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source of supply i-, concerned il has always liven 
and probably always will be ample, no matter what 
the growth of the city. Mr. janin, the 
tendent of the Water Department, proposes to take 
the supply from the middle ol the St laiwrencc, 
the majority of the experts who have investigated 
die subject report that the water of the Ott 
river is superior to that ol the St. Lawrence for 
.ill purposes, l'he water ol the St. Lawrence is 
declared to lie too hard lor inanulacturing pur
poses and one would imagine that water, winch 
is injurious to pi|xs and balers cannot lie alto
gether beneficial to the human system. The 
Ottawa water doe- not look .is char as the St. 
Lawrence water Ix-catise it tarries in frev sus|ien- 
sion a great deal of matter, that 1 in, however, lie 
easily removed by filtration. A filtration system 
would probably lie the lies! solution, added, of 
course, to ample pumping facilities. It must also 
be remembered that the borrowing power of Mont
real is very projierly limited by law and it may 
not lie in the power of the city to I sir row two mil
lions at present.
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The Catholic School Hoard id 
Ftr« facapes far Montreal lias liven ordered by 

the Provincial Building lns|iec- 
tor to provide ail its schools 

with lire escapes. Some of the commissioners 
objected on the ground that the escapes would 
spoil the appearance of the buildings. There can 
be no question that all schools should lx- provided 
with fire escapes. The very fact of their existence 
tends tv create confidence and may at any moment 
avert a panic which may lie as dangerous as a lire. 
The practice of having a periodical fire drill h r 
the children should also lx- made universal.

the School». siipcrin-

uwa

The unfortunte strike of the 
employes id the Hamilton Street 
Railway Company is not settled 
yet. No thoughtful citizen of 

Canada can condone acts of violence, and it would

Hamilton 
Street Railway.

be intolerable if strikers, whether their cause Ik- 

goxi or bad were permitted to act like highwaymen, 
and prevent any company from doing business. 
Under such circumstances no'one would invest 

Canada. Therefore, no matter wliatmoney in
sympathy may lx- felt for the strikers, there can 
be il.. question of tolerating lawlessness. I his is 
a fro- country and it is always o|ien to men who 
are dissatisfied to seek employment elsewhere. 
Uniter present conditions in the lalxnir market the 
employment should not be hard to find.

The importance of the Can- 
C*B»dl*n Life adi.ili l ib- Insurance Officer's 

Iaauranco Officer ! As-<s I.it|o|i, as a factor, ill
Association. connection Willi tin- business

of lilt- insurance, in this 
country is evident. The enormous interests in
volved in the business are so.ircclv appreciated by 
tli<- public generally.

At the annual meeting held ill Toronto, on the 
22nd and 2.trd instants, there was .1 large and 
representative attendance ol ini-mliers. Several 1111- 
jiorl.mt matters regarding the investigation by the 
Royal Commission were discussed, including the 
form of Annual Returns, by companies, to the In- 

Department. The loss and gain statement 
and other matters affecting anticipated insurance

The Water Committee has derided 
to recommend the City Council toMontreal •

Water Supply, ask for a loan of $2,ooo,<xhi for
the improvement of the water sup

ply of the City of Montreal. The cxjienditurr of 
$2,000,000 Montreal’s water system ought to 
be very carefully considered. It the system is to 
be |x-nnintently improved, the Ix-st plan would Ik- 
to get ,1 sufficient number of puni|tx

stir.nice
So far .is the 'i
I g

gg
gg

i

"Jb«
• -re. ;-j

,

jL
;.

-t-
A

2t
^-

.T
W

-V



November 30, 1906THE CHRONICLE1 :;8

industries hampered lecatisc, for.two great
sooth they fail to agree in the interpréta- 

contract between them . r lecause

legisl.it 1 >n caused .1 givd deal of discussion, and 
serious v< »nsi(lvratn m.

tion of some* 
they are, from ipersonal 
unreasonable to modify it, if it lx- found unwork- 

This is a matter which affects the industries

There was a large amount of routine business 
attended to after which the meeting I in seeded with 
tin diction of officers, |,r the current year. 1 he

ithcr considerati ns, tooor 1

able
of Canada generally, affects the Province ,.f N,.va 
Scotia, and affects the whole Dominion. It is 
liable to throw thousands of working-men out of 
employment during the winter and to prevent the 
fulfilment of important contracts. In a case of 

set-ills to us, that it may

rcsid ; being the re-elect ion ,.f tin- following:
\l< -sr- David Ibirke, president; ! ! Junkin,

Richter, .'lid vice-president,\ lee president ; | (i
and I Bradshaw, secretary.

An ad i> mi tied meeting et the Association is 1k- 
mg hi'M at Ottawa to-day.

such grave mifiortancc, it 
not Ik- out of place for higher authorities to step 
in and toe the weapons in their hand- ■ m--t 
upon a w- -V vivcndi being arranged This 
sipiabble, if we may be permitted to u-c sucli an 
expression in tins connection. is liable t-. In- inure 
serious and far-reaching in its effect .11 the gen 
oral industries of this country, than may appear 
-it fir-t sight if it is not put an end to promptly.

In connection with the alxwe 
Iutnimur Returns, nu lit lourd sub ject, we U-lieve 

that returns similar to those in
( ire.it Britain, and published 111 the Ik aril

mod 1 he.1-
vogue in
of Trade reports, with probably 
turns suggested by the conditions here, would Ik-

It would scarcely he

si mie

most suitable h r Canada 
desirable to publish a large number of details, 
winch would lienefit not mil y and would only tend 
to puzzle the ordinary reader. We would Ik- dis- 
p .si ll to put a great deal of responsibility upon 
the sin adders id the Su|x-rintcnilent of Insurance 
and to give him powers very much wider than they 

■-day, and commensurate with so rcsjwmsilile 
The Superintendent of Insurance hacked 

up, as he will Ik-, by 1 ne or more experts will liv
able !.. have the retiens made in th U-st possible

DIVIDENDS PAYABLE.

payable on the 1stThe following dividends are 
of Dccemlx-r :

QUARTERLY
Bank of Montreal, 2'.» p c. ; Banque dTl.x hchga. 

2 pc.; ( tin bee Bank, I -h p.c; Bank of Hamilton, 
" I ake of the Woods, Preferred. 1 -, p.c;are t- 

an office
2'., p.c.
( fgilviv, l’u-ferred, 1 u p.c.

SEMI-ANNUAL.
Canadian Bank of Commerce, 3); p.c., and 1 p.c 

bonus; Bank of Ottawa, 5 p.c. ; Union Bank of 
Canada, 3 1 • p.c.

idmanner anil without giving unnecessary pages 
details A great deal of blame lias from tune to 
lime U-en heaped oil the Superintendent of Insur- 
,uice undeservedly, tor tin- public and tin- insurant 1- 
o'inpanu-s thciiM-lvi s

limited We are not

TUI TRUST k LOAN COMPANY OP CANADA.forget that bis I lowers are 
advocating that ex ilic Statement for the half-year, ending 30thv 1 ry

traordinary |s-vvers should In- placed in any |x*r- 
v in's hand, hut in eimm-ction with a business so 

life insurance, it is necessary that the

Septemlx-r last, of the almve company, ap)ieirson 
The net profits for this jieriodanother page, 

amounted to £20,304, as against £ 16,824 tor pw-
to rcsi-rw time'

intricate as
Siijiermtendent Ik- armed with sufficient ]>""< rs to 
deal effectively with those evils which lie is ap
pointed to chick, and to safeguard the best m- 
prest» t the publie mil companies

half-year. After carrying 
the moiety of profits over (1 p.c.

id. the balance at credit of revenue,

VU'Ils
lividend, viz.

including £21/* 12 3s Sd. brought forward from 
March last, is £36,864 8s. ;d. In addition tothe 
usual div idend at the rate of (1 p.c. |H-r annum, the 

decided to pay a bonus of 1 p.c. for the 
half year equal S p.c. per annum). T he sum of 
£23,8114 8X ;d was carried forward to the ' red- 
,,f the current half-years’ accounts

The reserve fund now amounts to £16-’.,'‘4 •; 
ari d with £187.334 6s. 6d., on 31st Mardi

TUTi DOMINION IRON k STEM. AND DOMINION
COAL SiTUAI ON

uiiui connected with

directors

Considering that the gentle
Iron X Stivl and Dominion Coalth ! i' minion

take first rank a.... .. the most intclli-
111 Canada, it is

Compati c-
gent and ablest business men 
,1,11,1 ult !' r all outsider to conceive bow it is, that

ml c. nip 
last.

E.,r the 1 vast fifty-four years the I rust \ 1 
C' auiianv has paid an average dividend ol - 
I letter than 7 pc, which reflects credit on the man- 
agi ment for s und judgment exercised in 
placing <‘f i*s loans.

The mortgages in
and the properties bought in „
closure to the very small amount of $.-,c t

they have not arrived at some arrangement, even 
tempi rary character, 111 order to give time to 

arbitral rs, to construe the meaning of the contract
II laymen Ik- ob- 

arbitiat- rs then surely dc|icndrnoe 
judges or upon 

It is regrettable to

f
Vie

h tween this- tvvi 11 .iiipaiiu-s
Canada amount to $7.",'\4' 

and held under fo-t-jcct< (I t< • .IS 
o ul<l U- placed uj>"n tliv

o •urt'i 11* arbitra to.
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BANKING FACILITHB. ing of their notes, to guard against similar 
issues by any banks in the future. Every 
who follows banking affairs is quite well aware 
that the \ 11 le-Marie c.i-v was in the minds of the

over
l !i -ugh there is nothing in the episode to 

rant Mich a proceeding, the Ontario Bank affair is 
Icing made use of by a certain class of agitators 
as ,u argument for an ini|>ortant curtailment of 1 government officers and of the bankers when the
the (' vvers and privileges of the banks. Even ! Bank Act was last revised in hjoo And that the
from «ouïe quarters where one might expect t,. find 
a letter knowledge of (tanking and finance, 
ge-t - tis avilie for changes that would, if put r 1 
force, not only embarass the banks but deprive | 
their customers and the |Ks-ple in general of 
tain facilities of value that they now possess. As 1 
we 1* inted out in THE CHRONICLE three weeks ago, i simv lllv s>slt’"1
the . lily |ieople hurt in the Ontario Bank collapse I “* a change, if a change was desirable, is a
so :.ir are the stockholders. Even if the guar.111- r *"r ,'l<> Banks I hey are the only
teeing banks arc obliged in the end to contribute
under the terms of their guarantee, th.it loss too ' * ° have the government print and keep charge of

the notes is not the only method ojxmi to them tor 
protecting themseh

war- one

present system of sujK'rvision by the Bankers' 
j Assi-elation over the note issues ot all the banks 

a means of preventing future 
issues, t ntil that system has been shown 

' tx* weak or faultv it is surely idle to suggest 
mes. No illegal issues have

sllg- ,
was devised as

cer-
to lightnew n -me

inaugurated In any thewas

ones con
cerned because the banks guarantee it from all 1-

v\i ! 1 11 oil the stockholding class. And that 
cl.is> has the p wer to protect itself. It is ridicu
lous t-► talk, as some do, of interfering with the 

Junk note circulation. There would lie no thought 
vi doing so if everybody understood clearly the 
part played by the note circulating pri\ ilvgcs m 
enabling the banks to provide facilities for the 
|M'«-plv When our currency system is compared 
wi the Vnited States system th<* chief emphasis 

laid on our superiority in handling the cr i> 
in- \uncut. This is a very important advantage. 
In t St. it vs liorrowers can never I v sure wheth<*r

I hev could do it by get
ting the two bank note com pa nies to send returns 
to the Association of all notes printed and sent 
to the various banks, and thus have an outside
< heck on the figures shown in the circulation books 
of the 11 liferent bank Perhaps this is done al
ready. To return to the matter of facilities fur
nished lv the banks. We ha\e >e< n Iv>w valuable 
it is tor us to have no monetary disturbance at 
h« me at crop moving. Also that the fact is due 
in great measure to the fr<vdoiu ot issue enjoyed 
by the banks. Another valuable result of the 
sent system of bank note issues is this : 
played no small part in enabling the banks to push 
their branches into every remote corner of the 
Dominion. But for the fact that each < ne of these 
branches could lx* provided with the bulk of its 
till-money in the shape « t tin* bank's promises to 
pay, which represent no lock iij 
<d these bank branches w uld never have been 
« |x*ned. It may lx* that the tiling has l>eeii over
done .ind that too many branches have Ixvn op: n 

! < d. but even if that is so, it does no! lessen the

Is

th«*;. will have trouble < r not in getting loans from 
the inks during the fall of the year. And they 
< iiV: tell in advance what rates of interest they 
will have to pay. How different is the situation 
here In Canada the people who borrow notice no 
diffe-ir.ee whatever in the attitude of this banks 

i.irvcst time. The exception to this i, that 
sv< k market loans in Montreal and Toronto are 
sometimes marked up one or two jx*r cent. • n • c- 
. . ris when New York rate- are o aring parla •-
la r! y high .And the rise in call loan rates here 
is «! . quite as much to the New York < ondita 
.s t is t . the extra demands of ■ nr harvest season. 
Hut the mercantile lxrrrower dus not feel this. 
H tes remain the same ; lit* g< s ah ad with his 
h;-n«ss without having to bother his head with 

cstion whether his bank will continue t* take 
usual in the Fall. Truly this is a 

gr<. t advantage for our business men to have. 
The; have it, for one reason, IxvaiM* our banks 

reasonable freedom of note issue. 
li,i: . ti te i-siiCs nave lxx-u made p >itixcly sate 
so *..r as the public is c ncerned. Wh.it risk there 

Ixirne by bank stockholders. (hie man, the 
son | .in ex-h.it k president, wrote tlrve weeks ago 
to l’<»ronto daily bringing up tin* \ ill* Marie 
Bank case ar-d arguing str nglv hat bet au-e the 
\ :! < Marie « veri-v-ucd its own n tes the Govern
ment should take away from the banks the print-

pre- 
It has

I capital, many

value of the facilities provided t<* farmers and the 
residents f very -mall places. Aim g every little 
hamlet has its branch bank People wilt » formerly 
had to do their banking by mail, or by dm mg 
long distances, now have a bank right near their 
(Ivors. A very different condition prevails in the 
States. I he writer had qx-cia 1 occasion t,- observe 
one place, a noted health resort in New York State, 
with a population of over 4,000. There is but one 
1 tanking office, a nati< n il bank with a capital of 
$so.ooo. The bank pays tu» intérêt < n d< |x.sits, 
I he only institution that pay > interest on deposits 
is a loan and building society. I Imv who wish 
to get interest « n their fund-, are obliged to «s lid 
by mail to New Y* rk City or to towns ;<> or loo 
miles away, which |ms<s> a savings bank l 'mb r 
our system this place, even with its few factories

his ix*r as

The
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pays an extra 20 p.c. on the rate, so that, it withami nulls, would have three or four or more bank-
1 the i*s,pie would have greatly the clause, lie has only $<>0,000 insurance lie cun- 

facilities for depositing and borrowing. tributes to any loss below $8o,<xx) 111 the pnpof.
lion of a policy for $20,000. This we t:..nk 
a rca-onable solution to the problem making the 
premium income commensurate with the liability 
carried, for it was little use raising the Mies if

mg offices, and 
increased
It «ill lie «ell lor our would-be reformers to rc- was
molli lier t lint in lopping «II privileges of the banks 
they may lop <11 facilities possessed by the 
mon people.

11 uii-

the premium income was not increased ami the 
lialnlity in the majority of instances remained un- 
altered.

We m w come to the second phase of the o> 
insurance clause. Latterly there have sprung up 
m Canada a considerable numlier of b ill fire
proof buildings and standard factories, ’> last 
<s|iii|iped with automatic sprinklers and eligible 
for what are called the New England mutuals.

THE: C'O-INSUHANCE CLAUSES.

Itv the co-insurance clause in a lire insurance
a certainpolicy the insured agrees to keep up to 

fixed amount 111 reference to the total value of the
failing such to rank as 

the deficiency. 1 his clause
pro|iert\ covered, or 
insurer for

an
« ,ls

brought into action bv the insurance companies 111 
the tirs' instance by .1 large increase in the rates, 
and -ocondly bv a material reduction in rates 
upon certain classes of ri-ks 
these two c pp site causes in the order given.

Some war- ago it became evident from statistics 
gathered by the underwriters that the rates, charg
ed on a large majority of risks were quite inad
equate, and a heavy advance was made, in many 

s the premium living about doubled. Finis 
for example, a pro|ierty of $lixi,ixx> formerly 

., p.c. producing a premium of $51x1 
was raised to I p.c, with the intuition, of course, 
oil the part of the insurance companies of turning 
what had luthcrti proved a loss into a profit by 
collecting twice the premium for the same liability.
Mils Would have been a perfectly logical conclu 

the assumption that every fire entailed

ni|ianies, following the ex 1 >le ofThe sh« k ci 
those across the lmrdcr, entered into o n e!;ti,,nWe xs ill deal with
with the mutuals for insuring these factories, and 
whereas the rate on a first-class factory lud Ixvn 
alunit I pc., as svx.n as it was fully equipped wi^i 
automatic sprinklers it was agreed to lie taken as 
low in some instances at 25 p.c., so taking a plant 
of $Kxi,ixKi which before brought in $1,00 [ire- 

the same could l*" insured for $-’-> tii
i a <

iniiiin
the latter <hes not represent the entirecourse,

of insurance to the factory owner for to 1! must 
, lx- added the interest on the money sjxmt in . iking

as we are merely

written at

his risk eligible, but let that pass 
considering the premiums collected tor in- '.nice 
The reduction we will grant, large as it is, m quite

one case equal forwarranted and the $250 in tnc 
the hazard run to the $l,ixxi in the other allowing 
for tin average unrulier of ri-ks in both, hut ex- 
ix-ricnce has shown that losses, on the «hole, <n 
sprinkled risks is extremely small, probably .VMit 

,,f the value, so that without any -iipul.i- 
of insurance to tie carried 111

sum upon
a total !"ss, hut unfortunately the premises were
false-, lor from seventy-five t.. eighty per cent, of 

,f business are only 5° | >•*■'•losses upon such class 1
anil under id the value, and, there fore, the- insurer, 
looking at the matter from his p.int of view and 
not wishing to 1111 revise- the cost <d Ins insurant-- 
realmrd Ills policies troll! $l<xi,ixx) to $50,1100 fir

lie paid at I p.c. $51x1, what he had | the

to pc. 
turn as 
pr« »rti< 11 t<

insurer might easily argue 
ninety case s e.ut of a hundred tie fairly protected 

" about $10,(XX), which at 25c. would give a 
premium of $25.00 at which instead of $250 would 
l,e taking the prolvable liability of the- said d‘V 
„„ „r under. Fins feature was thoroughly un- 
de-rstooel by the mutuals for they valued the pro- 

having the amount >t m- 
| lie -t(<ri 

ci .-in man'<■

to the amount
, the total value of the factory pr prrty 

that he «■■ d inwliiv .1 l.itte r
t I-oil till $11X1,1X10 

the $s<i,(NX) lie was his
previously paid a: 
true that b r mv !** wit!

but .1- tills coiningeni y, tlv ugh notinsurer,
ssibli*, is rare, he ran tin* risk mil t!i reset

1 vvn

inpanies to a very large extent vvcr< 
the same am nut of h ihibtv

l his
continuing I" i airy 
without anv increase 111 the pcuiiim income. jK'rty and insisted upon 

siir.imc pretty nearly up tv 
companies have adopted the <8> pc. 
vlaiM- which amounts to much the same thing 

\\'e have thus endeavoured to explain 
for the co-insurance clauses and will 

by ,minting 01* that rates are fixed with ' " ; ; 
tingenev of a total V-'S whether probable r 
mote and if that loss total so far as t

,, c, n.x’rned, when it on y amounts t- 1 
or un,1er of the value a, stake, the rate - ^ _ 

than if the insurance is equal, or

► that valueWsi-s the gi»rdi.in knot pres< ut<*d t< tne c<•ni|U!iie»,
who <<«ntnhutedami tin y d<x ltled, that 

t«« e\ccpti<‘iiallx lieaw 
«ntrilmtv to the general ami principal numbers

addititm.il rate

an insurer 
« r total losses should aK< t ; rea- 

icl udet • •'
sOIHof the partial losses or pay an 

It vs as in this manner that the So p.c. coinsurance
«Luise was established, whereby an insurer has to

value of $ I uo.c « * 1 an insurance ofkeep up on a 
$So..oo doubtless fixed having regard to fluctua
tion 111 the st.xk or rank with the companies for 

l-fiouncy unless by waiving the clause lie
more 
of the value.
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TUB INVESTMENT MARKET. funds have an advantage which is sometimes used, 
apparently, to rig the market. Of course, it is well 
understood that the money situation here is hand
led efficiently and well. The hanks regard their 
mercantile interests as Ix'ing entitled to the first 
consideration and there is never any disturbance 
in the market for mercantile discounts. The policy 
followed m that is to provide for all the legiti
mate wants of Isirrowers in good credit. A num
ber of the banks display a reasonable thought
fulness for the call loan market also. They 
evidently ap|xii*tion a certain amount for the 
Montreal and Toronto markets and are careful 
not to increase or decrease the amount too sud
denly. If all would follow the same policy a 
more stable investment market would result. 1 he 
market here is not so broad as that in New York. 
Even when moderate sums arc thrown on or taken 
off it is a bit disturlied. There is no doubt, that 
our market will grow broader and bigger as the 
total of banking capital increases, and as the banks 
arc able to place a larger sum, more or less |ier- 
mancntly, at its disposal. This capital can liest 
lie supplied by the existing strong banks, 
amount of paid-up capital and reserve is increas
ing steadily. The country needs all the banking 
capital it can attract ; and the general development, 
industrial as well as financial, is hastened by the 
placing of a sufficient amount at the disposal of 
the securities markets.

