the banks
excess issues, the

in this paragraph. : :
i It is quite clegr that the Canadian banks do give
notes to their borrpwers, In the fall, when the grain is
moving - freely,: borfowing by such large concerns as
Ogilvie Flour \lills‘;, Lake of the Woods, and by the
big

-

other milling Imcl‘ grain companies operates most
!

potently go incréasq ithe pote cire ulation .of the banks with
which they deal. wh«w«t companies pn\thq‘ir notes or
other obligations ii\l‘n the banks and ship bank notes to
interior points at Wwhich they- have agents buying grain.
And the banks make the loans readily and willingly be-

B causé they know a|large part of the proceeds will go out

|

|

| 3 i
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r\inL' these large accounts, or carrying many grdin ac-
counts of moderate size, reaches the limit of its nr(hnary
issue and decides to have recourse to the excess issue,
its extra circulation, or a considerable part thereof, will
go out as proceeds of loans made to gmin interests. And
it may be said that the additional issues in the fall do
r('prt-s-('nt. in large measure, loans which may be at 6
per cent. or 614. .

Excess Currency at a Loss.

At last year’s meeting of Canadian Bank of Com-
merce stockholders the general manager explained that
the bank had issued excess currency at a loss because .of
its desire to perform a public service through creating
currency. Anyone who understands the mechanism of
the ‘(‘;u'mdi:m bank note circulation can see clearly
enough that when the cost of plates, of printing notes,
the charges incidental to the distribution and redemption
of notes, clerk hire, etc., are added to the 5 per cent.
tax, and when allowance is made for the fact that 25
per cent. or more of “cash reserve must be held, the
excess idsues are unprofitable unless they are represefted
by loans bringing in, say, 712 per cent.

" It should be understood that the business of sup-
plying currency will be best performed when the parties
supplying it find a profit in doing so. It is not to be ex-
pected, if the curgency requirements are far in excess of
the ordinary issmf rights of the banks, that they will cut
severely into their profits in order to issue a large
amount of excess circulation at a loss.

If the 5 per cent. tax were cut in half there would
probably. be a moderate profit-in issuing excess circula-
tion. If it were abolished altogether, the general publie,
and particularly the borrowing public, weuld gain many
times the benefit they now gain from the covering of the
tax into the Treasury.

Taxation, a Backward Step.

It is not to be expected that the Government will
lend countenance to any scheme of taxation of the ordi-
nary issues. As remarked before, that would be a back-
ward step. It would make discounts dearer to all mer-
chants, manufacturers, farmers, and other borrowers;
and that in itself is a sufficient.reason for not considering
the proposal. It will be to this country’s advantage to
move in the opposite direction. Anything which makes
possible the lowering of such things as discount rates and
insurance premiums operates to remove burdens from
our industry and trade, and, through incr sasing the
profits of those engaged in industry and trade, stimu-
lates them to additional activity in the upbuilding of our
national greatness.

To be continued.)
e ———

The Bank of British North. America has opened sub-
branches at- Haymarket Square; St. John, N.B., and Royce
\venue, Toronto. T

-
{

FOR INSURANCE MEN.

The Manetary Times has catered: to the insur-
ance men of Canada for forty-three years with au-
thorit. - with reliability, with justness, with prompti-
tode, ‘with liberal reading space. Here are some 0
this week’s features:

Fire Protéction.

Monetary | Times Fire Register (the first ever in-
stitutéd in Canada).

Insurable Interests, by H. Lye,

October Fire Losses.

Fraternal Bodies in the United States.

Life Underwriters’ Association Movement.
Insurance in Canada. p
Plans of Assurance,
Canada’< Appalline Fire Losses (editorial). (J
The Manetary Times prints only che insurance
news of value. The busy man has no time for in

surance sent'mentality,

if1 the shape of thr{ir oWn notes. So when a bank ear-
| |
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Municipal Sinking Funds

By H. M. P, Eckardt.

In his reply to my second article on this subject, the
Toronto bond house writer directs attention to the 'ri'sk of
Joss of sinking fund moneys through bank failure. He says
that if the sinking fund is kept in cash “it is altogether likely
it whx be on deposit in some bank,”” and he concludes as
follows: ‘‘For every dollar lost by the failure of a municii
pality there has been at least $350 lost by the failure of banks
so that with this record there is no question which offers the
best security.”’

I would point out, in answer, that it is easily possible
for any Canadian municipality to select a banking depository,
to serve as custodian of its sinking fund, which would' be
entirely safe. There has not been any instances in recent
Canadian history wherein sinking fund moneys entrusted to
the keeping of any of the leading banks in this country
proved insecure or unavailable. 1 am confident ‘that the
bond house correspondent will agree with me that there is
no danger of loss lor lock-up of sinking fund moneys en-
trusted to the keeping of the Bank of Montreal, the Com-
merce, the Royal, the Merchants, or of any other banks,
recognized as sound and strong. Of course, if the funds
are entrusted to rickety concerns, like the St. Jean, Yar-
mouth, St. Hyacinthe, etc., they become. of less value as a
cash sinking fund : and well-informed investors would take
the fact into consideration.

Comprehensive View Taken of Arguments.

In this paper I shall endeavor to take a comprehensive
view of the arguments of both the parties who have written
to The Monetary Times, in defence of the practice of a
municipality investing its sinking fund in its own bonds,
viz., the Toron‘o bond house referred to above and Mr. H
‘he Winnipeg city treasurer.

C. Thompson,,t
I do not conmsider that it is beside the question to rerer
the funds.

in this discussion to the matter of the custody of
We all know that when an industrial concern makes an issue
of bonds on the sinking fund plan it is arranged and clearly
set forth that the company shall, in stated periods, hand to
an ouiside 'party-—usually a trust company-— its payments
into' sinking fund account. This outside party acts as trus
tee for the bondholders as well as for the borrowers.

Both parties have agreed as 1o the manner in which the
moneys shall be invested ;: and the trustee 1s responsible to
both for carrying out those terms. It is quite easy to|se€
that a different plan might work more to the advantage of
the industrial concern.

One Argument Advanced.

Suppose for example, the concern merely undertook to
pay so much a year into a <inking fund and that it were
allowed té retain the custody of the fund. Its officers
might argue after the fashion adopted by my opponents
They could say: ‘“Here we have $150,000 cash#in the sinking
fund. Our last offer of $300,000 bonds - to the investing
public resulted most disappointingly. For a six per <ent.
bond, which we consider as good as gold, we were only offered
9o per cent. If we take this sinking fund money and : buy
our own bonds, say a: 02, we g¢t $3,000. more funds than if
we sold to outsiders; and, as the bank is only allowing us
three per cent. on the sinking fund, we can thus invest it

to earn abou: 6%. This saving of 32 per cent. means, say,
85,700 a vear less in expenses. In that way through! the
reduction of our cxpcngf.s__(hp security of our credi ors ,1~‘

L fund

increased ; in other words, the holders of those sinking
bonds are better off than if we held the money m*}hr shape
of a deposit in the Bank of Montreal. Also, the pullf,\".“lf‘k"‘
a sensible improvement in the market for our bands
We know that such a jine of argumen: is absurd;
taken by the officers of an industrial concern. Those . con
céerns \\hl(h wish to (‘ﬂ‘i"‘l_\' satisfy the holders of their

sinking fund bonds, hand the fund payments periodically 'to
contrary

when

to or ouside

trustees who will not act in any way i

of the terms agreed upon by both -parties. Whenever the
fund is left in the control of the borrower he 1S under| con
: <avings in interest, to attempt. to

stant temptation to make
keep up the market for his bonds,
funds in his business.
Municipalities Are Subject to Temptations. ™
borrowers, are
all borrpwe!
have an

and to re-invest the trust

ind ] b«
as industna sub
Of course, nearly
and individual,

: . Municipalities, as well
ject to these temptations. ;
municipal, industrial, cerporation,
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abiding faith in the goodness or safety of theip owit obliga-
tions. They nearly always regard them as beifg eininently
safe In same instances unbiased sutsiders: ;ido ho: hold

I'would point out, also, that there are
besides fire and earthquake,’ whith may

other happenings
ipalities ‘fnto dis-

result in throwing the finances of munic
--ul‘_‘r Some municipalities are dependent uppn the pros-
perity of one or two industries for their ability. 1o mieet their
obligations : others are increasing their bonded indigbtedness
to what may prove a dangerous extént, in order to embark
in municipal ownership -plans which may not: pro¥e to be
successful. i

Then, if it be decided that a municipality miay,:with pro-
and faithfulness, invest its sinking fupd i its own

priety

debentures, there is to be faced the questiorii Should all

municipalities, without discrimination, enjoy: thi$ right?
| th

For example, assuming' that Winnipeg may rightly be al-
lowed to do so, shall Sturgeon Falls have the same 'p;nv:lcgc?
those tha: may not, what authority shall undertake to s‘?,v
where the line shall go? :
What the Sinking Fund Is Supposed To Do. | i

The whole question hinges on what the sinking fund 1S
retire the bonds against which it was instituted, #hen the
municipality might, if the control of the fund rasted abso-

to purqli.ne §ats
debentures, But 1s that_all that the sinking funds aré supposed
other than that supplied by the municipality’s gen€tal und@r-
taking to pay -its obligations as they mature, 1o all the in-

: covered by the -$jnkilig
Is it not the case that by reason of that suppalition the
municipality gets a better reception from inyestaxs for the
that the municipality is not keeping strict faith ‘with the
investing public, if, after it has received the mhongys on the
for the purpose of holstering up the market, Jor it bonds,
or of making a per cent. or a fraction of a per cefit. gain in

3 g
sinking Funds Controlled by Municipal Officers.

I can conceive of no objection whatever to 2 miinicipality
clearly in the prospectus, through which the bonds 0 which
the sinking fund applies, are issued to the pd_bhci; that the
advantageous. Or, if a general Act of the h-n\l" re of the
province in which the municipality 1s situated Jpaves
officers, and authorizes them to invest sinking funds apply-
ing to munid¢ipal bond 1ssues, made after

: Then, the Bivesting public
knows exactly what to expect, and 1t may or liimﬂz not lowa

As remarked in my second arti le, it is a® ufireasonable
sta'e of affairs that the sinking fund—to-seclire @n 1ssue of
even when that borrower 1s a municipality. [ithik it would
conduce to the issue of municipal bonds at & lower interest
took the control or the custody of the sinking fugds of mun-
icapalities within its borders, and’ acted as .n.ﬁ'\wﬁtv for both
act for borrower and lender, in the case of ‘ind@trial bond
issues secured by sinking fuad. i ik -

And, if a line is to be drawn, separating those ‘that ¥hay from
H (7-
supposed to do. If it is to serve no other puirpose¢ than to
lutely in its hands, use the moneys : own
to do? Are they~not also for the purpose. of givmg security
ves ors who buy the bonds ' ng fund?
bonds that are so specially secured? If so; iti segms 0 me
streng h of that understanding, it applies its; sinKing fv
interest, R ‘
investing its sinking fund in its own bonds, if 18 is
municipality intends to nvest the sinking fund 1 s
custody of the sinking funds in the hands of ithé fmunicipal
a ¢er:ath date, 10
their own bonds or ‘debentures.
tts bid for such sioking fund bouds. ! :
bonds should be left in the absolute control of the borrower,
cost, and to better municipal finance, i the '.ﬁlusfn‘u under-
borrower and lender, exactly as the irust gompanies now

pRY DOCK FOR VANCOUVER: ~

ntered into whetebyithe Domin
‘on Government will subsidize the Vancouveg: Dgy Dock and
Shipbuiid.ng Company to the extent of 3% per gent. on the
years. In consideration, the . company,
at Roche Point, on Burrardi inlet. The
Dominion Goveérnment 15:10 have prior rights For all Can-
adian or British naval or government vessels. (Emhnudwn
' within s:x .months, and to be d;émpirh-d by

S 8
$1,214,154, so that the&hnnual sub-

An agreement has been e

estimated cost tor 25

will build a diy dock

1s 1o commence
December, 1912.

The estimated cost 1s
idy” will be $42,405.39 for twenty five vears {lr\l(lr'l‘ A
Thompson and secretary Frank Bennett jr.; ~i‘?\v<l for the
company, and_the res dent engineer, Mr, IGAIT. Keefer
s 4 s ;¥
representing the government, This is the! hnst dryv dock
contract to be affected under the Act of 1010 i
» A
0
The Canadian Fire Underwriters’ Asségiatn has ap-

pointed Mr. Robert Pasion to their electricdl Staff
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TRADE WITH THE WEST INDIES.

Bermuda and Bahamas Trade Almost Entirely with the
United States—Question of ‘Telegraphs.
\5' (Conclusion. )

British Honduras, which was included in the scope of the
inquiry, is held tq be in similar case. Bermuda and the
Bahamas, whose interests were also referred to the Commis-
sion, at present trade almost entirely with the United States.
Their prospect of dloser relations with Canada must depend
mainly on better steamship communication. 2

| Wh'le they are convinced

| from those of the ¢

Volume 45.

————.
—_——

that the subsidy required for this
service must continue for the present to be provided, at ahy
rate. in-part, by the Imperial Government, they do not fail
to reccgnize the desirability of securing Some contribution
¢ olonies in the Wekt Indies whose finances

permit jof such an expenditure.

' An All-British Service From Creat Britain.

| say :—

The vi‘it of {he commission to the islands coincided |

with a critical moment in the position created for Canada
and othe¢r British Dominions by the Payne Law, and its con-
clusions on the point are of special interest:— :

““While the désire for closer relations with Canada was
quite general throighoug the West Indies; it was in some of
the islands tempered by|a fear that the making of any pre-
ferential arrangenjent Hetween that country and the West
Indies might be regarded by the United States as undue
discrimination, and thu$ subject West Indian products, on
entry into the United Sthtes, to the penalty of the maximum
tariff. The trade betwedn the colonies and the United States
being cobnsiderabld,| it was not surprising that there should
be this anxi:ty ag to tHe tariff to be applied to their pro-
ducts.  There does not sét-mx however, to be any need for
alarm on this account. j It ' may now be regarded as a, sei-
tled principle that| irade| arrangements between parts of the
Pritish Fmpire are td He considered matters of a domestic
charactcr. which ¢annpotl be regarded as discriminatory by
any fer ign power,

“The questior] s¢emfs to have received some considera-
tion in connection|fvith khe negotiations which recently took

place ‘tetween the govdrnments of the Un'ted States and|
| Question of Telegraphs.

Canada respecting discfiminatory tariff arrangements, and
it is warthy of note, as hppears-from the report of the nego-
tiations given to the| Chnadian Parliament by the Minister

" of Finance, that t’gr:‘f ited States did not treat the Cana-

dian preferential t:LriE s an undue discrimination.

“It follows thijtt j(‘ sranting of a preference by the West
Tndirs to any parf loflithy Kritish Empire could not be so re-
garded. This is. |indeed. the 'ogical conclusion to be drawn
from the fiscal arfang “nents of other powers, including the
msﬂ\‘f. with different parts of their_own

possessions.”’

Case of Newfound

The Governm Newfoundland was represented at
the .nvestigations||| tated its desire to share in any
trade arrang¢men might be made between the West
Indies and Canada. | Its ‘desire "is viewed with favor by the
commission :— T

“This request| hgs four hearty sympathy, and we wduld
view with favor apy §c ' e that could be developed to serve
the purpose. We| i : te Canada would not object to any
of the West Indian|¢planies treating Newfoundland as favor-
ably as the Domijjort.| If Canada receives preferential
treatment on her praglugts entering the West Indies it will bhe
in return for the pr cr%ri_tial treatment accorded to the West
Indi:n goods in|the €anadian market. The West Indies
may reascnably anpll\'i{lfoir‘thmr preducts entering Newfound-
'and the same preferdnte, or an equivilent .one, that is
granted by Canadj| ftf ewfoundland is to obtain preferential
ireatment in the “'ﬁt Ind:es.” '
~ - On the other| hgnd, "in spite of the offer of the New-
foundland Governmept o pay 2,000l. annually towards a joint
steamship service|fp | h}\’\'rct Indies, the commission regards

=0 0 a

such a project recticable, and  suggests instead a
hranch seérvice cpnnecting with the West Indian service at
Halifax or St. ] [ :
As to. Steamshin $i

A long sectigy!
vice between (Tam‘ptd‘

1|

iges.
he¢ report deals with the steamer ser-
dnd the West Indies. The difficulties

f a fast service it‘m thé more important colonies without
rificini: the inftipre st of the smaller islands, the superior

vy reia] Adv nltyapeq of New York over anv Canadian
and other r1f|‘]1r-r: are (]I‘('H\N‘('(L The commissioner s

i ilia that gﬂ*m- have eome to the conclusion that the
grinnce of an(dffidient service is ahsolutely essential to
rasperity of [ thdl We§t Indian rolonies: that theré is no
prospect pf the rdvdnpies of the colonies concerned being ade-
uate . for. some yedrg to {come to support the whole, or, in-
deed; 2ny large |Or portion- of the necessary charce: ‘nnd
that it wi'l he negebghry for the Imperial and Canadian Gov-
ernments to confipieifor the present to meet ‘t. . They believe
th=t the maintenangd|of 2 hetter service will facilitate the de-
B If:p.m nt ‘of the West Indian market for Canadian ‘;rnndti
n! lock forward| with ednfidence to the continuance of the

f the subsid T.m\ ‘paid by the Dominion Government
4 f \

3 -
B
i

of communication- from the heart of the
at first entered into the consideration of
But since their inquiries concluded they

The question
Empire had not
the commissioners.

““A new situation has arisen through the determination
by the Royal Mail Steam Packet Company of the contract
for the conveyance of mails from Southampton to the West
Indies, and ’through the expirdtion of ghe contract with the
Imperial Direct West India Mail Service Company, plying
between Bristol and Jamaica. In ConSequencc'of these
changes the way has been opened for the acceleration of the
service between Canada and the West . Indies, so as to pro
vide an all-British route for mails between the United King-
dom and the West Indies, by way of Cana'da. |

¢“We have discussed this proposal with representatives
of the General Post Office, and have given our assistance in
preparing a scheme for a service between Canada and the
West Indies, on the same general lines as we have favored
in the preceding paragraphs, but with'vesSels capable of
steaming at a speed of fifteen knots. It is contrmpla.ted that
these vessels should start from Halifax or St. John immedi-
ately on the arrival at that |
Liverpool, which in summer, when the St. Lawrence is open,
would be lahded at Rimouski and conveved to Halifax or St.
John by rail.”

They strongly recommend that early steps be taken to
ascertain the cost of such a|setvice, and that “careful con-
sideration be given to the possibility of its inauguration.”

The commissioners discuss the question of improving
the telegraphic system in this part of the Empire. They go
at length into the history of and the commercial agreements
between the various cable companies, British and foreign:
they insist on the vital importance of reduced tates and sug-
gest the acquisition hy the Imperial Government of the lines

of the West Indian and Panama, the Halifax and Bermuda, |

and the Direct West Indian Companies. The commissioners
think that government could, at a cost ligtle if at all exceed-
ing the amount of the subsidies now paid by the Imperial
and West Indian Governments, give to the West Indies an
ipcomparably better telegraphic service and probably reduce
the rates considerably. [If- public control and management
be thought inexpedient, the most practicable alternative ap-
pears to the commissioners to be the establishment of an all-
British route by one of the existing companies, which would
purchase the property of, or otherwise arrange with, the
other.

The Imperial Department of Agriculture.

The commissioners _give details of the excellent work
done in the development of the resources of the West Indies
by the Imperial Department of Agriculture, and strongly
recommend that the Imperial grant of- 5,000l. a year for
the central office of the department should be continued for
a definite term of vears. A proposal for the extension of the
trade in West Indian fruits is sympathetically mentioned.

Obligation of the Mother Country.

All the recommendations as to steamship lines, agr-
cultural development, and improved telegraph service they
say imvolve an expen. .ure, at present quite Ut‘,\'Ond the
means of the West Indian colonies. “We have little doubt,”
the comm:ssioners continue, ‘‘that the Dominion Government
will bg willing, in the future as in the past, to contribute a
share of the subsidy required for the maintenance of the
steamship service. For the rest, it is clear that, for some
years to come, a large part of the annual expenditure which
is urgently required for these services must. be met by the
Imperial Government. With the gravest sense of the re-
spons.bility attaching to:us, we venture strongly to represent
to your Majesty that the time has not yet come when the
assistance which the Imperial Government have granted,
since 1897, to the West Indian colonies can be wholly, of
even largely, withdrawn.” :

ISR SO

The first general meeting of the Gold Coin Paint Com-
pany, Limited, Dorchester, N.B., for organization purposes,
was held recently. The following gentlemen were elected
officers of: the company: Hiram W. Palmer, Dorchester,
president; 'W. Frank Tait Dorchester; vice-president; A.
C., Morton, Dorchester, secretary-treasurer and manager,
and the remaining directors were John W. P. Ritchie, Halifax;
C. Lionel Hanington, Dorchester;’ Dr. E. Kennedy, New
Glasgow; W. E. H. Perrin, Dochester.
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_how Canadian banks have extepded their general credit.

L e ey e e .

November 26, 1910.

THE MONE'!;A/R/Y TIMES

OCTOBER BANK STATEMENT.

Satisfactory Gains—Large Increase in Circulation— Deposits Continue to Increase.

Oct., 1909. Sept., 1910.

Deposits on demand ........ $250,968,487 $273,529,461
Deposits after notice ....... 480,837,606 545,630,667
Current loans in Canada.... 579,837,956 m..n'sn
Current loans elsewhere..... 31,311,103 40,190,240
Call loans in Canada........ 56,996,065 62,428,576
Call loans elsewhere ........ 129,964,353 103,534,884
87,256,332

Circulation ................ 80,633,549

The bank statement for October indicates satisfactor)}

business CQDditions in the Dominion. The increase of 10.0
in circulation is gratifying and may be partly accounted for
by the demand for money during the crop movement. Cur-
rent loans in C_anada show a slight increase over September.
Demand deposits also have a satisfactory gain. Call loans
elsewhere show a decrease of 0.2, while the increase in call

loans ia Canada is 3.4.

Current Call

Loans. in Canada. in Canada
l?oq—October ................ $570,837,956 $56,000,065
NOVEADEE .ccccvicdesesrosnans 500,201,044 57,875,677
December ......ccocciseccicnn 502,741,812 63,554,222
1010—JANUATY ceovecassocecans 500,084,344 63,945,539
Fctzruary ..................... 602,454,530 61,855,519
Ma',d‘ ....................... 624,550,051 ! 50,045,735
April  ...ciiceesiiiiiienniinns 638,247,238 50,621,328
May .. cooovecereseininnnnanans 643,246,518 58,159,050
JUDE ..o nicscenbenatsaian 649,145,020 61,508,058
July . oeeiierniiiiaieaiinasn. 653,008,336 60,081,256
AUGNSE  ...cooosoncvasisains . 657,813,770 60,427,096
September .. i.cciieiiiinans 668,076,522 62,428,576
ORObEr ..:cccicesccsssnssnses &679.820,039 64,561,641

Current loans in Canada show an. increase of nearly
$11,000,000 for the moath of October, and the h(‘l’((‘n'.][.‘,'(‘
gain for the past thirteen months is 17.2. Domestic call
loans have increased over $2,000,000 for the month and 13.2
for the year.

The figures for the past four years give a good idea of

heard of thi¢ project in

Loans. Oct. ’o7
Current in Canada .......---. $570,860,408
Current elsewhere .. ...... S als R b7 SR 25,355,255
Call in Canada ........--- . e AT g 46,843,488

47,446,488

Call elsewhere ........ ... S A B (e e

Call loans in Canada for the four years show an increase
of aver 817,000,000, the figures being $46,843,488 in October,
1007, and $64,561,641 for last month. The approximate total
of current loans in Canada in October, 1007, was £579.000,
ooo, and $679,000,000 in October, 1910; an_increase of
$100,000,000.

The deposits accounts continue to show
gains, as seen from the following table:

On demand.

satisfactory

After notice

19090—October ... .....c00enn $250,068,487 8480.837,606
November .......ccc0vuee ... 264,285,803 403,253,823
R SR PSSO 261,268,387 400,082,024
10 January .a..oeeee- cee.. (238,423,785 508,207,804 :
February “.........ceieeeneees 236,607,087 507,307,733
March ......... R e e R oo 247,503,371 518,272,117
T S e R e SRS R 246,746,180 §21,4277072
PSR SN L SRR T 256,651,635 524,680,070
TR eSS L A 263,417,530 534,432,054
. SEES) SR e s E T 251,638,522 538,384,371
AREREt |.....co0cevpssssonsioss 256,613,172 545,357,452
September ROt g PR g S 273,520,461 545,630,667

October | .....cocovuoaposovasse 280,838,612 540,016,725

During the year demand deposits have increased 830,
000,000, and deposits after notice show a gain of nearly
$60,000,000. In September the demand deposits were ap-
proximately $273,000,000: and last month $280,000000; an
increase of $7,000,000. While deposits after notice were in
September $545,000,000, and last month $540,000,000% a2 gain
of $4,000,000.

The growth of deposits is seen in the following. table:

Total

Oct. On demand. After notice.

1906 ... ... $181,408,733 $300,000,510 572,318,252
1007  cibeeocs 170,408,311 416,787,636 §87,285.047
108 Jilisiies 190,114,001 414,780,347 604,003,438
1000 - onieesses 250,068,487 480,837,606 731,806,003
SN s 280,838,612 540,016,725 820,855,337

4

Month’'s

Oct., 1910. Inc. or dec.
$280,838,612 + 2.6
549,016,725 + 0.6
679,820,039 + 1.8
41,269,126 + 2.6

64,561,641 + 3.4

103,279,774 — 0.2
95,992,866 + 10.0

In October, 1906, the approximate total 'of ‘demand de-
posits was $181,000,000; last month they reachéd $280,000,-
000; an increase of $090,000,000. -In the same pértod deposits
after notice increased $150,000,000. The total :d@posits show
an approximate gain of $258,000,000. )

The continued prosperity of the Dominion

from the October bank statement.
—ee o O

HUDSON BAY AND PACIFIC RAIEWAY.

noticeable

—

Statements Made of an Enterprise, About ich Much
Has Been Heard at Prince Albert, Draws Reply

from High Commissioner’s Offi

A recent issue of Truth, the well-known tbﬁ‘on weekly,

has a letter from Mr. W. L. Griffith, secretary iord Strath-

cona, the High Commissioner for Canada, dealiig with “the

Hudson Bay and Pacific Railway project.” M has been

the neighborhood of ‘Ptince Albert,

it The letter

tut little real work apparently has been done

is in the these terms :— &

«Sir.—The High Commissioner’s attentions: has been
drawn to an article published in Truth of theé f2th instant
under the heading of “The Hudson’s Bay aind Pacific
Mystery.” 2

There are two important misstatements§
which I am to point out. You state that :—¥

“(y) In view of the statement in the charteg that, upon
the due proportion of the capital being subscribed, and the
construction of the railway commenced within th} period pro
vided by the Act, the bonds would be gu: ed by the

PSS

Oct. "08. Oct. '09.
$510,263,607 $579,837,050

27,480,811 37,311,103

42,102,565 56,006,005

70,239,118 120,064,353

Canadian Government, it would on the face
the enterprise must receive ‘official sanction.’’s

No Bond Cuarantee.
There is no suc

for a guarantee of the bond
You further state:— k3
¢¢(2) /That the attitude of the (".nvcﬂmv-ntéﬂught to have
Leen declared publicly in Canada before any fibney was. ob-
tained from the public, instead of being left ti be extracted
Canadian authorities in i ndon by the
e%

Bl it il

h provision—nor, indeed, s@iny provision
is by the Dominioff Government.

piecemeal from the
editor of Truth.” :
As your columns show, there is no justifiggtion for such
statement, and every proper opportunity hasibeen taken to
tual position ; afid on August

inform the public as to the ac v
sth, 1910, a public warning was issued, and published

he ‘United Kingdom, by Lord Sts:!h«'on;a_ upon

throughout t .
jginly with ‘the

the authofity of Sir Wilfrid Laurier, dealing .}
matter in the following terms :- g -

“(On several occasions during the past feg months the
attention of Lord Strathcona has been difgrted to mis-
stateménts which appear to have been made b§s or on behalf
of, the Hudson’s Bay and Pacific Railway Eompany, and
the Hudson’s Bay and Pacific Railway Devébpment Com-

S s i it s el it s i it it < o SO . el

pany -

No Foundation For Statement. A
“Upon the authority of Sir Wilfrid Lauriefy Lord Strath-

cena desires to say that, there is no wargant fot3he statement
contained in a prospectus issued by the Hud#bn’'s Bay and
Pacific Railway Development Company rlnii{ing that the
Monds which, under its_ charter, the railwa¥s company is
authorized to issue ‘are to be guaranteed as té-principal and
interest by the Canadian Government. For ‘}’i‘ statement
there is not the slightest foundation in fact. 4t is an abso-
lute fabrication, as the Canadian Governmer s not given
.ny such guarantée, and the public should be guided accord-
ingly. e :

ot | ;mg\\u;. yvour obedient servant, W. L.

i s
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Railway into Peace River Country—Large Increase in
. . 4 7
Winnipeg T;xe&%{ln the Wheat Market.
IRl
'Monetary Times Office,
Ll 1t il Winnipeg, Nov. 22nd.
fer trade continue to be particu
! .
larly bright, and tidaders ijtre looking - forward to_a record
season ,as the holiday time¢ approaches. Preparations for
Christmas business | re |gding on apace, and large quapaties
of goods are being| |shipped 'to country points. The fine
seasonable weathier |permifs of a continuance of building.
operations, and this in tufn prnmi*(‘s an easy money (‘!rf‘ll'
lation in retail busingss, ad a general satisfactory condition

The prospects for Wi

winter months. - ‘ i
As payments u bn| mortgages fall due during the two
closing months of the Yefar, it is gratifying to remr‘l that
bankers are well satisfied with ‘he manner in which' these
debts are being liquidate In districts where the crop was
a partial or toal failure) | an extension is being arranged,
but from those,districts where a satisfactory return was ob-
tained, payments are bejng well met. In some cases
arrangements are #ting inade to extend credit to farmers
whose crops were tofally fles royed, and as these latter have
had ‘no crop to tie their Hands they have been able to get a
.much larger area réady for crop next year. In other cases,
“loans are being askegl to Recure more land or make improve-
ments, and in some instahces money is needed to commute
crop payments. The hedyy demand. for mortgage loans is
keeping money rates f.)‘ir?y high, and for good propositions
there’ is no money at G}2| per cent. gning‘a-begging.

Large’ Increase in ity’ Taxes.

