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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Carpet Department.

JUST OPENED,

HEMP CARPETS,

ALL QUALITIES.

—

- INEW PATTERNS

TAPESTRY, BRUSSELS

All-Wool and Unions.

MATS and RUG Stock Complete.

John Macdonald & Co.

WAREHOUSES :

85 & 27 Wellington 8t. East,
38 & 34 Front St. East,

~

1, 8,

31 }'ronom'o

31 8t. Major, MANCHESTER, England,

A.B. 'm. JonN Lmys,

RICE LEWIS & SON,

WHOLESALE
Hardware and Iror Merchants,
TORONTO.

FULL STOCK

Bar, Sheat, Hoop, Band lron.

Sleigh Shoe Steel,
Spring Steel.

Thomas Firths & Son’s BEST

CAST STEEL

Cut Nails, Window Glass.

A large and varied stock of GENERAL HARDWARE

RICE LEWIS & SON.

McMASTER,
DARLING & C0.

WHOLESALIR.

Woollen & General Dry Goods

MERCHANTS,
4 to 12 Front St. West, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
Londen, E.C.

Toronto, 1888,

noAauK, i,

PERKINS,
INCE & CO.

IN BTORE,

JAPAN TEAS,
Season 1886-7.

ALSO,

BRIGHT VACUUM PAN

DEME

BRIGHT PORTO RICO.
Nos. 41 and 43 Front St. East.

NEW SEASON'S TEAS

l885-8a6.

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons.
Gunpowders and Japans.

RARA SUGAR

.NEW FRUITS.

O. Morand's Off-Stalk VALENCIAS,
Belected VALENCIAS in Layers.
New SULTANAS and ELEMES.
Bosnia and French Prunes in cases, kegs and hhds.

SMITH & KEIGH

9 Front Street East, Tm

B

Gordon, Mackay & Co.

IMPORTERS

General Dry Goods,

AGENCY OF

THE LYBSTER GOTTON MF. CO.
Sheetings,
Shirtings,
Tickings,
Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 1868,

(New oot o Band,

~|French 2nd Mourning Dress Goods.

Black Lace Parasols.
Fancy Lacs Parasols,
Madras Curtalns,
Col'd Madras Curtain Nets.

ALSO,

| Novelties in Ladies’ Chenille and

Beaded Capes.

SAMSON,
KENNEDY

& Co.

44 SOOTT AND 19 COLBORNE STREETS,
TORONTO.
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The Chartered Banks. :

BANK OF MOll\lm;i'REAL.

ESTABLISHED IN
Capital (all paid up).
Booerve‘!‘u:?d »

sesssente

eesne 2,000,000
“qooo:ooo

HEAD OFFICE, - - - - . MONTREAL.

BOARD OF DIRECTORS.
©. F. SMITHRRS, E8q., President. .
Vice-President,

on. D, A,
Gilbert Beott, Esq. A.T. Paterson, Esq.
Alexander Murray, Esq. G. A Druommongd, Esq.
Hon. John Hamilton. H NeLennan, Esq.
E. B. Greenshields, Esq.

W. J. BUCHANAN, - - - General Msmgr.

A. MAONIDER, Ass't Gen. Man, and Inspector.

H. V. MEREDITH, - - - - Ass't Inspector.

A B.BUCHANAN, =~ =« « = = - Secretaay.

BRANCHES AND AGENCIRS IN CANADA.

Almonte, Ont. Hamilton, Ont. Port Ont.
Bollovilll%,. .“‘ Mn, :

Brantfo! Asana,
Brockville, “ Y Barnis, Ont.

C N.B Moncton, N.B. Btnttordkom.
Ottawa, Ont. 8t.John, N.B.
P “ St. Mary’s, Ont.

Montreal, 92 Abchurch Lane, E.0., C. Ashwor
E' mnc' E.':::
RS IN GREAT BRITAIN—L.0ndon—The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Bcotlind—The British Linen Company

and Branches.

AGENTS IN THR UNITED STATES.—New York—
gﬁlm Watson ?mll( Alex. I‘%“'M all Btreet.
-Bank of Montreal, W. Munro, H
B Y. Hobden, Aseistant Mosagn: Manager

'ANKRRS IN THR UNITRED BTATES.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston — Merchants National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
oisoo—'he Bank of British Columbia.

OOLCNIAL AND FORRIGN CORRESPONDENTS.—St.
John’s, Nfd.—The Union Bank of Newfoundland.
Britisl. Colun,bia—The Bank of British Columbia.
New Z sland-—The Bank of New

(Issno civenlar Notes and Letters of Oredis for
Trave:..or« a“silaht, in all parts of the wozld).

TER

Gizadian Bank of Commeres,

DIVIDEND NO. 38.

