you got the ¢ BE

is the over inoreasing demnnd.

The Best Criterion of the Merit of

DEWAR’S WH!SKY

The high Standnrd of Quality which flrst brought the Whisky into
prominence, is rigidly maintained, and every Luttle CORKED in Dowar’s Dislillorics is a guaranteo that
T in “SCOTCH."
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Montreal Stock Market,

MAREKET EXTRBMELY DULL.
AFTERNOON SESSION DISPENSED
WITH TODAY. NO STOCK SUFF-
ERED DECLINES. N.Y. BANXK
LsATEMENT NOT EXPECTED TO
BE GOOD.

Montreal, March 2ad.

Business was extremely dult and had so
littlo to intorest the membors of the
Stock Exchango that they agreed to dis-
pense with the afternoon session, meeting
tomorrow howover as usual. This conditicn
of tho market seems somowhat innatural in
the circomstances so far as they can be
spoken about. Somothing is wanting
whatever it wmay bo for satisfying the
public about entering the market. This
‘somothing may be external as for instanco
tho money situation or it may be internal
beiug only s state of feoling produced by
quick repetitions of victories where former
roports too often registored roverses.

For a long timo Pacific has not been so,
insotivo as it was to-day and whilo its price
was not lower than yesterdasy tho closing
bid and demand wore not significant of
strongth. At tho same_prices which how-
over are prices advanced on tho anticipated
istue of now stock, Street was in somo
demand and olosed firm.

Closing at 85 Virtuo held to yostorday’s
digh. Tt was not zo aotive nor advanced so
much as-its sction of yestorday soomed to
witness for.

Of Rich. & Ont. which was bought
highoz, of War Eaglo at the same pnce an
of Gas 1 eSomi; lower, thoro was nothing
that-need specxal nohce.

et

MORNING SALES.

Can. Pao.—59, 98% 20, 99.

M. 8. R—1178, 306. 25,3054, 15, 305},
Virtuo—500, 84. 1000, 84} 1300, 85.
Rich. & Ont, ——20 108t.

War Eagle—500, 132 2500, 131.

Mon. Gas—45, 188.

THZ NORTH STAR.

The unnouncement is mnde that the spur
from tho Crow’s Nest Pass Railway to tho
North Star mine, o distance of twenty miles,
has been completed and that regular shipment
had beguz.  The ore is firsy brought from
the mine to the bins 6,000 feet, by an olec
tric tmmawy, and thenco slnppcd at the rute
of 100 tons per day, tho value of which is ex-
timated at §25 per ton net.

TORONTO STB.EET EARNINGS,

Month of Jan....... 3114 679.48 Ino.815,057.92
Feb. 19, 3,709. 10 seonse . Inc. 284.18
20, 3,018.08.uc00ccsreencreore * £34.13

“ o1, 3.962. 84 cerverssenns 8 810.33
te 20" 408122 .eeiurennne B 574 68
23, 4 727 10.. w S 710.49
24 4'734.40 “ 763.94
s 95, 1 53.: 3 s 253.48
26, ,0..1 ) " 572.40

DULUTH 8. 8. & ATILANTIO EARNINGS,

Week ending Jan. 81 1900 .. .. ....$58,99¢,
WWock ending Jan. 81 1899 .. .... 48,982
INCTOABO i soes sers oo sess seesvene $ 10,016
From Jan. 1 . . $167,147
INCTEABO tuvv ecee osve seee o v seessens 15.091
0. P, R. EARNINGS.

Gross for Jan, 1800....... v0eeee§2,162,071,32
Working Ezponses esvree  aveseres 1.460,601.71
Net groatal 3 691,569.61

b F:1: . JO P 817.638.88

. ———

Inore&so-nnﬂnNnnuuunus 7‘,035-76

LONDON AND PARIS.

Mar, 2, 1800.
Bank of England rate ...

« eovrreses 4

Open discount rate 33
Paris Rentos....cce.. 101-90
Fronch Exchange 2. 7.8
Oonsols, money 101
QOanadian Pacific 100,
New York Central 188
5t. Paul JRRONN 1
Urion Pacific 764

LONDON CABLE.

0. Merodith & Co.’s (able gives the fol-
fowing; London quotations:

Grand lrunk, guaranteed 4 p.C.......94
18t preferenoe [P -}
@ 2nd o
" 8rd ¢ eenesanseses28]
4. T.R. Com
O.P. R 1003

MONTREAL STREET EARNINGS,

Aonth of jan........ $136,086.33 Inec..810,810.20
Feb 29, 4,F 0,35.000000eeresnnes Ino. 315.11
1, 42017 Lesrrereerseneeces 8¢ 518.26

p 92, 4,264,00.000r0000000000en ¢ 44.63

€93, 4,442.04 cveceencirienenns 8F 3£9.87

“ o4 483509 467.49

“« 95 2716,26. 54.10

t og  42i851, 7.21

s 97, 494851, 285.37

£+ 28, 4,191.60 202.17

TWIN OITY RAPID TBANSIT CO.

Total for Jan...$217,262.45.....Inc....$20,916.75
For week cading Compared with Jast year
Feb. 7,- $49,845.10.. Inc .+ $ 7,353.80
“ 14, 47,703.85.. . 84 1.95
% 21, -19,388.35... vene ¢ 6 800 40

HALIFAY, ELECTRI0 TRAMVAY,
Month of January. sn 475.40...Inoc. .32 770.62

For week cnding  Compared with pmvlous ;w,
Fob, 4 2,317.47 Inc 507.09
‘¢ 1. -,.47.54 seseseassareaseere ¢ 328.10
. 18-\ouo.2,80‘ 600"000"1" (11} nn i 903_.65
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MONTREAL MINING EXOHANGE,

MARKET QUITE ACTIVE AND FIRM
—VIRTUER HOLDS TS ADVANCE
AND I8 STILL IN. DEMAND-BIG
THREE STEADY BUT INCLINED
TO BE WEAK—REPUBLIOC ACTIVE.

MoxnzneAL, March 2, 1900.

Notwithstanding tho.impnssable state of
the roads nnd the severe storm blowing at
tho opening of the session, thero .was a

od attondange . of, brokors and business
warranted thejr attendanco and rewarded
their offorts, trading being quite active tak-
ing all into consideration. Prices in most
cases romain firm, Virtue still In the lead.

Rambler Cur, continues to be in fairly
activo domand, 1,000 shares sold at 85.
As a regular dividond payer it should be
cheap onough.

Decea is still under prossure, notwith-
standing the good nows frojn the mine; we
not think, howover, that it will soll any
lower, a8 buyers are plentiful round .the
solling, prico-—-1,00Q shares sqld at.61-2
cenis.

There was a large block of Rathmallen
told at 4% conts, 15,000 shares changing
hands. Tho stock sold here is mostly for
wostera account.

A broken lot of Montreal-London sold at
928 cents, the stock boing-offored at 283,
buyers offering 27%.

In, Virtuo the trading was restricted
althougk the price paid was excoedingly
steady. Towards theglrae the best sales of
tho session wore recorded when it was seld
for 83§. Tt sold proviously at 83 cents.
On the last call tha stock was offered at
84 cents.

Monte Cristo was in good demand round
4 and 43 cents, 500 8harss changing hauda
at thelatter figure.

There were 1o sales in Golden Star, and
only sales of broken lots in Deex Trail Con.
The stock. was offered at 8.

Big Three vas active round 2 conts, 2,-
000 shares changing hands. Tho last sales
of 1.500 shares being 12ade at 83 cents.

The only other stock which showed any
signs of life was Republic, which sold freely
ot 10 cents. It was offerod at 91, There
seems to be good buying of the stock at this
low figure,

MORNING SALES. .

Ram. Car—1000, 35.
Rathmullan—15,000, 4%
Docca—1000, 62.

Mon. & Lon,—200, 28.
Virtue—1000, 83, 500, 83%. ~
Monte Cristo—500, 43"

Dear Trail Cons (h. d.)—2000, 8.
Big Threé—2000, 8. 1500, 8.
Ropublie (h. 4.)—8000, 90.

AFTERNOQN SALES,

Mon. & Lon.—1000, 28.

Cal —2000, 9. (s. 10.)

Gisnt-—1000, 43. 1000, 5.

Virtuo—200, 85.- 500, 84%. .
Afteinoop sales on Virtuo. .omitted. yos-

terday. Virtus—4000, 833 25,90, 6000,

84. 400, 85. : -

e

MONTREAL MINING EXOHANGE.

C. E. GAULT,

STOCKBROKER,
(Member of tho Montreal Btock Exchanye.)

Mining Stocks Bought and Soid on

Commisslon.

Telephone Nain x49a.

K. W. MORRIS.

MINING STOCKS

and BONDS.,

Canada Llifo Bullding, - M_O!}l'l’RE{\L,.

Telephonae Maln gs3.

MCCUAIG, AYKERT & CO.

STCCK BROKERS,

Mombers Bfontreal Stock Exchange.

London & Lanoashire Chambers,

¢————MONTREAL.

A special dopastment for Canzdian Klinee.

MOORE KELLY.

FRLY, M. LARNONTH,

KELLY & LARMONTH

MINING BROKERS,

(Members Blontreal Minlng Exchange.)

Tolephono Piain 2124

220 Board of Trade, ~ MONTREAL.

Telopkone 3852,

AGENT,

MINES. AND MINING
London & I.aiscashiré Chambers,

8T. JAMES STRERT,

- J, F. PIGCGOTITI,

MONTREAL

Asked, Bid. Asked. Bid. Asked. B,  Asked. Bid.
Feb. 27, Feb, 28. Maroual. March 2,
1.00 Payne .21 1,20 1.20 1.49 .20 1.10 119 10
1.00 War Eaglo xd.unae 1,60 125 1.84} 127 140 120 135 196
1.00 Ropublic Xd wieersrereesesenss B4 93 2} .82 03 .80 oL .00
1.00 Virtue, o J6) .78 81 78 83 .83 86 84
24 Moatrenl-London xd.eeee .28 .202 28y .27 98y .27 28 27
1.00 Blg Throo ceeesessineansensss 08} .07 090 .08 .00 .Qsi 09 083
l-,UOABl'andon & G’ld’n Orown 20 o 27 16 27 stes o 28 J6
1.00 OallfOrnif cucssssnssstesssreass 20 4 0F 084 .08 A0 L8 083 .08}
.10 Oanadna Gold Fields Byn.. 063 08 Kili] S 07 08 07 08
£.00) Qariboo Hydraullowwe  we %en cror  aeee sas
1.00 Evening Star..uceesdee 08} .07 08}y .7 08} .47 .08} .07
.26 .Fern, U 056, .02 08 ... .ug 06 02
190" Gold Hills Doveloping... .06 .04 06 04 ° 08 M 00 .08
1.00 Jr0a 001b couseoeermmsncrmmens 128 sree J2) . 228 L.
1.00 Knob Hill .ccvciecviissannisss .66 60 700 40 cene wee 7050 40
1.00 Monte Ohristo Oofl.eeee M3 .03} 04}, - .08 L8 .03 JHE U4
.25 Montronl Gold Fields..... 07 03 Kt 05 07 05} 08¢ (6
1.00 Noble. Five... . JAt 07 e 12 . 7 10 07
Nuvelty ..oeeeee 02 .01 2 .1 .2 .1 2 W1
1.00 Old Ironsides 83 .60 oo 1.00 95 00
1.00 virgmi&uuuuuo 05 .03 .0 06 ares v w05 .02
1.00 Ramblor Oaribooeeens ‘e oo 463 45 AT e TP )
1.00 Bullfon ..eveecciccsscasrscseconnee 50 .36 .60 .40 50 33 50 .35
100 DOCOBwsrsreccricrescnssssecssnss 073 .06 .7 .6 07 7 .08 08 .00
1.00 BIOXrison aasesssecsnasensese 04 02 -4 .8 D4 02 M 02
1.00 Golden Star w.c.ewsss 21 .20 20 20 22 20 22 .20
1.00 Slocan SoV ceeeene 398 80 28 28 30 20 30 .28
1.00 Fontenoy G. M. Oo. we  esse vese evms saee  ee e eens
1.00 Rathmullon, ... A8 04} 08 G4 08 C4} 5y .4
1.00 Winnipeg. <. 20 .10 ces 18 21 16y .
1.00 Dardanellos......s .8 04 B .8 .. K .4
1.00 Door Trail OODBcveerees  .08) .03 08,07 08 7 .8 .7
1.00 North Stariieeccics seanns 1,12 cose 113 reus cone 114 112
1.00 Konneth.....ccoeiceenee 0 cesens  was .
Tel. 1854, 1740 Notre Dame Btroot

Hon. A, W. OGILVIE, .
President. W. L. lgOGO.

{apager.

