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INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE

COMPANY
LIMITED

BANK NOTES, BONDS, STOCK 
. CERTIFICATES, POSTAGE!>ND 

REVENUE STAMPS and all Slone- 
tary documents.

The work executed by this Company >;!■ accepted 
* by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

ENGRAVERS OF

II!

illBranches : '
TORONTO

7*1-1 Traders Bank Bldg.
MONTREAL 

» Bleury Street
Ï

BUSINESS FOUNDED 17#t

AMERICAN
BANK NOTE COMPANY

Engraver* and Printer*

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

I

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 

OTTAWA, 224 WclUngtoa Street

BranchesJ
W1EWIF1HOMTKXAL TOBOMTO

1
COMBINES INVESTIGATION ACT MAY BE ED

Ebc iHondarg Irmcs
Trade Review and Insurance Chronicle

VANCOWER 
MONTREAL

WINNIPEG
LONDON

OF CANADA

m
•j rTORONTO I Ten Cents1910Vel. 45— No. 22 „ November 26

—aT J
-

GENERAL
FIRE

2.
in lotsWë own and offer for sale 

to suit purchasers
$25,000

Dominion Steel 
Corporation, Ltd.

Five Year 5 per cent.
Debentures I

- Issued in denominations of $jho. 
Interest payable half-yearly, ist itay and 
November. Price 95.73 and accrue j interest,

Yielding 6 per cent.
on the money invested. '■

Send for descriptive circular. .>

:'il
ABO un

ASSURANCE CORPORATION
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000.000

\

D. R. WILKIEPELEO HOWLAND.
Chairmae

Canadian Advisory Board
Vice Chairs.aa.

Canadian Advisory Board

T. H. HALL. Maaaaer 1er Caeada.
Toronto Aseett > SZELISEI âr McLEAN

é

q^ER^L ACClOffsfj i

ASSURANCE COMPART OF CANADA
Property Damage 
Liability

Steam Boiler Insurance

Manager tor Canada 
C. NOR1E-MILLER

C/*N4DlAN CASUA^*

Personal Accident 
Health M.F.B. McCurdy® Co.i

Members Meetreel Stock Excheege 
186 HOLLIS ST., HALIFAX, N.S.

Chariett. to we, P.E.L 
St Joha». N#d.

eigairm, vue
Sr dewy SS

¥
AND BOH ER INSURANCE COMPANY - -

INDEX TO ADVERTISING-~PAGE Z24S.INDEX TO READING—PAGE 2213.
1
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■1 CHARTERED BANKS.

CHARTERED BANKS.

Undivided Profit» ^..7^»^ P^d-dp C«plU»l „ o u *. LaM, Ok

^ BRANCHES OF THE BANK IN CANADA
*WnSS COLUMBIA SSfîSf

MBiOOpI - .^.7. . .   C..wartLadysmith Near Westminster Stewart

BANK OF
NTREAL

int

I MO at
5„HM5c^,M5S"a 1 Craabrook 

Bob. P Till— , Create"
CumberlandR. B. Awcvt, P

■IB 1DWAS» c
n t.

CityDa. »A*T . w»PnMaaav ,
mmald, H. V. Meredith.

StrThoa sh.ughneeey K.OV O.
Victoria (lOAceal 
White Horse 
SheUbrook 
Stately 
Stony Plata 
Strathcoaa 
Strathmore 
Swaa Riser 
Swift Current 
Tie
Traherne 
Tanaka 
VacrasUle 
VermlHoe 
Virden 
Voada 
Wadaaa

I Priées Report
_______ Prise mob
north-west provinces

Graaom **•**!?••
Hardiety MJIk Riser
Hawarden 
Herbert
High Riser •,
Humboldt

Nakaarj PeratoSir

Dartd Morrioa. A. Baumgarten 
. BART.. Oeaaral Maaa*m 

tondent of

CR,
•IB SDWABI 

A. Mauetona, Objet hH S. MaaiDtTH. I.mttt

K. P. Wtl

BewU 
Brandon

, r__ __-!t
I Bounty

valeary O oBeaei
Cason

at

yvwasyf
Lector OotaHo im-a

Mooes Jaw

Morse 
Naatoa 
Nerpawa 
New Daytoa 
Nokomle 
North Battlelerd

D. R. Clabbb. .Inepentor -1

11 » CANADA. 
St Hyacinthe 

Three Hirers
Mew Bramer

BRAN'Ontario Carmaagay■•ad, Baa
Lath bridge, Alta- 
MadttneHM. 
Magratb. Alta.

ue£.jsü2!*
.« Ma»»»*

Oststlle. Mao.

Kamsack
Kerr Rcbert
Klederaley
Kitacoty

Be. Mary a
Bodbory
Toronto Old.dtI TlOetleok 

Piocher Creek
t

M Lanigan 
Leah born

Drinks iter w,

2 Oraadfbna 
Rnillar
HaryaetUaMoncton ■ 
krtjWyAodjsw

8v John

Mats

Pottage la Prairie 
Priaci Albert

Wiaa^od Lath bridge 
Uoylmlaatm
Longhead 
Mac lm>d 
Marcelin 
Mndletne Hnt 
MaMort
MehriUe „

ONTARIO 
Elk Lake

Wataoa EatElbow
Blfroe
Elgin

i Alts
IWeybern

Wtlcos
Radiaaoa 

, Red Deer '
1 Raglaa 

Risers
Saakawea - 

AND QUEBEC 
Meatreaiti eSceel 
Orangest lie 
Ottawa OeBcee
Paria 
ParfchUl 
Parry Sound

Part Arthnr 
Part Perry

River
St. Catharines 
Santa
Seelt Ste. Marta 

MARITIME PROVINCES

St. Jake

w MaePaaakmJfaUa- 5#^ W
Gilbert Plata»
GtaMh.a
Grandview

W Way burn. 8*ià. Y A. <I W Yorkton
• Loose Asa.

OmL J. »Bertoe,Victoria j)*n,uir
Ayr J. *Barrie 
BelMsille 
Bar Ma

Olaoa Bay
“^North

JOhChilliwack
Closerdale
Ralirhf

Forest
Part Franca» 
Fort WIlham

RIC
'

(IS offices*Ta Mahon* Bag (Mas. KTSmat GaltBraartard
Cayuga
Chatham
Cobalt

Walk arena 
WalkarsillaGoderich

Gowgaada
Gnclpn
Hamlhoa

Oakwood
Ottawa

" Bank Bt.
- HnU.P.9.

». Merritt
N Quebec 

Rainy I
New Dcnem 
Newi Ifr 11 la

Wlndeor
Wlagham
Woodcock

JA»Kingston
Latch lord

ear Crédite»Parte
Perth %iPeetictonCharlotte team

R .W PreSlneaa Priace Rupert" Wt 
" W«

‘ Pest Arthur
Ag.Sommerai

Sydney
Truro

» SmaryT'AH»**
Ourdit on. Alt* 
Edmoomn. A

|, I Tl AltiCl ctB inter Are" WiSeaB ■*». Marie
Stirling,

AskMlddletoe

N*"nG THE UNITED STATES 

Port lead. Ore-

AtI ▼l1 BstIl t if Bell
LJab,B.-|B.*et 

raa—New! T ek

Birch OosalBayof 

« Tbrendneedle Street, S.O.
IS NBwroOPDLauo—Bt. 

of Montreal.
Obbat BAIT ai»—

Bob
Ben SueNew York

till Br.IN MEXICO 
Mexico Chy. Alcalde Sea Francisco. No.SO.

IN GREAT Mill IAIN____
LONDON : * LOMBARD STREET. E. C-

iraU tbs U»rrwWi
la

mil 00—Mwtno. D. F.-Ï- 8. J. i _ ü
™ O..», »a^

Il Cal.
I Cal,of; Ne Ce.Ba»»i

Dar-l'a
Da.

Imperial Bank of Canada.
- Eatabüahed 1875

CAPITAL AUTHORIZED - $16.000,00090
5,908,000.10 

- 5,580,000.00 
5,580,000.00

De*■ F

h; il Eau
Fi tor
ForCAPITAL SUBSCRIBED 

CAPITAL PAID UP - 
RESERVE FUND - -

I I
Ml

Fret
The Bank} of Vancouver

Head Office : ! /AN

Girti Gre
COUVER, British Columbia
THORIZED - $a.ooo,oco

Hal
DIRECTORS: HaaCAPITi lL At D. R. WILKIE..........j................. J.,..........

HON. ROBERT J AFFRAY.................... ..
ATM. RAMSAY ot Rowland ELIAS ROGERS. 

Stow, Scotland

Haa,... Vice-President.
<VMWHYTtBW*m!L
cawthraEmvloc$

Pi ÊÉCTORS_
R. p. McLennan. Eagij Prr,i: »nt. McLennan. McFeeley A Co.. Wholesale

miï'ÏÏZ WW Grocer,.

Vl1"v°KINrSBEw P esidrijt H. L. Jenkins Lumber Co.. Seattle. Wash. ; 
President V.«£«] Ti«h , and Trad,ng Co.. Ltd.. Vancouver. d.C.

A- MHrE “pEv EVE$ti'Ê.fîrH taps bto.’. Lumber and Timber; President

J. A. H A i<v E yT E #r>F of Cranbrook, BE.. Vancouver. H.C.

A general banking buslaeas ransacted.

_____ ________ PBLEG HOWLAND
WVLHAMÏLTONMER Rm\M.S^Sl Catharines W. J. GAGE

HEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager. E. HAY. Aset. General Manager

W. MOFFAT, Chief Inspector
BRANCHES 

Prévins® •• Ont«rU.
London 
.Marsh ville 
New Liskeard 
Niagara Falls
Niagara-on-theLakeSt. Cathanoee
North Bay St. David •
Ottawa St- Thomas

Jordan-Y'ine land Palgrave ihesaaldn
Kvn.ua Port Arthui Toronto
Listowel Port Col borne Welland

Prévins# ef One'----- Woodstock

tan
111

I
Met
NatiH. L.

: BaalAmherstburg 
j Belwood 
' Bolton 

Brantford 
Caledon Bast 
Cobalt

i k. BratPort Kobinaoo 
Ridgeway 
Sault Ste. Mane . 
South Woodslee ,

Fort William 
Galt
Gowganda
Hamilton

Humber, tone 
Ingersoll

H. ZEAS'
JAP
BaalA. L. DEWAR. Gee. Man.
Bral

! Cochrane 
' CottUm 

Elk Lake 
Essex

i Fordhill

1 ? I T
leanI

i|i

? 11 * I:11 ■ > *

-
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Quebec

STANDARD BANK
a ‘   89 Branches

Montreal
Pravlnat if Manitoba.

Portage la Prairie
Ppavlnaa ef Satkatohawan.

North Hattleford 
Prince Albert

Winnipeg rBrardon
lHalgtmie 

Broadview 
Fort Qu'Appelle

CANADAF Root hern 
Saskatoon
Wilkie

Established 1873

Capital (auth<>rTze4 by.|A|4 1 
Capital Paid-up . 1 .Li, I
Reserve Fund-and^iCmbv ded Profit*.....

DIRECTORS J

w F Cowan. .Presided». F irn Wvld. Vice-Pmident. W. F. Alien 
W R Johnston. W. FtCncii, >. W. Cowan, H. Langlois, T. H. McMillan

TORONTO. Oat

■f5.OOO.OOO.OO

. a .000,000.00 
. *v454e°74-*3

?of Parliament)
Moose Jaw f*III

•I Albert#.
Edmonton 
Lethbridge

Pr#vlit## #f British C#l#mble.
Arrowhead Golden .
Chase Kamloops Revelatokc
Ctanbtaok Michel Vancouver

I Fernie New Michel X,£?oria1.„ Al the
SAVINGS DEPARTMENT Interest allowed on deposit, at all Branche» 01 um 

j Bank from date of Deposit.

Prevli
Athabaska Landing 
Banff
CaJgar}

Stratbcona
Wetaakiwin

U il i *

IF f iHead Cl.
! ». u.--r' J. *. UiVDOH. AmilOBO t. S7HOLFIELD.

!FAttTMENT AT ALL BRANCHES.SAVINGS BANK
■

F
1
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CHARTERED BANKS. CHARTERED BANKS. Ill
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THE COMMERCIAL BANK 
OF SCOTLAND, L

Bank of New South Wales
AUSTRALIA Estd; 1817. »•

Need Office 1 EDI iH.E»UWI»hed ISIS.
Paid-up Capital,
Pension Reserve Fund

Alex. Boots. General Manager s
LONDON OFFICE t 62 Lombard Street, E.C.
Alexandeb Robb and Geobob S. Coctts, Joint llEpageis

_ ' Daaarul Banking Boat awe traaeaeted. Circe la# Net*. Drahk cad Letters #| 
Cr»dh laeaad. parable at bunking boaaea la all pana of tkt world 

With to » Breaches located *B ever Scotlead. the beak la 
eeatdoa ta deal wttfc

Paid-up Capital
£\.Kcicrre Peed 

Reserve Liability of 
Proprietors 

Aggregate Assets, 
jolh Sept, 1909. 
,£38,181,064.

t.yotvoao

.................. £110.000
Jab. L. Andkxson, SecretaryiA.yso.ser

Head OBot lylbtay, New South W
Branch—84 Old Bread St., 1.0.L

The Bank hat a8j Branches and Agencies, vie.:— 143 in Nesr 
South Wales, 34 in Victoria, 43 in Queensland, 4 in South 
Australia, 8 in West Australia, 48 in .Near Zealand, s in Fiji, 
t in London, and has Agents and Correspondents nil over the world.

The Bank collects for and undertakes the Agency of othcl 
Banks; opens documentary and other Credits, and transact» 

description of Australasian Banking business.

mace and all other baaktof transactions 
The beak eadertekee e gears beet uses for Colonial sad Foretea

I .
THE ROYAL BARK OF CANADAevery

IIncorporated II ?
Capital Paid up

rvaand Undivided Profits - •6,000,000
- «6,200,000THE BANK OF BRITISH NORTH AMERICA R(

■
>Incorporated by Royal Charter la

Paid-up Capital $4,866,6*4.66 Reserve Fund $2,538,664.66
Haad

A. O. WALLIS, Secretary.

Established fat 183*. E. L. PEASE. Esq J Vice-Présidai.
Hon. D Mackeen. Jas. RedmoMI . Bgq .,

G. K. Crowe. Km].. D K* Kllwtt. K xq .
W H. Thorne. Esq.. Hugh Raton. Eaq.. T- J. Drummoéd, W|„

Wm. Robertson.

H. S. HOLT. Esq.. President.
Wiley Smith. Esq..

F. W. Thompson. Esq..
U.

W. A GOLDBY, Manager.
-HEAD OFFICE. MONTREAL

E. L. Pease. Genera I1 Ma natter : W. B. Torrance. Superin tendent 
J C. E. Neill and E. J. Sherman. Assistant General Maw

BRANCHES ONTARIO L
Sa lit

!COURT OP 0IR10T0RS.
of flranches.

kefy

SI*. Marie

E. A HOARE, Esq.
R j. B. KENDALL Esq 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON. Esq.

J. R BROD1E. Esq 
J. R BAYNE CAMPBELL Esq 
JOHN JAMES CATER, Esq 
RICHARD R GLYN. Esq

-T5fj-

Arthur
Bowmanville
Burlt s Palis
Chippawa
Clinton
Cobalt
Cornwall
Elmwood

Niagara Falls 
Centre

Galt 
Guelph 
Hamilton 
Haitovtr | |
Ingentollâ Putnam Ottawa. Bank St.

■Ottawa. MarkeHiiv 
Pembroke^ 
Peterborough

G. D. WHATMAN, Esq. BrSoefh 
Till bn

: re, •. 1
To* hto,:

Street, MONTRIAL THhawa
Ottawa

HBAD OFFICE IN OANADA, St
R STIKEMAN, General Manager.

R R MACKENZIE. Sept of Breaches.
J. McEACHERN, Sept of Central Breaches, Winnipeg.

JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Rotates.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

t

! >utt*s St 
Wei andT **

n
Kenilworth 
London 
Niagara Falls

J*

QUEBECV

Uuebec
Ui-stmounf, (ireène Ave.

Montreal. St. Paul WestmounE Vtgtfjpria Ave.
Montreal. Laurier Ave. i

Joliette
Montreal
Montreal, Seigneurs St.

Montreal West 
Montreal. Stanley St.

BRANCHES IN CANADA.
.1Rottlaad, RC 

Rostbera, Sask.
St Jobs, N.B.
Sl John. N.B., Hay- 

market Square.
St John. N.R, Uaiaa 

Street
It Martina, N.R 
St Stephen, N.R 
Saltcoats, Sask. 
Baskatooa, Sask. 
Semaas. Sask. 

to. Oat

Agassis, RC
Alexander, Mae.
Askcroft, RC 
■aitiefoed, Saak, 
■elm oat. Maa. 
Bobeaygeom, Oat 
low Island. Aha.

i
Hamilton, Oat, 

Westing bosse Asa
Hedlcy, RC 
llama. Sask.
Kaeln, RC 
KelUber, Saak. 
Kingston. Oat

•OK
Moncton 
Newcastle

St. John
NOVA COOT IA

NRW BRUI

if
r»*North HndBathurst

Campbellton
Dalhousie
Dorchester

RdmunJston 
Fredericton 
Grand Falls 
Jacquet River

*!P|ds

3*
UyIs, P.Q. 
London. Ont. ShiBe 

Spnsu 
Steft.1 
SydÇe

Drsatford, Ont. 
Dsrdetts Alts.
Caia*ville. Ont 
Calgary, Aha. 
Caepbellford, Ont 
Dnrfingfofd, Man. 
David .on. Seek

«■HN
Kh,l|

Dominion 
Glace Bay 
Guyshoro 
Halifax
Halifax. North End Maitland

Barrington Passage Halifax. South End Meteghan
Bear River Halifax. Bucking- Middleton
Berwick ham Street
Bridgetown Inverness
Bridgewater Kentville
Clarkes Harbor La w re nee town
Dartmouth Liverpool
Ihghy _______ Locke port _

Londonderry
Louisburg
Lunenburg
Mahou

Amherst 
Annapolis Royal 
Antigonish 
Arichat 
It iddevk

London, Market Sq 
Loagaeail, P.Q. 
Maeleod. Alta.
Midlaad. Oat 
Montreal, P.Q. 
Montreal. St Catherine

North Battleford. Sask. 
North Vaacoaver, RC 
Oak River, Maa. 
Ottawa, Oat 
Paya toe. Sask.
Prince Rupert, RC 
Punnichy, Sask.
Quebec, P.Q.
Quebec, St Jobe • Gate 
Raymore. Sask.
Rettoa, Maa.

rtoe
y >

RP*
st. Set

■ Mine.I " erV
and Laasdowae.

Toronto, OaC, King 
and Defrria Sts.

Toronto, OnL, Royce

Trail, RC 
Vancouver, RC 
Vareaees, P.Q.
Victoria, B.C 
Waldron, Sask.
Weston, Oat 
West Toronto, Oat 
Winnipeg, Man. 
Wyayard, Sask.
Yorktoa. Sask.

Trqfh 
Weftnoe» 
wtSncyy,,,
W«aS|

■ ffbootk
meWFOUNDLASIO

St. lahqg || 

DADKATOH EWAN
' Davidson Liptnn| Li*fH<»Un 

Moose Jaw Prince Ajbvrjt'H Kcgina 
Saskatoon % Softt

New GlaaBnw 
North Sydney 
Parr* boro 
Pictou 
Port Hawkcsbury Ya 
Sherbrooke

•nek Lake, Sask 
aaa, RC 

literaa, Sask.
Feaeloa Falls, Oat.
Fart George, RC 
Forward, Sask. 
Fredericton, N.R 
Obvia, Sask. 
Greenwood, RC 
Halifax, N.S. 
Hamilton, Oat. 
Hamilton, Oat..

PRINCE EDWARD
Crapaud Charlottetown Summeraide

A
MANITOBA

Winnipeg '
do. Gram Exchange

Brandon
PUitnas

ALBERTA
LethbridgeEdmontonCalgary

. I V
V afflK>u|^ti

AOENCIE* IN TH« UNITRD STATES, ETC 
Varh—M W.B Btraat H. MJ. MeMich.el ^ W. T. Oliver Agent* 
Trancltc*—*84 Cahtomla Streat-J. C Welsh «dCS. Ireland. Agedts.

For.,„ A^^mNÈANK^^.^ak-f 
Messrs, £lya T^^LIVERPOOL-Bank of.
National Bank of Scotland, Limbed. and Braaehea IRELANG-PreviacW 
Bank of Ireland, Limited, and Breaches ; Baef- rTted>Nï^
Breaches. AUSTRALIA—Ualoa Bank of ^îni*U cïnNA ”
ZEALAND—Union Bank of Aestraba, Ll-M- UP1 A' .
JAPAN—Mercantile Bank of India, Umlted. WEST INDIES-Goloaial 
Beak. PARIS-Credit Lyoaaais. LYONS-Credk Lyonnais.

Want Indies may be ebtabted

BRITISH COLUMBIA
Prince Rupert 
Rtmxland

Vancouver—
Bridge Street 
Cordova St. 
Ea*t End 
Granville St.

Kelowna ,
Ladner
Ladysmith
Nanaimo
Nelson
New Westminster 
Port Alherm 
Port Moody

Abbotsford
Alherm
Chilliwack
Cranbroolc
Cumberland

('..urt^nev and
ri i..h wr 

Grand Forks

•w
left

tFlNeasant
urk|>r,vr

Vei
tal; ■’
ia Went

Vi
Vi

I >i=
M.ittfnxaa

CUBA
Cienfuegm
Cardenas

Havana —
(laliano St. 

Manzanillo

Ant ilia 
Caibarien 
Ca maguey

PORTO RICO
San Juan Ponce- 
LONDONt 2 Bank Building. Princes St.. E.C.

TRINIDAD
I" l*ort of Spain

NEW VORK**nN|f,ll,am St.

_______ iUj._____

s.,
aojtir CubaSa

)at Ota

____  ________I" AS Parte a* the WartE.
tar Oatantal Bank, Lestden and Want 11

BAHAMASAfrica.

Agents IB

> 'The Bank of New Brunswick MISCELLANEOUS.Notice is hereby given that a dividend of three and on^a,r'" 
per cent. (3X per cent.) being at the rate of thirteen per cent. (13 
per cent) per annum on the capital stock of this an , 
been declared for the quarter ending H" December •FMMMJ 
the same will be payable at the bank and ,t, branches .on the ,rd 
day of January next to the shareholders of record of tgth of Dr-

rrmNoticc is hereby given that the annual general •£**«** 

«barrho'ders of this bank will be held »• the ban11 g ni -ctor, 
Monday, the 16th day of January next, Jor the e rr 1 . come

and the consideration of anÿ other bu*in#<T th*t noon
before the meeting. The cha.r vnll be taken at noon.

By order of the Board.

Manual of Canadian Banking
By H M. P. ECKAKDT

«2,50
oirders for third edition now received byf -

the monetary times

Postpaid tp any country

v
Tordptq, Ont.

•B ii .62 Church St.R. B. K ESSEN,
Genefal Manager. jw-,St John, N.B., 18th November, 1910,

r1 *,!
, -

"
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CHARTERED BANKS.:

TERED BANKS.I CHA1 F
i I BANK OF HAMILTON

OFFICE. HAMILTON

:I }
I . «.I HEAD !»............ *2,500,000

........... $2,000,000
.over $*5,000,000

.
- £2*1jLlMded Pro#».......................

The Merchant? Bank of Canada Total Asset»
t DIRECTORS:

HON rS
C. C. Dalton, Toronto.11 i

J. TURNBULL,
M.t^Hon.Ts. Hendrle, C.V.O.1 -1|

QUARTER!.
II Y DIVIDEND. toI BRANCHES:

Notice is hereby given that a dividend of Two *#d ° * * °
One-quarter per cent fer the current quarter, being at Anr«WT ^wuhïm 
the rate of Nine per jdent per annum upon the Paid-up g-m-m. Mid^d
Capital Stock of this Inst tution, has been declared, and B^h^ Milverton
that the same will b fiable at its Banking House m g*#- «.‘^=81 ^

this city jmd at its Ranches on and after the .st day Ne-H.mbnr, few J2&-
of December next td jshafeholders of record at the close - w°e«t End Niagara F*ite.s Teeawaur rt“ter

< ay of November. MANITOBA

DU

Toronto 
“ Queen*

Spedinn 
“ Collate*

Oranger ille 
Owen Soundt r

-

I I l iI 1 l On

“ Tonga *
Go aid

“ Bathont * 
Arthur

I if Ti
I !

AO
B.!;• I B-
Bnft Or

-

of business on the itfh Sr

Winnipeg 
“ Princeee St

*-I.a Ririere 
Manitou 
Mather 
Miami 
Minnedoee 
Morden

SASKATCHEWAN
Estevan Marquis
Francis Melfort
Grand Coulee Moose Jaw 
Heward Mortlach
Lore burn Osage

. Bredwsrdln# Foxwarren 
Franklin 
Gladstone 
Hamiote 
Kenton 
Killamey

Boland
Snowflake
Starbuck 
Stonewall 
Swan Lake

s CaI Brandon 
Carberry 
Carmen 
Dnrrea 
Elm Creek

: ' Co: CoANH’Al
Annual Ge teral Meeting of Shareholders for 

election of Director j and general business of the Aberdeen 
k> Banking House, - in the City Battieford
IT . t , ^ , t Belle Plaine

sday, the twenty-first day 01 Brad well

1l ml-
MEETING. Co

Co
CoThe CrRed vers 

Rouleau 
Saskatoon 
Tuxford 
Tyvan

BRITISH COLUMBIA
Penticton 
Salmon Arm 
Vancouver

Brownlee 
Creelman 
Carievale 
Caron 
Dundura

alberta

Dorattle
Bank will be held 11 th 
of Montreal, on M ediM

;
»
Oi

* •aI>1 Çhiir will be taken at 12 o’clock,

m . ■ • 1
E. Vancouver 
N. Vancouver 
S. Vancouver

l Fernie
Kamloops
Milner
Port Hammond

■t December next. Th< 
noon.

Wanton
Parkland
Siavely
Taber
Vulcan

Blackie 
Brant 
Carmangay 
Cayley 
Champion
0' Counsroirnnm nr Ossat Bbitaiw—National Provincial Bank el

ss^,3»LrvTLî3im&î&5iljarsa
^D,^. effvrtvd In nil perte of Canada promptly and cheaply.

-
■ So

;

I >rdflr of the Board,
E. F. HEBDEN,

I li By Ti 1: Îa
General Manager.■ ! 1'

Montreal, ^Oct. :: 1910.
Ct
cx/-.\ »

! i
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Established 1665

Union BanK of CanadaTHE FARMERS BANK of CANADA
INCORPORATED kr SPECIAL

HEAD pFFICE 1
DIRECTORS,

Col James. Munro, President.
W. O. Sinclair.

J. F. Ford,
W R Travtrs. Vice-

ACT of PARLIAMENT
TORONTO.

M
A|

A:Head Office - QUEBEC
1Burdge Gunby, $3,244,000Allen Eaton Paid-up Capital *- _____...

Rest and Undivided Profita - $2,500,000
- $44,000,000

HIA. Groves. H,■ H.Total Aaaeta (over)it and General Manager. H
H.Board of Directors : 

HON. JOHN SHARPLES - 
WILLIAM PRICE, Esq.M.P.

R. T. Riley, Esq.

c.I • RANCHES 1 1
Burgess viHk. HMsybury 
Camden Eabt, Ktrwood,

ClPresident.
- Vice President.

I I S ton fl ville, 
Trenton, 
Williemstown 
Zephyr,

Milton,
Norvnl,
Philips rills, 
Pontypool, 
Sharbot Lake,

CAllen tord,
Arkoaa.
Athena
Belleville,

Brncsfieic

Clmoanl. Hale, E 
Dnswgy

l)1 LE.M. B Davis, Esq.
Geo. H.Thomson. Esq. Wk. SHAW^Esq.

John Galt, Esq.
G H. BALFOUR, General Manager.
H. B SHAW, Assistant General Manager.
F. W ASHE, Superintendent Eastern Branches.
J G. BILLETT, Chief Inspector and Manager Foreign Department. 
E: E. CODE. Assistant Inspector.
H. VEASEY, Chief Accountant. .___
F W. S CRISPO. Superintendent Western Branches. Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P VIBERT, Supervisor Alberta Branches. Winnipeg.
J S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, \ anccpver. 

Advisory Committee Toronto Branch :
THOS KINNEAR. Esq.

Dub wood 
Embro,
Fiegal,

!'F.id«sy,
F. E. Ksnaston. Esq 1.

1 ESub-Branehes1
JuNtvilU,

CORRESPONDENTS,
Bank, Limited, London, England. The 

r York, U.S.A.. The Com Eicbaege 
edit Lyonnais, Paris, Franca. BarVaat,

E\Nutlet00 Station EDonstord,
11 Ei

TL-
London Coaaty and Weatmia 
M arena tie Netionel Bank, 
National Bank. Chicago^!!. 
Haadel-CeaeUickalt. Bertie,

I t: ccway. E
EnaSdmg Euab.ua I 
Ml an Pareiga Oewh 
•ante, eompounded ta

r,Leea s 1:Letters el CredM a year*el II, and

I
-I

GEO. HI HEES, Esq

United Empire Bank of Canada, Toronto
ACCOUNTS
f this Bank to provide not only 

1 table depository for money, bat a 
litor* may feet that anything 
do for them will be

THIS BANK, having over 200 Branches in Canada- 
* 5 In the Province of Quebec, 51 in Ontario, 39 in Manitoba,

58 in Saskatchewan, 39 |n Alberta, and 6 in British Columbia- 
extending from Quebec to vPrince Rupert, offers excel 
facilities for the transaction of all Banking business in these 
Provinces. Collections and correspondence are Invited

The Bank has Agents and Correspondents In all cw“ 
importante throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

It i« the aim 
a aafe and -prof 
place where its

itI
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Ear aRusonr ike»
.............  £1,000.000 $96,i>UO.OOO
.............t... £1.000 000 I 4,000.000
..................... £4,000.000 MO,-000,000
................... £900.000 • 4,000,000

. . • EDINBURGH

B. Hart,wfcBf
Aeeietaat H«M|«

»ad Ike An-

Incorporated By Royal Charter and Act oI

Capital Subscribed 
Paid up.........
Uncalled .... 
Reserve Fund

Head Office
General Maaager.

4. t. 0« Mi Bien, Manager. J. P-,--------- - .

wBIcB will Be fwaished ee appheatioa. :*•tired tarte»

;
«-
v

CAPITAL PA1D UP-
$4|D00»000

reserve fund-
THE MOLSONS 

BANK $4^100,000

MS

MONTftEAU." MEAD OFFICE,

w.en-éSBS£3MpL
t. W. Waud. J. H- Camfsell and H. A- Haem». A.d§. ln»o '!•

BRANCHES!
St. Mary»

W. M

Î
Forest
FrnaBtoid
Heoaall
BaariHoe—

{uîh^BrTÜdi

Highgale
Iroquois 
Kiegeeffle 
Kirk ton 
Lambton Mille

Calgary 
CamroM 
Diamond City West Bad Brcb f Col. <ks Neige. 

East Bad fcrcB. ; It James Sa 
Toronto- ; ft Cath*

Bay Street ; Jt. BraaA.
tig'-------- “

test.

Letbl ;«
rh

Reveistokr
Vancouver

Weetmieeter A. 
Heetirge St.

Tree toe 
Wales
Waterloo 
West Toronto 
WiUiamaburg 
Woods locB 
Zurich

Winnipeg 
Portage Are.

. Mala*.
Alain,ton
Amherst bur g
Ê255.U.

salMsaford 
Merlin
Momehurg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simeon 
Smith s Pella

ArtheBaeke
Bedford a Plane 

.Dure 
à Thérèse de

putnavae
raterloo

PranerriUe 
and Riviere 4u
Loup Statics 

Kaowlloa

1
Clinton

Dutton
Banter. ;

Parr-» BankM LieerMoi— 
Australia and Net 

standard Bar
aaa»tTe ta 0» »‘yBarrAi» anp 'ÆSÜ îjLteïitSS. ■SfcBUÂ£5L-«. of

Alba tigmn Tfirtrmil de Oubs.
AGENTS IN UNITED STATES.-Agents

(
IW>OradR aa 
a# «Br wt

letters a#

BANK OF NOVA SCOTIA
IHALIFAXHEAD OFFICE.

D I

1
\
;

t

,5SS®-SHféîîi
j&sssBZsgES&Ss1**

am. No* tBNeva

tea,
joh. St.

Frt
terra sad

Ve
Btmaiista. Buna.Harriets*

Braaderd.
Ottawa ■Peterborough. Port Arthur, 
laiat River, St Csthannse, St. 
jncob a Tomato,Blow St. W.,Ilrf 
ft and Dundas St.. Oueee and 
Church St. . Bloor and Spadm*. 
Welland. Woodstock, Wanton.

Johns, Grand". Bjeii. Twilling ate. dl

agtJSLsr^:MaadevOk

St. Ann "a Bay*.
Porte BIN s»a

Grand River, Montreel, New 
New Ceriiele euh. le

New Verk \ -,

THE TRADERS BANK OF CANADA
. . $44,600,000 
. - $33,600,000

BOARD OF DIRECTORS :
Esq., President. Hon. J R. Stratton, Vice-President

SSfcffltn
H. S. Strath jr, Esq., Toronto.

Auditor to the Board : John L. Willis.
HEAD OFFICE i TORONTO

N. T. Hillary. Assistant Gen. Man.
P. Sherris, Inspector

Total Assets 
Total Deeeelto

N

Stuart Strathy, Geo. Man.
J. A. M. Alley, Secretary. ■»«■»#»

■RANCHES i ONTARIO
Ottervill, Of».*"
Owen Boaad TUleooborg

Toronto Branches : 
Yonge and Colbortx 
Yonge A Richmond

Port William 
Glencoe 
Grand Valley 
Guelph 
Hailey bury 
Hamilt

AJhm -
Paisley 
Port Hope 
Porcupine 
Prescott 
Patman
Kidgetown
Ripley 
Rock wood 
Rodney 
St. Catherin* 
SC Mary»

Sanlt St» Mari»
School berg
SpeocervtUe

Arthur 
AyliMi 
A see 
Aytoe

Blind River

Avenue RoadSSATSS-
Danforth Avenue 
Ion* and Gerrard 
Union Stock Yer^» 

Tottenham 
Tweed

Hamilton But
Hamilton Market
Harriet»
Ingertoll
Keanes
Kincardine
Lak afieldisttz
Lynden 
Massey 
Mat he son
Mount Elgin
Mount Porvtt 
Nawculle 
North Bay 
Norwich 
Orillia 
Ottawa

Bodgeborg
Brownsville
Bruce Mine
Berliagtoa
Carjffl” 
Cli/ordM
Collingwood Vers

WardivUle
Wire»»
Woodstock 
Water down 
Webb wood
W. Ft. William 
Windsor 
Winona 
Wroaeter

Drayton
Dry den
Durham
Devon
Elmira
Elora
Embro
Embrun
Fergus

Stratford 
Stony Creek
Springfield 
Stratbroy
StergeonFellt
Sndberyi

S AS KATCHEW A N
ZealandU

MANITOBA
Winnipeg

Saskatoon
BRITISH

COLUMBIA
Vancouver

Fort George Stew.rt

townRCalgary Camro* 
Castor Didabury 
Edmonton Erskine 
Gad shy Gleichen 
Holden Srettler 

Red Willow
Agenelee.

Regia»Forget
QUEBEC

Uwixw.-The"London City nod Midlard Baa». 
Now Y emit.—The Nation»1 Park Bank. 
Chic»».—The First Nauooal Park.
Buffalo.—The Mariee National Ban*A

:

6
-

the metropolitan bank
CAPITAL PAID UP

•BiKIM’KotKS} •
S. J. MOORE. Preaident.
W. D. ROSS, Gen. Manager.

t of Banking

tlJU ma
I Head Office

TORONTO CANADA

Letters o* Credj.JmyL «gP 
able everywhere Pratfu bought
2nd sold CoUeetio* pevmptly
eaecuted.

Every*

Incorpokated1865i

THE BANK 
OF TORONTO .

Head Offici.TeioMo,
!» CAM.

Capital - - lAMt.HI
Pd 4,710,000

DIRECTORS!
WILLIAM a BEATTY ..........
W. a GOODERHAM ............

Re ken Reford He* C S. Hymns
I she Macdonald A. K. Gooderkaw 
DUNCAN COULSON.

..........PretideeL
Vke-PresideaL 

WiliamRobert Meighea
Nicholas Bawlf _____

JOSEPH HENDERSON,
Assl General Manager.General Manager.

BRANCHES)
Sndbery

Hastings
Havelock MontrealWaOaceharg

Waterloo
WeDaad
Wyoming

<4 I)KTarante,
King etnn Gasps 

St Lamb*»(3 i)Barrie

Bradford
Brantford Newmarket

Oakville 
Oil Springs

Raw Westminster

Cartwright 
Pilot Monad 
Portage la Prelate 
Roeehera 
Swaa River

Om
ParryCehearg

Cold water
Port Hope
Preetna
St. Catknrhew
Sarnie
Shelbarae
Stays er

Capper CM Laageaherg
Montmartre
Wolseley Calgary 

Lethbridge

karat—Loadoa, England—The London City aad Midland Bask, Limited. 
New York—National Bank of Commerce. Chicago—First National Bank.

Elmvale
Galt

randttad fee en day ef

4»
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CHARTERED BANKS.CHARTERED BANKS.

•l.

The Home Bank of Canada-
;

9 ■■

LU Quarterly Dividend Notice.

Notice is hereby given that a Dividend at the rate ot 
SIX PER CENT, per annum upon the Paid-up Capital Stock 
of the Home Bank of Canada, has been declared for the 
Three Months ending 30th day of November, 1910, and the 
same will be pavable at the Head Office, or any of the 
Branches of the Home Bank of Canada, on and after Tburs- _ 
dav, the First Day of December, 1910.

The Transfer Books will be closed from the 16th to the 
30th dav of November, 1910, both days inclusive.

By Order of the Board, JAMES MASON,
Toronto, October 26th, 1910. Gen. Manager.

-1
I

Founded in 1860

•2.000,000.00
SI, 200,000.00

CeNtal 
Reserve Fund •1t

:■

Our system of ' ’ravellers’ cheques has been 
inaugurated a year ag ) and has given complete satis
faction to all our patic ns, as to rapidity, security and 
economy. The pybl < is invited to take advantage 
of its facilities.

l

<THE BANK OF OTTAWA.
Dividend Do 77,

4r.

Our office h> Pi is (rue Boudreau, 7, Sq 
de l’Operaj is foqnd 1 ery convenient for the C 
dian tourists in È jrop 1.

Transfers of 
mercial credits 
Canada, transacted at

uare
ana-

Notice if hereby given that » Dividend of two and three-quarter» far 
cent, bcfn* at the rate of Eleven per cent, per annum, upon the paid-up 
Capita! Stock of this Bank, ha» this day been declared for the current 
three month», and that the »ame will be payable at the Bank and h» 
Branche» on and after Thur»day, the &r»t day of December, rote, In 
shareholder» of record at the elo»e of butines, on ,6th November next.

The Annual General Meeting of the Shareholders wi’l be held at the 
Banking House in this city, on Wednesday, the a*«t day of December sen. 
the chair to be taken at j o’clock p m

By order of the Board

Ottawa, Ont., October 14th so*e.

fund i, collections, payments, com- 
in Europe, United States and 

the lowest rate.

v

1s
GEO BITRN. 'Founded 1818. lncorp’i8ee.

QUEBEC
BANK

THE Capital Paid-up ™. e, -. i i.ayo-ocx
M Eastern Townships Bankad « rI John T. Bonn PiiUlut 

y mis BtmwnB tki haUml
O. <1. Stusrt. K.O.

»

Umpnrd Lemoine W. a. Mniui rJ E aldre* 
a. B. Sravuneo», Oee—»> «FM»

Turn. McDougall 
Hr. i.-efcae
Si. John St 
Sij Sauveur. - 

C eorge, Beauce. 
rl rooke.
S omualtL 
w nigaa Fall».

ANNUAL MEETING.
Ottawa. „ 1 
Pembroke. 
Renfrew. i _
Sturgeon Falla 
I horold.
T oronto.

Black Lake.
Inverwe»».
La Tnqiw.
Montmagny. »

' Montreal, Place 
D’Armes.

St Catherine St Thetfcrd Mines.
~~ Atwater AvensM. Three River».

Quebec, St. Peter St VIcioHaville.
Upper Towa. Ville Marla
St Roch. M

LONDON, Ing. Agrl ts-B^nk of Scodaad.
PARIS, Prance,— —Le Credit Lyonaai».
Agents M the United State»Chase National Bank, New York, N.Y. ; 

National Shkwmut Bank, Bost. n, Mas». ; Girard National Bask,. Phila
delphia. Pa’ 1J

Notice is hereby given that the Annual General Meeting 
of the Shareholders of this Bank will be held at their Bank
ing House- in the city’ jof Sherbrooke on Wednesday, 

j SEVENTH DECEMBER next.
The chair will be taken at two o’clock.

By order of the Board,
J. MACKINNON,

General Manager.

StSi ■
-L r

1Winnipeg.
rr__L__

Calgary.S<- |i V

Sherbrooke, Que., November 2nd, 1910.
t
;

-COLLECTION AGENCIES.
' h «

THÉ D INION BANK Counties Grey and Bruce collections made on commission, lands valued 
and sold, notice* served. A general financial business transacted. Leading 
loan companies, lawyers and wholesale merchants given as references. 
___________ ________________ -- H. H. MILLER. Hanover. ------

I

Id.
$4.000,000 _ :

ivided Profits, 5,880,000 
47,000,000 
61.2O0.006

I.A, President ; Wilmot D. Matthews, 
Acstih, W. R. Brose, R. I. Christie, 

James J. Fov. K.C., M.L.A., A M Nanton, 
Clarence A. Bogbrt, General Manager, 

throughout Canada and the United States. 
Celleetleefi made and remitted for promptly,

D—**a bought and sold.
r Ckammevelel end Tret ere’ Letters ef Credit issued, available 

if parts of the world.

Capital Paid up| 
Reserve Fund and U 
Deposits by the I’ubi 
Total Assets

w:l ______ E. B. Oslb
Vice-President ; A. 
James Careuthees, 
J. C. Eaton. 

Branches and Agencie

¥

1
■

t
EINC BMINEM TRAHSACTU.GENUAL COMMERCIAL UNION ASSOCI ATION.-Westeru Canada'»

largest and most effective collection firm. Winnipeg to Vancouver. 
Reference, Traders Bank of Canada^61* McIntyre Block, 416 Mais 

Street, Winnipeg, Man.
6

THE STERLING BANK
-ir

■ !CONSULTING ENGINEERS.
OF CANADA T

HEAD OF] fICE- TORONTO H. E, T. HAULTAIN, 
Consulting Mining Engineer 

41 National Trust Bldg,
20 King Streat Toronto»

Capital Authorised 
Capital Paid- 
Reserve Fund 
Total Assets

t $3,000,000 
926,467 
281,616 

7,258,480
reiideat ; W. K, George, Vice-Pre»Meat ; 
A.. M.D., M k.CS. (Eag.b; Wm. Dieeea ;
a; Sidaey Jeaee; Noel Mar.hah.

G HALL, General Manager.

n ?
!:

:
H. Wllberforce Aikean. a. Y. Eatoa ; J. T. Qor,

1F. W. BRO Barker A Young, 57 Adelaide St. E., Toronto.
4

;

THE MERCANTILE AGENCY
#7.. Q. DUN A CO.

Established 1841
210 Offlo09~(l* In Canada)

Rates and subscription quoted on application.

IIU

1

.i

* 
" 

.
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CHARTERED ACCOUNTANTS,
* ' S

CHARTERED ACCOUNTANTS.
¥

¥

HARRY J. WELCH,
CHARTERED ACCOUNTANT»
I ImruTKuTKW* I Cost «en Gswrail S

43 KING STREET. W, TORONfO.
Cable Address •• MAW1KMIT " for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg

■5

relephone Main 2"4S.
Robert Miller. C.A., F.C.A. (Car.). C.A.

Cab). “ Accuracy," Montreal.

ROBERT MILLER CO.
Chartered Accountants

Commercial and Municipal Audits and Investigations. 

Liquidations and Insolvencies.

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

New York 
St. Paul 
Spokane 
Winnipeg

London 
Chicago 
Pittsburg 
Kansas City

Montreal 
Washington 
Minneapolis 
St. Joseph Montreal.QUEBEC BANK BUHDIN6

-

?
Chastised Accoont*kts,

, Tsostsbs.Rscsives* Liqoidatobs

F.C.A.

<
CLARKSON, CROSS & BELLI WELL

Ontario Bank Chamber*, 31 Scott Stmt, ToMSto 
W. H. C*m,Molson's Bank Chambers, Vamcocvbb, British Columbia 

(and at Victoria)
Powers ot Attorney to bo ionuod to Jobe F. HaUiweU, F.C.A. (Can.)

