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The Chicago

«Tribune" puts the

Interest £ A A
om Loss  question of insurance rates in a some-
Payments. )t new light by recalling the pay-

rance companies for claims
at city, which it states as
« It may be worth
s Chicago has

ments made by the insu
after the great fire in th
$50,178,075. The “Tribune” says:
while recalling that all the premium
paid fire insurance companies since then have not
the interest on that amount, to say
nothing of expenses and other _losses.”

The fire took placein October, 1871, and the great
British companies which were involved paid the claims
against them as promptly as the amount of the loss
could be established. For 31 years the companies
that paid their policy-holders the above total sum
of $50,178,075 have sacrified simple interest annually
to amount of 13{ millions of dollars, estimating the
interest at 34 per cent. The companies have an
equitable right to re-imburse themselves for such an
and of annual interest, but

begun to pay

enormous loss of principal
what proportion ought to be paid by the locality
where the loss occurred is another question.

R

There is a mysterious phenomenon
exhibited in the field of journalism
which bafiles investigations. Let
al which is depreciated by a person because
of readers make ever so ob-
allusion to one who declares
’ there comes

A Mystery
of Journalism.

a journ
of its alleged paucity
scure an objectionable
he * never sces it,” or, “ never hears of it,’
instantly complaint, or explanation, or request for
withdrawal from the person to whom such reference
was made. How comes it to pass that he who de-
clares that he * never sees " a certain paper and
« never hears of it"" becomes aware of its having al-
luded tohim immediately after publication ? The
experience of journalists is, that the most diligent, ex-
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haustive readers of a paper are those who affect to
| those who pretend to pay no regard
”1!'

observant of any criticisms

never see it, ant

to a journal, who profess to ignore it, are most
sensitive to and quickly
relating directly or indirectly to themselves indivi-
dually, or the affairs or institutions in which they
are interested, All of which is highly flattering, as i'l
demonstrates the wide sphere of a journal’s influence
which extends far beyond those by whom it is directly
supported, The beneficial influences of an hullnul:-
ably conducted journal droppeth as the gentle rain
from heaven” upon the unjust” who affect to ignore
it, as well as upon the “just" who have intelligence
enough to recogn l

‘appreciation of its value.

ise and honour enough to show

el
e Besand Were a \..'ntc taken as to which is the
City of the sccond city in the British Empire
Empire. "

there would be a mixed verdict, and
Mr.

on of Insurance

almost certainly few voters would be correct,
O'Reilly, President of the Federati
Institutes of Great Britain and Ireland, in his inau-

gural address explained this matter as follows :

My able predecessor, at the meeting in Glaszow,
described that great centre of industry as * The
second city in the I mpire,” and, commercially speak-
ing, he was probably correct. But, in justice to
Dublin, I feel bound to supply a correction,  The
three metropolitan citics of the United Kingdom
are London, Dublin and Edinburgh, being the seats
of government in England, Ireland and Scotland
respectively. Dublin claims to be the second metro-
litan city in the Empire, as possessing, next to Lon-
don, the oldest charters from the English kings
and as being the seat of government in Ireland since
the reign of Henry IL, and the castle of Dublin
being the residence of the Viceroys. Edinburgh ranks
third, as Scotland did not come under English gov-
ernment until the reign of james I. of England and
| VI. of.Scotland, when England and Scotland were
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united. The Lord Mayor of Dublin takes preced-
ence of the Provost of Edinburgh at state receptions
and in state processions. Likewise, the “ Ulster
King at Arms" takes precedence of the “ Lion of
Scotland.”

This seems conclusive, but, if the question has to
be decided in favour of the city that, next to London,
was the earliest seat of government, York would
put up a strong case, as the authority of Rome was
exercised in and from that city in the third century,
In A.D. 306, the Roman Emperor Constantius Chlo-
rus died at York, and his son, Constantine, the
Great, assumed the title of Cacsar in that city,

S ewe
What does /\ €ase has been passed upon by the
“Vielmity”  Local Agents' Association of Georgia

Mean? which affords another illustration of
desirability of having all the terms in a contract, of
letter of instructions, as free as possible from
ambiguity, The Scotch saying, ** Condescend to
particulars,” is a chunk of wisdom. An insurance
company allowed its agent at Atlanta to write a risk
“ near Certersville,” where it had no agent. At a
later date the company appointed one at this place
who claimed that he was entitled to commission on
this business because his commission of authority
from the company read “ Cartersville and vicinity,”
The committee of the Georgia Association of Local
Agents, after investigating the matter, stated that
they could not rule on the “vicinity " question, and
that, in their opinion, the agent's claim was un-
reasorable, They were sensible men, for the word
“ vicinity "is very elastic. It implies “ nearness,” but
then it may be asked, what is the limit, or range of
nearness ? British people think that places a few hun-
dred miles apart are in the “ vicinity " of each other,
A letter is before us from kngland, the address of
which gives the name of a town as * near Toronto,”
which is 250 miles distant from that city, Terms of
area should be specific, stating the bounds, so as to
avoid misunderstandings.

- eoa>e -
The Leeds 1t i8 NO pat.tlcular affair of ours, but
Election. We may remind some of our contem-

poraries that when Leeds elected a
liberal in succession to a Unionist supporter of Lord
Salisbury's Government it simply illustrated the
French proverb, which means : “ We always return
to our to first love,” or, the English saying, “The
Dutch have taken Holland.” Leeds is one of the
radical towns of England, That staunch and most
able Liberal, the late Edward Baines, proprietor of the
leading liberal paper of that place, represented the
constituency some years. He would have stood
with the Unionists so long as he felt it necessary to
stand by the Empire, just as Mr. Chamberlain, who

8, 1902

AuGusT
is a radical of radicals, has done, 1t is impossible to
discuss English politics or the political situation
intelligently at present, under a belief that the old-
time party division still exists as a controlling factor,
The course of events in the last quarter of a century
shook the British people like a great convulsion of
nature by which the different geological strata are
thrown into inextricable confusion, producing a new
formation of the Conglomerate order. Now, the
Boer war is over, which had a wonderful effect in
fusing the British people by a common spirit of
patriotism, there may be a reversal of the move-
ment. The two political parties may have power
enough to draw apart their old-time adherents into
two separate camps. But a new element has been
introduced into the politics of the old land, an ele-
ment full of vital force ; an element rich in promises
for the future ; an element that appeals equally to
sympathzers with both political parties ; an element
that disintegrates both sections ; an element which
inspires both with nobler aspirations than are
found in old-party watchwords; that dominating
element is Imperial unity, Both parties may be at
one in this question, as, after long years of con-
troversy, they have become welded in regard to other
matters, but an anti-British Empire section will
never hold the reins of power in Great Britain,

e

The Agent's A paper on “ Casualty Insurance
Position and as a Profession,” by President
Responsibility.

Stone of the Maryland Company,

has passages relating to the duties, the position and
the responsibility of agents which are equally
applicable to those engaged in life and fire. In
regard to the responsibility of an agent, he writes

“In him home office necessarily reposes a con-
siderable measure of confidence. His recommenda-
tions must be heard and weighed. When they
relate to risks previously on the company's books it
is not very difficult for the underwriter to gauge
their correctness by the records in the home office.
But when the risks are new to the company, sources
of information regarding them are limited, and the
agent's opinion many times must be approved or
rejected as it stands alone. How important then
that his opinions should be carefully formed upon a
thorough understanding of all the features of the
risk! * As the home office learns by experience to
value as trustworthy his reccommendations, his stand-
ing with it improves. He is then the nian chosen
for a larger field when the occasion arises, And as
another agent's opinions are proven by experience
to be hasty, superficial, erroneous, or even biased by
the commission-hunger, he is marked for strict re-
straint and perhaps decapitation. Nor can the
agent escape this responsibility by refraining from
the expression of an opinion. The sending in of an
application is a tacit recommendation. The failure
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to become informed, to a reasonable extent at least,
as to every risk written, is blameworthy.""

Regarding the relation of the agent to his business
and the need for expert knowledge, it is said:

« The agent who caresand knows little or nothing
about the principles of insurance, and the essentials
needed for its being conducted safely and profitably,
is a mere peddler of catch-pennies so far as he him-
self is concerned. His goods may be well worth
the price placed on them by his company, but he
doesn't knew why. So he can quote a rate, but
there he stops. 1f he tries to go further he prob-
ably flounders and reveals to the prospective patron
that he doesn't know his business. If confronted
with the lower price ofa cut-rate company, he can-
not demonstrate the problem of relative values, and
must scknowledge himself beaten. It is the man
who saturates himself with all there is to be learned
about this many-sided business that can encounter
the worst rate-cutter and defeat him, not by cutting
his own price, but by proving his own goods to
be worth what he asks. l

“ The agent himself is thus a part of the goods
he sells. The acquirement of business in many
branches of insurance does not consist merely of the
issuance of a policy by the company and its ac-
ceptance by the assured, and then waiting for the
law of chances to work. There should be constant
contact between the agent and the assured. Inspec-
tions and aljustments give the agent numerous
occasions, without officiousness, to serve the policy-
holder and the company so as to promote and fix
the conviction of mutuality of interest and of the
fairness of the bargain to both sides. Therefore,
it he knows his business as a professional, he adds
to the value of his goods; but if he is only a peddler
he detracts from their value, When he becomes
an element of added value, he makes his goods more
saleable. [le sells more at better prices, and so
increases his own commissions.”

e

The Royal 1 he life department of the Royal

Ready for  Insurance Company is now ready for
Life Busimess. hysiness. The new life policy form
it has prepared for use in the Dominion is a very
attractive document, being beautifully printed on
heavy parchment paper with the “ Royal " shield
handsomely embossed in the centre in red, its
appearance is rich and business looking. The
wording is short and to the point, all dubious and
unnecessary clauses having been omitted. The
conditions and privileges are broad, comprising
among other features re instatement within 12
months after lapse; unrestricted freedom as to
travel and residence after two years: Loans, Paid
up Insurance and Cash Values written in the policy,
and non-forfeitable clause providing payment of the
premium so long as the reserve is sufficient. Profits
are available under one of these options, cash, paid
up insurance or reduction of future premiums,

MR, EMORY McCLINTOCK'S PAPER ON FIRST
YEAR MORTALITY.

In the last number of the * Transactions of the
Actuarial Society of America” are published the
papers presented at the meetings on 15th and 16th
May last, also the address of the president, Mr.
Oscar B. Ireland, and a report of the discussion
which followed the papers. The following is the
paper contributed by Mr. Emory McClintock, ex-
president of the Actuarial Society, which we give
complete :

It has been in the past so much the custom to
collect mortality experience by calendar years that
when I wrote my paper on Selection ( Transactions,
Vol. I1I, 1893) 1 was able to include only five ex-
periences on male lives which had appeared in print
as having been collected by policy years rather than
by calendar years. These five experiences taken by
policy years were, in the paper referred to, together
with a  greater number taken by calendar years,
worked up in voluminous tables so as to show the
actual loss for each year of duration for each one of
four groups taken according to age at issue. The
Committee having in charge the specialized morta-
lity investigation authorized by this Society and
now in progress is reporting at the present meeting
that it has concluded to compute for each class of
risks the expected loss by a standard table and to
compare with this expected loss the actual number
of deaths. This will be done for four separate
groups taken according to age at issue. In doing
this it is stated to be necessary, when it comes to
making certain summations, to reduce the expected
loss during the first year of insurance to a mere
fraction of that expected by the standard table, in
order to make allowance for the effect of selection,
and to make similar allowances during the second
and succeeding years of insurance, up to the fourth
or fifth year, when the chief effects of medical selec-
tion may be assumed, not indeed to disappear, but
to become fairly stationary. The Committee adopts
as the standard table the Healthy English Male
Table, with minor modifications of the rate of mor-
tality at certain ages where that table is not found
satisfactory. The Committee finally states that the
question of the exact percentage of the standard
mortality to be taken as normal during the first year
of insurance, the somewhat higher percentage to be
taken for the second year, and so on, has been
deferred for further consideration,

In this juncture it has occurred to me that since
the computations made some years ago and pub-
lished in the paper referred to were based upon the
Healthy English Male Table as a standard expected
mortality, it may now be of use to reproduce the
statistics then tabulated for the first year of insurance,
for the five experierces then available on the basis
of policy years, and to supplement these statistics by
supplying additional calculations based upon the
recently published experience of the British Offices,
The tables which are appended to this paper include
therefore the expected and the actual mortality on
three different classes of lives embraced in the new




British tables, insured (with profits) during the years

1863 to 1892 inclusive, namely, ordinary life, males ;

endowment insurances, males and limited payment |

life, males.  For uniformity with the earlier calcula-
tions, the expected mortality has been taken accord-
ing tothe Healthy English Male Table without modi-
fication, llad the expected mortality been taken
according to the table as modified by the Commit.
tee, the expected loss in the two higher age groups
would have been slightly greater for each experience,

and the percentage of actual to expected loss slight- |

ly less than that shown here,

It will be seen that the new British experience is |

vastly greater in volume, and is therefore much more

AMICARLE SoCIETY,

Ages. Expected,  Actual,  Percentage,
2 and ander.coone voiae, d 1 33
4910 42 16 12 N0
43 to b6 13 I LL
HTand over.....ovivvnens 9 3 33
AllBges.ooecoviee vannns 40 27 67

Gorna, Maves,

Ages, Expected, Actual.  Percentage.
25 wnd under...vee oo oo i 24 K}
29t 42 ... ceeiiniianen 105 261 64
BB Baisenecins sonvee 216 148 (3]
67T wod Overcees.oooivnese " EE] 100
A DM s s 6o iv0 vovs son 742 471 o

Wasnmisarox,

Anseming Oxe Lire 1o $2,5600 Ixsvnen,
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authoritative than any or all of the five earlier ex-
periences taken into consideration. There if of
course no doubt that the medical selection of the
American Offices during the past thirty years has
been much more effective and satisfactory, with re-
| sults much closer to the British standard than was
the case during the carlier years of the business
of life insurance in the United States.

One important conclusion which may be drawn
from all these figures, and especially from the later
| ones, is that the amount of the benefit of medical
selection appears to depend in a large measure, and
on the average upon the age of the person examined,
the benefit being greater as the age is younger.

ScorTisit AMICABLE, MArLEs,

Ages, Expected, Actual.  Percentage.
28and under..ouciin i 15 9 60
29 10 43.... veene 49 23 59
4110 66.... 21 13 62
57 and over... . 7 2 29
All ages.citecossosecnce 82 47 b7

| CoNyeericrr, MavLes,

Ages, Expected. Actual.  Percentage.
28 and under. ..o vovaen o 177 176 9
29 1043 .oc00iee . 453 321 71
13 to 66....... 260 182 4
57 and over...... 4 49 104
All ages....coeeuunnnn 927 728 79

Sum or Forkcoise Earny Exreriesces,

Ages Expected. Actual.  Percentage. Ages. Expected. Actual,  Percen
28 and under., coooeesnns b5 33 60 28 and under.. coivveiine '327 43 74‘.‘“
w42 ... 149 s 50 W42, ..... 1061 691 65
1410 06..,.. sl o4 67 4310 56, 0uue 681 408 70
0T and over.. cooosssvvoee 2 28 127 57 and over.... 129 126 8
All ages J07 189 62 All ages 2093 1468 .7)
New Buovisw, Ownisany Lave, Mavks, | Niw Brivisn, Exvowmgsts, Mavgs,
Ages, Expected. Actual.  Percentage. Ages. Expected. Actual, y
28 and under, soeveaeanen 1174 409 35 258 -f-d (17 T RS ' 450 ll{; P"“;‘:!‘.x"
042,000 000000000000 2044 LR 43 29 10 42..... e 522 181 35
SBOBE oosvivsorvesions 859 509 57 43 10 b6.. 76 3 3
57 and OVer, e veiennee 263 172 68 57 and over... et sese 2 2 100
All nges 4359 1975 40 All ages 1050 355 33
Niw Brovosw, Liviven Pavuest Live, Mavxs. | New Bumvisn, Sum or Tunke Forrcorsa,
\ ges. Expected. \ctual.  Percentage. ‘ Ages. Expected, Actual.  Perce
25 wnd under N6 17 20 25 and under..oous ooy o, ’ 'HIO 565 eml’;;“e.
W2 " 141 " 43 2706 113 41
4w senes sessee e 40 9 23 | 1005 551 55
57 sud over....... sh e 2 2 100 | 267 176 68
A1l ages 269 % 2% | Al ages 5708 2405 2

Summarion oF OLp aNp New Experiexces.

_ Ages. Expected. Actual.  Percentage.
2% and under, . 2067 =08 39
'l?‘ wdd..... ner 1804 48
B 1wb6... . 1556 959 60
57 wnd over. ., 356 J02 78
All nges T0%6 3873 50




Avcust & 1902

THE MOVEMENT OF CANADA'S TOWN A!;D
COUNTRY POPULATION BETWEEN
1891-1901.

A Census Bulletin has been issued giving the popu-
lation of Cinada in two miin divisions, *“ Rural”
and “ Urban,” or town and country. The date of
the last census is the Spring of 1901, so that con-
ciderable changes have occurred since then, especially
in Manitoba and the North West. The respective
numbers classified as above in 1891 and 1901 were

Provinees. Year. Raral. Urban, Total.
ODPIOesosseses L1001 1,247,190 935,752 2,182,047
do ST qRel 1,205,523 818998 2,114,320
Quebec.vee cavess 1901 992 667 656,231 1,648 898
do cesese 1801 YRS 820 499,715 1,458,630
Nova Scotia. ... 1901 330,191 129,383 4 5957
do veene 1891 373,403 76,993 1 50,396
New Brunswick.. 1901 253,836 71,285 331,126
do  seeenn 1891 372,362 48,901 321,263
P.E. Island .oos 1901 88,304 103,259
do  seeens 1891 04,823 109,078
British Columbia 1901 87,825 177,272
40 eases 1891 60,945 37,228 98,173
North West. ... 1901 120,767 38,173 158,940
do  eeees . 1891 66,799 eeaee 66,799
Manitoba. ceevee 1901 124714 70,233 254,947
do  ceeee . 1891 111,498 41,008 152,606
Unorganized. ... 1901 43,608 9,142 52,709
do R 1891 32,168 soseoe 32,168

The above details when summarized read as foll-

OWS i—

Ontario..e .. decrease of Rural 48,133, increase of Urban 116,754
N. Scotia, .. b 43,212 " 52,390
N Brunswick 8 o 28,384
P. E lsiand. o &

Quebec. ...+ increase of Rural 3 -

Manitoba . .. ’ 73,216 s

North West, # 3,068 “

“ 26,880 “
w 11,440 -

B. Columbia,
Unorganized

Four provinces had a decrease in rural population
between 1891 and 1901 aggregating 116,391, Four
provinces and the unorganized districts increased
their rural population by 169,351, Every province
and district increased its urban or town population,
the total increase being 483,723 The net increase
in rural population between 1891 and 1901 was
52,924, that is from 3,296,141 to 3,349,005, and of
town population, 483,503, from 1,537,098 to 2,020,~
6o1, making the total population of Canada in the
spring of 1901 5,360,666, against 4,833,239 in 1891,

The Census figures afford conclusive evidence of
there being a general movement from the country to
towns and cities in the older provinces, In Ontario
and Nova Scotia the decrease in the rural population
was less by 77,769 than the increase in the urban,
and in New Brunswick and Prince Edward Island
the decrease in rural population was less by 4,038
than the increase in urban, Quebec, which has a
more settled rural population than any other
province, only gained 3,847 in its country population
in 10 years, while its town population increased

INSURANCE AND FINANCE CHRONICLE.

