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Montreal StocK Marketi
MÂIRRET EXTREBLY DULL.

AFTERNOON SESSION DISPENSED
WITHI T0.DÂ«Y. NO STOCK SUFF-
EEE D DEdLINES. N. Y. B ANX
F,iATEM-ENT .NOT 4]',-PECTED TO
BE GOOD.

IMontreal, Marcb 2nd.
Business ias extrcniely duli and had 80

littlo te intcrcst the mombors of tha
Stock Exchange that they agrced to dis-
pense vith the aflernoon session, meeting
toinarrow howûver as usual. This condition
of the market seeme somnowhat innatural in
the circumstanoa so far as they ean be
opoken about. Somothing -is wanting
whatever it may bo for satisfying tho
publie about cntering the mnarket. This
somctbing nsay bo oxternal as for instance
the mnoy situation "Or it maybeo infernal
bolug only a stateof aie~oing prodinoed by
quick repotitions of vic torias where former
reporta ton often rogistered reverses.

For a long timo -Pacifio bas not bean se.
intotivo aB it was to-day and whila its price
ra5s net lower than yostorday the closing
'bid and doxnand woro net signifleant of
strungth. .At the saina prices 'which how.
crer are pricea advanced on tho anticipatod
iso~uo cf now stock, Street waB in nome
dcmiand ana olosed firm.

ClosIng at 85 Virtuo held to yostorday'ia
ligh. lit was nlot ne active nor ndvanccd so
inuoh ns-it-a action of yastorday soetned te
wvitncss for.

0f Ricà. & Ont. which 'wa bought
higher, of War Eagle at tho saine price nd
cf Gan 1 p oint lower, thero was nothin&
ýbatned6specia1 n9tice.

MORNING SALES.

Can. Pao.--50, 19M- 20, 99.
M. S R.-78, 00.2.5, 3051. 1"5, 3051.

Virtue-500, 84. 1000, 841. 1300, 85.
]licb. & Ont.-25, 1081.
War EaIglo--500, 132, 2500, 131.
Mon. Gas-45, 188.

TEr!, NORTHt STAR.

Tho annotinccxnent is rnado that the spur
from tise Cro'v' Neat Pasa 1Wilway ta the
North Star mine, a distance of twenty miles,
lbas been coniplctcd andI tluzt regular àdsipincnt
bail begua. 'l'le orc is 14.st tirought froin
thje xninc, te the bina 6,0QIC feet, by an oleme-
trio trant.ry, andI thcnco shipped nt the rate
of 100 tons per day, tisa value of which la ct

tirnated at% '2- per ton nct,.

TORONTO STREET EKRNIN GS.

Month of Jan ... 114879.49 Ina..$15,657.02
Pcb. 19, 3,7u9.10... ..... n 284.13

20, 3,018.08 ............. " 28.13.l
21, 3,0682.81 ............. " 310M3

ci M, 4,081.2...........5459
44 3, 4,727.10 ............. ' 710&49

2,4,734.40 ............. "4 763.P4
"26, 33...............4

20, ........2.........." 672.10

DULUTE S. B. & ATLA2-TI0 EARINflG0.

Week ending Jan. Si 1000 .. .. .. $58.oof,
%VSk cnding Jan. 81 1899 ... 48.V82

Increaso .... .... .... ......... $- 10.016
Prom Jan. 1 .... ........ ....... 167.147

Increwto...... .. ...... ....... 1;091

0. P. R. .EARNI1NGS.

Grose for Jan. 1900 .............. 2,f162.071.32
Wcrklng Epansea ..... 1.8,617

Net ?.rflfte lo ............. 69.
.899.....7.6.......

Inoreaso........ ....$ 74,0M5.75

LONDOUN AND PIlS,
Mufr, 2, 1900.

Bank of England rate ............. ..... 4
Ope discount rate ...............31Paris8 Rentes........................... 101-00
French Exohange..................0-. i
Consols, money .................... »
Cnan Pac....a............... 100

New York Central ................. :"::1801
St. Paul ...........................- ... 1251
Union Pacifiec............................ 76à

LONDON OAJBLE.
C. Merorlth & Co.'a <lablé givea the fol.

fowlug London quotations:
Grand Trunk, guaranteed 4 p.c ...94

lat preferenoe. ....92
2ndp 98 .. ...... Col
Sr f " ........ 261

G. T.R. Com...........................
O. P.R ............................... 1001

MONTREÂL STREET EARNINGS,

Month of Jan .... $. S6S.33 Inc..Slo,810.-oo
Pcb. -20,4 421,

49 23,
<~24,

" 5

.627,
" 28

4,F-70,35 ............. Ina.
4,401.71............s
4,264.00............4
4,442.04 ............ LS

4,835.09.............d
2,716.206............. Der-
4,248.51,......
4,248.61 ............. lac.
4,191.00..............

345.11
518.26

44.63
M! .67

467.49
54.10
7.21

235.37
2M217

TWIN CITY RLAHD TRANSIT 00.
Total for Jan ... S217,259.45....Tne ... $,915.75S
Far ireck ending oampared wvlth 1autrcar
Pcb. 7,. $49,845.10..... Ina., $ 7,353.80

4 14, 47,703.85 .............. 5,841.95
S21, t9.33a35............' . 5,800.40

HIMIFAX.EL;EOTRIO TRAMJVA.Y9
Month of January.I11,475.40..Ino..42,770.62

Par week cndlns Vompaxcd vIth preylaus Ze,
Fcb. 4 ... 2,277.47.............nue.' t07.09

il 11.. 2,247.54.............' 3-81
448...2~2.0 ., " 586
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MONTREAL 1IQ XHÂ.E.

LÇAIIXWBT- QUITE ACTIVE AND FlIBIt
-VIRTUB HIOLDS ITS ADVÂNCE
.AND 18 STILL IN DEMAND-IIIG
TURE STEADY DUT INOINBI
TO DE WBAKÇ-ItEPUBLIO ACTIVE.

?tOlgTflEAL, Maroh 2, 1900e
Notwithstandixng thq-inpnsable' sInte of

tbe ronde and 1t h eovorc storm blowiug nt
the opuqnipg of ibn sesion, tiiero -.wa a
goqd atto nno, of, brolkors and busibes
warrantud thcjr attend'anco and rewarded
thoir efforts, tradiiig boing quiio active tak-
ing alt fut conaideration. Prices lin oat
cases Tromain filzr, Virtue stili In the lead.

]?àmblér Cur. coninu to bo in fairly
active deinand,'1,000 sharca sold at 35.
As i regular dividond payer it 8houid be
cbcnp op.pngh.

Decca ie stili undor pressure, notwith-
standing theogood nowa frein the mine; we
nut thinik, howevor, that it %vilI soul nuy
lower, as buyors arc plentiful round tho
seIiing,.price7r-1,0,Q sharce sqld. at.611-2

TheLe was a largo bloolc of Rathmulien
oold nt 41r conta, 153000 shftrcs chnngingr
bands. Tle itôcic sold *here »is niostly for
'Western~ account.

A broken lot of Montreal<'London sold nt
28 cents, the stock bolng -offored at 28j,
buyefs ofl'oring 2'lk.

b;~ Virtue. the trading wvas rcstrictcd
aithough' the _pies paid was'exeodinigly
stcaay. Tdwrd!s thokýe the buat sales of
tho session ivore recorded when it iras 8eld
for 83j. It sold provioualy nt 83 cents.
On flic- lat call tho stock was offored nit
84 cents.

Monte Cristo iras ln good domand rouna.
4 and 4j c 'ents, 50Q..alIrsa changing bnde
et the letter figure.

There were no sales ini Golden Star, nud
only sales of broken lots in -Deel T.-ail Con.
The stock, was offered nt 8.

Bit' Three -- u active round 9 ccnte,2-
000 susres chaewgg bands. Tho lest sales
of 1.500 sbarès béiug i..adc at 81 cents.

.The only, otbor stock whieh shoived ûny
signe of life irasg.epublic, ivhieh 6old freely
nt IQ Conti. li wa8 offéed. ait 91. Thoa
seexus to be good buying of the stock et this
loIi figuire.

MORNING SALES.

]lar. Car.-1000, 35.

Mon. &Lon.-200, 28&
Virtue--1000, 83, 500, 83à.
Monte Cristo-500, 4à
])ear Trail Cons (.d-20,8.
Big Threé-2000, 9. 1500, Ë84.
Rapublie (h. d.)-3000, O0.

Mon. & Lon.-1000, M8
Cal -20.9..(s. 10.)
Giant- 000. Qk. 1000, 5.
Virbuo.-200, 85.- 500, 8 4!r.

Aftemnoon ssIls on Virtue .oxittod 'yes-
terdny. 'Vitil -4000, 83à. 2,5, 90,* ç00,

14 00, 85.

4ONTREAL MINN EXOHAGEB

Aakefi, Bld.
E'eb. 27-

1.00 Payne............ 2.21 1.20
1.00 War Eaglo Md........... 1.60 1.25
1.00 Ropubîlo Md ............. .01 .0
L.00 Virtue ................... .703 .76

.24 MoLtroal-Lôndlonzd ...... .28 .2011.00 BIg '1hroo.................. 08J .071
1 00.fraudon& U'lt'nrown .20
1.00 calîforula...................11) . 91
.10 dCanadla Gold Fiel ds Byn. .oui .08

&MU Oarlboo Hlydraullo ............ ..
1.00 EvonIn$r Star ......... ~ .081 .07

.211 Forn.. 1 ..... ......... .05 ..02
1.0roo1d Util D)oveloplg. .06 .04
1.00 Irea Colt................. .12J1.00 Knob HI11...................6 .6 0 ï
1.00 Mohnte Obristo con....... .0>44 03j
.25 Montroal Gold YFIl .e07 .0

1.09 Noble. Five................ .11 .07
1 i 1volty............. ....... M- .0

3.00 Old Ironstdes ............. .95 .50
1.00 Virgmna ................... OS' .02
1.00 Ramblor <Jsriboo.......
1.00 ]3ulion............ 0 16 35ï
1.00 Daca . ............ .071 .0ce
1.00 Morrieon ................. .04 .02
1.00 Golden Star .......... 21 .20
1.00 Slucan Sov ................ 3m2b .80
1.00 Fontenoy G. M . ...... .... ....
1.09 Bathesullen ............... <.()a .041
1.00 Wihînipeg.. ......... .20 .10
1.00 Dadnlo. ......... .81 m0
1.011 Deer Trall Gdni.......... .081 .08
1.00 Norzh Star ............. 1.12 ..
1.00 1Konneth ............ .......

Tel. 185N. 1740 liotr'o Daine Street

0. E. G-AULT,
STOCKBROKIER,

ffma!Tû tlha Montitai Stock r5zbanim.)

Mining Siocks Bought and Sold on
Commyli.

Telepbonle lkula %492.

MIIG STOCKS
adBONDS.,

Canada Lifo BuildIng, - MONTREAL.

Telephone awn gss.

M0CUAIG,.%iYWKERT & C0.,
STOCK GROKERS,

Menmbers Montreai Stock Excbaums

Loziaoni & Lànçnehira Ohambers,

A îpecaal dopasioeent for Con-AIh rinns.

lOORX=LLY. y=r u. X. LADMOXTU.

Aoked. flld.
Fob. 29.

1.20 1.19
1.841 1,27

.09 .081

.27 .15
.09 .00
lui1 .08

.08j .7
.06 :...
.00 .04
.121
.70 .4
.01 o0s

.00

.43 .45
.50 .40

21 .20
.29. .8

.08 .04

.16

1.13

Asked. IPlî
Marc a -1.

1.20 1.10
1.40 1.20
.93 .89
.831 .82
.28 .27a
.00 .(N
.27
.10 .9
.07 .0

.081 .0
la ..
.00 *104

.ce .03

.07 .051j

.12 .7

. 2 .1
'1.00 ..

.00

.37 ..

.50 .3

.07, .06

.04 .02

.22 .20

.30 .29

.08 c043

81
.08 .7j

flou. A. W. OOILVIS.
Pr~ideat.

Asked. 13ld.
March 2.

1.5 1.25
-1 .00

.85 st1

.281 .27
.00 .081
.28 .15
.09J .08j
.07 .00

.06 .0

.00 .01

.0? .00
.10 .07

2 . 1
.95 .50

" .os .04,

.50* .3.5

.08 .00
.04 .02

.2 .201
.20 .28

..21 .6

1.14 1.12

Mlanager.

Thec Investment Compay
CAPITAL, $500.000.

47 8-a. Francole Xavier St., -B MB!rEÂ.
Stocka, Bonds, Mortgagos and

Muniipal Socuritios doait ln.
P-0. BJoxSSW.

A. Y4., WHIT]e & CO.

P.oproeentnf thefolloplint og =e
014 tronsidet Glid M atn'i~ 0 0. m~n

Knob M1.1 Go!d3!tn mr Co., Ltd.
City of Paris (ld Xining Co., Ltd.

inOrtbwetatDoToment Co.
,MiJ3i i?,dàin Co. Le

Granby Consolidato4 Xi'nin ~ng g 0,Ltd.
MWeokly rerorta ar ereoelvad from thi. abêo DrofflMjta
an so o, wLsblag for Information wili rcolvo sain. by

na'ng. rlt or tetopboniat ta the aboy.u addrffl,

andaMini othor 011.Ck
OARRIED ON MAIRGIN.

KELLY & LARMONTH J. P. TrACH CO
MIHNO BROKERS,

<Mombmz biontreaMii> zbaic

220 -Boara of Trao, -MITE

Tolephono MAain 2124

MINES-AND MJNING
Zond on & l.aicash1rè Chambers,

ST. JAI«ZS ST=U£T,

Te1.pko 3Z52. 1NtA

lItUMIS TORONTO0 MINIJI & UDSm; «'L

49 ADELAIxDn 8TaPY.2 Râle. 'TORON'TO.

ATWATEER & DUCLOS,
Adocates.

33arristers mwd tltr.

stanaï ahambers, 151 st jame s t..

MONTPMZAL,
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MONTREAL STOCK EXOHANGE.
CLOSING PRICEs.

fleours et Board-l0.80 ta 12.30; 2.1g ta 3.

Eeb. 24. Web. 2a.

REST.

8
6,000,000
2,600,000
1,000,000
1,4691,000

700,000
1,800,000

6,25 ou0
1,485,A00
1,215,51

600,000
2,005,001
11577,402

450,000
1,500,000

850,000
1,000,000

150,000
565,000
110,000
118,000
Q05,000
70.000

600,000
140,000
45,000

480,660
18,000
65,000

SURPLUS.

juno $200 6

Jn $1003

Aprlt £50 24
Juno $100 84

Apri 50 4

49 100 Si

'<b 50 3q

"eb 100 4
Ma. <j0 3

June 100 33
tgb 100 24

cg 100 si
et 25 ..

2f

65,000$M0 ............ AprIl $100 2
12,000.Q00........... ......... 100. .
10,000,000........... ......... 100..
10,000,000 2,608,329 May. 100 *Iîcj
2,000000 ........... l 40 2
130609000, ...... d ... liq
1,350,000l ........May. 100 3
4,800,000 331,247 Fob. go 23)q

15,010,000 ........ May. 10 l
",997,704............ April 40 5
1,750,000 ............ ..... I 00 1lr

452,000............ ......... 24 .*M
2,0000o0.................. .1 00' ...
'2,500,000........... ......... 1.00.
3,168,000 910,000 Müy. 10 2
l,5d,000oo............" 100 2(1
6,00O000 81412r.4 il 10 lq

803,000............. tt 100 liq
700,000 ............ ...... 00o..

