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MONTREAL. FRIDAY, APRIL 26, 1912.

M. S. FOLEY,
Editor and Proprietes.

Advertise in

THE JOURNAL OF

COMMERCE.

R ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘Lhe Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY.  Sub-
scriptions to all parts of Canada, $3.00 a

vear.
Address,
CANADIAN JOURNAL of COMMERCE.

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Rasident Manager.

North West Branch, WINNIPEG '

THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

The Homel.ife
Association of Canada

Head

Office .. Home Life Bidg., Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. MeCUTCHIEON. Man. Director.

A. J. WALKER, A.C.A., Secretary.

OF THE

WORLD

ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and WNoils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

<%

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa
Owned and Operated by Nichelson File Ce.

OF

North Star, Creséent
and Pearl Batting

Distinctive 7 ! é; @’ N Qualities

Purity
Brightness
Loftiness

staple. Not evem in lowest grades.
‘l‘hmgndu—mup::amm

@ Ne Dead Steck, oily threads ner
kwwmam

the best for the prioce.-

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY. OFFICE :

32 Humberside Ave., SO6 Lumsden Bidg.
West Toronto. Terento, Can.




THE CANADIAN JOURNAL OF

COMMERCE.

THE CHARTERED BANKS.

The Bankof Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 15,629,000 00
Rest.............. 15,000,000.00
Undivided Piofits. 1,855, 185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon., Lord \Lml.humn and Mount Royal,
G.C.M.G., G.C.V Honorary President.
R. B. Angus, President.

Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, . V. Meredith,
Bir Thos. Shaughnessy,
K.C.V.0.
H. V. Mcredith, General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
C. Bweeny, Supt. Branches, British Columbia.
W. E. sStavert, Supt. Branches Maritime Prov.
and Newtoundland
A. D. Braithwaite, SBupt. Jmarlo Branches,
F. J. Cockburn, »upt. Quebec Branches.
E. P. Winslow, Supt. North-West Brnnches.
D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

SRANCIEES IN CANADA at all import

ant Cities and Towns in the following

Provnce=:  Provinee of Ontario:  Pro

vinee of Quebee: Provinee of New Bruns
wick: Provinee of Prince Edward Island;
Nova Northwest

Provinee of British” Columbia.

Provinee  of Scoltin:

Provinees:

BRANCIHES  OUTSIDE OF  CANADA:

Thrcadneedle Street,

London, Eng.: 47
oo, 100 Williams

New York, N.Y @ o4 \Wall Street, R
Y. Hebden, W, AL Bog. J. . Molinenx,
Agents

Chicago, ;184 La Nalle Street

Spokane: State of Washington

St John's:

Birchy  Cove:

Corandd - Falls

Mexico ity

Favtor. Manager

Newfoundland

N ewfoundland,
Newfoundland

\lexico. DLUE
BANKERS IN GREAT BRITAIN.
Bank of England: The
Union of Bank
Ltd.: London County and Westminster
Bank, Ltd.: The National
Bank of I l.td.—Liverpool: ‘The
Bank of Scotland: The
British Tinen Bank and Branches.
BANKERS IN THE UNITTED STATES:
New York: The National City Bankj
National Bank of Commerce; National
Park Bank.— Philadelphia: Fourth Street
National Bank.— Boston: The Merchanta
National Bank. DButfalo: The Marine
National Bank. San Francisco: First
National Bank: The Anglo and london,
Paris National Bank.

London: The

London and  Smith’s

oland

Liverpool. Ltd.

Savings Bank connected
with each Canadian Branch, and interest

allowed at current rates.

Department

Collections at all points of the world
undertaken at most favourable rates.

)

Travellers Lim'ted
and Travellers’ Letters of Credit issued
negotiable in all parts of the world.

(heques, Cheques.

Thic Bank. with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a
general banking business.

Provincial |

THE CHARTERED BANKS.

The Bank of Brltlsh
North America

Estab. 1836. Incor. by Royal Charter in 1840.

$4,866.666.66
2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.2.
A. G. W. S. Goldby, M3

Caputal Paid- up
Rest.

Wallis, Secretary.

COURT OF DIRECTORS:
J. H. Krodie R. ll Glyn, I'. Lubbock,
J. J. Cater, E. Hoare, C.W.Tomkinson,
J.H.M. Campbell H. J B Kendall, «.D.\Whatman,
H. Stikemaan, Gen. Man. ti. B. Mackenze,
Supt, Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, lnsp. #r.
Returns.—k. Stonham, J. H. Gillard, A. §.
Hail, \Vinnipeg, Assistant Inspcctors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, I’.Q.
Alexander, Man. ** St. Catherine St.
Ashcrott, B.C. North Battictord, Sask.
Battletord, Sask. \..un Vancouver, B.
Belmont, Man. : * Lonsdale Ave.
Bobecaygeon, ont, Oak River, Man.
Bew .sland, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Branttord, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, e Iu P.q
Calgary, . John's Gate,Br.
Campbelltord, ont. Que am‘l. B.

Ceylon, Sask. Raymore, Sask.
Darhngtord, Man. Reilin, Sask.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St.
Estevan. Sask. St. Johm—UMay market Sq.
Ienelon Lalls, unt. St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.
Forward, Sask. Ralteoats, Sask.
Fredericton, N.B. Saskatoon, Sask.

{ Girvin, - Sask, Semans, Sask.
Halitax., N.S. l'oronto, Ont.
Hami ton. Ont, Toronto—
Hamilton— Victoria A, Bloor & Lansdowne
Hamilton—\Westgh. Ave. hing & Dufferin Sts.
Hedley, B.C. Royce Ave.

haslo, B.C. I'rail, B.C.
Kelliher, Sask. \ancouver, B.C.
Kerrisdale, B.C. Varennes, ’.Q.
Kingston, Ont, Verdun., P.Q.
Lampman, Sask. Victona. B.U.
Lillonet R (7, Wakaw, Sask.
London, oOnt, Waldron, Sask.
London, Market Sq. Weston, Ont.
Longueuil, 1’.Q. \west loronto Branch
Lytton, BB.C. Winnipeg, Man.
Macleod, Alta, W vnward, Sask.
Midland. Ont. Yorkton, Sask.

NEW YORK (62 Wwall Streei), H. M. J. M
Michael and W. I. Qliver, Agenis.

SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. S. lIreland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Engiond,
and Messrs. Glyn and Co. Issue Circular Notes
| for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

Geo.O.Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTOC,
Telephone Main 7014,

|

THE CHARTERED BANKS

The Molsons Bank

Incorporated by Act of Parliament 1856.

HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Murphersun A
S. H. Ewing. .. .. ——— Vlm President
W. M. Ramsay, H Markland Molson,
Geo. kK. Drummond, Chas. B. GordoR.e
D. MeNicoll,
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. o
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Inspectors.

. President

LIST OF BRANCHES:

ALBERTA. ONTAR.O—Cont.

KRidgetown,
Sumcoe,
smith’s Falls,

Calgary,
Camrose,
Diamond  City,
Edmonton, St. Mary’s,
Lethbridge, St. ‘Thomas,
* kast End Branch,
l'eeswater,
Loronto,
‘ Queen St West Br.
I'renton,
Wales,
Waterloo,
West ‘loronto,
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Kiv. du
Loup Station,
Knowlton,

BRIT. ¢ OLUMBIA:

Kevelstoke,
Vancouver, X
*“ Main Street,

MANITOBA.

Winmpeg,
* Portage Ave.

UNITARIO.

Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockville,
Chiesterville, Lachine Locks,

Clinton, Montreal,

Drumbo, 't St. James St

Dutton, * Market and Har-
Exeter bour Branch.

Murket Br. ** St Henri Brauch,
IF'ranktord, ** St. Catherine St. Br.
Hamilton, St. Lawrence Blvd.Be.
Hensall, tisonneuve Branch
thighgate, Cote des Neiges,
Lroquois, * Cute St. Paul Br.
Kingsville,

L'1erreville,

Kirkton,
Lambton Mills, Quebec,
Richmond,

London,

Lucknow, Roberval,

Meatord, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. I'nerese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, laverpool—tarr’'s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd! Aus-
tralia and New Zealand—The ('nion Bunk of
Australia, Ltd. South  Africa—The Standard
Bank of South Atfrica, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available 1n all parts of the world.

o

—

RKSERVE FUND....
TOT L ASSETS.....

HEAD OFFICE," -

THE DOMINION BANK

8ir Edmund B. Osler, M.P., President.
CAPITAL PAI UP......

C. A. BOQERT. General N
—r———————— THIS BANK OFFERS - =

(,crporauona, Business douses & Municipalities unsurpassed Banking Facilities,
Branches Avent: and Correspondents all vver the world.
Collections promptly made & 'emitted.

W. D. Matthews, Vice-President.

$ 4,700, L0
5,700,000
70,000,000

Manager.

TORONTO.
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Hon. Geo. A. C
John Hoskin, ks
LL.D.
J.W.Flavelle, s
A. Kingman, E
Sir Lyman M. J
Hon. W, C. Kdw
E. R. Wood, |

K.C.M.G.,,K.C
ALEXANDE
JOHN AIRI

Branches in
United St:

MONTREAL,
LONDON, Eng..
NEW YORK,
MEXICO CITY,
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tion of bills, for
exchange, draft
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payable in all p:
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Capital. ..
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DUNCAN ((
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JOSEPIH HI

Wm. H. Beatty,
Robert Reford
Hon. C. S, Hym
Willlam Stone

THOMAS
T. A. BIL

ONTARIO

Toronto 10 office
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
olborne
oldwater
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 office:
Lyndhurst
Millbrook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, E
Midland Bar
New York
Chicago.—
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Ban.
of Commerce

Paid-up Capital, - $11,000,000
Rest, - - - - - - 9,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
Bir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.
E. A. Lash, Esq., K.C., LL.D., Vice-Presidemt.
Homn. Geo. A. Cox, wm. McMaster, Ksq..
John Hoskin, Ksq., K.U. Robert Stuart, Ksq.
LL.D. G. F. Galt, Esq.
J.W.Flavelle,ksq.,LL.D.  Alexander Laird, Esq.
A. Kingman, Esq. Wm. Farwell,E:q.,D.C.L.
8ir Lyman M. Jones, Gardner Stevens, Esq.
Hon. W, C. Kdwards, Geo. G. Foster, Ksq., K.C.
E. R. Wood, Esq. Chas. Colby, Esq, M.A.
Bir John M. Gibson, Ph.D,
E.C.M.G.,,K.C., LL.D. A.C. Flunerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, A G 1 Mamag

Branches in every Province of Clll.ldh
United States, England and Mexice.

MONTREAL, H. B. Walker, Manager.
LONDON, Eng.. H. V. F. Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase aud sale of foreign
exchange, drafts and cable transfers,

Travel ers’ Cheques, Commercial ar.d Travellers'
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.
TORONTO, CANADA.

e......$4,600.000
5,600 060

Head Office:

Capital

dirccetors:
DUNCAN (COULSON
W. (. GOODERHAM Vice-President
JOSEPIHI HENDERSON, 2nd Vice Pres.

Wm. H. Beatty, John Macdonald

Robert Reford Lt Col. A. K. Gooderham
Hon. C. S, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank S, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

QOil Springs
Omemee
Parry Sound
Penetanguish’ne
Peterboro
Petrolia
Porcupine
Part Hope
Preston
St Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

Glenavon

QUEBEC e
Montreal,6offices %f‘;"l,‘fg y
Keons Maisonneuve  [angenburg
Kingston Gaspe Montmartre
London(4 offices) St. Lambert Pelly
Lyndhurst A‘[‘BERVIA Preeceville
Millbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver.2offices Yorkton

BANKERS:

London, Eng.——The

Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

President

N.Westminster
Aldergrove
Merritt

ONTARIO

Toronto 10 offices
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
olborne
oldwater
Collingwood
Copper Clift
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock

MANITOBA
Winnipeg
Benito
Cartwright

Pilot Mound
Portage laPrairie
Rossbiirn

Swan River
Transcona

SASKAT'WAN
Bredenbury
Churchbridge

Colonsay
Elstow

London City and

i
|
|
|

Union Bank.sCanada

DIVIDEND No. 101.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the current quarter. and that the same
will be pavable at the Bank and its
Jranches on and after Saturday, the first
day of June next.

The Transfer Books will be elosed from
the 17th-to the 31st of May. both days
inclusive.

By order of the Board.

G. H. BALFOUR,

Gieneral Manager.

Quebee, April 22nd. 1912,

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cemnt payable half-
yearly on Debentures.

T. H. PURDGM. President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid-up.

Rest and Undivided

Profits

Toral Assets Over

CORPORATIONS.

$3,500 000

4,118,167

46,000,000

The Accounts of

MERCHANTS,

BUSINESS FIRMS

Carried on favourable terms.

Traders Bank ot Can

PAID-UP CAPITAL

ASSETNS

OVER

REST ACCOUNT

DEPOSITS. .

.. $ 4,854,500
52,000,000
2.500,000
39.977,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. ..

Hon. J. R. Stratton .. .. ..

W. J. sheppard, Esq

S. Kloepfer,
Esq.,

.. President
Vice-President

2nd Vice-President
Esq., Guelph; W,

Waubaushene; ©¢ S.

Hamilton; K. F. B. Johnston, Esq., K
Toronto; H. 8. Strathy, Esq., Toromte.

J. B, Tudhope, Ksq., Orillia.

HEAD OFFICE: TORONTO.

STUART STRATHY .. ..

N. T. HILLARY .. .. ..
J. A. M. ALLEY .. .. .. ¢ «»
P. SHERRIS ..

WILLIS .. ..

J. L.
ONTARIO:

Alma,

Appin,
Arthur,
Aylmer,
Avon,

Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Mathegon,
lonnxlgln.

Mount Forest,

AGENCIES:—London,
Midland Bank.

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
8t. Mary’s,
Sarnia,
Sault Ste. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
‘T'avistock,
‘I'namestord,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.
Gerrard&Jones
Gerrard & Main
King & Spadina
Queen and
Broadview,
Yonge and
Colborne,
Yonge & Bloor
Yonge and
Richmond,
Tottenham,
Tweed,
Vars,
Wardsville,

General Managee
Asst. Gen. Managee

. Secretary
. Inspectoe

Auditor to the Board

Warsaw,
Waterdown,
Webbwood,

W. Ft. Willlam
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:

Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Durmheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Holden,
Morrill,
Munson,
Reéi :,Villow,
ub-Agen
Stettler,‘ ad

SASKATC’WAN.
Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,
MANITOBA:
Winnipeg.

B. COLUMBIAs
Fort George,
Stewart,
Vancouver,
QUEBEO:

Montreal.

The London City and

New York—The National Patk’
Bank. Chicago—The First National Bank. Bufe
falo—The Marine National Bank.
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THE RovAL BANK OF GANADA

INCORPORATED 1869.

Capital Paidup . .. ... .. $7,500,000
Reserve & Undivided Profits.  $8.820.000 E

Total Assets.. .. $114,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Pres. dent  E. L. PEASE, Vice-Pres.

Wiley Smith G. R. Crowe

Hon. D Mackeen D. K. Elliott

James Redmond W H Thorue

F. W. Thompson Hugh Paton
T. J. Drummond Wm. Robertson

E. L. PBASE, UEN. MANAGER

185 DBranches in CANADA & NEW-
FOUNDLAND.

93 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
8pain and San Fernaido.

Lendon, Eng. New York,

Princes St., E. C. Corner William and

W. M. Botsford, Mgr. Cedar Streets
Jas. Mackie, Joint Mgr. 8, H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and Letters of Cre
dit issucd ava'lable in all parts of

the World.

SAVINGS DEPARTMENT AT ALL
BRANCIIES.

La Banque Nationale
Founded in 1860.

$2,000.000.00
1.300.000 00

Capital
Rese've Fund ....

Our System of Travellers'’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

oOur Offilce Iin Parls,
Rue Boudreau, 7 Sq. de |'Opera

is found very convenient for the Cana-
dian tourists in KEurope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada. transacted
at the lowest rate.

| Thetford Mines,

Bank of Hamilton
HEAD OFFICE, HAM(LTON.

!
Paia-up Capital. $2,870.000 |
Reserve & Undiviaed Profits. 3,500,000

Total Asscts. 44,000,000

DIRECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
Princeton,
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle ’lains,
Blyn, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. kast End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan,
Deering Br. Dunrea,
Icast knd Br. Elm Creek,
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Jistowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami,
Mitchell, Minnedosa,
Mooretield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara lalls, Snowtlake, Salmon Arm,
Niagara lalls, 8. Starbuck, Vancouver,
Orangeville, Stonewall, ‘ East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, “ North Van-
Port Elgin, Winnipeg, couver Br.
Port Rowan, Princess St.Br.

ONTARIO— SASKATC'WAN.

ALBERTA—

B. COLUMBIA—

The Quebec Bank

HEAD OFFICE .. .. «¢ .. «. .. .. QUEBEC
Founded 1818. Incorporated 1822,

CAPITAL AUTHORIZED .$5.000,000
CAPITA L PAID=UP .$2.500,000
REST . . . . . . . .. . .$1,250,000

DIRECTORS:

JOHN T. ROSS .. ¢c oo oo .. .. President
VESEY BOSWELL .. .. .. .. Vice-President

Gaspard LeMoine, ® W. A. Marsh,
Thos. McDougall, G. Q. Stuart, K.C.
Jo K Aldred R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC: Province of ONTARIO:
Black Lake, Hamilton,
Inverness, Ottawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Falls,
Montreal, Place d'Armes  Thorold,

do. St. Catherine E. Toronto,

do. Atwater Ave.
Quebec, St. Peter St.
Quebec, Upper Town,

(Fabrique St.)
Quebec, St. John St. Brovi .
Guebec, Lower Town, Province of AIBERTA:
Quebec, St. Roch, Calgary,
Quebec, St. Sauveur,
Quebec, St. Valier St.
St. George Beauce,
St. Romuald, Bulyea,
Shawinigan Falls, Govan,
Sherbrooke, Herschel,
Stanfold, Saskatoon,
Strassburg,

BRITISH COLUMBIA :

Province of MANITOBA:
Winnipeg .

Prov. SASKATCHEWAN:.

Three Rivers,

Victoriaville,

Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
First National Bank, Minneapolis, Minn.

The Imperial Bank.
OF CANADA.
DIVIDEND NO. 87.

NOTICE is hereby @iven that a divi-
dend at the rate of twelve per cent (12
per cent) per annum upon the Paid-up
Capital stock of this institution ‘'has
been declared for the three months end-
ing 30th April, 1912, and that the same
will be payable at the Head Office and
Branches on and after Wednesday, the
first day of May next.

The transfer books will be closed from
the 16th to the 30th April, 1912, both
days inclusive.

The ANNUAL MEETING of the
shareholders will be held at the Head
Office of the Bank, on Wednesday, May
9ond. 1912. The chair to be taken at

‘noon.

By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, March 20th, 1912.

THE
PROVINCIAL BANK

HEAD OFFICE:

< and 9 Place d’Armes,
MONTREAL , Que.

44 Brauvches in the Provincesof Quebee, Outario
and New Bru.swick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. .............. 1000.000.00

RESERVE FUND & Undivided Protits 512,163 .19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncler Franco Canadien .
Vice-President : Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.”” Whole—
sale Dry-Goods, Montreal.
Mr.L J. 0. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
NMR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncler
Franco-Canadien.
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HOME BANK OF CANADA.

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi-
dend at the rate of SEVEN PER CENT
per amnum upon the paid-up <Capital
Stock of this Bank has been declared for
the three months ending 31st May, 1912
(being an increase of one per cent on
the preceding dividend), and the same
will be payable at its Head Office and
Branches on and after Saturday the lst
of June, 1912, The Transfer Books will
be closeu from the 17th to the 3lst of
May, prox., both days inclusive.

By order of the Board,

JAMES MASON,
General .lanager.
Toronto, April 17th. 1912,

The Standard Bank
of Canada

Established 1873 118 Branches -

QUARTERLY DIVIDEND NOTICE
No. 86.

NOTICE is hereby given that a Divi-
cend at the rate of THIRTEEN Per Cent
Per Annum upon the Capital Stock of
this Bank has been declared for the
quarter ending 30th April, 1912, and
that the same will be payable at the
Head Office in this City and its Bran-
ches on and after WEDNESDAY, the
1st Day of May, 1912, to Shareholders
of record of 20th April, 1912.

By Order of the Board,

GEO. P. SCHOLFIELD,
) General Manager.
Toronto, 22nd March, 1912,

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PaidUp .......................$1,000,000.00
ResePve...c..cicvveviciinincianren. ... 1,2580,000,00
Undivided Profits.. .. ...c.ccvveveee..... 138,046.68

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

TVE L OF%

ﬁﬁzcomﬁﬂﬁg

BEE Ay swmeﬁﬁmw
DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s. 6d.
American “ eo .o ..$3.52 a year
Single Copies. .. .. .. .. .. 25¢ each
Extra “ (5 to 30) .. .. 2ec *

4 “ (50 to 100). .. lic

* “ (100 and over) l0c *

Fditorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

=z Ve do not undertake to return
unused manuseripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders” Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.;

The Gurney, Tilden Go. Ltd.

Hamilton, "Canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should Have it.

Bridge builders, track layers, amnd structural metal workers have constant
use for it.

Send for description.

R. B. JARDINE & CO.

HESPELER, ONT.




THE CANADIAN

JOURNAL OF COMMERCE.

Caverhill, Llearmont & Co.

Montreal and Winnipeg.

“COMMUNITY "

SILVER

DISTRIBUTORS

Best for .Presentation Purposes

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K (.

Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
— ADVOCATES —
PROVINCIAL BANK BUILDING,
7 Place d'Armes,
Oable Address, “Laloi."”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREKT,
MONTREAL Tel. Main 2499

ONTARIO.

ARNPRIOR ..

BLENHEIM .. .
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A . J.Reid

. .. Thompson & Hunt
..R. L. Gosnell

The Standard LoanCo.

We offer for gale debentures bearing interest

at FIVE per cent per annum, payable half-
yearly. These debentures offer an ahsolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets §1,400 600.00
Total Assets 2,800,000.00

President: J. A. KAMMERER
1st Vice-President and Genaral Manager:
W. 8. DINNICK, Toronto
2nd Vire-President
HUGH S. BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

Dnvm' Rats.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide X Victoria Sts. Toronto

LEGAL DIRECTORY .

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C.
GODIZRICH ... E_N.
INGERSOLL .. . .. Thos. Wells
KEMPTVILLE . .. T. K. Allan
LEAMINGTON .. .. W. T. FEaston
LINDSAY .. . Mclaughlin & Peel
LISTOWEL . .. H. B. Morphy
LONDON. .. . W. H. Bartram
[ORIGINAL. . . .. .. J. Maxwell
MITCHELL .. Dent & Thompseon
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS. .. Fred. W. Hill
ORANGEVILLE .. .. W. J. L MeKay
OSHAWA .. .. .. . J. F. Griersoa
OWEN SOUND .. .A. D Creasor
PETERBOROUGH Roger & Bennet
PORT HOPE .. Chisholm & Chisholm
PORT HOPE .. .. H. A. Ward
PRESCOTT .. .. .. F.J. French. K.C.
SARNIA .. . . A Wier
SMITH'S FALLS

Lavell. Farrell & Lavell
RT. CATHARINES, E. A. Laneaster, MP.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. T H Dyre
TILSONBURG . . Dowler & Sinclair
TORONTO.. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATTFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

Ross

Lewis

BOILER SH

LEGAL DIRECIORY.

WINGHAM . Dickinson & Holmes
WALKERTON .. .. .. .. A. Collins \
WALKERTON .. .. .. ..Otte F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A Baudry
MONTREAL . T. P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Roger
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. S. A. Chesley
SYDNEY .. Burchell & McIntyre
Y ARMOUTH .. E. H. Armstrong
YARMOUTH .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX .

1. McLatchy
. White & Alison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentlew

MANITOBA .

VIRDEN .. . W. A, Domsld

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

OP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Statipnary and Portable Boilers of all kinds.

The Canadian Qil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work from this shop; while

for well-drilling purposes

it has sent

many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
l'anks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-

ductions of Machine
Brass.

Shops, including Steam Engines and Castings in Iron and

Having a full outfit of machinery and tools ,ncluding Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

-

J. H. FAIRBANK,

Proprietor.
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACIURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FKFIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
R.R.s. Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

A 00L
("f‘ o'f‘mfuﬁ"?uag

PRESTON'

SCHOOL
CHURCH,
&LODGE [
URNITURE

ORU
A/NSPFIATV

FOR SALE

A Well Finisned CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of-New York.

ALSO:

A high CABINET DESK, made for the above institution;

all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. £}

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARx.

—There arc npearly 23.000 locomotives
S ; : :
employed on the various railways in the
Umited Kingdomi

—Juvenile erime in France has in-
creased Jby 20 per cent in the last five
vears. The number of eriminal offen-
cos in the republic rose from 252,621 in
1889 to 600.000 in 1910,

Railway mileage satistics for 1911
show that Russia is first with 40,612
miles, Germany second with 37936, and
other countries in the order named:—
Austria-Hungary, 26,362 m'les; France,
25,126 miles; Ttaly, 9.089 miles; Sweden,
5.695 miles; Belgium, 2.908 miles, and
Switzerland. 2,848 miles.
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—A bylaw providing for a loan of $38,000 to purchase the
plant of the St. Catharines Gas Co. carried in the St. Cath-

arines C'ouncil at a recent election.

\ Russinn nobleman has bought an immense tract of
land at Tilley, Alberta and will colonize it with expert farm-

ers from his own estate in Russia,

A\ branch of the Canadian Bank of Commerce has been
opened at Brockville, Ont.. under the management of Mr.
W. . Colling, formerly of Exeter.

The maple scason is to he short, for the buds are already
showine on the trees Syrnp s oat oa do'lar o eallon, or bet-
' .
ter for new. and 75 to Lo cents for old.

Chicnoo Ralways carned $17.136,405 gross in 1911, aga'nst
$14,600.700 in 19100 OF the net the city receives 55 per cent,

21.906: the company Keeps $672465.

At o special meeting of stockholders of St. l.ouis South-
western the proposed issne ol #100.000.000 first terminal and

unifyvine 5 per cent honds was anthorized

Itis <tated that in Stratford. Ont.. by-laws providing

foo Toans of #3700 for park porposes and $13.000 for a mar-

et building will he submitted to a vote this week,

Proposals will he received on o before April 27 by the
Leifur ~chool District. Man.. for $2.000 6 per cent debentures.

Due in 20 annual nstalments of principal and interest.

The EFastern Steamship  Corporation is  said  to have
purchased the ~teamship Tine that the Dominion Atlant ¢ Rail-

way Company operates hetween Boston and Yarmouth, N.S.