B. R. C. Clark**. F.C.A.
Katabliabed iW* e

a.

Rutherford WilliamsonCabin Address. Crehmo, Vanconrer.

CREHAN, MOUAT & CO. CHARTEREDuACCOUNTALm,|DAToR 

92 Church St. Toronto.
Chartered Accountants and Auditors

P.O. BOX 1112, VANCOUVER, B C.
Powers of Attorney to be inn nod to M. i. CREHAN. F.C.A. 

TRUSTEES aad LIQUIDATORS rCORRESPONDENCE

CREHAN, MOUAT & CO
;

P.O. Bo* 1182 
•’ Vancouver, B C.

ESTABLISBKD 1
W. A. HENDERSON All XIMPAIY, Cliftwii Aeuiatiits

S, V. ROBERTS

*r
4W. A. HENDERSON. (Tel.«ri»)

414-4IS WANTON BLOCK - Corner Matn and Fortage Ann. 
WnntlPEO. MANITOBA Branch OSn: lot Dark* Bleak. Re«Ua. Saak

: '

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Toronto, Ontario. 
Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards.
, W. Pomeroy Morgan. Donald A. McCannel. 

Gordon D. Campbell. , W. H. The»peon.

TranAsdhs

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Melatyri Black. WINNIPE6. Mai.

18-20 King St West,
222 West Eighth Avenue,

Tllipllll 3633
u

WINNIPEG and SASKATOON—Edwards ! Ranald.

CALGARY. ALTA

?»

Chartered
S3 Albina Building,

-
■■
-Branch C*Hc«.

Edwards 8 Ronald
' Chartered Accountants 4

LIQUIDATORS
20 Canada Life Building. WINNIPEG

AW SASKATOON. SASKATCHEWAN.
W. Sidbry Ronald

ESTABLISHED

C1 a r K . on._Cr o.^ TreMeeûû Henzieo
TRUSTEESAUDITORS

George Edwards __
TORONTO and CALOARY-EDWARDS. MORGAN A CO.

GAMBLE A GLAD WELL,

D. COQIPER, C.A.D. A PENDER. C.A.
Dm A. PENDER A Co.,

Chartered Accountants. Auditors & Liquidators
56 A 57 Mâchant» Bank Bldg. • Winnipeg, Mae.JenKins Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Rooms
!

JOHN B. WATSON
Chartered Accountant and Auditor. Caljary. •and Fire Inawmnce Agents

. . Toronto.131 Toronto Street 
J* Canada Life Btalldlng . Montreal.

JRankin

ST1PLLING and RANKINHODGEDALE AND
Accoontante, Auditors, Assignee».

WINNIPEG. MANd-A ccountsnti
moose JAW sAsk.Charters 7*4 Builders F xebente Bids.1 FSes JM

■



UNION TRUST COMPANY,
Head Office» aid Safety Deposit Vaults—

TIMP -■ BUILDING, Tarant».

LIMITED

:
.................. 315 Portage Are.
...................... 75 Lombard Sl ,

•1.WMW
5M.0M

Wiaaipeg, Mao. ...........
London, England ......... J (•••

CAPITAL PAID UP 
RESERVE PUNI i 
ASSETS OVER
CHARLES MAG 3? i...........................................PresidenL

Hon. Elliott G. Ste»en»oJ and T. Willes Chi tty (England), Vice- 
Presidents ; Samuel Bark*, d.P.. H. H. Beck. I. Hamilton Bean, 
M.P. (England), Sir Geori ;e \ 1. Ross, E. E. A. DuVerneL K.C, S. ». 
Lasier, K.C, Geo. S. May J. M. McWhianey.

Chartered Eai color, Administrator, etc.
Agents foi t, tit injd management of Estates.

4 per cent Interest pail l! in Springs Department, subject to eheaus 
Mon»» loaned on Real Estate

CORRESifO jUliNCE INVITED
J M, MeWHINNEY, Gen. Man.

ef 0 iron tara:

X

National Trust Company,
Limited

18-22 Klyig St. East, Toronto

$1,650,000Capital and Ifeferve, - -
i— ^

Modern Deposit 1 '.lulls for the safekeeping of' 
bonds, stock < çrt tifcates, insurance policies, 
deeds and othe v< lijiab'e documents. Annual 
rentals from th teeldbllars upwards.

;
W. T. WHITE,

General Mgr.
t. W. FLAVELLE

i

!

GuardiansTrusteesExecutors
Administrators Transfer Agents - etc.

■T Jfa _

The Tortinto General
Trusts Corporation

President ' 

Managing Director
Hon Featherston Osler, < Ç..
J. W. Langmuir

TORONTO WINNIPEG< 1TTAWA

t
TRUST COMPANIES.i

2->o8

TRUST COMPANIES.

If

!

i

I

»
»

*
f

V-

The Standard Trusts Coy.
HEAD OFFICES WINNIPEG, MAN.

. Gordon, Ironside & Fares, Ltd.
• Wm.-Whyte (2nd Vice-Pres C P.R )

Caattal euaserltted, $600,GOG Capital paid-up $ 360.000 
Reserve fund, $90,000 4 Tetal Assets, (over) $3,600,000

Money invested for clients in first mortgages on revenue-bèaring pro
perties at good rates of interest.

Those having funds and desiring to procure the best returns therefr°m 
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

President
Vice-President 'S

i

e-

c‘p““' KgS
Paid UpThe Western Trust Go.

Hud Oftici, - WINNIPE6. !
Alas J. Adamsow. 

President. _

Ho*. R. P. Roeuw.
________________________________________ _____ Vice-Preeident.

Acts a» Trustee, Administrator, Executor, Assignee, Guaidian, 4c. 
Receives money for investment in mortgages under guarantee of principal 

and interest, or otherwise, on such terms as may be arranged.
Undertakes the manage 
Correspondence invited.

t and sale of Real Estate.

*

!THE MONETARY TIMES
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Dominion Trust 
Company, Ltd.

VANCOUVER, S.C.
Subscribed Capital «|6M»

*;R?i<anV>r** *******
Acts as confidential agent 

for the investing of 
public or private funds.

Manages estates
Acts as executor liquidator, 

assignee or trustee or 
persons, firrçis 
porations.

Correspondence solicited

W R. ARNOLD.
General Manager.

Branches : London. England, 
and various Canadian» cities.

or cor-

I

THE

TRUSTS and,GUARANTEE 
COMPANY, Limited

43.45 King St. Went, Toronto

Affords the 
transaction of any Trust Business.

I ———

Capital Subaerlbed ..........
Capital Paid-up and Surplus Over

JAMES J. WARREN, Managing Olreetor.

best agency for the

.. «i,ede,ee6.ee

..«1,456, B66.ee

THE ROYAL TRUST COMPANY
HEAD Ol FPÇB. MONTRBAL

Capital Fall* Pi W 
Rtttrvt Few / -

S1.000.090
! 000.000

=3 3= $3 =

BOARD (* DIRBCTORS
RMbt Horn. Lord Strati»» ««i 

amd Mount RoyaL G.C ,M C, Sir H. Montagu Allan 
R. B. Angu.
A Bauhoa.ten
B. B. Ghbrnshibld.
C. M. Hays 
C R. Ho.be*
H.V Meredith 
David Mobbice
Sir W. C. Macdonald 
Hon. R. Mace a y 
A- Macnidbr
Jane. Rose ............ _
Sir T. O. Shauohne.sv, K.C-V.O, 
Sir Vfa. C. Van Horne. K.C.M.O.

Sir Edward Clou.too. Bafv. 
Vice-Free kl ent

33 :t

TORONTO BRA1 ICjH 
Bank of Montreal lie g., 
Yonge and Queen Sl re: u.

M. S. L. RICHE),

Î

/
/

I
I

F

y
x

1

1

m

1

r
•v

*****
nd̂

yid

m
üÊ

SË

-*
•■

*■
* -

[.■
>l

çm
»f

^i
ya

»i
;*

im
w

iii
ip

m
m

iii
l«

-H
iO

Ty
im

!»

**
1

-■
 

«w
;*

V
m

am
m

m

N
RM

SSD
BM

M
M

SM
M

BBM
BediSM

N
RM

M
M

SM

...
H

W
.*—

-N.
m
»

■M
ÉP

M
w

m
m

tm
am

m
m

%
 4



Investment Opportunities in B.C.
[Parties desiring information about Victoria, Vancouver or British Columbia 
investment opportunities are invited to writ# us. We have offices in \ ictoria 
and Vancouver and make a specialty of* X ictoria and \ aocouver city and 
suburban realty and B.C. timber and lands.
If you are seeking investments or looking for factory openings we welcome 
cortespondence and shall be pleased to furnish fullest information.

:

: Îi
»

I:v
:

«L*..

ISLAND INVESTMENT COMPANY, Ltd.
D. C. REID, President end Manager branch office

Vancouver, B.C.1 1
HEAD OFFICE—

Victoria, B.C.
/ yz

Me re Hants BanK of Canada .References i

x S'
-TRUST COMPANIES. -

MOOSE JAW
The Practical - Permanent - Progressive - 

Prosperous Young City*
There is a first class opening for investors here and 
we will Undertake to invent money eitnhr in City 
Property direct or in I-irst Mortgages.
We cheerfully give prompt and full information to 
any enquiries pertaining to MOOSE |jAW and 
District. _ j

References: Dominion Bank. Dun

Crown Realty & Brokerage
COMPANY.

Room 4 Moose Jew Chambers

British American Trust Co..
limited

VZH. N. Galer,
U® President

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Real Estate, Investment end In- 
nee Brekere, Leans carefully Placed end 
erenteed. Exeeutere end Trustees. Do- 

posits received. Estate» Managed.

HEAD OFFICE, VANCOUVER, B.C.
Victoria, B.C.,

A. C. Plumertelt, TV . 1». uermsiu*
Vice-Pres, and Gee Man.Chairman S-

»

Financial Agents,
aura

MOOSE JAW
Branch Office :1 Co«*ssrownm*cs Soliotsd.y

-,• y r
The Commercial Loan and Trust Co.

WUUUPEBiHEAD OFFICE
THOS. D. ROBINSON, 

President,
W. N. KENNEDY. 
Vice-President

Western Mortgage Investments undertaken 
y for Clients. Correspondence Solicited.

M„n,.ger.W. H. SPROULE a ;
TRUST COMPANIES. :

The Brandon Trust Co.,
Limited.

Brandon, Man.
Major A. L. Young

Vice-President-
Head Office

A. C. Fraser
President-

Authorized Capital
Guaranteed, investments made exclusively in first 

on improved farm lands in Manitoba and Saskatchewan 
CORRESPONDENCE SOLICITED.

John ÿ. Little - Mun^.n, Director.

The Saskatchewan 
Investment and Trust Co.
We 'farming land, in Albrrr. :>«d S^atcbe-

1 Win for sale on good terms

Estates Managed

Saskatchewan "
Lanigan, Outlook, Kinderslry.

Cal,le Address : GaBovestO-
HEAD OFFICE: SASKATOON,

BOARD OF DIRECTORS: jf) •
President, llor, Edward- Coke : Vic--Presids-nt .-fndAlan.g ng 

- nirerior, V Gardner Boggs Esq ; t> G jS? ’ AT
of Clanwitiam. H-n Charles L-ttleV*. C M«Ws.
Adamson. F.*q . Prciden, Western Trust, “ JnrT’*'
I «.ri MP, KxiC<*mmi>*H**er Doemion Land»,BorJrn; Esq Halifax : A Schefflrr. E-q . -Lanigan. |-k. uttwe
Committee.-Th» Honorable Edward Coke, D G j®||* v *"-.yek 
N C Boggs. Esq.. C. Keith Morris, E«q. Srcretari|A E^Tenab.ea.

$1,000,000

::

L-ondotjJ T ngjknd, 
in Can- d. Street E.C. 
ABC. CoB.

Ete.Administrators
BRANCH OFFICES

miscellaneous.

Investors in Cement

B7>e CEMENT and CONCRETE 
-RE VIE W-

II Times,When in London call on The Monetary 
Grand Trunk Building, Cockspur Street.h c

J ' " -ii ï
Subscription One Dollar yearly. Toronto

•S Church Street.

COLUMBIA TRUST CO. LTD.
E. H. HEARS • - President and Cenersl Manager

Authorized Capital 
Paid up
Surplus - ______

investments In Real Eetate, Mortgagee, industrial 
Stocke, Bonde and Debenture, Timber Laime. 

Head Oflloe r—Ml Hastings St. W., Vancouver, B.C.

AW
»

$1,000,000 00
166,300 00

• 175,153 00

.

1

- " ' - ‘ *

1 I : -

r - 2209

H—=
INVESTMENT AND LOAN COMPANIES.
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The Standard Loan CompanyDEBENTURES4 % Th«I

ill We ofler tor sale debenture** bearing interest at FIVE per 
cent. per annum, payable half-yearly. These debentures oiler 
an absolutely safe and profitably investment, as the purchasers 

, have for security the entire assets oi the company.

i ISSUED
s pf $100 and upwards for terms of 
rs| Interest paid half yearly.

hich money is received

Xutli

SubsIn sun
from One to Five >>; 
Interest computedIk ly irrodate on w TH

Pic
Prru'il

Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00

-These Debentures are a 
Legal Investment for Trust Funds.

of Benevolent and Fraternal
11 Prt

Vice Presidents 
W. S. DIN NICK. Toronto 
R. M. MacLEAN. London. Bnf.

HiPresident 
J A HAMMERER

:* I! \Th-y are a favour! I e 
Institutions and of Br ti

vestment
, and Canadian Fire and Life As sur- 

ante Companies, iaigejy lor deposit with the Canadian GoTern- 
ment being held bv me a Ibstitutijns to the amount of more than 
ONE MILLION DC LI

DIRECTORS
RIGHT HON LORD STRATHCONA and MOUNT ROYAL. O.C.M.O. RIGHT HON. UWU a R ORBRNB HUGH S. BRENNAN

A. J. WILLIAMS

Presit
.

LEWDAVID KATZ 
J. M. ROBERTS

Head Office : Corner Adelaide and Victoria Street!,
G.

TORONTO
t A PERMANENT

et Corporation
street

AL1

1
I I

il

CAN AD 
Mortga

i

' I—!
TorontoToronto

■

':

?
T

4% depi
whi■1■

It✓3 VENTURES KW
is *

r jflCO or over—one to five yearsI retied f< earr
IiHURON & ERIETHE

LOAN
Ca

n moi
AND SAVINGS CO. 6 p<

î usu
up Capital $1900.000 

Total Assets over $12 50J.Û00 
KiesdrVe $1,800.000

Pliid Ii
fini
.vahAGRICULTURAL SAVINGS $ LOAN CO.f LONDON. crei
is 7t LONDON - - ONTARIO

Rnld-up Genital. $830,200 Reserve Feed, $340.000 
Assets. $2.400.910.84

DIRECTORS:
Tmos*» Bkattib, Vice-Pre*.

M. Mascret

Money advanced on improved farms and productive city and tows 
properties, on favorable terms. Mortgages purchased. Deposits receive* 
Debentures issued inCurrencv or Sterling. ___„

C. P. BUTLER. Manaeer.

A Incorporated
i[ " l8f4

i.

]i
W. J. Reid. Pres. T. P. McCoaeic*

T. H. Seai-LRA*

Tl

i THE HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly Dividend Nor. 79 and Bonus

-

Tl!
rethat a Dividend at the rate of Six' per 

Seen declared for the half-year ending 
tipori the paid up Capital Stock of ithe 
à Bonus A One per cent., and that the

Notice is hereby 
cent, per annum has 
December jistjj t${j|o,
Society, together with

e will bic jpay.^Ie , gt the Society's Head Office, Hamilton, 
., on and aftri Tuesday, the third day ot January,
The Transfer jflpol « Will be closed froi* the isth to 31st'De

cember, both dajjs j in Iwtive. .By order of the Board.

0- FERRIE, Treasurer.

P

l

:
Hamilton," litR Niotem llr’

An nu 
SagesF
BOA
E. S

AffAQIAN LOAN & AGENCY CO., Ltd.
Tdnde Street, Toronto

jj Establish id 1873
11 f Reserve S 300.000.
ebentures
dollars and upwards, one to five years
Per Cent.
/' The*? Debentures are an Authorized Trustee 

made in Ontario. Manitoba and Saskatchewan. 
V. B WADSWORTH. Manager

the B 
En.

1 LONDON & C The Ontario Loan and Debenture Co. Io^dorTon^ Em.511 Reserve Fund. I800.0IICapital Subscribed. #2.<XX>.000 Paid-ulp. 11.200.000
issued for two to five years with half yearly coupoa*1 
Principal and interest payable without charge at aay 

Legal Investmeel 1®*

7DebenturesPaid-up Capital; $1000*0 o.

, D
Issued, oû|; hundred

4
Interest payable, bfclt-|e irly 
Investment. Moi

W. WEW) jjij.. lizretihi.

Assets fc. 965,000

J branch of Motions Bank.
T rust Funds.
Total Liabilities, $3,563,115. Total Assets, $4. 
Mortgage Loans on Improved Real Estate.

A. M. SMART, Maaager.

O

4 Th
o

At
- J.F.ElII -

e p1
4+ We.

THE TORONTO MORTGAGE COMPANY
Office No. 13 Toronto Street

sss/sa- -jhiss 1

t

The

Total Assets »17tk«4 ti
jj j President
SIR WK M WfTIMER CLARK. LL.D.. W.8.. K.C.
We !>«*.. VRLLINGTON FRANCIS, K.C. ~ 

Debenturea issued to ay ♦%. a Legal Investment for Trust Funds. 
Deposits received at A% interest, withdrawable by cheque.
Loans made on itfiprc ved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

HON,

Ï ‘ J
—»

(.

k
f

IL V

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street Wool, Torooto
F. M. HOLLAND. Oen. ManagerHON. J. R. STRATTON. President

Loan and Savings 
Company of Ontario

TORONTO

The RELIANCE
84 KINO STREET EAST

Gunn N. H Steven» H. W.ddingtoo
Vice-President "--------—

Permanent Capital, fully paid •
Assets «•••;*

Deposits subject to cheque withdrawal. We allow interest at 
3X per cent., compounded quarterly on deposits of pop 
dollar and upwards. Deposit Receipts issued at 4%. 
Debentures issued in amounts of fWU and upwards for period! 
of 5 years with interest at 5 pe> cent, per annum payable 
half-yearly. (Coupons attached) Money t can be deposited by Mail.

C. R HBI
Secretary

$ 784,910 
1.900,000

Jj
ManagerPresident

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

NATHANIEL MILLS. ManagerT. H. PURDOM. K.C.. President

i
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INVESTMENT AND LOAN COMPANIES^:
1K

INVESTMENT AND LOAN COMPANIES.
-

Il per cent Annual Dividende. Safety In Security and In Directorate.
The Prudential Investment Co., Lid.

Head Office. VANCOUVER. B C. paid-up Capital S45MM#
Reserve ! ’i;j

.rf/ -ïï
DIRECTORATE-e*nt;;

Î Vanc«iv»r:G*"rr»iiM4ierr 
tfic Coaat Pire lnsurâ*ce

The Prudential Investment Co., Ltd.
Authorized Capital 
Subscribed Capital $8U#,00#.0(I The company has declared a yearly dividend 

■'of 12 per cent, for the past two and a 
half years, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value wiih immense strides rat n year. • > 
The National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, ar.d on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co, Ltd , Vancouver, B.C , or at Toronto, Opt.; 
Ottawa, Ont.; Halifax, N.S, ; St. John, N B. ; 
Winnipeg, Man. ; Regina, Sask ; or Calgary, Alia. 
We gladly furnish bank and other references

DIRECTORATE.
THOS. T. LANGLOIS, Vancouver; 
Pinid-nt B.C. Permanent Loan Co. : 

President Pacific Coast Hire Insurance Co. 
President National Finance Co., Ltd. 
HON. G. H. BULYEA, Edn-ontoo ; 

Lieutenant-Governor of Alberta. 
DAVID W. BOLE, Montreal ; 

President National Diug and Chemical Co- 
Limited.

LEWIS HALL. D.D.S., Mayorof Victoria. 
G. A. McGUIRE. D.D.S.. M.P.P., 

Vancouver.
ALD. JAMES RAMSAY. Vancouver ; 

President Dominion Biscuit Co. 
GEO. J. TELFEK Vancouver; 

Manager B.C. Pcimanent Doan Co.

R. H DI KE
1 he Paci

M. IVsBRISAY, Vancouver. iiercjdjnt.
IAS. A. McNAlR. VancoSee Lj' 

Vice-President Hasttrg. Vi ingle Mfgl

E W. LEFSON. Y.m.-oher ; : 
President. 1 eeson. Ihckie.GroMSCaiJLtd . 

Wholesale M.uhanlSf
V HON. A E. FORGET • tttirkjj
Lieutenant Governor ct Fa-IUSlIle^en.

Co.

1

WM. FLAVF11 E lind^i-Ogl ; 
Présider t 1 be Vrtiotia I o» 0*

Co.. Lindsay. Oil. Sj. -U 
President. The Bui das A F lawny’, Ltd.L ° f|—

EDSON ."dhnouridæ
^ in the land of het' J&

Money's Earning Power
The earning power ç{money The safely of British Co um-

depends upon the nèld in bia investments of the best 
which it is put to work. class, lies in the rapidly in-

In Old Country first mort- creasing value of every natural
resource because of railway 

_______ building, indus
trial development 
and increasing

OPPORTUNITIES
It pays to Invest where Prospects are Bright#!

■ *“ There is no City in Canada that oflfer|: 
opportunities for safe and profitable invést-: 
ment equal to those now being offered to the! 
investing public in Edson. XX rite us lor 
Maps and Circulars, telling all about fhç 
future metropolis of the Northwest.

gages, for instance, 4 per cent 
is good average
”£"eK7;,„ national
Canada first FINANCE 'T’Æ’Ï». al 
mortgages, 5 to „ _ , _n in tne case oi
6 per cent, is the CO., LTD. first mortgages
usual return ------ -----------------------------  onimproved\tan

in similar British Columbia couver property or Western 
first mortgages, where the farms we guarantee repayment.

We shall be glad to explain 
in detail aboat first mortgages, 
or any other investment that 
may interest you.

DOMINION INVESTORS CORPORATION, UMITEO
218 Dominion Trust Building Room 202 Windsor $lock,
Vancouver, British Columbia Edmonton, AfMfta

.value of the security is in
creasing rapidly, the return 
is 7 per cent, or over.

/J

I. ».

vnNational Finance Co., Ltd.
. VANCOUVER, B.C. SASKATOON

The City of Railway.. Wholesale., 
and pay roll», f

OASKATOON is the ge .graphic.I centre of ihe great middle #*»t, and i. 
J turriiuided.on all a,de. for 4,.ooo mlk, by th - finest agrlcu tigji Und In 

Western Canada, embracing .50 thr.vmg town, and volaç*. and 1. 
destined to become the (realm distributing centre weat of xx 1 Wpeg- It 
ha. nine operating lines of ratlway. and it ha. cheap iranaportaii«i*(—ililiea, 
and on the completion of the damming back of the SathauhrwSM River it 
will have the cheapest power in Western Canada ; these advadtaÿrs will 
ensure a large city.

SASKATOONHead Office
Branch Offices :

THOS. T. LANGLOIS. 
President and Manager.

New Westminster. Calgary. Regina. Winnipeg. 
Toronto. St.John

Vice President.

The Largest City in the World 
for its age. ___

4

PERMANENT LOAN 
COMPANY

«; •THE GREAT WEST .
Head Office, 1 436 Mali, St., Winnipeg Man.

PaidVpCpitai.lijje.ooo. Re*.n;ei,Fnn

4i% DEBENTURES issued for $100.00 or over, 
Term 3 to 10 years. nrnnciTe 
_4% Allowed on SAVINGS DEPOSITS.

the Bank of Toronto-. E_ V. Marnn, ”L KC. F. H. Alesaadcr.
Esq , President Stuart Eltdtrical Co l E. L. Tartar. t-sq

:Brevoort ParK

MSmmmrn
C orrespondencefsol icited.

Saskatoon Development Company^ Ltd.
OFncas :

lit Second Street. Beet. Calgary t «47 Mein Street. Wl»elpeg.

I

t:

AN ATTRACTIVE INVESTMENTlee-. Secretary.
=

"■ ■ iffOur Debentures bearing $% in terms -• 
oi one to five years. Interest payable: 
semi-annually, make an attractive form 
of short term investment.

AP-LV TO

The Saskatchewan Mortgage Corporation
HEAD OFFICE, REGINA, SASK^^ 

Authoriied epapitat. • vice-president .
J.F. BOLE'SM.’pNp.. Regint I?.*?'"*

President Regina Tradjing Co, ^v4-«t investors and give

Wc,vr.: ziïiï
Bamkbus i Mtnri Allan. Gordon & Bryant

The Royal BtddC.^ M.n„iBg Director and Secretary, __

\
i

f.
. A

the empire loan company
WINNIPEG, • - - CANADA |

vr

«
Wanted Agency fora First Class Fire Insurance Co.^by 
responsible firm who can guarantee good business.

federal investment» feJD
312 Pender It W. Vancouver, B.Ç.

Manases FACieic coast stock exchaug*. r5

SOVTH

AFRICA!}

* Scrip

J. C. BIGGS ® CO.. .Edmonton, Alberta
Correspondence from conservative investors 
~ receives! careful attention

)
?

I

r
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Ci,
miscellaneous.!

LÂvŒOUS.sMli

y y\
y

.

:

BONDS OF
(tïTYOF

TORONTO
Siwf'

j/)<, rr*s£ *t. ÿp/tc</c>rj. &c.

v fil

AT % DISCOUNT
Particular and Price on application

Æmilâos Jarvis ® Co
V Jai VIS Building, V 
X TORONTO >r

W * PCMCiVAk AAAKI* 
ICOKOia CLARK JOHN AM* CVO v

I-
. I,

-; J

\•J
1 SAFES-SAVE-PROPERTY'î

•Atr * that is

Taylor Safe XVill
TAYLOR, TÇRONTO SAFE WORKS

I JS'

!

*

I J. & J,

N: I ilî TOB<#HTO

abc code
5th iditiof US*DCABLE ADDRSSi

•* BLAIK1 The Imperial Lifei
j

'stocksV 

bonds/?/

fcS TORONTO STOCK EXCHANGE

Assurance Co. of Canada
ASSURANCE IN FORCE, «26,607,000

(

II Assets, • $5,303,236 
Rwm, - 4,055,540 
liens, • 1,217.MJ 
lit Sirplit, 627,519

Head Office
TjDRONTO

NI 14J
; \0

n
!

\V
;» | 1

«MEMB
■

Absolute Security to Policy-holders.

,\

Imperial 
Guarantee & Accident

U/*à OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS' 
ASSURANCE COMPANY > <<■

or T

LONDON, ENGLAND
CAPITAL n .

15,000,000
CLAIMS PAID /V

$30,000.000 SA,
/

ry
♦»Insi irupce Company 

of Canada 
tjpeet West, Toronto
rbu' Subscribed Cap-

Sl.m.SH

U
y:

Is46 King y flIEUTY 
6UÂRANTEE. 

WORKMEN'S COL
LECTIVE IfiSUMfiCE. 

EMPLOYERS LIABILITY

Heed Otice le» Caaada: 
BAY STREET, Cer. RICHMOND 

TORONTO
Ageatt wealed ie pfiadpei lewai 

Aoely F. H. Raaadl. Oeacral M

Our Bonde Protect Ÿi

'Ç Alui< tapi >iees. 
jri il élus.

" Against defaulting 
If you-need a bond
Our Pellelee AccW
8leknee«~i'tptcct 1* 
loss from disablement

,-e-Imperial
Protection

General Manager.

¥*184». Vent end
u ajgainst o,c:E. WILLANS, ■ Cj ox

:rs

THE ADVERTISERS ON THIS PAGE wojdd 
tike to know that v«j>u “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
by mentioning it tsfyen Answering advertisements. V ,

«I o**»
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extra cost of supplies purchased from the cjfcpany 

in connection with the metallic system alon| is between

The Combines Investigation Act may be tested »n 4“ “"^^^rket"Thl-*" company* does not||ell its ma- 
the near future. A number of Quebec citizens have Treats are u3v for 20-year periods. The
petitioned for an investigation into the operations of the chine.. to the'leased maqÉfinery- One
United Shoe Machinery Company of, Canada, a corpora- United Shoe Company’s leased
tion which is claimed to be a combine. If thet c°"*U™r* macliinery shall not be used in the manufacture of foot- 
can rpake a prima facie ca.<* before ajudgeofthe^ High mac^ > ,)y thti,aid Gf machinery not leased by
Court, then an investigation may be ordered > the‘ rompany. The petitioners state that practically all f
judge, and this would be conducted at the expense o boo^and shoe machinery now in use 5p Canada is
government. Both parties concerned would appoint thej «> tQ thesc leased conditions. Manufacturers
representatives, and these would be asked to nom . requiring certain machines can obtain them; only on con- 
as chairman of the board of investigation a ju ge o s <Jition Qf signing certain contracts.

_ , j n-e naturally wonders how this corj#"ati
The lengthy petition presented to Judge ( annon at ' ch a grip of the shoe rfljanufactunng

Quebec last week contains some interesting statements have • Canada Why dief the manufacturers accept
^ peeing the alleged combine. The petitioners claim ^thich is now so distasteful? Why do
that^heronipany practically controls the whole of the jjd ^ ^ ,heir ,ea9CS? The first quejfion we must
shoe trade in Canada. The situation ,s ,»mph.. . - manufacturers to answer. Aj reply to the
the control is said to have been secured by a m<mopol> kavejor^ . ^ j„ t he pet it km. It j,s explained

in machinery used in the manufacture o oo ' j th.lt the company has for a long period kif^t i «• con ro 
cording to the petitioners,.the tmmpany leases most «f h'lMhc comP ^ ^ by Cv*r^means m ,ls
its machines, and compels the manufacturers > P ■̂ Consequently, practically all foÿnfar manufac-
rovalty on every pair of boots which is «J s. Uirt.rs are bound to it by contract, and ate junable, excep

• The terms of the lease appear to affect vit. 1 the cost pf complete disorganization ol .thfir factories
,ion of control. The Quebec compkunanLs say^ ISlt exJUe expense, to purchase 4  ̂W 

. terms preclude the manufacturers rom • « ^ a ^ mavhines they may require or deem use uf|n ir 
chinery elsewhere, and it lrom ,he company, ness except from the company,
machine they are compelled t Jf Vannon decides that a
paying the .r.bule demands. m!.d.-.nd it mu., be admit >*■£ I*.

has been presented by the Que c,‘jT0 1
minion government will then have conejict an 
gation.' Had the rorporatkm concerned 1
irigin, the difficulties of ao investigation fulfil no have 
k,n ^ numerous. As it is, the matter .shimplicated by 

of the petitioners of what AparenHy is a

a*

TO TEST THE COMBINES ACT.

on couldcourt.

res

: I'
i hj)>

^st-
acie case.

This lease system is thought to lx* resign ^ 
the high cost of machinery and supp s, . j k.
quentlv «he increased cost of the manufactured

boots and shoes. When Mr. Mackenzie
his combine legislation in Apr Ü .“

ol boots an Thv the statement
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fact, that the Unijed Shoe Machinery Company of Canada The association, we are told is not organized with -

z of numerous componids manufacturing and dealing in to be $10. of which $5. it is estimated, will be required 

l>oot and shoe machinery. " It controls in^jhe United for organization expenses. These expenses, we assume, 
States the business of iinanufacturing and dealing in this will be handled by the promoters of the schetnd: One 
machinery in a somewhat similar way to that about which Qf the conditions of membership is that the member- 

complaint is now mad. in Canada. The prospect of the ship sha|j be kept secret as long as desired. This 
Dominion government investigating an alleged American movcmcnt raises a dangerous and undesirable situa- 
trust, whose 'ope ation ; are complained of in 
country is not aitoget icr pleasing.

The United sÜoe 

porated in New- 
United Shoe M

1

11 *

-

tion. The dealings of the banks with their employees 
should be confined to the banks and their employees. 

Machinery Corporation was incor- \^0 need ;s there for the intervention of promoters, 
érsey in 1905 to acquire control of the jf the bank clerks of Canada desire an association, 

achinci y Company. L nder the plan of should go direct to their employers and ask for
readjustment, the preferred stock of the United Shoe assjstance ;n forming such an association. The argu- 
Machinery Company ijceived par m preferred stock of ^ against could lie prXtably discussed. The
,hc United Shoe p&clnnnr, Çoqpnr-Bon. .Jdk, w.tt rCTcilc at the head

i Per cen.t- lh<i co7im®n stc k . 0flfiCe. They would obtain a sympathetic hearing. The
Shoe-Machinery Company received 150 per cent, m com- of emplovers and employees should be frank
mon stock and 3 per cent, m cash According to the ^ abovc boa.d. When a bank cannot trust its bank 
latest figures avai^b e the United Shoe Machinery Cor- ^ ^ when fhc bank derk loses confidence in his head 

poration had out on lease in the United States on March ^ ^ employee should look for a new job.
1 st, 1909, 70,35^ machines. In 1906, the number was 9 v •
48 900. The general Èalànce sheet of the United Shoe Here we hâve an organization with a secret mem-
Machinery Compnny, the operating company, makes an bership, promoted by two gentlemen, one of whom at 
interesting showing, Cash and debts receivable amount least is in the promot mg business. What is the object 
to $10,0^,000, ar d iLscd machines, stock and bonds of such secrecy? Jf it be hostile, it will probably be met 
of other companksj to $.9,000,000. On the other side with hostility. If it be friendly, hostility will be created 
of thé ledger, the capital stock of $20,850,000 is placed as the result of the secrecy and lark of proper co-opera- 
as a liability, whie t iere is a surplus of $>8,542,000. tion. An association of bank ckrks obviously one day 
These figures give an idea of the size of "the corporation would meet the general managers W hat would be the
„nd ,h,- extent8of i , iLinexx. W- "*«!«*. "«tty" " 2

be a half-hearted association organized in secrecy and 
, While the esr fiat not been heard—indeed, a hear- wjthout the support Qf employers? 

jng has not vet boqh granted—it is interesting to note
the powers of & Minion government to deal with Those who have already subscribed to this cause 
thos< found gSylof operating a harmful combine, may well ask for the return of their subscriptions frankly 
Clause of th, Act'reads as follows : “Any person app/oachmg instead their employers, saying: XVe would 
reported bv a Bo Mr have been guilty of unduly limit- like an association and we want your help. The pro- 
ing the facilities far transporting, producing, manufac- posed secretive, roundabout, almost under-handed method 
taring, supplying, mV Hg or dealing in any article which now being employed will surely damn what might have 

mav be a subject of |*r;tie or commerce ; or of restraining become a good cause.

\ or injuring trade or c immerce in relation to any such 
article ; or of umjpfy preventing, limiting or lessening 

the manufacture pi pr. duct ion of any such article ; or of
1 unreasonably e-njWmç the price thereof; or of unduly Last year thc fire insurance companies doing busi- 

. preventing or le iscmng competition in the production, m Canada reCeived in premiums $17,000,000. They
manufacture, pifrcljasî. barter,. sale, transportation, pajd jn respect of losses $8,600,000, this beîng $1,600,- 

¥ ir y such article, and who thereafter qqq tkan jn 1908. The loss rate was 50.72, or 13.49 
ffk nd, is guilty of an indictable offence, below the average for the 41 years over which the gov- 

and shall be liable'tty a penalty.^nôt exceeding one thou- ernment record extends. There is a tendency to accept 
sand dollars and ijtytys .for each day , after the expiration these figures with gratification, but this may be done 

'jfPpi * Wther extension of time as in the on|y by the insurance companies, their shareholders and 
may be necessary, from the date policyholders. While the fire insurance companies’ loss 

of the report of the Board in.The rat<> last year showed a decline, the actual fire losses in 
Wfi which such person so continues Canada are increasing rapidly. This means lack of suf- 

• U . • - . fieient fire protection, the absence of sufficient fire in
ion of this penalty to a case similar to su ranee by owners and occupants, and the presence of 
fujjgty Cannon presents some complçx a,most eriminal carelessness.

For the first nine months of last year, in which the 
loss rate of the insurance companies shoyved a decline, 
the actual fire losses, according to The Monetary Times 
carefully compiled fire register, totalled $16,500,000. 

The Bank Gkfrtis’ Assoeiafioji of Canada is being Tor the same period this year the figures are $20.000,000. 
organized. Acco jdtijty to circular letters, the object of LarKe fires have been reported every week during No- 
the association i*j tty uhfite together all the employees of vember, with the rejfflt that: an estimate of at least 
the different banks Into an association for their mutual $25,000,000, representing this year’s fire loss in C anada, 
lienefit, protection] i npllovemeht and advancement. This is h-v no means exaggerated. This will mean that the 
is a laudable objet*, tyiflh Which The Monetary Times has monetary loss from firës for the two years, 1909 and .910, 
some sympathy. I>je Would imagine that :? niatter of wiH exceed $40,000,000 ; and that sum represents only 
this nature woulif lijaxje come within, the ken of bank ^'rect losses- 

manager’s and h< 
not so. In a few mtyaljices.
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FOR SERIOUS CONSIDERATION.

Storage or supply 
continues so to cII

of ten days, or « 
opinion of the - Bityirjd 
of the publjcatiof 
Canada Gazette 
to offend.”

"3~ x The applicat 
that now before 
problems.I

BAI) METHODS fOR A GOOD MOVEMENT.

I
i III

lid Another feature of this bad record is the nppalling 
information has by a circui- number of fatalities due to fires. Since January, tO°9< 

tous route reached a lead office. [ 1 herein is a mistake 370 persons have lost their lives in fires in Canada. The 
Inial to the pmpojded tyioxe. j total number of fatalities last year was,219. For the first

offices. Generally speaking, this is
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EDITORIAL NOTES..nine months of the current, year 218 deaths are attri
butable to the same cause. This sacrifice of life and pro- 
pert- can be largely attributed to carelessness. The most Judge Landis, of the United States District Court, 
simple causes have accounted for many of the big fires some time ago imposed a fine of $29,000.06© upon the 
and for the majority of the fatalities. Playing with Standard Oil Company, perhaps the best jokf- ever per- 
matches, playing around the stove, the overturning of petrated in legal atmosphere. [Respite this,; faertain big, 
lamps, smoking pipes in bed, lamp explosions, are a few interests are apparently suspicious of the .jtidge. The

so-called beef trust have objected to his prejifden. v over
a case the beef

h
e
r
s
d
u examples.

XVe are bringing in heavy sums of capital from Great their trial oh a conspiracy charge, 
Britain andL foreign countries. We are burning it up at being unable to trust, 
the rate of nearly $30,000,000 a year. This is unfair to 
the investor, to the citizen, to the nation. -

t
■- C.8

If!s # * • •
, .

That there are about 24,000 shareholdfès of Cana
dian Pacific Railway stock is the estimate ofîjStr Thomas 
Shaughnessy, the company’s president. I liv places the 
number of Canadian holders at 2,500. It jy often soid 
that the stock of the Canadian Pacific Railfyad is the 
most widely held of any American road. SU 1 bornas 
recently informed The Monetary Times that nearly all 

An authority states that there arc two main causes the Canadian Pacific Railway 4 per cent, perpetual de-, 
for the low price of British consols. The first is the flow benturc stock and 4 per cent, preference stigtik is held in 
of money into industrial and other enterprises which offer Gpeat Britajh of the common stock, holtjers in Great
a higher rate of interest. The second is the placing of Brjtain ,1 approxima,e|y 65 per cent. About 15 per 
colonial securities on the British trustee list. By allowing _ . j# he|d on the rontinent and the remaining 20 per
the extension to colon,al securities of the mvestmen ^ ^ , evenly between Canada artd the United .

sms ü r,.!T
her own credit. This creates an interesting position, of information on this interesting pmn .

• British consols are paying a small rate of interest, and 
consequently must share the fate of other such securities
in these days, when the investor knows that a larger The buried treasure craze seems tb hayr thoroughly 
return on capital is possible than in former times and commenced business in Canada. In addition to the 
without assuming a much greater risk. schooner which is to sail from Vancouver tq appropriate

Good Hope, Natal, Newfoundland Newg > hands of the American soldiers, the British :commander
New Zealand, Queensland, South Australia, Iasmama, ^ received $49,000 with which to pay the troops. 
Victoria and Western Australia These are, as is now , ^ that the capturc nf the fort was iduvitablc, the 
self-governing colonies. The securities of Crown a _ ^ buried No om. being sufficiently awake, after
other colonies, such as Barbados, Ceylon, Jamaic d had passed) the gold is said still to femain in the
Trinidad have also access to the British trustee list which • Qne „ HawkinSi ;h a Fort Erie hotel the other 
is a very desirable medium. Despite that fact, the go\- was ’to,d his fortune by an Oriental Ujdy, who evi-
ernment securities of Ontarjp, Quebec, New rimswii , impressed Harry, for he has hired laborers and
Prince Edward Island, Nova Scotia, Saskatchewan,-. - ^ make a search for the hidden gold. Qnly one inci- 
berta, Manitoba and British Columbia are banner dcnt ;s |acking. At present, Harry has dot seen fit to

One day permission will probably be given to have form a company, capitalized at $10,000,ok?, jn order to 
them included. Naturally, there will be a tendency, oti recover thc wca|th so sadly neglected Iff the unpaid 
the part of the Imperial government, against broadening tr(X)ps in l8l2. 
the trustee list. The Dominion government might also
object, as it would encounter competition by its own pro- . . ■
vinces. The Monetary Times has learned that every A Detroit adventurer sought to inUixtst Guelph in
province in Canada desires the change. When the Im- ^‘establishment of an automobile industry, suggesting 
perial government agrées, it will be a gracious comes- tha, prom|nent Guelph citizens should h£Jpjto form a 
«don and one which has been well earned by the long- companv and subscribe the necessary ,m-,ration fees.
. ont’inued and successful attempt of Canada to maintain t|h. might then act on the dire, tor.,te. Lnqmr.es were 
Canadian credit abroad. ., mad, a, Item*. The bank,.there knew .Pthmg of Ü™

enterprising gentleman. Other American interests pro
pose to plant a shoe factory at Portage-Inf-Prairie. The 

' town is asked to grant many privileges, b^t the official* 
are not satisfied with the bona fides of thoi." making the

___  proposal. These are two itistanees in a jl<*g list. By
,, fhf, future 0f the Alberta means of adequate education on the part; of C anadian
Many reports ^spect ng th, from Kd- municipalities, Americans without credit :o| reputation

and Great Waterways Radway ha ■ P f |>remier arr exercising their talents. Towns and chics are pitted 
monton. The latest* appears to be wy| .,ga;nst one another and a big bait in the shape of an
Sifton is ««id ,0 have told Th, L vèa td . hall i^giantivc " ** "«*«> «"«• »

build the radway but wM ‘"k'r „„v,.,„menl eagerness on the part ol certain municip»|in»s to secure
million dollars now held by the h , fnt industries is harmful. Town officials should refus.-
,0 build the roads '"LST.hTJobholders- eop.ider ,be many paper proposai.,,* presented by
di^usmons nollnng has been lx)n*>n tor the promo,,,, who imagine ,ba, in Canada » more money
position. The securities were so investor than sense.purposa, „[ buildmg a radwav m w ^ ^
might not desire to have his money n 
building of roads and bridges. We cannot •
Premier Sifton ever thought of
whole matter should be cleared up u >' abbutl
the bondholder, otherwise the provmce x l ^l aW l 
seven and a half millions to repair its credit abroad.
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rvine these large arrounts, or carrying many grain 
counts of moderate size, reaches the limit of its ordinary 
issue and decides to have recourse to the excess ,ssue. 
its extra circulation, or a considerable part thereof, will 
go out as proceeds of loans macfe to giyun interests. And 
it mav be said that the additional issues in the fall do 
represent, in large measure, loans which may be at 6 
per cent, or 6J-£.
Excess Currency at a Loss.

At last vear's meeting of Canadian Bank of Coin- 
stockholders the general manager explained that

! *' ac-

PARLIAMENT AND THE BANK ACT
III.

i

, THE NOTE ISSUES.
p I !

Iggested by certain parties that it 
liiic interest to levy a small tax upon 

of the banks. 1 hose making

It has been si
wbuld be in the pu 
the ordinary note «sues
the suggestion have a dcuble object in view. They vus mefce

quite largely, to this action of the banks in asking or, ; < that when thc cost of plates, of printing notes,
or in accepting, the 190P amendment to the Bank ct | £ incidental to the distribution and redemption
whereunder the chartered institutions were empowered the ch-arges .nc.denu thc cent.
to issue, during a M* 1 season in each year, extra or o^notes. clerk ^ ^ ^^ ^

excess circulation siibjeCt to tax. ner rent, or more of cash reserve must be held, the
It is but natui|l fhi the critics to argue, o pe " unprofitable unless they are represented

apparent wUlingneslof Si ie bankers to subject themselves excess issues are unpmhtame un s ,
to^this lax, that tfc tlaflon ol the ordinary iss«a » by lew toW Itol the bu«lne& of aup-
desirablc and p,o#j|n ,k ^ currency nil! be■ bos, performed I -bentIk  ̂partiel

Issues would bar. a lendenc, -g* -- ™

the ordinary issu* rights of the banks, that they will cut 
severely into their profits in order to issue a large 
amount of excess circulation at a loss.