3,500,000........... ......... 100 In
500,00 ........... ......... 100 liq'
350,000......... . .April. 40 2q

,5.642,925........... ......... 100..
1,467,684 ............ ............ ..

15,000,000 ........... ........ 100..
«?,000,000......... Ap 1i 100 4

500,000..........Dcc:: 100 Opa
600,000........... ......... 100.
M5,000........... ......... 100 7 pa

1,650,000............ Jn 100 2q
2.750,000.............«t 100 l

800.000 ............ Fe. *100 4
BD,100,000 ........... Jane 100 13q

6001000) 350,000 <' 25 si
814,800 ............ JuIy, 0

Feb. 27. Fab; 29i Mar. 1.

STOCKS.

C2 02 M 1

BANKS.
Bank of Montrenl ..... ... M 200 M2 .... 2S(6 200 255 260 250
Maerchants B'k of Cati 162 100 162 100 162 100 105 160 105 i6>
Canadian Blk of Com ....146 147 140 147 147 .... 147 146
British North Amorica ........... ........ 124 1221 124 1221 ...
Quobec Bafik......... ...... 125 -.. 125 ... 125 ... ... ...
Bank of Taroito ............ ...... 245 2301 245....... 246 ......... .......
Misons Bank ......... 195 190 190 190 .190 195 190 195 1903
Imporial Bank ......... 214 208J ... 210 210 212 207J ......
Ottaývà..................... ...... ...... ...... ......... ... ......
Standard............... ..... 197 ....6'le ... 106 .....le
Bank of Nova SecotL%. 2.27 ... 225 220 225 220........ ..... 25 *9
bierch't.aBk.ot Halifax ....... ....... ....... ....... .......
Union Bnnlc o! Canada 112....... 112....... 112....... 120....... 120..
Dominion Bank'.....2o9 267 268 266f 268 265 207 266 .......
Eastera Townahips Bk .... 16 ... 166 ... 157 ..... 156 ... 156
Hamilton.............. ..... 186 ,.. 187 ..- 187 .... 187 .......
Blanque Natiânalo .... ....... ...... ...... ...... ...... ...... ...... ......
Hocholagpi Btlnk..... 140 .... 146 130 148 ... 140 ... 146 ...
Ontario-Bank......... ...... 127 ... 127 127 ..... ...... 127 .......
Western B3k of Can .......... ...... ...... ...... ...... ...... ...... ..........
Jacques Cartier-Bank ....... ...... ...... ...... ...... ...... ...... ..........
Trador8....... ..... 1 111 ..... Ili.. .... 1it> ... ...
Bank !of rn'.........................
Peoplo'8flk do ..
St. Sto 1cn' Bk ............ ...... ........... :......... ...... ...... ...... ..

Bko Witih Colurnbia ............ ...... ...... ...... ...... ...... ..........
Summiorsidd Ba k ........... ...... ...... .......... ...... ...... ...... ...... ..
3lorchante B3k of P.E.I ............ ...... .......... ...... ...... ...... ...... ..

M ISCELLANEOUS
Cawndian Pacifia Ry. 981 981 o33 -est
Duluth SS. & Atlantic 6 5t 6 51
Duluth SS.&Atlantiepr 15j 151 16 151
CorrciaîCable .....:169 167J 169 167
Montreal Telcgrph 173 170 171J 170
Doma Tél bap Co ....... 130 ... 130

ieh . &OMt. lÈv. CO. 114 112 112a Ili
Montrai'! Street Ry Co. 292 290* 288 287
Ne. ontmreaSLreot .... ...... ...... ...... ..
TWiI City .............. 64* 03g 64 631
Montreal. Cas Co.-... 191 189J 188 187
'Wnr Eaile ............ 140J 1I37ý 140 134
Mont. & Lotidon]6.Co ....... 27 27 ..
Virti-t Gnsollate .. 77 74 77 76
j'ayn'. Mining Coa...120 118 1in9 116
'Bell Telaphono Ca ... 185 17S 185 178
11byal Eloctric ........ 195 -193 195 192
Toronto Street, Rýy... 102j 101 99J 99
Halifax Tram Co 100 95 14)0 93
poaplo's.Uent &ight, ........ ......
Rapuj1iC.._... ..... : 8.97J 941 ...
Ft. John Pailvay o 149 125 ....125
undoi Stcofl1 ...... . 170 ... 170

.a.N W adPd........ ......
la i coin.. ...... ...... ...... ..

Dominion CôdICd........41 .......
Li'minion Coal Co. pr...................'*
Windsor Rotol ...... 100 ... ;.........
Intercolanial Coi Ca ... 5ô0 28' 50 28

Do. pxrof. BIoClLk...100 50 100 50'
Mentrea otton Co..... 161 147 10 147J
Colzkdrcdtton. Ci ... 82 ".5 80 75
Morananta Gotn Ca ..... ...... ...... 130
»omingoit Cotton Ca . 100 1043 1053 1I04
'MIont. Laan &Mort Co ....... ....... 140
Western Lgôan & Tr;.. .............
Flomlngton ceai Oo 2, -20 27 20
Diiaxnond Glass 00z. ...... ." .......

99 981' D9 981 goî ?s3
6 5 6 '51 O 54.

'10 15 16 15 lu , 51'
170 165 170 165 169' .7
.171 .... 173 le8 175 170
... 130 ....129 ....130

291 290 299 2983 sus 305e

641 631 643 64 ý643 631
189 1883 190 189 .~89 188
135 132j 130 133 1313 130
30 27 30 271 30 W7
78 771 81 80 831. 80-

121 181 1211 119 liq. 118
185 178 190 178 1907 180 f
1913 190 195 190 103 101
100 99*101 Jol i li jouilo
100 94 100. 96 100 94

150 125 ....125 150 125
.... ... 170 . .....

50 4141 2

1031 ..... ...... *100o
130 '28 59' 28 g0 28
leu' 50 100 50 100 50
161 148 160 147 160 148
'85 75 80 76 80 75
*.1 ..33... 140 133
105.* '104 10151 104 '164j 104
... t........ 140

...135 . ...
27 20- . 27 20 '27 20

O"i p. o.boroaper auntm. Xd-b1$. New utoQk t.

CAP.

1-2,000,000
0,00)0,000

2,500,000
2,000,000
2000,'000

12,28.3,us
1,5130,680
11000,000
1,752,280
1,9313,520
2,000,000
1,500,000
1,500,000
1,408,650
1,200,000
1,433,560
1,000,000

838,239
500,000
829,820

180 000
20o,000

2,919,99a
48,669i

20W,020

.1631 10
147 140
130 122
128j 120
2431 211

140 129

111i 1293

.. . . . .

... ..8 .

.. . . . .

.. . . . .

100 go

6 5

161 141

192 .108

173 170

...136

115g 104

36'269

19IL 1853

275 130

36 25

90 te

131 92

180 171

'197 183

99 9~

.... .....

118 .16

'75 
70

..... n
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NÂME.Anked.

]B. 0. Gold Fields .................... 4
Big Three ....... "i........... .9
Deer Park ............................. 5
Grand Prise........................... 3
Gold Rile............................ 6
Homestake ....................... 4
Iron Colt....................... lu
St. Elmo................................ 6
Viotoy Triumph ..................... 6
White Bear ........................... 4
Butte ...... ........................... il
Canada Gold Fields Syn............. 7
Valiforia ....................... 10
Eveuing Star .. : :o -*-o -* .* . 81
Iron Maek..................... 7
Monte Christo......................... 4j
Montreal Gold Fieldsa............... 7
Nov6lty................................ 2
Virginia.............................
War Eagle id......................... 1 40
Dardanelles .......................... 8
Fern................ .....
Noble Five...............12
Rambler Cariboo............. 36
glocaiu Soveregn.........3
Montreal-Lond on i..........8
Cariboo MoKlnney................... 98
Fontenoy........0....0........................

..........a..................... 15
Waterloo ............................. 14

Old Irouides......................... 95
Pay Ore... ............................ 8
Kifi (Oro de Noro) ...................

Braindon and Golden Crown.. ..... 2n8
Alice AÂ................ ........ ... 12
Olive ......... ...... ... ........ 75

a J.0. 41.9eo....*os............... o....... 4
Decca ...............................
Golden Star.......................... 2
Republie id ........................... 91
Jim Blaine ............................ 3a6

Loue 25Black Tail..................... 17j
Deer Trail Con. xd ............... i- 8
Princes. Maud... ................... ll
Smuggler........................31
Virtue.i.................. .......... 184

Crow's Nest Paus Goal .......... 838 0
Cariboo-Hydraulic ............... .9....
Van Anid&......... ........ 9
Oarnes Creek Cons....................10i

Primas. Par
Bld. Value.

.3 1 00
8j 1 00

4j 100
1 00

. 4... 1 00
1 00

3 1 00
a 1 00

10 1 00
6 10
84 1 00
7 1 00

1 00

5 25
1 00

4 1 00

2 25
7 100

20 1 w
25 1 00
27J 24
....... 1 00

1 w0
12 L w
13 10
40 w0
40 1 .

... ï 10
21 100

4 t w
100
1 100

69 100
2 1 00
6 à W

20- 100
90 1 00
si 1loti
20 100ý
13 1 0

74 0
71 10W
of 1 o

82j 100
1 18 100

30 04) 2500
....... 500
7j 1 00

100

STOCK
Capital.

2 ,500,000
3,500,000
1,250,000
1,000,0(0
2,1000,000

1,000,000

2,000,000
1,000,000
1,000,000
2,500,000
19000,000

500,000
2,500,000

800,000
150,000
500,00

1,750,000
1009000-
2002000

1,200,000
1,250,000
1,500,000

452,000

8001(000

1,00,000
2,000,000

1,000oo
12500,000
1,2000,000
24000;000

1,200,000

5,00,000
1,25,000

12200,000
19200,000
2,000,000
1,000,000
20,000

2,000,000
1,000,000
1,200,000

Dlvi-
d'nd

ip.c

When Payable

..........

21 p.... ....

..n...pa...

......

LISI
Description.

Gold.
GoldCopper.

do
do
do
do

Gold OoJDppr.

Gold Copper.
o&

do
do
do
do
do
do
do

Silver and Lead.
Gold.

Silver and Lead.
Gold.

Silver and Lead.
Gold, Bilver, Lead.

Gold.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Sil ve'nd Lead.

Qold.
do

----- ----- --- d o

BONDS AND DEBENTtJXESO

LOCATION.

Trail Creek, B. C
do3
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Slocan, B.O.
Nelson, B.O.

do
Soan, B.C.

do
N.., Siocan, B.O.
Camp McKinney, B.

do
do
do

Boundary, B.O.
do
do
do
do
do

Seine River, Ont.
do
do
do
do

Republic.
do

do
Spokane Go. Waash

Fairview Camp, B.C.
Baker City Ore
Sandon, B.ô.
Crow's Nest Pas..
Carlboo District.
Teiada Island.

Revelîteke, BO.

PAYABLB.

Maty Nov.
Jan. Jl
dai Nv

ci

April oct.
May Nov.

2nd April Oct.
lut April Oct.
lut May Nov.

JA.Ap.Ju. Oc
Jan. July

lot Jan. July
lot Âpl lot Oct.
2nd Jin. Jiy

lot Mcblo lt Bop.
lut Foi. lut Aug
lot *Apri 00t.
lot me, sep.
lut April Oct.

Mcli Sefi
lut Jan. Jur;

Mont. Corporationi Conaol'd. Stock.
do do do
do Stock .........
do do ... ......6

Montreal Hlaroor Bonde Cunrency....
Toronto City do do..

do do do..

Canaa Colored Cotton~ Millà......
Canadian Pacific R'y. Land Grant....
Canada Paper Cc....................
Commercial Cable Coupons. .

do do Regigered. f
Dominion Cotton ................
Halitax Electrio Tramway. .....
IntercolonuilCool Co.''I...........
Lk. Chaemplain & St. Lawrenoe JO.
Montreal Loin & Mor4pga.........
Montreal Street Ry ...............

do do ..................
Péople Heat & Lit .............

Rchelieu waOnt,...........0....Windor..te.................

Dom. Coal Bonds. ...................

-LAST

100

117-120
101-106

lc0

100
110

16t

100

100

108
10()

*The aoorud juait poma&Il Bonda, Debeujur.., Douainon Stock sMd Moatrel OaporatonStock old in tbie Marlielapayab qthe. puni..,la &addM o bmart ie e.

Permanent ...
1910.............
1925............
Permanent ...
1913 & 1914 5 Jly

1904, 1894......

1925 ...... . ....
1932 lut Nov..
1902 April ....
1931 .............
1917

1916 lut Jan
1916 Jan.........
1918 April.
1910 .... o....0..*
190 lut Mcl
1922 let Âug
1917 April ....
1915 let Mcl

1931 3lst Ang

WHEEE PAYABLE.

Bmnk of Montreal.
69 46
44 66
id4 4

94 i

LI"~de BaRetta & Bouanquela

Bank of Montrel.
6444

144 4

Bank cf Nova Seo"ta
É3ank of-montreal

Merchants Bank of aSa

Bank of MouireL.

.

ANOU"T
IBSUED.

1,050,000
7,080,000

136,700
874,260
22,500

2,000,000
3,42%,000

200,000

600,000

292e000
681,333

7,000
p54313

674130
,9m3

7
5
4.

4
6

5
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MontFea Studk Market
BEVIEW FR011 FEB. 23 TO MAR.Il

Âdvanoe ini Pacifie Dietippointi gly
Smalh,

à-TREÉTIB (JAPrIAL TO BE IN-
(JRE&SED B'! ONE MILLION

CAUSES LARGE ADVANCE.

Reports and Assays Prove That Virlue
Co. -are on the Road te sucoehs

EEPEATED VIOTORIES IN AFRIO.&
SOAR(JELY INFLUJENCE

MARKETS AT ALL.

Formation ana 'controa of Trusts,

RA.ILWAYS.

Range front Pcb. 23 te 3March 1, Inclusive.

waes. Hight
3.217 Can. Paro ......... 99
.4,48Motitral Street ... 8081
6,357 Tarante, Ry....... 103

425 Richelieu & Ont ... 1i8
6<) 4 Il new 103

400 Twin Ci y .
20 Halifax: R......97

800 Duluth (corn).:: 5
225 " pfd).. 1

MINES.
20,600 War Eagle........ 141

*i1,4, ra. Virtue.. ....... . 85
6 600 Repuhio........... 99

-4,800 Payna .... ;i....... 123
120Montred.I.ondon.. 27

BANKS.
12- Bank cf Mwontres!.. 26
S7 -Hocitelaga .Jank ... 135

70 Bank ocf Commerce '147
-26 Molson'e Bank..190
87 Marchante Bank... 162

9 'Usion Bank......105
MISCELLANEOUS.

