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The Catholic School Board of
Montreal has been ordered by
the Provincial Building Inspec
tor to provide att its

Some  of  the
objected on  the ground that th

Fire Escapes for
the Schools.
schools
with fire escapes. comissioners
escapes would
spoil the appearance of the buildings.  There can
be no question that all schools should be provided
with fire escapes.
tends
avert . panic which may be as dangerous as a fire

The very fact of their existence
create confidence and may at any moment

The practice of having a peniodical fire dnll tor
the children should also be made universal.
—— - -
The unfortunte strike  of the
employes of the Hamilton Street
Railway Company 15 not settled
yet. No thoughtful

Hamilton
Street Railway.

citizen ol
Canada can condone acts of violence, and 1t would
be imtolerable 1if strikers, whether
good or bad were permitted to act ke highwaymen,
and prevent any company from doing business,
Under such  circumstances no “one would invest
money i Canada.  Therefore, no
sympathy may be felt for the strikers, there can

their cause be

matter what
be no question of tolerating lawlessness. This s
a free country and it 1s always open to men who
elsewhere

are dissatisfied to seek  employment
Under present conditions in the labour market the
emplovment should not be hard to find,

- —

The Water Committee has decided

Montreats to recommend the City Councl to
Water Supply. a:k for a loan of
the improvement of the water sup

ply of the City of Montreal.
Montreal’s water system ought to

$ 2,000,000 for

The expenditure of
S."u. 1,000 Oon
be very carefully considered. 1t the system 15 to
be permanently improved, the best plan wounld be

to get a sufficient number of pumps. So far as the
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source of supply 15 concerned 1t has always been
and probably always will be ample, no matter what
the growth of the city. Mr. Janm, the superin-
tendent of the Water Department, proposes to take
the supply from the middle of the St. Lawrence,
the majority of the experts who have mvestigated
the subject report that the water of the Ottawa
river 1s superior to that of the St Lawrence for
all purposes. The water of the St. Lawrence is
declared to be too hard ftor manufacturing pur-
poses and one would mmagine that water, which
1s injuricus to pipes and boler alto-
gether

, cannot be

beneficial  to the  human system.  The
clear as the St

Lawrence water because 1t carries o free suspen-

Ottawa water does not look as

sion a great deal of matter, that cin, however, be
easily removed by filtration. A Gltration system
would probably be the best solution, added, of
course, to ample pumping fachities, It must also
be remembered that the bhorrowing power of Mont
real 1s very properly Timted by law and it may
not be in the power of the aity 1o horrow two mnl
lions at present,

e

the Can
adhan Late Insorance Officer's

The miportance of
Canadian Life
Insurance Officer's
Association.

Assoctation, as a factor, n
connection  with  the business
of  lhite
evident,  The

msurance, o this
country 15 cnormons nterests -
volved in the busimess are scarcely appreciated by
the public generally.

At the annual meeting held i Toronto, on the
aand and 23rd instants, there was a large and
representative attendance of members Several im-
portant matters regarding the mvestigation by the
Roval Commission were disenssed, including the
form of Annual Returns, by companies, to the In-
surance Department.  The loss and gain statement

and other matters affecting antweipated 1nsurance
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legislation caused a good deal of discussion, and
serions consideration

There was a large amount of routine business
attended to after which the meeting proceeded with

the election of officers, for the current year. The

result bemg the re-election of the followmng:
\Mewwre. David Burke, president; 1. F. Junkin,

vice-prestdent; ] G Richter, and

and T. Bradshaw, secretary

vice-president,

An adjonrned mecting of the Association 1s be-
ingr held at Ottawa to tll)

- -

In connection with  the above

Insurance Returns. mcntioned subject, we  believe

that returns siumlar to those in
vogue in Great Britam, and published in the Board
of Trade reports, with prn»hliyl) some modifica-
tions snggested by the conditions here, would be

most suitable for Canada

It would scarcely be
detanls,
which would benefit nobody and would only tend

t crdinary reader. We

destrable to publish a large number of

to puzzle the would be dis

posed too putoa great deal ot e !m-n\l?-l](_\‘ upon

the <houlders of the Superintendent of Insurance
and to give him powers very much wider than they
and commensurate with «

are to-day, responsible

an office. The Supermtendent of Insurance backed
up, as he will be, by «ne or more experts will he
able to have the returns made in the best possible
manner and without giving unnecessary pages ol
details. A great deal of blame has {rom time to

fime ixen ‘n-.c;m] on the Su‘u'rmh'm‘n nt of Insur
ance undeservedly, for the pubhic and the msurance
companies themselves forget that his
very hmted. We  are not

should be

powers are
advocating that ex-
placed n any per

tracrdimary powers

o n's hand, but i connection with a business <o
imtricate as hife msurance, 1t 1s necessary that the

'\“I“"

deal effectively with those

wlent be armed with sufhaent powers to
]

evils which he 1s ap

pomnted  to check, and to safeguard the best in

\ 1.1
torest { the publi

nd companies
> o> -

THY, DOMINION IRON & STE". AND DOMINION
COAL S5.TUAG ON.

Considering that the gentlemen connected with
the Dommion Iron & Steel and Domnion Coal
Companies take first rank among the most mtelh
gent and ablest busine men e Canada, 1t
ditficult for an outsider to concewve how 1t s, that
they ve not oarrnved at some arrangement, even
of 4 temporary character, in order to give time to
arhitrat rs, to construe the meaning of the contract
b tween the two companies. 1f layvmen be ob-
jected 1o a abitrators  then surely  dependence

conld  Ix ‘»‘J.wl

arhitrate. It is

i udyre the
l.l\“n nages or \l‘h'l] L

courts to regrettable to  see
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two great industries hampered  because,  for.
they fail to agree in the interpreta.
contract between  them - hecayse

scoth
tion of
they are, from personal or other « msiderations, too

Some

unreasonable to modify it, if it be found unwork.
able. This is a matter which affeets the
of Canada generally, affects the Province ot Nova
Scotia, and affects  the whole Dominion It
liable to throw thousands of working-men ont of
cmployment during the winter and to prevent the
fulfilment of contracts., In o cae o

such grave mmportance, 1t seems to us,
not be out of place for higher authon
in and use the weapons in their hand

ndustries

nnportant

that

upon a - wreduc cevendl being  arranged
squabble, 1f we may be permitted to use such an
oxXpression m this connection, is lable to be
serions and far-reaching i ats effect «n the gen
eral industries of (this country, than mayv apx
at firct sight 1f 1t 1s not put an end to promptly
———————

DIVIDENDS PAYABLE.
The following dividends are payable on the 1
of December
OUARTERLY
Bank of Montreal, 2% pc.; Banque d'Hochelaga,
2 pe; Quebee Bank, 14 pe; Bank of Houmltor
21, e Lake of the Woads, Preferred,
Ogilvie, Preferred, 13, pe
SEMI-ANNUAL.
Canadian Bank of Commerce, 310 p.ca
bonus : Bank of Ottawa, § p.c.; Union Bank of

and 1 pe

Canada, 3% p.c.
——a———

THET TRUST & LOAN COMPANY OF CANADA.

The statement for the half-year, ending 30t
September last, of the above company, appeirs on
for this

another page. The net profits

amounted to £20,504, as against L1084 !

vious half-vear. After carrying to reserv ]
the moety ot prufns aver O pe dividend, viz,
45,422 25 11de the balance at credit of revenue,
meluding £21,002 55 Sd hn»ugh! forward fr
March last, is 436,864 Ss. 7d. In addition to tl
usual dividend at the rate of 6 pc. per annum, the
directors decided to pay a bonus of 1 o tl
half-year equal 8 pe. per annum The
£23.804 85 7d was carried forward to the
of the current half-vears’ accounts

Ihe reserve fund now amounts to L1627 04
od. compared with £187,354 Os 6d., on 31st )
Tast

For the past fifty-four vears the Trust
Company has pad an average dividend of
better than 7 pe, which reflects credit on the n
agement  for sound  judgment exercised
placimg of its loans. . .

The mortgages in Canada amount to $7.008,3
and the properties bought in and held under fore
closure to the very small amount of $22083

\

v
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BANKING FACILITIES,

Iliugh there is nothing in the episode to war-
rant ~uch a proceeding, the Ontario Bank affair is
bemny made use of by a certain class of agitators
as anoargument for an important curtailment of
} wers and  privileges of the banks.  Fven
~ome quarters where one might expect to find

tter knowledge of banking and finance, sug
ge-tions come for changes that wonld, if put n
not only embarass the banks bt deprive
- customers and the people i general of cer-

THE CHRONICLE

tam facthties of value that they now possess.  As |

nted out - THE CHRONICLE three weeks ago,
nly people hurt in the Ontario Bank collaps

so tar are the stockholders. Even if the guaran-

teeny banks are obhiged in the end to contribute

1

W I on

And  that

15 ridicu-

the stockholding  class
c! as the power to protect atself. [t

to talk, as some do, of interfering with the

nk note circulation. There would be no thonght

€ doing
( ng

so 1f everybody understood clearly the

plaved by the note cirenlating privileges
enabling the banks to provide facilities for the

peoples When our currency system 15 compared

vith the United States syvstem the chief emphasis

» Lod on our superiority in handhing the crop

ment. This 1s a very mmportant advantage

In 1 States borrowers can never Le sure whether

they will have trouble or not in getting loans from
the nks during the fall of the vear. And they
tell m advance what rates of interest they

W ve to pay.  How different 15 the sitnation
In Canada the people who borrow notice no

in the attitude of the
The to this 15 that

loans n

1 '
( Crenee DHanks

whatever
vost  tine exception
Montreal
marked up one or two per cent n oo«
York rate
the rise i call loan rates here

York conditions

Is of cur harvest season

stock market and Toranto are
chines
when New

ieh And

jite as much to the New

are soarmmgg pa ti

the extra deman

But the mercantile borrower doos not feel t!

H tes remain the same; he g 1 d with
without having to bother his head with
tion whether his bank will continue to take

usal in the Fall ruly this s a

ero s
groot advantage for our busmess men to have
I we it, for one reason, because our banks
er reasonable freedom of not 1t I'he

te 1ssues nave been made positively e
S as the public 1s concerned. What risk ther
Is wrne by bank stockholders. One man, the
son ot an ex-bark pn'~|(|(-m, wrote theee weeks ,
t Foronte daly bringmg up the \ille Marie

Bark case ard arguing strongly that
VilleATarie cverassued its own notes the Govern
ment should take away from the banks the print-

because the

» terms of their guarantee, that loss too |
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g of their notes, to guard against similar over
issues by any banks in the future. Every one
who follows banking affairs is quite well aware
that the Ville-Marie case was in the minds of the
Government officers and of the bankers when the
Bank Act was last revised m 1900, And that the
present supervision by the  Bankers'
Asscciation over the note 1ssues of all the banks
was devised  as a means  of future

Until that system has been shown

svstem ot

preventing
illegal 1ssues.,
to be weak or faulty it s <urely adle to suggest
new ones. Nooallegal issues have come to light

siee the system was maugurated. In any the

matter of a change, 1t 4 change was desirable, 1s a

matter for the banks. They are the only ones con-

cerned because the banks guarantee it from all loss.
o have the Government print and keep charge of
the notes s not the only method open to them for
protecting themselves. They could do 1t by get-

ting the two bank note companies to send returns

to the Asscetation of all notes printed and sent

to the various banks, and  thus have an outside

check on the figures shown m the cirenlation books

of the different bhanks Perhaps this 1s done al-

ready. To return to the matter of facihities for-

nished I We have seen how valuable

the banks
I v lor us to

home at

have no metary disturbance at

crop moving.  Also that the fact 1s due

in-ogreat measure to the freedom of issue 'Inln_\‘('tl

by the banks.  Another valuable resutt of the pre-

sent system of bank note issues s this It has

played no small part m enabling the hanks to push
their
Domnmen. But t

branches mmto every remote corner of  the

r the fact that cach one of these

branches could be provided with the bulk of its

till-money in the shape of the bank's promises to

pay, which represent no lock up ot capatal, many

of these bank branches would  never have been

opened. It may be that the thing has been over
done and that too many branches have been open
ed, bt that

value of the facilities provided to tarmers

even 1 15 so, 1t does not lessen  the

and the

residents of very small places.  Almost every hittle

hamlet has ats branch bank.  People who formerly

had to do therr banking by manl, « wodriving

long distances, now have a hank rght near theiwr
doors. A chifferent

States.  The writer

e
one place, a noted health resort

very condhition prey ils 1 the
observe

n New York State,

1 I
had special caston t

with a population ot over 000, There 15 but one

hanking office, a natienal bank with o capital of

$ 20,000 I'he bank pays no oantercst on doposits
Hu'-:lll_\ nstitution that pay s mterest on 4["]...«:1\
15 a loan and butlding cociety, Those who wish
to get nterest on therr funds are obliged to <ond

rk City or to towns 30 or 100

by mal to New Y
miles away, which possess a savings hank Under

our system this place, even with ats tew factories

Saprre
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and mlls, would have three or four or more bank-
g offices, and the people would  have greatly
mcreased  facihties for depositing and borrowing.
It will be well for our would-be reformers to re-
member that m lopping off privileges of the boalks
they may lop off facilities possessed by the com-
mon people
————————

THE CO-INSURANCE CLAUSES.

By the
policy the mmsured agrees to keep up to a certamn
fixed amount in reference to the total value of the

Cco-insurance clavse 1 a fire mmsurance

property covered, or failing such to rank as an

metrer for the  deficiency. This clause  was

brought into action by the msurance companies n
the first nstance by a large ancrease m the rates,
and  cecondly by a material reduction an rates
upon certain clisses of risks. We will deal with
these two cpposite causes 1 the order given
Sote year ro 1t hecane evident from statistics

K.UEH‘II‘tl ||_\ t! underwriters that the rates ‘]mrg
ed on a large majonty of risks were quite mad
equate, and a heavy advance was made, i many
doubled.  Thus

cases the premium  being  about
] $100,000  formerly

for example, a property of
written at ' po |»r-»<l1n‘1n;.: a premium of $3500
was rsed to 1 ope, with the mtention, of course,
on the part of the msurance companies of turmng
what Tl hutherto proved a loss mto a profit by
collecting twice the prenmnum for the same Labihty.

This would have been a perfectly logical conclu

sion upon the umption that every fire entatled
a total loss, but unfortunately the premises were
false, tor from seventy-five to cighty per cent. of
losses upon such class of busimess are only 50 pu

and under of the value, and, therefore, the msurer,
}
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leoking at the matter trom hns pomt of view and
not wishing to ancraase the cost of his insuran
reduced I s from $100,000 to $30,000 for
which latter he pad at 1 pe $500, what he hac
previously pad 1, ope on the $rooo00. Tt l
true that tor any L ver the $350,000 he was his
CW1 1 t t th « tingency, though not
myp ] , he ran 1t risk and result
was that the compame v a very large extent we
contn 1 t rry the e amount of hat !
withont any increase i the premanm ancon s
was ! wdan knot presented to the companies,
and the \ deaided, that an insurer who contr Lhuted
to exceptionally heavy or total losses shonld als
contribnte to the general and primcipal numbers
ot th il losses or pay an additional rate
It wa e anner that the 8o pe. coansurance

lause was established, whereby an insurer has to
4 value of $100,000 an msurance of

keep up on
$80.c00  doubtless fived having regard to fluctua

tion 1 the <tock

or rank with the

dany

deficiency

unless

by waiving

companies for

the clause he

I oon or
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g

pays an extra 20 p.c on the rate, so that, 1t with
the clause, he has only $60,000 insurance Iy

oon-
tributes to any loss below $80,000 m the propor
tion of a policy for $20000. This we 1k wa

a reasonable solution to the problem malkng

the
g
premium income commensurate with the thlity

carried, for 1t was little use raising the rites of

the premium income  was not ancreased ond the

halnlity in the majority of anstances renvined un.
altered.

We now come to the second phase of the
msurance clause.  Latterly there have <prung

m Canada a considerable number of  both fire

proof buildings and standard factories, e las

¥

equpped  with automatic sprinklers and cligble

for what are called the New England tuals
The stock companies, following the exinple of
those across the border, entered mto competition
with the mutuals for msuring these factories and
whereas the rate on a firstclass factory had been
about 1 pe, as soon as it was fully equipped wi
automatic sprinklers 1t was agreed to be tilen s
low 1 some stances at 25 p.c, so taking plant
of $100,000 which before brought i $1.000
mium the same could be insured for 3 Of

course, the latter does not represent the en (

of insurance to the factory owner for to it
be added the mterest on the money spent o King
his risk cligible, but let that pass as we ar erely
considering the premiums collected for mm-nrance
The reduction we will grant, large as 1t s, 1 quite
warranted and the $2350 1 the one case ¢ | for
the hazard run to the $1,000 i the other allowing
for the average number of risks in both e

perience has shown that losses, on the w
sprinkled risks 1s extremely small, probab]
that without

value, so any

10 pe. of the
tion as to the amount of msurance to be carned
proportion to the total value of the factory
the insurer
nincty tect

with about  $10,000, which at 25c. would v

premium of $25.00 at which instead of $250 %
e taking the probable habihty of the said 31
under.  This feature was thorough!
derstood by the mutuals for they valued !
perty and insisted upon having the amount
surance pretty nearly up to that value
companies have adopted the go pe. coan
lanse which amounts to much the same thig

We have

cawes ont of a hundred be fairly protected

Ansurance clauses

and will «

<ons for the ©

by pointing 0w that rates are

riy

fixed with the o

more than

o the msurance 1s equal, or ne

of the value

pnght easily argue that he would m

thus endeavoured to explam i e

tingency of a total loss, whether probable or
b = | nsur
mote and 1f that loss 15 total, so far as the
ance 1s concerned, when at only amounts te 20
or under of the value at stake, the rate u
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THR INVESTMENT MARKET.