I'he apple shipments from Halifax the past season were
{he lareest ever known, the total being in the vicinity of one

and a half mill'on barrels. or five times as much as last year

sounth Vancouver, B.C. carried a vote on propositions to
issue debentures, agerceatinge X1.820.000, $495.000 for schools,
000,000 for rowds, %100.000 for sidewalks, and $325.000 for

waler works

The Leo <latare of Jamaica last week anthorzed nego-
Gations with the Cansdian Pacitic Railway for a weekly ser
vice between Jamaica and Canada, The Government w'll

offer a subsidy ol S10.600 Tor the ey ee

Phe stockholders of the Maritime Coal,  Railway  and
Power Co. have approved the proposed maodification in the
trust deed permitting the issue ot $1,000.000 additional bonds,

which, it is stated. will he placed o England

\nnouncement has been made by Controller Prendergast
that he would sell S565.000 000 of 41, per cent fifty year cor-
porate stock of the City of New York at his olfice in the

Stewart Boild e at 2 pome on Tuesday. May 7

Vdvices from London. Ont., state a new  company has
been formed to exploit the salt dgiclds  at Courtright  and
Mooretown Capital sts will commence work at once on an
immense plant which when completed, will be o one of the

finest in Ameriea

There are reports of sales of eleetrolytic  copper being
made at over 16 cents for immediate delivery. and it is pos-
sible that 161, has bren passed in some instances. No doubt
fears of the result of o ra‘lroad or coal strike have had some

thine to do with the rush

-Bank exchanges again display marged improvement over
both preceding years, the total last week at all leading cities
in the United States aggregating $3.287.812,517. an increase
of 34.5 per cent as compared with the same week last year
and of 17.8 per cent in comparison with the corresponding

week in 1910

—The National Tube Company has booked the largest pipe
order of the year to date for Cahtornia 0il companies, calling
for 158 miles of e’ght inch steel line pipe and thirty miles
of six inch steel line pipe. The total cost of the order dis
said to he upward of %2,000.000. Delivery will commence
next month, and continue through the third quarter.

(
The shareholders of the Guggenheim Exptoration  Co.,

New York, have voted to change the number of shares of

“apital stock from 220.000 to 880.000, and the par value from

$100 to %25 per sharve. the total authorized amount to remain
$22.000.000 as heretofore. of which £1.206.700 was in treasury
December 31, 1011, VM. B Gugeenheim, of this company,

was lost on the T'tanic

—New York Central, advancing to 120. is selling at the

hichest price since October, 1908, It was nowhere reported
D

that any important development in the company’s affairs was
impending and the advance is generally ascribed to a tardy
appreciation of the advantage derivable by the Company from
its comprehensive financial plan and the rapid progress on the
improvement work in New York

India’s cottan crop for 1011-12 "< aeported as 2.500.0CH
bales by the Infernational Tnstitute of Agrienlture, The
vield ‘s the smallest sinee 1907, when it w's 2 498,000 bales.
The erop of 1910 is given by the United States Census Bureau
at 1.508.000 bales; that of 1909 at 3.773.000 hales. and that of
1008 at 2.953.000 hales. India’s reserve for foreign supply

will be Tower on aceount of diminished production

AL MeGille chief Domin‘on analyst, has issued a report
on 154 samples of marmalade collected thronghout Canada in
\pril of last vear Of the 154 samples no less than 138 were
found to be aenuine. while 14 <amples contained ¢lucose in
varying amounts The report notes that glncose ‘s a nutri-
tious food. and that no particular objection can be taken to

commercial glucose as componnd of jam or marmalade.

The president and viee president of the  Canadian Car
Co. have left to look over and decide npon sites for  new
plants in the vicinty of Port Avthur or Fort William, where
proximity to sources of supply of raw material will be of va-
lue, as well as nearness to the necessity for cars to he fur-
nished. Mr. Dutler will afterwards go on to Vancouver, in
which eity or in the vicinity anofher site will he ¢hosen for a

factory.

It 's understood that plans for the reconstruction of the
Wabash RUR. are progressing rapidly . Winslow S, Pierce,
chairman of one of the protective committees of Wabash
bondholders. announced that there had been deposited with
his committee approximately $14,000.000, par value, of the
bonds, and that pledges had been given of further deposiis
sufficient to constitute a clear majority of the total outstand-

ing issue.

The Duplessis independent Shoe Machinery o, Ltd
of Canada. has filed a suit in the U.S. Distr'et Court at Bos-
ton for #2.000,600 damages for alleged violation of the Anti-
Trust law. The Duplessis Company was orgamzed about
I5 years ago by English capital’sts and had o factory ‘n Bev-
erly. Mass. Tt is alleged that it was dviven ont of the coun-
try by the United Company.  Two similar suits by other par-
ties are pend'ng.

\ statute passed by the Ontario Legislature introduced
by Hon. Adam Beck. gives more extensive powers to the Pro-
vincial Hydro-Electrie Commiss on. Under its provisions
the Commission has ;ll!{|l('1'll.\‘ to conserve water powers and
to expropriate eleetric plants for munic palities, and is given
control of all municipal plants for hghting, and so forth, with
authority to fix rates and power to regnlate the wiring of

streets and houses.
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—For the nine months ended March 31 total exports from
the United States reached the value of $1,711,329.733, an in-
crease of $114,856,174 over the same time a year ago, and an
excess over imports of $508,216.596. The heavy gain in ex-
ports in March was due to tremendous shipments of cotton,
which totalled 571.000,000 pounds, against 210,000.000 pounds
in the like period in 1911.  Fifty-one per cent of the March

imports entered free of duty, and for the nine months 52.27
per cent.

—Perhaps the most interesting fact brought to light by the

‘publication of the list of stockholders of United States Steel

is that the largest individual holder of the common is a
woman. Numbers of firms have large amounts, but Pauline
Shaw, with 45.398 shares. is the largest individual holder of
that issue. She also holds 7,667 shares of preferred. Other
women who hold Jarge amounts are Marguerite Millican, with
10.800 shares of preferred and 9977 shares of common. ‘and
Elizabeth (", Proctor. with 11.000 shares of preferred and 10,-
000 shares of common.

—New York authorities estimate that the wealth of twelve
of those who went down with the Titanic was over $160.000.-
000, as follows: — John Jacob Astor, $125.000.000: Benjamin
Guggenheim $10,000.000: Isador Straus, $5.00000; George D.
Widener, Philadelphia. $5.000.000: Arthur Ryerson. Philadel-
phia, $5,000.000; Charles M. Hays, president of Girand Trunk.
$3.000,000; William . Dulles. Philadelphia. $1.100,000: Tlarry
E. Widener, $2.000,000: ('. Duane Williams. $2 000,000; (ieorge
D. \viek. $1.000.000: TTenry B. Harris. $1,000,000 and Freder-
iek Stutton. $2,000.000.

—Montreal real estate concerns predominate last week’s
I'st of company incorporations by the State Department.
They include the following: —South Shore Realty Co., capi-
tal $200.000; Chambly Realty Co., capital $50,000; Dorches-
ter Realties. capital $G00,000;  Dominion Propertics, capital
$30,000; Improved Realties capital $100.000: City and Sub-
urban Land Co., capital $50.000; Realty Assoclates, capital
$51,000; Montreal Tloral Exchange. Ltd.. capital $40.000: Mac-
Kay Iadl Steamship Co., Montreal. capital $100.000:  Fron-
tenace Realty Co.. Quebee, capital $100.000.

The Canadian Government will this summer have a thor-
ough study made to determine the eflect of an inereased flow
of water through the Chicago drainage canal from four thous-
and to ten thousand feet per second. It is roaghly estimat-
ed that this would lower the water level by at least  ten
inches, and that makes it yecessary to spend  millions  on
dredg ng to deepen the harbours of Buflalo, Detroit. Cleveland.
Port Colborne. Victoria Harbour. Montreal and the St. Law-
rence Canals.  Ganges will he established ot various points
to record the natural changes of water level as the season
advances, and to measure accurately the flow of the St

Lawrenee

It is considered that the presence of (. 1. Gray, head of
the 1l lines in Washington and Oregon. in St. Paul. gives
currency to the report that he s to succeed L. W, Hill as
president of the Great Northern, who will go on to succeed
Joo0 1D as chairman James JJ. Il has  said
over and over again that he has absolutely no intenvion of
coing into the steel business. He has told his friends so.
and  declared most  emphatically to the Stanley committee
that nothing was further from his thoughts Still he has
never denied that he would one day retre from the chair-
manship of the Great Northern. Great Northern officials
say that the THI interests have not acquired any land at
Port Arthur. Canada  for any purpose whatsoever.

The cost of killing a soldier in battle is going to be ap-
preciably inereased by the rise in the market price of lead.

The ecartridge manufacturers who fultil the British War

One Hundred Dollars

and upwards may be invested in our Debentures.
They are issued for fixed terms of one or more
years, and have coupons attached for interest,

payable twice a year. They are

AN AUTHORIZED TRUSTEE INVESTMuNT,

Send for speeimen Debenture, last Annual Re-

port, and all information.

Canada Permanent
Mortgage Corporation
ToroNTO ST, TORONTO

ESTABLISHED 1855.

Office contracts are at present supplying large orders placed
some months ago at old prices, but the new contracts will be
revised in connection with the price of lead, which has large-
Iy inereased during the last six months.  “Not only the lead
but the nickel casing to put it in, and the brass for the cart-
ridge case have also increased in price. In fact nearly all
the base metals have gone up ™ said the London manager of
a well-known manufacturing house. “The rise in lead has
also increased the price of sporting cartridges from 5 to 71
per cent. so that shooting partridge and pheasants will cost

vou more."”’

—According to a report ol the U.S. Bureau of Manufae-
tures on the manufacture and use of asbestos, the United
States purchases practically all of its asbestos from Canada,
the Dominion supplying 56950 tons in the fiscal year 1911,
and Germany, Russia and Italy together only 174 tons.
vacse imports had a value of $1.294.802 and $23 (37, respee-
tively The U.S. bought from abroad asbestos manufae-
tures amounting to #293.651 n 1911, of which $133.113 came
from the United Kingdom, $72.192 from Germany, $64,290
from  Austra-Ilungary. and $15,019 from DBeleium. In the
sime fiscal vear the United States exported raw asbestos (ore
and unmanufactured) worth $16.151, mostly to Lurope. and
manufactures of ashestos valued at $388.833. Of the latter
Canada took X171 582 worth, Cuba $45.116: United Kingdom,
301400 Mexico, $£34.904. and Germany %27 .284. The domes-
tic production of ashestos s given as 3.693 tons. valued at

¥GS.3HT

The Federal incorporation of the Canada Flax Fibre Com-
pany. Limited. of Toronto, with o capital stock of $3.000,000,
asoannounced in the Canada “Gazette.” presages the  inau-
curation of a new industry of special importance to the
praivie provinces.  The im-m-um-;llurs are  nommally law
clerks and stenographers in a Toronto law  office, but it is
understood the men behind the enterprse are Toronto and
English  capifalists. The manwfacture of cloth and paper
from flax fibre on an extensive scale in the prairie provinces,
where flax is grown extensively, and where hundreds of thous-
ands of tons of flax strawsare now thrown away each year,
has been rendered feasible by a new process of handling flax
fibre. The incorporation of the new company marks the first
step toward the exploitation of what promises to be a most
‘mportant manufacturing industry in the West. Paper manu-
facturers declare that the cultivation of flax in the prairie
provinces for its fibre value alone. irrespective of the value
of the seed. is destined to become immensely profitable.
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MARINE INSURANCE LOSSES.

The modern tendeney towards bigness in naval ar-

chitocture. ix having a serious effect upon the marine
in<urance husiness. No matter how risks are sub-
divided by the svstem at Lloyds, the leviathans of to-
dav represent an instantancous Joss of immensity in
cases of disaster. The same amount spread over a
namboer of rizks, falling in at separate time, can, with
comparative case. be met by the co-operation in vogue
among underwriters. Where all are smitten at one
and- the same moment. it is another matter altogether.
In the case of the Titanic, the company owners hore
about half the risk, in the way common to several ma-
rine ghipping companies, who do the whole or part of
their own insuring of ships.  All that the insurance
acents, a well known insurance brokerage firm. would
undertake ih a single hull. was about a million pounds.
This, was in the opinion of cxperienced men, more
than the dictates of prudence approved.  Lloyds un-

1mhe NoOrthern Assurance Co.

OF LONDON, ENGLAND.

ROBERT W. TYRE, Manager for Canada.

presented districts.

R. Macl. Paterson,
J. B. Paterson
Joint Managers.

Life Superintendent
H. B. F. Bingham.

Limited. R. WILSON-SMITH

Financlal Agent

Government, Municipal and Railway
Recurities bought and sold.  First class
Kecurities suitable for Trust Yunds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

MONTREAL.

derwriters took $1.050,000 of this. The remainder

was placed with individual companies in  England,
Hamburg and in the United States.
part of the loss will be tolerably well horne, heing well
cubdivided. The big =<hip rage is accountable for the
fact that Atlantic insurance now involves many huge
qums.  Fxamples are the Olvimpic. which is insured
for a million pounds, and the Mauretania and  Lusi-
G, which call Tor €800,000 cach. Other hoats algo
are insured to great amounts.and this explains why
he underwriters were simply unable to insure the Ti-
fanic’s full value.

The loss on cargo. and on passengers” effects may he
exceedingly heavy. Rumours are afloat of jewels
worth £3.000.000 in one single case, and of $1.,350,000
in another. of consienments of diamonds, and pearls,
which considering the wealth represented among the
passengers, is likely to he somewhat representative.
There were valuable works of art on hoard, as well as
costlv rersonal haggage. Cargo insurance may reach as
hioh as $8.000.000 in addition to what was held upon
passengers’ effects. and there was also a large quantity
of registered and money order mail matter aboard.

The life insurance men were out early with assur-
ances that ro very heavy policies were carried upon

any individual passengers. Tt is too soon to be cer-
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tain about that, however. Accident and life under-
writers were unlikely to be so neglectful of their du-
ties, as to allow such a distinguished company to sail
upon so well thought of a ship, without selling a good
deal of protection.

The great interests behind some of the men who
went down, are also likely to have seen that a good
deal of insurance was carried by them.  We shall not
be surprised to learn that the loss of the Titanic, has
been the severest blow the marine, accident and life

“insurance companies have sustained in many years.

It will probably foot up to between twenty and twenty-
five million dollars, all told.

The captain of the rescuing ship, the Carpathian,
did such noble work so well, that we would not be
suspected of blaming him in remarking that from the
ingurance standpoint, it is somewhat to be regretted,
that he did not take aboard for complete identification,
all the human forms he saw floating in the water above
the grave of the Titanic.

Already this year the marine loss had been above
normal, following a very bad last quarter of 1911.
January’s losses were estimated in London at about
$3,000,000, February’s $1,910,000.  The March list
probably topped $5,000,000, and included the follow-
ing casualtics:—

Loss.
Artagan, wreeked.. .. .o wo e vo oww EL8500
Maroa, missing . ¢ oo v vy we e 36.000
Nonyu Marn, wreeked v we v v ww we 5.800
INawarra, wreeked wi ww e 5w cw we ss 7.000
Eleni, wrecked .. .. % .5 «v 54 o5 o+ 10,000
North Briton, missing .. .. .. .. .. .. 17.000
Wendur, wrecked .. .. .. .. .. .. .. 30.004
South America, wreeked .. .. .. .. .. 37.000
Archtor, missing.. .. .. .. ... .. 25,000
Isleworth, wrecked .. .. .. .. .. .. .. 0,000
Oceana, wrecked (general cargo only) . 100.000
Arvenfels, wreeked .. .. v s wn ws a. 100.000
Marievals, wrecked .. .. <o % oo = 16.000
G, G Loy wreeked o s ss osw 9w we me 15.000
City of Cardiff, wrecked .. .. .. .. .. 29.000
Myrtleden, wrecked .. .. .. .. .. .. 10.600
Crown of England, wrecked .. .. .. .. 30.000
Indian Empire. wrecked .. .. .. .. .. 7.000
Bonavista, wrecked .. .. .. .. .. .. 6.000
Garonne, sunk after collision .. .. .. 8 0no
Foxley, wrecked .. .. .. .. .. .. .. .. 120,000
Zinnie, on fire .. .. .. .. .. .. .. .. _ 36,000

£726,700

The bullion on the Oceana is understood to he un-
dergoing salvage, though at considerable expensze to
the underwriters, and is not included above. Nor
arc five large steamers which are overdue and are now
practically uninsurable. These are the Mountoswald,
Augshurg, Belle Tle, Erna and Koombana. T nfortu-
nately, in each case the prospects are considered to be
Llack.

No doubt the losses up to the end of March aggre-
gated over $10,000,000, if all is included that might
be. And up to the present the year’s losses are easily
the greatest ever known in the history of marine un-
derwriting.  London insurance men are comparing
the experience with exceptionally bad years in the past
which have become historic. Thus, the year 1864-5
stand out on account of the many vessels that were

Founded in 1806.

The Law Union & Rcck Insurance Go.

GCF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Ganedian Head Office |12 St. James St., cor. Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

lost in the Calcutta cyclone, but fortunately, because
those were the days of sailing ships, the settlements
for losses were spread over a long period. The next
year which stands out is 1872, when many vessels
foundered owing to their faulty dimensions and weak
construction, weakness attributed to the keen competi-
tion between the classification registers of those days.
Another bad period was in the early eighties, and
again -in the winter of 1899-1900 many vessels were
lost, especially in the North Atlantic.

Since those memorable years the tonnage of the
world has, of eourse, increased enormously, and a new
standard of comparison has been established. We are
in the days of large figures, and great constructions,
and must be prepared for greatly increased losses also.

We are greatly doubtful, however, whether humanity
will agree to allow the appalling losses of human life
recorded in the case of thc Titantic to be duplicated
from the same causes in future catastrophes. — The
second line of defence against death, the life-saving
apparatus will most likely receive the attention it re-
guires, in order that re-assurance may be given to the
travelling public.

Into the serious trouble which is evidently threat-
ening between the owners ol the hig ship and the un-
derwriters, relative to the conducting of the vessel at
the time of the accident, we do not care to enter at
this juncture.

TIHE BANK STATEMENT.

A preliminary glance over the totals of the Bank
Statement to the end of Mareh, as compared with those
of the preceding month, tells us that but very few of
the items show a decrease, and that, as compared with
previous years, the increase is zo large as to he remark-
able.

In the first place we note that an error in the state-
ment as issued by the Department of Finance makes
the Paid-up Capital, which=ghould show as $111,172 -
000, appear as $120.072.000, <o that the real increase
is only about $724,000.  The Recerve Funds continue
to grow, and are now nearly $100.000.000, a very re-
spectable amount. Circulation has had a jump of
nearly $7,000,000. now being about $12,000,000 under
the available paid-up Capital. However, with the
new stocks to be taken up, and the extension of the
period for emergency circulation, we need not fear
anv restriction in the amount of the medium of ex-
change during the season when it will he wanted.

Both. Demand Deposits and thosze Payable after No-
tice are higher, the former bv $10,743,000 (largely in




580 THE CANADIAN JOUR

NAL OF COMME.CE.

S
e ————————

ene Bank) and the latter by $5,792,000, the usual
steady growth.  The Deposits and Advances outside
Canada show about an even balance of change, and
we need not concern ourselves greatly with them.
Specie and Legal tenders show a slight decrease, but
not one of importance. The Banks have, to a small
extent, reduced their Call Loans in Canada and have
i creased those outside by $6,078,000. [t is, of
course, quite recognized in properly informed cireles,
in spite of the occasional sputterings of empirics, that
these loans are not only justifiable, but are a necessity,
and the fluctuations, in amount, are unimportant.
M his is in part proved by the chief item, that of cur-
rent discounts in Canada, which are now no less than
$515,948,000, an increase over February of $22.095,-
000, {his increase heing fairly well distributed over the
entire list, showing the ordinary demand for husiness
loans throughout the country. — The only other item
to he noficed in comparison with February is a sa tis-
factory decreage in the Overdue Bills, which are $233,-
000 Tower.

It will not Be out of place to call attention to the to-
tals of some items as compared with those of 10 years
ago. which will make manifest a orowth hardly realized
by (he general pullic. Briefly, we see that the Paid-
ap Capital has increased by 62 per cent, the Reserve
Funds by 137 per cent, while the Deposits and Ad-
vances in Canada approach three times inamount
what they were in March. 1902 (‘olunmms of com-
ment could not add much to these significant figures,
which testify alike to the wonderful development of
the resources of he country and the part which the
Canadian Banks alone have taken in aiding that de-
velopment . Going a little further we =ce that this
has Leen done without mueh addition to the total of
Past Due Bills carried. In the itein of Bank Pre-
mises, a very large inerease is shown, no douht neces=
garilv =0, hut we pauze o ask if that part of the in-
erense which has heen caused hy the erection of hu " ll-
ings largely devoted fo gencral offices for rental is jus-
tifinhle o even in accordance with the Bank Act. Real
To<tate ofher than Bank Premises and Mortgages  on
Teeal Estute also <how a considerable inerease. and itis
gincerely to he hoped that this item will not grow, be-
ennse it is ab=olutely plain that the Real Bstate husi-
nese from Fast {0 West is vastly overdone. and that
numbers of {he propositions before the public are as
much cold hricks as some of the worst mining stoek
offers ever made fo the public.

We subjoin the usual comparative table; the state-
ment of cach Bank respectively and comparatively will
be found on subsequent pages of this number :—

THE BANK STATEMENT.

Mar, 1912, Feb 1012, Mar. 1911, Mar. 102,
s s $ k)
177,866,666 179,866,666 154,206,666 77,126,6/6

69,381,366

Capital authorized.
. 121,528,366 121,145,266 101,883,
Capital paildup L11,173,899 110,448,244 100,441,842 68,405,624

Reserve fund.. .. .. .. .. 99234481 08,721,502 84,801,710 37,671,103

Capital subsceribed..

LIABILITIES :

Woltes in cireulation .. .. .. 95918404 88,020,598 81,938,763 52,442,982
J4TT ¢ 6,234,789 3,637,765
,898 28,067,869 3,612,074

Duc Dominion Government .. 9,811,002

Bue Prov. Govts.. . 27,006,978

331,896,238 321,152,054 218,17,792 92,380,118
606,044,032 (00,252,128 553,082,466 239,629,063
84,737,024 81,%7,500 72,052,067 30,112,520
3,880,940 (26,063

Deposits on demand .. .-
Deposits after notice

Deposity outside Canada . .
L’ns from bks. in (amada, seC.
demand in Can. bks. 7,146,113 6,433,827 5,324,366 3,140,271
563,989 6,423,912

Depts on
Due agencis i UK. .o 5,662,689 4,203,443

S

Due agencies abroad 7,294,038 6,304,530 4,211,926 1,188,116
Other liabilitics 13,202,585 14,420,466 7,883,148 7,501,583

Total liabilities CLLIS8,720,177 1,160,516, 944 1,043,363,178 440,496,328

ASSETS :
Specie .. i e ve w e se e 36,027,797 36,132,572 34,806,742 12,261,266
Dominion notes .. .. .. .. 96738 08,074, 887 75,877,128 21,073,0.0
Deposits  seeuring  drculation. 581 7047 6,453, 266 4,574,619 2,669,513

Notes & cheques on other bks. 50,750,042 50,362 587 14,667,654 12,606,802

s to other bks. in Can., sec. 167,007 360,225 767,710 686,063
Dept=s on demand in Can. - bls. 7,640,650 779,063 6,785,254 3,654,628
Due from hanks in ULK. ... 23465502 21,420,288 14,019,243 3,152,363

28,930 445 98,713,888 11,890,626
9,064,204 11,231,874 10,201,350

Due from foreign  bks., ctc. ..

Dom. & Prov. Govt.  sec.
Can. municp. & other pb. sec.
(not Ihn(nniun) MOSTATT 21,671,006 23,260,467 14,052,508
Railway and other secs 61,711,885 61,457,709 59,060,713 34,329,610

Call loans in Canada . 69,846338% 71,181,510 58,360,712 38532304

Call loans outside Camda 94,667,027 88,589, 85,250,780 44,286,316
Current loins in Canada. ..815,948308 793 710,604,072 300,066,698
Cuwrrent loans ontside Canada 34,200383 35,046,475 35,512,495 271,776,895
Toans to Govt., of Camda .. 9,199

329923 2,535,944 1.5%,917 3,668,018

IS

Loans to Prov. Govts

Overdue debts. .. .. .. .. 3366034 3,789,685 (,962,005 9,638,627
R.E. hesides k. premises .. 1.367,500 988,098
Mort gages on e sl estate 970,885 712,277
Bak premises .. .. .. -. .. 33,741,591 33,257,426 26,832,422 6,812,417

Other assets . 1761120 11,207,575 8,904,528 5,586,421

782 556,901,408

Tolal assets .. .- .. .1, 414858091 1,383 ,835,613 1,24
s to directors & their firms 11,020376 0 11,145,609 9,382,29, 11,408,951
Ay, specie for menth ..o 86044814 36,160,352 34,108,424 11,780,464

Av. Dom. notes for month .. 9,620213 97001, 146 75,734,018 . 21,467,619

79,995

ciraulation in month. . 97, 93,959,141 85,

SPEATING TRADE SECRETS.

There are those engaged in a certain line of trade
in this vicinity who will quickly understand why we re-
for at this partionlar time to attempts made  else-
where “tosucdk the braing” of inventors and holders
-\ young Ger-
man named Winzen attempted by bribery to obtain
possession ol a valuable seeret process used by Messrs.
S. . Sharp and Sons (Leeds), Ltd, a firm of textile
The circumstances under

of secret processes in. manufactures.

printers and embossers.
which the bribery was commifted revealed a scheme
sommew hat crude in its conception, and one which, at
its climax, enmeshed its originator in a tangle from
which lhe could not extricate himself. The workmen
whon the prisoner approached, with a faithfulness
which mcr/its commendation, pliced the facts of the
ase before the cmployers, who were thus enabled to
foil the scheme ;—it is not the first time theyhave ex-
perienced hiskind of thing. A case in law was taken
under the Prevention of Corruption Act of 1906, and
a fine of £0 was imposed, which, with the £100 pro-
mised towards the expenses of the prosecution and his
own expenses in the matter, will most likely mount up
to well over £200, or $1.000.