1021

156,516 chiefly in Montreal. The extreme west
and northwestern provinces gaiwed both in town and
country, their total increasc having been 394,483
between 1891 and 19o1, which increase is over
$1.60 per cent. of the gross increase in the popula-
tion of the Dominion in the last 10 years.
— I —
POINTS FROM INSURANCE COMMISSIONER'S
REPORTS,

The annual reports of the Insurance Commission-
ers of the various States of America are now being
distributed.  They differ widely in the picture they
present as to the business of the companies in the
year 19ot. They are, however, quite harmonious
in representing it to have been so far from satisfactory
in 1900 and last yearas to have caused a large
number of companies to have withdrawn from certain
States. Twelve of these reports that have come to
hand state the number of withdrawals as follows ;—

TOWR.cosrssss ssassn ssoenee 19 Ninois . eeee 2%
Tennessee .covesvs o 13 Michigar ... 1%
Minuesota..oeee oo 13 Missouri ... 22
Massachusetts... 1T Colorado ...\ e 28
Pennsylvanis .. . 14 Rhode Island..ooes eee 18
Kentucky..oe covvnacenes 16 New Harapshire, covevuee T

In most of these States there were new companies
authorized to do business therein, but the general
result, taking all the States into account, was a large
reduction in the nuumber of fire insurance com-
panies. 1n several of the reports there is a complaint
that the supply of insurance is below the demand,
The statement made by the Commissioner of Minne-
sota is representative of what is said by other officials,

In view of the fact that there is a constant and
material increase in insurable property in this State,
it is certainly unfortunate that so many companies
have considered it advisable or necessary to with-
draw from this field, as our citizens are experiencing
no little difticulty in securing a sufficient volume of ins-
urance ; in other words, the capacity of the authorized
insurance companies in the State of Minnesota at
the present time is notably insufficient to furnish
indemnity on all the risks that are secking protection
against the ravages of the fire fiend.”

This is a marvellous condition for any form of
business enterprise to be in,especially in those days
when the tendency is to develop the supply greatly
in excess of demand and thereby to stimulate com-
petition, In the above State the total outgo of the
fire companies for losses and expenses in 1901 was
88.95 per cent. of the gross premium receipts, which
left a profit on their underwriting of 11.05. In
the preceding year the loss ratiio was 63 per cent,
and the expense ratio 43 per cent., so these items
took 11 per cent. in excess of the premiums, so that
the better results in 19go1 merely balanced the di-
sastrous ones in 1900, and the two put against each
other brought the companies out at a nearly dead
level between premium receipts and outgo for losses
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and expenses. In the New Hampshire ceport one
company is shown to.have spent 55 per cent. of its
premiums in expenses.

Now, to go through the labour and risk and
anxiety of concucting business which resulted, as it
were, in giving 100 cents in change for a dollar bill
is decidedly a most disagrecable experience, hence
these withdrawals of so many fire companies from so
many States, It may be remarked here that such
an expense ratio as 43 per cent. of the gross pre-
miums is altogether excessive. The necessity of re-
trenchment is pointed out by Commissioners. Cer-
tainly, 43 per cent. is fully 10 per cent, too much,
A waste of 10 per cent. of all premiums received
under ordinary conditions would make the differ-
ence between a fair amount of profit on underwriting,
and, when the losses are added, a dead loss of all
the premiums and a certain percentage of the income
from investments, The expense ratio of the fire
companies operating in Canada averages below 30
per cent.; it scems, therefore, evidence of extra-
vagance or lack of supervision for the expense ratio
in some American States to tange over 4O per cent,

The reports of receivers of § insolvent fire com-
panies in Massachusetts show that 4 of them were
mutuals of very small dimensions. In winding up
the *Commonwealth Mutual Fire” the receiver was
compelled to bring several hundred suits to obtain
payment of assessments, in all of which he won on
the legal question. In this report a very interesting
question is discussed, viz., * whether an agent's or
broker’s license protects not merely the pesson to whom
it is issued but also his employees.” Various legal
authorities decided against this extension of a license,
The Attorney-General writes: “The license may
not delegate his authority to an unlicensed person,
even though he be his clerk. In other words, under
the pretence of being a clerk he cannot lawfully be
a solicitor or broker of insurance, excepting so far as
such work is under the immediate direction of his
employer, and is, incidentally, a part of his work as
clerk.” All of which seems very arbitrary, but our
friends in the United States do draw the bands of
freedom very tightly, and we Canadians think put
such harsh restraints upon the liberty of the subject
as would be intolerable in this free country.

The New Hampshire Commissioner complains
that companies having a domestic charter can do
business from New York to New Orleans without
filing papers or procuring a license. This looseness,
he points out, has bred what are practically “ wild
cats,” having no office, no assets, no capital, but are
writing risks wherever they can find them. The
Commissioner of this State considers the valued
policy law to have worked satisfactorily. On the
other hand, the Ohio Commissioner, speaking of the

Valued Policy Law, says: “ Statistics have been
gathered apparently disclosing a material enhance-
ment of loss rates under the operation of this law.”
In 1600 Governor Shaw, of Towa, caused an exhaus-
tive investigation to be made of the operations of the
Valued Policy Law and its effect on premium rates,
He thereupon vetoed ‘such bill. In his message he
says:

The State that secures the minimum rate will be
that State which provides a uniform policy, to be
used by all companies, and that limits the amount
of recovery to three-fourths of the actual loss. In
order to reduce the loss to the minimum there must
be some inducement for the owner of the property
to throw water rather than oil on incipient fires.

The above is a sane deliverance,
>
A GREAT PROBLEM RAISED BY THE STRIKE.

HAVE MEN A RIGHT TO COMBINE IN ORDER TO
PARALYZE AN INDUSTRY?

The strike of the anthracite coal miners has raised
one of the most difficult of economic social problems.
Have men a right to enter into a combination which
is intended to paralyze a particuiar industry for some
ulterior purpose, such as raising their wages, impos-
ing their society's rules on employers, restricting the
output of the trade or shortening the hours of
labour ?

The history of trades societies goes back to very
carly times. There are allusions in Scripture to
such institutions, as in Nehemiah iii. 8.

A collegium, or society of traders, was known to
Roman Law, In the earliest records of England
over a thousand years old and later, we have refercnccs‘
to such bodies which were organized for purposes
strictly analogous to those of a modern Trades'
Union, The organization of industry is, therefore,
no special feature of modern times.

The system of regulating the share divisible
amongst those by whose labour an article has been
produced out of the sum it has realized, that is, the
wages to be paid for such labour is a highly con-
troversial topic. In the great mass of merchantable
goods it is impossible to ascertain the precise cost of
any one man's contribution of labour, as the inter-
lacings of a variety of interests are too involved,
too intricate to be discriminated. The artisan rarely
works in complete independence of others or inde-
pendently of some mechanical aid given by the em-
ployer. Even in coal mining, in which enterprise
the labourer's share in cost of production seems so
direct as to be easily valued, when looked at carefully,
presents this difficulty, Before the miner can begin
work he must have certain appliances that are pro
vided by the capital of the mine owner. There
must be arrangements available for marketing the
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output which are also furnished by the proprietor’s
capital. Thus, the mere labour power of a miner
would be worthless were not capital to provide it
with the necessary plant for its utilization ; and, after
such labour has been expended it may be of no
value, because capital has not provided for the
transportation of its product to market. The
arrangements for production and marketing of all
products are indeed like a highly complicated piece
of machinery in which the utility of each portion, its
relative value, thercfore, is dependent upon the
utility and the working, the relative value of all the
other parts. By removing one obscure screw, a
complicated machine may be rendered worthless
until it is repaired. All of which proves how
irrational it is for labour to place a value thereon
without considering the economic relation existing
between such labour and the capital by which it is
given a market, that is, a selling value. However
great the friction between employers and employed,
between capital and labour, they are indissolubly
associated as industrial partners, with this difference
between their relations and those in an ordinary trade
partnership, that one party—Labour—invests nothing
he can lose ; he draws also a fixed remuneration for his
services, he does not share in the losses of the firmy
while the other party—Capital—risks his fortune’
he has no certain income assured, and upon him
falls all the losses incurred. It is like the trick
game of tosiup, © Heads 1 win—regular wages,
Tails you lose—your capital.”

The Trades' Union, as now known, dates from.the
end of the 18th century. A pamphlet was issued in
1776 advocating a trades’ society to regulate wages, to
prevent men working who were not members of the
society, and to prevent competition in the market
for labour by restricting the supply of labourers.
The end advocated was, in fact, to make each trades’
a monopoly of the labour of its class, by
which it would have the power to dictate its price
and terms to employers. As the ideas expressed in
this pamphlet gained currency amongst workmen,
there arose disputes, strikes and other industrial dis
turbances. To suppress these there were Acts of
Parliament passed, some of which were tyrannical.
Under one of these laws several printers were
prosecuted by the * Globe,” which ended the power
of such legislation in Canada. Men in England
were sent to jail for long terms for acting as col-
lectors for trades unions, for attending a trades
union meeting, for refusing to work when under no
contract. By Acts passed in 1871 and 1876 these
unions were legalized. From the first ti.ese unions
had a strong plea based upon the alleged existence
of similar societies, such as the Inns of Court, the
Law Society, the College of Surgeons and Physi-

union
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cians and other organizations which fix the rates to
be charged for certain services of which the members
hold a monopoly. Space forbids our entering upon
an analysis of the features which differentiate these
bodies from an ordinary trades' union. Buta brief
generalization may be allowed. A trades’ union is
essentially an organization to compel employers to
raise wages and to refuse employment to non-union
men.

is there then in the operations of one of these
bodies any feature to bring it within the range of
the criminal law, or which renders it desirable that a
law shall be passed to stop such operations ? s it
lawful for men to so combine as to paralyze an in-
dustry which is of vital importance to the well-being
of the whole community? Some years ago this
question was forced upon public attention by a strike
of gas stokers in London ; by the Yorkshire colliers
strike in 1858 ; the building trades’ strike in 1859-60,
and the railway strike later. The miners’ strike this
year makes this a live question, which will have to
be seriously considered.

It is trifling with words to say that because onc
man has the right to abstain from work in providing
coal, therefore, 140,000 men have this right, Mac-
Culloch says: A criminal act cannot be generated
by the multiplication of acts that are perfectly
innocent,” That dictum is nonsense. One man
may mount a horse most innocently, but, if twenty
or thirty men pile themselves on its back, the animal
will be damaged and a criminal act will have been
committed. A man may withdraw part of his money
from a bank without blame, but, if he forms a com-
bination of depositors and proceeds with them to
draw out all their funds, he is guilty of a criminal
act, the essence of the criminalty being a design to
do injury by *the multiplication of acts that are per:
fectly innocent.” A person may stand in the door-
way of a store without censure, buj, if a score of men
persist in standing there so as to block the entrance,
they are guilty of a penal offence.  One baker may
refuse to go on delivering bread, but, if all the
bakers were to combine, they might inflict a fearful
loss of health and of life in the community. A
corner in wheat may be criminal by being a con-
spiracy against the public well-being.

Now, the very essence of all crime is wrong done
to or injury inflicted upon another person or cor-
poration or the community. If, then, the entire
body of labourers whose exertions are required for
the production of, or the regular distribution of a
necessary of life, enter into a combination to stop
such production, they are very likely to do a grievous
wrong to some persons and to inflict injury upon the

entire community,
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These are days when the social organism is highly
complex and its parts inter-dependent,  The higher
becomes the complexity of society the weaker do
cach of its members become in their exposure to
severe iniuries.  When every house had its well, no
combination could cause a short supply of water, but
now, when all in one city are drawing from a re-
servoir, it would be possible for a few miscreants to
the water supply of hundreds of thousands.
ard to light and heat, society has become

as to be dependent for these necessities
Combinations to control

stop
Soin reg
so unified
upon corporate ¢ nterprises.
the supply of labour now have a power beyond
parallel in carlier days when the wieans of com:
munica o between the several parts of a country
were restricted.  The Trades’ Union of to-day is able
to concentrate upon a narrow area the resources of a
continent for the support of men out onstrike.  This
very modern condition is one which presents a highly
dangerous feature in the capital and labour problem.
The Trades' Union to.day is, in reality, a “ Combine™
for the vestraint of trade and the raising of prices by
a monopoly. 1t sets at defiance the law of supply and
it creates artificially, such market conditions
The law against combines,

demand |
as serve its purposc,
therefore, applies directly to such combinations or
unions.  They are also a menace to the well-being
of the community, for they aim at gaining their ends
by establishing such conditions as would be an in.
tolerable tyranny and oppression and danger to the
State.  They are, indeed, a conspiracy against the
industrial welfare of the country. How such power
is to be controlled, regulated, kept within safe limits
is a difficult problem. But, that the paralyzing of
an industrial enterprise by which the whole country
is injured calls for some repressive action, is indis
putable.
ewme
THE GREAT POWERS AND THE POWERS
BEHIND THE THRONE.

At the Russian naval manocuvres, the Czar and
the German Emperor will meet ; and it is expected
that their Majestics will discuss the suggestion made
by the Kins of Italy, that the European Powers
hou'd reduce their armaments.  Some importance
is attached to the conference, although it is taken
for granted that Emperor William will oppose the
proposition.  He is represented as saying @ ¢ Ger-
wany cannot consent to impair her finest instru-
ment of ofience, which is part of the defence of her
anxious to
equal her, We can stand the expense ; and besides, 1
consider that the army returns to the nation all

existence, because other nations are

that it costs, in discipline of character and whole-
some training of the boy.”

The kernel of the situation is contained in those
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five words, * we can stand the expense.” The Em-
peror is looked upon as an erratic genius, and, like
most erratic geniuses, he has .occasional flashes of
inspiration.  He recognizes that one of the great
powers to be reckoned with to-day isthe money
power. The proposition for disarmament comes
from a power which notoriously cannot stand the
expense. The greatest failure of modern statecraft
is its inability to cope with the new conditions brought
into existence by the development of the money
power, British statesmanship toeday stands disturbed
in the presence of Mr. J. I". Morgan's scheme for an
Atlantic steamship combine. Yet, according to Lloyds
Register for 18023 of the world’s total steamship ton-
nage of 25,859,987 tons, no less than 13,052,455 are
British, against the 1,054,168 tons owned in the
United States. The British increase in one year is
equal to nearly one half of the entire United States
tonnage. American statesmanship to-day stands
paralysed in the presence of the attempt to combine
the meat packing trade of the world in a “ merger,”
with a capital of two hundred million dollars, Such
proceedings as petitions for injunctions strike one as
ludicrously inadequate to cope with forces that the
Swifts and the Armours can bring into the conflict,
Such issues as “the open door in China,” the
European sugar bounties, international trade rela-
tions, or increased or reduced armaments, sink into
comparative insignificance, alongside the question of
a $200,000,000 combine standing between the
world's producers and the world’s consumers of beef,
pork, mutton, bacon, fruit, poultry and eggs. It is
problems of this kind that will furnish the vita]
issues to be dealt with by the statecraft of the
present and of the future.

We have little faith in the power of legal restric-
tions to regulate financial combinations, nor are the
money kings likely to be seriously worried by plat-
form or press denunciations. The key of the situa-
tion seems to be largely in the control of the storage
and transportation facilities, National control may
be the solution. This does not necessarily imply
national ownership ; the principle of national control
of the railways is already recognized in the railway
legislation of every country ; it now becomes a ques-
tion of extending that principle to meet new condi-
tions. 1f the nation has a right to regulate the
railways which owe their existence to privileges
granted by the state, it has an equal right to regulate
in the public interest the ownership, or at least the

control, of the cars, which are as essentially a part of
the railway system as the tracks. It is not a case
for an indiscriminate and unimtelligent onslaught
upon capital, but for the thoughtful development of
a policy which will tend to enable producer and
consumer to meet, without being absolutely at the
mercy of a merciless * combine.”
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THE JULY FIRE LOSS
The fire loss of the United States and Canada
during July, as compiled from the records of the
New York “ Commercial Bulletin,” shows a total of
$10,028,000. The following table shows the losses
by months for the first seven months of the years
1900, 1901 and 1902.

1902, 1901, 1900.

January seees coeees $15,032,800  $16,5674,950  $11,755,300
February...o. o 21,010,600 13,992,000 15,427,000
March...oooiees 12,066,600 15,036,250 13,349,200
Apriloceee s 13,894,600 11,352,800 25,727,000
May. . 14,866,000 22,380,150 15,759,400
Jure. 10,245, 350 9,690,000 21,281,000
July.e. 10,028,000 15,740,000 13,609,000

Totaleeesseees  $97,133,850 $104,666,150 #116,908,000

—eelp

PROMINENT TOPICS.

The King's arrival in London on Wednesday last,
p.m., was the occasion of a popular demonstration of
loyal affection such as no monarch, save Queen
Victoria, has enjoyed. Few indeed have even de-
sired to merit such esteem. In the August preceding
the great French Revolution, when a discussion arose
as to what bodies constituted the three Estates of the
realm, a remark was made that “the people” were

one of them, whatever the King was or his courtiers
or Parliament. In that phrase was the germ of the
Revolution. King Edward as King, is one Estate
of the realm, and his title thereto is strengthened
and confirmed by his being the representative of the
people over'whom he reigns by the “divine right”
which is given by the unanimous support inspired by
the love of his subjects throughout the Empire.
The prolongation of the royal journey through
London in order to give as many as possible an
opportunity of welcoming His Majesty was one of
those wise acts which are characteristic of the King.
He knows he is beloved, he knows the people are
full of enthusiastic joy over his recovery, he knows
they, as do all mankind, delight in showing what is
in their hearts, and this “touch of nature” deepened
the popular affection entertained for both the King
and Queen Alexandra. All promises well for the
Coronation to-morrow.
L] & -

The violence resorted to by the striking miners is
evidence of their having lost hope of securing what
they struck for. Their leader and inspirer may say
what he will in deprecation of assaults upon trades-
men who sell goods to non-strikers, he may deplore
attacks on other innocent citizens, but he cannot
escape responsibility for the violence of his deluded
victims. His very words remind us of the old-time
story of advice being given to a mob not to put the
person obnoxious to them in a horse-pond. The ad-
vice was a clear hint as to what the adviser thought
was desirable, Mr. Mitchell condemns bloodshed,
yea murder, in such milk and water terms as would
be only appropriate to a censure of some amiable
foible. His message to the rioters, when read be-

T = =

tween the lines, is a justification of their crime, as he
aims at putting the responsibility for it on the mine
owners. If they are the criminals then the rioters
must be quite innocent, which is the idea conveyed
in the strike leader's message. If the men had gone
on working and kept up a quiet, persistent pressure
on their employers for better conditions, it is almost

certain that their efforts would have resulted more
satisfactorily than the strike. That movement has
exasperated the employers, has seriously injured
many traders, has alarmed the public, has wasted
some 60 millions of dollars, has created harder con-
ditions for the working classes all over this con-
tinent, has impoverished tens of thousands of
families and done the colliers not a particle of good.
. o L]

The suggestion made in this column that the
sidewalks of this city be dealt with undera com-
prehensive plan, so as to avoid the present enormous
waste of material and labour, and establish some
degree of seemly uniformity in the pathways, seems,
to have set the minds of some of our rulers at work
on this problem. There isa proposal to borrow a
large sum for reconstructing all the sidewalks of stone
or its imitation. It is said that the annual saving
would more than cover the annual charge on such a
loan and provide a sinking fund. The project is
not feasible, but it is practicable to establish a
standard of sidewalk widths and a system of repair-

ing sidewalks before they so degenerate as to
become dangerous and a source of expense from
accidents. At present there is no general plan, the
planks are laid as they originally were when the
local conditions were entirely different. In first class
residential streets there are three boards laid length-
wise, as in country lanes, then, on other streets,
where the traftic is very light, we find wooden side-
walks 8 and 10 feet wide, which break into the line
of boulevard and spoil the appearance of such streets
The reckless destruction or maiming of shade trees
by the men employed in erecting poles ought to be
stopped ; there is neither necessity nor excuse for
such vandalism.
. s ®

Of 1,000 co- ccutive infant deaths in the poorer
districts of Liverpool, writes the medical officer, 21
per cent. occurred among exceptionally dirty fami-
lies, 11 per cent, in dwellings unfit for human
habitation, and 25 per cent. in families where the
parents were “ markedly intemperate.” So reports the
«Insurance Observer.” It would be well for an in-
vestigation to be made into the sanitary conditions
of the houses in this city where the infant mortality
is so high. General observations in regard to them

have no effect. The destruction of one so-called
house after being condemned as *“ unfit for human
habitation " would have a wholesome effect. There
are such places in this city in which the sanitary
conditions are most revolting.
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Potes and Ftews.

At Home and Abroad.