Ibn0 Con. Gel. CaL,. -Bêde go
105 Dominion g9tou.. 104J

18 Mont. Telc¶Pb.. 172
11,000o Dom. CORl Bode.1'

521 Montroal Gags...191
355 Royal Elactria ... 1941
60 Commercal Gable. 163

819,700 Il Reg. Bda 1031
48 Bell Tolaphona..179a

i500 Il Il.. Bda 115
5 Shar" solti on Mar. lot, at 90

Lew

110

131
74j

110

256

146

104
170

188
189

Close
981

sou
1001
110
103R
oit
97
si

131
88
en1

120
27

2251
135
147
190
162
105

99
1041
170
111
189
191
188
103,
1791
il8

industriai .comcpaniea ln te StaLes are coin.
blnsing togethei hy- means cf -msimplo -contracte,
Truoit agreouxanta suid actual, conao1îdationas.
Jlu titis way tcey. ar giviug a lama local citaraétar
te titeir btusiness, -anti their stock. Thoa raut
almed ab, te .glatting af a htgler price for' titair
stacks'hii beÀ socuret s0 tat Industrie stocks,
ýwhether -titey arc gâod. ta itolti o r net, are goati
naýw at Oui rate, f-r selling. Itmay hasafel>' sagt
thalb sitar ite proBant Lido af industriaI proepcrity
bus bogun to recedo; many holdore of high pricat

Indattrial stooLn wlll find, whon companios fail,
t.bat tboy huve boon dofr&n'1d. Thon wili coma
reaation fran eonidonco, ln Industrial Trusta andi
many of tho Truèta wil bc brokan np Into, thoir
clamants. Eaoh Indust'tlLl company will work
for ils own band and wli i mavo ta naka île acecunta
publia, if iL %vants Its stock bought. (Jood rallway
stock caui always ba well selti because railway
coupates aince 1844 in Britain and 1873 ln
Amiec, 1 -,on over.aeculation domoralizcd
traction scurltiea,havo kept tho publia thoroughly
actluainteoti wth thcfr grosa and geL oarnings antd
ali othor details which arc naedod for coming tW a
just conclusion about their condition whatoveý il
may ho. What industrial companice ara able te
iweatber tho straSs cf duil times, %Yhichi will coma
as they hava donc baforo, %vili, bo put undor tha
sumoe strict supervision which railivsye now geL
and seom ta thrivo undcr. Tho consolidation
movoment will pcrhaps nover wholly ceoma as the
companies, which ln- tho fiaât lialf cf 1809 con-
sclidatedin tae States *with a capital of 3100
million dollars, dlaim that vezy great oconoiis
hava beu cauecd by their union. Consolidations
howevor, îvhich hava beca formod for Ltae purpoe
cf selliipg securitic ansd defrauding iuvestore,
will hava ta casse, bcauso aven no.w authoritice
ara beginning te inake experimental efforts te
control thom. The power, that suait Trust8 as
Standard Oiu for instance, la gradually acquis ing,
would xieed te b. accompaniad by a wiaoxn andi
rmodness almca suparhuman, if it ia not ta ho-
corne a menace te itacif and ta the publia. Ite
primas amc net rogulatod by comnpotition but by
what the mnarket will hear. IL is undoratood,
te have coutrolling influence in many tanks andi
through tlioso ta bo-ablo ta advauco or dopross
valuas. Formation. cf Trusts la nlot confint.ý te
the States but axisa ln Britain te a very great
extent, andi le parImps etronger iu Oormany -titan
in any othiar place but in Oeriuany tae salling cof
stock la ne part cf Lte programme. Sociaiste
arc loeking ta tae Trust movement as ana stop
moto towards Lte (ovorumont ownerehip cf ail
forma of business eutorprse. Trusta would ba
nan6 thea worse ta ba kopt uudar contrai and
their directars zuado pcrsonally more responsiblo.

.CANADIÂN PACIFI(J.

0f tho 21,100,680 ac.res, liv which ci,zwmous
tract tho company waes ubsidizai, ono-toeàtb part
oz te bo exact 1,649,880 acres had bcan covereZ
with pat3uts up te the aud cf January luat. Thtis
, -th ps.rt of te land, givon as a subsidly ta tae
<.;anadian Pacifia Railway Company, le that which
la ln tha moat advanced state for markatablo
purposes. O ter parta of tho subsidy have be3n,
selocted. It le net likely that any more titan four
million acros now ronain te be stiocteti b7 tae
company, tae aLter mwvnt« - illion acres are ia
more or leus ad%=xcod shape for beizigitandieti as
property snd for hringing la pro fiti. Earnlng3
froni tin souroe will as tha y èara go hy becomc,.
greatcr andi greater, whilo traffic carninge will
aise increase and tieow carninge frenithe laiide
given. as suhsdy will bc sitbject ta taxation for
sciteol tuaidmnncipalpurpcscs. Tliat Lta Minister
cf te Intorior (Mr. Silton) bail to confase lu tae
HaJUEa cf Gommons on Fab. 13th, ttat;he coulti
net taU when tho frnit allotment, et Isnd, madie te
go copanyby thoOÇovorrant, wauld hc, ameon-
.able to taxation forsaitool. anti municipal purposea
.uhows, itt tite land subsidly has nOt up tiii now
beon canspicious as a aourse cf incarn. Thte fac
that thoanatter was rOfCli7'd te in taý Hlonis
préoes thiat te suheldy fi bccoxni.vàluable.
Tho twenty Yomr exemption frozi tax 'WMl mcn
corne tg anendbt teanids whentsae.wfllhbo
.for more profitable ta tho Company Uiaii tbey
wore for soveral yoarswhon frec froni aàeismant.
Taxes for-municipal.ancd tciool purpasea show
titat thora aic m*Uniailalltie& 'now anaithat thora-
,fora th=s !ande -are valusitie now and buldoae
thab thms mnIcipalitics are -a guaxmte 0 at

trafo of all Iiinde o lainecaslng. Pacifia stock:
bau heon on tae markob cvory day lasb woek.
Yraday rogistored 8W0 sharaa, Baturday 175, Mon.
day 660, Tueaday 707, Wodnesday 97 and Thurs-
day 1,238. Owing tatha apathyof LItepubile n.
tho London Market prîces, wvhich ougitt on tho,
good nows frein South Afrioa, ta hava sitarpiy
ativancati, but diti noýi do se, slightly foli away-
from lut week'e low prîcoo. On Frlday, and
Saturday an tho local market they wero uni-
.'ormaly nt 981. Tho loivest of the wook 081, was
n.%do on Alon day and tho higitest 99 on Tuesdày.
Thoî lut sale on Wcdnasay rencitod aise this
big> mark, white an Thursday the pricas cloaed
at 081. Thora has boon sema unaertalnty about
tha monoy situation, Ltat han prabably moto thon,
countoracteti tae olTot cf Lte war news from
witich muait was oxpoatoti. At Ltae close cf tha
woek 'iaro waa signa of strongtit appcarlng. A
frxed position for tho stock %voll avar Lte par
valua mark wonld ho ne moto titan te stock la
entitlcd ta. Holders, wvo arc convincati, would do
wlsoly in holding on Lili more favorable mtarket&
give tho stock iLs opportunity ta ativauco ta te
position iL le really antitiati te.

MONTREAL STREET

Ib was scaraely expected when this oampany got
is franchise frota the oity that it would ha se
great, a eueeSw or te city would ha~ve built te
road Iteelf andi operateti iL va several aLter aiies
bava doue. The prescut mlsmanagemnt cf eilis
affaira, itoweycr, canard mot Be muait b> inoom-
petent ofllolala as by te nmajerit>' cf aldermen
ôelected itaviug amaîl intelligence ancd les publie
spirit, maL-ca a positive certainty tat à street
railwÏy built andi opernted under sucix miamanage.
ment "s'ould net have henefitei Ltae eity. There lo-
n general belief that te Street Ilailway Go. geL
toc good a bargain in iq franoitise, but the cern-
pany bas dona betLer for the city financially titan
Lte city, as at present ruleti, tvculd have doue for
iteeif. Giviare formnew striven for by te Boardi et
Trade, ivill soea day faroenneuligittenead iey hall
regime te keep snobi profitable business lu is own
banda or flamand suflcient value fer the busineps,
if givenlu lease. It lsa gre it auriesit>' about Lte
Street llailway Company tat with ail the anar-
mous net profita it seaures, sbarehelders, -who have,
but latoly beugitt stock, get se littie as 2j per
cent, for their money. Hope of rel.atitiona cf
privileges, on thea Ilu cf Lte cri rinal franchise, le
Lte attraction Ltat niales investors content ivitit
suat arnali returu as t.his is, a arnaîl rcinrn cote-
pared wilhthitia lthersecurities. Thecomipany
la iu ne way ta blâme for Ltae vez-, gôcti baffain it.
bas i.. the franahise, auti iLs stock bau been madea
ail lthe sounder andi more vtainable hy -the
unbusineas generaity of those who, gave Lte frau.
chise. The meeting te hc itelfi. Martch 19, for
the issue of- $l,O00,600 new stocks, raisedti iL
price freon 291 ta 299 on Wcdncsday. Thto con-
aidoable activity in Lte stock tii wovek, as
cempured.with. tho pravien. week la ,ixhibited by
Lte various tisyasalies. On Saturday 150 sharea
wara put through te mnarket, on Meonday 275, on
Tuasday 505, an Wedneulay 870 nuil ou Thursday
2586. Thte Thursary s primas raugati frima 3061
.ta 304. The iasuo.of Ltae naw stock ut Ltao rate cf
1 shaxc.ln 6, te hcldar a flis i weak, as always

-on provieus .occazions, reaultei .in a-a eV=Mr cf
valueand serveti the sanie purpee au incranae cf
di1vianda. Thte directors wil aak tiislncremo cf
capital an tae greunti cf bettermonte,new cars, ex.
tansion *a otc.,th company beingby ita charter en.
titeti te inar=oo lie capital Btdot ta, tan million
ýdellara. TiIO carnig Of tho cen.p9riy at prcsont,
are .o cicicnt tza p&Y 10. por ooùt. aven on Lte
augmenteti stock. These show titis wcek leus favor.
'abiy tia4 uadaili.two da ahowimg sligitt docrca=e
'on . arninga cf the zorne - 3iny hast'year 'mnd Lte
..itor tivo days Lhough mhowing Increaaee woïa

scarce1 ý se, Iàrgo s titosow *Lim Ïaprovieus wook.
The-giteat csrning capacity of Lte ccmpany la an.
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undoubte" ftt, .vhieh probably worrantma the
bigh pricot tuit la î>afd for tho stock. Thore arc
circuinstancos ln tha oomowintl ditÀflt future,
thati inigit causa cansadariblo daclino lit valus
-but ne long ne tho % apàny oliarates on Its
-presant conditions uînd vulth sô r-uch *buslnes
acumon, dicra Is no doubt that dors wi.1 bo
eatitsfied. Street gained 1121 point bhis weck.

BIONTREAL OAS.

Tihis tlîriving Company, whloso stock Isona of the
mat valuablo ou tha list, aie Lhrough no Maille an
its part, tbroyrs an uutavoiýablo iigîtoî tîto illpov-
ecrlahcd city Lrcnsury. It putya over 5 lier cent on
,cash invoettment, thaugh IL a0115 net nuclî under
.200 pur allure. Tha Trusts anti Cornpanles ini
Montre4il whotto stocks aro ont tho Stock Exchange
1.1Mb arc soinetinica lnvoilhud agnin8t and gouer.
*lly unjustly. Thay %!cro quito rifzht n et^tig
good bargains. If thoro in blanio Ir t e m tt.or
iL mnuât bo tracod te tho Cit.y Hall. Meanwhilo a
-contract la a contract anti ne long as iL holds, gas
stock 1, a geod ono for peoplo ta Invait in. 'Tho
.Company bus a long good business record aud full
dividends bave uaver failod to bo forhbcoming.

kGas busines niay bae alanging Its lino of oporation
,but in Montreal, as in Now York under Standard
AU i le incrouiing inst7ad of diniliiiîg
and sens lnodîcngace of aeemdy oxtinction.
ctock prico lis indano advancc this lçc-ek na tha
high prico 191 is the saine as last wcak. On con-
sidernblc trading pricc have hit! firm. The
sales of tha various days wora: on Friciay, 50
ablures nt 190; on Mondny, 100 nt 191, 183; on
Tuesday 165 nt 189 ; on Wed(nesuiry 127 nt 189-1;
aud on Thursday 70 slares sold nt 189. The
feeling about Gas stock la iat iL in sofa anti
profitable, white tho cornpanty passaes general
confidoAco as conducting its business on sond
.and strict business p;inciples.

ROYAL:ELECTIC.

The sprcad between higli andi low ln this stock
-wa-- 5 points this iveek as against 1 point the pre-
-vieus weck %vlch tairen along %villa tho fact that
the ' gh la virtually unchange proves occaional
,%vra %ess, vai"witlî fit-iness derivi frani cont-
asisi suppoit. Securi..,* lu genéral with thé
excel iîons of mines have bad comparntively littia
attention front the public-a atate cf muaLters that
lias preventedl them front advanoing as wirs ex-
pecteti frocs chaingat fortune iu South Afric:&.
Money berndes though notexpeetet! toble advanceti
iu rate la not qui t (ree fromn tbis danger nd L;,
in titis wvay kept entlàualasi frein showing itsf
lu business as iL lias in genernl interceurse. The
1120 aibares cf Eleotrin put througli on Friday solti
arounti 194 ifialo the 110 of -Tuesday dealineti to
about ID2i. The higbcst price on Wedncsay wus
191. With Tbursday 50 éhares %vers rnsrketea
arounda 191. Coesin o! intercst in.tais as in
otber stocks, being ana of the teuîpoiry incidents
of te market nt proeut, la sot to bc talion as ln
any way significant of anything about te coin-
pany, its business or its stock. Ail acmonts
about these ara of tha rame favorable eharaoler.
Contracte for sie3d ana koeping ail bands buny.
Elctria light and power grovws more and more a
jlcessity. The books of lte cooxpany are, on
good, anthority, saiti ta show records of large huai-
ness andi very satisfaetory reanits.

COMMERCIAL CABLE.

Spocint netico-is noedcd cf two considorable,
-transaoctions in Commercial Gable Rcgitered
Bonds amcouut.lng lu face valua ta $19,700.
Thco, oxcept ia baing largo transferoncea cf

bodwera neL conspiciona fuaturcs of th wcak's
,businoa un tho prico 1031 nt wbich they wore al
baughL bus boon the usur.r pricit for ma Lima.
-On Tacsday in 'Now Ynik there wua couaiderablo
actlvity in GovernmanL bonds due ta te solo by
.Vaions institutions cf sncb issues às c=not li

rofunidet anad te purolînso o! suchoaLler as cn.
Tho detnsnd for tha bonds a£ t.ba Roode Interestet!
lIn Cotton aud coal coutinuoti good.

TORONTO R&ILWIAY.

Tho higit pricouf Toronto nt 103 %vas or.ly J lawcer
titan lait waok but tha stock on Monday Nyeakoned
îîaarly four painte otving te a bear driva, bitecd
on a faisa ruinor of a titrlko among the notormani.
In tho dull iaarket, t.hough rallying Ïiegan on
Tucaday, rocovery iîad boon 50 slqwy Lhat oit %cd-
uasdny businoes .elosed wlth 200 Aliaros takien at
101 1.2. Tho 78 shaiéres e! Saturday wero aroa'nd
103. Liqu>t.'.tion of 2050on Mandarycarriedidowvn
priceu tu vlJhe. (Joot buylng ont Tuo8day of 1885
shiarca rnisod Lue bigla price ta 1001 and Wa'diici.
day as wvaa malit bafore reglstorod 101 IE'~ Tha
stock bias boon watt! supportodl anti will avarice
furthcr. Eanunga of tua rontd tbis -%veek were
cxtroaneiy eatieactory.

IIICIIE LIEU & ONTARIO.