If the 5 per cent, tax were cut in half there would 
probably, be a moderate profit in issuing excess circula
tion. If it were abolished altogether, the general public, 
and particularly the borrowing public, would gain many 
times the benefit they now gain from the covering of the 
tax into the Treasury.

11: II

:

I{

■
eral public. But it 
of a tax on the ordinal 
to retard the develop 

It would tend
it of the country.

thc rates of interest pay- 
- banks, to lessen the incentive 
> to sùpplv circulating medium, 
iment of bank branches in small

1 I HIf Sr ii rease
#> ‘able by borrowers 

on thc part of the 
and to check the esljhbli j 
places. I ,

an I

For Larger Circulating
It seems that «h atijeing for the extra issue powers 

the bankers recogmzecf the need of creating a larger 
supply of circulating milium; and, doubting the wisdom 
of a policy of larflly ij icreasing their paid-up capital, Taxation, a Backward Step. «
they were led to coisidc* the scheme of 190B. The writer It is not to be expected that the Government will
knows that certain of tie leading bankers have, of late k.nd countenance to any scheme of taxation of the ordi- 
vears, been unwilling tq ask Parliament for extension of narv jssues. As remarked before, that would be a back- 
their privileges, or for Changes in thc law which would ward step. jt would make discounts dearer to all mer- 
have the appearance of lienefiting them through increas- chantSi manufacturers, farmers, and other borrowers; 
ing the profit-earnUg opacity of the institutions man- ;md that in itself is a sufficient-reason for not considering 
aged bv them. It tiras dertain that an extension of the the proposal. It will be to this country's ad\a"taK*° 
untaxed note»ksuinti right would have that appearance; move in the opposite direction. Anything which m. _ 
and it may lx: that sdoneri than have the-public think they possible the low ering of such things as discount^r.ites aM 
aimed at increasing ! tbeili profits the bankers suggested insurance premiums operates to remove burdens r 
or acTiuiesecd in the. tax ion excess issuer which is to be our industry and trade, and, through increasing 

- at a rate not exceed ng $ per cent. profits of those engaged in industry and trade, stimu
li owe ver, it is cledr that when the Government lates them to additional activity in the upbuilding o 

charges thc banks tile maximum rate of interest on the 
issues, the operation of using them becomes un

it utions except those which arc in

Medium.4 Si

■

i
]

i HI

11
e i

11

II
1 ! 1
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s 11
national greatness.: i

To be continued.)excess
profitable to all in 
need and those whitili can get very high rates of interest

:;1

I 11 '
I I !

It. I
II i
& f 1 i

The Bank of British North America has opened sub- 
br inches at Hajmarket Square. St. John. N.B., and Hoyc 
Avenue. Toronto.

V-on Joans.
Question of Exces^ Circulation.

In Dr. Johnsor'js monograph on the Canadian Bank
ing System-he sayk in) reference to the excess circula
tion: Cfhe addition il 4)tt's art" n,,t ditÿictly a source of 
profit to the hanks. Thi notion that Canadian banks give 

tlieir borr jwerf;, and that the'additional issues 
in the fall represent loans at 6 per cent, is a mistake." 
The writer considers thiit Dr. JohnsorT has made a slip 
in this paragraph; j ~ ••

It is quite cleiür that the Canadian banks do give 
notes to their borriWtri. In the fall, when thc grain is 

froelvv borrow ing b* such large concerns as 
MillsL . L4ke of the Woods,, and by the

I

.

FOR INSURANCE MEN.

The Monetary Times has catered to the insur
ance men of Canada for fjoriy-three years with au
thority, with reliability, wrtji justness, with prompti
tude."'with liberal Jreadiibg space. Here are some of 
this week’s features :—

Fire Protection.
Monetary Times Fire Regi er 

stjtuted in Canada).
Insurable Interests, by H. Lye.
Ot to{>er Fire laisses.
Fraternal Bodies in the United States-.
Life .Underwriters' Association Movement.
Insurance in Canada. ,

1 notes to

I ' -

M (the first ever in-l!

moving .
Ogilvie Flour
other big milling ijid grain companies operates most 
potently 40 iiv rease Ithe note circulation of the banks with 

Fhese companies pt\ their notes Or 
other obligations i tin the banks and ship bank notes to 
interior points at which they-have agents buying grain. 
And the banks make the loans readily and willingly be
cause they know a large part of the proceeds will go out 
in the shape of thjeir own notes. So when a bank car-

whicb thev deal.
Plans of Assurance. -
Canada’s Appalling Fire Losses (editorial).

The Monetary Times prints only the insurance 
news ef valpe. The busy man has no time for in
surance sentimentality.
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abiding faith in the goodness or safety of theij|oWrt 
lions. Thev nearly always regard them as bej|g «nioenif 
-afe In some instances unbiased ouUider»rdo i#o now

result in throwing the finances of municipal>to dis
order Some municipalities are dependent up»n tiie P 
peritv of one or two industries for their abllit*|o «»« thei 

In his reply to my second article on this subject, the obligations ; others are increasing their Y,” 0^»^ tcfembailt 
- , hond house writer directs attention to the risk of to what may prove a dangerous «ten , »n . _ . beSrXtd mon," throuttli Sank faillir,. my. .. municipn! " f"f
ik.Hf the sinking fund is kept in cash “it is altogether likely successful. , iLv with pro-

wîU be on deposit in some bank,” and he concludes a? Then, if it be decided that a municipal tyJttj .. ^ £wn
foiled b “For every dollar lost by the failure of a mumci- priety and faithfulness, invest Us *“**“*.*should all

,1 tv there has been at least *50 lost by the failure of banks,, debentures, there is to be faced the Ruc* rigbt ?
I <L «1» <*• -“«'■i »«“ <* °» which ”"e,,,bc 7?*£lfc-g2SU ttawSSS a-4. •» *

* h***I*point out, in answer, that it is easily posable lowed to do so, Jpïatmg thosetut flùy from _

•“ -Tf “ rentirely safe. There has not been any instances in recent where the line shall go
Canadian history wherein sinking fund moneys entrusted to 8|nk|n_ Fund |« supposed To Do. |

VmV^r.hT .tS The .hot VK-j-W; ^ « 55.5

"rested to the keeping of the Bank of Montreal the Com- municipality might, ‘fjhe^ contrat ^ |>urvh„e - lts own 
merer, the Royal, the Merchants, or of any other'banks Wy in «s ha ds> * thc sinking.fund» aie-sup,wsed

SrsinSngHS^?welSnW?Tnve»tor, would take taking to^aydt, ^«'gatwns mature.^ * t
the fact into consideration. | H it no^e cL>at by reason, of «Hat *e
Comprehensive View Taken of Arguments. i municpal.t^ get^s, a bette^ reception frorn^ _ #

In this paper I shall endeavor to take a comprehensive nt * municipality is not keeping strict faith with jh< 
view^of the arguments of both the parties who have written ' blicP if,af,er it ha, received tb#'°#* ®nfl?C
to The Monetary Times, in defence of the practice of a “ hK0f that understanding, it applies U*i 1 1»„d, 
municipality investing its sinking fund in .«s own bond . purpose of bolstering up the m-ketjorj- bpnd;.
vi, the Toron o bond house referred to above and Mr ^ of making a cent, or a fraction of a pet ‘c™
C Thompson,,the Winnipeg city treasurer. interest.

I do not consider that it is beside the <luest.,0,nh,t0fl^ Fund. controlled by Municipal Officers

ssillSF
lo, tbu'borrower,. , ««ou. Or, ... «««»•* -<

moneys -hall be invested; and .hr *e ,£y t0 See officers, and authorizes them Rafter a «r ain dale, in55 r,„ » a, KTssk gjfetSS

the industrial concern. knows exactly what to expect, and i m. . |n^R
îts bid for such yoking fund ^ ^ u

Suppose lor exuuip’e, TÊTU .U X
a T"%“,rr"«;.ôdv ■* î-fSR. ytifctS

might argue after the faeh.on adored ^ t£ .inking conduce to the issue of mumcipa bonds at a owp
Thev could say: “Here ™ h8Ve * ^,*tbe invc*ting co>t and to better municipal finance. «T q{ mun.

St,w=™.".tt’fftrimorTsa.1^” r5wstrS5Æ'f«- — - b“d

our own bonds, say a: 9*. we get $3. allowing us j,sues secured by sinking fund. ■;
we sold to outsiders; and as the bank » inVc5, it
three per cent, on the sinking funf; w" C“nt. means. s;A. 
to earn abou This saving o . way_through the
»S 7oo a year less in expense^. ^ Gf our credi ofs i* . enten d into wheftby.ilhe IJomin;
reduction of our expenses— those sinking fund An agre«m<nt th(. Vancouvej l>ïj Dock and
increased ; in other words, the h <mPV in-the sjh^pe ion government will o{ .,,.r cent, on the

. bonds are better off than lf *e ^ j A1so, the policy triakes Shipbuiid.ng Company^ ^ co|lsldvralu,p th, company
of a deposit in the Bank of Mo * , bdnds.” estimated cost - u v p0jnt ont Burr^rd- Inlet. The

- « r r!3=:^‘
Ss °-f'ÿ "f"™:: *"b'",;i ““*• T ’

" T* T d,y

MUMMMttU. Art »»0|.ct „uj rub■' ^ Fi„ ,b!d'.ri,rr.- .W ul- "
irrirs'Xaio- ^ «•, «.U p.» - » ** - f*

municipal, industrial, corporation, *d 1! 11

Municipal Sinking Funds
VI.

By H. M. P. Eckardt.
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One Argument Advanced.
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Wh k they are convinced that the subsidy required for this 
Service must cont.nue fôr the present to be provided, at ah, 

. . . . rate n part, bv the Imperial Government, they do not fatf
Bermuda and Bahamas Trade Almost Entirely with the rec£Cnue the desirability of securimr some contribution

of the colonies in the Wefet Indies whose finance*

trade With the west indies.i

1 ..
United States—Question of 'Telegraphs. from those 

Permit yof such an expenditure.
An AII*Brltlsh Service From Croat Britain.

The question of communication from the heart of the 
first entered into the consideration of 
But since their inquiries concluded the,

:/ I i (Conclusion.) O
; British Honduras, which was included in thy scope of the 
inquiry, is held tc be in similar case. Bermuda and the 
Bahamas, whose interests were also referred to the Commis
sion, at present tra^e almost entirely with the l nited States. 
Their prospect of closer relations with Canada must depend 
mainly on better si eamship communication.

The visit of he commission to the islands coincide.! 
with a critical mriment in the position created for Canada 
and other British Domirtians by the Payne Law, and its con
clusions on the rqint are of special inteiest :—

—— - While the desire fbr closer relations with Canada was
quite general thro lghou: the West Indies, it was in some of 
the islands temperjed by à fear that the making of any pre
ferential arranger! çnt t e(ween that country and the West 
Indies might be rrgar< ed by the L nited States as undue 
discrimination, and thu 1 subject West Indian products, on 
entry into the Un :*d St ites, to the penalty of the maximum 
tariff. The trade ictvyee n the colonies and the United States 
being considerable, it was not surprising that there should 
be this anxi tv a< to tl e tariff to be applied to their pro
ducts. There doe. net sermt however, to be any need for 
alarm On this account. It'may now be regarded as a set
tled principle that trade arrangement^ between parts of the 
British Empire are t<î he considered matters of a domestic 

' character, which cannot be regarded as discriminatory by 
any frr ign power, .

“The que'tior 'fen s to have received some considera
te ith the negotiations which recently took 

T id ace between ih« govi rpments of the Un ted States and 
Canada rrspreting discriminatory tariff arrangements, and 
it is worthy of noli*;, is 
tiat’ons given to the C 
of F'n'ance, that 
dian preferential 

“It follows th"
Indies to any part 
garded. Thi- is. 
from the fiscal ar 

' United States the 
possi ssions.”

D
: cEmpire had not at

the commissioners. C
cr say “A new situation has arisen through the determination 

by the Royal Mail Steam Packet Company of the contract 
for the conveyance of mails from Southampton to the West 
Indies and through the expiration of the contract with the 
Imperial Direct West India Mail Service Company plying 
between Bristol and Jamaica. In consequence of these 
changes the way has been opened for the acceleration of the 
service between Canada and the West Indies, so as to pro 
vide an all-British route for mails between the United King
dom and the West Indies, by way of Canada.

“We have discussed this proposal with representatives 
of the General Post Office, and have given our assistance in 
preparing a scheme for a service between Canada and the 
West Indies, on the same general lines as we have favored 
in the preceding paragraphs, but with vessels capable of 
steaming at a speed of fifteen knots It is contemplated that 
these vessels should start from Halifax or St John immedi
ately on the arrival at that port of ihe weekly mails from 
Liverpool, which in summer, when the St. Lawrence is open, 
would be landed at Rimouski and conveyed to Halifax or St.
Joh'VhevStrongly recommend that early steps be taken to 
ascertain the cost of such a service, and that “careful con
sideration be given to the possibility of its inauguration.
Question of Telegraph*.

The commissioners disetiss the question of improving 
the telegraphic system in this part of the Empire. They go 
at length into the history of and the commercial agreements 
between the various cable companies. British and foreign; 
they insist on the vital importance of reduced fates and sug
gest the acquisition bv the Imperial Government of the lines 
of the West Indian and Panama, the Halifax and Bermuda, 
and the Direct West Indian Companies. The commissioners 
think that government could, at a cost little if at all exceed- 
ing the amount of the subsidies now paid by the Imperial 
and West Indian Governments, give to the West Indies an 
incomparably better telegraphic service and probably reduce 
the rates considerably. It" public control and management 
be thought inexpedient, the paost practicable alternative ap 
pears to the commissioners to he the establishment of an all- 
Briti'h route by one of the existing companies, which would 
purchase the property of, or otherwise arrange with, the 
other. .
The Imperial Department of Agriculture.

The commissioners _giye details of the excellent work 
done in the development of the resources of the West Indies 
by the Imperial Department of Agriculture, and stronglv 
recommend that the Imperial grant of 5,000!. a year for 
the central office of the department should be continued for 
a definite term of years. A proposal for the extension of the 
trade in West Indian fruits is sympathetically mentioned.
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Sippears from the report of the nego- 

inadinn Parliament by the Minister 
Ui ijed States did not treat the Cana- 
F i s an undue disermination.

granting of a preference by the West 
Mjth* British F.mpjre could not be so re- 
ijl<|fe( . the ’ogiral conclusion to be drawn 
■fngoi ij?nts of other power', including the 

si, With different parts of their^own
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H Case of Newfoundla

The Go vernir «h 
the .nve'tigatii ns, , 
trade ar range, ment 
Indies and Canad 
commission :—

“This rrques 
view with favor a 

o the purpose. tV<- 
of the West Indiai 
ably as the Don 
treatment on her 
in return for the 
Indi n goods in 
may reasonably nj;| 
'and the same ])fc( :r< 
grànte 1 by Canne |
; rcatmert in the Nb 

On the other 
.foundland Govern' 
s-eamship service 
stir h a protect 
branch service cfipr| 
ll.ikfnx ' r St. Jiftl

A* to Steamship 1er
A long sertie4 è 

yjci- between Can>d(
: f a fast service]

V r f f the inter#
■ otn mere I) 6dy.' trial 
tior*. *nd r.ther n ill 

y • 1er alia that lit 
m ■ intri-irmre of an n 
•hi- prôsperjty rf t i4 
prospect of the rr * -n 
quate . f- r. e me 3 e in 
'b e ■ nv Urge f r| 
•Kat it w('! V n"i;r tl 

^ r-rnmen: ■ r. rr,- i j !:, 
^'h' t the m littena 
iTvelopm nit of the

. Newfoundland was represented at 
id Stated its desire to share in any 
at might be made between the West 
It i jdesire "is viewed with favor by the

s < ur hearty sympathy, and we wdulel 
chetne that coulcl be developed to serve 

5 ufe Canada, would not object to any 
>lc nies treating Newfoundland as favor- 
01 . i If Canada reee.ves' preferential 

idtiui t, entering the West Indies, it will be 
er Titial treatment accorded to the West 

Canadian market. The West Indies 
for their preducts entering Newfound- 

nfce, or an eeiuiv lent one, that is 
f Kewfoundland is to obtain preferential 

Ind es.”
ne ffin spite of the offer of tKe New- 
it n pay 2,exx>l. annually towards a joint 
hr West Indies, the commission regards 
m lércticabie. and suggests instead a 
■cling with the West Indian service at
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Obligation of the Mother Country.

All the recommendations as to steamship lines, agri
cultural development, and improved telegraph service tbes

present quite1^ beyond the 
“We have little doubt,”

N
! EII ; 11

say involve an expen - ure, at 
means of the West Indian colonies, 
the comm ssioncrs continue, “that the'Dommion Government 
will bq willing, in the future as in the past, to contribute a 
share of the subsidy required for the maintenance of the 
steamship service. For the rest, it is clear that, for some 
years to come, a large part of the annual expenditure which 
is urgently required for these services must, be met by the 
Imperial Government. With the gravest sense of the re
sponsibility attaching to, us, we venture strongly to represent 
to your Majesty that tile time has not yet come when the 
assistance which the Imperial Government have granted, 
since 1897, to the West Indian colonies can be wholly* 01 
even largely, withdrawn.” ,
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lass.
f 1 hjf report deals with the steamer ser- 

3 nd the West Indies The difficulties 
x thé more important colonies without 
sf<j of the smaller islands, the superior 
es *>f New 'York over any Canadian 
ers nre discussed. The commissionert 
*v hâve come to the conclusion that the 
fi' efit service fs absolutely essential to 
Welt Indian colonies ; that there is 

tes qf the colonies concerned being ade- 
to |come to support the whole, or, in- 

portjr n of the neres«.ary rh.irge : and
■rv for the Imperial and Canadian Gov- 
for the present to meet :t . They believe 

n Ij of $ better service will facilitate the de-, 
'Ust Indian market for Canadian goods 

0,1 ’o^k forward] ji^h «■4nfi^pnrr fo the continuance of the 
1 r of th- subs d > ibw paid by the Dominion Government
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The first general meeting of the Gold Coin Paint Com

pany, Limited, Dorchester, N.B., for organization purposes, 
was held recently. The following gentlemen were electee 
officers of: the company : Hiram W.- Palmer, Dorchester, 
president ; IjV. Frank Tait Dorchester,- vice-president ; A. 
Cy Xforton, Dorchester, secretary-treasurer and manager, 
and the r< maining directors were John W. P. R tchie, Halifax ; 
C. Lionel Haningtoo, Dorchester ; Dr. E. Kennedy, New 
Glasgow; \$f, E. H. Perrin, Dochester.
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] OCTOBER BANK STATEMENT.

Satisfactory Gains—Large Increase in Circulation— Deposits
_

:Continue to Increase.
:

V*ar« 
lhe. »r dec.
. illl.»
, fl1*-1

. fju.t
; 4fie«
• 4)13.1
s 4? »«

: f 7 #>
In October. 1906. the approximate total <jf 

posits was $181.000.000; last month they rta|M|
000 ; an increase of $99,ooo,ooo.Jn ^it^sus^how 
after notice increased $150.000.000. 1 he total .«fx'Mts sbo
an approximate gain of $258,000,000. j _,ui.The continued prosperity of the Dominion iff noticeable
from the October bank statement.

Month's 
Inc. or dec. 

+ t.e 
+ e.$
+ i.e
+ i.e
+ 3.S

Oct., we.
$180,838,611

$48,818,715
679,810,038
41,109,138
84,581,841

103,179,774
95,881,888

Oct., 1009.
. $150,988,487 
. 480,837,606
. 579,837,956

37,311,103 
56,986,065 

. 118,964,353
88,833,548

Sept., 1910. 
$173,518,481 

545,630,687 
668,978,511 
48,798,140 
61,418,576 

183,534,864 
87,156,331

Deposits on demand----
Deposits after notice ...
Current loans In Canada
Current loans elsewhere.......
Call loans In Canada...........
Call loans elsewhere 
Circulation ...........

The bank statement for October indicates satisfactory 
business conditions in the Dominion. The increase of 10.0 
in circulation is gratifying and may be partly accounted for 
by the demand for money during the crop movement. Cur
rent loans in Canada show a slight increase over September. 
Demand deposits also have a satisfactory gain. Call loans 
elsewhere show a decrease of 0.2. while the increase in call

0.1
+ 18.8X—

3?
loans in Canada is 3-4- and pacific railway.

•'ll
I

HUDSON BAY

Statements Made of an Enterprise. About >T*ich Much 
Has Been Heard at Prince Albert, Draws Kepiy 

from High Commissioner’s Offlc^

a recrnt iSSué of Truth, the well-known Lb#>n weekly,
has a letter from Mr W L.„Griffith secretary ^ Lord Strath^ 
,ona the High Commissioner for Canada, dealing wi h
Hudson Bay and Pacific ^“''^t-^^hood oLfffcce Albert, 
lieard of this project in the neighUornooo 01 f |1 trVl real work apparently has been done.^ The letter

Call
in Canada 
$56,996,065
I 57,875.677
63.554.222
63,945,539 
61,855,5*9 
59,945.735 
59,621,328 
58,159.050 
61,598,958
60,081,256
60,427,996
62,428,576
64,561,641

Current 
in Canada.

$579.837,956
$90,291,944
592,741,812 
590,984,344-
602,454,539
624,550,051 
638,247.238 
643.246,518 
649.U5.920 
653.008,336 
657.813.770 
668,976,522 

^679,820,039

Current loans in Canada show an increase of nearly 
$11,000,000 for the month of October, and the percentage 
gain for the past thirteen months is 17 2. Domestic call 
loans have increased over $2,000,000 for the month and 13.2 
for thé year.

The figures for the past four years give a 
how Canadian banks have extended their general credit.

Oct. ’07. 
$579.860.498 

25.355.255
46.843.488
47.446.488

Loans.
1909— October 
November .. 
December ..
1910— January 
February
March ............
April ......
May ........
Jumy ......... ..
July ........
August -----
September 
October .. • •

lut little real work a

article published

been

jssr zrjssms: °^;jp Kss
M>SlThere are two important misstatement? in >
which I am to point out. You state : j jM thlt up0n 

•»(,) Iu view of the statement in the chart^iH'C P°
the due proportion the capital being «£»t
, onstruction of the lway commenced withn"Jg 1*£ P,hr
sided by the Art. e bonds would be gu

$6^)820,039
jfl|269,l26 

561,641 
i279.774

article,our

good idea of

Oct. ’09.
$579.837,956 

37.31 1,103 A 
. 56,996,065 
129,964,353

Oct ’08. 
$519,263,607 

27,480,811 
42,102,565 
70,239,118

hLoans.
Current in Canada . 
Current elsewhere .
Call-in Canada.........
Call’elsewhere .........

«f

Canadian Government, it would on the face w i’ seem t t 
the enterprise must receive official sanction

h0 Se°“ï^ch provision-nor. indeed.v$ny provision 
_forTa guarantee of the bonds by the Doming Government,

'“2) That6the aTtit’u'de of the Government jgught to have 

been declared publicly in Canada before any 
t-lined from the public, instead of being left «$ be extra ted 
piecemeal from Jhe Canadian authorities in #ndon by the

,S1 '°As°vourUcolumns show, there is no.ius'ifi|j“n ^kei^tO 
, statement, and every proper opportunity ha*£r" 
inform the public as to the actual position ; on August 

o public warning was i^ued. #1 published 
throughout the United Kingdom, by Lord Stgthçona upon 
!he authority of Sir Wilfrid Laurier, dealing Pf*mly with the

*. P.,, § »»»•- ■>« 

attention of Lord Strathcona has been ditifS ted to'mis
statements which appear to have been made bfnr on behalf 
of the Hudson's Bay and Pacific Railway fempany ami 
the Hudson’s Bay and Pacific Railway Devilment Com-

000, and $679.000,000 in October. 1910; an increase of 
$100.000,000.

The deposits accounts continue to 
gains, as seen from the following table:

On demand.
___$250,968.487
... 264,285,803 

___  261,268,387
.... 238.423,785
___  236,697,987
... 247,562,171

. 246,746,180
___  256,651,635
... 263,417,539

.. : 251,638,522
___ 256,613,172
.... 273.529,461
.... 280,838,612

«

ii
show satisfactory

After notice. 
$480.837.606 

493.253,823 
499.082,024 
508,207,804s 
507.307.733 
$15,272,117 
5211427^272 
524.680,979 
534,432,054 
538,384.371
545.357.452
545.630,667
549.016,725

1909—October 
November
December 
iqro—January .1
February 
March 
April . j.
May ...
June
July . -j. 
August . 
September 
October

no Foundation For statement. ...... .1?. , _,,"Upon the authority of Sir Wilfrid Launrf* Lord Strath- 
cena desires to sav that, there is no warrant fo||he statement 
contained in a prospectus issued by the Hud|#n s Bay and 
Pacific Railway Development Company daipng that the 
ttonds which, under its charter, the railway company is 
authorized to issue are to be guaranteed as t«fjprin< tpal and 
interest by the Canadian Government. For lilts stateinent 
there is not the slightest foundation in fact, ilt is art abso
lute fabrication, as the Canadian Government>has not given 

such guarantee, and the public should be guided accord-

$69,000,000. In September the demand depnitiap
proximately $273,000,000: and last month $2i jn 
increase of $7,000,000. While deposits after : •

last month $549,ooo.ooftc a gainSeptember $545,000,000, and
** *Th?«rnrt» «I deposit, U ,een i, the •**"

After notice. [Total.
$390,909,519 $572,3'' .252

416,787,636 587.285.947
414.789,347 («4,903.438
480.837,606 h3i,806,093
549,016,725 829,855.337

K

On demand. 
.. $181,408,733 
.. 170,498,311 
.. 190,114.091 
.. 250,968,487
.. 280,838,612

Oct.
1906 i.j.
1007 ..].
1008 . .1.
1009
1910 . .!.

any
ingly. . 'i

“I am. sir, your obedient |s , W. L. C'riffith ”ervant
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Ft Edmonton, Mr. Frank Morgan ; Regina, Mr. Norman Mes- 
grove ; Vancouver, Mr. A. R- McFarlane ; and Victoria, Mr.
H. B. McKelvie.
Ed son on the Grand Trunk Paelfto.

The rapid growth of new towns in Western Canada has 
leased to be the source of wonderment that it was a few 

iMpne^ry Times Office, years ago. Now. when there is talk of a railroad in acer-
Winnipeg. Nov. 22nd. jain djs rjct. almost immediately people will begin to flock

The prospects far fit |r trade continue to be particu- , it and by the time that steel really reaches the place, a 
larly brighf, Tnd traders L looking forward to..a record vlllage and considerable of a. settlement ,s already there,
season as the holiday rim* approaches. Preparations for Edson_ Alta., is 130 miles west of Edmonton on the main
Christmas business arc gc ing'on apace, and large quan mes ^ )f ^ (-rand Trunk Pacific It is a divisional point on 
of goods are being shipped to country points. rhe tine ,hat |jne and so far is the end of the railroad, and. will 
seasonable weather permi s of a continuance of building. remain s<) for ^me time, thus making it the supply depot 
operations, and this in tu n promises an easy -money circu- fo|. ^ construction gangs working westward Five months 
lation in retail bush es% dfal a general satisfactory condition p;dson was only a town of tents It now has two banks,
throughout the city aqd 'we-. during the more rigorous ^ scbre or more of stores, two hotels, a dozen restaurants,
winter months. * and a great manv o her places of business. North of Edsoo

As payments ubbn ^rtgages fall due during the two ,ics the wonderful Peace River Country known even where 
closing months of I Be ><far, it is gratifying to record that for its fertility, and the fact that Ed son is des tned to become 
banked, are well satisfied with he manner in which Whese thp outfitting and distributing centre for this vast undevel- 
debts are being liquidate*. In districts where the crop was oped. iniand Empire would be sufficient liy itself to make 
a partial or to al failure. an extension is being arranged. F-dson Gne of the leading ciies in the North-west There is 
but from those,districts v here a satisfactory return was ob a branch line of the Grand Trunk Pacific Railroa projected 
tamed payments aft b, tig well met. In some cases from Edson to the Peace River Country. This line should 
arrangements are Being made to extend credit to farmers b(1 comp|eted in a few years. There is a movement on at 
whose crops were totally jes royrd, and as these latter have thc present ,imc for the construction of a wagop road from 
had no crop to tie ttieir f ands they have been able to get a Edson to the Peace River Country, and it is expected that 
much larger area rtady fir crop next year. In other cases. tb;s road will be ready for use of the hundreds of settlers, 

—^loans are being ask td tp secure more land or make improve- ^bo have already located in the Peace River Country, during 
ments, and in -omef instances money is needed to commute the comjng winter. 

h.-4w demand for mortgage loans is 
y high, and for good propositions 
per cent, going a-begging.

western Canada.
Railway into Peace River Country—Large Increase in 

Winnipeg Tpxe»-^In the Wheat Market.

• !
'

I 1

-

*
1

. >
1 crop payments. Thf 

keeping money rat* 1 fair 
there1 is no money fa

In the Wheat Markets.
Although there has been no general change in the wheat 

situation, there has been a gradual advance in prices during 
Large' Increase In Pity Taxes. thp wpek jhe stronger turn in sentiment which developed

The total taxes <fallfc *d in the city this year has reached jn the early part of the month led to a distinctly firmer under- 
the large sum of $£,708.753. This is the high-water mark tone, and although his was followed by a sharp temporary 
of taxe, for anv yeJ in the city’s history, and the difference decline, bullish feeling reasser ed itself, and the week closed 
is iw ell show n in at Comparison with the taxes of 1902. In with values at fairly high level. On our local market trading 
that vear the taxes adduced bv the ordinary rate were $556,- was active, all g+ades from No. 1 to No. 6 being at times 
878, while this year fhey are $1,703,075. more than three and saleable, and the demand becomes mort- active as the close 
a half times increalsjf T ill 1902 the taxes for local improve- Qf navigation is approached. When prices admitted,-a good 
ments totalled $aio.0o8; this year $781,543. This indicates export demand developed, and here was considerable buying 
the large amount of lineal improvements which are now being for vessel space, with a fair -inquiry for eastern millers ac- 
carried on in the city.} the value of all property assessed count. The movements from the country continues to 
this year amounts- fa* $108,674,979, and with local improve- decrease, as compared with the receipts last year, and will 
monts added, the totil assessable property in the city of decrease heavily before long. I p to 15th November, 37,029 
Winnipeg is estrms tied ; at $157,808,220. The total business cars had passed inspection at W innipeg, or approximately 
tax for all wards amnudts-to $224,133, which is made on the 48,880,450 bushels. Allowing for amount in store a interior 
total rental value o| Irhcj business assessed. The total on the elevators, seed, and milling requirements, over 68 million 
general tax roll is therefore $1.703,075 ; special taxes are bushels of the wheat crop of 1910 have been accounted for. 
$781,543 ; business fax If 224.133; and grant total $2,708,753.

6|H

H

h

,

No Important Advance Expected.
Outside of damage to the Argentine crop, the immediate 

According to falvites " from Edmortton, plans aje now surroundings of the world’s wheat situation arc conceded to 
being rushed which will ensure the construction of a railway be bearish. S ocks in large centres continue to accumulate; 
into the Peace Rh«r Çountry within the nex two years, ‘world’s shipments are heavy, and the world s visible goes 
The Canadian Nortl|errj Railway Company have a bill before on increasing as against a decreasing quantity a year ago. 
the Legislature of ^lbcjrta, asking power to construct a rail- The course of the market will depend largely on the progress 
way from Edmontoqj through the Peace River to the Yukon of the Argentine crop, the reports of which arc conflicting 
territory, and early,; authority is anticipated for the line, enough to keep the trade on edge, but the indications are 
The construction of the road will be commenced early next tha: the outcome of the harvest is threatened. Crop coodi- 
sprittjf, by Mr. A. C. Mackenzie, president of the Northern tions elsewhere are generally favorable, though not partic- 
Construction Company and the bonds for the road arc now ularly encouraging in some Countries ; but it is too early 
on sale’-in London! The line to the Peace River will open yet to anticipate material damage. Until the visible supply 

jpf land along its route, which are now shows signs of decreasing, or "here is a decided impairment 
entries, and will faso tap the mineral < of some important crop prospect, no strong unturn in prices 

British Columbia. The charter to the is looked for in the immediate future. Meantime, advances 
jjjjjve pèwer for the construction of £ line and declines of moderate, importance will be the order of the 

8r.tze.iu coal fields. day. / *

Country.Railway into Peace

up 10,000,000 acre! 
feadjy for homesteiijl 
wealth of northern 
company will also 
from Seattle to the

A linels also -projected in connection with the Sou hern 
Central Pacific Railway, to run north and south from Burmis
on the Crow’s N’e.1 line,! tapping the coal fields of North at Centra! Park, Vancouver, B.C.. with Mr. Dean as man- 

.Koo enay Pass, then running to Calgary and Edmonton, and ager.
north through ‘he iPefae River Country. From there the Mr. Wm. M: Lean, formerly acrou-tant of the Bank of 

’line will run throuirh tl|e mountains via either the Pine Pass Nova Scofia. at Winnipeg, has been appointed manager at 
or Peace River Pass fa tjjie Coast Gardner Canal. Be’mont, Ont.

The Moose Jaw Board of Trade repor s the receipts for 
custom- during October $25,737.10, as compared with Spo.-

increasfi of

A branch of the Northern Crown- Bank has been opened

Commercial Men’s New President.
The Northwest jfcatofaercial Travellers’ Association ha* 242.„7 ih ,he same month of last vear, being an . ,

appointed the foil fa, ng officers for 1911 President, Mr l$0 p,,r <ent. The total receipts for the first seven month* of 
G. \\. Barrett-, vit fl-pr i-ident, jMr. G. II. J. Murphy ; while -thf- fisral vear were $149,312. 39 as against $63,630 38 in *hf 
3he retiring president, Mr. E. L -Thomas, becomes a.director same period of last year, an increase of 134 per**--nt. On 
for 1911 The fallowing|\ were nominated for directors : ! one day recently over two hundred tickets yeetf given out 
Messrs, J. E. Holland, j. Brorkest, A. E. Wayte, P. H. VVil to land seekers. It is expected November will be a record 
son, W. Stitt, W. J Liistef, E. If. Lee, J. Sottie, A. Paxton, for the year. The figure* are: Homesteads. 371 quarter 

■Chas. Holdefa C. M. Scott, C. McAllister, T. E. Elliott, sections. pre-emptions,1 222 : purchased, 1 homesteads. 26. 
G K. Bolton. J. i$f.: Scot . Vice-presidents for western South African scrip, 12; half-breed scrip, 4- The total cast» 

-cities were also notffitlAtejl ; Calgary, Mr. E. M. Adams ; I receipts, for the month'were $18,237.07.:
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Todd Drug 4 Chemical Company, $40.000; | F. D*f. F- 
V. O’Sullivan, J A McNevm. Canadia PorçujMne Explor
ation Company, $40,000; G. Il Svdgey # ®*S' '
Davis. Colonial Realty & Securities Corporation $500,000,
A. W. Holmested, J. L. Ross. W. I Carr. Junta» Ycas- 
C om any, $100.000; J. B. HalUorth, R .fîmes-, A. M 
Brooke. Automatic Electric Cook Company^ $100,000; W .^

, Man, M. Gordon, C. H. Croft. Toronto V9ine -Company.
Thé total capitalization of the 52 companies incorporated $ j E Day, E. V. O’Sullivan J. A. WNeviitr Can

during the week amounts to $13.51°. 5«> a°d thc ,!fr>,den adian Foyers Regulator Company, $40,000 ; r-C. H. Sedge- 
Timber and Power Company, with head office in^ Dryden wick> A G r0ss, L. Davis
Ontario and capital of $3,000,000, is the largest- Other » ---------- >
large irîcorporat.ons were the anadian Mono-Rail Car Cor- 
uoratiof $^°oo,ooo, Montreal, the Imperial Flour Milling
Company $2,000,000, and Canadian Northern Railway Lx- ------ ?
nress Company. $ 1,000,009. The two latter companies have jhc government and people of Yictonai B.C., are »n-
héad office in Toronto. . . . terested over the race between the Canad hn Pacific and ,

The following is a list of charters granted during the Mackenzie & Mann interests to have the firgt train across 
nast week. The head office of each company is situate in Vâncouvçr island. Both roads are aiming ?fbr a terminal
,h< town city or province mentioned at the begipruig of a( Alberni tin tbr west coast of the island, I* the objective
each paragraph. The'persons named are provis.ona^direc- ; and both have tbeir surveyors out touting routes.

P 1 The most interest.ng feature of the s.tu|tion is that it
Lumsden. Sask.—Lumsden Curling Rink Company. was Ho jamcs Dunsmuir, a director oli the Canadian

a Pacific, who gave Mackenzie & Mann a solif| footing on the
*4’ verk ton, 8a«k__York ton Coal & Lumber Company isJand by set|ing them the Dunsmuir coal naines at Nanaimo.

• ' - j. with docks and wharves, for the price of $«.000,000. The
Smith Hardware Company , raijwa was buj|t originally to develop the ’mines, and the

mines have been the principal source of irimt. Mackenzie 
4 Mann, who have' a bond guarantee of W> ooo per mile

duplicating the line acquired bv

iarge timber and power company
INCORPORATED1 !1 -

With Capital of Three Million Dollars-Fifty-two Com- 
panics Given Charters.

I.’t

STEAMSHIP HEWS.RAILROAD AND

tors.

Moosomin, Sask. -A. S.

Longueull, Qua.—CJ^b
, «lip f Provost. S. Wnitcsidc. . ^ „___ frogi the government, are

Ottawa Ont.—International Finance Company, $5°i » the’Canadian Pacific.
«=• *482 5JÜÆSÆ S. . Adams, ,W,o».. ,£ £«& Pamfic,

ï»ds ,*«~= '£ «

Ou’Appelle Townsite Company, $20,000. recently purchased on Mill and Main Streets. He wou
Mmm Jaw Saak.—Victoria Heights Realty, $too.ooo. no( say any,hing .about the plans for utilizing the newly-

Mnosr law Pressed Brick Company, $100,000 . acquired land, but intimated that an announcement would
Drvttoii Out—Dryden Timber & Power Company, $3,-] bc madc Soon. ‘ „! „ _ , ,

, v 1 p Singer F. G. Waters, H. Hill. j Vice-president Boswick, of the Canadian Pacific, states
Hamilton Outf-North Shore Gas Company, $100,000; zhal lh w0uld start a new line of steamers next spring from

u «Bruce* 1 L Counsell, F. E. Williams. , ,hc St. Lawrence to South American poftj, to begin with
K" sandwich Ont—Cadillac Club, $10,000; A. Pha-juu, m0nthly sailings, with Halifax and St. John as the winter 
W ndsor • E Becigtieul, O. Desrosiers, Sandwich, ports. They would also cons.der a West_India service, bu

PusmII Ont. Bourget Brick Manufacturing Company sprCiai steamers will have to be built fot this service o
A* a Bourque, L. C. Raymond, A. Gc ulet. 4,000 tons capacity.

$ Sudbury Ont.—Sudbury Riding & Driving Park Asso- Specifications are now being prepared for liners of 
*; oo l C Young, L. Laforest, F. Reeves. ....JTnns, t„ operate between Vancouver and the Antipodes

Alexandria.—Eastern Pip^ & Construction Company si|. Jam(.s Mills has received from «he federal author.t es 
e ... viullaly F H Mackay, F. M. Ctrbray. tbe assurance that the mail contract will be of such a lengc
*$0’l^iloiii|J N ■ —ïhorne Wharf & Warehousing Company. , a$ ,o ju*tifv tbe company building steamers of this size. 

8t* J^l‘ m ‘ Thorne A T. Thorne, J. G. Harrison. The sixth annual report of the commissioners of the
iky OnL-Leeds & Frontenac Rural Telephone Xatumal Transcontinental Railway show, that up to the end 

• ••$. A W Chapman, J. A. Steacv. ; of ,hr fiscal year the total expenditure on the road had
Winnipeg Yacht Club Investment h $7I,OI8,843. For the year thc expenditure was $-<),- 

.Winnipeg Man^-Wmmpeg Kennedy, W. J Vtzfi. The total grading done ïo Match .a.M .qro,
tomi-any, $5.oco, C. manoy, ; , |(V) mile< «fi le the total amount of track laid was 813
Sheppard. __ Gillespie Company, $40,000 ; mi, s of „hi-h f*)8 m le* was in main trick, and 114 mil- -w. i,sn.Ti*, ,HTVLtvLrris: » •«*»• __^—- «
house, $40,000; J. R. Lumby, J T. R. LumOj, I I
house.

I.emoyne, $2,000; H. Lauren-

■ r

Fort
f

* ciation,

Quatoc, QU.-B.,b..u A Godtou. li5.~oi 
J. L. A. Godbout, J. Barbeau, - q Tanguay
tique de la Croix Rouge, $20,000; J. E. Dube, U.
C. Labrecque. i\ Uittprv

OWW, Bank
ïr; MSmcra| ^Sn.r a* ; ......
Brick & Tile Company, romnanv $15.000. Bank of Ottawa ....
p.inv, $20,000. V.ctoria Baseball (-P panv $50,000 ; E B ink of Toronto . ..,

Montreal, Que.-G 1 «u. o Parkins Canadian Merchants Bank ...
Languedoc, C.*G. Greenshie s, . • L A QaVjd, J. H. B ,nk of Hamilton
Mono-Rail Car Corporation, • > ’ N ' Companv, $S°o,- | Hochelaga Bank .••••••■;■ 2
Brittle, J. J. Robson. Bishop £°nsjni »io 'Bush Mer. Rirhelieu & Ontario Nav. .. 1’4
000; R. C. McMichael R. O. McMu • ^ p f Brown Lake of Woods, common 2
caniile Lumber & Supplies Cornpam » friers, Moolrea, “ “ -‘ . Preferred
E. E. Kent, Ste. Anne de Bellevue, r. 1 Landry, Orilvie Flour Mills pre.f...
Lynn Shoe Company. $ 50,090 ; R. I $m.5c«: W -----------------------------------------

if. fSi~l \ AMALGAMATED ...«TO. CODfORATIOM,

vestment Company, $20,000, J. • ^ Cramp’s School.
J H A ïh/“‘erM c'SFdgagr, M. Cramp. Mr. ff W. Me December ,st. ,om. On the FirS Mortgage
*25.000; Misses M. C. h-og > » nerTm Grid Bonds of th- Amalgamated Ashes,os Cor-
Dougall. rin,lr Milling Company. $-.- 5 m*r c. ht . , jd an<) after that date on

*rrs*«-

S&'J *R. Tp* T)iTt,rFTalld

£&■ ■ ™-t—

Securities, $40,000. F. B. Robin-, m

DIVIDENDS PAYABLl.

payable
Dec. 1

Term
< Jupiter

RateCompanv
2SCompanv, B nk <>T Montreal 

Ikeda Home Bank .... 1W 
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GERMANY'S AMBER INDUSTRY.COBALT SILVER AREA.

Table Showing Silver Production lor Five Some Notes of an Enterprise Which Led to the Story 
Years—A large Block of Silver. that the German Government Was Helping Manu-

*“ facturers to Pay the Canadian Surtax.

Queb*I I

II I ■ • ounciilylXg^ îÏÏÿCtL mining Lmpuiei of»'V

product came from the Irnines of the Cobalt region 
|l 4 vante in yield of these fines year by year has been remark

ill- f able the total output s flee their opening in 1904 bel"*^\
f 407,166 ounces. There were 32 producing mines as follows^ 

Nipissing, \r. wn, Reseife. La Rose group (including Lawson 
and University) Kerr Lake!, O’Brien, McKinley-Darragh-

. cSLef.lÆciiî. Sron, Cob,„ Si,.« 0-^

* Drummond King Ed «lard; Cobalt Lake, Bailey, Nancy 
Helen Casey Cobalt, Kfejejjr- Foster. White Reserve. Hanson 
Consolidated. The last tailed is in the. Port Arthur distnc

Silver Production for Five Yesrs.

- 5ST5L Sîîiiïïfl HE3'
per ton of ore and 1.163 Mens per ton of •concentrates, 
total production of conifntia es was 3,448 tons from 129,07. 
tons of low grade ore fir rjatjk, the reduction thus being at

tKe HThe tola? productijii c( silver from the Cobalt mines, 
beginning with 1904, Wrn' thr first sh'Pmen,s werc made* 
is ' shown in the followiji|g table •

Producing 
Minis.

• m

Interestingh tioi

25,903,985was
1When the Canadian surtax on German imports was re

moved some months ago, it was stated that the German 
government had been responsible for part of the payment to 
German manufacturers, or in other words, that the govern
ment had helped the manufacturers to fight Canada during 
the Tariff dispute. Later it was discovered that this story 
had its origin in the Prussian government’s interest in 
Germany’s amber industry. In this connection the report of 
Mr. W. G. Fischer, the Canadian Trade Commissioner of 
Berlin, is interesting.

