
' ■ "V -‘-f?
T

’
HP;fe M-g- IH

•^1
# !

; ♦WIIHtWHMW

the business 
I ! MAN’S DAILY ;
***• m iwwmi»r

mal of CommerceFo. 22|
RATHER:

fisr and Colder.
1 I

$;

"

—

22._________________tf r9L. XIXX, No. MONTREAL. WEDNESDAY
—_____________________ '

JANUARY 27, 1915
ONE CENT

ttfllilS SUFFEAEDi/fic!tielgTHE..-JVIOLSONS

PREFERS HUE EASE™' Cm*,, b»l 
li BIS PHILOSOPHY ir=„

Swamp. $4,000,000 | 
$4,800,000 !OpItalPaMUP..............

Saw»*™*5 .............

Hint. *a Tam °saSl1JilV|;oIpErtment at all Branch,,. §1IN

mammm British Guns Did Much Damage, After 

Sinking Bluecher—Liberty Attacked j 
by Aeroplanes

Vin»,
wnator R00t 
•tione.

DERS ISSUED 

A Gen.,ral BanUnS Business Transacted
German Has No Thought of Seeking 

Full and Free Expressions of 
Political Opinions

’

Paid Up Capital . . 
Rest ......

$15,000,000
13,500,000

1 R1TZ-CARLT0N ? 
HOTEL

8h difficulties
danger, 

toeycombed it 
.burst 
were

jACTION AT LA BASSE

% 1 ^ar$ No Birthday Gift Has Been Forthcoming for 
^ the Kaiser—Appalling Slaughter in Trenches—

No Stirring News from Eastern Theatre.
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Ilarron, pr<-l.lent of tlu- Wallhurt as thought, in the great sea ha*tie of Sunday. J 

! nevertheless the British fleet inflicted far greater 
! damage on the German warships than

SIR E. B. OSLER,
Who presided at fhe annual meeting of the Do

minion Bank, held in Toronto to-day.
Fumes

!1 ■F» 1 'Mm. General Manager 
Assistant General Manager.

"‘Til branches throughout can.
aim AM) IN THE UNITED STATES. 
! NCI.AND AND MEXICO, AND AGENTS 
AM) CORRESPONDENTS THROUGHOUT 
THE WORM,, THIS BAN'; OFFERS UN- 
SURPASSED FACILITIES 
TRANSACTION OF EVERY 
banking business in canada or in 
foreign COI NTRIES.

I
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o ! board the vessels which put Into Leith with the Gei 
S j man survivors.
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c>'<x-Hi'I ish warships set fire

(Exclusive Leased Wire to the Journal of Commerce.)
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I liavc inquired over and over a: 
political students in Europe: 

inierjt. j and business men of Germany no ini; , 
or KaiserV" and the answer continues 
I u tel y none.

It is the business of tfi-- Kaiser, assis; .-I by bis 1 "f 11 battalion and a half, 
family and his appointed and chosen 
direct : it is the business of l he people to obex

luccessful.
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Sir Edmund is also a member of I ,
"The stories told by prisoners established the fact 

a battalion, but a brigade, that at* 
trenches t<, the east of Ypres on January 

that affair the effective force
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„the e°st«i' theatre of 
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with court
o I.,-: "Abso- tackedwar a • Russian attack 

u.mblnnen made no tn-osreSB. The on-
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I 25th. The enemy lost

, . -Vf. F. ('. Gamble, who was elected presi.i- -,f the
The annual meettng of the Crown Reserve Mining Canadian Society of Civil Engineer»

Company, Limited, was hold this afternoon.
John Carson, the president, occupying the chair. „ld»nt of Victoria. B.C.

The reason given by the president for the decrease 1 s IS. educated at Upper Canada College u 
1" <Pr°fltS d"r‘nS thE year U>« low market price rate tuition. He commenced his engine- , -
of i'‘lxtr- i on the Intercolonial Roihvav in 186-, and ,

Tire directorate recommended a reduction in the : ,,, hence with minor roads joined 
occurring be- j dividend to 1 per cent, monthly instead of the present j Canadian Pacific Railway
British troops | ntte of 2 per cent, monthly. | Inspecting Engineer of Railways for iiritiah

Jlic I'rofits for the year from ore production were j Columbia Government, 
j $740.082.70 as compared with $1.056.271.86 in 1913. ! ,]„. Canadian Society of Civil Engineers sin,.

The net profits for the year were $239.477.33 as com- ! is also a member of the corresponding
I ‘""O With. 528.267.81 for 1913. ! Britain and in the United States. • Mr. Can
’ T,’e 'hv’hends paid during this year amounted to | reeds Mr. M.-J. Butler as president of tl„ e adi tn
j $424.515.86. of which $185,038.03 was drawn from the Society, 
credit balance or reserve.

ie under review.
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He xvas born in T-

“It Ls confirmed that near i»a fianno, Givenchy and 
Gainchy the Germans yesterday suffered a great check. 
• in the road ft, in La Bassee to Bethune alone there 
xv ere found the bodies of six offic<-rs and 400 men. The 
total losses of tlie Germans, therefore, certainly re
present an effective force of two battalions at least.

"From Lens to Soissons there were artillery
In the, region of Craonne we are making our

ri» illors, toColon,-I nual conference which opened heresecure
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nursing ounded from the liattlc line, and she,D.. THURS.. S'r 
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i-'ineer
"Fighting is 

1 advance guard singular as i' may appear, assiste-! on both sides of 
lliât battle line.

He is now Chi, ■
Fhe assisted to dress Hk- woundsFAST A British officer positions in trenches- retaken by us In the course of

He has been a m- mber of j of Frrnch "''iters where the lacerations of shrapnel ; counter attacks on January 25
I “IT. He had brokf n ’ n* '« ntire side of a human system, face, j -i„ the region of Perthes. Hill N. 200. four violent 
m Great ; eye* rar’ ^:iw- arm and *C‘F- yet,that soldier lived. She | attacks by the enemy were repulsed. In tlie Argonrn- 

dressed wounds where more than txventy bullets j in the region of St. Hubert a German attack was re- 
Yet that soldier will 

French boys in their 'teens '

was killedNG
E WAS"

ie Vampire" PENNSYLVANIA
N"'Toni.ja„

t ”E*6c $16 p„.
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Pennsylvania Cons, 
are quoted 103% on the

ua-ry 27—The
■pierced a single human system. 

I*ack to tlie front.
j pulsed.

At St. Mihiel we destroyed the new pontoon bridges 
lia,I died in her arms at the hospital the hospital of the enemy on the Meuse. The day was calm in Lor- 

his I wIirre thousands of wounded pass through every raine, and In the Vosges."

cent, bonds

FAR Y Mr. «fi orge J. Gould, who has finally giv u up
connecti--n with the Missouri Pacific, is a m of the rn"nth—an<1 *lie ,1atl taken back to the parents in 

At tlie annual meeting of Porcupine Crown held i late Jay Gould, one of the greatest railroad manipula- j ,'-'iri-s the d> ln" message. She had been in the Ger-
this morning it was decided to reduce tne Board of j tors in the Vnited States. On his fathers death. I man an(1 the French trenches on the line of iiattle.
Directors from twelve to nine. The late Major Ly- George Gould was given millions of money and suffi-i s,|f‘ ha<1 crosscd the lines and been under arrest,
man and Messrs. I. P. Rexford and C. E. Potter, j cient stock to ensure him the control of several lines
retiring members, were accordingly not replaced.

The statement submitted showed profits 
tion of $305,075.07.

POR£UPINE CROWN ANNUAL.

ING, 8.15. JVARORDERS 
Kh«ki Woolen

DEPRESSING EFFECT INDICATED

IN STEEL MARKET SENTIMENT.NADA
[PIECE. She had seen tlie horrible picture of freight loads of! New Y'ork, January 27.— The action of the direc

tors of the United States Steel Corporation In passing 
the common dividend had a depressing effect on the 
steel market sentiment, although manufacturers, be- 

. iieve it will be temporary.
The fact that tlie dividend was passed was taken as 

an indication by many manufacturers that the steel 
management was hopeful for the future, but was not 
over optimistic.

Fncoming business and operations show no c|iange, • 
while price:: appear to be a shade easier. /*

Yarns of railway which his father had secured I,y manipu- i f:"r’nnnn corpses on German railroads corpses 
on opera- l lation and high finance. helmeted with uncovered faces, but in boots and uni-A- D. ADAMS & CO

246RnUmmer Stre=t, 
^ BOSTON, MASS.

~r.y

Y' ou ng Gould proved un
equal to the task of retaining and consolidating the forrn- tietl like cord wood in bunches of three and 

>'oar. i lines left by his father and in a contest with the lato stan linF upright on their way to the lime kilns. She 
are ! K. H. H; :riman was ousted from control of the \ had nursed the wounded German soldier in his deli-

Vnion Pacific. Later on his efforts to secure an j rium cr>"‘ng in German, which she well understood,
independent entrance into Pittsburg ended in disaster. over t,1P horrors which still pursued him as he re- 
This was followed by other reverses until to-day he j mem,K*red the fact of the wife and saw the agony of
does not possess either stock or a say in the direction : l*lc children as he stood in line and by direction of
in any of the many roads left him by his father.

.In dividends $240,000 was paid out during the 
The company’s mining rights and equipment 

valued at $2,043,617.70.
Bullion on hand and due by mint totals $50,794.95, 

while the amount of cash on 
684.73.

The surplus for the year was $212.124,06.

hand aggregates $179,-

(Continued on Page b.)iis /
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Î No. 221ml. XXIX!—IGROSS [EUES OF EES III STEAMSHIPS..

....SHIPPING NOTES♦ RAILROAD NOTES ..IDE 11 SHIRES 
HIS TON ITS COURSE

’ .SECOND WEEK OF JANUARY LESS : -

I--------------- A new steamship service, composed of three large
Gross earnings of 35 leading railroads in the l ni ted .steamers, has been established between Hamburg, 

States and Canada for the second week of January, Bremen and Copenhagen, by way of the Kiel Canal 
according to figures compiled by the New York 
“Chronicle," amounted to $9.918,756, a decrease of 
$978,667, or 8.98 per cent., from the corresponding 
period of 1914. The detailed statement compares as 
follows:

Bids will be taken to-day by the Indianapolis Un- \ 
ion Railway, a subsidiary of the Pennsylvania system 
on 20,000 tons of structural steel for track elevation at 
Indianapolis.

F

CANADIAN SERVICEA dispatch from Petrograd says the Russians have 
sunk, near Sinope, the steamship Georgios, freighted 
with sixteen aeroplanes, comprising the entire Tur
kish aerial fleet.

The Canadian Northern Railway in December had : 
gross earnings of $1,329,100, a decrease of $926,900. By 
a reduction in operating costs for the month of $726,- 
000, the net only shows a decline of $200.900.

,ward Tendency Again Evident but 
Situation Serious for Companies 
Va uing Securities in December

FIRE LOSSES $23,035,485

Sailings from Halifax to Liverpool:—

AUUNIA 03,490 tons)............

----------------- Orduna (15,500 tons)
Mr. T. Masson, late trainmaster of the fourth dis- Transylvania (15,000 

trict of the G. T.R., has been presented with a dia
mond ring by his late staff on the occasion of his 
transfer to Richmond as chief train despatches

I )pcreiise. 
$15.905

123,80(1
242,000 :

239.00»
1.321,000

680.278

283,693

. . . Feb.Alabama Great Southern ...........
Ann Arbor ..........................................
Buffalo. Roch. & Pittsburg
Canadian Northern ........................
Canadian Pacific .............................
Chesapeake & Ohio ......................
Chicago Great Western ................
Chicago, Ind. X Louisville .........
Cin., New Or. & Texas Par...........
Colorado & Southern ..................
Denver X Rio Grande ..................
Western Pacific ...............................
Denver X Salt Lake ......................
Detroit & Mackinac ....................
Duluth, So. Shore & Atlantic 
Georgia Southern A. Florida
Grand Trunk of Canada ..............

Grand Trunk Western ...........
Detroit, Gr. Ilav. X- Mil...........
Canada Atlantic ......................

Louisville & Nashville ...............
Mineral Range ..................................
Minneapolis X- Si Lmus ...........

Iowa Central ................................
Minn., St. Paul X S S. M.............
Missouri, Kansas X Texas
Missouri Pacific............ ..........
Mobile X- Ohio...........................
Nevada-California - Oregon 
Rio Grande Southern . .
St. Louis Southwestern .........
Southern Railway ....................
Tenn., Alabama X Georgia
Texas X- Pacific ....................
Toledo, St. Louis X Western

The Ryndam and the Chicago, have arrived at New 
York.
Nieum Amsterdam and Themistocles have docked 
at Rotterdam and Palermo respectively.

..............Feb. 15. after l
tons).......Feb. 22, after

The Dominion is at Philadelphia and the

For information apply to 
THE ROBERT REFORD CO.,

---------------- Agents, 28 St. Sacrament St.
The Italian Parliament has ordered an inquiry into Steerage Branch. Uptown Agency, 

the causes of delay in getting supplies to the earth- ; Street West.
! quake area. Deficiencies in railway service arc said 
to be the explanation, and Signor Blanchi, director- : 
general of railways, accordingly resigned and the

limited. General
20 Hospital sire,,

. 530 St.

Likely, Says Review of Year's 
-New Offices Formed.

War Risk.

profitable Results 
Insurance 

Suggest Government

Although it was announced by the Galveston agents 
4.840 of the American steamship Dacia that it would not 

1 *1.396 sail for Rotterdam yesterday the vessel was directed 
*16.544 t(i mow from her dock to Bolivar Roads, where it 
32.001) can put l" sea at a moment's notice.

in BritainCatherine Rc-assure
! i

(to the ranks of new 

several of the established
few additions

ALLAN LINE
have been 

companies, 

have been

Sir h. m. pellatt,

Who has retired from the Board of the Twin City 
Rapid Transit Co.

council of ministers accepted his withdrawal.

$500.00". . 
portation 
i 1 iimpii

amalgamated: and a few of the 
have gone into liquida

tion of Maclean and Hen- 

review of insurance in Great

I). A. Thomas, the English coal operator, has fovm- 
ilolic Shipping Company, with a capital of 

The company will engage in ocean trims 
Une of the directors is T. P.

. a South Wales ship owner.

Bices
L unimportantIn order to assist Northern Ontario settlers during 

the present strenuous period, a plan is being prepared '
; by the Tcmiskaming and Northern Ontario Railroad, 1 
by which the province, through Mr. J. L. Englehart, St. John, N.B. - Halifax, N.S. - Liverno Î

, chairman of committee, will advance $2 per cord on DfYVAf k/tavi or- ^ °
all pulpwood from the property of bona fide Settlers. ! L/YAL, IV3AIL. SERVICE

companies 

the brokerage
PROPOSED WINTER SAI LI NGS-1915.

in. says
of Stirling, m a

i)Prices of insurance companies’ 
touched high limits before the 

but, as often happens when

during l‘J 14-
ares kept good, and 

half of the year.
of the animal reports and accounts is ended.

diminished, and prices of shares

CIS REMEDY FDR FOOD SHUS'. Secret,iry of Commerce.Redfield, at Memphis.
|( stated that lie had received an offer for the sale uf 

thirty ships, built in Scotland, if Congress liasses the 
The offer was made by

9 53,9 "5
Steamer.

CORSICAN
HESPERIAN
SCANDINAVIAN

The folder issued by the <". 1‘. R., to describe the From St. John. 
February 5th. 
February 12th. 
February 26th. 
March 12th. 

the follow

tcrest in the market 
mmeticçv! to Dll-

1912 Population of Unit- Pacific Coast, in this year of the Panama Exposition, 
is very attractive. The cover illustrates a court at 
the San Francisco Fair, and a mission scene at San CORSICAN,

pending ship purchase bill, 
a Worcester

Since Construction Ceased
ed States Increased to Point Where 3,000,000

NThis declining tendency was ac- 
declared, but seems to have 

market for the better class of

Mass.) company. ti
lerated after war was 
n its course as

More Must Be Fed.

. .. 1.D29.»n»

Diego, which is offering this year, also special ex- 
. hibtion attractions. There are added a few half-tones

Steamers call at HalifaxS. revenue cutter Itasca is standing by the 
Italian steamship Angelo I’arodi, which is 0has again an upward tendency.

valuation return uf representative securi- 
July 3". showed a decline of £187,992,- | 

of L 44.25 1,000 on British funds and

distress N.-w York. January 27.- t Vssotion of railroad build-

in this country since I12 and its effect on the railway.
St. John, N.B. — Havre — London

Steamer.
CORINTHIAN 
SICILIAN

i on blue glazed paper, showing the beauty spots of the The last 
es down to 
10. made up
,47 s.. • 000 » foreign stuck**, and large sums on 

Shares. v,r. In the earlier part of the year 
„rc had been a areal icrovcry in the prices, owing j D 
i the easier slue 01' the money market, so that the 

ter depression 
sufficiently :

v55 in a southerly gale about 350 miles off Cape ll.it - 
cording to n message received at the naval 

atlio station at New pot
! 5 5 terns.

From St. John. 
February 11th. 
February 18th.

iiidust ml situation were discussed by 13. !•". Y oakum, :

223.9 no The Grand Trunk authorities at Prince Rupert re
port that the recent trial shipments of halibut has 
given a stimulus to the fisheries of the new city. The 
salmon and herring fisheries have hitherto been de- ^OSton ■—

I suggest." said Mr. Yoakum, "a few reasons why veloped. and large canneries have been built, as well | Steamer, 
tin-Government will not bu> I he railroads: as a cold storage plant, which is one of the largest pRgyomAN 'AN

in the world. It is expected that the great halibut i MONGOLIAN

«h itini.m of the I a tard of l In- St. Louis X San Fran - 
lie non-partisan after

i
i Railroad Company, a 

the luncheon forum at the R*-publican Chili.
German tank earner Ems has been given <

American registry, and the American owners, 
11 Vacuum Oil Company, of New York, have 

the vessel I'lilarme.

Portland — Glasgow
"From Boston 

peb. 7th. 
Feb. 18th

e-na tiled
The vessel was formerly owned 

by the Deutsche-American Petroleum Company of 
Hamburg, a subsidiary uf the Standard Oil Company.

that extent modified; still it 
scriuU*. however temporary it may be, 

such as insurance companies,

From Portland

, the many cunn rnb 
ust companies

uf valuing their securities on December 31. 
Referring to the fire department, the profitable re- 
,,5 announced for 1913 seem likely to be repeated in 

Th- fire offi'-cs have not been so adversely

he railroads it would
Murrain conditions, of "m r«*lve in 'ho future the consideration they ( CARTHAGINIAN

deserve, and that the trade with England will be con-

iovernment < 
Un- purchaser, 

one-third of all the steel

Total (35 roads ) .................
Net decrease t 9,98 p.c. ) ....

March 4th. 
March 15th

All steamers call Halifax

and banks who have been in the N

ni iron products of the 
euiintry. one-quarter of tin limber products of the j 
country, and would becouu "tic of the largest pur- ; 
elm set s of coal and oil.

"This is the first time in tr history when we are 
commencing to face a fond scarcity, 
first time that petitions haw gone to Washington 
asking that the exploitation of foodstuff be discon- 
: mied. The countries at war aie buying our provi- i

westbn ;:. !
inTin London Board of Trade understands the United 

States has opened negntiutions with Russia for a 
Establishment of a direct 

and a cheaper cable service between 
the United States and Sweden is attracting the at- 

of commercial men in Great Britain.

siderably extended.* Increase. $5For particulars of rates and all furt: • r ; formation
inThe Pennsylvania Railroad Company has placed apply tocommerce.

BURLINGTON COMPLETES ONE IMPORTANT 
LINK OF LOW-GRADE TRUNK LINE GROWTH.

the ("ontinent, not being liable fosteamship I experimental orders for 10.000 tons of rails with five 
mills, including the United States Steel Corporation, j 
Cambria Steel Company. Pennsylvania Steel Com - j 
pany, Lackawanna Steel Company and Bethlehem j 
Steel Company. Each company wjl] roll 1.000 tons on 
the same specifications as last year, and 
tional 1,000 tons revised specifications. The final or
ders for 1915 will depend upon the results obtained 
from these experimental rollings.

(ffected I'V the war 
brtlie heavy lusses dm to war operations.

H. & A. ALLAN
Ordinary

This is the 2 St. Peter Street and 57G St. Catherine 
Cook A Son, 530 St. Catherine West

The I 00L ]0SSrs wi re liigln r, but not abnormally so.
Unrated losses by the important fires in the United | of 
llngdum for the year were - 4,607,097, being an in-

West: T,
W. H. Henry,

286 St. James Street; Hone & Rivet, 9 Sr I. :wreneo 
Boulevard

Boston, Mass.. January 26. 
ton & Quincy has for several years been quiet Iv
ing St'-amship traffic between Trellehorge, Sweden and 

Germany, has come to an end.
of the most comprehensive low grade trunk 

line developments ever projected 
new line will avoid the heavy grades of the present 
route, and will have practically no great > r mi'en ce. It 
will also open up a large territor in 
central Wyoming, now ent re!v w'llvu 
cllitles. Briefly the new ine 
route from Billings, Mont.. t>> Pad - ah 
tance of 1,500 mi'es, with a '■ • to

ut £924,053 over the previous year. 
Demand For Re-insurance.

addi- ofA German .. at an unprecedented rate, and it is plain thatthis ■■country. The
P.ms-r: r steamer recently put out from Trellehorge. , w, an, ;,bout sell m,,n. than we have to spare, 
but on sighting several submarines off Cape Arcona.
-he returned to port.

Oik- of tin- first effects of the war was a demand 
pr rc-insurance by such of the British companies as 
U re-insured with German or other enemy offices, 
Ithuufili this in many cases meant paying the prém
unis twice, uf even more, if the business had‘been > ne 

All new business of this class is

ticRAILROADS."Since railroad hnib'inv ceased two years ago, our 
I-* a point where we have 

f> ---I w'tbout any additional 
Millions of fertile, but

fotThe sailing of the Swedishnorth rn nml 
r*>nd fit — 

' .des a low grade

• r. ThU "ine

ip T'Uon has Increased 
more mo • tin- 

]*: -• bicts to feed them 
- -id acres sbo'M I * • ' • b- available to colonists 

V.'c need the products 
only way they can

th:stearner was then upon cancelled.

CANADIAN PACIFIC
ST. JOHN HALIFAX

The Canadian Northern Railway Company has : 
raised $2.000.000 through the Fidelity Trust Company j 
of Philadelphia. The money was raised by the sale of ! 
thousand dollar five per cent, shares in an equipment f 

trust lease executed by the railway. The $2,000,000 j 
' : are to be repaid in semi-annual instalments of $105,- I 

i 000 beginning next October. The advance is secured 
j by the lease of the following equipment : Thirteen 

I opb in this country , |lugK;l„p caVHe 62 tourists. 7 compartments, 6 electric, 
bulf rations through lack of

pr

w ' b'-s a1’' '•••< s received vest et ’ay by the Canard
me at cut rates.from * 'apta n Taylor of the steamship Onl’

I'f t'e t'.-Si-'u* ill
la- It 's.-.an bark Loch Torrb'on.

: la- imm-atiate f-t • t 
idle lands l a ’]>,

low being offered British offices, and has led to 
kw unes being formed. 
mu ranees by British offices

6.35 p.m. Daily, e.\. s 
Carries Diner from M i*

from Wendover Junc tion W 
also connects, at Lincoln. Neb., with the preset.t main
line to Chicago.

Up to the present time it is understood that Bur
lington has completed only 
from Billings to Orin Junction -on v hi It it has spent 
about $15,000,000. It Is doubtful when the balance of

the line is

of the captain and crew of 
The -rescue

m de in latitude 51 35. longitude 12.28. the bark being 
reported as dismasted and a menace to navigation. 1 
Th<- Orduna sailed on January 16 for Liverpool.

It is said that the re- 
the Continent for

-p ' 1 for -'Pi ■ - a i d cultivation is through
!t"ii,'s yet to he built $2E

ing
It is not possible in any Ire business .mvimteri lu about £10,000,000 sterling, 

lilt this is probablyQUEBEC"Willi 4 000 000 or 5 In * '-estimate. The Royalsection of the linv-
t9.00 a.m., *1.50 p.m.

tDaily ex. Run.
fompany again it-dds tin- premier position, with a 
let! premium

!* ithi-r ■ t.-uv ng or 
nt soni"‘b

11 sleepers, 7 diners. 7 colonist cars. 12 first class, 5 of £ •1.123,721, and a fire under- 
I'rlting surplus uf as much as £ 462.904.

I »:rt!y. :
Tim steamer Atenas. from Bocas Del Toro. landed 

• I Havana y "sterday. Captain Godfrey and his wife 
*n 1 siv members of the crew <*f the American scho

stop this 
Tins big Govrnmcnt must afford 

t" become producing 
Tlte farm is the only

all made inmail and 3 snow ploughs. 
Canada, costing $2.669,040.the work may lie undertaken, ht cause 

now connected through liy way of Guernsey. Wyo.. 
North port and Alliance. Neb., to Lincoln. Neb., a road 
exists on which the present business ran. be 
handled. The necessity for completing the section 
from Northport to Kearney, Neb., in the Blatte river 
bottom, and the revision of grades across Missouri, 
will depend entirely on the development of a large 
volume of traffic which cannot lie economically hand
led on existing lines.

Officials of the Burlington expect that the opening 
of the Big Horn basin through the construction of the 
line to Orin Junction will gradually develop a large 
volume of business, because 
territory is thusput in direct touch with the markets.

The low grade line cannot fail to contribute in an 
important way to economy of operation. As the Bur
lington is controlled jointly by the Great Northern 
and Northern Bacille, and 
rado and Southern, this will give the Hi! lines direct 
low grade outlets from Puget Sound points to the Ohio 
river and to Denver, with the possibility also of 
ing a low grade outlet to Galveston by reducing the 
grades on the Colorado and Southern.

(list ress.
I I Alterations in the prices uf shares are nearly all 

lownwanls, and include declines of £17 ]0s. on 
loyal Exchanges, £6 nr, North British and Mercan- 
llc, £4 on London and Lancashire Fire, £3 10s. 
London, £ 2

TICKET OFFICES: 
141-143 St, James Street.