Liko soecrai otiier stocka tha decliuo oÎha
point or twvo in tha lov prico %vhio the hight
renîaincd alýout tha satme indicates a %vealwr
tenduvicy, but it is net nt ail signilicoint ex-
cept of markct citulness. Activity ta tbo ara-
omit of about 5:00 alares rndeoevident that,
tha Conmpany anti iLs nclw schiena hava aroustd
soina public intercat wvhicli %ill show out bet-
ter in more fav'orbla markets. On %'cdncs-
day th i ci stock madei its first appearanca
on tha mnarkct andi secuird 108 nt whici flgturo
2)5 salres %vere tlion. Tha noiv liotel atMutr.
ray B3ay ia se fair ndvnnmced .noN titat aiready
a nînlinger lins bea appointed. is Past re-
cord in sirnilar positions is a good guapnntea
for successitil managemnit. Ait excelliemt mn».
ager la a magnificent bote], situatcd in a fa-
vorite siummer resort, on the,- St. I.avrvne
whlere il bandns nt Miurray Bay, ls a crnm-
bination xnost likeiy te, havean grent future be-
fore iL. of business prospýèrity. TIto naw stock
as wdll us tho aild, iil ne doulit gct a large
sare of te blving ordera %vlivh wiIl retura
ta tha market ere long.

OTIE R BUSINESS.

If Tii City wias j lower in iLs hiigh iL was
ona highcer in its lewvest prico and so vfrtu-
aliy stands ivbero iL was. Of it 300 aimes
ivero takien arount! 64. Its anan statemient
publishaed ia Ltae Exchmanga Newsa yesterday
wvus satistactory andi lias causnd soute Ldng
in Wall street. A gain cf 1 point bas ta ha
r-ecorded of MIlifax lia ilvsy on ccutiiucd &it-
isfactory recturnis. ]ieceisions cf 1 ln conuinon
and 0 in preferred mark te moeaients of
Duluxth titis %yack

At 141 WVar Engle dccucda 23 pointa showing
or=caionally slight signe cf recovery. Thora
werc soit! 1000 ,tara of iL. (in Wýedneday. Au
advanapç of 10 points ta 00 ova macla by Virtréà
cn pureltoses o! 114,el~ shars, and tae adisuce
la expoctete ogo furtber. flepubio at 09 has the
sauna higIt prico, but93 tholow prico lias deciiud
4 points anti pressura. te soi- af >al oktrente.
As thte gaia of 7 pointa la-the* low price cf Payne
i. offslet by q pointa cf lcsa in the bigh prica it
may hae .. id that titis 6týck la about the same
loaa as laut week. Montreai-Loaden at 27 sold
1 poin'. lowor titan laut woak's value.

O! tho six bauk stocke te heavicst trading waB
in the Moreb~ante Bankr, Maifosons Bank andtheLb
Bank à! Commerce. Hochelaga Bank, Union
Bank and Bank o! MoutrciQ, wor.3 vOr:F inuctive
anai &: wero about former valua.

Other rniscollanaoustoo-ka wàra Casadia Col-
oreil CoLton Bonds, irhicb ntt 99 déclinot ! point ;
DomWnon Cottza which atL10là advanced à; MOn'
trl Toleg .nph on brakon lots ab formcr prices ;
Dominion Cool Bonds Whicit at 111 registorebd
forere valua; andi Bell Tolapitona wîbich at 1891
acourad, a prico only J lowar tItan lait wookes higli
Prime

MONTRELAL MI&J1NG EKORI&XGE

COOD WAUt NRWS IL&S BEWIER EFFECf
toeON PRICES.

VIJITUE CONTINUES TO BOOM AN]) IS
IME LEADER IN TME MARK.IM-T

DEER TRAIL =-MAINS IÇN ENMA

BI1G TIIIRE ADVANCES, BUT FAILS TO

MAINTAIN Irs PRrCE.1

CALIFORNiA IlEcRDES.

STOCKS DULL.-

Range front Feb. M3 t. IlareIt 1, Inclusive.

Sales. Iligh ,Low Close
454t50 Big Tiare. ........ ilu 8 si
9,300 Payne.............. i2O 118 12-0
1,200 Ment Loudon... 274 117 27
1.000 3fonte-Christo ....; 4 .... 4
1,000 Rtathutullen ........ S ... 5
6,500 flecca..............S a 4 f3

24,5.0 Decr Troul Con ... 9 974
8,800 Raptibie ........... 906 91 93
3,P9 Siocan Sov ......... 8304 2 29
8a20<> Virtue....... ...... 83 75 83
1,000 Golden star........ 22 20 22

15,000 eau. G. Fields ... 6J .... c
5,0100 Ring............... 18 ... 18

11:125 DeerTrait .......... 9 .!8' 8
12,5u0 Galifernifi......... 10 9 94

600 \iarth Star......... 113 .... 113
1,000 Knob lii!...... .. .60 ... 60

12,000 lianîblc.tCariboo 45J 35 35

TIta nrkc talion as a vItale, lias naL lîoxn
un nîtogotier satisfactory stateocf affaira dur-
ing tha wceck eniding witlx to-day. Tire change
for tint botter reccorict! in our at wcck s r-e-
vicîv lias not beu s0 prcnotuiccd titis wci,
nititougli 3igus cf inîlîrovement %vero
more nrked towvaryls the clo sing days cf Lta
Nveek. Prices on the wiolo hava beeu irregu-
lai-, tia prepionderauce being in favoir of rocm-
siens, anhough substantiatl gains hava arisa
becs reccrdcd.

IlVa considar Liant tha arket of. ta-day in Lu
a inorc-r1tisfactory state titan IL. as hec for
rnany nmonthes past, oua reason heing tIurt its
statua le now dctermiuedby iutrinsia mait
ns over agiiiîîst a fluctuat.ig valuation, cro-

auw Iu wavs six menthe ago by a hieltly
spýcu#lativo stnto et iffairs, thi rosait cf a long
coartinucd cmt cf prosperity andI cf advancing
Pricm.

Trading conducted under such conditions as
are nnv prevaling la boirud La resuit ia mucli
more &atisfactory reaulta for Lira i=aon that
tha rAcvances wuicli ni-o bcing, and iil bore-
afLer bo seored by tho speculativa stocks, ivill
ba madeo pon predoteruiieti bases of intriso
value. Tho shctking down which dia ma-rket
in the pat menthe lias sustaiuet! bua been
beseficial and tha results are now clcariy dis-
cernable.

Vfrtua-Tba stock bas beûn active and tha
prica bas advancod. The stock lma soit! on
iLs mer-ils and dia buyiug. lias becs af tha
best. lin la rumortd tîtat a clividcnd mill ha
shertly declai-ed. The stock is xtaw in tite
bands cf tbaaq whoi can afford te taira caro of

-IL. Tha ranga' durlxîg tihe iveck lin be 75
usnd83 alUoughirlt saIt! bigier on'-tin stock
6-xi,ago 18,90 .0 shares hava beeu tradcd. fidi

Tis atczk, alz pr-esenit pic, couaidering tire
future of tjraniix-la 1, le te hast pur-cls on
te MtL
Tho stock Cloaca! as Ltae :est of dia wvoci.
11.public-LThesa charea hava bes -nytlring

but active, aund ieo prico lin suilerod lu cet,-
scquelicc. At Cs prescit moment diao stock
in naL a favorite 'witlÇ te izpculative Publia
and- t dcýma:d la conscqyent!y poor. Thre
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stock in solling ox-dividcîîd this %week, %vbîcl
in thio biet tinio the îvgulnt- montlîly dividcnd
will bo pald betoro the quarterly dividonds lire

*decctired. Tho rnnge for the wvck lias been
95-92&. slonIe bave ailuunted ta 3>800
allures. .Vt

%ar Eaglo lins beca eîîtiroly neglecte<i, but
-was opelled as lov as 1.30, lie sales taking
place. Paylô has; liait a rurigo of teni points,
slling nt 851.20 andl $1.18, it closes nt about
the best bning offervil at 31.20. WYo coîîaider
it fil dit tl, 1tel lsb t<'cki on the o.clhangc.

GokIeîî Std-su 1u ,0.'n r-uollg on rIu1-'ri ')f
largo itîcreasce in the »i rcservcs anîd ore
ouîtput. - Thlese, howover, hava L'een contra-
dicted. Tua lImBresizt of the conmpany wvhîan
spahen ta in referecp ta the maLtter, said
thant #ho cloa up for theo six .vceks ini Julia.
ory tuid Fcbruary aiinunteil to somcthing over
$13,000. The coitilinny expeet ta reçoive a
repi-t froin latînger Flahecrt.y this %veck con-
taining fîtil partieulars of thoc work lit the
maine.

]Cinb Ililli-This stock ie ini a quiecocnt stato
but a11 the while lîeavy aevlopuitnt work in
the mina je opcnling up1 ite %voult. Tie mina
ticeorditig ta relhahlc reports is shioing iii ex-
eee<hngy %vell. ie a nagci'ient is inakiîîg

li akabout wviînt il, being uevoînîu)lislîe-d, for
tha uxmine izpeuka. for itsci!. 1 ,00Y allures sold
uit 60 cernts. Old Ironsidffl bus b;cu loft ta
itseIf, bat the saine rexnark would equally up-
pdy ta Old Ironsides tisi Knob [li. Mie pro-
sent liolders have greut confidence in the pro-
.perdies anndltire unwilling ta soli at preiént
prices.

Ilanbler Cariboa lias tnioyed a rapid iriso
during the Ihist, vveek. éIransactions -,vera
unostly contained in alle day's trading *~hen
sales ivero made rclpeatodly nt 45J,. Closeo n
ta 12,000 sares being pinced. Woe hava pre-
viously calleil attention ta tho lovv prico ut
'which this stock %vas sofling. Tie mina je
said ta bo in excellent condition. For a re-
gular inxaatly diviclend payer it seems te us
ta ha sclling chenil. Tho Mlardi clivideuil was

*declarcd to-day.
Matreal & London-Tho fluctuations in tlîis

.stock ]lave beca sa Iiirnitd as ta bo scarcely
woarthy of notice. Tl:wo substantial gold
bricks we.ro linded round an change during
the %veèk, tho praduct oi a twalvo days' ru
un tho Dufferin. Mie bricks wero valted at
.S4,000. As scon as the extra 30 stainps xnuk--
ing (30 in ali, vill ho in operation, much ]at;-
ger returas sijoulci ho the resuit. WVork will
tlien pi-aceed nighit und day andl the output
conse1àquently %vill be mach greater. Sales
during tho %veek hiave onl.v omxounted to 1,900
ihares the range bcing within J a point, viz.,
-7 to -7J.
- r-can Sovereigu lins been stenclyitng down
nfter the recent boom, vii it sold ai) ta 36.
It lias been, lîowèvcr, very fu-ni ànd la ire!!
bold. WYc look for the next move ta o un up.
%vurd ane, and ]lave grent faiLli in tia proper-
ty. M'a anticipate *a botter. deniand in tha
'future. Trading hhs hecir limited ta 3,900
eliares, tia rapga be,,itig 301 ta 2%1.

CixY-Cornia lias heen unrder sanie-pressura du-
ing tia -ybolo wcek-and sold as low as 9 cents.
Thero ha\ i been no a.rw developmoents in re-
-gard te Lie praperty, as fair as ire cas lieur,
tý- %arrant tha deelinc. Iii tight ba picked
up with adiatage an nny iurther reaction.
'This spring %viil show a great chunge in tIra
piroperty, Nvhicli should ho imineatcly me-
-lccted iîn thé prico of thea stock.

De&' Trail Colls. huis becs ana of tha weaic
sq1*oan-thra narkct. Tt lias Lxxtn ÉeIling on a

-. lp%%nw-rd scnla crer sinco lat Friday when
ît sold, et 9à cents. Thea lowest price wus
paid ycsterdny when it aoûd for 7 cents. This
stocek stil =mnains tp us an enigrni arid ire
prektr -not ta expres ariy opinion on, the a it-
-ter.

Dacca still talls Inw and should ho bought
'WC cansider thea bneiS 0& success ofttiris
stock good. Tho price bas licou raised hotireen
7j anjd 0. it lias not, however, lies havily
-tmndd mu. Monte Cristo anrd Rathmulcn aira
uncbhged. (Janadian FIelcis lias sh-own'aigna

-roviving -strenW. and in- ~i prababilif y
'ail.work ta a higher Ia'rel.

STANDARD MINING EXCUANGE.
Ranuge for tha'

Salen.
18,500 Golden Star .~...

5,500 Big Tlîro. .....
5.000 Van Airda.......

112,'000 Fairvlaw .........
5,440 Gold Mlle .......
6,600 '.Vlatot Bear......

11,'000 Rathinullen ....
2,000 Princesa Mlaud..

200 Wàr Esgl .......
1,'50o Lotia iine.

500 Republia .........
1,000 an. G. Fieldse..

900 Na' tb Star.......
8,500 Doer Trail.......
1,100 Evenling Star ....
1,000 Olive........
7,000 )tante Chriet . ..

4,00ù Viut.-Triuîiiph ...
,,,,0 Dardanelles......

3 000 Falrmaiit .. .. -
1,000 %Wnterloo.t........

600 Atiialasa.......
1,1000 Ntirtli tel1le ....
11000 Eîîîpreeîi.........

500 Virtue ..........

%-oak.
Iligli

22
8à
4à
3
5

69
14

130

75

Low
loi
8
4

42

15

11

Closé
201

4
21
5
21
5
et

11
loi
98
ci

0
4
3

8
30

75

TORONTO MNINCI EXCHANGE.
Rangô fur the 'ek

Salon. Higir
n (loi) c(ld HUIS1e..... 4

12,750 Deer Trail ..... 9
4,000 Ilemblic .......... 97J
1,000 lIaak.Tail ......... 1.
2.500 %Vltte Bear ......... 2t
8,500 Vau Anda.......... 5
2,750 Golden Star........ 22
41.000 WarEagle......... 1-11

24,500 Deer Trait Con ... 9
500 P:iyne ............. 118

2,000 Vict-Triumph.......83
1,500 Mlonte Chîristo,...... 4
1,0 00 «%%. D. Ring ...... 17

31,000 ôshnln....
4,000 Laue 11i0n......... 17

50G 0. G.P. S.......... 61
0,000 Dardanelles ...

250 centre Star ........ 122
500 1(ambler Caiboo ffl

0,200 B. C. G. F .......
6W0 Virtue....... ...... 76

5, 100 2&Zartlierm Belle ... i
10,500 Big Three .......... 9
1,000 QuilP............... 21
1,500 Fairview............3
2,000 Noble Pive......... 101

500 fraudait G. Crown 214
4,250 North Star......... 11'-

Low

coi

21
41

20
132

71

16

4t

8

10

110

close
4 j
01

97
il

«20
132

74
118

3
4

17

17

121
3

il

I1QSSLAND MINIX.MG E. -RANGE.
Ranrga for, thre waak.

Salez. Higli
1,'000 Giant.............. 5j

56.500 Rlatlirmulen ......
2,500 Okanogun.......... 4
2,600 Ponu........ il
9,000 Teumame ............ 85
4,000 Morrison ........ 3
1.000 Winnipeg ......... 20
8,000 War EnaIû.......133
2,o00,DArdano.* ~.... i
3,000 Baker Cit:y..... * 6500 Republia ...... , .

15.000 M orning Glary .... 3
1,000 Waterloo ........... 7
6,500l King ............... 19

500 Pathfindr......... 13

Low

01
31

130

17

Plionsb Main MS2.

