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The appointment of Mr. Justice Dugas,
the much respected Police Magistrate of
Montreal, to the vacancy in the judica-
tory of the Yukon district, will meet with the thor-
uu;;h approbation of those who know, and conse-
quently esteem, the worthy gentleman who has re-
flected so much credit upon the city now ahout to
It has been well said that an in-
dependent judiciary is the firmest bulwark of freedom,
and in Judge Dugas, the Yukon will be blessed with
a wise, prudent, rational, and fearless administrator
of justice.  All good citizens of Montreal will join
in wishing success and happiness to this excellent

An Excellend
Judge.

lose his services,

judge in his new field of labour, although his depart-
ure from the Canadian metropolis is a distinct loss
to the community,

————>—

Of the recently appointed Governor-
General of the Dominion, many nice
things are being printed, and the fol-
lowing reference to his wife may be interesting to
those of our readers whose sisters, cousins, and aunts
desire to know something about the successor to
Lady Aberdeen. A “handsome and agrecable” Vice-
roy, blessed with a “very pretty” wife ought to he
pleasing to Canadian Society.

“Letters from England speak in the highest terms
of the Earl and Countess of Minto, and predict all
sorts of success for both in Canada. Lord Palmer
ston used to say when any special pdiitical errand was
to be done, ‘Send an Elliot; and Elliot is Lorl
Minto’s family name. Indeed, the family have ren-
dered services to the state for generations,

“Lord Minto is a handsome man and has most
agrecable manners.  One of his chief qualifications
for the splendid position of Governor-General of
Canada is that he has seen service in all parts of the
world.  He is very rich, and besides is the owner of a
vast estate. He is an excellent speaker.

“Lady Minto’s father, General Charles Grey, was for
many vears priyate secretary to the late Prince Con-
sort, and, after his death, to the Queen. Mrs. Grey

Canada’'s New
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was so beloved by the royal family, that after General
Grey's death the grant of the house in St. James pal-
ace was renewed by the Queen to her, and when Lord
and Lady Minto’s eldest son was born in 1891 Her
Majesty stood sponsor. Her ladyship dresses beauti-
fully and is very pretty. She is sister to the lady-
in-waiting, Lady Antrim, and the present Earl Grey.”
In the performance of his official duties, Lord Minto
has the experience of illustrious predecessors, and
some previous personal knowledge of Canada and
Canadians to guide him, In observing the transfer
of the reins from Lord Aberdeen to Lord Minto, and
reflecting upon the possible hints and observations
the former may make to his successor, Rudyard Kip-
ling’s blank ‘verse, entitled “One Viceroy Resigns,” is
very pertinent and seasonable.  The poet laureate
of the Britsh army and its admirers, pictures Lord
Dufferin presenting the viceroyalty of India to Lord
Lansdowne duri.g an after-dinner chat:
So here’s your Empire.  No more wine, then ? Good.
We'll clear the Aides and A'kitmatgars away,

L
You want to kacw, you want to see, to touch,
And, by your lights, to act. It’s natural.
I wonder can I help you. Let me try.
* ¥
After reciting his experience of governing India,
Lord Dufferin continues:—
* * * The rest may pass—may pass—
Your heritage—and I can teach you nought,
“ High trust,” “*Vast honour,” *‘interest twice as vast,”
** Due reverence to your Council "—keep to those,

————————

The suicide of Herr Possel, to which
so much attention has been directed, is
still exciting those who revel in the mys-
terious, and find pleasure in searching for the cause—-
that which produces or effects a startling result. That
Herr Possel should be permitted to explain his action
by the ante-mortem statement that he could no longer
submit to the cruel accusations of which he was the
object was too much to expect in this sensation lov-

The Tuscan
Mystery.

ing age. It is claimed that he displayed feverish if
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not indelicate and unseemly haste in applying to the
French insurance company for money in respect of
the policy on his English wife's life; that his demeanor
after the discovery of his wife's body on the beach
a Pontanello was distinctly callons; that Mrs. Possel
was often scen by the hotel servants at Florence, weep-
ing bitterly; and that Possel had been known to throw
an ink bottle at his wife, and to chase her with a
bread knife. Yet, some whim, caprice, or one of those
unaccountable fancies which scems to establish the
right of woman to follow a course irreconcilable in
conception, and not in accordance with any known
precedent, led Miss Becket to marry Herr Possel— e
spite knowledge of his evil ways and violent temper
obtained during days of courtship, when he b varded
in her mother’s house,

This far from model husband, whose guilt is taken
for granted by several London msurance journais,
one of them styling him a apprentice i
crime,” may have escaped the gallows by becoming
his own exccutioner; but the letter written by him,
before he was found dying in a Paris caié, will at
Jeast leave an element of doubt about his guilt, suf
ficient to place the Tuscan mystery in the category of
tragedies caleulated to excite our curiosity and won
derment, and vet hidden from the understanding
‘ The insurance on the

“clumsy

However, the end is not yet,
English lady's life, said to have been effected in L'Ur
baine of Paris, is ‘ow a matter of interest, because of
the question of legal liability of the company. I'he
Keview (London) of 3ist ult. says :

“It has been held that the murder of an assured
person, in default of a specific - contract excluding
murder as a cause of death, will not protect the com
pany. This is English and American law, e.g., the
Mavbrick and Goss-Udderzook cases. But a criminal
may not profit by the results of his erime. 1, there
fore, Possel had even been tried and executed for mur-
der, the company would have to pay his heirs-at-law.
Of course, if false representations were made, or if
there was any personation, it would be a different
matter.  And French insurance law may be different
from Fnglish in insurance, as in marriage laws. Under
French tm Miss Beckett was not married.”

As poor Possel is charged among other crimes with
having passed off another woman as his wife to the
medical officer, when arranging for the policy of in-
carance, the hicirs of this interesting foreigner are not
likely to benefit by Mrs. Possel’s fall from a cliff, on
the coast of far away Tuscany, Bevond heing another
illustration of the part plaved by life insurance in the
world of to-dav, this story, with its melo-dramatic pos-
sibilities, might well be buried in the suicide’s grave.
Put it also serves to show that great vigilance on the
part of insurance companies is the only way of meet-
ing a new menace to the safety of policy-holders.

. eae- -

No reasonable objection can he lodged
against the importation direct from Lon-
don or Paris of anything novel, so long
as it can be regarded as desirable or harmless.  The
duck of a bonnet; the new frock; the high hand-

Direct from
London.
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shake; or even the accent acquired during a brii vy
to Europe, are all harmless, if not desirable, they
scrve to show that novelty is the great parent 1 jleg.
ure.  But the frequent reports in Montreal oors o
brutal treatment of innocent, industrious ( imen
would lead one to think that some one has oo
direct from London the notorious “Hoolig Oy
London correspondent in a late letter thus ribed
this product of the modern Babylon:

“Hooligan is a tribal name, and is applic ! 1, )
gangs of hali-criminal, half-loafing roughs an dies
who “bash” the innocent pedestrian, sometonc fpoy,
motives of robbery, but equally as often from 1oty

of pure brutality.  All this is done in well-l;
we'l as dark thoroughfares, and the chorus oy
tion raised by the dwellers in the infested
meets with no response, either in the shap.
regular police protection or in organized an
the police to break the gangs up. Drasti

are proposed which include punishing wit! at
the captured Hooligans, the formation of mtar
defensive associations, and the wearing of rovolvers
Unless something is done to protect the hines
population of Montreal, the Mongolian Lavndrvmen
whose only known weakness is for plaving the up
certain hut captivating game of fan-tan, i a4 stree
colled  Lagauchetiere, cannot be blamed (00
clining to subseribe to a belief in the doctrines of m
dern Christianity, as explained to them by Montreal
fawvers and magistrates.  They will cling naeal
anv speculative truth, any grains of com.or. 1) 'y

round n the political morality taught by

and his ||iwip]('~', which, :thllullgll it does not men!
cate the worship of any God, and can hardly Le called
a religion, embodies the views of life entertamed by a
great Chinese philosopher.

London proposes the merry cat o' nine tals for
captured  Hooligans,  Why not try similar punish-
ment for the half-criminal, half-loafing juvenile ronghs
who, when not basking in the sun, find amuscmient in
entering Chinese laundries, and beating the innocent
proprictors.  To permit these Montreal Hool gans o
escape with anything less than a touch of the cat s
patting a premium upon brutal treatment
whom the law, even now, is none too ready to protect

If the ill-treatment of Chinese laundrymen i the
city of Montreal is in any way traccable to the hosnhy
of their white brethren, who claim that Ah S ovades
payvment of taxes, the civic authorities are doubly at
fault: in failing to protect these weak and deience
less foreigners, and in permitting them to conduct
business without paying the tax imposed on san

of those

— e
Publie 1 the series uf articles and tabulated
Arrarrs,  Siatements, setting forth the revenneand
expenditure of Canada in 1868 nd for

a series of years up to 1897, no comment hus been
made upon the administration of public affair- by any
government.  The figures furnished and the cxplana-
tions thereof given in Tie CuroNicLe are intended
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only as iformation, and by maintajping an independ-
ent and unconstrained attitude, and studiously re-
jrain'vg from becoming subject to political bias or

influcne, we hope to interest men of independent

ninds i all matters pertaining to the welfare of the
Jand they live in. - The debt of the Dominion ought
1o he of mterest to every tax-payer, and we invite the

attention of our readers to the article and table pub
lished m this issue, and to preceding tables with ex-
planatory observations already published in our pages

I statement of revenue and expenditure of th

Domon for 1897-08 is now under review by the
country, and as seen from an independent standpoint
it i= highly satisfactory.  The expenditure is some-
what in excess of that of last year; but the revenue

4 far more than corresponding increase,  Al-
together, with a very substantial addition to the re
venue derived from the post office, public works, and
railwavs departments, the Minister of Finance fully
descrves the congratulations of the country,

-

The c»lonhll_r" say l.h;n l‘\lt Chamberlain is want-
Seeretary, 1N in discretion would be, in the apin

ion of those who do not admire the ex
ceedingly clever Colonial Secretary, and to adopt the
language of the leading spirit of Sousa’s new opera,
Ihe Charlatan,

“Putting it quite mild.”

Agaim and again, the newspapers have credited Mr,
Chamberlain with apparently hasty, heedless, inju
dicions comments on current events, or have accused
him of some peculiar turn of speech provoking the
query. “what phrase is this 2 Parliamentary LOSsip
has cven frequently hinted that Lord Salisbury has
been rendered uneasy by the  Colonial Secretary's
proneness to talk when the typical British statesman
would remain silent, especially when approached on
such delicate ground as the foreign policy of his
country. . But scarcely has the explanation of some
particular passage in a speech pacified the enquiring
public, or the interpretation of a reference to some
contract or treaty cleared it from obscurity, than by
sme new word or deed the Foreign Secretary of
Great Dritain will set all the world agog and agape
by a iresh deviation from the beaten paths of diplo-
macy and discretion. The London papers are now
expressing amazement at the so-called frankness of
Mr. Chamberlain, when interviewed in New York.
So great was the surprise created by the statement
that he had called the Czar a dreamer, that, in reply
t0-a cablegram, regarding the authenticity of the in-
terview, he replied that no report thereof was verbally
accurate. Mr. Chamberlain also added that he had not
said that the Anglo-German treaty had been signed.
He had only said that he knew negotiations were in
progress, and that he hoped they would lead to a bet-
ter understanding.
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To what may be attributed the “frankness” of the
Colonial Secretary ¢ Does it proceed from a natural
boldness, or dislike of self-restraint 7 It is said tha
a frank man is not frank to all,
occasions 5 he s frank to s inends, or
iie is frank in his dealings with  others.,  But  Mr.
Chamberlain lets himseli out like a running stream

nor on all

to all who choose to listen, and communicates trivial
or important matters with equal cagerness —if his in-
terviewers can be believed. There must be some way
of accounting for an indulgence by this British states-
tian, in season and out of season, in such candid, art
less, plain, unrestrained speech, and many of his eri-
ties seem to think the “frankness” of Mr. Chamber
lain is attributable to the influence of his American
wife, The suggestion is often put forth that, to ac-
quire a rapid and thorough knowledge of the French
language, one should marry a daughter of France,
Surely, if there is a country in the world where aliso
lute freedom of speech and the open criticism of public
men and public events prevails, it is in the independent
States of America, and ‘tis quite possible that, all un-
conscious of the change, Mr. Chamberlain has ac-
Guired by marriage the frankness at which the London
Lapers are now so frequently expressing amazement.

The enquiry from London as to the accuracy of the
statement that the Colonial Secretary of Great Britain,
when interviewed in New York, had called the Czar
a dreamer, (which might be interpreted as a fanciful
man; a visionary; one lost in vain schemes or wild
imagination), must serve to recall attention to a very
recent speech, in which he (Mr. Chamberlain) said
with reference to the Czar that he who supped with
the devil needed a long spoon.  In commenting upon
this injudicious utterance, the N. Y. Evening Post, in
merry mockery of such a bad break on the part of a
Britisher, said :—

“This was an instance of “shirt-sleeves diplomacy,”
which might be pardoned in an American statesman,
but which in the Foreign Offices of LFurope could
not fail to give deadly offence.  Such language is
looked on there not as due to ignorance of the con-
ventionalities of diplomacy, but as the deliberate ex-
pression of hostile feeling.  That the Czar should
have personally resented it would be entirely natural,
and, however malapropos Mr. Chamberlain may be
as a statesman, the government of which he is a mem;_
ber is bound by his utterances.

“Sir William Harcourt, in a recent speech, made
some sarcastic references to this “solidarity” of the
Unionist cabinet, which he explained as due to a judi.
clous agreement that neither of them shall read each
other’s speeches, an arrangement “essential to mn
tual toleration.”

Altogether, the undeniable clever, bold, pushiul, and
brilliant Colonial Secretary seems to he regarded as
rara avis, among diplomates on both sides of the
Atlantic, .
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As a quiet, dispassionate endorse-
ment by the Seawanhaka-Corinthian
Yacht Club of the action of their
members, Messrs, Crane and Gibson, in the matter of
the recent International Challenge Cup embroglio;
as a temperate moderate presentation of facts embody-
ing their view of the case, the communication of the
Race Committee of the S. C. Y. C. to the Royal St
Lawrence Yacht Club is an admirable document, and
must serve to remove any lurking bitterness of feeling
in cither of the clubs concerned.

Yet it opens an unpleasant train of thought, if a
certain statement made by the Scawanhaka Race
Committee cannot be disproved. Surely the sacred
laws of hospitality demand that the Canadian yachts-
men ascertain how it happened that private telegrams
to their guests were intercepted and published.

e —
Now that the shrill clarion of war is no
longer heard in the land (although the
questions at issue in Cuba and Manilla

The Seawanhaka
Cup Again.

The Silver
Bogey.

scarcely promise a long silence), the politicians of
the United States are endeavouring to ascertain if the
fetich made the object of blind worship by the Bryan-
ites is a living or dead bogey. The Financial News
(Eng.) lodges the following objections to any serions
attempt to infuse new life into the silver-tongued
orator, Colonel William J. Bryan:

“We are rather surprised that the Tiomes does not
know better than to go on publishing the ridiculous
alarmist telegrams on Bryanism and Silverism from
its New York correspondent. True, in yesterday’s
paper he to some extent goes back on himself by ad-

mitting that “the declarations of Democrats cabled
“yesterday in favour of Bryanism and Silverism pro
“duce no great alarm among Republicans.™ Hardly
anyone but Mr. G, W. Smalley ever supposed that
they would. The decadence of the silver party is
suﬂ'icwml.\' exposed in the telegram from our New
York correspondent in yesterday's issue. The journal
established by Mr. Bryan in the interests of free silver
two years ago has suspended publication, and even
in Mr. Bryvan's own State (Nebraska) there will be no
silver campaign this fall, and the campaign has, in
fact, already started on the old party lines.  Mr, Smal-
ley is greatly mistaken if he supposes that his trans
p;.m-u( bogevs will cause British holders of American
bonds any unecasiness. He is nearly two years be-
hind time.”

It will be singular, indeed, if with the dawn of peace
the spectre of Silverism should stalk again into the
political field to disturh the growth of prosperity ma
nifest in Nebraska, as elsewhere, and only arrested
by the war now happily at an end.  We do not
know if, at the recent Democratic meetings, Silverism
was eschewed—as one eschews evil: but we must,
with the Financial News, decline to subscribe to the
belief that there is any danger of the Democrats re-
turning to the silver fetich worship, already found
so injurious to their party. Bryanism is, if not dead,
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moribund, unlessgthe best men of the Democratic
party ,are astray in their predictions, and at fault in
their judgment of what a great nation wants.

Every believer in sound currency should recall 1l
piotest of Senator Fairbanks against the free conp
age of silver:—

“But one result would follow this: Enterprise woul
be further embarrassed, business demoralization w.yld
be increased, and still further and serious injury woyl]
be inflicted upon the laborers, the farmers, the mep
chants, and all those whose welfare depends upon a
wholesome commerce.”

S ewe
A Distant [y directing attention to the question of
Murmur of \hat ought to be done with “unclaine]
Discontent. moneys,” the New Zealand  Fingn iy
Gazette thus refers to a measure now under consider
ation in that colony:

“Another of those immoral bills for the legalisation
of improper acquisition by Government that hayve
been rather plentiful in colonial Parliaments of Jare
years is now before the General Assembly of Ney
Zealand.”

The bill provides that moneys held by companies,
banks and other institutions, for six vears withon
claimants appearing for same, are to be advertizel,
and if not then called for within two vears shall e
paid to the Treasurer “for the use of the public rev
nue.”  After making the matter of little import, Iy
stating that the amount of unclaimed money helil by
banks and other companies “is exceedingly small,”
this paper deals with the “immoral bill ™ in o«
trenchant fashion, and virtually says that if proper
claimants present themselves at the banks at any tine,
even fifty vears afterwards, they will get the mone
but that this is not likely to oceur should the Colonial
Treasurer have obtained possession. We do not know
what sort of officials are appointed to the contral of
the Treasury in New Zealand; but it is very apparent
that the critics of this government measure obje:
most strongly to the reversion to the possession of
“unclaimed moneys ™ vesting in the Treasury, cven
if ultimately added to the revenue of the country

After exhibiting considerable feeling in the matter,
this New Zealand journal remarks:—

“The curious notion that unclaimed monevs cvi
to any appreciable extent is due to ignorance. or to
reading the imaginative accounts of the vast sums
Iving in Chancery.”

Perhaps  the
Zealand © when
ownership  or

General — Assembly  of

debating  this  question  of
custody  of the  property i
the missing, may decide to follow the custom adoptel
in Canada, and simply direct chartered institutions ¢
publish “unclaimed moneys” once a year. That this
plan has led to the discovery of rightiul heirs to un
claimed money will not be disputed by any bank man-
ager in Canada. The innocent regulation of the
Dominion Finance Department merely calls for a list
of these unclaimed balances of deposits and dividend:
when the banks are also furnishing the government
with the annual list of shareholders. New Zcaland
papers will please copy.