I11 all probability the recent heavy decline in 
Montreal Street Railway stock is mainly due to 
the cause to which it is generally ascrilx-d, viz., 
disappointment among the stockholders at ml get
ting the right to take the new stock at par as they 
have lieen accustomed. When the holders of a 
stock paying ten per cent, dividends have Urn 
thus getting valuable rights from time to time, and 
are - ddenly confronted with a change in their 
r"ni| ’tty's policy by which the value of the rights 
connected with the present and prospective 
of -teck is very much reduced, it

’v

i
Hi

Issues
natural that

the -lock should seek, for the time, a new basis ; 
and this notwithstanding that the intrinsic value 
"f Montreal Street Railway stock, measured by 
its earning capacity, is day by day becoming 
gre.it' r But considerable declines have taken 
place m other stocks a No. For some of these ,Io
dine- sjiecific reasons exist in the circumstances of 
the companies themselves. For example, Detroit 
I'nited has lieen weak, as nearly everybody km 
because of the termination of some of its fran
chises and the agitation against their renewal. 
Dominion Steel and Dominion Coal have been 
a fleeted by the dispute over the famous coal

I he bank shares are tempornrd v under a 
moderate selling pressure because of the un for
um '<• predicament of Ontario Bank sUekhold. 
And lor ipute a numlier of the dec bin

!
*

1*
!

’ ; i
'WS,

The

con
tract

rs.
•s no appa-

reason exists except the tightness 111 the money 
market The various projx-rties are doing well and 
earning more than they ever did before. The 
value of the sticks which represent them is, there- 
fo >, steadily increasing.

I be brokers, and many of the would-lc s|x‘cula- 
b rs know this well, and are quite ready to buy 011 
w< k sjwts, but it is not always |x ssible to get the 
necessary funds from the banks; and when call 
loans are

There are two methods followed by the institu
tions which arc desirous of not upsetting heal 
finances, which might with advantage 1* followed 

As mentioned lcfore, these

rent

by some of the others, 
banks apparently endeavour to keep the amount 
they have invested on the local markets from 
fluctuating greatly. Therefore, they do not lean 

their Canadian call loans too heavily. When 
they have surplus funds which they know will 1c 
wanted m two or three months, they put them out 
in New York. And for s|x*rl.il demands made 
by their borrowers for a very short time they have, 
in addition to the foreign call loans, their secur
ities These can be de|x sited with a strong Lon
don bank and arrangements made lor drawing 
against them. It would seem to !»• quite proper 
and legitimate banking to draw against securities 
deposited in London, to provide* funds for ad- 

etc., during the harvest

oil

not to lx* had the tendency is for the 
st'. k market to go lower. This hurts the sjiei ula- 
t of course. If that were all it did, words need 
not Ik* wasted. But it d>cs more. It Interferes 
with investment buying also. Though 
t!: ! a very heavy decline in prices brings 
•"Mly what is called bargain-counter buying, it 
nevertheless interrupts the steady day-to-day 
chases. After a decline sets in it is always 
tune liefore its causes are fully understood, and 
m the meantime those who habitually invest their 
surpluses in stocks and bonds are disposed to hold 
* h. fearing that something special may lie wr tig 
" th the different securities under

it is true
m even-

pur
si >me

billvaluing on gram,
-cusi ui.
pursued to their final destination, will provide the 
funds for liquidating the I.ond n overdraft Hus 
method has the sanction of powerful hanking 
opinion and it is easy to see that hy tiding it the 
necessity of upsetting local inve^tim nt conditions 
through calling in loans at one time and putting 
them out at another, would Ik- to 
avoided. The securities if light would have to he,

'•i

I he grain hills which are Itought, when

pressure.
Alter the Fall demand for funds is past, there 

sometime*, offerings of plentiful supplies of 
hinds. The state of affairs makes extensive
are

mani
pulation |)ossible. Those who have inside kn« vv- 

lge of the putting out and taking ha«k of hank

>1 mr extent
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Perrf ntage 
of total 
assois.

of cotir^c, of «1 high class, otherwise the London 
bankers would not accept them as collateral. The 
securities of the Dominion Government, of the 
several Provinces, and of the l>est known munici- 
palitu-s, have one of international standing. They 
can always 1m* realized or l>orrowcd ujK>n, and they 
form an excellent reserve against emergencies. 
I hey would, of course, 1m* available for the above 
purp< *se

lîWMi.

.. . .14.875,630 

.. . .18,337,953 

.. .. 3.92K.937

|{«»al estait* owned.............
l/oans on Heal estate----
Urn ns on Collaterals.. ..
Steaks. Honda and Debentures.. . .22.042.387

<7

7.0

$19.182.907 S7 5Total

Herventage
of total 
assois.

1905.

. . $4.792.783 
. . . ,26.703.011 
.. .. 3.407,818

4.9Meal estate owned...............
1/mtis on Real estate.. ..
I .onns on Collaterals...........
Storks. Ilonils and Debenture* ..l!>.Slx.9Sr,

:7 5 

51 5
INTEREST EARNINGS OF LIFE INSURANCE 

COMPANIES.

By sport.il ri'i|ticst wc reproduce the talile pub
lished in <>nr List issue showing the interest warn
ings of lifv insurance companies transacting busi
ness in Canada.

Following our custom m previous years, we have 
compiled the mean invested assets and the interest 
earnings from the report of the Superintendent of 
Insurance and have computed from this material 
the rale of interest earned by the invested funds 
of the life insurance companies operating in Can
ada The mean of the assets has been found by 
cutting in half the sum of the assets as they stood 
upon Decemlier 31, 11)04, and as they stood upon 
the same date in 11)05, excluding accrued and de
ferred interest and rent and all outstanding and 
deferred premiums. The investments have lieen 
extended at their market values. The revenue 
troin interest has Iktii constructed by adding to
gether the interest and rent receipts, increased by 
the difference l* tween the accrued and outstanding 
interest and rent at the end of 11)05 and 11)04.

The results of our investigation, which arc pro
bably as accurate as those which would In arrived 
at by any other methods, are contained in the ad
joined table, m which are included also the Cor- 
res|*Hiding rates of the four preceding years. Wc 
remark 1h.1t two companies have adopted methods 
0|>cn to criticism, by entering the gross rentals fr> in 
real estate and charging the cost of maintenance 
and repair into disbursements, instead of stating 
the net revenue from rentals. The effect of this 
method is to enlarge the revenue arising from the 
properties and to expand the interest rate lieyond 
its normal pro|s»rtions

In view of the important place which the invest
ments ot life insurance companies occupy in the 
pr«sveilings id the Royal ('• ■minissioti and of the 
legislation up- 11 tin subject which is likely to arise 
from tlie recommendations of that body, a critical 
anal)'is and comparison of the invested assets as 
they uppured tti him and in 11)05, are of unusual 
interest* The following table is compiled from 
the balance sheets of the Canadian companies :

|M.s22.r,9s s7 2Tut ill

In the above table the relative proportion which 
each denomination if assets 1 tears to the toi 4 in. 
vested assets is set forth. The assets -:.t all the 
Canadian companies amounted to .9 s^>, 2 s 4 ■ 1 ' 5 
iqoo and to $07.237,in 

The amount of real estate owned has undergone 
an actual diminution within the period under ■ h- 

As an interest-yielding investment, thisservation
is the least productive item of nil The mean 
invested in these holdings amounted b $t.st;.iOS 

and the interest earned thereon, after ltuk- 
fnr rents due ami ar

um

in 1005.
ing appropriate allé 
rrtied. was $135.440. representing the exrcdinglv

the sums invent* <1 It

twanre

small return of 2.0 pc. upon
matter of grave doubt whether the ownership

i’stifi-
is a .
of property bv life insurance companies is

Handsome office buildings, which o*n ♦ tute
>f some v ahir

able.
the bulk of the property holdings

of the advertising they afford, but if 
had lieen proportionately divided 

.ther investments of the Cnnad:m life

are i

for the sake 
their value
among the
companies the poliey-ho'ders would have ben-fied

-f $m,ono In otherby an additional revenue 
words that sum represents the cost of carrying •he

real estate during !<)Os
, the loans on real estate and onComing next t

collaterals it will lie observed that the sums 
ed in those channels have not increased in pr. :> r- 

,f invested assets. On the first 
total

tion to the increase
three items on the list the pro,iortion t

has shrunk from 4S 3 P<" in toon, to =70 
This amount lias

nwts
pr. in iqo;, a loss of 12.4 P<* 
bo n made up. however, in the prop- rtion 
Stocks, lhnds and Debentures. This item ir.-rc i-- 

iqoo to 51.3 pr. in IQ05. a gain 
,f , . i pr. which almost exactly offsets the dimimi- 

the prop rtion of the three first named

s of

ed from to ? pr in

1 ion in 
classes of invest ent

This table is a remarkable illustration of the 
recent tendency to favour investment in Stock- and 
Bonds in preference to purchasing real estate or 
loaning on securities. The reason for this prefer
ence is apparent. For it years previous to i jro 
the average interest earnings on life insurant*
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CANADIAN LIFE COMPANIES.

Ktttr.Interest Earned.Mean Amount of A**ett».Kate.

COMPANY.
19(W 1904I'M»'»1903 19011901 190519031902

s --r I,2:io,h:i-.> 1.Ï9I.HHI 4.52 I 5.4
C,7,f.in 511,927 l.7:i I hi

1.1,41:1 17,175 I « 4.61
:i,:i5il h,Ifih ;i 01 a. In

lii,57:' :.*,42H 5.22 6.51
Ml. III. 2 5.97 ll.4:l

91^6511 IU7.II III 4.H|j 5.2(1
1511,955 1 Ml.222 «.«O 7.ul
i:i,275 |||,II|:I 11.75 2. Uh

lli:l,7,49 1211,1115 5.22 6 26
k;,:IU1 95,551 5.60 5.6!

25:1,215 297,042 4.HI 4.91
:i7.l,l'9.1 425,159 5.02 5.09

)||,116. 15,47 '. ! 11.97 3.40
267,722 303,1 111
21,22:1 25,910 1 I 63
14,752 16,1.1.’. 1.07

7,651 1:1.977 .. .
747,520 954,9:12 4.47

4,2:10 6,725 I 3.51 3.14

1,160,416 
4 l,o:6 

9,954 
2,514 

37.795 
3 1,411 
77,1-1 

110,429 
15,040 
85.089 
73.933 

214, Ml l 
32:» ,922 

7.099 
25 1,354 

1 1,105 
13, «il 9

28,708,026 
lo, i;«;,77r> 

371.744 
17f., 129 
9 16,5 79 
821,083 

2,078,197 
2,«Ml,."31

2,3*16/.! 19 1
1,073.149 :
6,248 xf,7 I 
h.320.37H , 

110,978 
6,399.257 

4*.7 Ml 
I IK,72li 
2"0.«»70

25,679,2*19 27,1*11.63S
8,894,642 9,506,652

224.656 295,208
82,774 108,195

724,373 841.345
660,110 677,986

1,593,216 1,818.313
1,673,018 2.154,2*18

401.847 445,102
1,630,537 
1,320.099 
4.162,693 
6,493,471 

198,916 
5,117.331 

309,141 
331,6*1

.. 4.46Canada... .................
Con ft1 leration..........
Continental..............

IKuninii'ii.................
Kxcelj*i"r ..............
Federal.....................
Great-"est.............. -

Imperial...................
1 onilon................. ...
Manufacturer*.... 
M it mm! ul Canada.
National...................
Ni.riii American. .

.. 4.59
.... 4.30 
.... 3.04 
.... 5.14 
.... 6.10 
.... 4.90 
.... 6.86 
.... 4.29 
.... 5.22 
.... 5.68 
.... 5.05 
.... 5.00 
.... 3.76 
.... 4.66 

____ 4.73

1,971.375
1,183,302
5,263,150
7.341,373

2*15,285
1.91 4. «195,711,141

38l 998 5.5*1 
3 92
1.74
4.67

Northern.. ..
Royal»Vitoria................. 3.68
Sovereign* ........... .......

376,727
161,357 

16,011,1 "I 18,896,195 
|81.6(H

676,8 11 
3,969

1.87 13,904.650
113,198

Sun.... . 
IV •'».... 132,900

1.545,527 I 4 80 1 803,910.67182,113.556 j '.92,121,3.83 3.535,4 1073,718.f i ITotal**........... 4.75
1

3.84 
.3.90 
1.20

t
19.729.372 
s 920,573 

.53,,01 o,9.'R

905

AMEHICAN LIFE COMPANIES

I.II 1.073,5; to ,7'. «o91,385,04581,660,873 88,637,066 I

1901 19051903

Kate.Intercut Earned.Menu Amount - i A --et

Kate.lntvre-t EarnedMean Amount ot A**et*.

19**3 19**1 1905190519011903190519011903

$
61,318,547 

3H*i, 435,215 
94 902.733 

.3-5,112.335 
329.913,735 

6,180.021

29.9*13,590 
9.643.746 
8,142,811

1,289,212,762* 1,409,249,«>77^ 1 v63«»v062,001 j 55,843,723 61,348,336 l 67,913,524

$j-/ 1.41 4.35 1.33
4.30 1 28

1.51 1 15 1.76
1 31 4.39
1.29 1 36

M7 «1.4(1 6.49
.. ? 77 6.07
85 97 5.40
20 2* 4.23
26 21 4.95

3,216,91»* | 
7,376.630 : 1.08 
6,160,540

2.8.38,218 3,021.471
I 1,714.771 I*..6.19.31 I
4.308.1 1- 5.079,16 9

16 637,608 17,861.70 0 19.67".I ll
1 1 616,207 15,574,91 5 17,5(1(1.235

421,617 452,818
195,789 

1,631,806 
437,389 
450,965

75,001,110 
106.461,681 
135,631,945 
448.402,256 
4'M.010.26 

7,882.796
3,471,299 .........

36,193.323 
11,23*1.495 
8,770,499

69.147.571* 
386,863,525 
Il 1.031.190 
414.708,9*11* 
362,828,420 

7,006.713 
2.519,877 

32,854.25s 
10,340,652
8,6l8#r,7|

I

1.32
I 13

511.537
210,562 

1,953 534 
475.225 
431,171

1,454.308
405.394
441.3-9

4 33 4.35 I 1.42

1903190519- l

*** 975,887
363.792

25,152.525 
10,081,190 
55,851,630

21,576.5m; 
9.1-6.236 

54,574.261
1 2,197,111

l

niMPANY.

.V.ma..................
K imtal.'e...................
Mrtr |Nilitan..............
Mutual.. . . . . . . . . . . . . . . . . . . .
N>w York...................
Pri.v. Saving*............
State..............................
Train lera.................Vmn, Mutual......
I n i' I "fate*..........

Total*.........

19*15 19031904

8$
1.012,075 

393,117 
2. II 2,5-1

4 95 
I 08
1.11

913,570 
370,392 

2,326 550

3,610,612 3,717,782 I 33

Kate.

COMPANY.
1902

1VIlean »V ILE...............! 3.92
Eu;.I 'h .v Lhiic.............| I 05
-luh'lnril......... . ,,,.i 4.09

.. . 4.051 ' till- M,,|

BUITISII LIFE COMPANIES

4.24

I5r,3XOVEM"! K ,10. 1906 Till- CHRONICLE

V; I

Interest Earnings of Life Insurance Companies.
Prepared by Tim Chronicle, Montreal.
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THE CHRONICLE. Novemtu.kl sfi4 3". I'/K>

Quranr colum*.

In order to furnish our readers with information 
we propose to devote this column to replies t . c r- 
respondents. Letters should be addressed • , | uE 
CHRONICLE, Enquiry Department, Montreal " 

Answers will only 1* given to such connmnica. 
lions as liear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
winch the Editor of Queries’ Column will exercise 
his own discretion.

funds had I*en slowly but steadily declining, until 
it liecame apparent that the avenue of investments 
which gave promise ■ f a more lucrative return must 
be broadened in order to provide against further 
decline By increasing the proportion of invest
ments in U.nds, and stocks, the desired check was 
given and a slow but steady return along the up 
grade was established. An average rate of interest 
has lx en re-established which is now the same as it 
was in l Sc(4, whether 'he companies have gained 
enough from the adi i 1 interest arising out of 
investments in bonds and sinks to offset anv 
depreciation < r loss of value in that i lass cannot 
Ik- determined. It is, however, safe to assert that 
any losses which may have taken place have lieen 
due to precipitancy and rashness in taking up sjie- 
cillative securities. So long as judgment and care 
are exercised in selection, and sa let v is the up|>er- 
most consideration, no danger need Ik- anticipated. 
S|K-cnlati< n may remit m some lucky winnings, but

i(kx>. J. II. R., Ormstown, Q.—The ean-tal uf 
the Trcthewey Silver Cobalt Mine is Si.
The par value of the original “hares was $; eacii 
The par value is now $1 a share, and you i an i \. 
change each of your old five dollar share- t : fnc 
new one dollar shares. The head office of v 
pany is at 25 Toronto Street, Toronto, Out

Ifnii \V. J. IT, Cornwall The fiscal year , f 
the Richelieu & Ontario Navigation Compel . ends 

ttst Deceinlx-r. Mr. Rixlolphe I-orgct , ihe 
president. The annual meeting is held in I-‘eli- 
ruary.

ie COIll-

in the long run tin- result- are ju-t a- liable t ■ give 
a balance < n th< -ng -ide, eternal vigilance must
ever Ik- the prn <- i I -a let y oil

The Canadian life in-nrnice companies have in w 
revenues of over $I 5,51*1,0011 |<-r annum, and aller 
all disbursements have Ink n allowed, the verv c n 
siderable sum < I $5,1 .-;,ixki lieo 11 <-- available Cr 
invest mint, in addition to the -11m- falling due 
iijMin matured in\ stments, so that the direct 1 t 
officials of life insurance companies have imposed 
iijH.ii them re-|K.nsibilitiCs of m» small magiiitude 
in -eleiting invp-tments which combine a pro|K-r 
degree of safety with a reasonable return.

Safety in investing the funds of life offices 
should l<- the first consideration and determining 
I act< ir.

lift assurance in canada, ions.