In a1l probability the recent heavy decline in
Montreal Street Railway stock is mainly due to
the canse to which it is generally ascribed, viz,
disappomtment among the stockholders at not got-
ting the right to take the new stock at par as they
have been accustomed.  When  the halders of
stock paving ten per cent. dividends have heen

thus getting valnable rights from time to time, and
ire oddenty confronted with o change in their
col

nv's policy by which the value of the rights
nnected with the present and prospective issies

ftckoas very much reduced, it natural that
the -tk should seek, for the time, 1 new bhasie-
and this notwithstanding that the intrinsic value !

of Montreal Street Railway stock, measured by
its carning capacity, is day by day becoming

greater But o considerable  declines have  falen
pl: n other stocks also. For some of these de-

specific reasons exist in the circumstances of

the companies themselves.  For example, Detroit

ted has been weak, as nearly everyhody knows,

becanse of the termination of some of its fran-
chies and  the agitation against their renewal
Donimion Steel and Dominion Coal have bheen
flected by the dispute over the famons coal con-
tract The bank shares are temporarily under 2
moderate selling  pressure because of the unfor-
tunte predicament of Ontario Bank stockholders
And

for quite a number of the declines no appa-

reason exists except the tightness in the money
market. The various properties are doing well and

cining more than they ever did before.  The
v of the stocks which represent them s, there-
oo, steadily increasing.

Iie brokers, and many of the would-he specula-
ters know this well, and are quite ready to buy on
werk spots, but it is not always possible to L:(‘i the
n iy funds from the banks; and when call
)

are not to be had

the tendency 1s for the
market to go lower.

This hurts the specula-
If that were all 1t did, words need
But 1t

T, of course

not he wasted. does more. It interfercs

W mvestment buying also. Though it 15 true
that a very heavy decline in prices brings in even-
tully what is called bargain-counter buying, it
T

ertheless interrupts the steady day-to-day pur-
chases. After a decline sets in it is always some
¢ before its causes are fully understood, and
the meantime those who habitually imvest their
wirpluses in stocks and bonds are disposed to hold
fearing that something special may be wrong
th the different securities under pressure
\fter the Fall demand for funds is past, ther

sometimes, offerings of plentiful supphies of
nds,

re

The state of affairs makes extensive mani-

lation possible, Those who have inside know

lge of the putting ont and taking back of bank
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funds have an advantage which is sometimes used,
apparently, to rig the market.  Of course, 1t 15 well
understood that the money situation here 1s hand-
led efficiently and well. The banks regard their
mercantile mterests as bemg entitled to the first
consideration and there 15 never any disturhance
in the market for mercantile discounts.  The pohiey
followed m that 15 to provide for all the legiti-
mate wants of borrowers - good credit
ber of the banks  display
fulness for the call

apportion  a

A num-
a reasonable thonght-
loan

market  also

They

evidently the

Montreal
not to o mncrease or
denly. I all would
more stable mvestment

certain amount  for

and  Toronto

markets and are careful
decrease the aamonnt
follow the same policy a
market would result. The
market here 1s not so broad as that in New York.
Even when moderate sums are thrown on or taken
off 1t 15 a bt disturbed.  There 1s no doubt, that
our market will grow broader and bigger as the
total of banking capital imcreases, and as the hanks
are able to place a larger sum, more o

manently, at its disposal

too sud-

less per-
This capital can best
be supplied by the existing strong banks. The
amount of pard-up capital and reserve 15 ancreas-

ing steadily.  The country necds all the banking

capital it can attract; and the general development,
industrial as well as financial, 1s hastened by the

placing of a sufficient amount at the disposal of

the securities markets

There are two methods followed by the institu-

tions which are desitons of not upsetting local

finances, which might with advantage be followed

by some of the others.  As mentioned hetore, these

banks apparently endeavounr to keep the amount

they have mvested on the local  market

from
fluctuating greatly.  Therefore, they do not lean
on therr Canadian call loans too heavily. When

they have surplus funds which they know will be
\\uu.ltul in two or three months, they put them out
in New York. And for special demands made
by their borrowers for a very short time they have,
il; addition to the foreign call loans, their secur-

ities.  These can be deposited with a strong Lon-

don bank and arrangements made tor drawing
against them, [t would seem to be quite proper

and legitimate banking to draw agamst secunties

deposited in London, to provide tundsfor ad-

vancing on  grain, bills, ete, durmg the  harvest

eason.  The gram bills which are when

hought,

pursued to their final destination, will provide the

funds for liquidating the London overdraft. This
method has the sanction of  powerful hanking
opimien and 1t s easy to see that by neng the
necessity of upsctting local mvestment conditions
through calling i loans at one tiune and putting
them out at another, would be to some extent

avoided. The securitics bought would have to be
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of course, of a high class, otherwise the London
bankers would not accept them as collateral.  The
securitics of the Donnmion Government, of the
several Provinees, and of the best known munici-
palitics, have one of mternational standing. They
can always be realized or borrowed upon, and they
form an  excellent  reserve against  emergencies,
They would, of course, be available for the above
purpose

- e — —

INTEREST EARNINGS OF LIFE INSURANCE
COMPANIES.

By special request we reproduce the table pub-
lished in our lLast 1ssue showing the interest earn-
ings of life msurance companies transacting busi-
ness i Canada.

Following our custom in previous years, we have
compiled the mean mvested assets and the interest
carnings from the report of the Superitendent of
Insurance and have computed from this material
the rate of anterest earned by the mvested funds
of the hife msurance companmies operating in Can-
ada. The mean of the assets has been found by
cutting in half the sum of the assets as they stood
upon December 31, 1904, and as they stood upon
the <ame date m 1005, excluding accrued and de-
ferred interest and rent and all outstanding  and
deterred The

market

Iv!l’llll'”ll‘

extended  at

have been
The

from interest has been constructed by adding to

mvestments

their values revenue
gether the mterest and rent receipts, increased by
the difference between the accrued and cutstanding
mterest and rent at the end of 1005 and 190y

The results of our investigation, which are pro-
bably as accurate as those which would be arrived
at by any other methods, are contained 1 the ad-
jomed table, o which are included also the cor-
We

remark that two companies have adopted methods

responding rates of the four preceding years

open to criticism, by entering the gross rentals from
real estate and charging the cost of maimtenance
and repair into dishursements, anstead of stating
the net The effect of
method s to enlarge ‘the revenue arising from the
properties and to expand the interest rate beyond
its normal proportions

revenue {rom rentals this

In view of the mportant place which the mvest-
ments ot Dife n the
proceedings of the Roval Commission and of the
legislation upon the subject which 1s hikely to arise
from the recommendations of that body, a enitical
analyvas and comparison of the mvested assets as

they appeared 1900 and 1903, are of unusual
mterest

SUTANCe compames occupy

T'he following table s compiled  from
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Percentage

1900, of total
Ass8ets
Real estate owned. . . 8.7
foans on Real estate.. .. 2.6
Loans on Collaterals. . T T
Stocks, Bonds and Debentures. . ‘2
Total .. 87

Percentage

1905. of total
HEETE I
Real estate owned. . $4,792,783 14
l.oans on Real estate.. . 2
Loang on Collaterals.. .. .. .. . 3,407 \l‘\‘ 3.5
Stocks, Bonds and Debentures. . . 49918086 513
Total L SNEN22508 R7.2
In the above table the relative proportion which

f assets bears to the total .
forth.
Canadian companies amounted o $36,254.072 in
1900 and to $07.237,268 in 1003

The amount of real estate owned has undergone
an actual diminution within the period nnder b
As an interest-vielding investment, this
is the least productive item of all.  The mean <um
invested in these holdings amounted to $4.813,103
in 1005, and the terest carned thereon, after niak

cach denomination

vested assets 15 set The assets <1 all the

servation

ing appropriate allowance for rents due an
2 1
cried. was $135.440, representing the exce dingly

investod
«mall return f 2.0 pe upon the sums investod Tt

i« 1 matter of grave doubt whether the ownershin
of property by life insurance companies is tif
able. Tandsome office tmildings, which con-titute

the bulk of the property heldings are of <ome value
for the sake of the advertising they afford,

their had divid
among the other investments of the Canadian hfe

value heen prrr‘mrﬁ“";‘o,-]\- iy
companies the policy holders wonld have hepef

Tn other
hy an
words that sum represents the cost of carrving the

additional revenne of 111,000

real estate (]nrinu 1005

Coming next to the loans on real estate ind on
o Naterals it will he ohserved that the snms fnves
ed in those channels have not increased in proor
tion to the increase of invested assets. On the §
three items on the list the proportion t tal
chrunk from 483 pe in 1000, to 330

This amount s

ascets has
mn 100s%, a loss of 121 pe

0 ¥ o )
;\N-n made np. however, in the proportion. of
Stocks, Bonds and Debentures This item increis
ed from 30.2 pe in 1000 to §1.3 pe.in 1005 4w
of 121 pe. which almost exactly offsets the dinmo-
tion in the propertion of the three first 1o ed
classes of invest ent,

This table is a remarkable illustration of the
recent tendency to favour investment in Stocks nd

Bonds in preference to purchasing real estate «or
The reason for this prefer-
For 11 years previous to 1000

leaning on securities.
ence is apparent.

the halance sheets of the Canadian companies :

the average interest earnings on life insurance

9

RNt T s
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Interest

federationseeeseees

Continental. .

CLUTErS. o000

Lot Canada..

"i IEEEEEEET]
\merican,
€PN .o soe e
Sletoria,

4.75

Fotals......

Rate.

COMPANY,

1002

COMPANY,

Prov, Savings. .,
State

Travelers coeees

Unien Mutual 422
United States .. 5.07

Totals veeooreoss]| 4.24

THE CHRONICLE

Earnings of Life Insurance

Prepared by Tne CuHrRONICLE, MONTREAL,

CANADIAN LIFE COMPANIES.

Mean Amount of Assets, Iuterest Earned.

1903 | 1904 1905 1903 1904

b

6
6,403,471
192916 |
5,117,338 |

300,141

334671

161 950,070

1357 7,0

13,904 650 16,004,1%1 IR SOG100 G0 747,520
]l::'l‘)n 132,900 I=i.60% RRUR 1,230

T3,7IR004 | 82,113,006 | (92,121,353 3, 3,010,671

BRITISH LIFE COMPANIES

Mean Awonnt Iuterest Farne

1003 [STR)

$ $
24,076,5 i a4
AU LT 10,051 480 A0
53,010,978 | SELTH20H 0 55,801,630 2,326 55
R1,660,875 SN, 607,006 A1,080, 645 3,006,700 l‘ 3,610,512
|

AMERICAN LIFE COMPANIES

Mean Amount of Assets, Interest Earned

1005 1003 19014

1901

3,020,471
Jeid ‘,'I‘:H |

5,070,169

75,001,440
106,461,681
135,

1,945

162,828,420
7,006,713

2,514

1,631,806
447,389

8,442,811

1,289,212,762 1,409,249,677 1,536,062,001 05,843,723 61 345,306 |
| ' | |

67,913,524

1503

Companies.

! Rate.
[
|
1905 1903 1904 | 1905
| |
$ |
1,201,854 103 |
H14,027 {.x1 |
17,47 1.51 |
x 6 300
O848 5.01 ‘
Hwount G4
07,046 520 ‘ §
186,222 7.01 |
2.98 |
|

LY
.I

S0 403

1905 1903 ‘ 19014 1905
[
LOLZ0TH 4,95 | 380 304
RIDON 8 ird $ 08|30 J.00
DI | 26 L
— - |
|
710,082 4 33 | L0 4,07
|
|
[ Rate,
1905 | 1903 1904 1905

-

400 4.36 | 142
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funds had been slowly but steadily dechining, until
it became apparent that the avenue of investments
which gave promise «f a more lucrative return must
be broadened in order to provide against further
decline. By increasing the proportion of 1nvest-
ments i bhonds, and stocks, the desired check was
given and a slow but steady return along the up
grade was established.  An average rate of mterest
has heen re-established which 1s now the same as it
was i 1804, whether the companies have gained
enough from the ad 1 interest arising out of
mvestments in bonds and stocks to offset any
depreciation or loss of value i that class cannot
be deternnmed. It s, however, safe to assert that
any losses which may have taken place have been
due to preapitancy and rashness in taking up spe-
culitive ~ecurities. So long as judgment and care
are excrersed i selection, and safety 15 the upper
most consideration, no danger need be anticipated
Speculation may reault i some Tucky winmnes, but
in the long run the resnlts are just as hable to give
a balance on the wrong <ide, cternal vigilance minst

ever be the price of <atety

The Canadian life msurance companies have now
revenues of over H13,500,000 per anni, md after
all disbursements have been allowed, the very ¢ n
siderable sum «f $5,125000 beecwes available for

mvestment, in addition to the sums falling d

upon Ill.l'lln'wl v ostments, so 'h t the directors |~n|
offictals of hife msurance compames have mnposed
upon them responsibilities of no small magmtude
mn selecting mvestments which combme a proper

(|(‘;,;r'c~ of satfety with a reasonable return

Safety in nvesting the funds of life offices
should be the first consideration and determiming

factor

With regard to the rate of nterest earned on

N
mean nount of assets m o 1905, as gnen oan the
above t hle \\& }mr!"‘mv "("J]u! "'1(‘1..‘m||nyq-‘
namely, the Central | ife, Contimental ©ite, Crown

Life, Home late, Natwonal Life and Soveregn

Lite, increased therr « ipital, the payments on which

may have been made only at the end of the vear,

as 1 the cace of the National Life, which received

$125,000 n the ]

¥

November, <o that on this

amount no we been realized, which

1s naturally he rate credited

~——e -
DFATH OF MR. W. H. WEIR.

We regret o mounce the death of Mro W I

Wen e wollknown stock broker, and for many
vear ma tr t the Montreal Stock | \a‘n.n.,;v

M- W retircd from the stock business, a few

veirs ago, i favour of s son M. F.H Werr, and

=

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replics 14 cor.
respondents,  Letters should be addressed +, "y
CHRONICLE, Enquiry Department, Montrea!’
Answers will only be given to such coniunies.
tions as bear the writer's name, not for publicatiog,
but as evidence of good faith, and only to questions
referring to matters of general interest in re v 1o
which the Editor of Queries’ Column will cuercre
his own discretion.

1000.—]. H. R, Ormstown, Q. —~The ¢l o
the Trethewey Silver —Cobalt Mine 15 St 000,00
The par value of the original shares was 5< o)
The par value 1s now $1 a share, and you i e
change each of your old five dollar <hares 1+ fi1
new one dollar shares. The head office «f

pany 15 at 25 Toronto Street, Toronto, Ont

1601, -W. 1. B, Cornwall. ~The fiscal
the Richeheu & Ontario Navigation Company ends
on 31st December.  Nr Rwlnh)]u‘ Forget
president. The annual meeting s held o 1
ruary
S —

LIFF ASSURANCE IN CANADA, 1905,

In this 1==ue we publish a table showing ¢
ments to policy-holders by the life comp
Cunada for the past year.

One company, still actively engaged m
new business, has paid to policy-holders mo:
its net  preminm  income, while  those that
ceased active operations here for some year
pard cut two, three and four times the an t e
ceived.  As a matter of fact, these latter !
the vears from 1870 o 100§ mclusive \
of 27 vears received in premiums $6,184
pad  policy-holders $10,156,258; o,
words, for every $100 recewved during tha
they have pad $164.09

e
C. P. R. FARNINGS.

Canadian Pacific Railway Company's st
of carmngs and expenses

July 1 1o
October, 1906, Oct
Gross earnings AR THRUE TR B e
Working exp . L AIGLTTTAT 1%
Net Profits K $2INN2T.01 $10,007

In October, 1003, the net profits were $
07118, and trom lll!_\ 1, to October 31, 10¢
was a net profit of $7,470,504.80

I'he gan o net profits over the same
last vear s, therefore, for October, $510,

(

devotegl ham elf to lus real estate business

and from July 1, to October 31, $2,577,044.02
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Life Assurance in Canada,
PAYMENTS TO POLICY-HOLDERS
(From the Report of the Superintendent of Insurance.)
" == —
| : Dividends
: Paid for
) IR Deatl Matured Paid to iyl v paid
COMPANIES. ('l:|i|||l~ l-:n-|.}r‘\\|lvru-nhn Annlmmllh. '\‘;r""l::_'ll:_:"l I‘\'II]I‘\ hol-
| ! ' ders
\ ‘ 4
CANADIAN COMPA_NIES. | § 0 cts, $ ots § o= $ ot §  ots

eoe oo [1,389,083 2R
. 000 00
cea BR0G9G 00

Cannda Lifecess coes coveenane
Central Life,,
Confederanon .

