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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Bloffes! Bfoffes

TO THE TRADE!

Al mplete stock and extra

Checked, Stnped and Plam Etoffes

Also a special lin
0XFORD GREY ETOFFES,
16 AND 18 OUNCE

Samples and quetatiens ferwarded em
Spplication

——

881.
F'-'-NGL n s s ECIALTY

| JUHN MAGDONALD & G0,

lington and ¥ t Streets E.,

TORON TO

JORN y,
ODON ] PAUL CAMPBELL
JAMBS PRASER MACDONALD.

TO HAND!

TWO (2) CASES

| Military Braid

Very Scarce Goods.

—ALSO-—

Daggyy Pnin ol B Pins
| SAMS0K, K NNEDY & (0,

44, 46 & 48 Scett St.,
13, 17 & 19 Celberne street,
TORONTO.

o sy

% o1q Change, London, Eng.
P 4

McMASTER & GO0,

WHOLESALE

Woollen & Genoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Clement’s Lane, Lombard Street,
London, B.0.

4. BHORT MOMASTER, Joux MULDREW,

NIMPKISH RIVER

SALMON

NOW IN STORE.

Choicest on the Market.

Perkins, Ince & Co,

41 and 43 Front St. East.
]

NOW IN STORE.
New London Layers

AND

Black Baskets Raisins.

New Season’s Loch Fyne Herrings.

Smith & Keighley

9 Front St. East, Toronto.

Mark Fishor Snns 4T,

Manutacturers and
Importers of

WOOLLENS

—AND—
Tailors’
Trimminoes

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

HUDDERSFIELD,
England.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, ete.

WILEY & RUSSELL
Screw
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)
TORONTO
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The Ohartered Banks.

Bank of Montreal,

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up capital stock of this institution
has been declared for the current half-year, and
that the same will be payable at its Banking
House in this city, and at its branches, on and
after

Friday, the 1st Day of Dec. next.

The transfer books will be closed from the
16th to the 30th November next, both days in-
clasive.

By order of the Brard.

E. 8. CLOUSTON,
General Mansger.

Montreal, 17th Oct.,l1893.

— THH—

Camaditn Baok f Comnrts

DIVIDEND NO. 53.

Notice is hereby given that a

Dwvidend of Three and One-half

Per Cent. upon the capital stock of this institu-
tion has been declared for the current hali-year,
and that the same will be payable at the bank
and its branches on and after

Friday, st Day of December Next

The transfer. books will be closed from the
16th of November to the 30th of November, both
days inclusive.

B. E. WALKER,
General Manager.
Toronto, Oct. 24, 1893.

ON BANK

Capital (paid-u, » K
1,450,000

Reserve Fund

THE DOMINI

JAMES AUBTIN, PREsIDRART.
W, Incs, L% Burre, - Bdward Leadls
. B. Osler. Boott. v
HEAD OFFICR, - - . TORONTO.

]
Lalleville, Oobourg. Lindsay. Orillia,
Sramptor, Uuelph, Napanee. Oshawa.
orth. Uxbridge.  Whitby,

TORCNTO—Dundas Btreet, corner Queen,
“ Market, corner King and Jarvis strests.
Queen Street, corner Esther street.
“ Bherbourne Btreet, corner Queen.
" Spadina Avenue. corner College.
Dratis on all parte of the United Htates, Great
Britain and Burope bought & sold.
Letters of Orod!i issued available at all points in
ZXurops. China and Ja,

The Ohartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INOORPORATED BY ROYAL CHARTER.

Paid-up Oapital ...........cccoueerer. 81,000,000 .
Reserve l‘ml:d 275,000 nE

LoNDON OrFiom—-3 Olements Lane, Lombard
Btreet, B. O.

S0000erennsesastescecsetsee

OOURT OF DIRECTORS.
J. H. Brodie. B. A, Hoare.
John James Cater. H. J. B. Kendall,
P . 2.3, Klngord
Henry R. Farrer, Frederic Lubbock,
Richard H. Glyn. Geo. D. Whatman,
Becretary—A. G. WALLIS.

HEAD OFFIOB IN OANADA—St. James Bt., Montreal
R.R. GRINDLRY, - - General Manager.

H. BTIREMAN, - = Asst, Gen'l Manager,
E, BTANGBR, . . X,
BRANCHBES IN OANADA.
London, n, Frederioton, N.F.
PRmee  gem NN
(2 ontre .C.
Hamilton, Vancouver, B.O.

? eJ hn, N.B. Winni Ma;

. JOI .B. nnipeg, n.
Brandon, Man.

AGENTE IN THE UNITED STATRA, BTO.

New York—52 Wall street—W. Lawson and F.

Brownfield.

8an Francisco—194 Sansom street—H. M. I. Me-

Michael and J. O. Welgh,

lLondon Bankers—The Bank of England Messars.

G;n&Oo 49.~—~Li l—Bank of Li 1,

mi? Atsan . —, o .

Scotland — National B

and branches. Ireland—Provin

National Bank, Ltd. and
ches, Australia — Union Bank of Australis.

New Zealand — Union Bank of Anstralia. India
s and Japan—Chartered Mercantile Bank of

India. London and Ohlnn—Agn Bank, Limited.

West, Indies—Oolonial Bank. Paris—Messrs. Mar.

ouard, Krause et Oie. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTEE, A.D. 1818,

Authorized Ospital, - - . $3,000,000
Paid up Capital, - - - - 2 ,000
Rest, - 550,000

QUEBEOC.

—— .

HEAD OFFICE, - . .

Es&, = = =« o« President.

Wm. Withall, Esq., Vioe-President.

8ir N, F. Belleau, K.O.M.G, John R. Young, Esq.

Geo. R. w, Eeq. Sam’l J. Bhaw, Esq.
John T. Ross, Esq.

James Btevenson, Esq., = .+ Gen'l Manager
BRANCHH AND AGENCIES IN CANADA.
Ottawa, Ont. Torqnto, Ont. Pembroke, Ont.

Montreal, Que.  Thokold, Ont. Three Rivers.
Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Sootland.

THE ONTARIO BANK.

DIVIDEND NO. 73.

Notice is hereby given that a Diviiend of Three
and One-half per cent. for the current half-year (be-
ing at the rate of seven per cent. Eer annum) has
been declared upon the capital stock of this institu-

and its branches, on and after

Friday, 1st Day of December next,

The transfer books will be closed from the 16th to
the 30th November, both days inclusive.

By order of the Board.

C. HOLLAND,
Geveral Manager.
Toronto, 20th Oct. 1898.

IMPERIAL BANK OF GANADA.

Oapital Authorized

H.8, HOWLAND, - - - President.
- Vice-President.

T. R. MERRITT, -
Ramsay, T. R. Wadsworth,
Robert Jaffra, Hugh Ryan,

. SButherland Stayner,
HEAD OFFICE, - - . . - . - . TORONTO.
D. R. WILETE, Cashier.
B. Jaxwinas, Asst. Cashier. B. Hay, Inspector,
BRANCHES IN ONTARIO.
N Falls. Bauls Bte. Marie.
Port Oolborn:
Rat P

6. BS. Thomas.
Welland.
Ingersoll, 88,

0o emngto“'stw d Leader La;
) 8 n BU. Al er ne.
TORONTO { Yonge and Queen Sts. Branch.

Yonge and Bloor 8ts. Branch,
BRANOCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask,
Edmonto: A:g's. B IY!VMP? mnf‘d N
AGENTS,—! on, Eng., oyd's Bank, Ld, ew
York, Bank of ontreal.

B'E BarEUNS, Cestter.

Bonds

'-.iﬁ Sohentares bo%nb % eold, ’

tion, and that the same will be payable at the bank | Cobo g,

THE

MERCHANTS BANK OF GANADA

Notice is hereby given that a

Dividend of Three and a Half

per cent. for the current half-year, being at the
rate of 7 per cent. per annum upon the Paid-up
C:apita.l Stock of this Institution, has been de-
clared, and that the same will be payable at its
Banking House in this city, on and after

Friday, First December Nex.

The Transfer Books will be closed from 16th
to 30th November, both days inclusive.
By order of the Board,
G. HAGUE,

General Manager.
Montreal, 24th Oct., 1893.

BANK OF TORONTO

Oapital .......ccocineeeensinccnsnnees. 89,000,000

BRANCHES.

. west,

Collections made on the best terms and remitted
for on day of payment,

The STANDARD BANK

OF CANADA.

DIVIDEND NO. 36.

Notice is hereby given that a dividend of four
per cent. for the current half-year upon the paid
up capital stock of the bank has this day been
declared, and that the same will be payable at
the bank and its agencies on and after

Friday, First Day ef December Next. -
The transfer books will be closed from the
16th to the 30th of November next, both days in-

clusive.
By order of the Board.

J. L. BRODIE, Cashiez.
Toronto, 24th Oct., 1893. :

Rest..ccocrinereiaiintccniecssancesacss 1,800,000
DIRECTORS

GRORGE GOODERHAM, = + - PRESIDENT .

WiLLiAM HENBY BEATTY, VICE-PRESIDENT
Geo. J. Cook. Henry Covert.
Henry Cawthra, Robert Reford.

Wi George Gooderham.

HEAD OFFICE, - - . . . TORONTO.
DuncAN CoULSOR, - General Manager.
HuGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDBRSON, - - - Inspeotor.

cssnensennee e Wo R, Wadeworth, Manager
st T. A. Bird, “

BANKERS:
London, England, - - The City Bank, (Limited)”
New York.ngl- -d'- - NtﬁonllBanot Commeroe

3
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The Chartered Banks.

THE MOLSONS BANK.

INOORPORATED BY AGT OF
Paid-y 83,000,000
Begt §o0 Pital 1,200,000
OFFICE, - - « « -« MONTREAL.
B ECTORS.
Joxw H, B?ﬁﬁxl.)sog}, Ifm « = President.
g. & W.Bhepherd - - Vice-President.
H g 3 W. M, Ramsay.
Henry Archbala, Bamuel Finley.

W. M. Macpherson,
A P, WoLrmRraTAN Tno:nps. General Manager,
BD' D“N'OBD. Insp.; H. Lockw20D, Assist. Insp.
OHES.—Aylmer, Ont., Brookville, Clinton,
, Exeter, Hamilton, London, Meatord, Mont:

The Uhartr red Banks,

UNION BANK OF CANADA.

OAPITAL PAID UP, - - $1.800.000
REST, . 250,000
y =

HEAD OFFICE - - QUEBEC.
Board of Directors:
ANDREW THoMsON, Esq,,
Hown. E. J. PRicB, - - - VIOE-PRESIDENT.
D. C. Thomson, Esq, E. J. Hale, Esq.
E. Giroux, Esai' Jas. King, Esq., M.P.P,
. A, T. Galt, G.0.M.G.

orrigb: Norwich, Ottaws, Owen Bound, |g g wpp, | . T .
Tio8stown, Smitis Fats, Borel. B, Q.. Bt Thomas, | E- B Brisomgr, . T GENERAL Massomn.
Winiineg, Smte, Janotlos, Trenion, Waterloo, Oat. BRANCHES AND AQENCIES

Aaxxrg mcmwA—'Q%:lt)'eo—LuBsn uedu Peuple | Alexandris, Ont. Neepawa, Man.

wﬂﬁ&n Townships Bank. Onn.r?o—Domin.&n 32,1‘.‘,‘2’,’,‘;‘“&:‘;,""' gttﬁws. Ont,

) 3 ueboc, ue.

awieg ol | iy Bank of Commeros, ow | Chestersiile Out. o0 Y owis 8t
7. Prince Bduard Toang Marchants uois, Ont, Smith's Falls, Ont.

Bank o 190 A umm“emmd'"md mk. and tlls!he Oolmt:- bridge, N.W.T, Souris, Man.
b""&nk'fi é% M, 'tgga—-lm oﬁmu Bank. New- | Merrickville, Ont, Toronto, Ont.
‘oMndland 2Gommeroia) Bank, Br D onms Montreal, Que. Wiarton, Ont,

te Egglerc—nondoﬁ—f’m Banking Co. | Moosomin, N, W. T, Wincheaster, Ont.

L2dthe Allignce Bm(md.); Glyn,Mills, Currie & Co. | Morden, Man. Winnipeg, Man.
oo,u°“°“' Bose &Co. Liverpool—Bank of Liverpool. FOREICN @l?!lﬂ’s.
k—l{nnsm and LeinsterBBtnk. mg' g‘n‘m—que %gumon:éo Ea.rr'a Bkghco. & 't eAlllan‘ oeBon‘ k, L.td.
:,hodl 0 i —Lia , . [ .
TAnvers ﬁgg%urgtnltim'lieqw%g& Co. |NEW YoBE, - - - - - . . National Park Bank.
Nat B in United States.—New York—Meochanios' | BosTon, - « - - . . Lincoln National Bank.
Bank; w, Watson, R. Y. Hebden and B. A. Shep- | MinNEaPoLIS, - « - - - - t National Bank,
e, Agents. Bank of lionreal, Morton, Biiss & Oo; | 87, FavL. - - - - .. Bt. Panl National Baok.
Pouoosl City Bank. Boston--State Netl Benk GREAT FALLS, MONT. - Northwestern Nat'l Bank,
. h2d~Casoo Nat'l Bank. — Ohicago—First Na¢l | Ctoace. Lo HoNT ©_ N Globe National Bank.
Bank, Oleveland—Commercial Nat'] Bank, Detroit BoyFaro, - - - - . . . ueen City Bank.
Bommercial Nayl Bank.  Buffalo -~ The Oity | Dowmare. *. """ ", rst:National Bank.

. 8an Francisco—Bank of British Columbia.
ACMaukoe The Wisconcr Batoor oo P
Mopgen —N0rth-West National Bank, Great Falls.
tionepl8 — First Nat1 Bank,  Toledg—Second Na.
) Bank, Minneapolis—First Nat] Bank,

ang roplieotions made in ali parts of the Dominion

mcl;mmptl remitiod at lowest rates of
van,',"‘%‘- mmercial Letters of Oredit and Tra-
ot e" ‘)‘r’l‘é‘llu Letters issued, available in all parts

LA BANQUE DU_PEUPLE,

Reper Pup o L v 81,900,000
T Presiden;,
o R
%Gz'mon - = - - « - Inspector.

BRANCHESB,
Basse Ville, Q“?,b”_g%'B' Dumoulin.

F

Rooh— Lavole.
8% Hyacinthe—J. Laframbaise,
E&hrse Blve;n—P.HE.&ml}:eton.
ohng, P.Q.—H. 8t. Mare,
Bt, Remi—Q, %odnd.
Bt Jerome—J, A, Theberge.
St. Qatherine 8t. East—Albert Fournier.
ntreal, Notre Dame 8t. W.—J. A. Bleau.
Longey B YOBBIGN aaENTS,
b Bngland—Parr's Banking Oo. and The
[Allianoe Bank, Limited.

%’”"ﬁ\?’«‘-ﬁ%mw.:mm“ e i
K_OF BRITISH COLUMBIA.
o0rporated by Royal Charter, 186,

t.
O]

In,

rry,,,

Ry AID UP, - (£600,000) 82,090,000

Loupgy GE FUND, .’ ((&370:000) 1,314,000
O¥r108- 60 Lombard street, E.C., London,

tho,,."'“"'" At Ban Francisco, Oal,; Portland, Or.;
B0 NenD:O-; New Wostminster, B.C.; Vanecuver,
Beadiiy, ‘pnlmo, B.O, ; Nelson, B, 0.; Kamloops, B.G
* Yashington; Tacoma, Washington,
In 0,4 8°0ts and Correspondents:
Shaytg B"D‘ —Canadian Bank of Commerce, Mor-
Deriy) &:ﬁk of Canada, The Molsons Bank, Im-
In Ot Canada and Bank of Nova Bootis.
(‘“ne?f’;" BTATRe— Canadian Bank of Commerce
AU'Tk'u, ew York. Bank of Nova Scotia Chicago.
g:nowxf;; “g‘.ﬁgv ZEALAKD—Bank of Australasia
Nection,  Sisbop & Co.
Woriptis. . ons carefully attended to.and every de-
Ption of ba king business transacted.

- STEPHEN'S BANK.

CORPORATED 1886,
g-»?ﬂ;g:rmpsmn’s, N, B

W.H Pon e 35,000
. Lrg n: Pred%orz‘:t

8. G Mills, Currie & Co. New
N.B.A. Boston—Globe

on any Branch of the Bank of

SANK OF YARMOUTH,

ARMOUTH, N.S.

P, DIRECTORS,
Ly g Jomns, . SUOTORS. Cashier,
'ﬂ:tm Fr en& E. Browx, Vice-President
t, Hugh Cann. " " 3, W, Moody

CORRESPONDENTS AT
8. Joh;,- The Merchants Bank of Halifax,
do 2—The Bank of Montreal.

Montreq,_The Bank of British North Ameriea.

New Yory_ T8¢ Bank of Montreal,

We National Citizens Bank.

Long,, 9 Eliot National Bank.

Golq g0y 3-B.—The Union Bank of London.
Nmmenoy Drafts and Sterling Bills of Bx-

$ and sold.

BANKOF NOVA SCOTIA

INCORPORATED 1838,

Oapital Pald-up ......eeeoemeoomeenenses 81,500,000
Reserve Fund ... 1,050,000
DIRECTORS.

JorN DouLn, - - - President.
ADAM BURNS, - - Vice-Presidunt.
R. B. SEETON JAIRUS HART,

JOHN Y. PAYZANT,
HEAD OFFICE, . . . . HALIFAX, N.S.

THOMAS FYsHE, Cashier.
meiom.® B, o phuters, Araapot
wn, s en 8, Verpoo! ow
Glasgow, North Syduey, Oxford, Pictou, Stellarton,
Wmlle. Yarmouth,

In New Brunswick—Oampbellton Chatham.
Fredericton, Moncton, Newosstie, Bt John, Bt.
Btephen, B. Andrews, Bussex, Wooo ‘0ok

In P, E. Island—Chariottetows and Sum messide,

In auobeo—nontrnl.

In West Indies—;

In U. 8,—Chicago—H, C. MoLeod, Manager, and
Alex. Robertson ant Manager,

Oollections made on favorable termsand promptly
remitted for. R

n, Jamaioa.

BANK OF RAMILTON

Dividend of Four Per Cent.

for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FIRST OF DEGEMBER NEXT,

The transfer books will be closed from 16th to
30th November, both days inclusive,
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 25th, 1893,

MERCHANTS’ BANK

or HALIFAX,
Oapital Paid-up o ,600
Rogom Fund .lgu,m

1TH E. Kn M.P,
0MAS B, KnNNY, 3
THoMAS RITCEI, . . -
Michael Dwyer. .
H G. Bauld.

H Office:—HALIFAX. - D, H. Dunoax, Oashier.

MONTRBAL BRANCH, - B
West End Branch, dor. Notre Dam

e and Beigneur sts.
rmstown, Que.

Agencies in Nova Sootia.
Antigonish. Lunenb Sydney,
Bri ater. mﬂm%hm.) Truro,
Gr.ondo"' derry %‘:’E;.:. bury Weymout

n o8 s
Agencies in New B:
Bathurst.

Kingston, (Keut Goy _Backvill

n, N

E‘;:dmmn. lxgonoton.; ‘Woodssook
Sheste "Agencies in P, E. Island,

Charlottetown. -3~ Summerside.

RRES DENTS:
Dominion o?&mdn, -g(?rmnntl” of Canads
Newfoundland, - - - Union Bk. of Newfoundland
New York - - . . . Chase National Bank,
Boston, - - . - - . Nation'l Hide & Leather Bk
Chicago, - - - - - « Am, Bx, National Bk,
Lonjon, Bgg, - - - - Bank of Bank, Limited.
Paris, France, - - Credit Lyonnais,

low:

Collections made a$ est rates, and m;
remitted for. Te::g:phlo Transfers an%m Dnl&w
issued at ourrent 8

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capftal = « o o « 81,000,000
Capl - - « a
Rael:e‘l’;.!ol;"ll‘:d.p Tatat e "t - ﬂ:’,m
HEAD OFFICE, - HALIFAX, N.8,
H.N. WALLACE, + - =« . Cashier,
DIRECTORS.
RoBIE UNIACER, President.
L. J. MORTON, Vice-President.
F. D. Corbett. Jas. Th

omson,
. W. derson.
BrANOHES — Nova Bootia: Halifax, Ambherst,
Antigonish, B n Bridqewator, Canning,
T Tl e S C
) 0, ew Bru :
Sackville, 8t. John,

COBRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches, New York—Baring, Magoun
& Co. Boeton—Suffolk National Bank,” London
gnilaﬂgd)‘—l’uz’n Banking Co. and The Allance

nk,

THE PEOPLE’S BANK
OF NEW BRUNSWICK,
FREDERICTON, N.B.
INCORPORATED BY AOT OF PABLIAMENT, 1864,

S President.
Cashier.

A. F. RANDOLPH, - - . - .
J. W. BPURDEN, - - - . .
FOREIGN AGENTS:
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

BANK OF OTTAWA,

! HEAD OFFICR: OTTAWA, OANADA.
Oapital Subscribed ... .
(:o Paidap ,, o .

DIRECTORS.
OCHARLES MAGER
President.
Hon. Geo. Bryson,

Fort Couloage. Westmeath.
George Hay. John Mather, David Maoclaren

BRANCHHES.

Arnprior, Oarleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, in the Province of On-
tario; and Winnipeg Man, X

GEO. BURN, Caghier.

EASTERN TOWNSHIPS BANK,

Authorized Oapital ...........comceeecencsnne $1,500,000
Oapital Pald 15 . 1,485,881
Resorve Fund ......... esass . 500,000
. Bavoch e UABORORE
B.W. Hon. G G.'snv-ukvm-rmmm
gog. li(‘ufk.Oochnno. . W. Thomas.
. J. W

Alex. Fraser,

vesevee:

Thos. Hart.
G. N. Galer. D. A. Mansur.

HEAD OFFICE, - . SHERBROOKE, QUE.
. FaR - - « General
Bmwumn. :%h'mm. (Jovn‘l.u\rill:i Stanstead
Oos eal DALY of Monboal” London
Eng e National Back of seotiord quireal. London,
Bx e Bank. New York--National Park Bank,
Qollections made at all acocssible points an
prompily remitéed for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATND BY ROYAL CHARTNR AND ACT OF PARLIAMENT,
BSTABLISHED 105,

HEAD OFFICE, - . - - .

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, #1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICR—8 NICHOLAS LANE, LOMBARD BTRERT, B.C,

OCOUNTS are

wblytoum.lcn_;om.

OURRENT A
Domonpomnsms .ﬁgﬁrm?wmm OF OREDIT avallable in all parts of the wozld are tsned re
of d the A oes of Custom:
TS o U b et i e Aepi -
8O

mieciled in London, retired on

the Oolonies, dol
tn All other Bankin,

eonneoted with Enghnd' d Scotland is
an
€ basinses JAMES BOBBRTSON, Mauager in London & g

m%.n axplhsﬁon,
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The Ohartervd Banks.

The Loan Oompanies.

The Loan (ompanies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthOTISed mcimiccssersesesses §1,000,000
g;::lx %‘hmd DOA cussocnseseasersesssassrsse amoomooo
=TAPD sersetcsessesesseescsrscessssonses !
Rest 80,000
BOARD OF DIRECTORS.
JorN CowaN, Esq., President,
REUBER 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. . F. Allen, Esq.
Robert McIntosh, M. D, J. A, Gibson, Esq.
Thomas Paterson, Esq.
T.H, MOMILLAN, ~ = « = = er.
BRrAROHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetan ene and Port Perry.
Dr on New York and terlixag Exchange bought
and sold. Deposite received and interest allowed.
Qollections solicited and gromptlg made.
Jorrespondents in New York and in Canadsa~—The
Merchants Bank of London, Eng.—~The
Boyal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX.

PAIDUP CAPITAL, - - -~ $700,000
BOARD OF DIRECTORS:
Aungustus W. West, - - - - _ - President.

W.J. Coleman, - =+ = - Vi
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N. 8.
Oashier, - - Jochn Knight.
AGENOCIES;

North End Branch—Halifax. Edmundston, N, B*
Woltville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North Bydney, C. B. Port Hood. .
B. Fr e, Que. Windsor, N. 8.

The Union Bank of Iondon, - - London, G.B.
The Bank of New Yor] -« « - New York,

New England National Bank - - - - Boston
The Onterio Bauk, - - - - - - Montreal.

LA BANQUE NATIONALE.

Heap OFFICE - - QUEBEC.
Paid-up Capital, ... .. .. .. . $1,200,000
Rest, ..

BOARD OF DIRECTORS :_ N
A. GABOURY, Pres’t. F. KIROUAC, Vice-Pres't.
E. W. Methot, E:q. T. LeDroit, E-q.
A. B. Dupuis, Esq. Ant. Painchaund, Eq.
R. Audette.
P. LAFRANCE,
M. A. LABRECQUE, ... ... -
BRANCHE 8.
Quebec, St. Jobn Suburb, C. Cloutier, Accountant.
“ g8t. 8auveur, - - L. Drouin, "

« 8t Roch, - - - J.E.Huot, Manager.
Montreal, - - - - - - A. Brunet, “
“ St.Lawrence st., M. Benoit,

Bherbrooke, - - - - - W. Gat oury,
8t.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A.Dubue,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man.,, - - - G. Crebassa, *
AGENTS.
England—National Bt nk of Scotland, London.
France—Credit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., Paris. .
United States—National Bank of the Republio,
New York—National Revere Bank, Bostcn,
Prompt attention given to collections.
ssi- Correspondence respectfully solicited.

The Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1685.

. Caslier.
Inspector.

“
“«
“
“
“

Onpltal Paid-up - - - $604,400
Be:crve Fund, ’ - - - 75:000
Head Oflce, - - TORONTO.

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph, President.
WM. McKEnziRm, Vice-Preeident.
Robt. Thomson, Em}, of Hamilton. O.D. Warren.
n

W. J. Gage. 0. Drynan. J. W. Dowd.
H. BTRATEY - - General Manager.
BRANCHES,

Aylmer, Ont. Hamilton, Ri "getown,
Drayton, Ingersoll, is,
Elmira, Leamington, smmm;.
Glencos, Orilli 8t, Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections,

BANKS ~-nr

AND

OTHER CORPORATIONS
May have their Lists of
Shareholders printed at =
this ofice in a manner
perfectly satisfactory.

The Monetary Times Printing
Companv Ltd.

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

84vINGS BANK BRANOH.—Sums of $4 and npwards
received at current rates of interest, paid or com-
pounded ha.lf-yemg‘v.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with ha.]t’i‘ye arly interest coupons attached. Execu-
tors and Trustees are authorized by law to®invest
in the Debentures of this Compn.nly. The Capital
and Assets of this Company being pledged for mone;
thus received, depositors are atall times assure
of perfect u!et{‘.

apital supplied to holders cf productive real
estate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

"THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8TS8.,
TOROINTO
EsTaBLISBHED IN 1859.
Subsoribed Oapital ... .. — A - F.
Oupital Paid-up 1,819,100
ROSOrVE FUNA ...ocieerreesassesssosmsssssoososses 659,650

» e« = « « - G H GOODERHAM
+ e « « = - Hon.B. 0. Woob.
M. ad 'o;d. Y J‘mgmn b{ f‘Tgmmm
oney advan on easy s for long H
repayment at borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this
Company.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G, H. Gorasrm, Esq.
Vioe-President, - - - A.T. Woop Hsq.
Oapital Subscribed
Oapital PAIA-UP .....cccvmcesisinceenss 1,100,000 00
Reserve and Surplus Funds ... 318,000 00
Total Assets 8,878,984 67
DEPOSITS received and intereet allowed at the

hiﬁhect current rates.
EBENTURES for 8 or § years. Interest &-yoble
hnlt-yeulfﬁ Executors and stees are authorized
b%hw to Invest in Debentures of this Bociety.
anking House—King Strees Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

President, -

LIMITAD)
818 W. P, HOwLAND, 0.B.; K.O.M.G,, - PRESIDANT
Oapital Subscribed ....ccceu
6 PRIA-UP csrnessacssecssscssassssnssass 700,000
Reserv 390,000

MONBY TO LEND ON IMPROVED RBAL ESTATE.
MONICIPAL DEBANTURNS PURCHASED,

TO INVESTORS.—Money received on De-
hentures and Deposit Receipts. Imterest
andPrlnteipdplytblellBri or Canada

withew d'"{f"
Rates on application to
J. I, KIRK, Manager.
Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubscribed.. . $1,000,000 00
Oapital PAIA-UD wicwsimcmme  9398,474 97
Total AsSots,..ounecercrcsccrcceires 5,541,374 37

ROBERT REID (Collector of Customs) PRASIDENT.
T.H. PURDOM (Barrister) Inspecting Director.
H. E. NELLES, Manager.

Farmers' Loan and Savings Co.

DIVIDEND NO. 43.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this company has; this day been declared for the
half-year ending 31st inst., and that the same will
be payableat the comeg.ng's office, 17 Toronto st.,
Toronto, on and after Wednesday, the 15th Novem-
ber next.

The transfer books will be closed from 1st to 14th
November, both daysinclusive.

By order of the Board.

GEO. T, 0. BETHUNE, Manager.