In this 1—ue we publish a table showing t;i mo
ments to p licv-holders bv the life compui m

ml

Canada for the past year.
tine company, still actively engaged in -. -irii.g 

new business, has paid to jHdicy-holders un re ' .111 
while those that .1 veits net premium income, 

cea-cd active o|K-rations here for some year- have
paid out two, three and four times the amount re
ceived. As a matter of fact, the-e latter have in

With regard to the rate of interest earned on 
mean amount of a--ets m nr's, a- given 111 the 
ab m- t ibl. We find that -xeralol the comp.mie-, 
namely, the Central I lie, Continental I ite, Crown 

une Life, National I ife and So\e-eign 
Lite, increased their capital, the pay inenls on which 
may have Urn made only at the 1 ml of the year, 
as 111 the ( ee of the National Lite, which received 
$125,000 11 the V III N'ovcmlier, so that on this
amount no interest could have Uon realized, which 
is naturally reflected m the rate credited

the years from 1N70 t>> njos inclusive a (><-rnul 
of .’7 veirs received in premiums $6,1 ft 1,401 -ul 
paid policy-holders $10,15(1,258 ; or, 111 
words, for every $110 received during tliat tnae, 
they have paid $164.01).

U her

life, II

C. P. R. EARNINGS.
Canadian Pacific Railway Company's sta 

of earnings and cx|K-nse- :
July t i"
on :u. !'."»■October, lttuil,

.. . .pt.iiiii.tiufi.ts $2.-,.;:;: :Oross earning*. 
Worklilk- exp. I VI'"' 1 :. 1.1 *;t .T77.P7

DI ATH or MR W H. WEIR. K.ÎM.S27.51 $1".' ! V 1:Net Profit H.
Ill OltoU lijo.s. the net profits were $ ' '"!■ 

071 18, and m Inly 1, to October 41, HjoV 
was a net profit of $7.470,504.80

We regret to announce the death of Mr W 11 
Weir, -he w, 11 kn wn -t , k broker, and for many 
year- .1 memoir ! the Montreal Slick Exchange. 
X! Weir ret 1 r-11 from the st ck business, a few 
ye : . ago, m favour of hi- - 11 Mr. F 11 Weir, and
di x■ te)l limi-elf to his real estate business

icrr

profits over the same l»rl‘d 
last year is, therefore, for OctoU-r, $5to,,- 
and from July 1, to OetoU-r V, $-'.s*7.,l44 11 ’

The gain III net

- 
C £
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Net Premium 
Income

(including con
sideration 

for Annuities).

Dividends Total 
paid paid to

Policy ltol- Policy hoi
Paid for 

Surrendered 
Policies.

Paid to 
(endowments Annuitants.

Mat up dPeat li 
ClaimsCOM PAN IKS.

$ eta.f cts.$ cts.$ cts.$ cts.

.. 1,389,053 2* 402.730 21

.. | 2,000 00 

... 330/,% no 333,M3 00 | 

. i 10,085 00 

.. 12,000 00 
f»1.9% on 
30.712 00 

.. 153,029 00

.. 113,313 40

.. 29,ft% 31

.. 84,407 Hi

.. 73,19ft ft4

.. 319.855 70

.. 231,921 10

. lft/10 01 

.. 200.434 57

.. Hi, 00 00 

.. .K 001 8ft 

.. 13,37ft 00

.. ft,041 00

.. s.vuioti

..' 20.033 4ft

$ ctsCANADIAN COMPANIES. $ cts.
3,272.081 4ft 4,104.591 80

2/1 ft
837/75 27 

12,90ft 8ft 
13,709 20 
00,08.3 34 
50,719 II 

230.42ft 3ft 
132,084 94 
47,930 98 

112,4.3! 47 
99,779 81 

407.073 40 
552,91 4 19 

23,140 I t 
ft39,820 90 
20.782 28 
47,328 40 
13,37ft 00 
ft. 259 00 

100,578 30 1,018.277 0.3 
None. 20,883 85

1,191,089 4ft 

80,055 20

20.091 35 258 917 13
815 00 

71.015 30 
1,980 85 
1,384 00 
3.710 18 
8 I•9 27 

32,970 20 
9,443 70 

18.322 57 
19,100 81 
.5,730 20 

71,512 OS 
01 I s.8 08 

7,330 10 
130,191 52 

4,2s2 28 
3,909 27

218 00 
235,421 30 ; 

250 40

Canada Life............. ............
Central l ife................ ............
t ,nft-deration .........................
Cvtitnn mal..............................
Cr«»xtn Life....................... -
Dominion Life........................ ..
Kxce'sinr ,*•••• •••• ••••••••
Federal ............. .......................
!• nut West...........................
Home Life................................
Imperial I ife...........................
London Life..............................
Manufacturers Life...............
Mutual Life of Canada .. .. 
National Life of Canada. ...
North American......................
Northern Life......................
Koval \ ictoria..............
S< vereign Life.........................
At.'':ent Order of Foresters.,
Sun Life of Canada........ ...
Vhton Lite................ ........

18,721 0ft 
1,380,053 94 

143,958 30
135.912 59 
194.990 01
202.913 8.8 
572.220 40 
791.403 00 
104,985 41 
080.798 09 
384,142 35

1.045,385 58 
1,547.500 45 

157.717 09 
1,354.007 50 

151,440 51 
138,591 93 
80,0.32 47 
23,404 44 

4,301.022 10 
107,211 01

00
21,395 71 

300 00 
32*i 20 
533 18 
300 00 

3,150 31 
0 311 94 

1" 10 
7,709 91

1,841’ 91 
9,422 56

10,477 17

5.354 28

1
1,414 0s
2.537 81 

32,775 78 
.3,552 81

1.110 89 
0,728 (.9 

29.1 ft 44 
87,928 85

80.520 70

.3.000 00 
9,000 00 

13,000 00

14.119,98 | 
15,028 33 I 

159,450 00

52.2113 ('U

105,174 11287,193 38

919,003 90 1,093,994 09 8 225,574 08 IM 402,323 05199,039 03..........  4,062,799 07 1,320,137 93Totals...........

HRITI8H COMPANIES
20,391 55 
1/87 35 

23,097 11 
4 103 42 

.349,« 08 00 
020 21 

10,013 17 
3,352 29 

201.179 04 
44 042 72 
3,331 30 

95.3 20 
817,921 0.3 

14,205 79

49,01(0 .3 4 
3,582 00 

89.324 2ft 
10.577 55

129 27559 06

*0,3 • 4 31 
222 00 

17,008 35

*5,90 4 9ii 
04 10 

7,352 75 
0,108 22 

150 95

30. Hi.7 19 
1,040 5.3

0,439 99Commercial Union............................
I dinhurgh Life...................................
Life Assoviatii n of Scotland ......
Liverpool and London and (Hole.. 
London and Lancashire Lite..........

12.471 42 
3 582 00 

82.751 90 
• 15,730 09 
132.Ill 75

49/09 25 
12.212 '3

178 01

7.903 87 I 201.100 72 
None Nolle.

314 02 1 07 912 23
12,270 33 

1,2.35 89 I 214.090 00 
3,504 51 i

None.
30,318 05

025 40
43.770 75 

11.200 18 

88 9(1 00

Du,don Assurance............
North ItutiHi....................
Ni rw in li Union I ife........
Pelican and British Empire............. 110.115 90
Royal........ ................
Scottish A micalde..........
S, otii-h Provident .....

023 82

0,415 00 
^ 501 79 30,990 71

4.1.15 1320,750 19 I 
3.978 18 

1 I 203 37 ! 
340,123 ni I 
20/95 07 I

1 4.203 .37 
•i .1,991 20 
27,000 87

9,851 07190/91 31 
5.124 07

Stan lard..........
Star..................

1,500,232 8|49,013 08 11,350/52 0575,745 02|8,n|7 Hit3:2,373 93855,(71 02Total'
1

AMERICAN COMPANIES.
05.3.470 -I 
87/25 51 

882.457 27 
31,019 55 

271 800 02

0.32.112 52 
19,072 29 

809,902 1(1 
4 821 |0 

1,300.775 19 
1,104,401 48 

104,2 H 3ft 
679 22 
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bounds and possessing a press served by many 
able and patriotic writers is still far from being 
sufficient to herself in the world of pditic.il and 
general literature," and asks : 
worth while risking comparatively trifling sums to 

the moral and sentimental ground-work, on

PROMIITEMT TOPICS.
I he Hun mi House of Commons and the 

lloiisr of Lords are in more serious conflict than 
they have been tor many years and some excited 
lit it* if is are demanding .1 final settlement of the 
ipiestion, whether the House of Lords shall any 
longer p s'e's the right of veto 011 the will of the 
I ms pie as
I lie obvious reply to this is that lately when the 
two Houses have disagreed the Lords have gen

ii v been sustained by the pe<>ple. I he present 
n< t likely to lie an exception. We are old-

t.i'lnoiK d .......gh to lielieve 111 religious education
in the schools and to ho|ie that the day will never 

hen it will 1m- done away with.

"It is not well

secure
which alone a satisfactory and enduring system 
of imperial defence can lie built up?"levlwrcd bv the House of Commons.

It is stated that theThe New Ontario Loan.
Ontario loan of $3,000,000 31 .■ p.c.entire new

1 Kinds has been taken up. The credit of Ontario 
stands in the first rank

CM

QUEBEC AND I.AKE ST. JOHN RAILWAY It is 
rumoured that Messrs. Mackenzie & Maun haw 
purchased the control of the Quebec & Lake St 
John Railway for $34 per share. The line thus 
lieconiCs part of the 1 anadian Northern -y-tim. 
One of the objects evidently is to get into the great 
mineral belts which have Ik-cii discovered in north- 

Quefiec. It will Im- a good thing for Mackenzie 
loulit, also for the Ou< Us &

OIIII* x\

bill. (,AS AND Ll.EiTRIl I.1GI1T QUESTION still 
hangs foe and, of course, all s- rts of projMisitions 
will lie forthcoming, but the

tiled the U-ttcr I- • the eit 1 zeiis.
tin- question< h >m-r
If it is sells s<

tied upon a prx-p-r basis, the city will be the gainer 
I lie fact must not be lost sight of,111 every way. 

that it would be difficult to get a company suffi- 
, icnt ly strong to undertake the lighting of this 

of the coin]H-tit 1011 that would be 
It may not 1m- very easy to 

-thing of the kind did

cm
& Mann, and, m 
bike St. John |ieople who have been struggling 
with this proposition for years.city, 111 view 

boiiml to take place.
raise tin- capital. If souk 
take place, the outcome would be what has taken 

again, namely, an amalgama-

Kastern Townships Bank has declared
cent,The , ,

its regular quarterly dividend of two p-r
The 1minks will Im- dosedplace over and over 

tioii, and tin- city would then Im- hi a worse p*si- 
ti,,ii than it is to-day. Philanthropists who arc 

1 wines of this kind without regard

payable on January 
from DecvinlMtr 13 to 31.

content to run sc 
to dividends are few and far Ik-tween I HE RICHES OK CoilAl.T have, according to many

is un timeex|M-rts, U-en only scratched. The camp
richness and other discoveries are ix-mg

• • • •
GERMANY'S Dei it on October t, amounted to 

$i>sO,chmi.ihhi in--re than half the amount being due 
exp nditure on the army and navy.

primps 111
made in various vicinities in northern Quebec, to 

has lately been drawn. ( "luItwhich attention
should bring millions into l anada, and many b-r- 

have already lieen made there. One of its 
the fact that the railway g-cs 
that the facilities for inw-sti-

to

tunes
great con\cniences is 
rigfit to the camp, so 
galion are exceptionally great

X Northern Ontario

Raii WAY earnings from July 1. t<> the end of Sept- 
vmlier, were $388,30... and the op-rating .-xp-iises 
$.*4378.), leaving a surplus of $144,311 on this
.ICO .Hilt

I t MIsKAMINGI III

the Hamilton authoritiesWe are (H ad that
have at last awakened up and determined to stand 
,10 further interference with the Street Railway 
operation. If a firm stand had been taken 1.1 the 
early stages of the strike, it would have Imti, 
letter for all concerned, including the employees, 
and the whole matter would have been settled long 

ago.

lilt: CoAI. Production of the l anted States in 
<<).\<)l0,341 net toils valued at $4*6,-HJ05, was

75(1,1/).*, an increase 
and of $3.*,385,<14.* 111 \
77,650,830 toils wer. 
a x altic at the lnili.-s of $ 141,870,01x1.

tin* production, which breaks all previous records 
attributed to the activity m the iron industry.

. I 41,to.*,041 t'-iis over 10114, 
altie. Of the D)o3 total 

- Pennsylvania anthracite with 
I he increase

wwk fiitlinKHoihk.—Total forMoNTItKAl. Vi.H Altl NO 
N.,v 29, 1906; (Tearlnga. $31.286.965; eorreapondlng wok. 

$2(1.999,701 ; eorreapondlng week. 1994, $26,.26.6.1*
OTTVW X Vi . xmsu Hoi ki .-Total for week ending Nov 

22. 1909; Clearings. $3,544.935.71; corresponding week last 

year. $2,704,415.26.

Facilities I hePostalAnglo-Canadian
I ,union "Tunes" discussing the question of the 
Kistal facilities Im-Ixvccii Canada and Lligland says 

"( anada advancing as she is by leaps and
I
dial

7 -
I 
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”
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PERSONAL tornal Congress valuation, $859,826; II.M. valua
tion, $8(18,014.

"In fixing new rates for the order would it lie 
necessary to raise rates of old mvmliers ?” asked 
Mr. Tilley.

"( ertainly," replied Mr. Grant.
H I lie rates for old members are not increas

ed, new niemliers would have to pay for old ?"
Nos, or there would lie a deficiency."
It has I icon shown that the order is charging 

several standards of rates. From what 
you would consider that improper ?"

“Nos," said Mr. Grant.
Mr. Charles C. Hodgins, head counsel 

mander of the Woodmen of the World, stated he 
had occupied that position for 12 years, a position 
corresponding to that of president in other socic- 

Ho stated his full time had lieen asked for

Mi, .1, ns It. Ewart, Toronto, well known in I nmira tire 
rlnles. sas In the city this week. He reports a substantial 
Increase in his hast ness, tills year.

Mn .l.'iis W. I.'IRII. of Winnipeg, who Is well amt 
favourably known I11 Insurance circles, has been appointed 
Chief to nl at that (’tty, of the Itatlwav Passengers As
sn raise Company, of Umdon. England.

tVe regret lo learn that Mr. Maitland Smith, who Is well 
known In Insurance circles, and who Is the son of Mr (I. 
f 0 Smith. Is seriously III In the dene rat Hospital and 
hope that a turn for the better In his health will soon take
plare.

We regret to hear of the coni limed Illness of Mr <1. II. 
Allen, provincial manager of the Mutual IJfe of Camilla 
in this city. Mr. Allen attended the convention of Life 
I'nilerwrlters held In St. Isniis. some weeks ago, where lie 
rentrai led a sore throat and has since been seriously III 
His numerous friends wish him a speedy recovery. Since 
his connection with the Mutual of Canada, lie has distin
guished himself in tils profession

you say

COIIl-

t Its.
in connectiidi with the work of the order and his 
salary was $ 1 ,_’oo a year.

The order was going to make some change, hut 
he could not say what. As for the report of Mr. 
Grant, Mr. Hodgins’ understanding of the financial 
position of the order would agree with that rc|s>rt, 
taking the National Fraternal Congress valuation 
as a basis. I le could not say, however, that the 
National Fraternal Congress table was a good 
standard as applied to his order. Ills understand
ing was that there was a substantial deficiency in 
tile 1 ri 1er.

Mu i' .1. Smith, secretary nf the (lerman-Amerlean In
surance iimipany, New York, was In Montrent this week. 
Ilf is 1 lulling some of the Important centres In Canada, 
where agencies of the Company are established 
only two years have elapsed since the fierimm-Amrrlmi 
.iimtiieiieed operations In Canada, It transacts a substan
tial husiness here, and tins gained considerable popularity 
"Wing lo Us honourable record, and the strong protection 

a thuds policy-holders.

Although

If a standard rate were adopted 
ho believed that deficiency would in time be wiped 
out. He Mievcd that a committee had lieen

ItOYAL COMMISSION ON INSURANCE

Ils Royal Commission in continuation of its 
::;vc-tigation heard the actuaria' report on the
'Wines- . f the Canadian Order of the XV.... linen

»f the World by Mr. M. I). Grant, of the Insurance 
Department. It stated that the rate- front time to 
time m force, including those now in force, 
grossly inadequate to provide for the promised 
benefits.

Mr. Grant said he had made an exact valuation 
■'I 4 I"' interest and by the National Fraternal 
I "tlgre-s mortality table of the insurance in force, 
giving due effect to the fact that member- are in 
'tiled at nearest birthday, and that there i- an 
■ ddit t"ti a ! liability of $100 |*-r memlsr over and 
ibnvc the nominal amount returned I’|s.n this 
basis he found that the reserve liability is $1,017,-

m iw

ap
pointed to consider rates. 'Hie committee had 
reported, Iml a general meeting had rejected it.

( 1 'inmis-ii>ner Kent "I sup|>ose you realize th.it 
your order has a tendency to drift on the rooks?"

Mr Hodgins said that he thought the tendency 
of fraternal societies is to improve their conditions, 
but it might lie inferred from Ins remarks that with 
a continuation of present conditions there might lie 
some drifting.

Commissioner Kent wished to know that if it 
< ame to a matter of doubling the rates to overtake 
the liability, would the society do it ?

Mr. I lodgin-' reply would show the niemliers 
would not like to do that.

Then Commissioner Kent questioned if Mr.
11 origins thought the deficit would Iw overtaken 
by some art of Providence without increasing the 
rate-. He remarked: "You think it would lie 
hett'T to increase your rates, hut your members will 
not do it.”

are

100.

It was shown that while this valuation was in 
on 'gr-
ment. nl made a valuation of the order’s business 

:>'ii liir basis of the II M table of up rtalitv and 
4 |'.e interest, and the result of that calculation 
:s to place the reserve liability at $1,026.188.

I lie la t assets of tile order at IWeuiher 41, iff)-, 
- ilenveil from the return of the federal depart

ment, re $ 157,*74.34, and hence the present de 
Science of funds is as follows: National Fra-

Mr. Rlackadar, of the Insurance Depart

Mr. Hodgins made a suggestion to the effect that 
a method Iw devised by which a law regarding the 
fixing of rate- should lie |M-ssed so as to cover the 
societies operating under Provincial and Dominion 
charters.

? "•

'43
=
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always given estimates either 
oilier authorities, ami, p-rhaps,

agents. People 
by the company 
a Government estimate would lw adx '.Mgeou< 
On the whole, Mr. Fitzgerald would 1

with, and, if the law were 
ild lie hard to enforce it.

areSUPERINTENDENT OF INSURANCE 
TO SOUNDNESS OF COMPANIES 

BUSINESS POLICIES.

MR. FITZC1ERALD, 
EXAMINED AS

1 r

Mr. Fitzgerald, Mi|K-rintcndcnt of insurance, was 
the 2-nd instant, l>e- cstmiatcs done away 

w < >1examined hy Mr. 1 illey, on 
f, ,re Commissioners Langmuir, Mac lavish and 

mndness of the business policies 
generally, and dealt at 

to the com

passed, it ,
"You couldn't make them siieak the tnr by act

of Parliament," laughed Mr. Kent.
"Oh, no," replied Mr. Fitzgerald with .1 
“There are some people who are not sup: -cd v. 

tell the truth," continued Mr. Kent, life îr.ino- 
agents, auctioneers, hook agents, and niculers „f 
other professions," this with a sly look at tae law- 

who laughed.
Mr Fitzgerald thought that

through the fact that law passed hy 
would affect p-..uncial

Kent, as to the s, 
of Canadian companies 
length with a long memorial presented 
mission by the life managers and officers.

,f the clauses of the memorial, 
favour of the

- n lie.

Referring to one 1 
Mr Fitzgerald said that he

f the forfeiture clause - n the policy, and
there

was 111

printing o
added that in res|iect to bonds of companies,

lu .mis secured by mortgage
vers, lifficultysome

should l*1 no limit on 
inside or outside < f ( anada.