The oneregret which may be feltis that in the case
in question a punishment has been inflicted upon a
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295
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92,380,118
239,529,063
30,112,520
(26,063
3,140,271
6,423,912
1,188,116
7,501,583

410,496,328

12,261,266
21,073,0.0
9,569,513
12,606,802
686,063
3,554,028
3,152,353
11,890,626
10,201,350

14,052,508
34,329,610
38,532,304
44,286,316
300,066,698
27,776,895
3,668,018
9,638,627
988,098
712,977
6,812,417

5,586,421

556,901,408

11,408,951
11,780,464
21,467,619

52,799,820
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young man, which perhaps ought morally to have been
inflicted upon another—for it was stated by the prose-
cution that prisoner’s father is engaged in the saine
business in Germany as Messrs. Sharp are in England ;
but it is quite likely that in the long run those initi-
ally concerned in the attempt to get hold of the infor-
mation desired will feel the punishment in some mea-
sure. It may be added, says the Textile Mercury of
Manchester, Eng., that the culprit was in the service
of a wellkmown velvet firm in Manchester, who have,
of course, discharged him.  We believe the German
Jaw is very severe upon attempts to steal trade secrets.

Modern competition brings trade into a condition
of practical warfare, where the work of spies bears an
important part. It is a disgusting state of things
that so it should be, and affords a sad commentary up-
on commercial morality. Some international code,
whereby such desperate attempts at robbery might be
visited upon the heads of those who plan them, is much
to be desired.

A system of litigation whereby the expenses of pro-
secuting such foul evasions of the law would not fall
entirely upon the backs of the injured firm, in the
cases of indigent persoms found guilty, would be a
great deterrent of similar crime in this Province. In
the public interest every infraction of law by paid
spies in factories, or offices, should be properly pun-
ished Dby the law, and not merely by the discharge of
the offender, by the injured, or by a friendly firm.

INCREASED VALUE OF MONEY.

So recently as in 1907 a financier well known in the
vorld at large, gave out the opinion which was widely
circulated that in a few years money would become so
cheap that people would be willing to pay to have it
kept in safety for them without interest. The few
years which have intervened, have shown how unsafe
it is even for wise, well informed men, to indulge in
prophecy. A glance at the rate of flotation for first
clasgs new loans this Spring proves that money has on
the contrary increased wonderfully in value in the last
five years, and is on the increase apparently. So long
as the natural resources of the world require develop-
ment on any large scale, we may expect this state of
things to continue.  Dear money, like the high cost
ot living, is a sign of, and an accompaniment of, pro-
gress, most commonly.  That is, in fact, most patent
perhaps of all the signs of the present times.

The Wall Street Journal has been considering this
sutiect of dearer money recently. It approaches it
this way :—It is but a few years ago when well-secured
tliee per cents were at par and over. Now see where
they are (about):— '

Argentineg 48 .. ov v own su oww ss we we we 941,
AVELTIV 4B i e ap wa w54 me 58 48 ew 993/
BavATiin 48 5. sv 54 .5 i3 s sg s s us 993/,
British consols, 2%s .. .. .. <0 .. c. e e 79
Chinese 48 - . .. .. .. .. oL o e e e e s LIRA
City of Berlin, 4s .. .. .. .. .. .. .. .. .. 993/
City- of Cologne, 48 .. ... e o e on on ne 99
City of Frankfort. 3%s .. .. .. .. .. .. .. 921 °
City of oMuniich, 48 .. oo v 4o o mw ww sw ve 99
City of VieDmay, @5 i sz ws s 53 53 5 g oo 92
Demnmiark: 88 ax s s 55 55 56 G w8 @ 2w es 8037,

Baypt, BVa8 o wi o -ob o a0 4% Ge 58 56 s 978,
France, 3s .. .. .. .. .. .. Se im b e 94y,
Germany, Imperial, 3s ... .. .. .. .. .. .. .. 81

Germany, 318 .. .. .. .. .. .. e el e e 90

Hamburg, free city loan .. .. .. .. .. .. .. 19Y,
Prussian consols, 4s .. .. .... .. .. .. .. 101y
Russian, Imperial government, 4s .. .. .. .. 921,
Saxony, kingdom of, 3s .. .. .. .. .. .. .. 807%
Spain, exterior loan. 48 .. .. .. .. .. .. .. 1014,

From this table it will be observed that the threes
are in the seventies and eighties; the three and a-
halves in the nineties, and that only the fours are at
or near par. In other words, the rate of interest on
long-time securities has risen.

It has been argued by some eminent authorities, who
have admitted the rise of interest, that it is due to the
extra gold supplies. In view of the fact that there
is little or no extra supply, and of the further fach
that the coinage of gold into money has remained nor-
mal, the explanation, even if the principles were con-
ceded, is far from complete.

The permanent rate of interest can be raised or low-
ered by an alteration in one of its three components,
namely, profits on the employment of capital in pro-
duction or trade, risk of the repayment of loans, and
the cost of their superintendence, including taxes and
legal expenses.  Assuming that no general alteration
has taken place in the last two elements, does it not
follow that if the value of money has risen it is large-
ly due to increased profits upon capital employed in
trade ?

No one who has noted the vast opportunities which
steam, electricity and labour-saving inventions have
placed in the hands of the commercial world during
the past quarter of a century will he disposed to deny
The entire Con-
tinent of Africa has added its products and the profits

that the profit field has increased.

on them to the world’s investment of capitaly South
America has contributed an equal share, while discov=
ery, invention and economy in every department of
trade and in every pgogressive country of the world’
have awarded liberal profits to the investor and thus
increased the demand for loans.”

(Canada’s needs, and her development, have also had
their part in promoting prosperity, no doubt. = The
rehabilitation, or perhaps, we should say, the amazing
development of Russian agriculture, and internal
wealth must not be left out of the caleulation either.
In short, everything which has led to increasing calls
upon the investors of the world has had its part in
leading on the present prosperity, as shown in the high
rates of interest. 1

",

—It is expected that in the next ten years China will need
fully 500,000,000 in silver bars for the reorganization of the
national currency.

—Trouble in the Dardanelles may seriously affect the move-
ment of Russian grain from the Black Sea, and influence
wheat prices.

—The town of Windsor, Ont., will shortly offer for sale an
iesue of $160,000 5 per cent 10-year local improvement deben-
trres. ‘

—The stloyal Bank bas opened a branch at Papineau Ave.,
near Mount Royal Avenue, Montreal.




MEXICAN TROUBLES.

It is unfortunate that any reason should have been
given, at any time, for thinking that the United States
would not be displeased if occasion were given to at-
tempt the setting up of its flag over what remains of
the old-time Kingdom of Mexico. Irresponsible
newspapers, and politicians in need of a popular cry,
have a good deal to answer for, in this connection.
I'or it is now more than ever impossible to forget that
it is a dream of many members of the party in power,
that the Stars and Stripes must ultimately float over
the whole of North America.

In all probability, good reason had been given to the
U.S. administration for strong representations  to
the Mexican Government.  United States citizens had
sulfered indignities and even death at the hands of the
rebels, and possibly from the Mexican Governmental
_party.  Great Britain would have spoken with some-
thing stronger than diplomatic notes. in all proba-
bility, i Dritish suljects had heen subjected to such
treatment, as has heen reported regarding U.S. people.

No doubt. the presence of the United States army
on the Mexican [rontier is irritating to a proud, spirit-
ed people, who may suspeet threatening, or interfer-
ence in the inferest of whichever of the parties in arms
it may suit the States to travel with. But there does
not appear to have been anyihing at all suggestive of
impropriety in the altitude of the T7.8. troops. whosze
presence in their present position ic not oul of con-
cord with diplomatic or military usace in the  old
world. Tt iz perfectly understood, however. that the
overthrow of the Diaz dynasty was the work of the
voung Mexican elements. which viewed with apprehen-
sion (he orowth of forcign interests in their country.
Tepecially was thiz true of the developments under-
taken by United States companics. whose husiness me-
thods were perhaps of the aggressive order. This
forcien-hating ciement has perhaps heen responsible
for the destruction of a good deal of T7.S. property in
Mexico, which ix in direct contradistinetion to  the
carclulnezs exercised in the case of the revolution
which overturnegd Diaz. There was justification for
an interchange of diplomatic notes upon the subject,
though the Washington protest was rather high and
michtv. m the opinion of the proud-spirited  Dons.
And we arve inelined to the opinion that it was not in
accordance with the best diplomatic traditions to send
a protest alco to the rebel leader, and thus give him
recognition as the head of a national party in arms.
The protest .which was rather Tong for the purpose,
and, unfortunately, inclined to be argumentative, be-
gan as follows:-

“The enormous destruction, constantly increasing,
of valuable American properties in the course of the
present unfortunate disturhances: the taking of Am-
erican life contrary to the principles governing such
matters among all civilized nations; the increasing
dangers to which all American citizens in Mexico are
subjected, and the seemingly possible indefinite con-
tinuance of this unfortunate sitnation. compel the Gov-
ernment of the United States to give notice that it
expects and must demand that American life and pro-
perty within the Republic of Mexico he justly and
adequately protected, and that this Government must

hold Mexico and the Mexican people responsible for all

wanton or illegal acts, sacrificing or endangering Am-

erican life or damaging American property or interests

there situated.”

We give the answer of the Mexican Government in
full. It runs:—

“The Mexican Government is perfectly acquainted
with its duty.

Neither word nor deed warrants doubt of our sincer-
ity or of our adhesion to international privileges.
Your Government has realized our adherence to such
principles and the Mexican Government certainly can-
not recognize the right of your Government to give us
instruction as to the method in which we should per-
form our duty, especially since no act of our Govern-
ment has Dbeen inviolation of international rights.

Our Government certainly cannot undertake  the
respongibilty for acts committed in those sections be-
yond our control.

The American Government can be assured of our in-
tention to adhere to and to make our people respect
international principles in regard to Americans cap-
tured by our troops, and although we have no data
which induces us to believe that our officers declare
they will exccute Americans summarily, we have, nev-
ertheless, ordered them to treat foreign prisoners ae-
cording to the laws of Mexico and international prac-
tice.

The Mexican Government and people lament the
fact that some sections have uprisen and we hope to
subduc them at an early date.  We are far from dis-
claiming respousibilities aceruing under international
practices which all governments must respect, but we
certainly disclaim and always will disclaim other re-
sponsibilities.

We don't helieve your Government intends amaking
us responsible for acts not included in sueh principles.

Our Government notes the communication sent to
Orozeo and laments that your Government saw a
necessity for treating with the rebel leader, who is re-
sponsible for his treason only to the Mexican Govern-
ment. This Government and people cannot. there-
fore. he responsible for any acts Orozeo commits, ac-
cording to the communication sent to him by your
Government. The Mexican Government regrets ex-
ceedingly that vour Government should have sent to
Orozeo an identical note with that to which T have the
honour to reply.”

A'later development was the announcement of the
arrangement for a loan (internallv, it would appear)
by the Madero Administration “ to prepare Mexico
against an invasion of the TUnited States.”  This
sounds something like “bluff,” and is not likely to be
helpful. Tt may turn out that it would suit the
Tnited States diplomacy to have Mexico rush on to its
certain fate if a state of war is produced.  But cool-
er. experienced councils may vet prevail, and all such
daneer he averted,

W. K. Vanderbilt. Jr.. has been elected to the director-
ate of the Guaranty Trust Co.

—TIt will cqut £30.000.000 a vear to finance the Panama Can-
al when completed. interest included.
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MARINE INSURANCE RATES.

Certainly it is an unpromising outlook this Spring
€or those carrying'marine insurance to North Atlan-
tic ports.  Rates are unlikely to be low on general
principles after the Titanic disaster, and the experi-
ences of other vessels this year about the entrance to
the Gulf of the St. Lawrence. The important mat-
ter came up in belated style in the Canadian Senate in
the last days of the session, and it was intimated by
Hon. Mr. Daniel that the present Minister of Marine
was likely to take up the subject in England. Com-
mercial gentlemen will agree with all that was said by
another member of the Senate in the course of debate,
which we reproduce here. This gentleman, Hon. Mr.
Power, said:—

“The matter, as I have said, is a very important one,
and 1 am sorry that the hon. gentleman from St. John
has not thought proper to give the House a little in-

formation on the subject in advance. 1 assume, how-
ever, that he will talk the matter over with the Mini-
ster of Marine and Figheries, who, T understand, pro-
poses to go to England very shortly. — This subjeet
of Marine Insurance rates is one which the minister
would Le likely to take up with Lloyds, because Lloyds
in Lngland are independent of the government; still

the British government might be able to influence the
Insurance Association to some extent.  The present
svstem adopted by Lloyds is most unjust and inequit-
ahle.  Rates which they charge for insurance from
Iingland to Canadian ports are much higher than those
that thev charge to ports in the United States. There
mav have heen some excuse years ago—l do not say
there is much excuse to-day—for charging a consider-
ablyv higher rate to ports on the river and Gulf of St
Lawrence than to ports in United States; but, as the
hon. gentleman’s notice indicates, Canada has spent a
very large amount of money in improving the naviga-
tion of the St. Lawrence and lighting the gulf and riv-
er and there should not be now the discrimination
avainst St. Lawrence ports that really exists.  What-
«ver may be the case with the ports on the Gulf of St.
Lawrence, the present condition of things is merely a
survival of the past: but for the Atlantic ports—take
the port of Halifax—the rates of insurance from Ing-
lend to Canada, 1 think, arc about 30 per cent higher
than the rates to Boston.  Ilalifax is 100 m'les near-
er to England than Boston is.  Ialifax is situated on
ti e open Atlantic, a1l shipping going to Boston has to
pass by the mouth of the Bay of Fundy and by Cape
Sable, which is more or less perilous region. whereas
going to IMalifax a ship escapes all those risks. There
is no easier or safer port to approach and there is no
justification whatever for the diserimination against
the port of Halifax as compared with the port of Bos-
{on. The Halifax Board of Trade, the mayor of
ilalifax and the leader of the Nova Scotia government,
wlen in Fngland some yvears ago, did make representa-
tions to Llovds® about this matter. but nothing was
dene, and it seems to me that wunless pressure is
rought to bear on Lloyvds® committee by the govern-
ment in England, or unless steps are taken in this

country to establish an independent insurance com-

pany, Lloyds” are not likely to do anything.™ The ques-

tion is a very important one, and I think it is well
that the hon. gentleman has brought it up.”

Something definite should be done, however, and
ihat goon, for it is intolerable that Canadian shipping
should in anywise suffer from the experience of ves-
zels sailing to U.S. ports upon the high seas, as is sug-
gested by the rates suggested at Lloyds. A compe-
tent review of the St. Lawrence system, and of the
('anadian Atlantic system throughout suggests that the
creat outlays undertaken by our Governments should
he recognized by underwriters. It is simply absurd,
judging from the experience of the past years, that
rates should differentiate against this country, in fav-
cur of the United States ports.  Hypothetical diffi-
culties ought no longer to be written into policies on
(‘anadian going ships.  Some spirited policy may be
expected against the present imposition in the way of
rates, on the part of import and export men and ship-
owners, if the Government does not, as it should give
a strong lead in the matter.

RESPONSIBILITY FOR FRENCH “PATENTE”
TAX.

The British Chamber of Commeree in Paris, is do-
ing good =ervice in reminding foreign merchants that
outside incorporation does not entitle them to do busi-
ness in Irance. without paviment of the tax imposed
upon French companies, or companies regularly domi-
ciled in that country. It draws attention. on the
contrary, to the fact that demands for the payvment
of “patente”™ have been recently sent to several British
houses who have no domicile in France, but who em- ‘
ploy an agent to huy goods for them and ship same to
their address in England.  In particular, several Bri-
tish houses who buy skins from the small town of
Graulhet have received these demands.  In one case,
the authorities base their demand upon the fact that
the buying agent exhibits a brass plate bearing the
name of the firm for whose account he purchases; the
matter is now the object of representations to the Ad-
ministration, and the gellers of the goods in Graulhet
also protest against a taxation which so obviously dis-
courages I'rench trade.  The monthly circular of the
C‘hamber remarks upon this as follows:—

“We may say, that, according to a decision of the
Conseil d'Etat, dated 9th November, 1889, the absence
of domicile in France does not render a foreign house
immune from taxation. In the case mentioned, the
Consecil d'Etat declared that the “patente’ tax could be
imposed upon a foreign cheese merchant, who purchas-
¢d cach vear in France a quantity ol cheese to he sent
abroad. although the buyer had no premises in France
wherein to warehouse the cheese purchased and had
them sent direet from the cellars of the producers to
an address abroad.  We think, however, that this de-
cision is open to question.™

It will be roticed that this is a far-reaching decision,
which affects nearly every house doing business of any
kind with French concerns. Canadian merchants will
probably he acting wisely-in instructing their agents,
and especially the byvers, or salesmen sent out from
this side. to get into touch with the Trade Commis-
sioner for the Dominion or his offices, and seek defin-
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ite instructions before transacting business. These
troublesome imposts are a distinet hindrance to trade,
but if they really exist, it is wige to know their costs
and penalties before, instead of after the transaction

of husiness. o

INSURANCE NOTES.

One of the Accident compan‘es is sald to have stated
that its losses by the Titanic shipwreck would aggregate $90,-
000,

Four U.S. companies withdrew from Canadian business
last year, viz. the Connecticut Mutual, the National Life of
the U.S. of A., the Northwestern Mutual and the Phoenix
Mutual.

The Un'on Life of Toronto has more than 150,000 policies
in force, insuring more than $25,000.000.  The assets amount
to nearly $1,500,000. The premium income Jast year ex-
ceeded $600.000.  The company paid more than $100.000 in
claims last year.

Joseph Walmsley, nephew of the late Thomas Walmsley,
and Johu Do Chipman has been appointed joint managers at
Toronto of the four five insurance compan:es formerly man-
aged by the late Hugh Scott and Thomas Walmsley,  viz.,
Queen City, Hand-in-Hand, Millers  and  Manufacturers and
Fire Insurance xchange Corporat-on.

Informat on from Montevidio, is to the effect that the
Government has established itself in the business of fire and
life insurance. and may at any time take on other lines by
exceutive decree. It has cstabl'shed the Banco del Seguro
del Estado. with a capital of $3,102.000, with the Government
to back its contracts. to carry on the business.

“The company”” says Vice-President Juckner of the New
York Life, “has an allotment given to it by the State of New
York: for the yvear 1912 this is approximately 198 millions of
paid insurance. We are glad to say that the company’s
record in the first quarter 's AL One-fourth of 198 mil-
Tions is 401, millions. exactly the amount of insnrance  paid
for by the company’s fickl nen in the first quarter of 19127

Japan is about to follow  the Tead of other countries in
makine it almost impossible for foreion insurance companies
to transact busness there.  The Government has introdueed
{he exictime law relating to insurance. and
\'ill'('if_'n

a B to amend
illl]nl\ill: VErY o onerols condit ons on ('i'lll[\:lllii'~ of

orivin This will have the effeet of forcing a number to leave

the country. In its mistaken zeal for the supposed protec-
tion of home companies. this otherwise proares=ve nation is

puEsinge a0 VERY QIS eense S{rone British and other
forcien  concerns shonld be allowe:d (o conduct theh work
under the |n|n|u-lilim| whieh would guarantee for the Japan-

ese the oreatest lmwi\v\w henefits, with absolute security, for
Jnst and equitable Taws the com-

a minimum of premimn.
themselves to

panics do not mind. tor these would not lend
anyv schemes for the “squeez ng out™? of business heing con-
ducted Tonestly and honourably The Review. London.

The report of President Forrest 17, Dryvden on the 1911
bus ness, wade to the Prudential Insurancee Company s poliey
it issuned and revived over &444,.000,000 of

holders. shows that
$304.-

paid for insurance. over 2156.000.000 ordinary and nearly
000 000 industrial It has n force more than 10.009.000

policies for over $2.000.000.000. The inerease dnring the

was over S167.000.000 The total income for the year

yvear
281 000,000,  Payments to polieyhold-

acoreeated more than
£27.000.900, and total payments to policvholders

ers, wa& over
amounts to more than

plus assets af intorest to their eredit.
QUGG CO0L 0. The assets on Decomber 31. 1011, were. at a
valuation, ®230.186 137.17. all invested in securi-
£240.009.001.60. of

Dividends

conservative
{es of the hichest erade. and the Tiahilities
which €202 000,823 .00 represents noliey reserves
vaide for distribution in 1912 and thereafter amount to

st
eapital

§20.567.326.51 The company’s  surplus. including
afock. is RI1RIST.OL5.57.

The postine at Tlovd's of the liet of underwriters who
have nassed suceessfully throngh the comi-official compulsory
of their position showed that every memher of that

andit
has received a clean bill of health. Four

great institution

NOTICE.

The Journal of Com-

merce will remove to
7829 St James St.

on May 1lst.

years have passed since the committee decided that it would
be m the interests of the institution if the individual mem-
bers and syndicates were to submit their accounts to an an-
nual audit, and the result has undoubtedly been to enhance
the prestige of the room. On the present occasion the re-
sults shown are all the more satisfactory in view of the very
heavy losses which have been experienced by underwriters,
and it would not have been surprising had one or two of the
smaller nicnbers found some difficulty in obtaming the neces-
sary certifieate. So far as can be ascertained, however. there
Las not even been a question regarding the stability of any
underwriter, There has been a disposition in some quar-
tors to sieue that this shows that the losses during the past
vear have not bheen so severe as reported.  This. wowever, is
an entrely erroncons assumption. for, if anything, the dis-
Larsements by underwriters. in respect of claims during the
past twelve months have heen in excess of the figures which
have eained curreney. So far as any explanation is re-
quired of the position now <closeld, it may be found in the
faet that while losses have been numerous and substantial,
there has also been a very large volume of  remunerative

husiness.

FiRE RECORD.

Seven dwellings at Seliwood, Ont.. were burned April 22.
and two children. a daughter of EFred Rivard, aged two, and
another, four years, were burned to death. The parents had
left the house to visit a neighbour, leaving their s'x children
in bed. A lamp which had heen left lighted exploded and
the flames spread so rapidiy that only four or the children
could be rescued.

The Robuson Bros" cork factory, Port Colborne, Ont., was
partially destroyed by fire Sunday. Abhout 6,000 square feet
of cork boards and the machinery and heltmg were aestroyved.

The dwellling house owned by Mr. Selina Brouillette, and
ocecupied by Mr. George H. Westover. about three miles east
of Sutton, Que.. was burned to the ground Sunday . The
houschold furniture belonging to Mr. \Westsover, as well as
that belonging to Mrs. Brouillette, was destroyed. Mrs.
Brouillette carried an insurance of $1.000 on the property,
which was valued at £2.500. and Mr. Westover $300 on his
honsehold effects. ~ Mrs. Brouillette carried no insurance on
her houschold goods.

Four persons were hurned to death early Sunday morning
in a fire which destroyed the residence of Robert Adamson,
A farmer three miles west of Shelbrook. Sask.

Fire Tuesday damaged the 3-storey building No. 10 and 12
Cote Street, oceupied by Smeaton Bros.. photo-engravers;
Shapiro and Rosenthal, embroidery manufacturers. and Levin
and Sinkoviteh, ladies’ costumes manufacturers.

The hio office huilding on St. Peter Street, Que.. known
as the People’s Chambers was gutted by fire April 9. Am-
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ong the offices destroyed were those of Hon. L. P. Pelletier,
postmaster-general; the Dun Mercantile agency, and many
other important legal and business offices. ~ The uamage will
amount to $25,000.

Fire in a manufacturing establishment at 15 Fisher Street,
Toronto, April 19 did damage to the extent of more; than
$1,000.  The building was occupied by John W. Woolnough
and Co., showcase manufacturers, the Toronto Wood Turu-
ing Co., and Peters and Ansley. novelty manufacturers.

A prairie fire has burned up the stables and contents of J.
Commage and H. Routledge at Round Valley, Sask.. last
week. The loss is heavy, no insurance having been carried.
Sixty-five pure-bred horses were burnt in Mr. Routledge’s
stable.

The residence of Mr. kredericks, Tyndall, Man.. was burn-
ed April 13, together with contents.

The large stock barn of J. Steeves. ncar Petiteodiac, N.B,,
was struck by lightning _.pril 16, and burned with most of
contents.

The Canadian Elevator Co.’s clevator. Yorkton, Sask., was
daestroyed by fire Saturday. Loss $20.000

The plant of the American Can Co.. on Emerald Street,
North, Hamilton. Ont., was damaged by fire Tuesday to the
extent of over $10,000. and caused the death of C. Warren,
one of the watchmen,

Fire Tuesday did $40.000 damage to the hardware store of
Dalton and Sons, Kingston, Ont. TLoss is covered by insur-
ance.

Fire Tuesday broke out in Colville’s hardware store on
Simpson Street, Fort William, Ont., and, owing to the fact
that the city mains were turned off for repairs, three stores
were consumed—YW. G. Colvilles hardware. Gregory’s pool-
room and Henderson’s outfitting establishment. The first-
named form part of the Nault block. a double storied stru -
ture. while TTenderson’s store was three stories high. Total
loss estimated at $132.000. one-fourth being for the buildings
and the other for stock, $25,000, of the latter being made up
of the Plymouth Clothing Company’s goods, damaged by wa-
ter. About two-thirds of the loss is covered by insurance.

The York Cotton Mill, St. John. N.B.. was damaged by
fire Tuesday to extent of $10.000. fully insured.

The 1arn and storehouse of Rev. A. B. Macdonald, at Cam-
bridge, N.B.. were struck by lightn'ng April 16, and de-

stroyed with contents.

BUSINESS DIFFICULTIES.

Some rather serious looking suspensions have been report-
ed in this Province during the week, though it is commonly
thought that reoreanization, friendly settlement, or frank
acknowledgement of temporary set backs account for prob-
ably all of them. In any case. the list is rather larger than
we have been reporting of late.

According to Dun's Review, last week’s Canadian failures
numbered 27, of which only 6 were for over $5.000. In the
corresponding week last year there were only 19 failures, but
nine of them were for over 0,000,

In Ontario, the following have assigned: —C'. de L. Renaud,
tailor. Bl'nd River; J. K. Milford. harness. Haileybury: The
Ottawa Hardware Co.. Ottawa: Bice Regulator Co., TLon-
don.

The Swect Machinery and Foundry Co.. Lim‘ted. Cobalt. has
assigned, hut no statement of their affairs has been received
vet.  This concern was ineorporated May 23rd. 1911, with an
authorized capital of $40.000 in <hares. the par value of $1.00
each. W. P. Sweet was president. and Patrick .J. Hart,
secretary-treasurer.

Tn Quebee. the following have also assigned:—T. B. Bour
get, general store. Cape Cove: (. Cardinal, orocer, Montreal:
Qimard Casimir. shoemaker. Quebee (judicial): Denis Dono
hue. general store. Perce (voluntary): J. B. Cliche, general
store, Tring Junction. Beauee County (voluntary). A demand
of assionment has been served vpon the following: Octave Tin-

-londe, grocer. Montreal: Hefferman and Beck, contractors,

Montreal: C. T.. B. TLippens. drugs. Montreal.
Antoine Tafrance. cabinet maker, Montreal, has assigned.