Continentaliees 10,655

Crown Life .. 12,000

Dominion Life 2000 00
Exce'sior.e, G000 00
Federa! oo

Gt Wes )

Home Lafe g
Tnperial 11 “
Lovdon Lite 14,119,9%

facturers | lh

u»"‘n 2

15,0258 331

J Lafe of Canada o o0 aeene 20 10 139450 60
nal Life of Canada, oos vuue 15,510 04 None,
AEricanaeeees » } 52,208 00
! wern Life.ees v None,
Koval Vietorin. T 84
Sovereign Life coeenans . v
At nv(irlvrnf l'unmr-A . et |
Sun Life of Canada.. . . i)
Union Lifeseessecoosecesass . None ’
— |
TotMlS e enns vovnnnnenn eene 4,062,709 07 1,320,137 93 |

BRITISH COMPANIES.

(' veees e
| ceee s
| Vesociatien of Scotland ...,
Liverpool and London and Glote.. *
London and Laneashire Liteocooon 15201175 75
| oo one, None
( 11,200 1%
None
0 =< 041 00
K- M sueua vees 19 None.
cttish Amie ll.vh x| o
.\ ott=h Provident 7 “
Standard.ceeeee oo S0, ] b ol 196,591 31
BlAr.cevsesossossesnnen sonesrres ;u,~-.c.7 Slet
TotalSeese. conrnnee connes KO3, 0TI 62 352,373 93

AMERICAN COMPANIES.

Germania,

268917 13
00

KI5
TL6LS
1,980 K5
1,354
3,710
19

None,

. ‘Dl‘ ““
105,174 11 285,424 36
None, 250 10

1905

1565

Total
paid to
Poliey hol-
ders

199,039 03 HD.603-96 09 8225074 08
None 66 120 2%
Y, A None,
b kil 175 04
620 46 None
Non 35 7.000 =7
L R None
0 Jl4 02
10 None
1:!
22 g
mne, by 0D None,
b Naone,
9,551 26,318 05

None .Nn'nw,

1=,017 49613

Nnm'.

16,400
Nore

| Net Premium

Income
(ineluding con-
sideration
for Annuities),

$
4,104,594 ﬁl.
IN.T.!l
1,380,05
14

cts,

157717 09
1,354,607 50
151, Ul) ‘N

23,464 44
4,301,022 10
167,241 01
18 lll.‘,"i 65

20,301 ¢
1 887 3
23,007
1163
349,068
20 4

KO 002
4 =2

1,560.7395

Metropolitane .o vee ceeeias 20014 92| .
Mutiml Life of New York 15,004 03 2% 1,164,401 4
Mutial Reserve Life..ueesss conee 162,095 81| None 189,244 40
National Life of the United States., 10,010 00 | = Ay pled 10,010 00
New York Lifesseeeve.nn.. ' 12,147 143,374 14 | [83q.6¢ Uit
North western . ou... None : 16 .
Ploonix Matual .., * bl N s o
Provident Savings..... . e b8 A R
State Life .. A o “ i [ 25,060 00
Iravelers.... 2 A |/ RIEIE S FRUR T
Union Mutual, 6 6 20,668 49 % 0.1 151,142 5%

124 00 5,297 N8 2 ~l | l-,,;;’l 6

United Siatesssos

TRL,T1S KD

Totald voveiiinvininivnns

473,916

70 4_._1» 0.- 05
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PROMINENT TOPICS.

Ik Britisn Hovsg oF COMMONS and  the
House of Lords are in more serious conflict than
they have been for many years and some excited
Britons are demandimg o final settlement of the
question, whether the House of Lords shall any
Jonger possess the right of veto on the will of the
pecple as declared by the House of  Commons.
Ihe obvions reply to this is that lately when the
two Honses have disagreed the Lords have gen-
erally been sustamed by the people. The present
We are old-

fachioned enough to beheve m rehigious education

case 15 not hikely to be an exception

m the ~«chools and to hope that the day will never
come when it will be done away with,
. . . .\

FiE GAs AND ELECTRIC LIGHT QUESTION still
hangs fire and, of course, all sorts of propositions
will be fortheoming, but the ~ooner the question
is settled the better for the citizens. T 1t s set
tled upon a proper hasis, the aity will be the gainer
Ihe fact must not be lost sight of,
that it would be difficult to get a company suffi-

i overy way

aently strong to undertake the highting ot this
aty, m view of the competition that would  be
bound to take place. It may not be very casy to
I{ something of the kind did
take place, the outcome would be what has taken

raise the ¢ m:lﬂ

place over and cver agam, namely, an amalgama
tion, and the aity would then be o a worse post
tiem than 1t s to-day, Philanthropists who are
content 1o run schemes of this kind without regard
to dhividends are few and far between

e o o o

GERMANY'S DEBT on October 1, amounted  to
$0,20,000,000 more than half the amount bemg due
te. expenditure on the army and navy.

. . - .

IHE  TEMISKAMING & NORTHERN  ONTARIO
RAILWAY carmings from July 1, to the end of Sept
cmber, were $ 388,300, and the npﬂ'.mng CXPenses
$243.780, leaving carplus of $144,511 on this
dacconnt

. . . .

IHE CoaL PrODUCTION of the Umted States in
1005, wis 302,010,341 net tons valued at $470,
780,002, an nered s ol 341,102,043 tons over 1004,
and of $32,385,042 1 value. Of the 1003 total
77050830 tons were Pennsylvama anthracite with
a value at the mines of $141,870,000.  The increase
n the production, which breaks all previous records
15 attributed to the activity n the ron industry
e o o o

PoOsTAL Faciuimies. The
London “Times” discussing the question of  the

ANGLO-CANADIAN

141 ¢

nostal facihities between Canada and England says

“Canada advancing as she 1s by leaps and

NOVEMBER 30, 1906
bounds and possessing a press served by uuny
able and patrictic writers is still far from in-mi,;
sufficient to herself in the world of political and
general literature,” and asks: "It s not well
worth while risking comparatively trffling suins to
secure the moral and sentimental ground-work, on
which alone a satisfactory and enduring <ystem
of imperial defence can be built up?”

- L - L

THE NEW ONTARIO LOAN.—It is stated that the
entire new Ontario loan of $3,000,000 3'. po
bonds has been taken up. The credit of Ountarg
stands in the first rank.

L . . L

(QUEBEC AND LAKE ST. JOHN RAILWAY. It 35
rumoured  that Messrs. Mackenzie & Mann fuv
purchased the control of the Quebee & Take St
John Railway for $34 per share. The line thus
hecomes part of the Canadian Northern ~ystem
One of the objects evidently 1s to get into the great
mineral belts which have been discovered i north
ern Quebee. Tt will be a good thing for Mackenz
& Mann, and, no doubt, also for the Quebec &
Lake St. John people who have been struggling
with this proposition for years.

L] L] - L

e EASTERN TOWNsHIPS BANK  has declured
its regular quarterly dividend of two per cent,
payable on January 2. The books will be close
from December 15 to 31

. . . .

I'iE RICHES OF COBALT have, according to nany
experts, heen only seratched.  The camp 15 umoune
perhaps in richness and other discoveries are beng
made 1 varions vicinities in northern Quebed, to
which attention has lately been drawn. ( ohalt
should bring mmllions inte Canada, and many tor
tunes have already been made there. One ob it
great conveniences s the fact that the ratlway goes
right to the camp, so that the facilities for mvest
gation are (-xu-p\n»n;lll_\' great

L . - L

WE ARE GLAD THAT THE HAMILTON authontie
have at last awakened up and determined to stnd
no further interference with the Street Ranlway
operation. If a firm stand had been taken in the
carly stages of the strike, it would have been
better for all concerned, including the employees,
and the whole matter would have been settled long
ago.

——————e——
Moxtrean Crearisg Hovse.- Total for week ending

Nov 1906: Clearings, $31,286.965; corresponding week,
1900, 4. 761: corresponding week, 1004, $26,726,638

Orrawa Creaniva Hovse Total for week ending Nov
22, 1906; Clearings, $3,544,085.71; corresponding week last
vear, $2,704,415.26

S
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PERSONAL

Mi Jouy Ho Ewarr, Toronto, well known in insurance
circles, was in the city this week. He reports a substantial
increase in his business, this year.

M Jony W Lorn, of  Winnipeg, who is  well and
favourably known in insurance circles, has been appointed
(pief Awent at that City, of the Railway Passengers As-
surance Company, of London, England.

ret to learn that Mr. Maitland Smith, who is well
1 insurance circles, and who is the son of Mr. G,
g smith, is serionsly i1l in the General Hospital and
hope that a turn for the better in his health will soon take

place

We resret to hear of the continued fllness of Mr. G. 1l
Allen. provineial manager of the Mutual Life of Canada
in this city Mr. Allen attended the convention of Life
Underwriters held in St. Louis, some weeks ago, where he
contracted asore throat and has since heen seriously Il
His numerous friends wish him a speedy recovery,  Since
his connection with the Mutnal of Canada, he has distin-
guished himself in his profession

'

Mu L Swirn, seceretary of the German-American In-
surance Company, New York, was in Montreal this weck.
He is visiting some of the important centres in Canada,
where azencies of the Company are established  Althoneh
1 vo vears have elapsed sinee the German-Ameriean
ol operations in Canada, it transacts a substan-

A ness here, and has gained considerable popularity
wing 1o its honourable record, and the strong protection
ords poliey-holders.

——— -
ROYAL COMMISSION ON INSURANCE

Royal Commission in continuation of its

vestigation heard  the actuaria’ report on the
wsimess o f the Canadian Order of the Waodmen
dthe World by Mr. M. D. Grant, of the Insnrance
Department. It stated that the rates from time to
tme - foree, ncluding those now - force, are
grossly nadequate to provide for the pronnsed

wnehts

Mr Grant said he had made an exact valuation

t4 peomterest and by the National Fraternal
Congres< mortality table of the insurance in force,
gvng duoe effect to the fact that members are in

red ot nearest birthday, and that there 15 an
dditional ]l.ll)l‘ll)’ of ?5[1)(! per member over and
wie the nominal amount returned. Upon this
fasis he found that the reserve liability is $1,017,

It wis <hown that while this valuation was in
orogress Mro Blackadar, of the Insurance Depart

ent, "o made a valuation of the order’s business
won the basts of the 11 M. table of mortality and
$peomterest, and the result of that calenlation

¢ the reserve hability at $1,026,188
[he net assets of the order at Decemmber 31, 10053,
derived from the return of the federal ll'll-l”
ent, are $157,274.34, and hence the present de
ficency of funds is as follows: National Fra-

ternal Congress valuation, $850,820; .M. valua-
tion, $808,014.

“In fixing new rates for the order would it be
necessary to raise rates of old members?” asked
Mr. Tilley.

“Certainly,” rephed Mr. Grant.

“If the rates for old members are not increas-
ed, new members would have to pay for old "

“Yes, or there would be a deficiency.”

“It has been shown that the order is charging
several standards of rates. From what you say
you would consider that improper 7"

“Yes,” said Mr. Grant.

Mr. Charles C. Hodgins, head counsel com-
mander of the Woodmen of the World, stated he
had occupied that position for 12 years, a position
corresponding to that of president in other socie-
ties. He stated his full time had been asked for
m connection with the work of the order and his
salary was $1,200 a year.

The order was going to make some change, but
he could not say what. As for the report of Mr.
Grant, Mr. Hodgimns' understanding of the financial
position of the order would agree with that report,
taking the National Fraternal Congress valuation
as a basiss He could not say, however, that the
National Fraternal  Congress table was a good
standard as applied to his order.  His understand-
ing was that there was a substantial deficiency in
the order. Tf o standard rate were adopted now
he believed that deficiency would in time be wiped
out. He believed that a commuttee had been ap
pointed  to consider rates. The committee had
reported, but a general meeting had rejected it,

Commissioner Kent - “I' suppose you realize that
vour order has a tendency to drift on the rocks "

Mr. Hodgins said that he thought the tendency
of fraternal societies 1s to improve their conditions,
but 1t might be inferred from his remarks that with
a continuation of present conditions there might be
some drifting

Commissioner Kent wished to know that 1f 1t
came to a matter of doubling the rates to overtake
the hability, would the society do it 2

Mr. Hodgms' reply would show  the members
would not hike to do that

Then Commnssioner Kent  questioned  1f  Mr
Hodgins thought the deficit would be overtaken
by <ome act of Providence without increasing the
rates.  He remarked: “You think 1t wonld be
better to increase vour rates, but your members will
not do 1t"

Mr. Hodgins made a suggestion to the effect that
t method be devised by which a law regarding the
fixing of rates shonld be passed so as to cover the
societies operating under Provincial and Domimon

charters
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MR. FITZGERALD, SUPERINTENDENT  OF INSURANCE
EXAMINED AS TO SOUNDNESS OF COMPANIES
BUSINESS POLICIES,

Mr. Fatzgerald, supx rintendent of insurance, was
Tilley, on the 22nd instant, be-
Commissioners  Langmuir, MacTavish and
Kent, as to the soundness of the business policies
of Canadian companies generally, and dealt at
Jength with a long memorial presented to the com-

mission by the Tife managers and officers.

Referring to one of the clanses of the memorial,
Mr, Fitzgerald <aid that he was n favour of the
printing of the forfeiture clanse on the policy, and
added that in respect to honds of companies, there
bonds secured by mortgage

examined by Mr.
fore

should be no linit on
inside or outside f Canada

He preferred a term of five years to one of three,
as it might be hard to pay dividends n a shorter
period. However, regarding all investments of
funds, the scope was quite large enongh, as 1t was.
o weuld rather not see such a sweeping bill i this
“as it would be hard
another. On - the
allow the dir-
A good

re-pect,” awnd Mr Fitzgerald,
to select from
whaole, it would be better, I think, to
ectors to select ther own mvestments
imvestment, and, naturally,
Mr Fitzgerald

one  company

board will make a wise
a poor one will make a failure”

4 return, pubhicly, of a loss and

did not tavour

gain account
“There are two or

sand, “such as the 1 ondon,

North British, Commercial Union

three British companies,” he
Lwerpool and Globe,

and others who

write fire with hite; these do not take many poh
s of the latter kind, and would not care to make
a showmng to the public. It wonld be a mistortune

to compel them”

As to the advantages, or disadvantages of the

THE CHRONICLE.
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agents.  People are always given estima!
by the company cr other authorities, and
a Government estimate would be ads
On the whole, Mr. Fitzgerald would 1

estimates done away with, and, 1f th

passed, 1t would be hard to enforce 1

“You couldn’t make them speak the tr
of Parliament,” laughed Mr. Kent.

“Oh, no," replied Mr. Fitzgerald with

“There are some people who are not =
tell the truth,” continued Mr. Kent, “life
agents, auctioneers, book agents, and ni
other professions,” this with a sly look at
yers, who laughed.

Mr. Fitzgerald thought that  <ome
might arise thre ugh the fact that law p
the Dommion Government would affect p
and as to cutting down the

too large, perhaps, from the
were ot (it

companies,
commissions
holder's standpoint) f they
agents would not be able to hive at all
Questioned as to the rise and fall of

Fitzgerald imagined at was an accident.

mter

MEMORIAL FROM THE POLICY-HOLDE!
ASSOCIATION.
Mr. Shepley presented the memorial
Policy-holders’ Association, body crgan
mutual protection, as the result of the
tions in New York aty. The
membership of 500, and represents 50 citu

assoctaty

memorial suggosted, among other things, !
be done away wi
the den,
lost sight ol

comphicat.ons m policies
the rush for investment maimn
death of the holder,
andasdization ! policies be adopted;
forith on the policies,

face value be policy

Wis

conditicns be set
not reduced; that a

system of retormng gam and loss 1noa statement,

allowed to lapse atter three payments

T
]nﬂ:'n\\_ the sy ermtenden hld that it we uld
1ot labour, and we nld con

necessitate a great d
t t o entside «

discrupination

Canadian bu

stitute a mpanies, re

lating werely to then
A feature of the supermt

tatement that 1

ndent’s talk was th

a4 company went
or retired, there ought to be en vgh tunds on hand,
or available, for every p Loy lder to secure s

Ihere must be no deducaon, and

be regarded as s Mvent

full net resene
should really

a4 company
unless p e a full reserve. S 11 the intan
gible asset ot tgood will” was one not gener iy

taders when a company or bust
All the good business on the

I T com

oon '.lll' (n‘ hy o
ness <hanged hands
book

pany or

was worthh omoned m-uring

buver, scemng  the
{or at, as i any odher busine s
My Fitzgerald said,

book, when

would pay
I'he publishing of estuuates,
with s favour, as the

did not meet
unfairly used by other companies’

eared, would be

imsolvency, |

busiess to be go d, |

and that no pohey be issued until a cash

las been paid.

