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,nlnisters of finance attending the annual meeting of red it ini somne of the comments made in the pre
thie lInternationial Monetary Fund. Ail of us agre tat 1 amrn ot urging business to restrain its lave
that niever before had we been faced at one and the ment in productive equipment and in niew buildin
same time with easy money policies and high and I believe it is esseatial that business should go
riasn laterest rates. la the past we have associated expanding and increase its investment.

lI oui own case, these high Jjnterest rates ia the field of prices and costs. This is where

reflect th tiud fivetro teoehad tait ç eded. Our obeciv it ha~Ive a stee
andon he the han, te havydemnds n Cnad exanson. The problem that weface, the problem i

for savings to finance houslag, business investment United States faces and theê iroblera the Europeîe
and government requluements. They, also necessarily fac is ho do yo combine prosperity 'with s

r.flect~ the high level of interest rates la the United blt?.

States, whr siia codtions prevail and 1fpm On Juuie 1, 1 forecast budgetr r eveue, ai
whc conr GUS mutiport hnrdofmlisof te proposed tax changes, of$,96 million E

dollars in borwed capital. The reltion betwee out bdetary expeaditurea of $9,700 million for

interest ra and Ujnited States ines rae must curnt fiscal year. I now expect that because

be uchasto ttactino ot ounrysuficent riig costsand r cme bthQl ofteefgures v

First her is~ laow unfortunaeyawdsra x iclya ilntece wha I foeat in

_fecoaomv ia auoe.a<of trnito fo a~ Perod of
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BANK LOAN INTEREST SPEL LED OUT

Since October 1 otoers fr'ou Canadian iirnk1s
have been t4l, in a siplep an izifporm way the cost

Newz regua4 ns which speç4fy how Jbnks ust
disclose the~ effctve rate of costp. oftheit I.ndMng
was annuc b the Dpartmieit of Finane. The.
principleo ines discIosure was aotdb

Parliment n am ndmn to theo Bak c and4 the
QubcSavigs Ba Ac ealie this yar
The chage is desgne primarily for iiorowing
by iniiul n by smal uinsss wt the

dislour wquirement aplyn t<> loas of up to

Finance Miter Sharp said that the. requiresi.nt
fo~r discloeîare of inteet coosts accorded with the
move towarcls incoeaa.d comp.tto ini banking

bogt about by the. revision of the Banik Act this
year, "This latest chng will hepcnum n
other smail borrowers ta make meanigful coin-

The other 21 maps, with detailed informa
jprinted below each, show the. series of historic ti
fnrinl hniirdniv rhgncy- thsaf ayrpéita1lu 1,-d f

elle thusads f ar
r nearly two years pl

i e niagnificent soenery,
ts the. gret stritfrs umaé
; once encountered in

rubuui



ships of the other signatory countries be fitted with Beyond the Kennedy Round, Mr. Winters sketched

very higfr fre4uoey (VHF) radio telpn equipment the trade liberai Wto initiativs in which Canada

of a speeifled standard, for uise in~ tose waters on was prepared to participate, 'whic ncue the pro-

which marine traffic contifol 4$: in effect. gressive removal of non-tariff berrners te trade; the

Fire protection to be incororated in the con- expansion of international commodity agreet; im-

struction of newvessels, will l>e aeother majoC pc provedacs for t.he eprso eeoigcutis

of discussion at the meeings. asadmnso fcittng djtet t

*aif; th mlirto o0f the effects of Orclua



BUDGE REIN TO 3E TII-ITELD Btyo to e patto th fscal 1 Goveamnt tewci
ïCotiue fomP.1)reuliedto chiteck theariest the knds of inflend

piceac ncreases ta r now taking plce

ew pogrmmesor ajorImpoveents 0'r ex)eni. i arn conifident that we shall b. able tn qprum