The Investment Compan
cAPlT::.“;:O0.000,
47 8v. Francols Xavier 8t., - MONTREAL.

Stocks, Bonds, Mortgagos and
Municipal Sccurlties doalt In,
P.0. Box 551,

A. Y. WHITE & CO.
60 CANADA LIFE BUILDING, MONTREAT,

Representing tha foll H
014 Tronsides Gotd Miatng Goo ¥ Companies
KEnob HiltGold .\ﬂn‘nr Co., Litd.
City of Peris dold Mining Co., Ltd.
b G AT Ca., Ltd
0 1O o

Granby Consolidatod Alining & Smojting Lo Ld.
Weokly reports are receivad from the above propertica

::f' £ny ouo wishiag for {nformation will roceivesams by

’ln_:. writing or telophonfog to the abave address,

——

Mining .- Stocks
CARRIED .ON:MARCIN,

J. P. TACHE & CO

MEMBERS TGRONTO MINIE S & INOUSTRIAY, EXLVANCE.

49 ADELAIDE STREFT EAST. 'TORONTO.

ATWATER & DUCLOS,

Advocates,
Barristers and Sollcltors,

Standard Ohambers, 151 St. James St..
MONTREAL.

HON ALBKRT W, ATWATSR, Q.C,, M.P\P,

LAY, A. Docros,
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Hours of Board—10.,80 to 12.80 ; 2,15 to 3,

" MONTREAL STOCK EXCHANG:

CLOSING PRICES.

«*«
. % 3 4 Feb,24, Feb. 26,  Fob.27. Febi28;
for .
Ru;go Car. REst A R 8To0Ks
oar.  Pa-Ur, ‘ g o ) - * £ g B E §
1800 . § 3 § § = =§ 5 8 B 3 &
= ) £ o 'S
sz PFoa 8 A ® A @ A & A
Hish Low. $ $ BANKS.
263 254F 12,000,000 6,000,000 June $200 & Bank of Montreal ceeee  co0eee 256 200 255 weeee 250 260 2556
.1633 160 ,000,000 8,800,000 L0 100 83 Morchants B’k of Can 162 160 162 160 162 169 165 1690
47 140 6,000,000 1,000,000 L 5 8 Canndian B'%. of Com werese 146 147 148 147  wivee 197 eee
130 123 4,806,666 1,460,000 April £350 25 British North America.  ,.ee 124 122} 124 122
128} 120 2,500,000 700,000 June $100 3 Quobee Bank ... seere 125 ceveer seoeen
243} 241 2,000,000 1,800,000 ¢ 100 6  Bank of Toroato
195~ 180 2,000,000 .,625,000 April 60 %4 Molsons Bank .... 195
veees seenee 2,985,385 1,485,500 Juna 100 Imporial Bankeeessossesr 214
1,660,680 1,215,500 ¢ 100 4 OLLAWS cerersssscscosssrsars  vovere
cweare )000,000 600,000 ¢ 50 4 Smndnrd.........u........ seoeee sevete
1,752,280  2,005601 ¢ 100 4 Bank of Nova Scotitee. 527 e 226 22
weeee wsees 1,033,520 1,677,402 ¢ 100 8% Morch'ts Bh.of HalifaX  .,.... serese  sussee ssnses  seseee sonees
111 1094 2,000,000 450,000 s 60 3. Union Bauk of Canada 112 eweeee 112 weeee 112 siiene
weenns sssees = 1,600,000 1,600,000 Fob, 50 3q Dominion Bank.. creeeee 269 267 268 266§ 208 2685 totess avenea
158 weewe 1,600,000 850,000 June 50 33  EasternTownshipsBk ... 168  weees 166 weeeee 167 wesee 160 aeeees 166
wieeP s 1,408,650 1,000,000 Feb, 100 4 HAmilton eecveesconssssnse  cvreee 188 esevee 187 oois 187 weneee 187 ecee eeens
ceeoes sevess 1,200,000 150,000 May. 3 3 Banquo Nationalo sue.  ,onee seeses  stesrs sessss  sessss snises  soress sesen,  svease asnene
140 129 1,433,560 685,000 June 100 3 Hocholagp Bank cerseees 148  eveens 148 180 148  evveee 148 eee 146 ...
128& 12"* l.000.000 110’000 ¢ 100 2 Ont.ario- ANK cecorrsersrs essene 127 caeeee 127 127 eseste  cssees 127 ese0se  essace
scssee  Sseace gso(s,'%g 118’000 :: lgg 85 }Vcswrngkofr(:)?g.-‘;.. cosece VOVOLE eesees  osteee 200000  Gssccs 800000  esasen sseese  essere
sssese Sesase X 265,000 ‘acques Cartie NKe  seeees stonss  sesses ostsse  sanses eeress  400e0s sosess 440408  ssvese
829,820 T0.000  ceorecron ssses sesrse 0, M e ML ciee 1 vveee 11 weees 110} creees avvnne
csses Sssses 600,000 600,000 cecesrars sees Bank of NOW BIUNZKe  ,.eece sesses  corors sessus  .osses steoes 40006 sresas  sesess esress
cssnes SveRue” 180,000 140,00c essessces  oasese 4 Peoplo’s-Bk do cssnse OF00se essses  srsere XYY TR TYYT Y 0es00e esasese esesce  esseve
sesaes  eosser 200,000 45’0(_\0 cssccssse  ves00e 25 8t. Sto hGn’l Bkocesoose cesves Sotece 80008 sesene eeeess  S000se  Sesese  asscee sssese  asesee
ceeess Gesdoee 2,919,99“ 480.666 ecssstsee  seever 2i Bk of British Columbin eseses $90088 00606  00eee  eseces %eesee  Seseet  cesese sessee  avrese
cveses assses 48,666 18,000  cosveerse seress 8 SUMMOISIAG BANKerriers  crcees sosess  cosers areers  cossre secsre  sesess sresss  sssase ssvese
eteszs Ssesen 200.020 65,000 essessees  cesece 4 MomhaanBkofp.E.I. esssss Sesoes eescss  eessoc Se00e0  Seesee  eeeeed  esncen esenre  coteca
SURPLUS, MISCELLANEQUS
65,000,000 ............... April $100 2 Canndian Pacific Ry.... 98} 98 08% ‘98 9 98 g0 98 082 98
lgo ﬂg 12,000,000 .. ciecvvereee  covennans 100 o coee Duluth SS. & Atlantic.. 6 5; 35 5; 8 5‘ 8 ‘5 02 ‘B
16 14§ 10,000,000 100 oo DuluthSS.EAtlanticpr 163 16§ 16 16t 16 15 18 15 I8 16}
192 168 10,000,000 2,608,328 May. 100 *iq  Corsraercial Cableiie. 168 1673 169 167 170 166 170 185 169* .37
173 170 2,000,000 ....coicveeeree 8¢ 40 29  Montreal Telegraph... 173 1700 1713 170 {71 ... 178 1688 176 170
verere 188 1,060,000 ............3 “  weee 10 Dom Telegraph Coeee  ouvee 130 seeres 180 weevee 230 wveer 120 werewe 130
116 104 1,360,000 .eeeerveons May. 100 8 Rich.&Ont.Nav.Co.. 114 112 112} M1 11 110 110 108} 112§ 12
308} 269 4,800,000 334,247 Fob. 50 24q Montreal Stroot Ry Co. 202 200} 288 287 201 280 289 2084 306 305%
sreses Gsenes . - . ecess  oottoe Nc“’hlonml'smt.;“ LYTTTT BEPPTPYTY XYY TY Y YT 2Y Y ses00e  teeeee esesss  cassee es0000  eesene
67 62} 15010000 ... May. 100 1} TwinCity.ececomenes  64F 633 64 63] 64} 633 643 04 843 03
194 185} 2,907,704 .....coveeeeeee  April 40 b Montreal Gas Covweeeee 1181 1894 188 187 189 1883 190 189 489 188
275 130 1,760,000 sesnssone 100 lim War Eogloweeieeersicesees 1403 187~ 140 134 185 136 133 1313 130
36 25 452,000 24 .4m  Mont. & LondonM.Co. ... 27 978 ceeree 30 30 273 30 2
g0 a5 2,000 00 100" e VirtroConsolidated.... 77 74 77 76 178 81 80 83} 82
181 92 2,500,000 1,00 «.oe  Vayno Mining Co.yeenee 19 116 121 1213 119 119. 118
180 171 3,163,000 010,000 NMdy. 10 2q  'Boll Telaphono Couee 185 178 185 190 178 180 180
187 183 1,690,000 . ceienreinnene ) 100 & Rbyal Eloctric ..eeeese 185 182 1913 185 180 183 10%
1043 100 8,000,000 814,254 o W lq Toronto Stroot Ry eeeeve 99§ 903 100 1013 1013 100} 100}
90 94 '80),600 civsivernnnes Y 100 1§q  Halifax Tram COouereies 10 93 100 100. 88 3 94
esseas  sossne 700’000 100 «eeees POOp‘O’E:K_O&t&'Iﬂgh&. ecesse coni0n ereees sesese sess  eseves
108 89 38,500,000 100 1m  RopuiliCeesisescrcssessssees 94} 4 82. 90
500,000 100 1iq" St John Railway Co... 150 126
350,000 ...ooeeeee. April. 40 2@ “London Strect Ry eeeee 170
Can. N. W, Land Pid..
soooon essesveve © L4 " Cém.- erpece etenes
' Dominion Coal' Co «..is 413
118 116 April 100 4 1. sminion Coal Co. pr... seees
veaves  sesese Doc. 100 6pa  Windsor Hotol.creeessees 103 evese weee 100 eeee
88 e asssssese 100 oivee  Intorcolonial Coal Co... ) 50 50 o8
verase tessese 100 7pa Do, prof, stock... 1C0- 100 50 100 50
146 142§ June 100 2q  Montreal Cotton Co 161 160 147 160 148
% 10 " 100 1lg  Coiored Satton C9.... 85 80 76 80 76
eorser \veses 800 Feh. 100 4 Norcnanta Gotton Co..  sveess vervss  oovers 180 essser aeense 140 133
105 0 8,100,000 ..corservenere  JUNG 100 13 Dominion Cotton Co ... 106 104} 1053 104 105, 104 105% 104 104} 104
140  ceeenn 500,000 350’000 L] 235 3 'Monb.Lom;&'MortCo. 9es0ss  conser  evases 140 ceeses 20000 qreets sesres  eesess 140
esesse  sese 814,800 Ty July. 60 8 ‘v“wmm &Tr‘u'. weeose  eose sees - weee eosere  vesscs »esese 185 (YT TRPYYYY
evseen senens Flemington Coal Co 2V e 27 0 27 2 20
vesses sreeee Diamopnd Q1ass Cou.  sweeee 0% evesee aevans 100 sesies  aetesr essess  eresss esesen

¢And 1 p. 0. bonus per annum. Xdbi. New stockt.
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NMINING

Morning Prioes,

STOCK

LIST

‘ NAME. Asked,  Bid, v:"ue Capital, d, . d When Payable Description, LOCATION,
B. 0. Gold Fields .........ccccruerarrersae . 100 2,500,000 Gold. Trail Creek, B. C,
Big Three......ccorrieneerecrees sessesarearsane 100 8,500,000 Gold, Oodpper. d,