.\\\
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In descanting on the necessity for
a general uplifting of administrative
standard in the United States, in order
{0 ensure suUCcess in governing new territories, the
Commercral Bulletin of New York in its issue of Tues-
day last, makes some comments upon the apathy and
uu'lzﬂ'vxl nee of leading and honorable citizens to serve
their country. It would be well if the plain, straight_
forward, sensible remarks of this splendid exponent of

Something to
Ponder om.

public opinion could be printed in every newspaper in
(anada. so that the best men in the Dominion could
be shown their duty to the state, and be compelled,
when wanted by the poople, to enter the arena of prac-
In speaking to our friends and neigh-
bours m the language of truth, the Bulletin has also
given us something to think about. There is much
in the following article quite as applicable to Can-
ada as to the United States.  The Commercial Bulletin

tical I ities,

savs

“'.\m.»nu the causes that have contributed to lower
the tone of our politics, one of the most significant is
the refusal of honorable and responsible men to ac-
It is a very unpleasant admission, but
it must be said that public life does not any longer at-
tract our most reputable citizens, and this very largely
becanse the standards of office have fallen so low that
slf-respecting men shrink from entering the public
Men of the best character shun politics be-
cause unsavory methods have made office-holding
synonymous with dishonor and subjected officials to
almost indiscriminate suspicion,

“Ihis is a serious state of affairs,  The lack of such
men in public life is a national loss; and their absten-

cept oftice

service

ton from official duties exposes them to the charge
of a positive neglect of duty.  Their reasons, though
not perhaps mere excuses, plainly show where the re-
medy must be first applied.  Our standards of official
mtegrity must be raised; and this can be accomplished
only by the voters themselves bringing out a better
class of men as representatives in city, State and na-
tional affairs. At the same time, our best citizens
must be prepared to make greater sacrifices of time
and effort in the management of practical politics.
In these days the most active elements in working
pohtics are the two extremes, the very poor and illi-
terate and the very rich; out of which combination it
s of course impossible to expect anything approach-
ing the best in measures or administration.  The
wonder i< that conditions are no worse,

“Besides this indisposition of those best fitted for
office, there is a great middie class of intelligent voters
who are satisfied with a state of moral inertia so far
asrespects their interest in public affairs.  They, too,
are quick to condemn, but slow to see their duty and
contribute their share of personal effort.  Yet, if the
public service it to be raised, where shall it begin ?
Upon whom are we to depend ? It is useless to look
to the ignorant; and those in power will never assist
changes likely to promptly drive them out of power
Our leisure elasses have also a responsibility, which
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they usually shirk. Greater sacrifices and a more
watchful interest on their part would often be highly
beneficial. - It is especially desirable that public offices
should be elevated in the public respeet, or it will al-
ways be difficult to get satisfactory talent to fill them,
and for that reason public servants ought to be fairly
compensated; low pay being very apt to attract either
inferior or unscrupulous candidates.

“Great politicians we have in plenty; but of great
leaders, statesmen in the best sense of the word, how
many have we ? They are neither sought nor appre-
ciated nor backed by the public. This is not the utter-
ance of pessimism; it is a fact of common every-day
experience.  There are plenty of men of statesmanly
genius in the country, but generally they are occupied
in the quicter calls of life, at the head of large con-
cerns where brains and character bring quicker and
more practical appreciation than is obtainable in a
degraded and besmirched public life. These men
need to be sought after and brought out. They do
not offer themselves,”

x ok %

There can be no honor and no patriotism greater
than an unselfish devotion to the best purposes in
public life.  Such service is vastly more beneficent
than any the army or navy can offer.  Honor and
meritorious distinction are still rewards worth strug-
gling for in politics, diplomacy or any other form of
public service,

e -

THE LATEST CRIME OF ANARCHISM.

The whole civilized world has been shocked by the
assassination of the Empress of Austria—a lady whose
personal qualities have won for her a high place in the
estimation of the peoples of Furope, and whose do-
mestic  griefs have commanded general sympathy.
The dastardly crime has not unnaturally aroused al-
most the entire press of Europe and America to fierce
denunciations of anarchism, and to the expression of
grave anxiety for the safety of society. The sad event
cannot be too deeply deplored, but so far as regards the
safety of society it is easy to exaggerate its signifi-
cance.  The very wantonness of the crime, its absolute
lack of intelligible purpose, while tending to inten-
sify resentment against its perpetrator, also tend to
deprive it of significance, as any indication of danger-
ous class discontent.  True it is that anarchism is
seldom heard of except in connection with some
crime accomplished or attempted, and that is a good
reason for society treating anarchism whenever found
with scant consideration. The event is sufficiently

| serious, but, thank heaven, it is impossible to regard it

as indicating the existence of popular discontent. In
other words, it is tobe regarded as a personal, rather
than a political crime.  Murderers of the Luccessi
type are not to be looked for as misguided reform-
ers, committing crimes against thrones and dignities,
for the sake of the people; they belong rather to the
same class of evils as mad dogs or the microbes of
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small-pox. The wildest stretch of the imagination,
could not conceive of the venerable Empress of Aus
tria, or of the fair young Queen of the Netherlands,
(whose life was also it is said attempted), as oppressors
of their subjects.  According to the murderer’s own
statement, he stabbed a woman  principally to show
that he was no coward.  Were such crimes habitu
ally committed against the persons of tyrannical des
pots, or even against the representatives of tyrannical
despotism, they might be, not justifiable, but intel
ligible; the perpetrators might pretend that they were
actuated by zeal for the interests of their country or of
their class. But the records of this class of crime
show that the presidents of republics, the freely chosen
rulers of free peoples, are in just as much danger of
assassination as any Czar, Sultan or Shah.  Garfield
or Carnot is no safer than Abdul Aziz or Alexander
The victims seem to be chosen, not because they are
hated by their subject people, but because they are
beloved by them.  The animating spirit in all these
crimes 1s not patriotism, but the spirit which animated
Cain, the first murderer—the spirit of malice and en
vy, The life of our own Queen was attempted mor
than once, at a time when the whole nation practically
was frantic with joy and inspired with new life oves
her accession. The Nihilists who try to intimidate the
rulers of Russia into political reforms by the fear
of assassination are bad enough, but they are at least
mtelligible. They may seck to justify their heinous
crimes by claiming that “it is expedient that one man
should die for the people,” as humanity’s greatest
crime was sought to be justified; but the man who
tries to kill a voung girl, or a venerable lady, be
cause, m addition to the ordinary troubles of hife, she
bears the burden of a crown, is either a madman or
an incarnate fiend.  Whatever the ultimate purpose of
anarchism may be, its methods are always the most
vile. It has sufficient crimes to its eredit already to
justify society in regarding it as a dangerous discasc,
to be stamped out like any other plague.  Every
wember of the order to which Luccessi belonged s
as guilty as he.

Owing to the abolition, many years ago, of capital
punishment in Switzerland, it is just possible that the
murderer may escape the extreme penalty of the law
that would have ended his worthless life in any other
country.  Perhaps the best thing the Swiss courts
could do would be to expel him from Switzerland,
and turn him loose in Vienna,

-,
EFFECTS OF THE ANGLO-GERMAN AGREEMENT.

That Germany should have at last the shrewdness
to adopt the only safe course left open to her, in order
to extricate herself from a false and a dangerous si
tuation, s a matter for sincere congratulation. Fm
peror William has sought and obtained from Great
Britain the latter’s consent to enter into an agreement,

based both upon military and mercantile considera-
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tions, to act in harmony in the future, instead «f 1,y
periodically at loggerheads, in various parts @ (),

globe, as in the past. It is needless to end.

mquire too closely into the reasons which pronpel
<o sudden a change of front on the part of 1! g
emperor, It may be that his eyes were suddenls opened
to the fact that the Czar had all along L wul
winking him in respect to Russia’s policy e |y
Fast; or that he was scared by the possibilice ) 4y
Anglo-American, Japanese, and even Chine om
bination in that quarter, for the dismissal of [0 [lung
Chang proves that British influence is still paramount

in the Flowery Kingdom; or that he had grown wear
of his vain attempts to soften the acerbity of 1l
ments with which the French people have ropuro|
the Germans since 1871

senti

It is difficult to believe that the last-named conje
ture is well founded.  Yet that it is not quit
hable is apparent from the numerous steps whi
has taken since he became Emperor to culiivare o
friendly feeling with France. Tt is only a few vears
since he actually expressed the hope that he wonld
soon be able to pay a visit to Paris.  With a view 1o
testing the opinion of the Parisians on the <ubicct
he made arrangements for his mother, the Dowager
Empress Frederick, to go on a visit to her mother,
Queen Victoria, by way of Paris; but for reasons hest
known to himself and the Dowager Empress. another
route was adopted, and he himself gave up the idea
of making a sojouen in the gay capital Mat  he
should have seriously entertained such a notion i
explained by the mystic side of his peculiar character
When speaking of La Revanche, and the reconquest of
Alsace- Lorraine, Gambetta said to the French people
“Pensez-y toujours; n'en parlez jamais.”
only think of it all the time; they speak and write of
it as well.  Nobody in his senses, except yonnus Fm-
peror William, would dream of trying to
France, while her “lost provinces” remain under the
domination of the Teuton conqueror.

mnro

h he

But they not

maciliate

A more prac

tical way of allaying the chronic ill-fecling in
France against Germany is that which, ot =
ctated, will he proposed for discussion at the
coming “Peace Conference;” and that is to make th

provinces as independent as Switzerland or Bele
This idea, it may be noted, was proposed by F.eo NI I

m

over a decade ago; but it was rejected by hoth the
powers interested because of the angry feeling then
existing between them.  France may now consent o
take into consideration, at a conference of !l !
RPN |

Great Powers, and on the motion of her nev
the Czar, what she would not even discuss at the <ug
gestion of the Pope.

Apart altogether from the commercial adviniiges
which will accrue not only to the motherlan! Tt o
Canada and other colonies by the partition of ¢ i,

which the Anglo-Germany agreement will cntul, is-
sues of vast import to humanity are involve! in the
virtual alliance of the two Powers, If, on one hand,
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it means the destruction of the oldest empire of which

history has recorded any trace—an empire which
antedes Elam, which was old when the Shepherd
fones ovaded Egypt, and venerable before Rameses
\scen the throne—it marks, on the other, the
et o a new empire, or rather of an empire within
an eonpire: namely, the Britich African Empire, which
i« destned to become far more important commer-
cialle than the British Indian Empire.  That intrepid
empire builder, Cecil Rhodes, will assuredly carry out
his project of a railway running from Capetown 1o
Cairo, Jespite the temporary check he has received at
the rooent general election—an election which leaves
him o minority of only three votes, according to
the laitest returns, although strenuous efforts were put

represent him as the enemy of the Afrikanders
r Cape Colonists of Duteh descent, and notwithstand

e the fact that in one constituency the Afrikander
Bondsman was elected only because two Progressives
persisted in contesting the same seat.  Such a railway
woull tend powerfully to accomplish a work which
Mr Rhiodes has at heart, as a step preliminary  to
the fonndation of a British African empire—the Fede-
ration of South Africa, on a basis of the community
of interest of the colonists of both Dutch and British
descent ’

There is something pathetic about the approaching
downiall of the Chinese Empire—the oldest and most
populons, and one of the richest and most extensive
of empires—an empire, as United States Senator
Davis cloquently said the other day, “immobile by the
ossiication of an immemorial civilization which long
ago did its work; an empire infected all throughout
official imbecility and corruption ; an empire
which for a long time forcibly resisted the influence
of Western civilization and then submitted to them
litle by Tittle, only to impede them by feeble and crafty
an empire which has not dissolved in its de-
cadence, but vet remains in respect of population the
most <tupendouns national unit of this or any age, in-
dustrious? productive, selling much and buyving Little
even now as in her remotest ages; which for thou-

with

evasions;
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sands of years has received the precious metals in an
unreturning stream; whose inhabitants are skilled in
all crafts and possess unsurpassed aptitudes alike for
mechanical construction and for commerce; an em-
pire which possesses the elements of national great
ress m the intelligence of its people, in the entive ah
sence of caste, in the absolute personal equality of all
men, and in their eligibility to all vocations and of
fices, in the non-existence of any repressive religious
system, and in universal education.”

But the mysterious forces which shape the vast out-
lines and issucs of human affairs, which build up em-
pires here, and cast them out of existence there, and
which order national destinics undreamt of before they
become manifest, have exhibited themselves at work
in China; and no terrestrial power can stop them op
influence their direction,

- ewe
THE DEBT OF CANADA.

Having in previous issues given a tabular exhibit
of the finances of the Dominion, as shown by official
reports of public receipts of revenue and of expendi-
tures, we now continue the series by « statistical tahle
of the public debt of the country, showing its fluctua-
tions for a number of years, and the changes which
have been made in it since Confederation, with the
several average rates of interest paid thereon, and
the interest received from the monetary
investments.  In presenting a statement of the finan-
cial position of a country, there is a somewhat serious
difference between it

assets, or

and a statement showing the
financial condition of a mercantile corporation or
firm. This difference is generally overlooked by those
who eriticize national debts in order to defend, or to
attack, the administrative acts of some Government,
When the annual balance sheet of a mercantile com-
pany or firm is prepared there is a schedule given of
the several properties it owns with their estimated pre-
sent value, and summary of the value of other
classes of its assets,  On the other side of the halance
sheet are shown all the liabilities, and the proportion

N THE DEBT OF CANADA.

P A Tuable showing the amount of the Gross and Net Debt of Canada, with the rate of interest on them, in 1868, and for a series of

nm,Jx to 1897.

! |
w’ Interest re " Rate of - ol l““”T”‘m to
Vear. | Grow et | Conh Asers | Net Dbt | MY U TS | et it | Totaroton |+ eatiel
I Debt. Debt, ments.  (Gross Debt. | wents, | Expenditure.
| |
| | | |
] ——
A $ $ ‘ $ $ | $ Per cent,  Per cent. Der cent. $ -
806,666 21,1 1 75.7;7.1;5 28,493 4,501,568 126,420 4.64 .59 4.51 574,2
1976037.1’0 34.53:?3 140,362,070 | 7,120,761 | 7,048,883  605,774| 4.02 1.75 2 6,657,200
81,513,942 | 40,982,484 | 234,331,358 | 7,216,583 0,823,313 032,025  3.45 1.86 3 12| 4437400
287,722,063 | 50,192,021 | 237,530,042 | 2,098,683 10,1 8,932 1,305,392 3.52 2 6o 3.07 4,4:1),_";
286,112,205 | 48,579,083 | 237,533,212 3,:70* 0,656,841 1,082,271 3.37 2.23 299 | 6,778,663
289,800,229 52,090,199 | 237,800,031 | 275,518 | 9,584,137 1,077,238 |  3.35 2.07 2.93 | 3,115,860
.. 205,133,374 54,201,819 | 241,130,434 | 3,322,404 9, (.;.9;8 1,086,420 3-30 200 | 2.9 2,164,457
.| 300,084,523 8,373.485 | 241,681,040 | 549,605 6,888 1,150,167 3.26 1.97 | 2.8 | 3,088 118
| 308,348,024 zt.mwu uo.n;,.m 4,501,990 10,212,566 1217809 3.31 196 | 3.0 ) 3,862,970
.| 318,048,755 64,973,828 | 253,074,927 | 6, 91,898 |o,.66,:94' 1,336,047 329 2.05 ‘ 2.87 3,030,490
325,717,537 67,220,104 | 258,497,433 | 5,422,506 m.soz.dn 1,370,000 | 3.23 2.04 | z.lz | 378030
covenas| 332,530,131 | 70,991,535 | 261,538,5 3,04.,.6“ 10,645,663 1,443,004 | 3.20° | 2.00 | 2.76 | 3,523,166
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these bear to the assets exhibit the financial condition
of the company or firm. The excess of assets over
liabilities, or liabilities over assets, indicates respec-
tively strength or weakness.  In considering the fin-
ancial position of a country attention is usually given
almost exclusively to its debt, or liabilities, the value
of the national assets being not sufficiently considercd.
In some cases this arises from a national debt repre-
senting expenditures for war which have led to results
of enormous value, but which are mtangible.  Great
Britain has little to show for its enormous debt but
national existence, and national honour, and national
prestige; to maintain these its treasure was poured
out, and for these the burden of the debt is cheerfully
borne. Canada stands in a wholly different position.
It would be possible to make out her balance sheet
like that of a trading firm, as her assets could he
scheduled in detail like her habilities. W re this
done it would be found that the properties o od by
Canada have a present value equal to, at lea t, the
great bulk of the public debt, and it would be shown
that the larger part of that debt was incurred on the
acquisition of properties which are of inestimable
value to the commerce of the Dominion. The gross
debt of the country at close of last year was $332,-
530,131, as shown in the table appended. Against
this there are cash assets held for $70,091.534, making
the net debt $261,538,506. The gross debt carried in-
terest at 3.20 per cent., and the assets earned 2 per
cent,, leaving the net interest on the debt 2,76 per cent.,
the amount of such interest for 1897 being $9,202,600,
At the establishment of Confederation the net debt as_
sumed was $75,728,641.  The netincrease of the debt
since the Dominion was founded has been $185.800,-
955. The total expenditure in that period on canals,
railways, public buildings, wharves, and other public
works was $167.314,384. These are national pro-
perties from some of which a direct revenue is de-
rived, and others contribute services to the commerce
of the country far exceeding in value the annual cost
of that portion of the debt incurred in their construc-
tion or extension.  Besides these outlays for provid-
ing the country with traffic and trade conveniences,
the Dominion has increased its debt by easing the
several Provinces of their debts to the extent of $30.-
$743.392. The debts soallowed to the Provinces repre-
sent to a large extent local expenditures on works of
public utility of permanent value. This also may be
said of the main portion of the debts assumed at Con-
federation, amounting to $03.046,051, with assets of
$17.317,410. From such figures it may reasonably
be concluded that the net debt of Canada of $261,-
538,506 is represented by tangible, material, and per
manently valuable property assets, the services of
which, direct and indirect, to the business necessities
of the people are literally invaluable; they are essen-
tial to the commerce of the Dominion; indeed the
very existence of Canada as a trading country de-
pends upon those public works, the cost of providing
which is largely represented by the public debt. As
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the burden of a country's debt is felt by the people
almost wholly by the pressure of its annual cost, it i
notable this annual cost has not increased proportiog.
ately with the increase of the debt owing to the gra.
ual decrease in the rate of interest it bears. A\,
defence of the policy of increasing the debt of ).
Dominion, this is not likely in the future to be qyai
able, as the probability is that the gradual decroase iy
the rate of interest which occurred in the last 1w ep,
vears will not be continued, any increase therciore iy
the debt should only be made under the most yrgeny
necessity,

THE CINDERELLA OF INSURANCE.

A Popular Night at the Institute of Actuaries

We follow up our article of last week on Mr. Req's
paper with a few of the obiter dicta of the discussion
that took place after the paper had been read, as re-
ported in the July number of the Journal of the Iy
stitute of Actuaries.

Mr. A. H. Bailey said that the material difference
between industrial and ordinary assurance was ' le
found in the fact that so large a proportion of indus
trial assurance was on the lives of children, an cxperi.
ence that the ordinary office has nothing of.  Mothers
care very much for what they call a “decent funcral”
for their children, and fathers are always willing 1o
pay the penny a week. And so what is called indus
trial assurance began with the children, went on to the
mothers, and ended with the fathers. It is very no
ticeable that the number of women assuring to the
number of men is somewhat in the same proportion,
as the census returns of the population showed, for
the whole country. In ordinary assurance about ten
per cent. only were on the lives of females.
gular thing is that the average premium is under two
pence a week, and the average amount insured about
£10. By far the commonest premium is on¢ penny a
week, and it is these pennies which in particular in
stances have produced such enormous premium in
comes,

The thing which excited his (Mr. Bailey's) indig
nation more than anything else was the shameful way
in which some people, who should know better, sl
that men and women insured the lives of their child
ren in order to poison them, and get the £1o. It was
utterly untrue. He himself had got into some trouble
for saying that the £10 insured was for the provieaion
of funerals and nothing else. Il

The sin-

It was ridiculous to talk
about thrift, for out of the £10, after providing for
funeral expenses, there was not much provision for
anything else.

He should like to make a remark on what had been
said about the enormous profits vielded by indu-trial
assurance, and the dividing of them among the as
sured. It would be found that the rate of profit was
very small instead of very large, and in one particular
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case .+ might be imagined what it would be to distri-
bute profits among one-third of the population of
Great britain and Ireland—thirteen millions of people!
[he cvpense would swamp everything. It was quite
imprac ticable to distribute profits.

A\le Todhunter remarked that a point which prac-

yealls rendered the gross premium method of valua-
tion mappropriate was the modern system of guaran-
teeing ~omething which was not ordinarily supposed
to 1o on the face of the policy—that is, the guaran-
teemnye of a free policy.  Taking a policy effected on
the lie of an adult aged 30, assuring £6 for a penny a
week it would be found that it is now usual under
are-- of competition to allow a free policy of about
fiftcon shillings after five years. Under the English
Table No. I the cash value would be about eight
hillings and sixpence or nine shillings, so that it
wemed unsafe—or would be unsafe if the secessions

were not so numerous as lhv)’ are—to neglect or at
tach only a small value to the lability during the first

five yoars,

Me. 1. ], Vincent thought that the ages in indus
trial assurance must be taken as n|||) approximate,
and in no sense so exact as in ordinary life assurance,

inasiuch as the statements of the proposers must he
taken on trust to a very great extent, and verification
would prove too troublesome and costly.  In this re-
spect very curious instances sometimes came to light,
It was not unknown in one part of the country, he be-
licved, for the policy to be marked in small figures in
the corner in order to give the person who registered
the death a hint that at the date of the policy the per
son msured was of that age, so that he might register
the death in accordance with it, and thus avoid any de
duction in the sum assured when the claim came 0
he cottled. He instanced a fact that had come hefore
him that very afternoon, when, in examining a file
of claim papers, he found some corfespondence in
which the claimant elaborately explained that if some-
hody else had registered the death the age at death
would have been recorded very differently to what
was given on the registrar’s certificate.