.

having liapiuties of $11,120. Among the principal creditors
are the Banque d'Hocaclaga; F. Dansereau, $400; G. W.
Faust, $550; H. Hartley, $500; Raymond Hardware Co., $l,
200, and P. Vincent Lumber Co., $1.000.

Joseph Darveau, butcher, Quebec, who is also doing busi-
ness in the dry goods line under style of Magas'n du r’rogress,
has made a judicial assignment, and a meeting to appoint
mspectors and a curator has been called for April 289th. A
prepared statement shows total assets of $24,000, mclud ng
stock of dry goods, furniture. fixtures. roiling stocx and book
debts.  Total lialilitics ave placed at $50,159, principal credi-
tors being . Racine and Co., Montreal, $7,310; llodgson
Sumner and Co., Montreal, $2,978; Parsons and Rodden, Mont-
real, $1,281: W. Agnew and Co., $613.00; Koenigg and Stufl-
man, Montreal, $526 80; J. F. Lemieux, Quebec, $704.10; Elie
Turgeon. Quebec, $722.40 Jos. Godin, Quebec, $552.00; Banque
Nationale, 7,000 (sccured): Bradberry (reatorex vo., Mont-
real, $709.30; (. Proteau. Quebee, $633.90 and many others.

A. E. Blouin. saloonkeeper, Montreal, has assigned on de-
mand of . N. st. Charles and Co., Ltd. Liabilities are es-
tinated at $1.876. Principal ereditors: A, T. Gingras, $1,
000 lst: . Paquette. $300: and F. X. St. Charles and Coy,
Litad:, $222,

A windingup crder has heen granted the Colonial Kngineer-
ing Co.. Ltd.. Montreal, on petition of Richard Hornsby and
Sons. Limited, who arve creditors for $38,967. Alfred W.
Cole. has been appointed provisional liquidator, and a meet-
ing of creditors and shareholders has been fixed for May 10th.
This company was incorporated February 26th. 1907, with an
authorized capital of $125,000. The original applicants were
members of a local law firm, and the names used were but te
fulfil the requirements of the Act. it being understood that
a svndicate of responsible Montreal capitalists were the real
parties interested. J. Reid Tyde was President and T.. G.
Read. managiney director. Tt is understood that thev are
principally acting in Canada as sale agents for Yichard
hornsby and Co., Limited. Grantham, Fngland, a large ma-
chinery manufacturing concern.

Tn Alberta: (. E. Slater. jeweller. Vermill'on, has ass’gn-
ed to Canadian Credit Men’s Association, and A. J. Me-
Taughlin. grocer Tacombe. is reported to have assigned.

Tn Nova Scotia:—DMecLeod Bros., Glace Bay, and .T. A. Rob-
son. Estmere, have assigned.

Tn New DBrunswick: Samuel Campbell. general store. Hamp-
stead. is the only ecase of ‘nsolvency so far reported.

Tn Prince Fdward Tsland:—A. J. Webster. Morrell. has as-
signed to W. P. Webster.

In British Columbia:—J. Benham. Tynn Vallev: .Jessie
Benham. Vaneouver: 1T. T.. . Morton, Vancouver. and Kolts

and Tavlor Co.. Limited. Vancouver, have assigned .

CANADAS TRADE.

During the twelve menths ending Febrnary 29th, (‘anada’s
total imports amounted to $537 282263, an increase over the
corresponding period of 1911 of $81.820,639.  Exports of Can-
adian produce amounted to $285.607,342, an increase of $9,-
153.768 G the basis of total ‘mports, and exports (includ-
ing forcign produce and coin and bullion) the aggregate trade
for the period was ¥847,372.738, as compared with $7- 040.560
for the corresponding twelve yonths of last year, an in-
crease of %03432.178. ‘Lhe duty collected upon imports for
consumption total F8G.049.865. an increase  of  %14.119,543.
l.xports of Canadian produce to the United Kingdom for the
{welve months totalled $148.268.G20. a hetterment of $12.892,-
110. Imports from the United Kingdom totalled $115.404-
027. an increase of £5.450.047

Imports from the United States during the same period
totalled $348.478.2G2. an increase over the corresponding
twelve months of 1911 of $69.534.447.

On the other hand exports of Canadian products to the
United States show a decrease of $5.952,207. namely, from
£105.747.370 last vear. to $09.795,163 during the twelve
months ending February last.

The duty collected on imports into Canada for tne period
amounted to $86.049.865, an increase of $14,119,543.




526

LIABILITIES

Capital Subscribed

Capital Paid up

(,hartered Banks’ Statements to the Domlmon Govemment

Rest

IFebruary March
§ 15,578,900
1,000,000
2,500,00C
4,000,000
1,566,660
5,000,000 4,7
1,000,000
2,000,000
6,624,400
1,000,000
4,953,600
15,000,000
7,315,500

- s 15,534,600
l ,000,000
000,000
|,wlu,u')l}
1,566,666
1,932,300
1,000,000
2,000,000
6,470,000
1,000,000
£,953,600
00,000
Lo
,700
54,400

1 Montreal
2 New Brunswi

8 Quebec.

4 Nova Scotia .

5 British N."A.

6 Toronto.

7 The Molsons
8gNationale .

9 Merchants.
20 Provinciale
11 Union of Can.
12 Commerce...... 12
13 Royal. A
14 Domiunion..
16 Hamilton . :
16 Standard . 2,000,000
17 Hochelaga . 2 300 2,960, 100
18 Ottawn . 3, :;,’-nn,l)nn
19 lmperial 6, ())U 000 6,000,000
20 Traders..... 4,367,500 4,367,500 l
21 Sovereign ...... 3,000,000 3,000,000 3,1

Metropolitan . .. 1,000,000 1,000,000 1,
Home .... b 36

Northern Crown

Sterling .......
Vancouver..
Weyhurn dec'ty
Internation ue..

1,169,900
602,800
10,000,L00

1,169,900
A0)2,60u
10,000,900
Total 1912 ... {10,

121,145,266 121,528,366

Total 1911.... 101,882,666  101,8%3,766

LIABILITIES lowl Liabilities

February March

$203, 730, 'll £203, ||,,w£8 $ 13,608,813

20,683,088

19,472,501

13,110,164
35

Vil Lie
6 Bnmh N. A
6 Toronto...
7 The Molsons
8 Nationale..
9 Merchants.
20 Provinciale. ...
11 Union of Can
12 Comunerce ..
13 Royal
14 Dominion.....
16 Huamilton ..
16 Standard.. .. ..
17 Hocnelaga ..
18 Ottawa .
19 Imperial. ..
20 Traders.....
21 Sovereign .........
22 Metropolitan .
23 Home ...
24 Northern Crown

63,101,180
9,760, Lin

61,009,350
9,963,087
50,665,491
184,961,819

37,392,642
32,839,403
21,201,082

5,540

February

$ 15,544,230
1,000,000

l M;h 666

4,000,000
2,000,000
6,546,910
1,000,000
4,917,540
i l 550:0 dl‘)

2 9.) 600
Z 000,000 2,000, Ollu

1,281,307
“ 4§ 2,207,500
1,051,200 5 984,599
786,598
301,300
1,122,300

100,243,974

26 Sterling
26 Vancouver......

27 Weyburn Security :

28 Internationale

§ ‘lhl
1,670,645
779,112
1,693,386

March February
$ 15,567,270 § 15,000,000
1,000,000 1,790,000
2,500,000 1,230,000
7,489,096
2, 883
5,824,870
4,600,000
l.'a'UU,UUU
9,400,000
500,000
& 073,770
Y,96n,248
277,342
9,530,744
3,383,483
2,600 000
2,650,000
4,000,u00
6,000,000
2,500,000

64,540 4,9.’.&,.0\:
4,000,000

2,000, UUU

1,000,000
4,951,170
14,952,935
7,491,950 5
4,862,921
2,955,600
2,000,000
2,80Y,6.0
3,500,000
6,00 5,000
4,354,500
3,000,000
1,000,000
1,221,672
2,207,500
98X, %07
796,903
301,400
1,316 970

374,500

200,000
00,000

148,244 111,172,899 98,721,002

100,445,842 55,500,633

Greatest amt. of notes
in cir'tion dur. m'th

February March February

$ 13,943,007 §
940,316
2,059,770
3,865,000
4,059,220
4,232,500
3,702,412
1,905,926
6,078,000
994,748
4,494,733
13,610,000
7,192,558
4,295,538

8, .l.!,.’.?h

951,346
1,079,185
3,801,060
8,972,276
4,148,000
3,524,337
1,352,806
5,364,275

940,788
4,151,578
10,767,110
6,312,000
1,123,000
2,781,585
1,997,923

909,622
3,387,020
5,114,212
3,970,148

32,740

906,697
1,190,300

813,912
433,560
207,487
303,771
40 566

34,032
77,797
2‘9 989
36,702

74,122
1,208,900
1,840,750 1,845,340
935,200 957,450
313.300 2 32,976
1 955 8,852
395,115 4,209

March

$ 15,000,000
1,790,000
1,250,000
7,492,574
2,761,000
5,923,705
4,600,000

100,000
5,400,000

500,000

3,075,585
1.',4bo 418
g‘ )

.),.Ht) am{
2,600,000
2,650,000
4,000,00C
6,000,000

15,000

$

99,234,481

84,591.710

ASSETS
Specie

March

8,107,583
309,633
412,127

3,453,091
583,263
509,262

4,061,.02
1, rd‘J l\;

o.’~1.,h.\
294,385
1,008,869
l.ul“ 003

134,315
76,274
231,501
31,267
27,883
9,033
3,674

Circulation

February March

12,934,165 § 13,835,324 §
1,765,200
3,744,102
3,606,073

.5 569, LUV
4,009,220

i) Iy
1,965,401
6,020,200

Yu7,343
4,017,248 4,494,733
10,7 l)\JJ‘\ 149
0,29%,7 o3
3,702,608

2,600,490

1,946,918

1,929,018

3, léU 760

3,208,077
1,510, 401

.}
949,075
293,185
1%3,360
458,475

88,920,698 95,915,404

79,927,780 81,938,753

Dominion

February

16,000,476 §
554,122
829,973

3,630,628

2,688,528

3,195 085

3,921,817
950,176

4,179,007
122,262

42,833
4,183,614
3,009,321
3,410,251
3,891,006

305, wld
3,705,813

110,311
3,860,962

14,851,440
054,251
bl 1ed
3,437,690
1,609, ( ‘4)

4,907,065
31486082

1 nl,,m
978,958
436,024

294 09 J 288,802

Bal. due Dom. Gov.
minus advances

February
7,770,681 $

81,099
26,944
294,070
19,1387
48,026
1(),‘)04

9‘) 150
23,488
30,520
67,002
151,564
30,464

10,057,477

5.086,793

Notes of and
on other

1,326,330
2,770,984
1,448,596
1,781,649

3,681,192
403,399
2 .$l(r 1‘.}‘J
50

March

7,438,762
86,284
24,958

3:8,015
44,995
46,134
45,61 «
19,739

366,345
14,734
75,552

687,112

130,877
51,143
66,395
20,950
28,634
72,442

146,060
38,700

9,811,092

6,234,759

cheques
banks

March

4,312,
224,285

3,0
1,1
1,770,166
1.667,440
1,057,614
3,799,685
586,606
2,464,188
8,446,518
4,701,612
3,393,100
1,861,016

143,076

BLEAE

Balance due Provineia]

Governments

February

March

§ 2,483,009 § 1,998,657
967

19,062
101,280
283,604

1,284,000
180,01
219,006

2,665,282
4,704,206
6,072,290
334,0ud
790,545
194,200
55,935
505,01y
3,064,324
406,045

1,278,809
197,825
257,453
162,125

1,181,499
266,768

2,264,529

5,141,617

6,577,688
331,188
$30,786

102,396
52,080

27,006,978

28,067,869

Dep. with & bal. due
from bauks in Can,

February

801
81,211
4, Mr

61,395
237,313
342,727

1,969,182
243
535,99H

9,486
4,185
123
60,847
56,017
296,739

March

150
174,094
7,643

35
534,440
239,906

31,243

332
67,799
238,528
346,123
1,426,570
1,416,652
568,925

19, l’)‘l
26,224
111,526
427,690

for the months of February and March, 1912.

S

Can. Deposits payable

on demand notice or on fixed day

Can. Dep. payable after

Deposits outssde Can.

Depasits by & balances
due benks in Can.

Balamces due in U.K.

Balances due out of
Canade or U.

Febraary March February March

6 50,564,561 3 48,693,222

1.0%9, 3931 1,142,993

3,570,786 3,252,095

27, 29455 21539 130

10,71 11,495,529
13,805,628
b 411,:)1/

8 96,894,425
6,178,264
9,669.631
5,933, 2307

§ 97.456,167
6,254,350
9,839,710
5,910 162

21,703,485

25, lll_l)ab 25,393, (‘.)h
D 26

35,846,163
6,270,4.9
24 394,852
6s, 859 311

36,387,783
1,433,604 % 6,139,009
\7475,343
70,524 829
13,383,631
15,130,497
9,210,625

7 wl() 030

57,853,757
19,948, (97
15,239,271
8,524,103
7,633,928
3,767,083
9,310,008
16,566,851
11,401, 'zn

41,568,874
38,099,668
24,390,090
22,092 yog
1

h :
24, .im 147

21,205,541
14,482,847

ll,.Qa ‘290
16
2,672,925
2,103.094
5,502,677
1,214,902
772,312
352,035
573,378

7,151,670
3,467.748
523,960

433,877 116,634

321,132,954 331,890,238 60\].‘.!3'_’., 128 606,044,932

263,360,503 278,171,792 551,424,373 555,032,466

Bal. due from agencies
and banks abroad

8al. due from agencies
«nd bunks in U. K

March . February March

13§

February

$ 13.683.21% § 12, 661.389 $ 6,073,063
23,910
25,370 5,64 5t
1,573,514 5 1,33
101,020 1,148.147
2,118,106
595,441
502,410
543,735
Y2,479
901,911
5,974,814
3,614,138
1,376,291
300935
665,437
327,812
844,181
2,798,582
1,180,754

3, 2
1,093,146
398,468

So'ow

119,214 291,106 ass 709

February

33l 537,847

ll,‘.!{ﬁ, 1
2,166,582

55101
68,062

569,622

13,624,859

21,051,810
733,453

243,569
81,397,599

68,296,858

Dom.

March

§ 32,338,184

871,785

2,599,376

84,737,024

72,052,067

& Prov. Govt

securitiess

February

524,541
1'9 000

111,386
476,269

620,707
440,615
593,562
444,392
306,564
606,352
899,974
1,342,745
511,261
544,459

March

$ 530,708
129,000
49,750
584,872
128,081
111,38¢
176,269

603,571
444,392
305,564
606,352
899,974
1,326,659
511,261
H44,459

February

$ 1, 543 504

70,045

6,433,827

5,367,450

March
$ 1,667,620
2,752
115,301

209 664
914,413

153,730
941,910
278,613
273,268
160,705
347,092

76,349
4,361

7,146,.13

5,324,366

Can. Municipal and

other public

February
$ 429 m N

Z).) 440
1,196,827
1,639.1‘.’5

13.084

751,310

451,568

.)H 716

439,113
118‘-‘5

7,670
3,085,835
1,308,122
1,145,246
1,403,545
3,401,019
853,501

securities

March
457,495
72 567
255,440
1,396,827
1,539,128
13,054
751,3:0
454,249
523,510
1,217,891

3, 08‘:! )12
1,292, 901
2

RETUXTT R

36,898
138,897
244,032

138,747
244,009

February

80,457
13,878
352,088

924,666

19,746

4,203,443

2,607,091

March

38,733

63,724
11,423
150,774
7,603
6,049
70v,584
1.119,333
082,286

11,275,043

17,256

5,602,669

2,563,989

Company bonds, deben-
tures and stocks

February

$ld

3,506,293
130,628

9,015,362
5,647,415
169,579
923,580
115,600
H‘H l:l;

March

784, 034 § 14,964 7738

234,699

968,101
3,645,150

130,113
1,090,279
1.681,609
1,03v,409
5,086,960
1,130,435
1,895,625
7,461,772
x,\#hb 766

1,054,608
1,000,000
1,235,881
292,668
(14,408
435,813
46,095

February

nbl 728
110, 00"
9

362,283
117,072

£0,317
2,082,564
828,071
117,784

82,871

164,
330,308
17,816

136,814
34,145

97,907

6,364,530 7,294,038

4,140,664 4,211,926

Call & short loans on
bonds & stocks in Can

February March

TRELTW KON

3,600, 441
b 99 B()/

2,188,153
2,129,536

2,251,470
TR TR
1,384,225 1.233.028

355,150
950,447

85,000

hiZ 36,027,797 74,887 96,735, 32 362,687 50,700,942 7,279,068  7,640,6( 21,420,288 23,463,502 28,2 5 31,847.54 064 2 7 21,671,096 87,377 51,457,709 61,711,885 71,181,010 69,816,338
Total 1912 1.160.516,991 1.188,720,177 93,250,141 97,653,360 36,132,570 36,027,797 95,074,867 96,785,822 50,362,087 50,750,942 7,279,068 7,640,650 3,463,50 8,230,445 31,847,542 9.064,294 9,189,768 21,071,006 23,087.37 L (7 -

Total 1911 1,024,214,506 1,042,3063,178 81,577,448 85,779,995 34,563,940 34,896,742 75,297,677 75,877,128 41,084,289 44,667,654 7,503,994 6,786,284 14,016,422 14,019,243 26,422,802 28,713,888 11,315.964 11,231,874 24,015,612 23,269,467 59,232,964 50,060,713 59,182,692  58.369,712

Average Dom. Notes
held during month

Average ait. of specie
held during month

Loa ns to directors &
their firme

Assets not otherwise
included

Real Kstate besides

¢ Bank Premises Totad Assets
bank premises

Current loans outside
Canada

Current loans in Can. Overdue Debts

(disconnts)

Call and short loans Loans to Prov. Govts.

BANKS outside Canada

February March February March February March February March March February March February March February March February March February March February March February March
“ebruar) A 3 1 A 3

14,990,579 §13 (H‘C 61
856,003
821,407

4,215, ”J

2,851,213"

3,769,214

3,576,499

4,000,000
188,104
836,017

1,333,952

1,238,958

4,000,000 §
188,283
543,528

1,321,986

1,232,923

1,479,941
900,000
HHE, 738

2,011,825
325,000
901,216

4,786.802

2,726,339

2 31 2 I)ZZ

1,004,000 §
36,0ub
506,795
546,300
17,3381
220,967

241,881
74,695

261,685
78,308
81,144

111,060

199,748

1 AT ().oxh 1,113,000 8,163,100 § 8,109, 837
115,587 3 7 303,043 306,
408,304

3,258,998
891,435
500,718
130,417

291,963 288,270 §

Montreal
New Brunswic

ﬁuel»eu i

ova Scotin..
British N. A
Toronto.....
The Molsons..
Nationnle .. ..
Merchants.
Provincianle.
Union of Can.
Commerce ..
Royal
Dominion.
Huamilton...........
Standard..

7 Hochelngn
Ottawa
Imperial.
Traders. .
Bovereign
Metropolitan .
Home
Northern Crown
Sterling
Vaicouver
Werburn See llrlty
Internati nale

Lee §OL341,382 § D6 $105 87 no;o §106,090,110 §

8,862,300 3
7,979, Ubh o b

7,122,200 &
4(84»)5 19,la4 9.0
25,826 62,560,448
3,87?\‘,329 H8,813,895
54, x. “u 010

900,943
4,136,539
2551,671
3,468,130
3,818,743
1,000,500
4,455,000
104,810 -

3,383,288
1

3,525,892
B86,269
811,529
426,768
208,400

2,339,000

40,106
648,418
4,261,000
4 461,610
512,000
h” 3%3
527,342

2,982
25,1806,0%4
41,739,190
31,70 l7.i
18,33 8
48,202,9

4,312,003
37,113,436
141,129,150
49,766,487
43,964,136
29,389,034

59,293, i
£6,260,870
18,635.860
21,279,875
77,673,055
11,538.996
56,772,730 59, 267,879
152,199,894 1

113,067,447 114, 44u
69,861 72,217,437
: : 41,421,437

3,096,950

12,919 111
46,611,201
4, 13'n 779

31916.892
108,744
3,595,785
13,064,000
11,152,555
4,518,617
1,735.559
2,532,410
1,795,224
3,469,266
11.432/149
4,600,000

214, b‘:)\
34, 1," 325,000

887,614

259,612
76,799
110,840

Bomue newim

741,607
867,244
H28.592
426,946
506,717
113,859
504,685
229,485
086,695
615,903

766,802
.M 7,925

267,348
109,047

265,325
265,271

b b
N -

154,509 2,610

=
©

101, 600
97,8638
24 400

-
S

238,056
128 652
121,795

’)l)ﬂ 49!)
114,000

96 863
24, 4()0

1,239,000 05 56,707 3,749

2,812,174 226,110

3,590,675

250,400
36,660
27,199
9,118
3,639

]lh 300
122,380
94,087
24,448

7.449.309
2,507,419
1,092,370
21688791

114,046

108,084
14,097

84,649
56,078
60,069

94,620,213

64,674

850,690 31,170

q
652,517 y 53,976
1,408,346 2,586,575 X

noerl T w6 5,108

Total 1912 88,580,472  94.667,027 793,853,747 K15,94%,308 35,946,475 34,209,383 2.535,9: 2,329,928 3,589,685 8,366,934 1,523,747 33,741,591 11,207,575 11,761,120 1,335,835,613 1,414,858.991 11,145,609 11,020,376 36,150,352 36,044,814 97,901,146

Total 1911 85,420,046 85,250,789 689,231,781 710,604,072 37,699,221 39,512 495 2,040,765 1,604,917 7,238,240 6,962,005 1,382,586 26,459,006  26.832,422 9,466,612 8,904,528  1,221,704,094 1,243,233.782 9,790,475 9,382,295 53,451,850 34,103,424 75,901,871  76,734,0.8

Bank of British North America. The figures for the Dawson Branch have ent to hand, viz: 16th March, 1912,

Asset No, 22 includes Bullion £5,444.

The latest returns received from Bonavista and Twilli jgate are dated March 23rd, and the figures thereof are incorporated herein. been taken from lastest statem

Asset No. 22, includes $2,609 gbld bullion,

Bank of Nova Scotia.
Canadian Bank of Commerce.
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RAILROAD EARNINGS.

While the returns of numerous railroad systews, especially
in the Southwest, still show some falling ofl as compared with
last year, the loss is more than offset by the gains on others.
go that the total gross ecarnings of all United States roads
reporting to date for the first week in April make quite a
satisfactory showing, aggregating $7,851.739, a gain of 5.7
per cent as compared with the earnings of the same roads
for the corresponding period a year ago. This compares
with gains of 4.5 per cent for the first week in March and
4.4 per cent in February. In the South, gains are general,
the only important decrcase being reported by Mobile and
Ohio, which was far more than offset by an increase of $93,109
on Chesapeake and Ohio, $66.100 on Cent. of Georgia, $102,618
on Soutnern, $18,319 on Cincinnati, New Orleans and Texas
Pacific, $35419 on Seaboard Ailr Line and $80.065 on [.ouisville
and Nashville.  In the Southwest a gain appears in the carn
ings of Denver and Rio Grande of $15.800, and that is the
only important system so far reporting that makes a better
ghowing than a year ago, but in the West. Minneapolis, St.
Paul and Sault Ste. Marie reports a gain of 176,388, and there
is also some improvement on several smaller systems. In
the following table are given the gross carnings of all United
States roads reporting to date for the first week of April.
and the gains as compared with the earnings of the same
roads for the corresponding period a year ago; also for prac-
ally the same roads for the same t'me in the two preceding

tie
menths, tocether with the percentages of gains over last
year:
For
Cent.

Giain - $422.360
(iain 333.746

April. 1 week -
4
7.013.880 Gain 307.780 4.4

March, 1 week
February, 1 week

PANK EXPANSION IN ONTARIO AND QUEBEL".

The following table, taken from the governemnt bank map
orf Ontario and Quebee, shows the i markable progress achiey
ed by the chartered banks in the last decade.  The figures re-

present the number of branches maintained in the two pro-

vinees by all the Canadian IS

h R0 Ont, Que lotal.
YOO .. ss sz 5 _ 387 126 463
1902 . n G z g wu . 452 39 191
1903 .. o e § e @ s ) 101 BRI
1904 . IST 152 664
1905 w s wes B wd o422 200 N
1906 .. . e % 619 AT 837
VOOT <+ v sa som nn an uf T 260 1042
18 o4 020 208 1218
1909 o 013 A lrf 1.230
1910 5 u: = ~ oa e 069 328 1297
1911 .. .. .. .o oo e .. 10IS 380 1 407

CORKS TO PLUG CONCRETE.

The list of miechanical aids that have been created entrey
through accident has been inereased by the adoption of a
method of filtme, with a cork and grouting, holes left in con-
erefe by the wores or hars with which the forms arve held to-
gether, says Popular Mechinies. IFor some time past engin-
cers have been troubled by the necessity of devising  some
ensy and efficient means of filling sueh holes A labourer
employed on a conerele job in New Orleans solved the diffi-
culty. albe’t he didn't know he was doing anything but get-

ting rid of a tell-tale cork at the time This man was en-

gaged in filling up these holes with grout. ITe is supposed

to have had a hottle to which he eave his attention likewise.

Tt beeame necessary for him {o dispose of {he cork, the bot-

tle having thounghtlessly been thrown away without it. A
hole in the concrete being invitingly mnear. he simply plugeed

the cork into the hole and covered it with grout. An en-
gineer happened to witness the operation and it gave him an
idea which he proceeded to carry out forthwith. — The great
difficulty has been heretofore to get a filling for the holes
that would prevent the entrance of moisture. The cork
does that most eflectually. The corks for this purpose are
now made slightly larger than the holes they are to plug and

are compressed into the holes.

The malting house at Dow’s Brewery, 36 Chaboillez Square,
was damaged by fire Thursday to extent of $15,000; covered

by insurance.

FINANCIAL REVIEW.
sontreal. Thursday Afternoon, April 25, 1912.

It has becn a bieavy week in the stock trading, large trans:
actions being the rule extending over most lines.  C. P. R,
has been active abroad, but has been only partially followed
liere.  Steel Corporation led in the trading selling up  well
towards the 60 point.  Power is stll climbing and R. and O.
is laboriously making its way upwards with a good deal off
buying. There is Little to report upon tne Spring movement
which is recorded in the following table.

In the Bank list, Royal and Merchants have been most ac-
tive, and have moved at equal price, which may be  signi-
ficant. The whole list was employed in some degree.

The Bond market also showed strength, though the Quebee
issue looks somewhat discouraging.