‘otal for this week ending
Wis: Balances, $500,420,

Orrawa Coeanise Hovse T
Sist July, 102 Clearings, $1L6

Boyris oF WELSH ANTHRACITE COAL are eautioned that
It burns ont stove fixings more rapidly than ordinary hard

conl,

Torosto nas Treeenose Boxes that have no huardy-
gurdy handle to turn, Taking down the receiver signals
sCentral” and gives the number of the caller

Tue Brerisn Corvmma Emror, against whose sentence
of 9 months' fmprisonment for contempt of Court we pro-
fosted, hns been released We advise him to avoid ex-
pressing contempt In his paper.

Ay Excrrrest ExaMpre was recently set by a congre
gation at Cambridge. The minister was presented with
a pald up life policy for §3,750 (£750.) To other congre-
gntions we sgay, ‘Go ye and do lkewise”

A Comors Seaarstiox is made by an English insurance
journal that, a branch of the “Soclety for Prevention of
Cruelty 1o Anfmals” he formed to exterminate the system
which leads to the hard treatment of outside agents by
the officials of the head office!

Live IxsURANCE 18 KENTUCKY. - Last year the policies
jextedd In this State were for SH80OG.303, premiums re-
colved $5,765,087, policies in force at close of year, 183,
Mo, The Equitable, New York Life, Mutual of New
York and Metropolitan had together $T0,003.818 in foree.

Liamiiry vor Wroxa Prescrierion.The Fidelity &
Casualty  Company  has Just paid a claim of £1.000 to
Muswick & Co., the Louisville druggists, under a lability
policy held by them protecting them from damages on
acconnt of mistakes in filling prescriptions. A jury in the
Clrenlt Conrt recently rendered a verdiet against Muswick
& Co  for that amount in a suit where It was alleged a
preseription had been w rongfully compounded,

Tur Lospoy, Exciasn, Fire Bricape does not own
even one horse. When an alarm s ealled, which is done
by teleplione, animals have to be hired from livery stables,
The Brooklyn chief  says their fire  engines are “tin
Kettles The brigade is controlled by one corporation;
the stations are owned by the Government: the water is
provided by another corporation and it has to be pald for!
No owonder there Is such Inefliciency.

Noo AvtoMomer  Isseraxcr Wasten, - Automobile  in
suranee, says “The Insurance Fleld” seems to be a thing
of the past, except when the machines are standing still
tn the barn, and then the companies are not anxious to
have thenn The Clnelnnat!h underwriters have heen taking
a litle of this business, but when a machine took fire
and was damaged 1o the extent of £250 in a few seconds,
while speeding down Euclid evenue in Cleveland the other
day, the company concluded it did not care for any more,
althongh written at $250. The painting and trimmings
of autos are so costly and It takes such a lttle heat to
Aestroy the  delleate machinery that a fire for a few
seconds will often damage the machine to a greater pro-
portion than a fire for a quarter of an honr in a building.
Vor this reason the companiocs want them only when they
nre standing still

Diavoro, THE Bicycnist, whose “loop the loop” per
formance draws such crowds, was dangerously hurt last
week by falling from his wheel. 1t is no credit to the age
for the sight of seeing a man risk his life to be so attra
tive. When a rope walker was killed in Birminghan,
Queen Vietoria published a strong protest against such
performances as are dangerous to life,

Burs, v. 1. From “Rough Notes.” 1. To be on fire. 2
To combust. 3. To oxidate. 4. A.house may burn up or
it may burn down. Authorities differ, but investigation
fails to indieate that it makes any difference to the fire
insurance companies having policies involved. Darwin
or some other Greelan politician of the lonie period, states
emphatically in his rightfully celebrated handbook en
titled “The Rise and Fall of the Dutch Republie,” that
“hurn up”’ refers to the smoke, while “burn down” refers
to the ashes, His line of reasoning is quite transparent
to the mathematical mind and should be conclusive, O
Burning conducted on an extensive scale is known as u
conflagration,

“The man stood by the burning block—
Smiled at his policy
For twice the value of his stock,
"I was a Buckeye fire, you see.”
—From “Valued Policy Lawlessness and Other Jingles.”
Cavses oF Fimes.—The following is an analysis of the

causes of fires in 1901, taken from the fire tables of the
“New York Chronicle,” published by the “Insurance Field.”

CAUSES, pe.of  pe of
Inherent (Peculiar to Premises.) total fires. total loss.
Defective flues, smokestacks .. .. .. .. 1162 607
Stoves, stove pipes.. aap n ww aw ke e S 1.25
Spontaneous combustion, lime slaking.. 127 4.20
Defective heating apparatus.. .. .. .. .. O86 290
Ignition of grease, oils, paint, varnish,
GRCoso vo o0 o3 2 A% Ba gy S0 4 S5 96 0d 075 0.
Oil stove accidents and explosions.. .. 227 035

Engines (stationary), boilers and steam
PIPOB.. o0 w0 or or an en b e ee en e 039 1.63
Friction in machinery.. .. ..

‘e shiss so R 201
Explosion of gasoline, chemienls, oil, dust,

B0is 54 0 vo A0 26 wE U8 SN e #8 ee b8 0.8 157
Overheated and defective ovens and kilns 034 00
Electric wires and lights .. .. .. .. . 007 206
MiscellANeOUR.. «. ¢+ o s oo +0 oo oo OI1 0.20

All Inherent causes,. .. .. .. .. .. 2312 25.86

Common (Not Peculiar to Premises.)

Sparks (all sourees). . ..o e e o [INE! no2
Lamp aceidents and explosions .. .. .. 3.1 108
Careless use of matehes.. .. .. .. .. .. AN 040
Candles, gas Jets .. oo oo oo o0 o0 w0 o0 162 00
Accldents, thawing water pipes, ete.. ., 115 114
Ashes, hot coals, open fireplaces and gra-

EOB. . oo o5 o6 o4 00 oa o0 000
Clgars, clgarettes, pipes.. § o 0.60
Explosions of gas and nat’l gas .. 06T
Plumbers’ furnaces.. o 002

Al COMMON CRUSECS .. o0 o0 v o on o 1.9

Indirect (Exterior Origin.)
Exposure to burning property.. .. .. .. 2906 S2108

Lightning. . PP R ¥ PP B 1 215

Forest and prairie fires, bonfires .. .. .. 167 112

Firecrackers, fireworks.. .. .. .. .. .. OS7 018

All indirect causes. . .. .. .o oo oo o0 3300 48
Crime or Mischief,

IDCODBIATIBMY <. oo oo oo o5 oo oo oo oa . BT .76

Tramps, burglars, ete .. .. oo oo e 1.07 0.72

Mischievous children .. .. . .. .. 0.2 0.04
All eriminal or mischlevous fires.. .. 7.00 852
Unkuown or not reported.. .. .. .. 1582 21.15
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INSURANCE 18 MUTUAL BENEFICENCE.— 1t is a means by
which the misfortunes of the few are relieved by the con-
tributions of the many. Each contributor becomes one
of the many because he may at any time become one of
the few. Thus the motive of insurance is selfish, while
its operation Is philanthropie. It is not only possible,
but it is the experience of the majority of all holders of
insurance policies, that during the entire period of insur-

ance the preminms paid bring back to the payer no
financial return, because of his happy immunity from the
misfortune insured against. This is true of all forms of
casualty  insurance.  On the other hand, it frequently
nappens that the stroke of malign fate falls on the very
Leels of the first premium payment. It is this uncertain
possibility to themselyes that prompts men to contribute,
through insurance, to the relief of others,

Al insurance company is a depository or trustee for
<ueh contributions, It rocelves and disburses the funds
in accomdance with the terms of its policy contracts. 1t
is not, in its original intent, a benevolent institution. Its
avowed purpose Is to make money for its stockholders by
retaining, as compensation for its services, as depositary
or trustee, a portion of the preminms received by it. But,
just as the selfish motive of each premium payer results
in beneficence 1o the few, so does the office of trustee
exercised by the insurance company make of It a philan-
thropie agent.

Here we tind what may be termed a reversed resem-
bance between the professions Qistinetively so called and

casualty insurance.—From Addressg by Mr, J. T. Stone,

MESSRS, patents solicitors,
Canada  Life building, furnish us with the
list of patents granted to Canadians in the fol-
Any further information may be readily
Patents:— G, .

Harland, supports for counters of boots and shoes; D. T
Browne and J. M. Nell, process for recovery of metallie
tin; W. Maloney, grain thrashing mechanism; E. A
Spostedt and J. I James, electrolytic separation of copper
and nickel from mattes and ores; WL Wellwood and W.
E. Linton, pedal actions: I, B. FitzSimon and E. P,
ML M. Higgins, coffee pots: L Liehe
S Pilson, combined folding
and elevating clothes dryers; L. Fallonr, snap hooks: .
A. Vansickle, dise plonghs: 1. Dewar, temporary door
locks, and 8. M. Barre & . Migneault, pasteurizers; 37T
Slough, composition of matter to be used in the man-
ufacture of funiture amd veneered A. Merner,
couplings for traction engines: D. MeArthur, grass div-
iders for mowing machines: §. Fader, door handle attach-
ments; W, Wilson and T, W. Baker, packing eases or cra-
tos: W. Wilson and T. W. Baker, trays for holding eggs or
fruit; T. N. Huddlestone, band entters; T, N, Huddlestone,
boilers; 1. Hardill, double or single acting tandem com-
pound steam engines; 1. Hardill, antomatiec steam engine
governors; J. Hardill, double acting eross compound steam
engines; B, E. Pulling, machine for setting saws; T. Mar-
tin, welght ralsing platforms: C. K. Brodeur, milk acrators;
Elie Douville, ventilators; R. J. Barry, controlling attach-
ments for trolley poles: H. 1L Pitts, acetylene gas gen-
erators: 11, W. Hixon, apparatus for conveying slag, sand,
talling, ete.; J. H. Kerr, curd agitators: W, J. Hare & 1.
1. Hare, electrie train signals; Al Wentherhead, window
bind openers; W. E. Johnson, power windmill; G. E.
Jones, graim cars, American Patents:—W. J, Cass, slip-
link for trace-chains; G. Cassady, rotary engine; J. Me-
Vey, nut-loek,

FETHERSTONHAUGH & Co,

following
weekly
lowing countrics.
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Renoit, grain door
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PERSONALS.

Tae Hox., E. L. Scorielp, former Insurance Commis
sioner of Connecticut, has been elected a divector of the
Provident Savings Life Assurance Rociety.  Mr. Scofield
is a lawyer.

Mz. Coapy, city treasurer, Toronto, was in Montreal this
week. He expressed great admiration of the solidity and
handsome appearance of the commercial and public build
ings in this city.

Mg, NeiL RoGeR, for some time an officer of the Dom
inion Bank in this city, died at Toronto recently of typhoid
fover. The early death of one whose life was so full of
promise, who was =0 much beloved and respected, is a
very sad event, upon which the bereaved family have our
condolences.

Mgr. Gro. H. ROBERTS, managing director of the Crown
Life, returned on J0th ult., from a three months’ trip to
England, where he went with Sir Charles Tupper, pre
sident of the company, to investignte English and Scoteh
life insurance methods, He was deeply impressed with
the unbounded hospitality of Britishers, The Canadian
arch he regarded as the best advertisement Canada ever
had, He sald: “English business men touk things coolly,
but they get there all the same and had a
energy.” The story that John Bull was losing his grip
in the commercial world he characterized as “mere poppy

cock.”

reserve of

@ oxvespondence,

We do not hold ourseives responsible for views expressed by
correspondents.

LONDON LETTER.

FINANCE.

Something new in mining speculations has been offered
to British investors during the past week, to wit, a gold
mine in Wales. Just think of it
mine this either. The intermediary engaged in
motion is a barrister-at-law named Ells Davis, and pre
paratory to the he brought
specimens of ore which modestly assayed 44 aind 47 ovnces
of gold to the ton of ore As the richest mines of the
Rand give wonderful dividends upon & yield of half an
ounce per ton, the prospects of profit from this Welsh
bonanza might now stagger the reader. Yet, to
say, the investor has not supported this new issue

The history of the inception of this Welcome Hill (Meol
Mines, Orig

And no ordinary gold
the pro.

issuing prospectus away

strange

v Groesau) Limited, is rather
inally (in  November, 1000) a
Mines, Limited,” acquired the Crown leases of about 64
square miles of mining land at Daolgelly, North Wales
The company's total nominal capital was in 20,170 shares ol
$5 cach;
Crown leases as paid payment the rest being sold for cash
t5 the public. Of the $30085 thus realised, $17,500 was
The balance has been

amusing

“Cambrian  Consolidated

of these 20,000 were issued to the vendores of the

paid to the vendors in settlement,
wsed to run the show (without any definite
past year and a half Now the
proposes to sell the propertics to the Welcome
$135,000 in cash and shares. Nothing
profit out of nothing, 1 know, but this is so
home.

results) for the
Consolidated
Hill for

in making

Cambrian

unusual

very near
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Another prospectus of the week is that of the Central
Insurance Company, which is offering for public subscip-
tion 151,355 shares of $25 each, at a premium of eighteen
cents a share. Herbert Chamberlain is chairman of the
board. The company was incorporated in December, 189,
as the Birmingham Mutual Fire and General Insurance
Association, with a capital of $500000 The midland city
1s still the centre of the company’s operations. It began as
a nontariff office, but all the appreciated shares which it
quotes n its prospectus as sample of how insurance in.
vestments rise in value are those of strict tariff offices.

The case of Harry Seymour Foster against the Mutual
Reserve Fund Association is again in progress, and has not
reached an end at the time of writing. Foster insured in
181 for $30,000, and being a smart city man, took a good
many precautions first of all.  Now he claims a declaration
that according to the true construction of the policy he took
out, the M. R P. is not entitled to make calls upon him
exceeding the maximum amount stated in the tables. He
further claims the repayment of all sums in excess of this
maximum paid by him in past years, certain repayments to
be plus 4 per cent. interest. Finally, he wants the contract
set asule altogether. A lot of legal complications are
arising, as for example, those which argue that there is
a distinction between “existing age” and “age at entry.”

- ea>e
NEW YORK INSURANCE LETTER.

In general, the usual mid-summer dulness prevails here
and hereabouts. as New York has its “silly season,” as
well as London. Many of the managers are away in
Evrope or elsewhere, endeavouring to “knit up the rav
cled sheave of care,” and to prepare for the inevitable fret
and nervous strain which each succeeding season brings in
this ever busy and strenuous metropohs,

Will the New York Fire Insurance Exchange last? This
15 the question which is bemng asked, and while the hopeful
are answering it in the afirmative, there are some shakes
ol the head and doleful prophecies. There is such a thing
ar being too prosperous. The experiénee of the fire com.
panies here for several years has certainly been remarkable.
No conflagration has occurred, the sum total of losses has
been small, and still rates have been raised, until it would
seem that there 15 no excuse for raising them any more.
The brokers are “kicking” at some of the Exchange's
rules and regulations. It 1s about time for some company
to kick over the traces, though it 1s to be hoped that this
will never happen. It must be remembered, moreover,
that while no conflagration has occurred, the conflagration
beyond 1s still, and ever will be, with us. The Exchange
i« really the most efticient tanff organization that New
York has ever had, and its didintegration would be a wide.
spread and far reaching calamity.

The re-insurance by the National, of Hartford, of the
business of the merchants of Newark is the most important
event which has happened to relieve the season’s monotony
It is understood that few, if any, of the merchants’ force
will be taken over, the National assuming complete con.
ol Whether the Merchants  will decide to retire or
whether 1t may use its charter eventually to go on with
business  is  at  present  an  unanswered  query The
National, by the way, has of late years been quite active
in the reansuring business,  Its first important transaction
i, that line was the taking over of the business of the
Washington Fire and Marine in the later eighties. Then it
bought outright the stock and business of the Mechanics
and Traders of New Orleans, which it still owns and con.
trols. and now it swallows the risks of a company which

has, in its time, been very important. The operations of
of the National along these lines have been conducted with
such skill and wisdom that it has always made them very
profitable.

Never, in recent years, was there a time when the ﬁre in.
sance field offered a more inviting prospect for capital
than at present. There is really a dearth of insurance fa-
cilities, owing to the recent retirement of American com.
panies and the withdrawal of foreign ones, and the curtail.
ing of lines in all directions. Some new companies have
been organized, but, generally speaking, the principal re.
<ult has been the springing up of wild-cats and the revival
of the Lloyds’ idea. It is a fact that more companies are
needed, and if money, with brains to manage it, could be
put into the business, it looks as if good dividends could
be made under present favourable conditions.

The Equitable Life, or its leading offices, now practically
controls no less than ten banks, trust companies or safe
deposit companies.

Mr. Earles F. Holmes, Eastern secretary for the Pacific
Mutual Life Insurance Company, has resigned to become
sccond vice.president of the International Mercantile
Agency, which promises shortly to become an important
rival of Dun's and Bradstreet’s.

Recent arrivals from Europe are Sub.Manager T. A
Rolston, of the Northern, Manager Shallcross, of the
Royal, and W. T. Price, Home office manager of the North
British and Mercantile.

The Equitable Life has just closed its summer school,
after a month's very important and satisfactory work. The
students were all from the colleges of the country, and
were trained by lecturers and by instruction in practical
work in the foundation principles of actual life insurance
business.

QUERIST.

New York, August 6, 1902,

—e@—— ! \
NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad street, New York City.
New York, August 6, 1902.

Public and private advices both tend to show that while
the present crop may not be a phenominal one as regards
the yield per acre, it will, on account of the increased
acreage, be a remarktbly large one and very fine as regards
tiie quality of the gram. Futher, the time when great
damage may be done is very nearly if not entirely past, so
that caleulations as to the effect of such a crop can be
made with comparative safety. The effect of large crops
is first the increased prosperity of the producer. The
return from the products enabling him to more fully en-
joy not only the comforts of life, but also the luxuries.
Following several years of prosperity which have enabled
the farmers throughout the country to pay off their mort.
gages so that in certain sections where heretofore  they
wire borrowers, they have not only paid off their indebted.
ness. but are now actual loaners, it can readily be seen
what an enormous increase of buying power there will be
when the returns from the present bountiful crop are real-
ized. “Lhis condition of affairs is already foreshadowed in
the very large increase of country buyers in this market

within the past few days, and this increase is not from any
one section, but is pretty evenly distributed over the entire
Jimited sta.ss, from the Rocky Mountain States, the
States on the Pacific Slope, while Texas is very largely
represented.  The majority, however, as 1s usual, are from
the central west.
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The next effect will be upon the transportation com.
panies, and notwithstanding the fact that many lines have
already largely increased their equipment and facilities, we
venture the assertion that the freight blockade this fall,
which is even now imminent, will be the worst that has
heen experienced in many years. With freight rates now
on a more stable and uniform basis than they have ever
been before, the earnings of the various transportation}
companies are bound to show very large increases upon
tlLeir former returns which very naturally have been con.
<dered phenominal, and the managers of roads who do not
this opportunity to fortify the position of their
properties and make provision to retire at least some of
their bonded indebtedness, will be criminally negligent of
{heir opportunities and should be duly called to account by
their stockholders. »

seize

Recognizing the increased demands that will be made
upon transportation facilities, ship owners on the great
lakes are now ordering new steam vessels on a very liberal
ceale. It s said that some $7,500,000 of orders have already
boen given, and it is expected that at least $10,000,000 worth
of steel steamships will be built on the American side of
the Lakes for service in 1903. Considering the drait which
this industry will make upon the iron market, and taking
1nto account the fact that a very large proportion of freight
cars are now made of steel and iron, it is not to be
wondered at that, as shown in our letter of last week, the
<urplus stocks of iron have decreased in one year from
172,560 tons to 29,861 tons.

One of the developments of the week has been the ac-
quirement by the St. Louis & San Francisco, of the
Chicago and Eastern Illinois and probably also of the
Central of Georgia Railway Co. The unification of these
interests will make a comprehensive system extending
from Texas and Kansas to St. Louis, from Chicago to New
Oileans and Jacksonville and Birmingham and Chattanooga
1o Savannah, thus making it one of the great systems of
tie country. It is quite evident that this proposition was
submitted to and received the approval, if not the active
support, of the controlling interest in the Southern Rail.
way. In this it differs from the Rock Island deal, for
rumour has it that the latter was not submitted to this
interest, and hence some of the active opposition which has
appeared against it, and we shall not be greatly surprised if
in the future this antagonism should increase rather than
diminish. But the interests in control of the Rock Island
property are powerful and progressive, and quite competent
to carry out whatever plans they may formulate.