The most important collections of amber, he says, includ
ing animal and vegetable imbeddings in the amber, arc to be 
found in the amber museums of Stantien and Becker at 
Konigsberg. These specimens sometimes imbed over 50,000 
different objects. The collection in the museum “für 
Naturkünde" in Berlin contains about 14,000 pieces, and that 
of the museum “Bergu Hiittenwesen” in Berlin possesses a 
variety of export articles, made from this commodity.

Mining Rights Belong to Town.
Amber is found in different colors, from pure white to 

dark brown, even in blueish and emerald green. The color/ 
ing is due to small bubbles within. The specific weight ji 
0.98 up to 1.2. It is used mostly for jewelry, mouth pieces 
for smoking and other requisites, also for preparing var/iish 
and lacquer (amber varnish), a solution of amber, colophon- 

and turpentine. At present it is a royal monopolyyOn t}ie 
ccast of East and West Prussia, Pomeranian district, New 
Stettin, Dramburg, Bclgrad and Butow in the inland, entire 
Ea t Pruss.a, Bishopric and R, merania.r In the tract of land 
from Wekhselmtinde to Polsk, the mining rights belong ex-j 
cluMvely to the town of Danzig, but everywhere else its ex
traction is free, and is the property of owner j6i the ground 
where it has been found.

Alrng the tract of land East and 
r ght to extract this product is a tenure bv lease since 1811, . 
and since 1837 was leased to the highest bidders, mostly to i 
proprietors in that vicinity. The amoupt which reverted to 
the State hardly amounted to 30,000 sharks per year until 
Stantien Becker took hold of the lease, and the exploitation 
Value increased then to about 80,000 marks yearly. This firm 
until 1896 monopolized the entire amber market, as theiis, 
production, which exceeded the whole of other parties, gave 
them almost a monopoly of the trade. This exploitation .has 
repeatedly aroused public remonstrances until the govern
ment in the year 1899 against an indemnity of 9,750 marks 
urdertook the exploitation.
Methods of Gathering Amber.

Act ' 
Fault 

• for a 
gatio 
Com! 
a coe 
the c.

'

*
1■ B

pratt 
x tbrou 

flsed 
V tition 
/ comtl 

of hi 
the t 
their 
mach 
must 
claim 
and 
gate< 
lion 
a fat 
Dom
Musi

j

The
:

I

f mm
price
andI

*I. anyOre
Shipments.

Tons.
from
used
them
bette

Total V’aluc 
of Shipments. 

111,887 
1,360,503 
3,667,551 
6,i5S.39' 
9.«33.378

12,461,576

I
«

^ear.
■ 584

W-est Prussia, the
2,144
5,335

i......... man
them
chine
and
artic
man
inert
perc
state
pure
mett
over

I /
2
1 =
;1

32.890.28674.641Total
The Price of Silver Comparatively Steady.

TBe price of silv, r refihained comparatively , steady 
throughout the year. the] lowrkt figure. 5p>f'cents per .ounce 
being reached on 4th ? larch, and again on 26th and 30th 
October, and the highest], 53ft cents, on 5«h May. That the 
fluctuations were confined to so small a range and the 
market was so well sujiiint^, is attributed to a steady and 
cont nuous demand frdii hivers in China to redress the 
balance of tradep there beit g a sub-tantial increase in the 
ex ports of that coimtrvj tone prrent with stationary or dimm 
ishing Imports." India las àlsb, as usual, been an impor
tant factor in the prtt o'^lver, her purchases, though 
smaller than in 1008. 3it bitng large, amounting to about 
$33.750,000. To China fie : hipments of stiver from London 

about $10,000.000, hs a gainst'about $4.600.000 in 1908. 
and from San Francisrfn a jxntt $7.500,000. Prospects for 

" good crops in India and im (roved trade conditions in Chin., 
lead to the belief that tile d««nand from these countries will 
be maintained during irlo, «[bile the requirements of F.urope 

. and America for coinagif, pu looses and use in the arts seem 
likely, on account of fje general tendency towards revival 
in trade, to call for a grfate ( quantity of silver.

i 1

I'

Rest

usedQuite primitive ways are still in use at present, in gather
ing amber along the coast—fishing with the spoon net, and 
the so-called “sticking.” This last is carried on especially 
i 1 the vicinity ot Brusterort. Lon# sticks having at their end 
kook-shaped forks, are pushed to the bottom of the sea and 
the water being thus agitated, pieces of amber rise to the 
surface, and are caught up by means of nets. '

Amber extraction was actively pushed by^tj\c firms of , 
Stantien ; nd Becker in Konigsberg, \Mprh instead of the 
former primitive ways, employed divers and steam dredges. 
But this system has been dropped, and the blue earth in 
which it is usually found is worked on a simjlar method to 
that in mines", especially in Palmnicken and Kraxtepellen. 
Th«* yearly product amounts to about 8,000 to 9,000 hundred
weights. for which extraction about 140 hands and employee» 
ate necessary. The blue earth when brought to the surface', 
is washed, sieved and the amber contained sorted according 
to size, and later to size, shape and color. Flat pieces arc 
called “thesen” and “platten.” Thicker pieces of the “flien- 
sei” are-sorted into 15 different classes, the “platten” into

i 11 '
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A Large Block of Silver^
In prospecting in I 

Lake (southwest part lo 
township) a nuggf

|r Hem mining claim near Giroux 
«3 iji the fourth concession'of Cole- 
8, 01 large piece of float was found 

which was almost comMete! f covered bv soil. This is the 
largest piece of rich 
the present time, -and 
silver ore now existing 
are 5 feet 5 inches by 2

ufacmao
the

flout fojnd in the Cobalt district up to 
f- jpfolpbly the largest known block of 

iJnywlijcre. The maximum dimensions 
: inset J> inches by 1 foot 6 inches.

the
six. the
Prices and Uses.

i The price of 1‘fliensen” oscillates from 6 to 200 marks 
per kg. The round pieces arc used for the manufacture of 
pearls. The' large round pieces ( tOri6 pieces per kg. ) are 
called “Bodenstein;.” “Bodensteine” arei used for the middle 
pieces of the large pearl strings for East and West Africa, 
and the suckers for Turkish narghiles. The smallest pieces 
(Firm's) are used for preparing amber varnish. In Vienna

"the making of mouth pieces is a specialty and the finished 
products are exported to Sweden, Norway, Italy, and Turkey. 
O-her places working amber are Polangen in Russia: Danzig. 
Konigbçrg, Stolp, Worms, Ruhla, Lemgo, in Germany, an<* 
New York.

chitiI fir i

.. I .
l Mr. J. IT Morrison, ma nger of the Canadian Bank of 

Commerce, Antnerst. N. F) I jis been transferred to Portage 
la Prairie, Man. Mr. R f. McPherson, manager at Paris, 

^Ontario, will take Mr. M<|iiri‘pn’s niece at Amherst.
Pfrnvssinn was sought o the Court of Appeal, Montreal, 

for authority to take the qu tstton of the legal existence of 
the Rannue de St Jean fp Pf v"v Council. Mr. Justice 

1 > M net decided that the bjtpkhad a, legal existence, and the
V Ccurt " of Appeal confirmed Ms derision. It is against this 

ST -»fc,.ntl;ng that tfie appeal is nowj sought.
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BRITISH COLUMBIA.COMBINES ACT TMAY BE TESTED. II

Citizens H«ve Made Application for Investira- Excellent Prospects for Lumber Industry-j-No Steam
ship Line to New Zealand- Real Estât* Active.^“tîon into Operations of the United Shoe Machinery 

Company. * ':(Staff Correspondence.)
The first application under the Combines Investigation • Vancouver N ? wiiE^busi
1 bc „V , uppu hv .kP leaal firm Messrs. Fleet Lumber operators on the coast are sati-hed W,th bust

Act »as ^ Pnelan Willans and Bovmg, acting ntsà during the past season, and look with a^mcippt.on to
faulknnumïr of Quebec ci’tizens, demand.ng an investi- next year. Th,s year has been good, the trade with the 

• for a number - ■ f ,h» XTnited Shoe Machinerv Northwest being especially large up to the middle summer.
*■ r«„„,„d J c,»n, — .,*1# I.

C“"ÏS, ind .1 Judire Cannon gums ihr application and capon, trade hai fallen o« during the past few month.,, but 
a combine, ana 11 J g Act local trade in Vancouver has been good. Although, ft is the
the claim that the company in question time of year, when building generally decreases- one |m ill man

The petit.oners claim mat v Canada told The Monetary Times that he has orders -for ifo loads
practically controls th* j)1* secured in the machiherv of lumb, r on hand One load means an avcVagc pf 1.500 

' through the n.onT wh,ch « has h feet. s,ork with local mills and also east of the mountains.
are comparatively light, and there is every Ihd,cation «ha, „

rSfs’the manufacturers ,0hpay itook place, there ias a halt in

of boots which is m nreduded from buvmg anv of building operations and ordering, but since the harvest has
the terms of their leases. «« a"new proved the crop «0 be a good average, there U an mprovr
their machinery elsewhere, and whenever they require» new P^oj ^ p^ ^ Stocks arp ,ight with- the re-
machine are compelled to ^ase it f demands They tailers, and lumber travellers report that new* befpre were
must pay the tnbute which ithe big con d q ,ade the hot|U so full of land buyers and so many enquiries
and*^ h e ref ore ' seek *t c> * ha ve tVTm^n "s being jade in respect ,0 settlement,

g^ted under the Combines Investigation Act. The applica- Mills Decide to Establish Yards In Northwest,
tion is the first under the new Act, and the result may axe ^ *as announced some months ago that Hne mills had 
a far reaching effect on one of the largest industries in me togcther tQ establish yards jn a|| the principal points

of the Northwest, through which they would s^U tq; the con
sumer, thus putting the retailor «0 one Retailers

said combine affects naturally complained, and the proposition was tnadfcto them

: it

Dominion.
Must Buy Machlnary From Combine.

The petition says, in part : “The 
prices as follows : ItSsr^ as HlSE&EifesSA’ Hi,
£T„ SS J- SUV?.!uS,

sas ste ssss&'s-iü'rsrs, *4 <•?<article, boots and shoes. By thi s g j therebv1 the average price being $9.50. The British Columbia Log ■
manufacture the price tothe consumer ^ Brokerage Company holds for a higher figure, andj these
increased On all the principal lines . unable to logs are kept until spring this higher price wltl doubtless be
percentage ot such increase the aPP>.ca"ts * ^supplies obtained , . % J J
state, but it must be large, for the eX^L with the In shingles there is not much do,ng. though, after the
purchased from the company used in conn c or ^ ^ of; th„ year, business is expected «0 increase ?long this

. metallic system alone is between market line of industry.
„v„ co« of .1*1»
Restricts Competition In Mach mm. machinery What lies behind the refusal oT the Australian govern

“The said combine also restricts coni pi as it destroy ment io approve of Canada’s proposal to have,-steamer»
used in the manufacture of h®0** , of ’a*d dealers in plving to the Antipodes call at New Zealand port <Jr Por1*
thf market for all other to boot and “* not known here, but it almost looks as if development
such machinery, who are unable to m“* H h °t of Can- of trade with the latter country is feared by Australia. Pro 
shoe manufacturers. It prevents the e^ablisnm 1 duct, ,;f NVw Zealand, which won I, I find a market ur Canada,
adian industry in the making of sucb h h" company, are the same as those of Australia, but it wouM hardlv mean 
the whole of such business in ,heJ*"d* 0 mprovement in that Australia would lose the tjade whnh she nOw enjoys 
and it stifles all incentive to ”^*°n insists on the letter It mentis considerable «0 Canary to ha ve the stegwrs ea> 
machines, the more so as the company ins.-t th(i >f i N>w Zealand port for a preferential tanff extsts in, ha,
of its contracts and invokes the f turers of cuntr*. while Australia has nfit yt exhibited any mdma- 
courts to prevent the- purchase by manufacture . J trade on such a basis!*,th Canada. Augral^ will
boots and shoes of any machmesotherlhan^ts^ ^ ^ join jf| tht. subsidy unless the steamerrruoditgc, wh eh
the other hand the company s >inc|ia,*e„ngbp<,n so complete means' the present arrangement «ill continue^ The^ Aliev 
shoe machinerv industry m the pas, has been s pim„ steame.s started on the route direct between Vans
that there has been no incentive on its part for eft _,.v,r and N>w Zealand, but there was not enough busmrsj
prove its machinery. ! offr- n* between these two countries alone ,0 warrant th-
. L Manufacture f roe,inhat-on of ,he service. There is no, much; prospect
Increases Cost of Manufacture. . tu„Luhsidv is renewed for five years, of any renewal of

“This combine alsf). by incr”!"g ‘^sSari v mating , sejk--e with New Zealand The Union SteamWp Com-
ufacture of boots and shoes and *«•"£'»*- restricts pa„v wh .h si.pp’ies the present service with ^Australia 
the selling price of the manufactured artKk hflt - * ^ larger and he«,eLboats, with ^
the manufacturers’ sales, and thus, to some .h„.p L,jn(r some room to spate for New Zealand products,
the manufacturer as well as the consnm . , ma wh chpo-td be transhioned at Svdnev. With past exper

“It works to the detriment of m-e» in view, this is not very probable,
chines, as it prevents the ^ ”^f%tnTs und^ the Patents „ Western Realty
Ac, / h0™ maL ut of the exclusive rights and pr.v.L T business properties in the coa* cities show

™h toV, it <• *M howT*,,,V. ,,.,dil.P i*„a.in. ..T.t, ;ha"

— « -zrcXJA », .w r— -r :r: k
,,p jf ,hr Dominion Trust building for a mdfîon dollar^ 

js ,infj of these. This property was bought for #125.000 a 
I - , ,hp imperial Bank of ,;t,iP ,;,ver two years ago. and the binld ne erect^ ,hr''ro"'

Mr. A. R B. Hearn. tnanagpfrrr!d temporarily, to Van- fovrt,#n storeys high, might be valued at **»•<*» °* mor<^> 
Canada, Brandon, has been trans at Rosthem will .
couver, B.C. Mr. A. B Duncan, manager am J

over the Brandon branch.

:

.

Hi
prices.

The company 
Corporation of Boston.,

4(Continued on page 2242).
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WATER POWERS OF CANADAr r 1

Minimum Ft<ow is Approximately Estimated at Twenty-Five Millions of Horse Power 
Estimates of the Past Few Years Show Great Possibilities—Hydro- 

-rProposed Legislation Respecting Water Powers.

\

—Officia
Electric Schemes! :

The minimum fldi of development of Canada’s water power on the northern slope towards Hudson Bay, within a 
. . , .ai. horse-newer These' are the distance of too miles- from the route of the National 1 rans-

powers is cstimat^ of thiTDepartment of the continental Railway, which would be amply sufficient for the
Er0 Mr ' è'haUie rJ&orS;’ re^ his "estimate, when electrification of this important section of the Canadian 
K ,s anticipated .ha, *e #:e, powers of the Dominion will National Railway me. 
he found to be g-reatei | |f < , The largest of the rivers, the power of which can be

A careful calculât in sIkiws that the maintenance of one used, areMhe Ab.t.bi, the Ma.tagama and the M.ssanab,. 
A caretul calculat fn 1 nbwer involves a con- tribu anes of the Moose River, the kaqmakagami and OgokeSmpimnWof ^ o ton, tf lflal. On thfs basis the available Rivers flowing into the Albany and the Winnipeg and Eng- 

y oowers of the ijomjtilon represent a combined energy lish Rivers. ** ■
which if it were beiiife riHerated by coal and steam, would On the Mattagamà River there are five important .water- 
irvolve a coal consumitic# of 562.45S.633 tons per annum. falls, the largest being the Long Rapids Falls, with a natural

The summary of *,• Available water powers of the Do- head of .50 feet and a minimum flow of 5.008 cubic feet per
The summary or wiei,. 1 second, which would give, under proper drainage, over 200,-

minion is as follow s.j| Jj | Minimum flow PreSent 000 horse power for 24 hours. On the satae rifeer the Gra.d
deve'opment. development. Rapids, with a fall of 100 feet, is capable of developing 150,-

h.p. 000 horsc-powér under drainage control, and the Little Long
Falls, with a 50-foot head, would develop 108,000 horse-power. 
The 12 other falls on the river range from 56,800 horse
power down to 4,500 horse-power.

!

II

fc ! 11 *

Eg Ki water

:

' 1 -I
Location.

h.p.! 470,000 
. 2,065,5<x>
. 1,144,000 

500,000 
504,000 
#00,000 

. 3,129,168 

.17,075.039 \ j
, 150,000 1

54,300

: I - Yukon -----••“•I’ if*
British Columbia
Alberta - > >........... l-’-ij •

J Saskatchewan • • -|-1 -II • 
" Manitoba ■ ■ ■ ■ j- « • 
North-West Territ(jjri|s 

• Ontario 
Quebec 
New Brunswick J: "JU
Nova Scotia - ■ -| 4L

73,«oo
1.330

» 1
Large Powers on Abitibi River.

On the Abitibi River there, is a series of falls above New 
Post with a total of 100 feet and an estimated minimum flow 
o, 4,boo cubic feet per second, yielding under drainage regu- 

I lation 124,000 horse-power.
On the Missanabi River within the available area at 

I Conjurer’s Chute and Hell’s Gate, there is a fall of 250 feet 
and a minimum flow of 2,600 feet per second ; the minimum 

.24 hour horse power would be 75.000 horse-power. The 
r White Dog Falls, on thé Winnipeg River, with a head of 50 

feet and a flow of 11,000 cubic feet per second, can develop

' 18,000

33M57
50,000...If/;..1 1
13.300

■
516,887Total ....-------------------25,682,907

IP ntarlo.What Has Been Done In
In the Eastern Pi evjjnces of Canada there arc many ^ horse-power, 

rivers and streams; foi tlfe develbjmiem o water poyer. u . According to Mr. Rorke, the estimates, which give an 
until recently the praci |dj| was to dispose o s r< .1 - . , ' aggregate of 2^000,000 horse-power, are careful and con-
with adjacent tracts of lends as par s o e a servative, and are based on surveys and measurements of the
conditions for developr u-rit. In Ontario and Quebec especially

£*■ this is no longer the) f fjjise, and with the employment of
electrical energy to tftjttslnit power long distances water Water powers In Quebec Province;
powers have reached anljimportant.commercial value. e A statement presented to the Legislative Assembly of 
first public Act to do ivijHrsifcis question was passed in logis- Quebec jn 1907 shows the sales, leases, or grants of falls 
lative Session of 1898, Mjd it owes.its chief value Ur the act Qr water powers made by that province from July 1st, 1867, 

- that by it any water t^Wer or privilege on the frown lanes to januar lst ll)07> together with the approximate avail- 
of the province may fc.f|eserved from safe. The provisions ab,(. numl)er of horse-power, the number of horse power de- 
of this Act do not apply io the water privileges which in heir veioped and tbc amount received by the province to the date 
natural condition at ‘life average low state of water have not Q< thf> returrf From July 1st, 1867, to May, 1897. water 
a greater capacity than., [50 horse-power, and in gran ing or pow^rs were sold without special conditions, being con- 
leas.ing under the regulations any Crown land on w ich a s{,jcred as forming "part of the adjacent lots sold as mill sites 
water privilege is situai; ti the privileg shall be reserved so Wlth whkh they wcre conceded.
privilèges "can* Tie a^u’lE èune^titiouslv™’" "° beards of grants made since May. 1867, show- that there

privileges t 'I; , w-ere sold or leased to January 1st, 1907, subject to working
But since the pas- |i jg of this c a ur er s < p W» .1 conditions, 67 water powers situated in 38 rivers. The price 

vance has been taken : | Hydro-Flectnc Commission has been rea,ized from these sa]es is $336,978, and the capacity is 
created in the province | pth aut ority o < * ,11 \\ 1 îe \\ 1 e e$timated at r ,661,979 horse? power, and the record of power 
question of the development and supply of elecric energy. developed is incomplete. ~
For the purpose of investigation the Province of Ontario has
been divided into five districts,- and a separate and detailed In Nova Scotia and New Brunswick
report has been publit | jd relating to each of them. As is Practically all the water powers in Nova Scotia are owned
known, electrical enerjjt is now being distributed by the , in fee slimplr. the powers belonging to the parties who pur- 
Ilydro-F.lectric Commis4i >n to many Ontario cities and towns chased the land on each side of the river, 
from Niagara Falls. I _ Little is known about the water powers in New Bruns-

w-.u = wick. Powers are leased upon conditions of development
Ottawa StaraS* Tpnl** A few weeks ago the Union of Canadian Municipalities of

A comprehensive r -j ort was made by Mr C R Coutlee New Brunswick, unanimously carried a resolution to the 
respecting the Ottawa River storage. It deals with the effect that “Our provincial legislatures should carefully pro- 
pi esent water-power de tyjjopmrnt on the Ottawa, the different ttet our natural water powers by withholding unconditional 
lakes along its’course, jjfhe characteristics of its watershed, titles, requiring development within a specified time, retaln- 
its flow, together with tih estimate of the extent of storage ing public control of rates, and also of rentals, with power 
.which can be obtained tj those bodies of water.which it has io raise at later periods, and the use of our water powers 
.been possible to examiqç in a reasonably thorough manner, for ,the benefit of our people.” Private enterprise proposes to 
Reservoir dams are in cfcurse of construction. These dams cm struct three dams at Grand Falls, N.B., to provide 50,000 
w ill all be permanent r >rjrrete structures with stop-log sluice- horse-power, 
ways, ft is confident!jexperthcl that the) benefits accruing
from this conservation i>jfisurplus water in me wav of mitigat- Saskatchewan and Nelson Rivera,
ing floods, regulation rii flow for power purposes, and the ; Honorable William Ogilvie, ex-Governor of the V ukoti, 
raising of the low level [plane in the navigable stretches^oT^Mter a trip, during which he explored the water falls and 
the rtver will open a 1 fW era of industrial and colnmercial rapids on the Nelson River for the Department of the In
activity throughout the jfjjttawa valley. - , terior this year, stated that an enormous amount of water

power was going to waste on the Saskatchewan and Nelson 
. , . Rivers. This power was within a hundred mile radius of the
Mr. L. V. Rorke, Inspector of Surveys for the Ontario line of the proposed Hudson Bay Railroad, and if properly 

••’-nment’s Departmcpp of Lands, Forests and Mines, has harnessed and transmitted, there would be a great deal mote 
ib-d statistics that ;'jffiow that there is 2,000,000 horse- than required to operate and equip a road.

i ll i flow of water and the sustaining drainage area.
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Mr. Ogilvie, when asked if he could give an estimate of periods upon conditions of development, the pHce of power 

the amount of horse-grower obtainable at the different falls and hits distribution remaining under the «jontrol of the 
lie bad visited -and which could be produced at a reasonable Commissioner of the Yukon Territory. j
cost, -aid: “The actual amount of horse-power that could be of Horse-Power
JUeooed from any ^f the falls on these rivers, can only be Nine Millions of Horse-power. . .
ascertained after it has been decided as to the extent of the largest single water power in the Dominion, and
damming. However, a conservative estimate of the power one of the largest in the world, would seem, ftotn * r 
in sight at the principal falls, which could be developed with lies’ :report, to be that of the Hamilton River, * a , 
hut little outlay, would reach considerably beyond the 1,000,- Tenijbsula, viz., 9,000,000 borse-power, the devc.opmen o 

horse-power mark.” which has not as yet begun. The Niagara talj. power would
000 h0 R0 take I second place but for the restrictions wMsh have been

placed upon its utilization for power purposc*ijby treaty be- 
On the Nelson River at White Mud Falls. Mr. Ogilvie tweeh the two countries Other immense iWater powers 

estimated at least 350,000 horse-power^ Here there is a per- referred to in this report, and as yet al ogethe* undeveloped, 
pendicular drop- of about 20 feet, and the app.oach to the arp |he following :—Rupert River, Quebec, ifioo.ooQ h.p.; 
falls could easily be dammed on both sides, so that the w hole N„ttàway River, Quebec, 1,000,000 h.p. ; M an itiquagan Jtivcr, 
f. rce of the flow would be narrowed to a head of not more- Quebec, 1,000,000 h.p. ; East Main and other-Ifivcrs in the 
than 35 or 40 feet in width, thus producing a tremendous Abitibi district of Quebec, 1,000,000 h.p. N'm£ other powers 
power. These falls, as the crow flies, are but 40 miles from m QUebcc alone are worthy of mention because of the im- 
the line as surveyed for the railway and which in all proba- menjjlty of the energy which they represent, yu., Chamou- 
bility will be changed but very little. , chouj&n River, Lake St. John District. 225.0c* h.p ; Great -

Then at Grand Rapids, on the Saskatchewan River, the p^^nca River, in Lake St. John District, ||oo,ooo h.p. ; 
falls there, which are about 30 miles from the nearest point shaW,nigan Falls on the St. Maurice River,*25,000 h.p. ; 
on the line of railway, exist under somewhat similar condj- Aux Outardes River, Labrador Peninsula, $«80,000 h.p. ; 
tions, in respect to the amount of horse power that is avail- Graljjde Decharge, Saguenay River. 375.000 h P- Carona 
able. It would not be unreasonable to say, after a caretul Saguenay River, loofooo h.p. ; Natasnkwart River',
calculation, said Mr. Ogilvie, that 350,000 horse-power can j,abrador, 331.456 h.p. ; Lachine Rapids, 2oo,<*k> h.p. 
be immediately developed at Grand Rapids, and put into
shape ready for transmission at a nominal cost. V L ^ Lawrcncc Kiver. above .he Ukh.ne Rapid,.
Power Awaiting Development, . -there occur also the following powers Gafpps, Cardinal,

Also at Bladder Rapids nd Manitou Rapids, on the an<j Iroquois Rapids, 232,000 h.p. ; Rapide Platt,' 1.78,000 h.p. ; 
Nelson River, there is a great quantkv of power. At the and the Long Sault, 618.000 h p. These thru last-named 
fiist-mentioned rapids, which is some# 10 miles nearer the powers fall within the Province of Ontario, d Other large 
line of railway than White Mud Falls is or about 30 miles water powers in various parts of the Dominion are. as fol- 
distant from the nearest point n the road, there is easily iOWs :—Stewart River, Yukon, 200,000 h.p. : Lewes River, 
itocoo horse power awaiting evelopment. At Manitou yukOn, 170,000 h.p. ; Bennington Falls, Kootenay River, 
Rapids where it is intended that the road shall cross the British Columbia, 267,000 h.p. ; Grand Rapids, Athabasca 
Nelson River, a rough estimate show; 200,000 horse power Alberta, 250,000 h.p. ; Peace River Ogres, Alberta,
and with additional expense a much greater power cofild be 2j0 ^ h.p.; Slave River, at Fort Smith, Alberta, 300,000 
easily obtained. , „ h.p. 1 Coles Rapids, on North Saskatchewan Rnrer, Saskatch-

Thcse are only some of the more important tails- ewaj|i 150,000 h.p. ; Grand Rapids, on Saskatchewan River, 
During the course" of his travels up some of the switt . h p . Nastapoka Falls, Nastapoka River, North-West 
running tributaries of thezNelson, *hich up to now remgm TerritoripSi IOOOOO h.p. it is also esfimateepthat the con- 
unknown to the Government’s map-makers, he found man> ; slru6tion o{ the Georgian Bay Ship Canal w*ald result m 
irteat nowerful falls and rapids, that if coralled and t e po water powers amounting in the aggregate to 1,176,310 horSe- 
developed, it would drive at full speed all the steam-propelled
machinery in Canada. Agreement With International Wa'erwaye Commission.
Hydro-Electric Scheme for Alberta. In a recent address on Canada’s water powers, Mr. F.

The Fdmonton city council have asked the Alberta D foonk, M.P.. a member of the conservation committee, 
Provincial Government to investigate the power possibilities statjtd thal jn Ontario, 3,724,000 horse-power^ is awa't,"8 
of the water courses in Alberta, and the development of dev<flopmcnt. At Niagara the total amount wjitçh could be 
hydro electric power by the Government for sale to munici- dev^oped by using all the water, and drying up the falls, 
paliries of theprovince. Water powers on D°rn,",°" la"d* has been estimated at 1,500,000 horse-power, j By agreement 
in Manitoba Saskatchewan, Alberta, and the North Wes whh the international Waterways Commission, the amount 
Territories are controlled by the Dominion Government, and yf Watpr aiiowcd to be used for power purposes on the Can- 
are leased upon strict conditions of development and continu- a<j^n side must not exceed 36,000 cubic fett per second, 

'.c.crp .. , whkh means approximately 425,000 horse power. In North
An application for franchise for Grand *.apldsM"a,£r pernl Ontario there is awaiting development 1^50,000 horse

power in Alberta has been made by pnvat® Par^ I power. • ,
E. Young, chief geographer of the Do"?'"10"’ I2. ^ horse- tin Quebec on the north shore, between the Ottawa and 
possible development of the Grand Rapids at 125. * ^ theiSt. Lawrence, 777.0» horse-power: betwe«|«;Yhe Batiscsn
power. A greater falls than the Grand RapKl* ; { F and: ,he Saguenav, 737,0» horse power ; belowr fhe Saguenay
Fort Smith on the Athabasca River. 5oo horse-power. On the south shore onthe Chaud,ere
mon ton. Here, in a distance of sixteen m,lcs’ than at and below. 58,000 horsepower, and on the soU& shore above
of 250 feet. The volume of water is much gre {„ d the Chaudière, including St. Lawrence above Montreal, 167.
the Grand Rapids and considerable power might b horse-power, or a total of 3,476.000 horse-pb* er ; but this

_ . PnRslhllltles. doeR not include the water powers in Abitibi, which are esti-
Columbla Has Great water mated to be 242,000 horse power., on the Noftaway River.

No official survey or report has ® of the |T
powers available in British Columbia- therefore, of As to International Stream*.
water power resources of the province n . , , , _ cj As regards the St. Lawrence, the water-powers to be
necessity, be incomplete. “Llcctrica e r^ of thp present developed are estimated on the Galops Cardinal and fro-
$250,000,000 per annum, if sold at l F 'r locked up quoi* Rapids, at a minimum of ?32.«» horse-fpwer ; on th« 
market price of $40 per horse-po r 1 - bp d(,veiope<| to Rapide Platt, 170a*» horse-potter ; Long Sault,;618.000 horse
in British Columbia. That region c0|,ll<| " v in 1,000 povfer However, these are international streams and allow,
a condition where it would need .all this en k. |n^ cen‘ of water to be used on the VntM States side,
years.” mldc bv Mr. Fred F. ,he|e would be at Galops. Cardinal and Iro^tnis. 116.000

This is the gist of a ;ta,eTPen!h^i„r ^veral years has horse-power ; Rapide Platt. 65.000 horse-poWyF. and Long 
Henshaw, the noted hydrography, g -n the streams Saiijlt, 309^00 horse-power. At Coteau, Cedar and Cascade
been supervising the ®ea*“n^ f * thP United States rapids, bv damming the whole river and °Wtuctmg navi
running through the North-\ , British Columbia ,atjon through these rapids, it is estimate! that qfio.r»'
Geological Survey. Mr. say ‘ wer rnrrgv in Can hole-power could be developed. The total cLpacty .of La
contains one half the available po horsp power can be chijj,<. Rapids is 400,000 horse-power on the S#ie ba-iv
ada. Between 8,000.000 and • - on ,rtua, low water with regard to the Ottawa River and tributaries. Mr.
generated. The est mates of storage Bv the Mfl^k statP(J that when completed the different",works of the
flow and do not includ th British Columbia the , Bay Canal will enormously increase all the water

,̂rom

Water powers in the Yukon Jerntorv are j (Continued on page 2240).
the Dominion Government, and a

i
w

Fosslbllltl*» On The Nelson.

On the St. Lawrence Rlwer.
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Dealing with that section of the Act relating to the 
transport of goods by tramway, Colonel Hibbard stated that 

I the paragraph in question, if'accepted literally, meant that
Its President, Colonel Hibbard, Tells of its Functions though the Montreal Street Railway by its charter is not

Authority .ttd Umitution*. ^Vh-iS ttXuSft
I . , the French text, but found the word “tramway” also used

The New York Pmblic (Utilities Commission, a board 01 latter. In regard to tolls.some energetic persons had
works, has a staff of more than seven hundred, costing over arguC(J tj,at at.a recent threatening juncture the commission
a million dollars a yej; I, aqd attends to various construction s^ou^j have stepped in and dealt with the tolls of a certain
works. Colonel Hibbp fd, t>e president of the Quebec Public utijity operating in the city. The authority of the commis-
Utilities Commission,; itate d in an address before the Junior $i<)n tQ jnvestigate and make an inquiry on its own account
Bar Association at Mi>ntreal, that the Quebec Commission existed wjthout doubt, and it is expressly provided that the 
was not like the New !YorU authority in that respect, al-, commjssion may act to reduce tolls where >here is contesth- 
though in other resets the two were analogous.- “Whar tidn
was it that the Legi* aturë intended when it ,‘,®t Concluding, Colonel Hibbard said he wished to say that
act?” It is'perfectly] plainj, said Colonel Hibbard, tha to DOliCy 0f the commission was to proceed with a certain
Legislature did not ik tend ; creating a body that would ad- am0J^t caution in regard to administration of this Act 
minister the utilities k f thq province, or a body that would 
operate the various IF fhtinjjf, heating, transport and other 
public utilities of the : rovigce. It-was not a board of works.
Permanent Authority fjor Appeal. t ;

The intention of the 
manent authority thgi 
time, as between corp 
"Sting lighting, heatin 
that the people shall 
purpose the Public t 
called a commission, ) 
ing article of the Act
a Court of Record. PWP I

That is importai}! ; it is not found in many of the acts The following table affords a comparison of the losses 
in other provinces ere iting such commissions. The commis- of October, 1910, with those of the same month in 1908 and
sion has also, he si owed, the power to call and examine j 11)09, together with the losses of the other months of those
witnesses, to call for documents and insist on the enforce- three years :

■ ment of its orders, a^r d has, in fact, such rights and privi
leges as are vested in Superior Court. According to ano'her January ..
section, the commis^ n has also the right to render judg ».ebr.Var> 
ments in this province so that in man respects, it has the March .... 
attributes of a court ofl justice. ' V "

June ...........
If a court, is it I court of inferior or superior jurisdic- July ............

tion? Under section >49. already referred to, it has many 2“K.USV ' ' 
of the powers of a sti lérior court, and this, Colonel Hibbard •pP 1 r

“argued, would lead tp anomalies in connection with the vcioner -----
British North A merit. 1 Act, in regard to the appointment of 
judges and the rpatt ? | of appeals. ‘?My own conclusion is 
that we cannot go ce ifaïnty in defiance and say it is not a 
court, but that as a court, it has functions subsidiary to its 
other important dutic13 namely, as a body representing pub
lic authority, which bpjs not the limitations or restrictions of Total: 
a cour-, but can act-lfon its own initiative propria fnotu, to por yrar 
investigate and to dekfjpe. So far as it is a court, it is otnlvi 
to the extent, I might sayj df , being able to scarry' ,’out the 
important work of actjisg is a permanent body of arbitra ors 
intendedAo adjudicta ^ between corporations and persons 
supplying all these |ij itters spoken of, and the public in 
general.” j

Dealing with, the 
speaker pointed out 

’ \ made of the commif 
exception that

QUEBEC PUBLIC UTILITIES COMMISSION.

. r

.1 t
c

r OCTOBER FIRE LOSSES.
ebec law was to have some per-

ljities Commission was create . - $,4,600,000 of this total. The ten months’ fires of this year
aid the speaker; but m the very open-: c<JSt $196,535,000, as compared witj) $168,865,000 in same 
we find that the commission shall be 0j jast ycar This is discouraging to underwriters.

? \,

1 1909.
... $22,735.000
.... 16,131,000
• ••• «3.795.400
. ... 19,345.300
.... 17,360,400

14,435,900
-----  15,830,900
. .y. 16,423,000
____ 15,043,000
.... 17,765,200

1910.
$15,175,400

«5,489.350
18,46^550
18,091,800
18,823,200
13,183,600
26,847,900
21,570,550
11,700,000
37,188,300

1

Relation to British Ntrth America Act.

r
Total :

Ten months 
November .. 
December . .

$196,535,656.$168,865,100
14,808.550

• «9.975.500
-

$203,649,150
their live*Since January) 1909, 370 persons have Ipst 

in fires in Canada. In addition, nearly $37,000,000 worth of 
property has been burned. These figures are gathered from 
The Monetary Times’ carefully compiled fire register. At 
the present rate, the monetary loss for the two years, 1909

, , , . . .. and 1910, will exceed $40,000,000, - and the number of lives
personnel of the . commission, the sacrificed is likclv to ^ in eX0es/0f 400.
tat there are no special requirement
oners before appointment, with the Estimating our population at 7,000,000, the fire loss per 

thev tiju ; bef British subjects. -Not even of the capita last year was $2.70. The annual average of Austria,
chairman' or pfesiden: of the commission is any special re- Denmark. France Germany, Italy and Switzerland with a
quirement sought, Mr ugh his responsibilities are pretty larger population, was only 33<ents according to «e«

He may h^c td decide points of law, yet he is fibres. Canada’s average monthly fire waste last year was
^ 1awver. though.“in the present case $-.750,46. This bad record will probably be exceeded during 

ambition.” Yet his decisions are lhc curTent year
’s Bench by leave of that cour: ; an J The October fire loss in Canada according to the care- 
tw'jo commissioners, there is no re- fully compiled figures of The Monetary Times amounted 

îanided. to $2,195,781.

onerous, 
not called upon to be 
the president has th 
only appealable to K|i 
in regard to the oth 
quirement whatever /
No Control Over Mun c

The commission, 1 ja 
ations, excepting the j 
that extent 'they are 
may . make ; that is, tj 
struejd and perhaps J 
the Commission has 1

I || \ » Another difficult!, Icootinued Colonel Hibbard, is the
ques'ion of corporat: 1 i:jfe created at Ottawa bv letters patch» 

■IK I. or by statute and op<i.iting in this province. In a case where *
the federal Parliame it had given a charter td a party for 

II I . supplying light, unde r the text of the British North America 
Act, it would seem à s| though the commission had no juris- 

«HS I diction over such col" tiation. Also in the case of a railway
I i corporation created 1) t farliament, and having various func

tions, such as the supplj of light, transport, etc., this opened 
' -u large field for ' Onjstitutional controversy and indicated 

e rf- the difficult!! s which his colleagues were content tc 
1 Bis shoulders. .

fir contracts and by-laws may be coni

lpt1 Corporations.
s no control over municipal corpor- 
relations to public utilises, and to 
bjeict to what orders the commission

TRUST COMPANY—MISUSE OF THE NAME.

”1 take a good deal of pleasure and satisfac
tion out of your weeldy journal, and when I read 
your brief article on the fubject of the misuse of 
a Trust name in connection with companies formed 
fdr no other purpose than for speculation, I heartily 
endorsed your action in so calling attention to the 
abuse. I would like to see i all reputable Trust com- 
!’ami-s combine in their efforts to make representa- 
t-ons to the provincial legislatures to stop what has 
become almost current usage in the use of an al- 
it ost sacred name for the purpos^ of exploiting 
doubtful schemes and investments. I appreciate 
very much your article, which; I doubt not, will bear 
good fruit.”—Wm. Harvey, Managing Director, The 
Standard Trusts Company, Winnipeg.

ittte overruled ; but apart from that 
authority over such, corporations.
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: ;INSURABLE INTERESTS. or vender, and as there may be several re-sales before the 
debt is fully paid, there may 10-exist several instable in- 

What is the status of Parties to Sales Agreements in f ,erests upon the same property ; therefore it is necessary
. that the exactly true nature and extent of the interest in

Respect to hire Insurances.—Some \aluable Notes. surcd should be fully and property stated in the policy. If
A sells or loans to B, B cannot divest himself oOiabilitv 
to A by selling to C, unless by consent of A. If t sells

: tq D. and so on, B’s covenant is not affected excrpt|ly such
Mortgages and agreements of sale are essentially of thej payments as C, D, et al., may have paid on account to A ;

same nature ; both inure to he.re, executors, administrators, i’: yet C, D. E, et al., may, /by payments to A, acquire insur-
successors and assigns ; both contain covenants to insure ; able interests as they assume liabilities or arc ? abject to
both are subject to frequent changes as to mortgager and lo-s by fire to the property,
mortgagee, or vender and vendee, and both come before thej ~
insurance Companies for protection of the various parties j 
thereto from loss and damage by fire.

It is necessary to bear in mind that fire insurance con
tracts are personal, not of the property, but of the individual 
against loss or damage thereto by fire. -

Insurance policies are contracts of indemnity ; their issue 
should be dependent upon the character and record of the 
person to be insured. *

Any person who has ^financial interest in the safety of 
property may legally obtain insurance against loss or damage | f 
thereto, but the interest must be really existent and not * 
mere expectation, and should be properly described in the 
policy.

The covenant that the mortgager or purchaser shall 
maintain insurance upon the property is not sufficient "to 
vest the policy in the covenantee, nor does it operate as an 
equitable assignment thereof ; all such policies should be 
endorsed. “Loss, if any, payable to the mortgagee or vender, 
as the case may be."

■y Henry Lye, Adjuster, Vancouver.

'

EDMONTON HAS A LIFE UNDERWRITERS'

Association- Three More to Come in Western Canada 
: —Winnipeg Will See the Next Annual Convention 

— President McBride's Letter.

An interesting letter has been sent by Mr. W. McBride, 
president of the Life Underwriters* A^ociation of panada, 
to the branch associations. After dealing with the recent 
successful convention at Toronto, the president notes the 
kind manner in which the Montreal association -relinquished 
their claim on having the iqn convention in their city. The 
convention next "year is to be held at Winnipeg, but Mr. Mc
Bride thinks that the slogan of the W'estern associations after 
that wijl be “Montreal' for 1912.” In 1007 the mcnHjership 
was 368. which had increased to Roo in iqio. Stating that it 
should be t,$oo next year. Mr. McBride notes that eüen-then 
only one-half of those rn

1

Contains An Element of Danger.
The proviso that the mortgagee or vender may obtain 

insurance and that the premiums shall become an addition 
to or part of the debt contains an element of danger, because 
the mortgagee may not be advised of insurances obtained by 
the debtor.
debtor who thus becomes the assured, so there may be double 
insurances on the same interest, both of which would be 
voidable. ,

The property may change hands frequently during the 
term of the mortgage or agreement, and thus the creditor 

not know who is the real debtor, therefore may obtain

gaged in life underwriting in .Çanada 
will have been enrolled as members of the association.
Crowing In fin West.

Since th.e fonvehtion a new as«0' iation has been formed 
at Fdmonton, and three others will be organized at large.

The nuhtser of
Such insurances mure to the benefit of the

ct ntres in the West in the near future, 
branches mav be increased by 25 per cent, during the cim- 
rent year. Mr. McBride hasXa uo*d word for the excellent 
work of Mr. T. B Parkinson as - secretary, who is" giving 
addresses to various Western associations. |

- “The question of incorporation.** says Mr. McBride, . 
“either hv Domin op cr Proyinri -1 charter, mav later be re
ferred by the executive to the Iccri associations 'Tot their 
careful studv so. that a concensus of oninions of the various 
associations mav be obtained and intelligent action taken at 
the lQli convention when this question will be a live issue

may
insurance for his own protection. And mortgages and agree
ments are sold, so that the debtor may not know who is 
really the creditor, but these circumstances àre the business 
of the various creditors and debtors, and are not any excuse 
for loose practice on the part of the insurance agents, as a 
policy effected by a mortgagee or vender, at hjs own cost 
covering his own interest only, is as distinct from one issued 
to the mortgager or purchaser, that it would not be affected 
by any apt (even arson) of the latter; but the insurer would 
have right of subrogation to the securities or other remedies 
of the insured creditor, who cannot release any Oj|her persons 
from liability to make good any loss or damage caused ■ by 
them, notwithstanding any contract or agreement between
them.

Wanted To Tax Agents.
•‘The necessity of incorporation has obtruded itself re

cently when a Manitoba town took the initiative, a£d Sn de 
fiance to the Manitoba Insurance Act of 1902, 'W4hcd ,a 
license fee upon life insurance agents. Some agCfils paid 
their fee because no agent could fight the town sinyledUnded. 
and no company would alone incur the odium of bdtifcjijpg up 
its agent. Acting on my own responsibility, .as an officer of 
the Dominion Association. I instructed agents to defy the 
town and leave it to the Dominion Life Underwriters ;to do 
battle for them. When the town authorities found (Jwy had \ 

t< fight the Dominion Association, and that the manlging- 
directors’ association had promised the sinews of War; they 
deemed discretion the better part of valor, and blade no 
fvrther attempts to enforce collection. Had this’’town 
succeeded, we presume nearly every municipality iri;|hfü West 
would have sought the payment. When the publié? realizes 
ihat -we agents stand shoulder to shoulder ancj fiMsfcnt a 
solid front to the foe they will be timid about attacking
our serried ranks.” ■ J -,

Mr. McBride proposes to follow the example of his 
predecessor, Mr. E. R. Machum, and visit all th<?| associa
tions from the Atlantic to the Pacific. The WestertUttip will 
be taken in February and March, and the eastern $ne; after 
May 24th.