"ppo-rt 1 ni ties for t here peuple
U. k l I-'., which was wrecked off Cape San Antonio

The shipwrecked crew was rescued l*ln<‘° tu arrompl >h this until the growth of the j 
the schooner Melbourne B. Smith, and transferred niral <listrirts catch-s p with the cities in equalizing

Phone Ma-n 8125.
Windsor Hotel, Place Vigor and Windsor St. Station

: ml self-sustaining <■ CAR SYSTEM RUN ON HONOR. 1on January 23. Kenosha Wis., January 27.—A street car system 
on the "honor" basis, with only a man’s con- Commercial Union, 35s. on Norwich 

nions, 31s. .'Id. on Fine Arts, 23s. 9d.(production to cons' nipt on.'• the Atenas.
GRAND TRUNKscience to force him to pay his fare, is Kenosha’s new RAILWAY 

SYSTEM

DOUBLE TRACK ALL i'ilK WAY

on Sun Fire, 1"As 1 hav,- already stated, there has been no new 
; railroad construction for two years, whereas the aver-

'.s. (id. oil Caledonian and Law. Union, 21s. 
oyais, and 17s, fid. 
ines on the debenture stocks of

Street car company officials said the experi
ment was an unqualified success.

A director of the street railway company first of
fered the suggestion when revenues began to slump.

"Discharge the 18 conductors and put the people on f 
their honor." he suggested, 
rear platform and let them drop their nickels without 
paying a man

The new idea was put on trial.

The Belgian relief ship <'amino, after eight days 
struggling with wind and wave, arrived in Halifax ! 
y "stc rday.

Atlas, with considerable de-age railroad building for lhe preceding thirty years j 
was 6.000 miles a several of the com- ing 

Very few improvements in the
Montreal—Toronto—Detroit—Chicago.Under normal conditions , mies. ThereThe ('amino, which was bound from 1

there is an average -*f seven employes to the mile of 
operated railroad.

San Francisco to Rotterdam. Inst her rudder 
week ago in the North Atlantic Th< rvforv the construction of 6,- 

I 000 miles of new railroads a year resulted in the
THE INTERNATIONAL LIMITED. 
Canada’s Train of Superior Se s

As regards life offices, the 
as dune in 1913 showed that it 

The returns made 
lowed that ordinary life 
« Vnited Kingdom for 
The difficulty will be that

and became helpless. “But a coin box on the results issued on busi- 
- continued on a large 

to the Board of Trade 
policies were taken out in 

£53,466,464.

191;
The Canadian Government steamer Lady Laurierimportant producing employment of 52 itOo additional nun a year 

j new railroads were put in opera 
ernment’s estimate of four and a half people to the 

I family, these employes would support and educate, 
through their employment. 190.0m) additional people 

I each year if normal conditions had continued.
I "if cessation of railroad construction continues 
I through 1916. it will mean that 
page from 1912
miles of road. This ,*i rested development means that 

have failed t.■ invest, at $3().ooo a mile for eon-

Leaves Montreal 9.00 a.in. daily. oI.m-m 
Compartment and Standard Sleep*n > 

When the contents to Chicago, 
of the boxes were stacked, officials found two plugged
nickels, a battered telephone slug and 850 perfectly ^‘eavea AI ont real 11.00 p.m.

Sleeping Car, Montreal to Toronto, 
ing Cars to Toronto, Hamilt

4 Express Trains daily to Toronto.

I "sing the Gov- 1
le.went to her assistance with a United States revenue 

steamer and
watch them."

a Furness, Withy line boat, and since 
Monday of last week the three vessels have been 
endeavoring to tow lier into 
in Halifax she will proceed

NMontreal and Chicago Limited.
After repairing

her journey.
about a dozen companies 

as at the end of 1914, 
tu reflect the depression 

The general view is that 
" "’m,,orar-v "«>■«, and it is thought it I 

postpone those valuations until busi- I 
norma! course. The matter is a ' 

as 'he hfe offices have 
sterling invested in

ose valuations fall to he made 
Y be expected

good nickels. The people uf Kenosha had assayed 
about 99.75 per cent, honest.

it in turn controls C’nln- T
of Stockchange values. 

**iun is of. 
old be just toTUBES AND FEB1Y TIFIC

Id GREATER ID YORK
the four years stop- 

will be behind in building 24.000
M

TW3 ALASIUN RAILWAYS OFFERED 
Ti UITED SEES GOVERNMENT

seem -
122 St. Jimu St., cor. r n n 1« Xi*j

—Phone Up. IlK
resumed a

Windsor Hotel 
Bonaventure Station at least 250 mil- ; 

marketable securities,
slruction ol' these lilies, $72" 
we have failed

11 means that 
" make 2 1,1)00 fn-iulit cars at a cost 

'■motive shops have been <Ie- 
"f making 5.cot) additional loco-' 

Steel car builders

D.ILLINOIS CENTRAL NOT BLAMABLE
FOR COLLISION WITH STREET CAR. year to provide* as much aswe companies had last 

“00.000 for this 
At the outbreak

Coy.
•Y'-w York. January 27.—In 1911 the total traffic I $240.00U,0i)u.

purpose.Boston. Mass., January 27.— With the prospective NEW YORK BARGE CANAL WILL 
entrance of the United States government into rail- REQUIRE $27,000,000 TO COMPLETE*
road ownership and operation in Alaska two existing 

at a cost of $48,00i).i)i'|i. to say n*.thing of the thousands ! road8 hav<' 1,00,1 (,ffeved for sa,e aa a l>art of the pro
of new homes and the multitude ,,f new industries posetl fodoral a>'stem—the Copper River and North- M. Williams has no intente

western of the Alaska Syndicate and the Alaskan i dared 
! Northern.

nrross the Hudson River, at New York City, of all for- ! Brivo'1 "f t,u‘ busin.
motives at a cost of $8u.00ii.i)mi.Memphis, Tenn.. January 27.—The Illinois Central 

Railroad has been held blameless
w„ ri . "'"r the Llf= Offices Asso
uan Claims Were Heavy.

recommended, and
and the tunnels, is closely estimated by Harvey 

• isk X Sons, to have been 161.1.000,000
TIthe United States minus the construction of I.imui itionpassenger coaches

District Court here for a collision of one of its trains 
and a street car at Binghamton, a suburb, on Sep
tember 17 last, in which eleven

passengers, as
compared with a total cross-river business of ]22,- 
0011,1)00 passengers in 1007. the year before part of the 
Hudson Tubes were opened fur business.

The jury also awarded damages of $4.000 tn '" th<" yeal" 1901 the femps n"w directly eompeti-
the railroad to reimburse It for damage to its equip- wllh Hudson Tul«-* "Tried 55.565,701 pos-
ment as a result of the wreck. senger. In 1914 it is estimated that the Hudson Tubes .

and the competitive ferries carried about 112,000.000 I 
passengers of which 53.53 per cent, or about 60,000 
000, were carried by the Hudson Tubes.

As shown by the following (aide, now prepared for 
| the first time, the Hudson Tubes carried 10.37 per! 
cent. In 1909; over 42 per cent, in 1910; 49.43 per cent. '

most of the British offices 
on extra premium charge on 

“ ^ eomanry going on foreign war j 
policies effected before the war. i 

uurtahty. especially among officers, ! Xc 
■u much higher than

Albany, N.Y., January 27.—Si.it*- rec<T nut tu make
Criteria Is
nice- as égards life
'Decf-mi.cr th.-

persons, passengers on 
the street car. were killed outright, and many were in -

that would have been built." that $27,000,000 additional wiB
| complete the barge canal s> stein. 

The Copper River road has $:..omi,000 stock, and an forthcoming immediately it will l.*" ■-,- 
authorized bond issue of $50.000.000. while the Alas-land Whitehall and Waterford and <>,- 

npi n/f 1 S kan Northern has $30,000,000 each of authorized stock i ginning uf navigation in 1916. i
1 he Charter Market $ nnd bonds' although but I5.000.000 has been issued. ! pending resignation started wh.-n

Y Tllc former operates 196 miles of the most expensive j ment saying he had been asked o* •••■ 
railroad in the world, costing approximately $25,000,- to Ohio to resume highway work In 
000, while tlie latter owns less than 100 miles.

Franklin M. Lane, secretary of the interior, who

18 f0UI|,l tn h0
CoreKlal I'blicite I,ad

broils iillt
expected, that

to he withdrawn1 at the too 
It is suggest- ,

re-assure this war risk I mcet 
Precedent of the '
' (enl- of which is

proved inadequateP’ollowing the verdict several suits against the two 1 
companies jointly in the State Courts "rat tile liny

eminent shouldwere non-suit- 
• against the railroad, and efforts to recover dam - Us following the 

ipping. cisi War insurance on 
re-insured by

ages will be concentrated against the street railway 
company. Damage suits aggregating probably $200.- 
000 have grown out c/ the wreck, and the suit which 
terminated yesterday was instituted by the railroad !" 1911 ' °Ver o0 per oont in 191-• an<1 over 53 per cent, 
to determine the responsibility. 111 l!)14"

! Following are the figures in detail

come State Engineer. lc Uovrrnmcnt.
Arising

(Exclusive Leased Wire to Journal of Commerce.)
:*•

.- . ition

Soon after the Governor heard "l ti
The continued scarcity of has the matter in charge, makes this statement to the ; sued by Williams a conference tc.k 

cargo steamers available for loading during February | Boston News Bureau: "We have received offers 
and March seriously r.-strlrt., charfrms, ,i„ there is a =1'= from the Copper River road and the Alaskan fully, and the statement to-day full,™, 
steady flemand for tonnage in the trans-Atlantic and , Northern road, 
other trades, and full recent rat s

Wz
uul -he losses

«kir Ann,l'iu" Hawke. 
' (ra"V and ;

"•“«m heavy death

New York. January 27. uf the Britishch as the
gust

632.7.

cruisers, 
formidable, Bulwark, 

H>'b-ue. industrial offices have 
1 vhiims, which they

strict legal liability

of them. They hurriedly went into tin- ■

Alternative routes on both sides of : expected that the Governor soon will - > Generously
:>' are 
"deniiai has 
tte •'Widen 
' "’ought

BILL WILL BE ALLOWED TO DIE. Competitive 
Ferry Traffic

are meet- 
: and 

connection the

HudsonTunnel
Traffic.

, V«'U withoutobtainable in | Brince William Sound, which would obviate the ne- igency message to the legislature askm
cessity of purchasing either road, have been -suggest- I appropriation he rushed through.

On the east side of Prince j
and South Am- ! William Sound instead of departing from Cordova the 

oil. coal, lum- j road might depart from Valdez.
In addition to the demand

stillWashington. D.C.. January 27.— The House Inter- 
State Commerce Committee will vote Friday 
prohibiting ^railroads from having an Interest in in- Year, 
dustrial corporations.

mounting up. 
Paid

all cases.
In the long voyage trades there 

1 riers for ease oil ami general 
erican shippers lived tonnage for < 
her and general cargo, 
for steamers, there is

P.C. of P.C. of 
(id VI

lOp.OO (Notoper.) .uo 
89.63 10,585.272 10.37
76.43 26.204.725 23.57
57.26 49.087.732 42.74
50.57 66.707.823 49.43
49.43 68,079.194 50.57
47.67 69,434.152 52.33
46.47 59.901.000 53.53

a demand for car- cd and surveys made. nut over £100,000. 
Employers'

on a bill Hoi

lo have had a
Total. G d t’l Total. 

95,565.701 
91,481.970 
84,951,488 
65,763,065 
58,019,125 
56.765.302 
54.137.693 
51.986.732

total. Liability Companies I

year. Without his h 
Empress leave 

at Ilford. in-

REPAIR OF ROADS
It is understood that the bill i 1907. 

will be reported and placed on the calendar where it 1908. 
will die at the end of this session.

M.u'lltf*

:■* k"'P »

satisfactoryToronto. Out.. January 27.— Hon. I 
"On the west side, instead of departing from Seward mid. Minister of Public Works, will la 

also a considerable inquiry tor j‘he road might make its terminus at Portage bay. the coming session of the Legislat 
sailing vessels fur all kinds of off-shore business.

In the coastwi-e and West India trades rates

y Cul,iery i0ss
h-eland.
Iv‘i)g elev 
tord to 
[3 the 
1.90U. on

96,565,701 cs. there are the loss of the 
recent railway disaster

J !° ,reiCorU' The usual tables in I--------
liability business show th»» , ' and 4 

«.me,
‘Jas I5-45 P«- cent., whUe ma, h 

received £84» 4se”-486- on which

102,067,242 
111,156,213 
114,850.797 
1 14,726.948 !
114.844.496 t|Uotab,y higher, and there is a slightly Improved de- j through the Susitna valley." 

mand, hut very little

' and Hie

1910.
1911.
1912.
1913.
1914.

tn deathsThe road the east side would lead to the interior 
through the Chitina valley, and on the

roads in good repair.
The system proposed is similar t"

employers'
tariff

TERMINALS BADLY CONGESTED.
Chicago. 111., January- 27.—The

* . mi'loydwest side
grain trade bears

that Erie plans an embargo at New York.
Official*! here say they arc accepting grain only sub- j 
Ject to restrictions because the New York 
Is badly congested on account of

by the railways, provision being nm<i- - '
The government has already provided for the ex- ! sectionmen being constantly employa which thedoing in actual chartering.

lumberhall. 25,- , penditure of $35.000.000 for the proposed 
000 quarters, from the Atlantic Range to west coasi Panned for the opening up of Alaska's 
of Italy, 10s l>4d. February.

Erie 113,571.745
111.887.732

non-tariff 
Profit

c°mp.mie8 
. was 7.02 
he principal

have been 
' “n Sccttish 
a <* 17s.

Charters : Grain—British sleamci- . ii.iiniiw® IA start will probably be first made - 
enormous re* to Toronto highway.

new railroad ,

occasi

Per 73T5O
respoi

guinet

the G 
! tire G 

! were j 
The 

1 Irelam 
18th, x 
unden

; was fo

' about

Per cent, 
alterations jn

terminal 1 
scarcity of vessel issources.

ptlc=s ft Shares in 
advance of 4a. 6d. 
Corporation, 
Employers’

CUTTING CORDWOOD AT TIMMINS.
British steamer --------. 23,000 quarters,
British steamer iRnpncr boat). 35.000 quarters, samo , HIGH OCEAN FREIGHTS ARE

NO DELAY ON TUNNEL.Timmins, Ont., January 27.—In order to 
work for the deserving unemployed, the Hollinger 10s February. 
Mine Coy. and the Town Council of Timmins 
clear 320 acres of land and cut cordwovd.

Insurance
M- ?=r share on

is toprovide With reference to the suggestion tliai
,au1er Mount and de- 

Eiability,
TWIN CITY'S SURPLUS WAS INTERFERING WITH BUSINESS.^ be some delay In completing the tunnel

Lumber—Norwegian bark Ester. 949 tons, from the 
The rate of i Culf to West Britain <>r East Ireland, with timber 

wages offered Is $1.25 a cord, at which an ordinary l‘»5s. March-April, 
workman can make a fair day’s wa*e, while the

INCREASED BY $73,458.
The Twin City Rapid Transit Co. for the year end

ed Dec. 31st. 1914, had a surplus after charges of $2,'-
881,713, an increase of $73,458.

Uf the com- 
! under ; 

doubt*!

Cleveland, Ou,, January 27.—The Iron Trade Review * Roya1, ®ir Donald Mann, vice-presirivni
! pany, said: “The Canadian Northern 
! Mount Royal will be extended, with t's f 1 
track equipment, through Mount Ru' tl 1 ESTERN assurance

COMPANY
marine

"High ocean freights are interfering seriously 
or about 1 :>0s the business of

with
not only the United States but Great

more Russian ship Parch ini. 1.714 tons. 
March-April.experienced bushman can secure high „i rite '>< 

early

tE and
®ts Over
IIs. PMd since 
an'sation 
J> ofpice

W' B' N'EikOE°Cy: President
CenefelVMe"Pre,idenl *nJ

«OVi'KEAiRUANCH

The ground is the property of the Hollinger Gold 
Mines and Canadian Mines and Finance Coy., and! to Spain, $17. 
the work, besides providing for the unemployed, will • 
eliminate

street by the end of April next at th" I"'-' 
progress, and it is our expectation to 
real Station completed this summer <1 ■ ■ 
autumn."

Britain and other nations.Schooner Annie I-'. ('onion. 515 Incorporated
$3,500,000.00

IMPERIAL TOBACCO, LIMITED, tons, from the Gulf Inquiries for about 30.000 tons of steel-making irons 
have been received from England.

It is doubtful however, whether much business 
be done in exporting pig iron at 
freights.

1851
PAID 15 PER CENT. FOR YEAR.

Bark Anna Maria I). Abundo X4u tuns, from the Gulf 
bush fires that have been so disastrous j to the River Plate, 20s. 

lately, more especially providing for the safety of .the 
town of Timmins.

present ocean
London, January 27.—A dividend of 7%

been declared on Imperial Tobacco. Limited, maje- 
15 per cent, for the year. The Imperial Tobacco 
also declared a bonus of 4 shillings on the defer- 
tock or 20 per cent, on the »5 par value.

■ . .X

overper cent. $57,000,000.00
TORONTO, ONT.

Schooner Anthony D. Nichols. 564 
Bark Onaway, 886 tons same, to Rosario, $19.50. 
Miscellaneous—American steamer

tuns. same. SIR HENRY PELLATT RETIRES Q
The pig iron market in this country is quiet but FROM TWfN CITY B

in some centres consumption is increasing. I„ , slr Hcnry Pclialt has retired from the "'jl 

Ished materials prices arc being fairly well maintain- | Twin City Rapid Transit Company and »« “ , 
ed hut the demand improves very slowly. ; succeeded by Donald Goodrich, of Minneapolis.

L ' The trees will be cut into four foot cordwood, and 
will be piled and dried and taken 
by the mining company.mgm Herman Frasch, 

2,381 tons, from a South Atlantic port to Bremen, with 
cotton, p.t., February.
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REAL ESTATE
Mill inn irar is to bePERSONALS_ ;'y|!SOLO OS 0 0010 CONCERNMr. H. Browne, of Ottawa, is at the Ritz Carlton.

Mrs. Leon Mendclovitch et al, sold to Mrs. Charles 
I Darabann lot 1704-210. parish of Montreal, with build
ings on Notre Daine

F ■ I.ADIAN SERVICE 7.
Mr. H. Rolland, of St. Jerome, is at the l’lace 

Viger.
Vancouver, B.C,, January- Sf7.-—Under an order made 

street west, the lot measuring b-v Chief Justice Hunter, for the sale of the World ns 
I » «oing concern, Mr. L. D. Taylor, the present editor, 

is to be given ample time to effect a re-organisation.
The sale la to be by tvnderf Which are to be amply * 

part i-t |,.t 493-3, 8t. Jean Baptlate ! odvertised in the newspaper# of Toronto. Montreal,
: measuring 22 x 55 feet, for j Winnipeg, New York. Chicago and Sun Francisco.

R. 1*. Wintermute. receiver for the debenture hold
ers. and former solicitor for L. I>. Taylor, the editor, 

to Conduct the sale.

§jl|
,ward Tendency Again Evident but 
Situation Serious for Companies 
Va uing Securities in December

FIRE LOSSES $23,035,485

25 x 100 feet, for $9,tom.Halifax to Liverpool:—
e ■ ÎMr. Alan .Pinkerton, of New York, is at the Ritz 

Carlton. « Louis Bernstein, nun-hunt. sold 
stein, salesman,

$10,850.

to Samuel Bern-1 lons) .•........................Feb. 5th 1

,ns>...........................Feb. is. aft,, i
,000 tons).......Feb. 22, after

n apply to 

REFORD CO., 
sacrament St.

St. Urbain Mir,Mr. W. M. Whitaker is in Ottawa for a few days 
from Montreal.

SB8 . 1 Mrs- tara-l Blmnrt.ii ., sold Tracy Luttlnetun H” 
jfot No. 375-151, parish ,1 M,unreal. with bulkUnn 
: ElnvAiveimv. Westnv 
feef, for $9.uoo.

Mr. Justice Carroll is in town from Quebec and is 
staying at the Ritz Carlton.

LIMITED. Genera 
20 Hospital

Uptown Agency, 530 St.
'"sTgert Government Rt-a..ur. War R..k-

It Is ta id that the mortgage Is only on the plant.’ 
Die lot measuring 25 x 1<)8 j m|ichlner\ and office equipment, and that It does 

| c<>v<f*’ *'ith« r the good will of the 
fraili hise

Street. J 
Catherhu j

Mr. T. A. Jardine - Forrester, of Quebec, is in town 
for the annual meeting of the Canadian Society of 
Civil Engineers.

ppti newspaper or Its 
fmm the Canadian Dress Association, if= Zephirin Fllion. K - 

two emplacements in i 
as lots Nos. 1S-50V 
buildings 635 in 645 p,

! Ibis is true H would seein to complicate the situa-to the ranks of new 

several of the established

- "Id to Eugene Datenaudc. 
1 wn of Maisonneuve, known 

'1 Moeiiclaga ward, with 
imiere street, fur $10,500.

few additionshave been 
companies, 

have beenAN LINE material)!.

Col. J. Lyons Biggar. director of transport and 
supplies at the militia headquarters. Ottawa, was in 
the city yesterday.

amalgamated: and a few of the 
have gone into liquida

tion of Maclean and Hen- 

review of insurance in Great 

Prices of insurance companies’ 
touched high limits before the 

often happens when

POLICY CONTINUES UNCHANGED.
Lrc unimportant COLONEL E. W. WILSON.companies 

the brokerage
D WINTER SAILINGS-1915. XwutnrsThe Montreal < 'n 'Officer commanding 4th Division, who ■ Hall nml j trustees ,,| t1,■ estai.- ,f the late William Tempi.-man, 

have appointed Robert 1 hum, 
Nicholas, editor, and II It. 

The policy of the .

is attending
the annual meeting of the Canada Life Assurance Co. Rabl"5"" n"n”' ‘ '

Nos. 189-.83 to :in:i i
in. says Sir Montagu Allan and Col. H. B. Yale?, who 

in Toronto representing the local Red Cross at the 
Central Council meeting, have returned home.

block of weiit\-eight lots 1 proprietor ■ >f tin Tmu
of Stirling, m a in Toronto.I.-Halifax, N.S. - Liverpool 

lL MAIL SERVICE
««■lierai matiagi i 

Mclntx ro. buMtit • s i 
pvt will v.'iumm un,

de la Y isitatmn. mettau; - 
Secondduring T'é

tires kept good, and 
half of the year.* * Of the annual reports and accounts is ended.

* " diminished, and prices of shares

ing 6o,8";i square t. .
I 818.15.

i't b-.ie. for $:>. -

COLONEL WILSON IN TORONTO.
W. T. Alloway. the JiVinnipeg banker, while report- 

immediate danger, is now in Rochester, 
Minn., where it is likely he will undergo

Colonel E. W. Wilson left last night tor TorontoFrom St. John. 
February 5th. 
February 12th. 
February 26th. 
March 12th. 

it Halifax the follow

ONTARIO'S TREASURER BANQUETTEDOf I lie 36 transi-i
o attend the annual meeting of the Can.i.la Life As-lterdav the sale „r x. 
suranee Company there, 
the end of the week, and will make

ed to be in i ■ :-istri od > cs - 
i1 I 'ame street 

*-' X'in i.. ! - if.u t urer. t. j 
i iiu-vchunt,

,• !>o:t nml ' 
'U'- 1 >uim■ j

I II. i.itv li> j

in the mark'dmmeàeed lu .nil- This declining tendency was sc

anned after war was declared, but seems to have 
ilg ,1,0 market for the better class of 

upward tendency.
valuation return of representative aecuri- ■ 

July 30. showed a decline of £187,892,- j 

of £44.23 1,000 on British funds and 
i stocks, and large sums on 

in the earlier part of the year

I'nNiMirir «>f the l‘ti>Mopera-
Ile will be in T..ronto until west from Abraham -,

an inspection of Nathan II
-ml Vann- for $37.666. was Hie 
i grounds -$04. bounded in ft

the camp of the troops mobilized for tin-in its course
has again an dian expeditionary force at the Exhibit,,

'iithen m Notices of Births, M images and Deaths. 2: . 
insertion.

During Colonel 
Fuses, D.A.A.IL and Q..M.G. will net a

Wilson’s iiI-m^.B. — Havre — London
From St. John 

February 11th. 
February 18th.

The last 
es down to 
|0. made up 
:47.522.00V oil foreign

> - Colonel street west, former !■

1IEE LIFE HEPBRI lot 905 and to tIn- 
Deduction is to lu 
sold to the

-nncashire I street at this

BIRTHSHAS STALL AT MOTOR SHOW.i I I. \.\ \ .
I I....... !.. • at 231 Sh, i ■ 

J. 1 Flynn. M
The locallining: shares. ,"-every in the prices, owing | December Was One of Largest Months in Volume of Guarantee a„d' Aclldem Company0",,.. "' 

, <>i‘ the money market, so that the New Business Company Ever Experienced.—
New Insurance $31,561,852.

ere had been a -rent -I" 'i' ll a stallPortland — Glasgow
From Boston 

Feb. 7th. 
Feb. 18th

,the easier stat 
ter depression 
sufficiently ;

nt Hi.- Motor Show and is bringing in ., 
business us a result. FIRES.WERE SIMULTANEOUS.that extent modified; still it 

serious, however temporary it may be. ' 
su ell as insurance companies,

and banks who have been in the New England Mutual Life Insurance Company shows 
an increase in assets in 1914 of $3.994.308, also other 
increases as follows :

From Portland
j Alarms for two i 
I simultaneously \, 
homes tif \v. Weil 

two big champ, at (134 I', i, 
Dtmdas |,y fire.