The Exchange took a short recess tosday out of respect to
the memory of the late Thornton Davidson, a valued mem-
ber who went to his death with the Titantic,

Application ’s being made to list some of the Tramways 18-
sues in alontreal.

It is said that a block of G.T.P. may be brought out from
Eneland listed here, .

The Home Bank of Canada has inereased its dividend from
G to 7 per cent.

At Toronto, bank quotations: Hamilton, 200; Imperial, 227;
Foronto. 200 Traders. 163,

In New York: Money on call 23, to 3 per cent. Time
Joans, steady. 60 days. 314 per cent: 90 days, 314 to 3V, per
cent: six months, 314 to 3%, per cent. Prime mercantile
paper, 414 to 414 per cent. Sterling  exchange,  easy at
L8440 for sinty-day bills and at 4.87.15 for demand.  Com-
mercial hills, 4.83% . 3ar silver, 601/, Mexican dollars,
{7. Amal. Copper. 825. N.Y.C, & H.R.R,, 12015, u.s.
Steel, com.. 71 pref. 113.—Tn TLondon: Bar silver. 2714d per
ounce. Money 234 to 3 per cent.  The rate of discount in
tne open market for short hills is 31, per cent, and for 3
months' hills. 314, per cent.  Paris exchange on London, 23
francs 24 centimes. Berlin exe.. 20 marks 4714 pfennigs.

The preportion of the Bank of Fngland’s reserve to liab'li-
{v this week. 48.42 per cont: last week. 45.39 per cent.

Consols 781, for money. and 7824 for account,

The following is the comparative table of stock prices for
the week ending April 250 19120 as  compiled  from  sheets
furn'shed by Messrs. C. Meredith and Co., stockbrokers,

Montreal:—

STOCKS: High- lLow- lLast Year

BANKS: Sales.  est. est. Sale. ago.
British North America . 3 153 153 153 149

Conmmeree. . ws 55 ss w5« 26 229 2281, 229 2213/
Mocheli@n oo .5 w50 55 &5 27 164 164 164 180
Merchants 122 195 1931, 195 192
Malsons.. .. .. .. .... 110 2071, 207 2071, 209
Montreal 127 256 255 255 ) 255
Nova Scotia .. .. .. .. 20 275 e
- Quebee 30 13 134 134 138
Roval 415 233 230 2321, 238
I'raders. . 82 17034, 160 169 e
Toronto. . 6 209 209 209 215

—
—
(=]

Union 161 160 1601, 150

MISCELLA
Bell Telep.
Do. New
Packers, co
Do. A.
Can. Car
Do. Pref.
(Cement, cor
Do. Pref.
Can. Cottor
Can. Cottos
(‘an. Conve
Can. Loco,, |
Can. Pacitic
Do. New
Crown Rese
Dom. Canne
Do. Pref..
Dom. Coal.
Dom. Iron,
E. Can. P.
Detroit. .
Textile
Do. Pref..
Ialifax Klec
Gould, pfd.
Lake of \Wo
Do. Pref..
Laurentide
Montreal Cif
Mont. Light,
Mont. Cotto
Do. Pref..
Sherwin Wil
Do. Pref..
Mont. Teleg.
Smart Bag.
Do. Pref..
N.S. Steel ¢
Ogilvie :
Do. Pref. .
Ottawa T..
Spanish Rive
Do. Pref..
Penman’s T.t
Sawyer Mass
Do. Pref. .
Oucbee Ry.
Yich. & Ont
Shawinigan
Ro00, com.
Steel Corpn.
Steel. (. of
Do. Pref..
Toronto St.
Winnipeg Ry
JONDS:
Bell Telep. (
Cement . .
Can. C(otton
Can. Felts.
Can. Rubber
Dominion Co.
Dom. (‘otton
Dom. Tron
Steel. (. of
Do. ..
Spanish Rive:
Do.
Power 414, p.
Ogailvie
Keewatin
Ouebee Ry.
Sherwin Willj
Textile A. ..
Textile B.
Textile C.
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MISCELLANEOUS:

Bell Telep. Co.
Do. New Stock.

Packers, com.
Do. A.

Can. Car
Do. Pref..

Cement, com...
Do. Pref..

Can. Cottons ..

Can. Cottons, pfd.

Convert.
Can. Loco., pfd.
Can. Pacific

Do. New
Crown

(‘an.

Ntock

Reserve

Dom. Canners.
Do. Pref..

Dom. Coal, pfd. .. .. ..

Dom. Iron. pfd.

E. Can. P. and P.

Detroit. .
TPextile ..

Do. Pref..
Ialifax KElec. Ry.
Gould, pfd.

Lake of Woods ..

Do. Pref..

Laurentide

102
6
405
15
217
35
2511
910
220
255
246
1
1098
33
3770
123
10
68

393

40

281
339
40
1
10
119
1
30

Montreal City, 4 p.c. .. 10.000

Mont. Light, H. & Power

Mont. Cottons

Do. Pref..
Sherwin Williams

Do. Pref.. 6
Mont. Teleg. Co.
Smart Bag.

Do. Pref..

N.S. Steel & Coal
Ogilvie .. ..

Do. Pref. .
Ottawa L. & P..
Spanish River.

Do. Pref..
Penman’s T.td.
Sawyer Massey

Do. Pref. .
Oucbee Ry.
Yich. & Ont.
Shawinigan
Ro00, com. :
Steel Corpn. ..
Steel. (. of (.

Do. Pref..
Toronto St.
Winnipeg Ry..

JONDS:

Bell Telep. Co.
Cement . .
(Cottons.
Felts.
Can. Rubber ..

Can.
(‘an.

Dominion (‘oal.
Dom. Cotton ..
Tron

Dom . ..
of C.

Steel. €.
Do ... :
Spanish River
Do.
Power 414, p.ec.
Ogailvie ..
Keewatin
Ouebee Ry.
Sherwin Williams
Textile A. ..
Textile B.
Textile C.

Nav.

8383
100
31
405
133
3

10
28
476
5h4
20
107
580
70
725
50

375

Co. 1193
301

250

6132

265

91

71

i
95

2500
1110

500

500

3000

.. 2500
.. 10.000
8000
1000
£200

.. 10.000
£100
1000
5000
4000

.. 15.000
9000
3500
1000
3000

149
144
85V,

221/,
73
42
901/
2541/
247
3.18
61
103
113
102
34
65
7”‘;1
101
153
1001/,
145
122
1761
1001/
2047,
461/,
105
411/,
97
1491/,
112
109
941/,
1291/,
118,
156
46
90
60
36
92
401/,
1241/
136
142
6017
31
893/
135%,

212

10334
1001,
86
967/,
97
991/,
10214
941,
100
100
9714
96
1001/,
]]-_’g:x,"
1003/,
74
1001/,
9]
1021,
963/,

148
143
81
9954
67
1031,
291/,
91
21
T2V,
34
901,
251
246
3.13
60
103
112
100
34
6374
69
100
153
1001/
142
122
176
1001,

1061
ng 3 /‘
127
118
154
45
801
561,
35
92
301/,
1223,
13414,
1411
A8
31
RQI,{)
1347

212

1031/,
099/
86
967/,
97
991/,

102
943/,

100

109
97
945

1001/,

111

1003,
711,

100
A

1021/,
962,

1

1481,

143
843,
9984
6/

1031/,

1761,
1001/
204
451/,
105
411
965/
1491,
112
109
041/,
1291,
1181,
154
455,
891,
60
35
02
401
1223,
135
1411,
593,
31
89,
1351

212

1031/,
1001/,
86
967
97
991/,
102
941
100
100
97
96
1001/
1123/
1003/,
72
1001/,
0754
1021/,
963/

1451

1051

221,

98
123
125
145

581/,

66
1211/,
1131
138

58

1291,

213
99

T8
973,
963,

102

991/,
1131,

85

961/,

The Bank of Toronto.
DIVIDEND No. 123.

NOTICE is hereby given that a Divi-
dend of Two and Three quarters Per
Cent for the current quarter, being at
the rate of Eleven Per Cent per Annum,
upon the Paid-up Capital Stock of the
Bank, has this day been declared, and
that the same will be payable at the
Bank and its Branches, on and after the
1st day of June next, to Shareholders of
record at the close of business on the
15th day of May next.

Tuae Transfer Books will be closed
from the Sixteenth to the Twenty-fifth
days of May next, both days inclusive.

By order of the isoard,

THOS. F. HOW,
General Manager.
The Bank of Toronto,
Toronto, April 24, 1912.

—The $60.000.000 French railroad 41/ per cent bonds were

over-subscribed thirty-eight times

—American Bank Note Co. has declared a dividend of 1

per cent. payable May 15, on its common stock.

-

MONTREAL WHOLESALE MARKETS.

Montreal. 'I'hm:mln_\ April 25, 1912

With the opening of navigation to the sea there is always
an outrush of business. The beginning of next week should
sce us in the midst of the regular open ng excitement, though
shall  not

rates will make

until the canals open on May 1 we
“flood tide.”
dip af the same time.

experience
their usual
The outlook has been cleared by the

Railway freight

brightening of the sky over the western locomotive eng neers,
and U.S.
lize that in many quarters trade was shivering at the pro-
spects of difficulty which have been
directions.

coal miners’ troubles. We are beginning to rea-

from these
Crop troubles in the winter wheat and cotton
districts to the south of us are distracting markets some-

nmeunacing

what, but no doubt bull speculators do not fail to let us
hear a little worse than the worst of the facts in these cases.
As it turns out. Canadian farmers will have little reason to
regret the fate which left their grain on their hands, and
they may even change into blessings their curses loud and
deep upon the shortage of railway and elevator accommoda-

“Full of Quality”

NOBLEMEN

ClIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, {inited.

Montreal, Que,
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toon in the cariy winter when wheat was 15¢ a bushel cheap-

cr than at present. The farge stocks on hand should be
anadian transportation services this summer.

good also Tor (
from

Dairy products are beginning to move an carnest, and
the demnds abroad will be luerative, at least in the early
months of the summer. Metals are ali increasing in value,
whi-hois o heslthy sign ot prosperity, and the domestie de-
mands are simply enormous. Textile factories arve busly
At work. ad from the signs in the raw material markets,
their prodoets are to maintain their full rates. Hides and
~ions of strength. and ')mprm‘«-m;-nh in

Suear is steady at a still fairly high
n fact. times are io
high costs

feather are showing
quotation are evident
price. and all uroceries arve still dear
continne good. which implics a continuance of the

of living in all probability.

APPLES. The market is firme and prices are ~trongly
maintained. but only a moderate business is reported.  We

quote:  Spies, No. 1.o¥7: No. 20 84,25 to $5.00: Jaldwins,
Noo 1 %4.50: No. 2 $4.00: Ben Davis. No. 1, $4.25 to $4.50;
Ben Davis No. 20 $4.00.

BISANS . Canadian beans are very strong. and are becom-
Dealer< think that before Tong they will be quot-

e searee
Quotations by the carload

e as high as 00 per bushel.

arve ¥2 05215 to $2.65 to hand picked: %250 for 31 lots. and

%2 40 for o 1h. Tots Johbhinge \»Ii\'l‘~ are about 10¢ or 15¢

higher.

BRAN AND FEED GRAIN The market  rules  steady,

but owing to a scare ty of available supplies. business doing is

not laree. Quotations, in car lots, as jollows: Bran. per ton,

$2

Lon, %20 00 pure grain moullic.

Con, $1,.00 to 2300 middlngs, per

shorts, per
&3.00 fo  #38.v0;  mix d

AT AT

moullie. $28.00 to $32.00.
BUITT R Butter is coming in more frechy than is usual
and prices have declined Trom 3 to 3y, cents

at this season.,
At this, sethiek loeal and outstde demand

per he hut cyven
At present, cholcest creamery
Al 30c. with roll butter at 26e.

i~ only fair. i< quoted at
D%1Le, in a jobbing way

Receipts for the week were 1639 packages compared with
G OO0 for the corresponding week last year
Total receipts since May 1st were 521,744 packages.
acninst 452942 for the same period s year ago.

BACON AND HANMS. Bacon and hams continue in strong
demand. and an actve husiness is passing with prices strong.

We quote as follows: Tlams extra large s77esd 28 to 45 1bs..
15e: laree sizes. 20 to 28 Ibs 150,00 medinm <izex. selected
161 e extra small sizes. 12 to 4 1hs.,

weights 15 to 10 Ths
Lone ont. rolled. Loee 16 Lo 25 1hs..
Ihs.. T6tse: breakfast hacon,

161 e s, 1Ge: hams.

bone ont. rolled. small. 9 to 12
Windsor bacon <kimned (hacks).

¢, Wiltshire (50

bonelvss, 17 Lo 22 The o Tt e
181 e ~|rin<'<| Foll hacon honeless, small, 111,
1hs. «<ide). 18es cottage volls, =ma!l about 4 1hs. 162
CHEESE.  Business in cheese continues dull. with demand

poor and prices wenker,  Fodders are quoted at T4e¢ to 1414

per 1b.
Receipts for the week were 1.961 boxes. compared with

2500 for the corvesponding week last year.
Total receipts since May 1st were 1.830,752 boxes, against

1.080.620 for the same period aoyear ago.

COOKED MEATS. The tone of the market for all lines of
cooked meats is very firm. Boiled ham, small, skinned
boneloss,  22c;  New  England  pressed ham. 14c¢;  head
por Th.. 10¢; Tnelish brawn, per Ib. 121/,¢:  jellied
cooked, plvklod pigs® feet, in

cheese,
hocks. 6 M. fins, per tin. THe:

vinegar, kits, 20 Ths.. per Ih.. Te.

DRY GOODS.  Advieas received from {he Dominion Tex-
tiles Company show that prices in bleached and grey cottons
have been withdrawn, preparatory to general advances.
Probably the mill managers find by experiment with the new
evon cofton, and from the rise in raw cotton values, that
they cannot manufacture as cheaply as had been expected.

Wages are higher, owing to the increased cost of living, and
it is veconnng clear tiat cnited States utls had good rea-
sons for putting up prices.  Business is suill quite good, but
an improvement in the weather is greatly desireu. \\ hole-
salers believe ordering would be much brisker if the weather
were really bright and warm. Probably we shall have it
however, pefore very long.  The mills ave all busy, it should
e understocd, though actveries are slow. City and district
mills are complaining that it s very bad to get help this
SeAsol . aade goods factories have been crippled greatly
from this cause, which has arisen from better times in fami-
i'es, where it was in other years necessary for the females
to o out to work. It has been found necessary to  send
Wouses and children’s dresses out to the country  parts  to
el sewing done upon them This difficulty is apparently
only found in factorics in this immediate vienity.

ISGGs. The Joeal market continues steady and business is
more active than it has been of late. Fresh laid are quoted
in round lots at 23c¢ to 2314c, and in single cases at 24e to
25¢ per doz. .

Receipts for the week were 11,044 cases compared with
0306 for the same week last year.
Total receipts since May 1sU were 1.830.752 boxes against

1,980,620 tor the corresponding period a year ago

FISIEL, The local fish market remains quiet, and feature-
less, with  no  change in o prices  to  note our  quo-
tations are as follows: - - Iresh fish: lalibut. 1Ce to

12¢ 1b.; haduock, 5 to Ge; steak cod, 6 to 7c¢; dore, 15 to 16¢;
pike, 8¢ to 10¢; pereh,7Te to8e; German cod, 8¢ to l0c. lresh
frozen fish: Red salmon. *10c¢; pickerer or dore, Ye¢; pike, Ge;
piekled Labrador salmon in brls.. $16 per brl; $8.50 per half
barrel; No. 1 mackerel, per brl, $18.00; half brls., $9.50;
Lab:ador herrings, $5.75 per brl.; No. 1 lake trout, $6.50;
No. 1 white fish, $7.00; Quebec round ecls, Ge per 1b.; Quebec
sardines. in brls.. $5.50 per brl.; No. 1 white fish, $7.00 per
Lrl. - Green and salted: No. 1 white nape. N.S.G., cod,
$9.00: No. 2, do., $7.00; Xu.. 1, green cod. large, per
barrel 210.00: No. 1 do.. N.S.. per barrel of 200 pounds,
£0.50: do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do.. $5.00: No. 1. green hake. per barrel of 200 pounds. $6.00;
No. 1 green pollock. per brl.. $7.00; No. 1 round ecls,
per barrel. $12.00: No. 1 green or salted haddock, per brl.,
of 200 Ibs.. $7.00. No. 1 Sardines, .per barrel, $5.50.
Oysters, gal, imp. measure, §1.40 Cape cod $9 to 310 per brl.;
hand-picked, $10.00 per barret, and ordinaries, $7.00 to $9.00
per barrel Solid meats. $1.70 to $1.80 per gal.

FLOUR. The Jocal market continues strong and unchang-
coowith o moderate amount of trad:ing being done for domes-
{
pean sources, bids were ont of line and no export husiness was

¢ account, bt although there was some enquiry from Euro-

done We quote, inwood and jute: Manitoba spring wheat
patents, firsts. per baveel, in wood, ¥6.10: do. per barrel, in
Jute. ®5.80 \Manitoh spring wheat patents, seconds,  per
Larrel. in wood, s>t dos por bUL o jute. 55,50, Mani-

toba strong bakers. per bbbl in wood. $5.40; do.. in  jute,

$5.10.  Wointer wheat, straight rollers. per bbl., in wood,
$4.65 to $4.75; do. per bag, in jute, $2.15 to $2.25. Win-
ter wheat, choice patents, per bbl, in wood, $5.10 to $5.35;
Winter wheat, extras, per bag. in jute, $1.90 tor $1.95.

GRAIN.—The scarce which sent wheat up some 15¢ is seen
now to have been over-worked by the speculators, and there
is a considerable sagging in prices.  Foreign visivle supply
is still large, and all fears center about the future of erops.
Concerning this it is rather early to take serious alarm. Lo-
cally, we quote prices in car lots. ex-store, as follows: Oats,
No. 2 Canadian western, 54c; extra, No. 1 feed oats, 5le;
No. 1 feed oats, 5014c; oats, No. 3 Canadian western, 49%,c;
No. 2 feed oats, 49¢; oats, No. 2 local, 491,c; oats, No. 3
local. 4814c; oats, No. 4 local, 47vsc. Tﬂe closing cash
wheat prices in store at Fort William were: No. 1 northern,
$1.033,: No. 2, £1.003,: No. 3, 963,c; No. 4, 901,c; No. 5,
8014c: No. 6. 671,c: feed, wheat, 581,c. The fluctuations in
the Winnipeg wheat market resulted about as follows:—
Opening, May new $1.043, May old $1.041;, July $1.055;;
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highest, May mnew $1.043, May old $1.0414, July $1.0554;
lowest, May new $1.033;, May old $1.03%, July $1.051,;
closing, May new $1.04, May old $1.04, July $1.051,.

—Late cables were: London—\heat on passage, easy on
large Argentine offers; corn, easy at a decline of 1%4d; par-
cels No. 3 northern Manitoba spring wheat, May-June, 38s
3d; April, 39s; April-May, 38s 714d.—Liverpool: Spot wheat,
quiet; corn, steady; Australian wheat, 8s 215d; No. 2 red.
winter wheat, 8s 51,d; corn steady; American mixed, new,
6s 51%4d; old, Gs 11%,d; wheat futures, weak; May, 8s 01/,d;
July, 7s 10d; October. 7s 77%d; corn, steady; May 7s 6%,d;
September, 5s 43,d.—Paris: \Wheat, steady:  Apnml, 156714
September-December, 134; flour, steady; April. 634: May-June,
635.

GREEN AND DRIED FRUITS.- There is no new feature.
Trade is moderately active with prices for most lines firmly
held.  The first fruit steamers of the season are expected to
arrive the first week in May. We quote: Oranges, California
navels, 96, 112 sizes. per box, $3.35 to $3.40; California na-
vels in 126, 150, 200 and 216 sizes, $3.25. Valenc as, 420's,
per case. $4.25.  Valencias, 714’s, $5.00 per case. Lemons,
300's, new fruit. $3.00 to $3.25. Fancy, 300 size. §2.50.
Mexican oranges, sizes, 150 to 250, best value in the market,
$4.25. Tlorida oranges, sizes 126 to 200. $3.75. Extra fancy
blood oranges, 176 to 288 size, per half box. $2.35; extra
fancy blood oranges, 162 and 200 size, per box, $4.25.
Figs: New Crop, 6 crown, per 1b., 15c; 4 crown, per lb., 13c.
Bananas, Jamaicas, packed, $1.75 to $2.50 per bunch. Flor-
ida Grapefruit, 28 to 36 size. $6.00; 46 to 54 size, $6.50 to
$7.00. Cranberries, very fine. extra dark Cape Cod, per bar-
rel; $12.50. Pineapples. Florida. 24 size, $4.25; Florida, 30
size. $3.75; 36 size, $3.50. Prunes, Cal. new crop in 25-1b. boxes
50-60, Ib. 1lc. Prunes, California new crop, in 25 lb. boxes,
70-80, per 1b,, 9%,c. New dates: Hallowees. per 1b., 6¢c to 7c;
Dromedary package stock, per pkg., 8c to 10c. Evaporated
apples, in 50 1bs. boxes, per Ib, 11l,c to 13c. Grapes, Al-
meria. per brl., $6.50. Rhubarb, 50c per bunch, very large
and fine; other varieties. $1.50 per doz. bunches.  rlorida

strawberries, 45¢ per one quart basket. Cocoanuts. 100’s per
bag, $4.50.

GROCER.ES .~ The sugar market has steadied down. The
sale of 60,000 barrels extra in New York recently and  of
many thousands of barrels in this city. has had a good effeet.
and most of the large retailers have laid in stocks. Prices
are unchanged, refined in barrels being quoted at %5.40 per
cwt. Orders are being taken in canned goods for fall de
livery, and there is an increasing willingness to Thelp out
wholesalers in their caleulations as conditions are being bet-
ter understood. For instance, according to the notice sent
out from the ecanners. the time for orderine goods ~for the
year expires on the first of next month. Boiling peas are
very strong at $4.25 to $4.35 per bag of 2 bushels. w'th no
supplies coming in from the country. No good beans are to
be had at less than $2.75 per bushel.  Roads in the country
are still bad, but are improving.  Collections are hetter and
thereé is rather more encouragement in the markets. Busi-
ness is, on the whole, fa‘r, but prices of most goods are so
high that wholesalers are finding it hard to keep their cus-
tomers and make profits.  Tvervone is anviously awaiting
the full opening of navigation. with the filline of the canals
on May 1. when a hig rush is expected.

HAY.—Owing to limited supplies on hand, prices for baled
hay have advanced $1.00 per ton, during the past week.
quotations are as follows:— $16.50 to $17.00 for No. 1
hay, $15.50 to $16.00 for No. 2, extra good: $13.50 to
%14.00 for No. 3 northern: $11.50 to $12.00 No. 2 hay:
$10.50 to $11.00 for clover mixed. Straw. in car lots, $8.00
to $9.00. T.oose hay is worth $16.50 to $24, according to
quality. and straw, bundled, $16 to $18 for choicest. down
to $15.00.

HIDES.—U.8  prices for packers are steadily on the ad-
vance, natives selling as high as 16¢ for large stocks. Con-
try stock was selling in New York for 13 to 1314c. Prives

here are str()ng, but we could find nothing better than the
following report. We quote: Uninspected, 104c; 1n-
spected, No. 1, 13¢; No. 2, 12¢; No. 3, 1le. Calfskins, No.
1, 16c; No. 2, 14c. Sheep-skins are $1.10 each; spring lamb-
skins 10c each. Horse hides, $1.75 to $2.50 each. Tallow
13c to 3%c for rough, and 6e to 614c for refined.

HONEY.—This market is dull and featureless, with no
change in prices. Our quotations are as follows:—Clover
white honey, 10%c to 1l1t4c; dark grades, T¢ to 8c¢; white
extracted, 8¢ to 10c; buckwheat, TYse to 8e.

1RON AND HARDWARE.—It will be bad pews to many
in the trade who had not yet placed orders for steel con-
tracts undertaken that last Monday an advance was ordered
of $1.00 per ton by U.S. Steel subsidiaries and other factor-
les on structural steel and steel plates. On Saturday soft
steel bars advanced $1.00. This leaves prices at the New
York charges as follows:—Structural material (tidewater) —
Beams and channels, up to 15-inch, £1.3114 to %1.361,; beams
and channels, over 15-inch, $1.361, to $1.461,; ‘.v.n:jlw\, 3x2,

up to 6x6, $1.311, to $1.361%; Zees and tees, $1.311, {o

$1.36G1,; steel bars, half extras, $1.2615 to $1.310,: un versal
and sheared, 34 m. and under, $1.311, (o $1.361,.  Other iron

and steel is quoted as follows:— Bessemer iron, $£15.40 to
$15.50; b(:sh’(’l]](:l' steel, f.o.h. Pitts, $20; muck vars, %28:
skelp, grooved stecl, $1.15 to $1.20; do., greoved iron, $1.40
to $1.45; ferro-manganese (80 per cent) scaboard, $41: steel.
melting serap, $12.75 to $13.25: sweel bars, $1.10 to $1.15:
black sheets. 28-gauge. $1.80 to 1.90: oalvanized sheets, 28-
gange, $2.85 Lo $2.00: Ve annealcd, 10 gange, $1.55 to $1.60;
tank plates. 3 inch and heavier. $1.15 to $1.20:  wire rods,
$25 to $26; wire nails, $1.60: plaim wire. $1.40; cut nails.
$1.55; barred wire, painted, $1.60. Coprier is not so much in
demand. but electrolytic is likely to mainta‘n the ]6-cent
price.  An eightli and even a quarter hetter has heen made
on some sales, owing to fears of a railwav strike. There is
very little metal for May delivery, accordine to sone. though
refiners dispute this. 3v. June the increase in products will
tell on the market. which accounts for the prices quoted he-
low. South America is send'ng a good deal of matte and
bars. Up to last Saturday the month’s shipments from this
side were not heavy. being about 13.265 tons. Tin is strong-

er under sharp advances in Tondon. Lead is easiep again.
and somewhat quiet. There i< little doine in old  mefals,
which is not a good feature. St old rails at from $11.50

to §12.50 is good pricing, and holders do not submit to de-
clines.—Shelf goods and cutlery offer no special features. -
To-day’s metal prices arve: New York. Standard  copper,
steady: spot. §15.471, to $15.70; April. $15.5714 to ®15.60:
May. $15.5714 to $15.75: June. $15.65 to $15.70. July,
$15.671, to $15.70. London firm: spof, €60 15s: futures,

€70 12s 6d. Custom house returns show exports of 15.756

tons so far this month. Take copper, 1614¢c to 1614c: elec-
trolytic. 16¢ to 1614c: casting, 1554c to 157%c. T.ocal sales

of standard. 50 tons April at £15.55; 25 tons June at %15.65;
25 tons July at $15.671,: 25 tons July at $15.70: 50 tons
August at $15.70: 25 tons August at $15.7214,.—Tin. firm,
but quiet: spot. $44.70 to $44.8714: April. $44.621, to
®44.871/,: May, $44.55 to $44.75: Jume. $44 .25 to $44.45:
July. $43.90 to $44.25. Tondon firm: spot, €203 15s: fu-
tures, £200.—T.ead easy: $4.121, 40 $4.20 New York. $4.071%
to $4.10 East St. T.ouis. Tondon £16 11s 3d.—Spelter firm;
$6.80 to £7.00 New York, $6.50 bid East St. Touis. T.ondon,
£25 158.  Sales, 50.000 pounds, April at $6.80.—Antimony,
quiet: Cookson’s £8.00.—Tron: Cleveland warrants, 53« 6d
in Tondon. Toecallv iron was steadv: No. 1 foundrv north-
ern. $15.25 to $15.75: No. 2, £15.00 to $15.50: No. 1 south-
ern and No. 1 southern soft. $15.25 to ®15.75.