-j. i

Has An Insurants Interest.
A-puichaser ot realty has an insurable interest from the 

signing of the contract, even though the vender may be 
suing for its resciss on, and as long as he has interest or 
liability, or the property is at his risk; and, if it is burned, 
he must still pay for i( The question of insurable interest 
upon a bargain and sa|le depends upon the fact of whether 
the risk of loss and damage devolves upon the party claim
ing an interest. If he has risk of loss or damage by fire.
he has insurable interest.

An unpai.l vender has an insurable interest because 
until he is paid, he cannot tell whether he will ultimatch 
receive the purchase money or not. If he were not a ow'! 
to insure and the. property were destroyed bv fire he would 
have to rely wholly upon the solvency df the purchaser.
Must Account to Principal.

I-

*

■
it

A bona fide equitable interest in property, the legal |
«ùle of which appears to be in anotherm.ay. * t‘ bolh ôf 3 COBALT ORE SHIPMENTS.also may the legal interest, because the interest bom or^ ____ fj
trustee and of his ce;S‘“„"dU®nt™,soIvcnc v “meties, sheriffs, j a The following are the Cobalt ore shipments, iti pounds, 
trustees, executors, assignees in creditors ^ wwk en5ed November ,8th; Drummond,H4o.ro,,

insurable interests i NipiSsing, 252,620; McKinley-Darragh, 169,06b; LavRose, 
anv 260,870/Crown Reserve, 146,700; Kerr Lake, 60,240; C'-ma- 

gas 63,800; Right-of-Way. 60,100; O’Brien, 64,110; Buffalo. 
55,510; Townsite. 64.000; Silver Cljff, $2,680; City df Cpbalt, 
60Ù000. The total shipments since January 1st aré-nôfi 58,-
323,701 pounds, or 29,161 tons. /L \

In 1904 the camp produced i$8 tons, valued at 8 ,if ,217 . 
n 1905, 2,144 tons, valued at $1,437.196 i in '906, ,ons.

vfilucd at $3,gîbo,ooo; in 1907, 14,040 tons; in igfh ?$-7°o -
; in 1909, 29,751 tons.

Ill

warehousemen,consignees,
and other such, parties havebut must account to their rfsonal in
excess moneys received bv them bevonu tn r 1 terests. They also may be he’d to; have insured m their 
representative capacity and their principals . f.
insurance, even after a fire; >0 they may by «erc.sejt 
authority, make all insurances voidable >\ ‘
lion as to consent by endorsation. ,• th„ mort-

a. .gager or purchaser from his covenant > -
tons
à ;

i:

4

/

1
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SATISFACTORY.BRUNSWICK TRADE

for Winter Business Good—Reduction in 
Price of Ges.

NEWANCE IN CANADA.INSUIl
.

of the Past Year Are Printed- Prospects 
elay Occurred in Publishing 

the Report.

Interesting Statistic# 
The Usual1

IMr — With the arrival this week of Allan and Canadian Pactfic
The report of tW Superintendent of Insurance has been steamsiups «he winter port season has °j*ncdircnghi

pubhsMreP°Thc fi,U 4*|a,e..to the twelve month, ended ^ of . record bu-.m-ss both £-JSSSTJ^ Z >

December moo Tlite publication comes within a few day- iraftic. Already nearly nan a K l msh*!ST-«T.f d!:M, .9.0. This belat^dnesvnukes c„roe to the £* general t freight ^rushed

* one wonder how lorn I rivate printing enterprises along in -‘igt I t as passenger traffic to the Mother

"S ?!S,X. Irl&f'SSSr.i •?««" * W»ng.r b»i«. .b. ^

*-«bk,h •"•*<*• p,OJ,'e • swrv Tjc“ir,h:^ swa
. . . . intendent of transportation was in the city tnis week ana

report, fire insurance companies doing announcement would soon be made relative
re reived in premiums $i7*°49.474 and extensive improvements by the company, on property at

j8,M,8z6. The amount paid for losses I ^Tad of The harbor, lately purchased.

| tefyear waf 50.72. which is U-49 be- New Brunswick Trade Good.
|h( fojrty-one years over which the record 
re rüte of premiums was $1.411, as

Canadian com-

!

Lew Rate Was Low.
According to t|e 

business in Canada 
paid out for losses I 

less by $ 1.632,C 
The Ic^s rate ft > 

low the average for « 
extends, The aver» 
compared: with $«4<; 
panics increased 
companies by $43. 
$38,750,774. •

- was
condition of trade in New Brunswick is 

__  be sati-factory. except m
affected bv"'the pârtïal failure of the Bay of Fundy 

is said to be scarce and the business 
rejoice in good crops and prices, 

and lumbermen had a fairly good season. A representative 

of a British
lumber is becoming a more 
spruce in the British market.

The plans and specifications for the proposed sugar 
refinery have both been filed at the mayor s office by the re- 
pre-entative of the Atlantic Sugar Refinery C°^£fnZ’r

that tenders will presently be called for. It
Among other new

be erected in the spring will be a modern laun- 
Wilson Box Company have their new factor.• 

nearly ready for operation, also the Canada Wooden ware 
Company’s new plant at South Bay, a ^w «nile* Jrotn the 

rity. The

The general
reported by wholesale houses _ to 
districts
fisheries, where money 
outlook dull. The farmers

•!

fbr the preceding year. . .
1 fire - risks bv $31,668,036; British 

313,036 ; and American companies byFI their

I lumber firm stated here last week, that Baltic 
active competitor of Canadianincrease In Death Rate.

In life insurance the total amount of policies taken ou$

230. and American torqpames $48,686,871. The total amoum 
of insurance in fore; at the end of the year was $780,356.980. 
an increase of over $60,000,000 as compared with the prev.

'’^ThTdeath rate per thousand last year was 10.260, as 
compared with 10.154 in .908. The total premium income 
last year was $26^ >6,385, a"d the total| amount paid to
policyholders was $116,38?,135. . . ,

For every hundred dollars in premiums received, there 
was paid to policylidlders $49-19, leaving $50.81 to be car
ried for reserve ex; Mm tie and profits.

it is expected 
is proposed to erect a large structure, 
buildings to 
dry- The

1

■ :! T.„r Merchants Bank will, in the spring, remodel the s 
lar,e building on Prince William Street, which it has pur

chased. ‘ ' .
There is rmTh activity in real estate m the town of 

Moncton, as a result of the continued discovery of natura 
gas wells near the city, and the City council and boatd of 
trade are uniting in a campaign of publicity. The Grand 
Trunk Pacific will be running trains into Moncton betore in 
end of next year, and «Tie rity. which has been growing 
steadily, expects a still more rapid and healthful devel
opment.

.

IB 1

I Hi 0DIES IN THE UNITED 8TATE8.

the fraternal

fraternal b

There are two aisAriatkms representing 
societies tif'the United States. One is the National Fraternal 
Congress, consisting of 43 societies with 2,524,974 members 
and $3,025,086,546 protection ; the other, the _ Associated 
Fraternities of Anhjfriclp, with 52 societies and 3,027,084 
members and $4,C *6,7$ 296. The aggregate of ^these 95 
societies is a membership of 5,552,085, offering protection 
of $7.061,859,842—ii raitièr tidy sum.

Some of these societies, however are members of both 
associations. It is pointed out . by the Spectator of New- 
York that six soci^tiesjl the Women of Woodcraft, the LoyalSMS H»=.& i-.die=oi », mç*-,-m,ç.
rabees. the Knigl ts ^nd Lames of Security the B.D.I. 
Order of U.A.M and & American Insurance Lmon belong 
to both the Associated Fraternities and the National Fra
ternal Congress, f he i aggregate membership of these is
265.818 aiïrTthc protection offered $291,281,463. Deducting 
these, the total membership of the 89 societies is 5,286,207 
and the protection joffmkd $6,770,578,379. The average cer
tificates call for abouti]!i,300 each

I*

Il 11 Reduction In Price of Cae.
The St John Kailwiv Company has reduced the price ot 

gas for- heating, cooking and manufacturing purposes 
twenty-five cents per thousand feet. The price is nfcw

u i
A dealer who was shipping some pork to the West Indies 

labelled as fish, and had the goods seized, explained that 
he was sending them in that way because there was no pure 
food inspector here. Another case was found whpre 
pails were being used a second time without obliterating 
the old stamp. The travelling inspector Tor the departmen 
issued a general warning that the law would be rigidly , 
forced.

■

dollar.

H

i §1
Because of the failure of a portion of the Bay 

there is a smaller number of-schooners than usual in 
trade between St, John and Bay ports. Because of the s 
apple crap in Nova Scotia fewer schooner loads of apples
are arriving here. V xi

There has keen a keen demand from the West for New 
Brunswick potatoes. The price at present is higher than in 
the United States, and the potatoes going from here 1° 
Cuba are brought through in bond from Aroostook County.

H another ofCereal &, Milling Company 
effected in Toronto last spring which ha* 
jhcesglful to 4jay dividends on^-the preferred 
f t beacon solid at ion was effected the Cana-
jng Company absorbed eight of the larger Maine. ,
jcoimjpnies of Ontario, and when the pre- The Bank of British North America has opened an 
Eeiedl to -he public it was announced that branch in the city, at Haymarket Square, a sect «on a .. 
h uduld accrue from August 1st, 1910. expected to grow rapidly when the Grand Trunk * ,
ftheiij meeting this week had the auditors’ terminals and the dry dock and ship repair plant are 
Iber feist, which it is understood, shows way. w-
I of |pie dividend requirements. Owing to

:eived the directors declared the ini- .»
I iK percent, on the preferred stock. Mr. F. L. Adolph, manager of the Merchants Han 

!)f s|ve,n per cent per annum. The divi- Souris, Man., is ill w th typhoid fever. 1
r^flî*three months ending October 31st. The Imperial Bank has opened a branch at 1 
«•cedher 10th to shareholders of record with Mr. W. Bourke, formerly of the Cobalt and ■ 8

branches, as manager.

The Canadian 
the consolidations 
been sufficiently s 
stock. At the tirti 
dian Cereal & Mil 
oatmeal and flour 
ferred stock" was, < 

'the dividends oh 
The directorate lal 
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bia and Canadian Arctic Coasts, and the sole Rights to * 
process for manufacturing whale products, $249->,éoo;.an<*

. . „ 1 „ , . ca^h in hand including the protits of the curreÿj jifar, esti-In London — British Financiers Sound a Note, ol ; ma^d at E&>t00o, « • will be gfciithat the
Warning—Results of Recent Issues. largest itdm is entirely patents and c«»d»ill . .V stated

__ - ! above the conipanv has tne power to increase tW^FVntuJc
The Bank of Montreal ,-su.d l.vt week Ù .. v by 75 > cent, of ihe cos, <fc addit, nal -

of Moose Jaw, 4-, per cent debentures at *o«',. The next PK£PI^ue££££*& «JTm* ' The^bmÿav i. ■ incor- 
Canadian municipal issue in London will probably be one 1 able «0 be mere Canada nd tkeref& *,-ed not0, ,W d'y of To,on,,. Th, D—W ‘JL.“ ,t Si.h CoZ.l- Acts.

at par $.75,<*o seven per cent, first mortgage bonds and «75c , ^London Economic of this issue, says : -‘tire: security 
eight per cent, cumulative preference shares, and *»$,ooo 1 “* 1«3{“? " ver^ doubtful and we do,nof!lre6-mmcn<t

ordinary shares of the Central Okanagan Lands Limited No or the appears ten d Z[T--
public issue is being !made. The Lake Superior Iron ft Chenu ,ht' s,0l k 
cal Company invite*/through the Bank of Scotland and the Many Lumber Proposals.
Canadian Bank of Commerce, applications at par for Canadian Lumber pn-po-al- are still b- ing and
£616.420 Six per cent first mortgage gold bond.. learned that in the near future, the prop***, of the
According to a cable to the Montreal Star, a dire, - Canadian Mills and Timber Company. Limited, “ill be 
tor of the Bank of England gave expression t e , d' The capital will be £i.ooo.,xx> in sharrsfj.f|4 each. ,
other dav to strong views, on what he called the per.olous- xt!aljtif Quebec and Western KailwV m«'«#g* was not
position into which Canadian industrial finance seems *°-^ Ljtoge-her ch’oerful. The failure of the Charing Lr}*' Bank, 
drifting. Asked for particulars, he said : “I do not refer to. wh plat-jnallv controlled the Construction <■■»£.., rJ- 
vour federal finance, as for a long time past, that ha*. been ns£b, for the earning on of the road, has nàtittaUv the 
admirable.. Your provincial government and municipal fin- ■ * f operations, while the ultimate ess of
ance is also good, but speculative Canadian industrials arc enterprise is.- in the minds of many, a doubtfyl quantity. 
being thrown on a market already congested in an indis- in„.re>. of British shareholder-, it is hoped that some
criminate manner, which is bound to bring discredit to mav be found to carry on the work ■sali-^acjonly, or
Canada as the borrower here. Some are good, but not a Vquitablc terms, transfer it into other hand#. ?
few are far*too problematic of results for the British investor. Tht. , f La K v < on-.4id.--.-d ha- gpv«n much
If it continues Canada will assuredly pay dearly. J satisfaction ; the reserve -bowing an increase <* ffme halt
_______  ,n<t vet More million oime s 1- considered gratifying. I Ire jh'W 1- «‘x-
Failures, and Yet More. n ^ management will. < ur.nfe wn, .be

Commenting on this statement, a London banker wo largely increasing ihc dilvid rd v |f ?
has been much concerned in Canadian issues sard every justihed m 1 g .
word was true. A tpore or less decided failure has followed ----------« » »---------
the flotation of these, speculative industrial issues, yet new

:s£»~hS&star*,».„„especially criticize recent Canadian offerings of speculative m-rnent Building- % « ie.\ _ . ht« ir #of ihll institution
debentures. Thev «âv : “Bv all means let the British public unanimously decided to liquidate the a a - 1 nd
^avean opportunity of buying the sounder and more attrac- M,sgr< \. F. Or r vais. 1 Inc LaFoi" une of >«irt*e a d 
ST ;fm„rror "ess speculative, common stocks of Canadian Stanislas Poulin. were appointed l-auniators. Ttt s l tuwn 
com’pan,™ but wh« mopev is wanted op loan, or in other was founded in aid had done a sers
3 :; bonds or debentures, let the security for both nes. for many .year, but when La Banque de g Jean col
principal and interest be clearly defined as tangible and lapSed, „6 business decreased. «
adequate.” . Mr. C, H. Cahan, K:C.,. and Mr H. A. .Jà'Vftt._ K.(

After instancing cases where valuations and assets are x(nntfea)_ arc forming Corporation Agents,; Limitai,
set out in recent Canadian prospectuses without authority ^ fof opp of -it, chief obj et- the furnithW of te-
ind vague general estimates of revenue are alone supplied, ^ , d prospective Canadian enterpfee*. These
MessrsgStoneham say: “This is a critical period ,n Cana- *. „ accurate as possibK «.<#'%£££*
dian finance The public needs only fair treatment to c ntn j appraisers. accountants and other- will jB- emp . ■
£*," generously for Canada’s requirements, but speculative ÇJ • CQ^V ha< an authorized capital of •5<x^|of which 
debentures are not fair business. They mean s,mplv that the $;50 0001, pald up ~
British investor risks the money while the stockholders P ^ Indepcndcnt Rubbo- Company, capitalisât »5oo.-
the lion’s shaft of the profits. , ! ^ and compoSed of several shoe manufacturai 3 Canada. ,

*MTti5LT5?5a&*i tbfoosk mo,

bring cbnsWeraMy’over-subbrribed. ’The lists closed one McLaren X Dallas. Toronto; Urn
dlv tn advance This is an evidence that a good security « I Company. Kilgour Ramer Company. \\ inn.peg, <h, Am 

ay . ■ ‘ ,t:ii find plenty of money. The Canadian hfr { shbe Company of Amherst. N.S.
North Pacific Fisheries Limited, offered £400.000. 5 F*r . wcrc ,he concern- partk|tit^g in the

doioom,.', «».**-»« gww» Covcmmoo, oo^od

be«Sb^on*Wwhatbad™e*s"ly-0critirized^^by^Jhe^,®^a^i^aF^e*^ j Cornp^ny* g.ytslsilt' Dorn 5^5^ |

who claim that the facts K1'* ” ‘ closed to-day. but from Nova Scotia Steel. $07. -*> . 6.*l;flWP»rio Iron

“me k, but to a small extfnt. has proved true. / bounties paid. *.> S,5v>. |, 1
Largest Item Was Goodwill. XT6e Royal Bank directors have raisedt^^i^lendrate

has not been unusually well receivcdinLondon. | of this year. P^,ab^‘"S^ to7het percent. JTt&nd on its
is redeemable at par on April 2 “Mi. by af. of „f pef cent In julditidn to the 3 K=r « t^ ,rellt
ulative sinking fund <qual to > P<*r ce * minimum «f i0*11 Ss.^00»000 ° ** ’ 1_ to ^ 0f xhr t wpn Bank ofmeirhandi.e m-d, by * *• ,hS*>- b.„„
f^,mib!CBrkish Empire Tr«t Company, who are the ^1*fa, tor ^ Novrmber |,1 \
registrar's of the stock. Thc ^"whaletnThabC' 1 • The Xmalg^^d ^V*ri«P*n«»'TiSSTfeli^ ^1

^i -
buildings, etc., and 530 acres British Cdum- be w ithdrawn forthwith
vessels, $1,156,000; ten licenses covering to

November 26, 1910.

CANADIAN INDUSTRIAL STOCKS
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EAST AND WEST.A
■

and Notes of General Development from Coast 
to Coast.

Newsi Capital of Several Companies Increased — 
- Meetings -Staff Changes.i

Another natural gas well has been in Albert
The well is ^aid to have a daily flow of half

With à single vote agàinst, the ratepayers of D.L. >01 
deckled in favor of annexaition with Vancouver cit>.

Eight firms will maid* application to

<kti*d «»»*' » «•
C0M Vbï„”h0,<,id*b| K i°"-SL»., hi. Ul «

<>*&Ktr
1... M.^rs W M J'litkei and Lazard Freres.

-Operations hâve! *en commenced for the cons^u^tl”„ri| 
tu*'new building for he S erling Bank of C anada. at Auburn.

The Kmetograph Cotr vany and the Klein.' ‘3 .
pany may amalgama^! un 1er the name of the kimtograph

Company. rec^t )f the Vn.on Bank of Canada it

was derided to .inejease he dividend from seven to eig

P-r Mr1 1>. McCattjl. ai ‘••'tarn accountant of the Sterling 
Bank of Canada at ’iront;- has been appo.ntcd manager 

Sebringville.
SPKJS It Mu v.-ney. wholesale crockery dealers 

Hamilton, have' amt gam ted with Messrs. Gowans-kent 

Company o^ Toronl ^ _ f ,Unk of British North Amej 

ira has been appoin ed assistant accountant in the Sterling

^HpIlS^V^rmade at the forthcoming session 

of th. legislature of Brit dv Columbia for the incorporation
« mo,',. On.. wil, b, „*«! » «ran.

the Pearce Companii Lit lited. a fixed assessment on the 

basis of their assess nent for i<)Jo.
Rank* of SSSn.^ffc f^UTST.—*.

■ VcLQ'nSf 5S »f -, Sur,inn Bank
Of Canada", at lL% Os just returned from a .« 
leave of absence, aijd wil probably represent the bank at

«34*. Uml.cd.»i.h headnu»™..!*

Tnrontn. have „n,cf..dj

County, N.B.
a million cubic feet. ,

if .private companies do not undertake the work of con- 
struction of the dry doçks at Levis and St. John, X.B., the 
government will consider their construction.

Mr \Y X Courtis, Detroit, and Mr. G. S. Duncan, 
London England, expert mineralogists, have visited the t 
deposits at Arnprior with a view to development.

The X el son board of trade will ask thè Dominion Govern
ment to co-operate in the improvement of the Columbia River, 
to facilitate trade with Portland ànd other American cities 

Funds have been secured to drive the big tunnel in the 
boundary district of British Columbia another mile The 
object .is :to ascertain if the mineralized veins continue at

1 Mr W. C. Franz, manager of Lake Superior t orporation, 
states that arrangements have been made for the installa
tion of .rawer mill at Sault Ste. Marie, Ont., valued a, one

‘million dollars. ... , ,
More -than one hundred bona fide settlers went into the

Bulklev Valiev district of. British Columbia during the past 
summer. The Grand Trunk Pacific - will be constructed 

.through there in another year.
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. Question of Bonuslng Industries.
A motion has been made that the Vancouver city council 

should place itself on record as opposed to offering unreas
onable bonuses to industries. Some objection was made, 
and no definite action was taken. . ‘ j

The city council of Vancouver, B.C., considering the 
annexation âf South Vancouver, recommended that $2,000 
000 be expended in the suburban municipality for" various 
improvements as a basis on which to act.^

Business men of Nelson and West kootenav are sub- 
spribing a fund of $5.000, for a campaign of personal work 
with prospective settlers and other investors. Altogether 
$15,000 yvill be spent in this publicity work.

Th<0 Company which endeavored to secure 
to construct a scenic railway around Stanley Park. \ ancou- 
ver." hal been denied a franchise, it being decided that if 
-uch a 3ine were built it should be owned by the city.

Financial men in the West are elated over the success 
of the Young Men’s Christian Association campaign in \ an- 
couver. when over $500.000 was subscribed in six days. 
They hold that this indicates the presence of much ready
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Canal, Montreal, where tley 
plant employing ah tilt 5. |> mem

' Mortgage clause in Fsnèisf"s Agreement*. ,Horn Duncan Marshals bill to“Uegal.ze the placing of 
mortgage clauses in Wei jnents between farmer, and imple
ment manufa. Hirers for tl e payment of agricultural machin- 
erv has- been read tfip firsj time in the Albert^Legislatufe.

' It is stated that the Price Brothers & Company s bond 
issue was oversubscribedland that about 40 
taken m Canada. A .able from London on Wednesday 
afternoon, quoted tte hoik at » prerrfhim 'f- ret renH 

The capital of $e following companies whith have On
tario charters has been ; increased Eureka Refrigerator 
Company, frten *41*000 to -$1.00,000: Conduits Comnaiy. 
from $100,000 to $5p|o’,oqo; Positive Clutch and Pulley Wor^s.

froui $50.000 to $3C»jooo. ! _ L
Applications hiivc been made to the London Stock Lx- 

change to list : Cityjof Saskatoon. £8X.6oo four and a halves ; 
Duluth, W innipeg, ]jnd Pacifie Railway, $950,000 fours- F.d- 
monton c.tv. - 4b.1 f jo four and a halves; Mexican Light ,* 
FV>wer, $1.500,000 sivens ; and Ottawa city, JÇqô.'ioo fours.
Three Annual Meetings. , ' r

At the first .-.nnlial meeting of shareholders of the Mun 
iripal Trust Çompaïw. Montreal, the'following were elected 
directors; Hon. Mtr.M.L B. Rainvdle. Mr. Louis Deguise, 
Mr Rodolphe Bruift. Mr! M F. Rov Hon Mr. Ratnvlle 
Was elected presideilfr ,|n<l Mr. M F Roy secretary-treasurer. 
Mr I.ciijs Dee uisi- Is îii e-t|'re-idenl > j

The reports and accounts of the Trust and Loan Com
pany of Canada foi the half-year ended 30th of fieptember 

1 last show the follo'Ving results : The net profits amouiy to 
The direfllnrs hbye recommended a dividend jt the 

iper alinum and a bonus of j per rent, 
per cent, per annum). The reserve fund 
• and the special reserve fund to /"55,hoo. 
|C >r and Founders Company held their 

annual meeting at Montreal last week. The Yeport showed 
that the amount' of] [the past year’s business was $8,500,000,

the boots' for seven millions' worth

0
..

t
a

money. 11
Lands In Peace River District.. . dMr. Herbert S. Headlington, of London, has been given 
an option on lands in the Peace river district, with a colon
ization scheme in view. He is a director of a financial cor
poration and interested also* in mining companies in the 
Kootenay district of British" Columbia.

An English banker acquired 25,900 acres in Lashburn 
district for $300,000, for the purpose of settling it with the 
best class of British farmer-. The property is located be
tween the Canadian Xorthern and Grand Trunk Pacific, and 
suited for wheat-raising and mixed farming.

Mr. G. F. Baldwin, comptroller of Vancouver, has re
fused to approve recommendations for further local improve
ments until the finani lal status of the city" is fully determined 
He holds that in view of large expenditures that are‘neces
sary, and the approach to the limit of the city’s borrowing 
power, that the aldcjrmcn should go slow.

Mc--rs. C. R Walker and W. Cross, of Glasgow, pro
pose to establish an industry at Sydney, C.B. Their plan 
is to utiliz • slag from the plant of the Dominion Iron and 
Steel Company, ip. the manufacturing of fertilizer. The 
company ask the cjty for taxation exemption for a period of 
twenty years. *
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i ;Hew Railway to the Yukon.
. A bill is before the Alberta legislature for the construc

tion of a railway ifito the Peace River country within the next 
two years by the Canadian Northern Railway. Bonds for 
the road are understood to be on sale in London. ^ The rail
way will run from F.dmonton through the Peace River to the 
Yukon territory. J;

With settlement spreading out all over the area between 
Burraid Inlet and the Fraser River, the proposal has been 
made that all the ^municipalities located therein join in the 
engagement of a consulting engineer of ability to lay out a 
comprehensive scheme of sewerage to cover all. and also with 
regard to any public work which may be deemed necessary 
by the municipalities.

(

£34,500.

rate of f> per cent, 
for the half-year (8 
amounts to £265.001 
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rk they exner ■) to t im out work to the value of eleven 

dollars dur ag tf r coming year. The old board was 
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but for general utility and for the extinguishiw|«)f fires in 
lixht draperies, and other quick burning majtefljW,] ihe value 
of i he chem.cal extinguisher can sea reefy b«f l,f#r£*aled’ , 
in cases of this kind, to use a fire pail or saMK^tïectively, 
is next to impossible. ;|Jp

Automatic fire alarms, are, in thcniselyeS.Vtinquestion- 
ably of value, as they frequently call atténuai .to a fire, 
minutes before it othcj-wise would be distovftefl. Min, 
without the other devices they would be of 'Ml va™e as 
the human element must be depended upon, a net the chance 

mistake under excitement should always be
•hi

F IRK PROTECTION.

]Ur. E. Storer Gives Some Advice on an Important 
’ Subject—Toronto Schools Should be Better

Equipped.

I

1
Ffre protection in public buildings was discussed by Mr.

- Edward Storer at the Toronto Insurance Insiitutc last week.
School houses, particularly, should come under the same 

city by-laws as regards fire extinguishing devices that theatres 
do.’ Nearly all large cities on this continent, nowadays, re
quire that a theatre shall be equipped with automatic sprink
lers before it is allowed to open its doors to the public, and 

compelled to install a liberal supply

Jfor making a 
avoided as far as possible.
Uh of Watchman'» Clock.

There remains a great deal to be said ab< •$;.,* s human 
element which is. of course, more, often th l*i hot, either 
directly or indirectly, the cause of fire. Din<W)J}" n",rar< ■ •’ 
incendiarism and gross carelessness, and mdijoctly by ig
norance and the want of system m inspeCto* ,tp those m
hiirIgnorance will always be a menue, tarif £&« can be 

materially lessened bv training and VariilulySmfstructions. 
Again, carelessness and want of system c.mirbo 
to a great extent by the use of the WatrhmaJ^l lock an 
bv close examination of their records. To atkjomplish his 
we have no hesitation in saying .lint the rent ral&l|i'-n ' ' ^
whereby the watchman rings in. where , 
someone on duty, is by far the most cprta,n JP»*1 of

There is rcallv so much to say upon il» jsubjec* ot 
fire protection, that it is hard to determine #^e to end. 
hence, having tried to cover the subject in W**
I thank the Insurance Institute for this oppbfjumty of ad 
dressing its members, and for vour attention. V

in addition, they are ... . , .....
of hose stand pipes and chemical extinguishers. 1 his ap
plies even to the most modern, erroneously called fire-proof 
theatres, composed, as regards the buildings themselves, 
entirely of brick, concrete and steel.

The Toronto schooli as a whole, may compare favorably 
with those in other cities, but looking from a fire protective 
eng.neer’s standpoint, they arc far from adequately equipped, 
either for extinguishing a fire or for getting the pupih 
out safely and quickly. Does it not seen as necessary that 
children ranging in age from 5 to 15 years, and attending 
school 5 hours a day, every day, should have every facility for 
escape in case of fire,, s6 that the theatre-goers, who are 
nearly all adults, be protected for the two or two and half 
hours on such days as they attend the theatres. The be « 
form of fire csrapq is not too good, and should- not be too 
expensive, where the lives of the future men and women 

concerned.
Schools Should Have Chemical Extinguishers.

, It may not be necessary to equip . .
throughout with sprinklers, anymore than it is a theatre 
but let us have plenty of chemical extinguishers, and ih* 
concealedS spaces,** attics, basements, and closets we con,
tend, should, in all cases, be protected with automatic
sprinklers.^ ^ feasible to rebuild the schools and make 

fire-resisting, the automatic sprinklers appear to

ovetxome

are

rschool buildings in
accident and casualty WOTES.LIFE,

«il
The British Columbia- Life Assurance k

ing an office in Victoria, with a local mana^S• • • *,
agenf for' «Je ‘'«fa. This

at Hamilton, has been appointed
Insurance Company of Canada, for Peterh.^j* and 
a<l,0Th?.\lone,arvDT,mes acknowledge, wi,hjéi»fiks the in-

vi,a,ion of the X-oca,ion U Life In-"h”^'$ HMeV La 
attend the fourth annual meeting to be ,
Salle. Chicago. Illinois, on °'hfoXXsUperin-

The Vnion Life have appointed the foWMM|K '“Pe; 
tendents- Messrs. Patten. Winnipeg : Nnms£M;|.mprg . h.. 
C.ingras.'Quebec; Thorpe. Montreal:
hurm Vancouver ; A L. Scot,. Vancouver, ■ < KrnrM’

< ktawa.

open- -

them all
bC 'on^supph"1 from city water with provision by means 
of steamer connection, for the fire engines to Pnmpmto 
the system, would appear ample, and in this supply 
automatic alarm could be placed to give nonce «se of 
fire If this alarm was always used as a stgnalJ°T “>* 
musing the pupils thev would become accustomed to it. 
?nd in case of fice which would readily be extinguished, 
nr v least kem under control, bv automatic sprinklersZS JSSd "n„ panic and *"» X
attention to clearing the rooms and building a device

"" sou,"li”K °'t;hc')nb.rma»J'«.C ,lcc„.. and »hich 
me juo, of smoke, and the

other things to

upon
which is always on 
doe- no, depend upon 
watchfulness of someone 
attend to.
Dry Powder Fire Extinguishers.

No mention has been made before >« this PjJ^ f 
so-called dry powder fire extinguisher rasr 0f
insurance authorities plainly state .that _ P |jttle
oil fires, these dry powder extinguishers are « .
value, we did not compare them m ,^l"entH- nromnunded 
but as sand buckets and scoops ar, f^^ntly^recomtn ^
for paint and oil rooms, and th F h would be
properly used, probably the dry powder tubes

the diseover>r 
who ha* many iiA

The school commissioners of Mai^nncufl B”8**”* 
insurance of *30.000 on the school being buifc ,t the. corner 
of Giroux and Letourneau Streets j nr,.kS„re at

That there -a, only lift^n ,».und. »al«.
-he Sanguine, , Si,.., Fi„

ctw'T^US; of Mon.rcul b* ». ZOX

SA’* ■ (“"'«ï'rSâÆI «S!:-
•*3,'°0- Deduct.n, about ^Ymh^rlairâVaS <t ,0 be heard
^.‘ïh^Jt^at’p^senlms..hat^

^comiS^io^oT'L' ^Maturej - ,hr

T! -k tenir n'JkJ-o 'hrnngh
manipuîntnrn ni a iooM-l.af <l.poS| inriger. | =

Ë«,S

the Vnitcd States Supreme Court. Ig il

lit

of the

'""“2 » W, carcinl in — «g «&

rSiï'SSnozzle, would be more effective n rit„ bv-laws. would
the 2-inch hose., called for > where the pres-

s zii-z ssrss* •» ^ h“<"-a z’j-inch hose line inside of a building. ^

Classification of Fire Device.. those re
To classify fire pro.ert-ve dexicrs.^a „d^ th(,m^|vrs ,s 

• lating strictly to construction ^ j |)rovinfP, and each 
difficult, as each device h« - ^ , name them relative
is good. But in a general way -ould name^^
to values, as follows ist. n rhemiral extinguishers. 
Proper sized hand hose. V bucket=, drv powder
Then fire bucket tanks, fire patK b“C£
extinguishers, and even axey, • . mjral extinguisher

The only reason we classify the chrmjral ^ -,upply j,
\as of less Value than the hand h- ^ ,hr han(j hose 

prdinarilv limited to three g- • eressarv to Use it. 
usually has a supply as long as ,t s nece

(le-

, 2nd —

i:
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■V. stipulates, to J icy. There is still another class of
Mr. W. A. Bain Gives a Lengthy and Valuable E^po*1 msUrance ^re ^^preimums^increase ^eax^by jcar.^U

sition to the Toronto Insurance Institute. , ^^armt^medh»! e^^ulde^M? S3

AJengtbv and intejresting paper on “Plans of Assuraiwre he Pays FTequenUy* the renewable term plan
and Policy Writing” wal^ad by Mr. W. A, Bam to the Tor- ^ attained age^ ^ {or , perils- '

Insurance Institue last . week. five ten or twenty years. In the long run, this class of in-
Simplification of tic contract. has certainly been one of ; ’ . js not satisfactory, one objection being that it is

the ichievements ot ti e past centurv. This is "an improve- . din„jv difficult to prove to any dissatisfied person who 
ment '‘ÀT>ficv oLht-vîte so formed that, ‘he who runs ; ^‘nJl>pr^ums for ten or twenty wars that he has 
mav read 1 and with such deliberate can- that no form of ; ^pa- value in protection for the premiums that
construction bv which (hej party assured can be caught on ; .,a]d> and that no surrender value attaches to the
the one hand, or by v hi< h the company can be cheated: on 1 !fhe jnsured gets the largest amount of protection
the other should be' folmdfkm the face of it. and that nothing 1 jd for thç premiums paid,, but there is no accumulation 
should0be Wanting, in it. § absence ^ which fnay leader. ^^oS savings, and the premium ultimately become,

have In^the ma^oritTff ' <1 no™ w I edge of', the techm- unbe^'al ^oîtracts involving the combination of some
calitie« of insurance, thus a.contract as free as possible from * f insurance with the savings bank principle are tren
ail legal phrases, and pra up in terms that can be under- - met with. Mention will be made of three, namely :
stood in their plain, ordinary sense, is. indeed, a boon to ?nstalinent policies, continuous instalment policies, an gold . 
the insuring public. j j! " bond or debenture bonds.

On some forms olf thit iplans, namely, p^r ,nsta,ment Policy Has Objection,
ment life, term or efidoi h»ent assurance probable z5 Ppr Instalment re J attached to anv form of
cent of all life insirar] I is written. However, besides the ^‘f'XvLS .n order to fum-sh the protection of

. m*oZ ! E su

. ' ÉFE t sprritv- is more uncertain, and a larger proportion would ments mlght cease before the bene ry continuous in-
meet with reverses thin 4#d die during, say, a period of ^ protectlon. To provide again>t ben”-
twenty vears. Hence, a Kthitfd payment life policy is pre- stalment policy has been deviscd. He e . ‘ company

’ fer-ihle to an ordinary lifM.with continuous premiums, and h iarv may be named, during whose lifetime: P ny

v M 4| <•- - —’ . j
Different Kinds of Poljlcle|. combination of th<Tsurvivorship annuity with an annuity

In a general way-, al Po iries will divide themselves into two ccrtain for twenty years. The same {ca‘ur« 
classes - First, those nuclei which protection or pure in prance tb endowment insurance, the instalments being paid to the
predominates. Second JtjhoL plans which combine the. invest- . a,surcd himself, or to the last survivor of himselt and
ment feature with pro ifrrtii; , Under the first class are lift, beneficiary. , TKic ;nstead of
limited payment life, "fini term plans. To these, may be Gold Bond or Debenture Bond—1 his policy, insut
added the return prd:tjtirti plans. This feature is added to being payable to the beneficiary when P ■ o{ j„.
several of the ordinari :fo$n4 of policies, and offsets to some claim, is retained by the company, and a hx .. 8
extent the obiection to thf lovr of the accumulated profits terest (often $ per cent.) is paid for a certain term >
on rKiliries written iiindelr deferred dividend plans, should at tfie end of which the principal sum is payab . -
death Ïcur during tffi aLmulation period. A person pur- o{ intercst may be granted the premium payable£ 
chasing a return prtSiu l policy is entitled to something assurance contract being adjusted to provide for the in e 
more than the bare fiicej of his policy, as the following at tfie rale stipulated, 
analysis will show. Fori example: A 20-year endowment 

2 policy for $..000 witll the return premium feature would
consist of- ft) A 20-"far lerm insurance of V 1.000. 12) An . v
increasing term insurant starting at the amount of the Large expenditures for bridges are contemplated in Van-
premium and increasing by this amount each year until couver Following the construction of the three large bnag 
during the. twentieth ve r the term insurance would be acTOSS False Creek, the last one of which at Cambie btreet 
Si.ooo plus twenty tines be premium. (3) Pure endowment being completed, a viaduct is to be bullt. c°nn^ct1^
ajt the end of twenty ve ,rs for $1.000, to which must be G ia and Harris Streets; a bridge is proposed to run on 
added the profits pfabl | Hence, it will be seen that, thc next streét parallel over the same portion- another bridge 
whether the insured 11 es ft dies, something more than the j$ wantc<1 to connect Burrard Street with Kitsilano, while 
$1.000 is payable. . east-enders are asking for a bridge which will give an over-

Hastings Street, 3 principal thoroughfare, across

PLANS OF ASSURANCE.
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Demand For Return prem am Pollclee. head way on
Another form ol' I ret |fin -premium policy provided to the Gjeat Northern trac s. , , R • • h Col-

mret the Vs. of pn fits Rt death during the accumulation Boards of trade of the lower mainland .Krïœe
sojd at the present lime i Here alUmremiurns piid usually minister of works, when on the coast last summer, _ . 
after the tenth and irforf the completion of the accumula- Vancouver was as much built on the north arm 01 tne 
tion period are retu:' lied (flong with the sum insured^ should J as on Burrard Inlet, indicating the necessity of tmpro K 
death orruri during lfit rHod. The extra premium for this this channel for navigation purposes. The improvement 
additional benefit is (mai at most agps. and the -plan has the channel will mean much for the whole .scm™6111 sn

very populaij ! It it as often occurred M me that pro- 1 cf Point Grey and South Vancouver municipalities, wnicp 
Wici<s now so largely purchased bv the ;s being ramified with electric lines by the British Columbia 

fn the long run prove unsatisfactory. Electric Railway Company.
well aware t)^t u is, hard enough „Th Hud,0n Bay route, commercially speaking,

|tlrm 5ntsat tWnd of^ the accumulation never .SUperM.de the great lakes and St. Lawrence River 
t, ms frtd is «rfîrely satisfied The profits r(>me There can be no objection «0 building a railway to
r V^W f inSu» ST give acce« to' such an immense sheet of water with -U

i Z , ".U,*, u Z splendid fisheries, but navigation of the Bay is possible only
it. Alt /tnp end of the term, th«it is, on , « « • p, *. , .l. «ntrunfc to tbc' ■ C umulation period, it has expired three months of the year. The Straits at the^entraacet:o ^

insured is >rone to compare the Bay> 500 miles in leng . are never r shorter
if paid with the cash returns offered in anV reduction in thc cost, of transportation b>the5h 

t! is “going to be just that much more route would be more than made up by the huge m u an ^ 
> Satisfy a policyholder under .one Premium. So says Senator J. P. B. Casgrai , -..«hority 
idër the straight plan without the the railway committee of the Senate, and an eminent autn 

benefit. upon transportation matters.

1

ISI
1 I ff !|]|j i

provi
b,iblv[ this class of 

■ insuring public wil 
Insurance companie 
for them to make s« 
period with which tli 
earned are usually 
the extra benefit u 
rrexsing term beneli 
the completion of jie 
and has no valu" 

i. j amount of. premium
.*• "tent. Hence, 

rv- -ult for a cpmnjany t 
policies th.rt ui

WÊtf' addV-. no! return ptemiu^n

will
3

Il I Iill 1-

I

/

%

M

St

d<

P

P
s:

1
h

I
t
C
(

1

1
i

\

e

- t

ÊT

I
%

<
u a.

w
M

H
W

Ê
M

Ê
Ês

eÊ
K

Ês
eÊ

ÊÊ
tm

.



rTTri
' 4

U 2233THE MONETARY TIMESNovember 26, 1910. ~tr
\

Hamilton, Ont.—Barn owned by Mr John • Burnston.
Beach Road, destroyed ; also two horses, large W»antity ot 

and implements ; loss unknown; ■'n'“r^nt c:
Stable rear of 353 Gibson avenue, owned by MrtjJ Riding, 
destroyed ; also horse and rig and pet dog-; lo#|; estimated 
at $300; supposed incendiary origin. IT

Montreal Quo.—-Lansdowne School damaged^; loss about 
«500; origin unknown. Grocery store occupied, bv Messrs.
Dorais Brothers, 1200 Parthenais street, dat^ged ; loss 
about $300: origin, c^er^ **t match hear bnng|oi whiskey 

„ , . _ . barrel and was severely burned. Imperial Hot* S Cath-
Saahatoon, Saak—Stewart’s pool room on Twentieth erine street badly damaged * loss estimated y at $4.000... 

street destroyed. Loss about $2,000. Origin unknown. Regent Cafe, University street, badly damage^* l°ss esti- 
Strabane, OnL—Bam belonging to Mr. John Fulton mated a, y, origin! tipping of pail of gréas* in kitchen, 

destroyed, together with season’s crops. Loss unknown. , Ottawa, Ont—Apartment bouse and thre* stores at 
Lindsay, Ont.—Frame struc ure on Simcoe street occu-, rornpT of Bank and Maclaren streets, and owned by Mr W. 

pied by Professor West destroyed. Loss and origin unknown H WoodinR deS’roved. Loss estimated at $i3.cm; insurance 
Dundee, ont—Ice house of Messrs. W. Cowper A Com- $; ^ Origin, heater. The chief losses were : |y. H. Wood.

badly damaged. Loss estimated at $1,000. Insurance in ’ ,osg on building, #3.000; on contents, $14500, covered 
,. by insurance. Mr. O. H. Sanberg, loss on shod sto^k, $7.000,
London, Ont.—House occupied by Mr. George Noble, insuranCe, $4,500. Mrs. Fenton, loss on stock $500. Mr.

137 Colborne street, destroyed. Loss- unknown. Cause, over- c N ^edvall, loss $200, insured. Inmates oT-rooms, per-
heated stovepipe. _ .. sonal effects, probably $1,000. 4.'M. ,

Guelph, Ont.—Home of Mr. Peter Cameron, 44 Cardv Winnipeg, Man.—Mr. John Hamilton, night watchman, 
gan Street damaged. Cause, defective grate ih open fire- was burned to death as the result of a fire whigh broke out
place. Loss small. _ in a wheeled caboose used by workmen engagcdjn construe

Fredericton, H.$.—Residence of Quartermas er Sergeant ! ,jng a $eWer on Portage avenue. Wood yard ^belonging to 
Galloway R.C.R., damaged. Loss unknown. Origin, mice g Blackwell, corner Notre Dame and Lanj^ide streets,
gnawing’at matches. ... , damaged. Loss about $400. Wholesale wtfehouse and

Niagara Falls, Ont.—For the second time within a week officrs of Messrs. Martin, Bole A Wynne DWg Company v 
The Oneida Community Silver Company’s plant damaged totally destroyed. Messrs. James Hall Company. of Brock- 
bv fire. Loss unknown. „ ville, occupied part of the ground floor._ Thé, total loss is

Stevenevllle, Ont.—Planing mill owned by Mr. Samuel c5timated at $220,000, with $i93*°°° insurance OriKin, 
House totally destroyed. Loss estimated at $ 15,000. Insur- spontaneous combustion in bin of permanganate of po aMi. 

smalt Origin unknown. Fl.sher on, Ont.—The Sproule block completely destroy^
Tail, task__Depot, of Grand Trunk Pacific destroyed. (Hj Kstimated loss $13.000. Insurance small. The chiet

Mr. Percy Aitken, station agent, and Mr. Arthur Cumming lossC5 were; W. Buskin, large business block, including 
burned to death. Loss unknown. ’ grocery, post-office, insurance, and commission mere an „

Kingston, Ont.—Residence of Mr. James Cullen dam- nffices> barber shop and large warehouse R value $10.000; 
aged. Loss estimated at $100. Undertaking establishment insurancc $3,6oo. Mr. John Sproule, boanligg house and 
of Mr James Reid slightly damaged. tarn, value $1,500; no insurance. Mr. O XV Phillips, am

Vancouver. B.C.—Mill of Rat Portage Lumber Company and damaRe to household goods, $8ooi.fully Snsured. Mr 
slightly damaged ; origin, hot box on bandsaw. High school R j Sproule, personal-effects, $500; no msurance ^^ . r 
damaged ; loss about $200; origin unknown. Thomas Fisher, barber shop, loss $150. Mrs.