Over-j District Chiefs I !....,
i split in two .li\ i; • 

— . _ j first proved i-

damag* n mi It 11 
damage w.is .l.m-

Boston. January 27.—The 71st annual report of thethe many cuneerus. marriage.LONDON HAD $35.000 FIRE.
I ire yesterday completely destroyed i 

clothing stores of the Raphael 
street. London. Ont., causing a loss • >f $:i;, 
heated furnace pipes are given as the cun •

March 4th. 
March 15th 

call Halifax west".

ust companies
uf valuing their securities on December 31. 

Referring n- tin- fin- department, the profitable re- 
,,5 announced for 1913 seem likely to be repeated in 
14 Tlu- fire offices have not been so adversely

:fi.

Tin-Increase in premium income. 
$542,243; increase in gross income, $707.194: increase 
in policy reserves, $3,876,852; increase in insurance in 
force. $16.282,265.

of rates and all furt -r i: formatlos

the Continent, not being liableffectcd l-y the war
srthe heavy losses dm to war operations, 
ire losses were login r, but nut abnormally so.

& A. ALLAN
The net surplus (Massachusetts standard», is $ - 3Ordinary

The i 003,584.t and 576 St. Catherine West; T, 
St. Catherine West. 
set; Hone & Rivet, 9 Sr l.iwrenci

or nearly double the net surplus a year ago

Fur the flral :...x mualhs $ REAL ESTATE AND !
of the year the business was practically normal. The ^ TDTTCT PAIIH A wt»v-i 
outbreak of the war and the consequent disurgatilza- I J |\|J|S J V»OAfll À NÏFS 
tion of all business caused a falling off in the demand % ■‘*11 lljkJ

for insurance, and it 
that any improvement appeared.

W, H. Henry, timated losses by the important fires in the United | of $2,577,577, also Massachusetts standard. 
Ingdum for tin- year were - 4,607,097, being an in- 
ease ut £924.053 over the previous year.

Demand For Re-insurance.

The directors say in part : DISCONTINUEDÎ MORNING EDITION.
Regina

I the pa pc i lui.Gi i.One "l" the first effects of the war was a demand 
pr rc-in mi ranee by such of the British companies as 
U re-insured with German err other enemy offices, 
Ithuugli this in many eases meant paying the prém
unis twice, or even mote, if the business had ‘been » 

All new business of this class is

tAILROADS.
not until lute in the autumn

Quotations for to-day on the Montreal Real 
Estate Exchange, Inc., were as follows: -

W:liDecember, however, 
proved to be one of the largest months in volume of 
new business the company has ever experienced. Up .HAN PACIFIC

OHN HALIFAX
• • " • • «• f
Mr » \’„ -
."i .Mi

Kid
Uf)The new insurance issued and paid for in the year Aberdeen Estates. . .

amounted to $31,561,852. Boudin Ltd..............................
rp,, , , . . , Bellevue Land Co............
The total insurance in force January 1. 1915. was : Bleurv Inv. Co

$290,732,446, an increase of $16.282,265, after deduct - ; Caledonia:
! Canadian

Insurance in force was Increased l-y 61.6 I'M ' crural Vatk^Lachine' ' ' 

cent, of the new insurance paid for. Citv Central Real Estate (com.)’
The death claims paid .amounted to $2,967.35 1. an Lllv •-"tôles. Limited...

CorjHM.ition Estates. ...
Col.- St. Luc & R. Inv... 

the aver- V C Cottrell, 7% (pfd.)
per cent. Credit National...................................

The total receipts for premiums were $9,589.1 2u. ,-irj , I'ai>d Co.................
increase of $497.700; and for instalments $113,021, .m DcIpN I and CqC UnS .̂........

increase of $44.647. Porval Land Cn.. . . ...............
on Sun Fire. The amount paid to holders of policies for death ,,rum'nond Realties,

3d. on claims, endowments, surrender values and return of E,“('Reahy^Co'! Limited "
surplus was 16.635.683, an increase of 14.73.745. Dm- (.renter'Monlreal Inind Inv. (com.), 

several of the com- J lug the year 31,825.747 was returned to policy h-,kl< 'neater Montreal Land inv. {pfd)
Very few improvements in the as their share of surplus and the sum of $1,970.000 Uns * ïitîhlarid Factory Sites. Limited ...'.'J

[been set aside by the directors for distribution 1„ Impra'vd RcaltS Limited (ramV '

K- et R Realty Co................ •
imorc Realty Co....................................
Compagnie D'Immeubles Union, Lid 

I-a Compagnie Immobilière du Can., Ltd 
La C ompagnie  ̂Immobilière Ouest dé

ompagnie IndustreiUe ÙTmnicubics,

Compagnie Montreal Est.. Ltd.
I a Compagnie Nationale de L’Est
La,-bine Land Co.....................................'
Landholders Co.. Limited.........
Land of Montreal ..................... " * ‘‘*

Salle Realty
La Société Blv'd. F’ie IX ." .............................
Lauzon Dry Dock Land, Limited ! ' ]

Denver, Colo., January 27.—.1. Lut hr r Wyatt. - bongucuil Realty Co....................................... '
eral manager of the Ameriean-Canadian Seci.rUi.-a M.VkiCit V- Annex ' i " 7 [ 7 [........................ •

Co>., was released on bond, having ncen arrested ,.n Montmartre Realty Co..........
a charge of using the mails to defraud. Montreal Deb. Corporation (pfd. ' . ... .

The charge is in connection with the operation* ,,f ^!on,rea] Corporation (com ..........
the Commonwealth Security Coy. of Dallas, which :- xhmueal EydSnlSnd Co., Limited" 

now olved in involuntary bankruptcy proceedingf, Montreal i*a< tory Lands.
--------------------------------- Montreal laarhin’e Land..

Montreal Land & Imp. Co.,'Limited " 
Montreal South Land Co., Ltd. <pfd.) 

Xew 1 ork. January 27.—The resignation yf W K. X'- ntreal S'nilh Land Co., Ltd. (com.; 
Corey from the board of the United States Str-c-1 Cur- 'vI,’n,real Welland Land, Ltd. (pfd.,

Montreal V\ el land Land, Ltd. (com.,
. •'Il- ( "n> Montreal Welland Land Co.

rates, it Is suggest-' rcsi^nct 1,1 April. 3 914, at the time nf the annual Montreal Westering Land, 
re-assure this war risk i mee,ill£- Mountain Sights, Limited .

"> vouent of , he „lsurance on j ---------------------------------  ̂ Rraltk» CorP°rali™ • • ■

is re-insured by AMERICAN IMMIGRATION FIGURES. North Montrael Centre, Limited...............
Washington, D.C.. January 27. -The official Immi- X"rl*1 Montreal Land, Limited..............." *

gratiun figures show that during the period from Au- OratordLLi*uSReal,y.......................

gust 1st. 1914, to January 24th. 1111.7. 141.224 immi- Cllawa South Property Co., Limited
■ Claire Land................

me at cut rates. j
low being offered British offices, and has led to 
kw ones Being formed. 
mu ranees by British offices

1!»7p.m. Daily, , \ s, 
Diner from .M• -1.t :, 711 

Bf
It is said that the re- 

the Continent for
or> j edill-'l, -

KMn Realty (com.)".N " 
Consolidated Land. Limited

$1.5 1Ire business .uifunU-ri lu about £10,000,000 sterling, 
lut this is probably

ing all policy terminations by death, suirr-mivr and r,QUEBEC EASTMAN KODAK CO.•-estimate. The Royal 7S ,

,-S ' the Ea>l nii!
I. - ' I, rlompany again holds tin- premier position, with a 

let! premium
•l.QO p.m 

y ex. Sun.
107

of £ 4.123,721, «and a fire under- 
frltinp surplus uf as much ns £ 462.904. 1,’tJ

increase of $302,944, and the ratio uf «actual 
pected mortality was only 59.01 
age for five years having been 60.31
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New York, January 27.—Richard Kelly has been 
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nection with this fact, that “some people estimate 
religious effort by the ton." The religious world will 
watch with interest this movement to arouse the 
London millions to an interest in church work;

SOUTH AMERICAN TRADE.LO, THE POOR FARMER!
Look on this picture painted l>y the Deportment of The growing trade with South America, while slow, | 

Agriculture as a result of investigation into farm in- Is along lines of safety first, and there is no stampede
for business ns might have been expected by some, 

"The average farmer- receives little more money ' when the war stopped shipments' to a greater or less 
I f°*' his year's Work than he would be paid; if he extent from England and I-’rance, and practically 
hired himself out as a farm hand. In other words, closed up German business with South American 

i though lie Is in business for himself, he gets little Slates.
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J. C. ROSS. M.A.. Managing Editor.

MIE THM ilThe German Chancellor is finding it a somewhat 
arduous task to explain his famous remark regarding !
"a scrap of paper." Mis arguments show that the; 
logic of the Germans is no better than their morals. | ()|. 

In this instance all the protests and pleas of the en
tire German nation cannot convince the world that 
they were innocent of the violation of Belgium’s neu-
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REST,...........................................
UNDIVIDED PROFITS. - .

time should be lust in putting in the mis- ; 
sionary work necessary to opening a new field, not |

no money reward fur his lab and the risk , While
and responsibility lie has assumed."
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- 1.232,669.42

Market at New York C 
Brought as Low as $144 

a Share

Id GutterNow look on this picture drawn by an exhibitor j until the American banks arc established in chief 
at the automobile" show j trading centres can there be safe trading on the mon

"There arc approximately 1..">00,000 cars In use in ! large scale desired by American manufacturers, 
the country, representing a cost of about $1,500,000,- A few large concerns controlling the shipping in j

Journal of Commerce Offices:
44 46 L°mbird Street ........... du i.-i now f„!i;;:iged in harvesting its Ice trtjP’

New York Correepondent-C. M. WithtogtoD, 44 but It would be well « more people throughout the 
Broad Street. Telephone 33S Broad. country made use of ice. Many of our farmers neglect

London. Eng—W. E. Doweling, 25 Victoria Street, to put away a few tons of ice n, the wintertime, 
Weetminater, S.W. which can be gathered and stored at very small cost.

in the summer time ice is an important factor in the 1 ‘ 

ordinary larder.

Head Office—MONTREAL:The average value of n new automobile is $980. New York, arc the factors to cultivate by all seeking 
One-half of all the automobiles in this country arc to outer the South American field. Attempts to 

I owned by farmers."
1 So much for the Agricultural Department’s average fying as could be hoped for in u number of cases, 

t imer In the abstract. The real farmer is "some-land with rare exception the expenditure of money in
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E’or the purpose of income taxation the it is quite different from shipping :i 50-case order ; 
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ne the best detectives of solvency that the world field.
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< equal l lie war waste 
resembles Huit, viz., that both are unnecessary. has ever seen.—New York Sun.
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be prevented. Some day

What the report of the Manitoba government tele-. the last quartet
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in business has been

Latest Dominion Note Returns. pinnies for the year ended Nov. 30 last shows, on itsI liai 7-i per cent. of 
ness, nr i , oi her word . c 
tlie tnispn r-- coin in ii it i t > will see that this is an tin-

FinancialTHE VILE BOTHA !
The I'ocr nation lias pronounced its own death sen

tence. By the hand of Ajax. Ajax has fallen. The 
splendid manhood of the Transvaal has been mod ] 
enough to follow the had of the wretched I lot ha. I 

bought by Knglish gold.
For the moment the brave Solomon Moritz has been i 

piuvidcd in Germa ii Southwest Africa with tin* brll- > 
liant, prospects which the English denied him in his I 
ow n land. The time will conic, however, and before , 
long, when the distinguished patriot, at the head of 
a German army, will invade the Transvaal a second 
lithe, and help to resuscitate the murdered Republic.

England. of course, prides herselfg on the vile ! 
tch Louis Botha, the traitor and the grave-digger} 

of his country. She is welcome t• > such as he. Her] 
To that our staunch
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great excitement around .the

latini. will stamp out
■ '"'ni to replacements to make good part of the 
i■ i<>11« \ looted from theIlritis.lt (HIi"i,.riilii-i-t' « ilit . in the Province u; 

iimhi.i ha vi- a total a -- essed 
land . improvement- and exemption: 
am! .i total indebtedim ■ s of $73,719.9*; l. The total r 
population of these «ith-s is placed at 276,92*1. I lie 
; wviil> "h;!1! district municipalities in

deplume system for political 
in past years. And. in considering this
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..I $:>ii2.229.
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of the notes.

The total amount
ing. the increa: the rales must nut be forgot-nf the notes In circulai ion 

....................................#lt;:.\::;i:..23i .79 I he only consolation is. of course, the obvious estimated to have totalled 50,000 sh 
impossible to sell mure than 800 sh 

lack of demand> at 48, the minimum ]
but it wasit might have been even worse. — Winnipeg
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Sub-Agency, 9 Waterloo Place P»l| 
Mail, S. W. ’

I y wing to 
established 1-y the Exchange.

Of this .-c:,m il at $234.17 7.889, while their in debt ediM" 
Tlius the total liiiinlcioa!

$730.717.545.

I 2.5ml,non.no25', in gold ....................................................
The remainder 1 12,395.231.79 requires 

dollar for dollar in gold

$ 19.652,61 9.
sno-nl in the I'ruvince amount 

and total indebtedne - to $72,1,67,774. or 1* 1 than 1*‘ 
per cent, of the total a essed value.

a m 111 ; 111 .-i would I"- lowered was theThat this minimum 

i-ral opinion.
Steel preferred, a 7 per cent, stock, sold (low 

minimum price during

£*''>********************************^
51.79 IN THE UNITED STATES

R. Y. Hefcden,
New York, W. A. Bog, Agents. C1 Wall St 

J. T. Molineux,

IN MEXICO:

Mexico, D. F.

$ A LITTLE NONSENSE *
AND THEN” *r joy. however, will be shortlived.Thus tile total *162.395.231.79 requin - 

in gold
Gold held for redemption of Dominion

within one pointt
>12 1.895.2.: 1.79 morning session.

The wisdom of inuiijluining minimum quutui
Il i- lu lu- hoped that farmers throughout tin - 

try will not lie tempted by the present high !" a- •• richten.
*£ colonists in the southwest will see. Hamburger Nueli-

Chicago Spokane apparent to-day for there would have doubt 
break throughout the list.

89.; 17,018.93
Accordingheir milk e<n*..

to the (emu.-, of 1 > l i livre were 2.4U.8.6UU milk
fur entile to i hi-n your daughter isn't going to nuy a duke?" | 

I advise,| her to hold off awhile and 
e might get a king."

been a wide open
ANGLO-AMERICAN FRICTION.N"l .iust yet.

nil then- wviv hul 2.:,114,11111, „
lifelines were felt in all stocks.$ 35.578,212.86Appâtent over-issue

Some portion of this may lia\<*. been in the torm ol
was. severe
commun at 4< represented a -ii-a point loss, while 
preferred al Iog- -, sliowed a loss

in llie countrx. xxbile
increase' ol hut 18.3,500. In tin 

population of the country increased from 5,:'.7l.m11 t" 
7.2*14.Hi"), or h\ 1.8311.1)011. The country pu

The last few weeks have brought to the surface of
publicity a number of sharp points of friction between ' 

li'ies n fellow patents a contrivance to keep girls Great Britain and the Fuite,l Stales, 
mm falling

' Mme machinery fur displaci

i-r niglu ofadvances tt* batiks against depu-it of *•<-c untie--. untie r

What max and should be avoided, however, is 
the exaggeration of these differences and the growth1

s ion. The Government 
this point, but 

the hank returns shows t liât only a 
accounted for.

I lie spec ial Ac t of Iasi 
statement furnishes no iiiforiv it ion

paints.
On*- uf iln most inieresting developments of 

attempt tu sell Steel heavily was the re-esiitblislm 
uf tho New Street "glitter" market, which, during 
enforced vacation of the Stock Exchange l"r<-m Jut; 
iiiv.il its re-opc-niiis Ian- in 191-1. was the only |> 
for the open marketing ol" slocks below the .minin

Tills group of less than a dozen brokers gallic 
Of tile Stock Kxcll.l llt^e lujitili ne 

traded in Steel commun with sales effected ilntvi 
$44 n share which represented a loss of more l 
$' overnight.

of hammocks.''
\x cattle, and il would be short sighted follx lor 

• r il.- - air Union Bank
OF CANADA

a reference
small part uf the note e\e

Tlie total amount of tin* liabilit 
the Dominion Government is $21.1622*52. Probably

our [armer- to sin r i ‘ i « * • their milk cc
of real tension and ill-feeling between nations whichof securing a somewhat unusually high solemn-looking gentlemen are riding together haxeof all Hie hanks p'-nce and fi iemlly inlt-icourse fur a 

That dangvi
' lic-m al ' lie prose n .i railway earring- ge ntleman says to the oth- 

1s your wife- enieri.uning Phis .summer?" Where-
teiisiun might develop is 

But mil’ desire is 
to ii mere avoidance of dang, runs euinplicatiun. It is 
to maintain the friendliest relations with all the

century. 
virtually imtliinkalile.? about half of this represents the ordinary operations 

of the hanks as c ollec tors of Government 
and therefore lias no relation to the Government note 

million dollars--

limitedTin silver bullet i.-> be, tuning muiv o'ul move a 
tor in the presold cunllic*. Great Britain, v. jiii 

■as investments of nearly $20,000,000.Omi. of 
which 95 per cent, are outside of Europe, am! a wax 
from tlie iulluvnee uf the war, is infinitely better mf 
than i- Germany. That country has foreign invest
ments vsUiniitted at $5,00(1,000.000. of which $1.2"".

are in Russia, Turkey and Itoumania. w 
they are adversely affected by the xvnr. Frame- is a 
very xx --althy * at ion, and Russia, beta list- of her great 
natural r. oi'.r -cs, will be- able to stand the war bel
ter than Germany, which is an industrial count r> 
Economic pressure wiil soon foi'ee Germany to i.i-r

I••• 'll Hi'- second gentlemiiii replies: "Not very "

Si 11 diiibs 
v, happened to-day?" 
Mrs. Siibbuhs 
Siilihubs
BiiMmii Transcript.

(arriving limnci ‘’Well. dear, anj thingissue. The remainder say e-lev 
may be In the form of special advances, for which 
the Government are authorized to issue note -. Mak
ing allowance for this, it appears that about twenty- 
four or txventy-n 
that have neither gold basis nor legal authority have 
been issued, for purposes that are- not stated.

world anil especially with those nations which are 
now going through the must terrible of ordeals, 
cvptional consideration uf the

almost in

DIVIDEND No. 112
mondons pressure 

uf circumstances upon all the- belligerents is due them. '

"The cook’s gone-.''
"I asked > on if anything ne w happened." hereby given itiai i -ox ,-le-iiei at 

the rale- of eight per cent, per 
I'alel-vp capital Stock of tin- I 'N'Iei.x RANK Of 
CANADA lias been eb-rl.-m-d f• ■ > 
quarter, and that the* sanie- exil! In- |
Banking House in the Ci;\ < f XYin: 
its Bnimhes on aia.1 afti : M 
of Marc!: next.

A bonus of ! per ce 
In elders

holders of reeorel 
thirie-cnlIi day of F-

notivi-:
Mu'll themillion dollars of Dominion notes anil the L’niteel States lias lake- unfair

} ailvantage- of their necessities to force- from the: - 
'liicago Tribu

Xt-xv V.irk, Jimuary 27. Although the !e nail Ii 
rumors for several days thru

i-urrent
Si iimilating Inte-i-e Tie- Iteetor Don't you think 1 

o'lilel interest ymir Woman's Club in the Bilile?
hurlful eaiH-vs.-iuns. the Steel slatem 

w*»uld show i » il ! y about ? 11 ,UOo,000 nc!. and that 
dividend wovlel !>e- i-assed. iiltie- crcdcnee bad I

There is a slight coil 11 let between the statements 
respecting tlie note circulation on December 21. ap
pearing in two parts of the Canada Gazette. Tlie re
turn of note circulation states the issue*. 
$162,295,231.79, while in the statement of tlie Public 
Debt for the same date the Dominion notes are placr-d 
at $163.118,599.29. No doubt there i* an explanation 
of this apparent discrepancy.

Mrs. Wayopp (absenllx)
It would help wonderfully, though, if you 1 ft*********************************** 

the author

I've tried, Rector, but it’s

-iven to iln-sv storii-s anil the* fullillmeni of tin- p 
dictions took iln Street

5• ronii- here- and gix-<- a few
tlv- ! : : sI A 
the s.UiV- tina : mi pim-i s in 

Im:> iin-s.--

Al - * I.’i: Will
oxpoded dcmonUizalion ofThe Day’s Best Editorial %

. unduly njqi 
f-1 lie el to appréciait- tin- stn-ngili

t as u result of ihe- n--ws were-, liowex 
In-nsiVi*. hav

Tin- eli '.it in dieted u ........ tin
will nut only put an end t-- mill 
and for all t he inx asion 
, in war. Germany boast oil 
army across to England. I'-,p*|.<t lle-e-t has hve-il 
able to iDiii" out of hiding, 
i usions. As ; matter ut 

with

German.’, Sunday 
. hut xx ill kill ouï e 

; tin- outset of 
:;<• would send an

"My xvifv." said the tall, hint 
- xviimai-.lx a wuman as > 

hummer nails like- ligliining."
"Wonderful!” sang the e-lior 
■Lightning." the tall. lante rn-j.Lwvel man continued, 

tlie .sanie- place-.”

n-jaxveil man. "is 
find : lull she- The- iransfe*r books x\

- the 27th of • I>i.:.THE CALL TO YOUNG CANADA. the fax-tors uniicilx 
Stovk.s opene-d a i (li-clines I mi l ilicre- was good In

inox e nn i
The- i’e-spii 

Lingent
the- call for men for the- third 

rural Ontarie•. ,anil ,il tin- leaver P x < |. 
Stee l dropped

(juehee also, accord
ing to clespatches. has prove-il soielx disappointing! 
to the* recruiting officers, 
few almost three xve-e-ks in ulil uning men. and in not 
a fe-xv cases tlie results liax’e- Ix-en siich

I» I he Channel Tunnel. i lx- < Inler of ill" B>-a l el.
the minimum e>i" 4s and fm a■Iff one or t.wo o< - 

il is show ii that 
Pidies, would require

Ieh*m strikes tw G. H. BAL FOUR,
was unsaleable at that price, but 

demand ultimately materialized
They have hCen engagedUtti u!" the effects of the war is to revive the pro 

ject fur tlie construction of the tunnel under the Eng
lish Channel. In the first few w eeks following the out -

General Manager.army of 21*0,1 
every vessel in the <h r;n.:n merchant marine, i

anil i runsuciiems wMk<- lb" breast of ihe tuvki x ?" asked the
host ol" the- e»lel ladx

"I've never be-e-n aide

re-ceird->il slmrily after the opening.
Si,-,.I I'rof.-necl droppe-el 2', to I 05 ',, the- safe lx 

its dividend being questioned in

Winnipeg. 22ml .January

that the call of the Empire falls upon unheeding ears., 
Il would almost seem that outside of the larger cen
tres of population

' hiding the ships iivt" 
movement of .such a llei-t xvoiihl In- so slow that Great 
Britain, would he ahh- gather ex

foreign ports. The■ break of war, those in England opposed to tlie build-, 
ing of the tunnel pointed out that tlie Gormans would 
have secured

shi* responded. 
"When I was growing up the children always got 
the necks, si- that Hie- grow n folks could have the I

Viexv of t lie* f.-p t 11
small part of the quarter's distribution xe 

earned In the three months. 
tVdl-infunned

hunt she nos- 
The

entrance to it had it been In exist
ence, and by means of it would have invaded Eng
land. Since that time tlie Germans have been driven 
back, and now it is the turn of those in favor of Hit-

lie war regarded as some thing
sussed and attack the I !, > * ill.- hrinre i* go! in vr>: 
German dream *>i

choice pails. But since- I haxe- grown up things have remote and interesting only as a drama lia- action 
c hanged and mixv the children get all the best pieces." of which max’ be followed in th" daily I've-ss.

The- Empire is»fighting a 
British liberty j* in ilang'T. 

n Texas town • Canada's own national i xisle-iiri- in peril. What 
consideration -could lie- e-xpocteel
victory for German militarism, from the- men who 
burned Louvain, who wrecked Bhvims, and who

a thing of I he past. ESTABLISHED 18(11 interests thought, h, •«-. i \-a . Dial 
e-n t!u- preferred is entirely sai'e.dividend$7.003.IHO 

$7.241.134Paid Lp Capital
Reserve Fund and Vndlvldcd Profilstime tu wake- up.

A large-, slew-looieil darke y was h-aning against Ijfc-aml-de ath battle.
Ill-- (.muer of tho railroad station 
when Hu- noon whistle'

It
I-'nmi linn- t-i lime mu'. :".*i*s are started amongproject to advocate its construction. They point out 

that the tunnel could lie used for the conveying ol 
troops without the risk of submarine attacks. How
ever, the probabilities are that it will be many years 
before the project 1s seriously entertained.

The tunnel project is an old one. having been agi 
t&ted off and on for over one hundred years. 