In an article published in the same number of the
Journal on the late Mr. Sheppard Homans, the famous
American actuary, whose recent death caused such
widespread regret, the writer thereof points out that

in the vear 1870 Mr. Homans attended the statistical,

congress at The Hague, where he called attention to
the remarkable fact that the rate of mortality among it
those assured under endowment assurance policies
less than among holders of whaole
while among the latter, those who

payment  life  policies  had a

rate  than  those

was  much

life policies,
held  Timited
lower death
the ordinary continuous premium life policy.  From
this <ignificant fact Mr. Homans deduced the general
proposition that in any particular company the rate
of mortality among persons selecting high premium
forms of policy would always be found to be less
than among those assuring on low premium forms,

who tOOK
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a doctrine which probably had never been so clearly

demonstrated before, if, indeed, it had ever before

The Policy-holder,
e

THE SELECTION OF LIVES FOR INSURANCE.

In his opening address hefore the section of Medi-

been pointed out,

cine in Relation to Life Assurance, the president,
Dr. Claud Muirhead, said that the business of life
insurance had of late years made enormous advances,
and that huge sums of money were now and again set
aside in this way, not merely for their original hu-
mane and heneficent purpose—to secure to the widow
and her children on the death of the head of the
house some means by which they might be saved
from the terror of actual poverty—but it
largely used for commercial purposes. It might as-
tonish some of those present, as it certainly amazed

was also

him, to learn that in the United Kingdom the liabil-
ities of life assurance companies amounted to no less a
sum than £203,000,000, This sum was so huge that one
had difficulty in appreciating it; but it served to give
some little idea of the vastness of this enterprise, and
of the enormous responsibility imposed upon those
who had to administer and find safe and profitable in-
vestments for those ever-growing funds,  Nearly one-
hali of the poulation of the United Kingdom (exactly
13.70 per cent))
ages
porely personal relation to life assurance,
profession was and had for long been associated with

men, women, and children of all
Apart from  the
the me Lial

was insured in some form,

the companies in enabling them to make judicious se-
Not much
hefore the commencement of this century were the
services of a medical man asked for.  On reference
to the first proposals of the Scottish Widows" Fund
Society in 1814, he found that the applicant had to
appear before a medical man, and produce a certi-
ficate to this effect:—"T do herchy certify that——-
did appear before me this day, and that I have known
for vears, and that to the best of my knowl-
cdge he hath never been afflicted with gout, asthma,
or any disease which tends to the shortening of life,
and that I do believe his present state of health to be
good, and his habits of living not such as to endanger
life.” Tt would be observed that most attention was
paid to the general appearance of good health, with-
out apparently any examination of the applicant what-
ever. It was curious to note how concerned the direc.
tors were at that carly date to ascertain if the appli-
cant had suffered from gout. It did not appear how
they dealt with a case where the man confessed to
having been afflicted with gout, but evidently they
were impressed with the fact that gout tended to the
shortening of life—a fact which was later lost sight of,
and had only recently been recognized as a condition
calling for a surcharge on the premium.  In 1830,
these pcrflnwtury reports were no longer considered
satisfactory, and a certificate was required from the
private medical attendant, to whom a series of specific

lection of lives proposed for assurance,
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questions were addressed with regard to the general
state of health of the applicant, the nature of any se-
rious illness, suspicion of any organic affection, any
That was ap-
parently the first time the society deemed it prudent

mjury, his habits, and constitution,

1o retain the services of a physician to aid them
the sifting of cases. 1t would thus appear that, coin
cident with the advance in medical science and the
spreading of the knowledge of more precise means
ol |b||\~|1 al t|l.tglln~l~. the companices \--ll).'.lll for and
obtained more exact information as to the actual con
dition of proposers before admitting them to the
benefits of their societies.  And so the process of se
lection of the most healthy hves had gone on to this
day, cach company trying, from time to time, to im-
prove upon the medical forms which were placed be
jore their examiners, in order to obtain as complete
and faithful an account of the proposer as possible,
both as to his family and personal history, as well as
to his physical condition. There existed a popular
belief that all that care was of little use, and that the
benefits of selection were entirely lost after the first
five or six years.  Acting on that assumption, com
panies had been started to accept lives without any
medical examination.  But, so far as he was aware,
they had not proved a success, as one would natur-
ally predicate.  For, to them, all the rejected of other
offices would, as a matter of course, repair, and the
healthy would, equally, as a matter of course, care
fully shun their decisions; they had no aggregated
groups of persons suffering from the same disorder,
though perhaps differing greatly in form, which might
supply a basis by which to adjudicate upon the special
case before them.  And if the extra rates recommend-
ed by medical officers had, in the past, saved the of-
fices from loss, he was bound to admit that that happy
result had been arrived at without the aid of any
scientific formula, and by merely empirical methods.
Insurance and Financial Gazette,

“ A REVIEW OF LIFE INSURANCE”

(An able and eloquent address.)

Those of our readers who have been inclined to
maintain that in the practical business of hfe elo-
quence is “of no account,” must have been agreeably
surprised when perusing the address of Judge Koon
of Minneapolis to the members of the National Asso-
aation of Life Underwriters. But the “tempest of
applanse,” aroused by the thoughts and language of
a celebrated Western judge, has scarcely subsided be
fore the twentyv-eighth National Convention of Insur-
ance Officials is heard, expressing delighted approval
and pleasure at a masterly Review of Life Insurance,
by President MeCall, of the New York Life. The
address is replete with information, suggestion, and
criticisim based upon actual knowledge and long ex-
perience: but, in closing, Mr. McCall clearly showed
that he can supplement the simple and convincing
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cloquence of facts and figures with a pretty and pogti,

al tribute to the benefits conferred upon mank | |.\-
the profession of which the able President of the Ny
York Life is a leader. Mr, McCall said :

“I have said so much by way of criticism th.
sure no one will grudge me a paragraph i o
the benefits which Life Insurance has conferred dyr
g the past twenty-seven vears. The companics haye
during that time, received from policy-holders over
three thousand million dollars; they have pand oyer
one thousand milhons in death-claims, and nearly g
much more i endowments, annuities, dividends and
surrender values. It will help us to appreciate e
significance of these figures if we compare then witly
others which more strikingly impress the imagination
A third of a century ago a terrible civil war raged
this country for four years. The number of deaths
in the Federal armies is officially stated to have bheey
over 350,000; the National Debt at the close of the
war exceeded twenty-seven hundred million dojlars.
and the Government has since paid in pensions over
twenty-one hundred millions,  The debt was < grea
that the Nation's ability to pay it was openls ques
tioned, and our pension legislation has been the mos
liberal the world has ever seen; vet, since 1871, we
have paid out for Life Insurance more than the amount
of the National Debt when at its highest point
and the pavments of the life companies to their mem
bers have nearly equaled the disbursements of the
Government on account of pensions,  The Nation
poured out blood and treasure like water, and laid 4
heavy burden upon posterity, that it might insure its
own integrity and perpetuity; under Life Insurance
individuals have freely paid these vast sums that they
might insure the integrity and perpetuity of their
families, and that their posterity might be free. The
patriot who gives his life for his country and the man
who insures his life for the protection of his iamily
alike link their being with the future by unselfish de-
votion to present duty, and though they perish out-
wardly, they still live '

““In minds made better by their presence ; live.
In pulses stirred to gencrosity,
In deeds of daring rectitude, in scorn
For miserable aims that end with self,
In thovghts sublime that pierce the night like stars,

And with their mild persistence urge man’s search
To vaster issues.”

[ am

e
TEE CONFLAGRATION AT NEW WESTMINSTER.

New Brunswick, Newfoundland and New
Westminster ! From the reports received to date,
the principal city of the Fraser River district, in
British Columbia, has been reduced by fire to a
scene of desolation and ruin, The loss will be heavy;
but fortunately the people of New Westminster, the
Royal City, are not inclined, in the face of disaster, 10

now

sit down and wring their hands in despair.  In wiring
the news to the New York Journal of Commerce, on
Monday last, the most significant sentence in a mes-
sage, telling so grievous a story of loss and suffering,
was the following indication of the spirit of those wha
are making British Columbia the most attractive I'ro_
vince in the Dominion of Canada:—*“Already many
merchants are starting to build stores and rencw busi-
ness.”  And this activity was displayed on the day
after the disaster.
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The ollowing record of the great fire probably con
veys all that 1s known to-day regarding the extent of

the calanuty i—

“At New West# inster to-day, Sept. 12th, on a wide
open space, Just beyond where the great hire stopped,
of tents has ansen. Here the Provincial Goy

a ciy

ernient and Vancouver authorities have housed m
tents (ont them by the Militia Department, all home
less sutterers, biankets by hundreds formed beds,
and the burned out fannhes seem to be as comfort
able as possible, under the circumstances.  There was
no panic o the crowds of burned out and desolate
people. A number ot robberies took place during the
nre. Johnson’s boot store was entered while some ot

the stock was being taken out and about $6,000 worth
ot goodsstolen, 1he Chief of Police believes that the
nre was started by a spark from a steamer which
ignited Brackman & Kers' wharf, Already many

merchants are starting to build stores and renew busi-
ness. The Canadian Pacific Railway station and
baggage room burned, but everything of value was
saved The insurance companies interested in the
losses arer London: Assurance Company, Commer-

cial Assurance, Royal, London and Lancashire, Sun,
North British and Mercantile, Liverpool and London
and Globe, Union, American, Hartford of Connecticut,
Actna, Atlas, Alliance, Guardian, Manchester, \\ est-
ern of lToronto, Northern Insurance Company and
Phoenmx of London, Phoenix of Hartford, Lancashire
Insurance Co. of North America, National, Scottish
Union and National,”

The amount of the losses sustained by the insurance
companies must, at present, be a mere matter of con.
jecture. In many cases, the interested companies
will be found to have reduced the amount placed in
policics, on burned property, by re-insurance, in some
cases, amounting to fifty per cent. of the nominal
Pending receipt of a revised statement of the
actual msurance carried by the companies interested
in this conflagration, we can only give approximate
The nominal interest of the companies is

thus stated :—

loss

hgures

Union, o oovviiinnnes . $58,000  Royal.ovaes viiiennves, $44,000
Guardiar vor 16,700 Queen, v 7,000
Allianc vees 38,000  Atlas... « 31,000
N.B, ¢ . 65,000 National............... 31,000
P. of Hartford, ,. . 25,000  London Ass..§175,000
Nov. Union,., ves 60,000  Reinsured in 85,000
Western..ovesevsrseses 50,000 Clnltla......S()u,ou}
Pheenix of England. ..., 75,000 L. L. & Globe......... 16,700
London & Lancashire,.. 80,000  Com. Union (re insur-
Lancashire .ovvivvunees 20,000 ance not given)...., 107,000
B.Amenca,ioe i iareee 35,000 Sub.seees cooes 18,000
Manchester.... ........ 30,000
———

FIRE RECORD.

Fire at Pabos, P. Q., on Sept. 13th, at King Bros.,
Lumber Merchants—The following companies are
interested ;—

North liritish and Mercantile...... .

Phoenix of London.,.. 10,000
Hartford ., ., 10,000
Royal vees 8000 Estimated

5,000 loss
5.000) $120,000

LllK.'h‘iv‘c..- RS
Caledonian,,

“er s

$53,000
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FIRE LOSSES IN CANADA FOR AUGUST,

1808 (ESTIMATED).
Dats. Location, Rusk, I’ 1“’“‘::' ‘ ""‘l':;:."
Aug [ |
3 Montreal. ...... Nail Works..... $:8,000 | $50,000
4 do . Saw Mill and Ce- |
ment Works.. 25,000 18,000
2/Fraserville ...... Saw Mill (S.P )., 5,010 1,000
7/Glencoe ..., . . Barns ...... W 1,20 1,000
7 Coaticooke . ..., Store ..., 1,0 0 1,000
1 Lindsay . . . Barus .. 1,00 | 1,000
n Oakwood . do 2,000 1,1c0
11 Salem...... do 3,000 1,800
11 Mitchell .., do 2,50 1,400
1 p. logan...... do | n§o| 1,000
14 Madoc. ........ Conflagration. .. 50,0 0 | 25 000
13/Sherbrooke. .... Machine Shops .| 45,000 | 24,000
14 Chesley ........ Saw Mill (S.P) 1,000 | 1,000
13 Manitoulin. ..., Steam Tug. .... 8,000 | 3,000
14 Glen Miller .... Paper Mills. ..., 17,000 | 10,000
6/Powassan. ...... Saw Mill. ....... 5000 | 2,000
To/Ip. Nelson ..... Barn..... ....o.| 1,500 | 1,000
16 Cobourg...... .. Town Hall veeer|  Blo0 1,100
17 Belhaven ......, oLy - (SR 2,500 | 2,000
16 Victoria, B.C. .. Chemical \\'orh} 25,000 10,800
19 Vankleek Hill.. Stores.., vee | 20,000 12,000
22 Lakefield. ...... Steamer. ) 5,000 | 3,000
23 Thamesford .... Fiour Mills.....| 35000 16,000
23 Elmira ..... ,..'Hotel & Dw'gs .| 15,000 7,000
24 Georgetown ... |Barns..., . 3,000 2,700
23 Waterford do 2,600 1,100
24 Cobourg. . +v. Stables, 1,000 1,000
26 St. Thomas., ..., Handle Works &
Pipe Factory..! 60,000 8,000
19 Crapaud, P.E.I., Store ........... 3,000 2,600
30 London ........ Power House. .. 12,600 11,000
28 Gananoque ... Storehouse. .... 30000 14,000
24 Park Head. . Saw Mill. ., 2,000 1,700
28 Quebec.......,. Tannery ., 8,000 5,00
30 sandwich. Bakery ... 3,500 3,000
22 Lachute Mills .. Stores ..., ..,.. 3,000 3,000
| $482,000 $263,300
Add 20 per cent. for unreported losses
and losses under $1,000....01..000000 $96,400 52,660
Totals..oovveeniinniiienians $578,4c0 $315,960
SUMMARY FOR CORRESPONDING MONTHS OF 1897, COMPARKD
WITH 1898,
| 1897 1808,

| Total Loss.  lus. Loss. Total Loss. = Ins, Loss.
|

’ — — —— ——

For January.......| $1,023,280 5 85245 § 434,280 § 302,160
“

February, 876,96« 377,160 gbo,240 531,360
“ March.... 200,040 218,84¢ 558,000 392,7¢0
‘“ April.... 414,840 335,600 411,960 265,080
¢ Mayisoocosoes 845,520 071,400 340,140 201,720
* Jut®esesvooes 239,400 155,040/ 351,48 243,240
® Jolyeess oo 621,480 300,49¢ 400,920 314,280
‘“ August....... 333,000 277.44(‘ 57840 315,960

Totals........ $4,621,120 s;.u;;.u)o‘ $4,095,420 § 2,665,560

Compiled by the INSURANCE AND FINANCE CHRONICLK,

e, o C—

Tue DUKE OF ARGYLL AND OLD-AGE PENSTONS
The Duke of Argyll has written as follows to a corres.
pondent: “Sir,—I am in the same position as the
Commission. I have seen no plan that would not do
more harm than good. In framing all laws we mnst
think of the motives they will call into action: the
good ones they may encourage, the bad ones they will
tend to stimulate.  Can we doubt that the prospect
of pensions not due to any seli-exertion will tend
to destroy thrift and foresight in the wage-carning
classes.  Yours obediently, Argyll.




1144 INSURANCE & FINANCE CHRONICLE.

gotes and gtems.

Ciisa Cares ok Beeke—The forees of civilization
are at work, and there is a treat in store for the people
of the Flowery Land.  What may be expected in the
way of increased commerce hetween the United States
and its newly acquired territory is fairly illustrated by
an order for bottled beer received by a brewing com
pany of Milwaukee.  Its China agent has cabled an
order for sixty-seven carloads for immediate shipment,
The cars will be forwarded by special trains via the
Canadian, Northern and Central Pacific routes.

e ——

Tie Cosventent “Nionmie—A letter from Cus
ha written by a soldier in the volunteer army grate-
fully acknwledged the receipt of a nightshirt sent to
him by loving friends in Gotham.  He said '

“Nearly every man i our regiment received a
nightshirt from the Ladies” Aid, and they come in
handy for cleaning guns, as the mud and  rain
keep the ritles in had shape, and rags arc scarce. They
were all glad to get the shirts, as it is better to have
your guns in good shape than to sleep in a night-
gown.”

-a>o

OVERDRAFTS VERSUS Loans. -Under the heading
“Owerdrafts cersus Loans,” the Bankers' Magazuie
writes as follows: —"“London bankers are a little apt
1o act on the tacit assumption that metropolitan hanks
could teach a thing or two to provincial banking in
stitutions,  The general question as to whether this
assumption is founded npon fact is too large to he
dealt with in a paragraph, though it may be said in
passing that in Yorkshire, Laneashire, and some of
the Midland Counties—apart altogether from North
of the Tweed—the leading bankers could casily hold
their own.  In the matter of the mode in which ac
commodation is granted to customers, the North
County banks are distinetly ahead of the metropolis,
If a Northerner wants to horrow, he lodges the ne-
cessary security with his hanker, who grants him 2
limit up to which he may overdraw, and interest, is
only paid on the fluctuating overdraft, When the
camg customer removes to London, and requires
similar facilities, he is informed that borrowing by
overdraft is against the custom of the London banks,
and has 1o pay interest on the entire amount of a loan
which he may occasionally use to the full, but & con-
siderable part of which is for days or weeks together
of absolutely no use to him. Why should this be :

- ewe

A CooL PLACE FOR STOCKBROKERS.—A facetious
member of the London Stock Exchange has been in-
forming the W estminster Gazette that to find anything
approaching coolness in the House, with the Heavy
Railway thermometer registering 779 carly in the
morning, is about as ecasy of accomplishment as it
would be to unearth the North Pole amongst West-
ralians. “The Consol market,” he writes, “with its
Indian and other tropical stocks, is bound to be
stuffy, and when a House bull has been boxed up in
Trunks through a dividend week it is enough to make
even a stockbroker savage.  In the American market
Canadas suggest Our Lady of the Snows with some
pleasantness, and a bear of Milks would be tempting
) there were not a backwardation to be borne in the
heat of contango day.  The dealers in  Gas  stocks
would never survive a sumnrer had they not fore-
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thoughtiully added water and dock stocks to their liy
of specialties, One man has declared that the lest
check was to be found amudst the Industrial

but then he was a «ll.\.’lplmillh'll stag. The .‘...|||.1‘
market once boasted a Waterfall, but it dried v ey
the boom. It might have been  suppos that
with all the fair damsels (Bertha, Dora, Cora, _."
and so on) of the Home Railway market, sonu
of coldness would naturally be engendered <

) gst

its dealers, but unfortunately it is not so, and @ 0y
Flora issue would be welcome,  In fact, (1o o)

breathing place in the House during very hot (e s
that alotted to Foreign stocks, where the atnler
is always more or less Chili.” ’
—————
Tue Dervsive DivineNp.—One of the ciioa g

well as one of the most successful methods pred
mconvineing prospective insurers of the wonleriyl
results to be obtained by dividend-paying policics i
to spread before his eyes the results of some i ]...i
icy taken out years ago, when the rate of interest yas
at six, seven and eight per cent., and give hin a fey
estimates based upon the imagination of the agont and
prove it on the deductions of thirty years ago, S
stmple is the average mind regarding insuran.. .‘u:‘.
tions that the most preposterous statements are ac

cepted with avidity, and the insured in many cases be.
lieves that the agent has really guaranteed the results
Alas ! the fatal hittle “if," passed over without notic e,
becomes in time an ox of portentous size, .