For some days rumours have been current that the divi
dend on Reading First Preferred might not be declared.
It is quite possible that the full amount of 2 per cent. may
nt be declared, not because the Corporation has not
sufficient funds with which to pay the full dividend, but
because the parties now in control may not wish to telin-
quish their trusteeship. The original agreement provided
thal the voting trust should be dissolved after dividends of
4 per cent. had been paid for two full years, the dividend
due in October would be the last of such series, but should
i 1.2 per cent. be declared, it would extend the life of the
voting trust. [t is stated that the losses of the coal com-
pnies have been very great owing to the strike, but we
think that there is considerable misapprehension regarding
this matter. That the companies have suffered some loss
is true, but on the other hand they have had an opportunity
of which they have not been slow to avail themselves to
clean out some of their old bins and dispose of the coal at
a very great advance over what they had been getting, and
this would materially reduce whatever losses they might
have had in other ways.
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Money already begins to show signs of a hardenmg of
rutes, and should the rates have a material advance, there
will be a very decided reversal of the shipments of gold?
and free importations of the metal will be in order. The
market has been dull and strong to day, but without any
decided feature,

el
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For the following publications recently received we ten-
der thanks to those to whose courtesy we owe them.

THE 438D ANNUAL REPORT OF THE SUPERINTENDENT OF
INSURANCE, STATE OF NEW YORK, MR, FRrRANCIS HENDRICKS.
Part 1., Fire and Marine lnsurance; Part 11, Life, Cas-
ualty, Title, Credit & Mortgage Guarantee Insurance;
Parts 111, and 1V, Assessment or Co-operative & Frater
nal Insurance. It is needless (o say that these reports
are distingulshed by fullness of statistical Information
which Is arranged in admirable order, and classified with
wmuch technical skill. There are 166 fire, fire wmarine and
marine insurance companies entitled to transact business
in the State of New York. Of these 48 are New York
Joint Stock; 62 Other States Joint Stock, 6 Mutuals, and
36 Forelgn Joint Stock. This shows a decrease of 16
companies since 1900. The risks in force of the fire com-
panies in 1900 and 1901 were:

1901, 1900,
N. Y. Joint Stock Fire Cos.. $6,783,073,608 $0,542 828,230
N. Y. Mutual Fire Cos.. 22,002,307 35,730,079
Other States Fire Cos. 0,307, 865,078 8,640,647,503
Other Mutual Fire Cos. .. .. 61,800,442 62,701,080
Forelgn Fire Cos.,, United Sta-
tes branches.. - 7,077,376,714 7,214,336,349

L. $23,544,014180 $22,306,334,216
947,679,073

Tae 47TH ANNUAL REPORT OF THE MASSACHUSETTS IN-
SURANCE COMMISSIONER.—Part 11, Life, Casualty and
Assessment. In this State only 1 company retired in 1000,
This report contains some interesting and valuable re
marks regarding the Commissioners’ authority In valuing
assets and llabilities; in respect to “Liability Insurance in
Force” and upon Fraternal Insurance and recent decisions
relating thereto. In relation to the latter there Is a sec-
tion devoted to “Abstracts of Recelyers of Insolvent and
Fraternal Insurance Companies of this Commonwealth;"”
which has a very ominous and significant sound. Eighteen
reports of such insolvent companies are given.

Totals. .
Increase in 1901..

Tug 84TH ANNUAL REPORT OF THE ILLINOIS INSURANCE
SUPERINTEDENT.—Part 1., Fire, Marine and Inland Insur
ance. The report shows that 24 companies of the above
classes withdraw from 1llinois in 1901, and 7 were added
to the list, The risks written last year were, $1.472002,-
923 against $1 488,115,027 In 1900, a degrease of $15,212,-
103. The total risks in force at close of last year were
$23,670,282 818, How varied are the experiences of fire
and marine companies Is shown by 137 companles having
recelved $17,703,680 more than they disbursed, while 43
companies disbursed $2,000,706 more than they recelved.
As the average loss ratio was n2 per cent. in 1900 and ™4
per cent. in 1901, the fire and marine business in Ilinols
was apparently profitable in Jast two years, yet a large
number of companies withdrew partly because of “the
unprofitableness in underwriting,” and partly owing to
“the tendency to centralization of eapital”

THE ANNUAL REPORT OF THE INSURANCE COMMISSIONER
or Ruope IstaNp—Part 1L, Life & Accident. The whole
amount of assurance in foree In this State is $8447T3008;
the gross premiums In 1001 were $2.027,708.
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ASNUAL REVORT OF THE AUDITOR OF [JOWA ON INSURANCE,
Vor. 1. ror 1901, From lowa there were nineteen fire com-
panies withdrawn last year,

INSURANCE COMPANIES OTHER THAN LIFE IN UHIO, & ré-
port by Mr. A, J. Vorys, superintendent of insurance. Ohio
i8 a very barren field for insurance according to Mr. Vory's
figures, for he gives the average cost of insurance written
in that State in the last ten years as 110 per cent,

REporT 1or 1901 0F INSURANCE COMMISSIONER, I'ENNES-
sy, Fire Insurance From this State twelve insurance
companies retired last year. The risks written were $167,-
WO1.06(; premiums received, $2.589.043; losses incurred,
$1.524,287, ratio of losses to premiums, 71.83 per cent. ‘I'ne
average percentage of logses in ‘lennessee for last nve
years was 70.62 per cent, and for nineteen years 69.29 per
cent. The expense ratio having heen 39.68 per cent, it 18
obvious that Tennessee has been a very unprofitable field for
insurance business The Commissioner sharply condemns
the loose practices of agents, and condemns the adjusters as
“a lot of incompetents,”

Tur 315t Rerort oF TiHe MiNsesora Insvrance Cou-
Missionei Part L, Fire, Marine & Hail Insurance. In
1901 there were 24 fire companies witldrew from Min-
nesota, and 6 admitted. The Commissioner, a8 do others,
complains thnt, “our citizens are experiencing  no little
dificulty in securing a sutficient volume of insurance; in
other words, the capacity of the authorized insurance
companies in the State of Minnesota is notably insufti-
clent to furnish indemnity on all the risks that are seek-
ing protection against the ravages of the fire-friend.”  All
the companies combined are declared to have made “a
net loss, including profits from underwriting and invest-
went of abont $200,000°° No wonder they pull up stakes
amnl depart for better fields,

c>ee

Missks, Frrnerstonnavan & Co., patent solicitors, Can
ata Life building, furnish us with the following list of
patents granted to Canadians in the following countries.
Any further information can be readily obtained from them
direct, Camadian Patents:—A. D. Leblane, shoe holding
device; H Laplante, railway railsi J. H. P. McPherson,
window shade spring roller attachments; G. Wedlake,
plows; A, Martin, cable grabs; B. Fletcher, continuous
woulding machmes; L. Huffman, duplicating books:; R. H.
Casswell, milk coolers; W, O, Leduc, cant hooks; A, G.
Ingalls, method of separating and feeding water as fuel to a
tre; ). N. Stong, sickle grinders; W. T, Gibbs, electric
turnaces.  Amercan Patents:—A. N. Cameron, apparatus for
forging car-wheels ; T. Partridge, junr., stove-grate; J. M.
Smuth, printing-frame; J. W. Smith, car-couphing; L. J. A
Stamiewicz, bookbinder’s clamp; Charles Whetham, port-

able tripod -

— e —
\ STOCK EXCHANGE NOTES.

Waodnesday, p.m., August 6, 1902,

The good business being done in Dominion Steel Common
I8 accompanied by a deluge of bullish literature, most of
which emanates from Boston A merger is now talked of,
whereby the Dominion Steel and Dominion Coal Companies
are to become one company; this 'is no doubt a probable
outcome, but it is a little early to expect it at present, and
to attempt to announce the terms on which the stock of the
two companies will be taken into the new consolidation is
ridiculous

Dominlon Steel Common reacted sharply at the begin-

ning of the week, but has since more than regained the lost
ground and closed strong. Dominion Coal Common is in
better demand and has made a decided advance in price.
(. P. R. has not been heavily dealt in during the week, but
the price has stiffened considerably, and a good gain was
made during this afternoon’s session.

Twin City has declined in price since it sold X D and is
being neglected at present, the transactions being small
during the last week; the market is a strong one at pre-
sent, but August has only commenced, and there are chances
of & dull market before the autumn, with lower prices as a
consequence. A marketing of stocks at present showing a
profit would, with few exceptions, likely prove a wise pro-
ceeding.

Call money in New York to-day is 2% per cent.. and the
London rate is 2'4 per cent. Montreal loans continue at
5 per c¢#nt., and there is very little bank money to be had
at lower rates, although some loans have been made at 414
per cent.

The quotations for money at continental points are as
follows:—

Market.  Bank,
2 s

Paris.cosse vers coneosssasesncenscanees 3
Berlin.... l; 3
Humburg...o . 1} 3
Frankfort ceceeesesevaneeinns 11316 3
Amsterdam 2) 3
Vienna... 2% 3}
Bruseels.coosesococe cncee so1s® senee 3§ 3

* % %

The gain in C. P. R. amounts to 2% points over last
week's quotation, the closing bid being at 138. The stock
gained a full point to-day. The trading involved 2,155
shares for the week and 336 shar.. of the new stock
changed hands, The quotation for the new at the close
was 133',, which is 14 better than a week age. The earn-
ings for the last ten days of July show an increase of
$204,000. '

The Grand Trunk Railway Company’s earnings for the
last ten days of July show an increase of $055,213. The
stock quotations as compared with a week ago are as fol-
lows: —

A week ago. To-day.

First Preference...coveee oo lii7i 1074
Second Preference 92 iy
Third Preference..oves coennnse 40} 39§

* % =

Montreal Street has declined from the week's highesc
and closed the same as a week ago with 271 bid. Sales were
made at 276 during the week, but the last sale was at
274%. The trading brought out 320 shares in all. The
earnings for the week ending 2nd inst. show an increase
of $6,234, as follows: —

Increase.

$5,204,07 $1,369.22
6,674 01 R97.97
6,360.567 1,002.72
R69.61

1,%37.28

310.03

4717

-

Toronto Railway was in fair demand and sold around
122 to the extent of 750 shares. The bhest bid at the close
was 121, which is a loss of a 1, point on quotation for the
week. The earnings for the week ending 2nd inst, show an
increase of $4,499.34, as follows: —

Increase.

Sunday.ceeee sesass sone $2,973.57 $ %9173
o 516516 651.31

517488 EN

5,380 93 48187

5,204.75 517.26

5,335 95 780.59

BESPORY o5 viss bnesgnass 7,000.59 1,100,87
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Twin City transactions this week totalled 3756 shares, and
pesides this, 208 new ghares changed hands. The closing
bid was 1200 X, D, equivalent to a loss of 2 points from
last week's figure. The earnings for the last ten days of
July show an incdease of $17,361.

* % %

Halifax Tramway was offered at 111, and the closing bid
was 107. The purchase of the plant and business of the
pPeople’s Heat and Light Company, of Halifax, has now
peen completed, and the property is now owned by the
Halifax Tramway Co. This gives them the control of ihe
railway, heating, gas and electric lighting utilities of the
city of Halifax. At the price paid by the Tramway Com-
pany, the Heat and Laght property should earn over 7 per
cent, on the cost, even on the old basis of earnings. The
Tramway Company is earning at the rate of 9 per cent, at
present, and it is likely that the Company will soon again
he paying at least a 6 per cent. dividend.

* %

Detroit Railway closed with 856% bid, the same level as a
week ago, and the transactions of the week involved 3,706
shares.

. & ®

Trading in Toledo brought out 1,929 ghares, and the
stock closed with 33 bid, a decline of 1% points from the
quotation a week ago.

* * %

Richelien & Ontario has again declined, and the recovery
it recorded has been wiped out, the closing bid Dbeing
1071, a loss of 1% points from a week ago. The last sales
were made at 108, and 696 shares changed hands.

. ® %

Montreal Power I8 now gelling X. D., and there is a good
demand for the stock at 99, and this was bid at the close,
a loss of % point on quotation for the week. The sales in
all totalled 1,227 shares.

* % %

Dominion Steel Common shows the largest volume of
business for the week and 10,656 shares in all were traded
in. The stock sold down to 62% at one time during the
week, but recovered and closed strong with 68 bid, a net
gain of 2 full points for the week. The Preferred was dealt
in for 447 shares and closed 9814 bid, being % point better
than a week ago. $28,000 of the Bonds changed hands,
the closing bid being 91, a loss of % point for the week.

* % %

Dominion Coal Common, was traded in to the extent of
%60 shares and closed with 140 bid, a gain of 514 points over
the quotation a week ago.

x % %

Nova Scotia Steel Common is up 3% points on quotation,
closing with 114% bid. The sales for the week involved
1,700 shares, Higher prices are expected In view of an
jssue of new stock, which rumour says Is to be offered at
par to the shareholders.

* R %

Dominion Cotton is unchanged in price and closed with
081% bid.

* % %

Ogilvie Preferred is quoted 124 asked, 122 bid, and 74
shares were all that changed hands during the week; the
Bonds were bid 114 and the sales for the week amounted to
$13,000,

Per cent.
Call money in Montreal c.ovaaieiieeneviees g
Call money tn New York.. s 2
Call money in London ..ooeeee 2)
Bank of England rate seee 8
Consol8. voessossase cevees M}

Demand Slerliv&........ sossssve  Of
60 days’ Sight Sterling.ooaes coverevonnvneees 9

INSURANCE AND FINANCE CHRONICLE.
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Thursday, p.m., Aug. . 1902

A further advance \n pPominion Steel Common and Do-
minion Coal Common marked to-day's market, and the
former touched 69%, while the highest for the latter was
144; these prices were reacted from and the stocks closed
under the highest, but an advance over yesterday's close.
The closing bid for Dominion Steel Common and
for Dominion Coal Common 142%. C.P.R. held its price well
and closed strong with 13814 bid. Twin City also shows a
gain over yesterday's prices, selling up to 123, and closing
with 122 bid. The trading in Detroit was at a lower
level and the stock touched 86 and was offered at 851 al
the close, with 85 bid
" The general tone of the market was strong, although the
trading, especially in the afternoon, was not active. In view
of the Saturday holiday there may halt in the ad-
vance and prices may be easier tO-morrow.

wias 681

be a

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 7, 1902,
MORNING BOARD.

No. of | No. ot

Shi rer, Price. | Shares. Price
50 C.P.Riueeees 138% 375 Dom, Steel Com... 60%
100 “ o 138K 175 - . 6%
100 » .o 138% 100 - .. 60'%
25 o . 1384 22§ “ .. 69
700 " . 138 300 “ .. 69'%
50 New o 1K 100 o ve I

. o . 134 875 “ .. 68%
10 Toronto Railway.. 1y 75 o . 685

175 Twin Citys.oveeee 1225 75 o .. 68%
175 o . 122% 25 “ . B3
225 “ w1 50 " . 68%
150 Detroit Ry.eeossee 113 52 o Pref.. 99%
50 " . 854 50 Nova Scotia. .eees 154
75 “ .. 8 15 " .. 11§
25 " .. 85X 30 Dominion Coal,... 140
125 . o 8 100 ¢ L. 142
75 Toledo Railway ... 33% 190 o vo 083
50 Montreal Lower. ... 9uly 125 o .. 1434

6 R.&O.ces cose 107 52 e o 14
25 Dominion Cotton.. §9 190 “ .. 142'%
100 Dom, Steel Com.. 69 7 Merchants Bank, . 1553.;

275 - .. 69% @ $5.000 Ogilvie Bds . ... 1144
175 “ .. 6g¥ $5,7 00 Nova Scotia Bds., 10'%
25 “ . 69% $1,000 Dom, Steel Bds... 91§
. AFTERNOON BOARD,

75 CP.Riverens 138% 200 Dom. Steel.. vooee 68K
45 New . 134 175 “ . 68

200 “* . 134% 100 o . 8
50 Toronto Railway.. 1214 25 b oo 684
100 Twin City.oes coee 122% 250 “ . 084
50 “ .o 122% 50 » . O8N
100 “ . 123 100 o .. 68X
125 Detroit Ry.eeveees 83 100 “ .. 0834
25 Toledo Ry.coveess 334 25 Nova Scotit...eeee 115
25 Dominion Cotton... §8% 25 Dom. Coal Com... 142/

s “ TN 60 zs “" - '4‘“

335 Dom. Steel.oueesss 684 23 . .42

The undersigned, having well established and
responsible agents in the towns of British
Columbia, is now open to accept a General
Agency for a first class Fire Company, and
to arrange for the transfer to it of the entire
business written by him for the Imperial In-
surance Co. Ltd. in Victoria and other parts
of the Province, ROBERT S. DAY,

Victoria, B.C,
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The gross traffic earnings of the Grand Trunk, ol Week ending. '9°'°" '9‘;;‘ ";”9;3 '"‘s':l';
, . v uly Jececsoee 40,1 40, v
Canadian Pacific, Duluth, South Shore & Atlantic | ™" 1g/ /"l 3608 anabs  wrw 310
. . 1 PO 1402 42,350 41,947 . 30,
railways, and the Montreal, Toronto, Halifax and Moy 030 ssaet  Guge 8%
Twin City and Winnipeg street railways, up to the TORONTO STREET RAILWAY.
most recent date obtainable, compared with the cor- Month. 1900, 1901. 1902. Increase
: : anuary... § 11370  § 121,657 § 137,135 $15,478
responding period for 1900, 1901 and 1902, were as {,em'_!q WJ; e e i li.aﬁg
follows: March ... u7. 3: 124,499 141,681 17,182
apn'l. us.t;;ﬁ 132,047 9.241
G T RAILWAY. (S 2N " 127,961 145,59 17,
R i {ll: cone ln,dl 138,154 lgr,;d Dec. 5'
uly, .. 127,133 149,631
Year 1o date. 1900, 1901, 1902, Increase % L M i .53:
June 30..00 .00 $13,035,183 $13,675,778 $14,350,537 $674,759 s,,,.‘.,.\,,,, .,.,u 160,433
Week ending. 1900, 1901, 1902,  Increase gaoherb:'. l:gn;&‘ ';;:g:z
Yol “Quissonss 481,801 512472 581,891 69,419 | NOvember. 125,549 '
Y TR . 5«»,41‘!’: 543,039 57‘,,::7 26'3:8. December, 127,096 145,398
8lissaanss 494,7 517,149 579,601 2,4 Week ending. 1900, 1901, 1902. Increase
[ | [T 700,389 793,310 848,523 55,313 July Jeeessaes 31.:32 35,?75 3:.59;7 ;'.azz
. T4ereerees 27,854 33,137 38,550 413
CANADIAN PACIFIC RAILWAY, - e 18:623 4 N3l  Dee Liisy
Year to date. 1900. 1901, 1902, Increase
June 30,400 uees $14,036,000 $14,414,000 $17,439,000 $3,025,000 TwiN C1TY RAPID TRANSIT COMPANY,
Gross Trarric EARNINGS
" . Month, 1900. 1901, 1902, Ine,
Wesk eading e g 1908, INCTease | 1o ruary evves wevereees  $217,353 $234,446 $270,485 ‘36':26
July  7eeeeiens §75,000 99,000  €95,000 66,000 | February v.eeeeessensess 197,366 213,884 243,150
o ARIIEELL 569,700 435,000 628,000 Dec, 7,000 | March,sesses savesessons 222,342 240,637 277,57 36,93!
ar. 531,000 634,000 681,000 47,000 | April .evevenenes 213,324 330,454 261,456 31,002
3levenaens 767,000 956,000 1,160,000 204,000 | May..i0eeesesess 233,605 3 08,153 45,200
N1 TRAFFIC EARNINGS, {n;n........... :27,;97 s&,m: 3 ,ll3l 3!.5;;
Ulye caennsennen ] 47,
Mo, oo, ot s, i i R
ANUATY . 0. 0eeee $ 691,570 § 648.’3: $820,461 017:,365 sy 370. 306,470
ebruary.. . 621,732 630, 674,361 269,193
:;'nub---u- “7”99:;2; . ?‘s:'i?j :.os:.o;z j" ,..2 266,800
7 s X 110 December, oo cosssss sosns "
107917)0 1,010,284 -'.:26.191 156,608 il -ss.:no 59
1,057,808 1,121,432
8&.374 e Week ending. 1900, 1901, loo: Inc.
476 1,305,632 July  Zeciieeiiniiens 59,761 69.!06 1‘ 8,576
September ...... 1,058,700 1,352,732 1400 51,986 62.'3" 621 15,310
October yuueee .. 1,078,174  1,467,03 21, §32,52§ 73,316 .lil
November ....o. 1,005,548  1,4408 73 KLEPIYR 83,386 89,834 107,195 17,361
December ...... 1,438,365 1,568,691
g g HavirAx ErxcTric TRAMWAY Co., LTD,
Total .ovuve 11,857,583 13,760,574
. Railway Receipts,
DuLuTH, SOUTH SHORE & ATLANTIC, 1900, 1901, 1903, Inc.
$11475 w544 $10,765  $1,221
Week ending. 1900. 1901, 1902, lncrene 8,982 042 8 45¢
June 7...ieeee 48,712 46,555 g,;so 9,766 9,448 9,761 13

Bsnsssss 57,416 49,315 1747 9,359 9,371 10,026 55

2., 53,820 gg 59,728 3:; 9,185 9,467 1,126 1,659

30ueenens 74,018 68.-33 77,391 9.15 :"“; :'vm :l- 28 ;

WINNIPEG STREET RAILWAY, .:0 ,::;; 47°88 3
Month, 1900, 1901. 1902.  Increase 15,761 16,547
September,..... $22,459.81 s:i 1594 : $3,134.48 10,99 13,581
October . .uu .t ’z.ns a7 ,504. | 778.39 '0,3 9,075
November , ... ,967.37  31,51247 2,545.10 10,645 10,645
December,...... 3144132 3678029 53
ANUATY vovseeee  24,28078  26,333.00 $32,059.99  §,726.90 Week ending. 1900. 1901, 1902, Inc,
‘ebruary..cesees 22,962.39  24,779.11 27,315.32  2,536.21 | July 7..i00sieninnienn 2,668 2,974 3,102 128
March. . 18,856.55  21,122.10 2748426  6,362.16 Bdeovososens snnnne 2,91§ 3,157 3,449 292
Apnl..... 16,135.904 19,6068  26,71062 7,069.94 Bloceces covvvsonnes 2,862 3,331 3414 3
7 i Segnaiss 4491 4750 4873 123
MONTREAL STREET RAILWAY, Lighting Receipts.