Frenchman named Mathieu proposed to Napoli-on 
that he should construct a road under the Strait- of 
Dover. Since tlie introduction of railway 
French and English engineers lia 
tube under the bed of the sea. In 1S72 the En-li-ii 1 
Channel Tunnel Company was" formed, and actual 
boring operations commenced, hut ten years late r 
the British Government compelled the suspension of

Xvxv YurieYHtlie- well-to-do Inning for * - n edijeei the introduction 
uf the old market basl,

•January 27.--Se.ine- 
traders joyously jumped 
Unir hobnail boots 
lowest depths. i,„t

T lip- big I’m
the stork market v. 

trying u. eilixe- it eiu\vn in i
I i i - i- done for Hie puv- 

11 living, and while a laud-
ii canning factory lilew and 

tin- hands limiied out. b<*armg their grub baskets.
lisle-lied, with his head on one side-, until 

'■elm had quite- died away, 
heavi-el a ele-i-p sigh and remarked

till- e*veill uf a
pnsi- of reducing tile i i-
able mo\e is one which xv. • i,-ar will prove unwork
able. t ‘onditions of li\

OF CANAD.x
A GENERAL BANKING B1MNKSS 

TRANSACTED

ÜHT,' w,:s LL Hpri.lf. i.lv.V: 
"VI-ITHI,,,. l!„lr .xvvii,,,,,. m„|, .......... .
h'liir. il looked

uf Hu- fil
The- elarke-’ 
il:<- nickelchanged that the Then lie now slaying defe nceless iion-cnmtiitauls with liomby 

dropped fi 
but .les" j In-el iff the-

^ ul'l period of ease a—u. i.ih -l with marketing 1ms 
gone for ever. To-day u ,• 
tin- telephone takes th< ni, e of the1 old leisurely 
jouriie-y te> market, aim Ha

tha t limy
m H i, i : way. Uivit mig!i; n.- 

ihe-m unecmf.nl 
ceding 1.x large inter, 

«•viilence of operatiun> of ihr.t 12:,.

u himself : 
Dinner tune fur some folks

tlie* rluiwls by in\',.-ihl" mureltTvi's.
miel In- heavy upon us.

t" exercise- themselves 
I'fhiiunel

in such a rush that
I’e.ne ! IU*it -v " hich wuulil make-12 u'cl"ek for j sol is woiilel In* no longer xnluniei-rs but eeuiscripls. i 

i Anil I h"i e- would be no lie I
Thi' 1 " u i l cd i5ti't"s 

tin- might of il:-- German

there was 
hi the- trailer’s 

lu IDÂi. I'M! i|

i" i-onal selection of the 
' - liange from the old
. ii* rimon teas, matinees. 
• m plored. but

from ..ii!' neighlioi’-s THE TIME TO BUILD

onditions to the 
bridge and tangoing i *o 
fin c e-01112 it i<ais and not ’

agitated for a mother stole silently upstairs 
ii’ that her ! i 111 • -

11 " , t he sol! ! 11.
I vliallm

Huy in prove themselves 
! France, amt Russia eombin- il.

ml.I hardly ca-re* to nion I'a 
was wanted a

fie- xvas elrix 
the I"'.-, r- vi ! a:a! sm

xvas sleeping safe-
powers were ,.,'xx’ minin-. and imialli:rAs she paused at tile dour she- saw her husband 

standing be.-id. Hu- crib, gazing earnetslx down at the 
sle-e ping child, 

ihougiil :

Britain, recovered to 120.
Reading v 

i,|,vi'ig at I he- |,,w level, 

cxpliiiiaij,,j,
change it

■t ronger it. if he has got tin- mmi'': m

• | maim!'iu-li:i(-vs of machine ry a 

sharp e iui<'I'ssiems

i '-nii-iiifilleei tin- mother's e-yes, and 
lo\e that

""pie of Ontario lack neither coinage 
Their atiitiule is tin- resell, 

probabilité, of a feeling that the Allies 
win. and that before- the- members of the- third 
i mgi-ni

THE COST OF THE WAR.the work, largely for military reasons. In Run tin- 
Paris Chamber of Commerce passed a resolution f - 
coring the scheme, and now a former mcmln-r of 
the French Senate lias again revived

death Freile-i'ick eb Hemal spirit. „ni 
1 mind te-

'ff the ri-ce fii illness of for
•-aid that there was b 

1,1 nn,i(lil'**ii'H) iff a ele-maml for ,■
I'octod liquidâtiun , f

ci-niliij.ims for tin- e-nipl"’, 
I *e-op!e a l’e i -

ami $.1*1.000,- 
! $4 2'io.i)*nl.ooo fm- six

lis a "’I a hail" f.,r- 
neiiiilli- of Man !t 

a evil by the fight 
i account of t he A! • 

anil Austria. Tlai- 
f if t lis iff tile i i '111 - 

• .i opponents h s - i haa 
-- aalieale that tie- xxar is 
is a tilth- over .<!*'

a day its compared with nearly twice that am.-uni i,,j 
the Allies.

ill. "I ilmi i
then lie l urile-el a lid sa xx he "Ame lia. " hi’

the proje ct.
Tlie English Channel is only twenty-one miles wide 
between Dover and Calais. Its general depth is about 
two hundred feet, hut there are hollows where the "

like- this f.-r thr e dollars anil sixty cents."
get up a crib

■'"".i’ll Hi" front the issue- will In- dt-cid-ad. ! I nitie! F al- 
poll no oilier hypnthes: 
i i hr call for recruits -bl

ot' ihe- confia t f"! v- 
.lanital > I n

Of Hu S5.:!0ii,oo0.0i*') . i |. - 
iiatiuns. $3.325.UOiUiO'i h - 
lies ami $l,i)75.no".cm fm- i,. , 
tic- Allies have- 
liincil belligerent total, 
tun-fifths. *i'his is take n : 
costing Ge-i mmix anil Au.-ti

t-'v! )>. fon-ign h"!d"i>.
tlv failure- 

■eiunted lor.
res|iond if the- Kurupcan xx 

: lle llld rliow 
Bi-ini'i bin;; akin

■'V'-XX York. .1.11111:, lv
niiirlu-t sold ,,,-fIF I COULD.

tin- n-meely? 
campaign of e-elucalion.

Clear 1' there i-'W- r .figures than tlv Ivadia • *ne-eil for a ideptli is considerably greater. The rock formation 
underlying tlie sea is largely chalk.

If ihe xvoi hi w e re- mine would gixe- to g s.ifiif il """s h.td lourht'd 
There

country ie-epii|-,*,s Infor- , way. optimism is incre asing midday.One-half of the green anil one-half of the- him*; 
You should ha 
Exact lx

ilia l ion tu Uv- causes uf tho xv,ir, _th< issues in- 
volx'i’d. and the- pressing nve-el for men.

wa-s ho aggressive 
-iltlivugh large interests 
«cale down.

dustrial ciimuanivs 
The* meinhei’N j strur lion and In inaugurate m-w j -1 • * -

support the 1 • • ' • 5 i j ;of ocean and land and sky. 
mue li. my good friend, as 1. nils f.-r th<j see-meil to l„- buying 

the* declineCome to Church.’’ I e.r I'arliaine-nt should he- busy night afte-r night in in 
! their voiistltuenclrs, and at convenient

ni,e! tile fact thatposition to me*i-t the- inc’iT’aseel il 
I priidue Is that are foreseen in th'- •'

<■ appeitrane
the- market ace ntres, wlu-r

In- gathered. ! I'tff :ill'l Mining .Jimrna
reasonable \

If onlx tin- gold of the world were mine 
I would lump it all in its sheen and shine. 
And cutting Ihe smallest coin

The last two Sundays in January were chosen by 
a very large religious organization in England, as 
the occasion of a special effort to bring tlie people of 
London to the churches.

Would otherwise have- 
1,1 many place's t|„. 

that u*c

j ever audiences from the- townships 
public nii'ii of prnminv.ie'e like- Sir Bedim Burden 
Sir W i I f riel Laurier. Sir George- Foster, Ikemicr Hvarst

Divide-, to a penny, my wealth with y
steel news 

|last 'he Increase 
filled

reflex of conditions aln::-!THE RIGHT OF SEARCH.A movement of similar 
character on tills side of the ocean lias been received 
with some doubt as to its wisdom.

i and Mr. Rowell should be- invited tu speak to the peo-
j Pie-

I part y si rife In

"f 512.000 tonsWhen you are fighting fur your h!- «nd liappen 
haxe- the oilier man down. Hu- lad R--*1 l*lf n"*i 

! you make keeps your th-iglibi-i V i !.:ieli • :* •|Va'lf' ' 

makes the nurse strike* for high", " i.'- 
m?;te-ri:Tll>’ change your uniiex. ’!’• |,:’

1,1 j damage- you inflict you promise a i ,*i.,|»-iisatf hitj 

after tlie fight is over. You > 1 “ . i.-e- eh* M
veal military necessity, and -* an : m I - J " VJ-°d

like- the violation of the tieulraui' "f 
Street Journal.

reported in the 
January 9 showing . 11.- 

att-ined considéra -

tonnage statement 
lhc change for t be
head wax-

REPRESENTATIVE LAW MAKERS.
I‘ove rly is a political disease-

The recruiting figures should 
'ana ela.

put an end to ;If all life's good fortune- xx-vre- in my hold.
Un your path, my friend, it would soon unfold. 
You should share with me in the* things that bless 
Till naught could add to your happiness.

Tlie view has
lien advanced that if one or more special Sundays 
fixed for church-going, tlie effect will be to discour* nature of the* social system, 
age regular attendance at church. On that

The poor 
Il is inherent in t 

Wealth accumulates

bi’ie-r hadHvery man who can help to 
stir the public pulse ami rouse Hie public conscience-' 
shoulel be about his

1arc cannot escape from poverix. even before the- end of Bil l.
hate of improvementcountry’s business instead of has since-He that

year. natural at this tim.- ,ffaccount the* hands of a few, because* the laws e ndow ih. f,
many churches have been unwilling to participate in with the* legal power to draw tu them tin- xx 
the movement. The same question has arisen in Eng- .the musses produce, 
land, but it has not deterred the promoters of the paucity of wealth, 
movement from proceeding with their arrangements, trihution of wealth.
Tlie undertaking is in the hands of the "National laws which make* millionaires and 
I*ree Church Council, a body which embraces all the abolish these laws and free* itself from tin- disease- 
Nonconformist churches. Tlie eminent Baptist load* of poverty. -British Columbia Federal ion ist. 
er, Rev. F. B. Meyer, pastor of the Regent Park Bap
tist Church, lias taken an active part in the scheme, 
and has very cordially commended it to his breth
ren. The Nonconformist congregations generally are any other German base elaborately and completely 
participating in it, and a number of clergymen of protected by mines Is of course out of the quest Ion. 
the Established Church have given their adherence. It would be un act of self-destruction for the attack- 
“It is true, ’ says Mr. Meyer, “that tlie churches are ing fleet, 
always open, but that is a general invitation, like a 
general invitation to visit a house.

consideredmending bis party fences. The call comes clearest I 
In the- fight for freedom the Domin

iums to him confident that he will not hear 
moved the cry. "Your King ami

ximng Canada.'«■alth that 
longe r due to th, 

Il is due to the* inequitable* eli -

As I own no fraction or land.
And gold is never within my hand.
I can only share, my good friend, with you 
The cheer of knowing what I would do.

Aina la Kama ted CopperPoverty is was put under

accompanied

""U down t„ 

«'hich

pressure- ;:n 
at Tuesday'

•‘1 '-4 compared!
Country need you.' the declineSociety makes ami enforces tin

very f“'v belie,veU. 
would be discontinued 

American Can.
Points, to

with 151

Toronto Globe. by rumor:
paupers. that the dividendsLurana Klnddon in N. Y. Times.

$£»6«X»2eaeMEflUE•£$£>££$;36» »Aï.dea6â.SaBaSâiSaili»ai6ab*eaB6jt*Jbite**i«»$*«Ea:Adfc*2< was another weak future. 
Reading dropped

Tuesday a:nl Union
to 119%.

WHEREWITHAL. ' Ring u! 
compare-

27,
Spondnlix is an ugly name.

Mazuma, too. I ween;
And Kale's a term that nu-an» the same, 

And ditto is Long Green.

K#- at l,1e close onA NAVAL DEADLOCK. lo»t 2% by
selling downU you are noi already a Subscriber to th» JOURNAL OF COMMERCE—the 

business fwan’s Daiiy—-till in the Coupon:

An attack by the British upon Wilhelmshaven

FOREIGN EXCHANGE
FIRM.Xew York.

Was displayed 
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morning trading in foreigi 

tendency wns

as every German naval officer knows. 
In short, there is n naval Von -ire authorised to send :.ie THE JOURNAL OF COMMERCE 

icr Vue \car from dite at a cost 01 Three Dollars.

deadlock, anil it 
test of sea power to the

seems
If you ask a likely that there will be 

friead to come and have dinner with you on a certain Vnd <ff the war. 
day, he is more likely to come. So with the churches.
We hope not only to win back to special services, but 

Mo keep those won in the path of church-going." The 
Methodist body and the Salvation Army, besides co
operating with the others in the general 
ments, have added special efforts of their own. As

generally <-x 
account, dm

sale of stock here for London 
S* Steel dividend. 

48;>M: to 485%

The situation gives England the- 
great military advantage of command of the :the Atlantic passage, although her battleship fleet 
remains at anchor ut its bases. New York Sun.

One- maiden fair sure has the Rocks.
Another has the Tin;

Some carry it within their Hose— 
Some save, some blow it in.
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V IPre mier Gcmin’s appeal does credit t > his fairness

an example of tho extent to which the plans bave ! and if a modus vivendi could he devised which would! 

gone, It Is stated that thirty tons of literature CX- j satisfy the Knglirli-Hpeuking Catholics of Ontario, it' 
? > P,a,nin6 and supporting the movement were prepur i>. hardly likely that opposition would bv offered b>

cd for distribution, Mr. Meyer remarking. In con others. -Ottawa Jpuniul.

It hH means money. tru% enough.

But ain’t it awful handy stuff 
To have. In uf rain!
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FOREIGN Hi FOB HEW IM 
IS EVIDENCED IT CEO BANK OF HAMILTON1

I :
Chicago, 111., January 27.—Wheat was firm to-day, 

| with the July position again taking tl>«. ,vad.
There were further reports of foreign demand for 

! new wheat and new investment buying uf July has 
; also been noted.
; Cash prices continued at the record high levels and 
bids failed to bring out large offerings from the 
country.

43rd ANNUAL STATEMENTjMarket at New York Corn- 
Brought as Low as $144 

a Share

1In Gutter May was also strung.

mon * J _ , PROFIT AND LOSS ACCOUNT

■ ïESEP—liSst,
1 Patriotic. Red

jPrices sagged somewhat in the forenoon on realiz- j 
ing, but made a substantial 
speculative support.

Corn was steady with wheat.

8131.1*1,75
MANY SELLING ORDERS recovery under strong

48S.2S5.48
SSSS,387.24York Exchange It Was Estimated at Outset 

50,000 Shares Had Accumulated.
There was some 

selling on the large receipts, but the advance of wheat 
Values caused short covering and prices reacted.

On New 
That As Many as

vseo.ooe.no
73,000.00
18.209.62
23,000.00

and lor ConUntli nclvn
< r. N» :md Relief Fund* . . .

27.__United States Steel com- ! T,lc oats market was steady with other grains. 8479.288.«3yew York. January 
the pivot

! Balance cf Profil* arrlcd forward

146*6
1307„

around which the stock market i 
the unexpected action of the 

That they were j

•137.0*7.82mon was Wheat : High.
US'S, 
133 »■»

May............................. 146 vsto-day, owing to
omitting dividends.

Wall Street concurred almost

<. 1 N I It \ i N I X i K M |. N | 
Il A I1ILII IISdirectors in July 131

Noie» of the Bunk in Circula Hon 
|>epo* if not t„ interest
Deroelis ben,In -. Inurmt. Ineludlne

duv in in her Bunks In Can
:r* ‘V* h-Mik* und llankli
Forrlln ( m.nirlcs

Accept avec» imdti I citer* of Credit

MR. J. P. BELL,
General Manager. Bank of Hamilton, whose 

M^'-‘ lent report is published in ♦o-day's paper.

in this stepjustified
unanimously, for May.............

July.............
Oats :

May.............
July.............

the net earnings were $11,000,000 for * 3.022,100.0)------* NU'N
.... M"N

: 0,041,003.Cl 
2*. 4.12.822. 27• of Jill4, and constituted the lowest Interest nu . viil in d.ttc of Siuiett-cr 

• li < orrchi'ondi ut* in ih,-

the last quartet
months period in the company s history.

1 sharps also thought they discerned in the 
belief in the Steel Corporation management 

in business has been slow

SI ", si7» 31.323.*27.91 
4.632. I*

*37.840,S34.47

Financial oiled ktnfldom cml

U.S. SIEEl COMMONr.T'N ,»ti '2action a
\R Fill)] HI Msactual improvement

*«•
Balance of

Dlxideml No. ,..,v,iM,. |,,
Former Dividend* unvlaimid

,,,-day and would continue
the opening gong sounded

for some time to come, 
on the Stock Ex-

8 2.000.000.00
TIME MONEY MARKET DULL. s i con (too on

change 

selling orders.

X’vxv York. January L'7. -Trading ci? time 
market is dull and steady

nu >ne\ 
clay advances

.'ire quoted 21, to 3 p.e. while fur ihe longer dates 
I the rates are 3 to 3\b per cent.

000.011Itnvmhcr. It)l4great excitement around .the steel ;
overnight accumulation of

x R.*4*.328.12

*14.604.2*2. Mlestimated to have totalled 50,000 shares, 
impossible to sell mure than 800 shares 

lack uf demand 1 at 48. the minimum price

fir-rent Coin 
Dominion Cover

hut it was 
ivWing t‘> 
established by the Kxcliangu.

That this minimum would I-- lowered was the gen-

Preferred is Declared Safe, However' 
Cut is Due to Poor Earnings-- 

A 1 ig Surprise

FARRAR TRANSPORTATION CO.
Deposit i n 1 lie t v,i 11 , 
Depnsl t » I : li 11,. \| 1,, 
Notes ot 01 lier li. nk* 
Cheque* on <>1 |,ci Itu 
Hu la nves due h> 
Balances d lie l>,

137,684.01 
1110, tint). 00

«î:!Ç.iî
2.36.782 .11

666.394 9* 
2S2.M40.83

1.27.1. «32.40

Tin- l 'a iT.tr Transput talion <"oinpa:, v lu-.s deUared a 
divitlv'id uf 3 ]i<>r vent. tu

lie put peM v « 1 1 fi • «
shareholders.

7k,V..
'll':,1

<1 ll.l 11 li .i-ral opinion.
Steel preferred, a 7 per tent, stock, sold down lu 

minimum price during the

< 1 r V sp« lull n 1 s ■ l»e w h, I e 1I1..1, ILIVERPOOL CORN CLOSING.
Diverpunl, damnify L‘7. Curn 

Tuvstisiy l"i l). 7s "Hyd. March 7s â'^ii.
il'i.seil up l)omlnlon nn.l I'r ,,v lnvlul Cov 

Crniudliin Mueuin.il Nei urllles i 
her 1 lian ( iniullnn 

Il a 11 vv H j- mut „i h,.r Rond». Delve n 1 
< nil ;i nd S lier 1 I 

and Nun I,-

Other Currvm I , .ms m.l Disc.me 
Iteul I.slate other I lv, 11 llank I’r. it 
Overdue Debts 
flank Pro 
Other Assets

Liabilities "I 1 11

EARNINGS SHOWED DECREASE n"i Net n r i 1 les.
British, foreign

mutes and Sunk . not eiceedi 
* ' dine. 1 hir 1 v .! ,) ■ in C.maila

1 ervri'diuc niurker value 
and Culopl.il Pu till, s, ,

1*1 ke I v 11 ue 
Ill-nils Deb

within vu i- pwi ut
morning session.

The wisdom uf maintaining minimum quotations
Earnings

E
Last Quarter 1911, $ 10,933,170.—Deficit 

Previous Quarter's Earn
ings 122,276,002.

apparent to-day for there would have doubtless 
break throughout the list. $5.606,283 513.304.030.57been a wide open

i v 1,1 ed I •-1 

rei.-nl nil

declines were felt ill «ill stocks. • ed le»', piwas. severe
commun at 4< represented a point loss, while the more 1 lu n , 

led In 1 lv, 1,Exclusive Leased Wire to the Journal of Commerce.)

New York. January 27.
'ii'pnra.iiu:i announces thaï li;

.’-Iric*l< lias been suspended. | ,

'or night of L>14showed a losspreferred al 1
•Ifiîîl:?!• 1 ite,I Stales Steel 

d'x 111 • -1 n I mi the com- 
" pi Mir earnings, 

months ago the puminu:i ilivulcnd was cut

points.
On1' uf tin must ini 1 testing developments of the 

sell Steel heavily was the re-esOiblislimeni
' I 1.694.2*2.19

uf the Nexx Streel "giiller" market, which, during the
•■•'UN s 11 i n dk 11

Tin(Continued from page 1.)
>1 1-'fiver shut 1 lie husband dead,
his delirium over the pu-tu

" - pbr cent, per aiiii'iiu 
The regu' .r preferred divid-ml . - 
• n doelareil.

enforced vacation of the Stock Exchange from Julx 3V in 
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■ •r the last quar. 
income was $6.- 
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This group of less than a dozen brokers gatlieml Dt<‘ slaiigiitev pens. 11 "f I»I4 were $10.933,171): tin 

J'-'-.-.x. and the d<‘(icltof tile Stuck Kxell.'l llt^e ! aiiTI < I i n l- ailll 
traded in Stud common with sales effected down to 
#44 a share which represented a loss of more than 
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It is their duty
Who Reversed the German War Palicy?
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a Sa.N"n. the Baxi-.na 

fudtiii l-.imsvlf a

iilmost in
tig urea compared with rnings for the 

income ofprevious quarter of $22.27ti.t)ti:-. 
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n and part of a
MONTREAL STOCK EXCHANGE MONTREAL MINING STOCKSNew Vuik, j«nmar\" 27. 

rumors fur several days that
Bismai'.'k and X'nn Andi'v- laid a pulii > 

: 1 "hen::' -Hern ; it
Although there and been 

the Steel sDKP.'tu id
wmild sh"\v i»nl> abuin ? 11 ,l)0o,000 tit1!, and dial 
dividend wuidd be passed, little credence had i

\ v, Yutlv. .lammry 27. 
si 11 St<.<.| ( urpuratlon will ha\.
.< I ti.5iin.iMKi and $ I 7.000.000

ul" the I'lihi d 
1" ft.a between 
tient <| 1 mirer 

>n"vt :i •■'Itrplus sufficient u- cuvet tin prefetved <)t\i-

a united (b rmany and
il a (iefensi\" fit rman>

in the brain uf Bismarck ur uf \ « nTil:
' d.Midlhe. "f 1 !" the Finpi-rur t.niin i- stories and the fulfillment uf the pi- - 

'lintiuns luiilx tin Street by
f VVllU II l Ilex pl'E

Austria. Denmark, and Frat
Co1, -dt Sto .k : . --

i -x "ii "li a basis . f dep 
"i uuatlet uf 191

1 4viatic 11 eliargea hi 
■ uni ti:i\-e

ex peeled UvmunUizal iuti uf 
as u result u! the n"\xs xvéve. Imwex 
li'-nsive, hav 
the factors undvrlx

i'nv i'Vpt of Ceii.iai;' the c'liiquerui' uf xhe xvm Id. 
«■nihil with the llussian Bear."

lu- nia I"a-i 
. unduly apprê

tai!'d tu appreciate the strength ,,f the policy ;i

I'.'d earniiuv 
$-’ii.!iiti>,uoi.i in enter t.. permit tin

"U «'i.l:l’ll g 1 wit Ji
t'll' time uf Bismarck and befere

1 lie |U eferrr-d ;i ;,u 1. I'-'jii :ag mux 1 mem . 
Stacks opened :ii deeliiu-s- but there was good Imx

airs : hall i... g defensix •• xx.n . , 
-lack." '"as always I lie imii,-y ul i',:-.

" . i-< porting a ib. fi, ii
lu vie w uf this resiui ;i; iun ; : 1 :. : " ) 1 1 i I '.■ i, I e j n Ithe lower |cx <• I. 

Htei-1 dropped llll'cc in. ini |gi lv 1 .ib«' minimum uf 4s and foi a 
xvas unsaleable m.i 1 < • ■ lii' «. 11 ■ • v vli all ihe other powers, thaïthaï price, luit $ .UU at a.

demand nltimatfly materialized ami 1 rausaeiinns \\ei U r. h s t c ( I -S ! c i«il dipb malleall.x and politicall\,

NEW YORK STOCKSrecorded shortly afler the opening. 
Steel Preferred dropped 2 ", 
dividend being questioned in

• bunds $!,O'").

.'nark bund.

I'l'i'M'iii Ka'ser lias rexa-rsetl ex'ery 1
lu I Of, ',, the sa fid x .of n at 

view of the fa- l 1 hat made 
small part uf the quarter's distribution \\ 

earned In the three months.
Well-informed interests

rek and 1 

t Derma 11 .
Isol'tion of the German Language.

t lie wi-rlll tu
bs thi' piiiise uf < i. rma ?, • 

a re lu - I ii-ra , !: . • ; ]

his an<i"-iui

1 Fm nislU'd by Jettk?-.
< )p< v.

Am. Sin" 1 i...............
T. «v T. ..

A. T. A S, I". .. 
Bad

tliouglit. lv 
un l!|e pliferi'id is entirely safe.

- vet, that U,-
dividend CTANDARD OIL Of : A- .7 'O-N.

■>.’taut r; 2. , x
•-. ' ''Id llg <lo',.' 11 .. 1

"f t'ef i tied id I I

• st - d I I > dfensivi- a î : « I * I - • f 1 
in.". In 11 ii--**six'e action !!-•■

: ea d "i" 1 llpe, ,

Xvxv York January 27.--Some 
traders joynusly jmn]ie<l 
Unir hoi,nail boots 
lowest depths, but

ih" big
the stock market vjth Jin 

irxing to drive it bnxvn

of the first

there was a springim-s-
"** ••"•' «mi'», «mil. a, 1........ .
hour, it lnukvil

'il'.b for .1..
Their I. ’m ,,f government lias n,a 

I elïei'tix'e e:;pre.s'sio>) ,«'"

!F.'h

73'
A ISSUES WILL CLEAR UP ALL

1.,:if. that 1 ilex 
that way. iher, might uv a 

make them uneomfort

! 'll : ! '• . 1 f ' : !} f ■ ERIE'S FLOAT! f1G DEC TS
exercise themselves 

relimmtl xvhid, woul.l 
There 

there was 
In the trader's 

lu I D'Si. but
recovered in 

Reading v.
•‘•tying at ihe 

,M ‘‘xpianatiun 
change it

!.. JaDuai;. 
Bail'' ad to tli •

silling bx large interests bm ......
«•valence "!' operations ,,f ihr.t Id

Dion I'a 
•t xxas wanted a

fie was drix 
the ! 11 \«. t«'\i• I a:.i! sm "rr:i:pi-c Ctc'.kt' —

depressed to I bs •» bill then, v, 
low l"ve|.