In the 1O F
| crally, as m «thers,
the of surrendcrs, and mortal
(Canada
tables most nearly appr
bulk of the busimess in the «
that
years,

there were two differer
from the crdinary ¢
imfluence
Lafe Company was the one wh
ched the Fore
veder was
took instalment

as 1s the usual practice Mr. Grant
or death a sohd basis

the paym:nt by

seventy years,

In the crder, <omething over $250,000,00

about two or three million was an ti
about 2,500 premat

force,
M T class <||Nl « Il‘t)
In addiion, an “expectatior
foree, and the ™ 1d ag
An extra premnuin
hazardous risk
to the order

considered
d wment” was n
iy was considered.
the risk was taken 1n extra

Mr. Grant thought favourable

1906

1, \'.

«

-
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Consiclerable argument evolved over a table pro

dueed 1y Mro Grant, made in 1902, which \Mr
Hunter wished to copv. Mr. Shepley insisted that
the tahie, an L O F. one, was not accurate; Mr
Hunter that at was, and Mr. Grant that 1t naght
he The table was filed.  In answer to Mr. She
pley, witness said the I O. F. was solvent, in the

vy a grocery shop would be solvent which

ad Sso00 and owed  $20,000" On the O, M
table, with lapses, the total reserve lialnhty
amounted to $30,802,000; in the same table, with
at !l -, the reserve hability would be $30,121,
oo, The total net assets were $8817,053. M\
Grat ssted that the rates were far too low

Me MeDougall, Canadian manager of the Pely
can Brtish Empire Assurance Company, was ex
amned, as to restrictions on investments, e suad

that the less restriction in Canada the better.

Comnnssioner Langmuir asked 1if the act as at

present i Canada was unduly  or unreasonably
wvere. Mr. McDougald <aid: “No, not for the
present” But provision had to be made for the

future

Canada and the business of the country

were smg rapidly, and companies should be
given pretty free hand. Never until recently

had the witness heard of an insurance company
mvesting m-a coal mine, for example; though the
Fmpire and Pelican had  absolutely no
. to what they could put money mto. A
mine, hie thought, was a peculiar proposition.
“Ihere are, 1 believe, some complaints in the
matter of payment of death claims in some com-
panmcs; are you in favour of compulsory arbitra-
in such cases?” )

limt

tion

Mr McDougald could not say; but he had not
met many cases where such action would be neces
siry. “No company T know of,” said he, “deh
berately disputes a claim.”

“There are some,” was the reply of Commissioner
which have done <o, and [ believe some
What do you think

the agents’ idea of forming a body 2"

make a practice of 1t.

“I don’t know; but T haven't studied the matter
imd don't think T am familiar with the ob-

jects o be so attamed.”
‘I there any difficulty in the way of the State's
gvne life insurance, or, at least, in annuities ?"”

“Nodifficulty at all that T can see,” was the an

SWer

I Honour Judge MacTavish announced  that

the commssion would be glad to receive sugges
tions during the next ten days, but at the end of
that time the report would be so far advanced that
any further information would be useless. Any
compony, lawyer, or official, might be calied during
the preparation of the report, however. His Hon-

paid Messrs. Shepley, Tilley, M. D. Grant,
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Dawson, McDougald and all the experts and law-
yers, a high tribute for their work i the matter.
Referring to Mr. Shepley's work, the chairman said
that the public interests were safe m his hands,
and his work was marked by untiring industry,
zeal and fairness to both parties. Secretary Ross
and the representatives of the different Provinces
were also thanked for their efforts.

This closed the public sittings of the Royal
Commission,

— e

Official announcement is made that on January 1 next,
A. F. Shaw, of Chicago, will become United States manager
of the Law, Union & Crown Insurance Company of London,
having jurisdiction of the entire United States with the
exception of the Metropolitan district of New York and the
Pacific Coast. The head office of the corporation in this
country will be 159  LaSalle  street, Chicago, where Mr.
Shaw will continue under the firm name of A, F. Shaw &
("o, his Chicago local ageney, as at present,

' ———————
STOCK EXCHANGE NOTES.

28, 1906

Wednesday, . M., November

The tone of the stock market  has been heavier this

week, althongh the volume of liguidation was not large,
a majority of the gecurities are lower. The

the prices of
is still a depress-

Dominion Steel-Dominion Coal tronble
ing influence.  There is practically no change in the situ-
ation between the two Companies except that it is under-
stood that the Steel Company has decided to take the mat-
Meantime it will have to look

ter to the courts at once
There is no change in the

elsewhere for coal supplies
local money market, and rates are the same. There is not
likely to he much improvement until well on in next month,
and the probability is that no decided easing will take
place until the turn of the year,

. P. R. was strong throughout the week, but the trading
and only 181 shares changed hands The

in it was small,
58, a gain of 1% of a point for the

closing bid was 181
The earnings for the third week of November show
e of $11.000 Montreal Streel Railway which had
an almost equally sud-
reacted

“‘Q'l'l\.
an inereg
a zood advance last week, has had
and on sales of 1,160 shares, the price
at the close, a net loss of

den decline,
to 220, recovering to 2413 1 bid A
The Rights sold down to Vi,

{ 2-1 points for the week.
It is understood that

and the last sales were made at 14
the Company will only re cognize Rights on bocks of 7 old
Fractional Rights  will - be ac-
to the shareholders later on
fractional

shares or multiples of 7.
connted for by the Company
after the new appertaining  to these
Rights is disposed of in the open market. Toronto Rail-
way closed with 114 1-2 bid, a decline of 11 t points for

the week on limited trading involving only 291 shares

stock

shows a decline of 1-2 point on quotation

Twin City (
and the week's business only in-

closing with 1089 1-2 hid,
volved 120 shares Detroit Railway declined several points
and closed with 81 34 bid, a loss of 2 1-2 points for the
week. It active at the lower level, and 1,475
shares were traded i Halifax Tram closed with 103 bid
week of 185 shares.  The only sale in
tion was a  broken lot of o shares
dealt in to the extent of 110 shares,
1 week ago

was falrly

on sales for the
Northern Ohio T
Toledo Rallway was

and closed with 29 bid as compared with 29 1-2
Hlinois Traction Preferred figured in the week's business
to the extent of 685 shares, and the closing bid was 92 1-2,
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a decline of 3-4 of a point for* the week. There were no
transactions in the Havana scurities. R & O. continues
firm around 50, and 455 shares were traded in. The closing
bid was 80, a decline of 1-2 point for the week. The fact
that the recent adverse decision of the Privy Couneil in the
Canada-Cape Breton case had been  well discounted, is
evidenced in the steadiness of Richelien since the announce-
ment of the judgment., Mackay Common closed with 71
bid as compared with 72 a week ago, and 35 shares were
dealt in. The Preferred transactions involved 175 shares,
and the closing bid was 68 7-8, a gain of 3-8 of a point over
last week's close,

Montreal Power in sympathy with the rest of the market
was easier, and the stock sold down to 94 1-5, c¢losing with
94 3-8 bid, a net decline of 2 1-8 points ¢n sales for the
week of 818 shares.  Dominion Iron Common declined again
and sold down to 21 7-8, but has recovered from the lowest
and closed with 23 3-8 bid, a net gain of 1-8 point for the
week, It was the most active security and 35,4002 shares
were traded in. The Preferred stock on sales of 1,025 shares
had a sharp fall in price and closed with 63 3-4 bid, a net
loss of 6 1-4 points for the week. The Bonds were also
heavy and on transactions of $21,000 sold down to 75 1-2,
closing with 78 1-2 bid, a net deeline of 3 1-4 points. Domin-
fon Coal Common made a further loss of 1 3-1 points. The
week's transactions involved 365 shares, and the closing
bid was 61 3-4. There were no sales in the Preferred stock,
but $2500 of the Bonds changed hands, $1.000 at 99 and
$1,500 at 99 1-2. Nova Scotia Steel Common closed with 67
bid as compared with 69 1-8 a week ago, and 310 shares
were traded in. There were no trausactions in the Prefer-
red stock nor in the Bonds,

Dominion Textile Preferred is somewhat firmer and sold
up to 100 on transactions of 201 shares. The closing quo-
tation was 102 asked and 99 bid.  Lake of the Woods Com-
mon was traded in to the extent of 100 shares, and this
sale was made at 90. The Preferred stock on sales of two
broken lots of 10 shares each sold at 105 and 108, while
$1.000 of the Bonds changed hands at 111,

Call money in Montreal remains unchanged at ¢ per cent.,
In New York, the ruling rate to-day was ¢ 1-2 per cent,
while the call loan rate in London was b per cent,

Per Cent.
Call money in Montreal . .

0 e 6
Call money in New York. . o aisn n 6 1-2
Call money in London.. .. .. .. . .. .. .. .. b
Bank of England rate.. 6
Consols. . T 86 o1-2
Demand Sterling 9 1-4
60 day's Sight Sterling. . S 1N

The quotations for money at continental points are as
follows: -

Market. Bank

Paris e W 44 BN el s 278 3
Berlin sl 5e e aat a b 1-8 6
Amsterdam. . .. .. .. oL L L L 478 b
Vienna.. .. o R 4 3-8 412
Brussels . L] 412

. L] . L]
Thursday, P. M, November 29, 1906

’ The market showed a general tendency to improvement
to-day and prices were stronger.  Dominfon Iron Common
advanced to 24 54, and Detroit Railway sold up to 86 3-8
Montreal Street sold at 243, and Montreal Power at 95
Toronto Rallway was also stronger, and the last sales were
made at 1156 1-2.

NovVEMBER 30, 1906

The gross traffic earnings of the Grand Trunk
Canadian  Pacific, Canadian  Northern, Dy
South Shore & Atlantic railways, and the
Toronto, Halifax, Twin City, Detroit, Uy
Havana street railways, up to the most recent
obtainable, compared with the correspond 1y
for 1004 and 1005, were as follows:

Graxp Tresk Ranway,

Year to date, 1904, 1905, 1906, Ticrease
Oot. 8l.ivae 8,168,028 29722417  $33,927,413
Week ending, 1904, 1905. 1906,
Nov. Tiees TR R10,248 NR4.201
| S T 7 TU3,366 Lh )
iinn LA 791,904 sT6,
Caxaniay Pacirie Rateway,
Yearto date, 1904, 1905, 1906, Tncrence
i TTTER. ) RPN 8,075,000 42,914,000 55,065,000 12150000

Gross Travric EARNINGS,

Week ending. 1904, 1905, 1906, Inerease,
Nowv, T 1,1 o 302,000 1,496,000 194,000
1400000 1,085,000 1,499,000 120,000
1 RPN 1,071,000 1,378,600 14 000
Canaviay Nowtiery Ratnwav.
Gross Trarric KarNINGs.

Year to date, 1905, 1906, lucrease,

June 30,000 oo $3RTLR00 $5,563,100, $1,601.300

Week ending. 1904, 1905, 1906, Increns

$95,400  F111,500  §160,500
Ju0 143,600 190,100
45 100 131,500 159,900

Dervrn, Sovtn Snore & ATLANTIC,

Week ending. 1904, 1905, 1906, Therey
Nove Toveseees OR8,027 60.012 63,176 b
| £ S 48,041 63,028 H7,308 Dhec. 5,600

MoxTrEaL Stieer Ranway,

Year to date, 1904, 1905, 1906, Tuicrease
Oct. 3ieeeeness $2,000,738  §2,272,T 2,
Week ending, 1904, 1905,
Nove Tiocosens 52,747 60,638
4. 52,884 55,961
M., 54 610 60,617
Toroxto STREET Ratnwar.,
Year to date, 1904, 1905, 1906. Increase
Oct, 3l uean e, SLOUDOIS $2250,754  $2,439,622  Flss N6x
Week ending. 1904, 1905, 1906. 4
Nov. Tecinanns 46,301 5
14... . 44,397
2l.ic0e00n 48,398
Twis Ciry Raemn Trassit Company,
Year to date. 1904, 1905 1906,
Ot 3l vune vve $3.042,167 $ER2409  $4,6064,006

Week ending, 1904, 1905, 19
Nove Toiveeens 54,064 U7 416 107
N4,064 101,
105,579

2Uieeienn

Havivax Errerric Teamway Co, Lrp,
Railway Receipts,
Week ending. 1904, 1905, 1906. Locrense
Nov. Teeenes 2,602 2,666
1 2,536

2,709 2,761

Derroir UNirep RaiLway,

Week ending, 1904, 1905, 1906, Increase
K3,488 89593
TU040 H,646 97,666
Havasa Erverric Ramwar Co,

1906 Increase,

Week ending.

Nov. doer veans |>,\‘1_:f
1,676
IB.ceeience 2,488
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STOCK LIST

Reported for Tux CugoNicLE by R, Wilson-8 mith & Co., 160 5t. Jamee Street, MOntreal.
Corrected to November 28th, 1906, P.M.

Revenue |
Closing Par | rcent.on| © . Per centage
HANKS ‘Flows ar | Yalue |pereant on capital | Capltal | Keserve | of Reet | DIYe ywuan pividend
st sale, |01 one paid ap, e to pald np o yable,
| ahre. “'::_""‘cu"‘ . e . Onpital, |UaIf yoar vayable,
Asled.B%d. 3 Per Cent. | ) dor |
British North America ....... LTI 48 TTE C.U,G‘Ml 2 N.I an “'m lnr("anl .
canadian Bank of Commerce PRTI S0 10,000 000 €.500,000 ©.00 8 April Novemher
Crown Bank of Canada o 100 pod ‘ "G00 00,000 ol - [ June December
Domirion ..... . 80 OO F0000 | 3,000,000 8,800,001 lid'de Ceeiaiens sesiiessesieees
Eastern Townships .. e e 100 \ 2000000 237100 ‘l‘}m'nuu: g | ::::“‘\ri"vllAp:ulv edoter
Hamilton ...eeee . 100 | 2473700 om0 | 947
i AT A 2,470 000 lmm Mareh ', Sept
'l‘|‘n::yl‘. lag 160 ;f(:\’ . 2 L‘:: ::-:: X i D a0 P "‘:n'::. h June, Sep!
. o ! 1
Tperis . oo e 100 . 4,587 300 445 4407 089 100,00 \;::;:h June H“: Dee.
[y muquo Nationale ... ..... “oke 30 V500,000 | 1500000 | koo | 40 | atay o P vmibes
er-hants Bar k of Canada ., | (G U 100 [ 1,00 Y ‘
ﬁr!r-q-thmn Bank o 100 ' ' :?I) u ':'mm ::;:: ::l: l::: “‘:"‘ | dune Docember
Molsons . 219 207 100 3000000 | $000.000| 3000 X . Jan, April, July, October
Montreal . il AN WA, 3,000 000 1000 il July, e ober
'\;\:.Ilrxlll.l"icl e :;:; - L+ ;v: 5.9 ""“; o000 | 764 1) o, Sept., Doe.
3 . 707600 705, 1164100 168,00 13 TRaed
Sn-r(lmrn‘“nnl 100 |
Nova Seotla 100 e : L3440 . |
Ottawn 100 ' s 000,000 . ::: ::: A | .:-n L Apri), July, wtu.lw
# Ontario KOf N.B. 10001, ’.mnm | Ju ‘& ombe
People's Ban 0 180 Y P & | veennninnne siiaiiane .
v ¥ [LUXET 100 .00 { 1 |
Provincial Bank of Canada ... ol 0 20,287 Imnnn 12.00 \ '::'l'l‘;"i ] .‘”'-‘";:"3
'I‘(m‘.h:‘ ’ SXP o 14 : g e o 3 [ Jan,  April, July, Oct
OYA . .. on TR - -4 o “ ) o
Soverelgn Bank ... . . 136 I&l 43 4 ::n:-rlnl ”‘: ,‘L.: lf: :'l"" ' \I;\ \-‘r‘u " b v.
standard . 130 1 485,100 100 ) ar  June Sept,, Dec,
| 1
St Stephens ... L, 0 ' . | April ctober
st, Hyieinthe :I,: :';: 2:‘ | Februan Auuun(
St dohne ., 100 pregs & . .
Sterling Bank .. N 704,600 L e ssuseeses Dedeiit
Toronto...v. ... 100 3,040,700 "is'"' i June ecomber
Traders ..ooooonn PORT LT g L 10 268 044 Jane Deeembor
Union Bank of Halifax . '5’( 1 ?',“,, 11:1: 3 | Keb, Mar, August, Nov.
Union Bank of Can o p Y | ¢ \ Fnbrunry Avgue
3000 00 8,000,000 3
United Empire Bank 100 e st 000 I T L 20 Sand
Western .. ..., R I 885 A0 TR Aprti Octiier
MISCELLANEOUS STOCKS, l
fell Telephone . [T 10,000,000 2 Ldan. Aprll Jaly et
B. C. Packers Ansn vAn. K 66| 100 i . "
do | S K 66| 100 1, 'znono
do Com . 100
Can. Colored Cotton Mills Co, 1w 2
Canada General Electrio ... o0 b | .
Canadian Pacifie .. ... M 8 April  Ootober
Canadian Converters .. 100 ..u'm Ll i ) 1* Mareh June, . Dec
Detroit Electrie St 100 l'ms,m\ 1,400,150 13 Feby. May Aug, Nov
Dominion Coal Preférred . 100 | .tll),(ln . 3 January, Jaly
do Common . 100 15,000 000 - CRO AR SN0 o
Dominion Textile Co. Com, 100 5 ano,uuo‘ 4
do Prd. . 100 | 1,840,000 14
Dom. lronlmoolt om. ...... 100 | 4,000,000 .
4. ... 100 ! $.000,
Duluth 8 H. & Mlntln . 100 oS .
Pt 100 o
Hallfax Trlln'ly Co.. . 100 50 14
Havans Eleotric Ry Com 100 5 5
do Preferrod . 100 |
Hlinois Trae, PAd... 100 643 1y Jdan. April July October
Laurentide Paper Co . 100 ‘ a Fobirunry August
Laarentide Paper, Pfd. 1101056 100 625 | R Jdunusry duly
Lake of the Woods Mill Co, Com . 10 615 2 '\m,mn | 8 April October
do do. PId XD| 110 1w 100 6 1,500,000 | 1He Maurch, June, Sept
Mackay Companies (,om o U1 100 LICH 50,000,000 | 1. -:an, April July ¢
do eees  O8 100 5 64 S0.000,000 1 an. Apedl Jduly October
Mexiean Light & I‘ol'r (,o M’ 100 e 13,00,00 ¢ . wig g
Minn. St. l'lul &S . 100 14,000,000 2 Jununry July
2 xp 100 3 soun o isee
Mo mnnllulwnCo 136 133 100 1 Mareh Jdure Sept, e
Vontrenl Light, Ht. & Pwr, Co M) 043 100 | 1 Fob, May August =
Moutreal Steel Work, Com. 105 10| 100 [ e R
do do Pfd, 100 X0 1000 Mareh June Sey
Montreal Street Kallway 3 21y 10 7.000 o) | o2ge | Fen May August
u.‘n(rnl Telegraph 168 160 40 om0 g 2 dan Anrdl
Nipissing Minin ng Co o 600 4,000, ) faoduly
Northern Ohio Trae C 10 6,900,000 | (L
North-West Land, Com » cesesesees o
do rd 100 L} Mareh,
N.Seotia Steel l Coul Co. Com 100 760,000 18.00 . o i
Pt 100 i A Jan Aprll Jdune Oeoter
nlnvlolflmlrlﬂlll()om Y . .. 7% o Canes
do | 4 (L . 100 1ie Jduly October
tichelien & Ont. Nav. Co wj 80 ;M \‘ 1) 1st
e Jan o abiee ' 46 0 QW o " sove
S l.‘l o . o A ] 100 1,482,200 o July October
J>nn Street Rallway ... o e ' bor 7
foledoRy & Light Co ... .. 31 2 100 ) 000/ 1 enmibor
Toronto Street Ratlway .. 1ne 14 W 7,000 000 1,018,422 1y Jeu Arrlo uy October
I rinidad Eleetrie Ry . cere seei] €0 L0820 1o | dan April Jduly October
T L'ny Ry. Co, Com, ... 100 9,000,000 - X TN . y
Ptd . L B 24es 4 X Jdan. April, Jduly, Ot
Twin un Rapid 'I‘n:uiu 0 . 111 1094 100 (X0 .'u 0 mo 1,010,206 13* May h\:;uu-l Nov
referr ses Fees " 35,000,000 e Murel e Sept
Wul.lmllll'.lor o sees] 1WA 8,000,000 voens sonsfovorarsanss Jroasgses .
Winds)r Hotel . 100 ),000 400,000 SR May Novem or
Winuipeg Eleetrie Ihll':y Co. o | 4,500,100 4,000 0 0 68930 ... .. Tar April Ju v October
—_— = a x