I'he cumulative evidence of the past (for even vears
ago the actual results seldom came up to the estimates)
seems to count for nothing with the agents, who are
primed with estimates, and the companies which haye
primed them, With the money market glutted with
tunds, four per cent, interest is high and tive per cont
exceptional.  The very men who would sniff with sus-
preion if offered an eight per cent. bond at par wil
accept cagerly an estimated policy upon the premiums
of which, if the dividends were guaranteed, the com
pany would have to earn from eight to ten per con,
Ihe companies themselves in many cases scem 1o
have reaped no experience, and while complaints pour
m from old policy-holders that the increases so lavish
Iy promised have not materialized, the company goes
on with new estimates for the inspection of those con
templating insurance,

In all this estimating and dividend paying the real
idea of reliable and pure insurance seems lost to sight,
I'he old idea, and the right one, was that insuranc
should not partake of the nature of a speculation, but
should be bought for certain definite purposcs, and
that policies should be adapted to meet certain re-
quirements and necessities,  Protection to one’s fam
ily, provision for their future need or for one's
old age or disablement, these are the reasons w
should induce men to take insurance whether in the
form of ordinary life, limited payment life, endow-
ments or annuities, And the way to buy any insur-
ance is to buy it outright, know what vou want, an
find out how much it will cost you each year to get it,
not how much you should pay in order to get a hil
bit of it back each year if business holds good. A
guaranteed result is much better, much less disap-
pointing in the end, and much cheaper throughout.
We do not believe it a possible thing for any company
to pay a twenty per cent. dividend on a policy in thes
vears of low interest earning and close competition,
It is foolish to offer what cannot be guaranteed. and
it is equally foolish to accept an estimate unless that
cstimate is inserted in the contract and therchy quar-
anteed.—T'ravelers’ Record. ’
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Avorirr - KLoNpyke  Estimate—Sir  James
satement at a recent dinner in London, that

asit
:I"r‘:”,iy. put of gold for the season \\nuln[ be $40,000,-
ooo. i< s contradicted by the London Sharcholder —
"W o always been somewhat loath to accept the
qall’ <ratements made with regard to the Klondyke
outpt of gold. Our attitude now proves to be cor-
rect. 1oromstead of $50,000,000 and upwards, repre-
wentine the value of the gold sent down, :llmnl'Sln_-
ponooo appears to be nearer the mark. It is ex-
remely hard to get the exact figures, but a reliable
correspondent in Vancouver, British Columbia, writes
that “about §3,000,000 and §4,000,000 worth have

been brought down to St. Michaels and smaller ship-

ments are on the way. ~ With the quantities hrought
awar privately by individuals, T should very much
de i the total reaches $10,000,000.  The wild stor-
ics of the mineral wealth of the Yukon district are

verv mich exaggerated.  Certainly  there are one
or two places very well sprinkled with the vellow
metal, but for every one that strikes such a spot hun-

dreds <carch in vain,
———
PERSONALS.
Mic 1 Worrerstan Trosas, General-Manager of
Molsons Bank, sailed from Liverpool, a few davs ago,
on his homeward journey.

Mio A McDovaarn, General-Manager for Can
ada of the DBritish Empire Mutual Life Assurance
Company, arrived in Montreal _\('Sil'rllﬂ). Mr. Me-
Dougald was a passenger by the “SS. Lake Ontario.”

Mio G Herron Bacrovg, Superintendent of the
Standard Life Assurance Company, has just returned
from a ten-days tour among the agencies of the
Standard, in the Maritime Provinces.

\ rrovINENT visitor to Montreal, at the present
time i< Mr. William B. Paterson, Asst.-Actuary of
the Norwich Union Life Office, of Norwich, Eng-
land. who will remain in Canada until the close of
next week, The Norwich Union occupies a very
Iigh position in the insurance and financial world,
and 15 one of the oldest offices in existence.

@nmzpuudm&.

Wedo ot hold ourselves responsible for views expressod by Correspondent

TORONTO LETTER.

The Splendid Results of the Toronto Exhibition,—
e New Westminster Fire, and the Desire for
Details —Two Boys to Replace the Lost “Maine.”
Contrasting Passages from the Foresters' Re-
port at the late Gathering.—Desire for Removal
of the Remainder of the Conflagration Extra in
Toronto.

Dear Sir—Our Great Fair is over, and is reported
to have been the most suecessful one vet held, both
as recards the number of visitors and the cash re-
ceipt= - We are told that the net profits will reach
$25.000, which you will admit is a tidy sum of money
to amass from this kind of diversion. The exhibits
from the farm and the factory, always good, were es-
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pecially excellent this year, and many novelties in the
mechanical line were here introduced to the public,
for the first time.  The spectacular and other fancy
features, not forgetting the fireworks, were all an
improvement on former doings.  Even a prisoner in
the jail, shut off from all save sight and sound, might
infer from the louder bang, and more ecstatic and fre
quent rush of the fire rockets that the Fair Manage-
ment felt happy and was disposed to be gencrous in
the matter of fireworks.  And these last are so dear
to the visitors from the back townships—at once the
delight of the hired man and his healthy best girl,
who on Farmers’ Day are most in evidence, It is
certain the interest in the Exhibition is unflagging.
Yearly the people come and go away pleased. Al
ready it is rumoured that more building accommoda-
tion is to be provided against next scason.  As to
weather, for a two weeks term it was most satis-
factory—one half day we had a pourdown, with the
result that the people did not go to the Fair in the
morning, staying in the city and descending at the
dinner hour upon the dining rooms and refreshment
saloons like a swarm of locusts, ate up everything cat-
able whether green or otherwise.  All of which was a
golden time for the caterers.
* x %

The Methodist Chureh Conference heing held here
during the Fair, added largely to our floating popula
tion, and altogether Toronto has reaped a harvest ot
dollars from the many visitors,  The great Li-Hung-
Chang, who two vears ago constituted a great feature
and a drawing card of that Fair day, has T sce fallen
from the favor of his Chinese Master, and has heen
dismissed from power. e, too, was doing a rushing
business.

- x

The news of the great fire at New Westminster,
B.C., Saturday night last, comes to try the temper
and metal of our insurance managers. Tt is no doubt
a large conflagration, and details of the disaster are
cagerly looked for: and especially an explanation ot
liow, in a water works town, with a good fire fighting
cquipment, it was possible that so large an area should
have heen burned over,

* x x

What do vou think of the scheme lately announce:d
in which two bovs of Cincinnati  have undertaken,
and are now travelling through the United States,
collecting money  to replace the lost “Maine " with
a new battleship 2 Willie and Harry have so far col
lected §35,000.  Holding the antograph letter of Pre-
sident McKinley commending  and endorsing their
undertaking, T suppose they will eventually suceced,
and attain the goal of a novel ambition. T do not
know what the cost of a battleship is, but T suppose
abont half a million dollars or so. The age we live
in is prolific of surprises of one kind and another.

% *

Newspaper comment has been made upon some
items in the recent Report of the “TForesters”” meet-
ing held in Toronto.  One of “my Fxchanges™ savs,
quoting from the Report as printed, that as a conse
auence of “the righteous war,” “the last vestice ol
“tyrannical government has vanished from the West
“ern hemisohere before the sunlight of American de
“wvotion to justice and equality,” and that “the doe
“trine of equal rights to all prevails where once all
“was despotism and misery.”  This is nice reading
though “writ large.”  Tn a subsequent clause of the
Report the committee carnestly recommend that in
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future, “percons of Chinese, Japanese, or Negro ex-
“traction be denied admission to the benefits of the
“order. This forms a remarkable context to the ear-
Ier extract,
« v 0w

Toronto busmess men are asking when the re
maining fificen cents per cent., imposed for defective
city fire appliances, some time ago, will be taken off
by the Toronto Board of Fire Underwriters. [t
looks as if it will never be taken off, but is here to
stay.  Hanging on an extra of the kind to the regular
rate, where it dangles continnously hefore the eves of
the insuring public, irritates. It is not, perhaps the
most judicions way of collecting an increased pre-
mium. It is always there, every time the date of re
newal of a policy comes round, and the insured sees
it, and naturally snarls at it.  And each time the poor
agent has to say something conciliatory, if not always
strictly true about it. What is to be done ? Can it
be taken off, or merged in the regular rate ?

Yours, Ariel.
Toronto, 12th Sept., 18R,

- ea»e

LONDON LETTER.
August 3oth, 1898
FINANCE.

The spell is broken.  The first issue of the new
scason, in the way of public companies, is ont.  The
Newfoundland Fish Industries, Lim,, with a capital of
Sl..’SUJIIP. is, as 1ts name would illl]i]\. to be devoted
to the development of the fish industry of Newfound
land. It receives from the colony certain privileges
and a subsidy for five vears, and has, as side attrac-
tions, patent rights for the manufacture of fish oil and
guano by the Stanley process, and for the manufac-
ture of a newly discovered insulating substance called
Volanite

oo

City mien are feeling contident that the end of the
Welsh coal strike i at hand, but the capacity of these
miners for endurance has been so often misun
derstood, that we do not care to express any elation
until the men are back at work, The damage wronght
by the strike is fearful, and the rising prosperity of the
scaport towns of South Wales has been checked for
vears. In Mav, 1897, Cardiff exported a total of 1,
18221 tons of coal; in May, 1RoR,  only 370,567,
Right throughout the whole of the  strike  district
everything s paralvzed and wrapped in gloom.

EIE

The chief excitement on the markets lies in the
extraordinary fluctnations of the De Beers diamon
shares. Rises and relapses follow in quick succession,
and although the directors say that the vield of the
mines s better than last vear, and that the 4o per cent
dividend is assured, selling goes on. Large holders
here are sclling apparently whilst Paris is buyving

Y

American securities are still imparting liveliness to
the operations on "Change.  Milwaukees and Lonis
villes are leaders, and a heavy rise in Union Pacifics
is attributed to continental buving. Frie Prefs. are
imoroving here. Other stocks are being serewed up
point by point.  Grand Trunks and Canadian Pacifics
ocenpy a better and firmer position than has latterly
teen their fortune The four per cent, prvl’vn- we
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stock of the latter is especially recommended gt i
present price of 102, which, with dividend due iy a
few days time, is equivalent to getting it at

* ox x

The Council of Foreign Bondholders is a vor 004
institution, but it has a lot of unthankful work 1, oot
through.  Its report must be dreary reading for )y
man with his money in South America, Spain. 'opyy.
gal, Greeece and Turkey,  The Council docs its Lo
to safeguard his interests, but frequent losscs e 1,
be chronicled.  South America is, of course, the wora
offender.  Any excuse is seized upon there o ay0i
the payment o0 coupons due,—a revolution, an immin
ent war, a falling off in customs or other receip, 4
decrease in the prices of products, ete.  Deinglt, fol-
lowed by other ephemeral arrangements, i« 11, normal
condition for these states. Argentina's recent theatrical
resumption of long ignored interest pavients, ol
applied to one section of her indebtedness. T ot
of a foreign bondholder is well caleulated 1o age hin
considerably.,

INSURANCE,

Scasonal risks just now are those due to 1l e
prising burglar, or the fash of lightning. The Lo
breaker who chooses this time of the vear when the
householder is away holiday-making, usualle makes
a clean sweep of portable valuables, and oo

t

SUIS away
scot-free, leaving the insurance office to pay the bl
i ¢, where the owner of the property has under
studied the wise virgins, and secured himseli agamst
contingencies With regard to damage done Iy
lightning, there is now no longer extant the <mall ex
tra premium to cover this special risk. 1t comes oy
the ordinary fire insurance policy,

* *

Amongst the first cases which have secured com
pensation under the Workmen's Compensation Aet
of 1897 is one in Wales. A collier was killed at work
and his wife and family have secured the sun of 8750
from the employers.  These latter were covered by
the Occan Company.,

D

Again, in Glasgow, a laborer sued for damages un
der the new Act, for injury to his hand whilst work
ing. A brick had fallen upon it when he had bheen withy
the defendant employers only a week.  He received
compensation at the rate of 50 per cent. of his wages
for cach week he had been idle,  His nsual wages
were 85.50. and he received his proportion of this
for five weeks, with possibility of more if the injo
extended its maleficent influence beyond that perio

- *

A side issue came out very strongly here, and tha
was in relation to the costs of the action, which amount
ed to fifty dollars, and, of course, fell upon the emplon
er-defendant. His lordship, the presiding Sheriff, r.
marked that the costs allowed under the \ct <cemed

to e very hieavy in proportion to the sum invol
* * .

s was to he expected, lawyers are looking fon
toa fine harvest, whilst on the other hand, i all L
industrial concerns, elderly men and others wlom,
it is thought, would be lable to accidents hevon !t
average, are being dismissed. This is a hardship whicy
probably the promoters of the bill did not foresc

* . *

The Union company in losing R. T. Steele, lnses a
very capable underwriter,  He came into the Union
as a Director when the old famous marine under-




writing firm of Rathbone, Martin & Co. was absorbed
by the company.  And now a still older firm absorbs
Stec I
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- * *

Overdue ships are luckily turning up in several
cascs, and, notably, the Broughton, on which 8 per
had been paid the day before, turned up at her
ation, Coquimbo, after a journey of 101 days,

cent

destn

————

STOCK EXCHANGE NOTES.

Wednesday, p.m., Sept. 14th, 1808,

The sign of the Great Bear has been in the ascend-
ant. during the week, and the market has consequently
been considerably depressed. The leading stocks have
declined on the average about 1 to 1 1-2 per cent,,
the most notable alteration in prices being in War
Eagle and Canadian Pacific, the former selling off
from 208 to 2092, and the latter from 9o 3-4. cum-
dividend to 86 1-4, ex-dividend.

* * *

The market here has acted in sympathy with New
York. where a heavy selling movement was manipul-
ated on the slight pretext afforded by the failure of the
directors of the Chicago, Milwaukee & St. Paul Ry,
to declare a bonus in addition to the ordinary hali-
vearly dividend of 2 1-2 per cent., when 4 per cent.

had been earned,
* * *

This movement has been aggravated during the
past few days by the hardening tendency shown in
rates for money in New York, and the situation has
heen made the most of to hdmmer stocks for the
purpose of enabling the parties who sold out at the
lngh figures to buy their holdings back. The fear
of @ squeeze in money appears to be past for the
present, however, and a slight recovery all round was
ticeable this afternoon,

n
* ok ¥

Sterling exchange has weakened, and gold has
been engaged for shipment this way, which has had
the cffect of breaking rates in New York to 2 1-2 per
cent.

* o* %

Itis reported that the new railway passenger tariff
for transcontinental traffic has been practically com-
pleted on the basis of the rates formerly in use by the
American roads, which were $7.50 higher for first
class husiness, and $3 higher for second class business,
than those charged by the C. P. R.  This is an in-
portant announcement, and will no doubt have an
ffcct on the stock of the Canadian Pacific Co., Tt is
tnderstood that the question of the re-establishment
of local rates on both the C. P. R. and G. T. R. will
shortly be taken up and settled.

* % %

Ralway earnings all over the continent continue

good.and the roads which have reported for August

show an increase of nearly 4 per cent. gross over
last vear,

“ “iotoa
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The financial year of the Toronto Railway closed on
31st August, and the gross receipts show an increase
of $122601 over the previous vear.  During  the
thirteen days of the exhibition, the total number of
passengers carried was 1,870,208, and the increase in
carnings $15,167 over the same period last vear, the
largest single day’s receipts being 80,040, $9.334 and
80,416, The carnings of this road scem to have reach-
ed a permanently higher level, as every day now shows
an increase, and the stock should move upin conse-
quence. It is still 2 points lower than it was before
the war, while many other stocks stand considerably
higher than they did at that time.

Montreal Street Railway earnings also show satis-
factory increases, and the stock holds steady at about
270.

+ * *

Royal Electric have declared a 2 per cent. dividen
for the quarter, and a meeting of sharcholders has
heen called to consider the issnance of $250,000 pre-
ferred stock, and the acquisition of an additional
amount of $100,000 in the stock of the Chambly Man-
ufacturing Co. Tt is proposed to pledge the prefer-
ence stock as security for a loan, at a low rate of in-
terest, to be raised in England, and not to dispose of
it outright.  The scheme does not meet with unquali-
fied approval, and opposition is likely to be encoun-
tered at the meeting, the contention being that the
ordinary stockholder’s position will be much weakened
by the proposed action,

* % »

Money contiunes at 4 per cent. on call, but there is
a movement on foot among some of the banks to
mark up rates to 4 1-2. It is doubtful, however,
whether this can be done at present, as there seems no
scarcity  of  funds, have  weakened,
Call money in London 1-2 per cent.  Call money in
New York, 2 1-2 per cent. Bank of England rate,
2 1-2 per cent. Demand sterling,  per cent. 60
days sight, 8 1-2 per cent,

Consols

e - —

Thursday noon.
The market assumed an active tone, Canadian Pa-
cific selling at 8 1-4, and other stocks being like-
wise firm,
——————— —

MONTREAL STOCK

EXCHANGE SALES

THURSDAY, 8tn SEPT. 24 b ‘o 30%
100 Halifax Railway, .. 136
MORNING BOARD, 200 “ w13

No. of 12 Bell Telephone, ... 17214
Shares, oS | o Hes & Lt &
750 Pacific.iioveee.... 88 80 Telegraph......... 18

3078 ¢ 88'% = 350 Richelieu..., o 1044
2850 Y Liiieeceese 88K 25 Toronto Street..... 103

“

25 New Montreal St.... 275% | 100 “ eeees 103%

22 Merchants’ Bank,., 180 275 o ¥ eesee 104
200 Pacific cash........ ¢o% | 125 N
1000 L “ . 9oM | 125

20 Bank of Colm.mrc;. 142% 25
20 Montreal Street.... 280 | 50
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150 Montreal Cotton.... 140
25 Dominion Cotton... 96}
2500 War Eagle ......

3'50 il ceee

1300 . ‘e .
2000 . sonsnaee 399
AFTERNOON BOARD,

100 Pacific. .o vuenones 8:"‘

325 .. . 884

300 o . 88

150 % ceiieneens 8814
25 “ . 881

225 s 8814

D % ceeenseveses 88
3 New Mont, Street.. 274
50 i “ .. 878

150 “ « L2704
50 Richelieu. oo venns. 104%

100 Toronto Street. ... 103",
“ “

25
5500 War Eagle...
1000 N
5,000 Heat & Light Bds, 84
FRIDAY, gt SEPT.
MORNING BOARD.
5o New Mont. Stret.. 27§

120 o e 378X
25 Paciic,,.ooo v 88
T 87%
it 870
450 e 874
200 Pacific, flat,.. 87
100 " 874
125 Gas.... 195"
100 % ..o . 196

25 Royal Electric..... 157
465 Toronto Street,.... 1034
175 » foaeee
100 Dominion Coal pfd.. 111}

25 RichelieU.ooues vase 1044

i Merchants” Cotton ., 140
so0  War Fagle..oo.ons
500 bl 0o

25 Pacitic.. seves 83X
25 e e 81%
100 Montreal Street Ry, 278
78 Toronto Street, ... 103%
o * o eeee 103Y%
2750 War Eagle....... 295
500 el cesse 2390Y

§o0 " vees 29013
§00 e . 207%
§00 bt . 2974
5§00 € veoe 298

§00 0 eeese sennns 208"
500 T L) 208

1500 ** veeeianenons 20874

$3000 Heat & Light bds, 83%
MONDAY, 1211 SEPT.