BECKI.T & LIGHTBOURN,
CEMERAL INSIJRANCE

ACE"IT8.
BrpuestIne 0XTAUîa AM1ain lm u Co. and

us8 8t Paul St.reet. MONTREL

BARTLETT & SMITHe
1M~ .AND INVESTMENT

BIROKERS,
Mtinbeti or Xiinag Ezohango.
STANDARD CHUDE"S.

151 ST. *JAMES STREET

Tolophono Matir2009. 1-+i
INsIJU.IIOE PouliES PvaciUEEDonC LOANS MADE THEON

L. J. Posams?. R. FOlOIST

LJ. FORGET & CO
8STOCK BROKERS,

Member i o tutreal Stock Cxciéuge.

17z3 & z7i15 Notre Damne Street,
MONTRZÀÂL.

Tolophone 15. P. 0. Box 393

Cripple Creek Gold Stocks
SOUCiT &HO SOLO

ON COMMISSION.

IVFCHEM, CAMEROVé & Co
.57 Caznd, L. fe Buailding

Tel. Main M5.

THE TELFER-& RUMHEN CO.
BAN,ÂER8 &eQ BROKERS,

il St. Sacramont St., - MONTREAL
CORRESP5NDENTS:.

SEYMOUR, JOHNSON & 00.
71 BROADWAY, NEW YORK

Merubers of tira Neow York Stock %cehange.
Bell ITel. Main 3005. Mriîrota'i 514.

jE. A. BELIVEAU & CO.
BROKERS.

la1 HOSFITXL. ST.

Private Wlros to New York and ChIcailo.

Stocks, Bonds, Grain & Provisions
Bouwtht.SouorClsrrledon ModeratoMargin.

Cominloisfon Tolephona 1820 Main
Y&of .1per cent

A. A. MUNr, IE. (3. H. MUNBOEC

MUUMRO & MUNROE,

CANAÂDA Imm Bur MGe, MONTREAJ 1 .

Mites and Minine Stocýks Bought and
Sold on Commissioti.

THE BARTLE-TT FRAzIER CO.
OP ONTAMlO, IiMited.

Grain Exporters ana Porwardori;.
Bay and Scli Graîn, for Future DeUryery.

Pziva e Wùue ta Newr York Produco Eichange and
Cncugo BSai af Trade.

Hi. j. COON, managing ]Director.
*39 ST. SAORA MENT STREET.

-Tolopiione Ncain 1Û15. Westmouist &&.
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THE EXCHANGE NEWS.
ISSIJED DAILY AT FOUI-THIRTY OOLDGK P. M

A Financial Newsiuaîer fur Investorb, Oîîerators, Business
Men and Corpotrations,

457 St. Paul Street, - Montreal,
SiJBSCuîIPTtON FRiCE;

Oue Year. $6(. SixàMouths, l3.0. Three Months, $2.üû

Weekly Revtew Issue, lasuetl every Fritlay,
Subscriptieut 62.00 lier year

PArAHLNI N ADuVANCE.
Advertittiiîg Rties oit applicationi.

Fditoriitl comuniatujitonts tu te addredbed to the
EDTuiOui Exchange Newsi Puttiishiiig Co., 457 St. Paul

Str ý. Montreal. Ti~iuîuMuin U937.

If iregularities
paper at-e teîtirteti
ers, the publisliers
locate tuie trouible.

inthde delivery of the
îuîîîtediately by sibscrib-
will be better enalud to
Telepitone Main 2(J37.

~Vines and Miningi
Vitu httclsa i bien the feattîre of o ii

in but h exelatge dtiug the iast ee . i ù-
uuI's are j ltiîtufutl ab out t he woidciitil i-

ofs5(> the C(Aiiittriandl trite, but vbei Mi-%
Obalsis - r~îti is imad e public it .%vili aston-
ishi the scep tics. I t is just bguiî to daxxn
oni the publti c tha t Virtet i is a iuclase taid
tîtat til ilund pi tet In icete le is iote 1mon1-

ey in Vii-tuetic t i itau y utJitsciass oit the
list. I uséurs wtho kitow 'tt at tiiey are titllc,-
uîîg ititot pieduet -' i. 30 foi- the stock befate
tie cuti of titis niutth, but if the Cîîuîberland
mrine lîsusssis haifthte Xvea itih it is creditcd
xith by Mrt. Obaiski, the stutkI at treseut is
Nvui't l .iiiiuch i igiter figure tlian S1.50.

Fulier relorts of thie Wani Fagle attnuaî
mweetig tu htîîid, place the ma~nagemntt in

rathert iltîîîît-nx aillt i i gt . Mr. Blackstock,
the Vice rositlt in deicnfi-tai ls coîdlreCtUr-s
and hittscL .tîii'ît 4 ittîter tiugs saut:

"A s aitInatter '"fîttct . all il îsi îtcss îmari
kîîew that. every t itail of bis Laisiîtcss ecoid(
Itot lie inatîi pliilic wtbmt tiiur-ting that
butsiiicss, tutti the sainie titiing NW t ruitc oiia

rute.'
With ail ditle resptect tu NMr. Blaclkstock's

abllty, xve iiiust wtt e xc ail to riccgiie
the aIitbgy Ite Wtti( talii I t is tt
advusatle for tte ourdîarv buisiness utan tut
nliaie pubii tlic t letiis of bis tsinîess, for
tîte sile rittson tiiat lie bas Lu safegitard it
agauîtst h s toiti tt ts. Dit wtc -voitditl sk
Bir. 13lacksî ork 'ilit dutaiii uf Operutiui in
the mtaniagemetnt of the Xttr Vagie roptrty
i uting tue tast vea., if mad0 e Ituli c, \woîldc
hlave lttrt iti oîre titantte admiussitnstithe and
bis ct-direct uts arc futîci tu titke noxv, tdis
the jîrrperty hats ttut. etîtned b)y nearly $80,-
000 te t lvuulcîîs tlîcv have laid. Competi-
tion dues Lut nifct the lbutsiness of a mining
Compnlciy. E'itltcr t.itcv have oie in paying
quaît ties, oir thev have itot, aitd ve ntaintain
titat the sharcltîtics aie entitled to be put
in possesionl of the attual facts irniedinteiy,
ani nott lîred,(il ndu buoyed xtp by sucb
ptronmises as BINl. l3ackistock îand sonie of bis
co-directors alovcd thiemselves to ntake as to
incî'eased ivdettds.

W'c admîit the ultting of the actuai facts
as regards tie 1poitittni of thte îruperty before
titeir star-ebolders etîrluer, înigit ]lave inter-
fered with the f lottation of thte Centre Star
stock at a premiî, but xve doubt very
rnîch if the shareholders litadi 1etn tolil six ut.
eight ntits ago titat the jtroperty xvas lot
eariting its divâdenci, (owiîtg to defective mna-
cinery or atîy other cause), and that it
wouhd be ailvistîble to rmîince saine, that the
stock woidbave stifferedt to the extent it
bas. To the ordinary business mani, reacing
between lte files, it is apiparent titat the

actual fttcts were xitbheid for a iuiirpostt andi
lie xiii ii0 doîtlît tîtite agree witit Mr. Black--
stock titat *'the imanagemtent %voild have to
ite satusied t test uimer a clutid.- 'Mir.

Blackstockinuttheeuotrse of his reiîttrks, re-
furreil tcu accutsat is of sttiilty'' made
by soiîe peujîle taiilist the diiectorate. Wt
ba'.e heard thie dtcî.stccîtsed tif more tiaît
.sctipidty.' hemîanaîgemîent Cuîîuttcîte the

year %witli a baltance at tîte credlit uf profit
and lîss of $5,7471 .23, iand(l hcy cutiit tvith Ia
bltatnce of $6,5-59.530. Tfteir net prttfi ts for
the year aiitttuited to ýý235,S4i2.36, yet tltey
itaii ouit ini tlivide ýitîs >315,00(0. 00. Tltey start
the yettr itiî large oie reserves bliîced outt,
the c osetf tte ci.irS- .ie 1utc uieouit(ihe
verge tif coi btse su far a il s ujl)iu i- oie t1

cuîîct-riîcl. Atdililtcrcitt t uiesutHi te ct)tit>c

believe tittt titeir l>iulerty us tr icr titan
ever, anuth t ui the iliv it ludwttîu id be iii-
circased if ilt) lefître tîte;tîttîtîtîl itieetinug, cei-
tainiy sliurtiy aftcr, yet thcy kncv, tor oiI
bave kitiîx 1, \î loti tîtese sttienîts %vvro
miadle, t bat the prttiutrt y Wtt5 ttt eatnîng
te diividictds they wcie pa.yiutg, andtd Liait

w'as uuiy a quecstiont of tinetu efotiîc ley tvîtild
be forcedti î stol) the dividenids. Niiw wtt aski
itiis st iilt or setiiug luire?

'F'liemnîagemetîctConîtinues iiptiiiuistic, but
wtt fail tu sec îîp tîttî wat groiiîtt. B liL Tli'
I arliing-tun iand Mr. Kýirlys reptorts arie of a

tî-gti ctit iti. ''Tcv iîgrCect1lar ilu tth ei
fittrtît itvel thieimine is i-et ty xviii î layî-d
outt, tîîîd l eloxv thattdevelolatiieiut. xork lis Iii
sicit il Ctnditioun tlîey ciiitut stttte jIOSi tiveiy
îx-at tîte uuteoinle viil be. As slîowiî by te
rot-ir nei tct siiiel tii-values ihtve bi-tit ntILt
t lu\t itîard1 scaleý since 189.5, xvhen tluey iveve
,ý:9. 05 ltî-tonu, ut il J aititary 1900, wiîen
they reaiized 'I-7.75 per- ton. Su tliat wet are
at aI uss tii sec wvlitît ba'sis tlîe directors bhave
for heing oîitiîîistic. We sincerely fittîe foi-
thie sake of tîte shtireltolders tîtat the wisli
oif tîte iirectors xiii be realizel, luit. we înuiist
conifess titat su far ias xveacu sec at present
it is uceyiitîtch a itîttter tif guîcs work.

WAR EAGLE ANNUAL MEETINGA.

In the annîîal repuort submitted by Mr. Goo-
derbarn at the annual meeting oin Weîlnesdlay
last tîte followingé appeatr:

"The Plant and ntachinery installed at the
begiîtning of the year xorked so baîtly tîtat
develoîinît was retaî-ded, the outptut of oie
feul below wliat tbe mine coîîid bave ~ifforîded,
antd tîte oitrating expeiises were relatively in-
creased.

"The sum chargeable to operating expenses
in te accounts lias been swelled by lusses 3in-
curred tltrotîgh constant break-clown 4-f th,
tniacbinery, xith the resutît titat tite foi-ce was
rendeî'ed' idle on the conpany's time during
soute potrtion of alîttost every day, antd by the
ftîct that the air p)ressure feul uniformily he-
lu\v wlîat was necesstîvy for the ecoîîoîîic work-
ing of the mnachinte drills.

"Nevertlieless, the cuiilatuy was ale ito> ay
its dividend, aitho the cash in hand at te
tite beginiig of the year available îor the
purpuse tof coîtpleting the installation of the
plant and inachine-y lbail to be mtore beavily
drawn upon thait was anticîpated. Tbis arose
fxom the fact titat mtore btît been spent upon
some portionts of the plantt in an endeavor to
maL-e it efficient titan its original cost invol-
ved; the directors ltavirtg determincti to spare
no expettse in rendering the plantt immediate-
1Y xorkable, if possibîle, for the purpose of
ntiainitainiibmg dividents.

The contracts for tbe new macltinery cal
for its installatittn at an early date, btut the
cielays andi difficulties in delivering and uettng,
up the machinery at Rossland arc Ro 2reat
that the directoi-s hesitate to specify too clo-
seiy wben t ouglit Lo be in place and riîn-
ning.

Ia criticising tbe mistakies that have beeh
macle in connection witit the inachinery, it
ougit to be borne in mind that this is one
of the largesit plants attempted to he iristail-
ed on theecontinent antd tbe first large one

attempteti in Canada, and titat the whtole enu-
terlirise ivas niew to the cimtcrs, cîtntraetortî
andi engineers.

iMr. Kiîhy litas front the first considered t4 at
great ecunoîttits were jpossibule antd advisabie
iu te ojteratitg tof Lite ittitue, tuti on the 2nd
of Februitry insttant lite advised the directo rs
titat it xvas necessiîry to close down teumitnes
temiporarily, as it was imtpossible Lo accunt-

1 lisb the resîîht dîsireti while cont iiîitg sltip-
rrteîtts attîldi-veloi puant s utîtîet the uitsatisfac-
toi-y cundiitious tîten exîsting.

A contract lias been mtadie with the Cana-
diait Pacifie Eailxvay to sîtît-It 150,000 toits at.
the rate of $6 p-r ton for fi-cîgi-t anti tri-at--
nient sxtbject to thie usuai îieihctictns.

Thte iirietors bcg Lu say tlttt wlité-tver
tlisahtlointittents bhavcte n utc- mt suncetLite ast
itnuiial uitctiug in t he curtailinient otf the ton-
iage andl hrofits belo-îvxvbtt ,vas expected,
they are due ratîter to te difficittits alrt-ady
siufficientiy referred Lu ithn tîny îleficicuicy
cut-her in toiagc or values utnte mrite it-
self.

In vicx of te persistant ruttrrs wbicb bave
been cirt-tultedi to thte effeet tat the War
EagIe mtine lias been xîorkeciouit, antd tliat te
cltsing clown is siuîudy a biîîd to bide titis
fact, te directtus sihîutit ex\ttcts frian an in-
dî'pctutant repuort madel' xitl t te euîipanv's
pe-rmîissionunliring the jivesuiit ttonthb hy Mr.
\Vayite Darlington, lite miinent Aittirtetîn itut
nîug engineel-, titi eltaif ti certain lare--e sli-re--
lioldeirs, and alsît fu-mtuît t epi-lrut- iui. .Ji
Hlastings, tbeecotiptîltys loctal t irucri -t ii
consîîtiing engu,-nt-er, umade ouit tth 101t Nô-
veinhter last. Following tire ext rats fruitt re-
puort tf Mr. Wayne Darliiîgton u,îted Fûb,
10, 1900;

(a) The 750-foot level (the iowecst iîîcnc-d g
far) hias shoxvn lîttrease valutes tîver al! i
ntediate leveis til to tbe 250-foot lev-'i...
Tite average for the motto!fT)ecenihîr last,
wluen ore from this levé] prcdominuuttd in th~e
shijînients, xvas $13.64 ni-t for the whle uine
whlciu neatts jtroblby '26 (tue for LOte mwtefl
the large tire body (on this level). This 750-
foot stojue, cotisidieritug iLs size and value, i. ut
a very eiiituring font tiie of te ture b lit.
The ove body is vcvy %vide, 20 feet in plii:es.
andtihte grade te highest since the 250 fiot
stupes. T'le limits of te ore bodlyLtt I-c
ettLward have itot heeu reýttheci attd the cut-e
is stiil about 18 feet wide, lut the cast îlriÇt.
lt shows also the fluor of the level, and iii
pruluaily exteîtd doxvnvau-d toxa hlLe 871, -
foot level.

(b) In addlitiont to te miain oie ibodty oit
this level, a spiiv tf te vein xvas îiisc-ovi-red
extending along tbe ftoot wiiil fritai t!,te %vde
puortion of tite ou-e, anti caru-ying goodl xvidth
antclvalues.