o(r‘nhvly. + Annual. rnn-d rnnu last Govt. Bank Statement.
o aseot: and liabilities of this nl uvo been taken over by the Bans  Montreal,
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STOCK LIST Continued.
to of ? : ‘

| 1
| Ra
Latest | o0

t) wmnt When Interest at
BONDS. Quots- i g T nInterest | Where Interest payable ,{_"“"ﬂ‘;', REMAKKS,

% annum

‘ |

\ ' -
Bell Telephone Co. voveee oo 5% §2,000,000 1<t Oct. 1st Apl.|Bk. of Montreal, Mtl.. April 1st, 1925 l

|
Can. Colored Cotton Co... 98 | 6 % 2,000,000 2ud Apl. 20d Oct| “ “  April 2nd, 1912
Dominion Coal Co..evee. ol b5 5,000,000{1st May 15t Nov | “ o April 1st, 1940 Redeemableat 105 a0d
| | | Int.after May L1, 1410
Dominion Cotton Co. ... 9 6 1,354,000 1et Jan, Tt dulylcovies corecoanannnns Jany. 1st, 1916

Dominion Iron Steel Co. =4 | 7,876,000 5t Jan. 1st July |Bk.of Montreal, Mtl.. July 1st, 1929
Havana Electric Railway. 95 8,061,040] 15t Feb, 1st Aug 152 Broadway, N, Y.. Feby. 1st, 1952

Lakeof theWoods Mill Co. 115 “ 6% 1,000,000/ 15t June 18t Dee,y [Merchants  Pank  of
| Canada, Montreal. .| June 1st, 1953 |

3o @ 3
2 32 3

Laurentide ' aper Co. 107 | 6 y 4 1,200,000 2 Jan. 2 July. [Bk of Montreat, Mtl.. Jany. 2ud, 1920 [ ®

Mexican Electric Light Co. T84 | 5 %) 6,000,000 1 Jan. 1 July. 1 " e July 1st, 1935

Mexican Light & Power Co - 82k | 5 7 [ 12,000,000 1 Fev. 1 Aug. “ “ | Feby. 1st, 1033 .

Montreal L. & Power Co.. .. 433 1,600,000 1 Jan. 1 July “ « | Jany. 1st, 1932 Redeemable at 105 and
| Int. after 1912,

Montreal Street Ry, Co... 103 44% | 1,500,000 1 May 1 Nov. o “ | May 1st, 1922

N.S. Steel & Coul Co.eee oo | 6% | 2,500,000 Jan. 1July. Bk.of N. Scotia, Mt}

. | or Toronto...s eese| July 1st, 1931
6% I 1,000,0001 June 1 Dec. |Bk. ot Montreal, Mtl.. July 1st, 1932 Redeemable 115 and

Ogilvie Milling Co. cevuee 116

! ‘ Int. after 1912,
Price Bros..eeee covevnns v 6% | 1,000,000(1 June 1Dec. [ieversssnecener o June lgt, 1925 Redeemableat 105 and
| Interest.
880 Paulo.cess connsecesel 96 5% 6,000,000(1 June 1 Dec. C. B. of C,, London
\ Nat. Trust Co., Tor | June 1st, 1929
Textile Seriea “A”..... 93 1 67 758,500 1 March 1 Sept.  Royal Trust Co., Mtl| March 18t,1925 | l{eileemlble at 110 and
| nterest,
- CB”eeeer| 94| 6% l.l!‘-'l,ﬂ(l(‘l “ - . - Redeemable at par af-
[ [ ter b years,
L WOP,000ee| 93] 6% 1,000,000/ “ | “ ¢ “ Redeemable at 105 and
| Interest.
L WD 0o 93 | 6% 450,000 “ “ “ “ “ “

Winnipeg Electric.eoeee | — | 8% 3,600,000(1 Jan. 1 July. lllk‘of Montreal, Mtl..‘ Jany. lat, 1936

(FIRE]

German American

Insurance Company
NewYlork

CAPITAL

$1500.000

For Agencies in Canada NET SURPLUS

oW € PhicHAL 6442674

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.




NOVEMBE! 30, |‘V{) THE CHRONICLE. 1573

THE TRUST & LOAN COMPANY OF GANADA -

Statement of Accounts for Half-Year ending 30th September, 1906

REPORT
o following is an extract of the Report and Statement of Accounts for the Six Months ending the aoth

11
geptember last as submitted to the Provrietors
1o net profits for this period amount (o L2000 tod . and after eareying to the Reserve Fun 1 the moiety
of aver 6oper cent, dividend, as requived by th 0 Charter of Ineorporation, vi Coder 2s i, the bl
anee dit of Revenue, including 21 6o2 s, S b t forward an March last, is Lanset o8 7d
e Directors have decided to distribute ont of this balanee of CIERCEA S0 an Interim Dividend at the
wt. per annumy, hoth froe

porcent, per annum, and a bonus of 1 per cent, ot the sixv mont! . perocen
tax, on the paid-up Capital of the Conmpany, n the balam vi Col N0t S T, to be carried to the

to of |
rate

of 1t
credit of the curr st half-year's accounts
+ During the period embraced by these acconnts, the Reserve Fund has b cha Iwith C1LA0D 118 v, for
oss on Seenrities realised in Canada, and with £1.081 1s. 0d. for depreciation in val W oInsestments feld in Enge-
[his Fand now amounts to 102,701 Hs. 0, compared with 187,204 s €don the Sist Mareh last, being an
inerease of €5,439 18s. 6d.
ol November, 1906,
e e e e
Ir. BALANCE SHERT Cr,
£ s e £ o« ok By Casn e o d. £ ol
T SURSCRIBED CariTaL— AtBank oovevte vesesin London 2007 11 4
. " DAB s 00000 00 o s (on Deposity. o 10000 00
=5 000 Shares, £20 e W ovees 1500, Bty OB e s o 65 . , b
Paptr U APITAL— —_— AL Runks, €10.¢ covesosilt
0000 Shares, £5 called up 230,000 0 0 AL OMCCaes cooe oo ™ - e
S0 Shares, £d ealled up 75,000 00 24,686 147
i padli 00 IavisturNrs—IN Lospox
BWEENTURES cosee N 1006678 10 7 e76,070 V= 0l N mn
;lnmx“-.- INTERESY ACCRUED 10423 1+ 7 Natonal War Loan . £74,672 20
Kprrive Fesp (including £15 L£10,600 I owmion of
ineested as per Confra).oee . 192594 5 0 {ania | per cen p
Ixcomk oy ACCOUNT ovevnne 111 Bonds ) v ""“' o0 Hnow o 0
Bars Payante axp oIy Tran<ar 00 P £3,500 19s 24 Metr
oAy Cobnrors AND CONTINGENCIES ACCOUNT 511l % o} politan  HOA of
REVENUE ACCOPNT euann sannnmmnnsenns suesenne 1 ey :‘:\u .""*‘: 643 B B
[ £5,069 125, 20, Trans
“ vanl Government 3
= per cent, Guaranteed
7 Stock vovensveee oo 4,993 125
- 125,045 19 10
£20,000 Canadn Gov
ernmwent 3 per cont,
Tuseribed Stoek.o.. 19,000 00
710,000 Canada Gove-
ernmpent bopereents
Tnseribed Stock ..o 10,202 10 0
"“""‘ pany is also under R e 157,651 9 10
v:[-n iR ,_. ;I CIsvesTapsTa—IN Cavann § ¢
te tultiment by them of MOtEREes, o coes  cssses 1,068,306, 69
nlsons i | Land [nvestments, ete.,

(properties bonght n
and  held under fore-

closture) oo veenaiees

7,080 359 uy

22,083 25

Seanny Demvors
For mterest ue

/ crued and not
/ dne.ieese.ne $2-6 X7
/ Sonterest over
/
/ dneceee voee 2,101 71
p o lnsurance,
Tunes, He
pairs, ete.., RN
¢ Sundrics.. 2659 76
—— 207,567 29
sutjoet to Lo=se<on Doubt $7.347,47 23 1,3l 071 6 8

tul Debis, estimated at
about L5500,

MoxtriAL OFrFice PREMIZES covee e 0
Wisniren DIrTo N
£1719161 19 7 £1,719161 19 7
—— ——
|

K. KINGDUON, Accountant. 2. G, FO \IJ',I{: I.C.A
A. W. WYON, F.CA, ‘r\l,hll'nlm.




1574

Fie Ressian Reisstrasce Comrany, of St Petershurg

has decided to enter the United States for fire reinsurance

husines Ihe First Russian Insurance Company will als

enter the U0 S and compete for reinsuaranes

A\ special meeting of shareholders of the State Fire In-
surance Company of Liverpool, has been called to consider
a resolntion for reducing the nominal capital from £1,000,-
HOEIn £10 shares to 800000 in ¢S shares.  This is to be
clfected by cancelling paid-up capita! to the extent of {2 por
share upon the 70,000 shares issued and reducing the par
value of the unsubscribed shares from £10 to (s each, It
s explained that the step is necessary consequent upon
the loss sustained through the San Franciseo fire and in
order to expedite the date on which the payment of divi-
dends can be resumed

| Sy

: ‘ T whiten A R Happex.—M
Wiiliam Thoma

of the George Tnn, Ruspidg
driving on Oct
Ruspidiz

near Cin

derford, Gloucestershire, was ont

coming down the hill leading to o waggon im

mediately in front of him stopped suddenly to remove the

Kid which was used coming down the hill. In passing, the

wheel of M I'homa trap tonched the wheel of the wag
gon, and Mr. Thomas was thrown to the ground 'hyea
ribs were fractured, one of which penetrated the lung. My
Thomas died as the resuit of the accident on October 20

and at the board meeting on the 24th the elaim of €

under Mro Thomas's omuniform accident policy, offected on
Marvch 19, 1906, with the London, Edinburgh, and Glasgow
\ssurance Company, was admitted for pavment on pro

duction of letters of administration

THE WATERLOO

YUTUAL FIRE INSURANCE COMPANY.

~——ENSTABLISHED IN 1863 —

Head Office, - - WATERLOO, ONT,

Total Assets 3ist Dec., 1908 - - $814,000.00
Policies in force in Western Ontarlo over 30,000

CEORCE RANDALL,

Prosident,

WM. SNYDER,

Viee-President,
T. L. ARMSTRONC,
R. THOMAS ORR,

FRANK HAICHT,

t Tuspec tors
Manager,

THE CHRONICLE

British Columbia

‘TheB. C. Agency Corporation, Ltd,

her 4, and |

NoVEMEER 30, 1006

If you want a

GOOUD AGENT

IN

VANCOUVER

Write to

INVESTMENT, ESTATE, INSURANCE

AND GENERAL FINANCIAL AGENTS
R

P. O. Box 1117
Cable Address: * Vital, Vancouver”
Bankers : The Northern Bank

vancouver is Growing Marvellously

Rartford FireTnsurance o,

HARTFORD, CONN

ESTABLISHED - - 1794,
—
CASH ASSETS. - - - $18,0061,926.87
Surplus to Policy-Holders - 6,400,696 48

GEO. L, CHASE, President

CHAS E CHASE, Vice-Fresident, P.C, ROYCE, Secretary,
.M, BISSELL, Vice-President, THOS, TURNBULL, Ass'tSecretary
H.A FROMINGS, Montreal Manager,
90 St. Francols XavierS!

by the

THE CANADA LIFE PAID

| Policyholders or their representatives
in 1905

$3,272,000
against similar payments of
$4,954,000

twenty-one other Canadian
companies.
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INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance.  Under
North the agency contract of the

amencaj Rorth Elmerican Zife

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un- s
represented districts,  Kxperience not necessary Address 1

T. G. McCONKEY, superintendent of Agencies.
HOME OFFICE - TORONTO, ONT,

THE BABSON SYSTEM THE
‘ —orwens— MONTREAL-CANADA

Financial Reports and Statistics ]
IS USED BY THE LEADING Fire Insurance Compal\y
Bankers of America and Europe

Established 1859

Complete iCorrect Concise
Particulars concerning the various divisions will be Assots . . . $557,885.98
sent gratis upon application to the Resorvs s . slgg.g;;.g:!
Central Office: Gihor Liatliiies - XX 213,769.19
WELLESLEY HILLS STA., BOSTON, MASS., U.S.A Surplus to Policy-holders . $344,126.76
Staustical Departments for Banking Houses J. B. LAFLEUR, President. L. J. McGHEE, Managing Dircctor

Installed and Maintained

Send for our \'.ll’A’llvgm‘ of American and European Fumn;\.nl Pablication s “ead ofﬁce: 59 St. James Strcet' Montreal

MONTREAL PARK & ISLAND Richmond & Drummond
RMLWAX“ COMPANY- Firelnsurance Company

NN

L ACHINE.— From Post Office 20 min. service, 5,40 a.m
10 800 pome, 30 min. gervice, 8,00 p.m. to midnight. From ESTARLISHED 1579 Head Office—=RICHMOND, QUE,
Lachine 20 min, service, 5.50 a.m. to 8.45 p.m., 30 min. service, e = ”
S5 pun to 1245 midnight.  Sault auRecollet. — From St. HON. WILLIAM MITCHELL, President
Lenis and Henderson Station, 30 min. service, t a.m. to%am. ; ALEX. AMES, Vice-President
{0 i, service 9 a.am. to 4 pm. ; 30 min. service, 4 p.m. to

. ‘
§ W pm o Umin, service, 820 pm. to 12 midnight. Last car c‘pltal L4 ' " = $250»000
from ~anit, 12 p.m.; from St. Denis, 12,20 p.m. kxtra cardaily tmt i 50,000
fron CLenneville M, to Henderson Station at6 10 p.m.  Moun- DOI‘\I!\IGI\‘ Gpvernment DCPOS t - $ '
tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to J. €. McCAIG, Managet, & €. FOWLER secretary
1140 pan. From Victoria Avenue, Westmount, 20 min. ser- J. A. BOTHWELL, Inspector
vice, 200 s to 1150 pam.;  Cartierville.—From Snowdon’s v (K, R

. 2 . ) DSON G, LEFE, Resident Agent
Junction, 40 min, service, 600 a.m. to 12.00 p.m. From Car- f_‘::‘,',;:'.'::.,‘ JUDSON G dardian Building,
tierville, 40 min. service, 5.40a.m. to 11.40 p Districts, 1o St James stieet, Montreal, Que

S U N L l F E Assurance Company
of Canada

. . 1906 FIGURES . . .