LEATHER.—The local market remains verv strong. ith
a good business passing. and prices for all lines firm-
v held. Our latest quotations are as follows: —
No. 1. 25c¢: No. 2. 24c: jobbing leather, No. 1. 28¢: No.
2, 26c. Oak. from 30c to 35c. according to quality. No. 1,
B. A. =ole, 25c: No. 2. B. A. 24c: Splits. light.
small. 15¢ to 18c: pebble grain. 1de to 16e¢: russetts. No. 2.
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market 4§ Yearly Prices per

) Percentage -~
Capital Capital Capital Reserve  Of Rest B4  value or 5113' . cent on par
BANKS Authorized Subscribed Paid-up Fund to Cgmi?:;}lp b osfhone Dividend Dates of Dividend April 25
& are
§ $ $ 3 ps QQ' $ Per Cent Ask. Bid
5 b 1 i 155
British North America..... 4,866,666 4,866,666 4,866,666 2,774,000 57.00 243 376.65 4 April. Oct. .
C;:hl‘iaxn(l)(ro; Cglmmc;ce.. 2:’),0(;0.000 15,000,000 14,982,935 12,486,348 83.34 50 114.00 1,‘.-: Mch. June Sept. Dec. 229 228
Dominion,....... ceeeceneee 10,000,000 4,000,000 4,700,000 5,700,000 121.12 50 227.00 3 Jan. April July Oct. 226 227
Hamilton.. 3,000,000 2,957,400 2,955,600 3,386,564 113.79 100 ceeeeens 2?: Mch. June Sept. Dec. s ceee
Hochelaga. . . 4,000,000 2,960,400 2,869,610 2,660,000 92.50 100 164.00 4 Mch. June Sept. Dec. 1644 164
... 0000 2,000,000 1,369,400 1,281,672 425,000 33.17 100 13* Mch. June Sept. Dec.
Hl?peml . 10,000,000 6/000,000 6,000,000 6,000,000  100.00 100 3 Feb. May Aug. NOV. ... e
La Banque National 5,000,000 2,000,000 2,000,000 1,300,000 65.00 30 l!’ Feb. May Aug. Nov. 128 saws
Merchants. . ........ 10,000,000 6,000,000 6,000,000 5,400,006 81.00 100 ?k* Mch. June Sept. Dec 195 194
Metropolitan.. 2,000,000 1,000,000 1,000,00¢ 1,250,000 125.00 100 2% Jan. April July Oct.  ...... Enamen
Molsons ..... 5,000,000 4,000,000 4,000,000 000 100 23* Jan. April July Oct. 107
Montreal .. 16,000,00( 15,599,800 16,567,270 100 b2 % Mch. June Sept. Dec. 264§
New Brunswick. . 1,00C,000 1,200,000 1,000,000 100 34" Jan. April July Oct. 261
Northern Crown . 3 6,000,000 2,207,500 2,207,500 100 3 . Jan. ......July ... eeesne csesse
Nova Scotia......... 5 5,000,000 4,000,000 2.995,580 100 3} Jan. April July Oct. 275
OttAWA. ....covoverienanans 5,000,000 3,500,000 3,600,000 100 22: Mch. June Sept. Dec. 208
Provincial Bank of Can.... 2,000,000 1,000:000 1 000,000 100 13 Jan. April July Oct. Lee cose
Quebec ....caiiooennen 5,000,000 2,500,000 2,500,000 100 13 Mch. June Sept. Dec. 134 133%
Royal . . .. 10,000,000 7,000,000 7,000,000 100 232.00 3" Jan. April July Oct. 232
SOVereign ... ...coviienavene 3,000,000 3,000,000 3 A 100 -.e.e-e ve G ieE sEEeEmeRGSmagEeses
tandard..: . coeee s oo 5,000,000 2.000,000 2,000,000 50  cesesee 33 l:‘ebA May Aug. Nov.
gt.erll(l:; s 3,000,000 1,0£7,500 988,807 100 -e.o-eon 14+ Feb. May Aug. Nov.  ........
Toronto. > 10,000,000 5,000,000 4,600,000 100 2:0.00 0%* Mch. June Sept. Dec. 210
Traders. .. . 5,000,000 4,367,500 4,354,500 100 ........ 2 * Jan. April July Oct. 168
Union of Canal G 8,000,000 4,951,000 4,951,000 100 161.00 2" Mch. June Sept Dec. 164 161
VANCOINVEr v o ovene 2,000,000 1,169,900 796,903 e e .
ch(uurn security 1,000,004 602,200 301,400 4.98 s 5 .

Internationale. ... -ou -oe 10,000,000 10.000,000 1,316,970

* Quarterly.

and medium, 20c to 23c; Splits, heavy, 19¢ to 20c; Splits,

95¢ Lo 30¢; Dongola, ordinary, lbe to 16e.

LIVE STOCK .  The loeal cattle market is very strong in

tone, and prices fox good to choice stock have scored a fur

ther advance of 33¢ to d0c¢ per 100 1bs. This advance is at-
Lribited to the continued swmall supplies coming forward. es
pecially of good to choice cattle, and the very high prices

drovers are abligad to pay throughout the coumry. As there

was only a fair attendance of buyers, supplies were ample for

all requirements. .\ few full loads of steers we ghing 1,025
to 1,050 1hs. each sold at $7.35 and in small lots as lli'c'll an
$7.50 to ¥7.75 per 160 b= was realized.  Bulls were in good

demand, some choree one selling at $6.79, and  the lower

erades from that down to $5.00. The supply of hogs was
ample for all requirements, bhut {the tone of the market comn-
tinued steady, and prices were firm at last week's advances.
Sales of seleeted Tots were made at $9.40 to $9.50 per 100 1bs.
weighed off cars.  Owing to the liberal supplies of calves re
prices were weaker. but demand was strong, and a
done at from $1.50 to $5.00 cach as to

coeived,
coold hisiness was
size and guality . There were a few spring lambs on the
market. and these brought from $3.00 to $5.00. The tracde
i sheep was Jull owine to small supplies.

Chicago reports: Catile market steady to strong: beeves,
&5 60 to $8.75: Texas steers, $4.75 to $#8.10: western steers.
K500 to 7
heffors. K265 to $7.25: calves. 85.00 to $7.50. Togs: Nar

10: <tockers and feeders, $4.30 {o #6651 cows and
et aclive and largely 15¢ lower: licht. ®7.40 to £7.75: mixed.
®7 .45 to $7.85: heavy. $7.50 to &7 .85: rough, §7.50 to $7.60:
pias. 275 to &7 00: bull- of sales. $7.65 to ®7.80. Sheep:
Alarket steady to 15e higher: native. €4.00 to &6 .60 western.
$1.25 to &7 100 vearlines, $3.00 {o 87 .35 Lambs. native, $5.25

{0 823 00: western, .50 to ®3 50

VIAPLI PRODUCTS .- There is a sirong demand for mew
maple sugar which s in very small supply. and is selling at
from 1le to 12¢ per Ib New svrup is also in good demand
at high prices.  We quate for old stock: Maple syrup. 70c¢ to
75e per tin. as to <ize. and in wood. Te to Tioce per 1b. Maple

auoar at 8¢ to 9 per Th.. as to quality.

NUTS. This market is fairly active. with prices unchanged
from last weelk. We quote as follows: Peanuts: Jumbos.
roasted 12¢; French roasted 9c: Bon Ton 12¢; Dia G. 9¢; Coons
R¢: almonds. shelled, 34¢ to 35c: Tarra, 16¢c to 17c¢; walnuts,
ghelled. per 1b.. 25¢ to 27¢; do. Gren, per 1b, 13¢ to 17c;
filherts. per 1h.. 12¢ to 13c: pecang, per 1h., 17¢ to 18c; Bra-
zils. new stock. per 1b.. 16c to 17c.

David Burke,

General Insurance Agent,

Fire, Life, Accldenti Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MBRCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.

'PHONE M. 2986.

Ol AND NAVAL STORES. —Turpentine and linseed oll
have both advanced a litue during the past week, but all fish
oils are unchanged. and dull.  We quote as follows: — Lin-
seed, boiled, 93¢ to 93¢; raw, Olc to 93¢; cod oil car load lots,
Turpentine, 70c to
Whale oil
50¢ to G0c. Cod liver oil, Newfoundland $1.50 to $i.(15; do.
Norway process, $1.60 to $1.75; do- Norwegian, $1.60 to
$1.75. Straw seal, dic.

53¢ Lo 57hse. Cod oil, single brls., 60c.
i

2 per brl Steam refined seal oil, 65¢ to T0c.

Liverpool quotes:— Tallow, prime city. 30s 3d. Turpen-

tine spirits, 3= 3d. Rosin, common, 16s 9d. Petroleum,
Linseed ol 415 3d

London: Caleutta linsced, April-June, 63s.
395 Gd. Sperm oil, £34.
O14d: do. spirits, 10,d. Turpentine spirits. 34s 114,d.  Ro-
<in. American strafned. 10 Od: do. fine, 195 114d.

refined. 934d
Linseed oil,
Petroleum. Amervican refined.

Savannah, Ga.: Turpentine, firm. 443, sales, 400; re-
ce'pts, 665; shipments. 4531 stock, 18.195. Rosin, firm; sales,
5 receipts. 1,805: shipments, 898: stock, 45,103. Prices:
L, $6.30: D. $6.45; E. $6.60: F, G.I. T, $6.75; K, $6.77%; M,
$6.80: N, £6.8214; WG, $6.85: WW, §6.90.

POTALOES.—Green Mountain potatoes are in small sup-
ply. and as there is a strong demand for them from all
sources, prices are advancing. At present they are quoted
at $1.85 to $1.90 per bag of 90 Ibs., and in a jobbing way at
$§2.00 per bag.

PROVISIONS. —The loeal market is very firm in tome for
all lines. Tard is in good demand at the advances noted,
and abattoir fresh-killed dressed hogs are selling well at
$£12.50 to $13.00 per 100 1hs. Heavy Canada short cut mess
pork. brls., 35 to 45 pieces, $22.50; half brls., $11.50; Canada
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, BONDS- AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market
Interest Date of i
per-  Amount Interest:due. Interest payable at: Quotations REMARKS:
BONDS. annum. out’ding. Redemption. Apil 25
Ask Bid
>
Bell Telephone Co. .. .. .. "5 $ 8,363,000 1st Oct.—1st. Apl. Bank of Montreal, Montreal..April 1st, 1925 .
<Can. Car Foundry .. .. .. .. 6 8,600,000 1st June—1st Dec. Bank of Montreal, Montreal..Dec. 1st, 1989 Redeemable at 110 after
Nov. 1919, or in
~ \ after Nov., 1911,
Can. Con. Rubber Co. ..... 6% 2,641,300 .st Apl.—1st Oct. Bank of Montreal, Montreal..Oct. 1st, 1946 974 964 Redeemable at 110 after

Can. Cement Co. .. .. .. .. 6% 5,000,000 1st Apl.—1st Oct.
Can. Coloured Cotton Co. .. 6 2,000,000 2nd Apl.—2nd Oct.
Can. Converters. .. .. .. .. 6 490,000 1st June—1st Dec.
Dominion Coal Co.. .. .. .. b 6,176,000 1st May—1st Nov.

Bank of Montreal, Montreal..Oct. 21st, 1929
Bank of Montreal, Montreal..April 2nd, 1912, . 99
. . sese.. Dec. 1st, 1026 8%

Bank of Montreal, Montreal..April 1st, 1940

Oct. 1, 1911.
Redeemable at 110.

99} 99 Redeemable at 105 & Int.
after May 1st, 1910,

Dominion Iron & Steel Co. .. 5 7,414,000 1st Jan.—I1st July Bank of Montreal, Montreal..July 1st, 1929 94§ 944
“ 2nd Mortg. Bds. .. .. 6 1,968,000 1st Apl.—lst Oct. Bank of Montreal, Montreal.. .. .. .. o, . ceee wee. $250,000 Redeemable.
Dom. Tex. Sers. “A,” .. .. 6 768,600 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 192§ .. 974 Redeemable at 110 & Int.
Do, *B.P .. v wwr e we 6 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 .... 102 Redeem. at par after b yra,
Do. O .. e wnwe e 6 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 97 96§ Redeemable at 105 & Int.
Do. “D.” .. .. o 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 192§ Redeemable at 105 & Int.
Halifax Tram. oo ive b 600,000 1st Jan.—1st July Bank of Montreal, Montreal..Jan. 1st, 1916 .
Havana Elec. Railway .. 5 7,824,731 1st Feb.—1st Aug. 62 Broadway, N.Y...ceeeeeuus Feb. 1st, 1952 Redeemable at 105.
Keewatin Mill Co. e 6 760,000 1st Mch.—1st Sep. Royal Trust Co., Montreal...Sept. 1st, 1916 Redeemable at 110.
Lake of Woods Mill. Co. 6 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1928
Laurentide Paper Co.. 6 978,966 2nd Jan.—2nd July Bank of Montreal, Montreal..Jan. 2nd, 1920
Magdalen Island .. 6 267,00030th June—30th Dec. .ccoceiiececcccseccnnnes cecese oo ee oo oo se
Mexican Eleec. L. Co. 5 3,929,600 1st Jan.—1st July Bank of Montreal, Montreal..July, 1st, 1986
Mex. Light & Power Co. 5 12,000,000 ,st Feb.—1st AUZ.  tiveenrrnsecnenens Sas e e aE e Feb. 1st, 1988 91
Montreal, Light & Power Co. 4%  6,476,0001st Jan.—1st July Bank of Montreal, Montreal..Jan, 1st, 1982 100} 100 Redeemable at 105 & Int.
after 1912.
Montreal St. Ry. Co. i 114 1,500,000 1st May—1st Nov. ...May 1st, 1922
N.8. Steel & Coal Co. .. .. 6 2,282,000 1st Jan.—1st July U.B. of Halifax or B. of N.8.,
Montreal or Toronto...... July 1st, 1981 Redeemable at 110 & Int.
N.8. Steel Consolidated.. .. 6 1,470 W 1st Jan.—1st July do. July 1st, 1931 Redeemable at 115 & Int,
after 1912.
Ogilvie Milling Co. 6 1,000,600 1st June—1st Dec. Bank of Montreal, Montreal..July 1st, 1982 «.es -+e. Redeemable at 105 & Int,
Penmans. b 2,000,000 1st May—1st Nov. Bank of Montreal & London..Nov. 1st, 1926 91 Redeemable at 110 after
Price Bros... .. ¢ <o s o« 6 833,0001st June—1st Dec. .....cevieenennnes s June 1st, 19256 ek B
Quebec Ry., L. & P. Co. .. 5 4,945,000 1st June—1st Dec. June 1st, 1929 73
Richelieu & Ontario .. b 323,1461st Mch.—1st Sep. o s as se e es cese  eees
Rio Janeiro. .. .. .. .. .. 5 23,284,000 1st Jan.—1st July ..Jan. 1st, 1986
8ao0: Paulo; oy su @ s s es b 6,000,000 1st June—1st Dec. C.B. of C. London Nat.
Trust Co., Toronto.......June 1st, 1929 100
Toronto & York Radial .. .. b5 1,620,000 1st July—1st Jan. Bank of Montreal, Toronto,
& New York ..cceeeene ...Feb. 1st, 1919
West India Electric .. .. .. b 600,000 1st Jan.—1st July  ..... I —— NS 1928 vee. 8
Winnipeg 'Electric. .. .. .. b 1,000,000 1st July—1st Jan. Bank of Montreal, Montreal..Jan. 1st, 1927 1034 ....
Winnipeg Electric. .. .. .. b 4,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal..Jan. 1st, 1885 100}

short cut  back pork, 45 to 39 pieces, barrels
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—DBeef: Ixtra Plate beef
half barrels, 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds, $21.50.—Lard compounds. in 375
pound tierces, 914c¢; boxes, 50 pounds, net (parch
ment  lined), 834e; tubs, 50 1bs.. net, grained {2
handles), 8l,c; pails. wood, 20 Ibs, 9¢; tin pails, 20
Ibs., gross, 8%c; 10 lbs. tins, 60 lbs., in case, 9l,e.—Kxtra
pure; Tierces, 375 lbs., 1334c; boxes, 50 lbs.. net (parchment
lined), 1234e¢; tubs, 50 lbs., net, grained (2 hanules), 1214c.
PYails. wood, 20 lbs. net (parchment lined). 141Y4c: tin pails.
20 1hs. gross. 1214c; case, 5 lbs. tins, 60 1bs., in case, 1314; 3
Ih. tins. 60 Ibs. in case, 131.

Liverpool reports: Beef, extra India mess. 113x 9d. Pork
prime mess western, 90s.  Hams. short cut, 14 to 16 1bs., 6ls.
Bacon, Cumberland cut, 26 to 30 lbs., 55s 6d: short ribs, 16
to 24 1bs., 58s 14,d; clear bellies. 14 to 16 Ibs.. 57s: long clear
middles, light, 28 to 34 Ibs., 558 6d;: long clear middles. heavy.
35 to 40 1bs.. 55s; short clear backs. 16 to 20 lbs., 523 6d.
Shoulders, square, 11 to 13 lbhs.. 49s. T.ard, prime western
in tierces. 50s; American refined, 52s 3d.

VEGETABLES . —Market is fairly steady. with a moderat:
amount of trading being done.  Our latest quotations are as
follows:—Onions. Spanish, large cases. $4.00 per case. TFEgyp-
tians, about 112 pounds per bag, 3%c per pound. Canadian
$5.00 per bag, 5c¢ per Ib. Sweet potatoes. $2.50 per basket.
Cucumbers, $1.75 per doz. Green . peppers, 75c¢ basket.
Washed celery. $1.50 per dozen. Florida Manatee, 4, 5 and

7 dozen to case, per case, $5.00. Leeks, $1.25 per dozen.
Boston lettuce, $2.25 to $2.75 per box of 2 dozen; lettuce,
IFlorida tomatoes, $4.00 to" $4.50

$2.75 per 4-doz. crate.

per «rate of G Dbaskets. Watercress, 75 per dozen.
Green beans. $3.50 per basket. Wax beans, $3.50 per bas
ket. California cauliflower, $4.00 per single crate; $6.00

per double crate. Parsley, 75¢ per doz. Horse raddish,
15¢ to 20¢ per Ih. Mushrooms, $3.00 per 4 1b. basxet. New
Old cabbage, $5.00 per crate.
Raddishes. (0¢ per dozen. Egg plant, $3.50 per dozen. As-

cabbage, $5.50 per crate.

paragus, $5.56 per doz: Michigan, $3.50 per 2 doz. crate.
New beets,
Old beets, #2.00 per bag. New carrots. $1

bunches: old carrots $2.50 per bag.  Parsnips. $2.50 per bag.

Turnips, ¢ to $1.00 per hag. $2.75 per crate.

per  dozen

New potatoes, $9.00 per barrel: per lb.. Te per 1b.  Spinach,
-

per barrel. $2.50.

WOOL.—~The London wool sales show advances up to 5 per
cent on coarse crossbreds and mediums, and about steady to
a {rivial decline on other varieties. There are no changes
in the domestic market. but there is signiticance in the fol-
lowing from New York:—“In the wool markets, the usual
doubts concerning values of new domnrestic clips are being in-
dustriously circulated in wool buying centres. It is clear
that buyers who refused a couple of weeks ago to recognize
the prices growers were asking for new clips have since come
up and are now operating in a small way at growers’ figures.
Pulled wools are more active. Foreign wools are steady
and tending higher. more particularly in the coarse wool di-
vision.”
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THE CHIEF DIFFICULTY

that confronts the new man entering
PROSPECTS. This difficuity is eliminated when y
the debits of which are an’inexhaustible mine for

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE :

TCRONTO,

CANADA,

the Life Insurance Field is the securing of GOOD
ou write for an INDUSIPRIAL COMPANY,
both ordinary and industrial business.

More Policyholders in Canada than any other Canadian Company.
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Capital
M SCELLANEOUS: subscribed.
$

Amal ASbeSLOS, COM. .. o we sa oo oo oo oo 8,126,000
Amal. Asbestos, pfd. .. o s i 1,875,000
Bell Telephone ats o . - . 12,500,000
Black lLake Asbestos, (Om. .. .. o oo oo = 2,999,400
Black lLake Asbestos, pfd. .. «o ¢o oo oo oo oo 1,000,000
B.C. Packers Assn. “A,”" pld. .. .o o0 oo oo 685,000
B.C. Packers Assn. “‘B,”” pfd. .. .o oo oo oo 635,000
B.C. Packers AssN., COM. .. sc «o oo oo s+ o8 1,611,400
Canadian (ar, C€OM. .. .. +¢ se oo se oo oo 8,500,000
Canadian Car, pfd. .. .. .. «¢c ee oo o0 oo ee 5,000,000
Can. Cement, COM. .. .. <. oo oo oo oo so oo 13,500,000
Can. Cement, pfd. .. .. .. .. os wm ism 10,500,000
Can. Colourcd Cotton Mills Co. .. «. oo e oo 2,700,000
Can. Con. Rubber, com. .. .. «c <o oo oo 2,796,695
Can. Con. Rubber, pfd. 1,969,495
Canadian COnverters .. .. .. oo oo os se == 1,733,500
Can. Gen. Blectric, com. .. .. v «o oo se oo 4,700,000
Canadian ['acific Railway .. .. .¢ o0 o0 o0 IS0.000,000
Crown Regerve .. .. .. «u av te ao oo se a0 1,999,957
Detroit Flectric St. .. .. .o w0 er o 00 ee 12,500,000
Dominion Coal, pid. b T T aE 3,000,000
Dominion lron and stedl, pfd. ss oo o= 5,000,000
Dominion Steel Corporation .. «u es oo oo e 35,000,000
Dominion. Textile Co., COM. .. .o e we oo e 6,000,000
Dominion Textile Co., pfd. .. .. «¢ ee os oo 1,858,113
Duluth S.5. and Atlantic .. .. ee o0 12,000,000
Duluth S.S. and Atlantie, pfd. .. .. 10,000,000
Halifax Tramway Co. .. .. v oo os oo ae oo 1.400,000
Havana Elcctrie Ry., com. R SR 7,463,703
Havana Llectric Ry., pfd. .. .. o0 o0 oo oo 5,000,000
Ilinois Traction, pfd. .. o oo oo oo oo oo oo 65,000,000
Kaministiquin Power o ab we aw we we e 2,000,000
Lake of the Woods Milling Co., com. .. .. .. 2,100,000
Lake of the Woods Milling Co., pfd. ¢ .. .. 1,600,000
Laurentide l’'aper, oM. .. .. v oo oo o0 oo oo 1,600,000
Laurentide I'aper, pfd. .. .. «¢ oo o oo oo 1,200,000
Mackay Companies, COM. «. «. <o oo oo oo oo 41,380,400
4Ilnvkuy Companies, pfd. .. .. «o oo oo o5 oo oo 50,000,000
Mexican Light and Power Co0. oo oo oc oo oo 13,585,000
Mexican Light & Power Co., Pfd. .. «¢ oo oo 2,400,000
Minn. St. Paul, and S.S.M., com. .. «¢ .o oo 20,832,000
Minn. St. Paul, and S.S.M., pfd. .. .. <o o 10,416,000
Montreal Cotton Co. .. .. ¢ ce oo oo oo oo 8,000,000
Montreal Light, Heat & Power CO. .. ¢ oo oo 17,000,000
Montreal Steel Works, com. .. .. .. oo oo e 700,000
Montreal Steel Works, pfd. .. .o oo oo oo oo 800,000
Montreal Strect Railway .. .. .. o0 oo oo oo 10,000,000
Montreal Telegraph .. .. ¢ «s oo oo oo oo se 2,000,000
Northern Ohio Track CO. .. «o <0 oo oo oo oo 7,900,000
Nova Scotia Steel & Coal Co., com. .. .. .o 6,000,000
Hova Scotia Stcel & Coal Co., pfd. .. .. .. .0 1,030,000
Ogilvie Flour Mills, com. .. «o <o 0 o0 o0 oo 2,500,000
Ogilvie Flour Mills, pfd. .. «¢ <o o0 oo o0 oo 2,000,000
Penman’s, Ltd., com. .. .. . .. . o0 o oo 2,160,600
Penman’s, Ltd., pfd. .. c¢c «i cc oo ¢o oo oo 1,075,000
Quebec Railway, Light & Power .. .. .. e 9,500,000
Rich. & Ontario Navigation Co. .. .. .. .. .. 8,132,000
Rio de Janiero .. .. .. <. s¢ oo oo oo oo o0 on 81,250,000
Ba0: PAUlO oo o5 56 ws ws su e6 w6 65 a6 ee 0 10,000,000
ghawinigan Watcr & Power Co. .. .. «. .o o 7,000,000
Toledo Railways and Light Co. .. ¢ ¢o oo oo 13,875,000
Toronto Street Railway .. oo oo oo oo we oo 8,000,000
Tri. City Ry. Co., pfd. . oo oc 2o 50 oo s 2,826,200
Twin City Rapid Transit Co. .. .. «¢ .o & 20. 100 000
Twin City Rapid Transit Co., Pfd. .. .. .. .. 8,000,000
West India Electric .. . ¢ oo oo oo oo 0 800,000
Windsor Hotel .. .. .. ¢ ¢¢ oo oo oo oo a0 1,000.000
Winnipeg Electric Ry. ©0. .. <o oo oo oo oo 6,000,000

STOCKS, BONDS AND SECURITIES DEALT IN

Capital
paid-up.