(c) A sittilar spuir tias foîînd on the 623-1
foot level, on the hanging wal sie; titis na
ctîiries gocîd valuies, but is tuot -o tiide, lieiîtg
uttly about five feet.

(ci) Tite mine bias been a hrouucer for ovuir
six x'eau-s, ant i u- ttgtat peiotlibas sitipped
Lu suielteis, 120,000 toutstif lite uof a gu-îss va-
luîe of $2550 lier ton grcîss for the tvli
anîouttt shipîued. SnieIting chatrges haxe t'a-
vieci frtuni vear Lo x'etr, steaciîly clec-cliiting p
to the present, anti have kelut uace in tuea-
suive witb the incrcased cost of ntining frîtut
the cleeper levels.

The great increase in values in the ove chute
at the '750-feet - level over the txvc levels alto
ve, iL is a very eucouîîaging feataure anti adds
sti-ength to te belief that the ove chtuite wiill
be fouind coîttinnous in size and value for nia-
ny hundred fi-et beloxi.

Mr-. 1arlingtoii, referring to the Iower-grtide
ores, saiti further:

The 500-fout level lias so far procluced iess
than tite aver-age quantity, owet- to iLs loveî-
grade preventinïr iLs economicai banciling, Ibut
tîtere is a quantity tuf lottet- grade ove un titis
level that tiili utuke t-le îprodcuctiont of te
level mucli abtuve tite average, if iL can in te
future be treatcd tmore cittaply.

In addition Lo titis (the higli grade ores re-
fetred Lo) wiil be futuint a consicierabie
quantity that iili be Laiccîtout wlien stîtelt-
ing chtarges can be rediuceci This quxartity xiii

8 THE EXCHANGE
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inecawe ln p. portioni to tîa reducUJon in
chairges, auîd .'inat ba rendlly catininted,

Mr. Edinuiù B. Kirby, tua nmanager cf tae
mine, ln a reput dated Fet'. 1, states thait
almont thoî catira pro<h..itlon of tha Yair EnCI2

tuo lma beau dcrsted f-rnt itd maiu vain, '-nd
fram a singla orechauta in titis vein, %vlil. la
front 300 tu 4w5 cat ailong t!ta vcin, suid lms
now basa <ncpiored ta tho sixth l, a deptl
or 35 foot,. Tho vain tia-ca inciudod in tae %hute
carries pay ore i irraeuiar pate(s, interBj..a

cd iith barren mratcrmal or too lo.v lit gria
for profit. Tite ara bodie vnry in grade fromn
830 or $40 ta die ton clown ta tîta psy li.
mit. 'Île iri-egithir distribution cf the )-..7

d&; Inca-vases tae Pror rtion af tho cv
ment %vork, li<caaaty.

About 040 Icet cent ot tha saat, t.ho n..Un
voie i crosscd hy a inmaller veous. lnt it an ex.
collant ra xd apytrentiy anatiter chuta lma
beern dlscov ý . nhs bxly yiald over qW4
to 'tha tan.

Sn fer aie known tae firet four 1,%vcle aira
vworked out. iThorn arca mall remi .nts, aind

fatturo prospcting mny aidd samething ta tai
tannag . - haFuit lavalin but parti>' %orked,
and it -equires marc davelapincrnt, work ta pi-a.
para tha known ara bodieos for 8toping. 'Tao
sixth lavai aise shows tita n.tli aind seuff
branches of tae vcn bath c=mying pa' are.
iTao chute o'n ta sixtit lavalin lestn pairtiauiy

davciaped. Tholî davaieî>ments aira stili apcning
pn, round, and it 'viii bu semai tinta belota
tute is %vail exposod sa aie ta dofmae tha

pay> ara aind establisi iLs qnaiîîtity and grado,
Thcra-.is un fer nothing tu iAn%'cato titat ta
chute hlis decrcaseid in sizo ait t>tis deptli. Tita
main shaft hlis now rachi Uii cesvanti !avcl

né~ r depth )f 8S0 fot. lTao cras ente ta tha
voit i ara naw undeci wfty.

Ex %moets fi-rnt reports cf Mr-. J. B3. Jr
itinge, datad Noveniber 3, .18M, rend-

Saven it indred aind fifty-toot iavcl-V'lten the
main sllait renched titis lanci ora wais encaun-
tai-cc avrnigip. for bicc foot in width 82W ta
860 par ton gold, '1'v<> lutndi-ad aindciighty-
'tata tons cxtractad %viia cutting cuit ltae vta-
tien and 566 toue trom a nawv etapa starAc
wvas slîippcd during the fiscal yoai- it i ara-
dited an aur record witJi a grogs markcet vua
pet ton cf =2.14 atit $e:7.0 rcas>.ectively, but
ta ara e produced in mnail lots and mixed

wiih'larga outputs cf t mine, and oniy ci-
clitedl vit. the generai resuite, cntireiy toc
iew The average valua ai daily face aaunpits
-romt %vrking, prodt:cing tae 566 tants, wvas

8,I.0 gaici :ba aveiga valua cf mina sar.n-
pies front tia meai place sinco titan flormentit
cf. Octobar was $42> fa-a:n streak about 6 fcet
ivide.

Tha persistent high grade of tita ora in tae
stapa aboya tae 750-f t ioval !Ba ,ast encouraging
feature. Meeting Uta ciorc jr. ta sliti at titis
lavai shows L.a cantinuit>' cf tae grant ci-a
chuto which * i yifidad tha valuop of tho mine.

'j'ho stateontt sleioig casnt cf ara produc-
tien gives 1,71 par ton fer devclcVmrent and
$3.58 par tan :or are axtrpu.4ion, or $,29 in
ail for tae 1îxiod bctw<en Oct. 1, 1898, ana
Sept. 30, 18?).

Tho aorrcponding figures. front Oct. 1, 18991
te Dca. 31 1890, aira 81.80 par ton for clavai-
amntn, nn1 e3.42 per ton for extraction, ai-
'M.22 in &.IL

Add ta $5.22, ai- %Z.29, Lta ct cf freiglit,
per ton and mwa qct te ettn to ba ded4ýctcd
fron flia grass va ýa of tîta orc par ton, la or.
der ta gat its uaL valuta fo tae camipait>. F-ra
titis hae ta ba dedtccc *o. smter's legiti-
mtate raduation railc-ol.'

'The fWlicwing figuras reprte"4it tae net ton-
nage .of tae ara pradtiSd andlt 1hc snîcIter re
turne for te anie siatat- icW4:

18%94 7.... . .. .... .. .. ...... 8 1,1455
îsD:;- 9,S...................... 289,951 36

1896- 8,92 ...0 . .. . ........ 189 944 ZIL
1897- 7,.*,o...... ................ 98,896 19
1893-28,87.5........... ...... ... 3.,6,843 98
1899 'ta Sept- 30-51,213 .. .. ... 5(8,662 03
1899, Oct,, Nov, a.nd Dte.-22,69'3.

........... ...... .. ...... 263,71' 50
1t'J9, Jaztucry-7,698 .... ..... ... 59,643 67

TaLai...... ... ............ 81,770,698 66

ia net sutitr values per toc
p.-aduced uine 189.1 ara taiîwn bc~

J2.i;1895, 829.05; 1896, 821.29:
85 189 ?12, 1 89, ta Sp

ippi Oc, Nv.,Doa., eii.'li; il
0,8.75.

lita failewimtg le tha profit and
ment for tc yeair endittg Sept. 30,
To coat. of mining Pid
c'nvelopiiDg Wvan ý.a-
die .. .... .. ......- =101. 70

Ta Crown l'oit mina
axpansa.. .... ...... 734 09

Té Ijlinîend Graîtp
axpes.... .... ..... 5S270

Tu Toront» ociles er-
'paet............ .1,3"4 40
Ta travelling expense. 428 37
fTa zegn goina.. 4,298 18

nuit........ ...... 1,189 85
'r< mina aiccidets 3.262 56
Te î.'îîdry axpenbtes 1,342 47

lo' dividende No 3 ti-
1 .. ..... ...... .;$35.000 

'j' balanco carried for-
ward .... ........... 6,599 59

Dy balattce brouglît forivard ..
liy net îroaaeds fi-cm ara sales.
B1y interest.. ......
]3y transer face.. ........ .....

Voilowing je tae profit attd Ics
tîtrec menthts encing Dec. Z0, 1&39
Cosit af mining and

dociopingc %Vair Ea-
g10 Mina.....81,0 94

Rlichmond Group 2 00
Diamour! drill prospca-
t*Ing .. .... .. ....... Ur800
loiet and compreSs-

elitigatio - .... 20 80
]?ander nugaUit . . 2,184 00
Sundry 1on expensos 435 4b
~.kditor'p~ focs ........... A50 0o
Toranto ffliro expan--so. 522 13
Interesit aind excitiga 127 0
General, axpenses . . 43 Il

Dividende Nos. 18 19
1-1 20 .. ...... .... 78,750 0

Balance car 'qed for-
%vard .... .. ....... 7-1989 0)9

By balance .... .... ...........
fly net proccads f-otin cru sales
By tranricr .ee.......

ltnw;. ba naticcd tait the total
for tae 15nonths a 8789,578.49
c.pN"sa aiccount wui $407,88j'.95;
total divideud charges. 'vero 8393,7
twa itemsa total %5801,73.953.

Tho foflcîving is tae Pupplama:
ument for tit-ea metnthes cnding Dec.

ASSEITS.

Mites and riminoraI cliatns.
Cash, on haind and i1r. baik.
Stores an bantd.......
hfachiner>' buldings attd equip-

ment......... .
Di trnitnro of offices. ....
Invest«d ia Wair Eaglo ll ....
Accounits racaivabla .. .... ....

LIABILITLE S.

Capital stock . ............... 8
Dividanti No 0 payable Jnît.

15, 1.900...........
Acecîtnts paya ble......

Pr-cOLs antd Ics .. .. ..........

1 cf ai ara
lcw:, 1891,

1897, 813.
3U, $9. 92;

100, Jîi.,

1--à

THÉ SLOGAN STRlKi4

'i'e-nis initier IVb;ehllt '10 dn Ara floturmne
Ta iork.

flaes!aaid, Ycb. 27.

]899: Front a roliabia union source it %ites iar.rncd
ycstcrdùýv tait ta t'>-" lai tîta Slecan in aff
andit tat a etlent~ otf taetnk~ itai-e bus

bect airr..gcd on tentas îvhil aira satisfaotory
ta bath parties tu tha -onîtroversy wich bui

haît lin axistenca eluca -lune ]ast, iTao calie-
dl af waige under wviich, tha ,uiaie- ri,turû

te îvork ;9 ae followso, aiccording (o tho etate-
mient cf ta untion tato seir Minore lin shafte,

9, 1.60 ta $4 me. 'tino, titn, 83.60; car titn, $3;
btandl drillers, 83, abiorore, $3, titbemn,
83.-50 ta el; Jabarers on ta surface, $3 par
day. As fortnanly, nien wvorking in ungually
ivt places- and in bad air ara tonplcnsated by

shorter heurs. lia aaly. raduction madle, se-
cea-ding ta tha uniananin, ie thait itanuensmen

828,23 52 tu-a ta raçaiva %1.25 lier day in th,. Slecoit,
whlercas te y roceivo M3.50 pex day in liosa.
land, but %iîea t Ucy %verk lin wct grauind thoy
airc ta ha given 83.50 ne ierotofora in Ltae Slo.

çt, UJîder tii agircamant, Lte minere l'ave
321,59 ~ and ivili retura ta %vcrk. Titis je baia',g doni.Vkh. tint cotisnt G tae district aaaeciation,

823,93il No. 6 cf tlîq Western Fuierution cf MInoen.
.3 85,7417 ZJ Tho ofr.,;al annatancomnent, liant teavlstn bra
r,18,87[) 31 havit dcclaccd aff, iL ie thuiglit, %%ill us made

taui a foîv lays by tae duiy autitorized.officials
6 o f tae duLatet association.

Sa far us tho sattemeaf, of te trouble in
sas,Ma Il the Sîccan je cancerneci, Ltae union mairer. cf

account fui- tita faland camp Lthko tha viaw that Ltairt -
1: nio etrika liceand claianiLitait.flia laying off

ta mten int Uta Wnr EFaglo, Contra Star and
LHE Rai mulnes %vas for tha reasnus statad b:..

Ltae 2,oîinics Lavât, tait enougli advanao
werk lîad not beaut donc aned Ltat ta Laking

out cf cru wouid bc diecoutinued until now
machinai-y bail bean installeti and mut.n clave-
!opnent work dette. Tua>' daim Ltat tiîay cati
sec ne rai>n ta doubt Uta %vorde cf ta mi-
taigars of those proportion %vite autitorized ta -
publiicationi of sucit eLsutacts. As tu how
Itoselan.i wouid ha afiTut.od by tae amia adop-
tedI b>' ta Siocan silv2r-Iead mina awnare and
minoem the> a> it romains ta bc sen A cure-
Itarison ci figures i-avaie thait te waigès

$123.647 13 ia Lite Sloc n tira bigiter titan t!îay aira boe,
tnt> sa>'. Tao mucker., carmait and laborers
aira paid 8250 paci- day bei-e, whila from tae
sciedulo acloptad in Siocan titis ans a! work-
ars mi-vo $3. lIn support of Ltae thear>' held

153,739 09 b>Ut union men tat tacr ai- ne différences
lera Lov paint tû utc faet tait semao qt the

82-,336 52 tid h li b ava 1..-ic talion back it ta le
Roi aild ta Centra Sf ar mtine. The minsi

6,599 59 cwners aira raticant, ae ta Lta labai situation
* 270,7 18 bat-a antd do net sent ta cain ta talk fer pu-

89.75 blicaiticat. As tu tua silvcr-lead mina ownc-s,
tta> cliat titat Li.eY hava mado nomo pointe

M27.386 52 tht they 'wver BtT-iving for and tae union men
prdcto nka tenma cii Titerefore, ase bath ai.

LdtiLiait Ltae rttteri jn tae Sacat, ait Ieaiet, hava becn
50. The iî,, arranged in a manne- satisfactor>' ta bath

sides Ltat iitherto biava bean ait issue.
star>' 2c LRO pynpe.a
*30, 1899: TR 11I EE-OMET

li-. Bearnard McDonaid, tae manager cf tae
BriitisWi Anicrican Carpozy oen'a raines in titis

1,661,000 00 eanu,) recexti' cablcd ta tae cmpany's affice
75,M5 43 lin andaut aie frîo0wsa
12,746 57 "«Le Roi stuevy completed, sliowlng thait ta

Wo. 3 ca-a chuta daveoed lintio loer work-
163,638 Iîlug in ltouiti >riad at leuat 1,000 Lana par foot

10,623 38 ta-icaîl>' on tita vain o. tae uaue stnalting
12,000 o rei-. Ci-assaut ta dta s<'lt front tae 500fout

aSR1 5-Q lavai intarsactad fliac' Beair vain, whith. car-
ries foui- foot tamelting oi-e. lita north vaini,

1,933,248 qi tae ontcrap of witich cairics higit-grada ara
lbas naver hcntLried belew tae surface. This
could b o ensiiy anti chcapl>' davoioped by
ci-assaut.ta t' morth fram tae mina workingt

1,750,063 ()o whitn. air cû-j..ressor machinerjr ercted ready
fer werk. Ore rasai-vs practical' lin sigt.