Toronto, Oct. 19, 1833, *

81,500,000 00 | 3o

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1863,

Subscribed Oapital .........ccccvesenee.  $8,000,000
Pald-up Oapf 1,500,000
Reserve 770,000

*200000s00es0eenttnsntrtsesese

MONEY TO LEND

?:e first-class city or farm Property at current

rates.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed ... s sesseesee $9,500,000
Oapital Pald-UP w.ue.iiermmeerssssssssess 1,300,000
Ro!:rve !‘nndup 696,000

Money sdvanced on the security of Real Hstate on
favorable terms.

Debentures issued in Ourrency or Bterling.

Ezxecutors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposita,
J. W. LITTLE, G. A, BOMERVILLRE,
President. Mansger.

THE HOME
Savings ant(inmL&a)n Company.

OFFICE: No. 78 CHUBCH ST., TORONTO

Authorized Oapltal.... s = vecseeees $9,000,000
bacribed- CAPItAL .o 1,750,000

ta recel
loe:&od ived, and interest a4 current rates a

Money loaned on Mortgage Real Estate,
re:lon. le and ot;lxx.voniont term:.n B » on
vances on oollateral security of Del
Bank and other Stocks, v beutures, and
Hox, FRANK SMITH
President.

BUILDING AND LOAN
ASSOCIATION.

Pald-up Capital 8 750,000
Total Kseets, noW .. 1,845,838
DIRECTORS.

President, Larratt W. 8mith, Q. C., D.C. L.

Vice-President, Geo. R. R. Cockburn, M.A., M.P.
‘Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes,
George Murrsy. C. B. Gsowski, Jr.

Robert Jenkins.
WALTER GILLNEPIH, - - - - - Manager,

OFFICE : COBR. TORONTO AND COURT BTS.
Money advanoced on the security of city and farm

O v ea and debentures purchased.
Int allowed on deposl&.
Debentures of the Association obtained

JAMES MABON,
Manager

The London & Ontario Investment Co.
Lnaomap,

OF TORONTO, OINT.

Presidens, Hon. FRANK SMITH,
Vice-President, WrLriAm H, BaaTrY, Heq
- Wi DIRECTORS,
esars. William Ramsay, Arthur B, Lee, W. B:
Hamilton, Alexander N , Geo! enry
Gooderham and Frederick Wyld, = Taylor, H
Money advanoed at current rates and on favorable
mi’ro: the security of productive farm, city and
pLoney feesited from inyestors sad soenred by the
pany's debentures, w! ma o
s ey or B B
urrent ra s
84 King Btreet East Toronto. o

The Ontarle Loan & Savings Company,

OBHAWA, ONT.

Oapital SubSOriDOA ..c.sccisssmeseisrs $300,000
Olﬁtll PRIA-UP cesvecsereasessscsosseassssacsesses 300,000
Reserve Fund 75,000
Deposits and Oan. Debentures ...... 605,000

T S S it o e 2 1
A an

Deposits received and intes ost allowed,

W. ¥, CowaxN, President.

W. B\ ALLEX, Vice-President. :
0. H. MOMILLAN, Beo-Treas
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The Loar Oompanies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED
NATIONAL INVESTMENT CO.

” (LIMITED.) vod 1558
e Canada Landed Credit Co. Incorpora
The National Investment Co. Incorporated 1676.

AMALGAMATED 1891, )

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Btock Exchange)

Stock Brokers and Investment Ageats.

Money carefully invested in first-class mortgages
and del A ture ugnrlty.

ben
H A nto. | Interest and coupons collested and remitted.
'sad Office, 23 Toronto St., Toro wnd ooupons soll
Subscribed capital .. .. .. .. ..$3,008,000
Baaped oot - - - - -$308888 | GREEN, WORLOCK & GO.
Alutr."d., ,,d LU 4,915,087 (Buccessors to Garesché Green & Co.)
— Established 1878, BANKERS.
JOHN LaNG BLAIXIR, Esq., President, _—
JoEN Hosxiy, Esq., Q. C., LL.D., Vice-President, Viotoria, - RBritish Columbia,
Money Lent'on Real Estate. Debentures Issued.
Executors and Trustees are authorised by 1aw to| 5aneral banking business transacted.
invest in the debentures of this GomglﬁlY- Telegraph Transfers, Dratte, and Letters of Oredit
ANDREW RUTHERFORD, Manager. in the Bastern Provinces, Great Britain, United
Btates, Mexico snd China.
um’l’n A n A Lo A" & s AVI“GS Especial care given to colleclions and promptitude
I. GANA in making returg:; Az o
COMPAINY. PRIN OBRESPONDENTS.

Head Ofice, corner Ring and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Bubsoribed ... .. o« o0 $8500,000
Capital Paid-up ...  wn e e 1,000,000

erve Fund ... we e e eee 250,

Invested Funds ... .. . e wee . o 4186873
Deposits received at highest current ra‘'es of in-
terest, paid or compounded half-yearly. Deben-
tures issued in Currency or Sterling, payable in
or Great Britain. Money advanced on Re!

E‘:hte, Mortgages and Municipal Debentures pur-

ased.
FRED. G. 00X, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN CO0.

10 King St. W., Toronto.

'Authorized . - 3,000,000 00
hm.n;"s.p?' ital - - 880,000 00
Resorve¥und - - - - 80,000 00

Established 1885,
loll(iy to lend on improved city g}'opertiu in

Amounts from $1,000 to $50,000. Applications for
loans on central city Property will. be dealt with

Prompt} “l.nd on llbex;a‘ terms. comt. interest.
Doggntur;:cigia;i?l il)ear.i:; m and a half per cent.
Ro o
Lm'r JAFFRAY, ont. A, E. AMES,
THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

BUbCriBod CAPItAL weewsrsirsessessssesses $5,000,000
T T T —— 1,200,000
M‘ Fand 500000000006000000 550505000 500040 000 “ :”m’
2,497,880

Assets
TOUL LiRDILLION crrrreoorrosorssssmmmmsroroe

Manager,

Ontario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.
S:Mtu.. « = - - - 850000000
pital Subser! e = = 466,800 00
RS -1
W&l‘ud’n-d, L. 2T 5:0””
DIRECTORS

B. He ‘William Boo]%h, Hsq., Presiden
3 Bornard Sansers, T, | Vioe-Presiedent:
v‘,’hn J. Cook, Esq. Alfred Baker, Esq., M.A,
illiam Wilson, %2 John Harvie, Eeq.
‘Wm. Mulock, Esqs M.P,
lm‘°“°! t0 loan on real estate security. Vacant and
real estate in the city of Toronto bought
ang rld‘ ‘Warehouse and business sites to lease,
uildings erected to suit lessees. Btores and
ol to rent in “Toronto Arcade” Interest
0Wed on deposits other than call,

B. T. LIGETBOURN, Mansger.

The Trust & Loan l:onm of Canada,

BSTABLISER
".‘;gﬂbod CAPIAL .. cerceeecnrsrissrnsorne $1,500,000
Paid-up Onpithl 335,000
Reserve Fund ‘119,810
BRAD Orrice : 1 Grost Winchester 8t., London, Eng.

Toronto Street, TORONTO.

Orricas nx Cawapa : {St.hmel MONTREAL,
Main Strest, WINNIPEG,

Money advanced st lowest current rates on the

mot improved farms and productive eity

P

Canada—Merchants Bank and Canadian Bank of
Commeroce.

United States—Wells, Fargo & Co., New York and
Ban Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G, TOWEB FERGUSSON.

GEO. W, BLAIKIB.

< | Alexander, Ferglégon & Blaikie,

Brokers and Investment Agents,

ESTATES MANAGED it RENTS COLLECTED
MONEY 10 LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Exohange),

Stock and Share Broker,
88 BT, FRANCOIS XAVIER STREBT
MONTREAL.

STRATHY BROTHERS,

. (Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Netre Dame S¢., Montreal.
Special attention given to investment.

ce e AGHIINTS ..
BLAKE BROS & 00., Boston.
SPENOCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,
England.

Anderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Strees, Toromto.
TBLEPHONE 1639,
‘W. N. ANDERSON, R. H, TeMPLE.
Iate Manager —— wn

Gihe Savis o Lom Compay

Authorized Oapital, $10,000,000.

OFFICRRS AND DIREOTORS :

President, Wm. Bell, Bsq., of the Bell Organ Co.,
Guelph, Pru}dem Traders aa'.nk and Vioe-President
Manufasturers Life; 1st Vice-President, W, H.
Howland, Esq., Torouto, President Queen Oﬁsy‘i
Gooadas, Licyle 20t Toronke - -
Vioe Prealdent, e ton, Q.0. Toronto; Lt-Col. A. H.

.0, Guelph; He Lowndes, Baq.
%‘a‘:ﬁ:&“ﬂm“ Ot Maoufasturars Life and Acoldens
Gon, Director Incandescent Elestrio Light Oo; J. L.

TtlllM‘.E Imper
Roper, Esq., . )
Auditor, Assignee, &c.; Actuary,
gt“ogtl.i‘ Zﬁ?ﬁﬁ"ﬁ'ﬁiﬁ.’ Toronto University. '
Head Office: 73 Victoria 8t.,
TORONTO, ONT-

Assignaes and Trustess Cooiforracisy

4 the columns of the Meme-
concerns tosell, X ot effective medinm {0F #00OM:

Plishing this end.

THR

Trsts Gorporaion of Ontri,

SAFE DEPOSIT | Bank of Commerce Bdg.

VAULTS. Kiong-st.,, Terente.
AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, <~ HON. J. O. AIRIN®, P. O,

Vics-Prusients, { HON- 8 R CanTwiemT.

This Company acts a8 Administrator in cage of
intestacy, or wfth will annex Executor, Trus-
tee, B;Je:gsr‘ho:m::lme o dLmntl«. 16-.1-
dian, ) signee, &o. H
Agent for the above offices. » doi dleo an
All manner of trusts acoepted ; Moneys invested;
Estates Managed; Henta, comes, &e., oollected ;
B(Bldl. Deben: &o., issued and countersigned.

ures,
osié Bafes to
for :gr s rh rent, all sizes. Parcels received

Bolicitors placing business with the C poration
areretained in the professional care of n:xro.

Toronto General
sarm T T".IS'S cnl

Cor. Yonge and Colborne Sta.

o0 000

Capltal .. . . ve 91,000,000
Guarantee and Reserve Fund .. $993,000

HON. EDWARD BLAKE, Q. C., LL. D., Prestdens
E.A. MEREDITH, LL. D.
JOHN HOSKIN, Q. O, LL. D. } Vice-Presidents,

E Com acts as Executer, Administra;
Tﬂlleeemzco-mluee, Gm’l iy

and in other fiduci capacities, under
direot or substituti Yy sppoi;r‘y pacities,

The Company also acts as Agent for Executors
and Trastees, and for the transaction of all inan-
cial business ; invests money, at best rates, in first
mo e and other securities ; issues and counter~ .
ndsand debentures; collects rents, interest
vidends, &o. It obyiates the need of security for
trations, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Bolicitors who bring estates ox
business to the Company are retained. All business
eniusted to the Company will be economically and
promptly atterded to.

4. W. LANGMUIR, Manages.

THE GUARANTEE COMP'Y

OF NORTH AMERICOA.

———

ESTABLISHE « - l872.

BONDS OF SURETYSHIP,

HEAD OFFICE, - MONTREAL
R BAWLINGS, Vice-Pres. & Man. Director.
TonoxTo BRANOH

Mall Buildings. MEDLAND & Jonms, Agents

The London Guarantee & Accient Ca,

O London, England.

This Com; issues bonds on the fidelity of all
oﬁooninm ons_of Their ,

oepted by Dominion and Provinaial
ments in lieu of nal seourity. For rates ana
farms of app! apply to

A, T, MoOORD, General Manager
N. R, Oor. Victoria and Adelaide Sts., Toronuse

MONTREAL BRANCH, TORONTO BRANGCH,
1719 Notre Dame 8t. 20 King Bt. Bast.

Monroe, u@!ﬂl" & Co.

Stocks, Gmln’
' Provisions, Oil,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

NextdoorNY Stock oo NEW YORK,
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-said: Ihave much pleasure in drawing your

" pleasure in moving the adoption of the report.
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Insurance.

FIRE ONLY

Pheenix Insurancs Comp'y

OF HARTFORD, OONN,
Onsh Ospital, - - - $2,000,000 00

GaRALD B. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE,

RICHARD:H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Soclety

OF NEW YORK;

BHEPPARD HOMANS, cuceeumesersssssscsncscsemsessss PRESIDENT. | Ny
WILLIAM

ARY,

B NB, soeiooessesssssssennscecases

Agents wanted in unrepresented
Company’s plans sra very attractive and easil
worked. Liberal contracts will be given to -
woed agents, or good business men who want to

engage in life insuranoce.
Apply %0 R. H. MATSON, General Manage
for Oanads, 8 Yomas STRENT, TORONTO

Caledonian wsvmee co,

Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 Bt. Franoois Xavier St.,
Branach. = MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager,

A. M. NAIRN, Inspector.

Millers’ &Man_q[aflurers’ Ins, Co,

ESTABLISHED - 1883,
No 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1893,

attention to the fact that this company has veri-
fled, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. 8tory, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

BUGH SOOTT, THOS. WALMSLEY,
Mgr. and Sec'y. Treasurer,

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG.

C———

Branch Office for Oanada:

1724 Notre Dame 8t, Montreal,

INCOMB AND FUNDBS (1892),
x:;;lhl and Acoumalated Funds ...c........ $36,730,000
e

Revenue m Flrem m:x:;l Lif 4
an m upon
lnvm:d{n;unds ........po 5,495,000
Deposited with the Govern-
=nent for security of Canadian Policy -
Holders. £00,000

@, B. MOBERLY, B, P. PEARSON,

- = - - MONTREAL | Fed

. Agent, 'i‘oronto
[OBERT W, TYRE, MAonAGPR ¥oR CANADA

STOCK AND BOND REPORT.

g | Capital Divi- | OLOSING PRICRS
BANKS, 4 ub- | Jepital | pogy, | dend
E:| bed. -up. last TOoRONTO. |Cash val,
« 6Mo's. Oct. 26. [per shave
British Oolumbia ......... 90 | $9,990,000| $2,920,000($1,3990,4€5] 6% 88) 893
Brii North Amerioa . $243 | 4,808,006) 4,806,666 1,838,338| 3} 48 ... 357 64
Oanadian Bank of Comm 50 | 6,000,000, 8,000,000, 1,100,000 137 139 78.87
100 | 740, 552,650 546,000 31 ...... .
ercial Bank, Windsor, N.8. 0 8500, 80,000 3 19 ... 43.80
Dominion 50 | 1,500,000 1,500,000/ 1,450,000 & 269 271 134.50
Hastern Townships ....ceusseescsnncesss| 80 | 1,500,000 1,499,815 650,000 83 werrte  ecen
eral cones 8 In Liguidati~ .
Halifax Banking O0u.cccccercaresseessasaseass| 90 600,000  500,000f 210,000 B8 e ... 2830
Hamilton 100 ,850, 1,250,000f 850,000] 4 159 181 159 00
Hoch 100 | 710,00 '710,00{ 20006 8 | ...
Im 100 | 1,963,600/ 1,950.607/ 1,100,385 ¢ 179 182 179.0
Ln%anue Du Peuple.....cceoneee 50 | 1,900,000 1,900,000 48),00¢| 8 metee  aee
La Banque J uanen Cartier 28 500,000/ 800,000f 175,006 8 | ...
La Banque Nationale .... 20 | 1,900,000/ 1,900,000 30,000] 3 .
Merchants' Bank of Oanada. «s| 100 [ 6,000,000/ 6,000,000| 2,900,000/ 3§ 162 00
Merchante’ Bank of Halifax.......ce......| 100 { 1,100,000| 1,100,000 510,000 8 139 o0
s, o | j oo pucie) 4 e
OW BEUDAWISK  soeweeeersoeres| 100 | 500.000|  '800:000| 695,000 § 24.00
e | o 1ol 1Age e
! ,800, | 10
Qutario 100 | 1500000 1243300, 710903 4 1000
20 80,0001 700,000/ 130,000] 8 33,
80 180,000| 180,000/ 108,000 4
100 | 8,020,00¢| 9,500,000/ 550,000] 3§ -
100 900,000, 900,000 45, )
680 | 1,000,000{ 1,000,000 5£0,000f 4 332.00
100 ,000, 2,000,000( 1,830.000| & £37.0C
50 500, 500,000 18).000 8 805)
100 | 1,900,000 1,200,000f 250,000 3 esess  soraen
i B ma ma owem oy )
Yostern .. ] Y 500,000 000[ 3 lea .. 9150
LOAN COMPANIRS,
Uxpaz BuiLping Boc's' Ao, 1859.
50 ,000 038278 110, 8 [
2% 750,000 750,000 1240760 8 - 108 ... 25.50
60 | 5,000,000/ 9,600,000/ 1,450000] 6 108 e 98.0)
aopaianse 8| Mm e Gmey n | L o) B3
Dominion Bav. v. ,000, X 58 44 00
Freehold Loan & Bavings Oompeny...| 100 | 8,923,500| 1,319,100 650 4 157 140 187.00
Farmers Loan & S.vlnﬁ Oompany..| 60| 1,067 611,430] 146,195 125 ... 62.50
Huron & Brie Loan & Oo......| 60| 9,500,000/ 1,800,000, 626,000 180 ... 8004
Hamilton Providens & Loan 100 | 1,500,000 1,100,000| 305.0.0 9 isB U
Lan Banking & Loan Qo 100 700,000 668,000f 185,000 8§ 18 ... 116.0C
London Loan Co. of Canada. 650 679,700| 631,500 68,500 107 I 63
Ontario Loan & Deben, 50 | 9,000, 1,900,000/  415,000| 8 181 ... 86 50
vings 60 |  BOO,000( 500,000 000 34 | . .
80 60.,000)  if1 028 100 ... 600)
60 | 1,000,000, 579,560 ,000| ¢ [t 66.25
[ 1] 1,500,000/ 770,000 ¢ 169 ... 64 50
UNDRR PRIVATE ACTS.
Brit, Oan. L & Inv. Oo.Ld. (Dom Par)] 100 | 1,620,000 385,283 105,000\ 34 7 190
Central Can. Loan and Savings Co...| 100 | 500,000 1,006,000 56,000 8 119 183 e
London & Ont.1nv.Co,,Ltd. .| 100 | 8,750,000 550,00| 155,000 33 18 118.00
London & Oan. Lin.& Agy.Co.Ltd. do.| 50 | 5,000,000 700,000 390,000 4 128 181 64.00
Land Beourity Co. (Ont, L &) oeees| 100 | 1,382,800 548,498 000 & 165 165 155.0 0
Man. & North-Weet. L. Oo. (Dom Par){ 100 | 1,6c0,000 575,00 111,000 8 imous 111.00
“THR COMPANINS' ACT,” 1877-1860.
Imperial Loan & Investment Co. Litd.| 100 640,00)| 664,000 161,500 i : 1
Oan, Landed & National Inv't ., Ld| 100 | 2,008,000 1,004,000 x| i 1000
Real Hotate LOAD U0, wersescessenene crnses| 40 681,000( 321,880 §0,000{ @ 80 82% 2.00
ONT. JT. BTE. LaTT. PAT. AOT, 1874,
wes| 100 450,000/ 811,363 617,000 oo
| 100 814,316) 190,000 g: 100 103 100.06
Toronto Savings and Loan O0.....ceeee..| 100 500,000, 500,000 80,000, 3 120 133 120.00
INSURANCE OOMPANIRS,
BAILWAYS, o | pandar
BrarisE—(Quotations on London Market.) . ¥B8h.| Oct. 14
No, (8| Da ([ canadn Pacito shar
Shares | Divl- |N,u oy Conranry.|d > §-‘§ Bale |G, P, R. 1at Mortgage Bon s, uq s
or amt.; dend. !. [ X myur%. Bonds sr 198 105
took. 8% oot 14 Oéntral 6% lab Morigage...| .. | 104 106
Grand Trank Oon, #400K ........cceesemrs| 100 1 T
x svpmm IR - e
250,000 '8ps 08.0ssersssemeneenes| 90 (215] O B : pibonds ol oge |13
Qe 210, uaion ¥, L& i, B s ® e e e I A
! g e . pref, sessesesses| 100 | 18 183
2000 & |Guardian... .....[100 | 80 | 8} 2 || Greas Western per 5% deb. stookm| 100 | 1 1
%0.000| 23 pe|Lmperial Lim ... 20 | & | 34 263 | pidland Btg. 168 mtg, bonds, 6 G| 100 | 106 108
196,498 g Lanoashire F. & L. g 1=i o 5‘? """?.'%“‘ gray & Bruoe 4 % stg. bonds 1%
25,868 mtge 100 12
10, 19 &Lan. L...[10]| 8 43
728 20 [London & Lan ¥o| i | & 14t 181|| Wellington, Giey & Bracs VX T m.| . | 14
40| 75 |Livon&G.F.&L. Btk| 8] 41 443
20000 W N ern F. &L .../100 | 10 | 59 6L
110,000; 30 p s|North Brit. & Mex..| 85 | 8 343 353
u&m ‘we‘ef 8 mn.mm.. g ig ;23 2:'(;
AN08.... -
60,000 ww (BooUblsh IMp.FRL.| 10 | 1| o o) SHOURITIRS. b
10,000{ ... |Btandard @ weee.| 50 | 18 [........
Oct. 28
Dominfon 5% stook, 1908, of By. 108D ce.......| 110 119
Camapuan, do. 80, 1904, 8, 8, Busoomorrr| 107 103
do. 4% a0, 1910, Ins. SO0k e i 1
[ Brit. Amez. P. & M. $50 |50 |1 121 3 . $900000000000000000s0000000anense| LU 106
‘:.'ﬁ B (Cusasilie i |0 gi? - || Montreat ?’i“l 8 B e T 104 18
o B0, BENE ] dos B0
% 1‘2 sg&h‘:m o i'g g w - '.Eorgmo Oogpo:wcin.s 1807 Bter. .........| 700 110
000 10 |QueenCity Fire...| 80 | 66 &0 dor a0 B e e s | 45 181
10,000 10 90| %0 1498150 do.  gen.oon, deb. 1910, 5% 110 (19
do. do. stg. bonds 1 4%...| 0L 108
- - || Oity d:‘ Dond%:l, 18t prke.l. Red. ig' g: 138 11
. aterwor pin
DISCOUNT RATES. London, Oct. 14, City of Ottaws, Stg, 8| 103 105
Oitydg'l 0“&0 o 1904, 8%...| 113 114
Bank Bills, 8 months .ou..cescesenees % . do  do, 1908, 6%...| 113 116
(‘k:Bﬂl .g g [E—— -2 % Oity dgt Win‘l;l.pog. goll;. llﬁﬂ, e 118 190
e 8 ool n ' - o iy
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Leading Barristers.
THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOCITORS, &c.
D. B. THOMBON, Q. O.
DAVID HENDERSON,
GRORGE BRLL,
JORN B. HOLDEN.

Offices
Board of Trade Buildings
TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &o.,
Union Loan Buildings, 88 and 30 Toronto Btreet,
TORONTO.

¥ 3. MACLARRN, Q.0.

J. H. MAODONALD, Q.C.

W. M. MBRRITT G. ¥, SHEPLEY, Q.0:
W. B.MIDDLATOR R. 0. DONALD,
A.», LoBB, FRANK W. MACLRAN.

'lll.lﬂ, RIDDELL & LeVESCONTE,
Barristors, Solicitors, Notarles, &e.

35 & 57 Yonge 8t., Toronto,
Telephone 678. :-: Cable, “ Rallim, Toronto.”

W.B. RIDDELL. | CEAS. MILLAR. | B.C. LEVESCONTR

G. 6. 8. LINDSEY. LYON LINDSEY.

JOHN W, EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
PacrFro BurLniNags, $8 Scott 8., TORONTO
Telephons g9ss. Money to Loan.

L N. GRERNSHIELDS, Q.0- B. A.E.GREENSHIELDS

DECISIONS IN COMMERCIAL LAW.

SteERs v. Roaers.—Where a patentee as-
signs to each of two persons a moiety of his
patent rights, each assignee, acoording to the
House of Lords, can work the patent without
being liable to'account to the other for profits.
And none the less if one of the assignees be
mortgagee of the other’s moiety.

ST. GoBalN v. HovEamans.—This was an
action brought against a foreigner who car-
ried on business in London under a name
other than his own. He was sued in the name
of the firm under which he did business in
London and the writ was served on the
manager of the London business. The Court
of Appeal in England held that the defendant
must be sued in his own name and must be
personally served with the writ of summons.

McInTyse BroTEERS V. McGAVIN.—A riparian
proprietor who has a presoriptive right to take
in a particular way, and at a particular places
water from a river, and to return such water
to the river in a polluted oondition, is not en-
titled to take the water in any other way or
place, nor use even his common law right of
taking it in such & way as to add to the pollu-
tion of the stream, according to the House of
Lords.

GREE”E/ELDS & GREE, ”S_”-[ELDS'Q County o WENTWORTH V. Smire.—Canadian

ADVOCATES
Barristers and Selicitors.
179 Notre Dame Bt., MONTBEAL, CAN,
Cable Address,  Shields.”

OTTAWA.

LATCHFORD & MURPHY,
Barristers,

Solicitors, Netaries, &c.,
Parli i 1

v and Department
ofn Agentas.
Ces, 19 Elgin 8t., N. E. Cor, 8parks and Elgin £ts
OTTAWA.

». . LaTorron, Telephone 859,
6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

@X0. 0. aBBONS, Q. C.
F. MULXERN

CHAS. MURPHY,

GEO. M'NAB.
FRED. F. HARPER.

HAMILTON.

............

Oler, Tostzel, Harrison & McBrayns,

BARRISTERS, ETO.

HAMILTON, - Ontario.
P i A

APPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LEGAL STATIONER}

N

SUPPLIED BY THE

Monetary Times Printing Co., Ltd.

COR. CHURCH AND

COURT 8T8. TORO NTO

banking corporations authorized by parlia-
ment to do business in Ontario, although hav-
ing their head offices in another province, are
to be deemed resident ** within Ontario ” within
the provisions of the Rule as to attaching
debts, and moneys deposited with them at
branches within Ontario may, acoording to
the Chancellor, be attached in their hands as
debts due to the depositors.

CoMMERCIAL Bang or TasMANIA V. JONES.—
‘Where a creditor released his principal debtor
and acoepted a third party as full debtor in
his stead, and the surety for the former debtor
agreed to give a guarantee for the latter, and
to continue his former guarantee until he did
so, and then died without having given it, it
was held by the Privy Council, in an action by
the oreditor against his executors, that the
former debt having been extinguished by the
release, the remedy againet the deceased was
gone. Novation of debt operates as a complete
release of the original debtor, and oannot be
construed as a mere covenant not to sue him.

BeNarp v. McEKav.—Plaintiff, a licensed
hotel.keeper, sued defendant on two promis-
sory notes made by him in his favor. The
defendant pleaded that part of the considera-
tion for which the notes were given was for
and on acconnt of liquor supplied by plaintiff
to defendant in his hotel, and that the notes
were received by the plaintiff in payment for
the liquor so supplied to the defendant, u..nd
also that the notes were received by the plain.
tiff ag a pledge for the liquor supplied as afore-
eaid. Bection 184 of the Liquor Liocense Aot
of the Province of Manitoba provides: * If
any hotel-keeper receive m payment or in
pledge for any liquor lnpplled in or from his
licensed premises anything except ourrend
money or the debtor’s own cheque on a.. bank or
banks, he shall for such offence be liable to &
penalty of $20, and in default of ?syment to
one month’s imprisonment.” Bain, J., held

, thas by the imposition of & penalty for taking

anything but money in payment or as a pledge
for the price of liguors supplied on licensed
premises, the legislature intended to make it
unlawful and illegal to take anything but
money ; it was therefore illegal for the plain-
tiff to take from the defendant the notes sued
on, and if it were illegal for him to take them
he certainly oannot bring an action on them.

TrowpeoN v. CLypEspALE Bank, Limrtep.—
The appellants, who held as trustees fifty
shares in the Commercial Bank of Sootland,
instructed a stock-broker in Edinburgh to
sell the shares, and to deposit the proceeds in
certain oolonial banks in the names of the ap-
pellants. The shares were sold by the broker
in the ordinary course of business, the deal.
ing being .between him and another member
of the Btock Exchange, who knew him only
in the traneaction, and acoordingly gave in
payment for the shares in the ordinary way, a
check payable to the broker or order. This
check was paid by the broker to the oredit of
his acoount with the respondent bank. At the
time when the check was paid in, the broker’s
account with the respondent bank was over-
drawn to an amount exceeding the amount so
paid. The broker having become insolvent,
the appellants claimed to be entitled to have
the amount of the check repaid to them by
the respondent bank. After the date of the
receipt of the check, some small amounts were
drawn upon his acocount by the broker, but the
amount 8o drawn was much less than the sum
paid in. The respondent bank were aware
that the check was the proceeds of the sale of
shares, but did not know, and had made no
inquiry, whether the money paid in was in the
broker’s hands as agent or otherwise. The
House of Lords held that the respondent
bank was entitled to retain the money in dis-
charge pro tanto of the debt due to them from
the broker.

VALIDITY OF A TYPE-WRITTEN
SIGNATURE.

Is a type-written|signature a legal signature?
Not at least for the purpose of obtaining a
vote ; 8o said the revising barrister at Syden-
ham, England. The ocircumstances were
these: A Radical olaimant bad given in &
claim with his signature printed by & type-
writing machine. The revising barrister ad-
mired it, but declared it to be illegal, as he
held that the signature must be written, not
printed.