Assurances issued and paid for in cash . $18,612,056.51 The Company completed the placing of all

: Tucreaseover 194+ 2300452.27 | Palicewon G SR MOEECUTED  g16.041.83
CastiIncome .+ . . . . 8,717,402,23 | Surplus over all liabilities and capital ac

Increase over 1904 . . 1,155,356.04 cording to the Him Table with 337 interest— 1,735,698.59

Assets at 318t December . ... 21,309,384.82 And in addition paid policy-holders in profits 166,578.30

Increase over 1904 . . 3,457,623.90 Surplus by Government Standard . . 2,921,810.00

Life Assurances in force . ; . 095,290,804.71

Increase in surplus . . . . 1L,177,793.50 i Incresss over 1004 . . 0.963.231. 86

PROSPEROUS AND PROGRESSIVE
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The Employers’ Liability

Assurance Corporation, Limited | canadian
# u 1 OF LONDON, ENGLAND T Government
- Deposit ::
PERSONAL ACCIDENT. HEALTH, LIABILITY, | $240,441.00

AND FIDELITY GUARANTEE INSURANCE

- m— STANDS FIRST
in the liberality of its Pol
icy Contracts, in tinandial

Offices: MONTREAL - TORONTO strength, and in the fiber

ality of its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON, ENGLAND
- ESTABLISHED 1821 —

Most Liberal Policies Issued

CAPITAL SUBSCRIBED, 810,000.0&) AOCUiﬁLATED FUNDS OVER $30,000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Ligh'bourn Ruilding, TORONTO, ONT.
BRANCH OFFICES: British Empire Bullding, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-
Paid up in Cash, $31,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;

Reserve and Contingent Funds (1905) $81,000.00 i p Sidew Sig
o ), . .. ! 1, Theatre, Ice (Sidewalk), Signs
Depogit with Dominion Government, . . . . . 43,2332.00 Merchants, Contingent, Vesse -

Premium Income (1905), . . . « . . . . 252,421.66 (Advertising) and General Liability ; Workmen's Collective
Claima Paid (1906) . . . . . . ... .. 11853957 ' Property Damage

Vice-President, President and Managing Director, Secretary, )
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

ree e e,

ONDON_and gy,
ANCASHIRE

Company
0.0.0.0.0-0:20.0
A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

R ARRRBRA
A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

3000 6 0 009
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cesh Assets exceed ' i § $56,0 00.000
Capadian Investments exceed . . ‘ 3,750,000
Claims paid exceed . . : . i 230,000,000
Canadian Branch: Head Office, Company’s Buildind, Montreal.
CANADIAN DIRECTORS J. GARDNER THOMPSON,
E.8. CLOUSTON, Faq. Chairnan Resident Manager
GEO. F. DRUMMOND, Eeq,,  F, W, THOMPSON, Enq. WM. JACKSON, Deputy Manager.

First British Five Office Established in Canada

Y[ou {Vgust gave :
t is not hard to save $50 a year—$1 a wee's
when you must. ’ Y Ph&nix Hssurancc go.

It is not hard to protect your family bv a
small yearly premium and to lay up money for
the day you are ready to sto work.

An ENDOWMENT POLICY in

S
. /4
/ //////{/ / Z

LIMITED

ESTABLISHED AD, 1752 ¢ OF LONDON, ENGLAND

Head Office for €anada:
164 St. James Street - - Montreal

0F CANADA.

makes you save where, otherwise, the small
yearly premium would slip away in small ex-
travagances. There is no such motive to deposit
small sums in a savings bank.

1 he life insurance habit is a good habit and

should not be neglected by any one whose life is : Cl:c Excelsior li fe

assurable.

G. H. ALLEN, Provincial Manager, Star Bldg, Montrea ‘ﬂnsurance company

' ESTARLISHED 1889

HEAD OFFICE,- Excelsior Life Bld'g.- TORONTO.

59-61 VICTORIA STREET.

PATERSON & SON, Chief Agents

B

1905 the most successful yearina career of uninterrap-
T H E I M pERIAL L IFE | ted progression, Insurance in foree over nine milhions

New Insurance written, = = $2,433,281,00

30 Toronto Street,
TORONO.

Members Toronto Stock Exchange
Stocks Bought and Sold

| . IR
ome, . . . 320.246.62
A progress such as that exhibited by the following | Cash Tncome, ""‘- :‘_i'f“
table- steady and rapid. but not spasmodic- s the | """""f- s . . « . 94,025.30
surest evidence of good and prudent management I Assets for Policysholders® security, 1,500,000,00
L, Cashi A .. Instiranee ‘ Desirable appointments open for goo L agents,
Blst Ineome Reserves.| Assete. i foree
=0 3 dedln ! 25 i
a0 82152 ! 5
"H. O’'Hara & C
193 AT T | [ ] ara 0.,
1905 RO 000 |
|
[
|
|

A. Mc. N. SHAW Proincial Marager
Liverpoo! & London & Clobe Bdg MONTREAL, QUE. i
l

#
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S UN INSURANCY . . THE . .
OFFICH
London Assurance
HEAD OF FICE CORPORATION
OF ENGLAND.

T'hreadneedle Street. - - London, Eng.

Transacts Fire business only,andu theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing 300,000 with the Dominion Government
for cecurity of Canadian Policy-holders,

‘* Tho Oldost 8cottish Fire OMco*’

CALEDONIAN

Insurance Co. of Edinburgh
FUADS OVER $11,000,000,

HEAD OFFICE FOR CANADA, MONTREAL
Lansing Lewls, John C. Borthwick
Manager Yecretary

CROWN LIFE INSURA \GE. GO,

HEAD OFFICE TORONTO.

Yolicies Iy put et 1 " Lower Premium Rates
than charged by ot} in s Guntanteed afier
Two Ve ) " s Guarantesd after
Thiee y } n avelor Cocupation.

PIRECTORS FOR PEOVINCE OF (U KE(

Kovourme Fororr, M1, Lovvr, Cors Fo O Hrnsnaw
Marnia Mo Hows, Huser Bo Raisviees
Stanley Menderson, Goonod Manager for the Pro tee of Quebeg,

Cltices - Sovercign Bank (hambers, 232-236 St James Sircei Monlreas

LIBERAL CONTRACTS TO RELIABLE AGENTS,

™ Melropolilan Life.Xs"

INCORPORATED RY ROYAL CHARTER A.D, 1720
CAPITALPaDUP . . . . ., .,
TOTAL CASH ASSETS . . .

$ 2,241,378
. 22,487 a18
Head Office for Canada, MOMNTREAL.

“ :;ch:m Sy }Jomt VManagere

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON axp
LANCASHIRE FIRE INSURANCE COMpay
OF L'VeRPOOL

Accidents

sevie oy

™CE
CANADIAN CASUALTY

AND BOILER

INSURANCE COMPANY
s B e B < i o e

TORONTO
22-24 ADELAIDE ST. EASY

he most
CONTRACYT lsued.

tedged by lnourance and the
Public as the BEST Poliey sefting to-dey

A0 c

the entire population of
the I 1 of Canada
tee hundred
Canadians of a'l
THE TAILY AVERAGE OF THR COM L ey ho lders
FANY'S BUSINESS DURING 1000 politan “""‘
1 deposit with the Gov
395 Aber of clalme ernme m of the Dominion
f < nn'q in Canadian
Q7 [*r v tn number of Policies dollar for dollar
0,7/& e of its ¢ anadian Habilities
e duy 1% New In o5 1t h.:r in Canada
$1,502,484.00 s i wiote as much new insu
. . s ranc s any two other
$123,788.29 [\ enty life insuranc nm;unn»
Y hymid Canadian )n dlish or Ame
rican R
-y
$77,2759

Home Office: 1 Madison Ave.,, New York Gity.

Aous f A Deposite ! with the Dominion
11me ».: .'.v.l' ‘ln. pr w”'.- .‘..- V “ .. $3 (.‘OU 000 0‘
Signiticant Facls
’ Itexceeds by two millions FOUNDED ‘792

Insurancc Company
of North Amcrica

PHILADELPHIA,

'APITAL ......... sessssesncennsens seseanns 83,000,000
ASBETS JANUARY, 1808.......... .c..... 18,024 802

ROBERT HAMPSON & SON,

General Agents for Canada. Montreal
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Tmm ' Pelican anda British Empire

CANADA ACCIDENT Life Office.

FOUNDED 1797.

ASSURANCE COMPANY. | e Oten ropricry Ofie e Work amcing Lite Awsran
"!‘D OFF'GI i i . Mo"T.EAL | usiness only

c4 me. 000 !Fi““;i&bo%t‘%th Unsurpassed - Total Assets over

PERSOMAL ACCIDENT, " Large Bonuses and Low Rates of Premium.
SICKNESS
LIABILITY, A MCDOUCALD,
PLATE CLASS, Manager for Canada, Montreal.
INSURANCE.
R WILSON-SMITH T, H, HUDSON,
Prestdent Monager
Chief Office for Canada
MHN ’[ OBH MONTREAL
(FIRE!

ASSURANCE COMPANY

Policics guaranteed by the Liverpool & London

& Globe Insurance Company CHARLES M. NEELY

for Agencies apply to the Head Office : 112 St. James Street Montrenl Managor.
J. GARDNER THOMPSON . . Managing Director.
WM JACKSON | | . Secretary,

- LARGEST CASUALTY COMPANY I THE WORLI.
MOU NT- ROYA COMPANY

e i ¢ Fjome  Life Association

Prosident, RODOLPHE FORGET,  Vice-President, HON, H. B, RAINVILLE of Canada

J. E. CLEMENT Jr., General Manager
Kespousible Agents wanted in Montreal and Prov, of Quebec.

Incorporated Ly special Act of
Dominion Parhament

CAPITAL, $1,000,000

AGENTS WANTED IN

Keystone FirTa"insurance Hi

UNRFEPRESENTED DISTRICTS

PRESIDENT

OF SAINT JOHWN, N.B, Hop.:] i BERATCON
Incorrorareo A,D. 1880, CariraL, $200 000 Maragina DIERCTOR
- - J. K. MOCUTCHEON
Home Office Princess Street Saint John N.B. SRCARTARY
OIRECTORS. J. B KIRBY,
HON. JOHN V. ELLIS, ALFRED MARKHAM,
any. o cl'ori",k.'. Vice-President, | nJo
ON. GFEO A, 3 . KENNY, - o
President Western Ass'ce Co) J !"l\‘thl'rrﬂdr"! Western Ass'ce Co,) -~ A yﬂ s BOIORN
ALEXANDER P. BARNHILL, FREDFRICK J. G. KNOWLTON? o Xl 4 romo Life B'dg,, Toronto

R. WALKER,W. FRINK
A. GORDON LEAVITT Secretary

R. WILSON-SMNITH

FINANCIAL AGENT

OABLE ADDRESS 160 St, James Street, MONTREAL

OHRONIOLE

SQPRECIALTY
INVGESTMENT SECURITIES - SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT
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'4)/#( * s . ‘_r iy %

_ LONDON& , 4
# LANCASHIRE &

NORWICH
FIRE OFFICE.

FOUNDED 1797.
Agents  Wanted,

tead Cfce for Caranda.-TORONTO

JOHN B. LAIDLAW,
Mauager.
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

Mliance Assurance Company, Lul.

ESTABLISHED IN 1824
WITH WVHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - §27.250,000

Head Oftice for Canada : Alinnee Boilding, 'ace d"Armes
MONTREAL.

T. D. BELFIEkLD, Manager.

PHCENIX

lNSURANCE*CQMPANY
OF HARTFORD

Bondsmen Superseded by
American Surcty €o., of New York.

CAPITAL AND SURPLUS, $4,500,000.

STHWART & Moussen, Montreal K H Hav KN Son. Lo, Ottawa

Cuas, W, WarLcor, Quebec,

UNION

WL Hann, General ageut Torento

NovemBI® 30, 1006

The Continental Life Insurarce Company

SUBSCRIBED CAPITAL, 8$1,000,000.00

MEAD OFFICE - =« - - Toronte
Mon, JOMN DRYDEN CHARLES M. FULLER,
Prosident. Secretary and Aq,',,"
Several vacancies for good live General Agents an4
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, Managing Director

FIRE. LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assnrance Company Ltd. of London, Eng,

Cpita! Fully Subscribed - - - $12,500,000
Life Fund (:n specias trust for Life Policy Holders ), 15,875 315

Total Annual! Income, excoeds - 15,000,000
T'otal Funds, excoeed - - - 60,000,000
Deposit with Dom. Government exceeds - 500,000

HRERAD OFFIUE CANADIAN BRANUH
Ol Notre Dame Street West, - MONTREAL
J. MCCRECOR; mManager

Applications for Agencies. solicited in unrepre.
sented districts.

The National Life Assurance Co,,

— — OF CANADA. — —
Head Office: - NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
A the elose of husiness on the 30th of June, 1906, the total cas!
t wounted t

«un ed to iaah .
The et reserves boased on Hm, table of mortality and 3§ per cent

I genciesin the Provinee of Quebec, apply t

J. P. ORAM, Provinciel Managder,
Branch Office, lmperial Bank Building, Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY .FOR POLICYHOLDERS AND AGENMS

Successful Agents and Gentlemen Seeking Kemunerative Business 10ection

may Apply to the Head Ofice or any of the Society’s General Ageuts.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.
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e ) CheRoval Crust €.

MONTREAL

W hich has many tempting openings for energetic

men.  Its ranks are not m"ercrnwdml and capital is | CAPITAL
not needed for success. This business is the Field | SUBSCRIBED $1,000,000. PAID-UP, $800,000
| work of a successful Life Company RESERVE FUND, $800,000
One of the best Companies in Canada to represent
is the !\1mmrncmrorvﬂ.l.|fe It has many good field X Board of Directors
positions vacant and its own success bespeaks success llgM Hon. LORD 8"'“"&00"“ & IOUNT RO'M', c'c-.-e'
for 1ts agents. | resident
Anls % Hon; SIR CEORCE A. DRUMMOND, K.C.M.C.
PP Vice-Prosidont .
R B, ANGUS A. MACNIDER
E. 8. CLOUSTON H. V. MEREDITH
Che Manwfacturers Life Tnsurance €o. B e b, V. MEREDITY
o B K G. REID
« o o C. k. HOSMER -
Head Office, Toronto, Ontario | Sin Wl oM DONALD JAMES ROSS
HON, k. MACKAY SIR T. G. SHAUGHNESSY

Y
SI WILLIAM C. VAN HORNE, KCeM.G

w— Office and Saftey Deposit Vaults
ESTABLISHED 18090 Bank of Montreal Building
Total Funds exceed Canadian Investments Over 109 ST. JAMES STREET,

i, ROBERTSON, Manager
$85,805,000 $8,280,742,00 '

FIRE AND LIFE

North British and Meicantle) THE RELIANCE

e Y hue, Chotsts ' LOAN AND SAVINGS COMPANY

SIR GE DRUMMOND | . OF ONTARIO

« 8Q

¥
G. N. MONC Esg. [

Hoad Office for the Dominion 78 8t. Francois Xavier Street 84 Kina Sr. EasT, ToronTO.
MONTREAL. President, Hon- JOHUN DRYDEN, Managet . l"-f\""h“gf‘

Agents in all Cities and Frinclpal Towns In Canada Vice-President, JAMES GUNN, 1 5 ¢, W. N, DOLI
. s L JAMES GUND s Secretary ny
RANDALL CAVIDSON. Managor. EPOSI
DEPOSTTS,

847 interest per annum allowed on deposits of one dollar

. ® A
The E ult Fl[e |“sura"ce cu and upwards.  Money can be deposited Ly wail,
DEBENTURES issned in amonnts of #100 and npw arde for &

Directors, <

TORONTO,CANADA, period of from 1 to 10 years with interest at 4 per cent,
WM, QCHEKENWOOD BROWN, General Manayer per annum payvable hali-yearly
— GENFKAL AGENTS —
A ey _ Permanent Capital (fully paid $617,080.00
URESH 08 IR - aulkuer & Co,, Hallfax, N. . Security for Debenturetholders
Frown Clarke Ageney, Winnipeg, W N, Holand Vaneuve y
Yours & Lorwny, Sydney. BB oo A, Lavie Datangys and Depositors - $1,074,383.47

i
W, K, Rogers & Co , Charlottetown, ", ¥.1
Edwin K. MeRay, st.Jolin, N, B,

The Accident & Guarantee | NATIONAL TRUST CO.