Deer Park............... sosereesansnrsessesses . 00 1,250,000 Gold. do
Grand Prize............ teesseranneensenene . 100 1, ,000,000 do do
Gold Hllls.......... .......................... 100 2,000,000 do do
Homestake......coeueenererenee creveanee vosene } 00 1,000,000 do do
Iron Oolb....cciieeieeceeeneneens cesasseassrans 100 1,000,000 do do
Bb. EIMO. . coueniereereecossosssesssssssse sevnn . 100 1,000,000 do do
Vlcto%’l‘rlumph..... ...... 100 1,000,000 Gold, Copper. do
White Bear...... 100 2,000, Gol do
seevettieeees s sy resrueserareastrentssanenne 100 1,000,000 Gold, Copper. do
Oanada. QGold Fields 8yn................ 10 1,000,000 old. do
Oalfornia .....ccevvesevscccrerernres 100 2,600,000 do do
Evening Starr....... ................... 100 1,000,000 do do
Mask ....0cocoieciieeerenneens 100 500, do do
Monte Ohristn ..... 100 2,500,000 do do
Montreal Gold Fields ......... cenerirene 25 800,000 do do
ovelty ) 1 150,000 do do
Vi 18ececeicinasenisiencennenns creseenesesrene 5 2 100 500,000 do do
War Eagle xd ....... tooverressrossansesnasnnns 140 125 100 1,750,000 do do
DAardanelles ....c.cccceeeeesccecensenseenees . 8 4 100 100,000 Silver and Lead. Slocan, B.C.
FOrn. cuvcvcceeransesens b 2 25 200,000 Gold. Nelson, B.O.
Noble Five.............. rorsssrenennsnessrnias 12 7 100 1,200,000 Silver and Lead. do
Rambler 0ariboo .......c.cceeeeeserennee . 86 20 100 1,250,000 ...... Monthly Gold Slpcan, B.O.
Slocan Soverefign ........................... 83 25 100 1,500,000 ...... .......... weee  Silver and Lead. do
ontreal-London xd... carsesensases 284 273 4 462,000 14% Monthly. Gold, 8ilver, Lead. N.S, Slocan, B.Q.
QOariboo McKinney seeseresesnossrrrnaseene 98 ... o 100 800,000 1po. Monthly. Gold. Oamp McKinney, B.C.
Pontenoy......c.vcerrreveneeee esestesnseserstonnasanne coecenes 100 1,000,000 ...... do do
Minnehaha,..... vessiveetesecsencsserioseesses 15 12 100 1,000,000 ..., esecssecsessseasas do do
WALOTL00. ceresvrnremmernnn s s s e s 14 13 10 100, sasss  sesseeseanreanse do do
Knob Hill... 66 40 100 1,600,000 ...  .ocooerenncoeneen do Boundary, B.O.
Old Ironsides 95 49 100 1,000,000 ... erees e anssesans do do
&Y Ore........cucuenrenns oveensaocsennns - 10 250,000 ...... veresnss e do do .
Kinﬁ (Oro de NOro)..u..cceeerrverensnes ersseens 273 100 2000000 ... ..onnrrrann . do do
Rathmullen 53 4 L00 2,500,000 .. ..coveerennronns do do
Brandon and Golden Crown ......... 28 e 100 1,500,000 _ ... ... ceorenen do do
Alice A 100 1,200,000 | . . do Seine River, Ont,
Olive posenes 100 1,000,000 _ o eeesees . do do '
J. 0. 41 100 600,000 . . do do
DOCCA....corevrnererecsecernenes 100 975,000 . cevesn sessavese do do
Golden Star... 100 1,200,000 ceresrase do do
Republlc xd 100 8,500,000 1po u¢ nthly._ do Republic
im Blaine.....cpeeeeeecennenen 1ou 1,000 veeees esesncas do do
Lone Pine.......... 100 1,000,000 cereanece do do
Black Tail 10 1,260,000 . o eusssanssrenssnise do do
Deer Trail Oon. xd 100 2,000, {p.c Monthly, do Spokane Co.,;Wash
Princess Mau d. 10 1,000,000 . . do P
Smuggler 1 0 1,200 ~do Fa rview Camp, B.C.
Virtue.... 100 2000000 ., do Baker Oity, Ore.
Payna... seesensasns 100 3,000,000 _ cssossntenensnnase Bilver’and Lead. Bandon, B. ()
. Orow’s Nest Pass ot 25 00 2,000,000 .. Coal. Orow’s Nest Pass.
Cariboo-Hydraulic 500 5000000 .. cecveeet  sesmeane Gold. - Cariboo District.
Van Anda.......... 100 5,000,000 0 .. do Texada Island.
‘Oarnes Creek Oon 100 1,000,000 _ .. ... do Revelstoke, B.(,
BONDS AND DEBENTURES,
e % oty *BONDS, " gatgs.  BEDEEMABLE. WHERE PAYABLE.
600,000 7 May Nov. Mons. Corporahon Consol’d. Stook. 1824  Permanens......... Bank of Montreal.
240000! 5 Jan. July 40 do  eeeerrrene 1910.cccccernrrrrens 8 I
1,050,000 4 May  Nov. do Stook ...... v reenee 101§ 1925.ceceerecrenne “ “
7,080,000 3 ¢ “ do cessesreronace 100 Permanent......... 6 4
. 6 Jan. . July Montreal Haroor Bondl cnrrency. 116 1913 & 1914 5 J1ly “ “ o
136,700 8 s s Toronto City do - . do .eee 117-120 ..... sesenonhacses sevese Llo(ds. Banetts & Bosanqueta.
874,260 4 « “ o do do do ...  101-106 1904, 1894.......... ‘ “ “
2,600 6 aevevreercrieennens . Auer Light. 100
940,000 5 April  Oct.  Bell Telephone......cceeevees 115 1925..cc00etecaronpens Bank of Montreal.
6 May Nov. Canada Central R’y. 1932 1st Nov ...... o s
2,000,000 6  2nd Apri l Oct.  Canada Colored Cotton Mills. ......... 100 1902 Apml ....... . ¢ “
,423, 5 st Apnl Oct. Canadian Pamﬁo R’y. Land Grant.... 110 1931..... eres i o
200, b 1st May Nov. Canada Paper 106} 1917
20,000,000 - 4 Ja.Ap.Ju. Oc C"mm“‘“l G'b“’ o Dechoona yue 10sp  asey
~ £300,000 4} Jan.  July Doxmmon Cotton ........... 100 1916 1st Jan i ,
600,000 § 1st Jan. July Halifax Electrio Tramway 106 1816 Jan..cees..co..  Bank of Nova Sootia
850,000 8 1st Ap’l 18t Oct. Intercolonial Coal Co... vesvens 100 1918 April «eseeeeee  Bank of Montreal
6 2nd Jan. J uly Lk. Champlain & St. Lawrenoo J'o. 100 1010...cccc0ernreaseces ‘“ 6.
b Montreal Loan & M seisesessans
202,000 5 lst Moh 1st Sep. Montreal Street Ry. 1908 18t Moh
681,333 4} 1st Feb. latAug do do ~ 1922 1st Aug . '
700,000 5 1st April Oct. Peoples Heat & L m 69 1917 April ......... Merchants Bank of Halifaz
554,313 5 1st Moh . Richelieu & Ont. 100 1916 1s¢ Moh j
674,360 6  1st April Oct. Royal Electrio, ...
2,709,033 3 Moh  Sep.  Toronto RailWay....eessssessessensonees 108 1931 31st Aug
450,000 1st Jan. July Windsor Hotel 100 912.c00000000se0eeee  Bank of Montreal,
. Dom. Coal Bonds......ceeeesencecsessosses 11
*The acorued interest upo: nnllBonds,Debonhm,DominionStoukmdMuMOumﬁonShoknldhtbkluhth
waﬂohyﬁ.mhaddiﬁmtommm
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N Monted ’@Ek Market,

REVIEW FROM FEB. 28 TO MAR, 1,

Advance in Pacific Disappointi gly
Small,.

va—

STREET'S OAPITAL TO BE IN-
OBEASED BY ONE MILLION
UAUSES LARGE ADVANCE,

Beports and Assays Prove That Viriue
Co.-are on the Road te Succels .

Stm———

REPEATED VICTORIES IN AFRICA
SCARCELY INFLUENOE
MARKETS AT ALL.

Formation and Control of Trusts.

RAILWAYS.

Rango from Feb. 23 to March 1, Inclusive.

Sales, ‘High Low Closs
3.217 Can. Pac.cicccsresses 99 98t 98}
4,486 -Montreal Strect... 808} 288 300
5,357 Toronto RY...cceeeee 103 883 100}

425 Richeliou & Ont... 118 110 110
80 « ¢ new 108 ... 10R
400 Twin Cit¥eeceeseneess  64F 64 64}
20 Halifax RY.eseseeee 9'{5 covene BT

800 Duluth (com)...ccees cosenr 53
A 225 ¢ (pfd) cvereees 16 154 15)
’ MINES,

120,600 War Esgle.cseese.e 141 181 131
#)14,500° Virtue..vicseesecess ™ 85 74% 85
8,600 Ropublic: seecereeress 99 80 n
4,800 Payno..cesisieensess 123 116 320
1;200 Montreal-London.. 27 . 27

BANKS,

12 Bank of Montroal.. 256 256 225}
.7 ‘Hochelaga Sank... 136  .eee 186
70 Bank of Commeorco 147 146 147
~25 Molson’s Bank...;» 180  ...... 180
87 Merchants Bank... 162 1603 162
9 Uliion BanK.eeesese 105 soress 105

MISCELLANEOUS,

$500 Can. Col. Cot. Bds 99 .o 99
105 Dominton Cotton.. 104} 104 104}
18 Moat. Tolegraph.. 172 170 170
$1,000 Dom. Coal Bonds.. 111 ... 111
’521 Montroal Gas........ 191 188 18§
853 Roya! Elcotric...... 184} 188 181
60 Commercial Cable. 163  <eee 168
$19,700 ¢ Reg, Bds 103} ...... 103
. 48 Bell Tolephone.,... 1784  «cees 178}
£500 ¢ “, Bds 118 e 116
5 Sharsssold on Mar, 1st, at 80

MOKTREAL GOSSIP

JIndustrialicompanios in the States are com.
bining together by moans of -simplo -contracte,
Trust ogreomeite and actuel consolidations,
In tkis way they.aro giving o loss local charactor
to thoir business -and thoir stock. Tho result
aimed at, the gotting of a higher prico foz their
stooks has been socired so that Industrial stocks,
whether- they aro good to Liold or not, are good
now at any rate fnc selling., It may bo safely said
that aitor the prosent tido of industrial prosperity
has begun to recedo ; many holdors of high priced

industrial stookn will find, whon companics fall, -

that thoy have boon dofraxied, Thon wilt como
roaction frorn confldenco In Industrinl Trusts and
many of tho Trusts will bo broken np into tholr
olemonts. Each Industricl company will work
for its own hand and wili navo to mako its ncccunts
publio, if it wants its stock bought. Good railway
stoock can always bo well sold becauso railway
companios since 1844 in Britain and 1878 in
America, 'whon ovorspeculation domoralized
traction scourities,have kopt the public thoroughly
acyuainted with thefr gross and get earnings and
all other dotails which aro needod for comiog th &
just conclusion about their condition whatover it
may bo. What industrial companics aro able to
jweather tho atroes of dull times, which will como
as they havo done boforo, will bo put undor the
same strict supervision which railways now got
and scom to thrivo under. Tho consolidation
movement will perhaps never whotly conse as the
companies, which in-tho first half of 1899 con-

" solidated in the Stales with n czpital of 8100

million dollare, claim that very groat economics
have boeu caueed by thoir union. Coneolidations
bowevor, which havo bsen formed for tho purpozo
of selling sccurities and defrauding iuvestors,
will have to coase bocauso even now authorities
aro beginning to make experimuntal offorts to
control them, The power, that such Trusts as
Standard Oil {orinstance is gradually acquiring,
would neod to be accompanied by a wisdom and
r00dness almost superhuman, if it is not to be-
come o menaco to itsclf and to the publio. Its
prices are not rogulatod by competition but by
what the masket will bear. It is understood
to have controlling influence in many banks and
through theso to be-able to advanco or dopross
values. Formation.of Trusts is not confin 3 to
the States but oxists in Britain to a very greay
extent-and is perhaps stronger in Cermany than
in any other place but in Germany tho selling .ot
stock is no part of the programme. Socialists
are looking to the Trust movement as ono step
more towards the Government ownership of sll
forms of busincas enterprise, Trusts would bs
noné the worss to be kept under control and
their dircotors mado personally mozro responsible;

- CANADIAN PACIFIC.

Of tho 21,190,680 nzrcs, LUy which enismous
tract the company was subsidized, one-tenth part
o? to be exact 1,649,850 acres had been covered
with patonta up to the end of January last. This
* sth perb of the land, givon as a subsidy to tho
Canadinn Pacific Railway Company, is that which
is in tho most advanced state for morketable
purposes. Othor parts of tho subsidy bave besn
selectod. It is not likely that any more than four
million acros now romain o be.silected by the
company, the other sevuntet _million acros are in
more or loss sdvancod sbape for beinug bandled as
property and for bringing in profits. Earnings
from this sourso will as the yoars: go by become
groater and greater, while traflic earninga will
also increaso and thoso carnings from'the landy
given a3 subsidy will bo sabjoct to taxation for
school sud minlcipal purposos. That tho Minister
nf the Intorior (Mr. Sifton) had to confoss in the
Houao of Commons on Feb. 13th, that-he could
not toll when tho firat allotmen$ o? land, mado to
the comipsany by tho Government, would bs amen.