Montague Ont—Large barn owned by Mr. Harmon of boarding-house, damage ’o household good*_ $400, in ur 
Marr destroyed • also two cows and six pigs. Loss estimated anfc g3S0. Mr. W. M Trimble, post-office fittings. $150. 
at $2.000- insurance $1,000. Origin, overturned lantern. Mp,srs. M. Scully and Company, office >«™|ts. $50. and 

Right Point, N.8.—Dwelling of Mr. John McF.achcrn ot|1(.r losses. The list is subject 2° revision. * 
destroyed. Mrs. McEachern burned to death, 
known. Origin, child accidentally set house on 
torch.

RECENT FIRES.

Monetary Times’ Weekly Register of Canadian Fire 
i Losses and Insurance.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear tinder
heading “Additional Information.”)

gram

6

pany
small.

->

ance

1Loss un- f 
fire with

l «•■»» '"Sh'"2 Ont,—The Dominion CMk Crnijpnny-, Ion, i.

■ zsirsijr hay ”d **" "".sriiTrE cw.^. <4 -» •*>*.
McTavish street, badiv damaged. Loss estimated a: $3.000, presbytenan College was only $10 oji s ocjr and $25

\Varerooms°owncd by Grand Trunk, and Ont. Mr Bruce Lees, own Jr of Fallbrooke Rol-

. 3* , ’ Canada Furniture Manufacturers, and ] Mills, reports $7,000 damage to buildings •in<1 *4’’o ° 
, VValker^k Clegg Furnhurn Company, totally destroyed ; also ^k. Insured with Merchants, $2.000,. Metropolttan,

two box cars The loss is about $.2,000, with small tnsur- ,2,000. 
ance.

INFORMATION CONCER#ilNC FIRE$ 
ALREADY REPORTED. ^i

ADDITIONAL

occupied by Mr A. J. Flet-Bolssevaln, Man.— The store
_ . , ... ,aek Th. niant of Le Patriote, a newly- j rher and owned by Messrs. Ryan Brothers, sustained a loss 
Duck Laka, p Fstimated damage of $307 on stock and $130 on building In‘tired with Comestablished £ library of Mr-F. R. Le- . meriral Union. Canada Fire. London & L&ool A Globe

$,8,000; insurance.'d. Origin, explosion of g,. Boniface, Man.- The hotel and stable r.wned bv Mr. 
bauchtr, valued at $5.ooo, de troye * E M Couture sustained $1.175 damage to buffdmg and $225
tank in gasoline engtne^nf Mr Michael Murray. 54' to stock. Insured with the following companies r Anglo- 

Peterboro, children play-! American, $,.000; the Equ.ty F,re.$,.$m; Guard,an^Assur-
Concess,on street, si,ghtl> damag ^j{h sfcop rorner of ano. Company, $1.000 ; Montreal-Canada, i »i.$oo; Phoenm 
mg with matches Logan s a damaR<xJ. Loss estimated Insurance of Ixmdon, $2.500; Rimousk. Insurance Company, 
Aylmer and Brock streets, ba > $1,500; Queen Insurance Company, $2,500$ Springfield Fire,
at $300. Origin unknown. corner of Victoria and. *,',500! London Assurance, $1.000. , ' !

Toronto, ont—crown Life building. 1o$s to build Cananeque, Ont.—Messrs. Ontario Wheel Company,
Queen streets, badly damaged. J ^ Company, who Limited, report the follow ng loss connect,on with th«r 
ing is $1,000. Messrs. F. E. Kfrn, room, ‘us- recent fire: On Mock. on buiklltiys,..$ 11,5771. on
occupy the basement as a laboratory an machinery, $0015 Insured in the following companies:
tained an estimated loss of $20.000. * Alex. Aetna. $2,500; British America. $6.000 ;;Calèdonia«. $4.000:

Portage La Prairie, Man.-Tarm owned byjwr^ ^ ^ (Canadian S3.ooo: Commercial Umon. #6,000 Economical. 
Bell, southwest quarer 1^12-* ^w^dfirv oHgin. House $3.000; Equity. $1.500: f del.iv Phénix; German
known ; insurance *l00 ' s„upposed, n destroyed loss about American. $3.000; Hartford. $6.000 ; Home, *6 o°°' 
occupied bv Mr. George Bugg totally destroyed, $i,noo? Insurance Company of North America $2.000.
$1 son- origin, overhea'ed Move pipes _ H London A Lancashire & Globe. $6.000; U.ndon A Lancashire

•t.' rattirlnai. Ont.-Barns owned by Mr Ernest ir g $3.ono; Metropolitan. $1.500: Nofw„h Vn on $3
Hack**fruitgrower Grantham township build- "ooo; Ontarm. $3.ooo; Pacific Coast. $2.so*'; Queen $6,ooo;
[n * with insurance of $2.200. Along with the build $5.000; Rochester German, $3.0*0: R»val. $6.000 ;+?jiïïssi?£. sswt~*,s.*.*»= —• ■■

a large quantity of hay. 30 and 3,1 ,he P $ to. ,000. r ,
plcmcnts.
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Chartered Banks’ Statement
For the months of September and

Z
to tl
Octobei

ABILITIES
~ A:.ij

H

Deposit! parable after Bottes ■ 
or OD a fixed day in Caa.

Deposits payable 
demand is Canada

Sept, j October Ch'ge. 
50.030.446154.112.492 + 4 0

1.507,28» 1.469,212 — 1 2.5

Balance dee to Dom Cos. 
alter Oedueling advances

Balance dee Provincial 
Governments.in jtifcolationLastNAMt OP BANK Not,Dtv. 1 SSept, Oc tober Ch ee 

101.iUI.ilf9 102,0 V.276 + 7
5.S8I.72I 1.5.78.(110 + 4
8.2P4,d8.' 8,477.0.7 + 2j
6.008,611 6.076.611 + tl 4

18.817.847 18.461.388 4, j] I 
23.882.10» 24.526,461 + 1.7! 6 
22.720.666 22.691.126- 
12.712.787 lJ.7o7.:l:9> + 
7.236.005 7,346,684 + U •
8.245,351 8.412.VO+ 2.4

32.217.569 32.833.3e7 _ 4
5.2*2.914 5.258.361 + J

19.440.143 18,471,073 + 3
61.818.204 — .1
26.497.919 + 1.4
35.327.920 r- .2
22.001.082 + .4
19.658.083'— .2
ll.834.3lll + 4
22J9M71 + 1.2Mino»:»! X ul

5.538,189 + .2sssqtu
1.174.04» —
1.278.63. +

215.069 + 9.1

1 ber Ch te Sept Ociober C11 a«. Sept October Ch'ge 
,591!+ 8.7 7,108.203 5.21».198 - 25.5 2.635,056 2,1.6..228 - 21.7
i8cl *■ 20 1 42.681 38.480 - 98 ...........................*.............
1(106 + 23.2 18.9» 22.481 + 18.71 90.324 104.834 r 16.1 2.304.085 2 093.452 — 9.1

HSr-t: ,.iSS cKSî J : Mgsaan ]
s;B ,$æ «7S as îsiüîsj tag'ssac «.450 - 7.0 32.826 29.131 - 11.3- 15.296 17.40 + 13.8 VIUM Mfcjgp- M
.480 - 1.7 Is 15.644 12.778 - 18.3 ........................................... 2-°2? *22 1.6Æ340 - 20.4
.4111+ 3.71 18.869 22.448 + 19.0 163.220 159.566 — 2.2 2.91..78 1 2.,96,2 3 — 4 2
790 > 4.9 1.269.941 336.80= - 8u.4 2.680.251 2.642.337 - 1.0 tt.78j.74i
238 + 22.1 13.721 12,367 - 69 219,512 238.6W + .1 JM»U“ 98MW ■- *■*

21.506 25,010 + 1621 3.5«9 375 3.031.994 - 15.0 12,958.011 14.316.4,75 + 10.6
521,924 427,106 - 18.2 ,.489,2 I 7,1*2.157 — 4.8 38.2 8.557 40.532 098 +- 6.9
I06./82 1.341.288 U174.0 6.546 ^21 6.546.52 ................ 12,776.667 18.50 ,701 + 6.7
41.265 38.017 — 7.0 <71.99= 743.04 9 - 3.7 U.974.U73 11.045.604 + .6

41.452 4- 1,119,5,6 1.097,332 - 2.0 8.64.".506 8.609.229 + .7
23.97= 23.485 — 2.0 186,249 187.82» — .2 5,325.712 5,317.459 — .3
26.072 25,68» - 1.5 65.815 64.838— 15 3.801.084 3.449.7 0 +. 9.2
38.3l8. 68,583 + 78.9 154.883 196,9.(1 r 27.1 9.864.042 9.923.761 + .6
67.668 77,271 + 14.3 811.201 892.162 1- 6.9 11.386.683 14.246.452— 1.0
............  17,0.19................ -227,521 266,577 r 17.2 9.6 2.662 9.625,407 > .4

..................................  ....................... 64.809 32,848 — 49.3
6 ,101 64,640 + 2.4 2.019.498 2.237,092 + 9.2
97.538 98.287 + 8 2.672,430 2.768.574 + 7:6

815,336 682.188 - 18.3 4.700,617 4.983.831 4- 6.0
28.605 28.601 ............... 1.80-.926 1,637.193 - 9.2
91.064 79.343 - 12.9 791.171 7t 8.474 - 2 9

..I 26,402 26.635 + .9 218.323 214.669 + .6
170.066 271.687 + 59 8

Sept. % : dun1

7 1.813,911 2
2,848.979 2
4,024.6*7 4

10 8, 66.2 IS 41
10 3.4838» 7 3(
8 2,886,760 3,
8 1.423.2 N Ij
7 1,921.776, 1
9 5.764,8 1=1 6,

10 13.nknl Montreal........
of Mass Bruns

Z213
1 44.964. .24

4 9.'476.5M
6 2.4H.04I;

1
12
7 .2 2

i-i .1, 7
.4 ITownships Bk.............

1 Bk. of HnHliî
e N «tonale .............
. Bk of Canada 

de Canada 
of Canada 

Bk of Com 
ot Canada 

lamtnloa Bank .... ....
nk ol Hamilton, 

and Bk-si Canada 
M d'Hochelaga

nk M Ottawa............
tpT Bk. ol Canada 
ad^Bkot Canada 
*. Bk e< Canada... ...

6
7
! LFMg

!î M
Snimw

15 11.525.453

5 9 0, 1oSLa.
*3557 + 11.7,
3 210 + 4.3 
< 0:4 + 3.7 
H H0< + 13.1 
■3 525 + 26.3 I 41,760 
9.912 + 15.6 

1 087 + 2.9 
*590+ 8.9
4 88. + 13.3
8 610 + 19.4 
8 825 - 2.8 
5,6+7 + 10.3 
7,745 -r 23.3 
55935 + 14.9 
.‘.750 + 15.3 .!
■>,91» + 17.3 TIT------ lg4

7 3 046
61.99;, 7*2 
26.,26.917 
36,405.005 
■21.916.218 
19.701,599 
11.802.491 
22,308.521 
27,902.637 
24.464.938 

176,256
4.4 6,342 
=.527,799 
6.312,783
3.4 U.839 
1.341.6=1 
1.312.5,9

197.109

„ S
3.6!3jS

95TB:
12
10
12 1.960,
8 2.246,

11 S.<67j
J 4.136,1 61 5
8 3.775,' 64 4

.... ! 45,1 If)
• W6>t 1

6 1.019,
3.153j

818,

....If
17 -
1811
19
$* a
8...>me Bk. of Canada

wtbprn Crown...................
irl't Bk. of Canada 
I’dBmp.Bkof Can. 
raters Bk. of Can.

I, 15.593 "'23/77, r'iÜ;

1ÜI 2534*11
Jf2.652.".,

mvijm-M It»» + 297
E^_:

iW6'+ 10.0 9.807.90
11649 > 13.J 3.730.Z76

..(«aink ol Vaecouvcf...
29

177.179 - 26.6 29.601.075 23.187.742 - 4 8 273,629,461 260*38.612 
.4,=405974 + 27 1] 17.977,163-20.51* 462 + 14.3 239.967.052 25t.968.487

2.7 545,630,687 
474.103.,99 æst...» *F,

t.l.... 79,2071441 8».1909.

ii 4 87.39 *,099 
7l.566.7t4

—<— ,

SETS 5Real estate other 
than bank premises.

Ch er Sept- ! October Ch’te Sept. October Ch'te Sept- October C+.'ee Stpt- Oct. Ch ae 
h 2.5 13,854,70U lt.87u.800 + 7.4 9b.8»4 156,836 + 60 6 433.978 43».=42 + i.3 5. 50 *7.8» r 634.5
+- 6   .............................42.931 45.138 + b. <0.401 11.795 + » ....I..........
K 2.1 4571.419 457.396! + .4 .........................................  50.9(2 46.103 - 5.6 , 72.885 72.89»
+: 3.0 4.346,619 4.630.984 + 6.5 ......................................................... W.7ttt 12s,084 + b8 5............ I
- 1.9 4.179.978 4,285,498 -r 2.5 84.718 61,086 + 75.9 281.457 384.24» » 30.6 109

.(5.298.302 3*,>iM,04||('l+ 2J .......................................... ............T\...................  ............ ....................... 68,141 69..99 + 2.9 ................ .............
•27,751.781 2tEb.l8$f+ 3...................  ....................I.!.....'.......................................................... 229.824 260.2U + 13.2 157.2*1 170.224
17.044.387 I7.*9r,22|4!; + .3 ............................... ...................................................................... 1............... 1+6,427 166,874 + 24.1 80.244 104,135
7,387,207 8,«6Vl»»r. 8.0 1,55-2.563 1.281.361 _ 17.5 191.305 234.760 +’ 20 8 471,975 441.162 - 6.1 ...

11,66 , 281 ll.f “ : .4 ............................................................    42,403 43,18*1 + 3.4 47.800 47,858
39.506.0,1 39. .7 231.324 230.882 - .2 ..................................................+.... 108.165 161.54, + 49.4 29,587 81,2 9
3 642.506 3.1 4 4 ...........................................  .......!.......................................... ... '30.3 8 25;6.6 - 15.6 13.834 13.915

ty.299.724 29 1 ! 1.5 656.1481 +«05.148 - 7.6 209.389 ................................ 80.440 70.254 - 17.7 $3,195 250,240
8f.37i.l5t eStl 2 9 6.999.-98 6.3493169 - 9.3 572.951 650.207 + 13.5 333.193 307,691 - 7.7 24.882 24.684
34.104.r-0l 36,i 6.3 7,013,069 7,692,Ü2 + 9.7 289.664 289.8"6 ............... 149,173 148,451 - J> ....................................
38.898.0.4 3).l : 2.1 ..........   *8.287 67/71 - 23.4 88.134 88.434
20.605,.4» 21.C.. 1.9   I  - *MK *9,915- A 23,609 84.809 .............
23.6.1.0 4 2*ei.l-*ïii+ 2.2 .................... ....................I............................................................................ 224. <24 2U6.3=4 - 8.2 36,039 '27.03» - 25.0

#».•«+) 3-5 .  !... .x......................    99.986 95,22. - 421 37.438! 38.2*3+ 2.3
WSdNilH 1 1 310.148 305.148-—. 76 ........................  86.591 102,163 r 18.0 nft.sùu 53.64". _ 34

3.2 474.719 474.71» ............... 642.432 6 9,818 - 89.1 «4.716 56.260 - 13.3 *,.132 30.413 + .9
vi -.7 91.878 79,93» — 13.0 ..................!".................................. 1322*21 1=6.476 + 17.8 ...................... .. !...............

.4 ...........................................i........................................................................V 1.010,659 3,960,660 - U 92,008 92.686 + .7
80.31» 8UI1 + 11 ....................................... ,
74.363 78.445 + 5.5 .............. ..........:...............
68.640 61.351. - 10.6 21.496 44.819 +198 5
20,5.7 20.617 ............. 21.0=4 2!2fc4
9.155 14.6=1 +618

67,5971 67,484 - .2

Mortgages an real 
estate sold by bank.

Current loans In Cggin^n,

— f . - I -+-Sept. Octdl.tr 
88.633.728 91 
6.538.800 6
9.185.450 9,_-----

18,745.6 0 llp0,7-< 
24,912.358 24.344.6

Current loan* elsewhere 
than in Canada.

Loans to Provincial
Governments. Overdue Debts

NAME OF BANK.
I

Sept. Oct. erge 
58.839 58.839 ■M=f

'.41
ink ei Montreal 
1. of New Brans.
■abac Bask... .........
ak ol News Scotia

...... 1
' 2 Srpl

............................ wnl ttrriat
5.82» 5.482 - U

600<.........:
170.14109MJL.. 5 =10,:1

Vi*
+ 29.8
......
+ 5-7 

-h % -A

......« «00.:: ri»
14.386 + 18.2 i

"»>» i*.867 + ::» » 
9.46» 7.478 - 29.» S
4.708 4,708...... “

62/83 69.597 + ».» “ 
122.865 370.566 +1M.6|5

18.920 18.910 L.-. 1 “
101,884 101,904 r..

7.561 7^64
22.709 22.453 - 1.1 
4-2.76! 42357 -
99.340 102896 + 26,-. 
24.500 24.N0.............y

5,638 5.788 — .9 y
8.9 0 8,920 _

30.000 aajm

1.199.1
1,0621

434.800
18.146 5_l. Townships Bk. 

■lea Bk.ot Halitaa (96+«
600.1

1.072‘
!a. Ptwv.daCnaads 
iloa B*. ot Canada 
median Bk.ot Com. 
tyal Bk.al Canada 
■asinien Bank.

Ink of Hamilton.
■ad. Bk of Canada ... 
men# d'HecbeUga 

Snk 0» Ottawa..
Bk. af Canada, 

adara Bk-nlCanada 
is. Bk. ai v toads..

145.1
543.:12 1.4*'.!
FBI

1.432.
16 2383.:!.. 1.832.

- 1.367.1
1.652.:

16.064.58i. II. 
28.2*28.5y:l 28.
31,453..75 32*64 
1-1.966.896 3Ï.M1.

8*7.357 840.
6.512915 6.708,
5.473.=24 «.<79.

11,078,442 11.984,70 
4,642.591 4*97.21
3.133 921 ri.il
1.087.314 I. 

531.187

■ V 2U 721.1
« *£;

1.810/
2084.1

!ip'l
7

3..:
F16.;,Bk; of Canada

orthcra Crown’-----
erl'g Bk.ot Canada .. 
d Imp. Bk. of Caa

•t'»i:: 2.1.1 1 * 284.4 54!....................
-i 2 5.177

54 ....................
24.4 ....................

127 1(6.j • elsv 2» SW.i
«Rtr*ei» Bk. of Can. 5 29h 161.!**nk ot Vancouver. 30:viv. _v 31 187.!

.976.622 <1 .*20. 
560. <06.621 67}487,

19.* 1 6 40.190.2t0 41.269.13t + 27 2.085.284 l..%9,651 - 274 Ï.614.97C 7.75C.W2 - 1 * 1090725 1I73.K11 + 7.6 
4 3 0 32.9el.18» <7 311.108 + 13.1 2,385.99» 1 960.620 - .8 2 7,473.439 7.597.-.0. + 1.7 168547= 1615,397 - 421

• ' --V------------ ■ ' - ' :• - ;:+J-----------------2

f-t* 694.191 950.526 « 36.9 
528.494 =33.606 - .9•909

i: 1 3.979,
3.344+

1
Dpuwiih 
Gov. forNAME OP BANK Bal. das from agencies and A 

bank, m United Kingdom •

Sept ; October tfLk'ge-

Specie :|. I

bSTiso:!9i2lüîlï I|S«i 11.368401 ilSSSSu} + h 2* i bUMOO 54A894 tb'.S/Sl - * 74 l.tto.'tiO l/to+a +* “l

8®Jg? : SSÏ Ai as S* 8S> u 88$ 8857.11
S SSI fa»/ 8 USKSi'SSS hiâîi?: ’il *XZ tüuî V.

W 774.160 .-tef-492 — .6 3.583.148 9.964.499 + 7.» 172.;00 2,048.8*8 1 854.371 — *4 964 9 -99.1
2* fis*® 2,92P,Sol - 6.7 160.000 1.543,197 1..88.071 - 23 0 298.770 - 355.457 + 19.0

- ” ' », Ï J.24® *1;» 1.244.011 - .4 130.0*0" 661.706 493.448 + 4.8 30»,.39 259,990 - 15»
gfcg» ! ij I'lS Tfl 1.189.1» 1.282.=61 -t- 10.5 75.000 8*0,558 1.204.76= T 41.6 325 V258*+215(5
Mg.571 «.*»»-; 4 1 563.508 611,878 + 86 100.060 911.12» 961.7.1’+ ,4 50.920 lOfiS + .01.9

1.597.66° Ma.«ujf^.: 1.2 «4W.4W l.m.F - 30.8 247.000 2.822 712 2.773.439- 1.7 197.984 810.622 + 56.6
ufSl!. : r 187.» 51.500 329.614 8*0.798 + 9.6 132.528 318.81* - 4.1
824,852 . iSW.,*!*!»». 5-3 8,016,203 -1.177,01X1 + 5.31 151.831 2.911/80 2,071,*6 + 8 4 183 679 2l4 54= + 16 8

W.iM MkTgXri 3.5 10.374.24» 12,319.459 I- 18J, 2.1 ||4d — 56»
fiîHÏ r S'iSS Z; •-* ••5k‘8F «■««.»!— 15 1 E5.ÛU0 2,993,04e 3.209.362 + 7.2 63.2»7 =1,761 - 2 8

20* 3«|ji «j «ad n* il»:»» mSïS umÎÆ; -i SK;Jg SK9r Jfc,
1,^61,<41 — 1.1 lut) vOU 1,282.4b4 i72.9ll — 21.1 82-7,4^2 2V8 4&> — 8.9

*Ji3,9Ut 3UB.#tiv m! 2.Ü 1.219,14+ J ,242.706 -t- 1.9 106.0M) I 194,420 1 OUI 74b — ü 174 vut iu. ir 14 4
-• 854.117 . 8M.968 1.2 3.100.674 2.739/60 - 11.6 |75,*w ÜÏÏ/ST 3» , l;îtï + iîa’îf I il i'•» ‘&1 $S5Si tîîSJSl 15 *S6£. 455

'M* « W? P . « 38J5ÜS MtfïlK tiZï "dmM'Wj 9W.753 % «S» l.ï?,ï% Ï-ÎStH î i SMwhfiWfiîSB

Sff 2taiîî "««.»•+ 2S.1 46.765 -V2.J, ’Soill " ,,1 1!
if S'? tZ ÎSS I3,d4r — 51.6 20.600 &4,3ô9 bô.bdl +■ IJ» 63,76b 76 592 F 20)

îl'düî Sfif “T v -*-j| liÿf ÿ.Oiô -- 29.5 20.2t0 100.6.0 85,228 — 15 ;i 11^,216 7 909 •
10,041 -T N*0 27.819 67,a42 -t- IOj.4 5.0U0 49.610 90,818 -h b3 1 .01.561 f2*561 — 88.4

........... ......................' -g ....
!■:: SiSÆïi^î 

------- ——"1;

Notes of and cheques on Dpets. with and bals, dus 
from other bka. in Can.Dominion Note* other bank»

* Bib
c igenurink of Montreal-----

b ot New Brunt...
lebec Bank .............
nk of Novi Scotia.
ak ol B. N .A .........
ink of Toronto.
Disons Bank.................
ist. Townships Bk.. 
lion Bk. of Halifax 
inque Nationale 
»rch. Bk. ol Canada 
in. Prov. da Canada 
■ion Bk. of Canada 
median Bk, of Com. . 
tyal Bk. of Canada
(minion Bank................
ink ot Hamilton......
rad. Bk. ot Canada 
inoua d'Hochr aga.
ink ot Ottawa .................
ip'L Bk. ol Canada 
idcrs Bk.ol Canada— 
v. Bk. ol Canada .... 
rtropotitan Bank 
■me Bk. of Canada
ifthttn Crown..................
trfg Bk. of Canada

7 t'dEmp.Bk.of Can..
I: men dank of Can.1 < »f Van: ou vrr................

1 z
■l Sept.------------- ! 51.334] 3

929.270 900.672 - 3.1 4
18.843 124.368 + 154.6 6

«fc.692 ‘ ‘ <SÜ»C ' ».» 7

1 16,386.36
1 554.64
» 610.09
4 1.294.48 

1.286.19
( 1.455.93 
7 970,36
| 1.748,86 
« 1.160.10 

H 760.12 
U 208.89
12 HS.C

332,7; 
14 5.393.02 
li 2.510.2* 
U 1.991.81 
17 130,3.
13 M».+

» ,551.096.1
21 U84.6.
2 U77.2+
” HI .3! 
£ 357 r.

I n a»*
27 47 87
II 33.815 56.7 
S 35.71

* »1.......... -

58
.................  *M<i'....

171,134 151.150- «i»
1.258,072 262.783 - 7tM 11

5.917; 45.271 r <65.1 12
294.808 470.194 + 109 3 y

7.184.674 3.818.940 - 46.6 »4 66..798I 173.503 - 7IJlll6

i" M'.4i7 
________ ....<£•• 1»

16.0,634 49,761 + 77/ H
184.621 99.445 - 62.4»

1.176.274 U334.4<2 — Mil 
166.602 607.114 + 200/ 22

1.270 ............................—B
... TV] 24.406 ........... 24

44.668 + 26> » 
32»4........... .

1-751—-ki-: *
4,535 - 77 3»

...... ...i.|.. B

............. ..............«I

9

1.
!•
17

- It, »
r

: 21.777 ... 
35,292

271
19,962

43,6&.»21 42.M35.332 - 1.5

36.476.Uu» 4V.V77.-281io5:JS:^^t iÎ fcgffl 30.9Ü.60» 19.999.567 - 36.» 
U 121.278 17,019.126 + 4M

Î» • 9.440.649 10.490.4S* + ILJ 
8.999.299 9.350.97. + 6.2" + 99

■ 35.436.8 
38.01V .F

i mi \
■

H

:

N

J
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m
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to the Dominion Government
October, 1910 j Compared.

:
: *It

id I I
• 43 s

r5
2 .*

Bal. dee out of Cauda 
or Hritaia

Cb'gt Sept I Oct. > Cb'ft Sept.

' III.MS
............................. . M- i$jm

*42.795 sei.ei; - so . «no*
22<.6ti ï».72* 4- *7.7 10.03».813
280» 22.415 - 8.9 l.*07

l«8.472ti 126,750 - 14 «
25.140 28.742 4- '2.6 .

17.930 - 18.8 
4- 3.» ..

139,948 219.138 4- 59 5

18.782 *1907
1.1KI.06I 1.81$. M8 

509.798 811,865 
97,76 111.5*4
76.0*7 51,7dO - 82.1

65,707 55.451 - 15.8 193.022 107.007
54,411 48,587 - 19.2'.......................................

277.792 245,112 - 11-8

| 1 A » erreur lo*U t*
direct ore aed tfcele

Ckp Sept . Ort tie. Sept OJJ ° 
1855 ....'...hn04604»<t'8,i;«>0«l —A 4.» , 911.008 *7]. 060

186lei: 4-221 8.01'.286 8,110.087 4- 1 8 188.0-1 l*!£j®!

ass sssr î ■ asii «1-A*gi«ï aaa eases ijugs ,.as. .
1.. JtiKSS BtiSSy.: EFà

itss assi a $s ssr”
8.0*81- 40 6 57,180,013 68.941.8 4 + 3.1 08 .022 *810*21- •
8005 1- m. ^.481.0» » r *>ie

iOdO-9 .1 64W>. f; |T 447.»ti 498.824 • »
3i:m.1«!f 1.4. 837.724 5*7 588- 11

29.287.a7», 28.'88.489 4 .T 9.5*8

&S&Î I 2s-
1;i'2:E2EHl&E t2 r5-

............. iî:“:»* iï:S:.» + 4.5 147.2*0 1*4.

6 S55 4 4 tûttt.OZ' — I t* 121. W>

+ î * IZZ *] ft»*- .1 2.158421 1.061.0*1-4.» 42.050 88.21*-
4- I* 488028 eh.74f| - 33.2 7..41 19.998 +

....------4 -------- .........

s UabUMea act ladeded 
under loreseist heads

Deposit» b*asd balaaces 
dee other basks to Caa.

Balaaces dee ia 
l)sited Klafdom

Total LiabilitiesDeposits elsewhere
ibaa is Canada.: r.z OctSept. I Oct. Ch'tt Sept. Oct-

1325.814 ;2,781.981 f 52.+................ I..................
66.138 83.72»- 82 ............................

120.898 135.091 d- 11.7 2*7.507...................................
579.532 + 20.9 25.777 19.180 - 24.1
159.114 4- 57.8 46.206 18107 - 71.1

14,450 - 84.8 «5.267 106.175 -r 1321
128.581 4* 21.3 28.82* 58132 + 80 9

1,590 d- 46.4 111.176 ^11.57! 4- .4
.............i..........  14.74 lT"

214.S1L + ».l 
700.480 - 88.7

" *7.470 79.W8 4- i».8
226,901 818.185 4- 18.0 
376.Ï75I 280.789 _ 260 
98.070 181.399 4- 88.1 1*6
188B8 6.800 - (6.8 224.01*

290.088 218.361- Î7.0 878.587 
1.127 .................................................«ara::-::

83,088 — 180 Î3.5..3 99.79»: d-167 Jt

* ÏMN '+ 72 8 81.267

rt j Oct. Lb te

rL.V*!jb::d
.795 591.617 - 8 0

v.v.v:
+ 13 478 83
- «2 «1.121

:::::::

\ Vêla fiai i 849 726  3 2 1,507
* LÎÎS r5 586 3* 4- « 8 '96,567 
g I#!* 77.076 - 56 4 U41.WI

“SSEliS^i !:?

«■
:1. + '2

1 9.786.500
2.057.250tss n. d-1

6 Ï ......I ..
710 25.00

v£ 22.1,2 "inu
12
U

61.793
46.100

78.1 » + 23.2 
18028 - 59.0

8576
+ÜÈO....................
d- 60 0 10.512
4- '25 » 187,7tO 
4- 17.2 .....................

12lo
;*
17

513,196 *4276.6 

efci.386 - i*i

is s f
»

+ 21s21
22 21,460

151.785
37.596

$21
• I21

128.805 127.702
202)94

......... . .
1,457 ........ i.06*- 2*i

69,64' 70 02»
73.40) 75.256
2.426, 8498

£25 V
OkZ126 a.i256,816

8221
10.678

106.086
57.8*5

27.143T, ............ 77.26»
86,990 8.596

8.828 4.3
-90S25 V 8441 - no

4- 42.3
- 99.4

..........i. ...
.-629 188819 ...

158,104
149.169

687.251 -174«J S "281.589 .81.665 + '"".i 180
31 .500

6,291...9 — r**'....#

t illttts IZZ- i106047894» 1063188» 5 
920.677.38 945490.101

- 194
— 22.18K8$as:as8sisis aiwæ saa8044,486 4 14.0 

5.280.216 - 184
87.80-.099 74 355.783 
78468.7t6j75.544.887

- 14.» «.«5.043
- 14 8.078406<=r

=*it.
1

Greatest an. si a (Mas in
circnlatioe dnrint tnnnH».

vn'tr i Sept13.2a*.411 11.957.626 — 5.» ,4^în 2
52545.1 552.918 d- I. - ‘ «UM «».«>
7 to 006 M2.J85 — Ü.7 1.841,516 2.28.601

tlàôim 870L5I0 — S.2 2.9«.;71 8». 153
2.190 748 8551.5*2 d- 89 j.«Uc, ,!
3488,2*9 4.228 716 d- 1»4 ' l.o'JS.IWO 4.355.475+ IS
89*1 717 2J0..9J0 +• *4 J.JJJ'.74. f *g'9?L f ti
1.119.601 1.215.86* +• 8.6 89J0.«0 îj
1.118888 1,252.1*8 d- |8b . '2î “i iuî'St“ *]

72 .500 a»»,*» - M.» ' ÏJ3.3»* i'51'MJ V IZ'
2.814.94) 2.728.300 - 5.7M.M5 «.*77.1+ + W
,aM£..sæ:a »

-asts»;]! fs œSi
8,1*22100 4.2 0,000 d- 20.» : 87A0U0 4.088.W2+ 8,
1619710 1*29*28— U 8618.145 8.815.462,+ 16.
lSm» » \ : » «■ % Ï2Z™ t '*•
I.MI.M2) 1.240 82. |+ B4 88.1,807 2.8*6.78*+ lJ
2 6Uf> 694 2.98 ,171 +■ Il 0 H.4Ü . M't o88.8i8| -r 4.ÏZïMl- J 44.1.17, 5.172.988+ 1
,.«9.180 8.365.^-  ̂ + %

260 715 265,037 + l3 90 ,6d7 l.0r6 6>7;+ 8J
Sà Od i« 818-48 8 1.008.500 L26*400i + 1*.S:î« iu:o»t+ ».i

•*& y S:SS: TiZl f-.
*1.401 19.557 - *7 7 565 *» *•
I, ,042 19.281 d- »49» 188.456; 18.190 -

.............h--' -î..............*± \ -r_z—1

75419.45(2 76.191.531 12 , M.»I6.»»7 96 9*.M0 * 7
65.706.675 66489.1» ttl 11.790 000 90.729 8# d- 11.

hânarar* *^ss
M6.847 2514M."770 2«!nt7.»*0-h î'a + ‘ï?

..............  ÏÏÏÏ S2Î- ;

ikm &S5Ü Swd: .:i %!S mZit i
® fiSSadü k

gôi Ibl ZSi-We 156 16 901 + 2.6 3.M5.000 4.096.000 >- Sü
7h 723 217 79* â06*e78 t 3.2 2.75*1,009 3,040,826 i- 10 J

EE Es 183$ i:i '!« '«s: iIS“ sEsèsai'i sis i« 71=,
éessasrti 'FE 'Bis: 7'i

- tar. tsi: 'i “210. 69,t»6 10,61* U* h 6-4 109.7M '“î*. T î®
in a.a nu 11 400 Mi4 ■+■ 6 4 52,428 ®ü.UUU -r 10}«4».S£ 174 i860 + 84 '212 593 M5.oM - *j

7,8 «.28? 7.171.203 - 2.1 4.-099 *6 9+ - 16J
i mit 126 3 869,924 — 2.9 20.218 16.92b 1*-JîîSÆ*" sSwSP il M296a. 9*7 d- 28.9 5,106

t Loss,to 1 
nth. Caa. 

Baakt.îZ Total assetsBaak Premises otherwise lociededd OctOu1 Z Ch' «ettî .:
- ..

Sept.
2.925.517 3.926,41* 

217.862 181.877
2 4,062 222.165

31,687 .86.248
8,788.593 8.158,54»

Oit.Ck«eSept Ocv
800 000 
176.155 
58' .506 

1.210*75 
1,099.648 

98*. 107

2
1 «00 000 

170.079 
530,510 

4 1,146413
» 1,0*4.090

«XX000 ,*00.000
1.074409 1.078.77» 

146.000 147.501
548.3 3 544.269

l.l^.SSS 1419,328 
260.414 2*9.414

1.432.5’.» 1.563.192 
2,388.2 4 2.396.1-20 
1.888.4« 1.» H.247 
1.367.975 1,867.976 
1.662.357 l.h7».7S4 

721.682 728.878
818.281 316,72»
•36.792 941.732

L6IO,3b7 1.413 827 
2.084.030 2.064.8*7 

2.8#8 
286.U7 
187.980 
888.48V 
170.S.-C

+"*.ii4 2
+ 15 1 «• U» 

+ f»

-"«i
f 10.4

m ans U“d d
117:432 + 2il 
278.575 7 «J 
87.8» ii;i

+ 10 + 88
+ d.4

6
7
8 4 23» 303 228,978

m.sa m.m7 + .2
+ 1.7

.4
+ 1.8
i- M 6

10
4.44711

«5,409
144.3»
2*8.831 
87,890 

486.488 331.871
• ....! 1,202,4*8

6.188 5.188
220.771' œ.243

113.404

+12
U
lt
15

5+lt.
+ 6.2
+ T.»
+ ■»
f i + +

17

+ M 
+ 22) 
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and MUNICIPAL CREDITBOND
K :

i1 ; I The plant was purchased by the town in 1900. Since then 
the commissioners have handed over to the town $50,158.33, 
while $27,348,17 has been written off for depreciation and

The net surplus of profits ac
he capital ac-

TWO RAILRpADS WANT

^Guelph Junction Railway 
'tilp Company Will

Municipal Bond Guaranty
and Spanish River ft

Make Issues.

$14,901173 spent in repairs. , _
truing during that period are $11,402.82. 1
count stands at $179,598- and the debenture dety or liabilities' 
is $115,690.48. . ....

way of Lobo, Parkhill, ArkoJa, Warwick, Plympton, and ^ ^ ’roc£!ds of thc new issue of $i5,7<X) neW consolidated 
Sarnia. It also includes à Ibraâtth to Grand Bend. The sum , . debentures, payable in thirty years froty the date of 
mentioned in this application w|as $ 150,900. The second was ?sue gotj1 arc 4 per cent, bonds, payable ht the end of 
from the North Midland Mailliy Company. Messrs. A. E. (he te,rm and wd) be provided for by sinking fund. The 
Welch, William Scarlett, TTHl Luscombe, Dr. W. J. Teas- assessed ’value of taxable property for the current year is 
dall, and Mr. R. Soutbam we|e present to speak on behalf g|>|l5 42$> in which incomes are not included. The town is 

the proposition, but they allowed their communication to at tbe head of navigation on the St. Croix, and is a Canadian 
- go to the finance committee t| be taken up with the other. pacjfic Railway terminus.

This line will be run from i- n Ion to St. Mary’s and Strat
ford, with an extension further*north. They ask that $200,- 
000 worth of bonds be guaranteed by the city. A special 
meeting will be called at an eafly date to discuss the matter.

1
' i

i
■ ■

I
i

I of:

ADDITIONAL BOND TENDERS INVITED.
■;

h
Coming Bond Issue. | L |j . 1 Oak Bay, B.C.—A $60,000 waterworks by law will be

I x puolic is-ue of 6 per icent. 20-year first mortgage submitted to (he ratepayers at an early date, 
bonds will shortly be roadie by The Spanish River and Pulp Kincardine, Ont—The ratepayers will votje rn a by-law 
Company. They are authorized to issue $2,500,000, but will to issue $7.000 sewer debentures and $3,$00 for bridges, 
probably issue $1,300,000. Tty company is authorized to Guelph, Ont—A by-law to provide $9,800 lor waterworks 
issue $2,000,000 'j pér cent, preference stock, of which $1,- improvement was read a third time by the city council, and 

i 500,000 will now be issued. The Authorized common stock passed.
is $2,000,000, of which $1,658-000 is being issued. Vancouver, B.C.—A by-law will be submitted to the rate

i J pavers for the raising of $200,000 for new waterworks, at
Cuelph Railway to Issue Bonds. [ ,j,e coming municipal election.

The directors of the Gu<uph Junction Railway have Hamilton, Ont.—The works committee has 
passed a by-law authorizing "lie issuing of bonds for the tj,e ci[y council to submit to the ratepayers 
increased stock which the ci» now has, since the private bv-hw for $125,000, for street paving purposes 
shareholders were relieved- ofp their shares. The city now Sarnia, Ont.—The ratepayers will be askef* o vote on a 
owns all the stock, amounting to $150,000. bv-1 .w for $5.oco, a grant to the J. B. Hicks Gas Engine

The Royal Securities Cojfcoration, Limited, report that Company, who may establish an industry ttyre 
the subscription books foy £i|poo,ooo Price Brothers & Com- Fergus, Ont. — Two by-laws will be submitted to * (he 
pany’s bonds were closed a flay before the regular date of ratepayers at the municipal elections, ngmelv, $25,000, loans 
closing. In all 797 - individtjliil subscriptions were received ^ Messrs. Beattie Bros, and the bonus to the People’s Rail- 
in Canada and-I. .ndoni to|h!l ng 61.252.070, making the 
issue more than 25 per cent, over-subscribed.

. ,1

;

la !
*

M recommended 
in January, a

k

wav.
t". n the rate 
) $ 10.000 for

Fort William, Ont.—At the, January elec 
pavers will vote on tty following by-laws ( 
publicity purposes during 1911 '(2) To raise neney for the
erection of a public abattoir.

Marmora, Ont.—On November 28th the ratepayers will
Three Toronto bondfirnty bid for the $.7.600 4% per/ be M ,0 vote on "he followmg bv-laws; Jpurchase 

cent .0 and i5-vear sidgwa l debentures of Moose Jaw. fro- Mr. Thos English the electric light plant for *f-ooo. 
Sask The award was «ad W the Dominion Securities < = > To ratify an agreement with Pearce Comp ary. Limited 
Corporation. for thr purrhn«e of ioo hor^r power for per annum.

For the $25.334 5 per 0 at. 20-vear local improvement together with twenty t6 candle-power incandescent lights 
and sewer debentures of Sar iil}Ont., thirteen offers were Toronto, Ont.—The ratepayers will pjrobab -- vote on the 
made, twelve from Toronto b< 1# firms and one from Messrs following by-laws ,on 1st January: C vie car ire« and ser- 
Hanson Brothers, of Montrt il. to whom the bonds were v:ce, $1.112.0007 B’oor and Parliament Street viaduct, $070.-

, a » 1 000 ; overflow sewers. $75,000: A «^bridge's Hay improve-
h«i $502.689 4 per cent. 10, 25 ments, $500.000; good roads. $im%coo; grant *"» consump- 
toria. The Bank of Montreal tive hospitals. $200,000; grant to.Western Hospital, $50,000. 
iffers were from Toronto .bond 

(Be award w5s made to Messrs.

/

I 1
NOTES OF MUNICIPAL BOND BIDDING.

:

V
i

Iawarded, r
Nine bids- were made for 

f and 50-year debentures of Vi 
bid for this issue The otlipr, 
firms. As previously, nftted 

’ G. A. tyim^on & Company.
Five bids were received fty the Shellmouth municipality,

Man,, $10,000 5 per cent, jowear roads and bridges deben
tures, -which were awarded tin Messrs G. A. Stimson & Com Town of Vegrevllle, Alla__$9.000 6 per ce4t. in to years

, ‘ pany, Toronto. Two tendrjrsjwere from Regina, two from to Messrs. Nay & Jâmes, Regina.
: -Toronto, and one from Wi imeeg. ,

Mtteen bids were rec|* yei for 4he $62,560 4*4 per rent.
20 and 30-tyar waterworks hi 1 vital and sewer debentures of

• i Peterborough. Ont. .As' pr< .iniuslv noted, Messrs* Wood. u. . _. „. , . . . .Gundv & Company, Tomntty awarded this issue. Four- f„, "lgh **"' *«*--$4.000 5 and 6 per cent, m twelve and 
■ teen of the offers werp fr L! Tpronto firms and one from instalments. Awarded to Messrs. C. II. Burgess *

Montreal.. > Company, Toronto.
That the sum of $l6J’,r o for the disposal plant and New Westminster, B.C.—$250,000 4*4 per re it. and $123.-

other kindred work- be raise I riutj of the gene.al taxation. 000 5 per cent, in 20, 30 and 50 years. Awarded to Messrs, 
i whereas, the $75.000 for tli ay ng of the mains and other G. A. Stimson 81 Company, Toronto.
works be levied as a loc il inip ovr -rnent, was the plan adopted Kamloops, B.C#—$35.223.gi 5 per cent. ^ in to and 25 

■ by the council r>4 North I ojpn’o for the financing of the >"eaTs, for fire alarms, parks and local improvements, 
n. v* sewerage system’ |j - Awarded to Messrs, lurent, Noxon & Company* Toronto.

The,, annual r« port of tty commissioners jf the light Dunvllle, Ont.—$^0,000 4% per cent, in 30 instalments, 
■ ! pi Ver department. Bnwksille. showing the net revenue awarded to Messrs. R. C. Matthews ff1 Company, Toronto. 

-i" l nctn .1 cost of operation tyr the ten year4 of municipal . Small Saskatchewan and Alberta Schools.—$7,500 
^^.•nership, ending ‘September! 30th last, has fcttyt issued, per cent, in 10 years to Messrs. Nay & James, Regina.

I Î

DEBENTURES AWARDED.

1

in to instal- 
& Company,

Elgin County, Ont.—$10,000 4% per cent.
ments, Awarded to Messrs. G. A. Stimson * 
Toronto.
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C/fy 0/ Peterboro’ m

ill
,4 1-2% Debenture*

Dua 1st July, 1940*
%
r,I
11
t.

,;SA# an attractive rate
ilParticulars oa Request. !.!
ilIIWood, Gundy & Company .