The total taxes |gollected in the city this year has reached
the large sum of ,708,753. This is the high-water mark
of taxes for any ye T in the city’s history, and the difference
is fwell shown in alfompdrison with the taxes of 1902. In
that vear the tixes produced by the ordinary rate were $556,-
878, while this year|they are $1,703,075, more than three and
2 half times increasg. | In 1902 the taxes for local improve-
ments totalled $31d,508; this year $781,543. This indicates
the large amount o *Tﬂncal improvements which are now being
carried on in the ¢ity.| The value of all property assessed
this year amounts.|ih $108,674,079, and with local improve-
ments added, the | total assessable property in the city of
Winnipeg' is estimated |at $157,808,220. The fotal business
tax for all wards amountsito $224,133, which is made on the
total rental value of the business assessed. The total on the
general tax roll is| therefore $1,703,075; special taxes are
$781,543; business fax [$224,133; and grant total $2,708,753.

Railway into Peace River Country.

According to pdviges from Edmonton, plans age now
being rushed which will ensure the:construction of a railway
into the Peace River Country ‘within the nex: two years.
The Canadian .\'orth’enj Railway Company have a bill before
the Legislature of Alberta, asking power to construct a rail-
way from Edmonton t‘ljrough the Peace River to the Yukon
territory, and. early| adthority is anticipated for the line.
The xconstruction of| the road will be commenced early next
spring, by ‘Mr. A. | (J. Mackenzie, president of the Northern
Construction Company, and, the -bonds for the road are now
on sale’in Londonl|| The line to the Peace River will open
up 20,000,000 acreg of land along its route, which are now

wealth of northern [British. Columbia. The charter to the
company “will also |gjve power for the construction of a line
from Seattle to the *pr.uzoau coal fields. g

A line”is also -riln)p téd in connection with the Sou hern
Central Pacific Railway, té run north and south from Burmis
on the; Crow’s Nest! lipe,| tapping the coal fields of North
.Koo'¢nay Pass, thdn running to Calgary and Edmonton, and
ryrrth »lhrnu_x:h he| (Peace River Country. From -there . the
'liné_ will run throu vh the mountains via either the Pine Pass
or Peace River I’.n’H tg¢ the Coast Gardner Canal,
Commereial Men's New President.

The Northwest Commercial Travellers’ Association has
appointed the follpwing officers for 1911 :—President, Mr.
G. W. Barrett; vidéipriisident, Mr. G. H. J. Murphy; while
thv retiring preside nt, Mr.|E. L.-Thomas, becomes a.director
for 1911. ' The following '\ were 'nominated for directors:
Messrs, J. E. Holland, [J. Brockest, A. E. Wayte, P. H. Wil-
on, W, Stitt, W: Ji Litster, E. H. Lee, J. Suttie, A. Paxton,
§Chas. ‘Holden, C. M. 'Scott, C. McAllister, T. E. Flliott
G.-R. . Bolton, ]. “‘ Scot.  Vice-presidents for western
uz:«-.’ were also n miq'a,tcd: Calgary, Mr. E. M. Adams:

|
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throughout the city| :aqd wes: during the more Trigorous
] | 2

ready for homestejd eptries, and will also tap the mineral

Volume 43.

Edmonton, Mr. Frank Morgan; Regina, Mr. Norman Mus-

grove ; Vancouver, Mr, A. R. .\IcFarlene; and Victoria, Mr. ..

H. B. McKelvie.

Edson on the Crand Trunk Pacific.

The rapid growth of new towns in Western Canada has
ceased to be the source of wonderment that it was a few
vears ago. Now, when there is talk of a railroad in a cer-
tain dis-rict, almost immediately people will begin to flock
to it and by the time that steel really reaches the place, a
village and considerable of a settlement is already there,

Edson, Alta., is 130 miles west of Edmonton on the main
line of the Grand Trunk Pacific. It is a divisional point on
that line and: so far is the end of the railroad, and will
remain so for some time thus making -it the supply depot
for all construction gangs working westward. Five moaths
ago, Edson was only a town of tents. It now has two banks,
a score or more of stores, two hotels, a dozen restaurants,
and a great many O her ])l.l(‘(‘s of business. North of Edsoa
lies the wonderful Peace River Country, known everywhere
for its fertility, and the fact that Edson is des'ined to become
the outfitting and distributing centre for this vast urndevel-
oped: Inland Empire would be sufficient in itself to make
Edson one of the leading ciies in the North-west. There is
2 branch line of the Grand Trunk Pacific Railroad projected
from Edson to the Peace River Country. This line should
be completed in a few years. There is a movement on at
the present time for the construction of a wagon road from
Fdson to the Peace River Country, and it is expected that
this road will be ready for use of the hundreds of settlers,
who have already located in the Peace River Country, during
the coming winter.

In the Wheat Markets,

Although there has been no general change in the wheat
situation, there has been a gradual advance in prices during
the week.. The stronger turn in sentiment which developed
in the early part of the month led to a distinctly firmer under-
tone. and although this was followed by a sharp temporary
dacline, bullish feeling reasser-ed itself, and the week closed
with values at fairly high level. On our local market trading
was active. all gtades from No. 1 to No. 6 being at times
saleable. and the demand becomes more active as the close
of mavigation is .approached. When prices admitted; a good
export demand developed, and ‘hére was considerable buying
for vessel space, with a fair .inquiry for eastern millers’ ac-
count. The movements from the country continues to
decréase. as compared with the receipts last year, and will
decrease heavily before long. Up to 15th November, 37,020
cars had passed inspection at Winnipeg, or approximately
48,880,450 bushels. Allowing for amount in store a interior
elevators, seed, and milling requirements, over 68 million
bushels of the wheat crop of 1910 have been accounted for.

No Important Advance Expected.

Outside of damage to the Argentine-crop, the immediate
surroundings of the world’s wheat situation are conceded to
be bearish. S:ocks in large centres continue to accumulate;
‘world’s shipments are heavy, and the world’s visible goes
on increasing as against a decreasing quantity a year ago.
The course of the market will depend largely on the progress
of the Argentine crop, the reports of which are conflicting:
enough to keep the trade on edge, but the indications are
tha: the outcome of the harvest is threatened. Crop condi-
tions elsewhere are generally favorable, though not partic-
ularly encouraging in some tountries; but it is too early
vet to anticipate material damage.  Until the visible supply
shows signs of decreasing, or there is a decided impairmeat
of some important Crop prospect, no strong unturn in prices
is looked for in the immediate future. Meantime, advances
and declines of moderate importance will be the order of the

-day. ¢

A branch of the Northern Crown: Bank has been opened
at Central Park, Vancouver, B.C., with Mr. Dean as man-
ager

Mr. Wm. McLean, formerly accountant of the Bank of
Nova Scofia, at Winnipeg, has been appointed manager at
Be'mont, Ont.

‘The Moose Jaw Board of Trade repor:s the receipts for
customs during October $25.737.10, as compared with $io,-
242.07 in the same month of last yvear, being an increasg of
150 per cent. The total receipts for the first seven months of
the fiscal vear were $140,312.30 as against $63,620.38 in the
same period of last vear, an .increase of 134 pér~e-nt. On
one day recently over two hundred tickets wete given out
to land seekers. Tt is expected November will be a ree ord
for the yvear. The figures are: Homesteads, 371 quarter
sections: pre-emptions, 222: purchased, thomesteads. 26:
South African scrip, 12: half-breed scrip, 4. The total dash
receipts. for the maonth  were $18,237.07.
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_ LARGE TIMBER AND POWER COMPANY Todd Drug & Chemical Company, 84(».«)0;_,? F. Day, E.
. INCORPORATED V. O’Sullivan, ]J. A. McNevin. Canadian Potgupine Explor-

ation Company, 840,000; G. H Sedgewick, A C Ress, L.
2 = * Davis. Colonial Realty & Securities ('nrpnmﬁ n. $500,000;

with Capital of Three Million Dollars—Fifty-two Com- A. W. Holmested, J. L. Ross; W. L, Carr. ;’:;untan Yeas!
- panies Given Charters. _ Comrany, $100,000; J. B. Hallworth, E.igames, A. M

- . § Brooke. Automatic Electric Cook Company,#i#100,000; w.

The total capitalization of the 52 companies incorporated Hart, M. Gordon, C. H. Croft. Toronto Mginc :Company.”
during’ the week amounts to $13,510,500 and the Dryden ?4°'°°°i ). E. Day, E. V. O’Sullivan, J. A. hgc\(-vm. _Can-
Timber and Power Company, with head office in) Dryden adian Poyers Regulator Company, $40,000i36 H. Sedge-

' Ontario, and capital of $3,000,000, is the largest. Other wick, A. G. Ross, L. Davis 3
large iricorporations were the Canadian Mono-Rail Car Cor- ———— i
poration, $2,000,000, Montreal : the Imperial Flour Milling . B
Company, $2,000,000, and Canadian Northern Railway Ex- RAILROAD AND STEAMSHIP ?’"'-

press Company, $1,000,000. The two latter companies have | —— = . i
head office: in Toronto. . The goyernment and people of Victoriag'B.C., are in-
““I'he following is a list of charters granted during the tétested over the race between the Canad@n Pacific and

past week. The head office of each company is situate in Q-I"dfcnz.w &-1M.:1nn intereits 10 have the ﬁﬁ'-‘, train across
e tOWR, Gity or province mentioned st the begipring of ancouver Island. Both m.\d\_ are aiming i{b‘ a 1cl_fmn).ﬂ
at Alberni, on the west coast of the island, R‘ the objective

‘each paragraph. The>persons named are provisionai cirec- : . 2

i P p - point and bnth have théir surveyors out _kxalmg routes.

Lumsden, Sask.—Lumsden Curling. Rink Company. The most interesting feature of the situiflon 15 that it

A was Hop. James Dunsmuir, a director ol ‘the Canadian
,000:. 3

: § Pac.fic. who gave Mackenzie & M 2 | ting he
Yorkton, Sask.—Yorkton Coal & Lumber Company | . ’ : . o g s b v
! ’ o Pany. | island, by selling them the Dunsmuir coal miies at Nanaimo,

;

350,0.00....““"" gask.—A. S. Smith Hardware Company with docks and wharves, for the price of $E§,000,000. The

$30,000. railway was built originally to develop the fmines, and the
Longueuil, Que.—Clayb Lemoyne, $2,000; H.! Lauren-| THDES have been t principal source of traleC. Mackenzie

celle, E. Provost, S. Whiteside. = & Mann, who have a bond guarantee of #3b,000 per mile

Ottawa, Ont.—International Finance Company, $50,000; from the government, are duplicating the Hne acquired by

| - s E  lrein the: Canadian Pacific.
* &:....‘:I.)bott, :.li—lfzg;ngberl \l\rillsr(‘)n & Adams, $250,000. . Mr. C. Murphy, general ‘“\’Pe'intende‘i;°f<"a"5P0"-l'
Western Cana¥a Sawmill Yards,' $ 500,000. tion of the Canadian Pacific, visited St. Jdhn, N.B.,, on a
Regina, Sask.—Lumber Manufacturers Yards. $500,000; | -\ 'P of inspection. Mr. Murphy said he came to look over
Fort Qu’Appelle Townsite Company, $20,000. the railway company property, including the new property
Moose Jaw, Sask.—Victoria Heights Realty, $100.000. recently purchased on Mill and Main Streets. He would
Moose Jaw Pressed Brick Company $100,000. s not say anything  about the plans for utiliging the newly-
" Dryden, Ont.—Dryden Timber ‘& Power Company, $3,| acquired land, but intimated that'an arinduncement would

e . ’ . | be made soon F

000,000; E. F. Singer F. G. Waters, H. Hill Vice 23 X g ;

5 . > z ? -president Boswick, of the Canadian: Pacific, states
Hamilton, Ont.—North Shore Gas Company, $100,0005 | . they would start a new line of steamer§ ‘next spring from

iy J'oktfg‘;?iislelgé Fc'lqu{ ““;lcl;g: A 'Pacsud,|the St Lawrence to South Americha pofts,’ to begin with
Windsor: E 'Becigneul 0. Desrosiers Sandwich, | monthly sailings, with Halifax and St John as the winter

Sl s | ports. They would also consider a West India service, but
ussel nt.— < t Co nv . . . : e <!
10" ’ Al' : Bou‘:g::gelt‘ %nc;a%::;?c,\un(?:‘ulet -~ special steamers will have to be built fok this service of
T y000; A. A. B Wi . - 1 A |

Sudbu — ; Ridi Driving Park Asso- 4,000 Ths Cap‘]dt-‘" : {3 -

ciati Or,o'ooo"}‘ (?“d!p:t:;g ll.mfafaf)rest F.chevés. . Specifications ' are now being prepated for liners of

i lOI'l., 5y i . P: ’ & Cosat ) ction Cdmpany 12.000 tons, to operate between Vancouver and the Antipodes
A ’_‘. - 'q ‘al'stlemF ll{pcMacka on;rM Cﬂrbrayp y ( Sir James Mills has received from the federal authorities

$350,000; E. J-N‘.“_:lyl; L Wit & ’\';/aréhot;sing Com'pany the assurance that the mail contract will be of such a length
8t. John, N.B. orne ar .| as to justify the company building steamers of this size.

$20,000; W. H. Thorne, A. T. Thorne, J. G. Harrison. The sisth dbpmal 78 Iers O
g $ ’ si F 3 port of the comimissioners of the
_ Seeley’s Bay, On(.——!‘ceds.\& wl:‘ro(t:l:fnacakurfl Iel§5’:§:‘:?~ National Transcontinental Railway shows that up to the end
(,om&.;:'y' ‘25'003; A, ‘f:'.cal,. ol hdmelnu’b "]n‘vcstmen.t' of the last fiscal year che total expc-ndim_té an the road had
! cnn g v W A A;:lni,p?“c W 'N. Kennedy, W. | been $71,018,843.  For the year the expenditure was $10.-
(S;l)mﬁm‘)i, $5,000; G. tby, L. W. N. nnedy, W. J.| e 6. The total grading .done to Maréh.sist, 1q91o, was
eppard. . ; he | 1,106 miles. while the total amount of tragk laid was 813
< :ﬂ‘})'w'l“lllll{ ol'l".-L—)‘])\\ll:r C;;ueépleBEai?p‘li)u‘m?)togt::\v mil-s. of which 608 m'les was in main track, and 114 miles
. A. Dowler, A. H. - BN . y- 'y -

in sidings

house, $40,000; J. R. Lumby, J. T. R. Lumby, T. J. Sten-| -
house. : 1 B
Quebec, Que.—Barbeau & Godbout, $15,000; J. Barbeau DIVIDENDS PAVAIC.Q!. .,

J. L. A. Godbout, J. Barbeau, <r. Compagnie Pharmaceu-

' S ix R ., $20,000; J. E. Dube, G. Tanguay SR | i
e i : Companv Rate Term pPayable

C. Labrecque. ] ] .
British Columbia.—Canadian Dry Battery Company, B-nk of Montreal : 2% Quhbrter Dec. 1
$25,000. Electrical Advertising Company, $40,000. lked2| Home Bank ......i..... 1 1 éu - “
Mines, $850,000. Kingcome Navigation Company, $10,000. | Quebec Bank ........ i 2 P
Mount Gladstone Mining Company, $750,000. Alf(‘d ICl'ff Bank of Commerce ...... 2% i "
Brick & Tile Company, $150,000. Sproat Lake Mining & o tinion Bank of Canada .... 2| - a3 . =
pany, $20,000. Victoria Baseball Company, $15,000. | Bank of Ottawa ........ .. 2 K¢ “ i

‘Montreal, Que.—G. H. Anson & Company, 35":“"'— E | Bank of Torontg, ... ... S | i “
Languedoc, C.«G. Greenshields, E. R. Parkins (anadn.m Merchants Bank 2% foc 14 “
Mono-Rail Car Corporation, $2,000,c00; L. \ David, J. H.| Bank of Hamilton ...:.... 214 bee °F P
Brittle, J. J. Robson. Bishop Construction (Qmpan,v, $500,- Ht‘u‘hvhqn Bank ....... i i ‘¢ i3 “
000; R. C. McMichael, R. O. McMurtry, F. G. Bush. Mer-| Richelieu & Ontario Nav. ! ¢ «
cantile Lumber & Supplies Comparty, $50,000; P. E. Brown. | Lake of Woods, common.. 2 . “
E. E. Kent, Ste. Anné de Bellevue; P. Deslauriers, Montreal by A preferred 1% { c
Lynn Shoe Company, $50,000; R. {avallee, J. A. Landry,| Ovilvie Flour Mills, pref... 1% . <
J. Desmarais. Lac Charlebois Hotel ('(;"I?“;“\ \3;“()-5"'11 l\:\ —

y an: . W, Smnt Nationa s o

F. Murphy, A. M. Buchanan, J.\.\Chun][)dgn(‘, H. Ethier, AMALCAMATED ASRESTOS CORPORATION,

vestment Company, $20,000; J.
J. H. A. Bohemier. Miss Edgar’s and Miss
$25,000; Misses M. C. Edgar, M. Cramp, Mr.
Dougall.

Toronto, Ont.—Imperial 3
©00.0003 J. S. Lovell, W. ‘Bain, R. Gowans.

Cramp’s School. LIMITED. =
G. W. Mc¢- § &
? 4 Coupons dve PDecember.1st, 19710, on the First Mortgage

Floor Milling Company, $2.-| s ner cent Goid Bonds of the Amalghmated Asbesios Cor-
Canadian North-| pe ration.’ Limited, will be hd on 48d Heer that date oo

ilw ; gt o00: R.H M. Temple. | presentation at the Royal Trust Company,; Montreal or Tor-
A R‘;{‘“_‘ﬂ,\’ Exgr(g C(::‘\'pdnl‘(.n'fl\.;:‘;:':y;‘l“.'“‘~ T. H. Rea, | onto, the Bank of Mon.real in New Yotk Gjtv. and the Chief
[:. JC ‘;ld(‘“'f\.ﬂf;’ ‘(’)m. li- Kin;!'A Millinery Commissioners | Office of the Bank of Scotland, in T,OP“n\“!_ Eneland.
A . B : N X F ’ 1 o . bins R pnﬁ‘V(‘FT

3 1. G. A. Ryan, N. C. Ryan. Ro
g:‘?;“o::to‘;‘c‘-g)ogga? ¥B Robins, M. E. Robins, J. J. Hoidge . ._le‘(‘tc(ary-Tregs“rcf_

§ ?
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total prodiction pf congpnttajes was 3,448 tons from 120,072 1 , 08 up to 1.2. . It is used mostly for jewelry, mouth-pieges

 tons of low grade ore gr pdk, the reduction thus being' 2 | for smoking and other requisites, also for preparing varfish

the rate of 37.4 to 1. || - eedl from i Cobalt mines, and lacquer (amber varnish), a _so_lutiOn of amber, colophon-

The total productiph ff“ ‘f‘_" hibents were made, | um and turpentine. At pr(-sentnrnt is a royal monqpol.y on the

beg:nning with 1903, when| the first shipmer | ccast of East and West Prussia, Pomeranian district, New

is shown in the followirjg- table :— ‘ .| Stettin, Dramburg, Belgrad and Biitow in the inlapd, entire

; Pmdu(;”inq ] Il Ore E | East Pruss.a, Bishopric and Rcmerania.= In the trdct of land

i _\“,W‘j\ | Shipments. Total Value from Weichselmiinde to Polsk, the mining rights/ belong ex-

Year. . Nd | Tons. of Shipments clusively to the town of Danzig, but everywherg else its ex-

. Rp SRRl SR | 158 111,887 traction is- free, and is the property of owner 6f the ground
wwos 4. .. 16 Sialyas 1,360,503 where it has been found. / ¥
Soob .. .ai |l 5,335 3,667,551 Alcng the tract of land East and Weést Prussia, the
1907 3 4 14,788 6,155,301 | rght to extract this product is a tenure by lease since 1811, |
1908 4 34,487 0,133,378 and since 1837 was leased to the highest/bidders, mostly to |

1009 3 27,729 12,461,576 proprietors in that vicinity. The amoupt which reverted to

e = ‘| the State hardly amounted to 30,000 mnarks per year until

Total ..iyb.-- :| A1, 74,641 32,800,286 S'?mim Becker 'htonk ho‘l)d of* the le.::v.kand thle ex’;;‘l‘?ita;ion

" | value increased then to about 80,000 mharks yearly. is firm

TMTP}:“[)::'(_“SII:?, :,H rnxl:;l:p:“:::;m”"m‘!" »\“mh,:un(:él 1896 mp}:y{»pnliz(‘.d dthc (;]ntirf- amber market, as thcim

: S io thel lowekt figxure, s0% “cents per ounce, pr U(".tmn. which excee cd.t e whole of other parties, gave

throughout the year, { P e L ol | them almost a monopoly of the trade. This exploitation has

being reached on 4th -‘“”h- ARG MgWn. Oh SO That the | Fepeatedly aroused public remonstrances until the govern-
October, and the highes§ 53 cents, on sth- May hat the | ent in the year 1809 against an indemnity of 9,750 marks g

fluctuations were confined {t6 so small a range and thr:urdertook o (t‘ loit'ti‘r’:{ an 3 9,75

market was so well sugtpinggd, is attributed to a steady and | RIS

.and from San Francisdo @

'Vﬁn‘ rio, will take Mr \ﬂq:ri{nn\ place at Amherst. | anc

Sliver Production for Five Years.

.per ton of ore and 1,16

>

|
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COBALT SILVER AREA. | GERMANY'S AMBER INDUSTRY.
1 1

—

. ' g . . . ~e_ | i 2
Interesting Table Showing Silver Production for Five| Some Notes of an Enterprise /Which Led to the Story
Years—A Large Block of Silver. | that the German Government Was Helping Manu.
| e <3 facturers to Pay the Canadian Surtax. &
The output of silver in“Ogtario last year was 25.({)0&.0«‘15; ‘
g in 12,~ | - . &
Nith th i o?carl}zr:nfh:::g:nf:né\“ o When the Canadian surtax on Gereuéanhxmports was re-
22 xce O o€ p » = p ,
464,722. -With tfehe cﬂy:"‘s et of Port Arthur, the entire moved some months ago, “"t‘:lasf stat tfath the' German
Sucel By O O e Hidks of the Cobak figion. The ad-| govesnment Rogi hoen resporsie oF JCE O She payaiess
~ o 'S ’ . . P > < . L.
pmqu(jt m::)lil (:?Thrs:' gincs\ year by year has been remark- | G¢ rm‘;)r}dm:nluizdtuhr?[ H?xruflanctﬁtrl;i; ::)orﬁ sixtthCa;nt:,\}::!e %ove.m
yamg ny = " ui qiﬁm' tB'eir op{-nin'g in 1004 being 63,- ment ha _c‘p € ‘m‘ : : di Zd S a during
able; the total outpu sppcd U oducing mines, as follows : the tariff disput¢. Later it was discovere ’t at this story
407,166 ounces. ~ There Were 32Rpr - nu"’) (including Lawson | had its ‘origin in, the Prussian government’s interest in
Nipissing, ruw)n, &osc"f%{‘: 87;;::“ l\HKinlev-Darragh- Germany’s amber industry. In this connection the report of
§ J y err | [L.ake, 3 y “48 . T
223—‘;;"?;:1-“ s Burﬁ'pl” Femiskaming and Hudson Bay i\slcrﬂi:«.k(.i.mlg;:gilicr-]r; the Canadian Trade Commissioner of
- e as, 1 - y
ol % L. i | i of Way, Trethewey, > i 3 5 3 :
b i Yo Hnggglit Rlsgr}:;(lnrd Cobalt | (Cobalt The most important collections of amber, he says, includs
l:vm\*k-'lm!mh ‘ ‘]'_q 'rl:md?‘ '\\‘;-t;lauft'rl””"im Beaver | ing animal and vegetable imbeddings in the amber, are to be
(‘,omr.a!_), Chzni\ rs(;]{ﬂ“ N ‘va Scotia Cobalt Silver Queen, found in the amber museums of Stantien and Becker at
("nng-"hdm;d'}i‘l T Ediard. | Cobalt Lake, Bailey, Nancy|Konigsberg. These specimens sometimes imbed over 50,000
g . Cm}:l F *év:;"v\: iFnst«“r \\"hi!c'k(w-rv('-, Hanson | different objects. The collection in the museum “fijr
ll(-len,‘"C’ES(:;' ,?.h‘l 'l. <t 1mﬁd is in“the Port Arthur district. | Naturkiinde’’ in Berlin contains about 14,000 pieces, and that
Conioianies. o s - |of the museum “Bergu Hiittenwesen’’ in Berlin possesses a
p helmi mprised 27,472 tons of ore | variety of export articles, made from this commodity.
. Shipments from the¢ mipgs cO sed 27,472 : y
and ,Sz,qf:x tont of comwnr‘tiw. 4 total of 30,740 tons. The | Mining Rights Belong to Town.

. g el i i g Amber is found in different colors, from pure white to
466,300 ounces of silve

of an average tenor of 809 0“';‘1?}““_ | cark brown. even in blueish and emerald green. The color,
jpurjces per ton of concentrates. » |ing is due to small bubbles within. The specific weight &

s

cont'naions desianid f”} blivers in China to redress the| Methods of Cathering Amber.

i ol e a substantial increase in the : : T PR a1 : . :
ha]i’nrf o ”_"dp_‘ th’or‘n‘*\ # rent with stationary or dimin- | . Quite primitive ways are still in use at present, in gather-
exports-of that countryj fondur wi 1 b el y | ing amber along the coast—fishing with the spoon net, and
p A 215 E S » - o Z " -~ . . ’ . . - e
ishing imports.” India [Bas “15_{“‘_ o }‘l“““' rr'ltn g ,]}T\po,r}‘ | the so-called “‘sticking.”” This- last is carried on especially
tant factor in the price ;‘ |8 \;‘f‘-”_ "T') P‘(: :;‘ o . }:‘(": in the vicinity of Brusterort. Long sticks having at their end’
smaller- than in 1008, ygt l:!‘“ ‘":“-f‘ :'_‘lv‘("" “‘:Tn I:ntltuw hook-shaped forks, are pushed to the bottom of the sea and’
s fre 5 ) . . . . 1
$33.750.000. To China/the fhipments o ('f . ‘o | the water being thus agitated, pieces of amber rise to the
were about - 810,000,000, fis 'K“‘”‘fqﬂh"’"‘ 84. "“I‘)'”‘"‘ = ””" ' | surface, and are caught up by means of nets
out $7.500,000. rospects for ; g ' Fot = 3
toved trade conditions in Chin. Amber extraction was actively pushed by_the firms of .

mand from these countries \vill; Stantien '“FL Becker in Kon'g‘beft, wWhich insiead of the
be maintained during 1910. thile the requirements of Furope | f“”““f_ primitive ways, employed divers and steam drcdge.s.
and. America for coinagid pufposes and use in the arts seem | 3ut this system has h("‘nidmppf‘d. and the ]’)Iue earth in_
likelv. on account of fhie ggneral tendency towards revival | Which it is usually found is worked on a similar method to
‘ | that in mines, especially in Palmnicken and Kraxtepellen.
. {} The yearly praduct amounts to-about 8,000 to 9,000 hundred-
A Large Block of SIlvey. | 5 | weights, for which extraction ‘about 140 hands and employees

In prospecting in {Re ﬁr‘m mining claim - near Giroux | are necessary. The blue earth when brought to the surface,
Lake. (Southwest part lflt in the fourth concession of Cole-|is wasKed, sieved and the amber contained sorted according
] gt . P "‘L]”U"' piece of float was found | to size, and later to size, shape -and color. Flat pieces are
which was almost completely covered bvsoil. This is the| called “thesen’ and ‘“‘platten.” Thicker pieces of the “flien-

good craps in India an '1‘"’
lead to the belief that the d

in trade. to cal for a qu‘“'"i quantity of silver.

largest pece of rich flopt folind in the Cobalt district up to| sen’ ‘are-sorted into 15 different classes, the ‘“‘platten’ into
the present time, .and ‘~;‘nu‘ nbly the largest known block of | six.
silver ore now existing “1’1"“' ere.. The maximum dimm’minrl*’ :
are 2 feet 5 inches by 2ifipet (5 1r}f_‘7!14‘< by 1 foot 6 inches. | Prices and Uses.
B **:“*”?"—' The price of ‘fliensen’ oscillates from 6 to 200 marks
’ . ; | per kg. - The round pieces are used for the manufacture of

: ]

Mr ) H ’M-'r'mm‘ mafjager of the Canadian Bank of pearls. The large round pieces (10-16 pieces per kg.) are
Commerce. Antherst N.B as been transferred to Portage | czlled “Bodenstein.”” “Bodensteine’” are used for the middle
1a Prairie, Man, Mr. R (“i\f’Phwr\rm, manager at Paris, | pit'§v~ of the large pearl strings for East and West Africa,

Fax the suckers for Turkish narghiles. ' The smallest pieces
I Perm ssion was sought of the Court of Appeal. Montreal. | (Firnis) are used for preparing. amber varnish. In Vienna
for authority to take the|nugistion of the legal existence of [the making of mouth pieces is a specialty and the finished
the Bar aue de St. Tean to the Privy Council. Mr. Justice | products are exported to Sweden, Norway, Italy, and Turkey.
‘-‘7 'n"'i r!tvr:le-:!l that the ll'vanlc,.hnd a, lecal l‘ﬂth nce, ind vh'o} Q'hvr places working amber are .Pﬂl:mtzen in Russia; Danzig,
Counrt”of Appeal confirmed his decision. It is_against this| Kénigherg, ‘Stolp, Worms., Ruhla, Lemgo, in Germany, and
ruling that the appeal is now sought. New York. e i : :
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November 26, 1910

COMBINES ACT MAY BE
Quebec Citizens Have Made Application for Investiga-
tion into Operations of the United Shoe Machinery

Company.

—

TESTED.

The first application under the Combines Investigation
Act was madé last, week by the legal firm, Messrs, Fleet
Faulkner, Otghtred, Pnoelan, Willans and. Boving, acting
for a number of Quebec citizens, demanding an investi-
gation  into the operations of the United Shoe ‘Machinerv
Company of Canada. This corporation is claimed to be
a combine, and if Judge Cannon grants the application 'and
the cabe is proceeded with, it will be the first test of the Act

The petitioners claim that the company in question
practically controls the whole of the shoe trade in Canada
through the monopoly which it has secured in the machihery
gsed in the manufacture of footwear. According to the pe
titioners, the company leases most of these machines and
compels the manufacturers to pay a rovalty on every pair
of boots which is made on them. The manufacturers, by
the terms of their leases, are precluded from buying any of

their machinery elsewhere, and whenever they require a new-

machine are compelled to lease it from the company and
must pay the tribute which the big concern demands. They
claim that this constitutes 2 combine in restraint of trade
and therefore seek to have the company’s operations investi-
gated under the Combines Investigation Act. The applica-
tion is the first under the new Act, and the result may have
a far reaching effect on one of the largest industries in the
Dominion. ;
Must Buy Machinery From Combine,

The petition says, in part: “The said combine affects
prices as follows: It compels all manufacturers_of boots
and shoes, having contracts with the company or requiring
any one of their machines. to obtain all their machinery
from it, and also to buy ffom the company. certain supplies
used in the manufacture of boots and shoes. It prevents
them from buying machinery that would do the same or
better work from other manufacturers or dealers, and in like
manner restricts their purchase of supplies. It thus places
them at the mercy of the company as regards p!'ices for ma-
chinery and supplies, increases the tost of their machinerv
and supplies and thus increases the cost of the manufactured
article, boots and shoes. By thus increasing the cost of
manufacture the price to  the consumer is therebv
increased on all the principal lines of boots and shoes. The
percentage ot such increase the applicants are unable to
state. but it must be large, for the extra cost of sppphes
purchased from the company used in connection with the
metallic system alone is between forty and fifty per cent.
over the cost of similar supplies in the open market.