.able to taxation for school and munisipal purposcs
.shows that the land subsidy hes not up till now

boon conspicious as a soureo of income. The fact
that tho.matter was refoaved to in tho Houso
proves that tho subsldy is becoming valuable,
Tho tweaty years exomption from tax will soon
come t0 an end bub tho lands when taxed will bo

.ar more profitablo 1o tho company than théy

wore for soveral yoars when ir¢o from nszossmont,
Taxes for municipal and school purposes show
that thoro aro munioipalitiea now and that there-
foro theso lands .aro valuable now and besides
that those municipalitics ard-a guaranico that

{raflio of all iinds I8 incroasing. Pacifio stook
has boon on tho markeb evory day last woek.
Friday rogistored 360 sharos, S8aturday 175, Mon.
day 600, Tuesday 707, Wodnesday 37 and Thures.
day 1,238. Owing to tho apathy of tho public on-
the London Market pricos, which ought on the
good nows from South Afrioa, to havo sharply
advanced, but did not do so, slightly foll away
from last week's low pricos. On TFriday and
Saturday on tho local market thoy wero uni-
formly at 98]. Tho lowest of the weok 08}, was
n.4¢o on Monday and tho highost 80 on Tucsdsy.
Thy lnst salo on Wednesday roachod also this
hig> mark, while on Thursday the prices closed
at 083, Thoro has beon some uncertainty about.
tho money situation, that has probably moro than.
countoractod the offect of the war news from
which much was expected. At the closo of tho
wook *“ore was signs of strength appearing. A
fixed position for tho stock woll over tho par
valuo murk would bo no moro than tho stock is
entitled to, Holders, we are convincod, would do
wisoly in holding on till moro favorable markots
give tho stock its opportunity to advanco to the
position it is really entitled to.

2
MONTREAL STREET

It was searcely expeoted when this company got
its franchise from the oity that it would be so
great o sucoess or the city would bave built the
road itself and operated it o8 several other oities
bave done, The present wismanagement of oivio
aflnirs, bowever, cansed not 50 much by incom-
petent officials as by the majority of aldermen
selected baving small intelligence and less public
spiris, makes o positive certainty that a strect
railway built and operated under such mismanage.
ment would no$ have benofited the oity. There is.
a general belief that the Street Rallway Co. got
too good a bargain in its franohise, but the com.
Pany has dond bester for the oity flonncially than
the city, as as present ruled, wenld have done for
iteelf. Civioreform,now striven for by the Board of
Trade, will some day force an eulightened city ball
regime to keep such profitable business in its own
bands or demand suffioient value for the business,
if given in lease. It i8 a gret curiosity abons the
Street Railway Company that with all the enor-
mous net profits it seoures, shareholders, who have
but Iately booght stock, get so little as 2§ per
cent. for their money. Hope of repctitions of
privileges, on the lines of the original franchise, is
the astraction that makes investors content with
suck small return-as this is, a small return com-
pared with that of other securities. Theocompany
i8 in no way to blame for the very good bargain it
bas . the franchisa, aud its stook bas been made
all the sounder and morc valnable by .the
unbusiness gunerosity of those who gave the fran.
chise. The meeting to be held Maroh 19, for
the izsus of $1,000,600 now stocks, raised the
price from 291 to 289 on Wedneeday, Tho con.
siderable activity in the stock this week, ns
compared.with the proviou . week is axhibited by
the various days’ sales. On Saturday 150 shares
woro put through the market, on AMoodsy 275, on
Tuosday 605, on Wednesday 870 nutt on Thursday
2588, The Thursday s prices ranged frora 308}
to 804. The issuo.of tho new stock at tho rato of
1 shave.in 5,-to helders har this weok, as always

«on provious. occaszions, resulted-in -an.advaneo of
valuo and served tho same purpose as incroaso of
dividends. The directors will ask thisincreassof
capital onthe ground of bottermonts,new cars, ex-
tonsions otc. ,tho company being by its charteren-
titled te inorease its capital stock to ten million

-dollars. The earnings of tho con'pany at presont
are suficient to pey 10. pér cent. oven on the
sugmonted stock. Theao show this woek less favor.

‘ably than usual; two days sirowing slight decreases

‘on_carninga of ‘the samo.daya last year and the

‘other fivo dnys though showing Increases woro
scarcely 8o large aa thoso Bl the provious woek,
Tho'great carnting oapacity of the company is an.

Ay

o



s THE EXCHANGB NEWS, MONTREAL; FRIDAY, MARCH 2ud, 1000.

undoubto? fact, which probably warrants tho
bigh prico that is paid for tho stock. Thero aro
circumstances in tho somowhat distunt future,
that might causo considorablo docline in valuos
‘but so long as tho v apany opsrates on fts
-present conditions und with 86 r~uch ‘business
acumen, there iy no doubt that *  ders will bo
aatisfiod. Streot guined 124 point  hie weok,

MONTREAL GAS,

This thriving company, whoso stock isono of the

most valuablo ou tho list, also through no blamo on
its part, tbrovs an unfavorablo lghton tho impov-
-orished city trcusury. It pays over & per cont on
cash investment, though it sells not much under
200 per share., The Trusts and Companies in
Montreal whoso stocks aroon tho Stock Exchango
list are somotimes inveighod against and goner.
ally unjustly. Thoy wore quito right in getting
good bargains. If thore is blame ir the matter
it must bo tracod to tho City Hall. Meanwhiloa
«contract is a contract and go long as it holds, gas
atock is & good ono for peoplo to invost in. Tho
~company has a long good business record and full
-dividends have never failed to bo for:hcoming,
«Gas businers may bo changing its lineof operation
but in Montreal, as in Now York under Standard
i aotral. it ig incronsing inatsad of diminishing
and scoms in no dunger 0f sjeedy oxtinction.
Rtock prico has winde noadvanco this week as the
high pricc 101 is the samo as last weok., On cone
siderable trading prices have held firm. The
salos of tho various days woro: on Friday, 50
gshares at 3190; on Monday, 109 at 191, 188; on
Tuesday 165 at 189 ; on Wednesdry 127 at 189-};
and on Thursdoy 70 shaves sold at 189, The
fecling about Gas stock is that it is safo and
profitablo, whilo the company possesses general
confidonco as conducting its business on sound
and strict business peinciples.

ROYALELECTRIC.

The spread between high and low in this stock
<ae 6 points this week as agninst 1 point the pre-
vious week which takeo along with thé fact that
the * igh is virtually unchanged proves occasional
wea ‘eg8, varied with firvuess derived from con-
sist  support. Secwrvit.cs in genéral with the
exce) «10n8 of mines have had compamtively little
attentivn from the public—a state of matiers that
Jias prevented them from advancing as was ex-
pected from changed fortane in South Adrica.
Money besides though not expeoted to be advanced
iu rate is not quite {ree from this danger and Las
in this way kept enthusinsm {rom showing itselt
in business as it has in genernl intercourse. The
120 shares of Eleotrin put through on Friday sold
around 194 while the 110 of Tuesday deolined to
about 182}, The highest price on Wednesday was
191. With Thursday 50 shares were marketed
around 181, Cessation of interest in.this as in
otber stocks, boing ono of vhe temporary incidents
of the market at present, is not to be taken as in
any way significant of anything about the com-
pany, its business or its stock. All accounts
abous these aro of s same favorable characler,
Contracts far ahead are keeping all hands busy.
Elcotrio light and power grows more and more a
necessity. The books of the company are, on
good authority, said to show records of large busi-
ness and very satisfactory resalts.

COMMERCIAL CABLE.

Spocinl notico-ie nooded of two considerablo
4ransactions in Commereinl Cable Registored
Bonds amounting in face valuo to $19,700.
Theso, oxcopt in boing larpo transferences of
‘bonds, wero not conspicious fiatures of thoweek’s
‘business as tho prico 103} at, which they ware all
bought has been the usus: prico for eome timo.
'On Taesday in New York there was considerablo
activity in Government bonds due to the ealo by
warious institutions of such issués as cannot bo

rofutided ard tho purchaso of such other as can,
Tho demsnd for tho bonds of tho goods intorested
in cctton and coal continued good,

TORONTO RAILWAY.

Tho high pricoof Torontoat 103 wasorly § lower
than last woek bub thostock on Monday weakoned
nonrly four points owing to & bear drive, based
on a falso rumor of a strikeamong tho motormeon.
In tho dull market, though rallying bogan on
Tucsday, recovery had boen o elgw that on Wed.
nosday businoss .closed with 200 aharos tuken ab
101 1.2. Tho 78 shares of Saturday weroe arornd
103. quu‘-;ntion of 2050 on Mondey carried down
prices to ¥b,. Qood buying on Tucsday of 1885
sharos raisod tho high prico to 100} und Wednos.
day us was said bofore vegistored 101 1.2 Tho
stock hins beon well supported and will advanco
further. Earnings of tho rond this weck woro
cxtromely satisfuctory.

RICHELIEU & ONTARIO.

Liko soveral other stocks the decline of ™a
point or two in the low price while tho high
remained about tho same indicates o weaker
tendency, but it is not at all significant ex-
cept of market dulness.  Activity to the am-
ount of about 500 shares made cvident that
the company and its ‘new scheme have aroused
some public interest which will show out bet-
ter in more favornble markets. On Wednes-
day tho new stock mnde its first appearanco
on the market and secured 108 at which figwe
95 shares were taken. Thoe new hotel at Alur-
ray Bay is so far advanced now that already
a manager lins been sppointed.  His past re-
cord in similar positions -is a good guaranteo
for successiul manngement.  An excellent innn-
ager in a mngnificent botel, situated in a fa-
vorite summer resort on the; St. Lawrence
where it broadens at Mwray Bay, is a com-
bination most likely to have n great futwre be-
foro it of business prosperity. The new stock
as well us the old, will no doubt get a large
sharo of the b\\yin¥ orders which will return
to the market core long.

OTHER BUSINESS.

If Twin City was 2 lower in its high it was
one higher in its lowest prico and so virtu-
ally stands where it was. Of it 300 shaes
wero taken around G4, Tt annual statement
published in the Exchange Neéws yesterdiy
was satisfactory and has caused some trading
in Wall street. A gain of 1 point bas to bo
recorded of Halifax Roilway on centinued sut-
isfactory rcturns.  Recessions of } in conunon
and § in preferred mark the movements of
Dulnth this week.

At 141 War Eagle declined 23 points showing
oncasionally slight signs of recovery. Thoro
wera sold 1000 shares of it on Wednesday. Au
advanos of 10 points to 80 was made by Virtto
on purchases of 114,501 shares, and the advance
is expocted to go further. Republic at 99 hasthe
samo high prico, but 93 tholow prico has declined
4 points and pressure, to soll ~as sot oxtreme.
As the gain of 7 points in'tho low price of Payme
is offsot by G pointa of lnss in the high prico it
may bo .sid that this stock is abont the same
lovel as last weok. Montreal-Londea at 27 sold
1 poin$ lower than last woek’s value.

Ot tho six bavkstocks the heaviest trading was
in the Morchants Bank, Moleons Bank and the
Bank of Commorco. Hochelags Bank, Union
Bank and Bank of Montreal, wers vory inactive
and &.) wero about former values.

Gthor miscollaneons .stocka woro Cansdian Col-
ored Cotton Bonds, which &t 99 declined 2 point ;
Dominion Cottan whick at 104} advanced § ; Mon-
treal Teleg aph on broken lots at formor prices ;
Dominion Coal Bonds which at 111 registered
forrer valuo; and Boll Telophono which at 189%
scoured a prico only § Jower than last woek’s high
prioo.

MONTREAL MINIM} EXOHANGE

GOOD WAR NEWS IAS BETTIER EFFECT
TUTON PRICES.
VIRTUE CONTINUES TO BOOM AND IS
THE LEADER IN THE MARKET

DEER TRAIL REMAINS AN ENIGMA,
BIG THRIE ADVANCES, BUT FAILS TO
B MAINTAIN ITS PRICE.

CALIFORNIA nEcmDE;s.

asma——

STOCKS DULL.

PRRUREEE Y

Range from Feb, 23 t. darch 1, Inolusive.

Sales. High ,Low Closs
45 450 Big Three.. 1w 8 8
9,300 Yayne...eee.e iz0 118 120

1,800 Mont Loundon. o 2/’{

1,000 Monte-Christo. 4 aerses
1,000 Rathwullen... 5 aesens ]
6,600 JJeQCH cvsrressraanses B 6} ¢

23,200 Deer Trail Con...... 9 7? (f
8,800 Ropublicieessenecsic 96 92

3,000 Slocan Soveeecesesess
8,200 Virtueciesesos srseees 83 76 83

1,000 Golden Star..ccuiese 23 20 22
15,000 Cou. G. Fields..c... 6}  «ovees 6}
5,000 Kingocorieorsasronsoes 18 cocees 18

11,125 Deer Tritilicccriaiceess 93 3 8
12,600 Califerninececceesss 10 9 9%
600 Yorth Star. eeeceeee
1,600 Knob Hilleeeoerse oo 0 weeses 60
12,000 Rambley Cariboo... 463 36 36

Tho market taken as a whole, has not shown
an nltogether satisfactory state of affairs dur-
ing the week cnding with to-day. The chango
for the better rerorded in our last weeh o re-
view has not been so pronounced this wedk,
although  s3igns  of  improvement  wero
moro marked towards the closing days of the
week.  Prices on the wholo havo been irregu-
lar, tho preponderance being in favor of reces-
gions, altliough substantinl gains have also
been recorded.