6 King St., W. $A.46 Tt
LONDON, England TORONTO, Canada

ill
i .*

• I;
—

I
THE,

CANADIAN AGENCY, LIMITED
LONDON. ENGLAND

6 Princes Street, (Bank)
f;

-

i
Government. Municipal tt Corporation Bonds and Debentures

Bought end Sold. Issues made in London.
bankers

Bank of Montreal Meaars. Glyn, Mills, Came A Co
mparr’s Bank* Limited

i
—

a
-

Quebec SecuritiesCITY OF I

ZÿïÜ$\
(imm

#
X IBRANTFORD Our specialties are Municipal deben

tures issued by cities and towns tn k 
tbe Province of Quebec. We b*ye 
always a large number of attractive 
issues on band and will be pleased Jo 
send you our Bond Circular describ

ing tbem,- -fj

Hanson Bros.
MONTREAL

!

R. C. Separate School 
DEBENTURES
6%ieii-i»*o

at an attractive price.■
!*

Brent, Noxon & Co.
49.5O Canada Lite Building 

Toronto, Can.
164 St. James St. 19I

I
London du Lancashire Bldg. 

MONTREAL& Co.A. P. ChristmasJ BON DS
—; ~ ——: • . +-1—

Government
^ Municipal 

RailwayX 1
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"1
Saunders,; C. T. clerk.proveiitent waterworks debentures.

Fdmonds. (Official advertisement appears on another page.)
Victoria, B.C.—On November 24th the ratepayers will 

i be asked :o vote on the following by-laws : $700,000 for the 
purchase of the Esquimalt waterworks and $46*269 for local 
improvements. To this amount the city propose contributing 
$19,232. , ' ___ _______  t

ROND TENDERS INVITED.

Monetary Times’ Weekly Register o! Information for 
1 Bond Dealers and Municipal Officials. I

I
*

Elbow, Saak—Tenders are asked for $5,000 permanent 
improvement debentures. R.' tongmoye, secretary-treasurer, j 

Ciena von, Saak. -Tenders are asked for $2,000 per- 
i manent improvement'debenture^. J, C. Copeland, secretary- 

treasurer. > i

$

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number 
district, amount required, arid corrC-Coblenz, Saak.— The Village council has been authorized 

to borrow $2,000 for permanent] improvements. E. R. Dun- 
.nett, secretary-treasurer. *

Stafford, Alta.—A priVatf Jill has been introduced in 
the Alberta legislature to ^inabli the town to borrow $15,000 
for waterworks purposeSj | ; 1

Carberry, Man.—Tenders kill be called shortly for 
$1,215.72 and $1,376 44 stsferfeeiit. 20-year local improvement 
debentures. G. Balfour, Sfcrfta ry-treasufer

Nokomla, Saak.—Until pec ember 5th for, $4,200 friper 
cent. 20-year debentures, jw. (A. Armour, secretary-treasurer. 1 
(Official advertisement appears on another page.)

Caator, Alta.—Until Decen ber is:, for $12,500 5 per 
cent. ‘ 20-year debentures.! G. ' Auxier, secretary-treasurer, j Outlook.
(Official advertisement apphags < m another page.)

S:e. Stephen, N.B.—Until November 30th, for $25,000
4 per cent. 3§-year water arid $15,700 4 per cent. 30-year new 
consolidated debt debentures. J Vroom, town clerk.

North Baftieford. Saaki,—Ur til December 31st for $2,500 MONTREAL’S DEBT.
6 per cent. 10-year school debent ures. F. Edwards, secretary- __
''easurerJOffic.al advert Hcmei «ÎoTpct The debt of Montreal city is $58,000,000, ^eluding the

Penticton, B.C.-LnujiDcc mbe Sth for $.o,ooo pTopÂsed new ioan of $.0,000,000. A report presented to the
-cent- 30-year street and dr*in f.<b”1,“resa „ " another civic board of control shows that this sum meahs per capita

tary-treasurer. ^Official ajcjvfrti, ement appears on another de?bt for every man, woman and child in the city, of $117 20.
pageJ „ .. IT f, |n~ for ft* coo s per When compared with other cities, the debt of Montreal is

Manitou, Ma^-Unt.y^nber ,5th for $^,500 S^r ^ ^ th*7heavjest on the continent. It is because of the
cent. 20-year local Ltni aDDears on another payment of so much in interest charges that members of the .
strong, clerk. (Official a^yerti seme PP board and civic officials state that the property [tax must be
paged iL , _,th fnT «-oooo 12-vear increased, and that efforts must be made to flout less loans.

Bum.b, B.C.-Until Noven her 24 h ^^o.ooo^year The ’report referred to> which is as follows^ shows how !
5 per cent, sidewalk and fjljp.oocj 4 . 5 P the large debt is thade up, and how the per capita charge is

arrived at 1— BRffi
After thf last £1,000,000 sterling loan the debt

of the city stood at...........................................•
The funded debts of annexed districts amount to

about .................. ............................ ..........................
Further loans, as per notice of motion given at 

list meeting of council by Aid. L. A.
Lapointe, say,.................. ................... j......................

I of school 
s pondent

Saskatchewan.
Virtue, No. 2616, $1,500. A. F. Dickson, Saskatoon. 
Leney, No. 2555, $2.000. E. P Horton, Lefiey. 
Strathcona, No 2627, $1,000. N. Perry, Tiny.
Rouse, No. 2673, $800. A. Vanden Bon, Davidson. 
Jansen, No. 2448, $875. R. Graham, Jansen.
Pleasant Valley, No. 2472, $800. J. Dick, Abernethy. 
Wood Dale. No, 2629. $1,500. C. W. Larsen, Lafleche. 
Stewart, No. 2640, $1,000. W. H. Tinkham. St. Boswell. 
"Valley, No. 2585, $700. J. J. Dais, Happyland.
Prospect Heights, No. 2623, $1,900. J. : Ankcrmann,

‘ AVT

■

I

P
1f

Lunnviltè, No. 2276, $1,400. F. D. Gaite, Beckenham. 
Lefort, Nc. 2412, $1,006. R. Wiseman, G ravel bourg

4
. •

■

•>

IÀ -1
$42,904,692BOND DEALERS. 1

5,700,000

I
10,000,000

$58,604,692Total debt .
The population ,of the city; being, say, 500,090, 

would gike a per capita debt of----- ------ 117.20
! Government

Municipal
Industrial
Corporation
BONDS

\

PROVINCIAL FINANCES.i
Î!

The fiscal year of the Provincial Treasury Department of^-ù 
Ontario ended on October 31st, but a clause in the bill in
troduced into the Legislature provides an extension to 19th 
November for the receiving or paying of accounts. The year, 

j as stated by Hon. Mr. Matheson, has been successful finan
cially in all branches except that of the provincial railway 
,ine, the receipts from which were smaller than the estimates, 
on account of the Grand* Trunk strike and the decrease in 
the consumption of coal by the Cobalt and pther mines. 
When the public accounts are presented to the Legislature 
it will be seen that this has been one of the best years finan
cially, which the province ever has enjoyed.

Premier Sifton, who is' also provincial treasurer of Al- i 
berta, placed the public accounts of the province before '
the Legt-1 dure. One set of accounts refers to tllie year 1909, 
and the other set, the period ended May 31st, the time when 
the former government was dissolved. The public accounts

r

s
«. Corrcspc ndeitcc Invited.

JSECURITIESCANADA
CORPORATION, Limited show that the government had a deficit of $130.866 during 

the first five months of the present year. The ajccdunts also 
show that in the year J909 there was a surplus) of $24,830. 

Public accounts show that receipts for fiye months total- 
hied $2,151,663.40.

In telephone accounts there was an unexpended balance 
rp December 31st, 1000, of $148.926.74.- Receipts for five 
months were $100,902 84. Expenditure for five months was 
$206,120.32, leaving an unexpended balance on May 31st, of 
$26.290.74. On th" University of Alberta building for five 
months there was expended $33,352.88. made up as follows : 
Arts building, $15.235,33;-dormitory building,; $15,465-20; 

(grounds, $2,652.35. r
Accounts for the year 1909, also tabled, sjiow receipts 

for .12 months of $3,725,575.82. and expenditure $3.700,745-4*. 
leaving a credit balance of $24,830.41, with which the first 
of the year was commenced.

. • *
Hon C.| I Okerfer. K.C., M.P., 

I resident.
Rodolpl e Fojget. M P„

ViC 4President.
■ iGeo H G xxierham, M.P.P., . 

Vfc i Prefident.

Head Officii 179 St Jnei St.
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'l e:Send in your order to-day for a copy of ECKARDT’S

MANUAL OF CANADIAN BANKING
ill3rd Edition, revised and up-to-date, now on press. Price $2.50
4

\I

C. A. Kennedy & Co.
Bond Dealers}

: -

. Guardian Building St. James, St.

MONTREAL
rl :

f
;

: ihiir
*

vHy
prJANUARY DELIVERY

■t j

^ E are now selling debentures for * delivery 
in January, 1911. Investors, Initia tions 

5 and Societies wishing to take advanta^is of the 
present favorable opportunity to purchase 
postpone delivery until the New Vearj -will do 
well to write us.

, and

*V* in
*>*>*>*

NAY A JAMES,
Band Exchanga Bldg.,

OAhADAREGINA

\

i

v
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BOND DEALERS.

rlsl-

JL«

. 1
LIST OF
BOND OFFERINGS : i

Interest return to the Investor 4*10 to 6 . (AiK for copy
4 i|

We have prepared a list of bonds possessing all essential
mrequirements for

—Individuals of small or large means,
-^The business man 
—Trustees
—Banks and Insurance Companies

Our long experience enables us to be of service in selecting 
the security and determining its suitability.

V
k

■4

If

Dominion Securities Corporationc

limited.
. >

LONDON, ENG.
Canada Life Bldg

MONTREAL26 King St. East.
TORONTO

V

■

'A

É

5

Municipal Debentures.
Present prices most attractive 

in two years. >
Have offerings yielding

A'/2Z to 6%

CH. BURGESS & CO.
Toronto, OntTraders Bank Bldg.

Municipality of Summerland, B.C. i
5°

DEBENTURES
MATURING 1940

Price to yield 4$%

C. MEREDITH & COMPANY
LIMITED

101 St. Francois Xavier St. Montreal

:
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it!■ BOND DEALERS.H
CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended November 25th, iQot). ,
17th, and November 24th. H»t<>, with percentage ■ H

Nov. 2$; ’odj.: Nov. 17. ’»o. Nov. 24, ’10.
. . $44,.25 93f PS42.38H.307 *4..746..OS -

3l.Q2dl^7<l i I 33,796,200 36,546,054 + *7 7
-25,31)4 Ï3Î; t 29,291,167 28,1,93,3*1 u

8,200 ,»6Ï 9,863,904 '0,075,370 + 22.8
3 530 151 I 4,266,272 4.120,004 + 16.4
'I’lgoisll'l 2,809,348 2,580,410 + 3-6
2.41 Sr? «4; f 3.596,842 3,x*o’447 + St"‘
1.858 12^! 1,633,389 i ,828,520 — i-5
1,90,,hi 2,268,5.34 2,425,802 + 27.01
1.448,^9 .,56o,353 1,649,480 + 13-8
1,851,69! 2,462,075 ,2,430,043 + 3.-2
i,2itif .,385.267 '*213,019
i.oqbloflll 1,765,641 1,689289 4" 54-4
1.19^,14*! 1,425,7.6 1,325,768 + to-^.

I

Investment Bonds■:■ 5-3
Montreal 
Toronto 
Winnipeg 
Vancouver ...
Ottawa .........
Quebec ...
Calgarv ...
Halifax .. • 
Hamilton 
St. John ....
Victoria 
London 
Edmonton .,
Regina

Total ..$127.755
Brand-m ............... -
Lethbridge
Saskatoon

\ Municipal, Public Utility 
Industrial

,

u

Yielding from 4 percent. To 6 per cent.
have all been

i
The issues 

carefully investigated, and we 
recommend our offerings for 
conservative investment.

4- 0.2
I

(138,513,01$ $139.545,622+ 9.2.
746.703 —
560,663

1.466,097 ....

.4 /

■Ie

683.527 
,659,9001 
916,600

I' • Full particulars will be sent 
on request.

ft

Nowei iber 12th. the clearing house re- 
iorith- month of September were given 
, vr<T■ no clearings for Saskatoon for 

for Lethbridge should have been 
I foi;1 I random. $2,038,024.

i
- \

turns for Saskatoon 
as $1,932.7^6 Ther 
that month- The fi^r^js 
$ 1.932,726 and those

In'our issue of
1 Royal Securities Corporation

Limited

164 St James Street MONTREAL

TORONTO, QUEBEC.
:1

AN CE RATES.Ei-
LONDON (Eng.)\i. 1 lonetary Times Office*,

Friday, 1 p.m.
The following prjcelj jre supplied by Messrs. Glazebrook 

’ & Cronvn. 75 Yonge Stret t. Toronto:—
New York Funds . • -I...... ..........................
Sterling—60 Days’ f 

do. Demand
Cable Transfers -----I- -| f
Rates in New York | - 4 • I*
Sterling—è > Days’ Sight 

do. Demand I .
Call Money in Toro ito .;.

ff

...... 1/16 dis%
..... 8Ü + 1/32 .
.........9 5'.6 + 1/32
..... 9 7/.6 + 1/32

... 4.82- f

... 4.8620

... 554-6

r. .

I • 1
..a.

s Call Money in New 
Bank of England Rn 
Open Market Disc 

Short Bills ....

5
Hate in London*,for”V%”

1?
POWERS OF CANADA.

:
4**

■
WATER

i (Continue, from page 2225) ^ 
at present practically njpi ; were feasible. On the River des 
Prairies, 46,000 horije-901 er would thus be created and at 
Recollet dam 23,000 ï>of=Cpower. 1 ^
Notes of Proposed Legislation. T .

In January, tbejte wig be submitted to Parliament a bill I 
respecting the wateK pOW :rs of Canada. The objects of the 
law come under se'Tn heads as follows : ,

1. Water powers to pe alienated for stated period only. , 
j, l" 2. Reference before aliénation is to be made of the ap-, 

plication for water bowels to the Conservation Commission. )
3. Determination of the development to be made, and 

the right of entry njfd of the annual rental cakulated on the
horse-power -used. •*! s X ,

4. Time withiif *ihich proposed developmept is to be 
made, and forfeitui | ip ease of non-obserWance and revision 
of rentals at expiryl!of c*di period. *\

5. Indemnification of lessee in case -of failure to agree
after each period, j ; | 1 , vC

6. Control of j fates at which the pti^j’c at large is to 
be supplied with electric power by the less&.V

7. Jurisdiction; to determine differences between the at Chilliwack, B.C.
government and le^seqs in case of failure jp agree, in some Mr.' Eric Anderson of the Dominion Bank, St. Thomas, 
independent tribunal ^ / has been transferred to the head office, Toronto.

■

;

I
■
!

I
:

Ï
;r The Canadian Bank of Commerce is opening a branch

!

V

"—T~F"
c. f. johnsIton j:

t
H. J. ALLISON» ë j. w McConnell > . MontrealJohnston, McConnell & Allison

Mend as a SAFE and PROFITABLE INVESTMENT the bonds of
THE CANADIAN LIGHT AND POWER COMPANY

. carrying a lx mus , if-stock. The Cotnpahy's plant is situated at St Timolhee, Que., twenty-seven miles from the City of 
Montrea . and will be in operating early in 1911. Full particulars will be cheerfully furnished upon application

Bond and v . . 
t Investment BrokersIt i

We recoro

fF <"■ I

T- .
- A

Western Canada Trust
Limited

75 Lombard St., London, England 

T HAMILTON BENN, Managing Director

Buys issues of

Canadian
Municipal and Corporation Bonds

Issues made in Londcftf

Agents for Canada :

Royal Securities Corporation, Ltd.
MONTREAL164 SL James Street
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BOND DEALERS.BOND DEALERS.

Municipal and School Bonds
in denominations of $ too, $500 and 
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4.70 to 5* per cent.
Particulars on request.

THE INVESTMENT TRUST Co.. Ltd.
HSS:S°cS !

Trustees, Transfer Agents, Registrars, Executors.

Author Izod Outfit mi
«I»

Bond Department J
High On

OFFICERS:
President 

Vice-President I 
Man.-Director ; 
Sec. Treasurer l

K. W. Blackwell 
J. P. Black 
A. J. Nesbitt 
N. B. Stark !.•

Cor. Mil Dan 4 St. KriBCtIs Xitltf Sts., MONTREAL

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier Street 

* MONTREAL
Bell Tel. Main 2701

4*» '
i

INVESTMENT BONDS
Canadian Bonds 
and Debentures
Bought, Sold and Appraised

Writ* for our investment 
lût with Special Offering* 
high grade Corporation honde.! •

il
Browne & Co.

. MONTREAL DOMINION BOND COMPANY. LTD.W. Graham
m Si. Jeme* Street Ottawa

Citizen Fuild|n*.
Montreal

Mc.chant. Bank Building.
Toronto

Royal Bank Beildirg. i
■

;Debentures
Of MANITOBA SCHOOL DISTRICTS

*

5% QUICK ASSETS 5%
in 10 and 20 Yearly Instalments, 

to net from 5» t° 5Î*
Correspondence Invited.

Her. subject to prior sale. e fWe o

- - - - - $87,000
CANADIAN CUT SÎRAI0HT TERM 0E0EI1URES

to yield Investor 5^1

1

J. G. MACKINTOSH ® CO.
Merchants Bank Bldg• 

WINNIPEG, Man.

Coa.RsromxzKh twvrran

CAMPBELL. THOMPSON & Co-i

43 King St. West.
TORONTO.

o
ro

Phone Main 119
miscellaneous.

4?
TOWNSHIPS

*1 rrivat.w^r«t,o ^ ^J^uanv^ACo N^TvW^.i^k K*t»an*.;Murray s I“bl"T

SECOND ^DITION
Price #10.00 ■v

1 Rates 214% to 8% * ^
On M1.00 to $10,000 on every page.
From i day to 36^ . -j -
Very clear type, Well bound.

B. W. MURRAY
Accountant

Supreme Court of Ontario

former Fredqri* ton r|m. has

butSTASST.tM SSSl.lt’Si&.S-
gLSS- Bint:»'

• onto Mr. Lee has opened an oftt* in th< |L 1» * 
ent Building.

Mr Couriland Robinson, a

Toronto
It -

t u

5%
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BRITISH COLUMBIA.*

from page 2223 )
WILL TAKE OUR FLAX.

UnitedÎ (Continued
States will takesay half a million in rd.nd numbers, to give a„ easy margin t^Xfcanadrcan sel this year, estimated at Duluth 

That means a half mil on | profit in a very short tm£ O her all ^f^^^els The following is an estimate of 
sales of business proierty in Vancouver have ‘aken p ace at abo t^ 4, ^ Umte(| States : Yield in the North-western 
and in all instances the pluichase has not been for specu.a- the_ yield Vo 242,000 bushels ; yield in entire United

Pender and Homer Streets ‘ It was for <600,000. Tfaf make. a decrease of nearly 14.000,000 bushels this
In Victoria the on look is also very tncoui»g g, jn ,j,e United- States. Importation must be resorted to

with continued develop^ on Vancouver Island the capv >ca'd™0 „cet th<> demand, which is expected to reach at
I I “USSf Twd „ », Um.ed Slates „u

. building. Another large :d£il was the sale of the southwest and in 1910 to 449,739 bushels, 
cçrner of Broad Street arfd Trounce Alley, 56 x 120 feet, 
tor $115,000, Other deni», varying in amounts from $21,000 

' to $60,000, have beefo consummated this week. In the 
$21,000 instance, the : rflperty was bought two months ago 
for $7.000. Mr. F. M, Rattenburv" thought a piece for. $30,000 
and later in the day iold it for $38)500.

■

1
!f

f
1 H- i

:

1

DEBENTURES FOR SALE.Î

f :ft
i : ^ w

OUR NEIGHBOR’» GENTLE SARCASM.
I \“Canada is doinj* Jwell these days,” says Financial

- America, of New York “Ihdeed, she has done remarkably Sealed Tenders addressed to the undersigned, and en- 
well in the forty,three (years (of her united existence, starting dorsed “Tender for Fittings, Toronto Central Post Office,” 
from the year 1867, the date of Confederation. And it was wj|, be rcceivcd at tbis office until 4 00 p.m., on Monday, 
potentially evident at tjhe Canadian gathering in the Hotel December 12th 1010. for the work mentioned.
Astor, the other night that I this lusty youngster among the .
nations of the world is| duly iimpressed with her own import- Plans, specification and form of contract can be seen 
ance. ‘Remember,* said ;on^ of the speakers, ‘that Canada and forms of tender obtained at this Department and at the 
has suddenly emerged from ;the colonial stage and now feels office of Mr. Thos. A. Hastings, Clerks of Works, Postal 
stirring in her blood [he s^nse of national dignity and na- Station “F,” Toronto.
tipnal responsibility.’ There is nothing backward about this Persons tendering are notified that tenders will not be 
sense, either; for mother speaker hJ-d ""hes'tation m ronsidered unless made on the pnnted forms supplied, and

p^/MinuLT ,he Br rish Fmffire ! signed with their actjial signatures, stating their occupations
“As a natural sequence, we were prepared for the rather and Places °f residence. In the case of firms, ‘he ^al s.gna- 

unnecessary declaraticn that the annexation of Canada, by lurf- ,he nla,ur® ,h| pupation and place of residence of 
this country was a d<Ud prbjcct. We are not aware of the each member of the firm must be loven. *•!
existence of any pronounced desire either on the part of the E »ch tender must be accompanied bv an accepted cheque 
sober-minded people or of the Government of the United on a chartered bank, payable to the order of the Honorable 
States to separate the Snow Lady from the British Empire ‘he Minister of Public Works, equal td ten per cent, (io p.c.1 
and install ,her under tfie American flag, thus cutting off, the amount of the tender, which will be forfeited if the 
in the bloom of her yputh, her expectation of giving Great person tendering decline to enter into a contract when called 
Britain a future Prime Minister. Far be it from us to harbor upon to do so, or fail to complete the work contracted for. 
a thought of interfering with such an ennobling, such a If the tender be not accepted the cheque will be returned, 
scintillating prospect, !the very thought of which must The Department does rfot bind itself to accept the lowest 
quicken afresh our neilghbor'j sense of national dignity and or any tender, 
national responsibility.? What have we to offer by way of 
recompense to the. bidding statesman, whom annexation 
might ruthlessly deprive of his bauble? Nothing, absolutely

“It is doubtless a good thing for Canada that she feels Department of Public Works, >
stirring in her blood a sense of national dignity and na- Ottawa, November 18th, 1910. _

‘ ‘lonal responsibility, youth will be served; and surely no Newspapers will not be paid for this advertisement if 
one will deny a «xifcMy. Constructively forty-three years they inSert it without authority from the Department, 
old. the privilege of «pr*s|ing it» confidence m itself, its
independence, and its tafly ceognition of greatness in store —
for it. It is beside tlijé que ition, we suppose, to point out 
to- Canada that moderation kis a serviceable constituent in 
the bn 're-up of a natiojii. as well as in that of an individual ;

. and thaT in extolling ier mt 3 achievements and aims it 
mere redundancy to grill 1 s she would neither [join 
republic nor follow ou; flag, and that her ‘dominant and most

- alluring Sentiment’ wî * fcos ility to American continentalism..
That conclusion was . inèvit ible after learning of Canada’s 
national pulsations ; a up,[if left to us to discover, might have 
impressed us more wijh he r vaunted ‘national dignity.

F

•I*

t
By order.1,

R. C. DESROCHERS.,*
‘i: Secretary.Ü

'I

was
our

1
r

;
7

FAPPLICATI TO PARLIAMENT.

1 The British Crown As lu ranee Corporation, Limited, a 
company incorporated in ;C.i -at Britain, with registered! office 
at Glasgow, Scotland will apply for a Dominion license. 
The solicitors for the aipplii ants are Messrs. Smith & John
ston, Ottawa. 'Nr i

Application will bd mad ■ to the Dominion Parliament by 
the Canadian Surety [jupp ny for an Act of incorporation 
for the purpose of tranliaftii g guarantee, burglary and plate 
glass insurance MesjfC 1 Wart. Scott, Maclaren & Kellv, 
Qttawa, are solicitors lor tl p applicants.

The Saskatchewan .Gnat intee and Fidelity Company will 
Rgpply to the Saskatch kan .egislature for a bill increasing 
Jye company’s capital jf $1 000,000.

’

i

Canadian Financiers
LIMITED

y Authorized Capital $2,000,009
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.

0ENCRAL AGENTS FOR
DIVIDEND PAVING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD, 

NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT ANÔ GUARANTEE CORPORATION, LTD.

■- C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY,

ITS WANTED.

PATRICK DONNELLY, General Manager.

o

o 0 LOCi

Head Office: 632 Granville St., Vancouver, B.G
Nwtti Vancouver, South Vancouver, 

Glasgow.
*<F.«

1

1

Ti

til
cb
sc
-■i

in

N

m
ht
al
in

N

t<
«

- re
d
tl
ti
at

r

t

ï»,r -

$

$

:$

’vi
.03
■>
i
B.
[V

z

-

:



• ■
r

i. r4
; ?

»-Z43THE MONETARY TIMESNovember 26, 1910.
=*=

hf
•'hiBOND DEALERS.BOND DEALERS. u

m I! fmm Our last bond list includes a large number 
of choice t

We offer at a low price

Western Municipal and School 
DebenturesProvince of 

New Brunswick
m
1 
p

v
iSt •

Wtitplforyielding from 5 to 6 per cent.
either to our Toronto .or 

Regina office.
a copy

3% BONDS

Interest payable semi-annually. 
Maturing 1st January, 1938.

•V i"
National Finance Co., Ltd.

Tireite Otflei- 26 Wellligtoi St. East if j 
Darke Block, Reglia, Saskatckewaa gjL

Formerly I. ADDI50N RE ID & CO., llMlTÇD

mm
M
m quotation gladly submitted

& .IS
f .ft !
ü—

m Ontario Securities 
Company, Limited

m■a E*p« La CasMaosicb Du Pont ,r ,,
DU PONT & LACAS ]

FINANCIAL AGENTS j|’
Bonds and High Class Investment» ;

Room» It A tt, Central Chamber», Elgin St, OTTAWA.
------- Phone 6713----------

Coe r tipoodtsti |gn—
New York, London, Paris, Bruxeltess and Hatt birg.

m
m ONT.TORONTO mmm mwmMm I? tisl

STOCK BROKERS.DEBENTURES FOR SALE. -1

ftTENDERS.

BURNETT & CO.Battleford, Saak., Public School Debentures.Town of North

iifSealed tenders will be received by the voder,rgned up
■» o»p.b.

“*“ of ’ '’ sirlb BaUlefo.d Public School Dr.rna No 
principle repayable in 10 equal annual

STOCK BROKERS
lK.t.MMi.4 W»

m
'|:;i
1

security of The 
2438, interest and 
instalments.

Highest or any tender not
Members Montreal Stock Exchange

12 St. Sacrament Street 
MONTREAL

necessarily accepted.

i JFREDERICK EDWARDS,
Secretary-treasurer.

• !
Dlrec^vWir  ̂tBattleford Public District, No. 1438-

Nor.h
*to New York and Toronto

G. W. S. Headers, n
. r

G.H.Smlthers J.J.M.Pow«iOF NOKOMIS, 8A8K.TOWN 1
. ✓ #!the undersigned untilSealed tenders will be received by ^ of Fortv_,wo 

noon December 5th, 1910, for th dcbentures, repay-
hundred dollars ($4,200-00) s!* J*. ts 0f principal and 
able in twenty equal annual instalments 01 pr

i* interest.

I
D. Ryeist ÉjcCüAiGClarence J. McCuaig

W. A. ARMOUR. «iXSecretary-treasurer.
McCUAIG BROS. ® CO.'

Nokomis, Sask.
Montreal Stock EichaagoMembers

FOR debentures.

Of Penticton, B.C.

TENDERS 

The District Municipality

- f
Orders executed on the Toronto, Neal 

York, Boston and London Exchanges
Si
£1, v rw-Aived bv the undersigned up

Sealed tenders will be r^*V*d, 5 ,hc purchase of S20,- 
to Thursday, 15th December, '9‘ onP Street Improve-
000 debentures, issued under thi debentures

. ment and Drainage By-law No. 1. >910- repavable in

<•“* •—••‘j ’”£5*ïïT'at»" - --
annum.

I
Ttliplm Mill 923-924. 157 SUiiis Strut, MtpTlEAL

G. Eaic IIcCcam.c How ABO Lewis r■ii

The Moneta|jr Times.F. E. TILYi i When in London call on 
Secretary-treasurer Grand Trunk Building, Cockspur Street.Y 6=

Penticton, British Columbia.
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8.125 8.126 7.500 10CAmLAtboiM.com.
1,875 1,876 ............1 100 " prêt
1.000 8,000 1.000 100 Blk Lake. Com.........
1.000 1,000 ............ 100 ” pref.........

100 S:«■ 6.-V
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t...................................... ••• B Cl» Asbestos.

80............................... -• pttf
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7.500 5.000 ............ 100 " "

«36 Mb

pref. .... 
' Canada Commit....

»

MOMTKtALlORONTOCapital and Rest 
In ihonaand» Sale*

Price Price Price Week
Nov. 36 Nov. 17 Nov. 24 End'd

•0* 10 10 Nov24

Seim
Price Price

Nov. 17 Nov. 24 
•10 !•

Price 
Nov. 26 Sii t *J«I ■c■m*

00a

8 000 8,000 2,100 too EasternTewnehlpe g .... f■■. ....
2.710 2.669 2 660 im Hamilton..................... : ,o Wit ® 202 j..sasasaFs .itefe-i*
«.000 e.ooo 4,800 iw Merchant. Bank .... 164 188 ... ’180 ....
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, „   4,400 iw Noleoma..................3.1 ,0
44.400 14,400 1X000 iw Montreal ...
2.000 2.000 1.200 |0C Netiomale.7 j-

771 774 1.879 too New Brnnetrick (n). jg ..
2.207 2.303 100 100 Northern Crown <nl
1.000 3 000 5.500 00 Neva Scoria..
8.500 3.492 8.5» l00 Ottawa ................... ..1.000 1.000 3o0 S Provincial Bank (a).
2.500 2J00 1.360 on Quebec.............

5.000 6.700 ,oo Royal Bank ..
24*10 2.000, 2.400 go Standard..........
m 944 20! Sterling (n) ................ & ..

4,000 4.750 ,oo Toronto  .................... |q 220
4.807 4.864 2,300 ,00 Trader»............. ..............  , 148 147
8.31» 8.315 1.900 w Union Bank......... .. , ........
I 800 1.500 I.'25b go Union BkefHaLIn) J

(88 548 7a IW U.itmMU.rtr.Mt.) » ...... .
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X600 1.5» 1.250 loo Can. Can. L. * Sav , |^' j"*
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3.500 2.500 ,oo Duluth Superir.

1» 100"Halitas Electric....
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DEBENTURES
Due at end of Term, tc 

Yield Attractive R»«e

8100
City of Bren

Pull particulars on applicntiim

H. O'HARA & CO.
Toronto

OFFICES:
6 Drapers’ Carl eon. 

London. E.C.. England
Toronto. , C« bglt. 

Ont. qnt.
Oar Borna Liât malloi

Winnipeg.
Man.

i

MUNICIPAL 

RAILROAD 
CORPORATION 
BONDS
To yield 4|'ptD Ç

i

Send for oar pircu- j 

lar describing well

secured Colora
tion Bonds, yield

7V>M to eX.

\

>

A.E. AMES & CQ.
LIMITED ■ I

• INVESTMENT BANKERS

Toronto7-9 King St. E.
i

t
STOCKS AND BON#*—TABLE 

NOTES.

(1) listed. U) unlisted
•There are $850,001 j bonds : one- 

standing. JQuarierly.
I H alf-yearly.
Price* on Canadian E^chaijbfei 

are compared for coi Vdniénce with 
those pi a year ago. j[

Quotations of cA'^It 
Stock «■ are those, of St isdard 
and Mining Exchange;,

Montreal Steel storl kre fnm- 
monls termed "Switch* iort thé? Ex
change. They jire qu - [4d as 2l|ont-- 
real Steel in our table ,j 

All companies /lamed ip the ujb’es 
will favor The M^net anr Timek by 
sending copies of all <jircular§ is
sued to their «harehollirsi and by 
notifying u* of any <$rors in the 
tables. r ; j

Montreal prion* (clow TtwnMay)

Mining
Stock

« Company
U WwMre*

. «
St. Sacrament Street

: ■

=f

I
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" IF MISCELLANEOUS.
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E CAMPBELLTON FIRE
a! usual C ibldie & McCulloch Fire Proof Safes have demonstrated the fact that 
thev ai é al ; that is claimed for them, namely. Absolutely hire Proof. This has 
been proven repeatedly in all of the Greet Fires which have taken place in Canada

ISf *

HI I ,t/I yi■
\

i Thirty! >f ot j- Safes passed through the Caropbellton Fite and all preserved their

The fcliowi )g is a partial list of those who have written us, from Campbellton, 
letters of s rong rec mmendation regarding our Fire Proof Safes :—

contents

B Town < f Ci mpbellton,
Wm. Picha ds & Co., Ltd., 
A. E. Vlexi nder & Son, j;
H. S. Wex nder,
James ftlexfhder,
Mrs. B. A.ijMowatt,
A. McO.
W. H Milfcr,
Moored Brais.,

H. E. Berry,
Geo. St. Onge,
Mrs. Venner,
Mr. White,
E. A. LeGillies,
Mr. McDonald,
The Lounsberry Co., Ltd., 
Ferguson Bros.

Dr. H. Lunam,
J. H. Taylor, 
Campbellton Post Office, 
Edward Le Vesque, 
Thomas Ellsworth, 
Frank $. Blair,
Samuel Laughlin, 
Edward Sullivan,

, 4r
l

1 1 .■t< • ■

: '
nald,

N ’
i

or our new Catalogue and book, ‘^Profitable Experience.

H
Goldie & McCulloch Co., Limited

1

The*■

I /GALT, Ontario, Canada
B.C. AGENTS 1QUEBEC ACENT81 

Ross A Crsig, Montreal, Qua. Rotot. Hamilton A Co., Veneeuver, B.C.
WESTER 

24S McDermott A
INCH 1

Winnipeg, Man.; ‘

n *' i
r I :

I

0
$

l

:

•«
! . L

i-■
■ iin

,1i

-
i

A TRIP TO THE WEST IHOIES
The *• P. A B." steamers sailing from Halifax every 

twelfth day for Bermuda, the Britisn West Indies and Demerara, 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R M. MELVILLE,
Censer Adelaide

w
PAPER MFC.

! IT n î
MILLS AT ÜUItNWALL ONT

PAPER High and ■edtem iradas.

jrue uiw, *1. oe.eo
WMIT* a»o ciiLuMpi WAITINGS. BONDS. LCDG1RS j 

». ». * ». C. BOOK, tj.IT|U> ENVELOPE
Made in Caaada : : I ! ! & For Sale by all Wholesalers

mit TORONTO CO.
I

We manotacinre
i■ Bi.ei»a sues.

II a»r> COVERS

L. COFFEE <81 CO • •1 <►
Crain Marchants
BrrasLisesD

Lot
When* in London' 

and Trunk
on The Monetary Times, 
kspur Street.

Board of Trade Building 
Toronto, OntarioTbowas Flvmn, '*45Building,

!
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LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE?
The price is just the same as other grades. 

Why not buy the best ?

Phenes M. 5597-5598 
Main Office. 79 King St. East, Toronto

i ?

OFFICE, a 
SCHOOL. * ’*•

CHURCH Ii & LODGE Jl
furnitirejL
flNE.BANK.OFFM [.COURT HOUSE ANDl 

DRUG STORE ITTIIir t ...I'll
‘ A SPECIALTY I i N*"

rux5 uni»0
Preston.ont

-ii

ni
y.

Ik*.
V4 •

r
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I
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1VV ANTED Hr
A FRIENDLY 
CIGARETTE-

Adrertiseeeet! under this beading will be accepted hereafter at the 
"Position Wanted” advt., one cent per word each inset » ffollowing rntes:

"Men Wanted" adra, two cents per word each insertion, "Agem ies 
Wanted" adrs., two cents per word each insertion. A minimum charge o', 
Utf cents per insertion trill be mnde in every case.

I
IWANTED.—$125,000 additional capital for successful 

going manufacturing business in Northern Ontario. Earn
ings have been over 20 per cent, per annum since business 
was organized. Interested parties will receive complete in
formation by writing to Box 237, Monetary Times.

I
making friends wherever & goes 

—YILDIZ MAGNUMS Cigarette. 
This brand is the very finest 
quality Egyptian Cigarette— - 
large size.

V1LOIZNMNUN]

age^yffwants a position as office or de- 
/fouid assume duties January first. 1911

YOUNG MAN,
partaient manager ;
Salary, $1,200. References. Box 233, Monetary Times.

if fit
l

Try
iY.LDIZ MAGNUMSDIVIDEND NOTICES. I

Plata Cork ar Geld Tip*
4-

25 cents per box of ten at 
all progressive tobacconists

1

the CANADIAN BANK OF COMMERCE. 

Dividend No. SS. ,

Notice is hereby given that a dividend of two and one 
quarter per cent, upon the Capital Stock of this institution 
has been declared for the three months ending the 35*h Nov
ember next, and that the same will be payable at the Bank and 
its Branches on and after Thursday, 1st December next.

transfer books will be closed from the 16th to 30m 
November, both days inclusive.The Annual General Meeting of the shareholders for the THE CANADIAN ___
thTBank°ingDlHou«:rSinaTroront^hon Tuesday,’ the 10th day of A dividend of two per cent, on the Common Stock oMhc

to Shareholders of record m Montreal, New Yo*k and London.
_________ _______  .at 3 p m., on Wednesday. 30th November «**#«*;

Warrants will be mailed on 3<*h December next.
By order of the Board. J ,,

VV. R. BAKER,
? S Secretary.. if JR

CANADIAN CEREAL AND MILLING COMPANY, 
LIMITED.

I

DIVIDEND NOTICES. !
• The 1V_

PACIFIC RAILWAY COMPANY.

' Toronto, 21st October, 1910.

* UNION BANK OF CANADA.

Dividend No. 96.

Notice is hereby given that a Dividend of two per cent.
ibel7edaUhrhe%V.lrciprul S^ock of this Institution for 
the current quarter and that the *ame will be payable at
^December* The°TAntf^Books fr°m . Nollce is hereby g.ven that a dividend of one and threc-

the .16th to the 30th November, both days ^ ^ he)d at the quarters pt.r cent, "being at the rate of seven per «m per
The Annual Meeting of Shareholder. December 17th annum upon the preferred stock of the Compafiv. has been 

Banking-House, in this city, on S , , • : ^ declared for the quarter ending October-31s!, iqi°. and tha
next. The chair will be taken at .2 0 clock nodn. fhe ^e wili L pavable on De, ember .oth i*K>. to share-

By order of the Board, holders of record at the close of business on November 30th,
G. H. BALFOUR.

General Manager. |jy Order of the Board,A
W A. STROWÇEg, 4

Secretary-treasurer.

I
Montreal, 14th November, 1910.

«

if I
NOTICE.DIVIDEND

-

T .
Quebec, October 21st, 1910

-it Toronto, November 22nd, 1910.BANK OF CANADA. 

Dividend No. 93.
THE ROYAL ------- rr

legal notices. ►„

Notice is hereby given that a ,d'v'd™d has been Application will be made at the:next session of the Parlia-
Ibeing at the rate of twelve per ce P , this bank f ranada by the Western Central R*il*»y Companydeclared upon $5,000.000 of the «*P,ul *n(] that a divi- ™nrorp0rÜted bv an Act of the Legislature, of Ontario) for 
for the quarter- ending December 3tst. Ç j twelve per cenf. an ActPdeclaring its undertaking to be a work ft* the general 
dend of two per cent (being at the IIOO of ,he capital advantage of Canada, and authorizing an extension of lime
. -. annum) has been declared up ’np<4;00 with the pur- f constructing its railway ; the issue of its Securities m pro
stock issued November 1st, 1910, ™ con ° f ,he * to its length of railway constructed or under contract to
chase of the assets of the Union Bank of Hah ax £ constructed ; the guarantee by it of the securities of other
two months ending December ^ to share- ^anie, ; the use. lease and operating by It j mtiniopally^
on and after Tuesday, the 3rd day of Jan embcr ,sth. r>wncd railways, and the extension of its POw<* to lines of
holders of record at the close of busmess o railway acquired by it. .- M ..

v order of the Board. Mowat, Lanjrton dr Macletipaft,
■ I E L. PEASE, Solicitors for the tipmpany.

General Manage Toront0, 10th November. 1910

per

1 J. tMontreal, November i$th, 1910.

.

-
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4 CORRESPONDENCE SCHOOLS.1

PROTECTION.FIRE
■ I i

■
*

1■

61
I

I
m. eI1 <
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1
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INDEX TO ADVERTISING SECTIONS.f l
- 4 AHIGIri 

THAT
.DE ENGINE 
BINES FIRE 

F1GHTIN& EFFICIENCY 
FECTION IN

......................................................  22$l

2201, 37, 38, 30, 40, 41, 42
’ ............................................    2207

•;............... 2202. 3, 4. s, 6
............. —...................... 2206 .
_________ ________ ... 2206
................. .. 2248, 4Q

...f............ ... 2242,43,
2247* 

2201 •* 

2250

............... 2251. 52. 53, 54
2201, 54, 55, 5f>, 57,4o

2248

Barristers and Solicitors
Bond Dealers .. J • -........
Chartered Accoujntants ^ ■ • • -,
Chartered Banks 
Collection Agencies •
Consulting Engineers ..
Correspondence .Schools 
Debentures for Sale
Dividend Notices ...........
Engravers 
Factory Locations 
Financial and Real Estate Agents
Fire Insurance Companies ...........
Fire Protection 
Guarantee. L ability, Indemnity and Accident Insur

ance Companies .......................
Interest Tables ............. -1..............
Investment and Loan Companies
Life Insurance Companies ...........
Miscellaneous • .....................~..
Trust Companies ........ j.................
Wanted Advertisements \.................
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jjghti WaterousPatented 
èami|ng boiler. Instan- 
Scttog dumping grates. / 

• Ptaon-

iyC Not
” built 
quick s 
taneous 
Double

1
I

tu liter engine, 
pump All motion 
qn an independent 
valves controlled 

i from odd sitie of the machine. 
■ All part Çac< essible while engine 

- is rûnni ïg.

phor bronze 
work carrier 
frame. All

I
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MISCELLANEOUS.miscellaneous.

-4t I 1 . j.><•
__ X• I

i I1
5

f ^

Office Furniture
Steel vs. Wood —Which will you buy?

“Allsteel”e

I .til
l! f

*

□P .
Some of the advantages* of the new All Steel ideas in 
filing-cabinet construction are: They are made in sections 
—any desired style ; can be bought as needed and built up 
to meet your requirementjs.; every section complete in itself. 
They cost less than wood and will last forever. The drawers 
will not stick and bind in damp weather or shrink in 
dry weather. They are absolutely dujt and vermin-proof.

SEND FOR CATALOGUE No. «.

it I

Va! '
P

Ait!! 1ft)
0

r P
f h

0
L

É; A ■
Furniture Co.

Limited

Toronto, Ont.

- iK ■ 01

Ftitn jure allpr^ We Send Office
over Canada. I

-
I

%

I

1

Toronto. Canada—
.lll|O..OW>*ll"l

AriM
Dr.ig.rr
AH SoocWM t
Toockor of Ah 
1I.it Wrilo.

Pi
Af Writer

Name

Monetary Time». ,

B/-a

•I S31I

if

■

\ts ALL^cCOUPON

1
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miscellaneous. ?!CORRESPONDENCE SCHOOLS

S TT OARSCORRESPONDENCE COURSES. IN

Higher Accounting and Chartered 
Accountancy

arc the only courses in Accountancy ever offered;that are 
suitable for ANY PROVIWI-. IN CINAIH

conducted by the authors : -Three Chartered

iex ckeaièst 
t>t*AT YCC «ET

BEST AM 
ASK IX B AMD SKK

- # Tl;
r/

uxThw course* are 
Accountants and a Barnstcr-at-Law. »

Write for full particulars to 1
EXTRA CRAMJLATtD;

. and other grades oi refined ; 
Supply year easterners with only the best sugirs efit

v IT WILL PAY.

.1Dominion School of Accountancy and Finance
WINNIPEG CANADA

ainable.

manuiactubeb_

CANADA SUÇAI 1EF1NINC CO^ Limited
Montreal, Q»«-

MISCELLANEOUS. THE :

[ f|___. -
THIS is the mark of 
1 the Underwood — 

more extensively used in 
Canada than all other 

pewritera 
matter

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AJND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
all KINDS—REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTO

I makes of *71
combined. No 

I what machine you have
Æ used, or are using, you
v will ultimately buy the

_ 1 Underwood. United
Typewriter Co . Ltd . in all Canadian cities.