Hr preferred a term of five years to one of three. 
US it might lie hard to pay dividends m a shorter 
iieriod However, regarding all investments of 
funds, the sc. pe was quite large enough as ,t was. 
"I w. ul<l rather not vs- such a sweeping -ill in <'»> 
rr-,usl," said Mr. Fitzgerald, "as it would be hard 

select one company

might arise 
the Dominion Government

c, cutting down the gents' 
large, |icrhaps, from the pnlky- 

cut down tin

and as ttcompanies, 
commissions (too
holder’s standpoint) >f they were

he able to live at all. 
to the rise and fall of interest, Mr 

accident.

agents would not 
Questioned as 

Fitzgerald imagined it
memorial from the policy-holders 

association.
Mr sheplcv presented the memorial of the 

Policy-holders' Association, a body . rgamm , r 
mutual protection, as the result of the mvs„k.,. 

New York city, lhc association a

was ananother, tin thefrom
1 think, to allow the dir-

A g> < <1
to
whi le, it would l«" Inner, 
cdors to sclctT their own investments, 
hoard will make a wise investment, and naturally, 

,m* will make a fail.,»-." Mr-
publicly, of a loss anda ]n« r 

did not favour a return.
gain account 

"There are tw
turns in
membership of 500. and represents 50 «ties
memorial suggested, among other things, at the

►licios he done away with, as in 
idea, viz., th.

TheRriti-li companies," lie 
the l.onilvn, l.ivcr|*iol and (iIoIk-, 

,.,1 Vmon and others who

thus-i r
said, "such as
North British, Dominer.
writ.- fire with life; these do not take many 1>"

, lhr latter kind, ami would not « are to make

complicate ns in |» 
the rush for investment the mam 
death of the holder, was lost sight

policies be adopted, tli.it a., 
forth on tlu- policies, 
reduced; that a policy be

d
of ; that a

vies <
a slu wing to the public
to fomiK-l thorn.

As to the advantage-, •

It would U- a misfortune standardization « f 1 
conditu 11s lie set 
fate value Ik- >t<"t

and the:
r disadx ant igc- ' f 'he 

, f ret 1 ruing gam and W in a statement.
erintendent It Id that it xxould 

1, il of lali ur, and would con- 
, utside companies, re

1. t

a rash pn-mitr,
al’.wed to lapse after three payments 
and that no tiolicy Ik- issued until

art-
system
publicly, 'ho '-"I
necessitate a g"cat lias Veen paid. 

In the 1. t)
differentF there were two 

thers, from the - r,l,nary «'" •'V-'V 
and mortal,'). t-

at it nt 1- a discrimination t 
lating merely to .tor ( anadi .n bn-im- 

A It- it ur.' - I the siilK-rint
eially, as m 1
the influence of surrend. rs.
Canada l ife Company was the one wh <■

table- most
•went y

wvut into insolvency, i
ll.liul. Istatement t1i.it it •» voiiip.m.v

etiretl. there ought to lie enough funds on
or available, for every p lu y-In lder V - -« cure Ins , 
lull net rt-erve There must he no deduction, am ;

shoiihl rvallv Ik- regartled as insoixent 
Still the Milan

< r r
hulk . f the business in

nt hy instalment at
Mr. Grantthat t-ok the paym houg.itthe usual practice.

death a solid basis
,1 11 mpaiiy as isye 1rs,

seventy years, or
in the, nier, son, ethmg oxer

‘l nsidcred In addition, an -expectation
panx or buyer, -"-mg the hu-me- V» be goo,I, ^ wus m force and the "old ag'
Lout,I ,*v f.-r .1, as in any o.bvr bus,ne- | WM (ulvlderc,l. An extra V tnuun,

The publishing of estimates, Mr. F.tzgerald s.ud ^ ^ was takcn extra hazardous risk-, 
tbd no, meet w„h h,s favour, as the ^^™ Grant tlu„gh, favourable to the ordt

1, would be unfairly used by other companies

full reserve.
I will" XV IS one not generally 

or 1tu>i- i

unless |>—<-ssing •*
gihle awt 4 1

ulercd hv outsider-» when a company
All the g« od liusiness ono 11 v v r

hangvtl IuiikIx 
Usk' was w. rtli money.
nr-s - ,.l tnll,v r< insuring

liNjbil
!.. CtWC!

issuer

—
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Coii'iilcrable argument evolved over a table pro- Dawson, McDougald and all the experts and law- 
dtirnl > Mr. Gr.int, made in 1902, whieh Mr 
Hunter wished to copy. Mr. Shcpley insisted that 
tin- taliie, an 1. O. F. one, was not accurate; Mr 
Hunter that it was and Mr. Grant that it might 
be. 1 lalile was filed. In ans .ver to Mr. Sim
pler, witness said the I. O. F. was solvent, in the 
Sum- wav a grocery shop would be solvent which 
had $5,1x10 and owed $20,000." O11 the ( ). M 
table, with lapses, the total reserve liability 
amounted to $39,892,000; in the same table, with
out lap -, the reserve liability would lie $30,121,

I iie total net assets were $8,817,(153. Mr

'

vers a high tribute for their work in the matter. 
Referring to Mr. Sliepley’s work, the chairman said 
that the public interests were safe 111 his hands, 
and his w. rk was marked by untiring industry, 
zeal and fairness to both parties. Secretary Ross 
and the representatives of the different Provinces 
were also thanked for their efforts.

\

"4

This closed the public sitting*» of the Royal 
Commission.

*$»
$

.Official announcement is mailt* that on .lanuary 1 nvxt. 
A. F. Shaw, of Chicago, will become United Staten manager 
of the Law. Vnlon X- Frown Insurance Company of Umdon, 
having jurisdiction of the i*ntlri* Culled States with the 
exception of the Metropolitan district of New York and the 
Pacifie Coast, 
country will lie 159 
Shaw will continue under the linn name of A. F. Shaw & 
Co., his Chicago local agency, as at present.

000.
Grant insisted that the rates were f ir too low.

Mr McDougall, Canadian manager <,f the Pcli
British Empire Assurance Company, was ex 

to restrictions on investments. Ile sud
The lieiul Iittlce Ilf I tie curporntliin III Hitscan

am i lied,
that the less restricts n in Canada the lietler.

IjiSalle street. Chicago, where Mr.
■i

HCommissioner Langmuir asked if tin- art as at 
present in Canada was unduly or unreasonably 
severe Mr McDougald said: "No, not for the 
present." Hut provision had to be made for the 
future Canada and the business of the country 
were growing rapidly, and companies should lie 
given i pretty free hand. Never until recently 
had the witness heard of an insurance company 
investing in a coal mine, for example; though the 
British Empire and Pelican had ahs -lutciy no 
limit is to what they could put money into A 
mine, he thought, was a peculiar proposition.

"There arc, 1 believe, some complaints in the 
matter of payment of death claims in some com
panies; are you in favour of compulsory arbitra
tion in sueJi cases?"

ilSTOCK EXCHANGE NOTES.

Wcilnvsihi), V. M . November 2X, ItUKt.
linen heavier 1 his 

not large,
The tone ot the stock market 

week, although the volume of llqiililailnii was 
the prices „( a majority of the securities are lower. The
Dominion Btecl-D.... Inlon Coal trouble Is still a ilepress-

There Is practically no rhnnge la the sltu- 
that II Is under-

Ing Inlluence.
hvt ween I ho i wo Companies exceptat Ion

stood that the Steel Company has derided to take the mat- 
Meanllme It will have to Imik 

change In theter to the courtH at once.
(or coni supplice. There Is no 

market, and rates an- the same then1 Is not 
he much Improvement until well on In next month, 

decided easing will lake

elaewhere
loeal money
likely to
am! the probability Is that 
place until the turn of the year.

V I». It. was strong throughout the week, hut the trading 
In It was small, and only 1st shares changed hands. The 
closing hid was IXI M. a gala of I-* of » ,lir
week The earnings for the third week of November show

reuse of ........... . Montreal Street Hallway which had
a good advance last week, has had an almost equally sud
den decline, and on sales of l.lfi» shares, Ihc price re.ii " 

recovering lo 211 ::-l hid at the close, a net loss of 
The Rights sold down to 1-».

It Is understood that 
I,locks of 7 old

Mr McDougald could not say; but he had not 
met many cases where such action would be neccs- 

' No company I know of," said lie, "dcli-sary.
Ixr.ilelv disputes a claim." an

I liere are some," was the reply of Commissioner 
Kent, "which have done so, and I lielicvc some 
which make a practice of it. What do you think 
"f lie agents' idea of forming a liody ?"

“I don't know; but I haven't studied the matter 
•it all, and don’t think I ;un familiar with the ob
jects •,. I*- so attained."

"Is there any difficulty in the way of the State's 
giving life insurance, ir, at least, in annuities?"

"No difficulty at all that I can see," was the an

u> 22».
1 :t-| points for the week.

made al 11and the Iasi sales were
will only recognize Rights on

Kractlonni Rights will lie av
ilie shareholders taler

fractional

the Company 
shares or multiple* of 7. 
counted for hy the Company 10

stock appertaining lo
marketafter the new

Rights Is disposed of lu I lie "pen 
closed with III 1-2 hid. 11

limited trailing Involving only 2!H shares
quotation

lilii. and the week's business only in- 
Detroit Railway declined several induis 

loss of 2 1-2 points for thi
ll was fairly aellve al Hie lower level, and 1.272 

Halifax Tram closed with $'•;» bid

Toronto Itall-
,ledit..... f I I-1 pi'liits f'»r

the week oil
decline of 1-2 pointTwin City shows a 

dosing with 1U9 1-2swvr
volved 12U shares, 
and closed with si 2-1 Idd, a11 Honour Judge MacTavisli announced that 

the i ininissinn would lie glad to receive sugges
tions during the next ten days but at the end of 
that 1 une the rejxirt would 1*" so far advanced that 
anv further inf< rmation would l*1 useless. Any 
letup my, lawyer, or official, might he called during 
the preparation of the r<"iK>rt, however. His Hon
our paid Messrs. Shcpley, Tilley, M. D. Grant,

shares were trail'd III.
Oil sales for the week of 1X2 shares. The only sale III

broken lot of 5 shares.Northern Ohio Traction wan a 
Toledo Itallwav was dealt In to the extent of lid HhareH. 
and dotted with 29 bid as compared with 29 1-2 a week ago 
Illinois Traction Preferred figured In the week's business
to the extent of 085 shares, and the closing bid was 92 1-2,
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11 derline of 3-4 of a point foi> the week. There were no 
transactions in the Havana h curitles. It. * O. continues 
firm around ho, and 455 shares were traded in The closing 
hid wuh ho, u decline of 1-2 |M»lnt for the week The fact 
that the recent adverse decision of the Privy Council in the 
Canada-Cape Breton case had been well discounted, is 
evidenced in the steadiness of Richelieu since the announce
ment of the Judgment. Mackax Common closed with 71 
hid as compared with 72 a week ago. and 35 shares were 
dealt in The Preferred transactions involved 175 shares, 
and the closing Idd was 6S 7-H, a gain of 3-8 of a point over 
last week's close.

Montreal Power in sympathy with the rest of the market 
was easier, and the stock sold down to l»4 1-H, closing with 
'.♦4 3-8 hid. a net decline of 2 1-s points i/n /ales for the 
week of H1K shares. Dominion Iron Common declined again 
and sold down to 21 7-8, hut has recovered from the lowest 
and closed with 23 3-8 hid. a net gain of l-n point for the 
week. It was the most active security and 3,402 shares 
were traded in. The Preferred stock on sales of 1,025 shares 
had a sharp fall in price and closed with 3-4 hid, a net 
loss of li 1-4 |H>ints for the week. The Bonds were also 
heavy and on transactions of $21 .wm sold down to 7h 1-2, 
closing with 78 1-2 hid, a net decline of 3 1-4 points. Domin
ion Coal Common made a further loss of I 3-1 points. The 
week's transactions involved 30.'. shares, and the closing 
hid was 01 3-4. There were no sales in the Preferred stock, 
hut $2,500 of the Bonds changed hands, $1,000 at 00 and 
11.500 at 00 1-2. Nova Scotia Steel Common closed with 07 
hid as compared with 00 1-8 a week ago, and 310 shares 
were traded in. There were no transactions in the Prefer
red stock nor In the Bonds.

Dominion Textile Preferred is somewhat tinner and sold 
up to 100 on transactions of 201 shares. The closing quo
tation was 102 asked and 00 bid. Lake of the Woods Com
mon was traded in to the extent of loo shares, and this 
sale was made at 90. The Preferred stock on sales of two 
broken lots of 10 shares each sold at 108 and loo, while 
fl.ono of the Bonds changed hands at 111.

Call money in Montreal remains unchanged at 6 per cent. 
In New York, the ruling rate to-day was <i 1-2 per cent, 
while the call loan rate In London was 5 per cent.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, Vtntvd ;in(j 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng |ierind 
for KJ04 and 11)05, were as follows :

4• kam> Think Railway.

loot;.1005. Increase1904.
Oct. 31.... 128,158,528 $29,722,417 $33,927,413 *1,204,9%

1905.

Year to date,

loot;. li-creie* 
T 3.954 
''4.*40 
- I 58;»

Week ending. 
Nov. 7....

1904.
734,418 
732.137 
776,882
Canadian Pacific Railway.

810,248
793,366
701.901

881.201 
888,206 
876,4*1»

14
21....

1906.1905.1904.
Oct. 31............ 38,070,000 42,914,000 65,068,000 12,154.100

Yt.tr to date.

Gross Traffic Parsings. 
1005.

1.302.000 
1,370.000 
1,331,000

1006. 
1,496,000 
1,490.000 
1,378,000

Iitcreanf.
104,000
129.(801
44.000

Week ending. 
Nov. 7 ........

1904.
1,122,000 
1,085,000 
1,071.000

Canadian Northern Railway.

11
21

Gross Tramnc Karninuh.
1906.

$.*>,563,100.
1904. 1905. 1906.

$98.400 $114,500 $100,900
06,700 133,600 190,100
95.400 131,800 159,900

I in rca-t*. 
$1,491.300

46.OK! 
56,500 
28,100

1905.Year lo dale.
June 30............ $3,871,800

Week ending. 
Nov 7...............

It
21......

I Mu in, Sorrii Siiorf. A Atlantic.
1906. 

63,176 
57,3.18

I nrreatf. 
3.164 

Dee. 5,690

1905.
60.1112
63,028

1904. 
58,027 
48,04 !

We* k ending. 
Nov. 7...............

11

Montreal Street Railway.
lucres'*.
$.113,18»
lii create.

7,-91 
6,«77 
5,977

1906.1905.
Oct. 31.................$2,050,738 $2,272,750 $2,585,939

1904.Year to date.

1906.1905. 
62,747 
52,884 
54 640

1904.
47,720
46.952
47.123

Week ending.
60,638
68,961
60,617

14
21

Toronto Street Railway.
lucre»**
$288,868
Increase

1906.1006.
Oct. 31................ $1,990,038 $2,250,754 $2,439,4 *2

1904.Year lo date.Per Cent.
Call money In Montreal..
Call money In New York . 
Vail money In Ixmdon..
Bank of England rate...............
Console................................................
Demand Sterling.......................
60 day's Sight Sterling

6 1905. 1906.1004.
46,301
44.397
48.398

Week ending.
Nov. 7..............

6 1-2 5.t 23 
3,360

51,351
53,426
52,035

56,971
56,789
57,419

5 14
5.4146 21...........

S« 1-2 
0 1-4 
8 1-H

1 win City Raimi* Transit Company.
Increase
$771,597

9,821 
4 562 

12,862

1005. 1906.1904.Year to date.
Oct. 31................. $3,542,167 $3,882.459 $4,654,056

19o»;.
107.237
101,793
105.579

1906.
97,416
97,231
95,717

1904.
84,064
84,064

Week ending.
The quotations for money at continental points 

follows: — 14
21

Market. Bank 
2 7-8 
6 1-8 
4 7-8 
4 3-8

Halifax Electric Tramway Co., Ltd. 
Railway Receipt*.

1905.
2,666 
2,536 
2,761

Detroit Cnited Railway.
1905.
89.393 
00,646

Havana Electric Railway Co. 
1005.

31,442 
28.570 
28,702

Paris 
Berlin 
Amsterdam 
Vienna.. 
Brussels

3
6

I In • * »-*•1906.
2,694
2.733

1004.Week ending. 
Nov. 7..........

6
282,602

2.571
2.709

4 1-2 197
172

144 4 1-2 2,93321
• • • •
Thursday, P M , November 20. 19«MV

The market showed a general tejidency to Improvement 
to-day and prices were stronger Dominion Iron Common 
advanced to 24 3-4. and I let mit Railway s«dd up to S5 3-8. 
Montreal Street sold at 243. and Montreal Power at 05. 
Toronto Railway was also stronger, and the last sales were 
made at 115 1-2.

In, r*<tt*f1906.Week ending. 1904.
83,438 
79,<*43

Nov. 7.
6,92897,56614

lucres**. 
Pec. 467 

1,67b 
2,4-4

lota; 
31,175 
30,255 
31,280

Week ending.
Nov. 4................

11
18



Retenue
cent, on i tapltal 
eetment «ubeerlbed

U (IWWI

Per eentage 
of Heel 

to paid Up 
Capital.

SB ÆB
l.a»t»ait. phwre_

Dividend
lift 

If year
paid up.

•Itlileivl 
payable.

When IHANKS
l.*

Aeled.M d. Per Cent : Per i "euti.Afi

HU‘
44 »l> 
46.1»)

lid'iin
64.45

Rririeh North America..........................
Canadian Hank of Commerce ....XI) 
frown Itsnk of Canada .
Dominion

Hamilton .............
Ilochelaga .................................

Hank of Canadaa.........................
Imperial ...................... *............... ••••
I.» Itanque Nationale.............................

AJ-T liant» Ha* k ot Canada.........X U
Metropolitan Bank ....
Mol»"iia.............  ... ..
M ini ri al...........................
New Itruiiewick ... .

Bank .........

i4,484,Wf
|n,l»41.1»i»

j
, :t inwi son

2,9 4'>.900

2,473,700 
2 0002)00 

KHO.mwi 
4,6*7,: 
i .soo.tam
1.091,0 )f 
I.W ,60n 
3.1*10,1101 4 10 » '»►

April

•Ian. April .fui? October 
* : .laiinar?, Apl............* Oct.

rch .lune, Sept.. I»e.
I Im H'lllief
iWenilier 

Sept., Dec. 
N'otember

November 
Decern hi-r

•2.141 an 
4,.ve,uuo !4

i.imni.oni
l,v:t .loo

2,470.000
2.1MI.I8»»

806.79» 
4,437,080 
i ,80o,

Ï.
3 .MO ,000 
l.is m m*iTownship* .............

•• •::!!! 3* RL
;i June

K5...
ITSjOOO

4,46',tlHV
600,001)

160 ’ 159, 72. M) 
V'2 31

larch, June,
! May

•an., April. July,October 
, .Ian,, ti rll. July, c olicr 

March. June. Sept., D e. 
April,July, Oct

D 9 d,000,000 3 i**i mo
1 ,ooo,i>00 ; 1,000,11*1
1.000.000 ;t, mu .1**1

14 M»I"I*| Iinno ooo
|.|(M,i.;|

4 <19
10».
IHI219 ji?

:::: : x d 78 to 
166 UU

North"
Nora :
uu 

Pei>|

Provincial Bank of Canada ...
yuela'c ..... ......... ..... ...
Koval .... i,,,,it.,,M, ,
Sovereign Bank .........
Standard .................. ......................

St. Stephen* ... ........................
St. Il y iclnthe ......... ..... ..

Sterling Bank ....

.062,783
,i,oi*i,i**i r.,oki.

*:ir, :t;o •2.996,170 
l>o.iwwi 7m,uni

.a-.juu i worn •

11,2'0,i**i 
.9,1881.>'1*1 
.1 IINMNNI
1.M*l,l»D

Scotia Jan , April, July, October 
June uveniber

293 ‘283

itw.iai►nie’* Bank of" N. B................. 4
July

her
January 
tune

I Jar., April, .Inly, Oct. 
VI* Kwh., Mat, A iif *t No?. 

: Mar June Sept., Deo.

April 
Kebruan

il;;XD
‘.87 ).'•'»1 
4 (NNi.imO 
1.488,100

8 797,190 4,277,239
;t,!4:.io i.vMvn
1.433,490 1,5 ,48 1

II I itt 
31.68
ll'iw

136 136 4 37

gOFt
Oct
Au200,100 1 47,61*1

«0 r,IO I /5.188)
302.971 10.04)0
619.261 ........