‘Wo consider that the warket of to-day is In
a more-sitisinctory state than it has been for
many months past, one reason being that its
status is now determined by intrinsic merit
as over aguinst a fluctuatlag valuation, cre-
awed o8 it was six months ago by a hifhly
speculative stato of affairs, th result of a loug
continued cra of prosperity and of advancing
prices.

Trading conducted under such conditions ns
are now provailing is bound to result in much
more satisfactory results for tho rcason that
tho rdvances which are being, and will here-
after bo scored by the speculative stocks, will
e made upon predetermined bases of intrinsio
value. Thoe shaking down which tho market
in the past months has sustained has been
beneficial and the results aro now c'carly dis-
cernahble.

Virtuo—The stock hag been activo and  the
prico has advanced. Tho stock has sold on
its merits and the buying- has been of the
best. It is ynmored that a dividend will be
shortly declared. Tho stock i now in the
hands of thosa who can afford to take care of

‘it. The range: during the week has heen 76
-and. 83 slhough it sold higher on'-the stock
.1,

ichroge 18,900 shares have been traded
This atocx, 8% present prices, considering the
future of Cvmberle 1, is the best purchase on
the list. '
The stock closed as tho best of the week, |
Republic~These shares havo 'béen nything
but astive, and the prico haa suflered in cone
sequence. At ths present moment the stock
is not o favorite with the spoculative publio
and' tho demand is conscquently .poor. The
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stock s solling ox-dividend this week, which
is tho last timo the regulnr monthly dividend
will bo paid beforo the quarterly dividends are
«declhred.  'Tho range for the week hns  been
05924, Salea have amounted to 3,800
shares. R

War Iaglo has been entirely neglected, but
-wns opened as low as L30, no sales taking
gplace.  Payné hns had o rungo of ten points,
gelling nt $1.20 and $1.18, it closcs at about
tho best being offered at $1.20.  Wo consider
3t one of  the best slecke  on tho exchange.

Golden Star las lern suong on rumnes wf
largo increuses in the v reserves and  om
output, - These, however, have Leen contru-
dicted. Tho President of the company when
spoken to
that ‘he clean up for tho six ~ecks in Janu.
ory and Febriavy amounted to something over
$13,000. The company expect to receive o
report from Manager Flaherty this week con-
taining full particulars of tho work at the

mine.

Knobh Hill—This stock is in a quicscent stato
but all tho while heavy development work in
the mine is opening up its wealth., The mine
accordiug to relinble reports is showing up ex-
cccdinily well.  Thoe management is making
no talk about what i¢ being uccomplished, for
-tho ‘mine spenks for itsell. 1,009 shares sold
at 60 certs. Old Tronsidea has beom left to
jtself, but the same remnnrk would equally ap-
ply to Old Tronsides as Kuob Uill. The pre-
sent holders have great confidence in the pro-
perties and are unwilling to  sell at presént
prices. .

Rambler Cariboo has cnjoyed a rapid riso
during the past week. ‘Cransactions were
mostly contained in one dsy’s trading ivhen
gales were mado repeatedly ub 453 Close on
to 12,000 shares being placed.  We have pre-
viously called attention to tho low prico at
which this stock was selling. The mino is
snid to bo in excellent condition. TFor a re-
gular monthly dividend payer it scems to us
to bo selling cheap. ‘The March dividend was
-declared to-day.

Meotreal & London—Tho fluctuations in this
-stock have been so Jimited as to bo scarcely
worthy of notice. Lwo substantial gold
bricks were handed round on change during
the week, the product of a twelve days' run
un tho Dufferin.  The bricks wero valued at
.84,000. As soonr as the extra 30 stamnps muk-
ing G0 in ali, will bo in operation, much lar-
ger returns should be the result.  Work will
then proceed night and day and the output
consequently  will be mwuch greater.  Sales
during ‘the week have only amounted to 1,900
shares the yange being within § a poiut, viz.,
27 to 274,

©'ncan Sovereign hae been steadying  down
after the recent boom, when it sold up to 36.
1t has been, however, very firm and is  well
beld.  We look for the next move to bo an up-
ward one, and have great faith in the proper-
ty. Wo anticipate » better; demand in the
future. dein%)clms been limited to 3,900
shares, the rango being 30} to 201,

O+ fornia has been under some: pressure dur-
ing tlic ~holo week-and sold as low as 9 cents.
There havy been no now developments in  re-
gard to tac property, as far as we can hear,
iz warrant the decline. It might be picked
up with advantage on avy surther reaction.
This spring will show a great chango jn the
property, which should be immediately re-
fected in the price of the stock. )

Deer Trail ‘Cons. hns been ono of the weak
- spots-on-the-market. Tt has Leen selling on a
.downward scale ever since last Friday when
3t sold at 9% cents. The lowest prico was
‘paid yesterday when it sold for 7 cents. This
stock  stili remains te us an cnigma aud we
prefer -nob-to express any opinion on: the mat-

ter.

Docea still sells Jow and shonld bo bought
We -consider tho .hances of success of ‘this
stock. good. The price has been raised between:
7% and Gk. Tt has not, however, been heavily

traded in.  Monto Cristo and Rathmullen aro
uncbanged.  Canadion Ficlds has shown signs

-of ‘rowiving 'su-cn%]th. and in all probability
will. -work to a higher Jevel ;

X.

~

in referencg to tho matter, said -

S'PANDARD MINING EXCHANGE.

Range for tho wook.
8alos, High
18,600 Golden 8tar e, 22
5,600 Big Threo weicieee 83
6.000 Van Andaseeiseeees 43
12,000 Faoirviow ccccesssecess 3
65,440 Gold Hillguuieeesesses B
0,500 Whito Bear,weeeees 2}
11,000 Rathmullon ceeeeee i)
2,000 Princess Maudie. 63
200 War Eagleaeecienn 1463
1,600 Lono Yinc..ccuvceees 16
600 Republio cececcrsses 98
1,000 Can. G. Ficlds...... G}
000 North Stareee weeens 113
8,600 Doer Trallivvvavcenase 9%
1,100 Evening Starieee .. 8
1.000 OlivCiscessse  sorerses 69
7,000 Monteo Clhriete weee 4
4,000 Vist-Triuwphiceeeee 3
1,100 Dardanelles.ceeeseses b
3008 Fairmonteeee sevsecss B
1,000 Waterloo.essecsecees 8
BOO Athabostdeseieees 30
1,000 North Estlecesesssn. 13
1,000 Empress e ecees 1
500 VirtuSeesssessssesecss 78

TORONTO MINING EXCHANGE,

Rangs for the week.

Sales.
2,000 Gold Hillg.ccooeieenen
12,750 Deer Trailiecceesssess
4,000 Republic.eccicinsees
1,000 Black Tail......
2,500 White Beataeee.
8,600 Van Andn...eceesen.
2,760 Golden Star..eeecee.
4,000 War Eagle.ceeeeeeces
24,600 Deer Trail Coneeee.
500 Piayno.ccecesesscsaneses
2,000 Vict-Trinmph.......
1,500 Dionte Christo,eeeeee
1,600 W. D. Kingueeeses
81,000 Rathmullon...
4,000 Loue Pine..
506 C.G.F. 8
6,000 Dardanelles
250 Centre Star.
6500 Rambler Cariboo..
9,200 B. C. G. Fuvcveercecns
500 Virtuo.eieessers o
5,100 Northern Belle..
10,5C0 Big Three
1,000 Quilp...
1,600 Fairview....
2,000 Noble Five .eoeee
500 Brandon G. Crown
4,250 North Star...eeeeeee

112

Low
10}
8

47
146"
15

8
7%

Low

scaes

00}

sesece

3

16
...;.l:
...é.‘:

1
8&

onluou

110

110}

RQSSLAND MINING E! CHANGE.

Rango for the weok.

Sales. High Low Close
1,000 Giant useecossacssees 5} ... 6%
56,500 Rathmullen...eeecee ] 4} 4%
2,500 OKanogan wewseesees 4 cieens 4
2,600 Poorifeeceecreserssesse 1 aeeeee 13
9,000 TUmarac cevssesnsesss 63 8 8}
4,000 MOrrison ..eeeeieeses 33 33 3}
1,000 Winnipeg «ecesssecees 20 evesns 20
8,000 War Eaglo weeeeseess 433 130 130
2,000 Dardano!le3 ,.eeeeeee ;2 S 5;

8,000 Bakor City cesecssen i
500 Republic.weccnineees 964 ceeeee 98}
16,000 Morning Gloryeeeese 3 eeeees s
1,000 Waterloow cvevcencss T cessns 7
6,500 KinZuuweosssseosreressss 18 17 19
500 Pathfindorieseeios 3 ceeeee 13
Phons Maln 1842,

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
ACGEN

S,

Reproscating ONTARID ACOIDENT g, €0, and

838 St. Paul Strect, MONTREAL.

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

KMembers of Min.ag Exchange.
STANDARD OHAMBERS.
151 ST. JAMES STREET
MONTREAL.,

Tolophone Main 2069, 4—<4———
INSURANCE POLICIES PURCHASED 0R LOANS MADE THEREON

L. J. FORGNT, R, ¥orany

L. ¢. FORCET & CO

8TOOK BROKERS,
Members of Moutreal Stock Kxchange.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephone 15. P, 0. Box 393

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MFCHEM, CAMERON & CO
57 Canade " ife Bu'lding
MOW IREMNAT.

Tol. Main 389,

THE TELFER & RuThyen Co.

BAN.(ERS nun BROKERS,
{i St. Sacramont St.,, - MONTREAL
CORRESPONDENTS ¢
SEYMOUR, JOHNSON & (CO.
71 BROADWAY, NEW YORK

Members of the New York Stock Exchango.
Boll Tel. Main 3005, Morchants®' 514.

J. E. A. BELIVEAU & CO.
BROKERS.
13 HOSPITRL ST.
Private Wircs to New York and Chicago.

Stocks, Bonds, Grain & Provisions

Bought,Solu or(erried on Moderato Margin,

Cominision Tolephono 1820 Main
34 of % percont.

A, A. MoK/ «IE, G. H. MuNROE

MUNROE & MUNROE,

BROKERS.
(Members Montreal > .ng Bzchango.)
OANaADA LiFe Bur g, MONTREATL.

Minesand Mining Stocks Bou
Sold on Comm sslon? ght and

THe BARTLETT FRAZIER CO..

OF ONTARIO, Limited.

Grain Exporters and Forwardors,
Buy ana Scll Graln for Future Delivery,
P YWires to New Y
8 2 !relcm eocg‘; ork ngr% c{ixchanze and

H. J. COON, Managing Director.

39 ST. SATRA MENT STREET.
Tolephone Maln 1418. Westmouat 3,

PSRN
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s and Minng,

Virtue has again heen the feature of wracing
in both exchanges during the past week. Ru-
wors are plentitel ahout the wonderfal rich-
ness of the Cumberland mine, but when  Mr.
Obalski's report is made public it will aston-
ish the sceptics. It is just beginning to dawn
on the public that Virtue is a purchase and
that around present prices there is more mon-
ey in  Virtue than in any of its class on the
list.  Insiders who know what they are talk-
ing about predict ¥1.30 for the stock beforve
the end of this month, but i the Cumberland
mine possesses half the wealth it 1s credited
with by Mr. Obalski, the stock at present is
worth a much higher fignre than $1.50.

Fuller reports  of the War Fagle annual
meeting to  hand, place the management in
rather an uncnviable light.  Mr. Blackstock,
the vice-president in defending his co-directors
and hiwsclf, among other things said:

“As a  nmatter of fact, any business man
knew that every detail of his business could
not be made  public without hurting  that

business, and the same thing was true of a
mine,”

With all  due respect to Mr. Blackstock's
ability, we must confess, we fail to recognize
the analogy he would establish. 1t is  not
advisable for  the ordinary business nan  to
make public the details of his business, for
the simple reuson that he has to safeguard it
against his competitors.  But we would ask
Mr. Blackstock  what detail of operation in
the management of the War Eagle property
during  the past vear, if made public, would
have hurt it wmore than the admissions he and
his co-directors are forced to make now, that
the property has not earned by nearly $30,-
000 the dividends theyv have paid.  Competi-
tion does not aifect the business of a mining
company. Either they have ore in paying
quantities, or thev have not, and we maintain
that the sharcholders are entitled to he put
in possession of the actual facts immediately,
and not lured on and buoyed up by such
proniises as Mr. DBlackstock and some of his
co-directors allowed themselves to make as to
increased dividends.