MORNING BOARD,
35 Pacific...oeove ooe 874

250 =
S0 -
150 *
300 % v
oo ® .
150 “ vesese SO6N

425 New Street Ry..ee0 27
25 Old Street........ 2784
o . cesesee 2379

1 T T X 1) 278%
100 . - 279N
300 LT T T ) 27094

60 Telegraph...oovu.. 179%
5 Dommion Cotton, .. 96
150 Toronto Street. ... 103%
25 o " e 103K
soo  War Eagle....
500 b e
2500 bl

42 Bank of Commerce, 143
9 Merchants’ Bank, ., 178y
10 Bank of Montrezl,.. 245
13 Hochelaga Bank... 155
11 Hochelaga, new stk, 154
$9,500 Cable regist'd bds, 104

AFTERNOON BOARD,

300 Montreal Street,... 279
15 “ . . 179I"
50 New Mont, Street.. 275
1oo  Pacific vereees B63

100 . vees 861
100 “ ver SO
150 6 Leesssescess 80Y
15 Toronto Street. ... 103}
75 N Hee 10334
100 Richelieu .. ..... . 103y

15 Dominion Cotton... g6
TUESDAY, 13511 SEPT,
MORNING BOARD,

100 Pacific

So “
150 ol
200 -

25 Montreal Stree
29 “

5
40 Montreal Gas...... 195
25 Toronto Street..... 1034

350 - “ .o VO3
10 = b e 1035
150 » “ .0 038

200 b 4 eee 103

225 Dominion Coal..... 2§
s00 War Eagle........ 293
250 = ssessece 302
2000 . esessese 293
7 Hochelaga Bank... 15§
27 HMochelaga Bank new 154

AFTERNOON HOARD,

200 Pacific .....
100  Moatreal & .
100 Montreal Gas...... 195

5 ” “  eeee 1040
50  Montreal Telegraph. 179
50 HMeat & Light..... 25

s0 Koyal Electric. .
25 Richelieu...ov.vuus 102}y
175 Toronto Street. .... 103
100 Dominion Cotton, ., 96
4500 War Eagle........ 292
$1000 Col. Cotton ds... 95

WEDNESDAY, 141 SEPT,
MORNING BOARD,

150 Pacific....ooveiees Ss¥
175 " .. 85 5%
s 854
75 855
278 seeceesnienaee 884
150 Montreal Street,... 2783
100 “ % Leee 378Y
125 -~ e 27813
75 Montreal Gas...... 194':
25 “ U eeees 104K

23 Royal Electric,.... 150
75 Toronto Sueet Ry.. 103

3;'5 - AR [ 2
175 by * 102l
150 b o . 12y
1t Merchants Bank.... 179,
16 L 6 eee 10O

zg Bank of Commerce.. 142%
Bank of Montreal .. 244
$500 Corporation Fours,. 103

AFTERNOON BOARD,

25 Pacific..ieessenees 8574
125 W seresssenens 86
25 ®  eecesessess BON

25 ® e .. 86\
5o Toronto Street..... 1023
25 L o Leee 102N
25 " e 10238
7 “ “* e 103

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres.
ponding period for 1897, were as follows:—

G. T. R, 1808, 1897. Increase
January.coves seeen eennse 1,007,332 $1,639,614  S265 08
February.... . 1674453 1,522,246 1530,
March...c.s .0 2,048970 1,803,279 24c 6
T e 1,918,447 1,776,850 14150
May... 1,040,980 1,774,802 166,108
June 1-7. 420,025 418,165 1,860

4., 433475 430,782 2,603
21... ' 429,511 *467,583 Dec. 38,072
30 .. 597,391 595,055 1,736
July 1-7... 418,554 409,851 8,703
thiiei 435084 452,025 Dec, 16,041
21 419,931 457,639 ¢ 37648
3. §87,255 655,507 68462
Aug. 1o7. 000 seneee sennes 427,393 444,338 16,945
14.00 439,519 459,029  “ 19510
1 462,794 487,093 24299
;| COPP SRR 663,096 700,780 37684
Sept. 1=Feecovs scnssasons 535,185 546,433 1148

Total,ees wevees $15759,395 $15,041,871 57-7;

C.P. R, 1898, 1897. Increa
JADUATY . ovan vans eianees $1,608,000 $1,333,000 336“:0'
February......ee0 oo 1,488,000 1,271,000 217,000
2,050,000 1,509,000 541,000
1,925,000 1,601,000 324,000
2,229,000 1,048.0c0 281,000
512,000 459,000 000
469,000 466,000 ‘;:m
475,000  *462,000 13,000
. 668,000 602,000 66,000
..... 481,000 473,000 8,000
7 TR 186,000 477,000 9,000
88isasoviie 448,000 489,000 Dec. 41,000
3lecesses 60 9,000 667,000 * 58000
Aug, 1-7... 468,000 487,000 “ 19,000
14400 4%4,000 499,000 ‘15000
al.. 491,000 505,000 ““ 14,000
3t 718,000 684,000 Inc. 34,000
Sept. 1-7. 518,000 492,000 26,000

Totaliveviierens $16,217,000 $14,434,000 $1,783,000

MONTREAL STREET Ry, 1897. 1896, Increase’
$116,293  $109,110 $7,18;
110,930 100,819 10,111
113,129 103,116 10,013
1898, 1897.
110,141 99,621 10,520
102,62 89,952 12,673
114,67 99,442 15,236
llo,ﬂ‘:g 103,046 PEIR
123, 116,337 7t
133,155 130,677 2,478
144,010 128,625 15,385
32,373 28,871 3,502
37,364 31,038 6,326
32,941 28,808 4,043
31,187 33,202 Dec, 2,015
9,734 8,562 1,172
34,182 29,037 4,545
27,689 25,075 2,014
Totaleass c0ees $1,384,158  $1,266,028  $118,130
ToroNTO STREET Ry, 1898, 1897. Increase’
January cee.eeeeeiecncans $86,562 $74,546 $12,016
February..... ... . 82,402 \744 12,658
March .occe0 -s0vee oonee 92,318 78,891 13,427
April sov sie venne 86,%9! ;3,70 13,142
May.coo  cosee rens 92,670 2,401 10,209
June ..ooo in 94,120 91,534 2,586
July cocennes csseee e 103,803 101,501 3,392
Aug. 17 21,977 21,033 044
1§ .eee :Bmg 23,104 *5,253
22 o seees 120,47 17,465 301
8. 24,82 21,675 3.!&3
12,97 11,030 1,946
47,713 37,756 9,957
28,365 24,641 3,674
$823,562  $729,200  fou 302

*Civic holiday in this week.

t No returns for Avgust 18,
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STOCK LIST

Reported for Tuk Curoxicre by R, WILSON-SMITH, MELDRUM & CO., 151 St. Jawmes Street, Montreal,

Corrected to Septomber ldth, 1898, P.M.

| | - " iRevenue
| | Rest or l or centage|  Par .luln-l dend |ve l losing
2 Capital Capital | of Rest value | value per cent. on rices ”
BANKS. -ul-("nbml ! |ml'«| up. | l(;_-:-o-rlw to paid up [ of one | of one I"'lr'h\fl lnn-"‘l it ,'_'!'r :uml. When ll.ll"ll""'
I [ W Capital” | share. | share, AN year, “'.r'::'.-. nt [ Ton par.) PRI,
2 8| K s l $ $ Per cent.  Per cent -
British Columbia,... . 2920000 | 2,0% 000 ANG,006 1 16,66 100 | 1250 2 R |
Britieh North America 4,866,666 1AT000 | 250 | o3 St ok | 9 a0 |
Jian Pank of Commerce s.lll).llM 1,000,000 | | 80 | Ttw| 3 4w |
]l Bank, Windsor, 500,000 | 8, 3000 3240 1 w3 L]
1.-,...,'..'.:'.. ‘ anevebss b 1,500,000 1,500,000 I,Till.lll)“ 10000 | 50 [ 120m ] 3 'Y
| | |
torn Townshipe.,. . v | 1,500,000 | 1,500,000 50 34 'Rt
:::hm‘rnl.,- Bank u'l Yarmouth, ‘ "M(Il)’ S0 75 ‘ e : 4
Halifax tanking Co B0 000 500,00 0 3 410
HAMIon .. ovuiveee 1260,000 | 1,250,000 100 40 156 ., |June
Hochelaga. ..... 1,000,000 M99, 600 V00 4500 100 u 44 150158 Lune Deo,
Imperial ‘1,(!!:,!!!' 2,000,000 1,200, 000 0 100 & 440 202 Lune Dee,
C 500,000 00, (00 200,000 | 000 P 1 40 110 June Dee,
{: 12:.'.",'::. Nationale .., ... 1,200,000 | 1,200,000 | 100,000 8.33 30 616 i} May Nov,
Merchant Bankof P EI ..., . 200,020 200,020 o | waaves 4
Merchants Bank of Canada o 6,000,000 6,000,000 100 | 182 %0 4 408 A
Merchants Bank of Halifax. , 1.500,000 | 1,500,000 3 100 | 180 00 tt 388 180 . |February  Aug.
MOIBOBE ovnnivnninnin o] 000,000 | 2000000 | 1,500,000 6,00 5010250 11k 40 200206 |April Oet,
Montreal . cevaes 12,000 0001 12,000 (00 6,000,000 5000 200 | 50O 00 5 1400 240260 LJune Dee,
New Brunswick . ) lmun: 3 B0 (00 00,000 120000 100 | 263 0 6 17 23 [ January July
Nova Scotia.... BLLI JA00 000 1,000,000 i 100 | 220 00 1 364 220 T T TN
o:wh». 1,000,000 | 1,000,000 5,000 100 110 00 2) 1 109 110 [June Dee,
Otawa 1,300,000 | 1,500,000 | 1,125,000 00 2000 4 100 | June Dec.
People’s Bank of Halifax, 700,000 ’ll:'.mm 290,000 2 | B 3 470
People’s Bank of ), (00 130,000 T i) oo
Quebee 200000 | 650,000 00 1956 3 4%
tandard 1,000,000 000,000 | 0 (0 4 " 180
:;, g.u-p‘h.-n- . 200,000 45,000 | 22050 2} .
St. Hyacinthe. 313,000 | 7 ,,uml 3
St Joln 261,409 10,000 2 |
|
Summerside P.EL , . . ., 48,666 48,666 16,000 SO 3y L eons danal anurius s sip %)
Toronto, . ¥ 2,000,000 2,000 000 1,800,000 100 | 200 00 | ' 3 x5 45 200 LJune Dee,
Traders .. 5 S0, 48 s & T00,000 T00,000 10,000 100 101 [ty 5 3 b6l 105,107 [June Deo,
Union Rar 500,000 500,000 225,000 50 33 X MG March Sop.
Union Bank of Canada. .. ..... 1,500,000 1,700,000 350,000 60 o6 00 3 508 105 10 |February  Aug.
Ville Marie .. feLIX (ll)' ;7‘1),('?1) 10,000 100 | 100 00 3 6 0 1".' 100 lI une :Ioc
Western ., 500,000 4,10 115 000 w0 | 1700 3 600 17 ... [June Joe,
Yarmouth . 300,000 300,000 10,000 % W 3‘ | B0 ] SR
MISCELLANEOUS STOCKS & Boxps, f ;
nell"'relnl-lmlll‘n. % e " S,105,0000 3,168,000 910,000 100 o | 407 l?:- 175 Quarterly
do o . K 0 .
Canada Colored 100 w 'y
do  Bonds........., : l.” { s | 2 I
Dominion Cotton Mille 160 ¢ 14 619 o5 7 IMar Jun Sep Dee
do do  Bonds, . vaes | . “es
Montreal r«legnph | 2,000000 | 2,000,000 W0 | 2ol w4y Quarterly
Montreal G Co | Zeroe|  eerars | @ |mw| 5 | 510 % | Apri Oct,
do of o000 ciasns 100,000/ s 4
Cornwall Street Kail w M 100,000 ,_ ) B0 00 . ‘
do g -+ 5 100,000 Bevill B ;
St. Jolns Street Railway. ..., ... 500,000 100 | 16 00 ves
Montreal Street Railwa @ umow 4,600,000 50 | 1 oo 21 308 278 270 (M Nov
{ , U0 ) y
do do  Bonded l)ob: 343 | i b . | [T (1)
do do  New Stock. ,wlmm ¢ = sets 1 200 24 May Nov,
Montreal Cotton Co 1,400,000 ’ 77 60 1 152 165
Richelion & Ont. Na 1,360,000 00 1 3 101 14 |
do  Bonds ..., NI 1N 3 X o w1 |
Toronto Street Railwa: d o.wo,c:l» e 100 103 13 | 1* ' 87 103 lul,’.‘.un Apr.ulyOet
4 o 2,800,000 £443 w0
Hlfax Tramway Co.., 00,00 o i 3 133 135
do do nds GOO000 .
Canadian Pacifio, X 1, 65,000,000
do  Land Grant B 18,423,000
Duluth 8.5 & lA,tllnlla llg:&.(%" lzl:ﬂ.‘m >
do 1 LIX]
Dnmmv.rvml Cable Iu,ofl)',wll |o,'auo_nm
Cable (,<I;|.|';-m Bond‘: l 15,000,000
Royal Eleetrie, ., ., 1,250,000 1,250 000
North- \\lut Land, Com ;,m.wu 1,475,000
Intercolonial Conl Co,
a0 Prefi
do llmuh.
Cansda Contral, ,
Wisasor Hotel
Guarantee Co,, of N
Feopies Heat ‘& u;m of Haiif,
Canadu Paper Co., Bonds
Dominion Coal Preferred M
do Common
War bagle Gold Mines

* Quarterly, 1 Bonus of 1 per cent  { Based of the Dividend and Bonus for Iast Lalf year, § Monthly,
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STANDARD CHAMBERS

161 ST. JAMES STREET,

MONTREAL, JULY fst, 1898

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager

of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-
Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions

from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.
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AVATEUR INSURANCE~A contributor to the Irish
Wheelman, who writes over the signature  of ** The
Tramp,” recounts a curious story of amateur accid
ental msurance business. It appears that 1. R
wald, the Dublin "Varsity crack, complained of the
dangerous condition of the Cork track, and expressel

s

his willingness to give his kingdom for an insurance
polic [he Tramp™ thereupon offered to insure
] .

the cra for L1 per week during such time as

might be disabled for a premium of 10s., no actuarial
being taken. The deal came off, and )<
wald started, rode with all the @im and abandon of an
insured man, and croppered badly,
from unmbing to his injuries at the moment, he
got up o vet another race, and won it, but afterwar s
preferred aclaim upon “The Tramp™ for his pound
of flesh, or rather his pound a week, supporting his
claim with a sheaf of doctors’ certificates.  “The
Tramp™ contends that if, after the fall. he was fit
enough to win another race, he certainly is not en
titled to his insurance.  To this we must demur,  \We
can recall a somewhat similar case which took place
on the Wolverton track when Alan Neshitt, the Oxo
nian, and brother of the Bath-road record breaker,
was brought down heavily in a race by the erratic
steering of a novice,  He had previously scored the
right to compete in the final of another event, and
much to the surprise and delight of the crowd he
turned out for this final, bandaged like a new-mown
mummyv, and won amidst the wildest enthusiasm.
Now, according to “The Tramp,” Neshitt was unin-
jured, while, as a matter of fact, he spent the next

opm

So far, however,

fortmight in bed, and was unable to mount a evele
again for a month.  Our old friend, H. . Griffin,
can. we think, corroborate this I'he explanation is
quite simple. Tt is not until stiffness sets  in that
wounds become really painful or inconvenient, Muck,
and the excitement of the moment will often carry a

man on to victory in such cases, though there comes
al reckoming afterwards.  “The Framp™ in
sured Oswald against injuries by a fall on the Cork
track. He was injured: he can his wounds
poor. poor domb mouths™ and let them speak for
him. it “The Tramp™ is a sportsman he must
Pd (‘»\‘/I.\f.

v head

show

Loxasvrrering LoxpoNers.— The Insurance Ob
srvercof London, says: “The abnormal heat experi
aeed thronghout the country during the 'ast for
has a considerable hearing on insturance mat
Deaths from the heat have been common., and
s accidents very numerous, but the influence of

the weather on the water supply is the most mport

ant consideration of all. Tt is obvious that with the
great heat recently prevailing property throughous
the country must be as dry as tinder, while in evers
lace v fiere the water supply is not very good an ont
break of fire just now might easily prove disastrons
Then there is the health question to be considered
As usual, the East End of London is in the midst of
a water famine, the East London Waterworks Com
pany having from last Monday restricted the supply to
six hours a day Something over a million people
are attected by this, Tt is time that this perpetualiy
recurning scandal was abolished: it is nothing short

raceful that vear after vear the water Sunpiy
most crowded district of London should -
v cut off, for the present supply appears 1o
more than an apology for one.  If some great
* breaks out, perhaps the necessity for action

of 411\_:

of the

practically
h" I””l

epidemic
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will become apparent even to the authorities, A ty-
phoid epidemic has been raging in Belfast for some
time, 605 cases occurring during the first three weeks
of August.  And at Maidstone, despite the terrible
warning furnished by the recent epidemic, and a de
claration by the borough medical officer that such a
proceeding is dangerous at the present time, the Maidl-
stone Waterworks Company have issued a notice to
the effect that there will he an ingermittent supply of
water to the public in the town and district.  Tlus ac-
tion is all the more curious inasmuch as the chair-
mian of the Company has stated that, if the Company
needed it, they could be supplied with an additional
50,000 gallons per day from the mains of the Mid
Kent Company.  Hoppers are arriving daily in the
town and district in large numbers. Many of the resi-
dents are getting somewhat alarmed, as cleanliness is,
of course, one of the chief means that ought to he
employed to prevent a recurrence of the epidemic,”

The DOMINION BANK

CAPITAL, - $1,500,000.
RESERVE FUND, - - $1,800,000.

Directors:
Hox Sk FRANK SMITH
F. B O LK Viee - Presadent
Fdward Leadlay, William Ince, Wilmot D, Matthews,
V. K. Brock, AL W, Austin,

HEAD OFFICE, - - TORONTO.
_“thoncle-:

President

Guelph, Niapanee, Soaforth,
Lindsay Ostinwa, U xhiridge,
Montre Orillia Whithy,

Street West (Cor. Esther Street), Toronto |
) Street East 1Cor, Sherborne),
K Street East (Cor, Jdarvis), .
Dundas Street (Cor, Queen)
Spadita Avenne (Cor, ¢ e, ¢
Dirafts all parts of the United *tates, Great Britian and the Con-
tinent of Furope honght and Sold
Letters of Credit issucd available in all parts of
Japan

Winnipeg,

Furope, China and

R. D. CAMBLE, cencral Manager

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

26 King Street East | . Toronto, Ontarlo

CAPITAL - - - $1,000.000.00
Dominion Covernment Deposit -  $260,000.00
Fhe largest deposit made by any Canadan Life Assurane

Company

¥ restdent
HON, STR OLIVER MOWAT, P,
Lieutenant Governor of Ontario
Vice Presidents ;
JOSKEPH W, FLAVELLE, ¥aq ,

Managing Direetor The W, Davis Co. (Limited)

and Director Canadian Bank
Second -A, E. AMES, ¥y

First

of Commerce

of A F.Amer & Co

fe Light Co,

Freasurer Toronto Roard of Trade.

Directors

Hos, ¥R MacKeszie Bowrrn, PO, K.OM G, Senator, Ex Prime Min.
ister of Cannda

Hox, Sircdames Davin Encar, PCLQ.C, MP, K.CM.G
House of Commons

How, W, Harry, M P P 0

Hox. 8 C. Woan, Mang

Jo L KENSY, Fag Vieef

JOH PLoMNER, Frg, Asst,

Heau N Barkn, Esq., Graln Merely

FoRFeores Exg, M D FR CSN ete,

A F. Kewr, Exq,. President Kem
Towonto Board of Teade

Wa Mackexziw, Fug, President Toronto Rallway ¢ ompany,

WARKEN YV, SOPER, £8q,, Director Oltawa Strest Hallway Co., Ottaws,

b 1 1) 9 A,
Thee a"ﬂdv:r'i'-‘:y' :«J ’Ja-ry.
MONTREAL OFFICE, Bank of Toronto Bullding.

W. 8. Hodgins, I'rovinclal Manager

s Speaker of

nmissioner Pablic Works, Ontario,
I ol Loan and Savings Company,
noand Britis
v Manager Cana

Amerien Assur, Cog

funk of Commerce

Pirector Western Assurance Co
London. Ontario

P Manufacturing Co and 18t Viee Pres,

« G, y
¢ Sauclo'l:l' Divector,
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TEEOUITABLE LIFE
ASSURANCE
SOCIETY

)F THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V. P.

Assets Dec. 31 1897

Income in 187

Reserve on existing policies,
4% standard, and all other
labilities - - - . -« $1806:3334133

Surplus: on 4% standard $50:543:174

Paid to Policy holders in 187 $21:106:314

$230-876:308
$48:572:20

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE : King & Yonge Streets
C. H. ROBERTS, Cashier.