A MERCANTILE AGENOCY’S LIABILITY.

A decision that a commeroial information
bureau is not responsible in damages for erro-
neous information given by its agents, was
given last week, in the matter of the City Bank
of Birmingham, Alabama, versus R. G. Dun
& Co. The United States Circuit Court of
Appeals’ reversed the deocision of Judge
Townsend, of the Cirounit ocourt, in the case of
the City National Bank, of Birmingham, Als.,
against R. G. Dun & Co. The bank discounted
acceptances oertified $o by W. A. Kitts, of Os-
wego, N.Y., -amounting to $5,264.46, upon, it
was alleged, the strength of & false report
made by an agent of R.G.Dumn & Oo‘. The
acoepsances proved of no value, and the_bunk
sued Dun & Co. and recovered damages in the
Cironit court. This deoision is now reversed,
the Court of Appeals holding that the defend-
ants did not guarantee the truth of their state.
ments, and that the false report of their agent
was nos made for his employers’ benefit.
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Leading Wholesale}Trade of Mentreal.

Leading Wholesale Trade ot Montreal.

Leading Whelseale Trade of Montreal.

B. MORRIGE, SONS & GOMPANY,

MOHTREAL & TORON‘;gNEw
MANUFAOTUBERS AGENTS AND
O ROHANTS,

The Deminien Cotten Mills Ceo., Mentreal.
1 Coaticook, Chambly, antford
mnl—Boctlg:'ngn, alifax, Moncton Win gor N.
MBog PnntWorku  Bleached and
REY COTTONS—. Shirtin eached an
GGroy Sheetings, Cotton Ba.gs. Drill s, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
8hoe Drills, &c.
The Canadian Celored Cetton Mills Co., Ltd,,
Meontreal.
Mills at Mﬂltown Cornwall, Hamilton, Merritton,
Dundas, also 4 . Gibson & Sons, ﬁnﬂle,
N.B, amilton Cotton Co.

Bhirtings, G ams, Oxfords, Fla.nelef.t.es, Tickings
wasxings heeﬂﬁgs, Yarns, Cottonades, &o. !
ne, Medium snd Oou'le ; Blankets, Saddle-lelt,
Glove Linings.
'I-nnell—Grey alpld Fm;oy Bi: all Wool and Union,
Ladies’ Dreas Flannels, es
K-ute:' Un«lo&rﬂ%:r—séc ra ho-iory 1in Men's,
Ladies’ and en's.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.

;Si” Wholesale Trade oniy supplied.

DEBENTURES.

T PRIOES
HIGHES 10%8, ¥o

Munlclpal, Government & Rallmd Bonds

H. O'HARA & 00.,
24 TORONRTO BTRERT.

W. & J. KNOX.

Flax Spinners & Linen Thread MW'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,,
648 Cralg Street, Montreal.

TORONTO OFFICE,
18 FRONT ST. WHEST

THE CANADIAN

Colored Cotton Mills

COMPANY,
Cinghams Oxfords
Zephyrs Shirtings
Cheviot Suitings Cottonades
Flannelettes Awnings
Dress Coods Tickings
Skirtings Ete.

NOW READY,

See Famples in Wholesale Houses.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. - F OOd Cel’eals.

The Canadian 8peclaity Co.
38 Front Street East, TORONTO.

Morcantile Summary.

Tre net amount of property upon which
legacy and euccession duties were paid in the
United Kingdom last year was £241,468,000.

Fon thirty-three years the Perth Ezpositor
has been continuously published in the Ontario
town of that name, and for eighteen of these
yoars it_has been under the present manage-
ment.

Tae Edmonton Times tells us that Judge
Rouleau, in company with T. Cochrane, of
Calgary, recently visited his gold mine about
gixty miles up the Baskatchewan, and is so
well pleased with the prospeots that miners
will be engaged to dig out the oreand a smelter
ia to be built for smelting there.

‘We observelthat W. B. Parker, dry goods,
Valleyfield, Qae., whose failure appeared in
these columns recently, has settled with his
creditors at 55 cents on the dollar. Liabili-
tes, $3,300.——L. H. Gauvin, a tailor, at
Aocton Vale, Que., whose creditors met a few
days ago, has compromiaed liabilities of $1,800,
at 40 cents, cash.——Mrs. D. Gosselin & Co.,
dealing in boots and shoes at 8t. Hyacinthe,
have made an assignment at the request of
their oreditors.

Moroantile Summary,

Meorcantile Summary,

Tee Eastern Chromicle says that the Nova
Bootia glase factory at Trenton, N.8., is under-
going extensive repairs under the direotions of
the original owners.

A Tmrzemam from D. F. Burke, M.L.A.,
dated Port Arthur, states that coal has been
discovered in the bed of Rainy River, on the
international boundary line.

Tae Baltimore and Ohio Railroad Company
deolares 2 per cent. dividend on the common
stock, payable November 18th. The net earn-
ings of the road show a surplus of $150,000
after paying dividend, all car trust interests
and all other charges.

Ix the sown of Orillia, which is almost sur-
rounded by wood and water, and is one of the
prettiest in Ontario, there are some new
buildings and improvements during late years.
The extensive property of J. J. Hatley,
Miseissaga st., the main street of Orillia, has
» frontage of 75 feet, and runs back to the
adjoining street some 800 feet. This apaoe is
oocupied by various buildings, oonsisting of
store, ice and packing houses, used for the
various departments of his extensive business
Mr. Hatley has been in business in Orillia for
over a quarter of & century.

Ar Ferrona, the new and thriving town
near New Glasgow, twelve buildings have been
put up this summer, six on each side of the
river, and more are in course of erection.

W= hear of the death in Glasgow of Mr.
William Ross, a brother of the late Senator
J. G. Ross, John Ross and Frank Ross, in
Quebec. The deceased gentleman resided
thirty odd years ago in Toronto, and did a
large business, which he gave up, intending to
retire and live in Scotland, which he did for a
few years; but he was of too active a tempera-
ment to lead an idle life, and soon embarked in
business in Glasgow and London, where he
became largely interested in both steam and
sail shipping in connection with many parts of
the world. A friend who knew him well writes
in the Montreal Gazette : ** He was a born mer-
chant in the widest sense of the word, trading
and dealing in all principal articles of export
known in the ports of the world. He was
bold, shrewd and sagacious in an unusual de-
gree, but at the same time highly honorable
and straightforward, and kindly, in all his
dealings. He will be greatly missed and re-
gretted by all who knew him, and they are
many. Such men as he are soarce.”

S Do you
. cap T,
RORERILAINERN /L5 7
: ) ‘We are ready

for the coming

| Oyster season,
and ready to
quote prices to
deslarn. a8 we
e headquar-

3 ten It's a faot,
q not a blu_f/,
when we say

the mwarket at
the lowess
) . price. Special
! - - induoomeml

to jobbe:

DOMINIDN PAPER BOX 00

P. Biriey,
36-38 Adeh.lde Btreet W., TORONTO.

HuTcHisoN,
DiaNnumM & NiSBET,

Importers and
Manufacturers’ Agents.

[E—

A well asserted
dteck of

Imported and
Canadian Woollens,

Tailors’ Trimmings ,,v ey
and Linens om Hand.

Bole Agents in Ou,nsd& for Messrs. J. N. Richard.-
son Bons & Owden, Limited, Belfast. Linen Goods.
Mesars. Davijd Moseley & Eons, Mancheater, Rubber
Garments. 'J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths n.nd Verona Sergol

55 Front Street West, Toronto.

Cable Address “ DigwaLL,” Toronto.

r ou will find

‘BOECKR'S

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.

Brushes.

T
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.
Varmishes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren's Celebrated

COOKSFRIEN]

BAKING POWDER .

The only genuine, Gives entiresatisfaction to con-
8umers, theretore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS Axp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

c"i"“'—Grey Sheetings, Checked Shirtings, Den-

T ms, COtt_onades.Tic ,ngs, Bags, Yarn, Twine, &c.
w s—Fine, Medium and Low Priced Tweeds,

» Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

nnels—Plain and Fancy Flannels, Overcoat

K inings, Plain and Fancy Dress Goods, &c
llnned Goedx - S8hirts, Drawers, Hosiery, &c.
Rnkets - Whit>, Grey and Colored blankets.

Wholesale Trade only supplied.

290 Bt. James St
MONTREAL, " |

mWellin%on 8t. W.,
TORONTO.

Advances made on Consignments. Correspond-
ence golicited. o ) P

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolied
and Rough Plate, &o.

Painters’ 4 Artists’ Materlals, Brushes, do
814, 814, 518 Bs. Paul 84., & 263, 268, 957 Com-
mission 8t

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST, JOHN, N.B., to DEMERARA,

E:lt‘iinx at Halilax, Bermuds, Bt. Croix, 8t. Kitt's

anigﬂ!. Montserrat, Dominica, Martinique, 8¢

John" Barbados and Trinidad, and returning to 8¢
Via same ports, except Halifax.

Sailing Arrangemeuts.

—

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Ceraer Latour and St. Genevieve Sta.,

MONTREAL, Que¢

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the resuit. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNGO

All of which gell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GO

OF CANADA.

O. F, BISRH, L PRESIDENT

GEO. W.MOB88, - . - - VIOR-PRESIDEN1

O. P, BOLATER, - BRCRBTARY-TREASUGER.
HEAD OFFIOB, - - MONTREAL,

H, O, BAKER,
Manager Ontario Department, Hamilton,

This company will sell its instruments at prices
ranging from $7 to $25 per set, Its ‘‘Btandard Bell
Telephone Bet,” (protected by registered Trade
Mark) designed especially for MAINTAINING & zaiot-
fect service and used by the Company in connection
with its Exchanges, is superior in d and work-
manship to any telephone set yet offered for sale.

This Company will arrange to connect places no¥
having eelegn.ghio facilities with the nearest tele-
anh office, or it will build private lines for firms or

ndividuals, connecting their places of business
or residences. It is also prepared $o manufacture
all kinds of electriocal ap! ue.

For partioulars spply st the Compsay's Officee
as above.

Steamers, 8t. John. 1 D )
Duart Caatle........... o Nov
D‘Ymouth Castle..
'I‘m Castle..............
aymouth Castle
(And regularly thereafter.)

Ll'f) h3§6_ steamers are of the highest class (100 Al)at

BnGors g varry Shomerdn et atomsdest, TorcReh
stewards and stewardess.

billg lading lssngd.

Full information on application to

SCHOFIELD & 00,  PICKFORD & BLACK
Bt. John, N.B. Halifax, N.S.

ROBT, REFORD & CO., N. WEATHERSTON
MONTREAL, 98 York 8t.,
TORONTO,

| Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMISSION

204 Lumbermen and
*&~ Contractors’ Supplies

AGENTS

.. North Share Nangation Co.

Leading Wholesale Trade of Montreal,

S. GREENSHIELDS,
SON & CO0.,

General Dry Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our Travellers are now show-
ing samples of the above well-
known goods.

Morcantile Summarg,

It has been decided by the council of Water-
loo, Que., to have the streets of that place lit
by electric light. There will be forty lights of
32-candle power each, supplied by the contrac-
tor at a cost of $400 per year. ‘‘As coal oil
and new lamps cost every year about $200,
the cost is not a great deal more and it will be
much more satisfactory.”

L. L. DussavLr began a retail dry goods
business in Quebec last May. He has now
assigned, and is said to owe in round figures
$5,000, with assets showing somewhat less.
Mr. D. is reported to have been unfortunate
in business once before, at St. Jean DesChail-
lons, and has since been clerking in Quabeo
up to the time of his recommencing six
months ago. Evidently Mr. Dussault’s forte is
not storekeeping on his own account.

In the winter months many Canadians who
can afford it try to get away to the South or
West. Not a few have gone to Florida so often
that they would like to go somewhere else, or,
having visited California and Mexico,they dread
to encounter again the long American railway
journey. Why not, we suggest, go to Caba ?
Why not take a look at the southern continent,
pear the mouth of the * Golden Orinoco ?"" It
can be done quite easily. And then, to coast
among the Bahamas, the scene of Cooper’s
“ Wing-and-Wing,” to see beautiful Jamaica,
quaint Barbadoes, fabled Eleuthera, classic
Martinique, and spend Christmas in summer.
What a treat! Thereare winter exoursionsto
‘West Indies, British Guiana, and Cuba from
November to April, good to return by any
steamer of the Pickford & Black lines, from
Halifax, until end of May.

We are showing this month &
Fine Asgortment of . . . .

Colored Lacos and Siiks

for Lamp Shades

Our Warshouse is filled with

“STOCK BRIGHTENERS "

from garret to ocellar.

And we are at the disposal of wide awake merchants
who appreciate the necessity of keeping
their stocks interesting,

MACABE, ROBERTSON & (0,
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TaE cable between Pelee Island and the
mainland has been broken in three places.

Tre merchants of Beachburg, Renfrew
county, Ont., have resolved to contintie the
early closing throughout the winter.

Tre English syndicate which has been
working the Isle Royale copper mines on Lake
Superior the past summer has saspended
operations for the winter,

MippLesEx Patrons of Industry, it is said,
have decided to establish a co-operative store
in London, to be controlled by the Patrons
and workingmen.

OreratioNs in the Cape Breton coal mines
are very active, and it is said that the total
shipment of the Sydney mines will probably
be over 200,000 tons before the season closes.

ApvicE is received from Halifax, N.8., of
the failure of Max W. Cohn, clothier, who has
assigned, making preferences of some $16,000.
A large proportion of the liabilities is re-
ported due to one Montreal house.

T. W. Dosaie, of Tilsonburg, and others,
ask to be incorporated as the Mercer Manufac-
turing Company (limited), to deal in agriocul-
tural machinery. The head office to be at
Alliston, and the oapital $120,000.

For the last twelve years the firm of Lafer-
riere & Tellier have been general dealers at
Berthier-en-haut. They have apparently been
hard run for the last couple of years, and have
just been served with a demand in insolvenoy.
They owe about $5,600.

THE Riochelieu and Ontario Navigation Co.
will rebuild its workshops in Sorel, and work
will commence at once. The corporation has
offered exemption from taxes and a percentage
on wages paid out for the next twenty years,
which offer has been accepted.

E. Earr, a marble cutter and dealer in Mon-
treal, is reported embarrassed, and a meeting
of his oreditors is shortly to be held.——One
D. Beaupre, doing a small soap manufacturing
business, under the style of the Smardon Soap
Co., has been asked to assign ; liabilities about
$2,500.

GoperrcH loses in the death of Mr. Christo-
pher Columbus Crabb one of its oldest and
most respected merchants, He was at one
time mayor of the town and for years did good
service on the school board. Mr, Crubb once
stood as a candidate for West Huron, and had
read this journal since its first issue.

Ix the United States there is now an open
market for window glass, the manufactarers
having resolved at the Chicago meeting not to
maintain prices according to the agreement
previously in force. Sharp competition will
now probably be the rule.

THE business men of Markham are taking
steps to have their transient traders’ by-law
enforced, which requires those who are non-
residents to pay $50 to the treasurer of the
maunicipality before they can sell within the
corporation,

TaE by-law granting a bonus of $20,000 in
eight years to the 8t. Johns, Que., Stone China-
ware Company, has been ocarried by acclama-
tion. The company agrees to raise a paid up
capital of $100,000, employ constantly at least
150 hands in 8t. Johns, with a minimum pay
list of 840,000 annually.

In Nova Sootia we note the following
failures : C. A. Smith & Co., general dealers
at Chester, have assigned. They tried to
arrange & compromise at 50 cents some months
ago, but all the creditors did not sign ; lia-
bilities then were $4,700.—Titus Faulton,
confectioner at Digby, who lately moved from
Weymouth, has assigned.——Kate C. Dunn,
of North Bydney, who sacceeded in 1886 to
the jewelry business her father established
thirty years before, has assigned.

A rirm of dry goods dealers in the town of
Lachine, Poirier & Michaud, were unfortunate
in being damaged by fire a short time ago, and
were clcsed up for several weeks pending a set-
tlement of their insurance. Their oreditors
have now extended them a settlement at 85¢
on the dollar, on liabilities of $8,300, though
they show & fair nominal surplus.——In the
same town, Joseph Fournier, dry goods, eto.,
lately reported failed, has effected a compro-
mise at 40 cents.

WE note a change in one of our Toronto
stook-broking firms. A dissolation is an-
nounced by Alexander & Fergusson, and the
former gentleman retires from the firm, bat
he does notleave ‘ The Street,”” nor even the
premises, continuing the business of stock
broker on his own account at the same address.
Mr. Fergusson forms'a new firm to carry on
the investment and general financial business,
and associates with him Mr. George W.
Blaikie, the style being Alexander, Fergusson &
Blaikie. The names are all familiar in stock-
broking circles and have a goodly sound.

At Green River, N.B., Mrs. O. Beaulier,
general dealer, has assigned. She is the wife
of F. X. Beaulier, who failed in 1889, and who
has since done business under the above style.
——Thomas Brown, a butcher and trader, of
Moncton, in the same Province, has also failed.
——7F. A. Jones, a hotelkeeper, at St. John,
N.B., is reported assigned. :

A pEMAND of assignment has been served
upon H. Levius & Co., clothing and dry goods
dealers, at Sherbrooke, Que., who were under
seizure for rent. Levius was originally a ped-
dler, and had been, previous to going to Sher-
brooke, for a short time in business at Water-
ville, Que , but unsuccessfully.——In the same
city, O. Roy, barber and tobacoonist, has been
asked to assign.

At one time Ben. Rolling, grocer, eto., at
Laskey, made a comfortable living, but the
lagt two years he has been unable to do this
and now assigns. The Port Elgin Brush
Co., at Port Elgin, Ont., has been in business
a good while, and had a paid capital of $18,500,
on which they paid dividends until a couple of
years ago. Finding the business unprofitable,
they have decided to liquidate.

Moses Rerv, dealer in frait, confectionery
and hardware in Winnipeg, having a number
of writs issued against him, made an assign-
ment. He then arranged a compromise at 30
per cent.—Since we noted last week the
troublesof J. E. Palford & Co., hardware deal-
ers in Winnipeg, an assignment has taken
place. An offer of 50 per cent. will be made to
creditors, and probably accepted.——Another
Winnipeg man in trouble is A. Bagattine, fruit
dealer, and the sheriff is in possession with the
stock advertised for sale.

INsusTICE is sometimes done t0 a merchant’s
reputation and position by a hasty creditor.
A onse in point is that of J. J. Wright, dealer
in hats and furs in this city. He was unduly
pressed in 1888, and being apparently fright-
ened, made an assignment, although he had
$25,000 assets and owed only $6,000. He paid
every one in fall. Now again he is sued, this
time by a Montreal house in haste for pay-
ment, and has assigned to E. R. C. Clarkson.
Let us hope that he may pay in full this time
t00.——Another affair in the hands of Mr. C.
is that of John C. Goddard, contractor. He
owns considerable mining property which has
not been productive. Through this and losses
by bad debts he has become involved and now
assigns.

Leading Wholesale Trade of Teronto.

J. F. EBY. Huea Braiw,

Spanish *

IN CRATES.

WE HAVE VERY FINE

STOCK IN 8TORE
EVERY GROCER SHOULD
HANDLE THESE ONIONS

EBY, BLAIN & co.

Wholesale Front & Boott Sts.,
Grocers Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

FALL ASSORTING SEASON,

Btock very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS

Imported Men’s

and FURNISKINGS,
Canadian Tailors’
WOOLLENS, TRIMMINGS,

TRAVELLERS’ AND LETTER ORDERS
CAREFULLY FILLED,

WYLD, GRASETT & DARLING

[harles Qockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

B —— - Y, | § .

(Lothuens’ Trmmings.

59 Front Street West,
TORONTO.

. \
'ﬁ« S,
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THE general stock of Grant & Shipley,

Ailga Craig, will be sold by auction on Monday
next.
& In connection with the distribution of prizes
at Chicago Fair, it is interesting to learn that
the McClary Manufacturing Company’s ex-
hibit of tinware at the World’s Fair has re-
ceived first prize.

A crorHIER in Saint John, N.B., named D.
Coughlan, is offering his creditors 20 cents on
the dollar, 10 cents cash and 10 cents in six
months. The liabilities are $6,000.—F. C.
Bishop, a country ocarriage maker, at Bear
River, N.8., has turned over his estate to the
assignee,

Eanvy this year R.J. Healey, of Amherst.
b‘"g, purchased the general stock of C. H. Kemp,
amounting to nearly $3,000, from his brother-
in-law on eagy terms, only a small cash pay-
ment being made. This was evidently too
much for his small capital and experience. He
has assigned.——A young fellow named A. J.
Wright started a farniture store in Hamilton
abont eighteen months ago. His experience
Wwas similar to that of Healey, and it is not
surprising that we should hear of his assigo-
ment.—— In June last E. G. Shortts left Wal-
laceburg for Brandon, where he again began
Pork packing; not meeting with any sucoess an
assignment has been made.

A mrETING Of the creditors of J. H. Dore,
dealer in dry goods in Montreal, whose em-
ba.rmsement we noted a fortnight ago, was
held on Monday last, when a proposition was
Made for a compromise at 70 cents in the dol-
lar, payab'e in three, six, nine and twelve
months. The liabilities are $16,148, assets
8pparent, $17,891. — Etienne & Delliere, an-
O.ther Montreal dry goods concern, in business
Since last spring, are in trouble. They were
burned oug about a week ago, and have now
assigned. Liabilitiesabout $5,000.

Tae sheriff is in possession of the premises
Of Draper & Leithead wholesale dealers in
Clgars, etc., in Vancouver, B.C. Early in 1891
they began with a capital of $1,200 cash, and
Worked up a very considerable buginess. Soon
after this their effects were mortgaged. Re-
vently geveral judgments have been obtained
8gainst them, and their effscts no doubt will
be sold.— A ohattel mortgage of $13,000 has
been the instrament that olosed the premises
of T. L. Davies, dealer in clothing at Nanaimo,
B.C.—1t would seem that logging in British

——

Columbia is just now unprofitabls, as we have
noticed no less than three failures in that line
during the past few weeks. The latest one is
that of Daniel McIntyre, of Duncan’s, who was
formerly a member of the firm of Hughitt &
MeclIntyre, and he became involved in the fail-
ure of the former and now assigns.

In February, 1887, Thos. Milner, dealer in
grain and groceries, died in Bramptou. His
son, W. E.,, purchased the business from the
exeoutors, assuming the liabilities. These in-
cluded a olaim of the Central Bank of $30,000,
which was compromised at 50 per cent. His
operations in grain have not proven satisfac-
tory for the last couple of years, while the
xrocery department was fairly prosperous,and
apon the whole he must have lost money. One
of his principal oreditors obtained judgment
for $2,800, and he has assigned to Richard Tew,
who will have a meeting of creditors on Mon-
day next.

Too much credit has been the cause of
trouble with J. B. Weldon, of Lit'le Britain.
After six years plodding storekeeping, he fiads
that he cannot pay what he owes and an as-
signment has been made to W. A. Campbell.
——Three years ago Stapleton & Elcome suc-
ceeded Harry Rush in the grocery and liquor
trade, Peterboro. They had about $500 when
they began, and have not been able to comply
with the terms of the contract. After strug-
gling so long, they bhave decided that an as-
signment is the easiest way out of their diffi-
culty.

Wanted $25,000

to act as silent or active part-
ner in an old established cash
business. Large profits and
ample security.
CAPITALIST, Box 2510,
or care of this office, Toronto.

Dry Goods Business for Sale.

HE undersigned baving other intirests, are

open t2 dispoge o' their Dry Goods Business.
The stock consists of Dry Goods, Millinery, Clothing,
Gents’ Fur:rishings, etc, in first-class running order.
A large and profi-utle business is veing done, and
the situation a desirab e ¢ne. Communications
confidentia'. Add-ess

A. ALLAN & CO., Calgary.

The Ireland National Food Co., Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are mil d from onl
the best s lected grain upon th » most approved pré-
cess, and are of uuifurm quality. Our

DESICG \TED ROLLED WHEAT

(in 3 1b. pkgs., 1 doz. per ca-e)

Is the finst Breakfict :
You shonld have it. wt Cereal Food in the world

Promptatteution given to all mail orders.

James Turner & Co.,

WHOLESALE BROCERS,
HAMILTON,

Always sell at lowest
market prices . . .

Best ot attention to
letter orders . . .

Only quick selling lines

handled . . .
Satisfaction
guaranteed.

Housekeepers

s SAY =

OUR STARCHES

NEVER DISAPPOINT.

That's because they are skilfully
meade from the purest materials,
and an important reason why
YOU should sell them,

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

f.eading Wholesale Trade of Toront.

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manufaoturers.

— THRB —

JAMES - MORRISON

BRASS MFG. CO., Lvp.
Toronto, - - - Ontario,

MANUFACTURERS OF

Steam, Pressure &
Vacuum

GAUGES

Haneock Inspirators

Marine Pop Bafety Val-
ot ves (government pat-
n
gn ’l‘homﬁson Steam En-

I 5 ) Steam Whistles.
Right Feed & Cylinder
Grease and Oil Cups
== —One—
Pat nted 1893. Klandle Inspirator

Stoam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers In Malleable and Osat Iron
Fittings.

Q"“ gine Indicator.
a— S

Wrought Iron Pipe, 3 in. to 8 in. ket in stock
SEND FOR PRICKS.

T. G. FOSTER & €O

Canad's Largest 14, 16
Wholesale . . . King ~t. Eas!
Warehouse . . » OF Hn*0.

First i '
the Bé’/ d )

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Caf’ pe ts
The newest fashions in Rugs
The newest designs in Cur tains

—
T.G FOSTER & CD.
T. G. FOSTER. Canada’s D. A. PENDER.
Largest Wholesale Carpet Warehouss.
14, 16 King 8t. E., Toronto.

FINE FOOT WEAR

SPRING 1894

—_—

We invite inspection of
Samples, which will convince our
friends th it we are asususl fully
up to the times, and maintaining
the position held by us for so
many years.

1% %2 22 22

J.& T. BELL,

1663, 1665 & 167 No.ro Dam - SNt
60 & 62 8t, Jame . St.

MONTR®TAIL.
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Leading Wholesale Trade of Toronte.

Leading Wholesale Trade of Toronte,

Leading Wholesale Trade of Toronto.

5. F. McKINNON & 0.

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TORONTO

Londen Eaginnd,

sae.H Hoes. Son & Go

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

-Bend for our new Illustrated Catalogue.

Qffice, 30 to 108 King peau '} TOrONto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

Star Rivet [jeather Pelting.

70 King St. East,
TORONTO.

" WRITE FOR DISCOUNTS.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 81. West, TORONTO.
JAMEB OOOPER. JOEN O. BMITH,

THHR

Logal & Commercial Exchangs

OF CANADA.

——
ESTABLISHED 1882.

MERCANTILE AGENCY.

GENERAL OFFICES:

TORONTO—26 Front Street West.

MONTREAL—162 8t. James Btreet.

HAMILTON-—30 King Street East.
o

Reliable and Prompt Mercantile Reperts
Furnished.

Qellections made all over the world.

WM. R. GREGG. ALFRED H. GREGG.

GREGG & GREGG,
ARCHITECTS,

CENTRAL Onmas
Ottawa.

81 Vicromia 8T,
Teronte.

JUST RECEIVED

First Shipment

New Valencia Raisins

and New Pack

HORSE-SHOE SALMON
J. W. LANG & CO.

WHOLESALE GROCERS,

59, 61, 63 Front S8t. East

TORONTO

|47 FRONTST. EASTTORD NTU

THOMAS WEST, ROBERT. MCCLAIN.

PAPER FOR PRINTING OK.

FOR WRITING ON PAPER
PAPER FOR BODKS

FOR LEDGERS P APER
PAPER FOR CATALOQUES

STIPULATE FOR OUR P APER

When giving an Order to the Printer,
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO,

Milis at Cormwall.

SUDDEN RISE IN STOCK.

THR

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World’s Columbian Exposition. Also
by American Newspaper Publishers’ Association,
Ma.y, 1893, Since that date 500 machines sold Asso-
™ ctation.

GEO. BENGOUGH,
TELEPHONE 485 Adelaide 8t. E., Toronto.

1307.

K&~ Operators supplied, machines rented, ex-
changed and repaired,

CALDECOTT,
BURTON & SPENCE

OPEN OUT THIS WEEK
4 Cases of Heavy Mohair &
Milan Braids,

In Plain, Serpentine and Diamond Makes

FROM § IN, TO 3 IN, WIDE.

And 7 Cases Dress Serges

in Black, Navy and Brown.
Soft tailor finish.

Orders will receive prompt attention.

Caldecott, Barton & Spence

Toronto, Ont.

‘We bhave on hand good assortment of

GERMAN and

ENGLISH GUNS

including the Celebrated

PIEPER ARMS CO.

make, also full line of

BiﬂHS, Revolvers, Ammunition

etc. Write for Price LList and quotations.

M. & L. SAMUEL, BENJAMIN & CO.

26, 38 and 30 Frent S:. W., Teronto.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LiMITED)

64-68 King 8t. East, TORONTO.

The Macfariane Shade Co.

(LIMITED)
TORONTO, - ONT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
designs of Brass ¢:eods, Fringes, Laces, Dec-
orated shades and all the latest novelties in the
Window 8hade Trade.

J. F. M. MAOFARLANE,
PRESIDENT.
——FACTORY —
8, 10, 12 Liberty ~treet, Toronto.

COWAN'’S

COCOAS
CHOCOLATES
%  COFFEES .
CHICORY &

ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Choeolate Co., Ltd., Toronto
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ESTABLISHED 1868.