Restricts Competition in Machinery.

“The said combine also restricts competition in machinery
used in the manufacture of boots and shoes, as it destrov:
the market for all other manufacturers of and dealers 1n
such machinery, who are unable to make sales to boot and
shoe manufacturers. It prevents the establishment of Can-
adian industry in the making of such machinery and keeps
the whole of such business in the hands of the company,
and it stifles all incentive to invention or improvement in
machines, the more so as the company insists on the letter
of its contracts and invokes the aid of the
courts to prevent the- purchase by manufacturers of
boot< and shoes of any machines other than its own. On
the other hand the company’s unchallenged control of the
shoe machinery industry in the past has been so complete
that there has been no mronliv«; on its part for effort to im-

prove its machinery.

Increases Cost of Manufacture.

“This combine alsb, by increasing the cost of the rv
ufacture of boots and shoes and ‘h“S_“""““.,“r"" mnk..n'u
the selling price of the manufactured article hiwher, 1’{‘5‘.““3
the manufacturers’ sales. and thus, to some extent, injure

the manufacturer as well as the consumer é
“It works to the detriment of makers of competing ma

chines. as it prevents the sales of such machines .
“The company is the holder of patents under the Patents
Act, and has made use of the exclusive rights and _mwﬂ
Cize:. which as such holder it controls so as to restrain and
injure trade or commerce as aforesaid.”
The company is the Canadian branch
Corporation of Boston.

of the United Shoe

Mr. A. R. B. Hearn, manager of the Imperial Bank of
Canada, Brandon, has been transferred temporarily, to ‘""."'
couver, B.C. Mr A. B. Duncan, manager at Rosthern. will
take over the Brandon branch.

"'
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Excellent Prospects for Lumber Industry-— No Steam-
ship Line to New Zealand—Real Estaté Active.

3d

(Staff Correspondence.) { :

; Vancouver? Novémber 19.
Lumber operators on the coast are satisfied with. busi-
nes3 during the past season, and look with .(h(my‘;m.n to
next year. This year has been good, the trade iwith the
Northwest being especially large up to the middle ‘summer,
when reéported damage to crops caused a slackening. In

.export, trade has fallen off during the past few months, but

local trade in Vancouver has been good. Although! Jt is the
time of lyear,when building generally decreases; one millman
told The Monetary Times that he has orders for 'lio loads
of lumHBer on hand. One load means an average of 1,500
feet. Stocks with local mills and also east of the mountains,
are ‘comjparatively light, and there is every ifdication that
trade in 1910 will be good. g ‘

When the crop scaré took place, there was @a halt in
building operations and ordering, but since the harvest has
proved the crop to be a good average, there i an improve
ment in the lumber trade. Stocks are light! with: the re
tailers, :and lumber travellers report that never before were
the hotéls so full of land buydrs and so miany enquiries
heing made -in respect to settlement. "8

Mills Decide to Establish Yards in Northwest.’

It Was announced some moriths ago -that ‘tne p‘lills had
joined ‘together to establish yards in all the pfincipal points
of the Northwest, through which| they would séll tg the con-
sumer, |thus putting the retailer to one side. | Retailers
naturally complained, and the proposition was madé: to them
that this would take place unless they ordered from British
Columbia dealers. It was simply a quid pro quo. While this
works to some degree, it is by |no means completély satis-
factory, and large quantities of American lumber are going
‘nto Winnipeg, Regina and Calgary. On tlie othér thand
line yatds are being put in by little mills in sgme jhstances

Quite a trade is being worked up with the Oriént. Re
alizing the opportunities that existed there; thrée of:the large
VancouVer mills joined together and sent a man from here
to maké his headquarters in Hong Kong.  He is turning in
good bhisiness, which is ou the [increase. | i

Logs in British Columbia have gone up slightlyiin price,
the avdrage price being $9.50. | The British Columbia Log
Brokerdge Company holds for a higher figure and if these
lows aré kept until spring this higher price will dotibtless be
obtainegl. : S i

In ishingles there is not much doing, though: after the
first of the vear, business is expected to increase glong this
line of; industry. i

No Trade With New Zealand.

WHat lies behind the refusal of the Australian govern-
ment fo approve of Canada’s proposal to have sstcamers
plying (to the Antipodes call at| New Zealand porf or ports
i« néot 'known here, but it almpst ldoks as if development
of trade with the latter country is feared by Australia. Pro
ducts jf New Zealand, which would find a market i Canada,
are tha same as those of Australia, but it would hardly mean
that Atisiralia would lose the trade which she néw enjoys
It means considerable to Canmadarto have' the steamers call
at 2 New Zealand port. for a preferential tariff exists in that
country, while .Australia has ngt yet exhibited any inclina
tion ta trade on such a basis with Canada.. Australis will
not ioih in the subsidy unless the steamers run dirgéct, which
m~an<i the present arrangement will continue. The Alley
li~~ of steamers started on the route direct between Van

vveri and ‘New Zealand, but there was not enough busines«
nfferntr between these two countries alone to w?’n;wn th+
cortinfiation of the service.- There. 1s not much prospect,
¢ the isubsidy is renewed for five years, of ahy renewal of

£

he <efvice with New Zealand. | The Union Steamghip Com-
pany, iwhich supplies the present. service with JAustralia_
mayv nhit on larger and better_boats, with the; posgibility of

sheve being some room to spare for' New Zealand products,
which iwonld be transh oned’ at Svdnev With past exper

ien~es |in view, this is not very probable

Advante in Western Realty pPrices.
Déals in business properties in the coast cities show
how wrices are steadily increasing. Real estate has been
auiet for some weeks, but an occasional purchase of down
v+n Ints indicates a not unexpected stiffening. The recent
1e of the Dominion- Trust building for a milljon dollars§
ic one.of .these This property was bought for 8125000 A
t'le dver two vears ago, and the building erected thereon,
tourtedén storeys high, might be valued at 8:00.000 or more,

.

{Continued on page 2242).
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WATER POWERS OF CANADA

Estimated at Twenty-Five Millions of Horse Power

$
! [
|
|
|
|

w is Approximately

-‘——Ofﬁcial@Estimates of the Past Few Years Show Great Possibilities—Hydro-

The - minimum flgw
powers is estimated at |

figures of Mr. J. B. (

Interior. Mr. Challies will shortly revise his estimate, when
it is anticipated that the Wa:er powers of the Dom

_be found to be greatet| 1 :
A careful calculatjg

hcrse-power per annu

sumption of 21.9 tong|
water powers of the Dom
which, if it were be‘i'?

ir volve a coal consu

Eﬁctric Schemes—Proposed Legislation Respecting Water Powers.

“ power on the northern slope towards Hudson Bay, within 2
distance of 100 miles from the route of the National Trans.
continental Railway, which would be amply sufficient for the
| electrification of this important section of the Canadian
inion will | National Railway line.

of de\'eiopment of Canada’s water
5,682,907 horse-powgr. These are the
allies, C.E., of thé Department of the

{l

ws that the maintenance of one used, are“the Abitibi, the Mattagama and the Missanabi,
ffom steam power involves a con- tribuaries of the Moose River, the Kaginakagami and Ogoke
toal. On this basis the available | Rivers flowing into the Albany and the Winnipeg and Eng-
ion represent a combined energy | lish Rivers. ’ ]
gnerated by coal and steam, would On the Mattagama River there are five important water-
 bf 562,455,633 tons per annum. | fails, the largest being the Long Rapids Falls, with a natural
head of 150 feet and a minimum flow of 5,008 cubic feet per

The summary of |the ayailable water powers of the Do- |
minion is as iollows:-H fl 3 second, which would give, under proper drainage, over 200,
: _ Minimum flow Present 00c horse-power for 24 hours. On the same river the Grand
Location. | |4 _ development. development. Rapids, with a fall of 100 feet, is capable of developing 150,-
? h.p. h.p. o0 horse-powér under drainage control, and the Little Long
Yulios || ol ;180 | (R e 470,000 I Falls, with a so-foot head, would develop 108,000 horse-power.
British Columbia PR 2,005,500 .l 73,100 The 12 other falls on the river range from 56,800 horse-
Alberta- ... -dds- 1,144,000 : 1,330 . power down to 4,500 horse-power, ‘
skatchewan R R S
® e o il o 'i'ooe | Large Powers on Abitibi River. .
"‘North-West 'l't‘friﬁf{ri‘ﬂf~ /.o 600,000 SRR On the Abitibi River there is a series of falls above New
- Ontatio LR 3,120,168 331,157 Post with a total of 100 feet and an_.estimated minimum flow
Quebec £ 17,075,030 % 50,000 oi 4,800 cubic feet per second, yielding under drainage regu-
New Brunswick 150,000 ' ' ..eee lation 124,000 horse-power.
. Nova Scotis "l ;.| 54,300 13,300 On the Missanabi River within the available area at
: B AR —_— Conjurer’s Chute and Hell’s Gate, there is a fall of 250 feet
Total ... oo 25,682,907 516,887 and a minimum flow of 2,600 feet per second; the minimum

What Has Been Done jn i; _
In the Eastern Pro nces of Campda there are many

rivers and streams' fo

until recently the prac i
with adjacent tracts of:l

conditions for develop
this_is ho longer th

electrical energy to tii
powers have reached &
first public Act to do Wil

lative Session of 1898,

of this Act do not appl

natural condition at the
a greater capacity than
leasing under the regiljitions any Crown land on which a
water privilege is situgtdd the privilege shall be reserved so
that in unknown part$|#f the public domain no powers or

privileges can be acqu

‘But since the pas
vance has peen taken:
created in the province
question of the develq

For the purpose of inve

been divided into five

report has been publish

known, electrical ener

Hydro-Electric Commisy§

from Niagara Falls.

Ottawa River Storage

A comprehensive rgl

respecting the Ottawa
present water-power d
lakes along its‘course
ite flow. together with
which can be obtained

Reservoir dams are in
\‘\l“ all be permanent ¢
ways. It 1s confident}
from this conservation
ing fioods, regulation
raising of the low levg
the river will open a 1
activity throughout the

For Electrification f ﬁailmn;

Mr L. V. R(;rkr"
nment’s Departmg
statistics that

i.‘.J hour - horse-power would be 75,000 horse-power. The
White Dog Falls, on thé Winnipeg River, with a head of| 50

feet and a flow of 11,000 cubic feet per second, can develop
u,000 horse-power.

According to Mr. Rorke, the estimates, which give jan
aggregate of 2;000,000 horse-power, are careful and con-
servative, and are based on surveys and measurements of the
flow of water and the sustaining drainage area.

developmemt of water power, but |7
was to dispose of streams and falls
nds as parts of the land without
t. In Ontario and Quebec especially
se, and with. the employment of
simit power long distances water
impor([ant,, comm‘f{-rcial value. The Water PRsmys. i Geuisee. ot R !
<his question was passed in legis- A statement presented . to the Legislative Assembly of
W3 it owes its chief value to, the fact | Quebec in 1907 shows the sales, lejascs, or grants of falls
er or privilege on the Crown lands or water powers made by that province from July 1st, 1867,
eserved from sale. The provisions to January ist, 1907, together with the approximate avail-
d #o the water privileges which in their able number of horse-power, the number of horse-power de-
¢ llaverage low state of water have not | veloped, and the amount received by the province to the date
o horse-power ; and in granting or | the returd. From July 1st, 1867, to May, 1897, water
| powers were sold without special conditions, being con-
sidered as forming part of the adjacent lots sold as mill sites
with which they were conceded. '

Records of grants made since May, 1867, show that there
were sold or leased to January 1st, 1907, subject to working
conditions, 67 water powers situated in 38 rivers. The price
realized_from these sales is $336,078, and the capacity |is
estimated at 1,661,079 horse-power, and the record of power
developed 1s incomplete. i

irid surreptitiously.

i i of this Act a further step isw ad-
Hyvdro-Flectric €ommission has been
yith authority to deal with tfle whole
pment and supply of elecric energy
igation the Pravince of Ontario has
jstricts, and a s€parate and detailed In Nova Scotia and New Brunswick .

d relating to each of them. As is Practically all the water powers in Nova Scotia are owned
{ is now being distributed by the  in fee simple, the powers belonging to the parties who pur-

n to many Ontario cities and towns | chased the land on each side of the river ;

- Little is known about the water powers in New Bruns-
wick.' "Powers are leased upon conditions of development.
IR il A i € B Contee | R aens Bl fhe L imie 4 -
Bt ) ki i the ﬁf“ }:jlr1s‘\‘\|(k. un;:_mnlmusl_\“ carried a resolution to the
opment on the Ottawa, the differe effect that “Our provincial legislatures should carefully pro-
il Ang ety / rent | tect our natural water powers by withholding unconditional
|fhe characteristics of its watershed, ritles, requiring development within a specified time, retain-
:ihtl(]:.”.m}:::h:)f :)}fw'\\,'.:“‘m }r?f}q.nm.\., ing public control of rates, and also of rentals, \\'iﬂ‘l power
“z  ggPseaed ”:(:*rrmt\g;:«r: I:]rllr:.\ (o raise at later peripds, and the use of our water powers
gpurse of construction ']'h,.\,.l'l(hm: tf'r the h""}‘]'ﬁt of our people.” Private enterprise proposes to
Fq( rete \‘tru:,mrm with stop-log sluice 3;’\"?:‘%:1:«2;:.["' dams at Grand Falls, N.B
1jexpectéd that the benefits accguing |
fl surplus water in the way of mitigat. | OM The Saskatchewan and Nelson Rivers.

oo e s, ind the | Hovorable Wilim Ogiie, exGavernr o the Yoko

! _ avig: X f | a trip, during which he explored the water falls and
¢w era of industrial and cofnmercial rapids on the Nelson River for the Department of the In-
Qt(:m'.« valley. terior this vear, stated that an enormous amount of water
;;("“'r “'fl\] going to waste on the Saskatchewan and Nelson
{ ivers. This power was within : i i e
Injspector of Surveys for the Ontario | line of the l’f‘r‘)!)ﬂ‘tf‘d };ud‘::)t:”};::l\'h;:g:f)('lldm‘;llt:\sa?flurfr:fwtrt;v
{5 of Lands, Forests and Mines, has harnessed and transmitted. there would be ;; great deal more
:Y.how that there is 2,000,000 horse- than required to operate and equip a road.

l

to provide 50,000

f The largest of the rivers, the poiver of which can be’
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Mr. Ogilvie, when asked if he could give an estimate of

the amount of horsé-power obtainable at the diffesent falls |

he had visited -and which could be produced at a reasonable
cost, said: “The actual amount of horse-power that could be
.developed from any of the falls on these rivers, can only be
ascertained after it has been decided as to the extent of
damming. However, a conservative estimate of the. power
in sight at the principal falls, which could be developed with
but little outlay, would reach considerably beyond the 1,000,-
coo horse-power mark.” i

Fossibilities On The Nelson.

On the Nelson River at White Mud Faills, Mr. Ogilvie
estimated at least 350,000 horse-powers; Here there is a per-
pendicular drop- of about 20 feet, and the app.oach-10 ‘the
falls could easily be dammed on both sides, so that the whole

f. rce of the flow would be narrowed to a head of not more-

than 35 or 4o feet in width, thus producing a tremendous
power. These falls, as the crow flies, ‘are but 40 miles from
the line as surveyed for the railway and which in all proba-
bility will be changed but very little.

Then at Grand Rapids, on the Saskatchewan River, the
falls there, which are about 30 miles from the nearest point
on the line of railway, exist under somewhat similar condi-
tions, in respect to the amount of horge-power that is avail-
able. It would not be unreasonable to say, after a careful
calculation, said Mr. Ogilvie, that 350,000 horse-power can
be immediately developed at Grand Rapids, and put into
shape ready for transmission at a nominal cost.

Power Awaiting Development,

Also at Bladder Rapids and Manitou Rarids, on the
Nelson River, there is a great quantity of power. At the
first-mentioned rapids, which is somel 10 miles nearer the
line of railway than White Mud Falls_is or
distant from the néarest point on the road, there is easily
150 coo horse-power awaiting - development. At Manitou
Rapids, where it is intended that the road shall cross the
Nelson River, a rough estimate shows 200,000 horse-power
and with additional expensé a much greater power cofild be
easily obtained.

These are oOnly some of the more important falls.
During the course of his travels up some of the' swift
running tributaries of the Nelson, which up to now remain
unknown to the Government’s map-makers, he found many
great powerful falls and rapids,

developed, it would drive at full speed all the steam-propelled
machinery in Canada.
Hydro-Electric Scheme for Alberta.

city council have asked the Alberta

The Edmonton
Provincial Government to investigate the power possibilities
of the water courses in Alberta, and the development of
hydro-electric power by the Government for sale to munici-
palities of the province. Water powers on Dominion lands
in Manitoba, Saskatchewan, Alberta, and the North-West
Territories. are- controlled by the ;
are leased upon strict conditions of development and continu-
ous usage. :

An application for franchise for Grand Rapids water
power in Alberta has been made by private parties. Mr. R.
E. Young, chief geographer of the Dominion, estimates the
possible development of the Grand Rapids at 125,000 horse-
power, A greater falls than the Grand Rapids 1s that at
Fort Smith, on the Athabasca River, 500 miles north of Ed-
monton. Here, in a distance of sixteen miles, there is a fall
of 250 feet. The volume of water is much greater than at
the Grand Rapids and considerible power might be developed
British Columbia Has Creat Power Possibilities.

No official survey or report has been made of the water
powers available in British Columbia.. The summary of the
water power resources of the province must, therefore, of
recessity, be incomplete. «Flectrical enérgy to the yalue
8350,00(;,000 per annum, if sold at 50 per cent. of the present
market price of $40 per horse-power /Jper year, 1S locked up
ir British Columbia. That region could not be developed to

a condition where it would need ll this energy.in 1,000
years.”’ : "
This is the gist of a statenient made by Mr. Fred F
Henshaw, the noted hydrographer, whe for several years has
been supervising the measuring of waters in the. streams
running through the North/West, for the United Sl'f‘"j*
1bla

Geological Survey. Mr. Henshaw says that British Colun

contains one half the available water-power energy in Can
ada. Between 8,000,000 ind 10,000,000 horse-power can be
generated. The estimates are based on actual low water
flow, and do not include the pn«ihili!i!\ of storage. By t,‘“'.
irstallation of dams in the rivers of British Columbia the
water-power energy might be increased from 50 to 2300 per
ce v

R e Territory are administered by

Water powers in the Yukon

the Dominion Government, and leased for twenty-year

are

about 30 miles |

that if coralled and the power |

Dominion Government, and |

of |
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periotls upon conditions of development, the pHice of power

A_nd *its distribution remaining under the gontrol of the

Cominissioner of the Yukon Territory. 5

Al
3

Nine Millions of Horse-Power.
The largest single water power in the ominion, and
| one of the largest in the world, would seem, fiom Mr. Chal-
lies’ report, to be that of the Hamilton River, i the Labrador
Penihsula, viz., 9,000,000 horse-power, the dévelopmgnt of
which has not as yet begun. “The Niagara Falls power would
take Second place but for the restriciions whigh hive been
placéd upon its utilization for power purposes by Areaty be-
tweeh the two countries Other immense ‘Water ;)4;\\('IS
| referred to in this report, and as ‘yet al ogetheg undeveloped,
are the following :—Rupert River, Quebec, i',ooo.(\oo h.p.;
Notthway River, Quebec, 1,000,000 h-p.; Mani¢ouagan River,
| Queblec, 1,000,000 h.p.; East Main and other ifivers in the
| Abitibi district -of Quebec, 1,000,000 h.p. Nink other powers
in ()f_lwa'c alone are worthy of mention bé« aﬁic of the im-
mendity of the energy which they reprefent, z., Chamou-
chouan River, Lake St. John District, 225,008: h.p.; Great
Pernitbonca River, in Lake St. John Distnict, .?3......‘\» h.p.;
| Shawinigan Falls on the St. Maurice Riverg 225,000 h.p.;
| Aux | Outardes River, Labrador Pgninsula, it80,000 h.p.;
| Grarjde Decharge, Saguenay River, 375,000 ‘h.p.;, Carona
| Fally, Saguenay River, 10ojooo h.p.; Natashkwan River}
Labfador, 331,456 h.p.; Lachine Rapids, 200,860 h.p.
On the St. Lawrence River. B |
On the St. Lawrence River, above the L&chine Rapids,
“ther¢ occur also the following powcrs:—(‘.afops, Cardinal,
and {roquois Rapids, 232,000 h.p.; Rapide Platfy 178,000 h.p.;
| and {the Long Sault, 618,000 h.p. These thr¥e last-named
| powérs fall within the Province of Ontario. it Other large
| water powers in various parts of the Dominién are as fol-
| lows: —Stewart River, Yukon, 200,000 h.p.; ‘Eewes River,
t\'ukfm, 170,000 h.p.; Bonnington Falls, Kéotonay River,
| British Columbia, 267,000 h.p.; Grand Rapids, Athabasca
iRl\'c‘:r, Alberta, 250,000 h.p.; Peace River Chiites, Alberta,
250,000 h.p.; Slave River, at Fort Smith, Alberta, 300,000
| h.p.§ Coles Rapids, on North Saskatchewan R ver, Saskatch-
ewan, 150,000 h.p.; Grand Rapids, on Saskatthewan River,
200,800 h.p.; Nastapoka Falls, Nastapoka Rivér, North-West
Tertitories, 100,000 h.p. It is also estimatedzthat the con-
| strugtion of the Georgian Bay Ship Canal wgald result in
watér powers amounting in the aggregate to |§'~Q76,3xo horse-
power. 3 <
Agreement With International Wa'erways Commission.
In a recent address on Canada’s water pewers, Mr. F.
D. Monk, M.P., a member of the conServatﬁm committee,
statgd that in Ontario, 3,724,000 horse-powet | is awaiting
| developmeat. At Niagara the total amount which could be
| devéloped by using all the water, and drying up the falls,
has been estimated at 1,500,000 horse-power. {By agreement
with the International Waterways Commissiofi; the amount
| of water allowed to be used for power pu;posgi on the Can-
adign side must not exceed 36,000 cubic fegt per second,
+ whith means approximately 425,000 hnno-pnw?;‘[. In North-
ern | Ontario there is awaiting development l%n'noﬂ horse-
power. a4 ;.
{In Quebec on the north shore, between the Ottawa and
the ISt. Lawrence, 777,000 horse-power : betweesi the Batiscan
| and the Saguenay, 737,000 horse-power ; belowi the Saguenay
| 1,717,000 horse-power.  Ou the south shore nniﬂw Chaudiere
and below, 58,000 horse-power, and on the south shore above
the (Chaudiere, including St. Lawrence above Montreal, 167,
o000 horse-power, or a total of 3,476,000 horse-poer ; but this
doeg not include the water powers in Abitibi, Which are esti-
mated be 242,000 horse-power, on the Nottaway River
34
| As to International Streams. ¥
As regards the St. Liawrence, the waterjpowers to be
developed are estimated on the Galops, (7.1r§'mnl and Iro-
quois Rapids; at a minimum of 232,000 horsesppwer ; on. the
Rapide Platt, 170,000 horse-power ; Long S.llllt.zbll“.'-n horse
these are international stred}pq and allow-

G

to

power However,
ing! 50 per cen’. of water to be used on the Unifed States side,
thete would be at Galops, Cardinal and Iroginis, 116,000

horse-power ; . Rapide Platt, 65,000 horse-power, and ‘Long
Satlt, 300,000 horse-power At Coteau, Cedag:and Cascade
rapids, by damming the whole river and obS$tyucting navi
gation through these rapids, it is estimated that 960,00
horse-power could be developed. The total d_cparnv,v.f La
chihe Rapids is 400,000 horse-power on the same basis

With regard to.the Ottawa River and ttiButaries, Mr
Monk stated that when completed. the differentiworks of the
Georgian Bay Canal will enormously. increase all the water

river, and in some cases, partig@larly at the
develapiments, where

powers of the
badk of Montreal, would create large

(Continued on page 2240)
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QUEBEC PUBLIC UTILITIES COMMISSION.

Its President, Colon‘gjl. Hibbard, Tells of its Functions
Authority and Limitations.

The New York Pyblic Utilities Commission, a board of
works, has a staff of gore ithan seven hundred, cos:ing over
a million.dollars a yeqr, and attends to various construction
works. Colénel Hibbagd, the president of the Quebec Public
Utilities Commission, :late4 in an address before the Junior
Bar Association at } 'nﬁ'e 1, that the Quebec Commission
was not like the New EYorJl authority in that respect, al-
though in other respdcts the- two were analogous.~ ‘‘What
was it tha: the Legisjaturg intended when it passed that
act?’ It is- perfectly ri
Legislature did not 1
minister the utilities |
operate the various I
public utilities of the|

§ province, or a body that would
ing, heating, trassport and other
in It was.not a board of works.

The intention of the Quebec law was to have some per-
manent authority could be appealed to from time . to
time, as between cor ratidns and persons engaged in oper-
. transport, etc., and to see, in fact,
et justice and a square deal. For this
ilities Commission was created. It is
aid the speaker; but in the very open-
we find that the commission shall be

that the people shall |
purpose the Public
called a commissien,
ing article of the Ac
a Court of Record.
That is importan{; it is not found in many of the acts
in other provinces cregting such commissions. The commis-
sion has also, he showed, the power to call and examine
witnesses, to call for|documents and insist on the enforce-

- ment of its orders, afd has, in fact, such rights and privi-

leges as are vested in 4 Superior Court. According to ano‘her
section, the commissidn has also 'the right to render judg-
ments in this provin¢e, so that in many respects, it has the
attributes of a court q justice,

Relation to British North America Act.

If a court, is it H‘»‘court of inferior or superior jurisdic-
tion? Under section 749, already referred to, it has many
of the powers of a syperior court, and this, Colonel Hibbard
argued, would lead tp anomalies in <connection- with the
British North Ameri¢ iAct, in regard to the appointment of
judges and the mattey of appeals. ‘‘My own conclusion is
that we cannot go ceftainly in defiance and say it is-not a
court, but that as a idgurt, it has functions subsidiary to its
other important dutieq, namely, as a body representing pub-
lic authority, which hfis not the limitations or restrictions of
a cour:, but can act ‘”n_n its own initiative propria motu, to
investigate and to dedide. So far as it is a court, it is omlv?
to the extent, I might say, of being able to«carry /out the
important work of a%:;rg as a permanent body of -arbitra‘ors
!

intended 7to adjudic between corporations and persons
supplving all these tters spoken of, and the public in
general.” | :

Dealing with theljpersonnel. of the . commission, the
speaker pointed ou:ithat there are no special requirement
made of the commigsfoners before appointment, with the
exception that they mug: be British subjects. Not even of the
chairman’ or pfesidentfof the commission is any special re-
quirement sought, thqugh his responsibilities are pretty
onerous. He may haye to .decide point: of law, yet he is
not called upon to b & Aawver, though:“‘in the present case
the president has tlh ambition.” "Yet his decisions are
only appealable to Kjiflg’s Bench by leave of that cour:; an”
in regard to the othefl twp commissidners, there is no re-

quirement whatever ddmanded.
H

No Control Over Mupicipal Corporations.

"The commission/{§as ho control over municipal corpor
ations, excepting  the f relations to public utilities, and to
that extent ‘they are fbjert to what orders the commission
may make; that is, their ¢ontrac's and by-laws may be cons
struéd” and perhaps [3lillittle overruled: but apart from that
the tommission has| me authority over such_ corporations.

Another difficulty,| coatinued Colonel Hibbard, is the
question of mrpnra:} nk creéated at Ottawa by letters patent
or by statute and op .‘{"nq in this province. In a case where '
the federal Parliamept had given a charter to a party for
supplying light, undeyr the text of the British North America
Act, it would seem & “*h‘)m{h the commission-had no juris-
diction over such corppration. Also in the case of a railway
corporation created by Parliament, and having various func-
tions, such as the supiply of light, transport, etc., this opened

irge field for [¢onstitutional controversy and indica‘ed
¢ of the difficultids which his colleagues were content to
r unan his shoulders. | e .
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Dealing with that section of the Act relating to the
transport of goods by tramway, Colonel Hibbard stated that
the paragraph n question, if- aCcepted htcra"y, meant that
although the Montreal Street Railway by its charter is net
authorized to carry goods on its lines, yet the commission
could order it to-do so. He had turned from the English to
the French text, but found the word ‘‘tramway’’ also used
in the latter. In regard to tolls,some energetic persons had
argued that at-a recent threatening junciure the commission

should have stepped in and dealt with the tolls of a certain.

utility operating in the city. The aughority of the commis-
sion to investigate and make an inquiry on its own account

existed without doubt, and it is expressly provided that the

commission may act to reduce tolls where phere is contesta-
tion. ‘
Concluding, Colonel Hibbard said he wished to say that

| the policy of the commission was to proceed with a certain

amount of caution in regard to administration of this Act,

—— -

OCTOBER FIRE LOSSES.

.

Last month’s fire loss in the United States and Canada
was very serious, amounting to $37,188,300, which is double
the previougxOctober, and the worst, the Journal of Com-
merce says, of any month for four years. Forest fires caused
$14,600,000 of this total. The ten months’ fires of this year
cost $106,535,000, as compared with $168,865,000 in same
period of last year. This is discouraging to underwriters.

The following table affords a comparison of the losses
of October, 1910, with those of the same month in 1908 and
1909, together with the losses of' the other months of those
three years:— '

. 1900. 1910.
JORUATY . iicpeihi AR 22,735,000 $15,175,400
Februaty - ..coojrdreicoccnenyels 16,131,000 15,480,350
Mareh - ....... 5, WG ISR el 13,705,400 18,46&559
MR o vl st ek 10,345,300 18,001,800
T R AR SEFOARIE [ 17,360,400 18,823,200
L R I R BRI i 14,435,000 13,183,600
1AL SR o b R e 15,830,000 26,847,900
P e b SRRy St 1 16,423,000 21,570,550
T T S S S o 1 - 15,043,000 ' 11,700,000
T TR et St BEASeR e .| 37,768,200 - 37,188,300

Total
g Oy T PRI SRR s i $168,865,100 $106,535,650
NOVERST - ...k oonrssssoroie SABOB.ES0 | leasaw .
3 SRR SSTRR SR s 1 10078:800° |  ceises
Total :
PO PERE ... i dhiioveiaiah $203,640,150 | @ ......