The Birkbeck Investment Security
& Savings Company.

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . . . $500,000
H. P. DWICHT Esq., President
THOMAS LONGC Esq., S. H. EWINC, Esq., Vice-Presidents.

SAVINGS' DEPARTMENT.
I'he Company receives for temporary or permanent investmen
Large or small sums, payable either in bulk or in stated instalments
MONEY TO LOAN

T'o Purchase or Build, repayable in easy instalments.
II’I’OIIII-‘"”II on .'.l-]'lll'.llllllL

Head Office, McKINNON BUILDING, Toronto.
Montreal Office, 110 ST FRANCOIS XAVIER ST.

Full

O. W. PEASE
LOCAL MANAGER.

Great-North Western Telegraph Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company .
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Montreal Trust
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and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES

FROM $5.00 TO $100.00

PER ANNUM.

" T'rustees for HBond Holders,

Agents for Executors, "

INSURANCE
and FINANCE

THE

Chronicle

Published every Friday,

AT 151 87

JAMES 8T, MONTREAL,

R, WILSON SMITH, Proprietor.
Prices for Advertisemeots 0o applicatioop

3

Ine
1 1877
(2) 1887
(3) 1897

C. M. Taylor,*1st Viee
Prosident ;
J. Kerr Fisken, B.A.;
K, P. Cloment ; W,
James Farr

f

Ceo, Wegonast,
Mannsger

T. R. Earl,

Superintendent,

$ 55,320
$352,025
$8 19,980
Policies In foree over $22,000,000
DIRECTORS
ROBERT MELVIN, President.
President ; A,
B M. Britton, QC., M.P;
Nir Wilfrid Laurier, «
J Kidd, BA;

[!“ LELELHS A E LSS &

THE

ONTARIO MUTUAL LIFE E

— E—ASSURANCE CO,

MILESTONES SHOWING
WONDROUS GROWTH

oMK, ARSETS

$ 110,210
$1,089,500
$3,741,400

Hoskin, Q. '
Franeis ¢, |

Geo, A, Solery

OFFICERS

J. H. Webb, M. D,
Medical I r

W. H. ﬂlddoll

THE

ONTARIO

ACCIDENT
INSURANCE

AND

LLOYD

LARCEST AND BEST

FOR
Personnl Accldent
Employers' Linbility
Elevator
Merchants' General
Linbility and Plate Grss
Tur Oxtarto AcCIDENT : Larratt
W. Smith, Q.C., D.C.L., President;
Arthor L. Eastmure, Vice - Presi
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary
Tue Lroyps: W. T. Woods,
resident ; D. B, Halstead, Vice
resident; C. E. W, Chambers,

PLATE GLASS
INS. COS.

“Lrovps PLATE GLAss

is merged the Montreal |

surance Company, and the | G
branch of the Steam I« 1l
Glass Insurance Co. of (4 '
sacts the largest Plate G r
business in Canada, and ist

and strongest stock company of ™
in the world.

I'he **ONTARIO AcCinent ™ offers a
specially attractive e t fes

sional and business men,

MONTREAL AG(NCI[S

THE ONTARIO ACCIDED

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

Bond, Director, 30 St I:
St ; Oliver G, Beckit, G
338 St. Paul Street.
I'neg Lirovos: Edward 1
General Agent, 30 St Fr
Street ; Messrs Boivin, W
Special Agents, 338 St |

H. S. Lianrnouks, 1

+ s+ OPENINGS FOR GOOD AGENTS . . .
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GUARDIAN |p msmmosoeec

of any Company in the World
e © transacting & FIRE Business.
FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Subscribed Capital, - - - - 810,000,000

Pald-Up Capital, . - - - - 5,000,000
. Invested Funds Exceed - - - 23,600,000

Head Office for Canada 1"
Guardian Assurance Building, 181 St. James St., '

MONTREAL.

Established 1821,

E. P. HEATON, - Manager.

o e -0

- - O..<
Maritio.c Province Branch, U E EN INSURANCE CO.  OT. JoMN, N.&.
MALIFAX, N.8. OF AM‘R'CA' C. E L. JARVIS,

| 'q pouss ! ASSETS UPWARDS OF $3,000,000 | Ge!

‘mRth A. EVANS, | DOMINION DEPOSIT, - 250,000 ," meral Agent
i TORONTO.
" "

| Resident Secretary. |
g F. DOYLE, {‘ MUNTZ & BEATTY,

Assistant Secretary, | GEORCE SIMPSON, W. MACKAY, f Agents.

‘ Chief Office for the Dominion: . MONTREAL
' ' Manager, Ausst, Manager,

o e emr—
The QUEEN pald $549,462 for losses by the Conflagration at St. John's, Nfid,, 8th July, 1802,
- - *

18 1898

50
The United States L.ife Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

‘‘After one year from the date of issue, the liability of the Company under this policy shall not be disputed.’
“This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon as satisfa.tory proofs have been received.

Active and successful Agents, wishing to represent this Company may communicate with RICHARD E. COCHRAN,
3d Vice President, at the Home |"*l'!'.'3‘l Broadway, New York,

OFFICERS o FINANCE COMMITTEE:

GEORGE 1. BURFORD, President. | GEO. G, wiLLiams, . .. . Prest. Chem. Nat. Bank.
\IS, Viee.Pros C.'PFRALEIGH, 2 Vieo-Pros, P

RICH COCHRAN, 34 Vieo Pres. 0 JOHN J, TUCKER, . © .« . Bwilderk
A WIHEELW RIGHT, Seeretary. WM. T. STANDEN, Actuary. : ) ™ g ers’ and * N,

5 R WAYONT, Bsoretasy. RO e e | BN PERKINS, Jx, . Pret. Inporters’ and Traders® Nat. Ban,
JUHN P. MUNN, Medical Direetor, || JAMES R. PLUM . . Leather

Municipal Debentures, Government and Provincial Bonds, *
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHNONE 9C0O

R. WILSON-SMITH

FINANCIAL AGENT -
Ry 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITHI CANADIAN C OVERNMENT
Member of the Montreal Stock Exchange.
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in Mand over $20,040,000 | ws ‘
Total Funds in Mand over $ = SUN LIFE ASSTURANCE

Head Office '0'/ a "::’::e: C OM pA.NY T—
I OF CANADA

c‘“‘o‘ :/ INCORPORATED BY
o’
Head Office, - Montreq

/ ROYAL CHARTER N

. The London Assurance
i . AD 1720

——

R, MACAULAY

How. A, W. OGILVTE,
Vice- Preside

1 Upwards . ) 178 t,
é of Yeoars Old . B, MACAULAY

| E. A LILLY Manager GRO. WILKIXS, v
4 A. DEAN, Inspector. e

INSURANCE
3 S [J N OFFICE THE
‘ ACCIDENT &
FOUNDED A.D. 17/0. O C E A N ACCIDENT 4
CORPORATION

[‘ HEADOFFICE
. (LIMITED,)
i} - - , .
| Threadneedle Street. 7 London, Eng OF LONDON
Transacts Fire business only, and is the oldest purely fire CAPITAL . . $5000 000
office in the world. Surplus over capital and all habilities '
exceeds %7,600,000. Has decided to issue Policies at spe
cial rates on persons going to the

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager. APPLY TO

This Company commenced business in Canada by ROLLA"D, LVMAN & BURNETT

KLONDYKE.

depositing 300,000 with the Dominion Governmen General Manaqgers
or security of Canadian Policy-holders, TEMPLE BUILDINC. - - M ONTREAL
°
The Imperial Insurance Company [imic
ESTABLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Paid-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAk.

C. R. KERLEY, Resident Manager for Canada.

LANCASHIRE

IRSLRANGE CAMPANY OQF ENELAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A W. GILES, J. A. FRIGON, Inspectors.
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BEAVER LINE ROYAL MAIL STEMSHII’S ;

sailing weekly between Montreal and Liverpool.. .
LINGATRIMOUSKIAND MOVILLE, IRELAND, EACH WAY

roviderp(@qviqgs ®jje
g g ey [ssarance Sociely

i
U
”7 Lake Huvon " Ot OF NEW Y ORI
Oct 24 Lake Supervior " " .
Eog £ W. Scor rPresine
S | Lake Superior DWARD COTT.FRESIDENT.
. 1 Tongarire do not carry eattle | TweBest Comeany ror PoLiey Howoenre anp Acents,
St Al from Montreal Wednesdny Morning, passengers embark
revio 1n afte | Succrnnrue Aarmrs, anp Genro e Seiw wa Romusemarivr Bosow ss Comacrionn
the : v o 50 $0) and $5, return 8100, $114 | Mav Asery To vur Hiao Orrice.0n awv or Tue Socictv's Ginean Aarnre,
| " ding th selected |
"% Cabin 10 Liverpool or Londonderry, single $52,5 and | R. H. MATSON, Ceneral Manager for Canada,
§35 ret SOLEH #6600, aecording to steamer and bertl selected “ 37 YongeStreet, TORONTO,
SUFCTAL RATL RATES TO AND FROM ALL POINTS, |
W CAMPBELL, Genernl Manager, D& C MCIVER
I Hospital St, Montreal Fower Buildings, 22 Water 8t., Liverpool

DOMINION LINE STEAMSHIPS Dominion Burglary Guarantee Go

(LIMITED)
1
sonireal sud Qusbes SUBSCRIBED CAPITAL, $200,000

LIVERPOOL Head Office and Operating Rooms:
MINION " Twin Screw, 1 . G000 tons
SMAN Twinserew, g o | 181 8T, JAMES 8T., MONTREAL, Que
ABRADOR " , . . : 5 . 5000
NeOUVER Tt e« 8000 « | ueurance vt Hurgley, Electrie Bank, Store and Houwse Protection
NCOUVER . e v b000 The Policies of the Company are broad and liberal, take
'I Arge ar -l’l";'] M("";t"“]'u' - o \»‘l“”: :"-'ul‘.'"."-lr"“l y one out at once, the cost istrifling, security absolute
Nibip Knloons Wlectrie Lights, N ucteaniay At 9.00 wm , from and freedom from anxiety great.
A b 'P‘ o , Quebee 6.00 pun, Suturdays, Full particulars and rlle- on application,
irst Cahin $52.50 to $90.00
R’][CS Of dSSALR . Second Cabin 3800 400
. g Nteerugo 250 ¢ 235 Telephone 1234, | CHAS. W. HACAR,
For all intormation apply to any Agent of the Company or

P. O. Drawer 2302. ) General Manager

Why not Go to
H 2 the Lest house when you want a fine article in Jewellery—a
Im sﬂ“ a I e[ u first class Diamond or a pretty little Gift in the way of a
’ ’ .’ Silver Novelty. Our Stock is the lar,

gest, the best and by
MANUFACTURERS OF far the handsomest in Canada, Our prices are exceptionally

low and our Goods all the best that is made, We warrant

Sterling Silver and

COCHENTHALER DIAMOND JEWELLER,

I | t. James Stroet,
Fine Electro-Plated Ware. s S, Mot
Presentation Goods e e oo
and T'able Ware HEALTH preciomgiteot NRTURE,
Specialties ABBEY’S

Show Room, 1794 Notre Dame St.,

MONTREAL. EFFERVESCENT SALT

A. J. WHIMBEY, GIVES HEALTH,

Manager for Canada

STEIN“{AY J. C. MACKINTOSH | |

NORDHEIMER @ HEINTZMAN BANKER and BROKER

DAVID TORRANCE & CO.
GENERAL AGENTS, Montrear.

SPIANOS: 166 HOLLIS STREET, HALIFAX, N.S.
Full stock of above celebrated makes now in warer »om R Souptems i
Special prices and terms to immediate buyers, Dealer in STOCKS, BONDS and DEBENTURES {
0'd Pianos exchanged. hasd an sultable for Trase, Tastranch g, County and v i F
Write or eal] on bione i

Specialty made of Halitax Eleetrle Tram, People’s Heat and

Light, Dominion Coal, and Nova Seotin Bank Stocks,
| Cable Address

2366 $t. Catherine St., Montreal | ™o’ Comepondemce e i
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INSURANCE N ORTHERN

o TraVClch COMPANY Assurance Company of London.

Esrasuisvepo 1836.
OF HARTFORD, Conn.

Capital and Funds, 1895 R . 838,365,
LIFE AND ACCIDENT INSURANCE Revenue . . 5.714})()0)8

’ Dominion Depomt ' " . . 200,000
CANADIAN BRANCH OFFIOE:

PALD-UP CAPITAL, 1,000,000
1 1730 Notre Dame Street, -  Montreal

JAMES G, BATTERSON, President, GEO, ELLIS, Secretery
FRANK F. PARKINS, Chief Agent ' ROBERT W. TYRE, Manager,
Temple-Building, . - - Montreal 1 G. E MOBERLY, Inspector.

\AN 8ry4 AD OFF
CF‘*"O VCA, Y\?, Icf
EAL 3 COLLEGE GREEN
MONE DUBUN
M. C. HINBHAW C. CHEVALL ' ‘ER CREAV,
Chief Agent,

Manager wn Secretary

CSTABLISHED Gt BARPITAL
1822 3}9"‘ IR ,;mf‘,?g 98,000,220

Incorporated by Royal Charter and E m/unml by Sf«rml Act of Parliament.

“ ESTABLISHED IN CANADA 1863.

CANADIAN HEAD OFFICE-

.ng N & L A N C A SH MONTREAL

W ILIFE @
Assurance Company.

FSVAHONI

EXTRACTS FROM ANNUAL REPORT, 1897:

New Policies issued, 2870, for .... 84,662,445
Premium Income, 1,158,760
Total Income, 1,398,580
Added to Funds dunng Yelr 1897. 403,005
Total Funds, .... v 6,194,245

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

OPO‘'SES'ES

‘SHVEHX 6 N1 SLASSV NI

$4,153,110.

AMOUNT PAID POLICY-HOLDERS IN 9 YEARS,

B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

o emm—

ﬁ 2 ANNUAL INCOME, $1,396,680 <> ||
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The Royal=V1ctor|a

Life Insurance Co.
Head Office: MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the IProtection of
I'olicy-Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esq, JOHN CASSILS Esq.
ANDEEW F. GAULT, Esq. REV. K. 1. WARD
Hox, L. FORGET SAMUEL FINLEY
JONATHAN HODGS ON,

Hox, JAMES O I‘I‘ll'\ l'\\lll \hll(hl( E, Es
KOBERT MAUKAY, Exq | H. BATE, Esq

TG, KODDICK, Esq., M. n M.P, m\m BURKE, Esq.

OFFICERS OF THE COMPANY:

President: JAMES CRATHERN,
Vice-Presidents : ANDREW F, GAULL T.
Medieal Dir,: T li l((il)llli K. M.D
Treas. - Aectin, Yo HODGSON,
Gen'l Manager : D \lli I!l l(l(l" ALA, PSS,

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.

President

The Busiiess Record ot The
Great-West Life Assurance Co.
for 1897, substantiates our claim
that it’s attractive Plans and Lib.
eral Policy conditions make it a
desirable company for good Agents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of influence
at all centres

J. H. BROCK,

Managing Director,
WINNIPEG,

A.J. RALSTON,
Manager, May Provinces,
ST. JOHUN, N.B,

R. YOUNGC,

JAS, MCLENACHEN,
Manager for Ontario,
TORONTO,

JAS, LYSTER.
Manager jor Quebee
MONTREAL,

Supt. of Agencies,

INSURANCE & PINANCE CHRONICLE.
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INSURANCE
COMPANY

Conn.,

PHCENI

Of Hartford,

ESTABLISHED IN 1IN0

Deposited with Canadian Government, over $200,000.

HEAD OFIFCE: 10 Vlace d'Armes Square -

J. W. TATLEY, -

MONTREAL,

Manager for Canada

December 31st,'04
December 31st,'06
December 31st, '06

Without a Dollar
of Intergst Overdue.

Without a dollar’s worth of Keal Estato owned in 18%6-7-8-0-90-1-2 3-4-5-6
(11 years), Sueh is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W, ROSS, H. SUTHERLAND,
President. M
HEAD OFFICE, Globe Bullding, TORONTO.

Director,

« THE .

Keystone Fire Insurance Co,

OF SAINT JOMWN, N.B.
INCORPORATED A.D. 1889. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-President

HON, A. F, RANDOLPH,
President.,
HON, GEO. A, COX,
(President Western Ass'ce Co.) (Vice-President Western Ass’coCo
ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON,
R, WALKER W. FRINK,
A. GORDON LEAVITT, -

J.J. KENNY,

Secretary.,

General Agents for Ontario: The Western Assurance Company
Malcom Gibbs, Agent, Canada Life Building, Toronto

Have you seen the

Latest and Best Policy ?

UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

« o nd containe .,

PLANS . ALL
TONTINE, ) UP-TO-DATE
ANNUAL DIVIDEND MUTUAL FEATURES

or .,

RENEWABLE TERM,

LIFE INSURANGE COMPANY

Reliable Agents Always Wanted. PORTLAND, MAINE,

INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES. Vice-Presidont.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL.
For Agencies in Western Division of Quebee and Eastern Ontarlo, apply to

WALTER |. JOSEPH, Manager,
ST. JAmEs ST., - MONTREAL.
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - - - - - - - President
BALANCE SHEET, JANUARY |, 1898

. . ARSESS LIARILITIES
United States Bonds (£4.121,000), and State, City, Policy Reserve (per attached certificate of New York

County and other Bonds (#103,850,803); cost of Insurance Department). coe soceceascveevese ...8161.951,079

both §1c3,384,604 ; market value .. ... 108,173,803 . ' ‘
Bonds and Mortgages (9oo first liens)..oveeinn. 41,082,422 Al other Liabilities : Policy Claims, Annuities,
Real Fstate (74 pieces, including twelve office bldgs) 16.901.000 Endowments, etc , awaiting }\rc.«l\'l\lcnl for pay-
Deposits in Trust Companies and Banks, at interest 10,243,984 BAOBL, 5500 6686 0060 5 4AES SIHINS S THE 100 S90S 400D 2,306,330
lLoans to Policy-holders on  their policies, as i

security (legal reserve thereon, $13,747,803). .. 7.900,096 Surplus Reserved Fund voluntarily set

aside by the COMPANY ..coaesweeers sreese 16,105,920

Stocks of Banks, Trust Companies, etc. (¥4,047 817

cost value), market value, December 31st, 18g7.. 5,065,948 i
ot omriesd s nd bends (ea'st valee, 5”,1,,.,"5;, 4.507.367 Net Surplus (per attached certificate Insur- )
Premiums in transit, reserve charged in liabilities. . 2,164,297 ance Supcrinlendent. (Dec. 81st,1807)... 17.176,108

Quarterly and semi annval premiums not yet due, -

reserve charged in liabilities, ... Do asssss s et . 1,880,474
Interest and rents due and acerued . ooveiiineeuas 1,486,648
Premium Notes on Policies in force (reserve charged
in liabilities, §2,700,000) .. ...00. ceesssssses 1,189,401
Total.coooveeeeeennn. $200,694,440 Total ... --....... $200,694,440

EXPENDITURES, 1807
N re B0 aene vas e 86,650,815 Paid for losses, endowments and annuities
ew Premium ¢ HannIe Tiod $6,650 ': | Paid for dividends and surrender values... .
26,321,145 Commissions (£3,239,964) on new business of 135,
TOTAL PREMIUMS $32,080,060 5;‘:;7[’;"";";““:,‘ examiners’ fees, and inspection of -
) : e ris LI K B R ] s 3,831,009
Interest, Rents, e1€,.oe ovus o L ore 8,812,124 | || e and branch office expenses, taxes, advertising,
mlmpmem account, lrln‘graph. postage, commissions
on §741,465,131 of old business, and misgellaneous
expenditires woseceee seririniiainiiiine . 4,770,391
Balance—Excess of Income over Expendi-
turcs for year....... vessnee  18,088.148

CASM INCOME, 1807
« 811,052,008
5,356,541

Renewal Premiums. ..