Mon\ 1900. 1901, 1902, Increase 1900 1go1 1902 Inc,
anuary... $ 136,334 $ 142,886 § 153,374 $10,488 {_uury........... . Sg,sl; $10,716  : 12,969 $3,251
ebruary. . 122,510 uo.rn 133,159 5,160 sesseenes 4037 Al 9,539 1)

March.... 127,212 140,870 154,895 14,025 Nuch 7,337 1392 9,207 815
April... 133475 144,121 153,525 8,404 | April Loeiiiiiiinin 6,839 8,092 9,066 974
May .. 151,540 160,612 |13,9ol 13,290 | May ...cunee soee 6,1 7,392 8,403 1011
une ...l 108,244 180,370 182,875 2,505 luu ) 5,865 6.59& 7,052 462
uly .eeee 171,333 177,583 194,194 16,611 L1} 5934 6,73 7,33 598
August ... 173,584 lr.su August coveesennnans 6,542 7:774
September. 161,526 182,584 September coovieeee 8,096 8,960
October. .., 158,444 164,17 OCtober +uee sesseessss 8,619 11,689
November, 146,913 1 N weeseteccee 11,502 12,870
December 147,979 layu December oo0sseveee 1976 14,194
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STOCK LIST

Reported for Tng CHRONICLE bty R Wllson=8mith, Meldrum & Co., 161 8t James Street, Montrea'.
Corrected to August 6th, 1902, P. M.

or | Mark ‘ Revenue +
| comn | e | e ol e et Pe | whn ttcend
’ sl . d up |of one on (per cent able,
Capital.p | share. balf Ty "&'::"“ o par). o
— — | c— | ——————
s s $ L s $ |Per Cont.t Per Cent, |Asked. Bid.
British North Amerioa..... .. 4,806,008 | 1,776,333 |  36.50 M3 3 l o oand
Canadian Bank of Commerce | owooo| 000000 | 3,000,000 | 26.00 50 H v cnijipill Dt
(Commercial Bank Windsor, N. 8§ 500,000 350,000 60,000 17.14 «w l vees see |Mar Sept.
Dominton .. Ll 2,800,000 | 2,500,000 | 2,500,000 100.00 50 . tver eees|Feb,MayAug. N‘:v'
Fastern Townships ... 1,040,570 | 1,060,000 54.00 80 n' , e s Danuary  July
Exchange Bank of Yarmouth. ..... 280,000 264,971 40,000 15.10 70 2
e B e oove: oovs| U000 ooew0| 600008 S50 2 o | oben
Hamilton. ... . . 2,000,000 | 2,000,000 | 1,500,000 | 76.00 100 b June
Hochel 1,896,000 750,000 100 3 voelJune
m co08 cese ® 2,500,000 | 2,125,000 .00 5 vive  aedune
. Banque Nationale .. 1,430,550 350,000 24.46 30 |. . 3
Merchants Bank of P. k.1 300,013 175,000 | 68.33 nu el & | s .. ?l‘.'n’uq
Merchants Bank of Canada, 6,000,000 | 2,700,000 45,00 100 | 187 50 3 145 166 | June
Molsons . . 2 2,150,000 #6.00 80 | 107 60 4 418
Montreal . 8,000,000 66,67 200 | 616 00 b aN
New Brunswick ... 700,000 140.00
Nova Sootia . 2,000,000 2,800,000 140.00
Ontario N ;m.‘m mﬂ 25.00
OULAWR L oosrorians 1 ¥3.26
People's Bank of T '280, 0.00
People’s Bank of N. B ouiivans 180,000 160, £8,89 a6e
Provineial Bank of Canada ... 037 m'.:; veoed I
NODOO. . uvnsr e . 700,000 28.00
Hoyal. .. 2,000,000 | 1,700,000 | %5.00 408
Stand 1,000,000 750,000 76.00 e
St, Stephens ... 200,000 45,000 22.60
St. Hyacinthe . 327,290 76,000 | 2291
St. Johns ., 263,299 10,000 3.81 .
Toronto. 2500000 | 2,600,000 | 101.00 8
Traders. 1,360,000 260,000 18,62
Unlon Bank of HAIMAX. . ooveeeies 900,000 575,000
Union Bank of Canad W‘,m uo:uo :: 161 ::"
Western ) 418,380 160,000 | 86.85 o oy
YArmouth. coeesiiens 300,000 40,000 10,33 s Aug
MISCELLANEOUS STOCKS. L
Bell Tele @, ... veissstes 25,63 100 | 160 76 g | 4T 109] 106 Jan Apl.Jul Oct
Canada Colored Cotton Mills 700,0001. ... cass o 100 | 6000 e | 6 8 60 BT eens vee
Canada General Eleotrie .. ... 100 | oooeiee b ., January July
Canadian Pacifio. .. 100 | 188 25 | 302 198; 185 April Oct.
ommereial Cable. .76 100 | 16600 | 1o &1y | 479 106 164 Jan.AplJuly Oct.
Detroit Electric 8t. 100 86 00 1" : 405 #6  85) Mh.June Spt. Dee
|
uom‘m.ncwln-l-md inve snvibs . | i Lo Jan, July
o Jommon . seannes \ .
Dominion Cotton Mills. | 60 1
Dom, Iron & Steel Com. a0
do d.. 3 T07
Duluth 8, 8. & Atlantie. o ‘e
do Pid 2t .
Halifax Tramway Co .. 14
Hamilton Electric 8t. Com. ... anes
do Pl e 2%
Intercolonial Coal Co . .
do R .
Laurentide Pulp ..... 4 800
Merchants Cotton Co . .
Mountmorency Cotton e sees
Montreal Cotton C0,... . ... .oovaveer 2,500, - 100 | 130 00 2‘- 602 130 126} Mar.Jun Sep. Dee
Montreal Light, “:.“l Pwr.Co ... . 100 :(;; ::3 1 ;:‘, 121: n«g l:‘::.l;l AuT](i(”n‘v
Montreal Street D > 4 o . +8l.0ct,
l::um.‘l‘olqnph.?y.. criaenes 40 | 8w :’ 4T | 170 108 ... v .
National Balt Com .... - . - vees | 100 1} " I N L
Pia .. . 5,000,000{. .. \ 100 | RTINS LR seees
North-West Land, Com ‘ | o» § TR (oY
of . . | 0o ce {Jan.Apl.July Oet
Nova Scotis Steel & Coal Co..P('):‘)m m :t 34 l 16 | ’
Ogilyle Flour Mills Co ... ... ‘ 100 St
do PId oo ones (] 7 504 [PTRR E RN
P Io‘-umtl«blunulln 100 28 |
Ris jeu & Ont. Nav, Co .. o . 1 3 b 5o 108} 107} May Nov.
St. John Street lul:nl oo 7.98 :.‘ 3 461 li:;l ll:l' |Mar.Jun.Sep Dec
8 Co. .oe 00 d
o o | o i [} 12 121 [Jan Apl. Jul.Oet
; ' 100 11*
Io100 3
| 100 1)
! ,

« Quarterly { Bonus of 1 per cent. Moaihly 9 Priee per fhare § Annual,
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Kawe of
|Interest| 4 ount | When Interest Dateof | latet
| BONDS, | r totand! Where Interest paysble. Redenm quota- | REMARKS,
| 2 :nn‘;‘nm [ on ing.| d“_ s e L ’_'.“:‘_ tions.
| [ | l
1 . .
i Commareial Cable Qoupon. ...+ |4 | femomono | [19an FABL| | Now York or London....... ... | |1 Jan., 2007, g
Canadian Pactfic Land Grant | 8 2,431,000 | 1 Apl, 1 Oct.|Montreal, New York or London. Oct,, 1931, . 1o |Redeemable at110
Can. Colored Cotton Co. ..., | [3 2,000,000 | 2 Apl, 2 Oct.|Bank of iourul, Montreal .. .... 2 Apl., 1902 10
Canada Paper Co .., seesess | L] 20,000 | 1 May 1 Nov./Merchants Bauk of Can., Montreal| 1 May, 1917
Boll Telephone Co ..., ... ... | 8 1,200000 | 1 Apl. 1 0Oet, [Bank of Montreal, Montreal ... | 1Apl, 1925 |........
Ixm-mo.-"(xnl B8, cos00 s | 6 200000 | 1 u'.’.. ns-r. Bank of nonuul', Moutreal . 1 Meh,,1913..| 111 |Redeemable at 110
Domirion Cotton Co ..o v.viuee.. | 84 | € 08200 [ 1Jan  TJuly o vererninnns | 1480, 1916, (......, |Redoemab v
Dominlon Iron & Steel Co., ., . .. | B § 5,000,000 |1 Jan.  1July/Bauk of Montreal, Montreal ... | 1 July, 1929.. 7] '.(O;l.:::l:‘bl;.::r::
Halitax Tramway Co ..., | § 600,000 | 1Jan,, 1916, |....... Kedeemable at 106
Intareclonial Coal Co ..., L] 344,000 1Apl
Laurentide Pulp | b 1,200,000
Montmorency Cott 1] 1,000 000 1,
Montreal Gas Co ... 4 80,074 |
Bontrosl DIOsot R7 00 csuvorsirnne | B - '| | Bank of Montreal, London, Eng.
" " IR i 4 | 100 00 ) A - Bask “ ) Montreal ... [
) \ if
Nova Scotia Steel & Coal Co 6 | a0 | 1gan, 1 auy| | OO ;'l:ol.h'\f.bln.'.(" o 1."':":;0 1. July, 1981, |-
Ogilvie Flour Mills Co == 6 | L0000 1 June 1 Dee.|Bank of Montreal, Montreal ... .| 1June, 1932 Redeemable st 115
Foo iu's tioat & ut Uo,.— after Juue, 1912,
P Grnt Mortenge .. : § | Teomo|1apl. 10et|(Roys Bask of Caseds 14p 191, 2 |Keucemubio ws 110
Second Mortgage ... 5 100,000 Halifax or Montreal ... cossss  seses [
Kiehelieu & Ont. Nav. Oo, 5 471,580 | 1 Mch, 18ep. |Montreal and London. ........... 103 | Redeemable at 110
Koyal Electrie o, .., 9§ £ 1090 | 1 Apl, 1 Oct.| Bk of Montreal, Mont'l Redeomable at 110
. ;I. Joh-mwu b ] :l'.'?.:::: :r.l.y lljl‘olv’ Bank of Montreal, 8t. John, N.B.. 5 p.lq, redeen ab' e
‘oronto way . 6 0,000 | . early after 19u6
" Ry " 2,500,965 |28 Feb, 81 Aug. {n.nlotmmm-..... jY y
Windsor Hotel ... o 4 310,000 ] 1Jan 1 July | Windsor Hotel, Montreal 2 July, 1912,
Winnipes Elae Strest Rallway n 1000 00 | 1 Jdan 1Jaly snsh . 1 Jan,, 1927
Toledo Ry. & Light Co n R 14 1July|., I July, 1912
“ “ o ] n, 1J 1Julyl.. “ene 1July, 1908
. L doome 1 July 1Jduly, 199

INGURANCE PUBLICATIONS, &a

FOR SAL!. AT THE OFFICE OF'
The Fnsurance & Kinance Chronicle, Flonteeal,

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

! The Insurance and F nance Chrowicle A weekly journal de FPrinciples and Practice of Life Inaurance —A treatice on the
! voted 1o the interesis of Insurance and General Financial affairs, i principles and practice of Life Insurance, With valuable tables of
Established in January, 1881, Annual Subscription. .. «..cuiveees §% 00 | reference. A complete arithmetical explanation of the compi tations
. | involved in the science of Life Contingences, By Naruan Wiy,
Bound Volumes, per vol.ouissis asessassnsniinstnnisns e sene e 3050 with additions by H, W. Smirw, Actuary, Revited Kdition,
Life Agent’'s Manual — The Insumance & Fisxance Curomicin's | Pocket Edition, flexible leather cover ., ., 2850
new u-lh rev .‘la:i hnhuhm ”l’n:h.: well kln«mn; Ilv]un:;;--kkn )L}:: Actuaries’ Edit'on, g iarto, extra tables .. 5 00
t slishers has n 1o supply a fu omp!
. ,',:',“,; = of :H.m ‘.,..,...‘,,', y.,..‘.. doing ..\,.!,,,“ | Hardy's Valuation Tables —Based upcn the Tostitute of Actua
n L and of the conditions upon w hich their policies are issued. Mortality Experience tim. Table at ,,d,r, 4 and 4% per cent. Gives
Tables of reserves, interest and discount have bsen added, and also Premiums and Reserves on all life and life and endowment paid-up
explanatory notes tespecting special policies. Tound in flexible policies, full tables of annuity. Price. ... .....o0ee coiis corrnens T80
Jeather, weighs abeut four ounces, 614 x 37y inches. Contains a0 Napier's Construction of Logarithms, iranslated from L into
| pages of sold, ul i formation waich wo life agent should be English with valusble notes. A vaiuable book. Price .., . 600
| without. Price . seiranen seessee cesvesiess B 00 Agent's Monetary Life and Valuat on Tables —By D. Parxs
An Instruction liook for Life Tnsurance Agents, Canvassers, | Fackinn, Actuary, Ao invaluable work for Lite Agents. New edition 1 00
and Solicitars, By N WiLiey, Actuary, Single copies, Price ., 100 | Fire Agen Tvwt Rook.—An Anvotated Dictionary of the terms
- and technical phrass in common use amorg Fire Undewriters, By
Three Systems of Life Insurance —ly Muxvin Tanow, formerly | GRiswe To which is appended « Volicy Form Book. The

1 v,
Actuary Minos Losur department, Valuable alike to yolicy | whole supplemented by short rate and pro-rata Cancellation aod
holders and policy-seekers, and indispensable 1o the Lite lnsurance | Time P " Tttt ot the Offos of the Lanvtance B Jon and
solicitor, The Level Premium, the Natwral Premium and the As Cnmonices, Montreal, Price RPN 200
sexsinent systems are analyred -Iul'nlu\lvllz\l by tables and plans | Wire Insurance Ezpiration Books.- (By Magurn) '(;.h.“
sertaining 1o each system in the fullest manner | : a 3 o er-
P gent's Pocket Editicn, printed on bond paper, flexible Kussia T::::'r."l’...i\f':t":'ﬂ.‘:'.:h ::;-;_':rv -nm«:\:::-:::::'u:n:wh.

> |
cover, 940 pages. Published piice, s net .. . we 880 | trol the best business of his place, are simply invaluable, Published
The A. B C of TAfe Insurance —An elementary treatise on the | at thecffice of Insumanca & Finance Curonicus,
fundamental principles of Life Insurance, Kasily underswood, and I Sire 14 x b Percopy § 9 00, Size 8 x 7 ... Per copy 30c.
adapted 1o the general want of agents and others, [ R 12 " ven Per doz, 18 00, L Perdoz, 83 00,

| BABCOCK & WILGOX Ltd, " 'onifrmrieeis’e
" earent warer use. BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

| SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KING ST. WEST
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Street, New York City. .