"f l he i‘«'C<

h1' 1 "'i nia n I ."a

<’'l.i'UU.UOO v.v 1 1

D i ; ; '!:• ' 11 : i -4.1 to r< ! i
• i’ll* 1 s uv Ifri" ai’tl Jr;-:,1 

ty " builds on «2n 
t nu ri

a I: ■ ' g : at if' i a^
firmness uf for

•-aid that there was b 
1,1 ,ll1,icipiiiiun uf a den-.-nd for 
IWed liquidai iun ,.f s

The C " r. Wer Lcrd.

-'•I"!tee! b; foreign hu!d"!>.
! i"' in'li. .. ad d.a -,'i iiIxi ii : hem

■'x'xx York. .1.11111:11\
marUot sold off

1;. .-r ...

rv uf i ram • . < Id--, 
n.i"' 'ling uf the

• 11 the artermmn i he .- ! ->ek 
lower .figures than the

IT", 5 6. DUO I 
I ii 1 n»1|"S hail tourheil 

There
ntidda.x.

■ re ?C.()00.0U , n-.■ 
f nut's ira, id.'

maturing < •> 1 

id balance >.f A pr !
• •.tended fi !• two 
bi.ni'ins v. Ill <'■ 

debt...........: all in dm -• f'd •; d -

land. I III!"!;wa-s ho aggressive 
•ilthougli large interests 
«cale down.

10""*

106%
Hix,
19%

147 "4

support 
seemeil tu !„■ buying 

tin- decline 
mure ge :.11 ne

the '.1e"]ir,c 11%safficienc;. uf 
against Die 
men;. xv!i

II.In- Ihigli.- Ii, 
h'l't’u'ns. ur

l'ena. i ; j :. ...

K"p. Steel . . .
Rending ..............

i, Rock Island

and the fact that tinwas pvr- 
appea ra nee

gave t|1(. market a li til-"y he betii-r adapted tu Mvii 
than a broader demnerarx. But of 1 |,e (lerinau in d 

lihtl'iyophy Hi - xviiih! out: id - can h

i 5Vj.'i'jDtWould uthc-rxvi.se have 
1,1 many places the 

that the steel
no

-O'...reasonable x i «âwas expresavd
"pinion. It ’".light have '""i!hews was a refivx uf conditions alr< ::dv 

of 512.000 tuns
supported d»- 17|last 11,(1 increase 

filled
purelx" ;i 

< oiilil ha . e
: \> "Ca'atl Ve phii"<up|iv . i«nlreported in the 

January 9 showing .ha:
M4tonnage statement 

th0 cl*ange for the 
headwa

------ I 9i 7
I H:

S4=4 
1G?4 
19%

pravtiev only by a , 1 iZx lsl;ind. pfd. ..
Southern I'acific ..

<•' 11 promoted I ",
Deter had •; not then-fore surprised 

article by
had permitt'-d p- be puii'islied

o find I'irr.datedalt"ined considerable
PET.'N3YL VANIA RAILROAD.

T! Bern w '■
F even before the Sont hi i n Ky. ..

", V. e l D.
11 Te« i. -1 high'.. . .

American physician wliiih Iend of Bil l. 17If the 
'le that 
year. solid,-! 1 ■ ': < now first 1 

bonds August 1st. I960.

Due of improvement 1 "nion 1 'acific................ ] j -
l . S. Rubber .. ..
1*. S. Steel...................
I". S. Steel, pfd. ..
Vt.iii <‘upper .. ..

America at tin <-vi- 
•'■ showing the mental weak tie? s- > and

has since
natural at this time ofconsidered j bn : 1 k uf I he -",7

hereditary taints of Germany's
1 recall him from inemurx uf bygone 
\\ him in Berlin when his grandfather 

the throne

Amala Kama ted Cupper was put under

accompanied

105% LONDON STOCK MARK "ZTyears, and a- I’"'i'1 down t„ 

which

pressure and : 
at Tuesday'::

• >: rumors.

I 02 CUiET.
compared was still ui, 

• ag man uf about twenty, returning 
and dashing through the Ttergari n

53 I ajii.J : .n. Jam my 27.
A:n« rim nr, 

Steel, of conr.-c, thr-

the dec-lino The 8t,.< !; M.jrkc t 
a ueraMy wi

V. ey|< f< ai.-i e.

:«1 i • iimit'-b t* s I f,i,.!i')b.voo.
T,ry fl'"' believed. 

w“-'ld bo discontinued. 
» Can.

- v; hfrom Hu-that the dividends NATIONAL DANK CLOSED

Wax m-sbury. Fa.. Jam my 27.—The ■ 
a dash Mechanics National B .,1. uf Mount

Count}, has been close-1 i,y order of t,.

America
CCA NTY BUYING Or COPPER

DY UNITED STATES CONSUMERS
New Y* : !:. January 27. ' ■ .- dvrabk- cunfu-i'/n ap-

rk' t us to prices.
Based ori London quotations which are given great 

'11 the l. 'nix weight here, prices should rale around 14.6t) cents.
However liigh and fluctuating freight rates would

"f six coal-black horses, 
itl to mvself: "That xuiing man will

-. in a higher flight than

Xexv York. 
Lqnix: lent. 

57 L 
95"',

164 T*

xvas another weak future. 
Reading dropped

2% idling -iff 
f" 147compared 

Tuesday and Union

Points, to 27 
with H]
iost 2* by

#OI).
------ 5 it

cS-li
.. 170

-2 '/•; 
49^

board of di peurs to exist in the Copper I p »,

Off % 
Off 14

<>ff % ;
Off *6 t 

Off 2>y

those six coal-black horses
I A mal. • "..,-per . .

Auhisnn......................
Fan. Pacifie..............
Frie ..................................
Huuthtrn Pacific .. . 
L'nlon Pacific .. .
I ". S. Htee|..................

Hemand Stirling

before.at the close on !li>- horses of death.
Ktr ntiy I read pages of his writings, speeches andselling down to 119%. A notice posted on il -• doors state : 

j declaration*, and thm- len'l r..r the world an uplidleg will !.. dosed Indéfini.. Iv.
• •r in-xv thought within them all. WhatFOREIGN EXCHANGE

FIRM. appears to 
a::v that was supposed to 

rule and valor

organized in • P03 and has 

nd deposits of $35i,.tiOO.
x«w York 

,v« displayed 
e*chanf-
hhined by
t0 tossing „t y 
<i^.‘n.-Cab,e,

■ i"tal of $25.- aha-urb a great deal of «’.cess of London price 
New York figure

January 27.—An
during the 

Ke' The better

new is the eel’ll of 
long part when might wa

exceeoingly firm tone 
morning trading in foreign 

tendency xvns

that ibis is not an altogether a
xv as re- 48%red: bp- standard.

<.'notations of 14 are communly report),d but sab r 
;'i> ••-‘ing made at ll'b tits, while second-1iaml 
copper could probably be had as low as 14*/,, L.< 
ing sold at 14% Tuesday.

There Is scanty buying by dom stic consumers.

LONDON MARKET QUIET.

.Market quiet. • 
XV; • Loan 94 ll-lfid, Americans steailv 
tioi. "f steel.

generally c.x- 
account. due

sale of stock here but on- will, ami that is nine." :-.,id the 
j Kaiser, addn i-sin- his suidiers: but it has been tin ' 

: keynot" t" bis diplomacy wherever it has

for London 
S. Steel dividend. 

48;>M: to 485%

L""d'-n. January 27. 'une.)iM «8%. 
with

IMPERIAL BANK OF CANADA. /
Mr. W. Forbes Alloway. of this city, lias Icf^t

ere he has been appointed to the yttlanager- 
ship of the Queen street and Kingst«yii mad j brangji of 
the Imperial Bank. ,

a ppcu red.
either in pushing a comm- rtial treaty on Russia in 
her hour of distress, forcing Italy into the triple 
üance. or dictating the terms of the Austrian ulti 
mamm to Kervia. so that it would he impossible of 
fulfillment.

demand 485%

Mark,Let!'™ 51'1'6, dem»'i«l 
"IM-Cables 87 5-16,

run to. wh
517%. 

demand 87L
Î ..LWAKV l. kCM, n.c tL'CENc a. AHütO ♦ U. 8. STEEL COMMON AT 43'/2.

^ New York. January 27.—F. S. Steel common sold 
down tu 43Vfc in the new street gutter market this 
afternoon.

Ne» y t SALES AT NEW

101"k. January 27.—Sales f VVhi;l is thvre ,,f v.orld ).tu.gress in the declaration
to-day 288.603. Tuesday 11» 10 a'm' to lhe Cmnnn Emperor, celebrating the 200th >

$2'046mo: ■ 'Æ'm"- : *

■ Germany and of the German PJmperor."’

YORK. •f.
♦ STOCK YARDS CLOSED FOR DISINFECTION.

Washington. January 27.—Pittsburg stock yards 
it/ was announced 
' This action

ROSS & ANGERS t- i> m.

BARRISTERS and SOLICITORS %
, Ç ♦ BANK OF ENGLAND.

of & Sutlc J26 - Trênsporlation Building,. Montreal % London, January 27.—Bank of England set aside 
| £1,000,000 for .redemption of treasury notes.

have been closed for disinfection.
by the Department of Agriculture 
taken because uf the finding of l 
and mouth disease in the yard^-

t-ral cones of foot
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E inEUROPE EXPECTED TO TURN 
TO OTHER 001 FOB FOOD

NATIONAL ÇISCUIT CO.’S SALES RECOVER 
FROM FIRST DEPRESSING EFFECT OF WAR. INDIA'S HNCr SYSTEM1

The December Bank Statement Boston, Maas., January 27.—War conditions have 
so far made little difference to the National Biscuit 
Co. Gross sales in- September and October began to 
show a slight comparative decrease from the previous 
year of about 5 per cent., and this decrease lasted 
pretty much through November. Recently sales have 
been improving and are back practically to normal. 
The year as a whole will show record gross and net.

What is likely to make more difference than any
thing else to the biscuit business is the high prices 
ruling for flour. The National Biscuit Co. was able 
at the first sign of trouble last full with its big cash

According to a Prominent American Authority, Ex
ports From Russian Ports Would be of Only 

Temporary Benefit and Relief.— 
Argentine Difficulties.

.Mth in London and Tone in United 
,,ates the Baffling Factors- 

Advance May Continue

LOCALTRICF.S FIRM

It is Declared in Official Report, Able to Meet An 

Financial Contingency.—System Subjected 
to Practical Test.

More than ordinary interest attaches to the December Statement of the Canadian 
that in a measure it is a stocktaking period. As compared with the previous year there are a numb 
c hanges. Demand deposits fell off $31, 500,000, but on the other hand deposits after notice increased 
000, leaving a net increase in deposits during the year of almost $7.000,(MX*. Call !
$4,500,000. while call loans elsewhere show a shrinkage of $51,000,000. Current loans in Cana
$50,300.000, indicating that the banks had not denied credit during the year to legitimate business enterprises, situation to any appreciable extent. One prominent 
Current loans outside Canada have gained nearly $15,000,000 during the year. American expert aiseerta that although they would

relieve the situation, it would be only temporarily and !

Banks owi to the fact 
of marked 

eased by $38,000,- 
Canada decreased 

da increased

be The following extract? are taken from the 

report of the Comptroller of Currency of India 
operations of the ‘Department during the 
1914.

animal 
on the 

>ear lui;;.

There has been some discussion of late as to whether 
or not, Russian exports of wheat would relieve theloans' to

Since the close of the year 1913-1914 the
This is not yet entirely exhaused. But the currency system has been subjected to a 

red with November the changes are not very marked except in one or two instances. Deposits 1,0 î,ssepta that the continent must soon turn to other problem is there, and sooner or later will have to be test by the disturbance to the finance and 
over $4,(I(MI.(MH), but deposits elsewhere show and increase of Sti.700.1)1 Mi Dominion notes show grains for their main foodstuffs, especially corn. I faced it is lmriei.i it, , , the world which h-.«

on the Cher ;Th;,Se who realise hoyeeri™, ,hl, situation is," he j barker prices. The company* use. the highest the war in Bart*,..' it is fortunate that

80,500.000, total assets which show a decrease of $0,000,000 and deposits in the Central Gold Reserve which arc S'1XS" ,irc no ry ng to boo8t ,,rice8- 11 8 to° 8eri' ! grade of materials in its products, and this is the class lhe inherent soundness of the general finance i 
down SI. 1(10.0(10 i man I believe within a comparatively short time the | „t raw materials which it will keep un using to pre- currency arrangements and to the stron- ~

Hoard of Trade rules will be further amended to ell-| serve its trade mark integrity. Whether these future which have been built 
1 he following table shows the comparison between December, tile previous nr r une tear ago, and ten i milultc ■ Peculation entirely The difficulty in ship- , advances will trickle down tu the ultimate consumer is

‘••' am from Argentina is obvious. j s0mcwhat problematical.
"Russia had approximately 85.000.000 bushels of' 

wheat for export last August and of this amount about 
12.000,000 bushels were sent out before she was block- 

There is no outlet at present except Port 
Odessa and other ports have little more 

than the usual surplus in store, partly because of no 
hopes of early shipments so far and partly because 
of avoiding long terms of warehouse storage charges; 
als i because of some fear of seizure by the enemy.

| "Forcing of the Dardanelles would start grain from

resources to begin laying in an enormous stock of Feature—Heavy Demand for Tin 
, and in Good Demand—Anti- 
Also Advancing.

Mactlcai 
trade of 

outbreak „f

is Strong
F L*jd is the
ï -CopperAs am pa 

slight hare down 
an increase of aim

«wing i(l metal .situation as entirelyI nc shown in practically all lines.

fee'cLe,..!..!, Of load, which Is weak in tone but 

* rhang"
up in recent years India 

un exceptionally strong position for meeting il|ix 
that can conceivably be placed on her resourc.

cc last writing.
'^mlL.s advancing

market followers.

markets also go a long way to- 
Tlie American mar- 

anil, it seems that we are

\cars ago:
National Biscuit is at present employing over 17.000 

help, of whom 6.000
The demands for currency in its various 

necessarily dependent on the agricultural 
conditions of the year, and there is 
close connection between the operations of

hard baffimg
l[et is still un
Allowing them.

been ms

tin. iixhaiivt
I,, ;|.:,t ease, the top figures havein its Ne\w York bakeries

alone. These bakeries arc the largest single industrial
Dec., lull Nux.. I'll l Dix.. 1U13 Dec.. 1U01

consei)nrntjx tVa pilai Authorized........
Capital Subscribed........
Capital Paid-up..............
Reserve Fund ...............

100.51<>.Of,0 aded. 
MU',08,370 Arthur. 
Mi.05.',..500 
51.071.050

... S I18.8,800,600 
1 14,500.210 
113.010.013 
113,070,850

S Is.S.sOO.OOO > I ■'E.sOO.OOO $ 
I I 1.304.110 115.ss2.100
I 13.000,750 
113.10.5,307

establishment on Manhattan island, and comprise 34 f°l >el "V „ Iwar needs for this metal, 
i nn-Ow"r- ........ii(| ,s h(..lVVi although in the Uni-

states' the u>m: is decidedly weak. Locally, the 

* o( lh; : , aiM.ut steady. Brices, 37 to 38

acres of floor space. The New York weekly pay-roll 
is over $80,000. The company presented a $5 gold-piece 
to each of its employes

rnent in the Currency Department and thv 
ments of trade.

I 1 l.sOO.207 
I i 2.1 is,010, Briefly, the position is ih.u in 

dition to the Treasury, currency reservea Christmas present. ■Uill g|_,l,l
standard reserve balances at headquarters i(|ii 
eminent holds large amounts of money ,ijMl 
over India in district treasuries and in

I I A H1I.IT1 i: S : DEFAULT ON BUENOS AYRES BONDS.
\ gar Ir-ii mui 8'" 1 There is nothing doing in this 

, noted and values are steady,London, January 27.—In connection with the de
fault of the Province of Buenos Ayres on the interest 
of 3per cent, bonds of 1906. the Provincial Gov
ernment offers to pay of l per cent, in cash yearly 
in January and July for the year 191.5 and % of 1

current- <Notes in Circulation .....................................
1'tie F, minion Govmimenl ...................................

Piovinct.il Governments ...................................
m;' on Demand ...................................

1 5"’"Sits after Notice ...........................
I Vi-xiis outside Canada . .. .
Pep*' it on Demand tn Canadian Banks .. . 
pm Ave:!<•!•> in l niied Kingdom ...........

I ().»,'.)( ill, (.
21.402,1*52 
20,1 Ilf 1,51 Ml 

54U,IIOU,11.53 
002.830.037 
'18.001.413 
s,734, 111 I 

I-5.8! 13..521 * 
7.1*10. |5| 
2.72X572

! ! 1.707,220 
17.81*2.000
20.502.1 10 

5.50,88 1,1.53 
00.5.01* 1,8.52

1*1,278.11*5
10.1 10.7.57 
15,8.51.701 
8.13H.U87 
3.208.588

I UNO 10,435 
", 173.307 

22.830.525 
• .8 1.51 .•»,»(M.) 
i.2l 01*2.320 
I" , 103.08.5 

.'.71*2.330 
i 8 10.751 
'.207.1 III 
,800.1.52

04..>07,31*4 all over Russia toward the Black Sea, even grain from 
.5.508.440 nearly every treasury having such a chest, 

comes' into the Government treasuries and s 

suries all over the country in payment of r-v. 
from which it is necessary to provide funds

market.
i*itli 12 f'"' ""

- There a ■' urm-r
_ j ( mar the Baltic, which usually awaits the opening of 

13 i 280 loi navigation in the North, and a large part of the 
3111,132.078 plus could he shipped by July 1. if ocean transporta - 

3X811.013 tj>in 
.5.081. ISO

tone arid an advance of 
This market has followed cop- 

i jn■ !t«• r purchases are sure to 
... ,, i>p< r for export. Spelter is

b rijielter 
M4r has taken p)'" '

mid take care of it.
"While the Russian Government may be expected

per un th>* ...... . =
tl.eS'

pemliture at headquarters or in order to 
goings in England, 
have large remittances to make to the 
payment for produce.

per cent, half yearly at the same dates for the year 
1916, the balance of interest reoincide with 

nuw fife rrtits 
flipper—Tlu'i " 

jon, rfivjnu t-> ').■
Russia anu .l.tp 111 
tlon is taking 
will lurdb afl'f i 
export demand ; - 
U cent, m >1 "
further'changes ini-hi 11 

Antimuig—Tl"' niiiili- i 
strength abroad and the

Conversely, the trading2.1.52.051
1.221,203 l,v *"m" ,0 restrict exports, to do so would be regarded

to be funded in 7> per 
cent, scrip, which will have a 10 per cent, sinking fund 
and be repayable by drawings commencing January 1, 
1917.

< h N r l.iahht i- - nil strength shown in Lon - 
,v\ rleinaml for this metal from i 
\ ... lierai broadening of- produc- 

Un I "niteU States, but this 
it is very gradual, and , 

,\ Locally, the market is up i 
, uid the t»ne is very firm and j 

expected.
is inclined to advance on | 
il . .union is very firm at !

8.5.53,022 by Lneland and France as very unfriendly. Then the Firms requiring 
this purpose constantly apply to the Gove 
remittance orders from one place to unoil i , 
the country, and the Government meets thru- i .

fur as they can do so, by the i-

l.irge landowners, many of whom are noblemen, are 
always eager to export, for by doing so they receive 
higher prices.

If the Dardanelles remain closed until May 1, a 
si-i ioiis shortage of binder twine will greatly hamper 

17,017.52'.* 1 ll'' harvesting of the Russian 1915 crop. The taking 
58.130,083 "f Mu Dardanelles should be very important to France 

and I-nuland if for no other reason than releasing the 
Russian grain, but there are other reasons.

"Should tin- Dardanelles be forced and Austria and 
n\ continue to be blockaded, the Russian

"1 I T U ! i ADD I ru . <1.31 1.040.2.51 S' 320.307. 105 81 '8,7.50.800 8 587.018,005
It appears, therefore, that the province expects to 

he able to resume interest payments in 1917.
The proposals are likely to be accepted by tin bond

holders.
\ .Si I S : ments.

small charge uf supply bills and telegraphic u 
through treasury or currency, 
lances annually effected in this way is 
The arrangement is economical for all

. 8 02.500,088 < 00,070.10.8 8
138.0.50.530 

0.732..502 
13,002,017 
18,000.7'* I 
7.000.751 

5.5,127.12'*
1 1.235.031,
22.371.171 
72.0.5.5.7"U 
• 8..5 | 1.0.55 
8.5,012.00 1 

780,051.578 
13.4 13.700 
I 1,101.820 
58.2.50,0 17 

0.1 88,01 7 
10.713.715 
0.007.0;’,8

15. ;2:;,403 8 
l>‘1.778.'[.'.8 

• 5o. 005
I l ,"7. >.708 
no. Vi 8.70-5 

1.8 | .[,800 
•-'5.' Ol.|.5I

27.55X028 
7l.IOs.ls2 

8 ,7.07 I 
i : ,.u.s 1.080 
877. :s7.!'7.5

Tbe amount •
15.5.. 510.840 

0.727.000
I 1.215.15.5 
1.5.7.50. 170 
8.570.203 

57,078. || 3 
i 1.24 7.2! D 
21.777.0 >.5
70.503.. 500 
00,50 1.107 
71.-1.50.013

7! * 1.200.2211 
12.000.275 
I 1.501,'10s 
I t.700.05.5 
•5.7 11.8 lo 

1.5.000.10.5 
1.050,01 I

DOMINION TRUST AFFAIRS.
Vancouver, B.C., January 77. 

liquidator for the Dominion Trust, has been appoint
ed liquidator for the British Columbia Securities (’<>m-

The Dominion Trust was supposed tu have paid 
over $2.50,000 for the capital stuck of the latter 
puny, hut no trace of this sum can he found in the 
bank account, or the books of the company, and it is 
suggested, therefore, that the wlndv transaction 
ii bogus one.

There is evidence to prove that a cheque was given, 
but it is suggested that the cheque paid over one day 
was passed back on the next.

:rii \ Circulation 5.528.771
. ’[3 :: other Bank' Notes

Cheques
23.7M,7i is Mr. Andrew Stewart,

corned as enabling - these transactions i,. ■.. 1• ah t. : . ï ;■ Bank =■ 
I", •: Banks

' •-v’ I
I Lead—T!:e qu..,tr. 
Idertonc seems

8. I 8.3, mil
211.840,400 i 
' 122 

17.211.673
58,71 1.1*3-5 s""" "lM '.e felt, but should the war end and the

effected without any actual movement of , , , .
There is similarly an intimate relation betv.oi 

operations of the Government and the .>.; 
of the transactions of India's external ti l l, 
annual exports from India 
lier imports, and 
net exports is effected partly by remittances t >,, 
Government partly by actual shipment ,.f 
bullion and partly in other ways.

l ent lime's at $5.00 but the un
rally weaker.I'tu; would relieve the serious wheat shortage that

fa 1 Securities 
S *i v.rt’y rr.id I*«>rvtgrt

LIVERPOOL COTTON STEADY.
27 Cotton futures opened

38.0.5,1.078 Du,l : todies open at the same time, the wheat shortage 
18.782. I ! |,t' ! Cu'Mfi.'i 

.ii L’iiaada 
". - ol !'!•• v annda

generally in , ....... ,,j
adjustment of the valu.-

I Liverpool, .lan.iary
points.

""old )•, even greater than now because Austria and
4 I 5.770..520

17.534.721 would require more than Russia
25.'5 1.50b

steady, up 4'-»L export.
I; ,, barley, oats and corn are away up in price,I.":.' ; > Pr i ily-Aug. Oct.-Nov. Jan.-P’eb |

[Cluse............ 4 Ti u
'Due ............... LM
[Open .......... L
■ At 12.30 pin. spot market was quiet, prices steady | 

with middlings ai 4.9Stl: sales .5.000 bales. Receipts,

,i,‘.t rnment
4.95^
4.98»^

by comparison with wheat. We will not have 
a i w !, I of wheat for export in April if we hold a

The it
through the Government are effected |,\ 
the council • bills and telegraphic transfers 
the Secretary of State, which are promises

2.1 10,162 
H*. 16.5.3 ii
11.7H*.8bl *,"i',ll |l surplus, as we should.

B;uv P:
5.04

European nations as 
corn as a food, but many 

Payment for nil cereals, of course, is
a "hide know little aboutD im. .Vx t-- ........... $1..5.51..5.56.81.5 S1..561.1.58.1 III 81.5.51.265,155 $ 720.01.5.062 j h:,

BOND MEN HAVE RESIGNED.
New York. January 27.— Robert E. Crane and Ed

ward .1. Bullwinkcl have resigned as manager and 
member, respectively, uf the bond department of 
Hurnblower & Weeks, and liait- formed the firm >>f 
Crane Bullwinkcl. Incorporated, t,, ileal in stocks 
and bonds.

Government to pay on demand at the ireas u 
Calcutta. Madras and Bombay, the

Tile bills thus serve the , , 
purpose of placing the Secretary of State m : 

to meet his outgoings in London, and ,,f , , 
trade to make a remittance of funds in the ..,p|„..ÿqe 
direction from London to India.

1,447> hales, invliuling 1.115 American.
F Spot prices at 12.45 p.m. were: American middlings 
tikir 3.92(1: good middlings 5.28d; middlings 4.9Sd; low 
[middlings 4,53d; good ordinary -1.12d ; ordinary 3.U7d.

Ii and not a bushel is loaded until paid for. amounts
I "or* * n --ox era are making flour millers bid up for 

" h«at they get. and as few of even our largest
I < :.1! fiod in the bills.6• I)i:- vio; - and their Firm: . 

- Sp«vi l,>: Month 
At'1 raç IJnnqe.ion Note'
Gaatv-i Vir. via

< 8.US7.0.5I
61,4 12,06 I 

136,172.021) 
1 17.1.51.606

$ 8.7.88.721 $
63,702.1..5 I 

125.132. 180 
121,6_’i),870

0.103, I '7 
15.5.V.I.0.58 

105.214.6 II 
122,2 ,.5.100

•< 0.68.8,61 1 .,|| 
17.100.701 null, i ne equipped to care for enough grain to36.677,10.5
70,230,Ô08 Bum "vu- tu the next harvest. The price of flour is-n during Month.. .