Since January, 1909, 370 persons have lost their lives
in fires in Canada. In addition, nearly $37,000,000 worth of
property has been burned. These figures are gathered from
The Monetary Times’ carefully compiled fire register. At
the present rate, the monetary loss for the two years, 1900
and 1910, will excetd $40,000,000,.and the number of lives
sacrificed 1s likely to be in excess of 400.

Estimating our population at 7,000,000, the fire loss per
capita last year was $2.70. The annual average of Austria,
Denmark, France Germany, Italy and Switzerland, with a
larger population, was only 33 cents according to recent
figures. Canada’s average monthly fire waste last year was
$1,750,461. This bad record will probably be exceeded during
the current year.

The October fire loss in Canada according to the care:
fully compiled figures of The Monetary Times amounted
to $2,195,781. 7

TRUST COMPANY—MI!SUSE OF THE NAME.

“l take a good deal pf pleasure and satisfac-
tion out of your weekly journal, and when I read
your brief article on the subject of the misuse of
a Trust name in connection with companies formed
for o other purpose than for speculation, I heartily
endorsed your action in so calling attention to the
abuse. T would like to see all reputable Trust com-
panies combine in their efforts to make representa-
t.ons to the provincial legislatures to stop what has
become almost current usage in the use of an al-
most sacred name for the purpose' of exploiting
doubtful schemes and investments. I appreciate
very murh vour article, which, I doubt not, will bear
good fruit.”—Wm, Harvey, Managing Director, The
Standard Trusts Company, Winnipeg.
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INSURABLE INTERESTS. |

What is the Status of Parties to Sales Agreements in
Respect to Fire Insurances? —Some Valuable Notes.

By Henry Lye, Adjuster, Vancouver.

Mortgages and agreements of sale are essentially of the
same nature; both inure to heirs, executors, administrators,
successors and assigns; both contain covepants to insure;
both are subject to frequent changes as to mortgager and
mortgagee, or vender and vendee, and both come before the
insurance. companies for protection of the various parties
thereto from loss and damage by fire.

It is necessary to bear in mind that fire insurance con-
tracts are personal, not of the property, but of the individual
against loss or damage thereto by fire.

Insurance policies are ¢ontracts of indemnity ; their issue
should be dependent upon thé character and record of the
person to be insured.

Any person who has financial interest in the safety of

property may legally obtain inisurance against loss or damage | -

thereto, but the interest must be really existent and not a
mere expectation, and should be properly described in the
policy.

The covenant that the mortgager or purchaser shall
maintain insurance upon the property is not sufficient ‘to
vest the policy in the covenantee, nor does it operate as an
equitable assignment thereof; all such policies should be
endorsed, ‘‘Loss, if any, payable to the mortgagee or vender,
as the case may be.”

Contains An Element of Danger.

The proviso that the mortgagee or vender may obtain
insurance and that the premiums shall become an addition
to or part of the debt contains an element of danger, because
the mortgagee may not be advised of insurances obtained by |
the debtor. Such insurances inure to. the benefic of the |
debtor who thus becomes the assured, so there may be double
insurances on the same interest, both of which would be
voidable.

The property may change hands frequently during the |
term of the mortgage or agreement, and thus the creditor
may not know who is the real debtor, therefore may obtain |
insurance for his own protection. And mortgages and agree-
ments are sold, so that the-debtor may not know who is|
really the creditor, but these circumstances are the business |
of the various creditors and debtors, and are not any excuse |
for loose practice on the part of the insurance agents, as a |
policy effected by a mortgagee or vender, act his own cost
covering his own interest only, is as distinct from one issued
to the mortgager or purchaser, that it would not be affected
by any act (even arson) of the latter: but the insurer would
have right of subrogation to the securities or other remedies |
of the insured creditor, who cannot release any ogher persons |
from liability to make good any loss or damagé caused:by |

them, notwithstanding any contract or agreement between |
them,

Has An Insurabl2 Interest.

A purchaser ot realty has an insurable interest
signing . of the contract, even though the vender may be
suing for its rescisson, and as long as he has interest or
liability, or the property is at his risk: and, if it is }_)urnvd.
he must still pay for if. The question- of insurable interest |
upon a bargain ‘and sale depends upon the fact of whriher
the fisk of loss and damage devolves upon the party claim-}
ing an interest. If he has risk of loss or damage by fire.)
he has insurable interest.

An unpaid vender has an insurable interest because
until he is paid, he cannot tell whether he will ultimately
receive the purchase money or not. If he were not allowed |
to insure and the property were destroved by fire, he would
have to rely wholly upon'the solvency af the -purchaser.

Must "Account to Principal.

A bona fide equitable interest in
‘title of which appears to be in another, m:
also may the legal interest, because the interest both of 2
trustee and of his cestu-que-trust insurable; therefore
trustees, executors, assignees in insolvency, sureties, <h'rl.ﬂ*.
consignees, warehousemen, pawnbrokers, creditors

from the |

property, the legal
ay be insured; so

1S

and other” such. parties have n-sur.ﬁJr :m?rr'-\t\v
but must account to their principal for any
excess moneys received by them bevond their personal in-
terests. They also may be held to have nsured in '.h';'r_.
Tepresentative capacity “and their principals may adopt the
insurance, even after a fire: so they may hy exercise ;-T
authority, make all insurances voidable by brea¢ h of condi-}
tion as to consent by endorsation. ‘ s
does not relieve the mort- |

As a sale of equity in property
gager or purchaser from his covenant

pay the mortgagee |
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{ branches mav be increased by 2
i rent year

{ solid front to the foe they
! our serried ranks.”
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or vender, and as there may be several re-sales before the
debt is fully paid, there may co-éxist several insufable in-
terests upon the same property; therefore it is ﬁécv:xary
that the exactly true nature and extent of the infgest in
sured should be fully and properly stated in the pélicy. If
A sells or loans to B, B cannot divest himself of fability
A by selling to C, unless by consent A. IEC sells
ta D, and so on, B’s covenant is not affected exceptiBy such
payments as C, D, et al., may have paid on accoufi§ to A ;
vet C. D, E, et al., may, by payments to A, acquifs insur
able interests as they assume liabilities or are s@hject ‘to
loss by fire to the property g

to of
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EDMONTON HAS A LIFE l'NDERWRIf

FRS'

. —President McBride's Letter.

An 'interesting letter has been sent by Mr. W: MeBride,

| president of the Life Underwriters’ Adsociation of Lanada,

to the branch associations. After dealing with the recent
successful convention at Toronto, the president ndtes the
kind manner in which the Montreal. association welinguished
their ‘claim on having the 1911 convention in their citg The
convention next vear is té be held at Winnipeg, but Mr. Mc-
Bride thinks that the slozan of the Western associatiohs after
that will be “Montreal for 1912.”” In 1907 the memiiership
was 363, which had increased to 860 in 1910. Stating that it
should be 1,500 next year, Mr. McBride notes that evien -then
only one-half of those engaged in life underwriting iniCanada
will have been enrolled as members of the associatiol,

crzwlng in the West.

Since the tonvehtion a new association has been formed
at Fdmonton, and three others will be oreanized at large -
centres in the West in the near future. The nuither of-
per cent. during the cur
a2 coed word for the exrellent
who isiigiving

B

@4

g
Mr. McBride has y
work of Mr. T. B. Parkinson as .secretary,
addresses to various -Western assaciations 1%

“The question of incorporation.’” says Mr. “éﬂrid(‘.
“aither- hy Domin on cr Provincisl charter, may later the re-
ferred by the executve to the.lceal ‘asscciations g their
carefil study so_that a concensus of oninions of the Warious
associations mav be obtained and intellicent action aken at
the 1911 convention when this question will ‘be a livé »icxw

Wanted To Tax Agents. ; 8]

“Fhe necessity of incorporation has obtruded Stself re-
cently when a Manitoba town took the initiative, abd in de
fiance to the ‘Manitoba Insurfnce Act of 1902, impésed a
license fee upon life insurance agents. -Some agents paid
their fee because no agent could fight the town singleshanded,

| and no company. would alone incur the odium of bag ing up
| its agent. Acting on my own responsibility; .as an dfficer of

the Dominion Association, I -instructed agents m"de:f__v the
tcwn and leave it to the Dominion Life Underwritets ito d

<o
battle for them. When the town authorities found ﬂlé\ had

| t« fight the Dominion Association, and that the managing-
| directors’ association had promised the sinews of war; they
| deemed discretion the better

part of valor, and fiade no
further attempts to enforce collection. Had tlik town
succeeded, we presume nearly every municipality in,_ih'p West
would have sought the payment. When the publié realizes
ihat <ve agents stand showlder to shoulder and jresent a
will be timid about &ttacking

proposes to follow the examplé of " his
predecessor, Mr. E. R. Machum_  and visit all the?nsﬁtnr‘iaa
tions from the Atlantic to the Pacific. The Westernitrip will
Le taken in February and March, and the eastern éne: after
May 24th. :

Mr. McBride

e el A e E i
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COBALT ORE SHIPMENTS.

I'he following are the Cobalt ore shipmehts, ifi paunds,

for the week ended November 18th Drummond} 446,00«
Nipissing, 252,620; McKinley-Darragh, 160,060 ;  Lai Rose,
260.870; Crown Reserve, 146.700; Kerr Lake, 60,240 ; Conia-
| gas, 63,800; Right-of-Way, 60,100 O’Brien, 64,1105 Buffal
53,510; Townsite, 64,000; Silver Cliff, 52,680; City gf Cobalt
6o.000. The total shipments since January 1st aréingw 5
-o1 pounds, or 29,161 tons. &t i1
In 1904 the camp ‘produced 158 tons, valued at ";xg,:r;
a 1005, 2,144 tons, valued at $1,437,196; in 1906 1205 tons,
vhlued at $3,000,000; in 1907, 14,040 tons; in 1GES, 25.700
tons; in 1909, 20,751 toms. i U8
a_ » 5
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According to
business in Canada |
paid out for losses
was less by 81,632,

The loss rate

low the average for
[The aver
compared/ with $1.4
panies increased t ‘
companies by $43,263,036;

extends,

$38,750:774. -
Increase in Death

In life insura
in Canada duri
831,842,872 over 1

companies effected

230, and American
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an increase of over
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The death rate p
compared with 10.15;
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For every. hun,
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}ol%the Past Year Are Pristed— |
y Occurred in Publishing

f H Report. : |

Superintendent of Insurance has been
| ‘relate to the twelve months ende
ublication comes within a few days
ember, 1910. This belatedness makes
ivate printing enterprises would re-
hey employ the dilatory methods of

|
I

t

d
brhapls ‘the Superintendent of Insurance.
{, |blame. Probably the system is
brald might well consider an improve-
lsebooks eleven months old at the

v ‘a}me prodigies.

report, fire insurance companies doing
eived in premiums $17,040,474 and
$46,826. The amount paid for losses

F

u

f

el rate of premiums was $1.411, as
{ fpr the preceding year. Canadian com-
ir fire -risks by
and American

Lee
¢ the total amount of policies taken ouk

‘ 20,121,077, British companies $3,030,-
‘g. panies $48,686,87i. The total amount

|
i1
|

6,382,135. .
ed dollars in premiums received, there

was paid to policy Qldgrs $40.19, leaving' $50.81 to be car-
ried for reserve expansge and profits.

There are tw i agsdciations representing the fraternal |
societies of ‘the Unify One is the National Fraternal |
Congress, consistin
and $3,025,086,546| protection ;
Fraternities of A pricp, with 52

members and  $4,
societies 1s a me

of $7,061,850,842— fraﬁhér tidy sum.
Some of these
It is

associations.

i

—_—

HStates.

societies and 3,027,084
46,77 3,296. The aggregate of these 03
erghip of 5,552,085, offering protection

socjeties, however, are members of both |
Ipoipted out , by the Spectator, of New |

3
-~
by
=
(4]
e
o
»
-
"
Q
< .
(1]
-
2
B
)
-
-~
- 3
e ]
-
5 ]
()
Q
=
[-%

the year was $131,739,078, an ificrease of |
. [‘Of the- total new insurance Canadian |

! the end of the year was $780,356,080, |
$60,000,000 as compared with the prev- |

er thousand last year was 10.260, as | dry.
in 1908. The total premium income |
385, and the totaltramount paid to|

of 43 societies,” with 2,524,074 members |
the other, the Associated | Reduction in Price of Cas.

| gas for- heating,
| twenty-five cents per thousand feet. The price is nbw one
| dollar. ~ ¥
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NEW BRUNSWICK TRADE SATIS_FACTORY.

Prospects for Winter Business  Good—Reduction in
Price of Gas.

With the arrival this week of Allan and Canadian Pacific
steamships. the winter port season has opened with pros-
pects of a record business both in passenger and freight
traffic. Already. nearly half a million bushels of grain has
come to the elevators, and general freight is being rushed
along in large quantities. West St. John is the scene of
great activiiy. The Caristmas passenger traffic to the Mother

Jaftmlents in the publication of annual| Country will be very heavy and the fact that two thousand im-

migrants are already on-steamers bound to the port, indicates
a heavy passenger business westward, throughout the season.

The government is constructing a .warehouse on a new
steamship wharf erected this vear. The Canadian Pacific

| Railway is fitting up a second frost-proof warehouse for the
4('uban potato trade.

The Canadian Pacific Railway super-
intendent of transportation was in the city this week, and
stated that an announcement would soon be made relative
to extensive improvements by the company, on property at
the head of the harbor, lately purchased.

New Brunswick Trade Cood.

The general condition of trade in New Brunswick is
reported by wholesale houses to be satisfactory, except in
districts affected by the partial failure of the Bay of Fundy

$31,668,036; B“‘i-“h L fisheries. where money is said to be scarce and the business
_ companies by |
?J { | and lumbermen had a fairly good season.

The farmers rejoice in good crops and prices,
A representative
| of a British lumber firm stated here last week, that Baltic
| lumber is beécoming a more active competitor of Canadiaa
| spruce in the British market. 2

The plans and specifications | for the proposed sugar
refinery have both been filed at the mayor’s office by the re-
| presentative of the Atlantic Sugar Refinery Company, and
| it is expected that tenders will presently be called for. It
is proposéd to erect a large structure. Among other ;;I
| buildings to be erected in the spring will be a modern 1
The Wilson Box Company have their new f
nearly ready for operation, also the Canada Wooden
Company’s new plant at South Bay, a few miles from the
| city. The Merchants Bank will, in the spring, remodel the
| large building on Prince William Street, which it has pur-
chased. .
§ There is muth activity in real estate in the town of
| Moncton. as a result of the continued discovery of natural

outleok dull.

N - a>—— x . : .
I~ ' gas wells near the city, and the ¢ity council and board of

FRATERNAL l’:DIEI IN THE UNITED STATES.

The Grand

| trade are uniting in a campaign of publicicy.

| Trunk Pacific will be running trains into Moncton before the

| end of next vear, and the city, which has been growing
|:steadily, expects a still more rapid and healthful devel-
| opment,

The St. Jphn Railway Company has reduced the price of
cooking and manufacturing purposes

; 8
A dealer who was shipping some pork to the West Indies

| lapelled as fish, and had the goods seized, explained that

Vork. that six societies) the Women of Woodcraft, the Loyal - y .
- t gl W e Loyall . 0 was sending them in that way because there was no pure

>

Americans of the

Order of U.AM. a1

cabees. the Knights amd -Ladies of
to both the Assod “.3'\2

ternal Congress.

265,818 and”the protection offered $201,281,463.

Rep‘lblic. she Ladies of the Modern Mac- |
) Security, the B.D.L |
American Insurance Union belong |

| 'Fraternities and the National Fra-
he |

ggregate membership of these is |
Deducting |

these. the total mgmbership of the 89 societies is 5,286,207 |

and the protection| |offered $6,770,578,379.
tificates call for about“’r,;oo each

The Canadi;m

the consolidations
been sufficiently s
“'”‘,k'
dian Cereal & Mil
oatmeal and flour
ferred stock was; ¢

At the tim

The average cer- |

f('erqal & Milling Compan
gffecied in Toronto last spring which has
h‘ciﬁf‘:ﬂ to pay dividends on-the preferred

. thalconsolidation was effected the Cana- |
ling Gompany absorbed eight of the larger
O zﬁmes of Ontario, and when the pre-

vfered to the public it was announced that

the dividends on

The directorate [at[theix]
October

reports up to
earnings in exges
the favorable fep
fial quarterly divi
being at the \":ltqi

will be payable
November joth.

wauld accrue from August 1st, 1910
meeting this week had the auditors’
s1st, which it is understood, shows
| of the dividend requirements.. Owing to
its received the directors declared the ini-
¥ 13 per cent. on the preferred stock,
seven per cent. per annum. The divi-
vé'three months ending October 3ist,
er 10th to shareholders of record

|

| the old stamp.

food inspector here. Another case was found where lard

| pails were being used a second time without obliterating

“The travelling inspector for the department
issued a general warning that thé law would be rigidly eo-
forced. f
Becduse of the failure of a portion of the Bay fisherics
there is a smaller number of-schooners than usual in the
trade between St, John and Bay ports. Because of the small

are arriving here, b N

There has been a keen demand from the West for New
Brunswick potatoes. The price at present is higher than in
the United States, and the potatoes going from here to
sxul.»a are bro#ight through in bond from Aroostook County,
Mame,

The Bank of British North America has opened 3"""“.’
branch in the city, at Haymarket Square, a section that 1S
expected to grow rapidly when the Grand Trunk Pacific
terminals and the dry dock and ship repair plant are under
way, W. E A

\/ apple crop in Nova Scotia ffewer schooner loads of apples
v £ another nf.

Mr. F. L. Adolph, manager of the Merchants Bank at
Souris, Man., is ill with typhoid fever. g Lt
: The Imperial Bank has opeaned a branch at Porcupiné,
with Mr. W. Bourke, formerly of the Cobalt and Gowga
branches, as manager. ;

S |l el R
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CANADIAN INDUSTRIAL STOCKS

process iar

In London — British Financiers Sound a Note_of @ “°"

Warning—Results of Recent Issues.

The Bank of Montreal issued last week 101.200 City
of Moose Jaw,- 4% per cent. debentures at 1 The nex
(Ganadian municipal 1ssue 1n | lon will probably be one
of the city of Toronto. The Dominion Trust Company offers
at par $175,000 seven per ce nt. first mortgage bonds and £7s,

ooo eight per cent

ordinary shares of the -Central Okan

cumulative preference shares, and $35,000

gan Lands, Limited. No

public issue is being imade. The Lake Superior Iron & Chemi
cal Company invites,| through the Bank of 5« tland and tl

1.1

Cinadian Bank of ‘Commerce, applications ‘at par for

£616,420 | $ix per cent first - mortgage gol YO
According to a cable to the Montreal Star, a dire
tor of the Bank of England gave expression the {

other dav to strong views, on what he called the periolous
position into which Canadian industrial finance seems to_bt

drifting.  Asked for particulars, he said: “1 do not refer t altogether cheerful ire of th
your federal finance, as for a long time past, that has been who praciically « the ( s
admirable. | Your provincial government and municipal fin sponsible ffor the on of -the
ance is also good, but speculative Caradian industrials are:| effect of jymg up Opet: while !
being thrown on a market already congested in an indis the enterprise is. in the minds of mar
criminate manner, which is bound to bring discredit to | In the interest of British shareholders,
Canada as the borrower here. Some are good, but 2! Way- may| be found to, carry on T
few are far.too problematic of results for the British investor n equitabl erms, transfer t
If it continues Canada will assuredly pay dearly.” :"' tepor
Failures, and Yet More. e e : ify

Commenting on this statement, a London banker who | Press¢ that the new managem¢
has been much concerned  in Canadian issues, said every justified in largely 1 asing the div
word was true. A miore or less decided failure has followed
the flotation of these. spéculative industrial issues, yet new ——_
ones are being pushed on the market, almost in shwoals.
Messrs. Herbert Stoneham & Company, leading brokers, At St. John'’s. O . meetin i
especially (riticize recent Canadian offerings of speculative il | e ¢ 3
debentures,, They say: “By all-means let the British public . .onimously decided to liquidats the af
hﬂ\'r an opportunity of buying the sounder and more atirac- ' \fesers. A. F. Gervais, Ulric LaFont
tive, if more or less speculative, common .Sto« ks of Canadian ' Gpanislas Poulin, we soointed ligqu
companies, but when moneéy is wanted on loan, or in other o o founfed in 186 i had done a
“‘,}rd?‘_ for bonds or debentures, let the security for boith neec § o aal ‘canrs bt swhen 1 R
principal and interest be clearly defined as tangible and | ].psed. its business decreased.
adequate.” : ? S 8

After instancing cases where valuations and assets are| Mr. & ‘“ Cahan, ' K:C., and M:
set out in recent Canadian prospectuses without authority ,“"”"' l, are lorming Corporati
and vague general estimates of revenue are alone supplied, | which has for one of 1is chief object
Messrs. Stoneham say: “This is a critical period in Cana- ports ongoing and prospective Lanad
dian finance. The public needs only fair treatment to contri- | Teporcs Wwill be as a CUENte B3 goo

bute generously for Canada’s requirements, but speculative
debentures are not fair business. They mean simply that the |

British investor.risks the money while the stockholders reap | *
the lion’s “share of the profits.”

Saskatoon Issue Oversubscribed.
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The reception to city of Saskatoor, offering through the | 1. Robirson

1st November 1040, at 1% premium, was most gratifying, | yer Cosmbens
being considerably over-subscribed. The lists closed one| \7_' -

day in advance. This is an evidence that a good' security at
a fair price, can still find plenty of money The Canadian
North Pacific Fisheries, Limited, offered £400,000, 5 Pper
cent. first mortgage debentures a 86, debentures repayable
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The' following were

f a sinking fund This issue has ' bounties paid by the Dgminion

come in but to a small extfnt. has proved true kan Iron (,nnniur\, i3
Ren 1260 tatal bounties |
TN

Largest Item Was Coodwill.
The issue of £400,000, 5 per cent. first mortgage deben-
ture Stock of the Canadian North Pacific Fisheries at 86, | ¢

has not been unusually well received in London. The s! ck

is redeemable at par on April 2, 1041, bv means.of a cum .
ulative sinking fund equal to 6 per cent. oi thie sales of .ot
merchandise made by the company, with a minimum o1

£40.000 in each period of three vears. The trustees 101 the

stock are the British Empire Trust Company, he
registrars ‘of the stock. The company.s share - }7~
halibut fish

82,500,000, and it intends to conduct whale an :
ing, by acquiring the undgrtakings of the Oueen Charlotte
Whaling Company, the Pac ific Whaling Company,

Rupert Whaling Company, and of the recer fe
dian Arctic Whaling Company. The asst
the proceeds -of the present jssue, are est mated to
value of $4,500,000. No statement
of this valuation, which include the . !
buildings, etc., and 530 acres of frechold land, five whaling
vessels, $1,156,000; tén licenses covering the British Colum-
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‘ BANKING AHD’FINANCIAL NOTES.

Capital ™ of Several ‘Companies Increased — Annual
Meetings—Stafi Changes.

With a single \'()H(;- against, the ratepayers of D.L. 301
decided in favor of - annexation with Vancouver city.
Eight firms will|make application to the London city
council for fixed assgssmepts.
Vancouver- ratepayers (have decided against
control form of civi¢, govegnment, :
4

a board of

\ branch of th¢|Bank of Hamilton has been opened at
Oakville, ‘with Mr. S, Pavies as manager. /

The Crossen Cat 'Woltks at Cobourg have been bought

by Messrs. W. M. fyitker and Lazard Freres.

.Operations have| been construction of

the new building for| fhe S

- The Kinetograph|Co
pany. may umalg;mm‘:z un
Company. 4 i

At a recent meéeting
was decided (o .increase
per cent.

* Mr. D. McCaHum. a
Bank of Canada at Tloron
Sebringville. ‘
Another Merger C

Messrs, Taylor |
Hamilton, have  am3lgam
Company. of Torontg

Mrt. ‘F. M. Spry,

omménced for the
erling Bank of Canada, at Auburn
bany and the Kleine Optical Com-
er the namie of the Kinetograph

§ the Union Bank of (‘.m.xd‘} it
he dividend from seven to eight

kistant accountant of the Sterling
: has been appointed manager at

mmnjated.
Mulveriev., wholesale crockery dealers,
ted with Messrs. Gowans-Kent &

te & the Bank of British North Amer-
sistant accountant in the Sterling
Torofito. = 4 :
be #made at the forthcoming session
Britikh' Columbia for the incorporation
8t Vigitoria,

Bank .of Canada, at|
; '-.[)])Ilhl?inn 1S )
of the legislature of
f 4 stock exchange|
The ratepavers of Mafmora, Ont., will be asked to grant
the Pearce Companyj Lithited. a fixed assessment on the
basis of their aswsi ent ffor 1910,

Mr. Stuart Strathy, general managet of the Traders
Bank of Canada, hg begn elected to the executive council

-of che Canadian Bankers Association. : :

Mr. C. L. Quig, formdrly accountant of the Sterling- Bank
of Canada, at Montfdal hfis just returned from a six months’
leave of absence, and will probably represent the bank at
some point in .the

The Steel and
Toronto, have purc
Canal, Montreal, w

O

Limited, with headquarters in
site. on the banks of the Lachine
ev intend to erect a large foundry
y mens ;

Mortgage Clause | r's Agreements.

Hon. Duncan Marshall’s bill to illegalize the placing of
mortgage clauses. in| agre ments between farmers and imple-
-ment manufacturers for -the ‘payment of agricultural machin-
ery, has been read the first timein the Alberta™Legislature.

It is stated thag the [Price Brothers & Company’s bond
issue was ' oversubsdribed{iand thac about 40 per cent. was
taken in Canada. A Aib'!g_flmn London on Wednesday
afternoon.” quoted the bonds at a premfrum of 1 per cent

The capital of I{h‘ following companies, which have On-
tario charters, has|| been increased :—Fureka Refrigerator
Company, frg;n 40,000 to $100,000: Conduits Company,
from $100,000 10 *.J’ilrfw')n; Positive Clutch and Pulley Works,

" from $50,000 to $3d0,000.

Applications, h.lr\'(‘ been made to the London Stock FEx-
change to list: City|of Sagkateon, £88.600 four and a halves;
Duluth, Winnipeg, gnd Pacific Railway, $950,000 fours; Ed-
monton city, £46.0fp four and a halves: Mexican Light &
Power, $1,500,000 sgvens jiand Ottawa city, £96;100 fours.
Three Annual M

At the first 1a]l meeting of shareholdérs of the Mun
icipal Trust (',nmpulh\'. Meontreal. the \following were elected
directors: - Hon. .ﬂrf"U. {B. Rainville, Mr. Louis Deguise,
Mr. Rodolphe Brupet, Mri, M. E. Roy Hon. Mr. Rainville
was elected pre \l!]l‘IY"r f!ll‘] Mr. M. E Roy secretarv-tréasurer
Mr. Louic Deguise| 3 Viceiprezident

The reports ang .accounts of the Trust and Loan Com-
]».Hi\ of Canada f !.g the h‘.‘”-\v,qr ended 3oth ‘of September
last show the following results: The net. profits amount to
£34,500. The (]in-(“nr\ have. recomntended a dividend at the
rate of -6 per cent.|iper gnnim and a bonus of 1 per cent.
for the half-vear (8 per cent. per annum). The reserve fund
amounts to £265.00f and the special reserve fund to £s535.800.

The Canadi n{Cor gnd Founders Company he ld their
annual meeting at Montrgal last week. The Teport showed
that the amount .J‘; the flast vear’s business was $8,500,000,

‘I) le orders ame on the books for seven millions’ worth
rk "!ﬂ\ ('X[H-IE'L to tirn out work to the value of eleven
llarg (ln'nh‘u "_‘.," coming vear. The old board was

£ct Mr. N.E€arr§ is re-elected president and. Mr. W.

) e-prefadent
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EAST AND WEST.
News and Notes of General Development from Coast
to Coast.

Another natural gas well has been struck in Albert
N.B. The well is said to have a daily flow of half

County,
a million cubic feet.

companies do not undertake the work of con-
dry docks at Levis and St. John, N.B., the
their construction,

If private
struction of the
government will consider

Mr. W. N. Courtis, Detroit, and Mr. G. S. Duncan, of
London, England, expert mineralogists, have visited the tin
deposits af Arnprior with a view to development.

The Nelson board of trade will ask the Dominion Govern-
ment to co-operate in the improvement of the Columbia River,
to facilitate trade with Portland and other American cities,

Fands have been secured to drive the big tunnel in the
-district - of British Columbia another mile. The

boundary ; : - ¥
scertain if the mineralized veins confinue fat

object is to a

depth. - _
Mr. W. C. Franz, manager of Lake Superior Corporation,

states that -arrangements have been made for the instilla-
tion of #paper mill at Sault Ste. Marie, Ont., valued at one
"million dollars,

More than one hundred bona fide settlers went into the
Bulkley Valley district of. British Columbia during the past
summer. The Grand Trunk Pacific + will be constructed
| through there in another year.

Question of Bonusing Industries.

A motion has been made that the Vancouver city council
should place itself on record as opposed to offering unreas-
onable bonuses to.industries. Some objection was made,
and no definite action was taRen.

The city council of Vancouver, B.C;, considering the
annexation of South Vancouver, re ommended that $2,000,-
000 be expended in the suburban municipality for various
improvements as a basis on which to act.

-Business men of Nelson and West Kootenay are sub-
sgribing a fund of 85,000, for a campaign of personal work

$15,000 will ‘be spent in this publicity work,

Thestbmpany which endeavored to secure pcrmissioix
to consfruct a scenic railway around Stanley Park, Vancou-
ver. has been denied a franchise, it being decided that ' if
such a Jine were built it should be owned by the city.

Financial men in the West are elated over the success
of the Young Men's Christian Association cnmpa‘lgn in Van-
couver. when over 8300.000 was subscribed in six days.
They hold that this indicates the presence of much ready
money.

Lands in Peace River District.

Mr. Herbert 8. Headlington, of London, has been given
an opfion on lands in the Peace river district, with a colon-
ization scheme in view. He is a director of a financial cor-
poration and interested also'in mining companies in the
Kootenav district of British- Columbia,

An English banker acquired 25,000 acres ‘In [Lashburn
district for $300,000, for the purpose of settling it with the
best class of British. farmers. The property 1s located be-
tween the Canadian Northern and Grand Trunk Pacific, and.
sutted for wheat-raising and mixed farming.

Mr. G. F. Baldwin, comptroller of Vancouver,- has re-
fused to appro¥e recommendations for further local improve-
menis until the financal status of the city is fully determined
He holds that in view of large expenditures that arerneces-
sary; and the apprpach to the limit of the city’s borrowing
power, that the aldermen should go slow. ;

Messrs. C: R. |Walker and W. Cross, of Glasgow, pro-
pose to establish an industry at Sydney, C.B. Their plan
is t6 utiliz> slag from the plant of the Dominion Iron and
Steel Company, ip the manufacturing of fertilizer. The
company ask the city for taxation exemption for a period of
twenty yvears.