The Monetary Times

Trade Review

and Jnsurance Cbronicle.

With which has been incorporated the INTERCOLONIAL
JourNAL oF COMMERCE, of Moqtrea}(in 1869), the
TrADE Review, of the same city (in 1870),
the ToroNTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,

OANADIAN SUBSCRIBERS = 92.00 PIR YEAR.
"
BRITISH = 108.60, STER. PIR YEAR

AMERIOAN $2.00 U.S. OURRENGY.
SINGLE OOPIES, - - = 10 OtnTe.
BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.

ALFRED W. LAW,
Secy.-Treas.

EDW. TROUT,
President.

Office—62 Church St., cor. Court,

TELEPH Business AND EDITORIAL OFFi088. 1800,
ONES{ PRINTING DEPARTMENT, 1485,

TORONTO, CAN. FRIDAY, OCT. 27, 1893.

THE SITUATION.

A new sealing question, in which Canada
is interested, has cropped up in Japan.
_Proceedings have been taken against Brit-
ish Columbia vessels which have been
operating in Japanese waters. The Japa-
nese Government is said to claim a 100
miles limit; but as this is entirely in opposi-
tion to the principle of international law
affirmed by the Behring Sea Board of Ar.
bitration, it is not likely to be allowed.
The Japanese promise to look more strictly
after their seal tisheries in future. If they
Seriously set up the olaim of a 100 limit,
or anything like it, shall we have another
sealing arbitration to settle the claim? A
reference to the decision of the Paris tri-
bunal ought to settle the matter; and as
Japanese are reasonable people, this wonld
Probably suffice.

It Mr. Sandford Fieming can prevent it,
the French cable between Australia and
New Caledonia is not to be allowed to pre-
vent the construction of a cable between
Canada and Australia. But, guided proba-
bly by acquired knowledge, he does not
8ppear to believe that the cable he proposes
¢an be launched as a commercial enter-
Prise. His plan is that it shall be the prop-
erty of the Governments interested ; and,
In this view, it is a serious detriment to the
el_lterprise that some of the Australian colo-
Dies have subsidized the French line, as
they are lees likely to become partners in
& rival enterprise. Accordiog to Mr. Flem-
ng's estimate, the working of the line
Would leave a loss of $300,000 a year to be
shared between Canada, Australia and
Great Britain. The difficalty would be to
apportion thisloss in a manner mutually sat
Isfactory. If Mr.Fleming be correct in the
Sopposition that it would be judicious to
lower the charge for messages to 2s. a word,
the reduction would offer a temptation to
the public rather than to the Governments,
though it might not afford a sufficient mo-

tive to induce a company to undertake the
work as a commercial undertaking. Mr.
Fleming has gone to Australia in the inter-
est of the enterprise, and we shall learn in
due time whether the necessary encourage-
ment can be got from the Governments in-
terested to make the project a success.
Public opinion in England is being thor-
oughly aroused to the importance of the
question, a fact which goes far to give
assurance that an independent British
cable will be built.

During the week there were all sorts of
rumors of compromisge on the silver pur-
chase repeal bill, in the United States Sen-
ate. But it looks, at the time of writing
(Thursday), as if the debate was on the
point of closing, and it is possible that be-
fore this sheet is in the hands of the read-
er a direct vote may have been taken on
unconditional repeal. The gold in the
Treasury is down to about $80,000,000, and
some means will have to be taken to restore
the legal reserve, which has been entrenched
upon. A bond issue seems to be the only
practical resource, but the Treasury seems
disinclined to take this step without further
anthority of law.

The Battle Creek disaster on the Grand
Trunk road in Michigan is one of the most
ghastly and lamentable occurrences of the
kind in recent times. Among the victims
are a large number of Canadians. The dis-
aster cannot be added to the list of una-
voidable accidents ; the collision would not
have occurred if all the men in charge of
the trains had done their duty. Besides
the loss and suffering of the unfortunate
passengers, the company will have to pay
a heavy bill to compensate the injured and
the bereaved. Unfortunately there is no
way of absolutely preventing such calami.
ties, though some of their consequences
may certainly be mitigated by new precan-
tions as to lighting and heating the cars.

With the war in Mashonaland will revive
the vague dream of a South African Anglo
Empire. It is surprising how a great
colonizing nation like Great Britain is
drawn on by degrees. Twice she entered
into treaties not to go north of the Orange
River ; and more than once before she has
been drawn beyond this limit. Matabele's
kingdom is farther above the Orange River
than Toronto is above Montreal. The
object or pretext of the extension has more
than once been to protect the natives
against the Dutch Boers, who, originally
planted in the Cape Colony, became them-
selves the founders of new colonies farther
porth, and were accused of gometimes
enslaving the natives, whom their system
does not permit to live in idleness.
Matabele will likely lose his territory,
though we may be sure that the scandal
which clustered around the name of
Langalabalele will not be repeated in
the case of the present chief. There
is a sort of Monroe doctrine, under another
pame, in South Afrioca ; the Datch B.oers
of the Cape Colony look with oalttrefne jeal-
ousy upon any British colonization in other
parts of South Africa, and ?vhen there are
any Boers in the region which has become

a subject of dispute, they invariably side
with their own kin. The chartered com-
pany operating in Mashonaland made the
premier of Cape Colony their president,
and as he must have the confidence of both
English and Boers in his own province, he
might be in a position to help them more
than any one else. No doubt this belief
was acted upon when he was selected for
president. But when a new territory has
to be dealt with, the British Government
cannot give free hand to colonial ministers
without taking measures to see that no in-
justice is done to the natives. Accordingly,
Sir Henry Loch, as British High Commis-
sioner, is there to see that nothing like the
scandal of the Langalabalele incident is re-
peated. Asis quite natural, Premier Cecil
Rhodes, president of the chartered com-
pany, and the High Commissioner, are at
loggerheads. The business of Sir Henry
Loch is ostensibly to see that no injustice
is done to Matabele. The Cape Colony
will agree with their premier whatever he
does, and will show jealousy of the English
Government whatever course it may be
necessary for the latter to pursue. Never-
theless, Sir Henry Loch will have the mak-
ing of the treaty for Great Britain when
the war is over. A story of atrocities com-
mitted by the British in connection with
the raid on Fort Victoria having been met
by denial, it is proper to suspend judgment
a3 to the fact.

An offer has been made by the Austra-
lian militia to furnish 100 men for service
in Mashonaland. General Tulloch, in com-
mand of the British forces at the seat of
war, in Mashonaland, in refusing the offer,
affected to see in it evidence that a federa-
tion of Imperial colonies already exists.
Of course, this is only a figurative expres-
sion, and we must not take it literally.
When the attempt to confederate the South
African colonies was made, it had te be
abandoned. The bare suggestion set Cape
Colony aflame. The Datch Boers were not
unwilling to come under the flag of Eng-
land, when Napoleon had occupied their
Mother Country, and their own fate as
colonists was uncartain; but the colonists
of the original Dutch colony are extromely,
perhaps above everything, anti-English.
Some sort of a confederation may in time
evolve out of these separate colonies ; but
as in Cape Colony to-day, the ruling ele-
ment is more likely to be Datch than Eng-
lish. Numerically, tbe native population
greatly preponderates in all these Pro-
vinces, and as they do not dwindle away
like the Indians in North America, or the
patives of Australia, they would, if they
ever get the voting power, be able to out-
vote both Boers and English. The prob-
lem of South Africa’s future is being
resolved, but it is not possible at present
to foresee exactly what the eolution will be.

The American consul at Ottawa has re-
ported to his Government the accelerated
speed with which Canada has pushed on
ber Sault Ste. Marie Canal, which he re-
presents as likely to be ready for traffic
early next season. To this information he
adds the suggestion that this new anxiliary
water way will enable Canada to discrimj.
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nate against the United States, and that
everything will be done to draw down the
St. Lawrence as much American produce
as possible. The physical ability to dis-
criminate does not, we trust, imply an in-
tention to take advantage of it. No notion
of discriminating sgainst the United States
can fairly be drawn from the construction
of this canal; all we want is to bein an
independent position, reliance upon the
United States, at this point, having on
two previous occasions proved to be impos-
sible. We shall, of course, take all the
traffiz wo can down the S:. Lawrence ; and
if this offers the cheapest route, it will be
for the benefit of the United States to make
use of it.

LOCAL TAXATION IN QUEBEC.

Moutrel is, at present, bearing an unfair
share of the burthen of Provincial taxa-
tion, and 1t 13 not surprising that some of
the citiz ns should look even to unhopeful
remedies as a means of escape from the
undue weight that bears upon them. Pre-
mier Taillon and Treasurer Hall bhave been
interviewed, and asked to shift the whole
burthen to one kind of property, real
estate.  The recommecudation is that
exemptions be abolished, and one mill put
on all real estate, It is a sign of
the times when the Board of Trade,
French Cbamber of Commerce, and the
Citizens’ Taxation Committee, of Mon-
treal, recommend the abolition of exemp-
tions; still, no one can doubt that
the abolition of exemptions which exist
in favor of the churches and charities is a
long way off. As a practical present re-
source, it may as well be discarded. The
Church in Quebec will certainly resist
abolition, and it has the power to make its
will prevail. The time may come, aud we
trust will come, when church property will
have to bear its share of the taxes; but it
is not ye".

That real estate should bear its fair pro-
portion of the taxes is reasonable and just;
but a proposal to throw the whole burthen
of the direct taxes on this kind of property
is not likely ro succeed. In the first place,
its justice is far from being apparent ; and
the hubitant, b=ing possessed of political
power, is not likely to consent to assume
other puople’s burthens besides his own.
The politicians wh) exist by the breath of
his nostrils aro not likely to tax him ex-
coptionally. There is, therefore, no hope of
relief for the cities from the recommenda-
tion made to the Government.

The suggestion to tax real estate exclu-
gively is not obnoxious to the charge that
it coincides exactly with the aims of the
Socialists who call themselves Single Tax
advocates. Their object is to confiscate
rent by putting all taxes on land to the
exclusion even of buildings. The present
proposal is to tax both forms of real
estate; and those who make it may be
acquitted of any suspicion of socialism. Bat
an exclusive tax on real estate wounld be
hailed by the Socialists as a victory for
them. It is well to look at the entire
programme of the Single Tax men; when
we do this we shall be better able to under-

stand whether it be safe to do a.nything‘

which they can point to as an instalment
of their scheme. Mr. Phillips Thompson,
author of the Politics of Labor, by far the
ablest and the most candid of the Single
Tax men in Canada, has fully sketched
their programme. He lays it down (page
137) that * the first step in establishing the
control by the people of the means of pro-
duction and transit should logically be the
nationalization of the land.” And he adds
that ‘“ as incidental taxation was the step-
ping-stone to a high tariff, so ¢ incidental ’
land taxation may be the beginning of the
broader system of public—not necessarily
national—land ownership.” He thinks that
the complete nationalization of the land
will not be effected ** until the change from
capitalism to collectivism has proceeded
very far in other directions.”

The plan is to proceed step by step till
all forms of capital are confiscated. ILand
stands first on the programme, but nothing
is to be left untouched. Industrial com-
bination is to take the place of the associa-
tion of capital. Labor is to be the maater
and capital the servant, and as servant
capital is to get nothing for itself ; though
the owner may get something ‘‘ for the
actual labor of superintendence and direc-
tion.” This and nothing more. As between
labor and capital the shares are to be fixed|;
but the share of labor is to be the whole ;
the share of capital nothing. On this
point, when Bo startling a doctrine is
avowed, it is meet that we should quote
textually : * Fixing the share of labor, by
whatever means of legislative anthority or
of industrial combination it is accomp-
lished, is virtually fixing the share of the
capitalist employer. That accomplished,
the next step will be to eliminate the factor
of usury from the calculation, and by suc-
cessive re-arrangements to bring matters
to the point where ‘ the share of capitalism ’
is reduced to a reasonable remuneration
for the actual labor of superintendence and
direction,”

This, then, is the order ; the confiscation
of land first, and afterwards, one by one,
of all other forms of capital. And yet,
without regarding the whole programme,
there are people who courtenance the
throwiug of all taxes on land, as a means
of present relief from their own share of
public burthens. As a policy, this is dan-
gerous, and would ultimately prove more
dangerous to other forms of wealth than to
laud; for where movable property has
one defender, land with its numerous oceu-
pants would be found to have several.

The Socialistic scheme, it may be said,
is not a present danger, and may never
become so. It is not an immediate danger,
but it would be very unwise to permit
the realization of the first item in the pro-
gramme. A fair distribution of the Provin.
cial taxes of Quebec is necessary ; they are
not now fairly distributed ; the oities,
especially Montreal, bear far more than
their share. Bat the necessity of redis-
tribution would not justify the Government
and Legislature in going to the other ex-.
tteme, and throwing everybody’s burthen
on the owner of veal estate. To do so
would, besides, be bad and dangerous
policy, which no equitable government can
entertain, -

To the honest fanatic, like Mr. Phillips
Thompson, it is fair to concede the credit
of sincerity, though it is impossible to
respect his opinion; but to the man who
is & Single Tax advocate, as a means of
shifting his share of the public burthen
upon some one else, a very different feeling
natarally goes out. It is a mere matter
of simple honesty that every one should
recognize the common duty of contributing
in proportion to his means to the support
of the government to which he owes
security and protection. It occurred to
Premier Taillon to ask the deputation
whether the affirmation of the * principle
of a single tax was not drifting into
Socialism ? * He suggested no more than
‘“dnft,” not set intention. The warning
was not untimely. The single tax upon
land alone, asjwe havelseen, was not advo-
cated by the deputation; and Mr. Cradock
Simpson and Mr. Edgar Judge agreed in
opinion that the mercantile community
ought to bear a share of the taxes. This
is the true ground; the burthen of the
taxes should be equitably shared, and if
that be done Montreal and Qaebec will
experience the relief to which they are
fairly entitled. Of the total value of real
estate in the province, $387,000,000, Mont-
real figares for $167,000,000, a very large
proportion. But the tax which may fairly
be levied on real estate does not solve the
whole question ; the suggestion of Mr.
Simpson and Mr. Jadge point to the
source whence the balance of the contri-
bution must come.

THE AMERICAN BANKERS’
MEETING.

The deliberations at Chicago of the
American Bankers' Association, of which
we gave an outline in last issue, were of
especial importance, in view of the finan-
cial and commercial conditions existing
in the United States. The mancenvres of
Senator Gorman and other politicians at
Washington to secure some sort of party
advantage through a compromise on the
silver coinage question, have resulted in
nothing, for happily the President is firm
in his resolve to sanction no half measure,
but to insist upon repeal of the obnoxious
silver law.

The president of the Bankers’ Conven-
tion, Mr. Rhawn, of Philadelphia, sonnded
the key note of last week's meeting, when
he attributed the untoward condition of
American financial affairs to the silver-
purchase clause of the Bland-Allison Act,
and endorsed the stand made by Mr. Cleve-
land for sound currency. The Comptroller
of the Currency, Mr. J. H. Eckels, in a
strong statement of the case, declared that
the Awmerican people had become “ for the
first time fearful of the banks of the coun-
try,” and as a consequence, * a steady
drain upon deposits was begun, until within
two months from May 4th to July 12th,
from National banks alone had been drawn
out more than $193,000,000, and from
State, savings and private ones a sum as
great, not for purposes of trade or invest-
ment, but to lie in wasteful idleness, thus
rendering the soundest institutions helpless
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.and a complete currency starvation in the

midst of absolute plenty.”

At the second day's session a resolution
demanding in the name of the American
Bankers' Association the immediate and
unconditional repeal of the purchasing
clangse of the Sherman silver bill, was
adopted and ordered to be telegraphed to
the Senate. Discussing the need of an
elastic currency, Mr. Horace White declared
that the present National bank currency of
the Upited States is not and never was an
.elastic currency. It has great and abound-
ing merits, but elasticity is not one of them.
Of late years it has been losing such elas-
ticity as it had in the beginning. Instead
of expanding with the wants of trade, it
has been contracting in the face of them.

“ There is no reason that I can
discover why the National banks should
not be allowed to have branches, as the
Scotch banks and the Canadian banks
have,”

The drift of opinion among practical
b_&nkers appears to be towards a modifica-
tion of the existing currency system. Some
of the comments made wpon the present
one were very suggestive. The venerable
George S. Coe, president of the American
Exchange Bank of New York, endorsed the
Proposition of Allan Ripley Foote, of Wash-
1ogton, for the immediate creation of & spe-
cial committee from each State to effect
the organization of a National Monetary
Commission to represent the diverse inter-
ests of the whole people, the aim of which
should be the adoption of a sound currency
&nd banking system.

At the afternoon session W. C. Cornwell,
°f_ Buffalo, spoke upon currency reform. In
his opinion the diseased state of the cur-
rency system might be traced to, first, free
silver legislation ; second, greenbacks and
tl‘ewsm:y notes ; third, National bank notes,

cause over-secure ; fourth, suppression of
bank currency.

A paper entitled *“A Practical Plan of
Banking and Currency’ was read by George
H. Butler, of New Haven. Said that gen-
tleman: ¢« In an address at Saratoga in
1878 I was so indiscreet perhaps as to say
that while the National bank system gave
the country in many respects a currency
?hat had been without its equal, yet, in my
Judgment, it was lacking in certain funda-
Mental principles and unsound in economic
tonditions. I then said that our system
h.ﬁfl not the necessary elasticity and flexi-
bility to remove its cotton and grain with-
0ut ever-returning stringencics; that we
ust adopt some new course in regard to
our currency. Fifteen years’ experience
"‘“.d observations have not changed my
Wind. I then said that if the people of this
Country wanted a flexible currency there
Was but one way in which it could be ob-
ta‘fled, and that was by a bank note circu.

ation not secured Ly a deposit of bonds of
any kind whatever.”

Hon. E. 0. Leech spoke on ** The Silver
Question, as Related to the Appreciation of
Gold." We quote : ‘
of‘;ﬁéz? fitteen years of continued absorption

in cur currency system, the inevit-
able results predicted by thoughtful men, but
made light of even by many friends of sound
money, because not sooner realized, have at

last made themaelves felt, Daring that period,
Commencing in 1878, when we had no silver

currenocy, we have injected into our currency
system by mandatory force of law 420,000,000
silver dollars or their paper representatives,
and $150,000,000 legal tender notes based on
silver, a _total silver absorption of $570,000,000,
all sustained at par by our gold standard. Our
marvelo'us increase in business, wealth and
population simply postponed the evil effects of
silver legislation, unsound in principle and
foolish in practice.

* Nothing short of a reversal ot the policy
embodied in both the Sherman Act and the
Bland-Allison Act will restore confidence and
attract foreign investments. In the words of
the late Becretary Windom, ‘The quality of
circulation is even more important than the
quantity.’

*“The only way to maintain our credit is to
go out of this silver business until other com-
mercial countries find it to their interest to
join us in the restoration of silver as money.”

The following officers for the ensuing
year were elected : President, M. M. White,
President of the Fourth National Bank of
Cincinoati; first vice-president, John J. P,
Odell, President of the Union National
Bank of Chicago. Members of the Execu-
tive Council to fill vacancies: Duomont
Clatk, J. B. Fargon, A. B. Hepburn, N. H.
Rbawm, John B. Branch, T. D. Day and
F.W. Hayes. A vice-president from each
State was also chosen.

BANKING RETURN.

—

The figures of the Canadian Bank state-
ment for September last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 23rd October.

CANADIAN BANK STATEMENT.

LIABILITIES.
Sept., 1893. Aug., 1893.
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Loans to Dominion

& Prov. Govts.. 1,335,120 1,426,480
Current loans and

discounts ...... 204,654,480 205,956,200
Due from other

banks in Canada

in daily exch’nges 129,472 125,270
Overdue debts .... 2,952,723 2,964,999
Real estate........ 909,841 912,783
Mortgages on real

estate sold ...... 652,111 660,395
Bank premises.... 4,977,733 4,914,737
Other assets ...... 1,465,672 1,901,035

Total assets...... $300,918,049 $300,863,015

Average amount of

specie held during

the month ...... 7,369,449 6,956,448
Av. Dom. notes do.. 12,953,910 11,744,457
Loans to directors

or their firms.... 7,762,892 7,978,632
Greatest amount

notes in ocircula-

tion during m’nh 36,112,480 34,750,617

It will be seen that circulation shows a
marked advance, to a higher point, indeed,
than in the last two years at the same date.
Public deposits are a million less, which
shows that depositors have been drawing
upon the money they had stored up. Many
of them, doubtless, went to the World's
Fair with it. In other items there is no
marked change, but the total of liabilities
is lessened by some hundreds of thousands.
It in noticeable that while the current loans
and discounts are $16,000,000 greater than
a year ago, the call loans on bonds and
stocks are nearly $5,000,000 less. Current
loans .are, however, smaller than the pre-
vious month.

THE 1. 0. FORESTERS.

In our last issue, in some remarks rela-
tive to the insufficient rates charged by the
above society for its endowments, payable at
the end of *expectancy,” two brief tables
were given, in the second of which there were
some misplaced period marks. We there-
fore reprint both tables to-day, but in doing
so will reduce the figures in the first column .
to what Dr. Oronhyatekha now asserts to
be the correct ones, thus making our indict-
ment of his conduct still stronger :—

TABLE NoO. 1.
Anrnual Asnual Aunual
Age r te per 8 € per deficiency
at $10.0 $1,000 of I.O.F.
entry. I10.F Guv table, ra €8§.
38 $10 08 $25 45 $15 37
45 12 24 33 83 21 59
49 16 20 40 72 24 52
TABLE NoO. 2.
Ageat Expec- I1.O.F. Gov't. Defl
entry. tancy. totals. table ciency.
38 30 years. $302 40 $763 50 §461 10
45 25 ¢ 306 00 845 756 589 76
49 22 ¢ 356 40 895 84 539 44

On $3,000. . ..8964 80 92,505 09 $1,640 29

Which proves that three persons taking
endowments in the I O. F. at those ages,
for $1,000 each, would find themselves in
possession of not $3,000 at the end of their
expectancy, but of $3,000 less $1,540.29, or
$1,459.71 only. To make up the $8,000,
they would themselves have to pay in the
deficient $1,540.29 before matarity, or else a
general assessment would have to be made
upon the other members. The latter course
would be upjust, for the three members
benefited would then be leaving the Order,
their time being up, and no further assess-
ments could be levied upon tham for others,
who also would find similar deficiencies at

Capital authorized.. $75,458,685 $75,458,685
Capital paid up.... 62,074,078 62,029,038
Reserve Funds .... 26,131,999 26,062,576
Notesin circulation 35,128,926 33,308,967
Dominion and Pro-
vincial Govern-
ment deposits. ... 5,247,732 6,245,892
Public deposits on
demand.......... 61,245,992 61,437,993
Publicdeposits after
NOtice.eeseass.... 104,004,598 105,015,710
Bank loans or de-
sits from other
nks secured... 64,000 103,278
Bank loans or depo-
gits from other
banks unsecured. 2,621,736 2,718,117
Due other banks in
Canada in daily
balances ........ 120,767 132,048
Due other banks in
foreign countries 221,989 169,273
Due other banks in
Great Britain... 5,312,794 5,538,573
Other liabilities.. .. 222,623 250,002
Total liabilities.. $214,191,254 $214,919,947
ASSETS.
Bpecie ooviiennn . $ 17,316,292 $ 17,706,937
Dominion notes.... 12,898,359 12,749,809
Deposits to secure
note circulation. . 1,818,448 1,818,448
Notes and cheques
of other banks.. 6,939,379 6,619,972
Loans toother banks
gecured coeeees e 88,385 83,385
Deposits made with
other banks .... 3,422,803 8,228,902
Due from gt her
ks in foreign
D e 13451882 13,562,629
Due from oz}h e:
i rea
e 4,243,676 8,364,470
Dominion b(iozem-
res
f;ex;:oct. . n u .. 3188572 8,188,672
Other seourititla;.. 0 15,662,719 15,378,187
Y, nds
G Lk ... 14,960,190 14,398,606
$83,840,705 981,999,917

the end of th~ir terms. The deﬁciency of
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the Foresters’ rates is 160 per cent. They
would have to be increased two and a
half times, and would not even then
be brought up to the Dominion Gov-
ernments 4} per cent. solvenoy standard.
Why then, it may be asked, does not
the Superintendent of Insurance inter-
fere to protect the honest members, who
wish to pay the right amount, and avoid
being mulcted in unexpected assessments ?
Simply because this is an assessment con-
cern, insuring none but its own members,
who must submit to whatever rates or
assessments the majority order. It has no
deposit at Ottawa, and makes no report to
the Superintendent of Insurance for the
Dominion, and has never yet taken stock of
its liability for outstanding insurance. It is
simply blundering along into greater and
greater difficulties, like a sail-boat gaily
skimming down the Niagara River’s treach-
erous current, toward the falls, unconscious
of the approaching danger, all seeming well
on board, and with no provision for avoid-
ing the inevitable plunge.

What does the Supreme Chief Ranger say
in reply to ‘“Actuary’s” indietment? He
replies that so far the voyage has been
prosperous. Hear him : ‘‘Instead of having
an annual deficit, we have had a surplus
each and every year, after paying all the
benefit claims, as well as expenses, for
twelve years, so that to-day our surplus
amounts to $778,058.” That is as good a
reply as could be expected, perhaps, coming
from the pen of the man who has put this
huge blunder into operation, and who is
profiting so largely by its continuance.
With all the members of the order only a
few years from the medical examiners’
hands, the mortality has been light, no
deaths having yet had a chance to occur
from old age, or old men’s diseases, and no
one having yet reached either age 70 or
“ expectancy.” Nobody questions the suffi.
ciency of the rates for present current out-
goes, under a light mortality, and with the
large majority of the members still within
three or four years from date of medioa
examination. But the question is whether
sufficient provision is being made for the ma-
turity of expectation of life endowments at
the age of 70 and shortly after. The swindling
women who started thesavingsbank in Boston
and for several years paid a higher rate of
interest for money than any other savingsl
bank could possibly do, were able for a long
time to make exactly the same sort of
answers that the wily doctor makes to
¢ Actuary’s” charge. Theywere able to show
(1) that they had aetually paid the promised
rate of interest, and (2) that their receipts
were greater than their outgo, and (3) that
their surplus was constantly increasing. All
this, however, did not do away with the
startling facts, which soon afterward came
to light, that the interest was not earned,
but paid out of the principal so long as the
latter continued to flow in, and that no pro-
vision was being made for meeting ultimate
liabilities. And so here. The income hav-

. ing proved sufficient to meet the outgo for

the few mostly accidental death losses of the
first twelve years, by no means proves that
it will continue to be sufficient when the en-
dowments mature at ages 70, 71, 72, ete.
The Dominion Government's tables show

exactly what must be collected, and the sur-
plus over the death losses carefully invested
at 44 per cent. per anuum, to meet those
endowments as they mature. Are the Gov-
ernment figures correct, or are they 2%
times higher than they ought to be ? Dr-
Oronhyatekha practically says they are very
much more than two and a half times too
high. He asserts that $12.24 a year, handed
to him, will pay all the costs of life insurance
for 25 years, and leave $1,000 cash on hand
for the man joining at 45 and living to 70.
It does not seem possible that he should be
able to make anybody believe him, and yet
we have the fact that multitudes do believe
and follow him as implicitly as Prince
Michael’s dupes followed that arch ringster.

For a second point in his defence the
Supreme Chief Ranger quotes figures show-
ing the death-cost per $1,000 per annum in
all regular companies doing active business
in New York to be $10.93, and in Canada
$10.67,in theMutual Life #13.15,in the Equit-
able $12.28, in the Oddfellows, $12.60, in the
A.O.F., $11.72, and in the A.0.U.W., $9.74.
But what the mere death losses of these
societies have to do with the proper rate to
charge for an endowment at the end of 15,
or 20, or 30 years, he does not show. But,
suppose we take the average of all these
rates, viz.: $11.58, and deduct it from
the $12.24 collected at age 45. There is
a trifle of 68 cents a year left to accumulate
to the $1,000 needed at the age of 70.
‘What it costs to pay certificates which can-
not mature until death, as in the A.0.U.W.,
and most of such societies, is no measure of
what it will cost the Foresters to pay en-
dowments maturing at 70 years of age. All
the I O. F. certificates are endowments.
Not one of them rins for the natural life.
All members cease to pay rates at age 70.
The wording is: * Every member on reach-
ing his 70th birthday shall, ipso facto, be-
come an Honorary Member, and shall be
relieved from any further payments of any
assessments, dues, capitation tax, or other
demands of the Order.” If he is merely an
ordinary beneficial member, he gets one.
tenth of the face of his certificate paid to him
at 70, and one-tenth more each year, if he
livesi0 79, without contributing anything fur-
ther. Butif holding an ““Expectation of Life
Benefit " (which is to be had by paying an
enrolment fee of $1 per $1,000 when join-
ing, or when changing), he will have the
full $1,000, or $3,000, or $5,000 paid down
in cash at expectancy, at or immediately
after 70. Thus, a man joining at 45 is pro-
mised his endowment at 70. Therefore, it
will be seen there is no income' to be
derived, as in ordinary life insurance, from
people who live beyond 70. That is the
class of persons the regular companies cater
for—people likely to live long and pay pre-
miums for many years. It is nonsense,
therefore, for Dr. Oronhyatekha to quote
the cost of paying mere death claims in
societies that never undertake an endow-
ment contract. Nor will it do to quote the
Canada Life, or Equitable, or Mutual Life,
a8 paying both endowments and death
olaims out of half their income. None of
them have been issuing endowments long
enough to have more than a very trifling
number of 25-year endowments mature.
The entire amounts which matured as en-

dowments of all sorts, in thosethree com-
panies, in 1892, were only about one-tenth
of their death losses. Most of their busi-
ness has been done on the all-life plan, with
continuous premiums, and therefore half
their incomes ought to pay all claims for
years to come, for most of the other half
will be needed, later on, to meet the endow-
ments and the heavier death losses of the
future. But half their income of $46.08 at
age 45, for a 25.year endowment, would be
$23.04. If that were only about enough, as
the S. C. R. tries to show, what a condemna-
tion it is of his e¢>llecting only $12.24, or
about one-quarter of any regular company’s
rate !