$

8,126,000
1,876,000
12,500,000
2,999,400
1,000,000

635,000
636,000
1,611,400
8,500,000
5,000,000

13,500,000
10,500,000
2,700,000
2,796,695
1,959,450
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150, 00,000
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12,600,000

3,000,000
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12,000,000
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1,400,000
7,463,703
5,000,000
4,622,600
2,000,000
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1,1.00,000

1,200,000
41,880,400
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13,685,000

2,400,000

16,500,000
8,400,000
3,600,000

17,000,000

700,000

800,000
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2,000,000
7,900,000
6,000,000

1,030,000
2,600,000
2,000,000
2,150,600
1,076,000

9,600,000
8,132,000
31,260,000
10,000,000
7,000,000

12,000,000
8,000,000
2,826,200

20,100,000
8,000,000
800,000
1,000,000
6,000,000

Par Vll;. )
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100
100
100
100
100

100

100
100
100

100
100
100

100
100
100

100

100
100
100
100

100
100
100
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2 00
251 00

313
64 70
100 CO
59 8T
h2H

100 00

Y2 00
142 00

123 00
119 25
205 75
134 20

& 72

105 00
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Dates of Dividend.

STOCK EXCHANGE.

Prices per
cent on par
Apl. 25 1912

Ask. Bid.
Jan., April, July, O:t
Jan., April, July, Oct.
Cumulative.
Cumulative.
g T g 94 91}
Jan., April, July, Oct. 1034
30 30
Mar., June, Sept., Dec.
Jan., April, July, J:t 86
Jan., April, July, uct. .
BEOEE Be 39 aw (sE we 424 42
Jan., April, July, Oct.
April, Oct. 2544 204
31D 313
.. 63 643
Feb., Aug.
o, o e iiie - 101 1004
Cumulative. 60 BIT4
Jan., April, July, Oct. 71 70
Jan., April, July, Oct. 101 100
Jan., April, July, Oct. -
Initial Div.
Jan., April, July, Oct. s
Jan., April, July, Oct. V23 92,
Feb., May, Aug., Nov.
April, Oct. 17 142
Mar., June, Sept., Dec. 122 .
Feb., Aug. 180 177
Jan., April, July, Oct.
Jan., April, July, Oct. 85 .
Jan., April, July, Oct. w
Jan., April, July, Oct. 82 804
May, Nov.
April, Oct. 1414
April, Oct.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov. 2043 204
Jan., July
Jan., April, July, Oct. s -
Feb., May, Aug., Nov. 253
Jan., April, July, Oct. 1474
Mar., June, Sept., Dec.
s @ wel @B @ ¢6 98 944 94
Jan., April, July, Oct.
Mar., Sept. 129} 127
Mar., June, Sept., Dec. o
Feb., May, Aug., Nov. 59 58
Feb., May, Aug., Nov. 87 854
Mar., June, Sept., Dec. 123% 1234
es oo s es se e e 120 119}
Jan., April, July, Oct. 206 205%
Jan., April, July, Oct. 135 1344
Jan., April, July, Oct. 1358 1354
Jan., April, July, Oct.
Feb., May, Aug., Nov. 107 105

Jan., April, July, Oct.

Jan., April, July, Oct.
May, Nov.
Jan., April, July, Oct.

The eollectio
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NGE.

Prices per
cent on par

Apl. 25 1912
Ask. Bid.
94 913

. 68

1084
30 50
y2

86
124 42

251 204

315 313
65 643

101 1004

60 BIT4
71 70k
101 100
923 92,
147 142
122 ..
180 177
85 .
§2 80}

1414
2041 204
147}

944 94

1294 127

59 58

87 85¢
1233 1234
120 119}
206 2053
135 1344
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8IZES OF WRITING & BOOK PAPERS.

Post. .. .. .. 121, x 151,
Foolscap .. 13y, x 161,
Post, full size. .. .. 151y, x 183
Demy .. .. .. .. .. .. .. 18 x2l
Copy .. v ae cn ee .. .. 16 x 20
Large post.. .. .. .. .... 17T x22
Medinm .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .... 20 x?24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. . .. 23 x31

131, x 24y,
161, x 26,
183, x 30V,

Sheet-and-half foolscap..
Double fioolscap .. —
Double post, full size .. ..

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
24 x 38

Double royal..

SIZES OF PRINTING PAPERS.

Demy ..
Demy (cover) .. .. .. .. 20

18

24 sheets.. 1 quire.

PAPER QUANTITIES.

20 quires..1 ream.

x

b -~
Royal .. .. .. .. .. .. .. 205 x T
Super royal .. .. .. .. .. 22 x?27 SIZES OF BROWN PAPERS.
Musie .. e e e ee .. 21 x 28
Imperial e ee ee e .. 22 x 30 Casing .. 46 x 36
Double foolecap .. .. .. .. 17 x 28 .
Double erown. .. .. .. .. 20 x 30 Double Imperial 45 x 29
Double demy .. .. .. .. 24 x 36 Elephant . . 34 x 24
Double medium.. .. .. .. 23 x 36 Double four pound. 31 x 21
Double royal .. .. .. .. .. 27 x4l
Double super royal . .. .. 27 x 44 I'mperial cap.... 29 x 22
Plain paper .. .. .. .. .. 32 x43 Haven cap. . 26 x 21
Quad ecrown .. .. .. .. .. 30 x40 B
Quad Demy. .. .. .. .. .. 36 x 48 ng chp: .. 2 x 10%
Quad Roya! .. .. .. .. .. 41 x 54 Kent Cap .. 21 x 18

v LONDON FUR SALES,

Phillips, Politzer and Co’s report ol

C. M. Lampson and Co.’s London  fur

sale, March. 1912, says: A slrong mar-
ket, many articles showing a  further

rise, while the others fully maintain the
high prices established carlier ‘n the
year. Prospects appear excellent, and
it is important to note that the demand
favourite ar-
the case,

less in

is not restricted to a few
t'cles, as has been sometimes

but that all
fashion,

furs are more or

and very few, if any. reaily

neglected. Another significant point is
that the demand comes from practically
furs  are used.

every where

These two facts alone mean safety. and

country

should inspire the trade w'th ample ¢ 1
'I‘Ill'l'('

enormous attendance of buyers, and re-

fidence in the future. was o an
sults are as follows:—

Opossum.  Australian. = 660.529 skins

(Tast vear 6G75.367). Continue in excel
Tent demand. the best blues and the me-
dinm colours principally for France, and
the other deserptions for Russia, Prices
an the average remain unaltered

Red Fox. Australinn. 10.610 skins (last
11.750) .

demand. more especially

These are in cood

for the

can market, and were purchased princi-

Year very

\meri-
pally for that country. Prices remain
the saime as

Blue fox. 1.454 skins (Iast vear 2.984).

n LJanuary

has again become a favourite fur. and
stocks are almost entirely sold out. The
present  colleetion was only about one

half of Tast vear's. Prices rose some 40

per cent compared with a  vear ago
Purchases were very evenly divided.
Tanx, 1.638 skins (last vear 1.117).

A very much larger colleet’on.  Continu:

in excellent demand. almost exclnsively
for the Ameriean market for dveine pur-
unchaneed.
Qilver fox. 374 skins (last 56T .
Did not =ell well Tast vear. Values were
The collection was
The

15 ner ecent

poses. Prices remain

vear

evidently too hieh.

a cood deal smaller. result is a

decline of abhont
Marten. 12.036 skins (Iast vear 12 747).

during the

Tave sold onlv fairly well

past vear. There is a gnod demand for

the finer orades far Ameriea which ~ans-

ed prices to contnue on a hich Tevel.

The collection was a good one, and met

\ &
\‘;" ~

1t is Excellence :
thatdmmz'naﬂt]n'n‘g's

EXCELLENCE in }
RAILWAY SERVICE '\

is expr:;:edinwhar \

Grand Trunk Facific S

ships Prince Rupert’ , gziis
. Prince Georgde (3.2 :\S-Lm:‘.hSZOﬁ-IS‘z 1<
linots) Séatle Victora Vancouver
- princekupert.iAlaska
T Coast.

dto

B~ Tne GRAND TRUNK SYSTEM 1sthe only double trackraiway reachurg all centres of

-

[
e
Grand Trupk Rat
Hotel Thateau! er”
Orawa overiooking e

| Federal Rartiament

S
£\7% _trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in. 5
f \ traffic and is now the line par excellence intheanadian West. £
{ ) % W. E. DAVIS, Passenger Traffic Manager, Montrealys Que. 5
;‘ G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que. -
1 W. P. HINTON, G. P. A., G. T. P. Ry., Winnipeg, Man.

H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

.

with goo

erage being again about 5 per cent hiu

i)
Ermine,
197). Co
80 some
\]\'i!li.

higher th

Mink.
IFollowed

1 competition. prices on the av

Hudson's
116268 skins (last
nsisted mostly of Amerviean, a

vear 173
about the
article did

same.

Russian, and some dressel the

Prices are about 20 per cent

an in January.

52979 <Nins (last

the conrse marked ot

and compared with January

As o

not

vear 74 356).

‘n the

3ay C'ompany sale last week.

prices are

matter of fact,
sell well last year,
these

and the good prices obtained at

sales were real'y eaused hy the smallness
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars. £ Dollars.
4.86 66 7 36 175.20 00 0

9.73 83 3 37 180.06 66 7

14.60 00 O 38 184.93 33 3

10.46 66 7 39 189.80 00 0

24.38 83 3 40 194.66 66 7

$0.20 00 © 41 199.53 33 3

34.06 63 7 42 00 0

88.93 33 3 43 66 7

43.80 00 0 44 333

48.66 66 %

63.68 33 46

68.40 00 47

63.26 66 48 233.
68.13 33 238.
73.00 00 50 243.3:

77.86 66 248.¢

82.73 33 253.
.60 257 .9¢

92.46 ; 262.
.33 267 .60

296.
301.7¢
306 .
311.
316.

321.¢

326.06
330.93
335.80
340.66

of the offering and of the cateh in the
United States

Skunk, 508,840 skins (last
131).
bulk of the January goods and also con-
siderable direct shipments have been dis
three

vear 685.-

Cont'nue in good demanil. The

posed of during the past two or
months, and there was a cood demand
and keen competition for the artiele in
the present sale.  The collection was ex
cellent . ATl black skins. especially the
firsts, were a litte cas’er.  The siriped,
on the other hand, a little hicher. On
the average we have to record fu'ly Jan-
uwary prices.

Raccoon. 110.409 skins (Tast
057) .

vear 148,
There is an excellent demand both

STERLING EXCHANGE.

£ Dollars.

71 345.53 33 mil

s.d. Dls.

72 350.40 00 0

1
73 355.26 ub

SRR -

€L OO o

74 .13 33
7% .00 00

76 .86 66

—
——
—0 © 0~ @ o B W

-0 © NN N
cococococoooco© oo
e R T

77 .13 33

bt

78

—

79

80

PN NN

8l

82

83

= i G O i~

— S N Ok W~ O

ccoocococooocooco o
- - RSt

—
——

84

N

86

86
87
88
89
90

% 0 =1 =3

coocooO0c o o

91 442,
092 447.7¢
93 452.
94 457.
95 4062,

oo ®®

©
— b =
—_ 0o ®© W - SoR wN = O

.0
1
2
3
4
6
6
7
8
9

10

11

=]

96 467 .:
97 472,
98 476.
99 481.¢
100 486.66

200 973.3¢
300 1460
400 1946
500 2433.3:
600 2920

N lY = — O O
Lo DU R N— O

for the fine northern and northwestern

skins suitable for dyeng as well as for
the lower class of western and s mth-
western skins used in the natural state
for coats. Both grades sold at some

what higher prices than in  January.
The collection was rather less than last
year’s. The dark skins are  much
sought after for America and brought ex
treme proees.

A. and W. Nesbitt Frederick Tuth
and Co., Ann‘ng and ("obb and Citverwell
Brooks and Co. offered collections prine’
pally of American and Ausfralian furs.
which sold on about the same level as at

(" M. Tampson and Co.s sale.

— e e e R B e et e e

— e e e e g e e e b

D'ls.
4.0 0 97.
99.

01

03.

05

07.
09.

11

13.

15.
17,

o B

‘'able for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9, per cent premium).

D’ls.
3 8.3

3 0l.e
93.4

Dls. s.d.
2 92.0 16.0
2 04.
2 96.
2 98.
3 00.
3 02.
3 04.
3 06.
3
3
3
3

Dls. s.d.

194.7 12.0

1 96.
98.

-
e

o
-
=3
D9
8
>

e e

3 08.
10.
12.
14.
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The Bank of Montreal.

NOTICE is hereby goven that a DIV
DEND  of  TWO-ANDONE-ITALF PER
CENT wpon the Paid up Capital Stoek
of this Inst'tution has< been declared for
the three 30th  April,
1912 also bonus of One per cent, and
that the same will he PAYABLE at its
Janking House in this City, and at its
Branches, on and after SATURDAY, the
FIRNT DAY of JUNE next, to Share-
holders of record of 30th April, 1.12.

By order of the Board.

H. V. MEREDITH,
General Manager.

1912,

months ending

Montreal. 16th April
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mium) .
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.0 16.0
0 1
1 2
1 3
1 4
A 5
2 6
2 7
2 8
3 9
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).

Hundreds.

s. d. £ 8. d. $ £
4 1y, 20 10 111, 10
8 23, 41 111 2 10
12 4 61 12 10y, 3 10
51/ 82 310 11
614 102 914 11
8 123 '] 11
91, 5 81, 11
10y, 164 8 11
1183, 184 A 12
1Y, 7 12
21, 61, 12
33, 6 2 12
5 51, 12
61, 5 13
78, 41 13
9 4 13
101 31, 13
113 3 13
1 23/, 14
2Y, 2y,
3y, A
5 1y,
61, 03
VY, 01,
9 118
101 11y,
1 111y, 108,
5 03 101,
2Y, 9%,
3, LA
4%, 8%,
6 657 81,
Y, 678 73,
83, 689 A
10 719 3 63
7 111, 739

03, 760

2 780

31y, 801

4y, 821

6 842

71, 863

81, 883

93, 904

111, 924

01, 945

18, 965

3 986

41, 1006

53, 1027
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oo
21
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£
0
0
V)
0
1
1
1
1
1
2
2
2
2
2
3
3
3
3
3
4
4
4
4
4
5
5
5
51
5
6
6
6
61
6
7
7
7
7
8
8
8
8
8
9
9
9
9
9

-
=}
—
=4

8. A £ 8 d.

9
13
17

1

6

Hundreds. ; Cts. s. d.

Y
1
1,
2
2%
3
3%
4
T
5
51, 36
6 37
6, 38
i 39
7Y, 40
8 41
81, 42
1356 9 43
1376 9y, 44
1397 5 2 93, 45
1417 10y,
1438 103, 47
1458 11y, 48
1479 113, 49
1500 1 oy 50
1520

1047 18 103,
1068 9 101,
WSy 0 Yy
1109 11 91,
1130 2 83,
1150 13 81,
1171 8
1191 Y
1212 6 7
1232 6Y,
1253 6
1273 51,
1294 5
1315 41,
1335

._.
S ® g SO o0~

— e b e e e
© W -1 DO a s D

d. Cts. . d. t8. . d.
034 51 13, 6 3 1y
1y, 52 134 7 3 2
13, 53 21, i3 Ul
2y, 54 23, 3
23, 85 3
3y, 56 31
33, 57 4
4y, 58 41/,
43, 59 5
51, 60 51,

61 2 6

62 614
63 7
64 1Y,
65
66

P P e e = @

8

8%,
67 9
68 91,
69 10
70 101,
71 1
72 111,
73 0
74 01,

1

1541 =
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910

®
S

From:

Ay

4 "“
ToJan
IF'eb .
Mar
April
May . . 120
June .. 15]

S S -~ ®
=

=

RN

l\?l‘\:‘:&'k-&-‘kmu’
2 =~

July 0181 150 91 61 365 334 303
Aug . . 212 181
Sept. . . 243 2]12 153 123 92 62 31 365 335 304
Oet: . « . 278 242 183 153 122 92 61 30 365 334
Nowv, - 304 273 214 184 153 123 92 61 31 365

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

w2 gy
= 5
< v
153 Gl
184 92
212 120
243 ¢ 151
273 2 IS1

5 335 304 & 212

-

<& — wduly
W K

W W0 0 —
= e O
IS — — »2

w
=
== e S

W W R =

N o

242
122 92 31 365 334 304 273

1931 ; Dec . . . 334 303 275 244 214 183 153 122 91 61 30

1952
1972
1993
2013
2034
2054

CO OPERATIVE BACON CURIN(G.

Commissioner at B
writes: —At
Suffolk, there was opened March 27 (he
first farmers bacon-curing
factory, a project which may effect a re-
volution in Br'tish agricultural methods
The Building is 240
feet long, stands upon six acres. and is
considered the finest model bacon factory
in the British Empire. The slaughter

and cuarine processes are said

Canada’s Trade

minchem, Eng, Elmswell.
s !

co-operative

and development.

to be as
near perfection as possible.  The capa-
city of the factory will meet the require-
slauchtering

ments necessary for the

and cur'ng of from 720 to 1,000 hogs per

United States methods have been
superseded, the work being

\\'l‘('l\.
performed
upon a one-floor instead of a multifloor
system. thus dispensing with rnnecessary
hauling. and minimizing space.

The membership of  the association,
“The St. Edmundsbury
Factory (TL.td.)”
numbers 300 at present, but a much lar-

which is called

Co-operative Bacon
cer increase ‘= natura'ly expeeted in due
course.  No annual fee is charged, but
each farmer undertakes to supply the
society with a certain number of swine
per annum. the society undertaking to
pay the farmer the full market price of
the hogs estimated on the prices ruling
in the four principal markets of the

N.B.—In leap year. if the last day of IFebruary comes
tween. add one day to the mumber in the table.

EXAMPLE:— How many days from May 10th to Sept. 13th?
I'rom the above table we get 123; add 3 for difference between
10 and 13. and we get 126. the number of days required.

country. In addition. the farmer re-
. )
ceves o bonusThased upon the grade of

that

to encourage the development of hreed.,

his hogs, a stipulation is inserted

Ereh member of the soc ety is allotted a
number of €1 shares, according to the

quantity of swine he supplies, such

shares'not to exceed 200.  This natural-
lv gives the farmer a personal inferest
in the venture.

The main ohjects of the society are to
enhance the” quality of hogs raised, to
dispense with the profits of middlemen.
and to sell at the highest prices obta’n-
ah'e solely for the benefit of the society’s

members.
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WHOLESALE PRICES CURRENT.

Name of Article.

e

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, ..
Aloes, Cape .. ..
Alum .. .. ee ee e
Borax, Xtl8. <. «o o0 oo oo
Brom. Potass .. .. ee e-
Camphor, Ref. Rings .. ..
Camphor, Ref. oz ck.
Citric Acid.. .. oo e
Citrate Magnesia, 1b. ..
Cocaine lyd. 0z. .. ..
Copperas, per 100 1bs.
Cream Tartar .. .. -«
Epsom Salts
Glycerine e Koy sem @
Gum Arabic, per Ib. ..

Gum Trag .. .. e e e
[nsect Powder, Ib. oo co oo er
frisect Powder, per keg. 1b. ..
Menthol, 1booo o ee oo oe
Morphia .. ..
Qil Peppermint, 1b. ..
Qil, Lemon .. 4.
Opium e Mgy
Qxalic Acid .. .. .
Potash Bichromate
Potash, lodide
Quinine ..
Strvehnine .. ..
Tartaric Acid ..

Licorice.—

Stick, 4, 4,8, 12 & 16 to 1b., 5 lb.

boxes .
Acme Li
Licorice

ice Pellets, case .. .. -
Lozenges, 1 and B Ib. cans.

HIEAVY CHEMICALS-

Bleaching Powder .. <. .o
Blue Vitriol .. ..« e
Brimstone .. o ee ee e
Caustic Soda

Soda Ash Wy @

Soda Bicarb. .. ..

Sal. Soda o ee ee ee e e
Sal. Soda Concentrated ..
DY ESTURES—

Archil, con.
Culch .. oo o e
x.  bhogwood ..
Chip Logwood
Indigo (Bengal)
Indigo  (Madras)
Gambier .. ..
Madder
sSumac ..
Tin Crys

1FIsH
Maddies, boses, per 1b.
Labrador lerrings .
Labrador Herrings,
Mackerel, No. 2 per
Green Cod, Noosb ..
Green Cod, large o .
Green Cod, small .o oo oo v
salmon, bris., Lab, No. 1
salmon, half brls. .. .. .. -«
sulmon, British Columbia, brls.
Salmon, British Columbia, half
Boneless FMish o E @
Bonceless Cod
Skinless Cod, ¢
Herring, boxes ..

New
l’ml‘l‘ l;x:ls.
brl... .o .

bris,

Lot R
Chiovee spring W heat Patents
SeConds oo an es ee e ee e
Manitoba Strong Bakers
Wintar Wheat Patents.
Straaght Rotler .
straight bags ..

Extras .. .. ..
Rolled Qats.
Cornmeal, bri.
Bran, in bags
Shorts, in bags
Mouillie

Mixad  Grad

FARM PRODUUTS—

Butter—
Choleest (reamery W WE w8 we e
Choicest Creamery, sceonds ... ..
Choicest Eastern Townships Creamery
Eastern Townships Creamery, Sec'ds
T R OO
Iresh

Fresh August Dairy .. .. .. .. ..
Choicest New Milk Creamery .
\ S LS, Sl G d e e s
Finest New Creamery

Creamery, Seconds

Townships Dairy

Western Dairy

Manitoba Da

Fresh +olls

&

ocwNWoOO ©©

——o®COOO0OCO-®@0

CCOWCORNWRAEOD ~OO—OOROCOOOO—OS

oK NNCN

cocvuRxe XCOoOXmae

BINNIESSLS28S SENISBELREERERGEE T

So=mNKRTOOD

Excellent Site for
! @' First-class

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

Om the line of the Grand Trunk and Canadiau
Paecific ; fronting on the St. Lawrence; clear stream
01 0mne side with shelter for Boats above and below
t . Falls. Also onesland adjoining Ares in all
8 )00t 44 acres.

aPPLY TO THE OWNER,
M. S. FOLEY
teiTOR AND PROPRIEYOR
" IOURNAL OF COMMERCT

WMONTREAL

BUILDING  STATISTICS,
Building permits tfor March. says the
Post, 14.5

fifteen cities, and

Financial show a deeline of

per cent  for Lastern

w209 per cent increase for seventeen
Western, as compared with March, 19 [1.
The the West the
decrease of the East, the total showing
i 1.7 advance over Maeh of
last the actual in-
crease is smaller than that
the total
mueh in advanee of any month this year.

The that  Fort William
would hold the premier position with re-

all

the in;

increase from offsets
cent

Although

per
)'l';ll'.
much shown
o Febroary, $11.585.205 s
prediction

,'_':ll'|| to ln‘l'('t'\ll:lj_l«' nerease oNier
(

cities,
18006

Sanadian s proven true

crease heing peis et Ciuelph's
increase of 350 per cent heralds the lar-
its th's
for

Winnipeg has the

building year in career.

eest

month’s fignres including  permits

several new factories
largest actual month's nerease, and also
{he largest amount for this month, mov-
holds  first

position. into second place in the latter

ing Toronto, which nsually
respect

A large number of decreases are shown
in {he East., Toronto and Montreal being
the chief
{he Western division. has deelined ®713.-

offenders. and Vancouver, in
508

The Post’s table is as follows:

1912

GO1 44D F
98.650
101 .000
115,085
219.250
154 000
58,800

Inerease,
410 448
90.650
0,000
74,640
84.775
49.000
15.161
88.050
10,601
(:33.020%

4.017*
700
870*

20.450*
5.,96:

SR1 825

1307

City.
\Mlontreal ®
Westmount
Gouddph,
Lrant ford
Ottawa. .
\arsomneuve
(Talt.
TTapilton
Toondon
‘Toranto.
Kinoston
Chatham
Petorboro
Windsor
Svidney
\etoria 861.770
tpY a9
339.850
407 300

Fdmonton

Regina

Tt \Wil'iam

WHOLESALE PRICES

. Name of Article.

Cheese—

Fodder .. «¢ co oo o
New Make .. .. ..
Finest Western .. .. .. ..
Finest Western, white.. ..
Finest Western, coloured ..
Eastern .. .. .. o oo oo

Eggs—

Strictly Fresh ..
Stock, No. 1 .. .
New Laid, No. 1
New Laid, No. 2 ..
Selected .. .. .
No. 1 stock .. .
No. 1 Candled

No. 2 Candled ..

Sundries—

Potatoes, per bag .. .. ..
Honey, White Clover, comb
Honey, white extracted ..

Beans—

Prime .. .. .. .. ..
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags; 100 Ib8. .o o o5 @ we
“round, in barrels .. .
I’x. Giound, in boxes .. ..
’owdered, in barrels
©cwdered, in boxes .. .. .
Pacis Lumps, in b Nes 100 10w,

Foirs Lo & 10 boxes a0 ibs, .

U hand d Yedow .
Molasses, in puncheons, Moutt
Mol: 5, in barrels .. .. ..
Molasses, in half barrels ..

Ivaporated Apples ..

Raisins—

sultaness. ...
lLoose Musc .. .. .
lavers. London. ..
Con. Cluster...
I:xtra Desert . @5
Royal Buckingbam ..
Valencia, Selected
Valencia, lLayers
Currants

Iilatras

Patras

VOSEIZZA8 4. v se we
Prunes, California ..
Prunes, krench

Iigs, in bags .. ..
Figs, new layers ..
Bosnia Prunes ..

Rice—

Standard B
Grade ‘C. 2w e
Patna, per 100 Ibs. e wE e
Pot Barley, bag 98 1bs. .. ..
Pearl Barley, per 1b. .. ..
Faproca,  pearl, per 1b. ..
Seed "Tapioea .o o e e
Goryy, 2 b dns ..

Peas, 20 4b. ting ;.
Salmon, 4 dozen case .. ., .
Fomatoes, per dozen cans
String beans S 6l

Salt—

Windsor 1 ib. bags gross ..
Windsor 3 1b. 100 bags in brl
Windsor 5 Ib. 60 bags .. .
Windsor 7 Ib 42 bags ..
Windsor 200 1h. .. .

CURRENT.

Coarse «(lelivered ._\‘lo.n-(,ré;.l] 1 ’ i)aE

Coarse delivered
Butier Nalt, bag,
Butter, Salt, br
Cheese Salt,
Checse Salt,

Montreal
200 Ibs.
280 Ibs.

hags 200 lbs.

bris., 280 Ibs.

Coffees--

Seal brand, 2 Ib. cans
Do. 1 Ib. cans .. ..

Old Government—Java..

Pure Mocho i

Pure Maracaibo

Pure Jamaica ..

Pure Santos 5

Fancy Rio .. ..

Pure Rio

5 bags

Wholesale.