26,f5o ()0 iramenne. CouIc! duubla output if new atafit
82,w08 98 comiplated; ivhlst. Mxenses par ton (2,000
74,989 09 Ibs.) could buia lrgely réduaed.
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«NEW YO0RK STOCK MARKET.
MARCH 2, i900.

Bute for Rbtigc for
Yeu. lm0 Ycat 18W9.

Eligh. Low. f15gts. LowV.

S230 112
35 84 40 30

1374 101 182 1141
..... .... 5i 4

594 45J 72 32
861 271 62J 20

,Ili 915j 129J 78J
461 38 70 31J
23J 184 241 17
66 b81 68à me3
soi 73 Ma4 434.

.......... 2t 21
77 64 137 ci
65 584 6414269j fl32 99b 84
30t . 48 70 43
48 281 31Î 231

Ili lit 20t 101
127 1191 1494 1141
1254 1154. 1361 1124
1;11 1041 122j q9
163J 158 173 141J
....... 1941 188

60 f 41
199 îî 9 2234. 163

38 294 651 20
119 113 1251 1(X3
180 173 194à 157

731 661 80 63

131 il 161. 10
1294 120413 1s-, -51
58J 49 76J 37
rj 48 75 Soi

7 1 934 67
254 22J 68a 17J
204 674 9 62j

... ..... .196j
83 771881 63

4di p1i 133j 851
1824 163 269 147
311 31J 451 281

1192 115 126J 97
138 Ili 14<2 12

'51 501 571 124
70 -124 81 68

12-0 ....126 91
251 21 281 14j
47J Gi ru '35

1364128 142 12"24
109& 974 1291 90j

584 511 .61 43j
ý884 80 91 75

-207415
*9 17 25 15
-0 9 684 421

401 354 4il -- 7
591 51i 681 to4
64 63J 69J
17J 144 251 1121

10)4 î9l 126 36.
102 50 2-42 1681
51j 44J 514 381
77J 73J 84a Gr,
44j Bit 67.421

1:* Î 101 01 51
77 70 8Si 64
7j 62 81 61

21j ici 25j 19
881 811 98 e_

Captalstock. P Q. ?3 24 26 27 28 O .

*, 0
5,000,000 ...Air Brare .................. ...... ...... ........... ...... ...... ...... ...... ...... ...

3(3,988,000 3 'Surar.................... 1111 1114 1034 .1 u 1061 1041 1031 1031 0 7
27,864,200 ... SpIrite Mfg. Coa....................................
21,600,000 <'S.W. Oo ...... ......... ~ 7 Q 5 7 r 64 524 56j 531 54J
26,000,000 .... Tin Plate .................. ...... ...... ........... ...... ...
21.000,000 Il " Tebaace ........... 107,4 1081 105.4 1044 1064 1001 107 1032 '
28,00.000 ... AnaIconIda Copor ........................... . .. ..... ..

120,000,000 ... Atch. T. & S. Fé .............. 20 20 0 -01 221 221 224 221 22 22
hg,,960 IS 9p.....2î 632J 63J 64 05J Gil 051 054 (514 641

25,000,00 2j Baltimore &Ohio.........7S 704 784 791 iLi .... 29 78 70
60,000,0E>) Bay State Gas ............... ...... ...... ...... .....14 l
29,50M,000 ::* Brooklyn Rap. Tran ......... 72 71j R83 664 68 651 0 ,J 5 8
28,000,000 Il 0.0. 0J. & St. L ................. 59 59 o 581 504 59j 394 685 69 58j 59
65,000,000 2 Qanadian Pac-ge .............. ........ 99 ......... ...... ...... i...... OBI
15,000,000 1 -Canada South ernu............. ...... ...... ........ 434 8 ..1.. .48
60,533,400 1 CheBapýcak & Ohio ........... 284 28j 281 28j 29 2R34 281 28 23
21122,600 5 ChIcago &-Great Western 3 ::: 134 1314 . !2% 131 13 ...
90,252,900 l4 il Bl.& 1 .......... .. 123J 1221 122à 123 124è 1-231 Xl23f 1.-31 1224I 123J
48,732,00 2 Mill. & St. P....... 121J 1241 121 j 122 123 122j 1221 12:1 1205 1214
50,60Û0,000 1 t 1. I. & Pacifie .... 100f 1004ID 107J '108 107J 107 1 107j . 1061 107à.
39.116,300 3 " & iorthwest ...1621 ... '160 ... ...... ... ... ... ...
22-,306,600 12 tg " r p .......... ..... ........ ...... ...... ...... ...... ...... ......
65,370,000 ... Central Pacife ............... ...... ...... ...... ...... ...... ...... ..........
39,078,000 24 Coneolidiited Gas ........... 167J 1804 181 1 S2 183 185 .... 181 170 178g
30.000,000 ... Continental Tobacco ........ 31 J 31 * 3fil ;,JI 31J 314 31ý Bi 31 ) 3q4î0
35,000,000 il i3èlairo' &Hnudsain............10.. 116 1(541 115 115 4 0à115j 1154115 115 4b

026;200,0«00 i Del. Lac ;_&%Vetern........... ...... .... - ** .... ...... ...... ...... ..... .......
38,U00,000 .. Dnver & Rio Grand pfil... ...... ...... ...... ...... ...... ...... ...... ...... ...... ...
.......... ... DuluLli cern........................ .;. ...... ...... ...... ...... ...... ...... ....... ...

............. ... t49 pld .............................. ...... .. . ...... ...... ...... ...... ....... ...
112i232,700 .... ErIo .............................. ...... .......... .......... .... ... .... ...
18,276,000 ... G encraI ElectrIc ............. 127 ... 128 12ti....... ...... ...... 127. .125 125
2430-17,300 l4 Glncoseo....................... W_ 511- 51 ble .~............ 52 .... 52
46,4184,300 14 Fed. Steel-Com ............... 53 53 S 53 3 5 3 21 524 b24 5642 511
63,2!b3,500 1 -pfd........... 74 74 7f 73 ... 31. 72J 72 742- 72 72
17,4V0,900 1... Internat, P or Co., Corn......... ...... ...... ...... ...... ...... ...... ...... ...... ...

Pi.................................
99,277,500 ... Lake Shore ..................... . ..... ...... ... .... ... .... ...
52,800,000 4 .Louisvi 1le alaahvIlle.8... 81 ' 814 824à 82j 821 82j -811 -814
48,000,000 1 Maainattan con.............. 97 964 03 911 931 934 Dia 931 931
40.000,000 1.4 Mot.*StreoL-Ry. 00o.......... . 174 1731 IL, 166 171 1684 1691 1691 166 368
13,000,000 .... Minzouri. Kan. & Tex pfd.. 33 .... 4 331 .... 331 ... 331 33 33447,607,090 1 49 Pacifie .............. 45 464 .151 45 -11 4.5 451 45J 441 454
14,905,400 1 Nat. Leacl.................. ... 2.... 1A4 2S _.. -234 ... ... ..
2-2,1119,000 1 Now Jersey Centrù...... li7j 117ï 1171 1161............ ....... 116 ....

115,00.00 Il New-York Contrail .......... 132 32j ]32-¶132 13 1334 1331 1331 i2 132 4L
80.000,M0 1 lqortbern Pacifia .......... 32j à2â 52J 521 63à 531 5i 524 52j 52t
75,000,000 .1 .6 . pfd ......... 74J 741 741 74 741 74 .... 74à ... 74à
185913 5 Omauha ...................... ...... ... ...... ...... ... ... ... ...

58.113.900 ... Ontario &Wetern ......... ...... 941 24 2v4 2441 24 241 21j 23. 231
20,000,000 1 Pacifia UàIL ................ 378 36t 39 381 as4 .38 ... 38 37 374i

129,303,250 24 Peun8yivaulaIL4 R ......... 1 33, 131 134a .1314 131 1331 135 »135 1334 1331
28,658,800 -la Pi.o..Uaa L. & Coke Ca .... 984 99J 984 981 1004l 99 OBI 934 941 96
12,500.00 ... Praisod Steel...;.............. 551 5 51S 612 ... 5 ... .... ...
12,00,000 12 es Ilpfd ........... 8eà...... ...... 85 80So4 ... 85 ....
b4,000,00 ]4a Pullmian TPalace Car, Oc..... ...... ...... ...... ... ........ ...... ...... ...... ......
69,900,000 Reaing ............. 8..... ....182 Iý 184 1st 10 .. ...... ...
28,000,U(t ... IhLpfa ............ bol 598 bo9 89 59 À 50 9 z82 58j 581 8

108,232,006 ... :Soutbera FacIf le......... 3a% 38 ag84 384 334 382 384 384 37 37T
57,U90,400 1 'Sauthorn Raltoadpfd ........ (>740 571 572 b3 89 S34 58e 58i 57j 57t
15,010,000 1 Twin Oity .. . -........... 05O
38,710,900 .... Texas Pacitld . ........Io lt..... 04 ..... 16 ....

1!"o),0 I Toan. Ceai & irn.. ...... 95 os 912 91 93J qZ34 '93 93 904 914
li0,00 1 Thrdilveine t. IL ......... 834sz 774 721 561 b84 491 47 '49 451 '484

80nion,000iUnla..P.c.fi ............. 49J 49t bu 492 419a 404 1491 41q 484 4st
7SjOO,.....pf . 76J 76t 7-11 761 741 -14 a x741 74f -73J 73j

*2,66,m 2 U. S. jiubber.................. ...... ...... ...... ...... ...... ...... ...... . .....
23,5-25.500 2 94 Il .p d.............. ...... ...... ...... 3 ....34 .... 33
61,509,000 ... U. S. ath....r...................13 lai Ili lit 1 111 12. lui
60,0t'9,000 1a4- ci p!4 . . . .. . . . . .  ýJ.... d 73 3 704 711 71.3 711 71 71

......J Wabash........................... . ..... ...... 201 ......204
24,000,00 .. e.W.I pfd .. .............. ...... ml 201 .......... _... ......

97,370,000 Ii1. Tal.egraph.............83 83 4 833 81 S 82j 821 8--j 82j Sil 82

:E.igas «60nIV jp.c.. E-.2pc'x-.xxD.gxl. 1 -

Ooa.... ......
Dcc.
. ,..*

:a. Feb. K(areh.

9.. .. ,.. 9.24

AprI. Id y
et". 9,26

%*te* u.21
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NEYY YORK EXCHANGEI
IRREGULAR AND MORHT T11ADING.-

TRIBU) AVENUE IN A DIFFIOULT
PO:S1TION.-SLUQAR WEA"ENED TO.
WA.RDS VHE OLOSE.

Newv York, ?Jni:t IsL.
Thero il§ aio fresl î:ewvs froi Afrknl.

Thto amirkeîs. ii L.ontloîi are nîtiier duji. tA.il-
t-ncans aru repurtel te lx- radier stxaîdy, '<vîîlî
tariea nt~ about parit.y. l'ie îr.ipers seotiitit-,i
te devtce considvenîbIe suiace te flic disccs..,ni
of ti, lairs of 3rdl Ave. It us geiierailyv vui.

c.édd Ulnt no utteaapt nt 1îvvognitioli W<iii Lo
,nulle l the dccariing cnjicity, of thc o-ld ]litis
bacca moro fully dc*Ip'. lai thei îucantlitie
flic rond '<viIi bc cnr-riedi on bv the Wçuii - f re-
ccivi.r cert.ifiratcs andi a siifflâleiit nîinouitt %7-:11
lx, issiied ta incettl Uo tlituiies liellic, wIiic I
have been flcd aguinst the t-onmjxiiy. Ille

itharp) break '<vlich took place ys<.dî even.
ing uns largc1lv dte ta the lac Ulnit il gmci
mnî.y oPerlitor lind bouight litits on flic stock
froina n ircpaaicbroker, tie brolicr in

=uston linving disnpiicard, the jlrclinsers
bci therefore forced to throîv the stork

'<hich timey hlought, ngîist tU juts 'upon tic
mnrkct.
Tfie ivcal'aaes in 2111 Ave. and ira the steel

stocLq w<as Uic cause cii Ulic declinc during Inst
heuîr.

T1hesteel stoclis -were, of course, nltecet4d I.y
Ùia tanfarorable reports cuuriiig iroin Cli.g»
in regrati te tîLe itaF 'r eituaiona timere. à

strike of anarliini.is s 15 :rcady icijrg smi
it is iear«d fiînt dnther branchles of labor ivili
Ie affctedl.

In fact. there is tirent]% soutae tmlk of flic
strcet rniltwa.v cr.tlalnycvs beýng dissatisfiei aitd
ono c ic habýIor leidcers predicts tiat lair lit
rîilway sliopb '<ill alsn bc called cuit.

Aîiother disturbiîî.g iéatuîro in Uie si'.ti:tiuri
as Ulic lîcaV~ 'viîbta of. anoncýv froi Ulic
lxinks by., the Sîb-L'hory Tise wdii-
drails te (ai ds tvkuiiotint to enoc
00010001

A turtiier substantial dccrense in tic sur-
pluîs retserve is looked for.
One cf Uic itrongest stock w<as. Sý)utlîpn

fliwv(coi.) It is belivve uiît the lit-%'
<IliilenCl on iljarmre I!1 racl c lx-'.~
than la per cenit anid posîbly :2 Ïier o-Nit. ai.
thnt if only H is dt-clarcd, iliun the ii'c..
for Ulic succccding hanif yezir xill: 2ae !-z r
cent, h&aing a total of .1 lx-r cent ir the
It is nnoîtc-ccd tiîis iîîorniîîg fiant Vi-. .1xmîi

McnY lins joineid tio So livrai îiîa a,
'Tis fl! prla lxl lookei. ç.n tis*ae

,what of a bill! l'oint n 31r, 3inckny iii. of
cou,, a pervon of grect i.,Rticncc on Cilii..r-

nia.

]l-'%iE VIW OF TuIE W1EEK.

r.iic Xil nd.anced .1 te 40 a.bout t}.c ail.
ffl" of tice w<eek on report tlia. fle saib$idy
lis 'vodlId pzis in - mîîttilttcýd ùrm but ni.
terwnl iL <cace on ]"-s l1Ipelail nceoluits
of the bill1 uIsiar. 'Me only other nri-tvance
ni~ it ww nui mre tean 1 ivwns in the. 17niona .
c-ic prdfrrreil. WIIQat <-aseciiltitis '<va gc.o

hîiying b.v I.iLno linaîses. Ub1en il bcaine
Icnnnl tOint fznnie tznci.. francises did tnt

clorne '<inder the Fard Law'<. Xoertlw.rnacifin
f pfdl.) lîeldl ilic ntine position nsi lnsLt ivech.
being fn-m on csdrntato tbat, tmrhc te Catpe
Nornce %woitlrl lx, n source orl rcaterenîi.
AUl otier Pidocks on -nme iLut souci nt. diclinc.s.

Mie .I p ioint recessiin '< 'ni cia Cis
tdi 191 %nua nn the bebîrf liat file nmilbmain
t"crn of lio mcnapanies wavs bringing on a v-
gruxt hiirde, 'whirli nit]îin~z in ibonalnma
tion in nm- wny coîintcrbalnrxcd. The drap
in Gas is tiI ùc amore prnisr.melfln that iar

atm 114 points fil diffrrencv bet<een liigî ani
Iow for 11e wccl

Rezieivcxl cutlîfi of vriees, iiiiccrtaitity about
Ulio dividraîd atici lmir tlrivL.s oigitîate1 by

tlws&', used anoîtlîr break cf 24 iii Sugar,
whlich sold duwîî tu I0l',. Liter il, rallied by
hciîîg isîîijtîo Le ly iniside iîîteresti;. Tito 12
ger cuit ividt'id, it il; geîîTr.îiIy eonsiclcred,
tvill bc cut iii Lwo and lut dclcluî'd tiîis quar-~
ter.