Total..ccoooveevne $41,793,084 Total....... - . $41,793,084
INSERANCE ACCOUNT-On the Bast of Pald-for Business Only COMPARISON FOR SIX YEARS (18011807
NUMEBER OF
POLICIES, AMOUNT Drc, 31st, 1801, Drc. S1st, 1807, Gaming Y
In force December 31st, 1806 . 200786 $£26816.048 o 125,047,270 D 7474
New Insurances paid for, 1807 u:i,’;(m 136,666,704 Avests ¢ 2 e $300,004440 §74.747.100
Old Insurarces revivea and in- - Income . . 31,864,104 41,793,084 9,038,800
-1 2 DY
crensed, 1807 o _(1!_"_! ‘4:,007.‘78‘.-» Dividends of
TOTALS . . . . 304,102  $964,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,081 1.174.64)
By Death, Maturity, Surrendes, . . i Number of
Expiry, etc. .. . 81234  87,360343 " pg)ey.nolders 182,803 332,068 150,166

2.068 877,020,025 Insurance in
73 €50.204.277 force (premiums

Gain In 1807 33,178
New Applicaticps declined in 1807 9,310 25,020,036 pald) . . $576.680,640 $877,020,025 301,331,270

IN FORCE, DEC. 31,1807 8

State of New York Insurance Department, ALBANY, January 6th, 1898,
e State © New York, do hereby certify that the NEW YORK LIFE
{ New York, is duly authorized to transact the business of Life Insurance

Certificate of Superintendent,
1. LOUIS F. PAYN, Superimendent of Insurance of tl
INSURANCE COMPANY, of the City of New York, in the State o

in this State
I FURTHER CERTIFY thatin ac cordance with the provisions of Section Eighty-four of the Insurance Law of the Statc of New

York, 1 have caused the policy obligations of the said company, outstanding on the 3ist day of December, 1897, to be valued as per th
Combined Experience Table of Mortality, at I OUR PER CENT. interest, and I certify the result to be as follows ¢

Total Net Rewerve Values—$8164,956,079
1 FURTHER CERTIFY that the admitted assets are $200,694,440
Ihe geveral liabilities $2,366,330, The Net Policy Reserve as caleulated by this Department—$164,966,079

I'he Surplus Reserve Fund voluntarily set aside by this Company, which,. added to the Department Policy Valuation, provides a liability
equivalent to a IHRFE PER CENT. RESERVE ON ALL POLICIES, 'Io,l’u’oae. The net Surplus, excluding >4/

Resetved Fund, is shown to I s|7'|76'|05.
IN WITNESS WHEREOF, 1 have hereunto subscribed my name, and caused my official seal to be affixed at the City of Allany,

the day and year hrst above written,

.

LOUIS F. PAYN, Superintendent of Insurance,
Valuation on the same bisis as last year would show surplu of ‘33.372.03],40' au increase for year 1897 of $6,690,-

034.42.
The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valualle positions
now vacant will Le conferred on suitable apppicants.  For particulars apply to any of the folowing Branch Offices :
WESTERN CANADA BRANCH, 496 Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St,, East Toronto, Ont,
NEW BRUNSWICK BRANCH, 120 Prince William St,, St, ?ohn, N.B., HALIFAX BRANCH, corner Barrington and Prince Streets,

Halifax, N.8
R. HOPE ATKINSON, F.8..8 Agency Director, Company's Bullding, Montreal.
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85 n,, WESTERN

Assurance Company.

/\\\

ASSURANCE compAVY

|
|
l
\
|

FIRE Aun MARINE. ‘

\
\
‘ INCORFORA‘YID IN 1881,
|

| - - - T TO
HEAD OFFICE - = TORONTO., : Head Office, ORON
O —
Ql& w w | Capital Suoscribed. .. cer ... $2,000,000
FIRE AND MARINE INSURANCE. ‘ Capital Pald-up .......... ...... 1,000,000
| Cash Assets, over................. 2,400,000
cash Capital, » - " $760,000.00 | Annual Income, over................ 2,280,000
Tota! Assets, - - - 1,610,827.88 |
— S— | LOSSES PAID SINCE ORGANIZATION, $25,300,000
Losses pald since organization, $16,909.240.72 |
N IR OTODE IRECTORS :
DIRECTORS : o .
Hon. GEO. A. COX, dJ. J. KENNY, Hon. GEORGE A. COX, /resident,
President. Vice-President, Jd. J. KENNY, Vice-President and Managing Directer
Hox. 5. C. WOOD JOHN HOSKIN,Q.C , LL.D <
s F. MCKINNON ROBERT JAFFRAY Hon, 8, C. WOOD w. f(. ".“M’K .
THOMAS LONG AUGUSTUS MYERS GEO, R. R, COCKBURN J. K. OSBORNE
H. M, PELLATT GEO. MCMURRICH H, N, BAIKD
P. H. BIMS, Secretary. ROBERT BEATY
.-t .
C. R. C. JOHNSON, Resident Agent, Agencies in all the principal Oities and Towns in Canada
Canada Life Building, - - MONTREAL and the United States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
. RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $258,786,437.66
Liabilities—(or guarantee fund) ... ... ... $218,278243.07
Surplus—3lst December, 1897 ... o 36,508,194.59
Total Income, 1897 ... wo s e 54,162,608 23
Total paid policy-holdersin 1897 ... ... . 25,992,055.42
Insurance and Annuities in Force, December 31, 1897 ...... 936,634,496 63
Net Gain in 1897 ...... e weeee sveees 17,936,158.18
Increase in Total Income ... .. .. 4,459,912 96
Increase in Assets ... .. . 19,042,289 24
Increase in Burplus ... .. ... 5,774,679.89
Decrease in Expenses ... ... wse e 146,178 31

Paid to Policysholders from the date of Orgamntion. - $462,997,250.71

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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THE MOLSONS BANK

86th DIVIDEND.

Fhe Sharehiolders of the Molsons Bank are
nerel vy notified that a Divide of FOUR
PER CENT anda Bonus of ONE PER CENT
upon the eapital stock has been  declared

for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and afier

the FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed from the

23rd 1o 30th September, both days inclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at
its baaking honse, in this city, on MONDAY,
the 10th of OCTOBER next, at three o'clock in
the afternoon,

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,

Montreal, 23rd August, 1898,

THEBANK OF OTTAWA

Head Office:s OTTAWA, CANADA,
Capltal (fully pald up) . $1,500,000
Rest - - - $1,125,000

DIRECTORS :

CHARLES MAGRE, Prrsinest, GEO, HAY, Vice Presivent
H

«n. Gro. Brysow, In, Avex. Frasen Joun Matues,
Davio Macraxes, D, Murrny
BRANCHES :
ALEXANURIA Hawxkrsnuny Orrawa, Bank Mt Runrnnw
ARNrRion Keswarin Paxry Sovsn Toronro
Haacwmrivas Kemrrvicin Prsenoxx Winmirsa
Cavimron Peace | Mavrawa Rar Poxrace

Davemin Orrawa, Kidean 8t | Portace taPramie

CEO. BURN, Ceneral Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chic . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. © Parr's Bank, Ltd.

Sept. 16, 1898

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Cnnnda
CAPITAL S
REST -

$2.000,00
1,800, 008

DIREGTORS
GEORGE GOODERHAM, 'res,  WiILLIAM HENRY BeATyy, Vi, Prea
Henry Cawthra, Robert Reford, Geo. J. Cook, Charle« sy it

DuNcan Courson, Gen'l Magr,  Josern HENDERsOy

y Inspector
BRANGHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque 1 onion
Montreal Montreal, P't, St, Charles Peterboio  Petralia

St. Catharines

BANKERS
LoxpoN, Eng ,The City Bank (Limited); New YORK, National Bank;
of Commerce ; CHICAGO, First National Bank ; \I\\n.m,‘ BRiTisy
CoLuMBia .\ml NEw Buum\\n K, Bank of Immh North America
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifux,
Collections  made on the best terms and remitted for on day of pavment,

Port Hope

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capltal Pald

81,500,000
Reserve Fund

1,600,000

Jonx Dovern - President, JouN Y, PAVZANT, Viee-President
Jairvs Hanr, K. B. SEETON, CHARLES ARCHINALD
HEAD OFFICE - - HALIFAX, N§,

General Mana,
BRANCHES,

In Nova Scotla—Ambherst, Annapolis, Bridgetown, Dighy, Kentville
Liverpool, New Glasgow, North Syduey, Oxford, Pictou, Stellarton
Westville, Yarmouth

An \rw'llru

H. C. McLron, D. WATERS, - Inspector

wick ~Camphellton, Chath Frederickto
St, , Sussex, We
sland tetown and Summerside
real. F, Kennedy, Manager,

In Ontario mto, o). I|llilmln Manager,

In Newfoundland—8t John's, W, E, suun rt, Manager,
Harbor Grace -James Linrie, \lxumuur.

In West Iy Kingston, Jamaica. W. P, Hunt, Manager,

In US ~Chicag: lﬁ Alex. Robertson, Manager, and J. A, Meleod,
Assistant \Mungv r. Calais, Maine,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, - = - = Toronto
DIRECTORS :

G. R.R.COCKBURN, Esq., Pres, DONALD MACKAY, Esq, Vice Pres,

Hon, J. C, Aikins, A.S, Irun,i Esq, R. D. Perry, Esq., I Ullyot, Esq,
John Hallam, Esq,

CHARLES McGILL, General Manager,
BRANCHES :

M

. Paspebiae,

E. MORRIS, Inpectors,

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville Lindsay Ottawa T'oronto
Buckingham, Q.  Moutreal Peterboro bx) Qv een St

Vest Torouto
AGENTS :
LONDON, E! r's Bank, Limited. FRANCE & EUROPE Cr. ‘Il
Lyonnals NE K—Fourth National Bank and the Agents Bank «
Moutreal., BOSTON—~Tremont National Bank.

LA BANQUE JACQUES- GARTIER

1802 HEAD OFFICE, MONTREAL

CAPITAL ‘paid up) . . . . lDO0.000
RESERVEFUND . . . . . $201,000
OIRECTORS ¢
Hox. Aren I»wumn President A S Hameriw, Bsq, Vice Presiden

wrre, Kag, G. N Duonamsme, Fsg, L. J. O llnnnl-u Fay.
wl BIENVEND. General Manager K G SroJeax, lmwﬂnr
M FaNest Beovel, Asst. Manager
BRANCHES
Montreal (PtoSt Charles Quebec (St John Street)  Hull, P Q.
1OBLaro Mt Y (St Sauvear) St Anne de Il I'«rur rQ
. (St Catherine, ¥ast, Reauharmols, P Q Valleyfield, ¥
“ (Mo, Cunegu Fraserville, P Victorav.lie, l ¥
" (8. Henn FEdmonton, (Alberta, N W.T.Ottawa.
- (St Jean Haptiste

GAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN ACENTS:
iptolr National @'Escompte de Paris. Lo Oredit Lyonnais

omptor National ' Escompte de Paris. Lo Crodit Lyonnais. Glyon,
rrie & (o

of Amerioa.  Nati
wal Bank  Nal

Pawmis, Frasce,

Naw Youx, The B
‘hn-' Na

wal Park Hank  Hanover National Bank
al Bank of the Republie. Western National

Bosry, ‘u- !lnmul Rank of lhu\unmun-auu. National Bank of the Republic,
Merchants National Han
Cicano, 1oy Bank of Montreal
Letters of Credit for travelem, ote, ote, l-ud avallable in all partsof the
world, Qullsotions made tu all parts of the Dominion

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
REST - - - . - 1,200,000
DIRECTORS.

H., 8. HowrAND, President, T. R. MERRITT, « VieePresident,
WiLLIAM RAMSAY, Hran Ryax Rovewr Jarvy .

T. SUTHERLAND STAVNER, ELias Rogens
MHEAD OFFICE, =~ = =« =« =« =« TORCNTO.
D. R. WILKIE, General Manager,
BRANCHES,

Essex, Tugersoll, Rat Portage, St Thotias,
Fergus, Ningarn Falls, St. Catharin W
Galt, Port Colborne, \nul( *h- Marle,

Montreal,
Cor, W ||I|ux-n.n \l -ml Leader Lane
TORONTO }\-vnuc and Queen Sts, Branch,
Yonge and Bloor Sts. Branch,
Portage La Prairie, Man.
Edmonton, Alta.

Brandon, Man,
Prince Albert, Sask,
l"chunuhm South Alta, KHevelstoke, Vaneou A
AceNTs—London, Eng., Lloyd’s Bauk, lhl New York, Bauk of Moutreal
Bank of America.

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencios of the Aluks
[} umnu\rclnl Company at St. Michael and Duwson City, and at the Hudsou's
Bay Co.'s Posts on the Mackengie, Paece, Liard and Alhlluu« a Rivers, snd
other I'osts in the Northwest Territories 4 ad British Columbia

Calgary, Alta,
Winnipeg Man,
ra
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PELL TELEPNONE 1907 CABLE ADDRESS '"INDEX"’

C. R. G. JOHNSON,
FIRE INSURANCE.

MONTREAL AGENCY
Ba v Awenica Ass'ce Co, or vomonte.
Manosesten Fine Ass'cn Co

3 MANCHMESTER, ENILAND.

CANADA LIFE BUILDING,

MONTREAL.

WALTER KAVANACH,
CHIRF AGENT ‘
SCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 8t. Francols Xavier Street, MONTREAL,

JAMES P. BAMFORD,

AGENT

Sun Insurance Office

Of London, England,

Telophone 1743,

A. BROWNINGC

Hnsurance Broker,
REPRESENTING

Northern Fire Assurance Co., Travelers Accident Insurance Co.
BritishEmpireMutual Lite Ass’ce. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Companies.

Office: 1724 Notre Dame St., Montreal |

MONTREAT.

GEORGE C. HIAM, | F. F. MACNAB, J75«)N()’I‘REI)AR\II£ STREET, MONTREAL

SPECIAL AGENT [

INPERIAL ISTRANCE €0 1°t'd, f‘;eﬂeml I"Sllrﬂnce Ag(’m,“

BUITISH AMERICA ASSURANCE Co. |

CLARENCE J. McCUAIG & CO.

MINING BROKERS

CABLE ADDRESS, TELEPHONE,
“CUAIG. " 923. ,

E®CODES :—Moreing & Neal's, Bedford, McNeil's, A, B, C, Clough's. ||

Office: Imperial Building, ARNPRIOK, ONT, ’
MONTREAL. ‘ EstAnLisnen 1876 ']
Joawmiox, (8 omakcenasn,) | BARTELS'

ST. HYACINTHE, QUE

ANy © AN [
FRIGOY & MARCHAND, | »% pwaconrate o
Generul Inuurmce Agen" Fire, Life, Accldent, Guarantee

THREE RIVERS, P.,Q.

VICR-CossUL OF THE UNITRD STATES,

[ Freehold Buildings,

QC., F.
| Leighton G,

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barvietero, Solirvitove, Gtr.
Victoria Street,

TORONTO.

B, .'H Osler, Q.0., John Hoskin, Q. ©

LL.D., Adam R Creelman
W. Harcourt, W.

B. Raymond, W, M Douglas. H, 8. Osler
MeCarthy, D. L. MeCarthy, C, S, MacInnes, K. I3, Osler,

KIRBY & COLGATE,
WINNIPEC.
Genersl Agents for Manitoba and

the N, W. Terr, of the following
Companies,

GENERAL AGENT
Guardian Assurance (.,
Lancashire losaranee Co,
Union Awsuranee Bociety of London.
North American Life Ass ce. (o

Montreal Plate Glass Office
82 St, Peter Stree
QUEBEC.

|
p
|
J. B MORISSETTE{

Office:
British Empire Mutual Life Assurance Co
Caledon'an Insurance Co. of Edinburgh

Financial and
|Real Estate Agent

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

....RAT PORTAGE

. - |
Connecticut Fire Insurance Co. ESTARLISERD 1865

Manchester Fire Assurance Company, l Ww. F. FINDLAY’ [

North British & Mercantile Insurance Co.
Norwich Union Fire Insurance Soclety, Chartered Accountant, !

Amercan Surety Co, Adjuster of Fire Losses
Brtish America (Marine) Assurance Co, 47 8t. James St. 8nuth, “

Canada Accident Assurance Co. HAMILTON, ONT,

W. GEORGE MUTTON

O. LEGER —w

Manager French Department of

THE SUN LIFE ASSURANCE Co.,

Room 7 Sun Life Building,
MONTREAL.

Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

#* School Debentures
# Industrial Bonds

No. 1 Toronto Street, TORONTO, cCanada.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
Vancouver, B. C.

JOHN CARSON,

General Engurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

Terrple Building, 183 8t. James St., MONTREAL
Telephones :~Office, 1583 ; Reeidence, 5211,

MEDLAND & JONES
GENERAL INSURANCHE AGENTS,
REPRESENTING :

SCOTTISH UNION & NATIONAL INSURANCE 00,
GUARANTEE COMPANY OF NORTH AMERICA,

INSUKANCE COMPANY OF NOKTH AMERICA,
CANADA ACCIDENT ASSURANCE 00,

Tel. 1087

O | cormr NG wad MV OTRBETS,  TCFONTO |
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Bank of Montreal

Established in 1817, Incorpornted by Act of Parliament

CAPITAL ‘all paid upA . +« .+ .« $2,000,000.00
Reserve Fund, . * o o . 6,000,000.00
Undivided Profits, . . . . . . 952,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

By, HON. LORD STRATHOON A AND Mot Nt Hox. G
Rovar, GO M. G, President

A DRUMMOND,
Vice-President,

A T, Parerson, Fsq W, C. McDoxaL, K 1’
Huan MoLessax, Esq. E. B GREENSHIRL .
R, B, ANGUs, Eeq F. GauLT, K

A
W, W, Oaiuvie, Esq
E. 8. CLOUSTON, Esq., ‘ioneral Manager.

A, Macxiper, Clilefl Tnspector and Superintendent of Branches,
A Breonaxan, Inspector of Braneh Returns,
JAMES AIRD, Secrotary wW. s

BRANCH S IN CANADA :

H, V. MEREDITH,

CrLousron, Assistant Inspector

MONTREAL Manager,

WK OVTAkI0 MTIIM Lower Provinces. British Columbia
Almonte, Hamilton, 11|rv nto, Quebee, \.-]..m,
e Kingston, \ulvg' St Chatham N, Denver,
Brantford Lindsay, Mranch  Mone . \iw West-
Brockville, London, Wallnceburg St o) . minster,
—— Amher , Rossland,
(UEBEC, Halifax, N.8. ~ Vancouver,
Montreal, Manitoba & YW.T. Vernon,
Pleton, O West End Winnipeg,Man  Vietoria,
Saruia, Branch Calgary, Alta
Guelph, stratford “ Seigneurs Lethbridge, Alta
St Mary's St Br, Kegins, Assi

NEWFOUNDLAND . BANK 0F MoNTREAL, ST
IN GREAT BRITAIY 0 LONDON, BANK oF MONTREAL, 24

EC, Artvxasioen Laxag, Mavager
IN e Usirrn Seates . NEW Yok,

JOHN'S, NFLD
2 Abehureh Lane,

K Y HEppeN, and 0 M, GREATA,

Iip'r". W Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO

Manayer

BANKERS I8 GreaT Broras: Lospos, The Bank of England, The Union
Bank of London, The London and Westminster "rlll{. I'he National
Provineial Bank of Fug. Liverrool, The Bank of Liverpool, Ltd
SurpAND, The British Linen Company Baok, and Bra

BANKERS I8N THr Uxtorn Stares: New Yourk, The Na

Ihe Bank of New York N B.A - Bostos, Merchants National Bank, ), B
Moors & Co, Berraco, The Marine Bank, Bult SAN Frarcisco
e First National Bank, The Bank of British Columbia, The Anglo

Californian Bank. ForRTLAND, OkrGon, The Bank of British Colum bia

INSURANCE & FINANCE CHRONICLE.
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Merchants Bank of Canadg

CAPITAL PAIDUP, 886,000,000
_REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsQ, PRESIDENT
HECTOR MACKENZIE, Esq., VICE-Pres g

JoxaTnaN Hopasox, Esq JORN CAsstLe |

James P Dawes, Esq H, MONTAGUE A11ax pa

I. 1. DUNss, Esq., of Que!w ROBERT MACK 11 Fag .
Tuomas Loxa, Esq., of Toronto.

GEORGE HAGUE, THOS, FYSH1

General Manager. Joint Geweral M anager
E F. HEBDEN, Supt. of Branches,
BRANOHES IN ONTARIO AND QUERKC
Belleville Ingersoll Ottawa Shie ke, Que,
Berlin \ OUwen Sound Sours LE
Brampton Perth Stratford
Chatham Portage Ia Prairio st ls, Que
Edmonton 'rescott St.Jerome, Que
Galt Preston St. Thomas
Guananoque Nuapanee Quebee Toromt
Hamilton Neepawa Renfrew Walk n

Hespelor Windsor
Montreal West End Branch, No. 2200 St. Cathorine =
BRANCHES IN MANITOBA AND N, W, T,

Winnipeg, Man.; Brandon, Man, ; hlmnnh 1, Alta Modicine Hat

Assin, ; Nepawa, Man, ; Portage la Prairie + 3 Nouris, Ma
Bankersin Great hnhldn ~Lon Gl mlnhurl(ln And other pointy
The ( |y luululv- Bank [Limited Liverpool, The Bank of Liverpool L

Agency in New York
T. K. Merrett, Agents,
Bankers in Unifed States—New York, Ameriean Exohange Nat
Boston, Merchants National Bank ;

63 and Wall st., Messrs, Johu B Harris, Jr,, and

Al Bank
Chicago, American Exchange Nations

Bank ; »t. Paal, Minn , First \nnun-l Bank ; Detroit, First Nationa Bank
Buftalo, Bank of Buffals ; San Franeiseo, AnII(M aliforuia Bk
widiand—The Merchants Bank of Halifuz.
Seotia and New Brunswick—Bank of Nova Scotia and Merchagy
llnnk n-l Halifax
British Columbia--Bank of British Columhia,
A general banking business transacted,
Letters of Credit issued, avaliable in China, Japan and other foreigs

Countries,

THE

ank of British North America

Established 11 1836,
Incorporated by Royal Charter in 1840,

Capital PaldUp £1,000,000 81g, - - Reserve Fund £285,000 Stg

LONDON OFFICE, 3 CLEMENTS LANE, LOMUSARD ST, E.C
COURT lir_ l:Ilih TORS.