LIVERPOOL COTTON DULL.
Liverpool, 2 p.m -Colton futures were dull prices i 

3 and 3‘; pein s net higher. Sales tu 2 p.m. were 
5,000 hales, iii'ludin:: 4.009 American. May-June. 481%. 
July-Aug. 488%. Oct.-.Y.u. 499, .Ian.-Feb.' [>62%.

directIy affected.

1AMERICAN PENSIONS $4,000,000
UNDER TOTAL FOR CURRENT YEAR.TOTAL ASSETS OF 

BANKS Washington, D.C.. January 27.—The pension appro-

Canadian Bank Statement pria lion hill providing money for the payment of pen
sions in thvTOTAL LIABILITIES OF 

BANKS
Current Coin in Canada.... j...
Current Coin elsewhere....................
Current Coin, Total...........................
Dominion Notes in Canada. . . .
Dominion Notes elsewhere...........
Total Dominion Notes.. . .
Deposits for Security NoteCirculation
Deposits Central Gold Reserve..........
Notes of other Banks..............................
Cheques on othci Banks........................
Loans to other Banks in Canada. . . 
Balance due from other Banks in

Canada........................................................
Balance due from Banks n United 

Kingdom

fiscal year has been reported to the ,
House of Representatives.fi2,•’>*>!*.t,vS 

i;i8.040,:;.y„,

US. O', 156

ij.’ojjjp

It appropriates $165,100.600 
900.000 for the

u.s compared with $169,- |
Cantfi Authorized...........
Capital Subscribed............
Cap la* Paid Up...............
Reserve Fund..............................................
Notes m Circulation..........................
ra ance due Dominion Government. 
Balance due Provincial Government 
Deposit on Demand.
Deposits after Notice.
Deposits elsewhere......................
Balance due Banks in Canada___
Balance due Banks m U. K..
! alnnce due Banks else

... $ current year.
u subject of controversy in the 

House, it living generally passed without opposition.
Tilts bill is

a ■
7.660.7.-, I

4LT,:7'1’y.'ï?ï:72.0ÔÛ.70U 
68.511,U', i 
85.012.et-1 

786.0.12.8 7S
iî:îa:ï?.i
JS.256,!> 17

JSi
>1,555,556.815

f
I DECREASE IN MOVEMENT OF

ILLUMINATING OIL FROM STAAES.
A break of 2.5 points in allSSminTo" i,Prohv"„'cial' Gov t! Sec.:

Can. Municipal Security......................
Bonds Debentures, and Stocks..........
Call A; Short Loans in Canada ...
Call & Short Loans, elsewhere............

in Canada.......

•x,,w York. January 27i [grades of refined oil furJ,V, export brings tile quotation [ 
42 5 cents a gallon and case oil ; ttor hulk oil down 

to 10.50 cents and makes 
War started of :>u

Return of the Chartered Banks of the Dominion of Canada Current Loans
Current Loans elsewhere....................I
Loans to Provincial Governments.. . 
Loans to Municipalities..........................
Re"dUEs?aCteU-oiher ' ‘t'haA- ' Bank

Premises.........................................
Mortgages on Real Estate................
K hÇrâtomer,-.;::;:::::
Other Assets..............................

a total reduction since the ! u 
I1"mts in all grades.

Total Liabilities...............
Leans to Directors...................................
Average Coin held........................................
Avetage Dominion Notes held..........
Gieatest Amount in Circulation.......

It is stated that a number of factors have led up j ii 
to the recent decline hut the most important is un- ! t,

December 31^1, 1914 touhtedly a decrease in 
nil from this .
$29.175 gallons

the movement of illuminating i b 
country, which in December totalled 72,- j a

against 129,003,833 in same period of e
1913.

LIABILITIES OF INDIVIDUAL BANKS SUGAR MARKET FIRM.
Sugar futures marketNew York. .Innuai

enpd firm. March 3hi 
to 3;'6, June 33n 
to 34J, September 3is 
343 to 35v.

tu 312, April 317 to 320, May 324 ! y 
i" 332. July 336 to 338, August 342 ! n

i Bank <>( ! 
British ï Ban 

Amcr.l Tori

Liabilities: Bank of 
Montreal

Bank of i 
Commerce, Nov.a St

51' :, !..eus Im|>enal Dominion I Union
'‘•ink Bank Bank 1 Bank I s,B^rd ! I Northern

<iur I Uuebrc I Crown 
male I Bank ! Bank

inp?Bank of
iiSnT S^‘k” tu 319, October Î50 to 355, Dec. I h

25.000.0:III 25.0Q0.00lj 10.(1!to." 

I5.000.0iIU 11.560.0901 6..Vio.iiin
15,000.011 I 1.590.000 6.501 .........

! 2,560.0001 12.IIOU.......

::| KK

■ j 16.000,1 
. . Iti.OOO.t

'!Capital Author,zed
Capital Su'-s-ribed ...............
Capital Pai l-up . ...............
Reserve Fund . ............"
Dividend rate 
Notes in circulation 
B-dance Due Dominion Go- 
Balance Due Provincial Go
Deposits on Demand............
Dcposiis after Notice. . . .
Denrsits elsewhere......................................
Balance due Banks in Canada.............

due Banks in United Kingdo 
due Banks elsewhere . .

S $ $
*00.0011 8,000.000: 4.860.606 JO.f
100.000 5.000.009 ».866.666' 5 (
•00.0001 5.000.006 4,866.6661 .> I tsstsBj iSi IEE lisSl \èÊ IS IÉE:

... , •'•MS 'ÆSÎiS
-s *Wri% "Vyy '.<w ,.&!

=a ~sB :ï:iS -:=ü| itsiS: .(SE .tiS.visS i:ES ;,|| =11 f|| ,..|g
11,11 m m m -E M m 31 Si : M ■

£% 7\m :::se! ,rsi tIi ym s,s
3,-isisaaj aitaj fiigjq iæ9\ ssaiaj àîiis

ifl.OOIl' 
7 "‘iii.oito.
; m,: ï,i » ti i 7s:4! 86X6661 to, 

1.017.231 6.0,
CALL MONEY AT NEW

New York. Junu: 
renewals 2

YORK.
1,400.000 '7211

• ». 17*8.31 *2 1.141.010! 5.676.511 - 4.004.027 
•••;.;i«;.‘.8<»2 l .7,2.86ti 1.441.1 h ^ 41.40.5j

u'.v -1.—Call money opened 2KiiKiS 'iSCh 'siSid DiXl: ' 

ÆSagfi «.-.B!:?4»?! ...

'JiSKïïïS 5ï:ÎS!MK ?îSiv: '
5.404,398: 386.555! 119.1611 11./,, 7

ISll® Æ.1SJ
: sSitiUl ,Sü!î

904,734 10,296' 12.416 219.•

•' 17.487.687, U..891.000 11.697.281 5.utl.o:.s 
12.flofl.652 10.891,000 12.551.77 t X4 17.137 
16.007.119 15,100,504) 13.780.496 7.797.101

lier i,iit.v ernment . . 
vernment

ri ■ ; STOCK MUST BE QUARANTINED.
vnicagii, January 

•he stock

1

-7—Orders have been issued at h 
Muds that nil stock there

Balance
Balance due { .......
Bills payable 
Acceptances un
Other liabilities ...........................
Total liabilities..................................’
Loans to Directors................... . .
Average coin held ............................
Average Dominion Notes held . . 
Greatest amount in circulation. . .

103.429 must bo removed tl
1.450,328 Quarantine division by to-night.nder letters of credit.

209,015 100.629

■15 9 9, tv’nr- 11.881,4 2?j 7.820.920: 7,61fli48l
MS SHK Wlli 6-,v,i 24?*Ss

j

LIVERPOOL GRAIN
Liverpool. Jariuarv 

Tuesday, Feh

MARKET. w
-7.—Corn opened off i,.t from qi 

• "s 4d: March 7s 3d; Wheat not quoted, j
mj OPARIS WHEAT UNCHANGED.

uory 27.—spot wheat opened 
y at 17,4c.

f'urts. Jap, 
fr°m Tucsda unchanged p

ASSETS OF INDIVIDUAL BANKS
MCOPPER AT LONDON.

January 27.__r,°ii|cB=mLn,U B "s" '-isr-

' i îeliS’S - TLJïi Vnî'osî! ' nsooj ew-1^ i.o»i.oJ 7w.«ou! uolnrn;  : :ip:a :ii:H:3 sis si s 3 a s a s :i ,,a ..,
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London,
Î8 M. Fun

SS' Up 10s- Spot tin 
off £i.

| Bank of T
Union ! British Bank of | Bank of 
Bank jNor.Amer. | Toronto Ottawa

Bank
P'-Ey"! h-pot Copper £63 7s fid.

up 2s fid. Electrolytic £67 y 
LH>7. up £2 10s. Futures 

• Ox tip £2 10s.

"VVeyhui n
L63 12s Gd.

Current

Dominion Autism' Canada 

Dominion Notes Elsewhere......................
De post t°|or^Scc u rh y* N o, es Circulât ion

DejKjsit for Central Gold Reserve.................. ...
Notes of other Banks........................................
Cheques on other Banks...................
Loans to other Banks in Canada..........  !

: : : : :
Dominion and Provincial Government Securities
Canadian Municipal Securities.........................
i tonds. Debentures and Stocks....................
v,ail and Short Ilians in Canada..............................

and Short Loans elsewhere.........................
GUArent Loans in Canada............................................ '
j-uryent Loans elsewhere.
Loa^s to Provincial Governments.
feter"11-...............

'èz,B'‘nk Prem“”'

Total A^el8..................

Coin in Canada. 
Coin Elsewhere. £156. n,Ï Straits C 167

's 'id. unchanged.
£34 19s.

333,9691 123,9911 68,S04(
43.490| Lead Lis

sPelter.
, \ -
‘ Ti

Ti
TiX« York °R0P IN REFINED OIL.

New York '""“"1 -■ The Standard Oil Co. of
<W4 °UnCeS “ red“«i™ t 25 points in 
^ (»r refined nil tpr

æîi 19.' Pi
qtio- ; M 

export both in bulk and : p,

j M
^Z7„-,market unchakged-

fhangod.

l" ,î5- Sept. 747

I V<
ary Coffee m«5ixet opened un- m 

V" 625' Ma>' 635 to 645. July 728 1 
to 7:>0. Doc. 760

March 615

m Ci

-^:rcoppER market-

*°ck «.600 I
UnChanged-

■»hrn^?'Ws ®5.000 bass,
. receipt8 79.000.

^exchange
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iv Ci

y 27.— Rio market 
bl‘£s, against 409,000 unchanged, j Ni 

last year. Santos | 
against 2,108,000

’I
■pota

atock 2,002.000,

\ T. C. BOVILLE asainst 39,000 a -year ago, let 
against 34.000. ' ' 
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OF UHG STEEL

Publie Notices ■

NOT VU HILEEKCir SYSTEM Perham and Company, Limited.
PUBLIC NOTICE la hereby given that under the 

Firat Part of chapter 7» of the Revised Statutes <>t 
Canada, 1906. known as “The Companies Act,” letter» 
patent have been Issued under tho Seal of the Secret 
tary of State of Canada, bearing date the 12th day 
of January. 1916, Incorporating Edward Denis Ma
guire, financial agent. David Fa
ger. Robert Edward O'Neil, contractor. Elsie Shea, 
stenographer, and Tom Junes Maguire, accountant, all 
of tho City of Montreal, in the Province of Quebec, 
for the following purposes, viz:—(a) To acquire by 
purchase, lease, exchange or otherwise, and to use. 
hold and improve lands, tenements, hereditaments, 
immovables and Interests therein; to purvlia 
develop, im 
exohan

118 smote position Prices Have Failed to Respond to Increased Demand 
and Now an Easier Tone Can Be Noted— -r— 

Iron Market Generally Dull.
ength in London and Tone in United 
,,ates the Baffling Factors- 

Advance May Continue

LOCALTRICF.S FIRM

Official Report, Able to Meot A 
itingency.—System Subjected 
o Practical Teat.

Mills at Present, However, aije Run
ning Very Close to Normal- 

Tin is Slow

wcett (Tarter, mann-I
(Exclusive Leased Wire to Journal of Commerce.)
New York, January 27.—The steel trade has not 

made a very favorable showing so far in January.
The rate of improvement has fallen off materially 
during the past few weeks and some concerns includ
ing the United States Steel Corporation 
less business than in December.

Not only have prices failed to respond tu the in
crease in demand which took place at the 
ment of the month but now that the demand has 
slackened in some lines, an easier tone has been noted.
Plate and.bar-makers have been very urgent seekers 
of new business and in their effort to stimulate the 
demand they have offered concessions from the $1.10 
price. The demand for plates has oven particularly ! 
poor as equipment companies arc n,.t very busy, and ! 
hence have no large needs. The mills of the country concluded
are operating at less than 50 per cent, of capacity,_________
and if business keeps
be more reasonable to expect a curtailment in 
duction than the recently predicted increase.

Regarding earnings, the situation remained 
changed during the week. Prices continued at very 
near the record low level and at the present rate of

tract? are taken from the 
troller of Currency of India 
Department during the

animal 
on tho 

>ear lui;;. settle, cultlx . rent. 
>al in anti dispose of

;J
STEEL WORK IS BETTER tprove. clear, survey. : 

ge, sell and otherwise de
tato and lands, whether cultivated or not. and 

any interest or right therein, and In and upon such 
lands to make, construct, erect, build amt maintain 

ges 
Is.

are receiving

of the year 1913-1914 the 
as been subjected to a 
ance to the finance and 
ias accompanied the 
. It is fortunate that

Feature—Heavy Demand for Tin 
, and in Good Demand—Anti- 
Also Advancing.

practical
trade of 

outbreak of

is Strong
This Month Will be Better Than Last in Structural 

Circles, According to Latest Figure!
Improvement Expected.

i Had is the
: -Copper commence - ■Further roads, brld 

houses, mil 
buildlni

and other Internal communications, 
factories, dwelling houses and other 

gs and works necessary or expedient for the 
of any such lands and to 
works

«wing i(l metal .situation as entirely occupation or Improvement

Mills are increasing produc- | tfsoi

I nc |s in practically all lines,

wc“k in t0,,e bU‘

* change

(Exclusive Leased Wire to Journal of Commerce.)
Pittsburg! Janttai

ness of the general financial 
ents and to the strong roSl 
lilt up in recent years India

rate and carry
la

or improvements
room (l>) To y out any property of the con

tion daily and output w averages about 5f> per cent. ! *nto building lots, streets, lanes, squares, pat
'ii,. mius arc running at vn-v ‘,th* rwls,‘- und to dispose of any streets, squares

i *,,,nds ,n favour of persons or municipalities upon such 
exccptiwna.lv gotsl show - : terms and conditions us the company may think fit. 

Business in general, i and to make ami enter into any agreement 
truct for

Isince last writing.
markets also go a tong way to- 

The American mar- 
and. it seems that we are

MR. C. A. BIRUE.>ng position for meeting of capavit> . The in
Vice-President Steel Co. of Canadi, which recently | close to normal, v

! ing for tills time
KdoiV" ■•'dva,u'm::
L7tom.„S gjjjjjwroj-

Set ifi still
.following

Ibe placed on her resourc. 
currency in its various f„rn,s ;i|i, 
nt on the agricultural

a successful convention.
ip to expectations, and while !yn the i'dxaiivi

I,, n ,1 case, the top figures have paving, mnvadamlzIuK, garding, repairing, 
uul watering streets and highways, and for 

airing of conduits.

j however, has 
there is a small 
buying on the win 

In tin- east op< i.-1 ... 
cent.i while in tin- v . 
er pace. At tin i r 
lately it will In- p.

at the present rate, it would ! cleaning 
the construction, opening and 
cisterns, drains

ear, and there is i -'ment noted Imre and tin re. 
I: ' - been unsatIsf.ietory.

have reaclmil about 45 per 
the resumption is nt a slow - 

1 ders have been coming In

consequent^ t
Totween the operations of )Cl , war needs for this metal,

> mn_owni^ i" 1 ■
i , I Il(iheavy, although in the Lnl-
ul states' the mn,.- is decidedly weak. Locally, the 

ôr.l.v 1 ' ......«» Prices. 37 to 3b

manufacture, Ini'or sew era; < e) 
sell and deal In stone, granite, marble, cement, sand 
lime, bricks, lumber, hardware and other huddlnr 
lorials and requisites; id) To make, build.

ncy Department and tin- 
riefly, the position is ih.,- THE PRODUCE MARKETS

erect, up- 
rks, gardens, sipian 
louses, hotels, inns.

iury, currency reserve 
lances at headquarters i n i;, 
e amounts of money di.st, 
treasuries and in currenc, , i„.s. 

■y having such a chest.

orate, supply and maintain pai 
wharves, launches, boats, boat)'11 maintain tin- present up, 

A better demand is being met in butter, and the orations, but th.-r- hardlv be much increase in
tone of the market is very firm. It w.iul-t not he sur- production until tb- 
prising to see another advance soon, as ., !l present in- I business. Contra. ;

\ Bar Iri'ii nml 1 
Xu m:i'"l

production the return for the companies is small. A j 
Tim! is notliing doing in this j good idea of conditions prevailing in the steel trade 1

( lodging-houses, refreshment rooms, stores, markets. 
. -f,nil,.., ,. ! haberdasheries billiard and pool halls, howllm; allé,-.

" * 1 theatres, places <>f amusement, information and mes
■ been moving nearly as songer bur

n.ib-tl and values are steady, ! during the closing months of 1V14 may be taken from Iprarket.
[will» Î- ro1'
E- Speltfr—Tin t' <-
|l4c has taken I'L" ' 
[per un the hopes t 
geoincuie with
[.-BOW 6)6! rents-

1 ('upper—Tlmi 
jon. rfrvjitK t” ih* 1 

tRussia and .l.i;*111 
tion is takin- 
will hardi.' afif t 

[ export demaini ■ ■

srnment treasuries and
te) To acquire by purchase, leas,* <>r 

the whole rIn- steel trade ! otherwise, and to utilize ami develop water 
ami other

I the report of the United States Steel Corporation for dicat ions point that 
Finest September creamery .. ..
Fine creamery...................................
Seconds ....................................................

i fast as in Dvremhi 
.... to 30 %c is rather disapp i
. .. to 29 %c raised too liigli a
.... 28%c to 28\o : better comliti.
.... to 25c now obtain van be -
... . to 26c I of prices and tin- i

by any means i -pi.
A good firmness marks the local market for cheese, ment in fundain. . 

although the market is quiet.
Canadian cheese was strong, ami

ther advance of Is per cwt.. with fiiv-.-i white and col- are in an une, ii. ■>
j A fair gain ha- 

.... T.,7sC to 16^0 ! Although progi, -

.... i,, - < c to 16140 the trade would I.

., iirimr lone arid an advance of j the last quarter of the year. Earnings were the low - 
This market has followed cop- j est in twvlte years and were less than half of those I 

i ,i -I» Iter purchases ore sure to for the preceding quarter.
, upper for export. Spelter is

powers for the production of electricity, 
hydraulic or other motive 

i operate works for the pr<
• poet for i fa- industry that acquire by purchase, lease

country in payment of i i -ssibly bi-v.i 
’• • mber. That

hopes were 
there are much XVei and to Const met an.Icessa ry to provide fund.- 

larters or in order to 
Conversely, the trading 

ices to make to t In- 
Firms requiring 

tly apply to tlic Gove 
om one place to arn-t] . , , 
Government meets tfe-n i . 
:y can do so, by tlie b, ,

ction of such power, to
otherwise, or to eon- 

level ■s,ruvt a,,|l operate water works, gas works or plant- 
do ,t , ^"r 11,0 l,r,,<luvtIon of power of any kind for light Mu:. 

i heating, motive or other 
11 ll"' imporve- i or otherwise dlsp,

the min - j power produced by the company ; ami to construit 
favorable !ll,l<* mul,1<nln poles, lines and transmission lines for 

the distribution ,,f power and for the general purpose 
of the company's business, provided, however, that nil 
sales, distribution and transmission of electric, by - 

power or force beyond tin- lands of 
I be subject to local and mmuclpnl

The pig iron markets are generally dull, apd though 
orders have increased in some places the aggregate 

ml strength shown in Lon- tonnage lias nut been materially improved, 
vs demand for this metal from i -----------------

Manitoba dairy .... . 
Western dairy...............

d< >Il111 e.l present
.I rate of pi ■'duet 
a respons,- 

inlit ions.

Some III

•poses, and to sell, lea- .
Well as tin

pur|
theof

\ - lierai broadening of- produc-
ii, He l "nited States, but this 

it is very gradual, and 
Locally, the market is up

is very firm and j Atchison ...
I Can. Pacific............ 169->4

quotation is very firm at ! Union Pacific .. .. 124^

m4
50 L 
58 y2 
8914

QUOTATIONS AT LONDON.
London. January 27.—Quotations; —

New York
1 p.m. Equivalent. Changes.

98 U

Tlie Liverpool public I live easiness of m 
ted a fur- i balance in fon i n: material ■;

lie tut.,» steel wo! lx. ! ,lr»ulie and otherored quoted at 85s.
Finest western, white .. .. 
Finest western, colored .. .

ly bills and telegraphic i, 
mrrency.

s and l he tone 
expected.

-The 1,lari."I is inclined to advance on I M. K. & T.............

951,4 
1H4--S 
11 -i.s 
1 20 7s 

17">«

Off 1
off 7 s 

Off 4 
off 1

u cent, tu I L - " 
further ciianse.- iniglu

‘any shal
ns In that behalf; (f)To constitut. maintain.The amount . ; ; 

ctccl in this way is 
economical for all

s substantial ! régula 
better-1him ' work. manage, carry out or control any roads, wax i 

• ver Xovem- ] aud tramways, brniiches or sitlings 
- ,b,mi 35 p, i icnt. of capacity j',r ‘"iilrolled by tin- company, and bridges, reservoirs,

watercourses, wharves.
electric works, shop*, stores and other works and

|Antimony 
strength abroad anti the

December, w in b -1 
• , .nt advance, her. Decernb, : i- 

II. Prospects or appro.ximut' l\
good > with bridge I• ui:• l• i

t In No vein bet if.. !.

these transactions to i.. : ,, I Cohl storage eggs 
| Supplies
j are that prices will go higher shortly.
'for local consumption, and a fairly act 
ing. Supplies of strictly fresh stock a re more plentl- ! 000 tons. A . n ' •

I ful. which are meeting with a ready sale at steady | this time fmil f

I du led to < In*,- i in i, 
.... 4 ! c to 43c j bridge Work c;,tl:n. f i
. . . . 34c j 250 tons ,>t i. . m ,. •,

firm at the 
available on spot being .•! Southern Railway . Vp inunuf mi,, rlt-s. ware I nuises.

I Lrad-Tho i|U>.'b-,;:"!
[ dertunc seems

i -ns. a, , Miding to statistlcH 
-1 nu t lira I s, -net y .

e .’ii per rent .

actual movement of , 
in intimate relation 
overnment and the ,m :

iMi.timies at $5.00 but tlie tin- V. S. Steel .. 
•rally weaker.

Off 2->»
, venlencrs vvhtdi may seem calculated directly or in 

35.- | directly to advance tlie com puny "s Interest.
I contribute to, subsidize or otherwise assist t-. take 
j part in tlie construction. Impn 
working, management, carrying

trade i.s tlo-Amal. Copper .... 
Southern Pacific .

Demand Sterling 484 •>«.
>ff L pn>\ enient is « xpected from 

nnsy'Ivanni railroad is sclie- 
nn-rrovv on

)f India's external trad-- LIVERPOOL COTTON STEADY.
J7. Cotton futures openedgenerally in - -, 

adjustment of tin- value 
d partly by remittance.-- 11.

control i.liere-
r.M5 budget of of. (g) To acquire and own of flee buildings, apart 

Ion* structural and |,. j merit houses and 
I Inga, and

I Liverpool. January
5 points.

pi i. ,
Strictly fresh stocks .. .. 
Selected cold storage . . ..
No. I cold storage................
No. cold storage............

!WIDE QUARANTINE REGULATIONS.steady, up 4'-» and all other l iasses of build -
i ily-Aug. Oct.-Nov. Jan.-P’eb

[Close..........  4 7s a
'Duo ............. 183
[Open ......... Cs3

At ll’.-IO pin. spot market was quiet, prices steady j permits issued by the assistant state veterinary, 
with middlings at 4.!)8d: sales 5.000 bales. Receipts.-------------------------------

Chicago. January 27.—Governor Dunne has quaran
te grain as well as live

sell or lease the same or parts thereof, 
and to net as manngeiM or agents for stu b buildings, 
< h ) To make ad van.

y actual shipment ,. 
t other ways. Thu n 
aent are effected hy 
1 telegraphic transfer.- i,i ■ 
te, which are promise- . .. 
m demand at the 11 <•.-,< ,,,.
1 Bombay, the 
'lie bills thus serv e t h- . - 
the Secretary of Sim, i 

;s in London, a ml ,.f , i 
t tun ce of funds 
t to India.

f4.95%
4.98%

lined fourteen counties
! by way of loans to tin pur- 

occupants of any of Hi.' coin- 
lie first three days of the « property for the purpose of building >>r oilier

improvements thereon, and to aid by advances of 
money the construction

.j
stock and the territory in other counties within five j 
miles of anyr quarantine premises except by special j

SALES AND CTOWD WERE RECORD.
The sale.-, n 

Motor Show

chasers or lessees... 25c to 26c
5.04

The tone of the market for beans is firm 
of the small offerings on spot for which there is a fair \ 
enquiry.

account l.i l night created a ml maintenance of roads, 
•trecta, water works, drains and other works calcul 

bud to he refused admission, oto.l to give better access to. enhance the value of, or 
(l to Improve the pr< 

and allot, as fully

ing a imiimIi, 

big d,-l< g., : i-.

busiest part of the even -
1,445 hales, including 1.115 American, 

r Spot prices at 12.45 p.m. were: American middlings 
[fair good middlings 5.28d; middlings 4.9Sd; low 
[middlings 4.53d; good ordinary -1.12d ; ordinary 3.U7d.