LIMITED

Company of Canada | | e Panun sicenees foeens *oooos

JAn, CRATHERN, Esq,, Director The Canadian Bank of Commerce

HEAD O= : | H 8. Howr, Esq, President The Montreal Light Hont & Power Go,
FFICE: 164 St James Street, Montreal | 13 MG ERd; Nt L MmO Wik ™
Caplnl Au‘he'IIOG' - "'ooo'ooo'oo Fxecutor A«Imnnnhnu.?s.‘n‘.l‘l?.uh-n? faquidator And  Assignes
Capital ‘Subscr.bed, - 250,000.00 for the be of creditors, Trastee for bond issuce of Corporstions
| and o
TRANSACTS: | lm”Kac':'Il:v--l l\:l\dl inTrust, allowing 4 lull cont, per lm.lu\n;n |-|:‘\ .‘l-.h-
ptusoNAL A((lDtNT SIC“NESS dl\d hall-year ¥y, upon \Iunuml‘nl!"\m o0 and upwarde, lodged with "
LI . Company from one to ive voars

'S ( i Mambors of tho Legal and Notarisl profeasions bringing any business
_— "f"'“:"f" S “’flff-"\’f INSURANCE. Mombor of the Legul ant Notarial rotessbe VL SL Whereot

pplications for Agencies Solicited A. C. ROSS. Managor.

F. J. J. STARK, General Manager OfMces and Safoty Depoxit Viulte 151 St Jdnmes St Montreal,

Insures Your Life and Returns Your Money.
3¢, a Week Upward and we call for it

Copyrighted and Issued®only by

The Union Life Assurance Company

“SAPITA'. FULLY SUBSCRIBED, - ONE MILLION NDOLLARS
H. POLLMAN EVANS I HEAD OFFICK AGENT
PHESIDENT 51 Adelaide Street Fast, TORONTO WANTYI
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Advice to verchants “Bond your Book-keepers '

onreeswes FIDELITY

" AND

P GUARANTY

(Co.

Tesues all kinds of €ormry,
Bonps ou shortest now e at
reasonable rates.

MEAD OFFICK POR CANADS
6 Colborne Strect, Toronte
A.E KRIRRPATRICK, Manager

WwE WILL BOND YOU

** Contract Fonds insure completion of buildings.'

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA!

ESTABLISHED 1889

Lossospaidtodate <« « « e
Assots, 3 1st Dec., 1908 e o o =

$4,000,000 00
$828 528 27

HON. JOHN DRYDEN,
President

GEO. GILLIES

Vice-President,
D.WFEISMILLER LAUCHLIN LEITCH
Secy and Managing Diretcor Superintenaent
] KILLER, inspector,

H. BLACHFORD Genersd Agent for Quenec 150 St, Tames St , Mon'reul.

Statement of Bonds and chcnlul;es 6ﬁcd by

*Royal-Victoria Life

INSURANCE COMPANY
AND

Deposited with the Recelver-General at Ottawa, In
trust, for the security of Policy-holders

Provinee of Nova Scotin Debentures, payable January 1st,
{7 1 J— . e reesssiennns senenss cesnerasecasrassnnses  $6,000.00
Provinee of Quebee 3 per cent Inseribed Stock standing

i the nume of the Receiver-General in trust, pavable

Apnl st 1037 ... 938 Besasane L AAH: Exube 00 9,733.33
Province of Manitobs Debentures, pavable Nov 1st 1930 60,000,00
'I:o‘u of Muisonneuve Debentures, pavable Jan. I5th, 1940 30,00 0.00
City of St Henri Debentures, pavable May 1st, 1951 ... 55,000.00
Qanadian Northern Ruilway Debentures, gunranteed by ’

the Provinee of Manitoba, payable June J0th, 1930,
City of Montregg Debentures, pavable May 1st, 1044 ..
City of Ottiwa Debentures, pyable Sept. 20th, 1025....,

24,820.00
5,000 00
15,000.00

Total..... RRRR—— (l’:"\."J.J‘-;
The above Securities have a cash market valoe of $267,172.00

DAVID BURKE, A.l.A,, F.S.S.

Ceneral Manager

Montreal, May 15, 19404,

1900
ANOTHERE SUCCESSFUL YEAR FOK THE

NORTHERN LIFE

Insurance written ..o v0.. $1,7 7 per cent.
mn lln'l‘l' . l‘ ol
Preminm incone 151,44 16 “
THterest ICOme. covenvennne . a 20 9 "
Total Assets sessee ee UM E AR | o
Total Government reserve as
secunity for policy holders 304,269,091 27 "

To agents who can preda e business good comtracts will be given

dohn Milne, Managing Direclor, London, Ontario

NOVEMBER 30, 1908

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTY

AUTHORIZED CAPITAL, 8,000,000

SUBSCRIBED CAPITAL, $480,100
Dopestied e e oo of Folleyhoiders 64,634,69

8.F.McKINNON. Esq., Pres. JOHN R, BARBER M.P.p
8, F, McKinnon & Co , Toronto. JOHN FLETT,
H. H, BECK, Manager,
Applications for Agencies throughout the Province o1 Quebee
are invited. Address : E. A. L1JLY, Montreal,
General Agent for Prov. Quebee

Ulnion Fssurance Society

OF LONDON

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand McGill Sts., Montreal
T. L. MORRISEY, Resident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are to be Liberal in
the features of policies—tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents oflike inclination cordially walcomed

Union Mutual Life Insurance Go.,
Of PORTLAND, MAIND.

Frod. E. Richards, . President.
Arthur L. Bates, - Vice-President.
Henrl E. Morin, Chlef Agent for Canada,
181 St. James Strecet, MONTREAL.

For Agencies in the Western Division, Province of
Quebec and Eastern Ontario, apply to WALTER

1. JOSEPH, Manager, 151 St. James Street, Montreal

LAW UNION & GROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.%°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 8t. James 8t. Cor, Place d’Armes, MONTREAL

J. E. E. DICKSON. Manager
Agente ughout
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hxceptlondl Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

H:AD ornc’?}ﬁ;—aﬁ; PR;::EOé::IZ TIIE MUTUAL LIFE

—

FIRE AND MARINE INSURANCE
c———

(apital, - - - $ 350,000.00
Assets, - - - 2,119,347.39
Losses paid since Orgnnization 27,333,063.64

I)IREL‘TORs
Hon. GEO. A, COX J. J. KENNY
President Vice-President
JOHNGHOSKIN, K.C,, LL.D.
ROBERT JAFFRAY
AUGUSTUS, MYERS
SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West - MCNTREAL.

HON. S O, wWooD
E.W. COX
THOMAS LONG

"

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

Head Office, - - - TORONTO
———
capital ... Caeean eesbNsgeOR eI ..+ $1,600,000
ASBELS, OVEL ..... —coeooones .. 3,460,000

Income for 1005 OVer....eevvnc v 3,680,000
LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-President and Manaying Director,

Box. 5, C. WOOD W. R. BROCK
6RO, R. R, COCKBURN J, K, OSBORNE
GBO, MCMURRICH H. N. BAIRD

E R. WOOD

Ayeucies 1D Al the prlncdpnl(.mu and Towns in Canads
wnd the UnitedStates

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent.

Applications noay be sent to

GEORGE T. DEXTER,

Second VicesPresident

32 Nassau Street, New York City.

Craders Fire
Tnsurance €0.

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Authorized
Caplital
$1,000,000

S. R. Whluell.

iee- President,

Jos. Woodsworth,
I'resident,

w,

G. Parker,

Mhanager,

Agents wanted in all unrepresented districts .

The Trust and LoanComvany
OF CANADA

glhl Subscribed - - $7,300,000

h power to Increase to - 15,000,000
P-Id up Capltal_ - - - 1,581,666
Cash Reserve l‘und - 011,790

Monoy to Loan on Roal Estato and Surrondor Values
of Lifo Policlos.
Applv to the Commissioner.

Teust & Loan Ga. of Canada, 26 8t. James Strect, MONTREAL
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barrvietere, Solivitors, Ete.

Home Life Building, - . Victoria Street

t TORONTO.

F. W. Haroourt, W. B. Raymond,
leighton G, MeCarthy,K.C,,
Britton Owler

Jobn Hoskin, K.O.,
H, 8. Osler, K.C,,
I, L. MoCarthy,

) Cassam Hatton, K L (0 omnsel)
L. Eowis towawn
Cable Address

Francis \hlmwn K.C,
WL

7. P, AviMER
“Norram, Mosterar,

McLennan, Hcward & Aylmcr,
ADVOCATES, BARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50, 86 Notre Dame St. West, MONTREAL

ATWATER, DUCLOS & CHAUVIN

| -— ADVOCATES

Bell Telephone Main 771

F.W.EVANS 0. R.Q.JOKRNBON

EVANS & JOHNSON

FIRE INSURAKCE
AGENTS > BROKEER
83 Notre Dame Street West, Montreal,
GENERAL A9TNTS

RETNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of New York.

160 ST. JAMES ST,, - MONTREAL.

A. W ATWATER, K. ¢, «
H. N, CHAUVIN,

A. DUCLOS, K.C,

' R. WILSON-SMITH & CO.,

Oable addres ; ** Henry,"

Harris, Henry & Caban

Barristers, Solicitors, Notaries Public, ote,

Ofoces : St. Panl Bailding, };AIIIAX N 8., and Koyal Bauk Baliding

EV.d
Robert K, Harris, K .C.,
William A Henry,
Charles H. Cahan,

H, Almon Lovety,

Honry B. Stairs,
George A R, Kowlings,
Codes: A, B, C, McNetll's,
Directory, lieber's

Halifaz,
‘ Henry," Syduey.

‘ ¥ Stock BrokKers §
iMcmbcrs Montreal Stock Exchange.

l Guardian Building, 160 St. James Street,
, MONTREAL.

New and Revised Edition to be
Issued in 1906,

Lovell’'s Gazetteer;

OF THE
1 DOMINION OF CANADA
‘ AND NEWFOUNDLAND

A volume of over goo pages, Crown Svo., bound in full
extia cloth, stumped on back and side,

PII( E TO SUBRSCRIBERS, 88.00
* NON-SUBSCRIBRERS, . . 6.00
JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

INSURANCE
ard FINANCE

Chr omc/e

Fwurlished ecevy Friday,
AT 160 ST, James 81, MONTREAL |
H. WILMONSMITH, Proprietor

MEDLAND & JONES

GENERAL INSURANCE AGENTS,

I KPRESRNTING
SCOTTISH UNION & NATIONAL INSUKRANCE (U
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIC
CANADA ACCIDENT ASSURANCE 0O,
GEKMAN A\ufmcu INS. CO.

N
Corner lllGul BAY STERETS TORONTO

Tel. 1087

With its Tables ol Rovles and Maps of All the Proviuﬂ‘ Adelaide St. East, TORONTO

EDWIN P. PEARSON, | J, H, EWART,

A G RENT e

INSURANCE.
OFFICKS, |« « TORONTO -
WELLINGTON ST

| Northern Assurance Co.
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Mecchants Bankof Canada

Capital Paltup .. . ..++.+$6,000,000
Rest and Surplus Profits ..... 3,674,606
HEAD OFFICE, . "~ MONTREAL
Board of Directors
prendent, Sir H. Montegu Rilan. Vice President, Jonathan son, Esq

Directors—Jnines P. Dawes, Esq. Thos. Long, K Chas. R. Hosmer, Esq
C.F. Smith, Esq. Hugh A, Allan, Esq. C.M. Hays, Esq. Alex. Baruet, Kaq

£. P. Hebden, General Manager.
. K, Merrett, Supt. of Branches and Chief Inspector,

Branches and Agencies

Ontario
Acton Flgin Hespeler Mitchell St. Thomas
Alvinston Elors 1 pgenull Napanee Tara
Athens Finch Kincardine  Oakville Thamesville
Belleviile Formosa Kingston Orillia Tilbure
Berlin Fort Willlam Lancaster Ottawn Toronto
Bothwell Galt Lansdowne  Owen Sound  Whalkerton
Brampton Gananoque Leamington  Parkdale Watford
Chathiam Georgetown  Little Current Perth Westport
Chatsworth Glencoe London Prescott West Lorne
Cheeley Gore Bay Lucan Preston Wheatley
(reemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
Eganville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office) St. James Street Beauharnois Shawville
“ 1. H St, Catherine Street East Lachine Sherbrooke
. 110 St Catherine Street West Quebec St, Jerome
“ 1 St Lawrence Boulevard, * St Sauveur St Johne
Ville St. Louis St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge 1a Shoal Lake
y Macgregor Neepawa Prairie Souris
Morris Oak Lake Russell Winnipeg
Alberta
Alix Carstairs Lacombe Ol Stettler
Calgary Daysland Ledue Red Deer Vegreville
Camrose Fdmonton Madicine Hat Sedgewick Wetaskiwin
Ft. Saskatchewan
Saskatchewan British Columbia
Areoln Forget Maple Creek Vancouver
Carndal! Gaineborough Whitewood

In UNITED STATFE—New York Agency, 63 Wall St.
BASKEKS IN GREAT BRITAIN- The Royal Bank of Scotland

BANK OF HAMILTON

PAID"UP CAPITAL, $2,600,000
RESERVE, + . . 2,800,000
TOTAL ASSETS, . 29,000,000

Head Office, . Hamlilton

DIRECTORS.
HON. WM. GIESON, Precident
|. TURNBULL, Vice President and General Manager
wrus A Hirge Johu Proctor Geo, Rutherfora Hon, J. S. Hendrie
C.C Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.

BRANCHES

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICK, . e e
EXECUTIVE OFFICE . , .

TORONTO
. MONTREAL

D. M, STEWART,
2nd Viee 'resident and Uener

Manager.

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Guoder ch Mount Forest Stirling
Aylmer Harrlowville Now Dundes Stouffville
Baden Harrow Nowmarket Stratford
Belmont Harolock Newton Tosswater
Berlin Heiraall Ningara on-the-Lake Thed!
Brueetield Huntaville Ottawa ’

Burk's Falls Tlderton * Market Braneh '

Chatham Linwood Owen Sound ‘Toronto
Claremont London Pefleriaw “ Market
Clinton London Kast Ponetanguishene Tweed
Crediton Marknam Porth Unionville
Dashwood Marmors Rockland Walton
Durham Millbank St Catharines Wyoming
Ewsex Milverton Bt Jreotw Zurich
Exeter Moukton

BRANCHES IN QUEBEC

Punham Frelighsburg® Montrea, ¥

Stanbridge Kast Sutton Waterloo Montreal, West Kn

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits Interest paid
received four times
at all Branches a year,

Edwin Hanson Willlam Hanson

Hanson Brothers
CANADA LIFR BUILDING - - - MONTBEAL

INVESTMENT BROKERS,

Governmont, Municipal, Rallway and industrial Bonds
and Socuritios BOUCHT and SOLD.

investmonts sultablo for Insurance Companies and
Trust estatos always on hand.

Members of Mountreal Htook
Cable Address : HANSON,

G. A. STIMSON & CO.,
94 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS
For Sale, Yiclding from 4 to 6 Per Cent.

Optario Onrario,—Con Onrario,—Con, Mantrona, At
Alu Listowel Toronto Junction AND SASKATCHE-
Ancaster Lucknew Wingham WAN,~Lon,
Atw Midland Wroxeter Miami, Man,
Beamsville Miltn Minnedosa, Man,
Retlin Mitchel Manitoba, Moose Jaw, Sask,
Biyt! ‘k\!'-‘n‘-‘wld Alberta and ‘\\lnr\\rv,, Man,
brantford New Hambur " d Nanton, /
Ohesley Niazers “‘.\‘ Saskatchewan: i
Dhe! Niasara Falls So.  Abervethy, Sask,
Dundalk Orangeville Battleford, Sask,
Dundas Owen Sound Pradwardine, Man
Dung annon Palmerston «
Dunnville Port Flgin Carberry, Man,
Fihe Port Rowan Carman, Man,
Fordwich Ripley Caron, Sask
Georgrwwn Simcoe Fdmonton, Alta,  Winnipe
Gorre Southampton Francis, sask, Winmpe L
Grimshy Teeswater Gladstone, Man, Exchange Br,
Hagersville ::nrnnln Hamiota, Man,
Ham lton,— oronto,— Indian Head,Sask,
Farton bt Br,  College & Kenton, Man. RBritish
Deering Ossington  Killarney, Man. Columbla :
Fast Eod Br. S\Ieennﬁpa.hna Manitou, Man, Fernie
West End Br, onge&Gould Melfort, Sask. Kamioop
Jarvis Vancouver

Correspondentsn Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lto
Correspondentsin United States
Nsw York—Hanover National Bank KAnsAs Ciry—National Bank of
Fourth National Bank Commerce
Boston—TInternational Trust Co, PriLapaLemia—Merchants Nat. Bank
Burearo—Marine National Bank St. Lovis— hird National Bank

Gmicaco—Continental National Bank San Francisco— Crocker-Woolworth
National Bank

First National Baunk
Drrrorr—Old Detroit National Bank Prvrssurc— Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply.