New Railway to the Yukon,

A bill is before the Alberta legislature for the construc-
tion of a railway into the Peace River country within the next
two vears by the Canadian Northern Railway. Bonds -for
the road are understood to be on sale in London. The rail-
way will run from Edmonton through the Peace River to the
Yukon territory, 1
: With settlement spreading out all over the area between
Burrasd Inlet and the Fraser River, the proposal has been
made that all the municipalities .located therein join "in the
engagement of a consulting engineer of ability to lay out a
comprehensive scheme of sewerage to cover all, and also with
regard to anv public work which may be deemed necessary

by the municipalities.

with prospective settlers and other investors. Altogether -
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November 26, 1910.

FIRE PROTECTION.

:, Storer 'Gives Some Advice on an Important
Subject—Toronto Schools Should be Better
v " Equipped.

Mr.

Fire protection in public buildings was discussed by Mr.
Edward Storer at the Toronto Insurance Ins:itute last week.
School houses, particularly, should come under the same

city by-laws as regards fire exunguishing devices that theatres |

do. Na-;lrl)' all large ciues on this continent, nowatlays, re-
quire that a theatre shall be equipped with automatic sprink
lers before it is allowed to open its doors to the public, and
in addition, they are compelled to install a liberal supply
of hose stand pipes and chemical extinguishers
plies even to the most modern, erroneously called fire-proot
theatres, composed, as regards the buildings the mselves,
entirely of brick, concrete and steel.

The Toronto schools as a whole, may compare favorably
with those in other cities, but looking from a fire protective
eng.neer’s standpoint, they are' far from adequately equipped,
cither for extinguishing a fire or for getting the pupils
out safely and quickly. Does it not seen as necessary that
children Tanging in age from 5 to 15 years, and attending
school 5 hours a day, every day, should have every facility for
of fire. so that the theatre-goers, who are
nearly all adults, be protected for the two or two and half
hours on such days 2s they atténd the theatres. The best
form of fite escap¢ is not too good, and should not be too
¢xpensive, where. the lives of the future men and women
are concerned.

schools Should Have Chemical Extinguishers.

school

escape In case

It may not be necessary to €quip buildings
throughout with sprinklers, anymore than it is a theatre,
but let us have plenty of chemical extinguishers, and che
concealed spaces,. attics, basements, and closets, we con-
tend. should, in all protected with ~automati
sprinklers.

As it is not feasible to rebuild the s hools and make
them all fire-resisting, the automatic sprinklers appear to
be the only remedy.

One $upply from city

cases, be

water with prn\'uinn by means
of steamer connection, for the fire engines to pump nto
the system, would appear ample, and in this supply an

automatic alarm could be placed to give notice in case of
as a signal for dis-

fire. If this alarm was always used

missing the pupils they would become accustomed to it,
and in case of fire, which would readily be extinguished,
or at least kept under control, by automatic sprinklers,

evervone could devote full
and building of the pupils,
the fire to a device

there would be no panic and
attention to clearing the rooms
upon the sounding of the alarm, leaving

which is always on the job, and never sleeps, and which
does not depend upon the discovery of smoke, and ~ the
watchfulness of someond who has many other things to

attend to.

Dry Powder Fire Extinguishers.

No mention has been made before -in th
so-called dry powder fire extinguishers. As the highest
insurance authorities plninli\' state that excépt in case of
oil fires, these dry powder extinguishers are of vers little
value. we did not compare them in .value to ofher devices.
but as sand . buckets and scoops are frequently recommended
for paint and oil rooms, and they are very effective when
properly used, probably the dry powder tubes would be
equally effective.

We should be very careful in installing hose stand’ pipes
not to have the outlets and hose too large A 1-inch outlet
with- 1%-inch hose attached, and a play-pipe with -%-inch
nozzle, would be more effective in the hands of a child than
the- 2%-inch hose, called for by some Oty byv-laws, would
be in the hands of the average man. For, where the pres-
Sure runs, as in the city of Toronto, from 75 to 100 Ihs
per sq. in., an inexperienced man, unless he be exception-
ally strong and active, could not even stand up and handle
a 2%-inch hose line inside of a building. ‘

Classification of Fire Devices.

'lln ('I.’Ii\if\' ﬁ“- pr-\YmY‘\'q- .dt'\iu‘m
f buildings

is paper of the

from those. re

aside

themselves,

]J'illﬂ strictlyv to construction ©

difficult as each device has its especial province, and each}
15 gmrd. But in a general way would name them relative
to values, as follows: 18! “utomatic sprinklers 2nd
Proper sized hand hose. rd Chemical extingu ‘h'v.\
Then fire bucket tanks, fire pails, sand bt kets, dry powder
extinguishers, and even axes have h 1se.

The only reason we classify the chemical ext "l"_‘}"'
as of less value than the hand hose, 1S hat its supply 1€
ordinarily limited to three f:l‘x.'vf\~ vhil the '\.l't:.l h« \"'

A ne sary to s

usually has a supply as long

I'his ap-|
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. ably of value, as

Use of Watchman's Clock.

e
‘ws

TIMES

i
18

ki

but for general utility and for the :\:.n.;m\)nnk\m fires 1n
light draperies, and other quick burning matergd, the value
extinguisher can s« ircely b dﬁx;l.md, for
kind, 10 use- a fire pail o1 \.«ﬂ.‘g‘fﬂt‘-!\\('\\,

of the chemical
in cases of this
is next to impossible,

Automatic fire

nquestion-
ntiito a fire,
Sull,

alarms, are, m then
they. frequently call atte
before it otherwise would be d;-.-.\'égg-ii,
would be of l‘g‘ﬂ value as

angh the chance

minutes
without the other devices they
the human element must be depended upon,
for making a mistake under excitement shouldd ‘always be
avoided as far as possible. inl
i3
There remains a great deal to be said aboiftithis human
element which is, of more. often thamipot, either
directly or indirectly, the cause of nre Direct as regards
incendiaristh and gross carelessness, and m«liff;q]_\‘ by 1g-
norance and the want of system . in inspecti 1{';',’ those 1n
charge. :
Ignorance
materially lessened by
and want of

course,

menage, bu
and

this can be
gstructions:

b{) overcome

always be a
training

will

aragt

Again, c¢arelessness system ¢an gl
to a great extent by the use of the Watchmams Llock, and
bv “close examination of their records. To ad@omplish this
we have ho hesitation in sayving chat the central Btafion system
whereby the watchman rmngs in, where lh@f’c,n\ always
snmeone on duty, is by far the most certamn @‘ﬂtgok

There 1s much to sav upon ll&_:nubu-\( of
fire protection, is hard to determific Sigre to end,
hence, having way
I thank the Insurance
dressing its members,

really so
that 1t
tried to cover the subject in J§ reneral
Institute for this oppdffunity of ad-

and for vour attention
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v 1s open-
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The British Columbia: Life Assurance Comdpa
ing an affice in Victona, with a local managegi (% ;
Ms W. T. Hart, Winnipeg, has been apposhééd principal
Policvholders Mutual, - in “.Igétbb‘\ This
obtained a Manitoba chartiy .
Anderson, formerly’ with the Prudential
at Hamilton, has been appointed manager for Zhe Trave Ners*
Peterbors }11\ and the

£ :

agent for the
company r1ece ntly

Mr.s Jéfes T

Insurande Company of Canada, for
adioining five countries g i
Monetary Times acknowledges with ighafikks the in-
¢ ’g'tésulvms, to
Ke Hotel La
on December oth apgl %eth
appointed the follbivipg superio-
Patten, Winnipeg : NotridgiWinnipee ; E.
Thorpe, Montreal : Poiner,. tegwa ; Black-
[iiC. Ernest,

The
vitation of the
attend the fourth
”l‘.w-w_

Associatnion %“f Life Insurance
;nnual meeting to be held &

Salle, Chicago,

Th(‘ Union | fe- have
tendents: Messrs
Gingras, Quebec;
burn, Vancouver; A. L
Ottawa.

Scott, Vancouver;

The school commissioners of Maisonneu¥ have secured
ande of $30,000 on the <chool being buil§ at the corner
Streets 4

fifteen ]mumL was r fpressure at
hundgéfl feet of hose
the staterhent of Fire
dity Hthifre. is from
It ét; <aid that the
Montreal Water and Power Compan} 's m.nnﬁ..utf too small
sent to the clients of Mr, L5 ‘) Sheldon,

L5 ogb

as creditorsig? There will be
png the 5,000

insur
of Giroux and Letourneau

That there was only
the Sanguinet Street fire. with three
on a Six or eight-inch hydrant, was
Tremblay of Montreal. In the
ighty pounds pressure

Chief
seventy-five to ¢

A statement
Montreal, who are on the books
expes ted,

to divide | a '
three-quarteth: of a
ssets 1€ made @ a§ follows :

t
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Kansas, is that there will B imtroduced in
il fh)‘;'p!n?n‘m the

equity in house,

r eXpynse
ther claims ¢
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use of loose-leaf ledgers in the State banks. i The recent de
faléation of a cashier, w ho robbed the hank of {$8aiooo thr
manipulation of a loose-leaf deposit ledger, (ﬁ-vq_i)‘x' g the ex
;miners for two years, is responsible for the agyion The
commissioner says that it is possible fgir ¥fich methods

ohce
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to be carried on SO that there can be no f;)wkf b ex
aminers except through an expert ,uxmxm,nt"g’ W 1 SUNgE
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anv cause in the State for two years,. ar ggarantee law
has never been put to trial. It is now av & decision by
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PLANS OF ASSURANCE.

Mr. W. A. Bain Gives a Lengthy and Valuable Expo-
sition to the Toronto Insurance Institute.

—

A_lengthy and intefesting paper on “Plans of Assurance

- and Policy Writing™’ wis read by Mr. W. A, Bain to the Tor-

onto Insurance Institute lastiweek.

Simplification of the qimtmrt_ha; certainly been one of
the achievements of the pgast century. This is an improve-
ment. ‘A policy ought to| bg so formed that ‘he who runs
may read,’ and' with sucl| deliberate care that no form of
construction by which| the|party assured can be caught on
the ome hand, or by which the company can be cheated on
the‘other, should be foind[an, the face of it, and that nothing
should be wanting in lit, the absence of which fnay lead to
such results.”” Tt must|alwpys be remembered that the public
have in the majority |¢f dpges no knowledge of the techni
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calities of insurance, thus }‘ léontract as free as possible from |

all legal phrases, and fra) p up in terms that can be under-

stood in- their plain, |¢rdil
the insuring public. ‘ ’

On som# forms aoff the iplans, namely, life, limited pay
ment life, term or (-thmtmvm assurance, probably 75 per
cent, of all life insy rangd. is written. Hewever, besidis
these, an applicant may sficdiire protection i a great number
of other ways. Whethpr # llarge variety of insuramce plans
is helpful: in ‘securing| byisiness or harmful is a [debatable
question, but a wide | fhojce should stimulate ‘thmn s, as
there are various objectsl for which .insurance .is desired
One principle will govidrn.|| The prospect should be impressed
with the necessity of thkipng one on as short a term of pay
ment as the circumstgncdls) will permit. Life is uncertain,
and for this reason ifsugapce is taken. but financial pros
perity- is more uncertainl land .a larger proportion would
meet ‘with reverses thin wquld die during. say, a period of
twentv vears. - Hence|a lPrPitod payment life policy is pre
ferable to an ordinary| life, with continupus premiums, an
the shorter the paymint term, the greater the. certainty «
completing it, and the lafger are the guaranteed provisio
of the policy to assis mmﬁj it case of emergency :
Different Kinds of Palicies.

In a general way, all ‘paliries will divide themselves into two
classes: First, those 1 detl which protection or pure insurance
predominates. Second) [the$e plans which combine the invest-
ment feature with nrtfv ectjon; . Under the first class are life,
limited payment lifejiiang | term plans. To thesq may be

f

added the return premgium plans. This feature 1is added to |

several of the ordinary forms of policies, and offsets to some
extent the, objection tin the loss of the accumulated profits
‘on policies written
death occur during the a
chasing a return  pr¢miu
more than the bare [face

¢umulation period. A person pur-

{'af his policy, as the following
analvsis will show, ‘?Fnrf‘ example: A 20-vear endowment
policy for $1.000 with rﬁg return premiuym feature would
consist of: (1) A :(‘»«‘{‘«*nr term insurance &f $1,000.- (2) An

increasing term insyrande starting at the amount of the!
ing || by this amount each year until|

premium and increaf
during thr',t\vrmivtp vejit | the term insurance would be
81,000 plus twenty ti ‘ he premium. (3) Pure endowment
at the end of twenty [ vears for 81,000, to which must be
added the profits i \;élhl Hence, it will be seen  that,
whether the insured '

|

ives| pt dies, something more than the
®1.000 i payable.
Demand For Return nnm*um Policies.
i
_ Another form l»f! refirn ’[‘H’t‘h\il]l’ﬂ p(!“r\' provided to
meet the less of priffits @t death during the accumulation
period, .and sold ungler v irious titles  as, a compound invest:
ment plan, a guar: 1}:(‘(“ ihvestment plan, etc., |is largely
<old at the present | time|l Here allspremiums paid usually
after the tenth and |before the completion of the accumula-
tion period are retu )od long “with the sum ‘insuréd should

death occuf-during that riod. The extra premium for this

additional benefit is|imaljl at most ages, and the Hlan has
proved verv popular||It has often occurred to" me that pro-
bably|this class of pplicigs now so largely purchased bv the
insurihg public will| jn the long run prove unsatisfactory.
Insurance rrvmr):mit‘H lare (well aware that it is_hard enouzh
for them to make settlements at the énd of the accumulation
period with which tip; inspred is enfirely satisfied. The profits
earned are u~n.’lllvlﬁ‘r»mahn'ha!‘hv'.r-w his expectation. Now
the extra benefit \ﬂt}ﬁdt‘r iithis'class of insurance i<'nn- in-
creasing term bpnv?‘t. At the end of the term, that is. on
the completion of ‘Lr- agcumulation period, it has vxr;ired
and has no value.| The Insured is.prone to compare the
nount of prvmium?/pai# with the cash returns offered in

ent. Hencey it is igbing to be just that much more
tidls for a-comngny tp satisfy a policyholder under_one
policiés thanm under the straight plan without the
additional péturn premium benefit.

i

i
fi
1

ary sense, is. indeed, a boon to |

ndet | deferred dividend plans, should

policy is entitled to something

— —
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In all the foregoing plans- a person taking insurance
stipulates to pay a lével premium from the beginning until
the maturity of his policy. There is still another class of
insurance where the premiums increase year by year, It
is merely term insurance, with the option to continue it from
vear to vear without medical examinatioh at the correct one-
vear term rate for his then attained age. Under this plan
he pays year by year the exact premium to carry his risk
for his attained age. Frequently the renewable term plan
is applied to insurance at fixed rates for longer periods—
five. ten or twenty years. In the long run, this class of in:
satisfactory,” one objection being that it is
exceedingly difficult to prove to any dissatisfied person whe
has paid premiums for ten or twenty Yyears that he has
already obtained value in protection for the premiums that
he has paid, and that no surrender value attaches to the
policy. The insured gets the largest amount of protection
"possible for the premiums paid,, but Uu'tc 15 no accumulation
of personal savings, and the premium ultimately becomes
unbearably high. ! '

Special - contracts involving the combination of some
with the savings bank principle are fre-
quently met with. Mention will be made of I‘h.rv(‘, namely |
instalment policies, continuous instalment policies, and gold

bond or débenture bonds.

Instalment Policy Has Objection.

Fhe instalment feature may be attached to any form of
policy, and 1s devised it order to furnish the protection of’
income for a stipulated number of years after the decease of
the insured or the maturity of the policy. Here the sum
assured, instead of being payable in one sum, 13 payable in
2 fixed number of instalments. The face value of the policy
1 the present worth of an annuily certain, and, of course,
the premium is lower than for a policy of a similar amount,
where the insurance 1s payable in one sum.

Ihe instalment policy has the objection that the pay-
ments ”“5‘“1 cease before the bcncﬂciury ceased to need
the protection. To provide against this the continuous in-
stalment policy has been devised. Here a certain bene-
ficiary may be named, during whose lifetime the company
will pay a fixed income, with the further provision that, in
the event of this beneficiary dying before the twenty pay-
ments have been made, the payments will continue for the
full period of twenty years. Hence, the plan consists of a
combination of thef survivorship annuity with an annuity
certain for twenty yveais. The same feature may be applied
+5 - endowment insurance, the instalments being paid to the

assured himself, or to the last survivor of himself and a

beneficiary.

Gold Bond or Debenture Bond.—This policy, instead of
being payable to the benefic iary when the policy becomes a
claim. is retained- by the ‘company, and a fixed rate of im-
terest (often 5 per cent.) 1s paid for a certain term of years,
at the end of which the principal sum 1s payable. Any rate
of interest may be granted, the premium payable under the
assurance contract being adjusted to pravide for the interest
{| at” the rate stipulated.

surance 1§ not

form of insurance

—eel

Large expenditures for bridges are contemplated in Van-
couver. Following the construction of the three largé bridges
| across False Creek, the last one of which at Cambie Street
is now being completed, a viaductis_to be built, connecting
Georgia and Harris Streets; a bridge is proposed to run on
the next streét parallel over the same portion ; another bridge
is. wanted to connect Burrard Street with Kitsilano, while
east-enders dre asking for a bridge which will give an over-
head way on Hastings Street, a principal thoroughfare, across
{ the Great Northern tracks.

Boards of trade of the lower mainland of British Col-
ufbia lare joining in the request for the dredging of the
{ north arm channel of the Fraser river. Hon: Wm. Pugsley,
minister of works, when on the coast last summer, said that
Vancouver was as much built on the north arm of the Fraser
as on Burrard  Inlet, indicating the necessity of improving
this channel fornavigation purposes. The improvement of
the channel will ' mean much for, the whole southern shore
' of Point Grey and South Vancouver municipalities, which
| is being ramified with electric lines by the:British Columbia
i Electric Railway Company. :

' “The Hudson Bay route, commercially speaking, will
never ‘supersede the great lakes and St " Lawrence River
route. There can be no objection to building a railway to
give access to suth an immense sheet of water with its
splendid fisheries, but navigation of the Bay is possible only
three months of the year. The Straits at the entrance t0 the
Bay, soo miles in length, are never free from icebergs, 3
any reduction in the cost of transportation by the shorter
route would be more than made up by the huge insurance
premium.” So says Senator J. P. B. Casgrain, chairman of
the railway committee of the Senate, and an eminent authority
upon transportation matters,
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RECENT FIRES. Hamilton, Ont.—Barn owned by Mr Juhng-i'liurn-(un.
_ Beach Road, destroyed; also two horses, large fuantity . of
Monetary Times’ Weekly Register of Canadian Fire = %rain and implements ; loss ‘unknown; no: jinsurance:
. Losses and Insurance. Stable rear of 353 Gibson avenue, owned by Mrii]. Riding,
destroyved ; also horse and rig- and pet dog; lmiés estimated

- The following particulars are ~gathered from at $300; supposed incendiaty origin. .

first Press reports of conflagrations. Upon these are Montreal, Que.—Lansdowne School damageds;loss about

instituted further inquiries which appear under $500; origin unknown. Grocery store occupiedi by Messrs.
heading “‘Additional Information.” ) Dorais Brothers, 1200 Parthenais . street, darbaged ; loss
i about $300: origin, clerk lit match near bungibf whiskey

saskatoon, gask.—Stewart’s pool room on Twentieth l)ﬂ.ff(‘l and was severely burned. Imperial H ‘H'{L S:. Cath-

«treet destroyed. Loss about $2,000. Origin unknown. erine street, badly damagedj loss estimated & at- $4,000.-.
. Ont.—Barn belonging to Mr. John Fulton Regent. Cafe, University street, badly dama‘;?«;‘. loss esti-
déstroyed, together with season’s crops. Loss snknown. | mated at $2,000; origin, tipping of pail of gr(-a:; in kitchen.
Lindsay, Ont.—Frame struciure on Simcoe street occu-. Ottawa, Ont.—Apartment house and threg stores at
" pied by Professor West destroyed. Loss and origin unknown corhes: ¢f Bank .and Maclaren streets, and nwnc? by Mr. W.
, Ont.—Ice house of Messrs. W. Cowper & Com- ”; Wooding des royed. - Loss cotimated st " 1.0@)". s g
pany badly damaged. Loss estimated at $1,000. Saiuinos | Y7700 O, i The chief losses were: J. H. Wood:
ssaidl. ing, loss on building, $3,000; on contents, ,xgsm_ covered
London, Ont.—House occupied by Mr. George Noble, by insurance. Mr. O. H. Sanberg, loss on shoé e k, $7,000,
137 Colborne street, destroyed. Loss. unknown. Cause, over- insurance, $4,500. Mrs. Fenton, loss on ""(hﬁss‘“ Mr.
heated stovepipe. (' N. Sedvall, loss $200, insured. Inmates nfg:r(mm\_ per-

Cuelph, Ont.—Home of Mr. Peter Cameron, 44 Cardi- mnal'fﬁ"'s' prohahly BIASE - v -

gan Street, damaged. Cause, defective grate in open fire-| nnipeg, Man.—Mr. John Hamilion, X t watchman,
place. Loss small. was burned to death asi the result of a fire ‘hﬁq}_\ broke out
Fredericton, N.B.—Residence of Quartermas er-Sergeant ! st wheeled caboose used’ by workme,n engagcq.m construc-
Galloway, R.C.R., damaged. Loss unksows. Oiigin, mice ting a sewer on Portage avenue. Wood yardj_‘;.:b(‘.lnngmg to
gnawing at matches. Z}h' S. Blackwell, corner Notre Demc and Lan!-lde streets,
Niagara Falls, Ont.—For the decond time within a week n?ﬁr::fegf. \}co;;rs abﬁl;tn::o%o]e \20{;;;‘;? Bgr:oz:‘mp::?

1 : : .9 s Messrs, 2 S g any =
:;eﬁr?nef:sfz:‘k':::ﬁy S‘]‘V(’f Company’s plant damaged tq;lal]y destroyed. Mcfssr}s‘. James H;ll Con'}pqéy. nlf lnmck-
o - . : 3 ville, occupied part of the ground floor. he: total loss is
Stevensville, Ont.—Planing mill owned . by Mr. Samuel | .qimated r;t $rz)20.oon, wit}f $193,000 insuedlice. Origin,
spontaneous combustion in bin of permangan#te of potash.
Flesherion, Ont.—The Sproule block completely destroy-

. . " : ed. Estimated. loss $13,000. Insurance small.  The chief
Mr. Percy Aitken, station agen:, and Mr. Arthur Cumming losses were: W. Buskin, large business bloek, including
burned to death. Loss unknown.

. grocery, post-office, insurance, and commission merchant
Kingston, Ont.—Residence of Mr. James Cullen dam- offices, barber shop and large warehouse y ¥alie $10,000;
insurance $3,600. Mr. John Sproule, boardigg-house and

House totally destroyed. Loss estimated at $15,000. Insur-
ance small. Origin unknown,
Tait, 8ask.—Depot of Grand Trunk Pacific destroyed.

aged. Loss estimated at $100. Undertaking establishment
of Mr. James Reid slightly damaged.

vancouver, B.C.—Mill of Rat Portage Lumber Company
slightly damaged ; origin, hot box on bandsaw, High school
damaged: loss about $200; origin unknown,

Montague, Ont.—Large barn owned by Mr. Harmon
Marr destroyed ; also two cows and six pigs. Loss estimated
at $2,000; insurance $1,000. Origin, overturned lantern.

" Right Point, N,8.—Dwelling of Mr. John McEachern
destroyed. Mrs, McEachern burned to death. Loss un-|
known. Origin, child accidentally set house on fire with

Larn, value $1,500; no insurance, Mr. O. W. Phillips, barn
and damage to household goods, $800; fully ﬁnsurod. Mr
R. J. Sproule, personal-effects, $500; no infurance.  Mr.
Thomas Fisher, barber shop, loss $150. Mrs, Hastie, keeper
of boarding-house, damage to household zood#. $400; insur-
ance $350. Mr. W: M. Trimble, post-office fittings, $150.
Messrs. M. Soully .and' Company, office ¥ixtufes, $s50, and
other losses. The list is subject to revision. ;

—— > |

ADDITIONAL INFORMATION CONCERNING FIRES

torch, i ;
Sharbot Lake, Ont.—Barns owned by Warden Thompson AL"““'_?F'D.ﬁEDf 3
\  destroyed. Loss estimated at 83,000, with 81,000 insurance. Toronto, Ont.— The Dominion Cloak Comipany’s loss is
One hundred tons of hay and 100 turkeys were burned. $175; covered by insuranc e 51
Origin unknown. : : : Moncton, N.8.—Mr. S. E. Carpenter’s lo ts was $400.64,
Fort '.""‘m' OM.——»Stor;-. occupied by Mr. S'. Agige. and had insurance in two companies. ’& ,64
560 M(‘_Tnvuh street: and residence of Mr. San-Goien, 508 Point aux Trembles, Que,—The loss ﬁus‘;f‘;im‘d by” the
McTa\nSh street, badly damaged. Loss estimated a: $3,000:  preshyterian College was only $10 on sock and $25 on
insurance $3,500. Origin unknown. | buildings. i ‘ i
Wingham, ont.—Warerooms Ojﬂll‘d by Grand Trunk, and | Perth, Ont.—Mr. Bruce Lees, owndr of Fallbrooke Rol-
occupied bv the ("apada Furniture ManufacturerS, and ler Mills, reports $7,000 damage to buildings and $400 to
Walker & Glegg Furniture Company, totally .destm.\'('d} also| ok  Insured with Merchants, $2,000; and| Metropolitan,
two box cars. The loss is about 812,000, with small insur-| g, 500, , .
ance. : | Boissevain, Man.—The store occupied hy Mr. A. J. Flet-
Duck Lake, Sask—The plant of Le Patriote, a newly- | cher. and owned by Messrs. Ryan Brothers, systained a loss
es-ablish~d newspaper, totally destroved. Estimated damage | ¢ $307 on stock and $130 on building. Instired with. Com-
$18,000; insurance, $2,500; also library of..\r{fﬁp R L"',mcrivnl Union. Canada Fire, London & Livérpool & Globe
bauchir, valued at $5,000, destroyed. Origin, explosion of st, Boniface, Man.—The hotel and stable: owned by Mr.
tank in gasoline engine. E. M. Couture sustained $1,175 damage to bdilding and $224
Peterboro, Ont.—Residence of Mr. Mirharl Murray, 541{ to stock. Insured with the following companies - Anglo-
Concession street, slightly damaged. -Origin, children play- | American. $1,000: the Equity Fire, 81,500 €iuardian Assur-
ing with matches. Logan’s blacksmith shop, corner of | ance Company, -$1,000; Montreal-Canada,  #1,500: Phoenix
Aylmer and Brock streets, badly damaged. Loss estimated | Insurance of London, $2,500; Rimouski Insurance Company,
at $300. Origin unknown. < : | 81,500; Queen Insurance Company, $2,5004 Springficld Fire,
Toronto, Ont.—Crown Life building, corner of Victoria {4“(’. $1,500: London Assurance, $1,000. , uii
Queen streets, badly damaged. The estimated loss to build- ; Cananoque, ont.—Messrs, - Ontario Wb(-vl Company,
ing is $1,000. Messrs F. E. Kamn Drug Company, who| Limited, report the following loss in conngetion with thesr
occupy the basement as a laboratory and store room, sus- | “""';‘Y fire: $( m “"":4- 3“\'i2"61 ”hn h'}"l"d,i", s, 811,577 om
. y . s 20,000. s machinery, $9.015. nsured in the following compames:
tmne;i.'a‘:‘:st'l::at'e:;'lr?.'s ;‘:‘:* Farm owned by Mr. Alex Et".n(t,‘ﬁ.l.“sw); Brniih America, ﬁ{:,flnx;¢C9!§donian, 34.900:
Bell, southwest quar‘er 10-12-8 Burnside, ldf‘ﬂtrm‘.v‘(!: loss un- |;Canadian, $3,000: Commercial Union, “$fij00 Economical,
known: insurance $300; supposed incendiary 2;‘“““' "';";’; ?"“"X’r"‘n};{;”w' ,*'ﬁ':r)(:fn:ddr;',l"‘,:hv}::)’:;‘:e,s‘;;"'; (';'!'TY];'P"
. ’ gt y - loss abo smerican, 3,000 | . )€ 5 : ),000 o ’
occupied by .Mr. F'.egn!:‘ (?uj—f‘vfmailr]“‘.,d{s 00 = | 81,0003 Insurance Company  of North ‘r\::hc'nl;\. $2,000;
¢ 81,500 3’;"“-"".‘:' eo"": —Barr‘upownf-*d by Mr. Ernest H.| London & Lancashire & Globe, $6,000; London & Lancashire
i ! s rownship destroved Loss | & Globe, £13.000; Metropolitan, $1,500: ."‘ijﬂ'i‘h tUnion, $3.
Hack, fruitgrower, Grantham township, CERCRCEL 4 itig | 000, Ontario, 83,000 Pacific Coast, §2,560% Qeen £6,000
& about $7,000, with insurance of *"fh "+ 200 bushels of oats; Rimouski. $5.000; Rochester German, $3,000: Roval, $6,000 ;
ings were burned 300 bushels of w "': ',]’ the crops and im- Sovereign, $2,500; Traders, $2,500; Westérn, $6,000; total,
a]larnc quantity of hay, 30 hogs, and all the croj S 8101,000. : Jiti :
plements.
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# G Chartered Banks’ Statement

ABl?LlTlES"Z:"s“&':':."J?oT?ﬁ;m“' qu'the months of September and

e e ——

e : e
| L. to Dom.Gov. Balance due Provincial Deposits ble on | D its payable after a
NAME OF BANK II-;I'V‘ , "“* is fisculation E;:“:.mm. advances Goveraments. demand in Canada " or on a fixed day in C::,*. i
22 il 4% DR R Sept, | | Ogteber | Cn ge Sept. | Ociober Ch'ge - Sept. | October [Ch'ge = Sept. | Ociober [Ch'ge. | Sept. | October |Ch'ge,|~
of Mantreal. ... ot 73 344,426 14 ;b:mw 87| 7,008,208, 5.2%,195 - 255 2,635,086 2,062 — 21.7 no.gm_n.udu.uz.m!{ﬁ- 4.0 | 101,343,669 102,057,276 + | 3| ]
13 723,7 §i3z1| - 20.1 42,688  BSA80 = 98l . reeriiminieenlooiony | 1,007,280 1469212/ 2.5 | 556172 5,578,810+ 3 2
s f 7 1813, 3ab; 28.2 | 22,481 + 18.7 90,324 104834 + 16,1 2,304,085 2,008,652 — 9.1 |  8.204.88: 38477,0.7 + 22 3
See 12 | 2848 9 204,686 — 139 118,066 158,077 + $2.9  22.642.148 27,195,135 — 20( 6.008,55) 6036611 + 11| 4
...... 7 | 4,024, 10.3 27239 —. 1.9 1.460,8%4 1,078,799 + L7 11003088 10,984,458/-. .2 | 18,317,947 18.461.308 & ‘&l §
0 8, 66, 1838 41,66 — 68 182,896 225811 + 235 12,058,706 11,359,641/~ 5.8 | 23,892,108| 24.526.461 + 27| &
10 3,483 10.7 35,51 + 3.6 2=8, 163/ 336,877 + 169 8,621,773 7,938,764 — 7.3 | 22,720,606 22,691,126 — . 7
8 | 2.8%, 7.0 20131 — 11.3| 15295  17.40: + 13.8 3,716,985 3522487+ 28| 12,712,797 12,7u7.338/+ M
~ 8 | 1,424 1.7 122778 — 188 ......... SR R 2,048,522 1,610,340/ — 20.4 | 7,235,005 7,315,684 + 16
7 | L9 33 448 + 1900 163,220 150,566 — 22 291778 2,796,238/ 42| 824551 841250+ Lo W ‘
9 | 57848 1.9 236,800 — 80.4 2,600,254 2,662,537 — 1.0 13,781,741 16,956,804 + 23.0 | 32,217,569 32,033,357 — g I}
5 950, 22.1 12367 — 9.9 239542 239,658+ .1 1001118 966,880 — 3.4 | 52129H 5258361+ B
7 | 3046 11.7 25,010 + 163 3,569 375 3,030,994 — 15.0| 12,958,01114,316,675 + 10.5 | 19,430,143 19,471,075 + 2|}
9 8,966, 43! 427105 — 8.2 1,489,2.4 7,132,157 — 4.8 | 38,208,567 40,552 098  + 5.9 | 61.99:782 61.938.204/— ] K
11| 4779483 3.7 1,341,288 +1174.0, 6,546,521 6,546,52 | ...... 12,776,687 13,60 ,701 |+ 5.7 | 26,126,917 26,497.910 + 14 B
12 3,613,5 3.1 " 88,017 = 7% 370,995 743,009 — 3.7 11,974,073 1:,045,604| + 6 , 405,/ 35,327,920 ~ 6
10 2,306, 120/ 26.3 A5 J 097, 20 8,047,506 8,609,229 + .7| 21,915,218 22,001,082 + 4 17
12 1osudss 15.6 | : 2 5.325,7:2 5,317,459— 2| 19,701,509 19,:59,083'— |3/ I8
8 2,246,167 2.9 5| 301,084 34497 0 92| 11,802,491 11834310 + '3 19
ok of ORawa .......... 1| 367,16 8.9 1 9864062 9,923,761 + 6| 22,308,523 22,591,471 + 12/ %
’I Bk. of Canada. 1 4,436,606 13.3 9 13,386,683 14,245,452 — 10| 27,902,637 28,321.734 + 2
Bk-of Canada 8 | 3,75 19.4 2| 9.6.2662 962407 + 4| 24,464,938 24.805.931 + 14 B
R ot Clandls. .. I el 28 3s 64,509 32,548 — 40.3 175,256 ~ "175,256/....,.. B
- 966, 10.3 2,019,498 2,237,002 + 9.2| 446342 4473866+ 4N
6 1,019,¢8 2.3 2,072,430 2,768,574 + 7.6 | 5,527,798 5,548,189 + 2B
>rtherr 5 | 2,158 14.9 4,700,517 4,983,831+ 6.0| 6,342,783 6,550,682+ 25 %
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TWO RAILROADS WANT

s+Guelph Junction Railway

Two applications to éua ntee bonds for radial roads
were received hy the city coungil of London, Ont., this week.
The first to be received was fhat fromy Mr. D. A, Stewart,

asking the council to guaranteg the bonds of the London and |

Northwestern Railway, runping from this city to Sarnia, by
way of Lobo, Parkhill, Arkona, Warwick,  Plympton, and
Sarmia. It also includes a hrafich to Grand Bend. . The sum
mentioned in this application was $150,000. The second was
from the North Midland Rail§ay Company. Messrs. A. E.
Welch, William Scarlett, T, H} |Luscombe, Dr. W. J. Teas-
dall, and Mr. R, Southam wefle present to speak on behalf
of the proposition, but they allowed their communication to

|’ go to the finance commitige t§ be takem up with the other.