MJetrop)olitiii, lut beiîîg likc1' flic traction
iiost iiijiriouisly urTct.dft by tliu tfax on -fran-.
chises linis beax- ,c I lowî p~loints telu 17
the low heinîg 12 points Uliw ds.

'Ille coultîlued olpositioîî tf other cornipaîî.
il.- i 8 Clîicugc, und liquîidationî of Clîicng,

Iit!iîlmuý-, cf 1>c.<îpk.*s Givc lino delpmresedl tlîi'.0
stut;k 5-j points to Itil. Aui tii. lowest I:rice
foîr Lti 'veek is li0 lucre tlîîni 3l lower thix
thas t.ic bottoin is Irulxtl>ly flot fuîr froi bc-
iaîg rcached. Corrolxuîr.ýioi of tis ils found
ilndie baayýing ordler froi,î Chicaîgo, m<lîich ait-
jiii'<'d towitids thec lose. j, the ~tvuk. -

OMiflaly lSoklà ]ùidi( Trnîaisit: lais
%hlowna firiîncss but for the w<hole %veek it lias

rct_,Fterced n deliîc tif I. 72J luighithecon-
si(leriv<I low eioiigli w"eh. itne flOthit its ln%
î,rice is 7 pontqilî ower. Prolinl>ly il. w<ill flot
show nîiucl ralliiig lput<er îintil a decision lias
becsn giveai iii tie case about its deffamers.

'îei aa Tc1 e. tWmîIelled to die extent of
1; sllngfr hi-I±1 ait I05,1. Tiiere- w..re ru.

iic- thînt the dividvaid ý-vcîn11 flot bo in.
cruascti bul. on inore hioM)ul ruinors tiie price
aaîcvl a littie.

Tfico oth,"r 'leuliniiig stocks %vere steel m<ire
~,Chicago B3. & A. 1. St. l'aul, L. I. 1. &
1'ac. ý, Nortlwe-t 2. on very liglit trading,

?.hnlîattîîn 2, New Yoîrk Cmnzl If, North.
Vac. icout.) J, Z'nh.na . Tenn. CoaI &

Irtîn î, t:llin 1'4tuific (rm. 1, Rubber 1,
Lentiser (pd) inid Anacond(a.Copp)er J.

RtANGE F11051 FEB, 23 TO0 MAROH 1,
INC LUSIVE.

WGH0. 1.0W. CL05r.

S. W. Coe...............533
Sngar ................. 112
Tobacco ............... 108J
Brooklyn I. Transit.-. 721
Chicago B. & Q .....124j

t mil. & St.IP.. 1231
de I. &Pac.. 103J

"4 & N.'orthwcsL 10
Consolidau.ed G .191

Maiilattail con.... b73
Mot. Street Ry. 0o..177
Nw Y. Con tr-1 ......... 134

Pfd 74 9
Pacifie Mail .......... 40

,Penn. ILL......... . 134ï
P<eopesGag ........... 1014
Tenn. Coal & Iron ...100
Uion Pacifie ......... rio

'U.S. Rulbr .......... .133J
U&.S. Unther Prd ..... 7

.Air B rakt ..............
Anaconda Copiper... -5
Tin Plate ..................

. r r 1
l011
103

041
121 t
1211

1;2

54
74

70

1041
îooq

1231
12--j
160
185
03j

168*
1333
.531

38
1331
99

71 &

STRDMRD MISNINGEXC1JXNGE.

Toronto, M.rh-r*.
B3ig Tlîce-.G,000, 7 1--2.

C:wnadit G. F.-600, G; 1-2.
.Monto Criste-tJoU, 4.
SI..Lz-50 2 1-2
Gold ills-1,0O, 4 3-4 ; 500, 5.

TOR~ONTO 3!JŽ'ING EXCHANGE

Toronto, March 1.
Bflack Tail-5 00-9 1-2 ; 500, 9J.

~ardnc1c~-00,4 1-4.
Doer TrouCo.-,00 7 34; 1,000,

71-2.
JEVUMing star-2ý00, 7 1-2.

r1,ahlmlIon 2,00o, 4.3-4.
'Van A&ida-ý.5û0, -11-2 ; 10,500, 4 3.4,
mîontroal.l&ndou-l)000, W7,

IZOSSLAND SALiES.

]losslaînd, Mardli 1.
Tainarac-2,000, 6 3-4 ; 1,000 0 1-4.
rflithînllsn-3,000,4; 500, 4 1-2.
Kiiug-1.000, 17.

(3rfPPLE, CREEK INING STOORS

(,aplisl. rar'Vslie. Asked
1,500,04:0 $1.00 Acaclia . ..............
2.500.00 1.00 BattUe M U a..........

JJ0U,CI 1.00 Bon Hur ............... ....
lack Belle.............. 16

1,500,000 1.00 Bob Lee ... ............... .061
12,000,000 1.00 (Jroosns................. ....
2,000,U00 1.0U Colitinb-'Jictor ........ .21
2,000.0i0 1.00 0. 0. Cons ............... .2-2

12,000.000o 1.00 o. a. & M%................141
1 ' *O 1000 i.00 Dante........... .1st
2,i00,000 1.00 Danon ................... .26

1.250,000 1.04) Elkton..................... .
1,5u0,lOO 1.00 Faower ................ 41

350001.00 Findlty................ ll
I.0-C,0O0 1.01) Gold Coin .................
8,,000000f 1.00 <iold Sa' oreigu ........ .129

0 00000W 1.t 0 Gold Stone ..............
1,000,000 1.00 Gould ................... .33à

Hart ...................... .19
Hayden .................. .02è

1,225,00f% 1.00 Inclopen. T. & M......... .63à
2-,250,001) 1.00 Isaboll.................. 1.27b

500,000 1.00 Ida Ma.y...................
1lt,250,00 1.00 Jack Pot . ............. - .611

1,500,010 1.00 KeCo e ... ....... . 191
1,500.000 1.00 Kilmberlv................1lo

1000'.1.00 'Lexington................ 201
1,000,00lu 1.00 àaroa .................... 30

600.000 1.00 Alouf Anchor........... .65
1,250,000 1.00 Magnet, ................. . 4j
1120,000 1.00 Mari,- A.................. .05J

Midwray ...................
1,000,00 1.00 'zft'n Beauty............l.10
1,000,0100 1.00 Nugget ... ............... .21J
1,500,00O 1.00 New Hiaven ............. .091
1,250.000 1.00 Orlolo ........ ....... 051
2.000,000 1.00 Pappoose ............... OU0
3,000,M00 1.00 Portland . ............... ..- 10
1,000,000 1.00 Princeasq................. 061

Rayon .................... 3i
1,250,000 1.00 Sý1veri-t S ............... -02 1
2,0M0000 1.00 2innaclo ............
1,000,000 1,0n Saceramcento...............

Tornade ............. ... Mi5
Union....................- .49

1 ,500,000 1.00 Work ..................... So
Zenobla .................. .161

W. A. FLEMING
nIMPORTER

Carnel = Brand = H air
WATERPROOF

.BELTING..
llydraulic liose, Steum Haose,

Pire Iiosc, Allning Supplic,

75 ST. FRANCOIS XAVIER, ST.,

Mon-TRIMAI.

I?71TENTS
TRAM. J1IKSe

OWEN-N. EVANS,

lempie Building, MONTREAL
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REVIEW 0F THE WEEK.

Whcat pricca have nioved steadily downwardB
this wook and ycaterdayl May wcat, for higb so1li
nt 55 U. a drop of 3 cerita la as ma wcoke.

.Apart front tho mnarkuet iLef whlch now ought
to have a conuiderablo shiort i nterst that nay lie
forcod to cover and raiso pricca thoro do nlot scom
te be uiny bull argumente ono altier anothor nf
thm auccumbing undcir pressure. Europeau
supplioe M! not bcing rnuch ovcr whati\=r nocm.a
ary for immodiato vanta are atb leuit, fulUy up tui
immodiato roquiroments a seau by conipariéen
-with proviens ycare ettiotien. Argentine ahip.
=eonta have bo and are likely to grew unpr.

*cbdontily largonami have kept foroign buyerc stcad.
,fast te tjir waiting policy. There are t.here.
.fore few forcign orders and without, them
the mnarket clin scarcely grow Btrong. Ay un
movemant in wheat lia been vcry large of lato.
The Cilnadian 'Pacifie han boen znoving 40 or 5
car-loads a day, tho surplus of overstockod
clovators. '%VJXh littlù deman,i and incrca-ing
roccipta the outlook for Iiighor pilcs -, ne
brilliant. Crcp scares arc rot materially inpor.
Ltat anid amc having vory littia ci t.boir usuai

influence.
Corn and cala following suit te theo wlicat

market =r aise securing alightly dirnishcd puices.
In provisions there was declineocf 25 cents, in

pork, 10.60 boingyostedayloprico aagainst 10.85
iand thome graduai vwcakoning of I.adançi Ribe
shows tho gencral chi<ractor cf this woek cf ro.
cessions. Still thi lowerod vaincs cf provisions
are higb nnough te funsh suflcient renwnoration
te tradors in thom. Dotrls cf to-day's mark-et
wcro. -

Liverpool-lVhcat ocxud J Ioweci. g.i
tihe shipmcnts 3 millions. Demand inodenite

aind steady. Cor-n unchnnged. Spot firmi lit
titres duil.

Mareh ccncd 5-7î, May 5-81, July 5,81,
MXarci closcd 5.Sa, 5.84, 581L.

Ncwv York opcned oeali ]on-er and stcaây
ant the decline.

Chicago-Whcat opened j loivcr on %cuxk
cablca Commuission houses libera] huycrs of

w.hcat intir W-. Filling open ordcrs nnd cor.
cring shfIrts.
Charlçy Smnith frac sellmr Ife mas lcading
buycr ycstcuY.

&JI mwlîtn on ny liard spots.
Corn op)cncd -. te 9- lower in, spite o!-1higlier

cable. Country acccptzuices ame larg.
Msxy corn gcttitig very ighi and thcrc sacrs

to bc zrme good bîzying ordea i inar1-ct
îAything uxider 34î.

ProisinsMarctopened wcak tno good
suppot. Broi-olrs are sc11intr iihs.

Fairlxink's wuorld's visiblo in !ard iill shto%
6,000 decc=8 ngainst 50,000 incrmuu; lust
ycatr.

Tubs 1, raillions, incrmeas j million, allier
inens ;ncr-nned modmrtely. This report is
mot as bulili as gcncndily cxpected.

OId Pork 61,000; decreas 6.000; Gont'l Laird
71,000; incrczaso]8,000; O]dLarcl W,000; de.
craus 10,000;- urge toazy 2:t,000; to-morron-
19,000. Car lots, 'wbeab roccipte 20, catiniatoc 13;
Con =rcwcpt301, ceimato200;oatrccipts;121,
ostimata 100.

BUHNETT & CO.
STOCK BROKERS>

M1embm,%Iotanreil Stock Exebonre.

i St. Sacrament Street.
çcrncspondents la Xcw York tiitcago and sIct

13nzlan,4.t
TELEPHONE 2232,

OHIOA(30 MÂIRUT-Maroh 2,1900I

-lLosl4O raioui pn. 24 Te MAlt. 1. - --.-- To-nàYe8 M1012~.--

-24 26 27 28 1.- 0or-lug. UioT. 1wot. 01031-1
%%Yhcat-

F ûb............... ...... ....
May........ .... .. 061 651-IL
July ....... ......... 67 coi-SA.

Feb ......... ...... ...... ...
bla.........35 3!ýB
Jul...... 351 353I

Feb.............. ...... ......
3May............... 211 231
July .............. 225 221 à

LPork-
Feb............. ...... ......

1-Iay .............. 10 75 10 62 A
July............. 10 77-S80 Io 6ý

Lard -
March............ .......
may.............. 587. ',ô77

Juls .............. 5 95-97 5 8.5-87

Feb .............. ...... ...
lilay.............. ô 85-87 5 77Èl
july . ........ ....5 87 5 77-83

col B 051-1 & 650-lA
67-4 66-1 Ài60

...4. ..... 64...

35-3341-35 B 341 B3 u-J si e:i-
851 B 35 B 351-1 À 341 341- 4-

051 A
665-jn

343 A
3~Ij

231-j 23l a 235.-ji 231 2l31-4 Cil. 23-44 A
2251 221-5 A 221-1 B U .3 22 -1 22k 22[&À

10 70A 10 55A 10 55 10 47
10 72Il57-G0A10 62 A 10 5i.

6 85ÂA 5 8"-2 5 85 A 532

ri82 B 77-80 137 5 82A 5-80

10 62-13 lu) 45 10 60
J3 10 -67--70 10 52 .10o 65,

5117 5 90
5 87 A
5 95-7

6 8.5-87 5 7..-7 5 85-85
5 87 5 80 5 85-87.

TORONTO STOCK EXCHANGE PiRICES.

STOCKS.

0

g.5

bMlCr-LIANE0IJS.
Btxish Â xixicz......................
Western AÀuruc. ........a...........
Canada 1lUe ....................

Confcdcrntion Life Aeiciation......
linperial Life Assurance o ..............
Consumr±' C as............ ........
Ontairio and Qu'A ;pelle Land Co .........
Vittoria IXoiUIg 6kt o ...............
Toronito Efeotria Li&ht C. . Oid........

Il tgc «Ne ...... ......
Canaidian Gencral Electria Go ........

ffainiltan Electrie Lih ...... . ........

LOAN snd SAVINUS CO.
British Canadiau Ln & invest. Go .........
Building nd Lon As ocatio n ..........
Can. Lauded &2aLl Iv't. Co ..........
ana"s Perranent Ln. & Sav. C .......

ý4 ', M0per cent ........
uindian Saings &. Loan Co ............

central Canada ILU.& SUIS Co..
d l2Oper cent ... .

Dominion Savunge and IUVCSk Sec. .......
Frecliold .4 44 }

té il Il20ptr cent.. ...
lfnx, ;ton Pip-.ident & Inv'tSoo. ........
huron & Ed Lni. & Savings C .........

Il d 20 percent ...........
Iniperia Ican & Inv't Co . ......
Landed 1Iazking & Lean

London &Can. Lu. & .&geno C..........
tenaon Loan C....................
Londou & Ontario Inv t mnt......
lianioà S.Iorth-West Loan r» ........
1Xortii cf qwtLilaD Can. Mortg. Co .......
Onuaio Loan & Debtntr '- ...........

1>eoples Loan & D. Co .............
Reni Estate Loan Go .................
Toronto Savings & Lon...
Union Loan & Savizig Go......

~Western Canada ...............
.4 25 par cent............

50
40

400
100
100
50
40

5000
100

100
100
100

100
25

100

}5M
50

10

100

50

i00
1(0
50
50

100
100
£10

50
50
40

100
50
50

CAPITAL.

Pald up.

s750,000
1,000,000

1253000
100,000
450 000

1,700,000
-100,000

604,000
1,400,000

240,000
900,000

398,481
750,000

734,175
87,000
e25,000
9m0,6S7{476,100
843,000

1,100,000
1,c00D,000

400,000
725,155

- 000
7001,000

375.000
730,000

1,200,000
599,429
600,000
699,020

1,000,000
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