For a thirdly, the S. C. Ranger shows
that the Dominion Government'’s rate must
be too high, because compounded at 5 per
cent. it will amount to over $2,000, instead
of $1,000. This is a very foolish answer,
indeed. It ignores the cost of insurance
chargeable against every member’s contri-
bution. In the I. O.F. this eats up nearly
the whole of that contribution month by
month. Only a few cents per month is left
to add to the surplus. Last month 40 cents
per member was left over, and the previous
month 20 cents. Since January, nine
months, nearly $200,000 has been left over
above current death losses. This is scarcely
$4.00 per member, or $6.00 a year. If the
average member holds $1,500, this is $4.00
per year per $1,000. Now, how much does
$4.00 per year produce at 5 per cent. in 25
years for a man aged}45, payable at 709
Just $200.44. This comes $800 short of the
$1,000 which must be there if he lives. Why
should such deception be allowed to go on ?

As the Doctor affects to treat the Domin-
ion Government tables asif they were unre-
liable, we will quote in their corroboration
the Reserve which the American Experience
Table of Mortality ‘with 4} per cent. inter-
est) requires to be in hand at the close of
each year in order to be solvent on a 25-
year endowment contract taken at age 45.
We quote from pages 92 and 93 of ¢ Princi-
ples and Practice of Life Assurance,” whose
reliability the S. C. R. cannot dispute :—

Year. Amount. Year. Amount.
) PR $22 98 10......., $273 98
2.iiieens 66 88 11........ 307 32
L 71 73 12........ 341 95
[ N 97 55 13........ 377 95
[ T . 124 35 14........ 415 44
[ PN 152 16 15........ 454 53
Tooernuns 180 97 20........ 681 44
| PN 210 85 25.. 00 1,000 00
| I 241 84

Now, in conclusion, we ask his delightful
bighness, the 8. C. R., bow he can make $4
a year, or $12.24 a year either, provide a
sum of $22.98 at the end of one year, or
$46.88 at the end of two years, or $273.98
at the end of ten years, or $681.44 at the
end of twenty years, or $1,000 at the end
of twenty-five years ? By this older Ameri-
can standard, if expenses are provided for
in some other way, $32.43 is the annual
premium required. Almost every State
standard now requires $35.42, while that of
Canada calls for $33.83—a fair medium be-
tween the other two, the old and the new.
What folly, then, for any sane man to assert
that it can be done upon $12.24, and ex-
penses to be paid out of this besides !

At the last session of the Supreme Court
of the order, held a month ago at Chicago




N

THE MONETARY TIMES.

—

513

a lot of new by-laws were adopted, and
among them one to allow every member
who is not over 55 years of age, to increase
his endowment to $4,000 or $5,000, by
furnishing a certificate of good health.
This intensifies the impending danger of
collapse.

CANADIAN DAIRY PRODUCE.

The favor which our Capadian cheese
has met abroad is now well established,
and nothing should tend to give it greater
permanence than the recent trinmph of
our cheese manufacturers at Chicago. The
5389 exhibits of Canada secured 490 awards,
which were distributed throughout the
provinces as follows :

Exhibits, Awards.
(01,179 5 1 N 275 260
Quebes .....icviiiiinenns 113 105
Nova Scotig ..cvvverveensn 10 3
New Brunswick .......... 4 2
Prince Edward Island .... 19 8
Manitoba .....oeevvnennn 4 3

Thus, one of the most pleasing features
of the exhibit is that our success was not
shared alone by Ontario, the dairy Pro-
vince of Canada; but the several Provinces
of the Dominion, each, with a single ex-
ception, made a most creditable showing
a8 sources of dairy produce. In’classes
for Cheddar cheese of the year’s make,
Canada took 869 awards, 45 having been
given to the produce of the United States.
In classes for Cheddar cheese made pre-
vious to 1893, Canada secured 103 awards,
while United States failed to secure any.
Nine Canadian cheese exhibits received
994 points out of a possible 100 for perfec-
tion ; of these 5]were from Oantario, and 4
from Quebec.

Nothing in the Canadian cheese industry
has been more marked than the advance
of Quebec to a place which leaves but little
doubt that she may soon question the
superiority of Ontario. A rivalry between
the two provinces, however, if conducted
in a proper spirit, will result only in general
good to those engaged in the indastry.

The mammoth cheese was tested by the
judges, and of it they say:

** We report that the cheese is sound
from the rind to the centre, that it draws
perfectly solid, and cuts close in the tex-
ture. It has a good clean flavor, which is
gtﬁte tasty. In our opinion, it has kept its

avor remarkably well. We find the color
uniform and true ; the workmanship of the
making is most creditable. We attach a
8core card which shows 95 points out of a
Possible score of 100 points, and recommend
that a medal and diploma be awarded to
the dairy commissioner for Canada.”

Such has been the success at the World's
Fair of probably the most important factor
in our Canadian export trade, for our
shipments of cheese abroad, having for
Years*shown a steady growth, reached in
1892 & value of $11,652,412. By far the
largest part of these shipments bas found a
market in England, Canada in the last year
baving supplied 46 per cent. of the cheese
which Great Britain imported.

Canada has, unfortunately, not met with
equal favor at the hands of English con-
SQmers in respect of butter. And indeed
she has not deserved it. The exports of
Canadian butter in the last two years, how-
ever, have shown a marked increase, and

in 1898 reached a value of $1,056,058, as
compared with a value of $602,175 in the
year 1891. This increase is without doubt
the result of the recent strenuous efforts
made by the Dominion anthorities and the
Provincial Government officials of Ontario
and Quebec to place the butter-making
industry upon an equal footing with that
now occupied by the cheese industry. And
within the last summer their efforts have
met with a certain degree of success, for
creameries have been established not only
in Ontario and Quebec, but also in the Mari-
time Provinces and the Canadian North-
West.

Great Britain receives her butter supplies
principally from Denmark, France, Sweden,
Holland and Germany. The Australian
colonies have had a larger share in the trade
than Canada, and New Zealand is now tak-
ing action to secure the trade of Scotch im-
porters. The Dairy Commissioner of this
colony, in & recent address to the Glasgow
Chamber of Commerce, claimed that Now
Zealand was in a better position to supply
the Glasgow market than Canada, and that
while the latter country sent butter and
cheese from straw-fed stock during the
winter months, New Zealand, with its more
favorable situation, conld in the depth of
winter send country grass dairy produce to
Glasgow. The Commissioner said that the
exporte:rs whom he represented were willing
to take 64d. to 74d. per lb. for their butter,
although they expected a higher figure.
The object of the address was to create
such an interest among Glasgow importers
and shippers that a direct line of ships be-
tween the two countries might be estab-
lished. The general impression of the pro-
duce men present was, however, that New
Zealand butter would not stand the climate
of Scotland for a sufficient length of time
after the package was opened. The butter
of Canada has these enduring powers,
and with the establishment of creameries
throughout the Dominion our butter will
undoubtedly receive from Eoglish consum-
ers praise similar to that which they now
bestow upon our cheese.

Relatively to cheese the United. States
exhibitors of butter at the World's Fair
did better, but here, too, Canada did
well, thanks largely to the Province of
Quebec. Indeed, that province leads in
the number of awards. She wins 9
awards in dairy butter, scoring over 93,
and 7 creamery awards. Ontario gets 7
creamery and 2 dairy medals. A corre-
spondent of the Montreal Heruld says that
the scoring on butter was very severe,
‘‘and our butter labored under the great
disadvantage of being three weeks old when
judged, while the American butter came in
only a day or two before it was judged.”
Still the average scoring of the Quebec ex-
hibit was very high, being only beaten by
three States in the Union.

FRUIT GROWING IN BRITISH
COLUMBIA.

The gratification which Cansdiafns naturally
feel in hearing that a fruit-preserving company
in British Colambia has received orders from
England for ten thousand oases of preserved and

! anned fruit, and has filled and forwarded the

first thousand, is qualified on learning that &

very large proportion of the fruit thus sent,
and most of what will hereafter be sent, had
to be imported by the canners from the con-
tiguous States of Washington, Oregon and
California, because the Province did not far-
nieh fruit enough, plums, pears, apricots and
prunes, for this company’s consumption. That
our Pacific Province produces fine fruit is well
known: it is one of the features which strikes
every traveler. The thing to be impressed
upon the British Columbians is, the import-
ance of fruit culture as an element of their
tuture prosperity. The money value of the
fruits exported by Ontario and Quebee, of the
apples grown in the Annapolis Valley of
Nova Beotia, is very great, and the business
of fruit-raising has quite revolutionized the
commercial activity of whole districts in the
Eastern Provinces. .

We have been struck by some remarks on
the sabject of fruit culture in a recent issue of
the Vancouver News-Advertiser. It is sug-
gested by that journal, in commenting upon
the English order received by the Okell &
Morris Fruit Preserving Company of Victoria,
as described above, that fruit-growing should
be one of the greatest and most profitable in-
dustries of the province. ‘ And,” it goes on
to say, ‘‘ our leading public men would assur-
edly do well to use more strenuous endeavors
to attract thereto from outside a far larger
amount of oapital and skill. Were a tithe or
even a twentieth of the energy now devoted to
the development of our mining, given—in ad-
dition, not subtraction—to the enlargement of
our rudimentary fruit-growing, our province
would soon benefit doubly.”” We are told that
the systemadtic fruit-growers of British Colum-
bia ‘“ may almost be counted on the fingers of
two hands.” This, if true—and Columbians
are by no means likely to disparage their prov-
ince—is most extraordinary. Instead nf ten
there should, with such a climate, be ten score
or more. And we trust there will be before
long. It is probably true that the mineral and
timber resources of that rich province, greatas
they undoubtedly are,haveunduly overshadowed
in the minds of ninety-nine men in the han.
dred the prospects for agriculture and horti-
culture. But an object-lesson such as the
thousand oases ocanned fruit shipped per
steamer * Grandholm " last week, will prove,
if gencrally made known, the likeliest sors of
stimulus to fruit-growing in Brivish Columbia.

CANADIAN OYSTER BEDS.

A few months ago Mr. Ernest Kemp, an
English expert, came to Canada for the purt
pose of investigating the canees that are lead-
ing to & gradual depletion of cur Canadian
oyster beds, llis work has been accomplished,
and the report which he presents to the Minister
of Marine and Fisheries contains a number of
suggestions for the better regulation of this
industry. Mr. Kemp advises that the season
of fishing should open on the first day of June
and close on the 15th of September, and that
Sanday oyster fishing be not allowed. He
would prohibit winter fishing of all shell fish,
as through this practice oyster beds are of a
necessity greatly digturbed. The general
praoctice of indiscriminately takiz?g large and
small oysters from the beds, selecting the large
ones and leaving the others to rot, Mr. Kemp
would prevent by prohibiting the bringing on
shore of round oysters that do not measure
two inches in diameter, or long oysters that
have not three inches of shell. All persons en-
gaged in the oyster fisheries should be licensed.

“ No person or persons shall be allowed to dig
mussel mud within two hundred yards of any
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live oyster bed, and then only at such place
or places as may be prescribed by a fishery
officer.” The use of the rake is condemned,
and in its place Mr. Kemp recommends tongs
or dredges, and suggests that the fisheries de-
partment forward to the various districts pat-
terns of dredges appropriate for this work.

We are told that the oyster crop for the pre-
gent year has been fair, the yield, taken all
round, being as good as during previous fea-
gons. The Canadian oysters, known as Mal-
peques, come from around Prince Edward Is-
land, while the Caraquets are brought from
Bay de Vin, Buctouche and Shediac, on the
New Brunswick ehore. The schooner ** Marie
Laaurie,” from Chatham, N.B., with a cargo of
Caraquets, was in Quebec last Baturday, and
the ¢ Mary, Star of the Sea’ brought 500 bar-
rels of Malpeques to Montreal some days since,
which sold brigkly at from $2.50 to $3.00 per
barrel, the hand-picked ones commanding the
higher figare. Further cargoes are reaching
Montreal this week.

THE CANADIAN PACIFIC LOAN.

The issue of preferred stock of the Canadian
Pacific Railway Co., authorized at the last
annual meeting, has been placed upon the
London market. The company has disposed
of £1,320,000 worth of 4 per cent. preferred
stock at 90, which is a very good price. This
stock takes priority over the common stock up
to 4 per cent. per annum, which is the highest
rate of dividend this security carries, and if
less than 4 per annum is earned, no part of
the deficiency is to be made good afterwards.

The use to which the funds derived from this
sale areto be put is, we understand, to recoup
the company’s treasury for expenditures on
ocapital account. Almost $2,000,000 has gone to
replace wooden bridges with iron or steel ones,
and other improvements not chargeable to

* working expenses; 551 wooden bridges were

replaced by iron ones last year, it is said. Two
millions more is intended to be spent on roll-
ing stock, grain elevators at Winnipeg and
Fort William, terminal facilities at Vancouver,
Toronto and Montreal. Then there is the
Souris branch to Pasqua, 162 miles, a short
branch to Revelstoke, and one to Temiscam-
ing. The company’s surplus earnings in
1892 are stated at $6,923,531, a very handsome

. result, especially considering the fate of some

of its trans-Atlantic competitors.

WHAT TO BUY.

The puzzles that sometimes confront a
merchant now-a-days in buying goods would
have been enough to make an old-time store-
keeper tear his hair, there are so many kinds
of everything. Suppose we try to follow
s man, say a grooer, in his trip to the city to
buy stock. Arrived in the warehouse he tells
the salesman that he is new to the business,
and the first thing he has on his list is soap.

“S8oap, oh yes. Do you mean common
goap ? Mr. Browndust, ah, ** Washing soap ?”
and he hands out to the customer sample after
sample of the long laundry bars, some done up
neatly in paper with colored devices. * The
brands we sell most of are the Eclipse, the
N.P., the White Star and the Ivory Bar. All
good soaps, sir; my wife swears by the Eclipse.
Some prefer the Ivory Bar, but it comes a
little higher.” The buyer says he was think.
ing of getting some of the kind that comes in
short bars, about as long as one’s hand, and
he thinks this sort is the more novel and- at-
tractive for a new man like himself to begin

with. ¢ Very well, sir,” chimes in the sales-
man, “in this size I can offer you Detroit,
Diamond Bar, or Magic, or Star, or — "
But the buyer says: *“ Hold on a minute, these
names don’t seem to be the names I have
heard from the women at our boarding house,”
and he searches his pockets afresh for a memo
he had made on the subject. * Ah, may be
you mean that new English soap ; you needn’t
worry about that, Mr. Browndust, for here’s a
brand just lately up from New Branswick that
yields a good profit, but customers like variety
to ohoose from, and if you want an article to
compete with it, here is the Wide Awake, and
this is the Detroit, and this the Victor, and
although we don’t keep them, you can get
soaps made in London, or Woodstook, or Que-
bec, or Montreal, as well as in Hamilton and
Brantford and Toronto.”

« Dear me, I didn't suppose 8o many people
made sosp. Hadn't I ought to get another
kind besides laundry? Something different,
you know, or finer? "’

“ Why, of course,” answers the ready olerk,
« you must have that, and some toilet soaps
too. Here is Morse's Mottled, and behind you
on the shelf is the dish.cloth and towel soap,
as we call it, and then, there are those Ameri-
can things you see in all the magazines. But,
I suppose, being a good Canadian, you want
gomething home-made. 1 would advise you to
take ——. Here is some Castile bar, but I'm
afraid it is too expensive for you,” and so on.

The buyer modestly says that he alwaye
used Old Brown Windeor for his personal
toilet, but he was advised by the minister’s
wife to get some Magnum oakes, which were
good vaiue. * Oh,” answers the clerk, ‘that's
good enough, but it is old.fashioned. You
want to be in the swim. There is fashion in
toilet soaps just as in everything else now-a-
days. And you don’t want soap scented with
wintergreen,] or ratafia, or those old Joeh
Whitcomb scents. You ought to have this, or
this, or this, and a little of this; you see how
beautifully they are done up. The pictares
help to sell them. Don’t forget some oatmeal
soap for the ladies ; this kind is not very ex.
pensive, it softens the skin and has a lovely
smell.”

But the bayer somehow thinks that the gly-
cerine soap is the nicest for softening purposes ;
he likes the rich ruby color of it. Helaughs a
little contemptuously at the ¢ Infant’s Delight”
brand, and says he'll pass on that, but he is
greatly taken up with Morse’s * Heliotrope,”
which the clerk says is not the newest, but
Browndust finds it new enough for him.

¢« What next?” the buyer is asked, and he
finds from his memorandum that he has to
buy some tinned fish. The salesman suggests
gome high-grade French sardines, guarters or
halves, “ very nice goods, delicate, you know,
and yield a good profit,” and he tries his tongue
on some of the French names on the labels,
sach as Chancerelle, Trefavennes, Roullard.
But, like the darkey preacher who, when asked
what brand of champagne his ladies liked,
Roederer,Clicquot or Mumm, replied that * the
ladies ob my society hab mostly done expressed
a preference for gin,” the buyer modestly says
he doesn’t think these the kind of goods his
customers want, he means salmon or lobster,
Then the salesman glibly rattles off the ¢* Horse-
shoe brand salmon, fine goods, very ratisfac-
tory; but if you want something a little
fower, how would MoClelland’s do?”

Mr. B. bad been told that he should buy the
white salmon, because they are cheaper and
yield a better profit, and are just as good.
But the olerk labors to show him that this
notion is all wrong, that hard things are said

of the spring salmon, which are pale of flesh
and won't sell in this market. He gets out of
breath begging Mr. B. not to waste his sub-
stance or his reputation as a new grocer on white
salmon. ¢ The first-oclass salmon of our Paci-
fic Province is red of flesh—these are the sal.
mon of the Skeena, or the Naas, or the Fraser ;
fine goods they are, sir, finest in the world.
Here you are, the Clover Leaf brand, in either
talls or flats; lovely goods, cheapest food in
world. Have you ever tasted the Lion brand
of B. C. salmon lately on the market? No?
Well, gir, you can’t get them anywhere else in
Fastern Canada. This brand is controllea by
a man in Victoria, and he sent 80,000 cases to
England last year; they are lovely goods;
fancy selling two of these at retail for a
quarter.”

The new merchant cannot quite understand
why, when all the salmon now-a.days come
from the west it should be equally a matter
of course that all the lobsters are from the
east, and asks the city man whether the
Pacific cannot * grow " the latter as well as
the Atlantic. He is much taken with the
finnan haddies, ready for use, put up in tins
by a man at Digby Neck, and hopes we shall
soon pat up herrings, kippered as the Aber-
deen and London folk do.

A thing that seems to Mr. Browndust
durious is, that lobsters are put up by one man
down east, in tins covered with texts from
Scripture, which reminds him of the religious
pic-nic text, * Whether ye eat or drink,” eto.
But this religious crank puats up good goods,
they say. Matheson’s are cheaper than
Noble's, the clerk explains, and Bell’s are low-
priced too, but if you want the best lobster you
must pay more money. Clover-leaf heads the
list, a8 he may see in any price current; then
there are Royals, tall or fla, and Crown.

Having made his selection with slow ocare,
Mr. Browndust wipes his brow and then says
the next item on his list is baking powder.
Living, as he did, near the American frontier
he hud heard a good deal of the Amerioan
brands, such as Price’s and Cleveland’s. The
salesman answered, *‘* Yes, and you’ve named
two of the best of them, but there’s another
with a good monarchical name, an odd thing
for a Yankee to choose. Bat then, you know,
Mr. B., they really do love royalty, for all they
pretend to hate it. Of course you know that
the leading Canadian lines are the Cook’s
Friend and the Pure Gold. There is another
kind, but we are outjof it at the moment. Do
you want the bulk powder as well as the
package ?” Mr. B. is stuck for an answer.
He thought that baking powder somehow
grew in packages, and had never heard of
“loose " powder. However, looking at his
watch, he begged the salesman to let him go
and get some dinner, for he had had a very
early breakfast and had a touch of headache.
He would come back and finish.

THE TELEGRAPH IN CANADA.

A ocorrespondent who says he has read in
a recent issue the partial account of the
Western Union Telegraph annual meeting,
wants to know something more about that
enormous concern. And he says: * Could
you not devote one of the series of Telegraph
Papers in your journal to describing in detai
the rise and progress of that great company
It would make very good reading I am sure,
and would be of interest to not a few among
your Canadian subscribers. And you might
tell us at the same time something more about
its finanocial condition, since you are supposed
+0 deal 8o much in figures.”
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It is probably true that the origin and
growth of the Western Union Company would
of itself form an entertaining story. And
it any one is interested in ‘* big ” figures that
Company can show them, for its business is
&8 wide as the American continent, and its
accounts necessarily require large amounts to
represent them. But we have been trying to
tell the story of The Telegraph in Canada,
and it is beside our purpose to devote
t0 any one oconcern so mach space or such
minute description as.is implied in the re.
quest. Nwevertheless, as the Western Union
has lLines in our Maritime Provinces and in
British Colambia, and as it is an ally and the
United States connection of one of the two
large Canadian companies, it may not be out
of place to say something more about it, not
historically, but rather by way of statistical
illustration. We take it that neither “N. 8.,"
Which ig the signature of the man who writes
%0 us on the subjeot, nor any other of our sub-
8oribers, will expect that we are going to make
these papers a catalogue or directory of tele.
graph men or matters. We have aimed at
8omething lighter, something more readable
and generally enjoyable.

It it were desired to illustrate what may be
oalled, in the language of our neighbors across
the lakes, * a big thing,” it would be quite suf-
ficient to quote the figures published the other
day of the gross revenue of the company for a
gingle year, namely, in round figures, twenty-
five millions of dollars ($24,978,422), say half
8 million a week, and assets of more than a
hundred millions. But it will gratify the
Ourious, at least, to hear from us what
they are not so likely to learn from the
daily papers, namely, the actual outlay
of the Western Union for new lines, offices,
&to., in a period of twelve months. Daring
the year ended with June last, there were
added to the company’s system 378 new offices,
360 miles of poles, and 30,096 miles of wire.
The cost of those additions $o the property
was $1,267,576. This includes the provision
of tour new ocopper wires from New York to
Chicago, two from Washington to New Orleans,
One from New York to Cincinnati, one from
Cincinnati to New Orleans. Then a building
Was bought and remodelled for the company’s
Main office at Chicago, and this cost no less
than $1,612,500. Not far from three million

ollars, therefore, is the cost for a single year
of office and line equipment of this extensive
O0ncern. The seeming anomaly of ten times
%8 many miles of wire as of poles means, of
Oourse, that wires have been daplicated upon
®Xisting poles. If only one wire per new pole

&d been strung, the showing during the year
Would have been 360 miles of poles and 360
Miles of wire. It takes no less than $893,000
to Pay the bond interest of the Western Union,
3nd $412,000 to pay its taxes; for rentals of
leased lines it paid 91,660,000 last year. Its
d}Vidend alone absorbs $4,631,819, which at
81X per cent.—the rate of dividend—represents
& capital of almost $77,000,000. The expenses
°f_‘h8 year were divided as follows: For oper-
ating anqg general expenses, $12,497,463 ; for
Tentals of leased lines, $1,660,427 ; for main-
tenance and reconstruction of lines, $2,517,-
26, for taxes, $412,300; for equipment of
offices and wires, $394,967.

From guch swollen and brain-straining

Ures as these it is a relief to look back to
Primitive days and their modest accounts.

he office at Sandusky, for example, then a

U8y place, only received four and despatched

Ve or six messages per day in 1848, its re-
%ipta for a week being some $18; and the
A8@regate receipts of the Erie and Michigan

‘1849, at

[to 8300 per annum.

Telegraph Company in the month of January,
Buffalo, Cleveland, Detroit and
Toledo, were but $540, all told. Those were
days when living was cheap, or a telegraph
manager could not get along as those of Lake
Erie ports did on salaries ranging from $175
Indeed, Jephtha H.
Wade, afterward so prominent as the cham-
pion of the consolidation idea and the overland
Pacific telegraph, active as a line-builder
along with Thos. T. Eckert, was glad to supple-
ment his salary by portrait painting at Milan,
Michigan. James D. Reid gives a lively
picture of the winters of discontent endured
by the pioneers of the business when he says,
speaking of the experiences, some forty years
ago, of the late magnates of American tele-
graphy : *Cornell was industrious but poor.
Btager rejoiced in a salary of $1,500, but was
glad to get half of it. Sibley, Butts and
Elwood grew perceptibly thin over the
monthly balance sheets. One stormy
night Wade and Stager, then representing
lines in deadly opposition, met by accident a$
an eating counter in Selby, Ohio. Neither of
them was in the [pecuniary] condition of or-
dering a square meal. Hunger drew them
together and made them communicative.
Wade acknowledged over his pork and beans
that he was making nothing, and told Stager
to stop whistling and confess. Stager, thus
appealed to, rested for a moment from his
corn beef hash and owned up that the balances
were on the wrong side.” The business was
enough for one line, but starvation for two.

Reid tells a ‘quaint story, too, of the Lake
line, as the Lake Erie Company was called.
This related to a quarrel over a sign-board held
by Sidney Gibbs, manager at Buffalo, which
he had either attached by legal process or held
on to as a memento of the past, but which
Henry Bishop, the superintendent, drmanded
to be delivered up. In reply to Bishop’s mes.
sage, Sidney facetiously replied: * A wicked
and adulterous generation seeketh after a sign,
but no sign shall be given thereunto, except
the sign of the prophet Ely [of Rochester)
whom Hiram [8ibley] swallowed.”

INSURANCE MATTERS.

In Collingwood, Fred W. Churchill has suc-
ceeded to the insurance basiness of Geo. E.
Moberly, who has been appointed inspector of
one of the leading insurance companies. Mr.
Chaurchill has fitted up neat offices on the
ground floor of one of the largest buildings on
Hurontario st.

The Ztna Life Insurance Company,
through its Toronto agent, Mr, W. H. Orr,
has advised the city in writing that in the
event of accidents occurring to the polioy-
holders of the company in consequence of
there being no proper guards on the cars of
the Toronto Railway Company, the corporation
will be held responsible.

In & paragraph on ocurling matters
in Manitoba, the Winnipeg Tribune states
on what it oconsiders very good au-
thoity that the New York Life Insur-
ance Company intends presenting to the
Manitoba Branch R.C.C.C. a grand challenge
and accompanying medals for individual
winners. Medals will again be farnished for
existing trophies. .

The annnal report—it is the fifty-eighth—of
the Missisquoi and Rouville Matual Fire In-
surance Company was recently present'ed to
the members by Mr. E. E. Spencer, president.
The losses of the year ended 31st August last
were thirty-nine in number, and amounted to
$10,159. All have been paid but that of one

insurant, whose estate has no legal claimant.
The causes of these 39 losses, as far as could
be found out, were: Eleven from lightning;
ten from defective stove-pipes and chimneys ;
five from accidents ocourring inside the build-
ings; three supposed to be incendiary and ten
unknown. The company had 2,736 policies
out at close of the year, covering $2,682,000,
and had & balance of $21,293 in bank and in
the hands of agents, with apparently no lia-
bilities but the one unpaid loss [above referred
to] of $1,200, a very pleasing condition of
affairs.

At last the Canada Life Assurance Company
has established & bulletin. It is entitled Life
Echoes, and ig issued monthly from Hamilton.
The first number, that for Ootober, hag just
been received. About the most interesting
item in it is, to our mind, the sketch of a
polioy on the life of Mr. James Hough, Deputy
Clerk of the Crown, at Guelph, who died in
April last, at the ageof 89. In the year 1851,
being then 47 years of age, Mr. Hough took
out ordinary life polioy 775, in the Canada
Life, for $400, on which the premium first was
$640. In 1853 the company reduced the
premium; for the five years ended with 1880,
the annual preminm paid was only some $4.36,
and in 1880 the policy was self-sustaining ; in-
deed, not only did the profits cancel the pre-
miom, but cash way retarned to Mr. Hough
every year for twelve years, and he was kept
insured all the forty-two years. Caloulating
the premiums as paid upon $1,000 instead of
$400, we find the result as under: Total pre-
miums paid, $826.40: less cash surplus re.
turned, $602.74 ; net cost in 43 years, $223.66;
average oost per $1,000, $5.20. A better object
lesson one could not have as to the economy of
life assuranoce.

UNITED STATES PATENTS.

The following list of United States patents
granted to Canadian inventors up to October
10, 1893, is reported expressly for Tar Monz-
TaBYy TiMes by James Sangster, solicitor of
patents, Buffalo, N.Y. :—

Thomas H. Allen, Toronto, railway brake.

Christian H. Dorenwend, Toronto, telephone
attachment.

Franois J. Freese, Lowell, Mass., assignor to
the Goodyear Shoe Machinery Company of
Canada, Montreal, sole-channeling machine.
(2 patents.)