—e—mm -
| ULOSING
Last | Range for 1901 Range for 1902 Wednesday, Aug. 6
Capital | Dividend, Date Highest Lowest Highest | Lowest Bid | Asked
pe 1 ‘
Ameriean Car & Fonndry Co.. .. ooooaee § 30,000,000 i May, 1,'02 36 19 | 3 Sshe |
American Car & Foundry Co,, Pref’d | 30,000,000 13 M 1 RO, 67 . Y
Ameriean Locomotive Lo, ... .. 25,0 ¢ 0 3 ES) 29 W, |
American Smelting & Refinirg Co . ... 0,000, (00 4 o 38, 4 |
American Smelting & Refining Co., 50,000,000 1 104 L4 96 PR |
|
Ameriean Sugar Refining 36,968,000 1 153 1083, | 116, 133 \ 11
Atehison, Topeka & Santa Fe . . L0 4 2 o a2 7 0.3 [
‘Atehison, Topeka & Santa ke, Prefd L ndgesm | 2 108 we |
Baltimore & OMIO. ... ooiiienss ‘ AT,RT4,000 | 2 1144 81 101 el |
Baltimore & Olo, Prefd. L1 69,227 000 2 B3| o3 0w | 0
|
Jirooklyn Rapid Traneit Co oo W00 .| e . 88} B8, 2 80! W |
Canada Sowihern ... 15,000,000 1} Feb, 1,'02 Ky o m 01} we
Central of New Jerse; 27,260,800 | 2 May ~1,';2 196§ 146 198 lmx 180 15
Canadian Pacifie ..., 66,000,000 2. Apr, 1,0 1 Ly 1y 12
hesapeake & Uhio.... 00,533,400 | Nov, 27,'01 62| 2 (53] S nd) ‘
Chicago & Alton ....oeeee k. s AEEN 50} 20 an] 33 ‘e
Chicago & Eastern 1. 3 July 1,02 140 ol 204 134 218 20
Chicago & Eastern 11, Pref'd 6,530, 1) July 1,02 136 120} 161 137 e | (KL
Chicngo & Great Western .. 21,315 % T, a0 16 20 22 H{F Wy
Chicago, Milwaukee & St. Pau 56,821,800 3 Apr. 23,01 188 134 1) 160/ by (B
hieago, Roek Island & Pacific. 59,902,400 1 May 1,'02 176, Il% 2004 152
Chieago, St. Paul, Minn. & Owmal 21,403,500 | & Feb'y 20, 01 146 14 170} 140 "wn 170
Chieago & Northwestern. .. 89, g 3 July 1,02 215 168, 201 ECYY & 22
Chiengo Term. Tr 13,000,000 o pé BT 3 10, 244 15} Wy g
Chicago Term, Trans,, Pref 17000000 | L \ 1 2% ) 0}
Cleveland, Cineinnati, Chieago & St. 2 101 724 105 g \
Cleveland, Lorain & Wheellng, | 1 » i
Colormdo ffuel and lron . 1 1364 4 110} *
Colorado Southern 30,996,000 | U 4 | "
Commeicial Cable . 15,333,000 | 1} 189 168y 160 100
Detroit Southern, Com . 7.000,000 | % - 17 "} 22 11
do. Pref’d 6,000,000 b oah 8 10 49 33
Delaware & Hudson Ca 36 000 000 1 June 15, 18 105 144 150,
Delaware, Lie, & Western 6200000 | 1) July 2 258 188 2 263
Denver & Rio Grande K. R, C 38,000,000 st Lincoscaprnione 53) 2 4 "
Denver & Rio Grande, Prof’d, 14,345 800 2% July 18,°02 103} 0 o) s8]
Duluth, 8, 8. & Atlantie 12,000,000 | ss  Juswssasun-oos 12 1) 1» 10
Bele. o4 112,250,700 | o SRR 24 44 1 n
Frie, First Profd 4ZH60100 | 1} Feb, 28, ‘02 k) | 59 7 | [
Frie, Second Pre 16,000,000 | .. RSN &) | 8 63 | bl
|
Hocking Valley.. 10.421 800 | l& July 19,'02 764 | 404 06 | o6 974 L)
1ilinois Central. . . 70,200,000 | Mar. 1,'02 154 | 124 170, | 137 166 160§
lowa Central, Com 22,900 " . 43 21 sl | 37 s =y
do Pref & 82 “» 90 n L) i
Lake Erie & Western. . 5 | 30} 4 o ) o
Long Irland 12000000 1 |Mar, 2,'%6| %0 o1 02 | M ¥4
Louisyille & 566,000,000 | 'z' Feb 10, 02 1nyj 76 146 102, s}
Manhattan I(‘ s 4% 000,000 | July 1,'02 15 83 1o 124 1354
Metropolitan Street R 52,000,000 1| Juiy 15,02 177 150 174 146 149
Mexiean Central, 47,083,100 - R sersaes & 30 12y a1y 25
Mexlean National 33,350,00) . 154 3 o | W 0
Minn, & 8t Lou ge e 6,000,000 24 1 61 16 | 105 1ns
Minn,, St, Paul g M. 0,000 % 39’ 15 6l | 46, l
Missouri, Kansas & Toxas. 05,280,500 15 3 24 | £l 11}
Missouri, Kansas & Texus, Pref’d, 13,000,000 1 o | bl [} 72
Missouri Pacifie . 76,490,100 b Tan. 20,°02 124 o 119 \ [ " ni
New York Central SEiEss 150,000,000 n iy 15,'02 174 1591 1 \ 15, 160 104
New York, Chieago, St Louis, Com ... 14,000,100 P | 87 16 LY 464 1y
do. do. Ist. Proffid oo 5,000,000 5 120 " 1 | m7 | s 120
do. A " oud, Pref’d..... 11,000,000 3 w a 92 i | W o1y
New York, Ontario and Westorn.. ...coooenee 58,113,000 26 32 1 3 34
Norfolk and Western 4o . 60,000 000 1 6 4 o | 15 ‘ (4] [
Norfolk & Western Pref'd. L 28,000 (00 2 Feb. 21,°'02 | (7] w2 w 9y v i
Pounsylvania K.K........ . ou)A0| 8 May 31,02 161 1;1,‘ 101 | | mi m‘
Pueifie Mail . UL Tawooo | 13 | Dee. 1,99 ul ) W | » Wy
|
69,900,000 644 8] B, ( 674 L2h
28,000,000 2 L0 ) L]
Reading, * 43,000 000 & 38 44 w0 73}
Rutland, Pref’d .....o.o00 . . vl 4,239,000 2 1204 82 .
St. Lawrence & Adirondack .. oo | 1,300, kY L " 30
|
St. Louls & SAD FIAD.. ooiieaaisriiiaanen | a7 2 #5) 53 81} 42
St. Louls & San Fran, 2nd Pref’d | 14,277,000 1 53 w 7 N 8}
St. Louis & Southwestern, Com 116,500,000 16 | oy b)) k] FL)
do. Pref’ 20,000,000 any 7 65} W, o
Southern PACIE . coe.ieveiavisnsserss | 197382000 | .. 70} [ o8] '™
Sonthern R.R. . A ' 18 " g
Teoxas Pacific. .. & vk » 2, 4 n 18
Toledo, st. Louls & Western . . | o 18, i
do. . . b L&) n
Twin City Rapid Transit . .oocovanme 2 [} 125 107 122 12
Union Pacifie,. ...... | 104,042,400 2 6 104 09 108 104}
Union Vacitie, Pref'd. o 9B ] 81y 8 w w2y
United Statos Steel.. ... 550 000,000 | 1 b 46! | a1 Wi a0
United States Steel, ref’d . 000,000 | 1} o " \ ¥7 W “ |
WADABI ooy vvuias sastsrrnans sron oe | w0000 .. mo a2 21 Wy w;
| | |
Wat ash Pre’d ....ueonne 000000 | .. “, o | s | W a0l
Wostern Unfon.. .o Lo 1} July 15, "0z | 100 sl | "o we wey
Wieeling & Lake Erle, Com ... | e . 2 1nj 234, | 17 )
do. Ist. P o) | ol
.- » 204 "
o 51
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\‘l'.x\l.lzl) TENDERS addressed to the undersigned, and
vV oendorsed  “Tender for improvements in Quebec
Harbour,” will be received at this office until Friday, 22nd
August,, inclusively, for the construction of erib work,
concrete and pile work in Quebec Harbour

Plans and specification can be seen at this Department
and at the ofhices of H. A, Gray, Esq, Resident Engineer,
Confederation Life  Building, Toronto ; C. Desjardins,
Esq., Clerk of Works, Post Office. Montreal; Ph. Béland,
Esq., Clerk of Works, Post Office Building, Quebec; E. T
P. Shewen, Esq., Resident Engineer, St. John, N.B, and
C. E. W. Dodwell, Esq., Resident Engineer, Halifax, N.S

I'enders will not be considered unless made on the
printed form supphied, and signed with the actual signatures
oi the tenderers,

\n accepted cheque on a chartered bank, payable to the
order of the Honourable the Minister of Public Works, for
seventy five thousand dollars ($75000), must cccompany
cach tender I'he cheque will be forfeited if the party
decline the contract or fail to complete the work contracted
for, and will be returned in case of non-acceptance of
tender

The Department
lowest or any tender

does not bind itseli to  accept the

By order,
FRED. GELINAS,
Secretary
Department of Public Works,

Ottawa, 31st July, 1902

Newspaprs nserting this advertisement without author
ity from the Department will not be paid for it

EASTERN TOWNSHIPS BANK

(Earaniisnp 1856)
Capital Authorised, $2,000,000. Capital paid up, $1,742,638
Reserve Fund, $1,080,000
Board of Directors :

R. W. Hexexen, President; Hon, M. H. CocHRANEK, Vice President
IsARL Woop, J. N, GALER, N. . TnoMAS, G.STEVENS, C. H. KATHAN
H. B, Browx, K.C., J. 8. MITomELL.

Head OMce: SHERBROOKE, Que.

W, FARweLL, General Manager,

Provinee of Quebec—

Brancheas : /
Montreal, Rock Island, Granby, “I’OI.
Waterloo, C k, H St. Hyacinthe,
Cowansville, Richmond, Bedford, Ormstown,
Province of B.C. : Grand Forks, Phonix, Windsor Mills

A tain Canada : Bank of Montreal and Branches. Agents iu L ondon, F.n&
ﬂnnon-l Bank of Scotland. Agents in Boston : National Exchange Ban
Agents in New York : National Park Bank.

Collections made at all ble points and itted,

INSTITUTE OF ACTUARIES,
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS,

Noricm 18 Hergsy Gives —

1. That the Anoual Examinations of the Institute of Actuaries
will be held in the Colonial centres, Melbourne, Sydney,
Adelaide, Wellington, Montreal, Toronto, Ottawa, and
Cape Town, on Friday, 17 April 1903, and on Saturday,
18 April 1903, If necessary the Kxamination will
continued on Monday the 20 and Tuesday the 21 April,
for Part 1V,

2. That the Yespective Local Examiners will fix the hours of
the Examinations, and inform the Candidates thereof,
and of the address at whicn they will be held.

3. That Candidates must give notice in writing to the Honorary
Secretaries in London (England), and pay the prescribed
fee of one guinea, not later than 31 January 1903,

4. That Candidates must pay their current annual subseriptions
prior to the 31 December 1902,

(By order) F. SCHOOLING,
GEO. TODD,

T. B. MACAULAY, F.I.A,
Supervisor in Montreal.

:- Hon. Secs,

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut -Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,

STANLEY HENDERSON, General Manager, Provinee of Quebec,
Offices : Vietoria Chambers, 232 MeGill St., Montreal,

(Inccrporated 1876.]

'MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

The..
London &
Lancashire Life

FFERS an ideal contract.
Itis the best form of pro-
tection and security obtain-
able. It is free from condi
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Extracted from Report for 1901,

New Assurance 83,636,680
Net Premium Itecome 1,322,413
Addition to the Funds 808,803
Total Invested Funds . 8,142,810

Boprd of Directors :

LORD STRATHCONA and MT, Ro
AT T
C. K. Moswxx, q.: Sy i

B. HAL BROWN, Manager,

COMPANY'S BUILDING, MONTREAL.




Aucust 8, 1902 INSURANCE AND FINANCE CHRONICLE. 103

National Trust Company The nEu A“c A Lg:::‘ ;:i\:ySavlngs

Capltal, N.M.ooo.og'"c“ :““’“’ $280,000.00 IO r onTARIO
MONTREAL 20 TORONTO, WINNIPEG 84 KING STREET EAST, TORONTO
in which Trust @Em‘i‘.‘.:.‘.'.’g.'ﬁ .bg of Service: President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
1. As Executor of Wills and Administrator of Estates. Vice President, JAMES GUNN, Fsq. fecretary, W. N, DOLLAR
3 s Tramton of Bonde e a Carator of Bankruptel BANKERS :
d D elve J " - oA B
s A et aad Athorne "ot Exocutors e e |MPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.
nves
5. A Livestment Agont Tor Truet a0t R Companien. PROCRESS OF THE COMPANY:
7. As Depository of Deeds, Securities, ote. Perm, Stock
8. As Financial Agent. Ending Dee. 31, Fully paid, Total Assets. Earnings,
i 24, 40,751,79 $ 1,106 mn
|63 St. JAMES STREET, MONTREAL, st yoar, 1900 LA e A Vi
Correspondence and Interviews invited. 3rd ** 1808 251,514.46 488 423,28 28,155.04
dth ¢ 189 354,434 08 TB7.274.40 49,133.80
A. G. ROSS, Manager. Sth ¢ 1900 441,805,581 044,316.03 06,637.85
SN ¥ 1901 533,200 00 1,086,853 .60 77,000,02
I!‘) an order of the I.louh-m\nu'.uv|-r|m|~|n4‘ounnll. dated -Iul{ 10,1901
the Company is authorized to issue PERMANENT STOCK In shares
$10.00 each, Theso shares are now offered for subseription at & Premium of
Nu w ILL —_
How often ha luable estates dwindled to i ThT t dL C
e i LA hebin o, Vv, e Trmst and Loan Lompan
ndividual who possess th ) let ?
1t h“lhcls ﬂl:hlhll;‘.n( lhol:;yon:-:o':-:l‘ L‘;?r’u;’e:lrj‘:cxﬁlﬂo OF OANADA
helr will, v .
You may have free for the asking Will Forms if you INCORPORATED by—_ll(.)YAL CHARTER, A.D. 1845
call 8t the office or send your uddress 1o Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
The Trusts & Guarantee Company R Rasatve Pund - - 864,612
LIMITED, Money to Loan on Real Estate and Surrender Value
Capital Subscribed . . . - $2,000,000 of Life Pol::xles. s
Capital Paid Up . * « « - 500,000 Apply to the CommIssioner,
treet,
Office and Safe Deposit Vaults: Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL
14 KING ST. WEST, TORONTO s AFETY
HON. J. R. STRATTON, President.
T. . COUVER, . - MNewew. Is the First Consideration of Cautious Men and Women

fafety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place

BONDS ™ REROAMENT | = & o= i e Sl S TR
INVESTMENT TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall

Including Govnnnn“'r, MUNICIPAL AND Business Men is respectfully called to motice that this Com-

pany acts as @
conrom'rlou BONDS Curator to Insolvent Estates, Administrator of Estates, Judi-
THE clal Burety In Clvil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
LOAN Money under the direction of its Board, Company Guar intee-

en ra AND ing Principal and Interest.
\l

oy MONTREAL TRUST & DEPOSIT CO0'Y., 1707 NoTRE DAvE &1

TORONTO, CANADA.

ROYAL-VICTORIA LIFE} DEBENTURES

Iasued from ome to five years bearing 57, interest,

Canada coweany
5\

pﬂﬁlhlﬁ half-yearl
A

lnsu ran ce Com pany the |||fnrmlwtr¢:‘n‘:lt‘l:.::d:;l:ng
CAPITAL, v . $1,000,000,| standard Loan Company

24 Adelalde Street East, TORONTO,
Head Oftice, Place d’Armes, Montreal. ALEX. SUTHERLAND, D.D. - . - PRESIDENT
BOARD OF DIRECTORS. , W.8.DINICK, - - «  Mavaess

President: JAMES CRATHERN, Esq. .
VICE-PRESIDENTS :
ANDREW ¥ GAULT, Esq,, and Hon. 1. J FORGET.
Hon, ROBT MACKAY.

Hon. JAMES O'BRIEN,
JONATHAN HODGSON, Esq. DAVID MORKIUE, Esq
SAMUEL FINLEY . Es H.N. BATE

Rev i 1i. WARDEN, DD, N ANPARD LeMOINE, Eeq, ASSU ranCe Co m pany

MEDICAL DIRECTOR :
T. G. RODDICK,¥8q M.D., M.P,FRCS.

General Manager : DAVID BURKE, Esq., A LA, F88.

CAPITAL - $10,000000
ESTABLISHED 1824

The new business for the first six months of 1902 shows & large increase

over the same period of Jast year. -
Securitles d 1 with the Domiuion Government excoed sli Hablll- Head Office. Manchesier, Eng.
1es to polieyholders, Canadian Branch Head OmMce, TORONTO.

Agents desiring to 1é) resent this P essive Company with u to-date
lans of I--nnu‘. are invited to w:?e'-'.ma'-n‘i."fﬂ-’unu» (l;Flflch, JAMES BOOME“, T. . BIC“A“DBON,
ONTREAL. Manager. Assistant Manager
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* The Oldost Scottish Fire Office "’

CALEDON IAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - -
Lansing Lowls,

Manager,

John C. Borthwick,
Becretary.

INSURANCE AND I‘INANCI‘ CIlRONlCIl‘

MONTREAL

Auvcust 8, 1902

THE

CANADA ACClDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

Total Funds in Nand over $20,040,000

Head ofMce
CANADA

NOTRE DARE §T
Montreal

INCORFORATED WY

ROYAL CHARTER

SURPLUS 50°/, OF PAID UP CAPITAL

Above all linbilities including Capital Stock.

T. H. HUDSON.

Manager,

R. WILSON SMITH.

President

CTHE ..

The London Assuranc__c

Keystong Fire Insurance Co.

OF SAINT JOHN, N.B.

A.D. 1720

Upwards

180
of

Yeoars Old

E. A, LILLY, Manager

omarep A.D. 1888. CariTaL, $200,000.
Home OfMce - Princess Street, Saint Jobn, N.F.

OIRECTORS.
ALFRED MARKHAM,

Vice-Preade |
J. J. KENNY,
<Ir-|luvl“uwrn Ann'ce Co,) (Viee-President Wastern Ase'cn o
ALEXANDER P, BARNHILL, I’KPDFKN K JG l\\u\\l TON,
R, WAIKI‘N. W. FRIN
A. GOROON ll’\\ll'l' Secretary.

HON, JOHUN V, ELLIS,
Fremdeat.
HON., GEO A, COX,

SU N OFFICE

FOUNDED A.D. 1710.
HEAD OFFICE

Threadncedle Street. -

Transacts Fire business only, and is the oldest purely fire
Surplus over capital and all liabilities

office in the world.
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLAQKBUR!!. Manager.

This Company commen: e | business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders,

rorowde thawqg& @_ﬁe
/@ssuraqee @oele[g

OF NEW YORK.

EowaroW. Scorm.Presipent.
Vv Bust Coweany rowPo\.\cv\-\omus o Aaewrs,

Beverosrin Acawre snp Gewritwen Sn-n h—--n-a Buewt 00 Crmacvoon,
way Aveny 1o ven Moo Orrces0 o o Tus Boenrvs Gamon Amera

J. HENRY MILLER, Manager,

180 Temple Bullding.  Menhtreal, Quebeo, Canada

INSURANCE

= London, Eng

THE MUTUAL LIFE or CANADA

(Formerly the ONTARIO MUTUAL LIFE

Denth rate per $1,000 of mean ingurance in force, 1901
In 15 Canadian Life Companies, average $7.90
In the Mutual Life of Canada .... $6.86

$1,000 1o total Income 1901—

In 15 Canadinn Life Conpanies, nve age £36.20

Intho Mutual Li.e of Canada .- .$16.88

Comb ned Death avd Expense rate per $1,000, 1001—

By
Way
of

Expense rate per

con_ 1n 13 Canadian Life Conipanies, average $22.70
In the Mutual Life of Canaca ... $13.91
From the above figures intending in wian's wi'l se

trast where tuelr interests will be beses v d.

ROBT, MELVIN, GEO, WEGENAST, W. I, KIDDELL,

President. Mauager, Sccretary

LAW UNION & CROWN

INSURANCE CO. OF LONCON

Assets Exceed $22,000,000.°°

Fire rishs accepted on -l:nou every descriplion of insurable property.
Canadian kead Office’
67 BEAVER MHALL, NONTHEAL

J. E. E. DICKSON, Manager.

Agents d th
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:r;é SiCk“CSé ‘;;)“Ciés Of ".'rnonc;n'r IN THE WORLD "
THE s EQUITABLE LIFE

Ocean Accident & Guarantee\ ASSURANCE
Corporation, Limited | SOCIETY

CAPITAL . . . 195,000,000 ‘\ OF THE UNITED STATES.

Cover disablement caused by any Sickness or Accident o 5
“The most liberal and attractive Policy issued by any | DECEMBER 31, 1901.
Company. L Assels .« o o ¢ 8$331,039,720
pEAD e Temple Building, MONTREAL | Assurance Fund and all
ROLLAND, LYMAN & BURNETT, General Managers other Linbilities . ) 259910678
Surplus . . 71,120,042

BRIT’SH EMPIRE Outstanding Amnrum-c- ‘|‘|7n,270,725

LIFE ASSURANCE co. New Assurance . . 245,912,087
Established 86 Years.
FUNDS, - - - - - - $156,395,000 income . + ¢ 64,374,605
Reserves based on the New Dritish Offices
om ® Mortality Table, with 3% interest. J. W. ALEXANDER’ President.
A. McDOUGALD, Manager, .
MONTREAL J. H. HYDE, Vice-President.
- ‘ *FICE : S . set.
NOR TE EBR N MONTREAL OFFICE: 157 St. James Sreet
Assurance Company of London. 8. P. STEARNS, Manager.
EsvasLisnso 1836, § —
Capital A‘ﬂd Acouo;culno'd‘ !‘u‘:\dl 4“-'--’..‘-142.990.000 TORO!\TO OFH(‘["' 90 Yonge Street.
An:‘\:::“..e:::u:\'o’r:n:me::':n:nL|:V°:'o: George BROUGHALL' Cashier.
O PUNAS +oroovornesmesiattsiasamssnsstanssasness 6,658,000
Deposited with Diminion Covernment for
the Security of Policy HO!d@rs. ...oooovove 238,000 | Capital Authorized - - 81,000,000
OANADIAN BRANCH OFFICE “ Subscribed, = - 500,000
1730 Notre Dame Street, - Montreal THE EQUITY FIRE INSURANCE CO.,

TORONTO, CANADA,
WM. GREEKNWOOD HROWN, General Menager,

ROBERT W. TYRE, Manager

Q. E. MOBERLY, Inanectar

g e ——— T
T ws tanecor sime wewmanes  [CETTTED TR e g LOBSES ADUSTED PROMPTLY ARY LIBERALLY.