CORRESPONDENCE SOLICITED

POSITIVE EVIDENCE —=>
.. Have bulilding or etock
PHOTOGRAPHED ayY

WM. NOTMAN & SON,
41 Phillipps Square, MONTREAL
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RESERVE FUND
$4,000,0 0

CAPITAL PAID-UP
83,500,000

th‘ﬂa\ Bank "Qa ”a”d

HEAD OFFICE - HALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREA.

56 BRANCHES THROUGHOUT CANADA

§ Agencies in Cuba. Agency in New foundland
ew York Agency - 68 William Street

» In connection with all Branches, Account
SAVINGS aaae opened with deposits of ONE DOLLAR

DEPARTMENT 5l seariy. st nighes cotrcnt atear

The Dominion Bank

HEA ) OFFICE: TORCNTO, CANADA.

Capital Authorized PN .« $4,000,000
Capital Paid up, "N 3,000,000
Reserve Fund and Undivided Profits, . 3,839,000

DIRECTORS
E. B, OSLER, M. b TECTORS :

WM. 2. # 5
WIHMOT D MATTHEWS, | Vicw-PresiprsT
A. W. AUSTIN K. J. CHRISTIE
W, K. BROCK TIMOTHY EATON
JAMES J. FOY, K .C,, M.L.A

CLARENCE A. BOGERT, - General Manager

Branches and Agents  throughout Canada and the United States,
Collections made and Remitted for promptly Drafts Bought and Sold.
cial and Tr s' Letters of Credit

issued, available i all parts of the world,

A General Banking Business Transacted.

Prustornt

BANK OF NOVA SCOTIA.

INCOKPORATED 1832, ' -
nd ¢ 3 000,000.00
. 5,000,000,
HEAD OFFICE, MALIFAX, "
DIRVCTORS,
OMN V. PAVZANT, President. Clakirs ARCHIBALD, Vice President
R L. BokDEN, G.S . Campurar, J. WALTER ALLISON
HECTOR MCUINNES, HC. McLron
General Manager's Office TORONTO, ONT,
H, C, McLron, General Manager D. WaTexs, Asst, Gen, Manager
Geo. Sandersou, Inspector
BRANCHES
In Nova Scotla — Ambherst, Annapolis, Antigonish, Bridgetown
Canning Dartmouth, Dighy, Glace Bay, Halifax, Kentville, l.ivam.l'
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Springhill, Stellarton, Sydney Mines, Truro, Westville, Windsor, Varmouth '
n New Brunswick -Campbellton, Chatham, Fredericton Moncton,
Newcastle Port Flgin, Sackville, St. Andrews, st, George, St John, St
Mary s, St Stephen. Susses Woodstock S
In Manitoba and Alberts -Calgary, Fdmonton, Winnipeg.
Saskatchewan—Saskatoon
In British: Columbia —Vancouver
n Peouoe moowara Isiand - Choariottetown and Summerside,
n Queb M and Paspebiac
In Ontado-Arnprior, Rerlin, Hamilton, London, Ottaws, Peter
borough, Toronto, King Street. Toronto Dundas Street
In Newfoundlan: —Harbor Grace and St. John's
In West Indies - Havana, Cuba Kingston, Montego Bay, Jamuica, Port
Antonio, Jamaica, Port of Spain, Trinidad,
In United States - Boston Mass., and Chicago, 111,

Montreal Trust and Deposit

COMPANY.
AUTHORIZED CaPITAL $/,800,000
Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

1 Wilson-Smith, Presideut.
DIRKECTURS :

Capital Pald up
Reserve

Sir Wi, Hingrten, George Hague,
Kolnu}rﬂwr. George K. Drammond,
S H Kwing Frank W, Koss,
¥.0rr Lewis, A. M. Crombie,

- o —_—

banking business entrusted to oy
keeping receives the most care.
ful attention , . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE :

M SHERBROOKE. QUE.
FORTY-SEVEN BRANCHES IN CANADA,

Correspondents inall parte of the Worlg,

Capital, $3,000,000  Wu. Farwrry, Preg,

Reserve, 81,600,000 | VA% Mackixxon,
Gen'l Mgy,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.

GHEORGE HAY, President, DAVID MACLAREN, Vice-Prey
H. N. Bate B, Fraser
ohn Mather

Hon. George Bryson
i Jenis Murphy

H K, Kgan
Gecrge H, Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
C. G, PENNOCK W. DUTHIE
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA,

Correspondents in every Banking Town in Canada, and throughout
the world,

This Bank gives prompt attention to all Banking business entrust ed toit
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

CAPITAL PAID UP - - $4,600,000
REST - = =« =« = = 4,800,000
DIRECTORS,
HON,"ROBERT JAFFRAY, Vice Presidest
KLIAS ROGERS,

PrrEo HOWLAND,
HON. RicHa®y TUunwea,

D. R. WiLK1g, President
WILLIAM RAMSAY,

J. K. OSHORNE, CHAS, COCKSHUTT,
Wu, WHYTE, CAWTHRA MULOCK,
BRANCHES IN PROVINCK OF ONTARIO,

Bolton, Fonthill Listowel, Ottawa, St. Thomas,
Brantford Galt, London, Port Colborne, Toronto,
Cobalt,”~ Hamilton, New Liskard  Ridgeway, Welland,
Essex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock,

Fergus, Kenora, North Bay, Si, Catharines,
BRANCHES IN PROVINCR OF QUEBEC,
MONTREAL. QUEBEC,
BRANCHES IN PROVINCE OF MANITOBA,
Brandon, PYortage La Prairie Winnipey
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Nroadview, North Battle ford, Prince Albert, Regina, Kosthern
BRANCHES IN PROVINCE Ur ALBERTA,
Banfl, Calgary, Kdmonton, Red Deer, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA

Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout 1uke,
Vancouver, Victoria,

Savings Bank Department.
Deposits received and interest allowed at hir'hrﬂ current rate from
date of opening of account and compounded hal vearly,

RADNOR....

* Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Radnor Is bottied only at the 8pring.

FOR SALE EVERYWHERE.




0, 1906

THE CHRONICLE

NOVEMIER 3
BANK OF MONTREAL

fead Office, Montreal

CAPITAL (all paid up) $14,400,000.00
REST . + =« o o o & 11,000,000.00
UNDIVIDED PROFITS. . . 109,831.84
BOARD OF DIRECTORS.
Ry, HON LORD STRATHCONA AND MOUNT ROYAL, G C.M.G.
Honorary President
HoN. SIR GEORGE A, DRUMMOND, K C.M.G., President.
E. 8. CLousTON EsQ., Vice President
# T.PATERSON, EsQ. K. B. GREENSRIELDS, ESQ
Sim WiLLiAM C. MACDONALD R. B. ANGUS, FsQ
JAMES ROSS EsQ. R.G REID, EsQ HON. ROBERT MACKAY.
E. S CLOUSTON, General Manager.
A, MACNIDER, Chief Inspector and sSuperintendent of Branches,
v.MFREDITH. Assistant General Manager and Manager at Montreal
(. SWEENY, Superintendent of Branches, British olumbia,
W F. STAVERT, Sunerintendent of Branches, Maritime Provinces,
¥ J. HUNTER, Inspector N. West & B C. Branches, Winnipeg,
W. A. BoG, Assistant Inspector, Montreal.

nada

1
|
l
|

100 Branéhep I:n Ca

Also Branches in THE UNITED . STATES, LONDON,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst, Gen, Mgr |
LONDON, ENG. 46-47 Thieadneedle St, E.C., F. W. Tavlor, Manager

End..

NEW YOKK 11 Pine St., R.Y. Hebden & A.D. Braithwaite, Agents |
CHICAGO M. Greata, Manager
ir 10HN's, and BIRCHY COVE, (Bay of Islands), Newfoundiand
SPOKANIT, Wash,

MEXILO DK T. 8, C. Saunders, Manage

SAVINGS BANK DEPARTMENTS connected with each Canadian
pranch. and Deposits received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the
dertaken at most favorable rates

CUaited States un
TRAVE OF CREDIT issued

LLERS' LETTERS
of tre World,

GREAT BRITAIN : LONDON, The Bank of Fngland, The Union
and Smith's Bank, Ltd., The London and Westmin-
The National Provincial Bank of England, Lt 1
The British

negotiable inal

parts
BANKERS IN
of London
ster Bank, Ltd,

Livikroor, The Bank of Liverpool, Ltd,, SCOTLAND,
Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The bank of New York, N.ILA.,  National Bank of Commerce in

New York; BosToN, The Merchants National Bank, J B. Moors & Co.
Brrrato, The Marine Bank Buffalo; SAN FraNcisco, The Free
National Bank, The An;lo-Cnhl’omian Bank, Ltd,

' THECANADIAN BANK

OF COMMERCE

$10,000,000
4,600,000

PaiD-uP CAPITAL
REST

HEAD OFFICE: TORONTO
BOARDZOF DIRECTORS:
A. KINGMAN

HON. GEO. A, COX. President, ¥aq

ROBT, KILGOUR, Bsq, Vice-Pres. FREDERIC NICHOLLS. Fsq

JAMES CRATHERN, Ksq. HON. LYMAN M. JON

1. W. FLAVELLE, ¥sq. H. . WARREN, Hsq.

MATTHEW AT, Ksq B, E. WALKER, Esq
EDWARDS

HON, W, C

JOHN HOSKIN, K.C., LL.D.

B, K. WALKER, General Manager. ALEX, LAIRD, Ass't Gen. Manage

1 66 Branches in Canada, United States
and England.

Moantreal Office : . . Mathewson, Manager

London (England) Office s 60 Lombard Street E,C.

$ Cameron Alexander, Manager.

New York Office :—16 Exchange Place
wWm. Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Incorporated by Royal Charter in 1549
$4,866,667
$2,141,333

"5 Gracechurch Street, E.C.

COURT OF DIRECTORS
Jonx 1. BRODIE, Esq. RicHARD H. GLYN, Esq
RN JAMES CATER, Esq, K. A, HoArE, Esq. C. W, TOMKINSON, Fsq
ENKA R, FARRER, Hsq. H. J B KENDALL, Esq. GEO. D WHATMAN, Ksq
A, (. WALLIS, Esq , Secretary W. S Gorpey., Esq., Manager,
Head Office in Canada: St. James Street, Montreal
H.sTikEMAN, Esq,, Gen, Manager.  J. KLmsty, Fsq, Supt of Branches,
J. ANDERSON, Vsq  Inspector

Branches In Canada.
Montreal, A. K. KLL1s, Local Manager . R.AMEROSE, sub. Mgr.
Halifax, N. S Ottawa, Ont.
Hamilton, Ont, Quebec, P,Q.

" rarton Street Keston, Man.
Victoria Ave, Rossland, 1. C,
Hedley, B.C Rosthern, Sask
Kaslo, I8, C. St ) B
Kingston, Ont.

Levis, I, Q
London, Ont
Market Square

Established in 1836,
Capital Pald Up
Reserve Fund

London Office

FrED LUnkroc Ksq

Ash I C.
Batt rd, Sask,
Belmont Man,
Bobcayvgeon, Ont
Frandon, Man,
Brantford, Ont,
Calgary, Alta.
Campleliford, Ont.

Union Street
ont,

King Street
Toronto Tunction, Ont,

Toronto

Longueunil, I Q Trail, B, C,
Montreal, . Q. Vancouver, B. C,

St Catherine St, Vie a, bG,
Midland, Ont, W

Winnipeg, Man,

North Vancouver, B, €,
Yorkton, Sask,

b Oak River, Man
C.
Agencies In the United States.
NEW YORK.
2 Wall Street, H, M. J. McMicnart & W. T, OLIVER, Agents
SAN FRANCISCO.
120 Sansome Street, J. C. WeLsi and A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.
LoxnpoN BANKERS: The Bank of Fngland, Messrs, Glyn & Co.

F-j\u‘ A carpool—Rank of Liverpool scotland—Nationa
Bank of Scotlan nited. and Branches. Ireland—Provincial Bank of
Ireland, l,mn’ml, and branches : National Bank, Limited, and Branches
Australia—Union Bank of Australia, Limited. New Zealand - Union Ba
of Australia, Lim ted, India,Chinay and Japan—Mercantile Bank of Ind
l:l"'.l'lv-'.. West Indies—Colonial Bank. Paris=Credit Lyonnais, Lyons-—
Cedit Lyonnais, Agents in Canada for the Colonial Bank, London and
West Indies,
W"l llnurt Circular Notes for Travellers available in all parts of the

ork
Ban ks Branches,

Greenwoo

!

Draftson South Africa and West Indies may be obtained at the

Txue MOLSONS BANK

INCORPORATI D BV ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTRFAL.

$3,000,000
3,000,000

Caplital Pald Up
Reserve Fund

BOARD OF DIRECTORS,

S, HLHw
]
Lr.-Cot

WG, Vice-President
P.Coranors
PO HENSHAW

WM, MOLSON MACPHERSON, President,
W, M, RAMsAY,
. MARKLAND MOLSON,
W, C, MCINTVRE.
JAMES KLLioT, General Manager
tor and superintendent ot Branches,
W, L. CrirMAN, J. Ho Camreuenn,
Asst, Inspectors

A. D). DURNFORD, Chicl Inspec
W. H. DRAPER, W,

Inspector,
BRANCHES:

ALBERTA ONTARIO-—- Cont,ONTARIO —Cont.  QUEBEC
v ary. Dutton Owen sound. Arthabasks,
‘i‘l’c‘l‘tﬁnn’nm Exeter. Port Arthur, Chicoutimi,
! BRITI Frankford, Ridgetown, Drummondville,
OLUMBIA Hamilton Stmooe, Fraserville and
COL Market Branch, Smiths Falls, Riviere du Loup
Revelstoke. Hensall, St Mary Station
vancouver. Highgate, St Thomas Kuowlton,
Iroquois. 2 Montreal—
w lAll!lTolA KII!&!!\I”!‘. Yast ¥nd Brunch St James Street
lanipeg. London. Toronto Market & Har-
ONTARIO Lucknow Oneen St W, Lot Branch
Alvinston Meaford, Toronto Jct St Catherine St
Ambhersthury Merhin Dundas Street Htanch
Ayimer Morrishburg. stock Yards Beh Massonneuve
Brockville, North Williams: Trenton, Branch
Chesterville hurg ‘ales St Henri Broch
Clinton Norwich, Waterloo Quebec,
Oltawa Weoodstoos, sorel

Drumbo

" Blainville
Victonaville.

ENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,
New Vork Agerts

AG

London, England Agents
Mechanics National Bank.
all parts of the Dominion, and returns promptl
Commercial Letters of Credita
all parts of the "Norld

Parrs Bank  Limitea.

| 1 Collections made in

nitted at lowest rates of exchange
Travellers' Circular Letters issued, available in
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| Confederation Lite

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
(OF BEATTY, [BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, .TORONTO.

W. D. MATTHEWS, £8Q., VICE-PRESIDENTS: PREO'K WYL, E8Q.
GUIIN M ROHAN T

+ TORONTO. PAESIDENT FIME INSURAN € ExoHANGE: ]

TORONTO,
DIRECTORS:
HON.SIRW.P. HOWLAND,K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,

TORONTO. TORONTO. HALIFAX, N. 8.
LATE LIEUT.-GOV. OF ONTARIO. CLEAK OF DIVISION COURT. MERCHANT,

HON. quﬂltg YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M.P,
LT,

TORONTO. TORONTO.
LIMPERIAL GERMAN CONSUL. MESSAS. OBLER & HAMMOND, STOCR BROKERS,
D. R. WILKIE, ESQ.,
PAES. an0 GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD. WILLIAM WHYTE, ESQ., <. K. MACDONKLD,
SORRITARY & ASYUARY ano vnu-vn-nnu‘:‘ cnl;uu; PACIFIC RAILWAY, MANAGING DIRECTOR,
1 IPEG.

r INSURANCE AGENTS

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - - MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
: Reserves valued at 3 p.c. Expenses 83 p.c. of in-
i come. The same rate of profitsto policy-holders has
: been paid for 40 years. Moderate premiums. Guar-
i

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY-—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE

Assurance Company

PRESIDENT GORE DISTRICTY FIRE INS. CO.

Y

e e

i Head Officc, - + +  Hamilton, Canada.

| Capital and Assets . : . . $3,203,013 68
h Paid Policyholders in 1906 : . . : 236,425.38
it Assurance Written in 1905 " . . 3,320,637.06
é MOST DESIRABLE POLICY CONTRACTS.:

8 DAVID DEXTER H. RUSSEL POPHAM.

b Pyesident and Managing Dirvector, Manager, Montreal District

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Mantreal.