Hamilton A. Jukes, Winnipeg, dry close$ or
commode. (Re-issue.)

George 8. Karr, Toronto, saddle for velooi-
pedes.

Malcolm E. Robb, Knowlton, vehicle-spring.

Total issue, including designs, trade marks
and re-issues, 488. The following patents were
granted October 17th of the present year :—

Alfred E. Ahrens, Stratford, seouring dental
suotion-valves to plates.

Jay 8. Corbin, Prescott, hardening harrow-
disks.

Waltér Greaves, Ottawa, fishing basket.

Robert W. King, Montreal, transferring
mechanism for knitted work.

Saul Laporte, assignor of one-half to J.
Coursolle, Ottawa, dial fastening for watches.

John D. McEachren, Galt, steam boiler
oleaner.

Samuel Maurray and Charles Epps, Bf.
George, lard or butter ountter.

Ass Mutohenbacker, Rosseau Falls, boom-
chain.

Alfred J. Saunders, Port Arthur, bed for
mortising machines.

John H. Smalo, 8t. Thomas, wagon bolster
spring.

Total issue, including designs, trade marks

and re-issues, 464.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, for the ?oﬂlﬁg:: Bal. da Deposite
i . . . (] 0]
3 month ending 30th September, 1893. Amount | Rate per Gov. to Deposits p?.::o
} Oapital | Oapital | Capital of cent.of last) Notes in | after |Provin-| by the Puin
K — author- sub- paid Rest or | Dividend | circula- | deduct-| cial Public able
i ized. soribed. ap. Reserve | Declared. tion. ing |Govern-|payable on| notice or
) ONTARIO, Fund. ad- | ments. | demand. | ona fixed
; vances. day.
; 1 BADK 0f TOrONtO.cesmeessersass Toronto. $2,000,000, 2,000,000 2,000,000 1,800,000 10 1,615,388]  81,3%| ........... 4,885,586 2,996,404
5 2 Oan. Bankof Commerce... do 6,000,000 8,000,000 6,000,000 1,700,000 7 Q914,648 34958 671402 4?3%731 10674993 | 3
i 3 Dominion BanK u.ceescserses do 1,500,000, 1,500, 1,500,000 1,450,000 10 017.131)  23,664)  6048) 9,401,680 6,439,056 ) 3
! 4 Ontario BANK eeccwcesesenss do 1,500,000 1,500,000 1,500,000 345,000 7 048471 19,056 333,637) 1641833 8,502,935
5 Btandard Bank do £,000,000 1,000,000, 1,000,000/ 660,000 8 697873| 18672 165,675  1,591'943 3.07%.369 H
6 Imperial Bank of Canada. do 2,000,000 1,963,600 1,953,340 1,101,160 8 1,562,497) 26595 999,500 2.97.983 5,850,001 | ¢
Y Traders Bank of Canada... do 1000,000] 607400 607,400 75,000 6 £03,408] .......... 17,648 604194 2,469,083
8 Bank of Hamilton............  Hamilton. 1,250,000 1,250,006| 1,350,000 650,000 8 1,014209| 90,008| 149360 1,161,558 3,53%,,35 .
9 Bank of OttAWS ..creeerrem Ottawa. 1,500,000{ 1,500,000 1.484,070| 763,229 8 965,356) 19,576 £00| 920,388  3796,600 | g
10 Western %&;; ;:J Canada.. Oshawa, 1,000,000, 500,000 389,055 86,000 7 PE X 0] RN IR 189,891) 1,065,599
11 Bank oi ontreal ........  Montresl. 13,000,000{ 12,000,000 12,000,000\ 6,000,000 10 5,213,716 1,045.704 89857 13,199.874| 13089862,
; 139 Bankof B. N. A. do 4,866,608) 4,966,066 4,806,666| 1,388,333 7 1,160,827 8,434 95  2,296268 6,063,788 1o
; 13 Banquedu Peuple............ do 1,200,000 1, 1,900,000 550,000 6 831083 83 107318 1309133 383552
: 14 Bangue Jaoques-Gartior... do 500000 'S0000| 800000 sisooe| 7 43257 19663 60,000 @8157| 1sev7em| 13
. 15 Banque Ville-Marie .. do 500,000 500 005 479,600!.....c.co0n0eee 6 306,790 8,189, ............ 198,785 690,876 18
Bt 16 La Bn.nque d’Eochel:gt... do 1,000,000  710,100] 710,100/ 30,00 6 081,040/ 19,220 03,556 669,987,  8,57°,998/ 0
: 17 Molsons eeeenesenar do 000, 2,000, 2,000,000( 1,300,006 8 1701,918|  91,268| 13,903) 4,749,291 3,770,706 | 19
18 Merchn.nts Bank of Can.. do 6,000,000, 6,000,000| 6,000,000 2,500,000 7 2,864,117| 218,096 388 3,(561,796 6 462,785 18
19 Banque Nationale. Queb 1,000,000| 1,200,000} 1,200,000 80,0 ¢ [] 1,179 456 8,64 14,780 700,159 1,729,760 | 1o
2 do 8,000,000 2,500,000 2,500,000( 550,000 7 764180 16,8331  4808]  4.843,708|  1,870.297 |9
21 do 1,200,000 1,200,000 1,200,000{ 250,00 ] 1,187851) 6,175 821,859 918783 9184830 | o1
i 93 Banque de Bt. Jean ....... _ St. Johns. 1,000,000 500,200 265,088 .............]e... venrenenenes 50,403| ...ovncene 6,928 58 645
i 23 mgue de 8t. Hyacinthe. B8t. Hyacinthe. 1:000:000 504,600 810,276 95,000 [ 273,874 ... 44,317 als;lté g
4 %4 Eastern Townships Bank. Sherbrooke. 1,500,000 1,600,000{ 1,489,906, 65,000 7 878,382 528,844 2,532,011 | g4
i NOVA sco'ru.
: 25 Bank of Nova Boeotia......... Halifax, 1,500,000/ 1,500,000/ 1,500,000\ 1,050 000 8 1,240,025 918,578 1978,885 4,427,712
; 26 Merohants Bk. of Halifax. do 1,500,000] 100,000 1.100,000| 510,000 6 1,053.835| 161,941 1,530,144 sco9ee |2
27 People’s Bank of Halifax.. do 800,000 700,000 700, 130,000 8 455,009 0,0255 ,573) 893,563 27
¢ 98 Union Bank do do 500,000(  500,000| 500,000/ 190,000 6 383,60| 2,89 487,339 604,785 | 00
29 Halifax Banking COuccvrsee do 500,000]  500,000{ 500,000 10,000 8 59,078 38757 . 368515 1466633 32
30 Bankof Yarmouth.......... Yarmouth, 300,000 300,000, 500,000 60,000 ] 90,869 17,474| . 77,265 381,481 |30
81 Exchange Bk. Yarmouth. do 280,000 280,000,  249,788| 30 8 85 968 .evveervceer) . 6,046 150,091
B 32 Oommeroitltl[i;.s Wingsor. ‘Windsor. 600,000 500,000 960,000 80.% (] 85,857 5271 ... 48,189 3G3.535 g
i NEW BRUNSWICK.,
: 33 Bank of New Brunswiok... St. John. 500,000 500,000 500,000, 525,000 12 464,880 B634C| 18712 703,679 1,111,476 | g
84 People's Bank .......... Fredericton. 180,000/ 180,000 180,000, 105,000 8 113016) 8483 .......... 41,738 163,373 |4,
8 Bt. Stephen's BANK ... Bt. Stephen. 200,000 200,000  200,000| 45,000 6 107148]  18.779| cevriiiiol, 93,465 105,360 |35
: MANITOBA.
! 36 Com.Bk, of Manitoba.......... Winnipeg. 2,000,000,  740,700!  B552,850|  50,000{eeseecscsren 163 285 .cooeerneee| 84,294 408 329 190,932 {50
:, BRITISH COLUMBIA
37 Bank of British Columbia  Victoria. 9,733,533 2,920,000| 2,920,000 1,3: 1,053,681 206,865|. 497,506 2,672 449 684,749 | oo
P. E. ISLAND
38 The Summerside Bank .. Summerside. 48,668 48,668 48,366 5,977 43 194 . . 11 032 39,068 |8
Merchants Bank of P.E.I. Charlottetown soo,o:m 198,729 198,631 40,000 101,623 71,389 ,eu 39
Grand total .eeeeeseeses 75,458,685] 53,170,634] 82,074,078| 96,131 939]. 5,125,928| 2,310 384| 2937,348] 61,045,992 104,004,508
ASBSETS.
i Deposits Bal. Balances Balan Pubi
4 ayable on gg’ due from due (r?l:x l.nd°
1 Deposits Loans m : -
; with | Notesof | Call to it’;‘:‘?ﬁgz other ufgtel?eﬁ onoies p ;. jnm| Muni- n.(c}l?:n,
i BANK. Domin'n| Dom. and  Loans on| other |/ %" 0L % Banks (% S38 ™ K| O ?snk Govern-| °iP8l | pritiah
i Speocie. | Notes. | Gov. for | Cheques| Bonds Bu.nks T dn in | 0T rOM | oF (O | ‘ment |%8CUM"| Tang | Qurrent
3 —_— security on other| and e ot |Canada er other | gopen-| He8 | iher | Loan
H of note | Banks, | Stocks. |Canada|™ Shor in |panks or banksor | o0, other | pog oo o
. circula- secured| p o o% | daily [*gRCS in| agencles "o oy | than | oo ur-
ONTARIO. tion Banks in OX- oreign |in United Cana- .
. Canada. |,a70, [countries; Kingdoc. dian. | itles.
. | t
i 1 Bank of Toronto...| 3527,741) 848,258 86,510 17,168 5,383 635 R
: 2 C.Bkof Commerce| 472,569 606,897| 157675 58 oaa Lo (S | los4roa 1
3 Dominion Bank..., 217,926 480511 75000 255648 £.100,671)... 173,391; ............ TOT652) ceenecnnne] onne 6.975'356| 8
¢ Ontario Bank ....| 1785i4] 848514] 53288 270,710  628,988)... 130,992’ . 115088  35608) 33,845 SeT86) 3
= el Wi el ma B ahenoo RSCTE el wdSadn .o IR
; 6 Imperial ‘an \ 7 . 385, 63734 209,073 108,190| ‘928,075 150,631 7,420,457 6
\ Traders Bk.ofCan.| 93,45 ess m 90,685 86,638 859,490 .. 60,510 .
s T Bank of Hamiiton, 170,240, 9672 53870| 113167  428,839| 136.477| R 21 08T] Breeoes| o
‘ 9 Bank of Ottawa....| 117,692 1&&.9;9 50,000(  50,348] 223900 182,944' 73,940 l 30,0001 ... .v...vrenee| 5,979,784| 9
) 10 Western Bk.Can..| 27,208{ 27,361] 16,113 12,042 ceeccresannnne e 286.699( 27,538 7.898 16,642)  26,000; 241,852l...............| 1,308,451|10
: QUEBEC.
N 1 Bank of %ogt?u.. 230000 2470878 23000 1,323.%3[ 129,263 o 1118 7.%.2({% 3541,%7) 540,000 Laloged 1,861 135, 29,679 024/11
! TN A y %] . ¥ \ eene , . 819 ]evereene .. SO e Tt X 7 9,440,482/19
g Bank du Peuple....| 45633 905,480  40.0(0| 206,851 844738'. 29 08
N E Bk, Jac S otOurtior] 90'3%6! 137112 81423 20180 251,857 55‘2840 y . . 6%? g 3
; 15 Bank Ville-Marie..| 28,502 175693(  18000|  56,444] 36,033 16,899 '968: u
- 16 Bk de Hochelags...| 57,468 392140  3G,579' 194,781]  7E8,400. 110 119!
17 Molsons Bank ..... 107108 49083 900 o ld  BULMIT ; 9| 116318 oAt
18 Merchants Bank...| 378,508{ 527.029 139,312 633,902 €60.669 101,712 747 X 1 17,976,001 |18
19 Bank Nationale...| 75369 183,504 187,304| 306 250 98,887 8175  51,35l..ccceeeens|  85,000].cu.ece. e eveenreaes
x ebee Bank....... 83818, S 195938 1,595 614 .. B 42, Bxgg\ 148,438 343,303 897,143 &ﬁg%‘g
y 943l........... 6,110,967|81
\ de Bt. Jean.. o898 4210 30,504) ¢, 10!
: % g‘d‘:m?nymmshe 10,670, 20,135 185,007 3,;":78 6(5):3245.. rvenire o SR N I 18&?‘% %
: o4 E;ggvx:'srgo Bank. 110,887i 97,021 710,203 4,512,951 |34
9 Bk, of Nova Bootia| 289,059 898,072 121,101 1,195,310 5373,143/35
96 Merchants Bk, Hal.| 173,414 524 161 74,9911 . Tae3l0 SaTalas
3 97 People's Bk of Hal.| 21886 107020 33,631 .. 7,788] 2,962,091|%7
98 Union Bk of Hal’x.| 25,681, 68,088  20,508) 33,657 .c.cccceevilimunnnenal O8] 1868ll) 1,000 254,851 ceescseerneee
, 2 Halifax Bank'g Co.| 46,64/| 120331) 24,658 68730\  78500( i)  4BB0I ..t 06,8481 TN Ll 4832 eeeeseenne 3 e
, 30 Bankof Yarmouth| 81787 95,308 46 reeerereren] 853.7€0/90
31 Exchange Bk Yar. 5,026 5,460 48,372
33 Oom. Bf. Windsor. 9,738] 18,950 10838 . ... 9,752 2,402 %’ﬁ %
N. BRUNSWICE.
38 Bkof N.Brunswick| 168 956 2:::? 4:,:::’.......... 170,108 ..uceecrercenes| oeserassrns 12°13] 948,684 2,333,007
34 People’s Bank ... 8852 5 = 12 080 6,076, 38,000 oo 543,313
85 Bt. :tzpl;;l:;sn im 8,681 10,004 1&082‘........- - 2,187 P OO SO O, m.'gu 3‘
N
86 Com. BE. of Man... 130 124 6968...ccussacnenee)rernenceane 9.335t 15,369 1,067 4,652 841,562/96
B. COLUMBIA. .
87 Bk.of B.Columbia.| 383,303 593,694 95,850 . 641710............| 25,682 499 5,688,5627/87
88 _P. E. ISLAND. §
89 Bummerside Bank 1,629 1,946 701 13,0%0 1,998 .. 190,355/38
" Mer. Bk.of PEL..| 1167 8838 oL o————— M“I o] 8867|808 4,700 M1L60/00
Qa0 TOk] o....| 7,516,299 12,006,360 1,016.448| 6.050.670 14,000,190 38585  8,43808, 190,478] 18,451,558 4,945,670 6,168,678 9,545,008 8,017,717 204,654,483
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' LIABILITIES.
: Seposite; Balances | Dalanoss ITEMS FOR GROCERS.
| Temarom| BTG Bt tue dasiopen s | T
é g:li'&" banks, pay-| banksin | bank,or to | or to other notalncluggd Total Directors A can-labelling and shellacking machine has
‘ in Canada, stl;:&; on gre- g:g;dué in %trh:;el:;xil:: ‘gb:!x]:g:i:s ar gpdex;l m Habilities. [liabilities., |been invented in British Columbia, with a
x secured. | PARS 9 changes. in foreign United | (80108 : capacity of between 30,000 and 40.000 cans per
: date. countries. Kingdom. day.
' 87,763 3,398 L 50 A
: 271,645 13,756 ss:ggf 1,023,262 1,220 i?:gflg,'g% %“Eg % A New Westminster, B.C., irm ship 400
i 162,818 |...... cvesranesesans 10,101,51% 437,000 8 | half barrels of salt salmon for Australia by
| 47,655 e T | Baas.000 153445 4 | the next steamer.
| TP I 9,870,819 304,981 6| Montreal journeymen bakers complain that
: 244,400 1., 4108211 247,8581 7|11 ¢ . .
, 890,411 | 6,895,403 aros0| | in four of the large bakeries the proprietors
| 23,914 4,636,200 67.2¢8 8 | have resumed night work.
; 17,991 1.856,068 , s
E 818110} mhe Western Fisheries Company of New
| 85,810 22,545,658 0,000{11 i .C. i
; 230 10.364.007 77““ a ;Vet::mlémter, 11,3 C., have sh{ppe@ to Glasgow,
751 6,964,014 90159013 | Sootland, 150 barrels of prime salted sockeye
8,064 8,077,643 143,946|14 | salmon.
; 7,744 1,140.758 80,773(15 . .
: L4 19,980 3,988,451 295,500]16 Large shipments of finnan haddies have-
s 5 23,066 10,636,957 167, i
: 4,2?9 . 060y | LLILLGA6 | 12450081 been made from Digby, 1:'8"- fo the upper
: 66,887 3,724,950 225,500(19 provinces, some going as far west as Winni-
853 ;&%ﬁ s:o.wga) peg.
. 161 115',637 g;'gu o9 Mr. E. B. Osler, Toronto ; Senator McLaren,
94 1.%&1)%% 49,485/23 | Perth ; Mr. A. M, Nanton, Winnipeg; Senator
8040000000000 cearasassansasaes| sseis o seseeane caseseese a-seseee v 3 » m.'lss 24 Ferguson, Ni&g&l‘a Fﬂ“s, and Ml‘. Hﬂgh Rysn,
8,044 2,363 64,775 6,283 1,204,315 171,6¢1|95 | Toronto, are applying for incorporation as the
wzlsf 2';% f‘.?gg»é’fg %'&%% Canadian Meat and Packing Company, with
1,326 240,48 10,196 1,647,561 35,000|28 | Toronto as headquarters. The capital stook
07 |oveees cisnnmmanesraes 43,659 75674 %.gg 28,853 gg is to be $250,000.
. e o 1,259 ‘“:m 42672)81| The Government intend operating the but-
09 197.681 98,576]88 | {or factory at Sussex, N.B., the coming winter.
FYRT ) P 9,414,504 333,237138 The output of cheese during the past season
328,995 79 237(34 | has been large, and the majority of the farmers
968 6,355 £30.851 2310135 | 4y anxions to continue selling their milk to
64,600 T - S 788 |veeeerancrnne 18,023 861,009 83,547\3¢ | the factory.
; A Buctoobe, N.8,, man, Mr. James Barnes,
: 11,624 1om 86,360 8,046,480 = is putting into effeot & new idea in oyster busi-
) revannreraons|esees coreceinee 89,:84 16,786/88 | negs. He has erected & building on the sea.
143 e 7| _awaee 118,073 9 shore, under which is construocted a frost-proof
262173 120,767 201989 5,812,794 2028 [ ALMLIM | T, 761.1892| cellar wall, connected with the tides by an iron
ABSETS. pipe. The intention is to fill the building with
‘ Real oysters during the fishing season and keep
| Estate Average| Greatest s iti 1 i
Loans | thepro- | Mort- Other Average |amount| amount them in condition by salt water, until high
t&ghe mlganq to peé:yof gageson ok noti i::- o:mgggf of Do- g:l‘{otol prices obtain for them in the epring.
V- - e r 8 8 e| minion .
ern- lcial Gov- Ogg‘l’,‘m" b:g:k ellt;t: pre- °|{:gg;‘ m. dhe:}d I{oties Jation at Hamilton will probably grapple with the
Yl e | ®the | oo™ ‘hg‘:,fg;* el | anoiag °§¥,ﬁii$° huckster question. It is said the regulations
Canads bank | Bank. heads. month. | the the will provide that hucksters be allowed to pur-
mm- month. | month, .
) chase on the market only after a certain hour,
151,004/ lg.{g TEFo %gg?g T m% zog,‘l’gg é,ggg.% ; that the obnoxious stands which now take up
9 , 3 'y o 143, hy )
%ﬁ% 13.3&2 rersssannens| 274,41 4,964 241000 310,000{ 1,047,131] 3 | 80 much space be swept away, and that no
63,055 103,688/ 21,060 171,550 !x,,gqs; izgnlgg 354,4% 948,471| 4 | foreign fruit be exposed for sale on the square.
X 1| PO 90,000 ; . Y,4 697,873 5
1680 015 13332 64,608) 94,460| 281,678 12,443 #55,606| 1,286,013 1,662,497) 6] B. Van Volkenburg has opened a meat
13,957 |ereeonerrees 941| 28913) 18,040 94,000 191,684| 598,600/ 7| market and packing house in Viotoria.
74,082 500 12,130 247.076| 62,760, 172,600/ 237,000( 1,014,299| 8 . . -
83| 24,815 20| 91,927| ... 115,662 179.270| 965.3568| 9| A pork-packing establishment is in course
23,400 8,607 27614 29919 294,420(10 [ of erection at Wolseley, N.-W.T. It will be
2%0.4%| 2,673 93,765 9,246,000| 5,798,000 5.290,160|11 | OPerated by T. L. Bray.
181,816) 11,805 23,264 597,723] 748,023 1,204,397|18 In Vancouver eggs are quoted at 80 to 85
76,313) 118,779 6,733 44,388  193,798)  835,065!1
s:m 68, 116,413 85717 166990 485.856; 12 oents per doz., and butter at 25 to 30 cents
51,238 68,681 1 16,638 36,331  807,707(18 | per lb.
40,693 548 24,118 58,1C1| 579.913  684,265(16 i
16260 55,458 14015 1118 419as0| 1010s07]17 | The apple trade of our province, says the
190,110{ 65,183 75,694 396,000 695000 ,884,117|16 | Bridgetown, N.8., Monitor, is a8 good, if not
74971 12,476 55,947 78,000 172,000/ 1,179,456/19 | petter, than it has been for some years past,
34,079 , 99,316 723,043|  823,028/30 ’ R . .
‘}ll.Wl ?é:i'f;’, lfg.g 25,797 '{w,ew the demand in the American market still re-
sg.ﬁ!ﬁ ™ w.g.“ls 1%'% a‘i"gﬁﬁ maining keen, with prices satisfactory.
5] 0 11,34+ ! .
?5,555 151’.571 9,435 109,446 97,767 The 8.8. ¢ Grandholm ” cleared the port of
g wo| 108 New Westminster, B.C., for Liverpool on the
15 1?3 l}% 13470 ?3-};m 516,800 17¢h, with 31,100 cages of salmon. On the 16th
1, 882 94,835 95,973 inst. 4,200 cases of saimon brought from the
. asrearsusess 25,127 ,58 i disohar by the
g:g}s 7,010) . 7,718 48213 91,175 northern oannen.ea :verev i MB OY
‘ . 550 m.ow| 22,6.0 « Barbara Boscowitz '’ at Vanoouver, B.U.
5,884 ecommsenee| evacumeseees el B33, oI The American sanitary authorities have
,864 10,088 18,438
e e s I It i prohibited the importation of Smyrns figs, and
16,113 erevnne| o] 80,000 2,075 3,521,197 186,088 1850 a8  resuls orders have been placed by impor-
909, 15498 ........| €000/ 17018 642,541 &ggg i&}g ters in Portugal and Bpain. The fruit of these
7,391 2,000 1,926 19,000( coocernseree 662, eountries has, however, not met with favor in
wosee| 988 13193 10150) 19,754| 1,466,743 26 80 the United Btates, as it is improperly onred
' alifornia has also entered the
6,906] 876,409| 607.643 and packed, Ci :
Bldcs| WA ...\ 184S 9SL O 7 %8s lists as a fig producing country, and of its figs
188 466 :& 3349: T :g%g 1}:?53 8,631 the Commercial Bulletin says, * the stock sent
5.086| ....... w::m ,977’733! — o T 12.965,910| 96,113,480| | to market thus far indicates that the growers
2,062,723 909,841 877, 1400, A . the Pacific Coast h: i
- on the Pacific Coast have yet considerabl
7. M. COURTNEY, Deputy Ministor of Finance, 0 to
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learn before they can put their fruit alongside
Smyrna as a competitor.”

The new raisin orop, says the San Francisco
Grocer, is moving out of Fresnoata lively rate.
Some days 30 cars go forward. This is 720,-
000 pounds s day. The orop, inclading all
grades, with dried grapes, will be probably not
less than 60,000,000 pounds. The maurket is
not absolutely strong, but choice grades are
not to be had any below quoted rates. The
crop will average better than usual, but is &
trifle late.  Of course, in so large a pack all
are not choice, and with an abundance in
sight, poor quality is not quickly disposed of.

The effect of the rescinding of the prohibi-
tive quarantine order respecting the importa-
tion of dried figs and other dried fruits from
8myroa, virtually removes any quarantine
restrictions against the importation of any
fruits in Canada, either dried or other.

From San Francisco it was advised that the
Santa Clara valley crop of prunes this season
will amount to 30,000,000 lba.

Eighteen thousand dozen of eggs and five
cars of fresh fish, says the Kingston News, have
passed out of Canada, at Ogdensburg, during
the past few days, bound for New York.

Great Britain took 17,899 cases of canned
tomatoes from America during the nine
months ending September 30th, as against
30,085 cages in the corresponding period last
year. . i

A New York authority makes total stock of
sagar in all the prinocipal countries 340,975
tons, against 391,156 tons at same date last
year. Afloats to the United States from all
countries estimated 78,000 tons, against 95,000
tons last year.

Prune culture in Idaho is attracting the at-
tention of Eastern oapitalists. A New York
company proposes to plant an orchard of ten
thousand acres of pranes in Bouthern Idaho
at an early date, 400 acres of which have been
already planted.

Referring to an Amherstburg merchant’s
advertisement, * 1,000 bushels hickory nuts
‘wanted,” the bona fides of which seem to have
been doubted by a neighboring newspaper, the
Ambherstburg Echo says: * A thousand bush-
els of hickory nuts is only a small quantity to
handle in the burg. Nuts have been a staple
orop in Essex since the days of Columbas,
thousands of bushels being handled by Am.
herstburg merchants annually. The orop,
however, is growing smaller each year. Our
mariners on the great lakes must have nuts.”

The first oyster boat of the season arrived

in Montreal on the 20th inst., and the cargo
sold at $2.50 a barrel, pioked lots ranging
somewhat higher.
i The potato orop throughout Restigouche
and Gloucester counties, N.B., says a local
paper, is firet-class this year, the yield being
large and the quality the best for years in
some distriots.

It is estimated that this season’s orange
orop in the State of Florida will reach 4,500,-
000 boxes, and orange growers generally
throughout the State are bscoming more in
favor of organization in the sale and shipment
of the orop.—Shipping and Commercial List.

Frozen pork will shortly be imported into
London in addition to mutton, lamb and beef.
A Townsville, New Zealand, firm has ar-
ranged to send to London a trial shipment ofy
pigs, and anticipates making a good profit out
of the venture.

The Vancouver grocery firm, Messrs. Taft &
Bons, propose to make Calgary the distribu-

Territories, and have appointed local agents
to look after their interésts there.

The old country grocers are not so busy
chasing guineas that they cannot take some
enjoyment out of life. The Manchester
Grocers’ Review tells us of the sixth and final
prize meeting of the season of the Manchester
Grocers’ Bowling Club—this is bowls on the
green, not the perspiring game of ten-pins in
a bowling alley—on a Wednesday afternoon
this month, at the Victoria Hotel, Urmston.
‘Some ocapital games resulted,” says the Re-
view. There were president’s prizes and con-
solation prizes competed for. The first prize
was a gold-mounted umbrella. The second, a
handsome olaret jug; and the third, a gentle-
man’s dressing companion. The first consola-
tion prize was a pair of serviette .rings'in
solid silver presented by the club. A tea of
the usual good character was afterwards pro-
vided by host John Walton, Mr. John Baury
occupying the chair, and Mr. Robert Fox the
vice-chair.

SHOE AND LEATHER NOTES.
The Goodyear Shoe Machinery Company
have become inoorporated’in Canada, with
headquarters in Montreal.

A new boiler and other improvements are
being placed in the tannery of -Messrs. W. &
R. Farmer at Ottawa.

Toronto wholesale leather merchants report
that shoe manufacturers are now making more
aotive enquiries for stocks. Spanish sole and
ocolored leathers are in best demand.

Joseph King, of King Bros., manufacturers
of cadf, kip, grain and shoe lace leather, Tor-
onto, and tannery at Whitby, Ont., has been
in the city the present week, taking in the Fair
and securing pointers for the adoption of the
most approved American machinery for their
tannery.—Chicago Shoe and Leather Review.

Retail shoe dealers should beware of the
man, woman, or even child, who approaches
them with a note purporting to come from
some well-known resident of the town or city,
requesting that * several pairs of shoes be sent
to the undersigned for selection.” This frau-
dulent game has been and is still being work-
ed in the country and ocity stores of the United
States.

The eale of the season’'s output of the To-
ronto Rubber 8hoe Manufacturing Company
came off last week, and was very largely
attended by buyers from all parts of the Do-
minion.
boots and shoes were disposed of. Amongst
the heavy buyers was Mr. L. Higgins, whole-
sale shoe merchant of Monoton, N.B., whose
purchages will fill six freight cars.

An odd yet elegant shoe for evening full
dress oocasions, says the Shoe and Leather Re-
porter, is & woman’s laced satin boot, with low
guede foxings. The color is mauve, as nearly
a8 can be described, and the upper is embroid
ered. The top is doubled over upon iteelf for
a couple of inches, and is trimmed with lace
and satin balls. The toe is decidedly pointed,
and the heel is the merest pretext for a support,
of the pivot order, and there is & handsome
rosette at the ball.