3,927,94i> ; 4,.'127,911)

4,268.639 i.ygn,
•.HOD000 I 1,143,7,2
8.000.WM 1,600,000

368,9801 
M6,t»*l

tOO O') 
504.1* 
5<H *)
794.00»

.1,941.71*1

1252.'
22

st i t.i
December

"6...
3* Peh„ M*’, August, 
2* February A
3* ..........................................

... April October

"Ï1L4*"

31.83
B8
M.M '

II* ceil 1 her 
No?, 

vgue
Trailer*.......................................
Vnion Bank of llallfai . 
Vnlon Bank of Canada .. 
I nitial Kmplre Bank 
Western ................................

4,366,000 
1 5m mm 
3 <**) 0-4)

864,
866 4M)

XD

11JOOJ**)

MiavKLLAHEOir* Stocks,
Téléphoné.... ..............
Packers Aeen “A”....

•*B” .............
Com ...

Can. Colored Cotton Mills Co. 
CanadaGeneral Klectrle ...
Canadian Pacific..............
Canadian Converters ....
IWroll Klectric St

Jan Airti July • et9,01*1,000 3,139,876

I ük

IBS 'jeM’
l.7.'U,6m
12,61*1,600

10,060,000

1,270 <0**0 
1,611,400 
i.Z) o.
1,476.1**1 

121 680 '»ie 
1,73<,MI0 

11,600, <*)

"00,000 3.000 000 ...
6,000.006 11,000014)1 ...

iss rss
Ï5KS ‘«SB

JS.5SI ••
1,366,000 1.8601**)
7. rn.iNNi 7.600,1**1
."..<M*',i»*i 5,090.14)0
3,214,WO 3,21 !,:*<(>
i.i**l,iiiW' |m*).i**i .
1.200,1)00 I.AW.lIK'
2,600 jOOO ‘2.000.1
I,N*),1**1 

60, !**),«**)
*0.1**1,000 
13/00,1»)1 
144**1.000 

7.1*10,1100 !,'<« 000 
17.1*10 1**)

700,1»)
600,000

1.000,000
O.KWI.KW 6,!»*)4**> 
l .567,6*1 
3.006.626 
4.UO.OOO 
1.036.600 
1,260 000 
2.000.001'
8.1*2,606 

21.993.' 1*1 
749 8),0U0 

am,1**)
12.14) 1.000
7.i»m 1 mo 
1.2001*10
9.i*IMM*l

1*5 47. 147Hell
ik;B C

do
do
d C, Jannar?" '.Inly'.*'

April 1 letiiber 
March, June, Sept, Dec. 
Keby. May Aug. Nt.?

7 66
6

6 97•y
1.431,16.5*4] 6 61

.lanunry, JulyIkmiinlon Coal Preferred................
do Common..................

tile Co. Com.................

Dorn. Iron A Steel Con. ...!! !.! 
do PfiL . ..................

61}
Dominion Tes 

do •Ian. April .Inly October6 85
23
••K

Duluth 8 H. â Atlantic
Pfd...............

Maltfas Tramway Co....................
Havana Klectric By Com .

Pfd...

ian. April July Dnnher

Jan. April July October 
Kehruary August 
.lanuary July 
April (h'tober 
Mardi, June, Sept. Dec. 
Jan. April July iivtol-er 
• Ian. April July Oi'tobwr

do
m 6 94

441
do

43llllnol» Trae.
I.anrentide Paper Co ...............................

do. Pfd XI) 
Mavkay Companies Coni ....................

Me*lean Light A Power Co ... ........
Minn. St. Paul â S.S.M.

26
is

105
a.jjjj.

43,437.2m ...
41.197,2 « ... 
13,6*1.0*. ... 
14,14*1,1*81 .
7 Odd4**) ..
1,390,090 ..

17,•**).<**)
♦00,14*1. .
sl) i.lll*l ...
0001*0 907.623

II|m•I11

! 5 61I >8
5' January July

Match .line H«i|t. Dee 
Keh. May Alignât Not

March June Dec.
Keh May Augurt Noe. 
.Ian A i.rl' -In'? « •• tnhwr 
3 w/" .Inly 2», *'Ni .61, ..Sep, 
Mar .lull Sep. In-c. (2»,‘»6

March. * ....

Jan April June Oeiol-er

do Pfd
136 133 
941 94} 

105 100

Iton Co.............................
Montreal Light, Ht. A Pwr. Co... 
Montreal Steel Work, Com.... .

Montreal Street Hallway ............
Montreal Telegraph ....................
Niplaning Mining Co ....................
S'-rthern Ohio Trae Co ...........
North-Weet lAtnd, Com ...........

N.Scotia Steel A Coal Co. Coro

Montreal Cot

do X7 II 81213
161 ill1

6,i**> 1**1 
6.UUU-- 1

3,060,62* 
8. »*>,(**.
I .Ilf) |*4)
1.2604*»
IMHO
< 13» 0>-

81.993.
7,614)91»)

I .1**1.900 
7.1**101*) 
i.im.iem 
9,(1»),<881 
2,690,014) 

18 1*4) M 
,t •■■) nm
s. uuo.ooo

•**) 4*»t. 00U I) 6

30 27
•4

68" "67 760,000 16.181
IPfd .... 

Hour ... ..;xi)

IJchelleu A (hit. Nar. Co
eJanerto.. ...............
Paulo ..

do

Ktolief.1 hi. X|»rll July ' 
Paya le Dec, M6 46

Ü»Sl 1XD 6 09
46 =

Jhii. ApiII July DvVdwr
June, Dwceintwr ...............
May. Norember.
Jan

Jan April, July, Di t 
Keb. .May August Nov, 
i'M! March June Sept.

M*f k rent er
la*. April ,lu « Ortolwr

4:
1,4*51,2606 7V

si J nn Street Hallway 
« .ledoK? A Light Co ... 
I• ••onto Street Hi 

dad Klectrte
By. Co.

i
6 *8 Il V.her 

y 1 ictota rApril Julj11.1,918,322 22.8116 17116 111;tlway .

'&• ' :
auFttco .

I rim,I*
Trl. City

TwluCltv Rapid Ira 
do Pre

West India Klee............................................
Winds ,r Hotel . XD
Winnipeg Electric Hallway Co^.

"if"V 'k
I0V|

’v"'
4 46 If.l.oio.jnr,2"111

;i,iw<i.i**i

lim',«*) 
4.69»,•*■) 686,934

^ÜS&JÎS to Moatreai,
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STOCK LIST
Reported lor Thi Chbokicli by R. Wlleon-F mlth * Co., St. Jenier Rtreet,Montreal. 

Corrected to November 28th, 1906, P.M.
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STOCK LIST Continued.
1572

^Itatc I'fj 
Interest fists of 

Maturity.J*e1<tV l»,erwi

r» .,r„,
When Interest REMARKS.

outstanding, j Where Interest pey»Me
BONUS

$2,000,000 1-i Oct. 1st A|*1. 
2,000,000'2ml A|*1. 2ml Oct. 
6,000,00011st May 1st Nov.

1,334,000 1st Jan. let July. 
7,870,000*.St Jan. 1st July 

8,061,040! Ut Ffl». M Aug 
1,000,01-0j 1 ft June lsi Dec,

Ilk. of Montreal, Mtl.. April 1st, 1023
Bell Telephone Co............
Can. (’oloreil Cotton Co... 
l)ominion Coal Co............

Dominion Cotton Co........
Dominion Iron Steel Co. 
Havana Electric Kail way. 
Lake of the Woods Mill Co

“ April 2nd, 1912
•• April 1st, 1940 Kedeemahleat I".'» a d 

I lit. after May 1st, lulu
........ ..................................I any. 1st, I91fi
Bk. of Montreal, Mil.. July 1st, 1929 
32 Kroa-lway, N. Y..[ Kehy. 1st, 1932
Merchants lank <d 

Canada, Montreal..
Itk of Montreal, Mtl.. Jany.2nd, 1920 

July 1st, 1935 
Fehy. 1st, 1933
JiUiv. 1st, 1932 Redeemable at 103 and 

3 Int. after 1912.

June 1st, 1933

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

I 12,000,000 | Feb. 1 Aug. 

7,500,00“ 1 Jan. 1 July
5

4

6l«aurentide * a|ier Co.
Mexican Electric Light Co. 
Mexican Light k Dower Cv 82\ 
Montreal I« & Dower Co.. 

Montreal Street Ky. Co... 103
N. 8. Steel A Coal Co...............

Ogilvie Milling Co.

5

May 1st, 19221,500,000 | May 1 Nov. 1
2,500,000 I Jan. 1 July. Bk. of N. Scotia, Mtl 

* or Toronto.
Itk. ot Montreal. Mtl.. July l«t, 1932 Brieemable 115 and

Int. after 1912.
June let, 1925 tte.leemal.leat 105and 

Intereat.

4»Z
« Z July let, 19.11

116 1,00(1.0011 1 June 1 Pec.

1,000,0011 I June 1 Dec.
1 June 1 DeC C. B. of C., 1.111.1.111 1 June 1 Dec. V N“ Tru„t«Co->Tor Jun, 1929

248,500 1 March 1 Sell. Royal Trust C&, Mtl March let, 1925

6 %
I

6 %Prce Broa

6,000.001'5 Z96Sao Paulo,
Reileemable at 110 an 1 

Intereat.
tte.leemable at ) nr af

ter 6 yearn. 
Redeemable at 105 and

Intereat.

6 ZTextile Beriea “ A ”........ 91

6 % 1,162,000

6 % 1,000,000

450,000

B-..........

“C”

« z“D”..........
6 X 1,500,000 1 Jan. 1 July. Bk. of Montreal, Mil.. Jany. lat, 1936 j

Winnipeg Electric

[FIRE]©muaitAmmrait 
jfosunmrr Company 

Kw^Jurk
CAPITAL

$1.500.000
NET SURPLUS

6442.674
ASSETS _

14.052520

For Agencies In Canada
Plaaaa address

EDWARD E. PASCHALL,
Suet, ef âgeeelee,

■oaiaeaL

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

;
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BEPO RT
Tlll. following Is an exlrae, o, Ihe „,,r, an, *...........« « ..............« ........."" ........ " "

-. r^^rr.&ynrssu, rws
“'• Directors have dccl,l«l to dMrthnt • ou, .. ' „ '>• •>« • J- s annum., both fn-

■. . ’• -- - *•-. . . ."iirÆrïrL.. r,,
^^umnr'irkm^'L.^rlmm.nm, with tlxir, ........................ .... March las,, helng an

:

It 1RS (Ml

inrr,.* • of tl.1.139 IX». fid. 
stli November. 1906.

(>.
IIM.ANCK slIKKT

£ i ti.I»r. K. .1.
‘2.607 11 I 

111,000 o 0
H I 2 

15,050 11 o 
:tlo » 7 

___________ ‘>*<,685 14 7

£Itv Cash•I.X N£ in l.uii-li nAt Hank ...........
“ “ (on Uvpiisii). “
I’cttv  ..................... .“ ., “ ,
At |t.,nk«.etc..................«'• {
At OtVu'f.........

i, Svbm kihh» Capitai.—
TXmSV ,r, s, 12ft va,-I, .... » -W.™ ■ « «

FAlP-1 I’ ' 'IMTAl- 
fti.HV Shines, JL5 cnllM »»|»
;5 tittl Shares, i-M callv I »|>

250,0ft!) 0 ft 
75,000 0 0 Inviktmints—In

l‘70.ft70 U-. >1
I \ut inmil ar l.'Htn .

1 1' i0,000 I <> miii,,ii «'f 
I Cumi la l l*'r
I It,ni I- i»'ia*,aift,••*•!)• • •
II ;,"o

:t25.ft0ft o o 
1,000.07* I ft 7 

10,12.1 I 7

192.701 5 ft 
:t,415 t II 

45,1-00 ft 0 
H,0wii 5 11 

:itl,sii4 * 7

.C71,67-2 2 ft
pi in\m i 
|)|»»«TI iu 

hfclKHV»
inr^trl a* i>er Con fra)............

1*0-11». I ' X Avon NT • • ............
AM» IN I It AN"IT

Interest Aoirvui ...................;;;;
l iMt (iHcludmtj X‘157,•».»! Ox. 10 /. 41,0 0 0 0

t 10-. i i. M ir* - 
| tour, I *'f

Woiks V, l" r evnt.

Slot k...................
15.01,0 i:t< 2.1. Tran"-

x nul (i,'V, rnnivnt 0 
• H r vvitt. Onnrimtvv,! 
Stuck...........................

Hitts I’avahi.h
>i M»Hl l iltl»lT«'HH
KniM » Amit Ni...............

AMI CllM t.NUKNCUS All ot NT
6,4-it 5 .»

4,00it 12 5

V2H,ft4H 10 10
£20,000 ('eiia-ls Cmv 

, nt per v. nt. 
I itsvrilH‘,1 Stock.... 
/10.000 Canaria <i,,v- 
Vrniii' ht I t cp cent. 

\ Inevrileil Stock ....

10,400 ft 0

10,202 10 0 ,
_______ 167,651 o lo

I,crams—I. ,,,The » . t | my If mIfo uniter 
imbiiiix ••• utiwi f.H'.liil to 
mii.lt> . itfiil», tmIIjt oil
ihe iu:i in.flit by tlifin of
rOlhlHivli».

Moltt!»gCH...........
I.ait'l li*vv“tn»ciits, «tv.,

(properties Isiiiglit in 
»nd held under fine- >t #HJ ^
ctoiuire) .........

7,ftVO,:t'0 04
St'KIiUY PEHToRS 

F,.r mtvrcFt uc 
vine,I iiml lit,i

“ interest over 
.lue............... *2,101 71

»'2-«'.-72 20

“ lii-iiniiice, 
Taxes, lie- 
pairs, et-*... 

*• Swmlri, s...
5,6 lit 5 $ 
2.650 76/ •j'.iT.'.iT

1,511,071 11 hSill j< I't to l.o**e- on l),,i|l»t- Ÿ • ,.l"* « i11 • 2.1 
Mil !>• I,Is, «FtimaU',1 at 
hImiiit jL'500.

Montreal OmcK Pkmimks ..................
WIXNIPKO

■1,479 9 n 
In.'JTd 19 tlZ

lu tT"

1:1,71».ini 19 7
e 1,710.101 1» 7

,1. (i. KUAU.lt, I'.t'.A 
A. W. WYON, K.C.A. A twins».K. K1NUUON, Accountant.

t."3THE CHRONICLE.
XoVIFBKfi .t'h

THE TRUST & LOAN COMPANY OF CANADA
of Accounts for Half-Year ending .V'th September. 1 nob

Statement
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I hi Iti "i x\ Iti i\>i ham I Cumi'an^, of Si. I’etcnihiii'g 
lias decided to «-titer ilie I'riiled Siales for fire reinsiiramv 
I)||»Iliens The Mint ItiiHHiau Insuram e ('ompnn.x will also 
« nier 1 lie I', s and compete for reinsurance.

• ■ •

A K|H‘« ial meeting of shareholders of llie Slate Fire 111- 
mini nee Company of Liverpool, has been called to consider 
a resolution for reducing the nominal capital from £1.u00,- 
“»»» In £|o shares to {kihi.inio in t;k nhatvs 
«•ff«*« i« «| by caneelling paid-up capital to the extent of {2 per 
slum* ii|mmi iIn* Tn.iHiu shares issued and reducing the 
valin* of tin* unsubscribed shares from flo to (>, each. It 
is explained that the step is neceasarx consequent upon 
the loss sustained through the San Francisco Are and In 
order to expedite the date on which tin* iiaynient of divi
dends can be resnnieil.

If you want a

GOOD AGENTThis is to lie

IN

VANCOUVER
Writ.- to

The B. C. Agency Corporation, Ltd.
INVESTMENT, ESTATE, INSURANCE 
AND GENERAL FINANCIAL AGENTS

Tin HiMl’i.h 11 y \m 111 

NX llllant Thomas, of the (!eorg«‘ Inn. Ituspldge, near (’in- 
dethird. ( i lowest endi ire, was out driving on October 4, and 
«tuning down the hill leading to Ituspldge a waggon im
mediately in front of him stopped suddenly to remove tin* 
skid which was used coming down the hill 
"he«*| of Mr Thomas's trap touched tin- xvheel of the 
non. and Mr. Thomas was throxvti to tin* ground. Tlir**e 
rihs were fractured, one of which iieiietrated the lung. 
Tliotnas «lied as the result of tin* accident <m October 2". 
ami at the Imard meeting on tin* 21th tin* claim of IT»'*" 
utub r Mr Thomas's omniform areid<*nt poll< >. c fleet e«l on I 
March lit. lift Ml. with tin* London, Kdlnhurgh, and (Jlasg.iw 
Aaauranee Company. was admitted for payment on pro
duct Ion «if letters of administration.

XX III « II A< « mi s i > IIX 1*1*1 N Mr.

In passing, the

P. O. Box 1117
Mr.

Cable Address : “ Vital, Vancouver" 

Bankers : The Northern Bank

Vancouver is Growing Marvellously

the WATERLOO Hartford flrtlnairaitct £o.MUTUAL FIRE INSURANCE COMPANY.
-------KMTAHI.IMHKO IN iSfcj-------- HARTFORD. COMM 

ESTABLISHED 1764.Head Office, • - WATERLOO, ONT.
•18,06 1,026.87 

6,400.606 48
CASH ASSETS. - -
Surplus to Policy-Holderstotal Assets 3lst Dec., 1006 $614,000.00 

Policies In force In Western Ontario over 30.000

UEO. L. CHASE, Fra.ld.ntCEORCE RANDALL. WM. SNYDER.
Vtc<*-I‘rentiltMit. P.0. KOTUK,Secretary.

THUS. TURN BULL, AW t Secretary
(’HAS R CHASK. Vice-President.
II.M. IIISSKLL, Vice-President.
H. A PROMINOSi Montreal Manager.

I'ltwitlt lit.

FRANK HAIGHT,
Manager.

T. L. ARMSTRONG. 
R. THOMAS ORR,

llW|H*V toll

00 St. Francois Xavier SI

THE CANADA LIFE PAID
Policyholders or their representatives
______ . - rr-^in 1905-—------- -----

$3,272,000
against similar payments of

$4,954,000
by the twenty-one other Canadian 

companies.
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INDUSTRY AND INTELLIGENCE
Meet with merited success iu the field of Life Insurance. Under 

the agency contract of the

Hortb Bmerican Uife
lillTii its representatives are enabled to secure an income commensurate 

with persistent effort. Applications invited for agencies in un
represented districts. Experience not necessary. Address

T. Q. flcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

THE BABSON SYSTEM THE

Montreal-CanadaUK KM OKHIM.

Financial Reports and Statistics
IS USED BY THE LEADING

Bankers of America and Europe
Complete

Fire Insurance Company
Established 1859

Concise‘Correct

•667,886.96Particulars concerning the various divisions will be 
sent gratis upon application to the

Central Ollier :

Assets 
Rosorvo 
Other Liabilities

. $193,0 7 1.28
20,687.9 I 213,760.19

•344,126.76Surplus to Policy holdersWELLESLEY HILLS STA., BOSTON, MASS.. U.S.A
Statistical Departments for Banking Houses

Installed and Maintained _____
fend |„r „iir Catalogue of American and Kuropcan Financial i'uldlcation a

!.. J. McdlIKH, Manatlnj DirectorJ. B. LAFLFXR, President.