T R g

$61.187.215. G.F.C.OMITH,

Chief Agent & Resident Secrotrry,
MONTERAL -

A. F. CAULT,
Chairman,

WM. M. JARVIS S8t John, N B., Ceneral Agent for Maritime Provincrs.

R. WILSON-SMITH

FINANCIAL AGENT

ossLe aooress  1cp St, James Street, MONTREAL

CHRONICLE
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BaNKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH €ANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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SGQtﬂs:h . dnlbn & Naﬂonal

Insurance Company of Edinburgh, Scotland,
SSTABLISHED 1824.

ta, - - =- = = = - 130000000
Assots, - - - = = = = 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assets in Canads, - - - =~ 2,108,201
North American Department, Hartford, Oonn., U.8.4.
JAMES H, BREWSTER, Manager,

WaLTER KAVANAGH, Resident Aﬁnt, Montreal,
MEDLAND & JONRS, - Toronto,
A, C. ARONIBALD, ® " Winnipeg.

THE

Continental Life Insurance Company

HEAD OFPICE: - - - - Toronto.
AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace onr{hgnod feature of Line
Contracts, The Premiume are ealculated to carry the highest Benefits if
regard to Loans, Surrendor and Extended Insurance, while the liabilities
are satimated on & stricter basis than required by recent Dominion legis-
Iation,

Agents in every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

Excelsior Life cu;

One of the Best Companies for
POLICY-HOLDERSIand ACENTS.

Liberal and Attractive Pollcies. Absolute Security
Vacancies for Genersl, District and Local Agents.

DAVID FASKEN,
President

E. MARSHALL,
Secretary.

in dealing with both
Agents and Policyholders

JUSTICE and
SATI8FA8T|0" —fairness coupled with
invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
Incorporated |PORTLAND, MAINE.l 1848

———————
Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanada.

Por Agencies ip Western Division, Province of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPNH

Manager
181 8T,

Jawese ST . ONTREAL

INSURANCE AND FINANCE CHRONICLE.

Avcust 8, 1902

Em——

THE MANUFACTURERS
LIFE INSURANCE COMPANY

has proved by its annual report
for 19or that it is to-day one
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issuad at the lowest rates con-

sistant with

Positive Protection to Policy-Holders.

Business in Force Over $27,000,000.00

HON.C. W. ROSS,
President.

J.F, JUNKIN,
Managing Director,

Head OM ce—~TORONTO.

PPolieyholders and agents alike profit by a good selection. The
* unexcelled financial position of the Company; its large
surplus ; its hansome 3li\i<|vn-l.~_:.ila liberal policies and
its promptness in paying all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will find

it to their interest to represent

THE NORTH AMERICAN LIFE
11213 King St W,, Toronto.

L. GOLDMAN, Secretary. WM, McCABE, Managing Director
Messrs. AULT & McCONKEY, Managers for Provinee of Quebec,
Royal Insurance Building, Flace d’Armes 8q.,
MONTREAL.
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« Qo far as is known no other Can-

adian company, and with one posi-
ble exception Mo United States ccm-
pany holds such strong policy
reserves as the CANADA LIFE
ASSURANCE COMPANY.”

The Insurance Prees,
New York, Feo. 26th, 1002

National Agsurancs Company

CAPITAL - - -~ $5,000,000,
Canadian Branch!:
Trafalgar Chambers, 22 St. John Street, Montrea
H. M. LAMBERT, Manager.

PH(ENIX
Assurance Company of London, England.

ESTABLISHED 1783,

Agency Established in Canada in 1804

HEAD AGENCY OFFICE
164 St. James Street. MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society

OF
NORWICH, England
Head Office for Canada . . . . TORONTO

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE & COY.

I'NIDI-‘,II“'I!I'I‘I-'.IKN‘
30 St. Francois Xavier Street,

Organised 1792. .

Caplital, - - -
Total Assets, -

INSURANCE & FINANCE CHRONICLE. 1041

INSURANCE COMPANY
. .OF . .. Incorporated 1794

North America.

FIRE . .. PHILADELPHIA MARINE.

$3,000.000
. $10,079,478.60

ROBERT HAMPSON & £CN. Gen. Agts. for Caneda
Corn Exchangeo, - MONTREAL.

( mtﬁl. LIFE

of Canada,

Assurance Company )

0 1s prepared to open Ag ncies in the following places :
| ‘ SHERBROOKE, STANSTEAD,

i ST. JOHNS, WATERLOO,
HUNTINCDON, CRANBY,
FARNHAM, RICHMOND
KNOWLTON. COATICOOK and

DRUMMONDVILLE.

| A good agent in each plac™ may obtain a liberal
contract, but only men of good, character bus-
iness ability and energy need apply.

E. 8. MILLER Provincial Manager,
260 St. James St. MONTREAL, QUE.

wTHe

RATIONAL LIEE éSSllBMl[E (OMPANY

AUTHORIZED CAPITAL, $1,0'00,000

Elias Rogers, Pres. R. H. Matson, Mang, Directer
F. Sparling, Secretary,
Genera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head omce, Yemple Building, Toronto
Montreal Office, |80 st.James Streot.
Bell Telephone 2140,

Which is the BEST Life Company ?

wides mwmple security for its policyholders
(see Goy't Blue Books)
pays 1s elalms most pre mptly (see Blue Book),
seues policies without en barrasing conditions
The Company Which i e iowest miequate prenium.
gunrantoes tl 1 liberal surrender values
carng the best rate of interest on its jnvest
wents (see Blue Book)
The Above Question and Answers Describe

THE GREAT-WEST LIFE

ASSURANCE COMPANY.

MONTREAL.

GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDUESS HEAD OFFICH

J. H BROCK, man DIREC1OR: WINNIPEG
Branch Office Ontarnio,

ROBERT YOUNG, supT- AGE NCIES) TORONTO

Braneh Ofice Maritime Provinces,

A J. RALSTON. GRANCH MANAGER, ST. JOKN
Branch Uflice Quebed,

MONTREAL

JAS. LYSTER, BRANCH MANAGER,
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INCORPORATED 1833.

1y, \
SUancg  gom? P

HEAD OFFICE - - TORONTO

PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses paid llm;o omnllluén. $10,046,617.78

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C., LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M., PELLATT

P. H SIMS, Secrelary.

How. S, C. WOOD
E. W, COX
THOMAS LONG

EVANS & JONNSON, Cennral Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

.I‘IRI AND IAR!NI.‘

INOOR-P(;bAVflb IN 1881,

Head Office, - - - TORONTO

Annual Ineome, OVer.......... ¢ 8,379,000
LOSSES PAID SINCE ORGANIZATION, $80,760.000

DIRECTORS
Hon. GEORGE A, COX, President,
J. J. KENNY, Vice President and Managing Director.

Hox 8 O, WOOD ‘ W. K. BROCK
GEO. R, R, COCKBURN J K.OSBOKNE
GEO McMURRICH 1, N, BAIRD

ROBERT BEATY
— - -

Agencies in wll the ‘principal Clties and Towns in Canada
and the United States

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Preslident

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
veees .. UNITED STATES AND CANADA...... e

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

‘ without a Parallel In the History of -
Commercial Enterprise

ONT;"ARIO LLOT( D’S
ACCIDENT

PLATE CLASS
INS. CO'Y.

INS. CO’Y,
ARRATT W.SMITH, K.C.,D.C.L

Of New York,
President,

ARTHUR L, EASTMURE,
Vice-President and
Managing Director
F.J. LIGHTBOURN,

Secretary
Head Ofice : Toronto

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited.

LARRATI W, SMITH,K.C,D C L
President

ARTHUK L. EASTMURE,
Viee-Pres, and Man, Dir

FRANCIS J. LIGHTBOURN,
Becrotary.

Head Oftice : TORONTO.

W. T. WOODS President,
G. M. OLCOTT, Vice-President.

C. E. W.CHAMBERS,
Secretary.

Head Office for Canada :
ToroNTO

Eastmure & Lightbourn

MIRROR COMPANY
Limived,
ARTHUR L. EASTMURE,
President

FRANCIS J. LIGHTBOURN,
Mauaging Director

CHARLES GRAY,

Secretary.

Head Oftice : ToroxTO
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INSURANCE COMPANY
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Assurance Corporation

LIMITED,

0f LONDON, ENGLAND.

The Original and 1eading Liability Company in the World.
CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 91,200

MONTREAL OFF!CE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sicknens, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

Pheenix of Hartford,

OCANADA! CONN. 'BRANCH

Hend Office, - - - . MONTREAL.
J. W. PATLEY, Manager
Total Losses Paid Since Organ-

Ization of Company ‘w

—THE —

creat North Western Telegraph (o.

OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direc
and also with the French and American Cables.

X_lnncy orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the

ELDER, DEMPSTER & CO
ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN—
ST. JOHN, N.B,, and LIVERPCOL in Winter
moderate. Travel by the St. Lawrence route
Most Pieturesque. FPrompt conneetion with the
Paris, and all Britheh and Continental

RKates of passage ver
The Shortest, Safest and
Raliroads at Liverpool for London,
Points.

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company.

POSITIVE EVIDENCE >
.. Heve building or atock
PHOTOGRAPHED By

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL
INSURANCK COMPANY

Money Transfer offices of the Western Union Telegraph Co'y

THE SISSIBOO PULP

Address ull Correspondence to

ceorGE E FAULKNER “GROUND wOoOD PULP”

Weymouth Bridge, N.§.
MONTREAL OFFICE
RoYAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,
E. MACKAY EDGAR Secy.

Cable Address ‘‘S1SS1800.” watkins, A.B.C

CENERAL OFFICE:
WEYMOUTH BRIDGE, N-S:
GEO, E. FAULKNI{R. Managing Director,

C. D. DENNIS, Accountant.

AND PAPER COMPANY

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia
MILLS!:
sissi000 Falls,
W eymouth Falls,
. DIGBY CO,, N. 8.

and Liebers Codos

Geo. F. Cumminge. T, C. Delaven.

CUMMINGS & CO.

Members New York Stock Exchange.
20 Broad Street,

Now is the time to buy
4 1) K] A A A

Send for list of Properties likely to advance

List of

Investment Securities

Upon application,

New York City.

tApp\Wlﬂ Apncielr licited in

COMMERGIAL UNION

| Capita! Fully Subscribed - = = $13,600,000
Life Fund (in special trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets,exceed - - - 80,000,000
| Deposit with Dom. Government exceeds - 600,000

HEAD OFFICKE CANADIAN BRANCH:

| 1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR Manage’

ted districts
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THE FEDERAL LIFE

Assurance Company

Head Office, - + + - Hamilton, Canada.
Capital and Assets . : : - . $2,310,025.58
Surplus to Policyholders . . . . ‘ 1,029,075.64
Paid Policybolders in 1801 . . . . 182,926.67
MOST o:smAaLl POLICY covrrnAcTs

DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Agencies
H. RUSSEL POPHAM, - - - Provincial Manager.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

\__ '\") !BTAILIUHED 1825, T

g tandard Life Assurance Company

CF EDINBURGH, SCOTLAND.

H HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, oo oo ossssse ssssssins e e 860,136,000
INVESTMENTS IN CANADA, o o sovssiine sonvien 14,930,000
DEPOSITED WITH CANADIAN GOVERNMENT, over — wce e 5,888,000

1.ow Rates, Absolute Security, Unconditional Poicies.
Claims settled immediately on proof of death and title. g No delays. "ot

J. HUTTON BALFOUR, D- M. McCOUN,
Mecretary. Manager for Canada.
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A E. AMES & CO.

BANKERS - - TORONTO.

Ve, | Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

G. A. STIMSON & CO.

Investment Brokers,

Government, Railway, Municipal % Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand,

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Raflway Bonds bonght and sold,
Can always supply bonds suitable for deposit with Dominion QGovern-
ment.

S8TOCKS.

N ew York, Montreal, and Toronto Stoek purebasedtor Cash or on margin
and earried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - = - TORONTO.

Members of the firm—H. O'Hara, H K. O'Hara (Member TorontoStoek
Exchange), W.J O Hara (Member Toronto Stock Exchange).

INSURANCE AND FINANCE CHRONICLE.

ln;;

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, $1,000,000
Deposited with the Dominion Government
» for the protection of Policyholders 56'834'69
Security for Pollcyholders at 31st Dec, 1000 = 495"39.78
Licensed by the Dominion Government 1o transact the buriness
of Fire Tusurance throughout Cannda.

J. J. LONC, Fsa.,
The T. Long Bros, Co, o
Viee-President.

S. F. McKINNON, Esq.,
S. F. MeKinnon & Co,, Toronto,
President,

ARMSTRONGC DEAN, Manager,

Hngwood

ESTABLISHED 1809.
Total Funds Exceed Canadian Inve - meonts

$72,560,330.00 $6,567,074.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman
‘N (BEAL, Fay
Directors, {H.’.:"'n'r"‘.‘ v C A MOND
CHAS, F. SISFE
Head Office for the Doryinion 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities and Princiral Towns in Canada
RANDALL DAVIDSON, Manager

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE RBUILDING - - =

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insuranceo Companies and
Trust estates always on hand.
Members of Montreal Stock Exehange.
Cable Address : * HANSON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario
Authorized Capital, $1,000,000

HON., DAVID MILLS, K. C, (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

ced business in 1897 and has made rapid progress each year,
Iasues up-to-date policies with special features, Liberal contracts to good

produceisin Provinee of Quebec
W. E. FINDLAY
MONTRE AL, Manager for Quebec

RADNOR....

“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

MONTHREAL

Radnor Is bottled

ForR SALE EVERYWHERE.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Aunne, AD T4
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices, E——

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

MONTREAL.

| The Sun Life of Canada. |

A FEW RESULTS FOR 1901,

Assurance Issued and paid for ... ceessrseseany 3'0,03‘.'—508.07
Nerense over 1900 .. .. .. o sisiitiriieaas e e e 410,852.70
Cush income from Premiums and Interest. ..., 3,098,666.07
Tnerease over 1900 ., oviiiisiriiiains sarsrtinianases " 9.685
A ...11,773,032,07
T IOTOR8® OV 1000 o1 s avsscossssssrsos: ssotsarose soe 1,286,140.90
Life Assurance in Force December 31, 1001, ..., 62,400,931.20
Ask for Leafiet Entitled * PROSPEROUS and PROGRESSIVE"

which gives more details

R, MACAULAY, Pres. T.B. MACAULAY, F.l. A Bec-Actuary

UHARLES F, CLARK, President JARED UHITTENDEN, T'reasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exoclitive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe principal cities of the United States and Canada, the
Kuro n Continent, Australia and in London, Eng.

The Bradstreet Company s the oldest and Bunancially the strongest
organization of ite kind, Working in the one interest and under one man-
agement «with larger ramifications and more capital engaged inits enter-
prise aud more money spent in the obtaining llll‘ disemination of informa
tion than sny similar nstitution in the world,

vEBRo O¥FICE—Riehellen Bullding.

Haviwax Metropolitan Building, 191 Hollls 8t.

Toroxto * MeKinnon Building, Melinds snd Jordan Ste,

Vicromia **  Board of Trade Bullding.

WINNIPEG * 308 Main

VANCOUVER " Inne of Court Bullding.

Montroal Office, - 1724 Notre Damo St.
JOHN A. FULTON, Superintendent.




INSURANCE AND FINANCE CHRONICLE.

‘Aucust 8, 1902

| 17 Adelatdo 4. Zast. TORONTO

‘:1724 Notre Dame St.

| FRANCIS MOLENNAN B4, B.O.L

McCARTHY, OSLER, HOSKIN & CREELMAN
Barristers, Solicitors, Elr.

'¥Freehold Building, Victoria Street,|

é TORONTO.

|

John Ho-lln K.O., Adam R, Creelm
¥. W. Harcourt, . B. Kaymond, H, 8. Osler, lauhum G.MeOarthy,|
D. L. MeC mhy C. 8. A, M. Stewart,

aclnnes, Britton Osler.

M P,
Joseph L., Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
MONTREATL.|

C. W. ROCHELEAU

Raymond Prefoutaine, K.C, Chas, Archer, LL.B.

Hoyal Insurance Building,
1708 Notre Dame St

EDWIN P. PEARSON,

—AGENT —— General Insurance Agent,
Northern Assurance Company, Guardian Assurance Co.
AND m yal lnlur-lnoT Co. co |
| Connecticutinsurance Company ial Union o
Orvions llrlu.h Ameorica Assurance Co,

THREE RIVERS, Quo. |

Bell Telephone Main 771 1

| P

“ F. W. EVANS ©. R.G.JOHNSON \

| EVANS & JOHNSON

| FIRE INSURANCE
[ AGENTS r BROKERS
| 1723 Notre Dame Strect, Montreal f

GENERAL AGENTS

|

| ATNA INSURANCE CO,, of Hartford

| BRITISH AMERICA ASSURANCE CO., of Toronto

| SUN INSURANCE OFFICE, of London, England.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New York.

HATTON & MOLENNAN | 1, 5N ROE. |

Coneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  COMPANIRS |
CORNWALL, ONT,

British Empire Bullding,

MONTREAL.
| GASSIE WATTON R.C.

Alex. Falooner, J. W, Cook,

. ‘FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

swandard Bullding, 157 8t, James Street,
MONTREAL

EELKIRK Cross, K.C,

Hauu, K0
Joux 8, Ha W. PRESCOTT BHARP,

ALNKRT .I Browy, K.C.

HALL, CROSS, BROWN & SHARP |

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James 8treet, MONTR!AL.

ESTABLISHED 184,

Total Assots $44,222,472.83
I Invested Funds 23,000,472,83
? Investod in Canada. 2,926,040.60

Montres| Office: 117 8t. Francols Xavier Street
WALTER KAVANACH, ¢ hiet Agentand Searetary,

CLAXTON & KENNEDY,
‘ ADVOCATES, ETC.

imperial Building- Ground floor,

TRADE MARKS

PATENTS ooar
FETHERSTONHAUGH & ©.

Canada Life Building
Montreal.

Also Toronto, Ottaws and Washington,

-

ADVOCATES, |

Soottuh Union and National Insurance Co., of Edmhurgh‘

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
Joommiseioners for Biate of New York and Provinces of Ontario and British

Jcolumbia.

MacECHEN & MacCABE,

‘B-rvlnon. Solicitors, Notaries Public, etc.
| Sydney, Cape Breton, Nova Scotla.

\
Colloctlom.

‘ A.J, G. MACECHEN, LLB

Real Estate, and Mining Business Recelve|
Speocial Attention. |

JOHN J. MACCABE, i

'TUPPER, PHIPPEN & TUPPER

| BARRIB’I‘IRB. ATTORNEYS, Ete. |
! WINNIPEG, Canada, |
1
[

STEWART TuPPER, K.( Fraxx H. Prippes |
WiLLIAM J, TUPPER, u:nlal D. MMy, GORDON C.MCTAVISH, |

Solieitors for the Bank of Montreal, The Bank of British North Am-
| eries, The Merchants Bank of Canada, National Trust Co., Ltd Thq
| Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can
adian Pacifio lhnvly bom The Canadian Northern Railway, The
| Hudson's Bay Company, fanada North-West Land Campapy, The
Ontario Loan & I)ebenluro u)mwly, ete,, ote,

Harris, Henry & Cahan

L Barristers, Solicitors, Notarles Public, etc. |

| Offices : St Paul Buildidg, I;All: AX, N. 8., and Royal Bavk Building,
DNEY, C. B,

R. E, Harris, K C W A, ll«nry LL.B., H. Cahan, LL.B.,
H.B, \ulrl ll B, LALR, l(l\\lllup. LL.B,
Cable addres; ** Henry,” Halifax, Codes : A, B, C, MeNelll's,
* Henry,"” Sydney. Mnuwry, Lieber's.

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING ©

| SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE OOMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA .,
UANADA ACCIDENT ASSURANCE CO,

Mail Buliding
Gorner KING and BAY STREETS

TORONTO |

Offices ‘ 4. 10687

Wh

print EVERYTHING, from the largest book: to thei
smallest business card.

We bind Account Books for Merchants Banhs\
and Railway Companies, and Law Books and Part|
Books, in the most Expensive and the (.heapell
Styles. No'order is too large or too small,

John Lovell & Son

‘ 19 to 20 St. Nicholas Street,

| o 4a__MONTREAL
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BANKS

The Royal Bank of Canada.