Messrs. Brisco and Watson, of the Alberta
tannery, Calgary, have received the gold medal
at the World's Fair for the best buffalo robe
on exhibition. The skin referred to is that of
s wood buffalo three years old, and measures
eight feet square. A fur pack including 400
musk ox robes of fine quality, says the Calgary

ting point for their trade in the North-West

Herald, is expected from Ashabasca shortly.

No less than 5,873 cases of rubber.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thureday last, compared with those of the
previous week : —

Oct. 26th. Oct. 19¢h.

Montreal .......... $10,907,266 $10,957,115
Toronto .e..vcves.s 5,665,412 6,037,857
Halifax ............ 1,250,934 1,154,308
Hamilton .......... 645,989 803,369

Total clearings.. $18,369,601 $18,952,649

Aggregate balances this week, $2,634,348;
last week, $2,471,190.

BOOKS RECEIVED.

Tre Book or THE Fair.—The third number
of this beautiful book has been issued and
quite folfils the promise of the first. The
opening chapters dealt with Fairs of the
Past, sketching the development of such
world’s exhibitions, from the Oriental bazaars
or fairs of yeolden tyme; then came a histori-
cal sketch of Chicago, and of the gradual evolu-
tion of the present World’s Fair ; next, details
of the plan of management and financing,
which are extremely interesting; particulars
of the construction of the buildings; an ac-

.| count of the New York ceremonies; and the

present number closes with an account of the
Government building, and profuse illustrations
of its instructive contents. Having seen the
Fair, inside and out, every day for a week, we
can say how truthfully, bow worthily this
book desoribes it by pen and pencil. And
what is a feature of great value in gratifying
the natural interest one feels in the master
minds who designed it, faithfol portraits are
here of the architects, builders, artists, and
administrators of this wonder of the time.
The quality of the work is beyond criticiem,
and everybody who wishes & specimen of its
value should send to the Bancroit Company,
Auditorium Building, Chicago, one dollar, and
procure a sample copy. Our word for if, he
will order the work.

Caxapiaxy  CHURcHMAN. — This established
journal has embraced the interesting occasion
of the first General Synod of the Charch of
England in Canada, lately held in Toronto, to
secure large-sized photographs of the Upper
House, i.e., the bishops, and also of the Lower
House, the clergy and laymen. These two
pictures, of separate groups, are offered for a
dollar to new subscribers to the Churchman
who pay for a year's subscription in advance.
This, it seems to us,is a great chance, for
either of thesejreally good pictures is worth
two dollare. Here in a group, reclining on the
Trinity Green, are the eloguent Dean Car-
michael, the impassive Dr. Walkem, the
stalwart Dr. Langtry; here is Judge Mac-
donald, with a weight of care on his brow ;
Archdeacon Kaulbach from Nova Scotia and
Judge Hanington from New Brunswick. In
the centre of the group stands the venerable
and still handsome Chancellor Bethune, of
Montreal, and in front of him, seated, is the
stardy Mr. Jenkins, of Petrolia, perhaps the
most active worker in bringing this great event
about. The group of bishops is, properly, the
moge imposing. The primate and the arch-
bishop of Ontario are seated, the others stand-
ing. The most striking form among the
bishops is that of My Lord of Algoma;he
looks his office, Equally tall but with a more
arrogant dignity stands Bishop Courtney, of
Nova Scotia. Monseigneurs Haron and To-
ronto are familiar ; Quebec looks & worthy
prelate, but much interest centres in the new
arrivals fram Qu’Appelle and Columbia. The
latter in particular has a kind, benignant face.

..
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ADDITIONAL SUMMARY,

J. E. Deroy, who for about two years has
been doing & small drug business in the east
end of Montreal, has assigned, owing $2,700.
——George St. Jacques, grooer, also of Mon-
treal, is offering his creditors 50 cents on the
dollar, 25 cents ocash and 25 cents in twelve
months. Liabilities are smajl. ——Beginning
on quite a limited capital, H. C. Ellis, a young
Ottawa groocer, just about two years in busi-
ness, has assigned, after being sued by a Mon-
treal house.

M. Teleg
A wax named E. W. Dolloff, who recently

bought a small saw-mill at Magog, Que., re-
moving from Fitch Bay, is reported tp be an
absentee, and his estate is in the hands of the
curator.——P. Benoit, a hotel-keeper at Marie-
ville, Que., is reported as having left the
country, not before he made an assignment of
his estate, however. He was burned out several
months ago, and between his loss by fire and
debts since incurred for rebuilding, the estate
is likely to turn out poorly.——T. H. Allard &
Co., & Quebec dry goods concern of small cali-
bre, are reported in trouble, and a demand of
assignment is probable. Liabilities will be
about $3,000.

ARRANGEMENTS are in progress for converting
the long established Toronto firm of F. E.
Dixon & Co., manufacturers of leather belting,
into a joint stook company. The company,
we are told, will have on its direotorate men
of business experience and strong financial
position.

—The shipments of oattle from Montreal
last week were 2,900 head, by six ships, to
Liverpool, Glasgow, Bristol and London. The
total shipments of the year to 21st instant
were 78,450 head and 1,177 sheep, which is
some 18 per cent. fewer cattle than ocorre-
sponding period of 1892. The number of
ocattle going to Liverpool was 30,903 ; to Lon.
don, 22,797 ; to Glasgow, 17,928. Other ports
to which cattle have been shipped this year
were Bristol, Newcastle, Antwerp.

—Our Montreal correspondent tells us that
the feature of the week in metal circles of that
city is the arrival of a ocargo of 1,900 tons
Nova Bootia pig iron per steamship * Tiber.”
This iron is the production of the Ferrona
Company, as it is called, and has been found
by practical tests of the 1,600 ton cargo previ-
ously shipped to Montreal from the same
works, to be well suited for general foundry
purposes. It is gratifying to find our domesti

8TOCKS IN MONTREAL.
MonTREAL, Oct. 25th, 1898.

Buyers
Average,
1

Total.

]
BTOOES, g 3
S

Montreal.......| 221 | 220 14 | 205 | 219 | 231
Ontu.ri9 . 110 | 110 22 | 1124 108 115
Peoople'’s .........]eeciennd]..n... . 116 | 113 | 108}

Molsons ...
Toronto ....
Jao. Cartier

1364 143

........ ity
603 6

Gl
1743 ....
O- Paciie Ty 1" h %
Landgr'nt b'ds| 109 | 109 | 1000 | .... .oefev.en..n. 10€
N West Lana .| ceeneeefeeres oovesverns|ivvrne o Looorons veven
Bell Tele. ..... 138 1€0

Montresl 4% ..|...

—A comparison which brings home to Cana-
dians the extent of the Liberal Arts structure
at the World’s Fair is made use of by a Mont-
real correspondent. He writes: ** On the floor
of this building could be placed 30 buildings
like the Windsor Hotel of Montreal.”. A writer
in the Eastern Townships Advocate says:
¢ Nestling 'neath the folds of the Union Jack
in the Canadian department, are 40 varieties of
our native wine. This is principally from the
Niagara district. In richness and delicacy of
flavor this may not be altogether equal to the
California wine, but it is sufficiently excellent
to merit the commendation of connoisseurs.”

Robinson Litl & (o'y

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of — v
Imported and Domestic Dry

Goods, Carpets, Fancy Goods,
Notions, etc.

BURN YOUR SCRAPS.
A part of each day’s housshold duties, as
invariable as the washing of the dishes, should
be regular and systematic burning of all un-

i | savory bits, animal or vegetable. If the air

about each house were thus kept clean and
pure, public precautions against pests would
not be so essential and their lack not so fear-
inspiring. A ocovered pan should be provided,
into which should be put at once all soraps,
refuse of fish, fowl, game, cabbage leaves, par-

. |ings of carrots, turnips, potatoes, tea leaves,

coffee grounds, bits of stalks, pea pods and the
like. There they should remain covered until
the dinner is served. Then while the kitchen
fire is still hot, they should be placed on the
coals, covered with a few fresh coals or cinders,

.| and the stove lids replaced. Later, a raking
. | down and fresh coal will cause the fire to burn

up brightly, and meantime all the disease-
breeding soraps will have been reduced to

. | harmless ashes.—New York World.

—The Government has authorized the run-
ning of a ferry between Cardinal, Ont., and-
Ogdensburg, N.Y. The license of the Cana-
dian Pacific Car and Passenger Transfer Co.,
limited, to operate a ferry between Prescott
and Ogdensburg, has been renewed for a period
of five yeara.

—The Eastern Townships Press Associasion
has eleoted officers for the ensuing year as
follows: Col. W. A. Moorehouse, president;
A. L. Lance, L. A. Belangerand C. H. Parme-
lee, vice.presidents; W. E. Jones, J. A. Chi-
coine and Edwin Avery, executive committee,
and E. 8. Stevens, secretary-treasurer.

—The firm of Bell-Irving, Paterson & Co. of
‘Westminster, and Bell-Irving & Paterson of
Vancouver, has been dissolved by matual con-
sent. Acoording to the Columbian, the ship-
ping and commission business in Vanocouver
will be carried on under the name of H. Bell-
Irving & Co., while Mr. A. G. Maofarlane has
taken over the establishment in Westminster.

—Thn long distance telephone between
Spokane, Portland and Seattle was opened on
Oct. 16th, and is said to be the second longest
telephone line in the world. The outlay was
nearly $250,000.

Bommercial,
MONTREAL MARKETS.

MonTrEAL, Oct. 25th, 1893.

Asaes.—A few little lots of pots were re-
ceived on Monday, but on the whole receipts

0XFORD WARM

product coming into more extended use.

—In making up for the press the article on
Futore Trade with France, in last isgue, &
transposition of figures was made which re-
sulted in a misstatement, The weights per
bushel in pounds and kilogrammes are con-
fused. Barley should read 48 pounds or 21.719

kilos. ; and oats should read 34 pounds or
15.385 kilos.

—The shipments of cheese from Montreal
aoross the Atlantic are increasing in relative
volume, Those of last week reached 63,500
boxes, and the total export to 21st inst., was
1,328, 925 boxes, which is only 31,400 boxes
behind the remarkable export to same date last
year.

—The French-Canadian steamship ** Olbia ”
hag left for Montreal with upwards of 300
Passengers and a good general cargo. During
the winter she will run between France and
Halitax.

—_

Fully equal to
guaranteed
capacity

[ ]

Economical in
Fuel consumption |

OTHERS PREFER THEM.

NOTE POINTS OF SUPERIORITY

AIR FURNACES.

SO WILL YOU.

Easily Managed

Dust Tight
[ ]

Gas Tight

Long fire travel
before reaching
chimney

Sold by the Trade everywhere, Examine

at our Show Rooms, 600 King 8t. W.

HOT WATER HEATERS

for all sizes ot Private and Public Bulldings.

MANUFACTURED BY

GURNEY FOUNDRY (0., To-onto,

GURNEY-MASSEY COMPANY, MONTREAL,
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have been very limited, and the stock in store
i reduced to under 50 brls. of pots, and 7 of
pearl. Prices are again & peg higher, and we
pow quote first quality pots at $4.70 to 4.75;
geconds are very scarce and worth $4.20;
pearls at §6 25 to 6.50, nominal.

Darry Propuce.—Cheese shipments were
fairly heavy last week, being 63,500 boxes,
and to date the tota! shipments are 1,323,925
boxzes, compared with 1,355,325 boxes to like
date last year. Sinoe last report the cable has
advanced a shilling, and the market is a shade
stronger than a week ago. We quote finest
Ontario fall make 11} to 11}o. per lb.; ditto
Quebec, 1l}c. Butter shipments last week
were 6,875 pkgs. The butter market is rather
quiet for export, and the principal business
doing is local. We quote creamery 21 $0 22jc.
per 1b. as to make. Townships dairy, 19 to
200.; Western, 174 to 19c. Eggs are good
property at 15 to 16c. per dozen for fresh.

Dry Goops.—The weather since last writing
has been unseasonably warm on some days,
almost sultry, but despite this the sorting sales
of dry goods are for the most pars reported
fair, and there i8 no general disposition to
complain of business. As regards collections

there is no improvement, and country remit-
tances can hardly be called otherwise than
poor. Domestio fabrics of all kinds are steady,
and there are no advices from Europe of any
recent changes in value there.

Hipes axp Tarrow.—The market is just
about in the same postion as last reported.
Moderate sales of heavy steer hides are re-
ported, to tanners, at 6 to 63c., and of No. 1
ordinary, at 4}c. per lb.; while dealers con-
tinue to pay 4o. for No. 1 green. ,Calfskins,
7c. per lb. for what few are offering; lamb-
skins, 60 to 650. each. Tallow, 30. per Ib. for
rough, 54 to 6¢. for rendered.

Groceries.— Receipts of raisins and currants
have been light as compared with some years.
Btocks in first hands are said to be pretty well
exhausted, and as the cable advises an advance
of ninepence in Denia, and freights are dearer,
there is a decidedly firmer feeling in raisins,
and not so muoch is heard about ocutting in
prices. Valencias are quoted from 4% to 630.
per 1b,, the latter figure for layers; in currants
4}o. is the general quotation for Provincialas;
Patras, in cases, 6§c. The * Escalona * with
further fruit supplies, is reported at Halifax,
and will be here at the end of the week. The

TRADE SALE
T B A S.

TEES, WILSON & CO.

Wednesday, 8th Nov., 1893,

In the new Board of Trade
Building, Montreal.

We will offer by Auction, WITHOUT
RESERVE, about 3,000 Packages

JAPAN, OONGOU, CEYLON, ASSAM,
YOUNG HYSON, GUNPOWDER,

&c., &c.

JAMES STEWART & CO.

AUCTIONEERS.
1= Catalogues will be ready and samples on
view Tuesday, 31st October.

Ofhce

Stationery

HE MONETARY TIMES
} Printing Office is thoroughly
‘equipped with competent workmen
j‘,and the best machinery for the sup-
|plying of tasteful typography in
LETTER HEADS,
BILL HEADS,
MEMORANDUMS,
NOTE BOOKS,
DRAFTS,
CHECK BOOKS.

Catalogues o

every
description.

The Celebrated Clauss Bread,
Cake, Paring and Carving

Merchants, write us for terms. Patented in the
United States, England and Canada.

The only genuine. Made of very
K N I V E S finest steel. Fully guaranteed to
. all purchasers.

% Clauss Shear Co., ®’yeenie. ™

me Reliance Electric Mfg. Gompany,

WATERFORD, ONT.

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR

NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

——BRANCH

106 King St. West, TORONTO, Ont.

OFFICES —

| T49 Cralg St., MONTREAL, Que.

Government has thrown off the embargo on
Smyrna goods, but it will be some time
before new Sultanas can reach here, and
as all the Mediterranean steamers for this
port have sailed, it is somewhat difficolt to
calculate cost. There has been no variation
in the price of rice since the mill established
the card last March. We quote B quality in
ordinary jobbing lots $3.50 to 3.60, Japan
$3.75 to 8.85, English $3.30 to 3.40. Local re-
finers are still pressed to fill sugar orders, but
there has been 1nd recent advance in prices. It
is reported some very dark samples of yellows
have been sold here as low a8 33c., though this
lacks definite confirmation. Local refinery
quotations are 5} for granulated, yellows 4} to

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—————

0. 28 WELLINGTON
STREET EAST,

Toronto.

W. A. CAMPBELL. J. B. CORMACE.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

8% Front St. West, = TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor, om
Liquidator, Ces :

No. 35 Bank of Commerce Building,
Assignoo, 19 %o 25 King St. W., Toronto.
Reocelver, Telephone 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS.
(First Floor.)

Telepbone 1714, 2 Toronto St
RUSSELL LEDGER CO.

The Iatest and best form ot

SHEET LEDGERS.

Patented Sept. 9, "91.
Send for Circular and Bample S8heets.

FRED. ROPER, 8Sec’y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,

FINANOIAL AGENT.

Assignee, Oollecting Attorney, &o.
Speeinl attention given to Collections

RoOM 17, MANNING ABCADE,
TELRPHONE 65. TORONTO.

JAMES TASKER,

Accountant, Auditor, &ec.

180 8t. James 8t.,
MONTREAL.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Oommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont.

JOHN L. COFFEE, THOMAS FLYNN,
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4fo. Barbadoes molasses ig sold from first
hands at 30 to 3lo., in round lots; jobbing
price 340. in single puncheons. Some good
sales of American syrups are reported to the
West. Teas show only & moderate movement.
Messrs. Tees, Wilson & Co. announce a frade
gale of some 3,000 odd packages of Japans,
Congous, Ceylons, Hysons, &c., for the 8th

roX., to be held in the new Board of Trade

uilding, which is expeoted to attract a good
sudience.

~ Learnzs.—Matters among the boot and shoe
factories are rather quiet ; some few first or-
ders for spring goods are reported from travel-
lers lately gone out to distant points, bat quite
a few factories are taking advantage of the lull
to take stoock. Some) fair sales of Dongola
leathers are reported, but apart from this
business is du.lfo Beveral moderate lots of
junior splite, eto., have been shipped hence to
Britain within the last fow days to test the mar.
ket there. We quote :—Bpanish sole B. A. No.
1, 19 0 220. ; do. No. 2 to B.A., 17 to 19c. ;
No. 1 ordinary Spanish, 18 to 20e.; No. 2, 16 to
170.; No. 1, slaughter, 19 to 22¢.; No. 2,do., 18
to 19¢.; American oak sole, 39 o 43¢.; British
oak sole, 88 to 450. ; waxed upper, light and
medium, 24 to 26c.; ditto, heavy, 30 to 24o.,
grained, 24 to 260.; Sootch grained, 35 to 270.;
splits, large, 14 to 18¢.; do., small, 12 to 14e.;
oalf.splite, 37 0 80o.; calfskins (85 to 40 1bs.),
80 to G0o.; imitation French calfskins, 60 to
750.; oolored calf, Ameriocan, 23 to 270.; Cana-
dian, 30 to 28¢.; oolored pebbled cow, 12} to
18}0.; russet sheepskin linings, 80 to 40c.; har-
nems, 18 to 850.; buffed cow, 11 to 180.; exirs

hea. buff, 14 to 15¢.; pebbled cow, 9 to 18c.;

poli buff, 10 to 134c.; glove grain, 10 to

goé;o rough, 16 $o 180.; russet and bridle, 40
0.

MgraLs AND Harpware.—The feature of the
week is the arrival of a cargo of 1,900 tons of
Nova .Scotia iron by steamship * Tiber.” This
iron ig the production of the Ferrona Co.,
near Piocton, and is oonsigned to Messrs.
Drummond, McCall’& Co., the selling agents.
This brand of domestic iron seems well suited
for general foundry purposes, and a previous
cargo of 1,600 tons was fairly sold. In Scotoch
iron business has been dull, only a few sales of
Summerlee being reported of late at $18.50 to
18.75. Warrants are cabled a$ 42s.3d. In
other metals and plates we can hear of
nothing new. We quote : —Coltnees ig
iron, $19; Calder, No. 1, $18.50; Oalder,
No. 8, $17.50; Summerlee, $18.50 to 18.75 ;
Eglinton, $17.50; Gartsherrie; $18.50; Lang-
loan, $20; Oarnbroe, 917; Bhotts, $18.50
to 919 ; Middlesboro, No. 8, $16.75; Siemens’
pig No. 1, $17.25 t0 $17.76; Ferrona, $17 to
$17.50 ; machinery sorap, $14 to 16; common
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.26; best refined,
$2.40; Low Moor, 85.26; Canada Plates—

Blaina, or Garth, $2.45 to $2.50 ; all polished | Li

Canadas, $3; Terne roofing te, 20 x 328,
87 to 7.25. Black sheet iron No. 28, $3.60;
No. 26, $3.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charooal, $5.25 to 5.50: charcoal I. C., $3.75
to 4; P.D. Crown, $4 to 4.25; do. 1.X., $4.75 to
5; coke I. O.,$3.20 03.30; ooke wasters, $8
to 8.10; galvanized sheets, No. 28, ordinary

brands, 42 to b6o.; Morewood, 6 to 6}o.;
tinned sheets, coke, No. 34, 6 to 6}0.; No. 36,
6§ to 63o.; the usual extra for large sizes.
Hoops and bands, per 100 Ibs., $2.35. Common
sheet .iron, $2.26 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inoh, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 o 3.25 ;
Russian sheet iron, 104 to 1le.; lead per 100
1bs., pig, $2.80 to 3.00; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 130.; spring,
$2.60; tire, $3.50 to 2.75 ; sleigh shoe, ?2.40;
round machinery steel, 98 ; ingot tin, 22 to
22}o0.; bar tin, 250. ; ingot copper, 11} to 120.;
sheet zino, ($5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4 60 to $4.75. Anti-
mony 104 to 12o. ; brightiron wires Nos. 0 to
8, $4.65 per 100 1lbs.; annealed do., $32.70;
galvanized, $3.35; the trade discount on wire
18 15 per oent. Coil chain, % inch,bc. ; § in.,
4}o.; 7-18 in., 4}0.; } in., 3% to do.; § in., fo.;
§in. 3}o.; § in., and upwards, 8c.

Orws, ParnTs AND G1ass,—The demand from
the country is light, and the fall movement in
these lines has so far been rather disappoins-
ing. Innosingle line can we hear of any change
in values. We quote :—Turpentine, 46¢.
gal. for single barrels ; two to four barrels, 4?::
inseed oil, raw, 60c. per gallon ; boiled 68o. ;
65 brl. lots 1o. less; olive oil, none here; castor,
7 %0 74o. in cases ; smaller lots, 74 to 8c.; Nfid.
ocod, 41 to 420. per gal. ; Gaspe oil, 38 to 390. ;
steam refined seal, 50c, in small lots. Leads
(chemically pure and first-class brands only),
$5.00 to 5.25 ; No. 1, $4.75 ; No. 8, $4.50 ; No. 8,
$4.26 ; dry white lead, 50.; genuine red ditto,

Consumers’ Gas GCo,

The Annual General Meeting

of the Btockholders of the Consumers’ Gas Com-
pany, of Toronto, 0 receive the

REPORT OF THE DIRECTORS,

AND FOR THE
* Election of Directors . .

for the ensuing year, will be held at the Company's
Office, No. 13 Toronto street,

ON  MONDAY, 30th OF OCTOBER

NEXT, AT 12 O'CLOCK NOON.

W. H. PEARSBON.
General Manager and Bec.

— THR®R—

King Iron Works

BUFFALO, N. Y.

MARINE ENGINES
.

Our

"% Propeller

- Wheels

And thir excellence is acknowledged
a/l over the lakes.

WRITH FOR PRICHS.

Hot Wate_r[leating.

TN\

GRT
THH
BrEmaT

The
ETNA

HEATER

* MANUFACTURED BY

WN. CLENDINNENG & SON.

MONTREAL, Que,

Wall
Paper!

You will find our Line
composed of Attraetive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the

-

road.
Samples sent on appli-
cation.
M. STAUNTON & CO.
Manufacturers,

KING STREET WEST
6560 YONGE STREET

TORONTO

Dissolution of Partnership.

Notice is hereby given tbat the partnership here-
totore existing between Gieorge Todd Alexander and
Grorge Tower Fergusson, of the City of Toronto, as
stock brokers and estate agents, under the style of
‘ Alexander & Fergusson,” ca.rryinf. on business s
93 Toronto street, Toronto, was this day dissolved
by mutual consent.

ated at Toronto, the 8 th day of September, 1893.
(8igmed) GEO.T. ALEXANDER,
(Bigned) G. TOWER FERGUSSON.
‘Witness,
(8igned) JoBN R. LANDIN.

A new partnership has been formed between Mr.
Fergusson and Mr. George William Blaikie, under
the style of “ Alexander, Fergusson & Blsikie,” by
whom the investment and general business hereto-
fore carried on by ** Alexander & Fergusson ” will be
continued at the above address.

George Todd Alexander, the retiring partner, will
coutinue the business of stook broker also atthe
same address.

Agents’ Directory.

HENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville,

(GEOSGE P. JEWELL, F.0.A,, Public Acocuntaut
and Aunditor, Offics, No. 168 Queen's Avenue,

WINNIPEG Ol Prot;:‘ny and Manitobe Farms
bongll!:lt, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. Wu. B. GRUNDY, form
of Toronto. Over 6 years in business in W
Office, 490 Main Btreet. P.O. Box 284. .

OUNTIES Grey and Bruce Collections made on
ocommission, lands valued and sold, notices
served. A general financial bosiness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H, H. MILLER, Hanover,

A. F. ENGELHARDT,
i :lpph;zﬂ Forwarding Agent.
No, 1 Fort Street, cor. Whart,
VIOTORIA B.C

erly
innipeg.
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4j0.; No. 1 red lead, 4o.; London washed
whiting, 600.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.76; yellow ochre,
$1.50 to 1.756; spruce ochre, $2.26 to 2.50.
Window glass, $1.25 to 1.80 per 50 feet for
first break, $1.35 to 1.40 for second break ;
third break, $8.00.

WooL.—Business has shown some slight im-
provemerit since last report, but is yet far from
aotive. A oargo of about 1,600 bales of Cape
for this market has arrived at Boston, and is
now coming to band. Some moderate lots of
same have fbeen sold at 15¢. per 1b. There is
some British Columbia here, for which 124o.
js asked. Scoured wools and domestics are
unchanged in price.

TORONTO MARKETS.

ToronTo, 26th October, 1893.

Druas.—Business is generally good. Values
of staples here show no change; ocamphor is
quoted at 65 to 67c.; opium at $4.40 t0 4.50,and
quinine at 25 to 370. per oz. We give a lower
quotation on cocaine at $7.25 to 9.50 per oz.
The New York market, $00, is very steady ;
opium there, however, is reported as easy in
tone, while the position of quinine shows im-
provement.

Dry|Goops.—We have not found trade among
the wholesale housee as aotive as it should be.
This lack of business is in part to be acocounted
for by the continued mild weather, and when
oold weather comes improvement may be ex-
gwted. Values remain very steady as a rule.

1d Countryjmanufacturers, however, have ad-
vanced prices on velveteens, and all fature
purchase will be made at ap average advance
of about 73 per cent. This, however, will not
materially affect the trade here, as most houses
already curry good stocks.

Have

YOU A STEAM
BOILER ?

‘ If 80, do you think of preserving it at &
small annual cost? An outlay of about $20 per
annum on the reliable English boiler compound
called ** Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of ?uel, preservation of plates, &o. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
LONDON, ONT.

Agent for
JOHN C. TAYLOR & CO., LTD.

MERCANTILE RISKS

n[aty. be appropriately placed
)

MERCANTILE

FIRE INSURANCE CO.
Or WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

1. E. BOWMAN
President.
JAMES LOCKIE, Bec'y.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

The Largest Scale Works =

IN CANADA.

Over One Hu;d:'ed Styles of
Hay Scales, Grecer Scales, Grain
Scales.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

Impreved Show Cases.
REDUCED PRICES.

O JHESQNASON.

TORONTO.

Leading Manufacturers,

OVER 12,000 HORSE POWER

~—OF OUR—

Nov American Turbines

Have been placed in the better class of Miils,

Factories and Electric Power Houses of

Canada in 1893. No other turbine can show

such & record. We claim to be the lea.din%

g’n.te; Wheel and Gearing Bpecialists o
anada.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trall Oar of Every
Desoription.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

’
) B A 0 , - ’
‘ A\ ' U . . ®
»lw .
\ O
FINE OFFICE . SCHOOL..

- BM:&':()FS;CE 5 CHURCH & LODGE FURNITURE = ALQGUE

gg{lff' rADE FlTT‘NGS SEND FOR C STIuNES TOROATD .

"LEITCH & TURNBULL'S, HAMILTON, CANADA.

'CANADA ELEVATOR

SSTABLISBHED188S.

WORKS, HAMILTON.

F” 3END FOR CUTS ANDTESTIMONIALS.

WM. PARKS & SON,

(LIMITED) :
ST. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

'DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only % Water Twist” Yarn made in
Canada.

AGENTS ®

WM. HEWRTT, 30 Colborne Btreet, Toronto.

Davip Kay, Frager Building, Montreal.

M. H. MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
ulusl B8T. JOHN COTTON MILLS,

ST.JOHN, N. B.

STEAM'S NOT IN IT

with one of
MOTORS.

Either as to cost or efficiency,
our celebrated ELEC1RIC

Bee the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almost noiseless.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oat,
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Froue axp Mrar.—The amount of business
done during the week has been very moderate
and the movement confined almost exclusively
to local dealers. Values have not been main-
tained and some quotations have been lowered ;
we give the altered figures : Manitoba patents,
$8.80 to 3.85; patents, $3.16 to 3.20; straight
rollers, $2.85 to 2.90; strong bakers’ remains
a$ $3.60 to .3.70, and extras at $2.70 to 2.80.
In order to give an idea of the decline in the
price of flour within the last twelve months,
we append our quotations of Oct. 27, 1892 ;
they stand as follows : Manitoba patent, $4.40
to 4.50 ; Manitoba strong bakers’, $3.90t0 4.10 ;
patents, $3.560 to 8.60; straight rollers, $3.20
%o 8.30; extras, $3 to 3.10 per bbl. A good
seasonable movement in oatmeals is reported.
Bran is gnoted at $11.50 to 12 per ton.

GraiN.—Wheat is dull as the result of & de-
oline in English and American markets ; quo-
tations here stand 1o. per bushel lower for all
grades than they did a week ago; farmers in
Northern and Western Ontario are delivering
the crop somewhat freely, but stocks in
Eastern Ontario are coming forward more
slowly. Barley is dull, the amount of busi-
ness done is small, the movement being con-
fined to local brewers. Oats have declined,
and now stand at 82 to 33¢. per bush.; however,
a$ the decline, the market is irm. Peas are
dull, prices remain unchanged, stocks coming
forward fairly well. Transactions in rye and
oorn are not active, prices nominal.