Head Office: 59 St. James Street, Montreal

MONTREAL PARK & ISLAND Richmond & Drummond 
RAILWAY COMPANY Firclnsurancc Company

I.ACH INK.-From Poet Office 20 min. ter vice, 5.40 a. m 
to h.vu pm., 30 min. eervice, 8.00 p.m. to midnight, hrom 
Lauliint' JO min. wrvice, 6.50 a.m. to 8.45 p.m., 30 min. aervicv, 
Nl.'i |i m. to 12.45 midnight. San It auKecollet. — From St.
i t*iiih and Ilendeivon Station,30 min. nervicc, 0 a.m. to0 a in. ; ; 
40 tnin. service V a.m. to 4 p.m. ; 30 min. service, 4 p.m. to 
h .mi l. in ; V tnin. nervice, 8.20 p in. to 12 midnight. 1 .ant cur 
from 'milt, iLp.ni.; from St. IHmur, 12.20 pin- Fxtra car daily 
front ( I mi vville >t, to Hendemm Station at 0 10 p.m. Moun
tain— Fiom Mt. Koval Avenue, 20 min. service, 5.40 a.ui. to 
114" p.in. From Victoria Avenue, Wwtmount, 20 mtn. ser
vice, 5.50 a.m. to 11.50 p.m. ; Cartierville.—From Snowdon h 
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. l*rom < ar- 
tierville, 4u min. aervice, 5.40 a.m. to 11.40 p in

Head Office—Ku II MONO, QUK.KarAHLihiiKi' 1*79

MON. WILLIAM MITCHELL. Ereeldent 
ALEX. AMEN, Vlce-Prealdrol

$250,000
$50,000

Capital -
Dominion Government Deposit

s. C. luWl.h.K. Secretaryj C. McCAK’., Manager.
J. A. HOTIIWKLL. ln»t»ector

JVUSON ('.. I.KK, Rrtident Agent 
C.uardiau Ituilding. 

irio St. Jnine* htiert. Montreal, <jur
Agents wealed 
le unrepresented
Dlalrtcla.

Assurance Company 
of CanadaSUN LIFE

. . 1806 FIGURES . .
The (’oilmanv completed the placing of all 

policieff on the 34% lutein, although the law 
allows until 1016 to do this, requiring 

• • 3,717,492,153 | Surplus over all liabilities and capital ac-
1,155.556.04 cording to the Ilm Table with 3*% intereet

21,309,384.82 And in addition laidpoUcy-holdeiw in protite 
Surplus by Government Standard 

; Life Aiwuranees in force
Inert-age over 11814 . .

Aaeurancee leaned and paid for in caeb $18,612.086.81 
Increase over IBM 2.700.132.27 616.341.33

Varli Income 1,733.698.39 
166.378.30 

2.921.8IO.OO 
93.290.894 7 I 

9.963.231.86

Increeae over 1904 •
Awt* at Slat December .

Increase over 1B04 3.437.623.90
1,177.793.30Iiureaae ill enrvlu" :

PROSPEROUS AND PROGRESSIVE

.-4

.32* -
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit ::

It it it it

$240,441.COPERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE

STANDS FlkST 
in Ihr liberality ol its Pul 
ley (onlrsils. In IiiwhhmI 
slrcn#lh. end m I ht liber, 

ably of Its loss settlements

i tn
Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Manager* lor Canada, GRIFFIN * WOODLAND

GUARDIAN ASSURANCE COMPANY
ENGLANDLIMITED, OF LONDON,

----------- ----------------------- ESTABLISHED 1821

ACCUMULATED FUNDS OVER $30,000 000CAPITAL SUBSCRIBED, $10,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL

H. It LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company
HEAD OFFICR: Emaimmr• 4 Ligh***m RuiUinp, IQBOftTO, ONT,

HR AM II OFFICES : British Empire RttUélmg, MONTREAL, mnd LONDON, MSO.

Business Transacted:CAPITAL:
ami Sic*»Personal Accident (on all popular plane) ; Disease

(Limited and Unlimited) ; Employer*, Elevator, Team,;
Authorized, $500,000.00 Subscribed, *105,050.00

Paid up In Cash, S51,420.00 new
Merchant!, Contingent, Vessel. Theatre, Ice (Sidewalk), Sign, 
(Advertiaing) and General Liability ; Workmen's CollectiTe

. . $81,000.00 
. . 42,232.00 
. . 262,421.66 
. . 118,639.57 

IYeeidml and Managing Director, 
A It Till'It L. EASTMVRR.

Reserve and Contingent Funds (litVi), . 
Iteposil w ith Dominion Government, . . 
Premium Income (PXIfi),
Claims Paid (1UU6) . .

ricr-l'mddmf,
W. II. PEARSON.

Property lhmiage
Secretary,

FRANCIS.!. LIOUTBOCKS

wmm

Ë ON DON and Assurance

ANCASHIRE Company
EIEB

A STRONG DIRECTORATE
■*""*^* AN ECONOMICAL MANAGEMENT
A Liberal Company to its Policy-holders and Representatives

It. HAL BROWN, General Manager, Montreal



Phoenix Assurance Co.
UMITKII

OF LONDON, KNCil.ANDKSTABI.ISIIKlf A.11.. 17SJ

Read Office lor Canada:
164 St. James Street - - Montreal

PATERSON & SOX, Chief Agents

■:

1

H. O’Hara & Co.,
30 Toronto Street, 

TORONO.=
Members Toronto Stock Exchange

Stocks Bought and Sold

Œïe excelsior life
•insurance Company

i>rxm.iMii ii i-*i

HEAD OFFICE,- Excelsior Lite Bld'g. TORONTO.I
89-61 VICTORIA STREET.

11*1") tlir nu»! numwful year in a rarvvr "f iinintrrrii|>- 
ti*il prngrm*i<m. InMiriiiK*»* in fniwmvr nim* niilli.niH

. Si.tM.iHl.OO

114,084.80
1, ".00,0011.00

IK-Hirul.lt' *|»|*iiiitimiiil*ii|*.|i fur g.....I agi-nla.

I

I
New Inenranrt1 «rillen.
Va'li laruin.*, ■ •
Itrerrre.
A" 1» fur 1‘ulic) .liulili-rV '-a urily,

THE IMPERIAL LIEE
A progress such as that exhibited by the following 
table steady and rap'd but not spasmodic- <s the 
surest evidence of good and prudent management

I IIMlIHllt f

m ftirri*
1 wall

ill Ht Income.
"777“ r5T.4iiT » :i* .tin.vi- tI,ihu..v.",

1 nim t:n.il2| at".»:' ?v:u •;«
i.i„l noi.M l.illl.U:; l"-|.,l.ill
|.« :t 577,1.7 l.42H.«:vl 2»i:is"- isi'Mi:

HUll.li;!', Î.IHil.llW' ï.aVH.VII I* .:72.<ill

vt*s. A--via.

A. Me. N. 8HAW Ueriger
Liverpool * London * Clobo Bdg M0NTRE8L QUE.

You Must Save
It is not hard to save $50 a year $1 a week 

when you must.
It is not hard to protect your family bv a 

small yearly premium and to lay up money tor 
the day you are readv to stop work 

An ENDOWMENT POLICY in

makes you save where, otherwise, the small 
yearly premium would slip away in small ex- 

There is no such motive to deposittravagances 
small sums m a savings bank.

I he life insurance habit is. a good habit and 
should not be r.eglcctrd by any one whose life is 
assurable.
G. H. ALUN, Provincial Manager, Star Bldg, Monlrca

B15/7TUF. CHRONICLEXovfmm r 30, 1906

.

The LIVERPOOL and 
LONDON and GLOBE

■

ati

IN
Insurance Company

H$56,0 30.000 
3.76U.OOO 

230,000,000

Ce eh Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: Head Office, Company’s Building, Montreal.

I

I. UAKDNKR THOMPSON.Canadian directors.
Resident Manager

K. 8 CLOUHTON, r*q. Chairman,
F.W. THOMPSON. F.aq. WM. JAC.KSOM, Deputy Manager.tiK.o, F. DRUMMOND, Kaq.,

1

/ \ OF CANADA.
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INSURANCE
OPRICKSUN . . THE . .

London Assurance
CORPORATION

Or ENGLAND.

I
FOUNDED A.O. I/IO

H EG A. D OFFICE

Fhreadnoedle Street. - - London. Eng.
1

INCORI'OKATKD BY KOVAL CHAHTKK A.U.Tramacls Fire huiineis only,and is thcoldeit insurance 
office in the world. Surplus over capital and all liabilities 
eiceeds 17,000,000. CAPITAL PAID UR . .

TOTAL CASH ASSETS
• • » »,»«l,371
• • 83,467 411

Head Office for Canada, MONTREAL.
JjoiiU Managers

CANADIAN BRANCH :

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURNs Manager. W.KE NKDY 

W. B. 001,LEV
This Company commenced business in Canada by 

depositing WHOO.OOO with the Dominion Government 
for «remit* of Canadian Policy-holders, MERCANTILE FIRE

“ The Olrtoet Scottish Flro Office " INSURANCE COMPANY.

CALEDONIAN ail Poilclee Cuarenteed by the LONOOM arc 
iANCeSHIRB FIRE INSURANCE COM»»., 

OF LlVtRbOOLInsurance Co. of Edinburgh
FUNDS OVER $11,000,000. Accidents

Clinrax^olicj) 
âctiOent Insurance

HUD OFFICE FOR CANADA, 
Leneing Lewis,

Manager

MONTREAL
John C. Borthwick

CROWN LIFE INSURANCE CO.
HEAD OFFICE

it it » Iv-h'.pi.t.iMr Ittiiti it» r of I*mi< I.i wn 1‘remium Rates 
i I a i 1 1\ • : 1 • i l .III pa III. - I.oan Xiilur* V.naiantred after 

i t hihI I ml up Value* (.uarante-d after 
•«■.It me 1 ravel or ( ecupatum.

TORONTO.

1 wo Vent* ; 4. n*h Mil t rtul 
Time \ i ai » Nu R< -lin tmii* u« in K« THE

Canadian Casualty
AND BOILER

Insurance Company

1UKH Inks luk I'koX IN< V. uK l^Vl Htv
l ui.. F. V.
IIsnm H.'ll Vi MS F . F . m r.

How.
Hsnshaw 

K M NY 11 I S

Stanley Henderson, ilentnl Maiuget lor the Pro • ie t f (Quebec. 

Hike A Nivimyn hank (hsmbery 232-236 M JsmcN Mrccl Kcalril
I Il f k Al v UN | kAL lr* 14) kH.IAUl k AliF.MS.

TORONTO
*»••« ADELAIDE DT. EAST

Metropolitan LifeTHE INSUR
ANCE CO>>

4. • C. MNHICH ■aeas.se Bieaeiae
Aluoimi uf 
I iovri nineiil 
niil.lris in milt »v ■

IN-llNlI S# i tu Hie* lie iHVsile ! with the I lom in ion
"V $3.000,000.0.

.si
fo r the piolr. lt >>i

Significant racls
Founded 1792II nrerilsby two milli 

the entile 
the iVunilNrally thirr hill
thousand Vana "
« la-w« w are |«ol 
ill the MrtrotN.1tt.iu 
on il< posit with the

nient of the Ihiniitiion 
anaila in Canadian 

•>«•• uritira «l.illar for dollar 
ol it* Vauailian llahllltir*. 
In i b>s it line in Va na. la 
w ioi« as mnvh new m*n 
I «nee a* any two other 
life iiiMitamr com pa nies 
C anadian. Kiiglish or Ante

1 ’ I* ' i n.|Htn» '« i- lie? rleln.e | ulrl In 'w 6 
• «. ..*.<1 ii, i,un,i., r . I. r r. h Billmir 

r n( rath ln.alh*»» day I •
b. end, m eawutil. l»l M a 

*•••» ibr.'iifb

(•opnlaiion of 
lion of Canada

idi,in* of a*l 
llC> holder*

II has Insurance Company 
of North America

■ ii'* • .... ,rf.

TUE I All T AYERAUE OP 
FAST'S SI ■IRBBS I ISISlImin?"*

3»s
p.°72
$1,002.484.00 
$123.738.2»

11 h'lmber "I c lelnie

» In number . f IVII.i»i

pet 4», 1“ N«« 
I 4trW<«Sllllrt

PHILADELPHIA

APITAL ..............................
ASSETS JANUARY, 1806

$77,275.04 V.'J.V S3.000.00U 
13,024,6117

ROBERT HAMPSON d SON,
General Agent* for Canada Montreal

Home Office: 1 Madison Ave., New York City.



Rome Life Association
of Canada

Che

luvot lHimifl hy «prêtai Act of 
nonunion Parliament

CAPITAL, $l.003.000
'k. m Ou. [■Si. AOKNTS WANTKU IN 

t NKKfWh.sKNTKli IMsTKIVl Sl
PH hHIDKN I

IIon. J K. STKATTtlN 

Ma RAO mo luiiKcrok

J. K. MvCV'TCIlHON

MtCKKTABV

J. II. KIKBY.

t
•^iï:

w• K

Heed off

Homo Life* B'dg., Toronto
T.

Hit

LARGEST CASUALTY COMPANY IN THB WORLD.

Chief Office for Cenada

CHARLES M. NELLY 
Mannuor.

ffllTOBfl
(FIRE*

ASSURANCE COMPANY
Policies guaranteed by the Liverpool <t London 

& Globe Insurance Company
loi Altn.tr» Iplily to the He..I Office : 111 St. Junte» Street. Montieol 

J (".AHIINKR THOMPSON . . Managing Dlreclol.
WM JACKSON . , . Secretary,

ASSURANCE
COMPANYMOUNT-ROYAL

$1,000.000Authorized Capital
HEAD OFFICE-Montroal

Vlee-Preeidi'nt, Ho*. H It. Kainviilk 
J. E. VLKMRST Jr., Gomorml Manner 

KeepoiiilMf Agpuie wanted In Montreal and Prov. of Quebec.

HriAldeet. HODOLTHS PoaOET.

THK

Keystone Fire Insurance Co,
OF SAINT JOHN, N.B.
A.D. iaoo. Capital, 9 200 OOO

Street Saint John N.B.PrimHome Office

oiMoroat.
BOS.JOHN V. K 1,1.1 S. A1.PKKD MARKHAM

t'rnidtnt.
HON. GKO A. COX, J J. KKNNY.

■president Western A**'ceCo l • Vice-Prewide 
tlKXASDHK P. HARNHII.I., HRKDHKICK J. <1.

R WALKKR.W. FRINK 
A. GORDON l.K.AVITT Srvretarv

i’nf-rrnitiiUt.

nt Wmtern Aaw'ce Co.) 
KNOWI.TOM

1570THK CHRONICLEVoVEMBtR 30, 1906

Pelican and British Empire
Life Office.

THB

CANADA ACCIDENT
FOUNDED 1797.

assurance company.
MONTREAL

ce III the World trnniuutin* l.ife Aa-uiam.Pioptirtary OfliiThe Oldeal
mwinvk-only

head office Financial Strength Unsurpassed Total Assets over
$26,000,000

Large Bonuses and Low Rates of Premium.
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

X LIABILITY,
A McOOUCALD,

Manager for Canada, Montreal.PLATE CLASS,
INSURANCE.

f, H. HUDHON,

fYM*f«R<

!

v

•Li

,

1

;

R. WILSON-SMITH
FINANCIAL AGBNT

160 St. James Street, MONTREAL
Ki'RCIALTY

CABLE ADOBE88 
OHRONIOLE

INVESTMENT SECURITIES Suitable for
Banks, Trust Estates. Insurance Companies 

Permanent Investment for Deposit with Canadian Government

iss
».
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The Continental Lif Insurance Company
WOltiWRinBU CA TAL, t l,UUO(M.(.<.(

À • Toronto
Hon, JONH DRYDEN CHARLES H. FULLER,

Secretary nnd Acting
Several vacancies for good live General Agents mi 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply

HEAD OFFICE
MZfiK y President

e.

»,
CEO. B. WOODS, Managlne Direct,,

MARINE.LIFE. ACCIDENTFIRE.

COMMERCIAL UNIOti
Assurance Company Ltd, of London 1 Eng,NORWICH UNION

FIRE OFFICE.
$12,500,COOC ipita! Fully Subscribed 

Lifo Fund (in rpecisi trust fur l.ile Volley Holden 15,675,315 
Total Annual Income, oxcocds 16,000,COO 

(10.000,000 

500,000
l'otal Funds, eiooed ...
Deposit with Dom. Government exceeds -

HBAU orrlUB UAWAPIAW SSSSl'H

91 Notre Dame Street West, - MONTREAL

FOUNDED 1707.

Agents Wanted.

Read CfTco for Carada«—TORONTO J. McCRECOR. Manager

JOHN B. LAIDLAW. Applications for Agencies solicited in unrepre
sented districts.Manager.

JOHN MacEWEN,
SVPER1NTKNDFNT AT MONTREAL

The National Life Assurance Co.,
. --------OF CANADA.----------

, IJtl, Head Office: NATIONAL LIFE CHAMBERS, TORONTO
ELIAS ROGERS, President.

Alliance Assurance
ESTABLlBHF D IN IS24

WITH WHICH IB UNITED THE
F. SPARLING

Secretary
ALBERT J. RALSTON,

Managing Director.

IMPERIAL FIRE OFFICE
$27.250.000

tliv .'tmh of .lune, I:h»;. tlif total oa«’,A til** cll'»l* • f I'llpi llf*R
.i-H'lA aiiioiinti-il .. ............... .......... ........................

Th,- nvi rvwrvi e b in'll on llm. tablw of mortality ami .'ij |«er cent
int... ................................................................................ **

All " In r li.ihtliliep ....
Mir|»hip 
(inn in .......

»'"4'.f,iii(i,r,

1:4
•T.lw.O 

. .. $.!'

... 1‘i'iK |i. f

V.4 if.

CAPITAL
Mend Office for Csnmlft : Alienee* Building, l'nuv d'Amen,

MONTREAL. ou r iliehiirwinviilF. .. 
Ill |H » I Is* % llollllT* .........T. D. QELEIRbD, Manager. 4ls'n in »ui I*

I .1111 ill lliMII :IIH*f
|lii«ili«,»p in luri'i-
Aiiinvtliprviiilitiii iiifoinvtluiwin .. ...

Km au«*iii'iiioii tlif 1‘rovliicc of i,»uvbfv, apply to

III fi'TlH ...
Ill, tllf filth of .luilf, l'.Hlfi

J. P. UK AM, Pro% list lei Misnnilfr.
Branch Ollier, Imperial Bank hulldlnii. Montreal

Provident Savings Life 

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF. PRESIDENT
rar mat < (issrAsv.iio* folioholdke.s ami ai.kui

Bondsmen Superseded by Successful Agent» and Gentlemen Seeking kemunerative Buaineat l 

may Apply to the Head Oflice or any of the Society’s General AgeuU.American Surety Co., of new York.
C. 7. Gillespie,CAPITAL AND SURPLUS,

General Manager 1er Canada, 
TORONTO, ONT.

stmwantA Mr ««bn. Montreal. 
CHAI, W. WALLOT, yucbCL.

k 11 Haycock X Sin. I.th . Ottawa 
W. 11. IIali., General ageut Tvreulo

-

PHOENIX
INSURANCE'COMPANY

y-f •
OF HARTFORD

Û
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Cbe Royal Crust Co.
Cbcre la one Business MONTP b-AL

Wliicli has many tempting openings (or energetic 
mPt, Its ranks are not overcrowdril and capital is 
n..t needed for suoceas.Tills business is the Field 
„,,rk ..f a successful l ife Company 

I li e ,.f the best Companies in Canada to represent 
is ti l- Manufacturers Life It has many good Hel l 
positions vacant and its own success lies peaks success 
1er its agents.

CAPITAL
SUBSCRIBED 11,000,000. PAID-UP, 1600,000 

RESERVE FUND, 1600,000
Board of Directors „ „ _

Right Hon. LORD STRATIjCONA AMOUNT ROVAt, C.C.M.C. 
Hon; SIR DEDUCE «ToRUMHONO, K.C M.C.

Vice-Pro* Idont
A. MACNIVKH 
II. V. MKItKMTH 
A. T. I’ATKHSUN 
R <1. ItKlD 
JAMKH liOSS 
SIR V. U. StlAVUHNKSSY

Apply to

tht manufacturers Cite Insurance 6c.
A Nil VS 

K. S. < l.nrsTDX 
K.n...J.KKNS,,,KU,S
V. R. HUSM 
SIR W. V 
lluN. R.

It It.

KitToronto, OntarioHood Office, . M.V'lNiNAl.h
SIR wlh 1.1 AM 0. VAN IIORNK. K.O.M.tl.