We admit the placing of the actual facts
as regards the position of the property before

their sharveholders carlier, might have inter-
fered with the floatation of the Centre Star
stock at a premium, but we doubt very

much if the shareholders had been told six or
eight months ago that the property was not
earning its dividend, {owing to defective ma-
chinery or any other cause), and that it
would be advisable to reduce same, that the
stock would have suffered to the extent it
has. To the ordinary business man, reading
between the lines, it is apparent that the

actual facts were withheld for a purpose and
he will no doubt «quite agree with Mr. Black-
stock that ‘‘the management would have to
be  satislied to rest under a cloud.” Mr.
Blackstock, in the course of his remarks, re-
ferred to  accusations of “stupidity’” made
by some people against the directorate. We
have heard the directors aceused of more than
“stupidity.” The management commence  the
year with a balance at the credit of profit
and Joss of $55,747.23, and they end it with a
balance of $06,359.50. Their net profits  for
the year wmounted to $235,862.36, yet they
paid out in dividends $315,000.00. They start
the year with kuge ore reserves hlocked out,
the close of  the vew ses the wine on the
verge of collupse so far as shippirg ore Is
concerned. At difficrent vmes in the cowrse
of the year they lead their sharcholders  to
believe  that their property is richer than
ever, and that the dividend would bhe in-
creased if not before the annual meeting, cer-
tainly shortly alter, yet they knew, orsbonld
have  known, when these statements  were
made, that the property was not earning
the dividends they were paying, and that it
was only a question of time before they would
be forced to stop the dividends. Now we ask
is this “stupidity’ or somecthing more?

The management  continues optimistic, but
we fail to see upon what ground.  DBoth Mi™
Davlington and Mr. Kirby's reports are of a
negative nature.  ‘They agree thae down to tho
fourth level  the mine is pretty well played
out, and helow that development work is in
such a condition they cannot state positively
what the outcome will be. As shown by the
report  net  smelter values have been on a
downward scale since 1895, when they  were
829.05 per ton, until January 1900, when
they realized $7.75 per ton. So that we are
at a loss to see what basis the directors have
for being optimistic. We sincerely hope for
the sake of the shareholders that the wish
of the directors will he realized, but we must
confess that so far as we can see at present
it is preeey much a matter of guess work.

WAR EAGLE ANNUAL MERTING.

Tn the annual report submitted by Mr. Goo-
derham at the annual meeting on Wednesday
last the following appear:

“The plant and machinery installed at the
beginning of the year worked so badly that
development was retarded, the ougpmt. of ore
fell below what the mine could have afforded,
and the operating expenses were relatively in-
creased.

“The sum chargeable to operating expenses
in the accounts has been swelled by losses in-
curred through constant break-down of the
machinery, with the resnlt that the force was
rendered idle on the company’s time during
some portion of almost every day, and by the
fact that the air pressure fell uniformly be-
low what was necessary for the economic work-
ing of the machine drills.

“Nevertheless, the company was able to pay
its dividend, altho the cash in hand at the
the beginning of the year available for the
purpose of completing the installation of the
plant and machinery had to be more heavily
drawn upon than was anticipated. This arose
from the fact that more had been spent upon
some portions of the plant in an endeavor to
make it efficient than its original cost invol-
ved; the directors having determined to spare
no expense in rendering the plant immediate
ly workable, if possible, for the purpose of
maintainihmg dividents.

The contracts for the new machinery call
for its installation at an early date, but the
delays and difficulties in delivering and setting
up the machinery at Rossland are so jreat
that the directors hesitate to specify too clo-
sely when it ought to be in place and run-
ning.

In criticising the mistakes that have beeh
made in connection with the machivery, it
ought to be borne in mind that this is one
of the largest plants attempted to he install-
ed on the continent and the first large one

attempted in Canada, and that the whole en.
terprise was new to the owners, contractors
and engineers.

Mr. Kirby has from the first considered that
great economics were possible and advisable
in the operating of the mine, and on the 2nd
of February instant he advised the directors
that it was nccessary to close down the mines
temporarily, as it was impossible to accom-
plish the result desired while continuing ship-
ments and developmients under the unsatisfac-
tory conditions then existing.

A contract has been made with the Cana-
dian Pacific Railway to smelt 150,000 tons at
the rate of §6 per ton for freight and treat
ment subject to the usual deductions.

The directors beg to say that whatever
disappointments have been met since the last
annual meeting in the curtailment of the ton-
nage and profits below what was expected,
they are due rather to the difficulties already
sufficiently referred to  than any deficiency
oitlrhcr in tonnage or values in the mine it
self.

In view of the persistant rumors which have
bheen circulated to the cifect that the War
Eagle mine has been worked out, and that the
closing down is simply a blind to hide this
fact, the directors submit extracts from an in-
dependant report  made with the company’s
permission during  the present month hy Mr.
Wayne Darlington, the eminent American mi-
ning engineer, on hehalf of certain large share-
holders, and also from the veport of Mr. J B
Hastings, the company’s local 'lrecrwr  and
consulting  engineer, made on the 10th No-
vember last. Following are extracts from re-
port of Mr. Wayne Darlington, Jdated Teb,
10, 1900;

(a) The 750-foot level (the lowest cpenad =)
far) has shown increase values aver all ur.
mediate levels up to the 250-foot level. ..
The average for the month of Decerber last,
when ore from this level predominated in the
shipments, was $13.64 net for the whole mine
which means probably $26 ore for the winole of
the large ore body (on this level). This 750-
foot stope, considering its size and value, ix a
a very encowaging feature of the ore holy.
The ore body is very wide, 20 feet in plaes,
and the grade the highest since the 250 foot
stopes. The limits of the ore body to the
castward have not been reached, and the ore
is still about 18 feet wide, in the east dri't.
It shows also the floor of the level, and wiil
probably extend downward toward the 375 -
foot level.

(b) Tn addition to the main ore body on
this level, a spur of the vein was iscovered
extending along the foot wall from the wide
portion of the ore, and carrying good width
and values.

{¢) A similar spur was found on the 625 -
foot level, on the hanging wall side; this also
carries good values, but is not so wide, being
only about five feet.

(d) The mine has been a producer for over
six years, and during that period has shipped
to smelters, 120,000 tons of ore of a gross va-
lue of $25.50 per ton gross for the whole
amount shipped. Smelting charges have va-
ried from year to year, steadily declining up
to the present, and have kept pace in mea-
sure with the increased cost of mining from
the deeper levels.

The great increase in values in the ore chute
at the 750-feet - level over the two levels abo-
ve, it is a very encouraging feature and adds
strength to the belief that the ore chute will
be found continuous in size and value for ma-
ny hundred feet below.

Mr. Darlington, referring to the lower-grade
ores, said further:

The 500-foot level has so far produced less
than the average quantity, ower to its lower
grade preventing its economical handling, but
there is a quantity of lower grade ore on this
level that will make the production of the
level much above the average, if it can in the
future be treated more cheaply.

In addition to this (the high grade ores re-
ferred to) will be found a considerable
quantity that will be taken out when smelt-
ing charges can be reduced This guantity will
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increaso in p. portion to the reduction in
charges, und «nnot bo readily cstimated,

My, Edmuni B. Kirby, tho manager of tho
mine, in a repert dated Fely 1, states that
almost-tho cntiro produstion of the War Eagls
r.no has been derived from its maiu vein, «nd
frore a singlo ore chuto in this vein, whicl: is
from 300 to 450 fcot along tho vein, and has
now been explored to the sixth lesel, a depth
of 35 foot. ‘Llie vein uren included in the « huto
carrics pay oro in i ler patelics, inters). cva.
e with barren materinl or too low in graao
{for profit, The oro bodies vary in grade from
$30 or 810 to tho ton down to tho pay li-
mit. Tho irrcgular distribution of tho p2y '
dies Increases tho prop rtion of tho :deve
ment work nceeasmy.

About, 640 feet cnst of the shnft, tho n.un
vein is crossed by a snaller vein. In it an ex-
collent ore hady, nprarently another chute has
beem discovered. ‘Yhis body yiolds over 823
to the ton.

Sn far ns known tho firet four lLwels are .

worked out. Tlhero are small remeants, and
futuro pros| tinf; mny add somcthing to the
tonnage. Tho fifth lovel is but partly worked,
and i¢ m}\(xircs moro development work to pro-
pare the known ore bodies for stoping. ‘Tho
sixth Jove! also shows tho mnoith and south
branches of the vem both carrying pay ore
The chute on tho sixth level is only partially
doveloped. 'The developments are still opening
pay ground, and it will bo some timeo before
the chute is well cxposed so ns to define the
pay oro and cstablish its quantity and grads,
‘Thero-is so far nothing to indicato that the
chute has decreased in size at this depth. The
main shaft has now reach the sgoventh level
at # depth of 850 fect. Tho cross cuts to tho
veit » aro now under way.

Ex'racts from reports of Mr. J. B, Jr
nings, dated November 3, 1899, read:

Seven hundred and fifty-fool lovel—Yhen the
main shaft reached this level oro wns cncoun-
tored averugin, for six feet in width 825 to
860 per ton gold, Two hundred and cighty-
anc tons cxtracted whilo cutting out the sta-
tion and 5606 tons from a new stope started
wns shipped during the fiscal yeamr: it is cre-
dited on our record with o grors murket vaiuo
per ton of $22.64 ana $I8.50 resy.cctively, but
the oro way produced in small Jots and mixed
with large outputs of the mine, and only cro-
dited wit'. the general results, entively too
low Tho average value of daily face sampls
wo working, producing the 566 tons, was
$£9,9%5 gold Tle average value of mine sam-
ples from tie save place sinco then for month
ol'._d October was $42, from streak about 6 feet
wide, -

The persistent high grade of the oro in the
stope ahove the 750-it lovel is a ,ost encouraging
featurc. Meeting the ore irn the shaft at this
lovel shows ti.o coatinuity of the great ore
chuto which * 1 yieided tho values of tho mine,

“"he statement showing cos’ of ore produc-
tion gives 1.71 per ton for develoyment and
§3.68 per ton [or oro extruetion, or $5,20 in
all for tho priod betweep Oct. 1, 1898, ana
Sept. 30, 1879,

The corres ponding figuret. from Oct. 1, 1899f
to Deo. 31 1899, are S1.80 per ton for devel-
oment, an! $3.42 per ton for extraction, or
$5.22 in all.

Add to $5.22, or 35.29, the cost of freight,
per ton and wo ;;et the sum {o bo dedicted
from tho gross va'.o of the ore per ton, in or-
der to get its net value +o tho compuny. I'rom
this has to bo deducted o smelter's legiti-
mate reduction: rake-oly

'The following figures repreeont the net ton.
nage .of the ore produced am! the smelter re
turng for the samo sinor isY4:

18Mer 47 cereve cere e o ae S 1,145 53

180— 9,981 .... .. vees sesees seces e 289,951 36
1896— 8,920 ...... ... . sesees o eeeeee 180 044 38
1807— 75300 cieere crcnne connnr ennns . 98,896 19
1893-28,873 ...... evee oo 356,843 OR

1899 to Sept. 30—51,213 .. .. .. .. GU8,562 03
1899, QOct., Nov, and Dec.—22,693.

eests esrsse srrese seeses se oo oore 209,712 50
1695, January==7,698 ... ceee o0 soee 09,643 67

Tetal vuere soenes stonss sereeeeess31,770,698 GG

Tho nct sunclter  values per  ton of all ore
produced sinco 1894 are shown below: 1894,
$24.41; 18U5, §29.05; 1896, £21.29: 1897, 815.
36, 1808, 812,61: 18VY, to Nopt 30, $0. 02
lgz.)"})é Oct., Nov., Dec, $1i.71; 1900, Jan,,

$8.70.
Tho following is the profit and loss state
maent for the year ending Sept. 30, 1809:
To cosb of mining ond
Cnvelopiog  War aun.
10 e w0 e e 00ea$284,030 70
To Crown Dloint mine
cxrcm;o e se 4 em 31 09
To Richmond  Group
CXPCNBO o0 oo oa oo oo 5S2 70
To ‘Lorontp offico ex-
Vv GDENBE cieee aeeer. s 1,304 40
"]1‘0 ]ue;::ic]ling oxXpense, 4%3 .;;g
‘o Xpense ., .. 3
fo  Pender damago
UL cienne snsen oo oo
I'c mino accidents . .. 3.262 50
To smidry expenso . . 1,342 47

1o dividends No 3 o

T vivors sreaen oens « +S315.000 00
T'o halauce carried for-

ward o o0 o0 connnene 6,599 59

$2384,238 52

321,699 59

By balanco brought forward ..... $ 85,747 2
By net proceeds frora oro sales . . 518,879 31
By Interest oo oo o ve 00 er 00 cneen 668 32
By transfer fees o o0 o0 veenne 613 25

. $605,838 11
Following is the profit and loss account for
three months ending Dec. 30, 1899:
Cost of mining and
developing  War Ia-
glo Mine .. .. .. ..,.8118,604 94
Richmond Group . .... 200
Diamond drill prospee- i
17} . S 658 00
Hoist and  compress.
or litigation — .. ... 520 80

Pender ¢ Buit . . 2,184 00
Sundry 1 expenses 435 4b
Akditor's fees .. .. .. 750 00

Toronto offico expense. 52 13
Interest and exchange 127 00
General cxpenses + ., .. 413 11

$123,647 43
Dividends Nos. 18 19
~ad 20 .. v eeee oo 78,750 00
Balance car ‘wed for-
ward o o0 o0 e ceeaee 74,989 09
——— 153,739 09

$277,386 52

By balance ... ... .ot viee cienenne 6,699 59
By net proceeds from orv sales ... 270,657 18
By transfer 2208 .. o o0 ee oo ve e 8 75

$277.386 52

Itw.i be noticed that the total production
for tho 15 months was $789,578.49; thet the
expense account was $407,885.95; and that the
total dividend charges. were $393,760. The lasc
two items total 8801,735.95.