Cm——oco cecwco

cceoeccocoec

ccocoocsscoce cceee

ssgsss ©

coocococooc

(=]
o

ccoca v vTUTRU

=R O-NN W

£88

CR-X-X-X-R-F-T-R-R- Rl

[

—
-

5882

SES8S B5BE

WHOLESALE

Name of

Teas—

Young Hysons, com
Young Hysons, best

HARDWARE—

Antimony .. .. ..
Tin, Block, L. an
Tin, Block, Straits,
Tin, Strips, per Ib
Copper, Ingot, per

Cut Nail Schedule

Base price, per
0, 560, "50a an
Extras—over and ab
Coil Chain—No. ¢
No. 5
No. 4
No. 8
% incl
5-16 in
% incl
7-16 i
No. %%
916 ..
%.. ..
%.. ..

7-8 ang

Coil Chain

Galvanized Staples

100 Ib. box, 1% ¢
Bright, 11 10/21%0

Galvanized Irop—

Queen’s Head
J ) Or e
Comet, do., 28 ga,

Iron Horse Shoeg-

2 and larger
1 and smaller.
Iron per 100 ]
Sheet Steel, 6
Sheet 6
Sheet
Sheet
erllect
eet Steel, 6
Boiler plates, irlén
Boiler plates, iron',
Hoop Iron, base for
Band Canadian 1 to
base of Band iron

No.
No.
Bar
Am.
Am.

Am.
Am.

Canada Plates—

Full polish .. .. .,
Ordinary, 62 sheets
Ordinary, 60 sheets .
Ordinary, 756 sheets
Black Iron Pipe, 1

ki
3
1
b
:

Per 100 feet net.—

Steel Cast per Ib., |
Steel, Spring, 100 1
8teel, Tire, 100 lbs.
Steel, Sleigh shoe, 1
8teel, Toe Calk .. .
Bteel, Machinery ..

Harrow Tooth

Tin Plates—

1C Coke, 14 x 20 ..
1C Charcoal, 14 x 2(
1X Charcoal .. .. ..
Terne Plate 1C, 20 3
Russian Sheet Iron

Lion & Crown, tinr
22 and 24-gauge, ca
26 gauge .. .




CURRENT.

Wholesale.
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WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

Teas—

Young Hysons, common ..
Young Hysons, best grade.
JAPADB .. .u we ee se e

Ceilon R

HARDWARE—

Antimony .. .. .. .. .. .. .. ..
Tin, Block, L. and E. per 1b.

Tin, Block, Straits, per lb
Tin, Strips, per b, .. .. .. ..
Copper, Ingot, per Ib. .,

° es es

Cut Nail Schedule—

Base price, per keg .. ., .. e o
40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 804
Coil Chain—No. 6 .
No.. bl ve ve 5w 54 50
No. 4 ..
). [ I —

% inch., .,
5-16 inch..
% inch ..
7-16 inch

Coil Chain No. 1
916 .. .. .,
%o ve o
78 and 1 inch .,

Galvanized Staples—

100 1b. box, 13 to 1
Bright, 1% to 1% % o Wy e

Galvanized Irop—

Queen’s Hcad, or e ual
N L 8
Comet, do., 28 gm‘}ge g vge 28

Iron Horse Shoeg—

No. 2 and larger ..
No. 1 and smaller.. .
Bar Iron per 100 Ibs,
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6

6

6

Am. Sheet Steel,

Am. Sheet Steel,

Boiler plates, iron,

Boiler plates, iron, 3.1 inch

Hoop Iron, base for 9 in. and la'rg;;'

Band Canadian 1 to ¢ in., 30c; over
of Band Iron, smaller s’ize .

Canada Plates—

Full polish R
Ordinhary, 62 sheets .. ..
Ordinary, 60 sheets .
Ordinary, 76 sheets .. .. .. .
Black Iron Pipe, % inch ..
% inch .. ..
4% inch .. .,
% inch ..
1 inch ..
1% inch ..
1% inch .. ..
2 inch ..

Per 100 feet net.—

8teel Cast per lb.,” Black Diamond .
Steel, Spring, 100 lbs. .. ..
8teel, Tire, 100 lbs. .. ..
Steel, Sleigh shoe, 100 Ibs.
8teel, Toe Calk ..
Bteel, Machinery o
Steel, Harrow Tooth ..

Tin Plates—

1C Coke, 14 x 20 .. .. .. .
1C Charcoal, 14 x 20 .. = .
1X Charcoal .. .. .. .. . .
Terne Plate 1C, 20 x 28 .o
Russian Sheet Iron .. .. .. .. ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots .. .. ..
20 BAUGE .. .. .. .. .t e el e e
Lead: Pig, per 100 1bs... .. .. .. 000
Bheet .. . v e se en se gw s w6

8hot, 100 1bs., 760 less 25 per cent..
Lead Pipe, per 100 lbs. .. .. .. ..

—3on ey
cvooo

Neon—o
-

OD oI Ouan
™
s8333

7¢ per 1b
less 26 p .~

l sail. and

i and industrial ccutres of the

| Vancouver
i N. Vancouver.

| N. Westminster

THE

LLondon Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Toreign Markets they supply;

STEAMSHIP LINES

‘ arranged under the Ports to which they

indicating the approximate

sail'ngs;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,

ete, in the principal provinecial

! Ningdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-

tise their trade cards for &£1, or larger

" advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANF,
London., E. C., Eng.

Port Arthur
Winnipeg

36,500
1,779,750
73,920
30 000
176215
68,760
1.434.290
72,934
33.750
137.810
104.150
197,235
1,086,201
. $3580,358 $ 605,193
7.825 657 1,803.004

709 200
4,386*
75,105%
76 815
50,670
713,508*
31,066*
4,208
2].585
62,700
132,918
73,941

Brandon.
Moose Jaw..
Tethbridge
Nelson

Vernon. .

Medicine Hat.
Saskatoon

Calgary

15 Eastern
17 Western.

East and West. . $11.406,015 $1.197.901

* Decrease.

A table showing permits for the first
quarter of 1912 reflects the true condi
tion rather better. The actual amount
shown is 30.2 per cent ahead of 1
year’s figures.  The Fastern cities fare
;:ommvhnt better on the three months’

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zinc—

Spelter, per 100 lbs, ..
Sheet zinc .. .. .. ..

Black Sheet lron, per 100 1bs.—

10 to 12 gauge .. ..
14 to 16 gauge .. .. .. ..
18 to 20 gauge .. ..
22 to 24 gauge
26 gauge
28 gauge ..
Wire—
Plain Galvanized, No. 4..
do o No. 5.

Spring Wire, per 100,
Net extra—
Iron and Steel Wire, plain,
ROPE—

Sisal, base .. .. ..
do 7-16 and up .. ..
o i E

do 316

o o 0% sé me w
do 3 to 516 .. .. ..
Lath yarn .. .. .. ..

WIRE NAILS—

2d extra ..

2d f extra

3d extra .

4d and 5d extra ..

6d and 7d extra ..

8d and 9d extra .. .. ..
10d and 12d extra ..

16d and 20d extra ..

20d and 60d extra

BRge: .. «o e on

BUILDING PAPER—

Dry Shceting, roll ..
Tarred Sheeting, roll
HIDES—
Aontreal Green llides—
Montreal, No. 1

Montreal, No. 2
Montreal, No. 3

Tanners pay $1 ex.t;'a-i'or. w;'led. .cu'r.-

ed and inspected
Sheepskins o -
CUDB e i 45 wn we e
Spring Lambskins.., .. ..
Lambskins .. ., .,
Calfskins, No. 1 ..
do No. 2 .. ..
Horse Hides ..
Tallow rendered

LEATHER—

No. 1 B. A. Sole ..
No. 2 B. A. Sole .

Slaughter, No. 1 .. .. .. .0 ..
i Light, medium and heavy ..

Light, No. 2 ..
Harness .. .. .. .. ..
Upper, heavy .. ..

Upper, light

Grained Upper..
Scotch Grain .. .. ..
Kip Skins, French ..
English .. .. ..
Canada Kid .
Hemlock Calf ..
Hemlock, light
French Calf

T

Splits, light and medium ..

Splits, heavy .. ..
Splits, small .. .. .. ..
Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain SE
Glove Grain ..

Box Calf i si ss s
Brush- (Cow) Kid ..
Buff' .. =. i
Russetts, light

Russetts, heavy
Russetts, No. 2 .

Russets’ Saddlers’, dozen.. ..

Imt. French Calf
English Oak, 1b, .
Dongola, extra .. .. ..
Dongola, No. 1 .
Dougola,, ordinary ..
Coloured Pebbles
Coloured Calf

Manilla, 716 a'n.d '].aré.er.:. :
do 3 .. .

@
=
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT.
WEST.

HOMESTEAD REGULATIONS.
Name of Article. Wholesale. . & B Name of Article. Wholesale.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
gerved, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex- T b Tote a1 b, vor as
tent of omne-quarter section of 160 acres Arsenic, kegs (300 1bs.) <. ..

LUMBER— Paris Green, f.o.b. Montreal—
inch Pine (Kace Measure) .. .
3 inch Spruce (Board Measure) ..
Inch Pine (Board Measure) ..
Inch Spruce (Board Measure)
Inch Spruce (1. and G.) «c ..
Inch Pine (T. and G.) e <o
2x3, 3x3, and 3x4 Spruce (B.M.)
2x3, 3x3, and 3x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
1% Spruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.) <. oo oo
1% Pine (T. and G.) .. <o oo oo
1 Pine (L. and G.), (V.I.B.) ..
Laths (per 1,000) .. .. oo oo oo

more ol 1S
Application for entry must be made in WOOL—
son g i inion
pev by: €ie; agplioaxtt &l & Dozt X Canadian Washed Fleece ..
Lands Agency or Sub-ageney for the dis- | North-West .. .. s a
trict in which the land is situate. En- g‘;f:ﬁs ;;_ﬁ;:; S
try by proxy may, however. be made at Cape, greasy <. <. oo oo
gy - - - S - Australian, greasy .. <o oo oo
any Agency, on certain eonditions by the
father, mother, son. daughter. brother or
gister of an intending homesteader.
DUTIES:—(1) At least wx months’ Ale—
residence upon and cultivation of the | knglish qts. ..
. i , English, pts. ..
land in each year for three'years, e e o2
(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80) Dumin Stout, qts. .. .o oo p
" . e . Dublin Stout, ee es e 2
acres in extent. in the vieinity of his U;‘na:ﬁm OSulout‘:ui)ts. - Canadian Insur
homestead. He mayv also do so by liv- Lager Beer, U.S. ..
: : A Y Lager, Canadiad .. ¢o oo oo oo
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement. Spirits, Canadian—per gal.—
(3) A homesteader intending to per- Alcohol, 65, O.P.
form his residence duties in accordance | Spirits, 50, O.E.
= 5% " Spirits, 25, UsPs we vow
with th above while living with parents | Club uyei‘ U.P. 5 o
o . e Whiskey, ord., gal. ..
or on farming land owned by himseif Kyl WIsKey
must notify the Agent for the district
of such intention. Ports—

PETROLIKUM— W. W. CORY Tarragona

Qportos ..
Acme Prime White, per gal. .. Deputy of the Minister of the Interior.
Acme Water White, per gal. ..
Astral, per gal. .. ve oo oo oo oo :

(:.':f,?:‘,f( plir, g;,.ll‘ o AR N.B. — Unauthorized publication of
this advertisement will not be paid for.

2c28888 2888888 ©

MATCHES—
‘Telegraph, case .. WINES, LIQUORS, ERo—
Telephone, case .. .
liger, case .. .
King Ldward
Head Light ..
tagle Parlor 2
Silent,

do., 500’8 .. .
Little Comet ..

[CY= TR TIPS

Porter—

OILS—

Cod Oil .. vo eo oo e .
S. R. Pale Seal .. .. «¢ oo oo oo
Straw Seal .. .. .¢ e0 se e e
Cod Liver Oil, Nfid. . .o oo e
Cod Liver Uil, Norwegian .. .
Cod Liver Oil, Norway Process ..
Castor Oil .. .. .. . .
Castor Oil, barrels ..
Lard Oil

Linseed, raw .. ..
Linseed, boiled ..
Olive, pure .. <. oo oo oo
Olive, extra, qt., per ca:
Turpentine, nett .. .. ..
Wood Alcohol, per gallon

So

Name

cCooOm-——~ooc

British Americs
Canada Life .
Confederation |

Swr—~ O S

NPoELw VO oo
gcg =3 cao:é =3
—CANCO COO~=—OOC

cocwrc

BRITISH ANl
Quotations on

8hares Divider
Sherries—
Diez Hermanos .. .. i 260,000  12s. per &
Other Brands .. .. B 450,000 12s. per &
220,000  6s.

GLASS—

First break, 50 feet .. .. Clarets— 100,000 17%

second Break, 100 feet .. . record than on that for March, as they
First Break, 100 feet .. .. . . 2 75 . Medoc .. . 2 06,000 75

Second Dreak, 100 feet .. o manage to register a 1.1 per cent in- | St. Julien .. .. . 100,000 1ls
Third BrCRK i sw 5% ws sy ve oo o 3 8 . P i 50.- ' ’
. crease. The Western increase of 50.4 S

Fourth Break .. .. <« <. =
er cent ig distinctly encouraging.
P J ore Champagnes— 179,906

Vancouver has the largest decline, and » She

PAINTS, &c.— ¢ : £ .. | Piper Heidsieck .. <. oo oo b 00
Montreal takes second place in this Te- | curginal & Cie .. . o e e 900,000

Lclud. I\v‘urc.lw to 100 1bs. kegs . gpect.  Regina and Moose Jaw show de- 1,000
Jo. No. G e e . ’
Do. No. 2 creases for the three months as well as Brandies—

Do. No. 3 .. .. .. .
Pure Mixed, gal. .. ..

White lead, dry .. «. oo <

Red lead .. .. .. .. s
Venetian Red, KEnglish .. ..
Yellow Ochre, krench .. ..
Whiting, ordinary .. ..

Wwhiting, Guilders’ #e
Whiting, laris Gilders’ .
English Cement, cask

Belgian Cement
German Cement ..

United States Cement ..

Fire Bricks, per 1,000 .. .. .o
Fire Clay, 200 1b. pkgs .. <. .o
Rosin 280 1bs., gross.. .. o oo

for March alone. Richard, gal. .

Fort William’s figures for the quar- | Richard 20 years flute 12 qts. in case
Richard, Medecinal .. .¢ < oo oo oo
ter show a total amount of almost one | Richard V.S.0.P., 12 qts. .. .o oo

willion dollars, and ¥he ierepse—Syoy | Hewal Vol Mtk e ue w
per cent—is the largest for all Canada.
Tts twin city. Port Arthur. ranks next

in percentage increase with a 1.545 per gﬁlrif:n:ok;d.e'. (1-1‘:.

cent gain. Toronto maintains first | Usher's 0.V.G. .o .. .. ..

re s Dewars .. eo oo oo oo eo se
position with regard total amount, and | Mjtchells Glenogle, 12 gts. ..

. . s do Special Reserve 12 qts.
Victoria has the largest actual increase. 49 Extra Special, 12 Qtees oo
do Finest Old Scotch, 12 qts.

cCowWNNI~DINI

Scotch Whiskey—

=

-
SO UNO— wOo O G

~
RO N

Soex oo
22 888¢

—

Glue—
Irish Whiskey—

Mitchell Cruiskeen Lawn., ..
Power's Qt8. .. <o oo oo

* . Jameson’s, qts. .. .. ..
Advertise in the .. .. .. Bushmill’s q

Domestic Broken
20

10

76 28

17}

12s, per sh.
Gin— 1028

18%

888 888

American White,
Coopers’ Glue ..
Brunswick Green .. ..

French Imperial Greem .. .. ..
No. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal.
Brown Japan .. .. «c oo oo e
Black Japan .. .. e oo oo oo e
Orange Shellac, No. 1 ..
Orange Shellac, pure .. .. ..
White Shellac .. .. . .0 o0 oo
Putty, bulk, 100 1b. barrels .. ..
Putty, in bladders .. .. .o <o .. o

Kalsomine, 5 1b. pkgs. .. .. ..

BUFKE'S ©0 oo so se oo
Angostura Bitters, per 2 dos.

—_

JOURNAL OF COMMERCE.

("Jlnadhn green, cases ..

+ ,ondon D oe o5 oo ae

ee oo .o It will pay you. ﬂ;m?mthr{ s
Ginger Ale, Beliast, doz. .
Soda Water, imports, doz. ..
Apollinaris, 60 qts. .. .. ..
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

/FOR THE MERCHANT’S TRADE.

CURRENT.

Wholesale.

Write us for Prices and Terms.
We can Interest You.

Foley & Willi ams Mfg. Co.

FACTORY & GENERAL OFFICE:

. CHICAGO, ILLINOIS.
@&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apl. 10, 1912. SECURITIES, h‘é‘x‘.“'%%

No. Last Share |Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | 4y yalue. Wd Lok quotations S T
per year. per ct. w41, 3 p.c. . e eo| 85 86
Canada, 4 per cent. loan 1910 .. .. .. i
British American Fire and Marine .. 8{—6 moa. ?ml;e.r sclfnt Jokn, 1088 s U 90} o5
Canada Life .. .. .. .. .. .. oo 4—6 mos. c. loan, 1047.. o e we | 8 1
Confederation Life.. .. .. .. .. .. 74—6 moa. %0 mnuog' 1010, 5 D:0: 13 s 4 55 w5 |smss  wees
Western Assurance *e se oo oo 5—6 moa. ' |
Guarantee Co. of North America ... 2—3 mos.

|
Shares RAILWAY & OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Ach. 52, 1912 100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds .. o oo

10 B\:}ﬂal% & Lnkebﬂt:imn * £10 shr..
8hares Dividend NAME Share Paid Closing Prices z Ouno C:?ntrl;lce og a){” Bds. Int.
Cgundr by Gov{ (ﬁ)” o e e

260,000 12s. per sh. Alliance Assur... . . 21-6 1 nlgl:. 1gn pP:Cl%?;nd’nl ...' ::

) D, .c. deb. is e w
450,000 12s. per sh. Do. (New) 1 Dg. :pp(c pe:? s’f)%(l:(k.. el

220,000  6s. Atlas Fire & Life. .. 5 24s Algoma 5 p.c. bonds .. .. .. ..
100,000 17% British Law Fire, Life .. o 1 Grand Trunk, Georgian Bay, &e.
It M o i s e 6 e o

206,000 75 Commercial Union .. .. .. Y
E '8’ i T 100 Grand Trunk of Can. ord. stock
100,000 — R Nkl 100 2nd equip. mg. bds. 6 p.c. ..
10,000 28 Equity & Law .. .. .. .. 27 3 I1st pref. stock, b p.c.. .. e
. i 2nd pref. stock.. .. .. .. ..
179,996 Gen. Accident, Fire & Life . 3rd pref. stock.. .. po s
lene i b p.c. perp. deb. stock.. .. ..
10,000 10 e o . 4 p.c. perp. deb. stock.. .. ..
Guardian .. .. .. . 3 100 Great Western shares, 5 p.c. ..
800,000 10 A 100 M. of Canada Stg. 1st M., 5 p.c.
67,000 1623 Indemnity Mar. a 100 Montreal & Champlﬂin 5 p.c. 1st
mtg. bonds ..
6 6d per sh. Law Unlon & Rock. .. °* Nor. of Canada, 4 pc "deb. stock
Legal Insurance .. .. oo oo oo s 100 Quebec Cent, 5 p.c. 1st inc. bds.|..
2 B G. & B., 4 p.c. bds., 1st mtg.
175 6d per sh.  Legal & General Life .. .. .. 100 Well Grey & Bruce, 7 p.c. bds.
Liverpool, Lond & Globe o 1st mortg. R
110 pool, on L 100 St. Law. & Ott. 4 p.c. bonds ..

Londom . s oo we wwowe se e
London & Lancashire Fire. .. .. Municipal Loans.

London and Lancashire Life ..
on & . 100 City of Lon., Ont,, 1st prl 5 p.c.

Mariiie .o o0 s w0 e i ve s ;gggli:y of Montreal, ltg F
Merchants’ M. L.. .. .. .. .. g 100 Cit); oollo([)tl:::)‘ec,mg ;9(}? lg‘lp?:
North British & Mercantile .. 100 City ot Téifﬁto,‘ {10008
Northern .. .. «v ve ee oo oo o 8% pe., 1

Norwich Union Mire .. .. .. .. . : ;?f qi‘:rn b;‘:dn; deb., 1919-’)
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North American Life Assurance Co.

‘““SoLID AS THE CONTINENT.”

The

5 NOJ'Jh b | 'y
eni : HEAD
d b |
oy /< =3 o1 T~ | - oppmueny
Solid * § president. "; TOTAL CASH INCOME .. .. .. .. .. .. .. $2205i76.98 || Managing Director. “  Cagital am
Continent - T p— | TOTAL ASSETS .. oo ov e oe e e e e on 1231300757 || 00 Insurance
AR R L. GOLDMAN, ‘ . & B : . ‘
‘ J. K. OSBORNE, |l NET SURPLUS to POLICYHOLDERS.. .. .. 1300,/84.00 B.A. LL.B., Surplus De
Vice: Presidents. ] PAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary. All form
HOME OFFICE, - - = TORONTO.
——
° ° N\
N WlShlng for Success J:r’gf——’—o e
e isn’t even a good mental exercise. Work- W ANTED, 0 ial Travellers for G
4 A .—Commereci
PRUDENTIAL ~== ing for it is the greatest game in the world. :
/ S'r?:sutcnrznorﬁ gl|  \\o want Usuccess winning” agents. We l| 5 profitable side-line required by all B
GIBRALTAR "“\‘_.' will provide the “tools” that help to do the
5 worlk . business men; no samples. Address,
WRITE US ABOUT AN AGENCY. in confidence, A.B.C., P.0O. Box 1405
=i Montreal
The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Fornded by Jo 'N F. DRYDEN, Pioneer of Industrial Insorance in America.
-— e
FORREST 1. DRYDEN, President. HOME OFTFICE. NEWARK. N.J. ¢ %*\’
Incorpornted ns n Stock Company by the State of New Jersey. I The M
SRS} vy

' PERPETUAL CALENDAR | ==
1912 MARGH 1912 —

Fri Satﬁ: SUN Mon Tue W;d Thu | su

1912 APRIL 1912 -

Mon WTiue Wed Thu Fri Sat SUN

The use

To T

15 16 17 18 19 20 21

2 23 24 25 26 27 28

30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.




> (o.

OLDMAN,
A.LLA,, F.CA.,

aging Director.

8. TAYLOR,
B.A. LL.B.,

Secretary.

INTO.

ravellers for
uired by all
5,  Address,

). Box 1405

012

14

, 30 Days.
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INSURANCE. INSURANCE.

The Federal Life “company

HEAD OFFICE,

BRITISH ATIERICA Assurance Company
HEAD OFFICE .. . TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

CAPITAL .. .. cv vi vt ve ve ve o $1,400,000.00

ASSETS.. .o o0 w53 o5 a8 58 50 @g a4 $2,061,374.10

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. $ 5.316,968.65
Insurance in Force .. e e e $23,887,141.41
Surplus Dec. 31,1911 .. .. .. .. .. .. .. .. § 329,973.65

All forms of Life, Limitea Payment Life and Endowment
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,
180 St. James Street. Montreal. LIFE INSURANCE CO., Portland, Me.
UN'“" MUTUA FRED. SE RI(::HA(LGDS,POPRI:OIDINT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
: year's annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the
Best . ..

Do not place your insurance

Metropolitan Life Insurance
Company, of New York. 303y,

ASSOLS .. - i cieeieeiieteenencenansaeess $818,000,000
Policies in Force on December 3ist,

19102 enidenadt
In 1910 it issued in Canada insuran-

ce fop...........T ............. ccecescss $26,564,000
It has deposited with the Dominion

Government exclusively for Can-

policy until you have learned
all about the Guaranteed
Investment Plan offered by

11,288,054

®seccecsscscceccscnoel

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. adians more than......... Spmy— $ 9,500,000
There are over 414,000 Canadians insured in the
e
- : o~ ETROPOLITAN.

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

Subscription | Subscription

Order Form Order Form.

sowe 5 T . - N

The use of this form will ensure a copy of the “JOURNAL OF COMMERCLE” being forwarded every week to any part
of Canada, United States, etc. v

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

-,

Please send me the “ JourRNAL oF COMMERCE,” for one’ year, commencing '

___________________________________________________________________________ ceeemreerreerreerener. §OT Which I agree to pay '$3.oo on demand.

Date....

NOTE.—Subscribems may change the address ¢o which they desire the ‘‘ Journal of Commerce " 0 be sent as often as they wish.
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The London & Lancashire Life &Il
General Assurance Association, Ltd. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT

CONNECTION.

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MAYAIER, FOR

Ccanada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES.
GUARANTEED
Extended Term Insurance.
Cash Vilue Cash Loans.
Paid-up Policy.

Mmontreal Office :

|
I
We particularly desire Representa-}
|
I
\
|
|

| Waterloo Mutual Fire Ins. Co.
“ Established in 1868.
OFFICE, WATERLOO, ONT.

: HEAD

‘ Total Assets 318t Dec., '910
Policies in force in Western Ontario over 30,372.00

| WM. BNIDER.
| President.

i Frank Haight,

Manager.

l T. L. Armstrong.

226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY

Prov. Manager.

Cashfier
$705,926.07
A. P. RAYMOND,

DIEBEL,
Agent, French Department.

Vice-President.

GEO.
Gen.

[nspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal. within easy
reach by two railroads (general and suburban service. at fre-
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and ome of the islands
8 caused by n fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
fand nearly onefourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque. and as it is more or less pre-
eerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for vachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
gular shape and the ancestral elms growing upon it.

The mainland portion and onme island are now offered for

sale on application to the owner,

M. S. FOLEY.

Editor-Proprietor of the

‘Journal of Commerce.”

Montreal.

« Proudfit”
BINDERS

—-_—0—

Are essentially bound books
with interchangeable leaves.

Flat opening with narrow

binding margins.

Save 11, inches in the safe,
and 3 inches on the desk.

lasy to operate, guide
pands made of especially tem-
pered stu(}l. will mot break,

cannot crack or become rough.

Write for Sample on Busi-
ness Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO

ASSURANCE
COMPANY.

Incorporated 1851

Assets - - - - - $ 3,218 438.28

Losses paid since organization over $55,000,000.00

WESTERN

FIRE AND MARINE.

Head Office. -

. Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

AMONTREATL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, -

Toronto, Ont.

Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed $14,750,000 |
Life Funds and Special Trust Funds...
Total Annual Income, exceeds.
Total Assets exceed
Deposit with Dominion Government

.. 111,000,000

.Commercial Union Building,
Head Office Canadian Braneh : ™23, 236 sT JAMES eT.> Montreal.
Applications for Agencies solicited in unrepresented distrigts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. van. sﬂu'

!