ÜPB
Office and Saftey Dt posit Vaults

Bank of Montreal Building
109 ST. JAMES STREET,

11. KOHF.ItrSON, Manager
ESTABLISHED 1800

Canadian Investments OverTotal Fund» eaeeed $8,280,742,00$85.805,000
FIRE AND LIFE

North British and Metcantile the RELIANCE
LOAN AND SAVINGS COMPANY

.... OF ONTARIO

INSURANCE CO.
I A. MACNIDKR, K*l ctmirm.n

____ _ 1 SIR OKU A VRVMMONDportion, < VIIAS S|SK, Ksy
( O. N. MONCKI.. Ksg.

Ijead Office for the Dominion 78 St. Francoie Xavier Street 
MONTREAL.

Agents in all Cltlee and F rlnclpal Towna In Canada 
PANDALL DAVIDSON. Manager

I

84 Kino St. East, Toronto.
err 1. Bl.ACKI.OCK 
irv W. N. lull,I.A RPmt.trlit. lion JOHN PRVOKN. 

Vlcr-1'lcM.trnl. JAMHh V.VNN. P><1

nK.pt tsiTs.
annum allowed on deponitM of one dt»ll*r3J% intercut per

and upwards. Money can he deposited by mail.
DKBKNTVUKS issued in amounts of #100 an-1 upwards for • 

period of from l to 10 vvars with interest at 4 per cent, 

per annum payable half-yearly

The Equity Fire Insurance Co
TORONTO. CANADA.

WM. «1HKKN woon HROW IN. Osnsrs 1 Mansytr

— GKNKKAL AUKNTS—

I'ar-.'ii Hrop,, Montreal Kaulkwr A <Jo„ llallfai, N. 0.
Hrt'U i 1 larke Ageuw, Wliillt|H»g, W'.S. ' i oMand .V*t»'«w'uver 
Y'.iii .v liorwRV, Sydney. V It (ieo A. I,«vin, «'nigtry,

XV. lx. Rogers X Vo , Charlottetown, I'.K.I.
Kdwm K. McKay, at. .lohn, N. H.

1017,060.00

11,074,363.47
Permanent Capital 'full* paid 
Security for Debenture tholdors

and Oeposltora •

The Accident & Guarantee 
Company of Canada

NATIONAL TRUST CO.
limited

Capital Paid Up 11,000,000 - Reserve 1400,01.0

............. ....•^rpmaHHi^al^ro,

•r AdmliiliiUator and ITuet»***. i-i't
rfitof crrdtUirs, Trustee lor bond

Æï5ftïï»4«ïïïS*
Company from one to live v«»r*
Members oft»..* Legal amt Notarial profanons 
to Hits Company ar« always retained t« t»i<* proi* wait »ni

'HEAD OFFICE : 164 St James Street, Montreal
Capital Authorized, - 11,000,000.00
Capital Subecrbtd,

TRANSACTS»

PERSONAL ACCIDENT. SICKNESS and 
WORKMEN'S COLLECTIVE INSURANCE.

II MAKKLANU MtiLHON,
ml As*' 

or|Mirs
ul-latorof* «Ksecuto

'<ir to 
and v250,000.00 I

mu I'tislii 
care literI

A. C. ROSS. Manage^..................Applu itions for Agencies Solicited
Oltlres ami Safety l»e|Mi»it Vaults

F. .1. J. STARK, (îeneral Ma nager j

s The Great Industrial Savings Bank Policy

Insures Your Life and Returns Your Money. 
3c. a Week Upward and we tall for It.

Copyrighted and I*«urd*oiiI v by

C%

I

The Union Life Assurance Company
CAPITA' FULLY SUBSCRIBED. - ONE MILLION DOLLARS

II. I‘«U.LMAN KVASS

6an*
ÔAH*“

AH K. NTS
WANIKII

HKAlf OKFICK
St Adelaide strert Ka*t.TORONTOl*M KSI liKVf

4
■\

r- 
-
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ANCLO-HIVILKICANAdvue 10 veichant» "iioiui your BooL-keeptre *'

fire insurance company
McKinnon Building, TOHOKto

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «480,100

“•-“Ma irrsvxsi 04,634.««

fidelity

£ Guaranty

Wm

Head Offloe •

%

S. F MCKINNON. E«q., Pres -»»•* R. BARBER M.P.P
•lolls EI.ETT.

H. H. BECK, Manager,
Applications (or Agrncire throughout I lie Province i ijtiebec 

Addreee : K. A. 1-111A , Montreal,
(ienersl Agent (or Prnv. cjuebec

A.t. anmPATgaartenegrrl 8. F. McKinnon A Co , Toronto.

" Contract Bonde imure completion of buildingB.'
are invited.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA: Union Assurance SocietyK.sTAIU.ISHH) 1889

OF LONDONEstablished A D. 1714

One of the Oldest and Strongest of fire Offices
Capital and Accumula'ed Funds Exceed $*i«1.000,000

Canada Branch : Cor. St.Jamesand McGill Sts., Montreal
T. !.. M0KUI8KY, Ueeident Manager.

Loe.es paid te date - .
Aient*, 3 I at Dec., I OCO

•4,000.000 oo
•828 028 27

HON. JOHN DKVDHN.
l'reeitlrnt

OHO. CILLiHS
Vice-President,

LAVCHUN l,HITCHI). WKISMILI.KK
Secy Binl Ma hr y mu Ihietcor.

J KI1.1.KR, Inspector,
M. BI.ACHPOKD firitPi «] Avmt for yuehrc.l^o St. fame* St , MonT-nl.

Superintendent

LIBERAL
PROGRESSIVE
FAITHFUL

Statement oi Bonds and Debentures owned by
TheRoyal-Victoria Lifet

IVSl KANŒ COMPANY
Some of the cardinal aims of 

the Union Mutual manage
ment are -to be Liberal In 
the features of policies -to be 
progressive in the prosecu
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

Deposited with the KeceUer-Generol at Ottawa. In 
trust, for the security of Policy holders

Province of Not» Senti» Debenture». pavthlf Januarv 1st,
ltd5 ........ ..................... .................  .......................

Promirent Quelwv t |<er cent Imcribel Stock standing 
in the name ut the Kereirer-Uenersl in iru»t, pas able
April 1st IMT.................................................. ....!

Prorinreot Manitoba Debentures, payable Nor 1st lti.10 .
Town nf ll»i«on6eure Debentures.
City of Ni Henri Debenture»,
Câimdum North mi Kailwax

$0,000.00

33
fiO,«oo.oo

n»i » hie J»n. 15th. 1940 3o.0u.o0
pavnulr M»y 1st, 1951 ..... 55.UOO.Oo
Debentures, gimrantred by 

the 1‘ruvinve of M»int"b*. payable June 30th, 1930...
City of Montre^ Debentures. parable May lm. 194 4 ......
City of IHbtwa Debenture», payable Sept Jtith, 1928.....

24,820.00 
A‘1,000.00 
15,000.00

...$250,833.33
The above Sevnritivh have a cash market value of $207,172.10 Union Mutual Life Insurance Co.TuUl

I
Of PORTLAND, MAINS. 

Fred. E. Richarde,
Arthur L. Bates, - Vice-President, 
nrl E. Morin, Chief Aaent for Canada, 
IB I St. James Street, MONTREAL.
For Agrnvir. in Itit Wr.ltrn lllrl.ton. Frovincr ol 
Qurlm: «nil Kn.lrrn Ontario. «I'l'lv to tt A I, r K K 
I.JOHKPH. Manager. 1518t. James Street, Montreal.

President.DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal. Max 1 I'.‘On.

1 non
ANOTIIKIt|K|'t;< K8sm. YKAK KOIt THE

NORTHERN LIFE LAW UNION k GROWN(lain
Into)ratio* written ................ $1,383,385.00 7 |»*r vent.

•• m force.................. 4.713,534.00 14 “
Preiniitm income ................ 151,440.51 hi
Intern*! ineome........ ............... 2.1 278.21 V “
Total Wrta • ................... 5h8.344.73 21
Total (iovernment reserve aa 

tenuity f«>r policy boUier»
To agente eh > van prvde*e business good eeetrsele eiU be given

INSURANCE CO. OF LONDON

AssetsExeeed $27 000 000.”
Ftra Risks Accepted on a I meet every deecrlptlen «f ineureble property
Canadian Head Office

IIS Bt. Jemee St.Oar, Flaee d'Armea, MONTN1AL
J. E. E. DICKOON. Manager

■M .269,91 27

Johq SSilt)*. Managing Birtdor. London, Ontario !.. tnrsuWtwit Osn«...*«•

i
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Exceptional Inducementsa^tish Am

INCORPORATED <833. ^

are

Offered Intelligent 
and Reliable Men

°S£/&1NCE CO»*** ’V
to enter the Herviee of

TIIE MUTUAL LIFETORONTO

PROGRESSIVE
HEAD OFFICE!

RELIABLEold
fire and marine insurance Insurance Company

$ 550,000.00
- • ■ 2» I 19,347.59

Losses paid since Organization,27,353,065.64

DIRECTORS:

Capital, OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent.J J. KENNYHon. GEO. A. COX
Vice-PresidentPresident

john;,iioskin. k.c„ lud. 
KORKU r .1 AKKRA Y 
AUGUSTUS) MYERS

HON. s. O. wool)
K. W. LUX 
THOMAS I.OSO

AnvIicatioiiN iriiv I*- *ent to

GEORGE T. DEXTER,NUS 1IK.NHY M VU 1.ATT
P. II. SIMS. .Secretary Svcmill V lo* «President 

33 Nassau Street. New York City.EVANS A JOHNSON, General Agents
MONTREAL.83 Notre Damo Street, West

traders Tire 
Insurance Co.

THE
Authorized
Capital
$1,000,000WESTERN

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

Assurance Company.

arine.ANDfire

s. R. Wl.kelt,INOORrOPATMO IN ISSf. Jos. Woodsworth.
/Veiit/wf. lifV.jTlMirffiit.

W. <*. Parker.
.ls«H«(/er.

TORONTOHeed Office,
Agent* wanted in all unrepresented district*.

*1,600,000
.3,400,000
..3,090.000

■ opital ..........................
Assets, over...............
Income for 1005 over 

LOSSiS PAID SINCE ORGANIZATION. #4.1,000,000
The Trust and Loan Conmany

OF CANADA
INCORPORATED by ROYAL CHARTER, A-D- IB46.

$7.300.000 
15.000.000 

1.581.AON 
911.790

DIRECTORS!
Hon. OBORQB A. COX. I'rmdml.

J. J. KBNNY, rict-Traident and U'imvjmg Dirrrtor.
W. It. HR'M.'K 

.1. K. OSII'IKNE 

11, N. BAIltli

Capital Subscribed 
With power to Increase to 
raid up Capital - -
Cash Reserve Fund

Money te Loan en Neal Estate and Surrender Values 
of Lite Policies.
Apply te the Commissioner.

Trust * LsenOe. sf Canada, 21 It Jaatss Street, WflTlEAL

Ho* 8. C. WOOD 
810. U It. COCKBURN 
010, Mi MUR HIV II 
E. R. WuUD

Arftixtee ID atl the prlnclpelCUlee and Town» in Canada 
and lbs UnltedStatee
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McCarthy, oiler, hoskin 4 haicouit
Vnrrtntrr*. Soltrtfore, etc. ■ell Telephone Mein 771

Home Life HulMlng, Victoria Ht reef
F. W. O. R.O.JOhnaor

EVANS & JOHNSONJohn Hoehln. E.O.,
H. 8 Oeler. K.C.,

I>. L. McCarthy,

F. W. Hareoert, W. B Haymond
l*l*bton O. McCarthy, K.C.,

Britton oeler

FISK IB8UBAHCB
I. Casmb lUllnw, 
r.. Knwiw mow»*»

McLennan, He ward 5 Aylmer,
ADVOCATES. BARRISTERS end SOLICITODS,

British Empire Building,
86 Noire Dome Si. Writ, MONTREAL

h t . it H*r IJ Irani i< M< I >n«VAN, K.C. 
f H. U I*. Atlmb* HROKF.RFAGENTS >

I aMe Ailiifr*. ••Noll AM, M..STKPAL,

85 Notre Dame Street West, Montreal.

U8NEBALAM5NM

ÆTNA INSURANCE CO., ef Hartford 
BRITISH AMERICA ASSURANCE CO.,eMere*te 
SUN INSURANCE OFFICE.of Lendea, England. 
HOME INSURANCE CO., ef New Yerk.

Tckehonc Main 50.

ATWATER, DUCLOS 81 CHAUVIN
AI AVOCATES

Harris, Henry & Caban
Barristers, Solicitors, Notaries Public, otc.

Ottoce : Ht Paul Bnltdlng,

Hoherl K. llama, K.O.,
William A Henry,
Charlee If. Caban,

Cable addree ; •* Henry,” Halifax.
" Henry,'* Sydney.

160 ST. JAMES ST., MONTREAL.

HALIFAX, N. S., and Hoyal K»ik SaLdlbi 
SYDNEY. O. B.

H. Almon l-ovrtt,
Henry It. HtHirn,
(leorge A. It. Kowllngi.

A, B.C. MrNetll'i,
1 dree tory, l.leber'i.

A. W. ATWATER, K. C. C. A. DUCLOS, K.C,
H N. CHAUVIN,

Codât:

R. WILSON-SMITH & CO.,
l f Stock Brokers \

Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL.

MIDLAND A JONES
UKNRRAL INHUHANCK AOKM'H,

I KPIUBMTIRO

8CUTHSH UNION 4 NATIONAL INSURANCE CU 
GUARANTEE COMPANY OF NORTH AMERICA 
INHUHANCK COMPANY OF NOKTH AMKRIC 
CANADA ACCIDENT ASSURANCE CO.
HERMAN AMERICAN 1N8. CO.

I Nail Beil4.ee.
| feraer Kill sad BIT TORONTOMm BTBIITR Trl 1067

Veif and Revised Edition to be 
Issued In VHMi.

Lovell’s Gazetteer edwin p. pearson. j. h. ewart,
[OK TIIK

DOMINION OF CANADA 
A NO NEWFOUNDLAND 

Wllh lb Tables ol Routes and Maps o! All the Provinces

INSURANCE.
- . TORONTO - •

WELLINGTON ST

Northern Assurance Co.I

Adeltiie St. Cast, TCBOKTC
A volume of over <#oo imgen, Crown svo., hound in full 

em« tloth, fluinjK-.l on lutek end eide.
PRICE III SI BNCRIRERN,

*• ,e NON.%1 hSCMIBEMS. .

I

•8.00

JOHN LOVELL & SON, Limited.
Publisher», MONTREAL.

I

ChronicleINSURANCE 
ai d i IN A MCE I

/u'lisKfit rtery t-ridas. 

at IN' ht. .Ian** ht., Mohtmeal

M Wii.eaoN HMITH. proprietorl
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jftl rtf hauts Sanhnf dtanada
capital PaM up .................•8,000,000

3,074,000 
MONTREAL

ttbe Sovereign Sank 
of CanadaRest and Surplus Profita

head office, •
Board of Directors

f—i- toPttSJX tÏK!' «fr BÜRBî
™r*ïïth Hu*b A.AIhui.ltoq. C.M.lUyi, K»q. Aies. Ilaru.l, Ka.|

incokidkatku BV ai:t or i-akijaiient

hkau orricK, .
KXKCHTIVK OrFlUK

TORONTO 
. WONTRKAL

sssL*res-
Branches and Agencies

Ontario

T. K, Mer» 0. M. STEWART,
1ml Vit» frsaUUsl sml Uenersl M»n»«er.

St. Thomas

Tliaineaville 
Ttlbure

Ottawa Toronto
Lansdowne Owen Sound Walker ton
Ix'Hiiilngton Parkdale Watford
Little Current Perth Westport
Lomloii Prescott West Lome
Lucan Preston Wheel ley
MerkiUle Renfrew WllliBinsv
M fit lord Stratford Windsor
Mildnmy St. Uet.rge Ysrker

Kr1"
.. tin st.Catherine Street West Quelwc
m 1 ..ui St. Lawrence Boulevard, ** St. sauveur

Ville St. Ixiuls

gift flssai $022.
Finch Kincardine Oakville
Formosa Kingston Orillia
Fort William lJUicaster 
Halt
Uananoque 
Georgetown 
Glencoe 
Gore Bay 
Granton 
Hamilton 
Hanover

A<F>b 
Alvins ton

Berlin
Both* fH
Brampton
Ckatkain
Ckat«wortli
Cheelcy
Creseaore
D|lUfille

BRANCHES IN ONTARIO.
Mount Albert
Mount Forest Stirling
v w llttndee Htouwvllla
Newmarket Stratford
Newton Teeewater
Niagara on the-Uke Thedferd 
Ottawa Thwaahm

o Market Branch Thorndale

inth HiverGalt
Goder vh 
llarrl'-teville 
Harrow 
Havelock 
II email 
Huntsville 
llderton 
Lin wood

London Fast 
Maranam 
Marmora 
Mill Lank 
Mllv 
Mon

Amherstburg

Avlmer
Baden
Belmont
Berlin
BruevBeld
Burk's Falls
Chatham
Clarsmont
Clinton
Creillton
Oashwood
Durham
Kssex
K.ieter

Owen Sound Toronto
i>n.,i.„ ''wot
i;.n.u.luld,.s. T.^m<>

Hock laud W Alton
St Catharines Wyoming
St .laeohe Zurich

Shaw vi He
She rim Nike
St. fletome 
St. slolins 
St. .Invite kton"

Manitoba
Napinka 
Neepawa 
Oak lake

Alberta
lACombe

Medicine Hat

BRANCHES IN QUEBEC
Moutrea. ,1 
Waterloo

•23 PINK STRKF.T.

Shoal lake
Souris
Wtunl|*eg

Port’ge la
Prairie

HiiKsell

H tot tier
Red I »eer Vegreville
Sedge wick Wetasklwin

British Columbia
Vancouver

Griswold 
Mae 
Mor

Brandon
Oarberry
OlaVtom

gregor
rie 

airs

Saskatchewan
Forget Maple
Gainsborough White 

IN L’KMBV STA 
l l(H IS G USA I I

Frellglidburg*
Sutton

Dunham
Btaubndg

Montreal, West Kue Fast

nils NF.W YORK AGI NOTEAH*
I BigCalgary
Camrese Interest paid 

four time* 
a year.

Saving* nepoeit* 
received

at ail il ranches
Creek

Caruduil all St.Agency, tWt Wi 
il Hank of Scot I

York-"lli
Bask ma

William

Hanson Brothers
Edwin HansonBANK OF HAMILTON

SMK,V«.C-\,"T.,L: *?:»oo:SSS
TOTAL ASSETS, . 20,000,000 

II,.ml Oilier,

MONTH**!.CANADA tilFI N1ÎILUINW
llnmlllon INVESTMENT BROKERS,

Government. WunlcIpRl, «••'"•V"?- '"dustrlal Bonds 
and Socurltloe BOUGHT and SOLO.

•ultablo for Insurance Companies and

directors.
HON. WM. GIBSON, President 

I TURN* VI.!.. Vice Pre%ident ami General Ma 
lohn Proctor Gee. Rutherforo 

V. C Dalton, 1
Hon. J. S. Hendrie">ms A Huge oronto Invoatmente 

Trjet eetatoR always on hand.
Members of Montreal Btoeli Esehange.

WATSON. Asst. Gen. Man. and Supt.of Branches.H. M.

BRANCHES
Cable Address : HANKOW.A I NRS IOntario.-Con Ontario.—Von. Manitoba,

l.istowel Toronto Junction **'' **?'
Lucknrw Wingham * 11
Midland Vt roseter Miami. Man.
Milt >n Mmnedosa, Man.
Mitchell Manitoba. Mmee Jaw, Sa»k.
Moore field Alberta end Murden, Man.
ÏZÏ!r;hZ‘ niSTUÀM-.
Nla.ara Fall*So. Al-ernethy, <.isk. Plum 1 oulee.Man. 
Orangeville Battle ford, Sank. Roland. Man.
Owen Sound Brad ward ine.Man Sa«katoan, Sa*k.
I'almerM' n Brandon, Mam Snowflake, Man.

sr*"- to & rsr-iTht".. & ssz&v
(„,fTir Southampton Francis, .task. \t imimeg-t.rain
Gnmihy Tcevwatcr Gladstone. .Man. Lachange Hr.
Hagrnvilla Toronto Hamioia. Man.
Ham lion,- Toronto,- Indian Head,Sask.