COMMERCIAL PAPER STEADY.
amount- sp,-, i- New York, January 27.—Commercial paper i.s steady •perty of tlie company, 

paid up. shares of I lie < ompany It, 
| pay ment or part payment of any huni

! ) To issuet1 : 11 Townships night, when :
tb- 17 T. Automobile

Hand-picked beans, per busnel................$2 95 to $3.00 ;
at 3'j. to I per coni, for best names. Trading in i-rime i r6oice „l]C.p„und pickers .... 
acceptances i.s narrow. Rate is unchanged at 2% to

2.70 to 2.75 
2.60 to 2.55

s. patent.
received j fianvliise. undertaking, property right*, power, pelvli

the Ford garage ,,n the I services, lease, license, contract.
stack bonds and debentures or a

How \ esierilayj Three-pound pickers .. ..

the oppM.-'te
3 per cent.

proper! , , U I ii : IdsLIVERPOOL COTTON DULL.
Liverpool, 2 p.m -Cotton futures were dull prices 

3 and 3% pein s net higher. Sales tu 2 p.m. were 
5,000 hales, iii-'hidii;:: 4,009 American. May-June 481%. 
July-Aug. 488%, Oct.-.Vo v. 499, Jan.-Feb." 5^02%.

: .ling v. here moving 
intervals, show-

auto- i property or
virtue of the powers herein granted, t J i To pur, base, 

I acquire, hold, transfer and dispose of shares st,. us. 
I bonds, debentures or securities in nnv other company

There is change in the condition of the market I niain i ■ i power privileges, services, lease, llcen; 
leal estate stock, bondsREFUSED GERMANS WOOL. for dressed poultry, prices being firm under a good i P*''i’m a ml debentures. ,u

ing tb" v.iri. s «-I manufaclwring
. Turkeys, fresh killed, pçr ..... 18c to 20c j from tin- casting of the frame to the finish-
Turkeys, frozen, per lb. .. /. .. .. .. 17c to 19c ! *nF processes.

igbts which it nmy lawfully acquue byj Sydney. Australia, via London, January 2G. —At the j steady demand and small offerings, 
wool sale# t<>-day the auctioneer refused a German 
buyer's bid for a certain lot of the material.

-

A dispute followed, and when the lot was re-sub- ! Chickens, per lb.............
i milted for sale it was knocked down to a French firm Duc ks, per lb................

Fowl, per lb....................

12r to 15c
12c to 14c
10< to 12o
10c to 12c

having objects similar to those ,,f this 
currying on business capable of being conducted 
as to benefit tills company. M< I To sell or otherwise 
dispose, of any portion of the

i-;company <uAMERICAN PENSIONS $4,000,000
UNDER TOTAL FOR CURRENT YEAR.

TENNESSEE COPPER COMPANY.
ETS OF New Yoik. January 27 

condition-, in the
to tin- improved 

-pper trad, ; « tot i a.-i ne** in general
at the price the German had offered.Washington, D.C.. January 27.—The pension appro- other pro-;s Other supposed German bids made Tarer were also ' Geese, per lb..............
refused, and the German representatives finally left 
the sales room, having been unable to buy a single

pert y <u assets owned by the company for such 
sidération and upon such terms and conditions

pria tion hill providing money for the payment of pen
sions in the

There is no improvement in tlie demain I for pnta- , stnni ion work i hat will result i 
toes to note,, and the market'd!)^eogeeq 

] but the feeling is aboqt steady With 
Mountains quoted at'52%c per bWg ex*tr>< k, and in a

new eon-
> M.,r fid 1st ip company, through its directorate, shall

-..................... 7,"P"VU'T .............. ..I"|- "f <liven "00,00(1 rmini'la „morally, wbi-l, "ill mean an moreeae | ,|„r,fnr; (I) Tu .......... . „rK»m»,.,
of 50 per cent, in production. Willi itu teased produc- j manage, or develop any coinpany, corporation

: in. probably

.. $ fiscal year has been reported to tlie :ïliü':.n,
House of Representatives.

138,040,382
138.05(5!;

i3;ô|:

It appropriates $165,100.000 
900.000 for the

as compared with $16'.),- |
current year.

a subject of controversy in the 
House, it being generally passed without opposition.

COTTON WAS FEATURELESS.
d I cate With which this company may have busiius' 
relai ions.

This hill is
reduction of «•• • fjobbing way at 65c to 70c per bag, ex-stop! New York, January 27. Cotton market quiet, and 

! featureless. Liverpool reports a fair spot demand 
with a little hedge selling.

to amalgamate with any other 
having objects similar to those of this company ;
To enter Into any arrangement fur sharing profits or 
union of interests with any person 
party carrying

conip.i n va pound.
iv ■■■

NAVAL STORE MARKETDECREASE IN MOVEMENT OF7,600.751 

»,:7M 
y.f;

6s!,-.îui5 i 
85.012.Pt. I 

786,032.3 7 8îî:1B-r38,256.

ï:8*8.1 
jip

. .. $1.555,556.815

TIN QUOTED STEADY.
M. ! I ■ x- !, .

rsotiM or
ILLUMINATING OIL FROM STAAES.

A break of 25 points in all
or engaged in. or nt to carry

j or engage in. any !>u«diie«s or transaction which tb 
company is empowered to engage in or carry on. >,i 

i\« tons of | to take or otherwise acquire shares, bonds, seeurili
| of any such company, and to sell, hold, re-issue, with 
or without warranty, or otherwise deal in same, not - 
withstanding section 44 of Tlie f'ompanle Act. (nt 
To enter Into any arrangement with any governments 

| or authorities, supreme, municipal, fin al or otherwise, 
the company's objects

j any <■( them, and to obtain from any such govern
ment -.r authority any rig' s. privileges and 

I aio is. ",) To invest and d«-j,i wllli tin- moneys of the 
i compan - upon such securiti, h n

— New Y' - i i\. January 27.
The weatiiei . - . la tter, market sh ady five ton lots 3 - l . p. 3>. 

va I ton lots 35 55

quotes tin 
Twenty-five

LONDON AND COLONAL WOOL SALES.•V' W York. Jaiutarv 27s=v: New York, January 27. 
and this stimulated a fair jobbing busin-

. but the same lack of interest in i l uge way spot at 35.Mi.
Lead 2.65 to 3.70.

I trail es of refined ml for export brings tlie quotation j
■ lor hulk oil down p, 42.5 cents a gallon and case oil the wool auction sales yesterday were readily cleared 
|to 10.50 cents and makes a total reduction since the i ut a further improvement.
|»ar started »f 5u 
i 11 is stated that

J,V, The 10,500 bales offered atLondon. January 27. Tin

Merinos arc now from was noted.
Spot turpentine was lowfer to the exlm.’ that in 

competition 45%c w'as reported possible. Th- genr-ra! 
quoted range was 45%c to 46c.

Tar was nominally repeated at $6.50 for k i .urned j 882. off 2; July 901, off 4. < »• ■ 
and 50c. more for retort. ---------------------

to 15 per cent, above the December level owing to thepoints in all grades.
a number of factors have led up j increased demand which is due to tlv^difficulty of oh 

the most important is un
tile movement of illuminating i being granted more freely, 

country, which in December totalled 72,- j amount of suitable grade s,
auauist 120,003.833 in same period of eager buyers of crossbreds, which are now from 5 to 

! 10 per cent, over the December average.

NEW YORK COTTON STEADY.
to the recent decline but 
fcubtedly a decrease in 
oil from this .
129-175 gallons

Bank taining direct imports and the fact that licenses are 
Americans took a fair 

and home traders were

sr-em conduciveNew York. January 27.—fott n --jh-n*-d steady, May

eorir'i-*-

Rosins common to good strained is held e $;: 5u to STATE OF CONNECTICUT BONDS.1913. may from time to time be <|« t.-rniln- i]$3.55. The following were the prices of ro,-:n- Nevv York. January 27. Th-
15. I', $3.50; D, $3.60; K, $3.65; I". <, $3 65 to will offer S2.WO.000 26 year -I i- i • ' bonds for sale

A $3.70: H. $3.65 to $3.75; 1. $3.75; K, $ 1 M $1

"f ( "llliecticUt the registration and recogn.i 
any foreign country a nil to designate p- i - 
according to the lawsSUGAR MARKET FIRM. Melbourne, Australia. January 27.• via London 

Sugar futures market op- - good demand was experienced at the wool sales fe re 
to Al,r'* 317 to 320, May 324 ! yesterday. American competition
to 341 fUn< o:?" :î3:îl •Iu,-V 336 to 338. August. 342 j merinos advanced from five to ten per cent, ('n 

, September J is tu 349, October 350 to 355, Dec. '■ 11reds also gained and reports from Adelaide told <-f 
3L to 35v.

FqJji iia] y 1. N. of sucli foreign eminlry 
preset.t this company and to accept service for and 
on its behalf of any process 
debt of the company, nr for any property or right-, 

iired or enjoyed or for services rendered or in be 
iered, that tlie eu

Npw York. J n ih i : 11
$5.70; \Y. G. $6.10; W, \V. $6.25.

suit ; (<1 ) To payBOSTON OPENED DULL
-Wcy Savannah, Ga.. January 27.—Turpcnt 

Safe* 112; receipts 119; shipments, 3'3; .-tui-ks, 35.- and Superior. 41. off %. Tant-it" k 29',. North Butte, 
590. Rosin dull. No sales. Receipts 62''- 

, 2.054; stoc ks. 142,886. Quote:
A. 15. r. D. K. $3.20; F, G, II. $3 25; I. $3.:: K. $3.60;

M, $4.25. N. $5.30: VV.G, $5.70; W, W, $

Boston, January 27.-— Mat .pined dulllirtn. 42c-.s^‘k” mpany shall be authorized to
securities or other assets of 
«Hue and allotment ut (u'!\

mu tic rate, in cash, bohigher values there.'! IS,
e Ihipmcnts 22%. off %. the company, or by th

paid-up shares of the capital stock, with the approval 
of the directorate; <r) To do all such other nets and

ment of the above objects
on any business, whether manufacturing or other- 

germane to the purpose and objects set forth 
which may seem to the company capable of be- 

terday, but so far as can be learned there is no altera- , ing conveniently carried on by the company, or cal -
jculated directly or indirectly to enhance the value of 
or render 
ts) To dist
pan y in specie or otherwise as may be resolved any 

j assets of tlie company, particularly the shares, bonds.
; debentures or other securities of any other compan -- 
! belonging to the company, or which

i other matters hereby 
conjunction with othe 
others; (u) The powers In each 

i wise limited or restricted by 
I ence from the terms of any oilier 
operations of the company to be 

j out the Dominion of Canad 
| name of "Perham and Compan 

ital stock of fifty thousand
shares of one hundred dollars each, and the chief 

-dace of business of the said company to be at. the 
City of Montreal, in the Province of Quebec.

Dated at the office of the Secretary 
Canada this 13th day of January, 1915.

0,000 3.000,00(1,
0.0011, 1,266.000
o.ooo! 1,10!. 9 7 3)
0.000. 300.000

6.878; 1,086,!'25

1 iS™
CALL MONEY AT NEW

New York. Jaiiu:
renewals 2

YORK. THE HIDE MARKET THE HOP MARKET1-v —Call money opened 2 are Incidental or conducive to the attain - 
any of them, and to carryper c.-m.

New York, January 27.—There was an absence «<f 
new developments in the market for common dry 
hides yesterday. Tanners manifested little interest in 

further sales were reported. The 
market retained a firm tone, however, and previ<-us

changes in

ad (I it ,"nalNew York. -January 27.— Tin i ■ | wise
| business reported from the I’jh iIk > . ist markets yes- , ^n^e’.PHILADELPHIA MARKET DULL

Philadelphia. Pa.. January 27.— Market ■ - 
Cam. Steel, 43%. Tonopah, 7 11-16, oft" 1-1 ■

STOCK MUST BE QUARANTINED.
Uiicago, January 

•he stock ■1 ■ Orders have been issued 
jards that all stock there must be removed the market, and tion in the general situation.

Growers are holding firm for tin ir romaining stocks, 
but the demand is limited to special needs as they dc- j 
velop from time to time.

The quotations below
! New York market, and an advance is usually obtained 
j from dealers to brewers ;

States. 1914—Prime to choice, 20 to 25.
Medium to Prime—14 to 19.

5.328 profitable any of its prope 
rlbute among the sharehold

Quarantine division by to-night. rites or rig fits, 
ers of the com-LIVERPOOL COTTON QUIET.

Liverpool. January 27.— Futures closed q . • 
to 3% points. May-June, 4.81 ; July-Aug.. I -' 
Nov.. 4.98%; Jan.-Feb., 5.02%.

i
quotations were repeated. There were 

1 wet or dry salted hides. Tlie city packer market
up 2%LIVERPOOL GRAIN

Liverpool. Jariuarv 
Tuesday, Feb

).920; 7,63fl!483
. ...' 233.580

MARKET.
27.—Corn opened off % from quiet. 

• 4d; March 7s 5d; Wheat
between dealers in the !33.

4'1i5IMi
the compan-.not quoted, i Bid. have power to dispose of; (t> To do all

authorized either a lorn or In 
rs, or as factors or agents of 

.ragraph to be in no 
efence to or Infer

;!S53| l,189,’490j 32%

22 
32 
31 % 
32*

' Orinoco................................
Laguayra .........................

unchanged Puerto Cabellu...............
Caracas................... • • ..
Alaracabia.........................

! Guatemala........................
Central American . . ..
Eucador ..........................
Bogota..................................

, \"vrn Cruz...........................
! Tampico..............................
i Tabasco...............................

TRANSFER OF SUGAR PLANT
Lethbridge. Alta., January 27.—It is rep -; d that I 

the c. P. It. may take over the plant and si'- of the 
Knight Sugar Company, for which the comp-my are! 
asking $2 75.000.

There has been some talk of a removal of i 
to some point in the Western States, but it. is under
stood that the railway company will 
df-avurs to keep the factory in Southern Alberta.

PARIS WHEAT UNCHANGED.
uary 27.—spot wheat opened 
>" at 154c.

r'aris. jan, 
fr°m Tucsda

1913, nominal. Ofil olds. 7 t• • 8. 
1914—35 to 38.

ragraph The 
d on through - 

a and elsewhere by tin- 
Limited,*’ with -i

I*a
rleGerman.

Pacifies. 19]4—Prime to choice. 13 to It. 
Medium ;o prime—10 to 12.

I.imi CDPPER AT LONDON.
j Won. Januarv 27__

‘8 «d. Fun

"» '«»•. Spot tin
"ft £1.

yd„Spot Copper £63 7s 6d. up
up 2s 6d. Electrolytic £67 

L167. up £2 10s. Futures 
10s. dp £2 10s.

Sr liars, divided Into'l** L 63 i 2s Gd."ifa'Ük"8 1913—8 to 10.
Old. olds 7 to 8. 
Bohemian, 1914—36 to 40.

use it x l-est en-£ 156, 31 % 32%Straits L 167

's 'id, unchanged.

£34 10s,
43.490, Lead £18 

sPeltcr.
of Slat'- i.-f

ÆS
.077 ' 064,636
000| 50,400

New York. January 27.—Jute 
nominal 4% asked.

Jan.-Fi delivery LONDON SPELTER ADVANCES.
London, January 27.—Spelter lias further advanced 

in this market to £34 5s bid, and £34 12s 6d asked. 
This puts bid price on that market up to 7.40 cents 

; t U. S. parity), but from this price should be deducted 
something more than % cent a pound for freight from 
this side.

THOMAS MULYEY,
Under-Secretary of State. 

(Third Insertion.)

2.8TuxpamSo, v , DR0P IN refined oil.

”-Th« standard Oil Co. 
lalloi, JZn"T “ ,edUCtion 2= Points In r 
««* tinCl1 "" fPr «"Port both in bulk and I

Dry Salter Selected: — NEW CLAFLIN COMPANY WILL
in.' of , Pay ta .. 

quo' ' Maracaibo
HAVE CAPITAL OF $6,000,000.

,882, Si!
6t,ii.i;s2

Cascapedia Pulp and Lumber Company, Ltd.Pernambuco ... ............... ..
Matamoras.................................

Wet Salted:
j Vera Cruz......................................

un- ; Mexico.............................................
to 645. July 72S [ Santiag..............................................

Cienfuegos ......................................
j Havana ............................................
i City slaughter spreads .. 

unchanged, ; Native steers, selected, 60 
last year. Santos | 
against 2,108,000 j

Albany. N Y, January 27.—Secretary of State Fran- 
- cis M. lingo, has approved the Incorporât inn papers 

<-f the H. B. Claflin Corporation, the reorganized firm 
of Claflin «V Co.

Tin- papers show that tlx- capital of the new con-
is $6.000.000.

PUBLIC NOTICE is hereby given that under the 
First Part of chapter 79 of the Revised Statutes of 
Canada, 1906, known as “The Companies Act,” supple-

the 21st day of January,
the “Cascapedia Pulp & Lumber Company, Limited.” / Ë 

! to that of "Carleton Pulp & Lumber Company Lim- / ", 
! ited.” ^ z j
1 Dated at the offla of the Secretary of State fit 
I Canada this 21st day of January, 1915.

THOMAS MULVEY. 
Under-Secretary of S^ate.

1/738 k,.yc::f,imarket unchakged-
vhangod.
l" ,î5- SePt. 747

iXSiil:

!Si[ Bt
98o| 5,396,322

8a3Î ÜïïÉ

WEATHER MAP.17% 18% 
18% 'ary 27.—Coffee ry leters patent have been issued under the 

f the Secretary of State of Canada, bearing date 
1915, changing the name of

tharxet openedMarch 615 Cotton Belt—Light scattered precipitation. Temper- 
! at u re 26 to 52.

Winter Wheat Belt—Light snow in parts of Kan-

10 625. May 635 
lo 750. Doc. 760

16%
16% 17 Tlv object of the now concern are set down

!8% ••Merchandise, wine, liquor, tobacco, photo supplies 8a-u- Nebraska and Iowa. Temperature 2 to 36.
American Northwest—Scattered snow. Tempera- 1-^:rcoppER market-

«93.000 I
^68. Unchanged- 

lB,« basa' asilin!!' 39 »oo
^-exchano- °00" agalnsl 34.000. 

«.change on Luh-jon advanced 3-i6

18

su 23 1 and geto tal department store business."
The general offices are in Manhattan and the dir- tun- 40 below to 2 above zero.y 27.— Rio market 

t>ags- against 409,000 21%

i 28,599 •POtj Do., branded............................................
Do., bull ....................................................
Do., cow,^11 weights...........................

Country slaughter steers, 60 or over
Do., cow ....................................................
Do., bull, 60 or over........................

19% ! ectors f«>r the first year are: Walter H. Bennett, Har- 
16% '

*stock 2,002.000, AMERICAN BANK CLEARINGS.ry P. Hf-nties and J. Harper Poor. ?*I
New York. January 27.—Clearings $278,925,535, dec. ; Ross and Angers.

Solicitors for the Applicant 
120 St. James Street,

(Third Insertion.)

21 he charter granted by the Secretary- of 
20 ; state tin- new corporation may engage in a general $74.235,361.

ILLE /a -year ago, ts.
MoMinister of Finance Boston clearings $22,250,259: dec. $7.526,925.1 j department 

75% ' concern.
store business along the lines of the old

<:to 13 29-3-d. Phi la. clearings, $25,207,305, dec. $3.971.938.15
1Y'».v

4

- - - _

r ,As i

m

' S? 5 ,

• P

:

7 
=

•7
 =

:

r

r 
c

= r
=

? :

Li
 % 

li L
i

“ «
 : :

I

7 ;J
- 7

'1
 • 

= 
ü



Pure
Clean
Economical

■
/

.m:

. .
PACT EIGHT THE JOURNAL OP COMMERCE, WEDNESDAY, JANUARY 27, 1915

VOL. XXIX.: No. 22;HAPPENINGS IN THE Igleaned from many SOURCES|

WORLD OF SPORE — | f ens ON PUBLIC UTILITIES | lltl/lU OF WORLD
TOLD IN BE

r
I LEATHER:

to md Very Cold

The combined gross earnings of the Toronto Rail- : 
way Company, Toronto Power Company, Toronto and 1 
York Radial Railway, Toronto Electric Light Com
pany, and Electrical Development Company of Ontario 
during November were $824,634, as against $849,279 in 
1913, a decrease of $24.645. 
creased $21,136, while net earnings fell off by $45,781.

Japan demands big concessions from China.

No. 222fOL. XIXX,Some Fast Fighting Was Witnessed by 
Large Crowd Before Montreal 

Sporting Club

Heavy attacks at La Rassee have failed to dislodge 
British. Two of Battle Scarred British Fl« 

Which Returned to Port 
Disabled

WON’T GIVE~ARMY U.S. FOOD

1
molsons bank

Incorporated 1855

Working expenses in-
The Rochester Stuck Exchange is to re-open to

morrow.

:::::: 8588A despatch from Albany, N.Y., says :—During the !

revenues decreased
P»idVp................
FundARRANGING GOLF TOURNEY Russian army north of Vistula has resumed offen

sive in East Prussia.
year ending June 30, 1914. railroad 

I 2.9 per cent, and

IftfU ie e11 ,arte °8«rt,ng*VDepartment at all

expenses increased 1.9 per cent, over
Series of Matches For World's Hockey Championship 

is Now Likely in March.—Officials Selected For 
Canadian Snowchcc Union's Annual Races.

those of the year ending June 30, 1913, according to 
the annual report of the Public Service Commission 1 Bernstorff Promises But Berne Report

Netherlands Expects War
Dividend U. S. Steel common passed, 

dividend declared on the preferred.
Regular j

Contradict,.. 
-Second Battle of 

La Bassee Saw Second Defeat.
of the Second District, issued here to-day.

According to the commissioners' figures, electric 
railroads declared dividends amounting to $3,662,433

BUS ISSUED

Business TransactedHarry Bingham captured the verdict in his bout Average price of twelve industrials 78.09, up 0.36;
A CeeW1* Bankingwith Eddie Geroux by scoring u clean-cut knockout in twenty i-llnmds 93.7". up 0.47. 

the fifth round.
The battle-cruiser Lion, whichin 1914, as compared to $4,298,982 in 1913. 

mission’s report says that electric corporation re-,-sqUat*ron *nt° battle with the Germans 
turns all show an increase in business over the pre- **ea *ast Sunday, and the torpedo-boat 
ceding year, while those of gas corporations show a , teo1- were disabled and had to be towed 

. decrease because of heavier

The Com- ;
British 

in 'i'c North
destroyer Me-

While Geroux proved lie was the 
clever boxer. Bingham had tin- best of the argument 
during the five rounds it lasted, 
round Bingham got in three heavy punches in quick fore. 

These weakened Geroux

8* OF THE EO ANNUALVen; die': Northern reports 0.39 p r cent, earned on 
la-t fiscal year against 1.10 per cent, year bo- tEarly in the fifth stock RITZ-CARLT0N

HOTEL
and in addition* one officer and thirteen n!et, P°n' 

ports of these corporations have not yet been filed billed and three officers and twenty-six nun "*r8

on three of the ships—the Lion, Tiger 
This information is contained in an

IHMSnrS REPORT expenses. The final re
sit occasion.
tent, and he was plainly it: distress, 
continued to force tlie fighting and a sharp left jab. 
followed by a right to the Jaw. sent Geroux to the thiough"iii the countt 

floor for the count.
Young Cohen was fo;eed to tr.«\ < 1 the whole ten 

rounds to g«'l t|v derision over i’atsy Dougherty. .!aci: I1 "
Green was successful in scoring a clean-cat knockout, 
patting Curley 11 unie a wav in the fifth round of ! lu li
se h< duled eight rmmd boat

Binglmm then wounded
•Metiur.

i're.-id tit Wilson say s information lias reached him 
of a slew but steady improvement in business

witli the Public Service Commission.

Election Returns Made Known To-day.—Meeting Was 
Very Quiet and of Short Duration.—Retiring 

President Made Some Suggestions.
Report Accepted.

Admiralty
Gross earnings of the Dayton Power and Light Co. mvnl which Genies the German reports ih:,t ♦liri-cruiser and two torpedo-boatyear ended December 31, 1914, aggregated 

This was an increase of $210,794, or 28.08 ‘sl,nl<’ l,y declaring that all the British
in the action have returned in 
Lion came in closer

Special Winter Apartment |
Rates: ♦•ngaged

"Toads oui; red to supply data in sup- 
ir eontentii.ii that $40,000.000 will be added 

y -p ib if d( mauds of employes are allowed.

$915.563.
; per cent, over 1913. Net earnings were $427.012, a safety iu 

contact witli the tThe111 ol $ J 17,863, « : 43.57 per cent, over 191.1. 
prelerred dividends there remained $103.145 avail- l*u‘ nst °f British squadron.

.Mr. 11. .1. I>ale. in his address Luncheon, $1.25
Dinner, $1.50

as retiring precedent "-""w than 

discril^.
1>'1' stand.

I<>f tlie Board of Trade, dealt with the various features and diiiBt : i-. -11 i'.i ; tie • I.ion and destroy er Meteor 
into port following the lia : tie in the

fighting. All the ♦able for i lu men engaged in t|u- 
il as tiirilling and the results from

eommon stock, equal to 3.3 per cent. 
U liile part of the comparative period

urrciu.es, that ha left their impression 
He instanced the effects the Great Lukes :includes the 

creditable
output of current for Dccomlior was 3.- 

I'l -It' kilowatt hours, an increase of 367.253 over 

VI3. while in the twelve months ended 
1911. 35.827,532 kilowatt hours 

generated, an inen ai.- of 7.125.392 over 1913.

North !-*'<■-■• last Sunday 
pair-4* t-i ’"'th vessels

British Admiralty says re- 
be speedily made.

The games scheduled in the 
OntariiiM vs. Wanderers 

Mtmva at Ottawa, and

II. A. for t.--ni-la I *' IJ i he showing for J9i4 is a reported t,, have been cvstorm. I he European war. and the Italian earthquake. or a la carte.
I 3,11s, Banquets. Dinners. Wedding Receptions, | 

t Lectures. Concerts and Recitals, Solicited. ♦ 

Suppers from 9 till 12 p.m. A
t Mulic by Lignantc's Celebrated Orchestra. T

noiinced by the Admiralty, because 
destruction of the Biuchcr. it 
German destroyers were sunk.