Groceries.—The movement this week has
been a general one; the market has been devoid
of any exciting features, but trade may on the
whole be desoribed as good. In coffees the
soarcity of. green Rios still continues, and this
market is almost bare of stock. Dried fruits
continue to arrive. Values in Valencia raisins
now stand as follows: Selected, 60.; layers,
8c. ; fine off stook, 5o. ; off stock, 4j0. per 1b.
Currants remain unchanged in price; some
common, but sound, stock is expected on the
market within a few days, which will sell at
8%c. per Ib. The demand for sugars has some-
what fallen off ; stocks held here are generally
good, with the exception of those in granulated,
and refiners are filling orders for granulated
sugars none oo promptly. Some houses have
had good orders for green teas and Young

Hysons bave been in special demand ; values Wh

remain steady. Canned goods are active;
mkers still claim, however, that prices are
low and that advances must take place

"before the season is over.

HARDWARE AND Merins.—Business has been

moderately active. As usual at this season of | ran

the year, large quantities of glass are moving.
The movement of goods to the lumber camps
is of oourse increasing, but as yet the amount
of business done by some Toronto houses in
axes, saws, eto., has not reached their expeo-
tations. Trade in rope is just a little quiet.
Large quantities of galvanized iron are mov-
ing and trade is brisk. A free movement of
goods to the North-West is reported. Values
of metals are on the whole very steady.

Hipxs aNp Brins:—As yet quotations in hides
are unchanged, dealers paying 4o. per lb. for
green, and selling cured at 4jo.; there is some
talk among buyers, however, of a reduction in

she price paid for green hides, and this will

probably take place within a few days. Calf-
skins are still slow of sale at unaltered prices.
Sheepskins arefunchanged in price ; some deal-
ers in Buffalo, Rochester and Syracuse are
offering skins in this market; we have yet,
however, to hear that their offers have been
taken. Tallow is soarcer, prices are firm,and,
as some deslers day, with upward tendenoy ;
dealers are paying 6} to 5ic. and asking 5§c.
per lb.

Learaer.—A somewhat better feeling exists
in the trade, although the improvement is by
no means pronounced. Manufacturers are
apparently commencing to show more life,
while the country jobbing trade continues to
be moderately active. Values remain un-
ohanged, but buyers of black leather would
obtain some concessions. Enquiries for Span-
ish sole and slaughter leathers have been more
numerous, a8 have been those for oolored
leathers. Some export trade in sole leather
has been done.  On the whole, stocks are not
excessive, but yet are considered ample for
the existing demand.

Provisions.—The trade of the past week was
fairly good. Receipts of butter have been
coming forward more freely ; quotations, how-
ever, remain unchanged, The local cheese
market is just a little bit on the quiet side;
prices are unaltered. Little or no change has
oocurred in hog products ; baocon is quoted at
9 to 18}0.; hams, 13 to 134c.; rolls, 10 to 10c.
Lard, 124 to 123o.; compound lard, 9 to 10ec.
Fer Ib. Receipts of dressed hogs have been
arger; quotations stand at $7.75 to 8.00 per
owt. Eggs are firm; we quote fresh at 17 to
180. and pickled at 16¢. per doz.

‘Woor.—There are few features of interest to
report in this market. Quotations are un-
changed, and the amount of business done is
only moderate. But little or no foreign de-
mand for domestic wool exists. Reports from
travellers indicate that trade with the mills is
in & healthy condition, and their consumption
of .wool is fully up to the average.

LIVERPOOL PRICES.
Liverpool, Qot. £6, 12.80 p. m.,
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Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & GO,

Teorente, and all principal cities of Dem’n.

SEE THE Unconditional

NEW...

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

1t is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely vold of all conditions save the payment of premium.

1t provides for the payment of the claim fmmediately upon proof of death.

1t offers six modes of settlement at the end of the Dividend Period.

Itis absoh:ltbeoly and automatically norPforfeitable after two years. The insured being

entitle

(a) Extended Insurance, without application, for the full amount of the policy, for the further
period o? time definitely set forth in the policy, or on surrender, to a

(b) Pald up poliey, the amount of which is written in the policy, or after five years, to &

) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents.

Y. C. MACDONALD, Actuary.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
factmrers are hereby advised that the

Canadian and Earopean Export Credit System
- comm, -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
£100,000 as gecurity to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
34 Yonge st., Toronto. Geneoral Agent.

Catada Accident Assrance Co.
740 HoTRE DAME MONTREAL.

A Canadian Company
For Canadian Business

W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario.

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto Bt., Tozonto.

Excelsior Lifp mue

INCORPORATED 1889.
Head Office
Cor. Adelaids and Vietoria 8ta, J0ronto, Can.
Total Assets, .. .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuity Bondson life and endowment plans,
Endowment Policies at Life Rates, Half Premium
Policies. Policies also issued on all other approved

plans. Write for particulars bef.re insuring else-
where.

LYNN T. LEET,

Reliable Agents Wanted.

B. MARSHALL, E. F. CLARKR,
Seor: Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —

Head Office, - - TORONTO.

—

Qgents Wanted in Unrepresented
Distriects.

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

“ CMREIICE HOTEL,

VIOCTORIA, B.OC.
Cor. Yates and Douglas Ste.
FIRE-PROOF BRICE BUILDING IN OENTRE OoF OITY
First-class in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

———MONTRHATL.

The Best Known Hotel in the Dominion,
Rates—83.50 te $4.00.

HENRY HOGAN, Proprietor,

Oor. Government and Johnsona Sts.

sessenss e seos, v

FEsT SAMPLE RooMs IXK THE DoMINION FREE TO
CoMMEROIAL TRAVELLEES.

THE HOTRL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,

rtistically Execlusively

First-Olass

-je

J. K. MACDONALD, Managing Director.

VIOTORIA, B.C.
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Insurance.

AGRICULTUKAL INSURANCE COMPANY.

\0 OF 4¢
D%
<)

Ofices: 33 SBcett Sireet, Torento, Ont.

Correspond a8 to Ag

é L

]

C ASSURANCE CO.

i Capital -~ = - 000,000 ;

5 $1,000, NEW YORK

< HEAD OFFICE, HALIFAX, N.8. Riciarp A.M# CurDY PRESIDENT.

2 I 731 ONTARIO BRANCH, Is commemorated by the issuance of two forms
& . J. H. EWART, CHIEF AQENT. of * Semi-Centennial Policies,”

e

z

The Five Per Cent. Debenture

points is invited,

at unrepresented AND

1889 958,
2083,

189135 2. 133, .
1892 % 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO%Y,

GRO.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y
HSTABLISHBED 1818,
Agente—Bt. John, N.B,, THOMAS A, TEMPLE.
Toronto, on“?or%aﬁ'.%ﬂ Agent
“  Winnipeg, A HOLLOWAY,

Montreal, J. H,
Paspebiac, W. FAUVEL, M. P.

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Strests, New
York, or the nearest (General Agent.

H.K. MERRITT,
General Manager,

n. Agt. Man. & N. W, T.
ROUTH & BON.

PORTLAND, MAINE.

Bank of Commerce Bldg.,
TORQINTO.

Incorporated - - - - 1848,
JOBN B, DEWITT, President.

For Ferty-three years, the Union Mutual has
been engaged in the business of Life Insurance.
During that period it has issued more than Ome
Illlm red ' ho&nnn; Polliclc:l. meg;nls:ing i!:
nsurance more than Twe Handre: illions o IREAD OFFI - =
Dellars. It bas paid to its Policy-holders and o O,
their beneficiaries more than Twenty-six and a
halt Millions ot Dollars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an annual income of more
than Ome Million Dollars and it possesses in
safely invested assets an accumulated fund for the

mnrl‘t‘vx of its Policy-holders, reprosenting more | City Agents—GEO, JAFFRAY, J. M. BRriaas, FRANK | 0. M. TAYLOR,
thor E. MACDONALD, Becretary, |

years’ Income.

Assets over $8,000,000.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

NSRSt i ASSTAIED CO. e waveuso o, e . o,

ESTABLISHED 1824.

ESTABLISHED IN 1868,

HEAD OFFICE, - - - WATERLOO, Oxr

MANCHESTER, Eng.
Total Assets Jan., 31st, 1893, $332,89%.

GEORGE BRAND.

CHARLES HENDRY, ALL,
President. Vioce-President

JAS. BOOMER, Manager

JOHN KILLER,
Inspector.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFIOR, - - - WATERLOO, ONT.
Authorised Oapital, $1,000,000. Subscribed COapital, $250,000.
Pald-up Oapital, $62,500.
Jamms TRow, M.P., President. _P. H. Bius, Esq., Vice-President.
THOS. HILLIARD, Managing Director.
Policles unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFHEHE MARINE.
Total Invested FUNdS «ccccorescreeesceeess $12,500,000
OANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, . MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In a pamphlet recently issued the Canada Life makes a comparison
of “ Expenses to intome,” but omits to gay that the ine: me credited to the
Great-West Life only iucludes premiums on less than its first three months’
business, and that the expenses named include the whole organiz ation ex-
penses a d cost of supplies as well as the ordinary expenses.

A comparative ratio, interesting particularly to new insurants, is pub-
liched in “ The Life Insurance Policy-holders Pocket Index ” for 1898, issued
by the “Bpectator ” Company of New York. It gives the tollowin% figures un-
der head of “ Expenses and taxes to new business”: Caunada Life, 3.23%,
The Great-West Lite, 1.34%, and under same head, after allowing for
care of old business, Canada Lite, 3.93%. These figures are taken from
sworn statements to Canadian Government.

If the Canada Life will consent to oren its books t{o an imgartial compe-
tent actuary to make comparisons with the results attained by the Great-West
Lite lor a similar period, all the expenses of such a report will be paid by this
company, including the expenses of publishing it in all the leading papers.

THE GREAT-WEST LIFE ASSURANCE CO-
Head Office, WINNIPEG, MAN.

Ontario Branch Office—12 King 8t. E., Terente.

THELTﬂEM ERANCE & GENERAL

P
Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT

Hon, 8. H. BLAKE. Q.C.,
ROBT. MOLRAN, Esq., }"“"‘m

Policies 1ssued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.
M. SUTHERLAND,

AGENTS WANTED, Manager,

The Double Maturity Polic

«—OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period wh?n reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :

CEORCE COODERHAM
TORONTO. .

PRESIDENT.
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CURIOUS CAUSES OF FIRES.

RATS AND ROACHES, WATER AND DUST, SPONGES, AND
NAPHTHA VAPUR.

B0 far as the causes of fires go, there is
nothing new under the sun. The rat that
gnawed at a box of grease-dipped friction
matoches until they ignited and burned up a
‘Western town, is an old, old story. 8o is the
tale of the cockroach that orawled from an oil
receptacle into a gas jet, where it took fire,
and, falling, spread the lames. A nail glanced
from a hammer wielded by a oarpenter, fell
into the conveyer of raw materials in a jute
factory, rubbed against the drum, and pro-
duced & spark which set fire to the place. A
running belt which sagged into a mass of
greasy waste set fire to the heap by friction.

There was a fire in the east side of the city,
recently, caused, curiously enough, by water.
The feed pipe at the back of a boiler burst,
oausing water to esoape into the fire. In this
way sufficient steam was generated to blow
open the furnace door, thus forcing the flames
into the boiler room. The woodwork in the
place was set on fire and a serious calamity
was the result. A somewhat similar accident
took place not long ago in a Western mill
which fed its fires with shavings that were
blown under the boiler. It seems that the
shavings blower was stopped for a moment,
causing & back dranght in the furnace which
sent flames through the furnace doors and
ignited the shavings in the boiler room.

Having long despaired of attributing specific
oauses to fires, underwriters fell back on the
general term, * spontaneous ocombustion,”
which may mean almost anything. For exam-
ple, in a manufactory of plane bits in Chicago
a sponge was used to transfer the water by
capillary attraction from a water box to an
emery wheel, on which the bits were ground.
The sponge wiped off the fine steel particles
from the wheel and they were collected in the
cells of the sponge, where they were kept con-
stantly wet. After the sponge had been laid
acide for a week or so, it was discovered that
the mass had become spontaneously ignited,
and but for ite timely discovery another mys-
terious fire would have ocourred. Another sin-
gular fire was caused by the ignition of coal
gilad up against the outer wall of a boiler

ouse. The wall was built of brick, 32 inches
thick, yet sufficient heat passed through from
the boiler setting to set the coal on fire,

It has long been determined that any sub-
stance capable of burning will explode if turned
into powder and mixed with air. This is one
of the most interesting forms of spontanecus
combaustion. There was a dust explosion in a
fur-cleaning establishment in this city a few
years ago that furnishes an example of this
sors. The dust consisted of a powdered mix-
ture of wood and flour, and when it came in
contact with the air there was an explosion
that lifted the roof off the building. Explo-
sions in flour mills, due to this ocause, are of
frequent ocourrence.

Another interesting form of spontaneons
oombustion is that resulfing from tg: mixtare
of & small quantity of naphtha vapor with a
large quantity of air. In & looal machine
shop, where repairs were being made to a
locomotive boiler, the steam dome had been
removed to allow a workman to get inside. A

int of benzine had been used on some of the
interior bolts and sorews, for the purpose of
loosening them so that they might be removed.
The men at work on the boiler went off to
dinner, and on their return one of their num-
ber got inside to remove the bolts, while a
man outside handed him a light. As soon as
the light came in contact with the air from
the boiler, slightly impregnated with naphtha
vapor, there was a tremendous explosion. The
man outside, who handed the light, was killed
instantly, as was also a man standing on top
of the boiler. The man inside was blown clear
through the fourteen-inch opening of the
steam dome and thirty feet into the air, being
killed instantly.

A similar case was that of the petrolenm
steamer ** Ville de Calais,” which was blown
to pieces at Calais in January, 1889, after the
discharge of her cargo. The explosion, which
was heard twenty six miles away, was cansed
by an accumaulation of gasin the steamer’s
hold. The hatches having been thrown open,
8 man entered with a light. Instantly the
ship was blown to pieces.

BRITISH BOARD OF TRADE REPORT
OF FAILURES.

The financial troubles in Australia and
South America, the operation upon many of
the manufacturing industries of the country
of foreign tariffs and competition, and the
frauds and failuresin connection with building
and other industrial societies, not to speak of
the many disputes between employes and em-
ployers, made up a record which it makes one
sad to peruse. Having such a state of matters
in view, it is not to be wondered at that the
report on bankruptoy [in Great Britain]
should ehow a heavy tale of disaster ; and yes,
perhaps, the story is not so gloomy as might
have been expected. Indeed, the Inspector.
General points out, that, although the annual
amount of insolvency is now nearly equal to
that of the maximum year since the present
Bankruptoy Aot came into existence—that is,
since 1883—it is still far below that of the
period governed by the preceding Act—that is,
from 1869 to 1883 ; and that the average
amount of liabilities on the failures of the
present is also very much smaller than that of
the preceding period. Following up this state-
ment of faot, the Inspector-General ventures
the opinion that the general business of the
country ie apparently in a condition sufficiently
sound to withstand the shock, which it has
undoubtedly received with so little apparent
damage. His explanation of this ciroumstance
is that the losses occasioned by many of the
disasters have fallen not so much upon the

trading community as upon the investing| .

olasses.

Let us now glance at some of the Inspector-
General’s figares. These show that the num-
ber of receiving orders made under the Bank-
ruptoy Acts, 1883 and 1890, in 1892, was 4,635,
an increase of 419 over the preceding year.
The liabilities amount to £8,763,031, an in-
orease of £200,090 ; the assets to £3,078,393, &
decrease of £74,026, and the estimated loss to
oreditors to £6,691,641, an increase of £261,-
104. Under the Deeds of Arrangement Act,
1887, the number of deeds issued was 3,333,
an inorease of 325; the liabilities were £5,957,-
022, an increase of £864,574; the assets were
£2,937,315, a decrease of £169,440; and the
estimated loss to creditors was £3,998,812, an
increase of £977,534. Here, then, we see that
there was an increase of 744 in the total num-
ber of bankruptcies and deeds of arrange-
ments, and an increase in the loss to creditors
of one million and a-quarter, while the esti-
mated assets to liabilities have fallen from
36-8 in 1891, to 35°1 per oent. in the following
year. This statement is bad enough, in all
oonsoience, and yet it does not show the whole
of the losses sustained by oreditors. The
Inspeotor-General informs us that the record
of insolvency would probably have been con-
siderably greater, but for the fact that some
portion of it, which would formerly have ap-
peared in the bankruptoy statistics, now ap-
pears in connection with the winding-up of
limited companies. — Martineau & Smith’s
Journal.

A BROOM CONTEST.

“ Let me see your best brooms,” said a little
woman, excitedly, as she plunged into a
grocery store. ‘‘ Green or dried 2"’ asked the
grocer, patting his pen over his ear and rolling
up his sleeves. * I said brooms,” snapped the
woman. ‘And I meant brooms,” answered
the grooer, civilly; * bat there’s a difference.
Some are new made and green, while others
are dry and seasoned. Some women folks
won’t touch & real dry broom—they allow the
corn-seeds to come off in the sweeping.” I
ain’t eaying nothing about sweeping,” said the
woman, “I want a good, strong shank that
is put together for all it is worth, and a handle
that won’t snap the first time that I use it.”

The grocer trotted out his brooms, and the
little woman hefted each one with a practised
hand. Finally she selected one that was un-
painted and homely, but as heavy as a cart
wheel. * How much is that one?” * Forty
cents, ma’am. It's the biggest and best in the
lot, though it don't look as fancy as the rest.”
“ Forty oents. I've used up a hundred brooms
since I married that last husband of mine,
and Fuin’t never paid over a quarter, and I
ain’t goin’ to, what’s more.” ¢ Ms._dam,’.’ said
the grooer, standing the broom up in a corner,
“it ain’t & broom that you want, in my
opinion—it’s a olub.” Then he backed dis-

oreetly behind the counter, and the sale’

was off.

SHOP-LIFTING PUNISHED.

Two women, apparently respectable, were
caught last week stealing shoes from a large
store in Toronto, and sentenced to prison at
hard labor. This week a woman is arrested
for robbing various Yonge street shops of pen-
cils, stockings, soap, etc. The police magis-
trate said, in sentencing the former:

*I have again and again brought before me
ladies of respectable appearance, in comfort.
able circumstances and of previous good char-
acter, who are perpetually doing this sort of
thing, which is reprehensible in the extreme.
The time was when I used to let these people
go on suspended sentence, and they imagined
that all they had to do was to keep their names
out of the papers and the public would be none
the wiser. Owing to this there has been a
oonstant and increasing number of cases of this
kind brought before me. I wish the public to
be warned that to put a stop to this sort of
thing the sentences for shoplifting will be more
severe every time, and I hope the press will
give every publicity to them that they may be
stopped. They form a gross scandal on the
city,-and though the sentence I am about to
pass of 20 days’ imprisonment with hard labor
will be felt by the defendants far more than a
term in the penitentiary by professional
thieves, I have no alternative as police magis-
trate in the discharge of my duties but tosend
them down for that term. I hope this will be
a warning to others.’

PROFITS OF THE WORLD'S FAIR.
AN ESTIMATE THAT THE ADMISSION FEES WILL
2GoREGATE $21,000,000.

Chicago, Oct. 23.—With only one fall week
left of the official exposition season,a close
estimate can be given of the profits made by
hundreds of concessionaires in Jackson Park
and the Midway. Chief Clerk Blackman, of
the Administration and Collections Depart.
ment, figures that the profits of the conces-
sionaires will aggregate $4,000,000 after de-
ducting the percentage to the Exposition.
This represents about twenty per cent. of the
gross receipts. Most of the concessionaires have
made money after paying from 25 to 50 per
cent. into the Exposition treasury. The Fer-
ris Wheel Company will pay a profit of about
$260,000, after deducting $300,000 for cost and
50 per cent. of the receipts paid to the Fair
after that amount was taken in. When the
Dockery Congressional Committee was in
Chiocago investigating the finances of the Ex-
position and its estimates of revenue while the
$5,000,000 loan bill was before Congrese, as
little as $1,000,000 was estimated as the in-
come from congessions. Big restaurants in the
park, partioularly those of the Wellington
Catering Company, have found their conces.
sions the most profitable, The electrio launch,
soda water, pop corn and souvenir concessions
come next on the profit side of the ledgers.

The total paid admissions up to the closing
hour last night was 19,712,996, and Superin-
tendent Tucker said the finances will go to
$20,500,000 by next Saturday, leaving Sunday
and Monday, which should bring the grand
total up to $21,000,(00 if the weather is favor-
able.—N. Y. Jour. Com.

HEATING BY ELECTRICITY.

In some of the hotels in the West a system
of heat regulation which is certainly novel is
carried out. For instance, a guest ocoupying
Room 156 asks for heat. The order is trans-
mitted to a particular pereon, the typewriter
of the hotel generally. She goes to a switch-
board and connection is given electrically with
that room, allowing heat to pass into it. The
occupant of the room is, perhaps, particular.
A hot-blooded person wishes merely to keep
from freezing ; another wants a high tempera.
ture. Each can have his wish, for a thermo-
stat with a pointer is on the wall, and the room
will keep itself antomatically as desired. The
regulation is 70 degrees, but it can be departed
from as stated.—Hardware.

—Teacher: “ For men must work and wo-
men must weep.” What is the meaning of
that line, Tommy Flagg? Tommy : It means

that the men has to get money, and the wo-
men has to ory before the men will divide with
them.




THE MONETARY TIMES. 527

Ganada Life Assurance Gompanv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

oVER 13,000,000 DOLLARS

Annual Income over $2,2560,000.

HEAD OFFICE -

A, G. RAMSAY, President.
R. HILLS, SBecretary. W.T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE GO,

OF CANADA.
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
1873 $48,210,93 $96,461.95 $1,064,350.00
1876 h{ .14 265,944.64 2,414,083.32
1880 141,402.81 473,632.93 8,897,139.11
188¢ 278,379.65 836,807.24 ,844,404,04
1888 585,273.58 1,536,816.21 11,931,316.21
1893 1,134,867.61 3,403,700.88 23,901,046.84
T. B. MACAULAY, IRA B. THAYER, R. MACAULA
Becretary. Supt. of Ageucies. %I;es}:ient‘

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.
Subscribed Capital 933,000,000

Paid wp and Invested 2,750,000
Totai Funds . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman, Chief Secretary.

N. B.—This Company having reinsured the Cansdian business of the
Ro Canadian Insurance Company, assumes all liability under oxisting
cies of that Company as at the 18t of March, 1892,

Branch Ofiice in Canada—-137 st. James St,, Mentreal,

G. H. MCHRENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL

INSURANCE COMPANY OF ENGLAND
LIABILITY OF BHAREHOLDERS UNLIMITED.
Capital,

$ 10,000,000
Reserve Funds, 35,000,000
Annual Income, upwards of ... 8,000,000

«~vostments in Oanads for protection of Uanadian Policy-nuiae:
Bvery desoripilon of proporty Insared &) paoderate retes o
v on of pro sured at m rates of premium,
Life urances gran mmo most approved forms, P m

Head Office for Canada--Royal Insurance Buildings, Montreal,

ents 10
JOHN KAY, Teromio & | W TATLEY,
ARTHUR ¥. BANKS, | Qoupty of Chiet Agent.

Terse Talks on a Timely Topic.
No. 3.
It’s wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance poliay, than to live up
to your income and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RONNE,
CANADI

MANAGER

46 King Street West, - Terente.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA,

OoOLDEST
STOCK
COMPANTY
IINN AMEBRICA.

ASSETS, $9,730,689.23

CAPITAL, $3 000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPRON
CANADA LIFB BUILDING, MONTREAL.
THHR

UNITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.
Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, . - 91,250,000
Capital paid up in Cash, e e e eee 500,000
Fuunds in Hand in Additien te Capital, .. .. 783,500

J. N. LANE, General Man e-;'a.nd Secreta
HUDSON & LANE, Managers for Canada o8 elary

Approved Risks insured upon the most reasonable terms. ILosses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brumswick Franch : Manitoba Branch : l
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, H. Causs & Oo., G. W. GIBDLESTONB,
Gen'l Manager. Gen'l Agents. Gen'l Agent.

WESTERN

ASSURANOCHE COMPANY.

FIRE AND MARINR, IncorroraTmED 1851.
Capital, ... ...

Assets, over ... ...
Annual Income, ... ... ... .. ..

HEAD OFFICE, - -

$2,000,000 00
1,900,000 0O
2,300,000 0O

TORONTO, Ont.

4. M, SMITH, President. J J. KNNNY, Managing Directo)
0. 0. FOSTER, Seoretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital, ... ... .. .. $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AXD
Homans Popular Plan of Renewable Term Insuranece by Mertuar:
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . .«
Capital and Assets, - §2,015,570.70

Since

Losses Paid grmcton $12,475,201.09

"FIRE
AND

MARINE _—
DIRECTORS
GEo. A. Cox, President. J. J. KaNNY, Vice-President.

A.M. Smith. 8. F.McKinnon. Thomas Long.  John Hoskin, Q.C.,LL.B !
Robert Jaffray.  Augustus Myers. H. M. Pellatt. :
P. H, 8IMS, Secretary,
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North Britsh and Mercantile|Stanaard Lifg Assurancs Co, | o e Y

INSURANCE  COMPANY,

ASTABLIBHED 1808,

PAID-UP CAPITAL, $3,345,833

Fire Fun - - $16,569,481

Life b sgiisdess

Total Assets, - $52,058,716
REVENUE 1891.

Fire Department, - - 87,567,268

Life = & . - 5841984

Total Revenue, - $12,809,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:

R. N. GOOCH, H.W. EVANS.
F. H. 6O0OCH.

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

| Pollcy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELYY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN e
“emee. FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds 8$7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H., M. BLAOKBURN, .
W. ROWLAND, .. . .

Manager.

Inspector,

This Company comwencel business in Canada oy
depositing 300,000 with .the Doxcinion Govern.
mentjforisecurity.of Canadian Policy-holders.

OF EDINBURGH.

ESTABLISHED 1833.

« {MONTREAL.
Tota/ Assurance over $109,200,000

Head Office for, Canada,

Total Invested Funds ... ...838,000,000
Bonus Distributed ............ccemeee 27,500,000
Annual I 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investmments in Oanada......... 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Losns advanced on Mortgages and .Debentures

purchased.
W. M. RAMSAY, Manager.
COHAS. HUNTER, Supt. of Agencies.

Liverpoel & London & Globe InsuranceCo.

Invested Funds .....cwssimins. $38,814.954
Investments in Oanad 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Eaq.

Risks accepted at Lowest Current Rates, Dwelling
Houses & Farm Property Insured on Special Terms
JOB. B. REED, Toronto Agen#, 30 Wellington Bt. B
@. ¥. O, SMITH, Chiet Agent for Dom., Montreal

LONDON &
LANCASHIRE
¢}" o

INSURANCE COMPANY.

ALFRY¥D WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 60).

The IMPERIAL INSURANCE CO0., Ltd.
“FIRE.”
Establishea n—t_Lo-don 1803.

Subscribed Oapital ........ ...... <reeee v §6 000,000

Total Invested Fuuds, over... ... 89 000,000

Agencies in all the principal towns in the Dominion
Canadian Branch Office:

Company's Building, 107 8t. James 8t.,, MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

Oueen Anne

A.D.

T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE "GORE" FIRE INS. GO.

a Head Office, - CALT.
Oash Assets . . e e 8151,387
Total Assets .. .. e e 341,282

Both Cash and Mutual Plana. During 1891 and
16892 refunded 90%of al members’ premiums.
PARSIDENT, - - Hon, JAMEB YOUNG.
VioB-PRESIDEBNT, - - A, WARNOOK, Bsq.

R. 8. STRONG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment period, the Company will }n.y the

amount of insurance in 20 or 25 equal annual

instalments, the first of sach to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular features of thjs plan are rot
embodied in any other policy of insurance of:
tered to the insuring public of Canada. It con-
taing elements which no company has yet
offered to the insured.

A much lower rate of premium is chargeable
on it than on the other plans of iosurance on
account of the payment of the face of the
po icy being extended over & period of twenty
or twenty-five years.

The favorite method of accumulating the
profits is equally applicable to this plan of in.
surance as to the other investment plans of the
Company.

For further particulars apply to any of the
Company‘s Agents, or to

WILLIAM McCABE,

Managing Director,

BRITISH EMPIRE

Life Assurance Comp’y
OF LONDUN ENGLAND,

ESTABLISHED 1647,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 years.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON_ENGLAND.

Capital, e e es e $10,000,000
Funds in Hand Exceed 39,000,000

- Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATON, G A. ROBERTS,
Manager. Sub Manager
Toronto Nfice, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
Company ex $75,000,000, Balance held in hand
for payment of Fire fbouea. $3,000,000. Liability of
8h olders unlimited. Deposit with the Dominion
Government (for the sec
Oanada), $200,000. 838 St. Fran
Montreal. GILLESPIH, PATERSOR & O0., Agenis
for the Dominion. LEwis MOFFATT & Co. Agents
for Toronto, R. MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on t soOuh and Premium Note

ystem
F. W. 8TONE, OHAS. DAVIDSON,
President. Bocretary,
HEAD OFFIOR QUELPH, ONY

We
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