3.1 Brodie Henry K. Farrer 1.0, B Kendall

John James Cater Kiehard H. Glyn J., Kingsford

Gaspard E A Hon Frederie Lubbock

Goorge 1), Whatiman Secretary, A. G Wallis

IN CANADA ST, JAMES ST, MONTREAL
Genernl Mansger, J. ELMSLY, Inspectod

MEAD OFFICK
HOSTIREMAN,

Hrumho:in Al‘nunl .

ProviNeror ONTANIO Provisor o Nova PRONINCE oF MAND
Sootia, "
Londos Halifax Winnipeg
Brautford Brundon
H milon -
Toronto Proviser oF NEw :
K ugston BRUNSWICK PROVINCE OF BRITISH
P Ay 0 I" COLUMBIA,
- 4 \ ietoria

Vaneouver
Proviser or ¢ pneg Koss innd

Kaslo
Montrea YUKos Disriior, Slocan
Quebee Dawson City Trall, (Sub, Ageney)

Drafts on Dawson City, Klondyke. can now
b obdtained a t any of the Bank's Branches.

Agencles in the United States.

New Yoke
Street) W Lawson and J, C,
SAN Frasaisoo
M. J. MeMichael and J K,

(52 Wall Welsh, Agents

(120 Sansome Street) H Awbrose, Agents,

Lon tw Bankers  The Bank of England | Messrs Glyn & Co
'

Forign Agen Liverpool — Bank of Liverpool, Seotland — Natlonal
Hank of se thand, dmited  and branches. lreland — Proviecial Bank of
trelan t, Limted, sand branches; National Bank, Limited, sod br
Autra Uiion Bank of Australin. New Zealand
teatia, Ao bia, Cdna and Japan -~ Mereantilo Bank of ludis, Limited, i,
donat Crns—Agra Bunk, Limited. West ludios—Colonial Bank, Parig

Mossre Marcasrd Krauss et Ul Lyons—Credit Lyonnais,
S lusacs lreular Notes for 1rav silers, availablo in all parts of the world

The
Canadian
Bank

of
Commerce

DIRECTORS
Hox, Gro, A, Cox, President. Rowr, KiLaovn, kag., Vieo-Pres,

W. B, Hamilton, . Jas. Crathern, Esq. Matthew lv'um ¥ag
J. W, Flavelle, Esq. John Hoskin, Q.C.,

HEAD OFFICH
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

B E WAuu:l General Manager, J. H. PLUMMER, Ass't Gon M-uqev,
. H. Ireland, Inspector, M. Morris, Ass’t, Iuspector
Branches of the Bank In Canada;
Ontarlo,
Ayr | Collingwood | London Sarnia T'oronto
Barrie | Dresden Orangeville | Sault Ste, Turonto Je
Belleville Dundas Ottawa | Maric Walkerton
Berlin Duannville Paris | Seaforth Walkerville
Blenheim Galt Parkhill | Simeos Wiaterloa
Brantford | Goderieh Peterboro’ | Stratford Windsor
Cayugs l Guelph St Catharines| Strathroy Woodstoek
Chatham | Hunllum
qm-lwc' Manitoba, B, Columbia, Yukon Dist
I Wlnulp«g Vancouver Drawson City

in the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - « « - Lospos
Corn.pondcnlm
A CHINA and JAPAN=The Chartered Bank of India Anstralia sad

bt KMANY —Deoutsche Bank, FrRANOE—Lazard Frores & Cle, Paris,
BrLa HOLLAN D Discon o Mantsehap
plj fon Bank of Austrais, Limitel
SOUTH AvRica—Bank of Afriea, Ltd. Standard Bank of = Afriea Lad
SOUTH AMERT London and Brazilian Bank, Ltd. Brivsh B Soutk
Ameries, Ltd,  Mexioo-Banco de Londres y Mexico, Bewivna—Bank
Bormuds, Hamilton  WEsT INpiEs —~Bank of Nova Seots Kingsios

Janaies Colonial Bank and Branches. srrisa Couosn s —HBaak of
British Columbia. SAN FRANOIS00—Bank of Bmhh Gol s nbia, New
YORK —American Bank, North Wasters

National Bank,
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INSURANGE PUBLICATI@

FOR SALE AT THE OFFICE OF

Lhe Insurance & Finance Chronicle, ontreal.

All Standard Insurance Books sold at Publishers® Pric

Finance Chronicle: A weekly journal dev
o ’v’.“"””ﬁ’-‘ ;::eu'\u of Insurance and General Financial affairs, ‘
I hed in January, 1851 ual Subscription . 8200
P \ olumes, per vol, . 350

FIRE INSURANCE.

n Tables, by ), Grisworp, The fullest and most extended
e kind ever attempted ; showing both the earned and up-
earne remiums, both pro-rata and short rate, in actual figures of

any t from 1 cent to $100,000, for any time from 1 day to § years, 10 00
Classijication of Fire Hazards and Loss A new, complete,
Y rsaving method, By J. Graisworn,  Some eighty com-

Cancellat
work

e adopted this excellent system, and it is steadily growing

18 tavoe as the Il!uduwmen become more familiar with it, Cost
f complete outfit ...,y “obq 8 crreiiiiaees 23800
Puwcat's Practice of Fire Underwriting, Single copies.  Price 15

Text Book.—~An Annotated Dictionary of the terms
vical phrases in common use among Fire Underwriters. By
J. Grsworn.  To which is appended a f-uluy Form Hook. The
while supplemented by Short Rate and Pro-Rata Cancellation and
¥ g
1 I.bies.  Published at the Office of the Insurancr & Financg
Curontonk, Mootreal, Price.......... ssveacone
Fires ; Their Causes, Prevention and FExtinctioy -mlnum.i
de to agents respecting insurance against loss by fire, an¢
contaning information as to the construction of buildings, spezial
e f manufacturing hazards, writing of policies, adjustment
{ losees, etc., by F, C, Moore, N.V., 290 pp., 12mo., cloth, beveled
edgr '-‘rpﬂcopy e cene T 00
Grineold’s Tables of Constant Multipliers and Time Tables,
The wee Table exhibits at a glance the number of months or days
ng between any two given dates, from one day to five years
Ihe Table of Comstant Multipliers, for the rapid Computati
Pr s, Cancellation of long term, annual or short terms poli ;
Casting of Interest, etc.; in set of jcards with portfolio. Price .... 200
Griswold's Fire Underwriter’s Text Book, Revised i brought
dow late.  Much new and valuable matter has been introduc ed,
& «itations of decisions in the higher courts. These citutions
are erous and cover the entire field, giving comprehensively
the LAW OF FIKE INSURANCK. The Index is very copious, referring
not o pages but sectioss. Large octavo, go3 pages, full law
sheep. Published at the office of the INsuRANCE & FinAnce
Curonicer, Price. ., . Cersssssess cicienaa,, . 15 00
@riswold's Hand-Book of Adjustments, By J. Guisworn, Esq,
A

new edition, revised and greatly enlarged. The standard authe.

Fire Ay

200

nty and most perfect compendinm of information, tabular, legal,
etc,, on the adjustment of Fire losses extant, No agency or adjust-
y tht complete without a copy, Green cloth and gold.  Price 1 50

Rine's Kook of Formas- Policies, Endorsements, lc. New edition,
T arged, with a treatise on policy writing by J. Grisworp,
copied Price. s.ure uue 2ases sheniotase 06 sssepisensy & B
“rpiration Book.—Gocd for ten years from any date of
g No. L 92 leaves, 10 x 16 (6 to month), marbled sides,
cather huck and corners ; for small agencies, Price N

3 00
No. 2, g6 leaves (8 to month), cloth and leather ., ., . Bboo
3, 168 leaves (14 (0 month), cloth and leather , . 700

tonw's Fire Insurance Companies and schemes estublished nd
N gecind 16 Orest Britain At Iouient S e Jrabiiobod en-
t (f great historic value, comtaing information never before
Lhed. Edition limited to 250 copies.  Price,.....,... cieeee 300
Pocket Bopiration Book. Good for seven years from any
gotten up on the same gener il plan as the-large Expiration
it very neat and coanu. Handsomely bomuruu cloth, with
le-title, pocket size, Per copy...e....... Seeeeserrenenane . 1450
Hine' Instruction Book for Agents, new edition, revised and
greatly enlarged,  Single copies. Price,,,, eerssiiiee. R 00
Fire Insurance Expiration Books.— By Magurn), For the Mer-
chant and Manutacturer, ‘L'hese very ingenious and valuable books,
0 the hands of a shrewd, sharp agent, who aims to secure and con-

r wst business of his place, are simply invaluatle. Price.,,
Published at the office of InsurANCE & FINANCE CHRONICLE,
Waters’ Adjustment of Fire Losses on Buildings, Priec ... . 200
Proofs o) Loss Forms and Apportionment Blanks n one

Sheet InsURANCE CHRONICLE kd.—Price, §1 per doz., §5 per 100.
Appraisement Blanks—Full form—Price, §x per doz.,
Appraiscrs

200

5 per 100,
Award—Short form—Piice, soc. per doz., $2 per 100,

FINANCIAL.

Bond Values by Montgomery Rolline, —Tables showing net returns
of Foads and other investments mat iring in from six months to fifty
yea | bearing interest at from 3% per ceat, to 7 Per cent, pay-
aole hudfyearly, at rates to yield from 2,50 per ceat, 1o 6 per cent
ascending by eights anl tenths, Copies may be obtained of this

Off Price e 300

Androws’ Valuation Ta y At com nd interest, showing value
sing'e ayments due at end of any half year, valué of payment d 16
h wly for any number of hali years, value of paym
y veend of any half year —from 6 moaths to 30 year
atraies to yield from 2 per ceat, to 7 per ceat,, ascending by eighths,
By Walter 3, Andrews, Price ,, e siesea,,, 10 00

Banks, Binkers and Banking, by N. S, Gareano, FLR.S.S | ete,
I tcomplete Finwncial anl Sutistical Directory of Canala
ever piuished,  Coataining Canadian and Provincial Buaking, In-
wncial and Comnercial Laws, Lists of Canadian, British

and Fore gn Banks, Baak Dorectors and Bk Ageacigs at home and
aoroad, Bk Solicitors, Private Baoks, Loan and A? Come
e, ok Brokers, etz Tables of conparative valus terting
5‘.,,,__, and Foreiga Monzy, ete, Prics ,,.

es, plus the duty.

Banks and Banki ~The Bink Act, Can da, with notes, author-

and the Law relatin,

s Wirehouse

k Bank Act, the

L1802, Ry

of the Bar of On-

olsons Bank at Toronto ;
\

Bills of Lading, K
Winding Up Act, and F

Jo ). Maclaren, Q.C.,
tario and of Quebec; §
Author of ** | tes and Cheques,"” &c,, otc., w
duction on Banking i Canada, by B. b, Walker, F
Manager of the Canadian Bank of nmerce,

1 oan intro
sq., General
Halfcalt Price.,,,

LIFYE INSURANCE,
Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life Insura ith valuable tables of
e, A complete arithmetical explanation of the com Pitations
| in the science of Life Contingencies., By Naruas Wicpwy,
with additions by H. W. Swirw, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover

Actuaries Edition, quarto, extra tables ..., .. .

Life Agent's Manual, — The Inoopanon & Finance Cumonicrws'
new and revised edition of this well-known hand-book, Ihe
aim of the publishers has been to supply a full and complete
i f the rates of all life companies actively doing business
a1 Canada and of the condifions upon which their policies are issied.
‘Tables of reserves, interest and discount have been J and also
explanatory  notes respecting special ies,  Bound in flexible
leather, weighs about four ¢ nces, 614 x 37 inches, Contains 220
Pages of solid, useful information which no life gent should be
without, Price ....... tesereianarens

An Instruction Book for Life Insurance Agents, ( anvassers,
and Solicitors, Hy N, WiLeky, Actuary. Single copies.  Vrice ..,

Three Systems of Life Insurance, By Murvin Tanon, formerly
Actuary Illinois Tnsurance Department, Valuable alike 't licys
holders and policy-seekers, and indispe to the Life Insurance
solicitor,  The Le Premium, ¢ tmium and the Assess
ment systems are analy ze ustrated by tables and plans per.

each system int illest manner,

¢ Pocket Edition, printed on hond paper, flexible Russia

cover, 240 pages, P hed price, #5 net

The A B C.of Life Insu ce, An clementary treatise on the
fundamental principles of Life lnsurance, Easily understood, and
adapted to the general want of agents and others o

Hardy's Valuation Tables |3 upon the lnstitute of Actuaries’
Mortality Experience Hin W3, 34, 4 and 43¢ per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of anmuity, Price..eeisoenqeee

Napier's Construction of Logavithms, translated fr
Engiish with valuable notes, A valuable book, Frice I

Agent's Monetary Life and Valuation Tables. By D, Parks
FackLar, Actuary, Aninvaluable work for Life Agents, New edition

LAW, Kte

The Insurance Law Journal, A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
decisions published monthly. There is 0o other similar publication ;
this is the uul{ depository where the Insurance Decisions can be obe
tained inabody, Monthly numbers, each 30¢, Annnal subscriptions,
Back volumes since 1871, forming a complete |
Aaw, 960 pages each, law sheep, are for sale.
Cross and Digest Indexr 1o Lisurance Law Journal, Bigelow's Life
Cases, ], Hennet's Fire Cases covers entire insurance field, One
book andle when hunting up a point, Price o
A Handy Book on Fire Insurance Law, o ting the Company
d its Customer, being the lire sections of the Ontario Insurance
Act, 1897, with the Oatario decisions since | 76, and the decisions
of the Supreme Court of Canada, Compiled by Roderick James

Maclenaan, ot Osgood Hall, Barrister-at-Law, Price .
Hine & Nichols New Digest of lnsurance De isions, Fire and
larine, together with an abstract of the Law on each {IMPor tant pornt
in Fire an\T Marine Insurance. The whole being a complete Hand.
Book of the Law of Five lusurance, 1882, Law sheep. boo pp, Price,
Hine & Nichols® Fire Agents' Hand-Book of Tnsurance Law, Piice.

Law of Assignments of Life Policies, By Hine & Nuc HOLS,
he Assignment of Life Folicies has been the subject of much
recent litigation, standard text books, issued mly afew years since,
are wholly incomplete in regard o it, Brought down to date, Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine, 940 pages, 8vo, Price ,

The Law of Fire Insurance, - ll{' Hunny Frasokes, Es), The
most recent and exhaustive text-book on iire Insurance Second
edition.  One vol., 670 puges. Law sheep.  Published at 87 50

Bennett's Fire Insurance Cases, HBrtsh and American, from the
earliest dates ; full and valuable, s vols, Price per volume N

The Law of Life Insurance, -livx axp Acciornt  Insurancr
Rerorts. By Mucvices L. Biokeow, of t.e Boston bar, with notes
to leading English cases, and numerous references, 5 vols. Bao pages,
royal octavo.  Law sheep. Price per voiume, , R ekes

Insurance in Ontario —1he lnsirance Corporations Act, 1892, with

I N¢ | Appendices. Appondix A, ~Acts Subsidiary to

the lnsurance Corporation Act, with anntation. 1, K, 5. () 198

€. 135 (as amended or attected by s ihsequent enactments) an Act to

secureto wives and children the Benetit of Life Assuranee. 2. R,

5. O, 1838, c. 107, sections 114 19, Statutory conditions of Fire

Policies and prov s relating thereto, together with other auxil,

lary or declaratory enactment, Appendix B ~=Departmental form,

with directions as tot use, for parposes of the Insurance Corpo
rations Act, Appenlic C,—Forms of lusuran e Contracts, Hiustra

tive of the provisionsof the Act. By Willia owar | Hunter, B.A,

Barrister-at-law, with Latroductry Chapter by J. Howard

Hunter, M A., Barris ~Law, lu\};ﬂ.mr of lasurance and Kegis-

trar of Frieadly Societies for the Froviace of Oatario.  All the

receat and importaut cases, both in our own Courts and those of
the United States have been carefuly noted ualer the respective

sections of the Act, Price—Cloth, §500, H, LT T,

ibrary -1 Insurance
Price per volume. ...,
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5 00

200
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250
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50

6 00

5 00
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180

8 50
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8 00
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: ation, they guarantee Extended
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! 1\Ml’|" ETS, either in French
or English, giving full parti.
cnhn of the plans o ? insurance
» operated by the Association will
Insurance or a Paidup Policy A S S e G I A T I O N be sent on application to the Head
after two years, or a Cash Value Office, or to any of the Associa-
tion’s Agents,
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after five years, Head Office
4
CREREREREEERERERNNIRES TORONTO, ONT. T e
HON, SIR W, P. HOWLAND, K.C.M.G,, C.B.
PRESIDENT,
W. C. MACDONALD, J. K. MACDONALD
ACTUARY. MANAGIN
PROVINCIAL AQGENCY STAFF. 59 M
‘ Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :
F. W, GrEgN, Manager. . D. MCDONALD, Inspector... «....vv J. Tower Boyp, 8§ intend =
‘ e ' HAArax . ’ % WINNIPEG : o “Tonowre
Man. H. J. JORNSTON, Manager........... MoNTRRAL

l‘ ALLIBON, Secretary. . .‘ C., E. Kenrr, Cashier ., ........

British Emmre Mutual Life Assurance Cumpany

MONTREAL

FOUNDED 1847

Extracts from the 51st . Innlml Report.

During the year 1897, 1185 Policies were issued

assvring - - $3,464,774,67
Additions to Funds - . - . - 591,168.91
Total Revenue . . . . ) 1,9656,622.76
Total Assets . - - - - - 13,000,877.98!

All classes of Life Assurance and Annujty business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,

Managing Director. General Manager for Canada
5 g

FEDERAL LIFE .

l \

\

Assurance Compan
Head Office, - ~ Hamilton, Canada.

Capital and Assets . : . . d $1,331,448.27
Premium Income, 1897 . . . . . 860,71394

Dividends to Policyholders . . ' . 390,24647
DAVID DEXTER, 8. M. KENNEV. J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencies.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R. WILSON-SMITH at 151 St. James Street, Standard Chambers, M