INCORPORATED 1869
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS L. KENNY, Esq., President. THOMAS RITCHIE.
keq., Viee-President. WILEY SMITH, Esq. H. G, BAULD, Esq.

HON. DAVID MACKEEN,
General Manager : EDSON L. PEASE (Oftice of 1he Gien, Man,, Montreal,)
secretary and Superintendent of Branches : W. B, TORRANCE, Halifax,

Inspector : W, F, BRO K, Halifax.

Branches and Agencies of the Bank.

In Nova cotl Hulfax Aml\onl-h Bridgewater, Guysboro
.ondonderry, Louisburg, C. Lunenburg. Maitland, Pictou, Port Hawkes
Lury, Shubenacadie Sydney, 5.B., Truro, Weymouth, |“| New Bruns-
wick —St.Jobn, Bathurst, Dorchester, Fredericton, Kingston, oncton,
Newcastle, Sackville, Woodstock In Prince Edward Island.—
Charlottetown, Summerside. In ntario,~ULawa, ‘n Q Qt.c,—
Montreal ; Montrea West Eud, estmount, In United xga(“,._
New York, S. H. Voorhees, Agent, Republie, Wash, in ub!,— AVADA.
“_,‘ Eritish CQR‘mblﬁ-—\'lnwnvsr, Vancouver t End, Grand

nrh‘ N

Nanalmo, Nelson, ossland Vietoria,
n Newfoundland,—St Jobu's.

The DOMINION BANK

Directors:
E. B, OSLER, President.
W. D, MATTHEWS, Vice-President
T hnon* Vli;lllllm Ince, James J. Foy, K.C.

Brock, A. W, Austin.
HEAD OFFICE, - - TYORONTO.
Branches!
Belleville, Guelph Napanee, Uxbridge,
Brampton, Hunuvhh, Oshawa, Whitby,
Cobourg, Lindeay, Orillis, Winnipeg.
Gravenburst, Montreal Neatorth,

Toronto
ueen Street East (Cor, Sherborne), *
ing Street East (Cor, Jarvis), -
Dundas Street (Cor, Queen), "
Spadina Avenue }l:or. College), ot
Drafts on all_parts of the United States, Great Britain and the Lonti-
nent ot Bnrota bought and
Letters of Uredit issued

Japan.

§u~n Streel Weet (Cor. Esther Street),

sold,
avallable in all parts of Europe, China ard

T. C. BROUCH, Conoral Manager

THEBANK OF OTTAWA

LSTABLISHED 1874
CAPITAL (paid Fully up $2,000,C00. REST $1,765,000

BOARD OF DIRECTCRS

CHARLES MAGEE, PRESIDENT. ., HAY, VICE-PRESIDENT
HoN. GEO. BRYSON,  ALEX FRASER., JOHN MATHER.
DAVID MACLAREN DENIS MURPHY,

Ottawa, Canada

D. M. FINNIE, Ottawa Manager
Inspecting Office

HEAD OFFICE

GEO. BURN, Gen. Manager,
L. C. OWEMN,

BRANCHES 1
IN ONTARIO : Alexandria, Arvprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptyille, Lanark, Mattawa,
Ortawa—Bauk St Rideau St Somerset St., Parry Sound, Pembroke,

Vankleek Hill, W inchester, Rat Portage, Kenfrew, Smith's Falls,
Toronto,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls.

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

THE ONTARIO QANK

CAPITAL AUTHORIZED sL.loo
PAID UP $1,400,000. ESERVE, $425,000
Profit and Loss Account $34,411.44

CAPITAL

Head Otfice, = =~ - = Toronto
DIRECTORS :
G. K. K. COCKBURN, Esq., Pres. ~ DONALD MACKAY, Esq., Vice-Pre
Hon, J. Alkins, A, 8. Irving, Keq., D. Perry, kaq.,

Hon. K. Harcourt, K. Grass, Esq.
CHARLES McGILL, General Manager.

BRANCHES
Alliswon Fort Willlam
Aurors Kin, n
Bowmauville L y Peter
I!ullnlqhun. qQ. Montreal Port Arthar
Cornwall Mount Forest 91:’::4"

Seott & Wellh n Sta.
TORONTO xgnnn & Portland Streets.
onge & Kichmond Sts,
AGENTS :
LONDCN, Exa.—Unir's Bank, Limited, FRANCE & EUROPE~ Credit

The BANK OF TORONTO

INCORFORATED 1855

Head Office - - Toronto, Canada
CAPITAL - - $2,600,000
REST e = & $2,600,000

DIRECTORS :

GRORGE GOODERHAM, Pres. WiLLIAM Henry BrarTy, Vice-lres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM, Joun WALDIE, Joun J. Lone,

DuNcaN CouLsoN, Gen’l Mngr, JOSEPH HENDERSON,

— Asst. Gen’l Manager
BRANGHES :

Toronto, Ont, Cobourg, Ont, 1 ondon, East, Ont m‘{“"' Ont.
" al

719 King Collingwood, Ont. Peterboro, Ont, ‘Wallaceburg, Ont

St, W, Copper ClifT, Ont, Petrolia, Ont, Montreal, P. Q.

Barrie, Ont. Gananogue, Ont. Port Hope, Ont,  Pt.St.Charles,P.Q
Brockville, Ont. Loundon, Ont, Sarnia, Ont, Rossland, B.C,

St. Catharines, Ont,

BANKERS
The London City and Midland Bank, Limited,
NEW YORK, National Bank of Commerce.
CHICAGO, National Bank

Collections made on the best terms and remitted for on d'l of |=lnuvut.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oapital Pald-up.......o00
Reserve Fund... .. ..
HEAD OFFICE -
DIRECTORS .

JouN Y, PAYZANT, President, CHARLES

R. L. BorpEN. G 8.
GENERAL OFFICE, . , Ont,
H. 0. McLzoD, General Manager. D. WATERS, Chief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant
BRANOHES,

In Nova Scotin—Amherst Annapolis, Bridgetown, Dartmouth, Digby
Glace Bay, Granville Ferry, Tialitar, Kentville, Liverpool, New Glasgow,
Nortk Sydney, Oxford, Parrsbro, Pletou, 'ugwash, Stellarton, Westville,
Yarmouth.

In New Brunswick—Cam bellton, Chatham, Frederieton, Moneton
Newecastle, Port l‘.lglnwrug_wn \, Nt Jo‘m. St. Stephen, 8t, Andrews (sub, to

A .

Bt. hen), Susses.
in lﬁnmi.—-Wlnn;pq.
sland—Charl
1 and P bi

:n Prince Edwa

1 Quebee—M P

In Ontario— Arnprior, Berlin, Ottawa, and Toronto.

In Newfoundland—Harbor Grace. and St. John's,

In West Indles—Kingston, Jamaloa, y
11,

In United States.—Boston, Mass. aud Ch k
IMPEKIAL BANK OF CANADA
CAPITAL - . ® - - 92,600,000
REST N DIKECTORB. 2,188,000
T, K. MERITT, President, D, R WiLkig, - Viee-Presiden,
WILLIAM KAMBAY, KOBERT JAFFRAY. 1. BUTHERLAND STAYNER
ELIAS ROGERS. Wa. HENDRIE, ¥
HEAD OPPFICE, = = = = = * TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ars't General Mens ger
'W. MOFFAT, Chiet] Inspector
BRANCHES IN ONTANKIO.

LONDON, Enk,

89,000,000,00
. _+2,800,000.00
AX, N.8,

. ARCHIBALD, Vice-President,
CaMppELL, J WALTER ALLISON, Hzcror Molnwgs

TORONTO

n and

Ersox Ingersoll, Port Ooiborne, St. Thomae
Fergus, ol Rat Portage, Toronto.
Galt, » Falls, Welland,
Hamilton, Otlawa, Sault Ste. M. Woodstock
BRANCH IN QUEBEC,
MONTREAL.

BRANCHES IN NOKTH WEST and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man, l Unigary, Alta.
Prince Albert, Sask, Edmonton, Alts. Winnipeg, Mau,
Rosthern, Sask, Ferguson, B.C. Vancouv
strathoona Alta, Golden, h.('). Revelsto

Nelson, B.C.
Bavk, Ltd. New York, Bank of Montreal

AcxxTs—London, Eng., Lloyd’s
Bank of Amerin, Paris France, Credit Lyonnais.
Letters of credit issued negotiable & hes of the d Bank
South Afries, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

rstablishea | THE Incorporated 18,

HALIEAX BANKING CO'Y.

Gapital Pald Up, $600,060 Reserve Fund, $500,000
Head Office, Halifax, N. 8,
Board of Directors.

Kopix UNIACKS, EsqQ., President; C. WILLOUGHBY ANDERAON, E8Q., V.-
JOHN lHArgAa hq..ﬁ'..l.u. THOMBON, Keq.,W. N chlwln,uu‘:_u_ﬁ_

ALLACK, Caablor, A. ALLAN,  Inspector,
Awborst N8 | Canuing, N.8, ) New GlassgowN.§. ) Shelburne,N.8,
Py ish, * Lockeport Parrsboro, * W' “
Barrington, * Lunenburg, Sackville, N.B. uro, "
Yridgewrter, Middleton, ** Saint John, “ Windsor, *

den

Lyovnais, AW YOKK—Fourth Natioval Bank and the Agents Bank of
Montreal, BOSTON—Eliot National Bank.

Correspondents,
London. Paris Bauk, Limited ; New Yoik, bourth National Bank ; Boston
Suffolk National Bauk ; Dow. of Canads, Jbe Molscns Bonk sud ‘uul-
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Bank of Montreal,

FSTABLISHED 1817 INCORPORATED BY ACT OF PARI IAMENT

CAPITAL allppidup) - - = $12,000,000.00
Reoserved Fund, - = - . 8,000,000.00
Undivided Profits, - e = = 1€5,856.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

HY. Hox, Lonn STRATHCOXA AND MOUNT Hox, G. A, DRUMMOND
KOYAL, G UM G Prestdent, Viee 'vesvdent
A Parvason, Esg. FL B GREENSH rios, Foq Sir W, O, MACDONALD
K. B AsGUs, Fayg A K. Gaver, Esg, James Ross, Ksqg.
K G Re, Esg

E. 8. CLOUSTON, @eneral Manager.

A. MACKIDER, Chief Inspoctor and Superintendent of Branches,

BRANCHES IN CANADA.

MONTREAL . N ’ » . H. V. Merrpirn, Manager.,
ONIAKLe OATIRI0 CATARIO Lower Provinees British Columbla
Almonte, Hawilton, Toronto, Chatham, N, B, Greenwosd,
Belleville, Kingston, Yonge St, Fredericton, N.B., Nelson
Brantford, Lind Branch N New Denver.
Broekville, London,  Wallaceburg, ' New West-
Chathun Ortawn, Amherst, NS, minster,
Cornwall, Perth, QIR Glace Bay, N.S,, Rossland,
Deseronto, Peterboro, Montreal Halifax, N.S,, \Vancouver,
Fort William, Pleton, “ WE. Br, syduey, * Vernon,
Goderieh, sarnia, O Selgneurs K Vietoria,
Guelph, Stratiornd, st Br Manitota & Y W.T,

St Marys,  Point StOhe. Winnipeg Man
Quebee Calgar "

Lethbridge, Alta
Regina, Assia

IN NEWFOUNDLAND - 8T JOHN'S, NFLD,, PBANK OF MONTREAL,

IN GREAT BRITAIN . LONDON, BANK oF MONTREAL, 22 Abchureh  Lane,
E.C, ALEXANDER Laxa, Manager

IxTue Usiten sTates. NEW YORK, K.Y, Henoes and 0. M, GREATA,
dgents, B Wall Street, CHICAGO, Bask oF MoNtreal, 4. W. bEC,
O'Guany, Mavagor

BANKE IS 1N GREAT BIITAIN ¢ LoNbox, rhe Bank of England. The Union
Hark of London, The London and Westminster Bank, The National
Provinelal Bank of Engla Liverpool, The Bank of Liverpool, Lid
Scotland, The British Linen Compuny Bank, m d Branches,

BASKERS I8 THe UsiTen States - New YORK The Natious! City Bank,
The Bank of New York. N B A, The N tank of Commerce in
Now York, Boston, Merchants Nat Wk, J. B, Moors & Co,
Borvato, The Marine Bank, Bufla SAN Fraxcisco, The First
National Bank, The Anglo Californian Bank.

Avcust 8, 1902

HEAD OFFIOE

The

Canadian 3

Bank PAID-UP CAPITAL
$8,000,000.

of REST
Commerce 92,000,000:

DIRECTORS
How, GRO. A, C)x, President. RoORT, KILGOUR, ¥aq,, Vies-Pres,
W.B_ Hamiiwon, . Jas, Crathern, Esq, Matibew i t X
J W, _Fiavelle, . John Hoekh K O,
Hon. L. Melvin Jones, Frederie Nienolls, A. Kingm
B E WALKER, GoLeral lannager, o, M. PLOMMER, Ass't ¢
a. H. Ireland, Chief Inspeetor, and Supt. of Bra

Branches of the Bank In Cenada:

ONTARIO

Ayr Collingwood Hamiitou Bt Catbarines| Toronto
Barrie Dresden Lendon Sarula Toronto Je,
Belleviile Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnviile Otta Marie| Walkerville
Blenbeim Fort Frances | Parle Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windsor
Cayugs } Goderieh Peterboro’ Stratford Woodstoek
Chatham Guel Port Perry Ntrathroy
QUEBEC, MANITOBA, Fornie New Westminster

Montreal Winnipeg Greenwood | Sandon
Yuxkox Disr B, COLUMBIA, Kamloops Vancouver

Dawson Atlin Nanatmo l Vietoria

White Horee | Cranbrook elson

In Great Britain
LONDON ; -60 Lombard 8t., E.C,, 8. Cameron Alexander, Manager.
in the United States:
New York, San Franeisco, Portland, Ore., Seattle, Wash,, Skagway, Alnek
Benkers In Great Britain:
Tre BANK OF SCOTLAND, LONDON, Lrovos BANK, LIMITED,
MESsRS. SMITH PAYNE & SMITHS, LONDON,
Cor pondents Abroad:

Fraxce— Credit Ly s, Paris, Messrs, Lazard Freres & Cle,, Paris
ek ANy~ Deutsche Bank, HODLAND Disconto  Maatschappl), Rotter-
dam. BELGIUM=Messrs. J. Matthieu & Fils, Brussels. Mpexico—HBanco
de Londres y Mexico. WerT DIt 8—Bank of Nova Scotia, Kingston, Ja-
males ; Coional Bark and Branches, BrrMupA—Bank of Bermudas
Hamilton, SotTH AMP R aA—British Bank of South Awerlea, London
and Biazilian Bank, INDIA, CHINA and JAPAN—Chartered Bank of In-
din, Australia and China, SoUTH AFRICA—Standard Bank of South Af
Limited ; Bank of Africa, Limited. AUSTRALIA and NEW ZEALAND
- fon Hank of Australia, mited; Bank of Australasia, HONOLULU—
First National Bank of Hawail h (l Co. NEW YORK—American gx-
change National Bank, CHIOAGO -3 orthern Tryst Co.

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Oapital Pald-Up 84, 866 687 « « =« = Resorve Fund 91,776,333

CE, 5 GRACECHURCH STREET, E.C,

COURT OF DIKECTORS.
Henry K. Farrer H.J.B. Kendall
Kichard H. Glyn Frederie Lubboek
K. A. Howare M. C G, Glyn
Seoretary, A G Wallie,

1 ONDON OF

J. B, Brodle
John Jumes Cater
George D, Whatman

HMEAD OFFICE IN CANADA . 8T, JAMES ST, MONTREAL
M, STIKEMAN, G ral Manager., J. ELMSLY Inspector

Branches in Canada,
Provisck oF Untamio-Londen, Pranttord, Hamilton, Teronto
Midiand, Kingston, Oltawa PROVIACE OF QUEKEC-Mon trenl Quebee
PROVIMNOK OF NOVA Scoria—Halifsx PROVINCE OF NEW BRUNS-
Wit K-8t John, Fredericton Yuekox Distrier— Dawson City
PrOVINCE OF MANITonA- Winnipeg, Hrandon, PROVINCE OF
Bririsn CoLtMpiA- Askerolt Victoria, \ancouver, Lossland

Greenwood, Rasl

Drafts on South Africa may be obtained at
the Bank's Branches.
Agevcies in the Unlied States

New YORx
52 Wall Street) W Lawscuand J. O, Welsh, Agente
NAN FRANCINGO
120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Ageuts.

Lowdon Bankors The Bavk of Frgland Messrs Glhyn & Co
Poregn Agents— Livery Eauk of Liveryool scotiund—National
Hank of Scotlan Lin v brsrcres, dreland—Provin ial Bank of

d Lyanehes Nations) Pank, Limited, snd branches,
Avsttmin—LUnion Tauk of Austraiia New Zealand— Union Bank of Ause
traitn,  dnadia, Clilne nod Jdug e Merenntie Bank of Inota, Limited. West
Istres — Celoninl Bank, Paris- Me Marcusrd, Krause ot Cle, Lyons—
1 dit Lyonupnis,

K isvues Cireulnr Notes for Travellers avaliable in all parts of the world

Tratmrad, Limited

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Capital all pald-up) « =+ =+ Ok $2,600,000
Resorve Fund . - T $2,180,000
BOAKDL OF DIRBOTORS ©
W, MOLSON MACPHERSOX, Pr ident . 8. H. KwiNg, Vice-President
W.M. KAMSAY, SamuEL FINLEY, J. P. ULEGRORN,
H MARKLAND Moisos, Lr.-CoL. F.C HENSHAW,
JAMES ELLIOT, Gen. Manager.
A. D. DurNrPoRD, Chief Inspeetor and Superintendent of Branches.
W.H, DRAPER, H. LOOKWOOD, W. L. CHIPMAN,
Inspector. Asst. Inspectors,
BRANCHES,
Alvinston, Ont, Knowiton, Que, Norweh, Ont St. Thomas, Out,
Aylwmer, Unt., London, Ont,, Ottaws, Ont., ‘Toronto, b
Broekville, Unt., Meaford, Unt.,  Uwen Sound, Unt. orontoJet Ont
Cnlgary, Alta Montreal, Que, Ponb:\hnr.on\-. Ont,

Chesterville, Ont., St Usther- Q , Que, ancouver, B.0,
Clinton, Ont., a8t ivanch. Nevelstoke, B.C. Vietoriaville,Que

Exeter, Ont. Moutreal Market Kidgetown, Ount., Waterloo, Unt,
Frmn!llo.bnm, & Hagbor breh,, Slmeoes, Ont., Winnipeg, Man.
Hamilton, Ont.,  Jaeques Cartier Smith's Falls, Ont., Woodstoek, Unt,
Hensall, Ont., Square, sore), P.Q.,
Kingsville, Ont., Morrisburg, Ont,,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool— The Bank of Liverpool, Limited. Irelany—M unster wnd Leinster
B 4., France Soctéth  Generale, Oredit Lyoun-\s. Germany,

d'Anvers, China

, 1

~Deutsche Bank gt A — La Bang
and Japan—Hong Kong and Shanghal ‘Illl"l‘ Corp'n.
AGKENTS IN THE UNITED STATES:
Now York—Mechanies' Nat Bank, National City Bank, Hanover Na.
vonsl Bank, The Morton Truist Co. Boston—Stiate Natioual Bank,
Kidder, Peabody & Co. Portiand, Maine—Casco Nat. Bank,
National Bank, Cleveland—Commereial  Nat. Bank. i
Fourth St. National Bank, Philadelpbia National Bank. De
Savings  Bank. Buaffalo—Third ational  Baok,  Miwaukee—Wise
sonsin Nationsl Bank of Milwaukee. Minnoapolis—Firet Naticuak Bank
Toledc—Becord Na tonsl Bank Butte, Montana—First Naticval Bank,
San Franeiseo— Cunsdian Bank of Commerce, Portland, Uregon-—Canadian
Bank of Commerce  Seattle, Wash,—Boston National Bank.
@ “Collections wade in all parts of the Dominion, and returns promptly
remittedat lowest rates of exchange. Comn inl Letters of Credit and
Traveller Uirenlar Lotters issued, availaiie in all parts of the world, also
Bank Money Ocders, payable at all bankiog points in the Dominion,

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.