The following is tho supplementary state-
ment for threo months ending Dec. 30, 1899:

ASSETS.

Mines and nvneral clramns.. .. ..81,661,000 00
Cash on hand and jn bank .. ... 75,358 43
gto;c's on hﬂn(}dl . e d . 12,746 57
achine vildings &nd cquip-
ment ry . v oo oo ee 163,638 11

Turniture of oiﬁccs 16,623 38
Invested in War Eagle 12,000 00

Accounts receivable .. .. .

6,831 58
81,933,248 07
LIABILITIES.

Capital 8200k .coo wien cene senn 81,750,000 00
Dividend No/ 20, payable Jan. )

16, 1800.. J.ce tieeee snrees o0 oo 26,450 00
Actounts payablo .eeee wees o0 .o 84,008 98
Profite and 1083.. 4 o0 o0 ceinnnyes 74,988 Q9

THLE SLOCAN STRIKE.

Terms under Which Tho Ven Aro Roturmng
To Viork.

Rossland, Zeb. 27.

From a reliable union source it was lesrned
yesterday that the s*~" ., in tho Slocan in off
and that a scttlemuat of the string theco hos
been arrauged on terms which aro satisfnctory
to both partics to tho :ontroversy which hns
been in existence sinco June last, Tho sche-
dule of wages under which the .uiners wv.tura
to work js as follows, according to the state-
ment of the union men scen' Miners in shalts,
160 to $4 me hing men, &3.60; car men, 83;
hand drillers, 83,%8, laborers, §3, timbermen,
83.50 to 8$4; Iaborers on tho surfacs, §3 per
doy. As formerly, men working in  unsually
wet placez and in bad air are compensated by
shorter hours. ‘Tho only reduction made, ac-
cording to tho unionmcn, is that hammersmen
are to receive $3.25 per day in th, Slocan,
whereas they reccive $3.60 per duy in  Ross-
land, but when they work in wet ground thoy
are to ho given 83.60 as heretofore in the Slo-
can, Under this sgreement, the miners Fave
and will return to work. This is being dono
-vith the consent of the district associntion,
No. 6 of tha Western  Federution of Mincrs.
Tho ofliual announcement that tho strike hes
been declared off, it is thought, will vo mndo
in a fow .ays by the duly authorized-officials
of tho district association.

So far ag tho settlement of the trouble in
the Slocan is concerned, the union mizers of
tho Roesland camp tako the view that thers ..
no striko hero and clain: that the laging of
tho men in the War Eaglo, Centro Star and
LI Roi mines was for tho reasons stated by
the companics towit, that cnough advance
work had not been dono and that the taking
out of cru would be discoutinued until now
machinery had been installed and muce deve-
iopment work done. They claim that they can
se¢ no reason to doubt the words of the mr.
nagers of these properties who authorized the
publication of such siewrnents. As to how
Rosslan.t would be affcted by the scale adop-
ted by the Slocan silvor-lead mine owners and
miners they say it remaius to be scen. A com-
parison o figures reveals that the wages
in the Sloc n arc higher than thoy are here,
they say. ‘The muckers, carmen and laborers
aro paid 82.60 pacr doy here, while from the
schedulo adopted in Slocan this class of work-
crs reccivo §3. In support of the theory held
by the union men that thero are no differences
here they point 45 the fact that some gf the
old bs la have Lwen taken back in the e
Roi a d the Centro Star mines. The mine
ownera aro reticent as to the labor situation
here and do not scem to care to talk for pu-
blication. As to tho silver-lead mine ownc.s,
they claim that they ‘have mado somo points
that they were striving for and tho union men
mako the same claim. Therefore, as both si-
des scem to  be satisfied it looks as though
matters in the Slocan, at least, have
arranged in a manne- satisfactory to both
sides that hitherto bhave been at issue.

THE LEROI DEVELOPMENT.

Ar. Bernard McDonald, the manager of tho
British' American Corporr .on’s mincs in this
carr recently cabled to the compeny’s offico
in London as frltows.

“Le Roi survey completed, showing that tho
Wo. 3 ore chute developed in the lower work-
ings should yicld at least 1,000 tons per foot
wertienlly on tho vein o the usual swmelting
ore. Crosscut to the sruth from the 500-foot
level intersected Blach Bear wein, whith. cor
ries four feet smelting ore. The north vein,
tho outcrop of which carcies high-grado ore,
has never been tried below the surface.  This
could bo casilv and cheaply developed by
crosscut to t' north from the mine workingy
when. air ctwJressor machinery erceted ready
for work. Ore reserves practically in sighe
immense.  Could duuble output if new shaft
completed ; -whilst . cxpenses per ton (2,000
Ibs.) could be argely reduced.

Sl
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IRREGULAR AND LIGHT TRADING.—
THIRD AVENUE 1IN A DIFFICULT
POSITION.—SUQGAR WEAEENED 7TO-
WARDS THE OLOSE,

-

New York, March Ist.

Thera ig no fresh news from Africa.

Tho murketa. in London are mther dull. Am-
cricans are reported to be rather steudy, with
prices at about parity.  The papers continns
to devote considaable sjace to tho discussion
of ‘tie afinics of 3nd Ave. It is generafly con-
ceded that no attanpt at recognition will Lo
mude till the carning capacity of the road s
been more fully developed. ' In the meantime
the voad will be curied on by the issue «f re-
eciver certificates and a sufficient amount « 21l
he issued to meet the Mechnnics liens, which
have been filed aguinst the cowpany.
sbarp break which took pluce yesterday even-
ing was largely due to the fact that a good
many operators had bhought buts on the stock
from mn Jrresponsibe broker, the broker in
question  having disappearcd, the pxdrchasers
Leing thercdore  forced o throw the stork
which they hought aguinst the puts upon the
markct.

The weakness in 2rd Ave, and in the steel
}stocks was the cause of the decline during Inst
our,

Thesteel stocks were, of course, affected Ly
the unfavorable reports cuming from  Chicngo
in regard  to the sob r situation there. A
strike of machinists is already in progress aud
it is jeared that other brauvches of Jabor will
be afiected.

In fact there is already some talk of the
street milway crplayecs being dissatisfied and
ono of the labor leaders predicts that lalar in
railway shops will also be called out.

Another disturbing featuro in the situation
is the heavy  withdimwnl of money frum the
Ianks Dby the Sub-Trasury. These with-
drawals o far this week~unount to some {%,-

14 ?
A iurther substantial decrease in the sur-
plus veserve ig looked for.

On2 cof the strongest stocks was- Southein
Tailway {com.) It is believed that the nexs
divideud on preferred will-certainly .not he toss
than 13 per cent and possibly 2 per evnt. aud
that i{ only 13} is declared, then the Jividend
for the succceding half year will ie 23 1o r
cent, being a total of 4 per cent 36T the 3emn
It i5 announced this morming that Mr. Jaun
Alackay has joined tho Se thern Pacific Lamnl.

This will prohably be looked. en a3 scime-
what of 2 bull point as Mr, Mackay . of
course, a person of great fluence in Califia-
nia.

REVIEW OF TIHE WEEK.

Tucific Majl advanced 3 to 40 about the micd.
@~ of the “wock on report that the subsidy
bLinn wodld nass in « mutilnied torm. but af-
terwaniz it weakened on less hopelul ncoounts
of the bill passing.  The only other advance
and it was more tean 3, was in the T nion Pa-
cific preferred.  What caused this was good
huying by  London lovses, when it became
known that some trnctions franchizes did not
coome under the Ford Law, Nocthera Pacific
(pld.) held the mme position ns Inst  week,
heing firm on cstimate that triffic to Cape
Nome would be a source of greater carnings
Al other rtocks on ono list sold at declines

The 2 yoint recession of Consolidated Gas
to 191 was on the Lelid that the amalguma.
tion of tho companics was Yringing on a very
rrent burden, which nothing in the amalpama.
tion in any way counterbmlanded.  The dmp
in Gas is all tho more pranourced that there
am 113 points of dificrence between high and
low for the twecls,

The

TNenewed cutting of priees, uncertainty about
the dividend aud hear drives originated by
these, caused another break of 28 in Sugar,
which sold down to 1013, Later it rallied by
heing supported by inside interesta.  The 12
ger cent dividend, it is genfrally considered,
will be cut in two and 1} declared this quar-*
ter.

Metropolitan, as being likely the traction
most injuriously aficeted by the tax on fran-
chises has been. rold down 23 points to 177
the low heing 12 points below this.

Thoe continued opposition of other compan-
ies in Chicugo and  liquidation of Chicago
holdings «f People’s Gus has depressed  this
stock 3f points to 1L As the Towest price
for th week 18 no more than 34 Jower than
this tne bottom is prulxbly not far from Le-

»ing reachad.  Corroborudon of this is found
inthe buying orders from Chitago, which ap-
peared townrds the close of the week, | -

Occasionally  Brooklyn Rapid Transit' has
shown firmness but for the whole week it has
registered o decline of 13, 723 mightbeeon-
sidered low enough were it not that its low
price is 7 points lower.  Probally it will not
show much mllyingr pewer until a decision has
been given in the case nbout its defamers.

American Tqbacco weakened to the extent of
1Z, selling for high at 1052, There were ru-
mere that the dividend - would not be in.
creased, but on more hopeful rumnors the price
advanced a little.

The oth~r declining stocks were steel wire
3, Chieago B. & A, 1, St. Pau), 3 R L &
P’ac. 3, Northwest 2, on very light trading,
2Manhattnn 2, New Yurk Contrul 1§, North.
Pac. teom) 3, Penneylvanin 2. ‘Cenn. Coal &
Tron E, Union QTacific (rom. 3, Rubber 1,

Leather (pfd.) 3, aid Anaconda Copper 3.
RANGE FROM FER. 23 TO MARCH 1,
INCLUSIVE.

NIGHE. LOW. CLOSE,
S. W. COuvverrrerssecsresness 581 * 36 56
SOZAT weerersermenses vevaeennn 112 1017 14
Tobacco ........ ceanemenee 1088 103 1063
Brooklyn R. Transit.. 723 64} 653
Chicage B. & Q....... . 1243 1214 1233
“77 M), & St P 1238 1213 1293
¢« R I&Pac.. 103} 106G}  10%4
t¢ & Northwest 169 . 160
Consolidated Gas...... 101 1973 185
Manhattan con...... . 673 a2 933
Mot. Street Ry. CO ... 177 1613  168%
N.Y. Centrel...aeeee.. 133 13t 133}
Northere Pacific....... 53§ 52 53}
; o . 748 74 L8
Pacific Mail .o comves 40 36} 38
Ponn. R. R..ceeeineenen. 1343 133, 1331
Peoples Gas .eveereroneee. 1014 671 99
Tenn. Coal & Iron...... 100 8% 932
Union Pacifle....... 501 481 1
< Pfa 761 74 741
U.S. Rubber....... 334 31 31
U. 8. Taather Pfd...... 75 K 713
AL Brake ceccesecemcceseens oo . ——
Anaconda Copper...... 15 113 113
Tin Plato...ee... [ o e

STANDARD MINING EXCHANGE.

Toronto, March-1.
Big Thice—6,000, 7 1-2.
Cunadn G. ¥.—600, 6 1-2.
Monto Criste—3000, 4.
St. Elina—500, 2 1.2
Gold Hills—1,000, 4 3-4; 3500, 5.

TORONTO MINING EXCHANGE.

Toronto, March 1.
Black Tail—5009 1-2; 500, 9.
Dardanclles—3500, 4 1-4.