-MANUFACTURING STATIONERS
! I

jI MONARCH Vi

!
I

Monarch
f,

?
jr

r* XX
!:

II
V *r

i

servie*.Th. „,m. MONARCH has fer W*
Perfect service is bull, i».o .be MONAR ^

Whatever may be your MONARCH has not been reached.Is it speed ? The ‘^^^XARCH knows no equal.
Is it light, easy action I ha MONARCH stands out
I. i,j clean, clear cut work? That

“ “-|

The Monarch Typewriter Company, Lih(ited

STREET WEST - * TORONTO, ONI. _
London an* Hamilton il

!

will find it in the MONARCH* ||

ili
from all the rést arid compels

i , I
wear.

Whatever : I

I
98 KING

BRANCHES -Montreal. Ottawa. , it
W

\

?

1

9I
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GUARANTEE. LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

FACTORY LOCATIONS.
■HH- <>

Fidelity and 
Guarantee Bonds

I
>WINNIPEG

The Supply City of Western Canada

r

We bonijl Secretaries, Cashiers, Treasurers, 
Collectors and all Officials and Clerks filling 

First English bonding

i

3 Offers greater combined advantages to 
manufacturers and capitalists than any city 
in Canada The remarkable development 
of this great central market is creating an 

precedented demand for hotne industries.

WINNIPEG WANTS THESE MANUFACTURERS
the beet el

of trust, 
in Canada.

Absolute security. Prompt settlements.
6%«

positions
company

*,

! '

London Guarantee 
O, Accident

Heid Office 
for Canada

un
Company
Limited

mwMmm
the heme menufecturw. 151,

WCi«y of Winnipeg's Growth Insures Increasing 
•Demands at Your Factory Door.
POPULATION OF WINNIPEG

of London. England.
eir. Yonge & 
Richmond StsTORONTO

!

!..

48.411
67.262

101.057
128,000
140,000

I f1\■ I
I

L>

20,000 Population in Suburbs.

TOTAL ASSESSMENT
Winnf ’r-*L"

'

I

1 425.077,400
28,615,810
62,727.630
80,511,727
131,402,800
157.608,220

' i1900
\ «1902

1905I 1906
1909
1910

1910 Taatj ^ate| 10T*„ Mills.

GROWTH
Bat k Clearings

• TORONTO, ONT.HEAD OFFICE, •\ BUSINESS
Winni

4188.370,003 
294,601,437 
504,585,914 ’ # 
614,111,801 
770,649,322

f
1902
1904 (
1906 FIDELITY GUARANTEE BONDS1908
1909

growthDING
Winnipeg Buijjding Permits.

Personal Aeeidenta Folioles, Ineludlns 16 per eonL 
• Bonus aeeumuletlone.

Sickness Folioles—covering any and every elekneee.

BUL
426,264,500 

24,444,300 ' 
9.226,325 
9,835,500 

69.770,625

r^yrthj Means Increased Factory
|»t in Winnipeg.

fCHEWAN and ALBERTA
Lend Arras

Manitoba
Saskatchewan*^**
A1berta**^**4TrJea|l*B 160.755,200

Ear*Only 8 per cent, of arable land artder cultivation.

GRAIN,IÇR^AGE.

Ft™

1993-4-5
1906-7-8
1909 ■
1910 (lst6month»)L—i

Total 74 yeari !

Western Canada’s G 
Outp

MANITOBA, SASK4TC

?

ITHE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO , TORONTO

■

•V:

-r

1910
Acres

8.453,200
4,225,800
1,022.000

630,000

Wheal
OatiI
Barley1
FI;

HOMESTt -\D ENTRIESII- F 28,647.
^ 30,424
■— 39,081
■■■ 23,354
iod in 1909 is 78 per cent.

1907
IS IS
1910 (5 months)
1910 increase over sara pe

RAILWAY MILEAGE ■Miles
, 3,680 

9,365
. ^ÊÊÊjrn', 11.472

Write for Free Booklet if Kiel gives in r clear, graphic end 
cise manner the importent story of progress end opportunity. 
Address— .A I jr
UtAS. F. ROLAND, Commissioner 

Winnipeg I
An official organiaatioe rept

I I J
1900
1908
1909

I COD-

ATHE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.’ 

j You will confer a favor on both advertiser and publisher 
I by mentioning it when, answering advertisements.

s

opment & Industrial Bureau
g 18 bptintt» bodies of Wimipeg.

iJkliTijkF
i

I /V

Head Office, Toronto.

i

j
i
t
<

1

!

*

<

!
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LONDON* 
LANCASHIRE 
PLATE GLASS
& INDEMNITY
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and real estate agents.
FINANCIALBARRISTERS AND SOLICITORS. »f.

-
NotariesSolicitors mortgages.Barrister*

BICKNELL Bill STBITHÏ i HkCKELGM ilWe are in a position to place a large amount of 
money in First Mortgages on Unpriced 

City and Farm property.
James Bicknell, K.C., Alfred Bicknell. James W. Bain. K.C.. G. B. Strathy, 
Fred R- MacKelcan. M. L. Gordon, T W. Lawson.
VsblsAddrsss ’ Bicfcosll. Toronto." Code. A B.C., «th.dldon. LUbensid W.U.

9th Floor Lumsdeû Bldg., Toronto Can. ll
First-class Security Only.
References : Canadian Bank of Com«*kce. 
Eradstreet's or K. G. Dun & Co^ani.

-

TUPPER. GAIT, TUPPER, MINTY & McTAVISH, H
Correspondence solicited.

Geddes Sheffield
707A First Street, East.

CANÀÏJA

barristers and solicitor s?
i WINNIPEG - CANADA

j irceAst tuppst < o-, Alexander O' qalt, william j
TUPPER, QEOROE O- MINTY. GORDON C. MCTAVI8M

I
3

albertaCALGARY

-£i
GEORGE E. TAYLOR I, * -f-WALTER E. SEABORN

SEABORN & TAYLOR
Barristers, Solicitors, etc., • 

MOOSE JAW, SASKATCHEWAN Dominion Stock & 
Bond Corporation

UMITED
Bonds, 
Debentures

-----Capital usasse#-----

Winch Building,
Vancouver, B.C.

7 Cas. <

ÇK^SeM»—«ï-v
Minister of Finance for the 
Province n, B.C.

I. Arbuthnot. Vico-Pre*.
M B. Carlin J A. Harvey. K.C.
Arthur E. Hepburn 
George H. Salmon. Mgr.

J. EDGAR PARSONS, B.A.;
* BARRISTER,

39 Canada Permanent Building,
18 TORONTO ST., TORONTO *

Room
Tel. Main MS

-
. h

—
■

Saskatchewan Central 
Property

fat/

t

it
the West to-dayIs thé best investment in

Write us for particularsAWMIUN.KA)w.n.evwR^t.c. 
hill** LA»H. OLVSS OOLC*.

TALAiHJt**
Walt** ww.

:» M MAKCKC. 
T.O LAW.

BUTLER & BYERS
SASKATOON, Sask.

1 ■ I ^

The Bank of British North America

j r.LASn.eeoaeen eaeee.».■ c-Honseet».J f
t.GW^thTc^ADIAN BANK OF COMMERCE

THE CtAhNbAD^t10NAL TRUsT COMPANY rrc., are

Reference —
;-—

. V
JEMBURY. WATKINS^SCOTT

Barristers,
W. B. Watkins.

RECINA, CANADA. McIntosh. & Brown
Estate and Financial Agents .

Vancouver real estate. ' i77c V.dV ” 4
Reference : Traders Bank of Canada |f

Fiscal Agents for
West Land Co. L^d.,

L. B- Bln*- 
Code, Western Union.

W. B. Scott.
J. F. L. Embury- 

Cable Address. " Wamber.” r- V

Donald Guthrie White I
BARRISTER, NOTARY. Etc.

MEDICINE HAT. Albert*. Canada *Vancouver, B.C. -

-
j. it CALDWELL.

W. F. DUNN <EL DUNNCALDWELL Renting and Management fo?É,i--R»<ie"l..
ur Building,

T. H. CROTTY CO.Barrister». Solicitors. Notar‘e* ,.w
Dominion Bank BWg. MOOBi Saak.

• ~r*EstabiMhod 1ST».
Real Estate Agent*Office» : 1, 2, 3, ipeg

M=ABA BHOS.h S WALLéciT

- - - - - - - - - - - :- - - - - - - - - - - - - - - - - - Il

JL THIS PAGE would 
it in The Monetary Times." 

both advertiser and publisher 
answering advertisements.

ONTHE ADVERTISERS 

! * like to know that you 
’ You will confer a favor on 

by mentioning it when

"saw
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! finFINANCIAL AND REAL ESTATE AGENTS.FINANCIAL AN0, REAL ESTATE AGENTS.I

i
1 Ti

& NANTOK.OSLER, Regina Property iMabl
r STOCK BROKERS.

Clfiir il PORTAGE AVENUE aid MAIN STREET, WINNIPEG
Bay and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone 1991.

of the best investments 
we can offer you.

Write for maps and prices.

■ one Refer
1

/I

Sa
McCALLUM, HILL ® CO.,BANKERS 

* BROKERSJAMES C. MACKINTOSH & CO.S' 1*4 Hellla Street. • “'HALIFAX, N.S.
Deaten In Stock*. Bowie and Debenture*. Munlcl,..! Corporation 
Secnttiee a Specialty. Inquiries respecting In reef menu freely

R4al' Estate and Insurance Agents

SASKATCHEWANREGINA
■

References : The Imperial Bank of Canadai
El

4
: PORTLAND CANAL tte a

Stat
distr
’Pro

1 I
We have a few first class nrppertiesin this district for sale. Write for our 

Market Letters and latest Portland Canal News. Municipal and Corporation Bonds I
bought: and sold

G. A. STIMSON tt CO., 16 Kind StW., Toronto I

■ *■
. Maysmith

Members l4*ç
& Co, Ltd.,. Victoria. B.C.

ific Coast Stock Exchange.
N. Bii w

■

Mlu
NASH & McMEANS 

Insurance
MeWeirt

126 Crain Exchange, Winnipeg, Man.

Loans

and
Real Estate

s«
II Established 1871

Allow ay & Champion
Bankers and Broilers

Fire Life

\ FI 4
i Members Winnipeg Stock Exchange

362 MAIN STREET.
Stocks and Hoods bought 
sod sold on commission.

itieiWINNIPEGi
LmWinn Montreal. T<I Loans ;

T. E. PATTESON
City Property 

COAL LAN

Mitisg Stocks Bought sad Sold .nd

I

Farm Lands Timber Limitsii
- tit

LETHBRIDGE, ALTA.Room Î. Hill Block
Rest

' i ' l

It *34L MUNICIPAL DEBENTURES
YIELDING 4i% TO 5%1

Carefully Rejected to meet Requ 
and Individual Investors^

■ements of Trustee,. Life Companie,Ig OLDFIELD, IRBY 8 GARDNER. TJ
11 i *

234 Portage Ave., Winnipeg
. t

c
Cahlfj Ad Irt^s i “ Mali*

Montague Aldous and Laing
262 Nanton Building] - WINNIPEG, Canada

REAL ESTATE t INVESTMENTS - LOANS
Membeeai Winélpeu Steek Eaehenpe

Loan, placed on gilt edge McirltyJ Bona fide investments in real estate made 

in improved or unimproved, Wjfibiplg property- or farm lends. Thirty years 
experience 1/* Manitoba lands î properties managed and rents collected 

liiike^-dBank of M >ntreaf

G. S. LAINÔ * q O. G; DEVENISH OX CO.M. ALDOUS

Real Estate and Financial Agents 
Specialties—Income Property, Rentals, Whoieeals 

and Manufacturing Site*.
Management Properties for Non-residents.

Armstrong Block,

I

eaigary, Aiocru.
I

.

. ROBINSON OX BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Reference DOMINION BANK

Office, 381 flain St., cor. Lombard, WINNIPEG

We purchastj and sail listed and unlisted

and BONDS
Send use list of what vou * i>hi ut to dispone of. Give u, your buying orders.

The Globe Securities Company__
4*9 Somerset I lulldlng. Winnipeg

«

STOC i

t

Limited, i
Ji (

-

William S. King Co.
Portage Ave., Winnipeg, 

Canada.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

1

G. J. Lovell
BR8KEB iH Flimim AfgWT

utiSflmKr
PHONE 7S86

WINNIPEG, MAN.

-i

Phones Main 1212, Main 3708.

East Winnipeg Townsite.
.NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
\A genuine opportunity for Investment, Lots from |y$ to 

<500 each, one-fifth cash. JT°Trefl* Title.
Apply to R. C. BIRKE 

Financial and R& Estate Broker, 
Winnipeg, Canada.

7
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FINANCIAL AND REAL ESTATE AGENT& 1
financial and real estate agents.

n
Oto. L Pe#t.William Tool*. -IrA. W. BRIDGMAN

RMl Estate, Financial end Insurance Agent
w-e.kUAed i8<8. The oldest real estate and financial office on the Pacific 

coast Mortgage Investments on improved business property.
1M7 Government Street, Victoria, B.C.

Reference—Canadian Bank ot Commerce. MercUant* Bank of Canada.

TOOLE, PEET & CO.

Tîf

H. MILTON MARTIN
realty, insurance an d financial

BROKER ti
Edmonton, Canada

Saskatoon City Property
Farm Lands, Retail and Wholesale.

; is «

MIGHTON. BELL & TURNER
Saskatoon i J

I
;J. K. LEE « GO.,

WANT E O—T^^aTCACE ■co"«V.'"y,.‘'0"<gilt edged investment.
-ÎÏÏ2 „T iMsrAîMtS.' „

5.» "Ü w«itb »t OXCR

■ r-f W. H. REID, Smith Block. Brandon, Wan.

■

■

803 First St. Emmt,
CALGARY. <ri

tee,we Acre, of Wild end '"«provedLande Tor Sale W 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.■w»4R«q&H53*Ip
MiîSSÏÎÎ-.... ,c " ..i,L ÜJS£i,:K

un tSÆf r’°°m
Investments. Loans end Insurance----

Reference : Dominion Bank. H 1 - ;. _

insuraf* ce

1

:Me Sell Your StocRi IrfW ____
Will buy and «Il a» listed, unlisted, inactive and miscellaneous secur- 

ities. and S.A. Scrip*
t o/toofe/e in Wester» C

R. Dm MaoLaohlaa
Board el Trade Building._______ Victoria, BX. L THE ALBERT* REALTY EXCHANGE

Farm Lands end Stock Ranches _ .
ruts r mortga^loans ^ „„„

/Albert Block, Lethbridge, Alts.

; ;

stock, and Bond, handled o. c—_
Vaneouvir,

Agents Wanted

, B.C. i|334 Fender St. W. We are headquarters for
Georg* Form Lendm
in large or small tracts Also

---) FORT ceorce townsite

Adjoining G.T.P. townsite. |
Write for information to

The Mercantile Trust Company, ltd.
ie3 Winch Building, Vancouver, S.C.

■

1r
TRACKSELL, ANDERSON & CO.

C...d. I—* Bond,
1!COLLINS ADDITION

Western 
nmhnntures. Mortgages,

VictonAe D.Vl.andRegina. Saak Brood Street

SKE,TÜ £2LLiL.
w. h... . Unu -“iDGE. ALTA.

Real Estate Investments.
■

Corrwpondeoce

OSLER i HAMMOND,*îSÎ»rtu.i
s^ssr - •—~~

in Farm and City Mor g M n q Box 1076, Moose£■ üsssrfissi* r-t.1 B»., -

Canada.

tt
I !

accountants. ; i ;

1i*
■

GONTHIER, accountant

investigations
MONT* giAL

icte wauf Your Buolumo
The J. A. MacPHiyï «.da.

■SYSTEMS
d'Armee Hill .AUDITS

ri7 rieee

U 11

E. AUSTIN A. CO.
E. INSURANCE. STOCK BROKERS

A.
REAL ESTATE
$g8 QAANVILL* ST , VAN

AUtT NCABLESDU V« ri B C

• .. »

o
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fire insurance companies.FINANCIAL A^D REAL ESTATE AGENTS.

—-.. fF->-------------
#■ EQUITY FIRE INSURANCE CO.

Established 1898
The

.LAN
» CAPITAL. $100,000.00

1 L. MINING AND

BROKERS

TZCO.,Ltd.^‘F. HA
Ho*. Thos Can wroan. President ; Wm. G«»s**ood Blows Gen. Mgr. ,

$522,893.78 
$439,280.89 

$63,612.98 
• * $488,412.98

PAID-UPI5,
Assets en January 1st, 1910 
Liabilities 
Reserve Fund 
Security to Policyholders

FINANOIA
STOCK

A Specialty of Cpal and Timber Propertiee.
DEBENTURES. BONDS
General _Real Estate Bueinee# transacted. 
Confidential report)
City or Suburban, 
of Canada." 1

The EQUITY offers $300.000 Security In 
Excess of Government Requirements.V 4

furniabad on any property 
.'Reference, Royal Bank GENERAL AGENTS.

WINNIPEG —Brown Clnrkc Agency. 
VANCOVVER-W. -S. Holland. 
HALIFAX—Faulkner ft Co.
ST. JOHN-J. M Queen.

40NTREAL—Canon Bros. 
SYDNEY—Young ft Leeway. 
REGINA—McCmllum. Hill ft Co 
CALGARY—Geo. A. Levis.

;
r

1 342 HASTI NGS ST. WEST 
VANCOUVER, 24 King St. W., TorontoB.C. Head Office

-

<

i1

British Canadian 
Securities {limited
VANCOUVER,

Capital $i,i

BONDS, DEB ïÎnTURESJBTOCKS, 
FARM AND FRUIT LANDS, REAL 
ESTATE, TIMBER. '

I

-I f CANADA1

Paid-tiP'$25o,ooo

■

WATERLOO MUTUAL HRE INSURANCE CO.s !If*. Err Anus* ed m 18W.
WATERLOO, Ont.

■
Head Office

Total Assets 81st December, 1908,
Policies in force in Western Ontario, over 

WM. SNIDER. Preeideet.
FRANK HAIGHT. Manager. T. L. ARMSTRONG. Inan-rtor

Tracts of Brj ;iph Columbia agricul- . 
tural and jffjii ing land, any size, 
from $3 anf a<j•< up.
The opportun t es for the profitable 
investment af: c ipital in British Col
umbia are fnbably greater than 
anywhere els:. Details of such[ 
opportunities j ladly furnished on 
request.

Reference—1-pojnjnion Trust Co. Ltd., or 
any ch4ite|ei bank in Vancouver.

; 8600,000.80
80.000.881C <>: GEORGE DIEBEL "n Pnldnt' S

■ •’;
m r

i

FINANCIAL AND REAL ESTATE AGENTS.i

!
/1 .

: U f
i.y

X
\

Resources Security Company, Ltd.Natur I

HEAD OFFICE 1 
VANCOUVER, B.C.

PAID-UP CAPITAL, 
$260,000.00

GEORGE J. HAMMOND, 
President

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. 

j SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas

i.

OWNERS of1
*

:
T ractsTimber Farm Lands

b
-.1

MacMillan & Vollans
SOUTH AFRICAN 

LAND WARRANTS.
WESTERN SECURITIES 

A SPECIALTY.

GRAIN EXCHANGE BUILDING 
WINNIPEG

British and Canadian Underwriters
NORWICH - England

ASSETS 810,297,530.
Guaranteed by the ...

Norwich Union Fire Insurance Society, Limited, 
of Norwich, England. i

Agents wanted at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada ]

12-14 Wellington Street, East - TORONTO
JOHS B. LA1DLAW. Manager.

WAGHORN, G WYNN <81 CO.
STOCK BROKERS.

Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co. of Canada. 

General Agents: Rochester German Fire Assurance Company. Standard 
T rust* Co . Winnipfr.

UN , 8.8.v

I
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nFIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.

FIl |
f <:AUTHORIZED CAPITAL, $2,000.000.10

THE

Intercolonial 
Underwriters

Hudson Bay Insurance
COMPANY . ; H 

1
r

FireCANADA

C E. BERG,
Manager.

head OFFICE, VANCOUVER, B.C.

J. R. BERRY, AGENCY : .

President.

POLICIES SECURED BY

Assets of $520,510.05 J ;ANCHor„.-F,z,E. cA.NDu-MARINE AS HEREINAFTER SET FORTH. . $Celgery, CenedeHeed Office » -
------ Capital,

Wanted In Unrepresented Districts
Re-insarance $155,345 $4 

Other Liabilities 33,114.74

- 150,9*4.44

$500.000 -------- Cash in Banks $124,533.14
Bonds, debentures, 

stocks, and other 
eedsrities « 132,848.44

Other Assets - 211,128.81

Agents
Capital 
Net Surplus - 182,127.45,

Western Canada Fire Insurance Co. i $524,511.45$524,514.45
LIMITED

COL JAMES WALKER. FTwidwI
to Policy Holders. #241.970.12 

Heed Office 1 Caleary, Alts.

J. E. RICE. Mi»*ste« Director.

SURPLUS TO POLICY HOLDERS,

$332,027.65 .

f. : ■'

Surplus

/

1
McLean Stinson & Co.,

Limited
1 Gene, al Agents ,

WINNIPEG FIRE 
Assurance Co. -<

- Toronto, Canada• I
103 Bay StreetWINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

4
ÉH*

* i
Tetal Mast* ' 

$93.067,042 
Caaadiae Investments 
Over $8,000,000

L. H. MITCHELL, Secretary j;
:

v -

(Greatly in eiceia
Fire Companies);,

Manatee, It* Canal*
Randall Davidson >

Resident A*enl«, Totoeie 
Branch *

Evans A Gooch j

Colonial 
Fire Assurance

WINNIPEG, MAN.

Co.

Actual Security to Policyholders, $'
of Insurance carried, comp ‘cu

assets of other

/

J. A. Stewart, Inspector
to $29 for each $1,000 ICanadian companies.
with $14 37 average

. President,
W. SMITH.

ü ; fVice-President,
LOUIS W. HILL-

1

I II

The Continental Fire Insurance Co.
HEAD OFFICE ,

Ag.ou ,«i.d a. til —"““V
,-m.um-i t~« atitotna, » a* ,t~*'

1
If 1
* ;
Ï/ 10
It f
iir

fire ins. CO T. ■

••A western Compsny for
Authorized CaolUI ............
Security to PoUeyholdert_____ -•

Office 144*14$ Grain Exchange___ v

i

tlWestern Psopi*.
....... S8S4,1

SSt*.*»*-
. Winnipeg

When in London caU on The Monetary fîmes. 
Grand Trunk Building, Cockspur Street. I

's'

<
>s■&UI

&
FIRE
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1THE LAW UNION & ROCK INSURANCE CO., until
•«

611FO IN MM.
InA Mata bnN MA.MF.M». 

Fill AOOID1NT RISKS 
Cuidiu Heed OSce :—11» St Jun St, Piece d'Areas, 

Ageete wealed le narepre.ee led to was le Ceeeda,
Ale*. & Matthew. Manager,
W. D. Aik es, Seb-Maaager,

Accident Department
J. E. E. DICKSON, 

Canadian Manager. Td

Tl*
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- T

THE LONDON MUTUAL 
FIRE

-INSURANCE COMPANY
HEAD OFFICE, - 1 TORONTO

, INCORPORATED^ 185»

\j (Airman Am rriran
hsantnrr Cumpeng 

Kn.Ç.*

fj

, |
1 ! WtA- rmiNT JAKUABV I. I DIO

CAPITAL1

*I. i 100.000
• ÉSCWVE worn ALL, OTHER LIABILITIES

8,222.018
^ ^Net surplus

6,4

*

a 40.21 I
ASSETS ■1859-1910

Fifty-one. Years Without Faltering
i

.

AGENCIES THROUGHOUT CANADA

B D. WEISMILLER, President and Managing Director.

Assurance Co.X17EST
W V Incorporated : 851.

Capital -
Assote
Losses paid alnci

■
!

Fire and Marine.
• «.Me,1

3,«67,M«.Se 
organization 11,441,171.44

} THE VWestern Union Fire Insurance Co.1
Head Office. Vancouver. B.C.
Archibald Torh. T. C J aa.es, C a McLean, 

Ce* Mgr.
Applicadoes for agencies ia Ac three Wester»

W. T. Salsbnry, 
Pre* See>.Vice-Pres.

inTORONTO. ONT.OfficeHeed
V1

Hon. GEQRCfE A. COX. President.
V. B. Brock rod John Hoslln. I L, LLD. W. B. Mel tic, C. C Foster.

VI »-Presidents Geeeeal Manege.
The Pacific Coast Fire Insurance Co.
Head OHIO#, Vancouver, B.C. -------

DOMINION CHARTER. 1908.
Full deposit with Dominion CovemmenL

A record of twenty years of honost and honorable dealing.
GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 

Toronto, Ont ; Dale A Co , Montreal, Que ; Beverly R. Armstrong, 
St. John, N B.; Krydges & Waugh, Winnipeg. Man ; National 
Finance Co., Vancouver, B.C

TORONTO AGENTS:—Reid. Shaw & McNaught.

ASSURANCE COMPANY
LIMITEDGUARDLJi

E BUSHED 1*11.

iirty-two Million Dollars
b, Guardian Building, Montreal

B. E. Hards, Assistant Manager. 
DewiTT, General Agonis,

TORONTO.

\

Assets eic
Head ORce for Canadi
H. M. Lambert, Manager.

ARMSTRONG I

R. M. Duka, 
General Manager.

T. T. Langlois, 
President

jl

Insurance Company 
of America

AY, Resident Manager 
Assistant Manager

. MUNTZ A BÈATTY, Résident Agents 
-1C. «. SCOTT.

QUE
WILLIAM M 
J. H. LABEL

V

ÎORONTO’Tel.1S8sto^J CALEDONIAN INSURANCE COMPANY»* Owe
. The Oldest Scottish Pire Office.1

! MONTREAL.

LANSING LEWIS, Manager . • J. G. BORTHWICK. SecretaryTHE

Mercantile Fire
INSURANCE

MUNTZ a BEATTY, Resident Agents
Téléphona Main MSB.Temple Bldg., Bay St.. TORONTO.

COMPANY

—nrrtr
AU PoBeiee G Loeroow awn Lancaemirb Fma lamunaacn 

wy or Live*pool Economical Mutual Firo Ins. Ce’y of Bertie
BERUN, ONTARIOHEAD OFFICE

Columbia Être Insurance Co.
CASH AND MUTUAL SYSTEMS __

Amount of Risk. $22.000,009I Total Assets, $500,000
Government Deposit $50,000

W. HJohn Pennell, Gee. C. I. Loo*.
President Vice-President

I
' Mgr Seoetety.LIMITED .

Heed Office * Vancouver, B.C.
E. H. HEAPS. fL*. R. P. MCLENNAN Vice-Pres.

, A V KENAH S«j4[ W B ROURKE, Underwriter. '

$500,000.00 
$250.000.00 
$265,951.81

‘
'

THE CENTRAI CANADA IHSURANCE COURANT
■bad OPTICS: ABANDON. MAN.

Authorized Capital 
Subscribed *f |
Surplus to Policy Holders

Agents Wanted in Unrepresented Districts.

Pbawk O. Fowls», Preeideet; Areas McDowald. Vice-President;
Jo* Cobwsll, Manager.

Wleelpep Ageeey 1 Insurance Agencies. Ltd , 142 Somerset BN.
W. J. ~ ~

7T

•-S2
F-
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FIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.
4.Î

MARINEST. PAUL FIRE AND
INSURANCE COMPANY

. PAUL, MINNESOTA
The Occidental Fire 

Insurance Co.
V NAISMITH. Pre*knL 

‘ A. F. KEMPTON.
Sec. wd Mgr.

AUTHORIZED capital 
SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405,18

Had Office •

M
*

STi* 1863.Fi

«ilnmrOver
Pol icy holders' Surplus Over S2.He.we

31SSrtSS5BS«tt«wi —-
W. H.^UDGER.'&iKtag St. East. Toroete, Oeaaral A*»t (or Proviati» 

ANDREW^. JACK * SON. £HoU. S«n Halifa*. N.S.. 0~*al

St. JnH. N.B..
cheisKnsen a goodwi*n. S*" Frmnc“ca’J

asHEB2ESS5BMBEiw^

R Me MATHESON.
Vice-PreédeH.

C D. KERR. Treewm.
•600.000.00 
•S06.S00.00

1

. WAWANESA. MANITOBA

à,BRITISH AMERICA
Assurance Co*y (Flf®)

Head Office, TORONTO

f
The Acadia Fire Insurance Company

or H»ur«. f
established a. d. i*».

Capital Subscribed............
Capital Paid-up........ • » +...........
Total Cash Asset»............. • •••■
Uncalled Capital.

Incorporated
'leooSooo

:::::: *îïï:Stiî•*fe

aeos,M«<

1833.
BOARD OF DIRECTORS

JOHN HOSK1N. AC.. L L.P.HON. GEO. A. COX, Praaideat
GEO. A. MORROW
?sîsr.s? asatu,,

lfü*l«SR“«“SîKir
EOBT. BICKERD1KE. M. P.
D. Î.' HANNA
«^S.Dk.c..lud.
E. E. WOOD
W. A MB1KLB. Managing Director

Capital, t1,IM,WB M 
S,m.lTS*1>

Reserve.•ee eeLiabilities, including Reinsurance 
Surplus as to Policyholders 

Far Agency

...» .sssrftirüîïî.’s
■r CelmmSUk—COR BET A DONALD.Owfsl Agwts

r. H. SIMS. Secretary St J mBlack. Winnipeg.,
VaaceeTwi-B.C.
BURRUbS •tu.rn.7M.aipaid elnee organizationLi

-m

atlas assurance cil,
or LON DON.*ENGLAND

-SsSSSsjiw#-

assurance society
merged in the

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250.000 
Security Unexcelled
• Cirisf St, Jim ill diSIII SB,, MOITIEAl
* T. L. MORRISEY. Manager

UNION

Û*

The
Liberality.
Treatment wBea ta«y

Agwta—La, Real Ageat, 
districts.
Nertb-west

Naatoa

Ciuii Braid
TORONTO OFFICE IS end 17 Leader Lane

MARTIN N. MERRY. General Agent 
Telephone Office, Mam 2-288. __________ Residence, _M-------

who Work—«aatad M

DOUGLAS. Local Manager gBHil.artmant: R W 
Bide Cor. Mala aad Porta,r 

SMITH, MACKENZIE
Age..., M Toccata Street. ^

u.-j o««ce for Oanada—MONTRasaHeaM,T^O HI».H»., Bra«k Maaagcr. ,H

S HALL, General
•MI'Tortue

*
Norwich Union

FIRE „
Insurance Society.

Founded 1797

Head Office for Caeada: .
TORONTO

Firs, Br.t.ah Insurance Company ..t.bl.sM in Canada. *

Phoenix Assurance Company* iW.
of London. England.

Founded I7W-

Limited%
t ■ FIRE *i'isTotal resource»

Fire losses P»id . ; ' ;-n„„„meot and investment in Mmnna.ÏS*iTS&WdcSSan policy holders only e,c«d 

Agen*® wanted in both branches. patcrson. X H«n|j|ri
J. B. Paterson. ‘ . ^

too St. Francois Xavier St MontrcekQue.
■—•‘■r - 4“-~

in one full yï*-’» reversionary bonus

over. 4.
U^v 1

John B. Laidlaw. 
Manager. A. H. Rodgers, 

Branch Secretary.

I

iSLomciiGi hie usiner coupeBrandon Firè“îi»urance Co.
BRANDON, Manitoba.

Director.

?a H. BECK, Manager.
AGENCIES THROUGHOUT 

IM VIT**Head office^-
F. J. CLARK. Managing

CANADA LOAN a"SÂLTTcS-. **«» "^1

SffKSS.'S OKTAUO ...

61-66 Adelaide 2TORONTO, -
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CONFEDERATION LIFE
ASSOCIATION.

— _

Head Office Toronto, CanadaI

i
I n- BeATTV»iee11 See Mtidwn

tee.MATTHEWS FRCD'K WYLO. teeW. D.
I

WB. WHYTE, Ese. 
HOH.IAS Y0UN6 
JOHN MACDONALD,E^. 

ÊS4., M.D. 6AWTHRA MULOCK, E*4- 
I. K. MACDONALD. 

MaeagiH Director

EO 01 ALL APPROVED PLANS

1 fc. ■ OSLER, Esq-. M.P. 
8» R. WILKIE Eag.
S NORDHEINER, Bag. 
ARTHUR HIKES JOHNSOI 

. C. MACDONALD,

I 1

Secretary

POLICIES I SSL
;1 .1

'

THE HOME LIFE
Assoclatioa of Cauda

i

b |f/i

1-
* Heed Office
J

liai Lift Ballllif, TORONTO 

Capital aid Amts, 41.400.000

'

Reliable Ageel, wasted
unrepresented districts. 1

HON. J. R. STRATTON. Presided

J K. McCUTCHEON.
Managing Director

-
A. J. WALK RR. A.C.A., Secretary

It -4’i Ai

-Cheque-Contract 
N LIFE INSURANCE CO.

The Mi
The Federal Life Assurance 

Company
HEAD OFFICE : HAMILTON, CANADA.

-$4.512,949.53
- 21,019,322.31
- 347J 7443

■ ISSUED BY THE
Guarantees the Reneljiary a laed Iacome, payable memthly, 

(or Twenty Years—or logger, if desired.
The Insurance oannat be squandered, lost,, or ensrisely in

vested. Costs less than, «rdinory life insurance.
Loan, Cash Surrende .... Paid-up. Automatic Non forfeitures, 

Extended Insurance ! end either modern life insnrnnce privileges 
guaranteed in polie yi

Most liberal Lifo Insurance Policy available to Canadian in
surers. No estimates— Everything guaranteed. '

Agency openingisi witfc salary and commission contracts, lor 
iswitce Titers. Apply

WILLIAM WALLACE,
Geaeral Manager.

Capital and Aweb . -
Total Aearaeces ■ force - - - 

-Paid to Policy bolder, m 1909.successful, life

V
-Toronto, Cadi da.Head Ottci

Moot DootraMo Policy Contracta*

DAVID DEXTER, PraaMaM -4 IM
*

Iior Life Insurance Company ■•SivÆïRi.
E* Jbiishà I ?!**». Toronto

Insurance in (<>rcij<H.m Om i«l. Assets over I2.0U0.M» 00.
Business for 1910 w l| he tlpifnost satisfactory in the Company's career 

of uninterrupted succet 4 A Çbmpany foremost in features particularly 
attractive to Insurers ar

No hotter Company té insuitj in
A number of import ijit apptértments on Agency staff available ; liberal 

contracts will be given'futtabre-gentlemen. Apply to Head Office.
Local Agents wants d everywhere. 

ft. MARSHALL. lirjneratj Manager.

I

Agefflti.
Xo better Company to represent.

■ D. FASKKN, Frew nient.

.• n -

— THEmh ■
hat good openings for one or two bright men In 

jjwajiarn Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies.

ON LIFEDOVj. Ad
; THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

! Waterloo, Ont.

) I

$55.000,000
Of Insurance
is now held in force .by The Grext-West Life Assurance Company.

This it the work of eighteen years, and is a fulfilment indeed of 

the original be'ief that the Company's low premium rates and high 
profit returns to Policyholders would prove a combination irresistible 

to the insuring public.

' Life Agents of experience and ability will do well to look into the 
opportunities offered by

The Great-West Life 
Assurance Co.

WINNIPEGHEAD OFFICE

No
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SUN LIFE 0FCANADA
At 31st December 1909• s 32,804.996.77ASSETS

SURPLUS over all liabilities, and Capital 
Hm ay and S per cent. Standard •

SURPLUS GOVERNMENT STANDARD 
INCOME I*69 
ASSURANCES IN FORCE

• i

3,308.534.53 
4,940,856.77 
7.776.132.08 

129.»13,868.52
Write to Head Office, Montreal, for Leaflet entitled “Prosperous and 

Progressive."

SUN LIFE POLICIES ARE EASY TO SELL

Actual Results Count
: ■

As a tree i& known by its fruit, so is a Life Company by 
the, results it produces for its policyholders. And the 
best proof that a company has made good in that respect 
is found in the renewal of their confidence by old 
policyholders. The

MUTUAL LIFE
OF CANADA

has many policyholders who not only takeout new policies 
as they can afford to do so. but insure their sons in it just 

they attain an insurable age.as soon as
A professional man. when acknowledging cheque in 
settlement of fus matured endowment says :—*’ 1 am well 
pleased with day investment, and expect to have insured 
in your Company in the near future my son for a good 
amount.** * r.

Head Office - WATERLOO, Ont.

!

1

II

CD

1

' 
[



V4

•2259THE MONETARY TIMESNovember 26, 1910.
ftji

life insurance companies. ;LIFE INSURANCE COMPANIES. 4

liiit
IÂ FEW FACTS FROM THE 

REPORT OFPhoenix Assurance Co.
' _ Limited

of London, England
Heat Office firCmdi: 100 St. Fnicels-Xivlir St., Moitrial

R. MacD. Paterson.
J. B. Paterson.

CANADA LIFE’S
RECORD YEAR

» ■

tan Managers :

. $ 14,009,500
1,909,900 

65,000,000 
13,000,000 

350,000,000 
. . ( II 2,000,000

Capital ( fully subscribed )
Paid-up Capital....... ........
Accumulated Funds exceed
Revenue exceeds .............
Claims paid exceed..........
Assurances in Force.».......

IBusiness Increased in 1909 
While Expenses Decreased. !

AS»*tS $39,686,000.

S~$135,000,00a

.for the year was ever $ 5.697.°00»

issued ia 19°» $10,139,000.
Ii

SPECIAL FEATURES El ■New Paid Far
lirplua rimed ia 1909, surpassing all record,. 195.000, g; <

ectael
Life Department.

redaced as ia the previous year, ia percentageEi
»The PHOENIX" has declared a Reversionary Bonus every tvs 

yew* awe, MM on aT whole Life, Limited Payment and Endowment

A45theC"PHOKNIX" next s’y**?Bmuis Declaration wi’l be made 

as at Mel December, 1,«; all with-proSt policies at annual premiums
mw .Wealed will rank 1er ewe luW year*. bonus

The "PHOENIX' Rivas en Interim Benue el SW B*r
on all with-profit policies which become claims by death, and
„ $M per «1,000 mi eM Endowment Assurances maturing, during ■

amount.
Payments to Policyholders in 1909 <or Death Claims, Endowments, 

Profits, etc., $1,031,000. » I;
*1000.000 IN PROFITS will be allotted to Policyholder» Ms year 

b? the CANADA LIFE.

4Agency Contracts, apÇÎy -LFor Assurance» or

Canada Life Assurance Co.The "PHOENIX” Reversionary Bonus veals 
The "PHOENIX" ghree the vrhele Surplus el FreBte In the 

Participation Fund te M» policyholders, the Shareholder. reeehrlng t

The "PHOENIX" Policy.—AT surrender and loan values, Paid- 
up and Extended Assurances are guaranteed and written in the 

Policy. iThe "PHOENIX" is economically managed, the expenses to 

Write for fullest particulars to
COMMERCIAL UNION ASSURANCE CO.VVnn *^*ITED OF london, ENGLAND IS

OSWT.
:«=
:5mKS

M. B. F. BINOHAM.
Life Superintendent for Canada 

Montreal.

ACCIMARINE,Lire,
Subscribed

F!R%
Capital rally 
Total Amenai Income exceeds

■
1

require District Agents throughout the Dominion, 1er theWe Life Fund» ............... ...............................................................■ Life Department

4
-

LONDON LIFE
POLICIES ARE "COOD AS COLD.*

• and ” Industrial'* Minti.

T. B. Parhliwn
Superintendent OrdinaijpAdthCtee 4

THE PRUDENTIAL LIFE
»Insurance Company

Winnipeg, CenedeHeed Office
On December 31st next, our statement will show 
a large increase in assets and business in force. 

Apply for an Agency NOW.

" OrdinarySplendid openings for both

4. F. Maine „
Inspector Industrial Agencies

t

LONDON—CANADA.
iiv

G. H. MINER, Managing Director
vmiscellaneous.

V -
»

POLICYHOLDERS WJ, 
MUTUAL

Î

Dais t *ÜL > / V -* V** •CAo J/Uutt&Ungt
1*1* with *

A STOCK MUTUAL LIFE COMPANY.
in Life Insurance for the least in money 

Net Estimates.

I

The most
We give guarantees - -

», M.Fiitkmtii. 611. Mgr. Ml T,,l1' ,l,t' Trull. Or.
».I JOHN HEATITS . 

it TELEPHONE PEN 0271 :v
V
•V

*tiv •»
Regs sirred »» Cammdm.

To be bad of the leading Stationers 
' in Canada.

m» • • •

\1factory locations.
y

Utenout
%

For intormation. location and price», addreas

Port Arthur, Ont., Can.

4
4

When in London call on The Monetary Times. 
Grand Trunk Building. Cockspur Street. 5R. A. RUTTAN, Box 195.
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FIRE INSURANCE COMPANIES.LIFE INSURANCE COMPANIES.

Insurance Co. of North AmericaI TO LIFE MEN PHILADELPHIA, PA.Incorporated 1794. •W
CAPITAL ......................
LOSSES PAID EXÔiËD

ROBERT HAMPSON & SON, Limited
A|«ti 1er

1MSS40JIthe nomi-nmi life ikiimm.U ' 1

OF CANADA
te in Nova Scotia, Quebec, Ontario, 
Saskatchewan, several competent and 

Good Terms Apply to

•t, M- « »t d,

wishes to enga 
Manitoba and 
productive fielc) men.

1 . ji.

. ID BURKED. f.H H General Meneger, MONTREAL
’

I IN

,: it

North American Life'
Assurance Company

V.
1
i

!

• r Solid a» the Continent ” «

Pres depti JOHN L. BLAIKIE 
Vice-Presidents « E. CURNEV, J. K. OSBORNE 

.. GOLDMAN, A.I.A., F.C.A. 
Secretary: W. B TAYLOR, B.A., LL.B.

1909
Cash Income - SB.
Assets - 10,
Net Surplus fUl

I

i. - '

One or two good openings for 
of character and ability.

For particulars write to

KEVé Sept, ef Agenelee
loe, TORONTO

676
I 465

121
r. G. MeCON1 ■

■

H-VI
r ;

ANDARD LIFE
pisy of Edinburgh

t THEI

Assurance C< lass
Coeds. WeSTEKAL. «I t.

$61.000,060 
18,000.000 
7.400,060

atlian (jjovt. and Govt. Trustees, over 7,000,000
ly fat full pariiculars.

CHAS. HUNTER, Chief Agent OnL

Invested Funds I . . 
Investments. Canatfipn Br nch 
Revenue
Deposited with G

.

H
- ! D. M. McGOUN, Igr.

1

WORK at MOMENT is de.irable
1 siaty-year old iaililstioa with aodna, 
oliciei, and helpful Howe office co-opera 

l«ry available. Maay opportuaitiea lor ad 
Inquire NOW.

Ml Life Insuranee Co’y.
WHLANO, MAINS 
tfMttXfe,- Nanti B. Marfa,
Westertf Division, Province of Quebec and 
r|te WALTER I. JOSEPH, Maaaget, iy>

Ontario; apply to E. J. ATKINSON, Mao- 
agot, 107 Manaiug Chawbere, 7a Queea SL Went, Toro a to.

MSN Ot IHIRQ'
localities repres 
liberal, law-coaf< 
boa. Mach goo 
vaatageous posil

INSURANCE OFFICESUN FIRE1 i la.g fk Union M Founded A D. I7H

Head Office. Threadneedle St., London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch—U Wellington SL It.. Toronto, OnL
H. M. BLACKBURN, Manager
E. McKAY

Toronto I HIGINBOTHAW A LYON.
Ageota f IRISH A MAULSON. Ud..

AOeiNTS WANTED IN ALL UNREPRESENTED DISTRICTS

Prod, a matterdt. Pro
For Ageociea in the 
Eaitcra Ontario. ap| 
SL Ja-e. SL. H«au 

For Ageociea in Wek

V Ontario Inspector
Phone M

M. 4M*
■

-
rr■ I NORTHERN LIFE ASSURANCE 

COMPANY OF CANADA
S

I I

si dans on our field staff for reliable 
ptvducers. As ! several good districts are open, the 
opportunity is cow. Take advantage of it by writing 
U> our Head Office a London.

Wre nave; ;

;j \ j

w. M. OUVSNLO JOHN MILNg,
[

.1 ! I '
#11 ------------------

The Continental Life Insurance Company
Continental Life Building. Terenle 

AMr oaoaos B. WOODS. Prwdeut aad Maaagiag
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Head Office Canada Brandt
MONTREALTHE LONDON ASSURANCE Total P

Established A.D. 17» FIRE RISKS accepted at current 

Toronto Agents: S. Bruce Harman, IS Wellington St. Boat.

S2e.MS.66a
V

;

THE NORTHERN ASSURANCE CO., LTD.
M Notre D SL Wool

Accumulated Fund,, (ipop) 
Derailed Capital ............... .

«17.Ha**

Total ................................................................................................................. ....
Application, for Agencies solicited in oorepreieoted district,

0. «. M nearly, Sapt 1. P. Pearson, AgL Seat. W. Tyra, *- “

tin
1030
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NTRSAL.

LONDON in 
LANCASHIRE

FIRE
INSURANCE COMPANY
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