This line will be run from|Lofidon to St. Mary’s and Strat-

ford, with an extension furtherinorth. They ask that $200,-

.o00 worth of bonds be gmraxﬁteed ‘by the city. .A special

meeting will be called at an early date to discuss the matter.
{1 it

Coming Bond Issue. il ‘
A public issue of 6 4‘ptr icent. 20-year first mortgage

bonds will shortly be madd by The Spanish River and Pulp
Company.. They are auth@rized to issue $2,500,000, but will

probably issue $1,3c0,000., The eompany is authorized to
issue $2,000,000 7 pér cent. pgeference stock, of which $1,-
500,000 will now Be issued, The authorized common stock
is $2,000,000, of which $1,658)000 is being issued.

Cueiph Railway to Issue Bonds,

The directors of the|Gudlph Junction Railway have
passed a by-law authofizing the issuing of bonds for the
increased stock which thi ity now ‘has, since the private
skiareholders were relieved off their shares. - The city now
owns all the stock, amounting to $150,000.

The Royal Securities |Cofjporation, Limited, report that
the subscription books for/ £1{poo,000 Price Brothers & Com-
pany’s ‘bonds were <losed a flay before the regular date of
closing. In ail 797 -individyhl subscriptions were received
in Canada and+London[ toff I'ng £1,252.070, making the
issue more than 25 per gént, tover-subscribed.

il

&3

PAL BOND BIDDINC.

Three Toronto bond *firn
cent. 10 and 15-vear sidewa
Sask. “The award was madfi
Corporation. ! i

For the $25.334 5 per c¢
and “sewer debentures of Sa
made, twelve from Torontq |
Hanson Brothers, of Montrd
awarded. s

Nine bids were made F»r
and so-yvear debentures of {Ni
bid for this issue. The other
firms. As previrma:l\ynr»:r(l, t

debentures of Moose Jaw,
ito ‘the Dominion Securities

20-vear local improvement
Ont., thirteen offers were
firms and one from Messrs
hl.| to whom the bonds were

hd $502,689 4 per cent. 10, 25
toria. The Bank of Montreal
ffers were from Toronto bond
¢ award was made to Messgrs

|

H

the Shellmouth municipality,
jear roads and bridges deben-
Messrs. G. A. Stimson & Com-
pany, Toronto. - Twa tenddrsi were from Regina, two from
.Toronto, and ene from Wipmipeg. ¢ - -
Fifte bids were recpjived for &he $62,550 4% per cent
20 and ~x:-:|r waterworks, ‘h@spital and sewer debentures of
Peterborough, - Ont A<’ ipraviously noted, Messrsy Wood,
Gundy & Company, Tn!unlj/) weére awarded this issue. Four-
teen of the offers werp fromjl Toronto firms and.one from
Montreal. . {1
That the sum of K160
other kindred works be vJ '
whereas, the $75.,600 for
works be levied as a-docal i
w the counci] of North
ewerage Syste m.
The: annual report of
wer department, Br
tual cost of fﬂ'(‘f.’i'if
ownership, ending ‘Scptcmge:
|

Five bids were received f
Man., $10,000 5 per cent. |
tures;, which were awarded [to

o (for the disposal plant and
gl qut/ of the gene;al taxation,
laving of the mains and other
povgment, was the plan adopted
ofpnto for the financing of the

tommissioners »f the light
x;. ¢. showing the net revenue

or the ten year3 of municipal
i;oth last, has bcgn issued.

|

J 1

| bid for the 817,600 4% pers

| The plant was purchased by the town in 1900. Since then
| the commissioners have handed over to the town $50,158.32,
while $27,348.37 has been ‘written off for depreciation. and
$14,001473 spent in repairs. The net surplus| of profits ac-

cruing during ‘that period are $11,402.82. The capital ae-

count stands at $170,508, and the debenture debt or liabilities -

| is $115,600.48. ' ‘ ‘

Saint Stephen, N.B., is offering debentures amounting
to $30,700. Of these, $25,000 is in water debentures, maturing
! in 1046, of which there is already issued $200,000, one-fourth
of which were sold last year to a broker at 93. In addition
to the water debéntures the town has a bdnded debt of
$81,600, a part of which i3 now maturing, and is to be met
by the proceeds of the new issue of $135,700 new consolidated
debt debentures, payable in thirty years from the. date of
{ssue. Both are 4 per cent. bonds, payable at the end of
the term, and will be provided for by sinking fund. The
assessed value of taxable property for the current year is
$1,115,425, in- which incomes are not included.. The town is
at the head of navigation on the St. Croix, and|is a Canadian
Pacific Railway terminus.

el

ADDITIONAL BOND ‘'TENDERS II!VITED.

; — t | ‘

Oak Bay, B.C.—A 8$60,000 waterworks by-law will be
submitted to the ratepayers at an early date.

Kincardine, Ont.—The ratepayers will vote en a by-law
to issue 87,000 sewer debentures and 82,500 far Eridges.

Cuelph, Ont.—A by-law to provide $9,800 for waterworks

improvement was read a third time by the ci!"' council, and '

passed. ;

Vancouver, B.C.—A by-law will be submittpd to the rate
pavers for the raising of $200,000 for new raterworks, at
| the coming municipal election, ‘

Hamilton, Ont.—The works committee has recommended
the city council to submit to the ratepayers [in January, a
bv-law for $125,000, for street paving purposes

Sarnia, Ont.—The ratepavers will be askef' -0 vote on a
by-low for $5,0c0, a grant to the J. B. Hicks Gas Engine
Company, who may establish an industry there

Fergus, Ont.— Two by-Jaws will be submitted to " che
ratepayers at the municipal elections, namely, 3325,000, loans
tp Messrs. Beattie Bros. and the bonus to the \People’s Rail-
wav. |

~ Fort William, Ont.—At the January elect’'n the. rate
pavers will vote on the following) by-laws: (1) 810,000 for
publicity purposes during 1911; (2) To raise mcney for the
erection of a public abattoir.

Marmora, Ont.—On November 28th the rnterayers will
be asked to vote on the following bv-laws: - (1} To purchase
from Mr. Thos. English the electric light plant for $2,000:
(2) TFo ratifv an agreement with Pearce Compary, Limited
for the purchase of 100 horse power for gl.ldu per annum,
together with twenty 16 candle-power incandescent lights.

Toronto, Ont.—The ratepavers will prabable vote on the
following bv-laws ,on 1st January: Civig car |ires and ser-
vice. 81.712.000; B'oor and Porliament Street viaduct, $070,-
000: overflow - sewers, ®75,co0: Ashbridge’s Bay improve-
ments, ®3500.000: good roads, $10n,000: igrant| *+» consump-
tive hospirals, $200,000; grant to. Western Hospital, $50,000.

e ea»

DEBENTURES AWARDED.

—_— r

Town of Vegreville, Alta.—$9,000 6 per cent. in 10 years
to Messrs. Nay & Jimes, Regina.

Eigin County, Ont.—$10,000 4% per cent. in 10 instal-
ments. Awarded to Messrs. G- A. Stimson “& Company,
Toronto. j

High River, Alta.—$4.000 5 and 6 per cent. [in twelve and
twenty instalments. ‘'Awarded to Messrs, C. H. Burgess &
Company, Toronto.

New Westminster, B.C.—%250,000 4% per cent. and $123.-
000 5 per cemt, in 20, 30 and so years. Awarded to Messrs.
G. A. Stimson & Company, Toronto.

Kamloops, B.C.—$35,223.51 g per cent. in 10 and 25
vears, for -fire alarms, parks and local improvements.
Awarded to Messrs. Brent, Noxon & Company, Toronto.

Dunville, Ont.—%%0,000 4% per cent. in 39 instalments,
awarded ‘to Messrs, R. C. Matthews &' Company, Toronto.

Smal Saskatchewan and Alberta Schools.—$7,500 6%
per cent. in 1o vears to Messrs. Nay & James, [Regina.
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BOND DEALERS. BOI‘D DEALERS

i City of Peterhoro’

4 1-2), Debentures
Due 1st July, 1940.
Interest Payable Semi - annually.

At an attractive rate

Particulars on Request.

Wood, Gundy & Goinpan y

¥ 46 Threadneedie St. 6 King St., W.
L : LONDON, England TORONTO, Canada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures
Bought and Sold. Issues made in ‘London.

BANKERS

Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & do

CITY OF - Quebec Securltles

B RANT Fu Ru Our specialties are Mumcnpal Jebgq-

tures uaued by cities and towns: m
R. C. Separate School the Province of Quebec. We have
DEBENT"“ES always a Iarde number of attnctl!c

usuu on Iund and Wlu be pleucd

\ClI
*\)“ P4 ¢

Ui EINTUR L

§>

52,1911 - 1940
% ‘ scnoov = i :::dtl.::,u our Bond Circular deacn.
' |Brent, Noxon & Co.|l| Hanson Bros.
49-50 Canada Life Building 164 St. James St. Mou'rlitAt.

Toronto, Can.

2 S ————— b,_. R—

i

London & Lancashire ,jﬁldg.

J A. P. Chﬂstmas &CO MONTREAL

G nment
> BON D
Railway
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ROND TENDERS INVITED.

Monetary Times’ Weekly R
Bond Dealers and Municipal Officials.

Elbow, Sask.—Tenders are asked for $5,000 permanent
improvement debenturcs.‘"R.lltongmo;e, secretary-treasurgr.

Clenavon, Sask.—Tepdefs |are asked for $2,000 per-
manent improvement ‘debéntures. J. C. Copeland, secretary-
{reasurer. M ‘

Coblenz, Sask.— The yvillagd council has been authorized
to borrow $3,000 for permangnt improvements. E. R. Dun-
npett, secretary-treasurer.” || g .

Stafford, Alta.—A priyate bill has been introduced in
the Alberta legislature to «;nabqu the town to borrow $15,000
for waterworks purposes; | 3 3 ;

Carberry, Man.—Terders fwill be called shortly for
. $1,215.72 and $1,376.44 5 ppr cept. 20-year local improvement
debentures. G. Balfour, sécré¢tary-treasufer.

Nokomis, Sask.—Untik Qe' mber sth for, $4,200 6-'per
dent. 20-year debentures. |W. A.| Armour, secretary-treasurer.
(Official ddvertisement ap ear;{on another page.)

Castor, Alta.—Until DDegember 1s:, for $12,500 5 per
cent.' 20-year debentures.| 1. Auxier, secretary-treasurer.
(Official advertisement appears ¢n another page.)

S:e. Stephen, N,B.—Unijl Jovember 3oth, for $25,000
4 per cent. 36-year water apd $15,700 4 per cent. 30-year new
consolidated debt debentures. Vroom, town clerk.

‘North Baftieford, Sask,—Unjtil December 31st for $2,500
6 per cent. 10-year school flebenfures. F. Edwards, secretary-
treasurer. (Official advertijement appears on another page.)

Penticton, B.C.—Until| Decdmber 15th for $20,000 5 per
cent. 3o0-year street and drdin dg¢bentures. F. E. Tily, secre-

" tary-treasurer. {Official advertifement appears on another
page.) 4 il ,

Manitou, "Man.—Until Dlecember 15th, for $3,500 5 per
cent. 20-year local imprdyement .debentures.- G. T. Arm-
strong, clerk. (Official agyertisement appears on another
page.) ; i

“*  Burnaby, B.C.—Until Nove ber 24th, for $70,000 12-year
5 per cen:. sidewalk and ’,‘P‘ 4-vear 5 per cent. local im-

— BRI 24 ’ - ——————

ALERS.

Government
Munigipal
Industrial

Corporation

BONDS

. Correspdnderice Invited,

CANADA! SECURITIES
CORPORATION,  vimited

Hon. C. |. [ekerly. K.C., M.P.,
President.
Rodolplje Foi’gel. MP.,
Vick: President.

|7$ St James St '
TREAL

i

s

M O Nj
|

ilgrounds, $2.652.35.

Volume 45.
| provemient waterweorks debentures. C. T. Saunders, clerk,
| Edmonds. (Official advertisement appears on another page.)

victoria, B.C.—On November 24th the ratepayers will

‘Register of Information for |, . .cq ' vote on the following by-laws: $700,000 for the

, purchase of the Esquimalt waterworks and 846,269 for local
improvements. To this amount the city propose contributing

$19,232. : ‘

! E P
SCHOOL DISTRICTS BORROWINC MONEY. o~
The particulars given are in order, name, number

of school district; amount required, and corre-
spondent :— ; :
Saskatchewan. L
2616, $1,500. A. F. Dickson, Saskatoon.
2555, $2,000. - E. P. Horton, Leney.
No 2627, 81,000. N. Perry, Tiny.
Rouse, No. 2673, $800. A. Vanden Bon, Davidson.
Jansen, No. 2448, $875. R. Graham, Jansén.'
Pleasant. Valley, No. 2472, $80c0. J. Dick, Abernethy.
Wood Dale. No. 2629, $1,500. C. W. Larsen, Lafleche.
Stewart; No. 2640, $1,000. W. H. Tinkham, St. Boswell.
Valley, No. 2585, $700. J. J. Dais, Happyland.
Prospect Heights, No. 2623, 8$1,900. J. | Ankermann,
Outlook. |
Lunnville, No. 2276, $1,400. F. D. Gaite, Beckenham.
Lefort, Nc. 2412, $1,000. R. Wiseman, Gravelbourg.

Virtue, No.
Leney, No.
Strathcona,

el A

MONTREAL’S DEBT. |

The debt of Montreal city is $58,000,000, including the
propdsed new loan of $10,000,000. A report presented to the
civic board of control shows that this sum means per capita
debt, for every man, woman and child in the city, of $117.20.
When corftpared with other cities, the debt of| Montreal is
one of the heaviest on the continent. It is because of the
payment of so much in interest charges that members of the
board and civic official; state that the property {tax must be
increased, and that efforts must be made to float less loans.

The. report referred to, which is as follows, shows how
the large debt is thade up, and how the per capjta charge is
arrived ati— = ‘. 1
After the last £1,000,000 sterling loan the debt

of the city stood ati......icoloecibicecey ... 842,004,602
The funded debts of annexed-districts amount to

P TR SRS SR i PR 20 e S i 5,700,000
Further loans, as per notice of motion given af
last meeting of council by Ald. L. A/

LD, S8 (/.. icinienssisuloicansndbon 10,000,000

k3

Tt dedt ... .;......: Rl s s $58,604,60:2

The population of the city being, say, 500,000, ’

would give a per capita debt of............ 117.20

e

PROVIN\GIAL FINANCES.

The fiscal year of the Provincial Treasury Department of =

Ontario ended on October 31st, but a clause ig the bill ia-
troduced into the Legislature provides an extension 0 i1gth
November for the receiving or paying of account§. The year,
as siated by Hon. Mr. Matheson, has been successful finan-
cially in all branches except that of the provincial railway
iine, the receipts from which wer> smaller than the estimates,
on account of the Grand Trunk strike and the| decrease in
the consumption of coal by the Cobalt and o¢ther mines.
When the public accounts are presented to 'the Legislature
it will be seen that this has been one of the best years finan-
cially, which the province ever has enjoyed.

Premier Sifton, who is' also provincial treasurer of Al-
berta, has placed the public accounts of the prdvince before
the Legisliture. One set of accounts refers to the vear 1900,
and the other set, the period ended May 31st, the time when
the former government was dissolved. The public accounts
show that the government had a deficit of $130,866 during
the first five months of the present year. The accéunts also
show that in the year ygog there was a surplus of $24,830.

Public accounts sKow that receipts for five months total-
led $2,151,663.40.

In telephone accounts there was an unexpended balance
on December 31st, 1009, of -8$148.026.74. Receipts for five
months were $100,002.84. Expenditure for five )months was
8206,120.32, leaving an unexpended balance on May 31st, of
$16.200.74. On the University of Alberta building for five

| months there was expended $33,352.88. made up as follows:

Arts building, $15,235.33;-dormitory  building, $15,465.20;

Accounts for the year 1909, also tabled, show receipts
for.12 months of $3.725,575.82 and expenditure §3,700,745.41,
leaving a credit balance of $24,830.41, with which the first
of the year was commenced.

b
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BOND DEALERS.

Municipality of Summerland, B.C.
5%
DEBENTURES

MATURING 1940
Price to yield 4%

C. MEREDITH & GUMPANY

LIMITED

101 St. Francois Xavier St. Montreal

C. A. Kennedy & Co.
Bond Dealers;t
Guardian Building St. JameéSt.

MONTREAL

Municipal Debentures.

Present prices most attractive

in two years.

Have offerings yielding
4,7, to 67

C.H. BURGESS & CO.

Traders Bank Bldg. - Toronto, Ont.

JANUARY DELIVERY

VWE are now selling debentures for! delner)

in January, 1g11. Investors, I'ﬂ-tmtl(ns
and Sccieties wishing to- take advantajge of the
present favorable opportunity to purchase, and
postpone delivery until the New ﬁ'e;\r; will do
well to write us. il
o L Lo o

NAY & JAMES,

Bond Exchange Bldg., =
REGINA - DA'ADA \

Send in your order to-day for a copy of ECKARDT'S .

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press.

Price $2.50

—
T

LIST OF
BOND OFFERINGS:

Interest return to the Investor 4.10 to 6

We have prepared a list of bonds poss«’ssingf~ all éssential

requirements for

—Individuals of small or large means b

—YThe business man

Trustees

—Banks and Insurance Comp"mnes

QOur long experience enables us to be of service in selectmg

the security and determining its suitability. i |

DoMINION SECURITIES

LIMITED.
LONDON, ENG.

26 Hing St. East,
TORONTO

. (AsK for copy)

CORPORATION ]

Canada Life Bld‘. F
MONTREAL
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HOU‘E RETURNS.

\'u\(mhtr
with percentage change

The following are th ﬁgums for the Cahadian Clearing
Houses tor the weeks| cn(gad November 25th, 1000
17th, and November | 34th

1910,

Nov. 25, oﬂ Nov. 17, '10. Nov. 24, ’10.

Montreal . $44,125,9311 7 842,388,307 $41,740,105 — 5.3
Toronto 31,029 6741 | | 33,796,200 16,546,034 + 17.7
Winnipeg «:5,3&)4[;3 || 20,201,167 28,193,311 + 11.2
Vancouver ... 8,20 »»36_ . 0,803,004 10,075,370 + 22.8
Ottawa - ... ,5;0, 5% 4,266,272 4020004 + 10.4
Quebec : 2,400, gXT 2,800,348 2,580,410 + 3.0
€Calgary ... 2,415,821 # i 3,500,842 3,722,447 -+ 54-1
Halifax /.- l_SsS}i: il 1,633,380 1.828.520 — 1.5
Hamiliton - ... 1,000,882 1 2,268,534 2,425,802 + 27.01
St.-John ... ,448{,;5l9 1,560,353 1,640,480 + 13.8
Victoria 1,851,001 2,462,075 .2,430,043 + 31.2
London i 2|q,4( 1,385,267 1,213,010 + 0.2
Edmonton I (1)1‘40{ 1,765,641 1,680 28(? + '54.4
Regina o |<)7t“14'§' 1,425,716 1,325,768 + 10.7

Total . 81"7 ,5#480 ri 18,513,015 $1 10,545,622 + 0.2
Brandon i 1. .4 683,527 746,703 RS
Lethbridge .. o3 .‘,J g 1650,900 560,663
S lsk:nnnn = L4 916,600 1.466,007
~ In our issue nf oyemhber 12th, the clearing house re- |

as $1,032,726.

$1.032,726 and those | fo

The following p( re;q
& Cronyn, 75 Yonge |

Sterling—60 Days’ $ight
do. Demand | . .|
Cable Transfers ... {}. .|

‘Sterling—6> Days’

Bank of England R: te il
Open Market Di srbuu‘
Short Bills ... ‘l.;‘. i |

WATER rp

(,mnmu
at presem practically no
Prairies, 46,000 horse-po

Notes of Proposed &
In January, thege )
respecting the wat
law come under se kn
1.. Water powells 10|
2.- Reference
plication for water powe’
the right of entry
horse-power -used.

‘of rcmals at expiry
5. Indemnifi
after each period.
6. Control of ;ates
be supplied with ci Tici
7. Jurisdiction!
government and legseds
mdtpcndem tribu 41

| §
| i

turns for. Saskatoon \ T it
l‘hiruf wer
that month The ﬁgfur q {for

New York Funds ..4..-%.

Rates in New York |}. L t

ght

do. - Demand| . |-
Call Money in Toropto ..
Call Money in New '\q"k

Recollet dam 23,000 hOfsE

pf w rs of Canada.

4. Time mth{ \yh'
made, and forfenuw ip gase of non-observance and revision |
ilof!each penod {
tflon qf lessee in case of failure to agree |

month of
no clearings for Saskatoon for |
Lethbridge should have been |

randon. $2,038,024.

JANCE RATES.

onetary Times Office,

Friday, 1 p.m.
e supplwd by Messrs. Glazebrnok
. Toronto:—
1/16 dis.

................... 9 §5/16 + 1/32
............. Bladesa 7/16 + 1/32
i A
.................... 4.8620
..................... 5%4-6

.................. i- Sir - i

ERS OF CANADA.

—_— 4
from page 2225).
were feasible.

ds as follows: |
e alienated for stated period only.

to the Conservation Commission.

3. Determinatign ‘of| the development to be made, and
#ad of| the anpual rcmaF cakculated on the |

h proposed Jeulopmont is to bc

lat which the ph‘g)c at large is to

"

3 -
©

\

September were given |

On the River des'
er would thus be/created and at |

be submntted to Parliament a bl"\
_The objects of the |

¢fore| jalienation is to'be made of the ap-|

|

qc power by the les3¢g. I
to detéermine differegces between the |
jin case of failure e agree, in some
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Investment Bonds

Municipal,

The issues

;, conservative

on request.

Public Utlllty,

Industrial
Yielding from 4 percent. To 6 percent,

have all been

_carefully investigated, and we
recommend our offerings for

investment.

Full particulars will be sent

Royal Securities Corporation
Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

|
|

75 Lombard St.

Buys

Municipal and

Royal Securities
164 St. James Street

Western Canada Trust

Limited

, London, England

1. HAMILTON BENN, Managing Director

issues of

Canadian

Corporation Bonds

Issues made in Londdrd

Agents for Canada :

Corporation, Ltd.
MONTREAL

The Canadian Bank of Commerce is opening a branch

at Chilliwack, B.C.

Mr. Eric Anderson of the Dominion Bank, St. Thomas,

has been transferred to the

head office, Toronto.

g i

G.F |0HN$1’0\

We recomt

. carrying a bnqut of istock.
Montreal, and a’uill be' in operatigs early in 1911

G e t———

E—

J. W. McCONNELL

The Com

Johnston; McC(ﬁmell & Alllson,

Bond and . . .

Investment Brokers,
d as a SAFE and PROFITABLF INVESTMENT the bonds of
THE CANKPIAN LIGHT AND POWER COMPANY

pany's plant is situated at St. Timothee, Que., twenty-seven miles from the City of
Full particulars will be cheerfully furnished upon application.

H. J. ALLISON

Montreal

e —

E4

A

%
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BOND DEALERS.

Municipal and School Bonds

in denominations of $100, $500 and
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4,70 to 5% per cent.

Particulars on request.

St. Cyr, Gonthier & Frigon

103 St. [-'nncols .Xavier Street
_\MONTREAL

Bell Tel. Main 2701

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

222 St. James Street MONTREAL

Debentures

0f MANITOBA SCHOOL DISTRICTS

in 10 and 20 Yearly Instalments,
to net from 5% to 5i.

Correspondence Invited.

J. G. MACKINTOSH 2 CO.

)Moromts Bank Bldg.
: WINNIPEG, Man.

MISCELLANEOUS.

THE INVESTMENT TRUST Co.. Lt

Auth lz.de soo
mo' 50,000

Trustees, Transfer Agents, Registtars, l\ecumrs
Bond Department
High Grade Bonds For Invo.tnnpl
OFFICERS:

K. W. Black\\ell
J-|P. Black Vice- l’rtﬂdent :

A, ]. Nesbitt Man.-Direc lor,_'
N. B. Stark - - Sec.-Treasurer

Cor. NotreDame & St. Framcuis Xavier Stis., IOITIIEAL

INVESTMENT BONDS

President |

Write for our investment
list with Special Offerings
high grade Corporation Bouds

———_—_____—————___—————

DOMINION BOND COMPANY, LTD

Ottawa

.

Toronto Montreal

Merchants Bank Building. Citizen Building.

Royal Bank Building.

[ QUK ASSETEY

B —
CANADIAN CITY STRAIGHT TERM nmnwnts

to ylold lnvestor 5

CAMPBELL THOMPSON & CO
o 43— l(l;—gt Wcst. o)
5/) Phone Main 119 y TORQNTO : 5/0

Murray s Intefbst Tables

SECOND EDITION ~ NOW READY
Price $10. 00

Rates 2% to 8 rates

i .
On $1.00 to $10,000 On €VS 1y page
From 1 day to Jh
Very clear type:

B. W. MURRAY

Account.nt

Supreme Court of Ontario

Well bound '

. Toronto

EASTERN TOWNSHIPS SECURITIES

Direct private wires to F B. McCurpy & Co., Members Mantreat Stock
l' Parvg E &L Randolph, Members New York Stotk Exchange
A I Ame . Members Toronto Sto ck Exchange

F. W. WHIT E, Soesbfodks RUE.

v

Mr. Courtland Re sbinfon. a former Fredéricton man

been appointed manager of the new branch)| of the B

British North .\nux a. at Haymarket Square, St. !nh
Mr. Chas. E. Lee, for the past four years. mapager ol
‘he Dominion Bank at Uxbridge, has tesigred thatiposition
1o engage in the real estate and insurance lv.- ihess 1n Tor-
\ Mr. Lee has opened an’ office 1n the (Canida ] erman

ent ' Building. §

’IU‘

g
\ B

|
|
!
§'
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BRITIS iOOLUMIIA.’
ed ftom page 2223.)

nd{numbers, to give an easy margin.
That means a half milljon profit in a very short time. Other
sales of business property Xm Vancouver have taken place
and in all instances t ;iu1chase has not been for specula
tive - purposes, but to }:re(ﬁ't buildings. Perhaps the largest
building permit in thg West was issued this week for the
erection of a large budiness block at the southwest corner of
Pender and Homer S ]e:‘s.4 It was for $600,000.

In Victoria the o
with continued develo
tal should progress raprd#, | Mr. Charles Hayward sold the
southwest corner of [Jouglas Street and Pandora Avenue
for $75,000 to Lim Ba - This property was purchased only
last January for $4o0, {im Bang will erect a handsome
Suilding. . Another lar @] was the sale of the southwest

(Contin

say half a million in rq

corner of Broad Street amd Trounce Alley, 56 x 120 feet,’

ror 8115,000. Other deal$, “varving in amounts from $21,000
to $60,000. have beepn icopsummated this week. In the
821,000 instance, the |} erty was bought two months ago
for $7.,000. Mr. F.-M.'Rattgnburv hought a piece for 830,000
and later in the day $old it for $383500.