I. (jiiebee 
'anadieita vs. Tor-

tlie trade of the world. The year hail be
singularly different front any that hail gone before; 
and it was creditable to tin- Board of Trade, that they

E.jolts for week ending January 23rd from thir- 
p ii prineipai t'ni'e-t States custom ports. $53.871,- 
•"1 -. import^. $27.497.65.'-; decrease in balance of trade > 

pi "" ding week. *7.391,272.

' ’ hat one
11" Der-

Decemln :.
<d the two German cruisers damage.i V:i. 
f linger.

December 31.inaged to kec|i I ms in ess going. o meet every 
e.-'ll generously, and to afford relief to sufferers.

Peace j.. hi;i-|y to be restored between tli*- Pacific 
< 'oust Hockey l.rugur a ml the National Iloiiv-y A s - 
! oelnlion and i he pr< -l a i elit ies are that a 
championship

I he ( ’oast in March.

One of them was in flames.

•'he ie-iuIt of the bulbils for the election of the 
new council and board fount von Bernstorff, the GermanTie- cities Service Company reports for December, 

1911, income front all sources of $4" 1,807. a 
of

Ami.:,
titled the State Department at Washing,>v<> . 
(liât his Government had given „ffj, ; | #>
that no foodstuffs shipped from tie- i • , "m'

Germany would lie seized for military
':"'"™mV"UI """■ Th" ............................ ’ ni-M'r,™!"

WB" "'it ii ......
be would send a formal note

arbitration will be known 
Tltis is tlie only election, as the new presi

dent and executive wen- elected I y acclamation, 
tine occupied in election I -sted only a short time; in 
fact, tie- whole meeting was l ie .shortest the Board 
■ •f Trade has yet held.

THE CALIFORNIA WAY.
A New 5 oi k man wle> recently returned from Call

ies for lie Stanley Cup will
decrease THE DOMINION SAVINGS 

,nd INVESTMENT SOCIETY
•Net earning.-; were $392.763. a decrease of 

$ 17,203, and balance after interest charges was $35
Las been tolling some stories of the way things 

in the Golden ÿtnto. One of ti t-m is of the
V< pillent . f U tract of 25.000 acres of land

Tlie -'ffiei.i|.< imve be.-n s« 1'-ctnd f,,j- $28,868 less than for December, 1913. Tin DOMINION SAVINGS BUILDING 
LONDON. CANADA

shoe raCe:' iif tin- ( "a ne 11r SlioWshoe 
v. HI take p!u el Grove, undertaken I y some Stockton men.

final surplus for the month after 
f'-rred 'livid* lidi:

payment of pre-ai Thi '-e |;:\, •> <m |\ ;
was $221.096. compared with $178.- 

Xo common
In i In- course of his address the i- tii iiig preshl nt, 

-Mr. B. .1. Dale. referred at length 
(lieat'-d above and the effee 
then sketched

In- tract is lie.ng put under cinlIvallon, and 
a under way at the rate of IPX)

51
'■''•mb' : . 1914. while

dividends were paid ip 
December. 1913. the d:\ i- 

a’nmon rtoc-l: a mounted to $05.456.

..............$1,000.000.00

.............  200.0JO.00
the disasters in - 

t they had on trade. Mi
es a <! >y. 

This
of ten 11hi tor outfits.

fdpitsl..............Pitrie is ra|.idl. biv-rihi 
N- il A.
f i st place hole• i s.

le- s barp-s■limiter • -f I he
'Ie- New York man saw the operation, 

made possible by the
lie is now lied \l;lh Berne from Berlin , 

rumen! lias organized a
•lend paid on 
The di crease ;

an account •-! how t he Board of Trade 
had tried to combat suffering, making special refer
ence to the Patriotic Pund and tin- Belgian 
Ciind. ami paid a warm tribute to methods employed

NATHANIEL MILLS
Managing Director

It. II. PURDOM, K-C.
President

tnijig- from the o]*eruted proper- 
entirely from the oil properties,

■ nil electric light and

poWelt'id 
ît'l'ma n- a,I,I

t<< ensure the impoit ..... .
of till- civilian

: i\ of tle ni steam and four .gasoline.
Th'-.-e aie kept in operation clay and night, tie-

."piled Stales composed of
King George Inis a 

r< ediness for t he flat
tliiriy -one hois. * m A rnerie;- ns 

sihly for tie-
companies reported fait 

month and ev-n the < timings of the
•il. being illuminated by immense search 

Ii -h;s. wliit ii make tin fields almost as light as dov. 
When il-c

gains for tin

'•ember, VI3.

$3.811and a halanc 
397.545. or 2.07

n it.- direction, and tin- generous response given. 
Alter referring to tin- in mentions waste ui a parity with those of la ding is finished a part of tlie tract will caused by

responsible
caused iiy

i ‘"i iht- fust

"anadiens will this 
I "reach -i 'a nadia n

against the ehanipionr in tin- lju‘ t-n * ";i > ,

•' "f II"' year endi d December 31. 1914. 
• of the company

h* w.M lie recommended tin- incoming councilin young finit trees. I‘•'do teams to tin N. It. A . Hi" 
evrnins line iqi ;

must maintain under SIM THEIR 8ITTE1S$3,931.453. with net ..f 
afii-r interest charges of $3 -

p -rlleular attention tu the reduction of general 
especially that caused iiy rite, which 
fer $L"5.tui(i.0O0 loss yearly a pa-! from that 

Shipping matters.

rmy . for ;u any moment incident: 
tnay iender it necessary for 
-Jt n’s," said I'. W. ,\. ( •..i t \

DETROIT-UNITED VALUATION.
to in 11; .

an < I ■ -1 !. ; j i. i.
preferrei] f’,h id; ml requirements 
balance applicable t.. dividends

New Ye;k. .lanuary 27 I>1 ward Demis hr.s
forest fire-[dfr.l for the street railway cm mission of Detroit I’etrugrad. January 2S. A report from the War Of

fice says: —
"Fighting continues 

fctric'..
“On the right bank of the River Vistula, in North- 

Itrn Poland, there lies recently been heavy artillery | I 
firing and conflicts between advance parties of troops, j a 

Front the from along tlie river to the district around 
Skempe we have harried rearguards of several Ger- j n 

battalions.
“On the left bank of tlv Vistula on the night ot \ t 

January L'5;h following, a day which \)i ought no im-

iA $2.'.do |i|-<il5 -sion.il ::-,if trim i.al l. in pei-ially ||p
" additional innnranee for vessels coming to 

< a Hilda, and the efficiency • .f lit,- pilotage service b- -

"f th: X:-;In-Hand:;, yesterday, 
made in tin- Seeojul Cham her of :h- j,

• i"- Win: $1.761.551.
"ii iii. outstanding issue.

- VI5. was $3. - 
special surplus reserve

l’l'i ab.i1 of the property and franchises of i lv 
idled Railway

ranged to tnk«- p'.-ier- nt tIn- Ban 

bet ii aslu-.l

1-ix po.-it ion
All t!.< lending ('iinadinii professionals have

e'lliil ii |;j ) j.-y
The neeumulate.l

the Mahvischken Lasdehnen | xwithin lie. one fare zone. a bill for the e.x i elision 0f 
'-vas beiii.; discussed.

sin Idas of .lanuary 
136.5>j of which $l .v:.as 7 v,

hich inch'd, s all property « hieli the city proposes l,,v '-'-'‘ hcc were briefly 
to lake over by pureha

• niched
-•sted the formation ,.f « vigila eoirinnttec i,

prirticipate.-*

d'al with the wasteful methods at the ( 'Iiy Mali, which 
had resulted

Tlie fnmehis 
her 31. 191 I. .-•

-<• value i- fix*m <2.5t»(».000 on Dco«*in- 
nd this makes tlv Demis vnluatinn of

Vancouver omdered their second consecutive de
feat at the hands of Bortlnnd. Or,-., losing 
Of 10 to 4

What v ill probably l„- 
the second battle of J.a Bass, - ,, . 

nd r* stilted i 
Gl-oeers ai my that l:--. l been 

the- line.

1 il hug,- mass of debt, owing to tlie 
ith which .Montreal's good 

enabled tlie civic government to borrow

-y ;• score NATIONAL GROCERS COMPANY.tin pi,.petty desired 1-y the 'it;. $19.763,"00 after de- Git al facility 
pi '■elation ef 23 per cent, lies been deducted

redit hud 
money. He 

f-honld endeavor

tlie deft-Cliicago. III., .lanuary 27. 
< '". has declared

Tlv National
massing for 

I Kindreds of c, ,
$• aii.O')" add'd hr materials and supplies on hand ami ll-: l h>r recommended t ha i the Board 
fer u , ' king < :• pita '. 

lb mis f-xed S25.HOU.I

Willie Warn a. ,.f Bow York. qnai ti-rly dividend of i 'u 
it-iii'Mi stork, payable April

per i i nt. 
to stock of re-"l'I'ose llie attempts " curtail ih, pnwei’ hi-morrow tor his fight against Frank;•• 

•ef" I lv ( '.-imidlea < T ' "f "f Gontrol. which powers Ike Board of Trade
'•"inpnny places it had been instrumental in

viral remained in("I'd .Marali 19.h • prod a. ;I rida y nie lit. ing i wo i:i'fieer.'i of high n< !
\ iilitagv obtained by ibe Alia ,

i !•• e mup."iiy". property, while t p, 
$32.""".'MNI.

i ‘-nqian.’ 's valuation

'!| Hi" '•.•mmoii atoek ! portant change in a general way, the Germans re- 

i sunied their attack
•Mr. Dale then

concluded with
- tlMIV'llise is $6,2(11),-; tile loyally

i generally.
— adopted.

<•:.pre.-sion of his appreciation ,,f 
!o himself of tlie eoanefj 
The annual repoi

m"1' I a goal 
Wlvi ,• team linn

Vour front in the region of Beor- 
All these attacks were repulsed, 

the past day our artillery bombarded with 
the enemies lines and silenced their batteries in the i L

Tommy
i extra dividend of -j 
aide I'ehruary lu to Kaisr r. who is 

l ia tv !ers

o de pend entirely on During s 
success I ti

vial executive 
prevented

‘•■ild'- from the Bei.gian j,,
56 years of

" lake the field l>. ;l |,j . i,. ,
II" will celebrate his l."i ihd.i- - 

Vvuv. the British position.-., 
act a.-: i

plr.yer tn gi i their scores, ihe otimr club»; an- going to "inniun
stock of inink" 1 he seorin . ,,f goals a

Flit IEIÜI1 ENGLISH BANKS iliage Aitanka.

CiSTiLLEtlS' SECURITIES 11 "In Galicia, the fighting is extended U
all the front from Dukla Pass to Wyszkow. | a 

On the right wing „f this front
Witli two gum -s 

hould be in pn-it- 
■ -ik" to th, voail.

H v v tl-e Toronto, 
w h n tlv .- vnee men ibs I" the fear of bomb 

nt ' ierni.'iii 
The (

captured 100 pri-
(TI! soners and two rapid-fire

In Buknwina an artillery duel occurred
g- lierai In-adi,il:,! | .wm lu U ... on January j C 

rtfth 111 lhe rL'8|on Woleputna, southwest of Kimpe- j J-i ' -oc ,-uualion ,,i I ’a.-selM-ndv.- l a ft ,-• ,
::d-u . Jar.uary 27..Starting l !" i.;-L Out i-l twelve leading banks.-id five ■ lots , ! o V. n. the Till: !■■ 

' lub faded 1" wrest tit- ijiu bee (Ju.p from Montre,:’ 
the final score Iking 38

’•'uv<- reduc'd their dividends for Bv last half 
■ i . have mainluilied the

New York, .in Si ril; i * it; 
1 " be.ni Iu- « tided .1

its jios.u-ssioa
' L1 (listnoiiiion. andi tlv Alliei iSwii 3" la:-t during 

m., na geim-ut had tlv ailmiuisti alioii ,,fBe- London City «V .M idi.md POSTPONES TAKING TESTIMONY.• as paid tin- same 
before but lia - d- duete,. i ne,am- tax in-

v.'liivh tin- new 
Distiller;: Seeurit• i i - id'll,!George Moulding is ollt 

sorts of walking records.
Sew York. January 28,-Judge Pope, in the United ! u 

Sates District Court.
3rd. the taking uf 
former president of

a rampage to .smash all affairs. 
i "ill :• I 1.7 2!'.03 i on .1

'lurent Daiiilities It officially aiiiiouiH . i|
'lu X, ppelin dii-igil.lv 

• 1 Llv droppei homh.; on the |{u.-;-u u ,, 
d «" $ 16,477.106 , in- <l" Baltic Sea. was destmved ami 

r luiiing LI-'J--3I or stock investments, which is eipml i'-s crew were taken prisoners. 
lo 1 ! i"'1 ' ""I. '-r 111,- fare value of the $1 4 093.236

bonds outiaandiii-y.

i- 3o. 19;p, $5.922.• (il"'paying the diviib-i.d "i‘i «• • of income tax." 
. paying it for i.t • ha:» holders instead

started ripping sewn 
seconds off the Atr.erfrtm roe.ml at three miles j;.

lias postponed until February • J* 
testimony of Charles S. Mellen, j 
the New Haven; S. C. Moore- I 11 

“use, Harry v* "'hippie. Samuel E. Field, in suit or i s< 
Government against Edward D. Robbins, former I

current lialiiliti« s
anil excess ol

"I making them pay it • i!v dividend.It ie Mill well over l.arivrBt 20.25 2-5 Irvnttve circle:; Me a nk. which have 
d •- I their dividends have 1» , n

iliât distance.
"imm ruled for their ÜMSB

B* >• "ii Boas policy, and it would .•due 
h,- dividend was a 

it at tlv former ra!*■

WOULD PREVENT BUCKET SHOPS FROM
GETTING THEIR QUOTATIONS.

i apjiear tlia.t cut- 
irtue than main-

pel- cent 
During tie-

itnerul counsel andDespite tli,- semi-panic 
approach ,.f the German

vice-president of the New Haven, j A
.""•ir " "iiomie.s Were put in lo

many of the most famous ;,i i n-
,hieing administrative < • CROWN PRINCE SERIOUSLY ILL.

I Bell'n. by wireless.

Frederick William has 
Uck of influenza, and is 
lhe care of two 

The first

"f $13 1.532 t ha,
.Allowing table shows M- ml-s of the banking 

d' liils d.dared for lie I.,- :
New York. January 27. U rn. Van Am 

man of the Committee 
Stock Exchange. rni«h- the folio win; 
gording the I lew It: Bill introduced in tha Connecticut
I-^-gislaturc:

The bill introduced in tin- Connecticut 
need not be taken seriously 
prohibits bucket shops and tlie Stock Exchange 
tempting tu aid in the enfeivemri.i .f that low by 
preventing bucketshops from obtaining it: quolntio-:-- 

The Committee on Quotations has

I" r nnamiiu. which alone is equivalent to almost 
on in,- bands.

p.e. I ‘atis museums 
planned they were 

certain suhlcornpanics authorities

January 28.— Crownnever actually left Ma - . iiu,iu!i 
removed from their usual

Prince ! 
a severe at- !

seriously ill. He is under j X 
Physicians at his headquarters.

to dav i ,neWS °f lhe Crown lJ»"inces" illness 
> m the form of an official 

he had suffered

wild the corresponding hilt ,-f p-13;
compared I 'll i t herQuotations . f X'ew York economies

been stricken withy,ar by the merger 
Tim elld-ci of the reduction in 

i should be more noticeable this

statement i *- now restoring Mn-in n, iSecond half. in-1 scums.
to re-open toward ilv . n i ,.f I’d-Mi<- floating debt, too, which they hope 

year, ns the reduction ruary. 
fiscal period 

mu reflected in the 1914 in-

made toward the close of tin- last 
and the full benefit \x announcement that , to« rl!" sliari - 

'"unties ..................
I7Gthat Si-.ie MR. M. J. BUTLER.

Retiring President of the Canadian Society 
Engineers.

a relapse.REIMBURSE STOCK OWNERS.
«M4lr III,' .................... Ua'l"ns1""’ uv" January 27.-1

mnnili, to em] .lum. Afrlcl,l",r<- announced tha, it
---------------------: nvxl- hut With interest and adminisirativ, costs on 1 eimliur‘sp •st"vk owners whose cattle w e killed iA
ALMOST OUTSPEEDS AUTOMOBILE INDUSTRY “ '«*"• with ,!„■ volume „f brodww thus ’ fl*lH e*”ln"' *••»' and mouth ill-,.,-

for. », for os comparison con he mode, nmniiih- oheod . 1’r“W'"1 Wlte™ mud>’ avalluble   
of last year’s totals, o favorable sliowmp i„ , Ml. in ttle campaign by the Uepartmem „ ; ’o signed
year is to he expected. ( tlie urgent deficiency hill.

1 Up to January 1st the outbreak

tcrest account.
It is tin, earlyo: Civil181, 1 -s Vs

R0UMANIA AND THE
lanUary 28-The Roumanian 

ent re-assembled to-day for
" one of the 
history.
«t»Md'VaV“ 8e',£,ril1 clrcula"0" that the Pre-1

- r™:.:,:;™” tzt on ti,e p°- im
60VERNMENT

I., talon t "• i be.. Midland . . 
1 .unci'>u Vv I'rux inc i;u ..........

WAR.anee of profits for the twelv,- p, i,<iti"ii •••
Parlia-, 

wliat was expected to ;
never within!,!

itg approval fro many applicant that it believed 
deserving, but It has not approved, ajid 
prove, the application of any one whose purpose in ap
plying for these quotations is be Sieved

London «V Southwestern ......................
London Joint Stock ................................
London Bounty <V Westmin. ;<-i .... 
National Provincial ...................................

Union of London <<• Smiths ..............
Williams Deacon's .....................................

never will np- m°8t critcial sessions in the nation's 1New York. January 27. \\ Binder. ,,f the United
1N ‘ States National Board of Censorship of the .Motion 

Picture Manufacturers.

21 '*

to be ques- was recently talking about 
the growth of the motion picture industry, 
fifth in the industries of the

tionable. i!i, Feder
al Government $2,129.136. Of this $1.084.328 represents 
L ncle Sams half share of the value of animals killed

SOLDIERS TO RIDE FREE.
Toronto, Ont.. January 27.

country." declared .Mr. 
Binder, and he gave some figures to prove it.PORCUPINE MINE’S NEW VEIN.

Porcupine, On,.. January 27.—The Davidson 
of the Porcupine Gold Mines, familiarly known as 
the Vlpond, has been encountered during 
cavations, on the 30 foot level, where its value end 
width Is practically file same as on the upper mine 
level*:.

in
IL J. Fleming, general 

manager of the Toronto Railway <stated SUBVENTION FOR 
AMERICAN MERCHANTAccording t<> these, up to December I, 1914 

"movie" manufacturers last
* Free of income tax that the 

the soldiersyear turned out 10.UUVIn the case of the Lmdon City x Midland 
come tax amounts to about 1 per cent.

The reports
show that profits have been somewhat reduced by 
the dificult financial period passed through, but

HILTON ELECTRIC COMPANY.
J lie Provincial Trust Company has been .,}>p«»inted 

provisional liquidator for the Hilton Elv< i 
Limited—a winding-up order for which 
by Mr. Justice Beaudin.

MARINE.company would be quite willing to allow 
to ride free if the city would 

He said lie had not been

*■ *orki January 
Chamber of Commerc 

Of the Bush 
tendon for
lb* sovernment

28.—By a vote of 290 to 4 the] 
, c of Ne” York has adopted the 

Lommittee, uring 
an American merchant

recent ex reels of negative films. From each of these negative 
films thirty-five positives may be made.

pay the fares. I thi 'vmpany,
l rallied

approached on the suh- 
jeet. but if the military authorities pointed 
there was real need, the

Tli is madefar issued by banking companies baover 360.000,066 feet of film, costing for tlie government sub
marine instead of 

ownership proposed in the A'exander

negative
films $2 n foot, and for the positive films about 
cent a foot, on the

out that 
company would be glad to

! As

The vein Is about six feet In width, and gives In- ,
dication of being of the same grade as at too am! ‘ de',r<'cia""n ln Inventmenl» is not »n heavy as might 

200 feet, where the vein has been worked for milling h"''' "verolly speaking, the redur-
purpoaes. 111 dividends, where mode. Iiave been due

foicomply.These figures do not 

which were

average.
include the great special feature films he

AMUSEMENTS. di:C. H. I. C. INVESTORS WILL SEND\
Them are. now. according to th,

PROXIES. MONTREAL BANK CLEARINGS.
gs in Montreal for the 

- as follows :

J -'•"»>'• auihorily. Ualgary. Alta.. January 27. - It was decided to send 
between 17.000 and 18.000 moving picture theatres in *u Vancouver proxies 
Hie countr.X and there is Inverted j„

to caution on th part of tiic directors than to clearinMATS., WED . THURS., $A’ 
All Seat* ReierveH 15c-HIS MAJESTY’S

15c. This Week i^(: FAST 
25c. “A FOOL THERE WAS"
50c.

A cross cut to lap this vein was begun recently, 
end the ore was met with 150 feet in c southwesterly 
direction.

The Vlpond is in a very active state, 
treating 100 tons daily.

The annual meeting ol" the company is in the 
spring, and the report, it is expected, will 
most favorable results regarding milling in the his
tory of the company.

week of Janu-beliulf of the Calgary share- 
making of holders in the Canadian Home Investment Company to 
Mr. Binder vote in favor of S. y. Griffon

compares gu

films for these houses about &500.ooo.ooo.. INCREASED OUTPUT OF LUMBER.
Toronto, Ont., January 27.— Though depression in 

construction work lias been a feature of the year, the 
record*; of the past year will approximate to those of 
years gone by, owing to the fact that lumbering 
Panics have been able to hire men at lower rates, and 
keep things busy, in the hope of an improvement in 
demand next year.

0ll,h_- . hlll Thc cul of ibis year will, according
' «"«"•’F. l-m wm be presented to the Leg!»- ! tlmate3 received by Mr. Aubrey White Deputy Min

V TZ m ’ ," thl' r~ BCh°°' Comml'""’- '«'=■■ Crown Lands, approximate to 375.000 000 felt' 
\rra of Montre,, ,« author,xo an addition,, issue of compared toyM.000,000 feet year Tho rodrn 
^ond, to an amount not exceeding 8250,000. ; ,|on in outpiTt of tie,, gives evidence of a

, railway construction.
T,,e Pulp and paper mills are very busy, owing to 

toyon, O., January 27.—At thc annual meeting of, the Increased demand for newsprint occasioned by 
tho Northern Ohio Light & Traction Co. stockholders j the war. On Crown lands, the output of pulpwood 
re-elected the retiring directors who.In turn re-named | is expected to he 425,000 cords, in comparison with 
the retiring officers. The board will hold a meeting i 131,000 cords last year, while tlie output of 
within the next month for dividend action and to de-, estimated at 18,000,000 feet, of hemlock 
tide on improvement to be made during 1915.

Decrease
6.952,448
2.074,259

as liquidator of the 
view of the ex-

:the mill said that_ Samuel Lu bin, head "f tin- j,ll!,jl1 
picture Interests, was at 
in Philadelphia ; and that Hamuel 

: Vitagraph interests.

............... $42,425,390

...............  48,377,838

...............  50,462,097

moving company. This course was adopted 
spectacle vendor l,,,|lsv "f sending representatives.

Rv
Rudyard Kipling's Thc Vampire" 

LOUIS ANCKER a* the Fool of
l:"vk. head of the ' 

itinerant entertain- | 
rr in England, giving magic lam.-in shows. Not 
long ago. Air. Ltabin presented Air. Bock

show the was once NO AMERICAN LOAN. Wa«>inItoI0fD IMM,GRAT|0N BILL.

>^;r,urncd
PRINCESSOttawa. January 27.—Tim Finance Department 

11 sold din-, nies thin Hier,, is any proposal that Canada should 
•'1| Binder declares borrow fl 00.000.000 from American bankers.

f. X
vetoed

ner set. which cost over $25,000. 
that there is even more

COMMENCING THURSDAY. JANUARY « 
SUNDAY INCLUDED. 

MATINEE DAILY, 2.15: EVENING. 8.15.

greatest regret, Pre-
withont w m?MUre to the House of 
without his signature.

MORE MONTREAL SCHOOL BONDS. 28.romance in the growth of the 
moving picture industry than in that „r 
turc of automobiles.

The rumor that such a course was to be adopted 
llie manufae- evidently found its basis in the fact that from time

to tlie 08-

to time brokers and financial FIRST TIME IN CANADAagents have re-visited I Liverpool LIVERP°OL COIN. haOttawa offering short-tejyn New York 
! ited amounts.

money in lim-UNITED STATES STEEL AT 48.
I New York, ,January 27.

WORLD’S GREATEST MASTERPIECE. inunchanged to 
Feb. 7s. 4*4d.; March 7a.diminishedv On the stuck

U.S. Steel common opened 106 «hares
aidexchange, 

at 48, the mini- THE SPOILERSNORTHERN OHIO TRACTION. edZEPPELIN FELL INTO SEA.
Bet rug rad. January 27. — r 

to-day issued tin- following statement :
"A German Zeppelin dropped nine

! 11111 m Price. The close yesterdaj was 51A

r,nes’ *44,9«8.004: decrease, 310,604,027.

ENGLAND.
The Bank of England

The Russian War Office

MUST FACE CONSPIRACY TRIAL.
spruce is i/Nf "i 'jH,Hhir> -‘7.—Harr.'. K. Thnw has been -m Monday without doing any damage 
,?onn jq den,ed U ,rlal *° dotrrmin<‘ his sanity. He was com- lia returned 
-..,000.000 mined lo the Tombs pending trial for conspiracy on

By REX BEACH.
IN 3 ACTS AND 9 REELS. 

PRICES:

bombs un Liban 
The Zepjjf- 

was shelled.

■\
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