. Dg‘er Trail Con.—1,000, 7 3:4; 1,000,

1-
Evening Star—200, 7 1-2.
Rathmullen—2,000, 4.3-4.
Van Anda~=500, 4 1-2 ; 10,500, 4 34,
Montreal-London—1,000, 7,

-

ROSSLAND SALES.

TRossland, March 1.

Tamarao~2,000, 6 3-4 ; 1,000 6 1-4.
TRathmmullon—3,000,4 ; 500, 4 1-2,
King—1.000, 17.

OL(PPLE CREEK MINING STOCKS

Feb. 28, 1900.
Capita). ParValue, Asked
1,600,060 $1.00 ACACIL « «cereescccsronaecsisees 37

2,600,000 100 Battlo MiM.cccneseeniicracee eeue
£00,000 1.00 Ben BUr ... coeeecans . eeee
Biack Balle.......... 16
1,500,000 1.00 Bob Lee...c.. cecveneees 088
2,000,000 1.00 Crocsus...... ceecssases
2,000,000 1.00 Columnb-Victor . 21
2,000,000 1.00 O. Q. Cons... 22
2,000,000 1.00 0. 0. & M.. 143
1,250,000 1,00 DANGB.cecrccee  werensnonnse 5%
2,000,000 1.00 Damon 26
1,250,000 1.09 Elkton .
1,500,000 1.00 FiOWer.icevracrrereceree . 4%
1,250,000 1.60 Findlcey ....... <142
1,000,600 1.0% Gold Coln ....e.e...
3,000,000 1.00 Gold Sosereigu.... 12
2,000,000 i:0 Gold Stone...........
1,000,000 1.00 Gomld...ccvsreeee aeeens ceeeeee 2353
Hard .19
Heyden .. civiceieenicoceese 023
1,225,000 1.00 Indepen. T, & M.....ccceevee 633
2,250,000 1.00 Isabelln...... ssessessvassese v 1275
500,040 1.00 Ida May....... ceeesersese  cese
1,250,000 1.00 JAck POV .viceccisncrancicssess 61
1,600,010 1.00 Koystone...... ..... .. ot W18
1,500,000 1.00 Kimberlvi... ceeecerceeeee 103
1,500,000  1.90 Lexington.....ccceeees veseese .20}
1,000,000 1,00 Mmatown ...... eessserstacenne vee 30
600,000 1.00 Moun Anchor........eeeee .05
1,250,000 1.00 Alagnet....... «eeees cereensee o 48
1,250,000 1.00 Mgri’.A ................ seveseee 003
Midway.eeeene
1,000,000 1.00 dMt’n Beauty J0%
1,000,400 1.00 Nugget...... 214
1,500,0 0 1.00 New Haven .093
1,250,000 1.00 Oriolo....... 053
2,000,000 1.00 Pappoose... .09
3,000,000 1.00 Portland............ 240
1,000,060 1.00 Princess....cceeeees. . 061
Raven..... eee... seerstnaanens o S34
1,250,000 1.00 Silver Stato... 02
2,000,000 1.00 Pinnuclo ........... .
1,000,000 1,00 Sacramento....ceeeeceeaes
Torpado...... cressacases sonore 553
UNivMcccccencteccnees aomenes 49
1,590,000 1.00 Work .36%
Zonobin eeerecesccieissasaes 16}

W. A. FLENIING

IMPORTER

Camel = Brand = Hair

WATERPROOCF
.. BELTING ...

Hydraulic Hose, Steam Haose,

Firc Hose, Mining Supplic,
75 ST. FRANCOIS XAVIER ST,

MONTREAL.

PATENTS 2v
TRADE MARKS.

OWEN-N. EVARS,

iemple Building,
Telephono Main 2071,

MONTREAL
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. CHICAGD MARKET,

REVIEW OF THE WEEK.

Wheat prices havo moved steadily downwards
this weok and yestorday May w”ieat for high sold
at 56 1.2 a drop of 3 cents {u as many wooks,
Apart from tho market itself which now ought
to havo a considerablo short interost that may be
forcod to cover and raise prices thero do not ecom
to b ary hull arguments ono after anothor of
theso succumbing under progsure.  European
supplics f not boing much over what uro nocess-
ary for immediato wants are at least fully up tw
immeodiate roquiroments as seen by comparison
with provious years statistics. Argontine ship.
'monts have boen and are likely to grow unpre-
-codently largoant have kept foreign buyer: stead.
{fast to their waiting policy. There aro there.
foro few forcign orders and without them
tho market can scarcely grow strong. Agaiin
movement in wheat has boen very largo of iate,
The Canadian Pacific has been maving 40 or &g
car-loads a day, the surplus of overstocked
olevators. Witk little demand snd increasing
receipts the outlook for higher prices ¢, not
brilliant. Crop scaresare not materially impor-
tant and aro baving very little of their usual
influcnco.

Comn snd oats following suit to the whesat
markot are also eecuring alightly dimished prices.

In provisions there was decline of 25 cents, in
pork, 10.60 boing yosterday’s prico asagainst 10.85
und the same gradual weakening of Lard and Ribs
shows the gencral churucter of this woek of ro-
ceasions, Still the lowerod values of provisions
are high anough to furnish suflicient renumerstion
to tradors in them. Deteils of to-day’s market

were: * -
Argen-

Liverpool~\Wheat opencd 3 lower.
tihe shipments 3 millions. Demnand moderte
and steady. Corn unchanged. Spot S iu
tures dull.

March opened 5-7%, Nay 5-83, July 583,
Narch closed 5-82, 5-83, 582

New York opened one half lower and steady
at_the decline.

Chicago—Wheat opened 3 lower on weak
cables.  Commission houscs liberal buyers of
wheat under G5.  Filling open orders and cov-
cring shirts.

Charley Smith free seller.
buyer yesterfay.

Sell wheat on any hard spots.

Corn opened 3 to g lower in spite of higher
cable.  Country accepiances are large

May corn getting very high and there scoms
to be some good buving orders in  1narket,
anything under 343.

No good

Provisions—Market opened weak.
support. Brokers are sclling rihs.

Fairbank’s world’s visible in 'ard ll shon
6,000 decreasd against 50,000 incrcase last

He was leading

yoar.

Ribs 18§, millions, increase 3 million, other
meats Snereaced moderutely.  This report is
not as bullish as gencrally cxpected.

Provisions Cont’l.—Pork 41,000, increaro 2,090 ;
Old Fork 61,000; decreaso 6.000; Cont'l. Lard
71,000; increzto 18,000; Old Lsrd 35,000; do-
crease 10,000 ; Hegs to-day 22,0005 to-morrow
19,000. Car lote, wheat roccipts 20, estimato 18;
corn recespts 801, eslimato 200 ; oats recaipts 121,
ostimato 100.

BUBNETT & CO.
STOOK BROKERS,

Aeaders Atontreal Stock Exchange,

1 St. Sacrament Street.
Correspondents in :\'c;;n ‘élo.r:d.c&ﬂc:sn and lxndon,

TELEPHONE 2232,

OHIOAGO MARKET—March 2, 1800

¥ron tho Bartlett Frazler Co,, Chicago, H.J, Obon, Menager, 8381, 8acrameut Bt,

~—(LOSING PRICES PEB. 24 7C MAR. 1, —— —~———TO-DAY’S PRIOKS —mmememe =y
~

24 28 27 28 1B Opoting, (lghest. Lowest. Olosta
00} 65§-JA 00k B 05)-f A eé’il'i,x é'i%' " ey 64y osia
67 664-34 G7-3.A G8-fp 86} A 85 66}-8 65 66§-iB
85 3B 35334)-35B 34} B é'i;gl'x S s 353a
;°>51 Jiis 838 35B35§-§A 34 34}-5 34§-§ 313
Febuee vinneees  sannas ciese  eessse astses  sesees cosane sstees
MoYaieiersossonnaeee 23} 233 238-3 23%3a 23l-in 2} 28-) £’3t 2234 A
P J;:ly ssonesessacssnsars 22§ 22j-f§ 223 922i{-§f A 22l-§jB 23} 221-§ 22 2l A
(¢18 . Somed
b3 N
May.coicceerssereces 10 75 10 82 A 10 70 A 10 654 10 55 1047 10625 1045 1060
LnJrlély wressscsessnnserss 10 77-80 10 65 10 72 B 57-604& 10 62 A 10 52-3 10°67-70 10 52 .10 65
MATCH.ccciiinsiacss  cevers Leeeer pveesss eseese eesser ceeere ™ s’ eenees
MaFeiitcsensieninenss 5 87 7. 5 77 6854058082 5§84 68 50 5862 687A
JulFccnrcveroreneee 5 95-97 5 85-87 592A 580 592B 593 & 47 590 5 86~7
She rioe— )
€D iiriicerreeniieans  weonss  aeer 4eee eeees .
AnY.eces cosnsericacess § 85-87 5 778 B0-82B 5 75-775 80-82A 577 b 8587 5 7~7 5 85-85
JUlyeiercasninineess 5 87 5 77-8) 5 82B77-80B7 5824 580 687 580 585874
TORONTO STOCK EXCHANGE PRICES,
.g  CAPITAL. Dir,
STOCKS §§ Rmu‘m iy
‘ . .w'—'? & . Statewment, {‘:”:' B:{; :
S Paid up. yoar,
MILCFLLANEOUS. $ 3 $
Britiah America seener 50 750,000 #79,381 34 122
IVEStErn ARSUIRIC. covsee cocase sesorsvsessssoesasaan 40 1,000,000 280,743 5 160
Canada Lile 400 125,000 vor assesennns 10 636
Confcderation Lifo Aseacintion..ccerccsseessess 100 100,000 ssssisesareen . % 2773
Imperiad Life Assuranct Cocersescecreteecescoscene 100 450,000 47,821 147
Consuma:’ Gas 50 1,700,000 ceseonrinasecs 2lqr 200
Ontario and Qu’A :pelle Land Co.cesvecensencans 40 400,000 ceestereens oo oe 54
Victoria Rolling Stock Co . 6000 60,000 60,000 10 veese
Toronto Electric Light C. , Ol ceceesernsencenaas 100 1,400,000  ...... cersssre 13 1343
CONY T T N eeeereereseses  sveres 240,000  «eereene 13 134
Canadian General Electria Co «ieesessassoseneces 100 900, 40, 4 180
n u s R IVR o X LI 100 300,000 coressernacans 3 105
Hamilton Electric Lighta.cccecnsasessiceseaceenee 100 250,000 ,000 1 80
LOAN and SAVINGS CO,
British Canadinn Ln & Invest. Co..ceecernencnnne 100 398,481 120,000 3 PR
Building and Loan AsSOtIBtion ceeceessrrerererees 25 750,000 100,000 1 38
Can. Lapded & Nat’l. Juv't. €0 eeerrveroncenennee 100 1,004,000 350,000 3 23}
O e oembre J%0 000000} L2000 3 3
Canadian Savings & Loan f}o.. ......... coesaoreses 50 734,175 220,000 3 113
Ot B per s} P Siax  p 300 g 3
Dominion Savings nud Juvest. Soc.covveeanceces 50 930,627 10,000 2% %
Frechiold o ¢ teeonsttencanse 100 { 476,100 300,009 3 75
. 1 200 per 0Dbeesesssrorenes £43,000 R 3 sveree
Han ilton Poesident & Invit Soc.. cevvevees -1 1,100,000 300,000 3 1093
Huron & Ed- Lu. & Savings Co. .. 50 1,C00,000 750,000 43 177
« u 00 DT Cellbwrreesrssservone  asenee 400,000  seeverevesenen 43 168
Imperial Loan & Inv't Co 100 725,156 160,000 3 80
Landed Banking & Loan Co.necisnansassasereernes 10 700,000 160,000 3 100
London & Can. gl’m. & Agenoy Co...... 50 700,000 210,000 l3qr  53%
Tondon Loan Co-- 50 631,500 83,000 3. 10
Loodon & Ontario Investment....... 100 550,000 100,00C 3 85
Manitoba & North-West Loan Cv. 100 375,000 50, —— 45
North of Scotland Can. Mortg. Co- £10 730,000 418,633 5 csrves
Ontario Loan & Debsntors $.... 50 1,260,000 490,000 3% 121
Teoples Loan & D. Co. . 50 599,429 40,000 - 24
Real Estate Loan 00 eeeecsceerercssrsmorsemsees 40 375,720 50,000 2 62
Toronto Suvings & Loan 100 600,000 195,080 3 128
Union Loan & Savings Co 50 699,020 200,000 1 38
Western Cansda ¢ ¢ 50 1,000,000 coey 3
" 25 par cent 500,000 % s 90

* After doducting $511.982 for reinsurance  + After dtxiootiuiﬁg!?,OIQ for reinsurnnce
Thi v the Soaretary Taconig

List is oompiled Ifrom the fortnightly givcular issued
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