OUR NEICHBOR'S CENTLE SARCASM.

! o

““Canada "is doing wel] these days,” says Financial
:“Indeed, she has doné remarkably

well in the forty-three wears jof her united existence, starting

from the year 1867, the date of Confederation. And it was

potentially evident at (the nadian gathering in. the ‘Hotel

Astor, the other night ;tbat this lusty youngster among the

nations of the world ii?dplyfimpresscd with her ‘'own import-

ance. ‘Remember,” s :‘on¢ of the speakers, ‘that Canada

stirring in: her blood theé sénse of national dignity and na-
tipnal responsibility.” [There is nothing backward about this
sense, either; for andther speaker had no hesitation in
stating that the day was not distant when Canada would
give a Prime Ministér to the British Empire.

““As a matural seqtience, we were prepared for the rather
unnecessary declaratidn' that the annexation of Canada. by
this country was a dé¢ad project. We are not aware of the
existence of any prongunced desire either on the part of the
sober-minded people gr of the Government of the United
States to separate the|Snow Lady from the British Empire
and -install her under|/the American flag, thus cutting off,
in the bloom of her youth, her expectation of giving Great
Britain a future Prime [Minister. Far be it from us to harbor
a thought of i ng with such an ennobling, such a
scintillating prospect|| the 'very -thought of which must
quicken afresh our ne kzhﬁbnr'; sense of national dignity and
national responsibility.{ {What have we to offer by way of
recompense to the hudding statesman, whom annexation
might ruthledsly dfprirm‘ of his bauble? Nothing, absolutely
nothing. . :

“It is doubtless a

has suddenly emerged EtPrem ithe colonial stage and now feels '

| ‘
good thing for Canada that she frels
stirring in her. blood |4  sense. of national dignity and na-
tional responsibility. *'n,mh will be served: and surely no
one will deny a coyptty, (comstructively forty-three vears
old, the privilege of gxpresging its confidence in itself, its
independence, and its |¢arly feepgnition of greatness in store
for it.- It is beside the queption, we suppose, to point out
to- Canada  that moderation 'is a serviceable constituent in
the m ‘i¢-up of a natipn, as jwell as in that of an individual ;
and that in extolling achievements and aims it was
mere redundancy to s she would neither 'join our
republie nor foflow out|fiag, [and that her ‘dominant and most
alluring Sentiment’ wasg: Bosfility to American continentalism.
That conclusion was |ineévithble after learning of Canada’s
national pulsations; ang, if Jeft to us to discover, might have
impressed us more w h  her vaunted ‘national dignity.” ”’

P> ——

APPLICATIONS TO PARLIAMENT.

The - British ('rr-\\in Asgurance Corporation, Limited, a
company incorporated|in /Grpat Britain, with registered office
at Glasgow, Scotland|| willfapply for a Dominion license.
The :solicitors for the |gpplidants are Messrs. Smith & John-
ston, Ottawa. = i | 1

_Application will be¢/imadg to the Dominion Parliament by
the Canadian Surety ,'pmp ny for an Act of inmrpnr.muh
for the purpose of trampactifg guarantee, burglary and plate
glass ‘insurance. Mes§rdl Hwart, Scott, Maclaren & Kelly.
Qttawa, are solicitors for the dpplicants. :

The Saskatchewan (Guarhntee and Fidelity Company will
apply to the Sa~kmchT~$wan .egislature for a bill im'rcrming

e company’s capital| fo $8000,000.

|

’

|
f
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look | is also very encouraging, and’
ment{on Vancouver Island, the capi-:

Volume 45.

WILL TAKE OUR FLAX.

Minnesota advices say that the &itec! States will take
a1l the flax Canada ‘can sell this year,” estimated at Duluth
at about 4,000,000 bushels. The following is an estimate of
the vield in the United States: Yield in tlge North-western
states this year, 10,242,000 bushels.; yield in entire United
States, 12,047,020 bushels; yield in North-West last year
[Govéernment fi
yield last year (Government figures), 25,855,000 bushels.

This make; a decrease of nearly 14,000,000 bushels this
vear in the United States. Importation must be resorted to
in order to meet the demand, which is expected to reach at
least 31,000,000 bushels. }

In 1906 Canada sold to the United States 2,824 bushels
of flax seed. This had increased in 1909 to- 12,395 bushels,
and in 1910 to 449,739 bushels.

bEBENTURES FOR SALE.

Sealed Tenders addressed to the undersigned, and en-
dorsed “Tender for Fittings, Toronto Central Post Office,”
will be received at this office until 4.00 p.m., on Monday,
December 12th, 1910, for the work mentioned.

Plans, specification and form of contract can be seen
and forms of tender obtained at this Department and at the
office of Mr. Thos. A. Hastings, Clerks of Works, Postal
Station “F,”” Toronto.

‘Persons tendering are notified that tenders will not be
considered unless made on the printed forms supplied, and
signed with their actual signatures, stating their occupations
and places of residence. In the case of firms, the actual signa-
turé, the nature of the occupation and place of residence of
each member of the firm must be given. =

Each tender must be accompanied bv an accepted cheque
on a chartered: bank, payable to the order of the Honorable
the Minister of Public Works, equal td ten per cent. (10 p.c;)
of the amount of the tender, which will be forfeited if t
person tendering decline to enter into a contract when called
upon to do so, or fail tn complete the work contracted for.
If the tender be not accepted the cheque will be returned.

The Department does rot bind itself to accept the lowest
or any tender. '

By order.
R. C. DESROCHERS, _ =
Secretary.
Departmen: of Public Works, »
Ottawa, November 18th, 1910.
Newspapers will not be paid for this advertisement if
they insert it without authority from the Department.

Canadian Financiers
‘ LIMITED
Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.

CENERAL ACENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE '‘AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, . LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY,

GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.

Head Office: 632 Granville St., Vancouve;r. B.C.

Branches: North Vancouver, South Vancouver, and § Princess Sar.,
& Clasgow.

figures), 24,360,000 bushels; entire country’s’

I
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‘We offcr at a low price

Province of

" New Brunswu:l( -
& 3% BONDS N

Interest payable semn-annually
Maturing 1st January, 1938.

QUOTATION GLADLY SUBMITTED
o 2

Ontario Securities |
Company, Limited ¢

ONT.
R e e

DEBENTURES FOR SALE.

TORONTO

L SIS

o

L

Our last bond list includes a large number
of choice

Western Municipal and School
Debentures !

yielding from 5 to 6 per cent. \Vnt;: for
a copy either to our Toronto or
Regina office. |

National Finance Co., Ltd

Teronto Office - 26 Wollllml St. East '
Darke Block, Regina, Saskatchewan
Fermerly J. ADDISON REID & CO, uurrw

Maurice Du Pour E-ta: LacCas

DU PONT & LACAS
FINANCIAL AGENTS ¢
Boxps anp Hica Crass INVESTMENTS |

Rooms 19 & 20, Central Chambers, Eigin St., O?TA'A.
Phone 5713——

8

i

Correspondents iot—

New York, London, P;ns Bruxelless lnd htu barg.

o

+

STOCK BROKERS.

TENDERS.

m— /
Town of North Battieford, Sask., Public School Debentures,

Sealed tenders will be received by the undersigned up
till 12 o’clock noon, Saturday, December 31st, for the pur-
chase of $2,500.00, 10-year six Per cent. debentures on the

security of The North Battleford Public School District No.
2438, interest and principle repayable in 10 equal annual
instalments.

Highest or any tender not necessarily accepted.
FREDERICK EDWARDS,

" Secretary-treasurer.

Nor:h Battleford Public District, No. 1438.

TOWN OF NOKOMIS, SASK.

Sealed tenders will be received by the undersigned unhl
for the [)Ul'(hn( of Forty-t

noon December sth, 1910,
hundred dollars ($4,200.00) six per cent. debentures, r(‘pay
able in twenty equal annual instalments of principal and

nterest.
- W. A. ARMOUR,

Secretary-treasurer

Nokomis, Sask.

TENDERS FOR DEBENTURES.

~ e

The Distric! Municipality of P

enticton, B.C.

sceived by the undersigned up

Sealed tenders will be re

to Thursday, 15th December, 1910, for the purchase of $:20,-

ooo debentures, issued under the: Penticton Street lmpr-:\wb
. ment and Drainage By-law No. 1, 1910 fhv ucbc;x::urr's

date from the 1st December, 1010, and - are Axr‘pn\';'.»).n in

thirty years from that date, bearing interes: 1n the mean- |

time, payable half vearly, at tHe rate of five prr cent, Ap~r

0 P E TILY,

Secretary-treasures

Penticton, British Columbia.

BURNETT & cf.

STOCK BROKERS

(Established 1868)

4 4
it

Members Montreal Stock Exchque

12 St. Sacrament Street
MpNTREAL

Dlrxy'( to New York and Toronto -

G.H.Smithers J.J.M.Pangman G.W.S. n'cug_m..

el S
SN e

i

i
Crarexce J. McCoai

McCUAIG BROS. @ CO.

Members Montreal Stock !:e@n‘o

D. Ryxert M¢Cuaic
g

Orders executed on the Toronto, Nei
York, Boston and London Exchange?i
57 St.James Street, MNTREAL

G. Enic gcCcAn_

Telephone Maln 923-924.

C. Howarp Lewis

;When in London call on The \1oncu;§y Times,
lGnnd ‘l'nmk Building, Cockspur Street. g
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All companies pamed {ip the tab'es

will favor The M -nrtu'(Y Times by

sending

copifs of all [giréulars is-
“sued to their (harrhoﬂ#ér‘, and by

3 are :tnm-
on the Ex-

Steel stod

“SwitcH"

o i e R

notifying us of any |
tables it
Montreal prices (close Thursday)
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Ag usual (]oldle & McCulloch Fire Proof Safes bhave demonstrated the facF that
they ate all that is claimed for them, namely, Absolutely Fire Proof. This has
roven l'epealedl.\ in all of the Great Fires which have taken place in Canada

;g is a p.\mal list of those who have written us, from Campbellton,

sfrong rec .mmendation regarding our Fire Proof Safes :—

ds & Co., Ltd., J. H. Taylor, Geo. St. Onge,
‘glder & Son, Campbellton Post Office, Mrs. Venner,
nder, Edward Le Vesque, Mr. White,

%mpbellton, Dr. H. Lunam, H. E. Berry,

Alex 3 4 Thomas Ellsworth, E. A. LeGillies,

L A.l Mowatt, . Frank S. Blair, Mr. McDonald,
MecDonald, ? 4 Samuel Laughlin, The Lounsberry Co., Ltd.,
w. H.[ Mill Edward Sullivan, Ferguson Bros. :

Moorey qus, >
7 A%sk‘for our new Catalogue and book, ‘‘Profitable Experience.”’

sldie & McCulloch Co., Limited
GALT, Ontario, Canada

‘mucm QUEBEC ACENTS: B.C. ACENTS:
i mnnlpog. Man. Ross & Creig, Montreal, Que. Robt. Hamiiton & Co., Vancouver, B.C.

wssrzﬁ‘l
- 248 McDermott A

5

(AN,ADM . SCHOOL MILNES’

W GGSE | LACKAWANNA COAL

l RESTON ONT HIGHEST GRADE OF
v, | ~  ANTHRACITE

i The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598

ogEuHcO%.I B | Main Office, 79 King St. East, Toroato

CHURCH
& LODGE

FURNITLRE

.
BANK

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ofigs. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
: T v Through tickets from Toronto and all points on the rail-
TORONTO wu';n MFG. CO. LTD. ways are sold by

© MILLS AT|GORNWALL. ONT R M. M .E“L VILLE,
Corner Adelaide Toronto Streets.

We manofacture PAP&R High and medium mdn
SNGING SIZTED, {Tus sizmp, AlR DRIZD
WHITE AND cnl.olm WF‘TINGS BONDS, LEDGERS
. r. &8s c BOOK, I‘,ITHD ENVELOPE axv  COVERS ‘
Made in Canada : | (. For Sale by all Wholesalers

— L. COFFEE @ C0O.,
til T HE = Grain Merchants

When-in London call on The Monetary Times, Estasuisuso Board of Trade Building
and Trunk Bmldmg dockxpur Street. Fwsssas Pivmm, - Toroato, Outasio:
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WANTED ADVERTISEMENTS.

MISCELLANEOUS.

W o oa " E D

Advertisements under this heading will be accepted hereafter ar the
following rates: “‘Position Wanted” advs., ome cent per word each inser
tios; “Men Wanted"” advs., two cents per word each insertion; “Agencies

Wanted” advs., two cents per word each insertion. A minimum charge ot
ffty cents per insertion will be made in every case. :

WANTED.—8125,000 additional capital for successful
going manufacturing business in Northern Ontario. Earn-
ings have been over 20 per cent. per annum since business
was or'gamzed. .Intc'rcstcd parties will receive complete in-
formation by writing to Box 237, Monetary Times.

YOUNC MAN, age.s0, wants a position as office or de-

partment manager ;/Could assume duties January first, 1911
Salary, 81,200. References. Box 233, Monetary Times. ¢

.

DIVIDEND NOTICES.

THE CANADIAN BANK OF COMMERCE.

Dividend No. 95.

Notice is hereby given that a dividend of two and one
quarter per cent. upon the Capital Stock of this institution
has been declared for the three months ending the 30th Nov-
ember next, and that the same will be payable at the Bank and
its Branches on and after Thursday, 1st December next.
The transfer books will be closed from the 16th to 3oth
November, both days inclusive.

The Annua] General Meeting of the shareholders for the
election of Directors and for other business, will be held at
the Banking House in Toronto, on Tuesday, the 1oth day of
January next. The chair will be taken at twelve o’clock noon.

By order of the Board,
ALEXANDER LAIRD,-

Toronto, 21st October, 1910. . General Manager.

S

>

' UNJON BANK OF CANADA.
Dividend No. 95.

Notice is hereby given that a Dividend of two per cent.
(being at the rate of eight per cent. per annum), _has been
declared on the Paid-up Capital Stock of this Institution for
the current quarter and that the same will be payable at the
Bank and its Branches on and after Thursday, the first dav
of December next. The Transfer Books will be closed from
the .16th to the 3oth November, both days inclusive.

The Annual Meeting of Shareholders will be held at the
Banking-House, in _this city, on Saturday, December 17th

_next. The chair will be taken at 12 o’clock nodn.
By order of the Board,
G. H. BALFOUR,
General Manager.

Quebec, October 21st, 1910.

THE ROYAL BANK OF CANADA.

Dividend No. 93.
Notice is hereby given that a dividend of three per cent.
{being at the rate of twelve per cent per annum) has been
declared upon 5,000,000 of the capital stock of this bank
for the quarter ending December 3ist, 1019, and that a divi-
dend of two per cent. (being at the rate of twelve per cent.
per annum) has been declared upon $1,200,000 of the capital
stock issued November ist, 1910, in connection with the pur-
chase of the assets of the Union Bank of Halifax, for the
two months ending December 31st, 1910, and ‘will be payable
on and after Tuesday, the 3rd day of January next, to share
holders of record at the close of business oD December 15th

By order of the Board

: E. L. PEASE,

General Manager

10

Montreal, November 18th, 191

" A FRIENDLY
CIGARETTE—

making friends whcrevcrvi?g goes
—YILDIZ MAGNUMS: Cigarette.
This brand is the very illmt
quality - Egyptian Cigaretie— -
large size. i

Try
Y.LDIZ MAG MS

25 cents per box?o’ ten at
all progressive tobacconists
i :

DIVIDEND NOTICES. ;

S B U IR

4

r ] 3

THE CANADIAN PACIFIC. RAILWAY COMPANY.

on the Commoh Stock of ‘the
joth September,mgio, being

A dividend of two per cent.
Company for the quarter ended
at the rate of seven per cent. per annum “from ‘gevenue and
one per <ent. per -anmum from interest, on the proceeds of
land sales, is hereby declared, payable on 31st December next
to Shareholders of record in Montreal, New Yotk and London,

sat 3 p.m., on Wednesday, soth November instang,

Warrants will be mailed on 3oth December pext.

By order of the Board. fs
' W. R. BAKER,
Montreal, 14th November, 1910. i 2 Secretary.

et 1 O M 3530 1 65 RS N 5 9 S5

CANADIAN CEREAL AND MILLING GOMPANY,
LIMITED. | B

DIVIDEND NOTICE.

Notice is hereby given that a dividend of'one and three-
being at the rate of seven per cent. per
annum, upon the preferted stock of the Comipafly, - has been
declared for the quarter ending October- 31st, 1gio, and that
will be pavable on De« ember 10th, 1910, to share-

quarters per gent,

the same
holders of record at the close of business on (Naeyember 3oth,
1910. i

By Order of the Boakd,:
W. A. STROWGER,
Sr(rciaryj-!reasurcr.
Toronto. November 22nd, 1910 o
vos om—— —

x

——

LEGAL NOTICES.

i1l be made at the;next session of the Parlia-
by the Western Central Railway Company
(incorporated by an Act of the Legislature iof Ontario) for
an Act declaring its undertaking to be a work for the general
advantage of Canada, and authorizing an extenision of time
for constructing its railway ; the igsué of its $ecHrities in pro-
nortion to its length of railway constructed orunder contract t@
te constructed ; the guarantee by it of the skcugities of « ther
companies ; the use, lease: and operating by it of municipally
vned railways, and the extension of its powegs to lines of
railway acquired by it. b '
Mowat, Langton & Maclenpan;
Solicitors for the Company.
Toronto, toth November; 1910 :

Application w
ment of Canada
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“Alls‘teel” Offlce Furn'ture
h : “ H l
—____  Steel vs. Wood---Which will you buy?
0O H&d O
Some of ‘' the advantages' of the new ANl Steel ideas in ¢
filing-cabinet construction are: They are made in sections
—any desired style; can be bought as needed and built up
to meet your requirements.; every section cemplete in itself.
They cost less than wood and will last forever. The drawers
/. will not - stick and bind in damp weather or shrink in
dry weather. They are | absolutely dust and vermin-proof.
SEND FUR CATALOCUE No. 6.
: c :
| Furniture Co. J
e . = ’
We Send Office Flarnflure all Toronto, Ont.
over Canada. | ’ :
2 B =
| —
i {




These are the only courses in Accountancy ever offered | that are
suitable for ANY PROVINCE IN C\\A[\\

These courses are conduc cted !) the authors
Accountants and a Barrister-at- Law

Three Chartered

Write for full particulars to '

Dominion School of Acceuntancy and Finance

WINNIPEG CANADA 1

MISCELLANEOUS.

November 20, 1910. THE MONETARY TIMES 2249.
CORRESPONDENCE SCHOOLS | MISCELLANEOUS. 1
CORRESPONDENCE COURSEY, IN | S D G !‘ R S
Higher Accounting and Chartered —_————
Accountancy THE BEST ARE CHEAPEST |
ASK FCR AND SEE TEAT YOU GET

EXTRA GIANULA‘I‘ID
and other grades of refined i i
Supply ycur custcmers with oply the best sughrs ciu nable.

IT WILL PAY.

MANU'ACTLI!D .Y

THE CANADA SUGAR REFINING CO.. Limited
Montreal, Que. i

5 §
£ §

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO }

£

TH]S is the mrk of
the Undctwood—
more extensively used in
Capada than all other
makes of pewriters
combined. o matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewmer Co. Ltd., in all Clmdun cities.

e

The name MONARCH has for yéars been a syncnym for- dependable typewriter Servi

Perfect service is built into the MONARCH. | : 4l

Whatever may be your idea) in a writing machine, you will fird it in the \I().\.\liL}l:

Is it <peed The limit of the MONARC( H has not been reached. i

Is it light, easy action? That of the MON \R( H knows no equal. f | ‘

I¢ if} clean, clear cut work ? That of the MONARCH star ut -from all the rest ;mJ% compels
favorable attention. : ' : i Ay 1 : ;

Is it durability ? MONARCH Ma« hing nstant service for vears show little os no ’;"-‘*f“ of wear.

Whatever your id eal may be you wil n the MONARCH. § !

§ i he Monarc

98 KING STREET WEST
BRAN( HES ;—Montr eal

3 :

Oita

h Typewriter Company, Lumted

TORONTO, ONT

. London and Hamilton
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,WINNIPEG

The Supply City of Western Canada

s Offers greater cpmbined advantages to
manufacturers and capitalists than any city
in Canada. The remarkable development
of this great central market is creating an
unprecedented demand for home industries.

WINNIPEG WANTS THESE MANUFACTURERS |

'mmmw.mmmnu the best of
or raltway fa ; Over a billion

In the past five

Here is Positive Proof !n Plain Figures, of the Progress
_Made, Proving What fas Actually Been Accomplished.

Cily of Winnipeg’s Growth Insures Increasing
-Demands at Your Factory Doo-.

POPULATION OF WINNIPEG

1902
101,057

pr N il
I —
1906 g
+ 1908 128,000
1910 p— 140,000
3 20,000 Population in Suburbs.

TOTAL ASSESSMENT
Wmngpeg Realty Values.

48,411
67,262

e RS TR Y s i SO R S o

$25,077,400

28,615,810
62,727.630
80,511,727
131,402,800
157,608,220
1045 Mills.

| GROWTH

gk Clearings

1910 Tax Kat
. BUSINE

$188,370,003
294,601,437
504,585,914
614,111,801
770,649,322

$26,264,500
24,444,300
9,226,325
9,835,500
‘ 69,770,625
Western Canada s Grthh Means Increased Factory
Outpbi Pu innipeg.

'MANITOBA, SASKATC HEWAN and ALBERTA

Land-—-Acres
41,169,098
155.092,480
160,755,200

Winnipg ‘ uil ing Permits,

1="Only 8 per cent. of af

GRAIN A(

Acres
8,453,200
4,225,800
1,022,000
i 630,000

HOMESTEAD ENTRIES

28,647
30,424
909 39,081
_ 1910 (5 months) : 923,354
1910 increase over sagig pe fiod in 1909 is 78 per cent.

RAI I.WAY MILEAGE

Miles
. 3,680
9,365
1909 11,472
Write for Free BooHeq &l’uc gives in r clear, graphic and con-
ry of progress and opportunity.

CHAS. F. ROLAND, C migsioner
wtnnlpeg 0 opment & Industrial Bureau

An official organization r:p(n nujg 18 bpoimu bodies of Wianipeg.

—
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GUARANTEE. LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Fidelity and
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions | of trust. First English . bonding

company |in Car ada.

Absolute security. Prompt settlements.

Ghe

London Guarantee
@ Accident cimnes”
: : of London, England.
“Head Office cor. Yonge &
for Canada TQRONTO Richmond Sts.

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY
Cl

' HEAD OFFICE, - - - =+ TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, Including 10 per ocent.
Bonus accumulations.

Slockness Policies—covering any and every sickness.

THE DOMINION OF CANADA> GUARANTEE
| & ACCIDENT INSURANCE CO., TORONTO

{ONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
by

Head Office, Toronto.

THE ADVERTISERS ON THIS PAGE would
| like to know that you ‘‘saw it in The Monetary Times.”’
I You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.

X

|
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A BARRISTERS AND SOLICITORS. ! FINANCIAL AND REAL ESTATE AﬁENTs.
"BERNELL BN, STANTAY & MACKELDIN MO
RTGAGES.

..k.mmmm T | i e e e
9th Floor LugsﬁeEOd'ﬁiﬁé::mf:;B‘i\hﬁn Cd:nL City and l;:xr;‘lhn :wu,\.-w i

]

First-class Security Oi:ly.

R fe S (‘.\" A 5 OF "0 !.;' {CE
TUPPER, GALT, TUPPER, MINTY & MCTAVISH, References : Cuxaoun Baxk or Corggicy

BARRISTERS AND SSACITORS Correspondence solicited 3

WINNIPEG - OANADA Geddes Q. Sheffield

; STEWART TUPPER. K C, ALEXANDIR C. GALT, WILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. McTAVISH 707A First Street, East
’ .

George H. Saimon, Mgr.

1 CALGARY - ALBERTA - CANADA
WALTER E. SEARORN GEORGE E. TAYLOR $ :
SEABBORN & TAYLOR : ’ ~
arristers, Solicitors, etc., - A -
- e 3 . Real Estate,
MOOSE JAW, SASKATCHEWAN - Dominion Stock &  Mining, Timber,
— B Finance, Stocks,
| Bond Corporation #ends,
il entures
J. EDGAR PARSONS, B.A.; | DIRECTORS ptsen P, | G oy
BARRISTER, Miblowe of Hstosefbrd® < © Caplesi SLERES
Room 29 Canada Permanent Building, . Adgioage, Wit es. Winch Building,
Tel. Main 2609 18 TORONTO ST., TORONTO. LA e e Vancouver, B.C.
| a?\l‘\

Stk % . "05’%,4,/5 Saskatchewan Cenfral
‘%dhwﬂm - Pmpgrty
' Is the best investment in the West ;.to-day

8 BLAKE X.C. 2 ALASHRC" WM BLAKE K. C. AW ANSUN KO ‘ 2 2 {
o waTIR Gbw,  MRAALAGR. T ST OOLER. Write us for particulars’
R C.HCASSELS. GEORGE M CASSELS, J.F.LASK, '

1

. Geaeral Solicitors for @

THE CANADIAN Bf\NK.OF COMMERCE BUTLER & BYERS
THE NATIONAL TRUST COMPANY wrc, src. | SASKATOON, Sask I 11

Reference — The Bank of British North @merici

EMBURY, WATERINS & SCOTT
Barristers, Solicitors, s

J. F. L. Embary- W. B. Watkins. . W. B. Scott. L. B. Ring.
Cable Address, ** Wamber.” RECINA, CANADA.  Code, Western Union.

Mclntosh & Brown

Estate and Financial ‘Agents | i
Fraser Valley Land§

Vancouver real estate,
Reference: Traders Bank of Canada.

Fiscal ‘Agents for .

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

Donald Guthrie White

BARRISTER, NOTARY, Evc.
B MEDICINE HAT, Alberta, Canada

J. B. ¢ ALDWELL

W. F. DUNN. J
CALDWELL @ DUNN . .
Barristers, Solicitors. Notaries . S )
offices : 1, 2, 3, Dominion Bank Bidg. MOOSE JAW, Sask. T. H. CROTTY @ CO.  Remiox ,:‘.’n‘.‘.m':.:
. Eetablished 187 ]
: o8 McArthur Building,
Real Estate Agents | Wissipeg
s HIS PAGE 1d — :
THE ADVERTISERS ON THI wou : i
é' . like to know that you ‘‘saw it in The Monetary Timc;." McARA Bzg‘Aoags'mg .MWALL!‘CE
i ; advertiser and publisher FINANCIAL, INSURANCE AND ESTATE AGENTS
You will confer a fayor on both a \gie':ige?nmﬁ | CIAL. INSUR Awn EsTATE AGENTS
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I

1i 1 ~ v

OSLER, HAMMOND & NANTON,

: 8T°¢K BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Monfreal, New York and London Exchanges.

Telephone 1992,

| Regina Property
. one of the best investments
we can offer you.

Write for maps and prices.

JAMES C. MACKINTOSH & (0. 2353252

Dealers hsmek.: Bonds Debentures. Municioal Corvorluon
Securities a Specialty. :;:.Ho- respecting lnv‘.‘tmnu freely
snswered.

»

McCALLUM, HILL 2 CO.,,

RiarL EsTATE AND INSURANCE AGENTS
REGINA - - SASHATCHEWAN

POR’I‘ILAND CANAL

We have a few first class roperhenn this district for sale. Write for our
Market Letters and latest Pyrtland Canal News.

N. B. Maysmith & Co, Ltd., victoria. B.C.
Members l‘lmhc Coast Stock Exchange.

'L

Loans

NASH & McMEANS oan

Insuran
Fire Life %Poldont Real Estate
126 Crain Exchange, Winnipeg, Man,

Insurance Loans Mining Stocks Bought and Sold
T E PATTESON

Farm Lands y Property Timber Limits
; « Cc : AL LANDS ‘
Room3 HliBlock || i1 LETHBRIDGE., ALTA.

MUNICIPAL DEBENTURES
YIELDING 43% TO 5%
Carefully selected to meg¢tiRequifements of Trustees. Life Companies
and Individual Investors,

OLOFIELD, KI BY & GARDNER,

234 Por i Ave., Winnipeg

f !

M. ALDOUS ‘ Cn} x “Marra

Montague Aldous and Laing

202 Nanton Buildidg! - WINNIPEG, Canada
REAL ESTATE : | INVESTMENTS - LOANS

Members Wingipeg Stock Exchange

Loans placed on gilt edge pdcheityd Bona fide investments in real estate made
in |mpr pved or unimproved Winhipgg property or farm lands. Thirty years
experience ip \lam(uba landy | Pe rties managrd and rents collected

San kq‘p—:r.mk of Montreal

i3
G. S. LAING ‘

RerFerENCES : THE -ImpEriaAL BaNK oF Canapa

-

Municipal and Corporation Bonds

BOUGHT. AND SOLD
G. A. STIMSON @ CO0., 16 King St.W., Toronto

Estasuisuzo 1879

ALLOWAY & CIIAMPION

BanKers and BroEers
Members “'mnipeg‘Slock Exchange

362 MAIN STREET, - WINNIPEG
Stocks and Boads bought Winn Moantresl. Toronto
Exchanges

| and sold on commission. and New York

East Winnipeg Townsite.

.NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.

[(A genuine opportunity for Investment, Lots from $75 ¢o
$500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKE

Financial and R Estate Broker,

Winnipeg, Canada.’

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Specialties—Income Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, - =  valgary, Ailberia.

l - —

We purch-sq and sell listed and unlisted

STOCKS ani BONDS |

Send us a list of what you Tush i to dispose of. Givé us your buying orders.

The Globe Securities Company Limited,
44§ Somnso( Building, Wlnnlp.g 41

G. J. Lavell .55
. . q“ 449MAH\STR]-_ET

SROKER and FIANEIAL Mem_ wINKIPECT wan.

. ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Iain St., cor, Lombard, WINNIPEG

Loans
William S. Kin Co. Real Estate
Portage Ave., Winnlpet. Insurance
Canada, Stocks
Phbones Main 1212, Main 3708, Bonds

BEstab

Refer

| |

Sa

B

—
4' |A-_._v—¢~
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F ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.
A. W. BRIDGMAN Williag Toole. i Geo. L Phet.
Real Estats, Finanolal and Insurance Agent TOOLE, PEET & CO. _‘
luabl‘:-::«‘i‘ 18 M'I‘h: r:::;‘t:.l gy “:;'d of::r;cui:ln:‘ﬁ;\c;‘;:'h‘e,'l’-dﬁc { l:hluch}[.kllod Estate and Insurance Agents: — Representing |
1007 Covernment Street, Victorla, B.C. uf&f.‘?i..,:fc‘fé‘«“é‘i.‘..’a".'.‘ ey ol e = Deot. logile
Reference—Canadian Bank of Commerce.  Merchants Bank of Canada, " 'MCCAT‘SA‘:!“\"? ‘;':_i;.CA‘_l'"Y ’ B
Saskatoon City Property H. MILTON MARTIN
Farm Lands, Retail and Wholesale. ‘| REALTY, INSURANCE AND FINANCIAL
BROKER i
MIGHTON, BELL & TURNER '
Saskatoon s o Sask. Edmonton, Canada
GILT EDGED INVESTMENT. J. K. LEE & CO.,
$5.000 wanted on Ist mortgage to net 6% for 5 years. WANTED_TM Agency of a first-class LOAIQ
4 Value of farm $16,000, buildings 91,8 g !
640 acres, of v‘v;'hich u:l) are quezmv:uiso:l ?n?le from Hayfield SNSICSES: . MONTGAGE GOMPANY. g |
 Giatricts of ﬁznzsz‘"ﬁinnl?é“’i’%"&'ééﬁ'? AR e 803 First St. :“'l" "‘;"""" Blook,
pee W N. REID, Smith Block, Brandon, Man. : s :
200,000 Acres of Wild and Improved Lands for sale In
MIGHTON & CAVANAUGH N&=z” e e Manitoba, Saskatohewan and Alberta. |
S‘" mo.g?ﬁiﬂg BMemben VmcoumvStock Exchange | Correspondence Solicited.
te 505, minion Trust Bldg ancouver B.C. -
w. il FISHER

South African and Half Breed Scrip it i
Large Tracts a Specialty Moose Jaw City Propesty .

Let Me Sell Your Stock

Investments, Loans and Insurance =
Wi X ; : ; . tLm . i
- ill g:z asniliuslcl;ghsted. unlisted, inactive and miscellaneous secu:- \ Reference: Dominion Bank. Bex 269, q“ Jaw, m ;

Largest clientele in Western Canada ? .
Mongsena.dW’fu.d. B.C. LANDS leUlﬁﬁé;I
———————————— THE ALBERTA REAL'[Y EXCHANGE

Farm Lands and Stock Ranches i1 i

CHAS. STEELE REALTY COMPANY. PIRST MORTGAGELOANS |, 5, /LRSIt S0Pl
Wembers Pacific Coast Stock | | | Agents Wanted / Albert Block, Lethbridge, Mtl.

Real Estate. Insurance and Financial Agents.
Exchange. Stocks and Bonds handled on commission.

334 Pender St. W. - - . vnnomw; 8.C.

r il

£

We are headquarters for

Fort George Farm Lamln
in large or small tracts. Al 1

TRACKSELL, ANDERSON & CO. oo df I
COLLINS ADDITION FORT CEORCE TOWNSITE

West *anada Investmen Bonds
ern Canad e Adjoining G.T.P. townsite.

Debentures, Mortgages, Real Estate
e e SN Write for information to i
ence Solicited - - English, French, German The Mnnum. Trust W’I l“a

Correspond
Regina. Sask. 1.0 Brood Stree Victoria, B.C. : 163 Winch Buliding, Vancouver, 8.C.

1

TILLEY A. E. AUSTIN & CO.
nealsE‘fl:El-rat'd ﬁsutame Brokers REAL ESTATE, INSURANCE, STOCK BROKERS
We have a large list of Western Investments. e oor et Vi ,

» LETHBRIDGE. ALTA.

£S £s

iavited. ” ;
stock Brokers @
ED OSLEH & Hl"“ﬂ““.tlannel.l Agents
WANT 21 JORDAN STREET, TORONTO. ' =
Agency for a good loan company doing business Desler ' Goveroment Musicipsl. Railway, Call, Trust_snd
in Farm and City Mortgages. goréesxp?:;i;n&eo ;:; ::;l.:"::'T' ;:: e “:-”" - ...2-:... m &
. . DO y 4

vited. J. L. MacKenzie k Co; P
Jaw, Saskatchewan. References:

Royal Bank of
Canada. ;

ACCOUNTANTS.

s Ve Sieses [GEO. GONTHIER, St

The J. A. MCGF:E ECEL::;"'{"C"'“& AUDITS SYSTEMS INVESTIGATIONS |
Suite &8 Grain Exchanze BUte e : “¢” place d'Armes Hill . - MONTREAL

Money to Lend — Fire and Liability Insursace 7
i W
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PAID-UP ch_r
FINANOI

- STOC

«| |} 4
| I}

|™*F. H. LANTZ CO.,Lo.

TAL, $100,000.00
L. MINING AND
BROKERS

IE———————S SR S R S e s S S
i :

BONDS

{
{
[ ]
[
1‘
|

FARM AND|
ESTATE,

Tracts of
‘tural and |
from $3 an

The opportun

investment bff

umbia are| ¢

anywhere ¢ls
, ‘opportumtiés
- . request. i

.any charte
|
1|

‘Bﬂtls‘ht 1

BONDS, DE{B ?
RUIT LANDS, REAL
MBER.

| :’%ﬁsh Columbxa agricul-
P9

-;-l - CANADA

Paid- u'p 5250 000
TURES, BTOCKS

3lng land, any size,
up.

ties for the profitable
capital in British Col-
rpbably greater than
pj  Details of such|
qladly furnished on

|

bank in Vancouver.

Refcrence*bcqlx'nion Trust Co. Ltd., or

iHead Office -

| WATERLOO MUTUAL FIRE_INSURANCE CO.

FIRE INSURANCE COMPANIES.
The FIRE INSURANCECO,
EQUIT Established 1898,

How. Tuos. Crawrorp.. President ; Wu. GreENwoOOD Brown, Gen. Mgr, .

Auets on January 1st, 1910 . . $522,893.78
Liabilities g Rt e . $459,280.80
Reserve Fund ** .- . $63,612.98
Security to Policyholders $488,412.98 .

The EQUITY offers 3300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS. A
AONTREAL—Carson Bros. WINNIPEG —Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—-W, S, Holland.
REGINA-McCallum, Hill & Co HALIFAX—Faulkper & Co.
CALGARY—~Geo. A. Lavis. ST. JOHN—]J. M. Queen.

24 King St. W., Toronto

British and Canadian Underwriters
NORWICH - England

ASSETS $10,297,530.
Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limited,

of Norwich, England.

Agents wanted at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :]

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

Estasusuzo v 1868,
Head Office . WATERLOO, Ont.
Total Assets 81st December, 1908, . . . $600,000.00
Policies in force in Western Ontario, over 30,000.60

WM. SNIDER, President, GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, JIospector

FINANCIAL AND REAL ESTATE AGENTS.

WAGHORN, GWYNN @ CO.
STOCK BROKERS.
Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co. of Canada,

General Agents: Rochester German Fire Assurance Company. Standard|
Trusts Co.. Winnipeg.

Vancouver, 8.0.

HEAD
VANcou

Natuta}

FICE :
R, B.C.

Resoqrces Security Company, Ltd.

PAID-UP CAPITAL,
$260,000.00

FORT GEORGE TOWNSITE,: BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

GEORGE J. HAMMOND,
President

Farm Lands

|
SOUTH AFRIGCAN
LAND WARR

MACMILLAN & VOLLANS

WESTERN SECURITIES
A SPECIALTY.

Members Winaipeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

Al
po

Acti

witl
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FIRE INSURANCE COMPANIES.

AUTHORIZED CAPITAL, $2,000,000.00

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

J. R. BERRY, C. E. BERG,
President. ~ Manager.

AND MARINE

ANCHOR FIRE
Co. Ltd.

Insurance
Head Office ! - Calgary, Canada
: Capital, $500.000 —
Agents Wanted in Unrepresented Districts

Western Ca‘nadau_Fﬂi_rpe Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Policy-holders, $241 970.12
Head Office: Calgary, Alta. g

WINNIPEG FIRE
Assurance Co.
HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western

points. Apply
L. H. MITCHELL, Secrjtary

*

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,300.70; assets equal
d, compared

to $29 for each 81,000 of Insurance carrie
with $14.37 average assets of other Canadian companies.
President, vice-President,

W. SMITH. LOUIS W. HILL.

s .
Intercolonial =
Fire Underwriters

AGENCY

POLICIES SECURED BY

Assets of $520,510.05

AS HEREINAFTER SET FORTH.

Re-insurance 3155.3‘5;4
Other Liabilities 33,116.76
Capital - - 150,00000
Net Surplus - 182,027,685,

b,

$520,510.05

Cash in Banks $176,533.16

Bonds. debentures,
stocks, and other
securities -~ 132,848.00

Othet Assets - 211,128.89
$520,510.05

SURPLUS TO POLICY HOLDERS, .
$332,027.65 _

‘McLean Stinson & ng;,‘_;

Gene.al Agents .

103 Bay Street - Toronto, Canadi |

Total Assets || | |
‘93.037,0‘3? :
Canadian Investments
Over $8,000,000 .

(Greatly in excess of sther v
Fire Companies): 5

“lanﬂT; le‘:
Randall Davidson '

Resident Agents, Totonto’
Branch x {

Evans & Gooeh |

J. A. Stewart, Inspeétor

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG 4
Agents wanted in all unrepresented districts.
Office 1—National Trust gullding, 325 Main Street.

2

'TBE CANADA-WEST FIRE INS. CO'Y.
.' HEAD OFFIC

g. WINNIPEG, CANADA.
’

' A Western Company for Western P

008.
Authorized Capital .....eeoooees """ $500,
Mﬂtyhrolnyholdm (G iheebavings sy $429,980.
/
- Winnipeg

Office 106-108 Grain Exchange

e — -‘ﬁ: -
When in London call on The Monetary 'f?‘hnes,
Grand Trunk Building, Cockspur Street. b
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FIRE lNSURANCE COMPANIES.

i

f ERVEEFOR M.L OTHER LIABILITIES

ROUCHOUT CANADA

Assurance Co.

5I. Fire and Marine.

$ 2,500,000.00
3,”1,“!-“

3 - -

TORONTO,

Hon. G ﬁ.‘ E A. COX, President.

W. B: Brock and Joba H JLLD.  W.B.Meikle, C.C. Foster,
Presidents General M. s 5

ONT.

ASSURANCE COMPANY
LIMITED

ABLISHED 1821,

[hirty-two  Million Dollars

, Guardian Building, Montreal

H l( Lambert w, B. E. Hards, Assistant Manager.
ARIOT C & DeWITT, Ceneral Agents,
1918 il - ’ re TORONTO.

| _
il

"
1]

/UEEN i oo

WILLIAM MACKAY, Resident Manager
J B E , Assistant Manager
MUNTZ & B m Résident Agents

'mwﬁﬂzm....w 5. SCOTT, Rentient Asea

L

Incorporated 1875.

| Merca 3tile Fire

qusv CE COMPANY

All Policies G

THE LONDON MUTUAL
FIRE

~“INSURANCE COMPANY

HEAD OFFICE, - TORONTO

INCORPORATED 1859

18S59-1910
Fifty-one. Years Without Faltering

D. WEISMILLER, President and Managing Director,

THE

Western Union Fire Insurance Co.

Head Office, Vascouver, B.C.

W. F. Salsbury, Archibald York, V. C. James, C. G. McLeas,
Pres. Vice-Pres. Gen. Mgr.
Applications for uendes in the three Western Proviaces are

The Pacific Coast Fire Insurance Co.

Head Office, Vancouver, B.C. Incorporated 1800.
DOMINION CHARTER, 1908.
Full deposit with Dominion C

A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W, Greer, chief agent for Ontario,
Toronto, Ont.; Dale & Co., Montreal, Que.; Beverly R. Armstrong,
St. Jobn, N.B.: Brydges & Waugh, Winnipeg, Man.; National
Finance Co., Vancouver, B.C

TORONTO AGENTS:—Reid, Shaw & McNaught.

. T. Langlols, R. H. Duke,
President. Ceneral Manager.

THE LAW UNION & ROCK INSURANCE CO., Linited
'00":.” 1806.

- Assets exceed $45,000,000. Over $6,000,000 invested in Canada.
FIRE and ACOIDENT RISKS m
Cglnlhlﬂudol«—ln&.]unﬂ.. MM
. f Agents in uarep towas b Casada.
Alex. 8. luuhn Manager, J. E. E. DICKSON,

W. D. Aiken, Sub- T
s e o Canadian Manager.

Accident Department.

Nove

CALEDONIAN INSURANCE COMPANY
i The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.

LANSING LEWIS, Mapager., J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telepbone Main 66 & 6.

Lo-oo-m Lancasuins Fixn Insunascs
12

Columhi;&, Fire Insurance Co. }
|| LIMITED l
Head Qllicoa Vancouver, B. C.

|

; I
~ E. H. HEAPS, P‘ru R. P. McCLENNAN Vice-Pres. I
A.V.KENAH Sec W.B. ROURKE, Underwriter. ||

|

|

, c.mﬁa -

Authorize
Setcorioed| | $260.000.00
Surplus to Policy Holders $268,951.81

Agerits w;!nted in Unrepresented Districts.

Economical Mutual Fire Ins. Co’y of 2,{"}

HEAD OFFIKE - - BERLIN, ONT
CASH AND IUTUAL SYSTEMS
Total Assets, $500,000 Amount of Risk, $22,000,000

Govern t sit ¥
ment Deposit $50,000 n“

“c-mt Mgr -Secretary:

John Fennell

President.

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON,

A CENERAL FIRE INSURANCE BUSINESS nmm-

Franx O. Fowrer, President; Awcus McDowaLp, Vbrr-bd
Jos. Conwmr, Manager.

Winnipeg Agency : Insurance Agencies, Ltd., 242 Sowmlli

w:m

1
Bi
i

| |}
} 13
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FIRE INSURANCE COMPANIES.

FIRE INSURANCE

ANIES.

COMP
e S

The Occidental Fire
Insurance Co.

A NAISMITH, Presideat. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. snd Mgr.  C. D. KERR, Treasurer.
lmmﬂ CAPITAL - - $500,000.00

- - $308,300.00

SUBSORIBED OCAPITAL

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y (Fire)
incorsorated  Fead Office, TORONTO

S8OARD OF DIRECTORS

W_R. BROCK,

JOHN HOSKIN, KC,LLD
Presmiden

HON. GEO, A. COX, President
Vice- s
. A, MORROW

ROBT. BICKERDIKE, M.P. GEO

E. W. COX . AUGUSTUS MYERS

D. B. HANNA FREDERIC NICHOLLS
ALEX LAIRD LAIIS KERR OSBO!

Z. A K.C., LL.D. IR. HENRY M. PELLATT
E. R. WOO

W. B, MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000.00

Founded 1863.

W. E. FUDGER, 88 King
Ontario.
ANDRABW lf JACK & d‘sgN'
ts for i
Wﬂl‘l'n CALKIN, 128
Province

ST. PAUL FIRE AND MAmﬂi
INSURANCE COMPANY

ST. PAUL, MINNESOTA

Assets Over

Poli

.m;ityd&-nﬁc:: *{r

or tracts & with

DALS: & SOMPARY, Coristios e Mostreal, Q-
Province of : 4]

St, East, Toronto, General Agent for Proviacs "‘_d

169 Hollis Street Halifax, N.S,, Geagml

ova
Prince William
New Brunswick.

for of

Policyholders’ Surplus Over $2,000,000

“

ss000% - i

rities at O
Dollars, ($160,000) tor: &

following : )

grh
CHRISTENSEN & GOODWIN, a1 S

-l_-hrl’w

A

report

direct to the

of MANITOBA,
Home Office, ST. PAUL, Mins., U.S.A.

Departraent.
DALE & COMPANY, Coristine Building, Moatreal, Q. .
7t

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON

, ENGLAND

Total Funds Exceed 386.250.000
Security Unexcelled

Casada Branch : Corner Si. James and MeBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Founded 1797

Head Office for Canada: .
TORONTO

]ohn B. Laidlaw,

Maoager. . H. Rodgers,
Branch Secretary.

i

S

The lcadiaofi

Surplus as to Policyholders

ESTABLISHED A. D. 186a.

.............

Teronto Office— Street East,
SWEATMAN, General =
T.L.M

re Insuranga Comp

HALIFAX, N.

Manitoba. Al
THOS. BRUCE, Resident Manager,

Br. Columbia—CORBET & DONALD,General Agents,

“MADE IN CANADA" ‘7

------------

Vi o y
-un&;
RISEY, w

3]

Subscribed
Dollars. Claims p

The Company’s guiding
Liberality. Conservative selection

Treatment when they burn.
Agents—ic., Real Agents w

districts.
North-West
Nanton Bldg.,

Toronto
Head

Limi
OF LONDON, ENGLAND

Total Security for Policyholders am
aid exceed

Million Dollars.
principles have

bo Work—waated in W

: R. W. DOUGLAS, Local
Cor. Main and Portage Ave.,
.- SMITH, MACKENZIE &
Agents, 34 Toronto 5

for o.nm—IONTRuﬁg
MATTHEW C. HINSHAW, Braanch Masager. :

ted

ounts to over Twesty-six
One Hundred and .

ever

beea Ca iinnl
"¢ the risks aucepted and Liberal

Manager :wﬁ v
Winnipeg. ‘<
Street, Toronte. is

ih
-

—i

THE '

- Brandon Fire Ipsurance Co.

Head Office/ - BRANDON, Manitoba.
‘8. CLAR‘. Managing Director.
WINNIPEG Acexcy—]

FIRE

Total resources OVer......-
Fire losses phid ‘
Deposit with Federal Governme
Canada for security of Uanadian pol

Agents wanted in both branches,

Life bonus year 1910.
All with profit pol

First British Insurance Company established in Canada, Al)iwl

Phoenix Assurance

of London, England.
Founded 1782.

nt and In\"cxtment in
licy holders only egcetd
Apply to
R. MacD
Jd.

100 St. Francois Xavier St. Montreal,-Que,

icies taken out prior
in one full yedr’s reversionary bonus

Company, L10.
g

Paterson, |\ s
B. Paterson, | Managhrs.

to 31st December will pﬁicnpnt

3

81-85

CANADA LOAN & REALTY CO,, Mclntyre Block.

TORONTO,

INGLO-AMERIGAN FIRE INSURMNGE Bﬂlgl’ll!

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHLUT
TH! PROVINCE OF ONTARIO ARE INVI

Ay

Adelaide
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GUNFEBERATIUN LIFE | | $55.000,000
1 e Of Insurance
H..‘ Off‘e.' ‘- T°r°ﬂt°l c.n.‘. is now held in force by ﬂ'f Great-West Life Assurance Company,
\. ‘ m' This i¢ the work of eighteen years, and is a fulfilment indeed of
w ”- .‘ATTY' Ese the original-belief that the Company’s low premium rates and high
ts profit returns to Policyholders would prove a combination irresistible
w. D. unﬂ’utv:‘h Esa. FRED'K WYLD, Ese. to the insuring public. :
P‘m Life Agents of experience and.ability will do well to look into the
E.B m'! P$ :o-“- ’r:tsbm opportunities offered by
D.R. 'lumﬁﬂ i ®
R MER, ' JOHN MACDONALD, Esq.
:i?uqﬁ’:’u‘:mm Esq., M.D. GAWTHRA MULOCK, Esq. The Great-West Life
o R st Assurance Co.

HEAD OFFICE. - - WINNIPEG

Association of Canada

Head Office

Home Life Bullding, TORONTO

Reliable Agents 'nud

4ol Bloa l

e 2

Cor 4 Solicited

L

il HON, J. R. STRATTON, President
J K. McCUTCHEON,

. Managing Director
A. J. WALKER, A.CA, Secretary

Capital and Assets, $1.400.000

-Chqu-Cntnct
ROWN LIFE INSURANCE (0.

a fizxed Income, payable moanthly,
if desired.

| squandered, lost,. or unwisely in-
vested. Costs lcn‘ than nary life insuraace.

Loaa, Cash ef, Paid-up, Automatic Non-forfeitures,
Extended Insurance | and Gicher modern life insurance privileges
guaranteed in poli if &

Most liberal Life In
surers. No estimatés—

wi
e

; The
- 1ssuep sy THE E

Guarantees the Be
for Twenty Year
The Insurance

er,
‘be

e Policy available to Casadian is-
tything guaranteed.

‘salary and commission econtracts, for
iwriters. Apply

; i i WILLIAM WALLACE,

Head Office—Torontp, Caggda. General Manager.

Agency openin
sful _life ins

Es Toronto
lnsur.mcc in luuf 1$14,000.000.00 Assets over $2,000,000.00.
1

The Excelsior u; I%Irance Company <35V,

Business for 1910 w be most satisfactory in the Company’s caréder
of uninterrupted succe mpany f()rcmnst in features particularly
attractive to Insurers 3 Agents.

No better Company pg insufgin.
A number of lmpnr( ‘;t apmntmcnlwm Agency staff available; liberal

No better Company to represent.

contracts will be given tablgigentlemen. Apply to Head Office.
“Local Agents wintyd evergwhere.
D. FASKEN, President.

E. MARSHALL, -enerll uanamr
: T .

{1

e —

ON LIFE

r one or two bright men In
ot Ontario
Apply to | FRED WALSTEAD,

‘ Superintendent of Agencies.

has good opon

Waterloo, Ont. |||

Actual Results Count

As a tree is known by its fruit, so is a Life Company by
the results it produces for its policyholders. And the
best proof that a company has made good in that respect
is found in the renewal of their confidence by old
policyholders. ' The

MUTUAL LIFE

OF CANADA

has many policyholders who not only take out new policies
as they can afford to do so, but insure their sons in it just
as soon as they attain an insurable age.

A professional man, when acknowledging cheque in
settlement of his matured endowment says :—"" | am well
pleased with my investment, and expect to have insured
in your Compan) in the near future my son for a good
amount.’

Head Office - WATERLOO, Ont.

The Federal Llfe Assurance

Company
HEAD OFFICE: ' HAMILTON, CANADA.

Capital and Ames - - - - =$451294953
. Total Amurances in force - - - -2101932231
Paid to Policyholders m 1909. - - 34727443

Most Desirable Policy Contracts
DAVID DEXTER, Presidéat and Managing Director.

SUN LIFE <o

At 31:( Decembet 1909 3
: « $ 32,804,996.77

-SURPLUS over all lmbﬂitlu. md Capital
Hm 34 and 8 per cent. Standard - 3,308,534.53
SURPLUS GOVERNMENT STMDARD 4.940.5“11
7.778,132.08

INCOME 1909 . . .
ASSURANCES IN FORCE . 129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled *Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

~ THE ADVERTISERS ON THIS PAGE would
like to know that you ‘“‘saw it in The Monetary Times."”
You will confer a favor on both advertiser and publisher

Y

by mentioning it when answering advertisements.

Ca
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tot

- od |
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Pheenix Assurance Co. A FEW FACTS FROM THE
' Limited
o S 28050, v || CANADA. LIFE'S
JOINT MANAGERS : 5 :?’?nﬂ:}:mn %3
Capital ( fully subscribed) ......... . $ 14,009,500 | REC O R D Y E ';
Paid-up Capital................... 1,909,900 ——

Accumulated Funds exceed.......... 65,000,000
Revenye exceeds .................. 1 3,000,000
Claims paid exceed................ 350,000,000
Assurances in Forces. .. ............ 112,000,000

SPECIAL FEATURES

Life Department.

The - “PHOENIX" has declared a Reversionary Bonus every five
years since 1890 on a'l whole Life, Limited Payment and Endowment
Assurances of not less than $80 per $1,000.

The “PHOENIX” next s year Bonus Deéclaration wi'l be made
as at 31st December, 1910; all with-profit policies at annual premiums
now e will rank for one full year's bonus,

The “PHOENIX” gives an interim Bonus of $10 per §$1,000
on all with-profit policies which become claims by death, and
of . $16 per ti.ﬂuﬂwhmmw,Wn

The “PHOENIX” Reversionary Bonus vests immediately.
The “PHOENIX” gives the whole Surplus of Profits in the
participation Fund to its poticyholders, the Shareholders receiving

g from that Fund.

The “PHOENIX" :Policy.—A'l surrender and loan values, Paid-
up‘ and Extended Assurances are guaranteed and written in the
Policy. )

The “PHOENIX” is economically managed, the expenses to
total income for 1969 being 8.30 -per cent only, it has no Branch
Offices and no salaried | to maintain in Canada.

Write for fullest particulars to

M. B. F. BINGHAM,
Life Superintendent for Canada,
Montreal.
VonmowAmmnnommm
- Life Department.

Business Increased in 1909
While Expenses Decreased

Assets $39,686,000.
Business in foree $125,000,000.

income for the year was over $5,697,000.
New Paid For Busimess issued in 1909, $10,139,000.

Surplus carned in 1909, surpassing all records, $1,195,000. g_':

Expenses reduced as in the previous year, in perceatage uﬂb,.cml
amount, 8

S T G S B

i

Payments to Policyholders in 19og for Death Claims, Eadé':-un.

Profits, etc., $2,033,000. B

$2,000,000 IN PROFITS will be allotted to Policyholders -_
by the CANADA LIFE.

For Assurances or Agency Contracts, ‘péy

Canada Life Assurance Co.

COMMERCIAL UNION ASSURANCE Co.
LIMITED, OF LONDON, ENGLAND £
".'i LIFE, MARINE, ACO!
Capital Fully Subscribed ... DT AL SR
Total Annual Income exceeds
Life Funds
Total Funds exceed :

Head Ofice Canadian Braach, Commercial Union Bldg.,

Jas. McGregor, Mgr. Toronto Office, 49 Wellington |

GEO. R. HARGRAFT, Gen. Agesnt for Toroato and

--------------
....................................

......................................

THE PRUDENTIAL LIFE

Insurance CompanYy
Head Office - Winnipeg, Canada

On December 31st next, our statement will show
a large increase in assets and business in force.

Apply for an Agency NOW.

C. H. MINER, Managing Director

LONDON LIFE
POLICIES ARE “COOD AS COLD.*
Splendid openings for both * Ordinary " and “ Indastridl ’f.tntv

7

\‘!

THE ...
| POLICYHOLDERS bt
y MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees - - Not Estimates.

A. M. Featherston, Gen, Mgr. 503 Temple Bldg, Toronto, Oat.

FACTORY LOCATIONS.

Port Arthur and Fort William
Warehouse Sites, Central Retgil Sites, Water Lots

For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

J. F. Maine T. B. Parkinson
Inspector Industrial Agencies Superintendent ()rdinlf&'&‘encms L
LONDON—CANADA, ~
MISCELLANEOUS.
%‘: oy 0
L] ‘e Sgv
E Aplullering s

with 3
€ JOHN HEATHWS 5
i: TELEPHONE PEN 0278.

* Registered in Canada.

} To be had of the leading Stationers
in Canada.

| Grand Trunk Building, Cockspur Street. 5

When in London call on The Monétify Times,
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LIFE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES.
Ll
1

TO LIFE MEN || lsurance Co,of North America|

.= CAPITAL  «covcvcocssssssssssssssscassssssssgutosnansne S 4,000,000.09

]'H[ Hum_ mﬂll l"f[ msunmﬁ[ﬁﬂ TS e T
' ROBERT HAMPSON & SON, Limited

'l OF CANADA 15 St John St., Montreal. Qeneral Agents for Oanada,

i< :1
wishes to eng é p}: Nova Scotia, Quebec, Ontario,

Manitoba and nékatchewan several competent and : i Ve
productive fiel an Good Terms. Apply to

VID BURKE ||| THE LONDDN JSSURMNGE 5 | | P

General Manager, MONTREAL Established A.D. 17%  FIRE RISKS accepted at current rates |,
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

Northl merican Life" !

THE NORTHERN ASSURANCECO.,LTD.

OF LONDO ENO.
Assusr nce Company e o 1 ST T S et e
|- ¥ lid as the Continent » Aec---hud Funds, (1909) +.cevecesinarscncsnnsscncsscnnnonss $37,180,008
Pres t: JOHN L. .L’]Kls Uncalled Capital  .....ovvinansnscisssocssssssscsnssscssssocsonas 11,500,000
Vice-Presidents: .E. CURNEY, J. K. OSBORNE Bl | e sl i i Py
Man. Director; L. COLDMAN, A.l.A., F.C.A. Applications for Agencies solicited in unrepresented districts.
- Secretary: W. B} TAYLOR, B.A., LL.B. 0. E. Moberly, Supt. E. P. Pearson, Agt. Rebt. W. Tyre, Man. for Om,
1909 | |
One or two good openings for men
M l‘“"' s ’f": of character and ability,
| ’ .
Net Surplus 4 e 121 For particulars write to

T. G. MeCONKEY, Sust. of Agencies
Iiomq' fice, TORONTO

1 LONDCN &

,ﬁl‘,’?ﬁf,?,,. LIFE LANCASHIRE

=== [

THE

Assurance

Invested Funds 000,000
Investments, Lanzdlbn Bf&nch : . . * . 15,000,000
Depo‘Revenm th(,anpﬂnn! Cbﬂ nd Gowt Trustees, over ;&%
o [ ] Qn ply I'o:full pnnh':nlus, ) :
D. M. McGOUN, (Mg, |  CHAS. HUNTER, Chief Agent Ont.
! —
MEN of ENERQY  are WORK of MOMENT o desirable F
localities represestin, sixty-year old insti with n,
liberal, law-confo 4 licies, and helpful Home office co-opera-
tion. Much good | available. Many opportunities for ad- ‘ I l..unl.c‘ OFFIOE
vantageous positi re NOW. S N FIRE
Union M Life Insurance Co'y. Founded A.D. 170
— LAND, MAINE v ' < Head Office. Threadneedle St., London, England
E. Richards, s ° Henrl E. Morin, Superviser HE OLDEST INSURANCE COMPANY IN THE WORLD
:::'. .:':“&"'m': '."; o AL'l"iE.lh.l ",’32;‘;.,“.".:::'; .-.: Canadian Branch—15 Wellington St. K., Toronto, Ont.
St. James Sc. lu- H. M. BLACKBURN, Manager
For Ag | Datario, apply to E. J. ATKINSON, Mas- E. McKAY . . Ontario Inspector
ager, 107 u...i.g cu}dbm 73 Queen St. West, Toronto, Toroato) HIGINBOTHAM & uron. Phone u
3 Ageats | IRISH & MAULSON, Ltd., Phones M. %6 sad #&
AGENTS WANTED IN ALL mmm DISTRICTS
NORTHbi’ Ii{ LIFE ASSURANCE
| COMPANY OF CANADA .
We nave ppslt4 s on our field staff for reliable
pioducers. Ag | seyetal good districts are openm, the
vpportunity is ﬁow. | Take advantage of it by writing
to our Head Og ce at London. y
w. M. GUVENLO| JOMN MILNE, L
f The Continemlﬂ Life Insurance Company ||| , __‘§®
Contlnomql Life Building, Torento ' INS
Have a vacanc) lorpnexoenenoedﬁeldnunulmpoct UPAN(( (OMDANY
.\ for the Provinte of Dptario. -
Apply GlOth B, Wooos President and M ; i
L 1 anaging Director CANADA BRANCH, MEAD OFFICE, MONTREAL. ;