Hartoii fct. Br. College fit £c,,tn'i, N* a"
Peering Br. t»**i"gt°e KdUrney. Man.
Va,» fml Hr. QueettikSpadina Manitou, Man.
We*t End Br. Vvi.gettGould Melfort, Satk.

HcunisTillt
Berlin
Myth
Fra - tturd 
Ckesley
Pi
Dundalk
Dun la*

G. A. STIMSON & CO 
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

Dung «linoItnville

For Sale, Yielding from 4 to 6 Per Cent.British 
Columbia t

Kamloops
Vancouver

Positive Evidence
. . Have building or wtocU

Correspondents/* Great Britain :
NATIONAL PROVINCIAL RANK OF ENGLAND, Ltd 

Correspondents!/) United States 
N.. Yo.k—H.note. National H»nk Kan... r,r,-Nanoral

STfiSS National Bank PitTsauec- Mellon National Bank

THE

photographto ev

WM. NOT MAN 4 SON.
41 Phllllpps Square, WOWTRBAL

1Æ
TV
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DESERVE FUND 
$4,000,0 O

CAPITAL PAID-UP 
93,300,000 banking business entrusted to our 

keeping receives the most care
ful attention........................ALL

% EASTERN TOWNSHIPS BANK
HEAD OFFICE I 

SHERBROOKE. QUE
FORTV-S.VKR BBAFCBH IB CANADA, 

Correepondeuti In All pnrt» of tDe World,

Capital, S3,000,000 I wn. Fanvnu.Pib. 
Reserve, f 1,000,000

HEAD OFFICE - HALIFAX, N.S. 
CHIEF EXECUTIVE OFFICE - MONTRE A-

56 BRANCHES THROUGHOUT CANADA 
5 Agencies in Cuba.

New York Agency
Agency in Newfoundland 

William Street- 68
Jar Mai ki **oe, 

n'l M|t^ ^ In connection with all Branche», Account^

DEPARTMENT
l.e

THE BANK OF OTTAWA.
S3,000.000.00 

a,014,630.00 
3,060,274.00

CAPITAL (Authorized 1 
CAPITAL (Fully Paid Up,
REST and undivided profits

BOARD OF DIRECTORS.
The Dominion Bank

HfcA 1 OFFICE : TORCNIO, CANADA

Capital Authorized 
Capital Paid up,
Reserve Fund and Undivided Profits,

lllllKCJIOB.S 1
K. II. OSl.F.R, M. P ,
Mil Mol 1». MATlHkWS, .

W. AUSTIN
H. I<k<

DAVID MACLARKN. Vicv-Pm 
J H. Fraser 
John Mather 
Deni* Murphy

GKORGK HAY, President,
Il N. Hater 
Hon. George Bryson 
Il K. Kgan

. $4.000,000
3,000,000 
3,839,000

Uecige II. Perley, M.P.
QEO. BURN, Gen Manager.

D. M. FINNIC. Aae’t. Gen. Mgr. 
Inspectors:PfKsIHINT 

Vlca-I’RBMIIENT
K. 1.1 HRISTIE 

TIMOTHY KA IUN

W. DUTMIKC. (1. PKNNOCK

KIFTY-SKVKN OKFICKS IN THH DOMINION OK CANADA. 
Correspondents in every Hanking Town in Canada, and tluooghoM 

the world.
This Rank gives prompt attention to all Hanking butine** entrust td toil 

CORHHSPONDKNCK invitkd.

tv
H_K

JAMES J. FOY.K.Cs, M.L.A.
CLARENCE A. BOGERT, - General Manager

Agent* through
Collections marie sud Rrnnitrtl tor promptly

Commercial and Travellers'
issued, available in all pan*

A General Banking Business Transacted.

Bibik he* and a and the United States.
Drafts Bought and Sold.

Letters of Credit
i I the wgdd.

ilv.

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

S4.603, OOO 
4,600,000

BANK OF NOVA SCOTIA. capital paid up -
REST ....INCORPOKATKU is.il.

Vapllal I'nld ii|i 
tserne I mid

••• * 3 ooo.ooo 00
A. OOO, OOO. 00

D1KHCTOKS.
D. R. Wileib, President. Hon.-Roiiket 

William Ramsay,
ffeay, Vice-Preside* 
Klian Koogas, 

PtLEQ IICWLAND.
Hon. Rkhahv Trig*.

Il K A H OITUK, HALIFAX.
DIRHCTORS.

ovr V. FayianT. President, t 11 aki i s AHcmnALD. Vice president
CHAS. Coceshott. 
Cawthia Mvlock.

J. K. OSMOBNg, 
Wm. Whyte.

R L. Ho* tig n,
IlgvToK Ml In 

General Manager's
H. C. Mvl.uon, General Malinger 

Geo. Satideraou, Inspector

G.K. Vamp 1111 » . J Wai thh Allison
C. Mcl.gun

ORONTO. ONT.
1». Watbus, Asst, Gen. Manager

BRANCHKS IN PROVINCK OF ONTARIO.
Bolton. Fonthill U»towel, Ottawa. M. rhomas,
Brantford Galt, London, Port Colboroe, Toronto,
Cobalt,*- Hamilton, New l.iskird Ridgeway, JVellsnd
Hases, Ingersoll, Niagaia Fall* Sault Ste, Mane, W oodstock.
Fergus, Kenora, North Hay, SI. Catharine*.

BRANCHKS IN PROVINCK OH QVKBKC.

BRANCHKS.
In Nova Scotia — Amherst, Annai>uU*. Antigonish. Bridgetown, 

Canning Dartmouth, Dighy, Glace Bay. Halifax, Kentville, Liverpool.
Glasgow North Sydney, Oxford, l‘ari*l«oro. Pivtou, River llrbert, 

Mpi nigh ill. Siell ntoii, Sydney Mine*. Truro, West ville, Windsor, Yarmouth 
In New Brunswick Vwmvhellton, Chatham, Fredericton Moncton. 

Newcastle Port HIgm, Savkvillr, st Andrews, St. C.eorge, St. John. St. 
then suants Woodstock.
h and AIborta-Calgary, Hduiontou. Winnipeg.

♦wan—Saskatoon 
Columbia -Vancouver,

Month kai., Qvebkc.
BRANCHKS IN PROVINCE OF MANITOBA. 

Portage La Prairie Wimiii»eg.Net______ ____
Mary *. st *tev 

In Manltoh 
Na«*kaU’he 
In British
In l'i «* «• v. i a imt Inian l -Chit i-iitetowu and Sunimenéde.
Ill QuabfM* M Ml '-alund p4*l*ebi;ic.
In OntA*iO—Arnprlor, Beilin,
Hough, Toronto, King street. Toi 
In Newfoundland - ItarUir Grace and St. John *
In West Indien Havana, i'uha Kingston,Montego Bay, Jamaica, Port 

Antonio, Jamaica, Port of spam. Trinidad.
In Untied 8 ta tes Boston

Brandon,
liKANCHKS IN PROVINCE OK SASKATCHEWAN 

BalRonlt, lltuidvitw, North Hlllklord, Prince Alliert, Resina, Korthra 

BRANCHKS IN PROVINCK ue AI.BKRTA.
Band, c.ls.ry, Kdinunlon. Reil Deer, StrslbcoM»,Wel».kiwin. 

BRANCHKS IN PROVINCK OK BRITISH COI.KMBIA
velatoke, Trout I ake,

Ha itn Hot 
ronto Dur

m. London, 
nia* sticrt

Ottawa. Peter

Arrowhead, Cranbrook, Golden, Nelson, Re 
Vancouver, Victoria.

Savings Bank Department.
reived and interest allowed at highest current tale from 
of account and compounded hull yearly.

Mas* , and Chicago, III. Deposit* tri 
r of opening• late

menirtal Crust and Deposit
COMPANY. RADNOR....

“ Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste."

The Lancet London, Eng

AUTHORIZED CAPITAL 61,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street Radnor Is bottled only at the Spring.B Wilson Smith, President.

DIumvKb :
Sir Win. Il iifstea, 
Kolwrt Archer, 
b II K 
K. Orr Lewie,

George 11 Ague,
George K Druiuniund, 
Frank W. It,.ae,
A. M. Crumble,

For Sale Everywhere.

I

;

■

i

■

.
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Bank of Montreal 1 jheCanadian Bank
(KHTARI IRHKD l8l7). —^ _  ,„co.ro,.T.»»vacto,p..u.»,t. ! of Commerce

• Montreal
. » 14,400,000.00 i

• 1,000,000.00
60,831.84

Bead Office,
CAPITAL (All paid up) 

UNDIVIDED PROFITS. $10,000,000
4,600,000

Paid-up Capital 
Rest

I

aoA*D or °'«“T?r"tovlL,GC.„.GICON A AN ll
norery President
IIKVMMONH. K C.M.O.. President- 

Ksy., Vice President
K. B. V.UKKNSm 

ll. ANiiVS, Ksy.
RKin, Ksy Hon. Kopkrt MacKat.

H. S. CI.OVSTON. V.eueral Manager. 
a M WN1DKK. Chief Inspector nml Superintendent of Branche».
- MEKHDITH A-.sif.tant General Manager ami Manager at Montreal 

' ' (•_ swkkny, Superintendent of Branches, Buti*h l ohimhia.
«• k’stavkrt. Suornntendent of Branches, Mari 

u I HvNTFR. Inspector N. West «1 B C. Branches. Win 
w. A. Boo. A*»i*tant Inspector, Montreal.

Loro strath 

Hon. Sir Choro Head office : Toronto
I.OVSTON

hi.os, Hay board;ob dirkctorhK.
Ka T. Paterson, Ksy.

«II Wit mam C. Macdonald
I,MRS Koss. Ksy. R <1

B. K. WA1.KKR, General Manager. Al.KX. LAIRD. Aaa’t Gen. Manage

1 66 Branches In Canada, United States 
and England.

Montreal Ollier i V. H. Mathewiron, Manager 

London (England) Ollier i HO Lombard Hunt E.C.
S Cameron Ateinnder, Manager.

New York Ollier *—10 Kicliange I’lace
Wm. Gt.v «n.l II. II. Walker. Agent.,

This Batik transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

F r hi.
tim Province*.

Wi

100 Branches In Canada
,u„ a,„n, hr* la THE UNITED . STATES, LONDON. End.. *'“■ " NEWFOUNDLAND aad MEXICO

;, 11. V. Meredith. Manager and A**-t. C.en. Mgr
46.47 Thi end needle St. K.C., H. W. Tavlor. Manager 
it Pine St.. R Y. Hebden fk A D Braithwaite, Agent» 

J.M. Create, Manager 
and BIRCH Y COVK. (Bay of Islands), Newfoundland

MONTH HA I. OFFICE 
LONDON. KNG.

.....
SPOKANH. Wash. 
MKXKO H. H. T. S.C. Saunders, Manage 

SAVINGS BANK DHPARTMFNTS conned 
Rrtncli ami Deposits received and interest allowed 

C0U.HCT1ONS at all points in the Uommiou 
r-iteil states undertaken at most favoratilr rates

TK U Kl.l.KKS LKTTKKS OH CRKUIT iMlir.i
“IMt,**>l'sG*H»T B.ita.n : I.onnon Th. Hmik uf Finland. The Veto#

" MÆ ïhr,N*..K- tfï «Tij».
LlVK*foot.. The Bank of Liverpool, Lid., Scotland, 1 he British 
Lim n Company Bank and Branches.

New York; Boston. The Merchants National Bank. J It. Moors « Co. 
Brffai.o, The Marine Bank Buffalo; San Franc 
National Bank. The Anglo Californian Hank, Ltd

ted with each Canadian
urrent rates, 
of Canada and the

negotiable in al
pert

The Bank of British North America y MOLSONS BANK
«rt,bll,h«l In .*36. Incorporated l.y Koval Charter in is,® I fit 111 W fcw W I W W w* #■

Capital Paid Up 64,866,667 lei-onroeaT. n nv Are or Vakuamint. 1*55.
Reserve Fund 62,141,333

HEAD OFFICE. MONTHrAL.

Capital Paid Up 
Reserve Fund

6 Grnccohuroh Street,.E C. 
COURT OF DIRECTORS

Joe* Il Riom*. Kaq. KicHAnnlt. C.I.VN. Hsq I RF.I I.raa.ic Kv 
JOHN JamaaCatk*, Kaq. H. A. Hoabh. Kaq. I • W . I ome.hn.in.
Hknh. H . Hakehk, Kaq. II. J n. KKNI.A. t- 1-q .,. u. It Vt llATMAN,

A l. WALI.IE, Kaq . secretary w. 8 i.oldi.y.. Kaq.. Manager.
Heed Office In Canada : SI. James Street, Montreal

Kaq., Urn. Mn.ii.grr. J. Ki msi.v. I>,|.. Supl . of llranchra. 
J. ANPKRHON, Ksq Inspector.
Branches In Canada.

Montreal. A. K. Kllir. Local Manager 
Alri.iii.lft, Man. Halifax, N. S.
Aehroft II C.
Battlefi r«l. Sank.
Belmcnt Man.
Bohcavgeon,
Bran.Ion, Man.
Branttotd, Ont.
Calgary, Alta.
Cumv'-f Ilford,
DivtiUin, Sask 
Dew-rt.n Yukon 
Duck Lake, sa»k 
Human», H.C.
Ketrv.m sask.
Penelon I all#
Pretlu ncto!
Grentwoot

London Offloo
$3,000,000

3,000,000
Ksc

Kmj

BOARD OH DIRKCTORS.

WM. Mot eoN MACPI!KRhon, Vresi.lent.
W. M. Ramsay,
H MARK! ANIi Mol.SON,
WM. C. MCINTYKK.

Jamf.s KU.IUT, C.eneral Manager.
* 11,-unfori» Chief Inspector and Superintendent ot Blanches.*-V£*E* llr " • Kmr*K*' >' "

S. 11. Kwino. Vice-President
I*. Cl.KOIIORN
t. I'.C. IUnhiiaw

H. STIItl MAN, J I
-CoI.T

J R. A MKROHK, Sub. Mgr. 
Ottawa, Ont.

Hamilton, Out. ouebec, P. y.
•• l aiton Street Krston, Man.
“ Victoria Ave. Rossland. B. V.

lied ley, B.C. Rosthern. Sask
Kashi,’ B. C. St.John. N. It.
Kingston. Ont. Vnmn Street
Levis. P. y. Toronto ont.
London, out. “ King Street

•« Market Square Toronto Junction, Ont.
Longueuil, P y. Trail, II. C.
Montreal. P y. Vancouver. B. I.

St Catherine St. Victoria, II. I.
Midland, Ont. Weston, ont.
North Vancouver, B.C. Winnipeg, Man.
Oak River. Man. York ton. Sask.

Agencies In the United States
Nkw York.
McMichaki. A W. T. Oiivkr, Agents 

.T’a. S. IRF.i anu, Agent»

■
. Inspector»

BRANCHKS:
ONTARIO-Cont.OHTARlO-Cont. QUEBEC
Dutton Owen Bound. Arthahawka.

Edmonton KnllkVonl. Ki'Vgrto’wn. ’ llnmmiumivlllr.
CÎSIIMA ** Market Branch, SKEV.1*. ‘W'd.t#

KeTfl.tokr, llri.will, St. M.rv», station
Vancouver- Ilighgate. St. Thomas- Kuowlton.

; MAHITOBA v'»,l n„„ch “ 1.T
Winni|»eg. London. Toronto Market ft

ONTARIO l.ucklin* (jure.. St W. ton Branch
Alvm-m. ü”;""1- r7#Sd°.&., B,.«c
Î"!m7r Momahutr. stork V.ula llrh MH.roi.nroT»
mnrk.lilr North W illi.ro.-Trenton. tBrorkT.nr. Walr. <1 llrnii Btnch
CUn.o. Mn-nh. Waterloo ....irhec,
V. Ottawa W< odlMfH a. »orel
nnimho Me, I l.vlr Sl.lloe

str Thérèse dt 
HIain ville 

Victoria ville.

I
ALBERTA

ont.

Hist.

ire Street
Har-

». ont.
N. 11.",’ll.C.

tue Ht

,i Wall Street, II, M. J. :
Sa

*n Ssnsonie Street. J. C. Wki.hii atu 

Merchants Loan
I.-'NPON Bank FR s: The Bank of England. Mess'». C.lyn ft Co.

For mon aoknts : Liverpool—Bank of l,iverp<Ril Scotland—Nationa 
Bank nt Scotland, Limited and Branche» Ireland—Provincial Bank of 
lrtlan.1, Limited, ami branches : Natviual Bank, Limited, and Branche». 
Ati'i .ilia—Union Hank of Australia, Limited. New Zealand Union Bank 
of AuMralia, I.iin ted. India, Chin « and Japan—Mercantile Bank of India, 

ited. West Indie*—Colonial Hank. Parti-Credit Lyonnais, l.y 
Ceil it Lxonnais. Agent* in Canada for the Colonial Bank, London 
West Indies.

•R" I»*
W’orld. Drafts ot 
Han k* Branches.

n Franci

and Trust To.

AOKNTS IN AM. TIIK HK1NCIHAL CITIHS OK TIIK WORM».
Nrw Vo.k A*erlilAHidoB. Kngl.nd Agent.. V.rt. Hank Limite,l. 

Mechanics National Bank.

! if i "

Travellers

illr, lionsof the 
at the

Note* for Traveller» available in all l*its 
lh Africa and Writ Indie» may »* obtained

ues Circular at lnwe*t 
»• Circular

>

;
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Confederation life
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT!

W. H. BEATTY. tSO.,
I or BEATTY, [BLACKSTOCK, F ASKEW AWD RIDDELL, BARRISTERS, ‘TORONTO, 

W O. MATTHEWS, ESQ., VICE-PRESIDENTS:
FRBO’K WYLQ, ESQ.

PRIS'OtNT Pint iNSJSAN « MCHANe*.?
TORONTO

UR'IN M WOMAN I.
» TORONTO

directors:
NON. SIR W.P. HOWLAND. K.C.M G .C.B., A. MCLEAN HOWARD, ESQ..

TORONTO.
CLERK OP DIVISION COUNT.

S. NORDHEIMER. ESQ.,
TORONTO.

GEO. MITCHELL, ESQ., M.P.P., 
AX, N.S.

E. B. OSLER. ESQ., M P.
TORONTO.

TORONTO. HALIT
MKNC

HON. JAMES YOUNG. 
OALT.

V
D. R. WILKIE. ESQ..

W C. MACDONALD. WILLIAM WHYTE. ESQ . «T. R. MACDOrvMLO.
MANAGING DI HtCTON.to*.MCWSTAWV ft ACTUARY WINNIP

INSURANCE AGENTS
deslrind to represent n foremost British Life In
surance Office are invited to communicate with the

Royal Insurance Company■

HEAD OFFICE FOR CANADA MONTREALl A Company affording its policy-holders security un
surpassed by that of any Office in the world. 
Reserves valued at 3 p.c. Expenses 8j p.c. of in
come. The some rate of profitsto policy-holders has 
been paid for 40 years. Moderate premiums. Guar
anteed values after payment of 2 years* premiums. 
* n i> e i: s s lien, n

■

!

h inn 11. l 1 r i: superintendent

QUEEN INSURANCE COMPANY
FIRE INSURANCE ONLY-ABSOLUTE SEtURITV.

WM. HACK AY. Mnnnj.r, J. H. LAREILE, Asst. Mennj.r.

THB FEDERAL LIFE
Assurance Company

Hcod Office,
Capital and Assets i 
Paid Policyholders in 1005 
Assurance Written in 1905

Hamilton, Canada.■

$3.293,913 93 
236,425.38 

3,320,63705
'

I
! MOST DESIRABLE POLICY CONTRACTS..

DAVID DEXTER H. RU88EL POPHAM.’
President and .1/» naging Pireetor, Manager, Mont teal District

‘

\
Published by R. Wilson-Smith, at 160 St. James Street. Guardian Building, Montreal.

'
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