Notice is hereby given that a

DIVIDEND OF 3; PER CENT.

upon the Capital Btock of this institution has been
declared for the current half ear, and that the
m&xm be payable at the Bnn{ and its Branches
on after

FRIDAY, THE 2nd DAY OF JULY NEXT.

The transfer books will be closed from the 17th of
June to the 1st July, both days inclusive.

THE ANNUAL GENERAL NEETING

of the Shareholders of the Bank will be held at th
Banking House, in Toronto, on ©

TUESDAY, the 15th DAY OF JULY NEXT.
The chair will be taken at twelve o'clock noon.
By order of the Board.

W. N. ANDERSON,
General Manager,
Toronto, May 25, 1866,

THE DOMINION BANK.

Oapital 81,500,000
Reserve Fund ..........veeecenseannssncsons 980,000
DIRECTORS.

Jas. AUsTIN, President.
Hon. FRANK BMITH, Vice-President.

W. Ince.
E. B. Osler.

Brampton, Lindsay. Orillis,
Belleville. Napanee. Uxbridge.
bourg. Oshawa. ‘Whitby.
Queen Btreet, Toronto, corner of Esther Street
Dratts on il m of the’ bﬁwgw G
on reas
Bxilds.n.in and the Continent of Burope bought and
0.

Letters of Credit issued srailable in all parts of
, Ohina and Japan.
Rarope R. B. BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY RoYAL CHARTER.

Paid-up Otpital ................ cesenns £1,000,000 Stg.

——

LONDOR OFrI10E -- 3 OClements Lane, Lombard
Btreet, E.C.

COURT OF DIRECTORS.

J. H. Brodie, H. J. B. Kendall.

John James Cater. J. J. Kingsford.

Henry R. Farrer. Frederick Lubbock.

A H. Phillgg:u.

E. A, Hoare. J. Murray Robertson.
Becretary—A. G. WaLLis.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.
R. R. GRINDLRY, - - - General Manager,
' BRANCHES AND AGENCIES IN CANADA. -

London. Kingston, 8t. John, N.B.

Parip Montreal m"?g N-B.
n| N 8.

Hamilton, ebec.w. Victoria.

AGENTS IN THE UNITED STATES.

New York—D. A. MeTavish and H. Stikeman, Agta
Chi H. M. Breedon and J.J. Morrison, Agents.
San 6isc0—W. Lawson and C. E. Taylor, Agts.
GlLom‘l‘ogo Bankers—~The Bank of England; Messrs.

For = -
Ausmatin Ohsion By TPl Bank of Liverpool

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

Capital Patd-up........... erveesssssaesemneen $5,725,000
Rest 1,375,000

—

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
Bomrsinnnmx, Esq., Vice-President

‘Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan H n, Esq
John Duncan, Esq. John Cassils, .
Hon. J. J. C. Abbott, M.P. .
Manager.

GHORGE HAGUR, - - - General .
J.H.PLUMMER, - - -~ Ass't Gen. Manager.
BRANCHES IN ONTARIO AND QUEBHO.

Belleville, to; L)
Berlin, gg‘.\?on?' ﬁ:nm.
Brampton, Montreal, Sherbrooke, Que.
Chat Mitchell, Btratf
gt g%hn’ , Que.,
Toronto,

Galt, Naj
Ot w:,e'
Walkerton,
‘Windsor.

Owen Sound,
Perth,
Prescott,
BRANCHES IN MANITOBA.
Emerson, Brandon.

Winnipeg,

Bankers in Great Britain—The Clydesdale Bank
—Union Bank of New Zealand. In China and
g'p“ d: eggy had ak °fw egii‘n dil‘on' (mn‘;'ﬁgd). 80 Lombard Street, London, Glasgow and
on and China—Agra Bank, Limited. 68— | Agency in New York—f$1 Wall Str Messrs,
e il £ sze: Marsoasd;Kescse o | ity g sl sohir s Burmis e Siceh,
Issue Oiroular Notes for Travellers, available in all N.B.A. ors New York—The New York,
parts-of the world. A general business is

THE QUEBEC BANK.

INCORPORATED BY RoYAL OHARTER, A.D. 1818,
Oapital 83,000,000
HEAD OFFICE, - - - QUEBEOC.

BOARD OF DIRECTORS.
Hon. Jas. G. Ross, Esq., President.
E%QI. ‘WrTHALL, Vice-President
%l:rEN F. Bellean, Kt. %1.0. R.’Youn%a EEs:q
Smith o illiam White, Esq.
’ . B, Renfrew, Esq. =

Jauus STRVENSON,ESQ,, - « - = - « - Cashier

BRANCHES AND AGENOCIES IN CANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of Montreal.

Agents in London—Tho Bunk nf Reoarland,

THE ONTARIO BANK.

Capital Paid-u;
R:'s)erve Fund P

HEAD OFFICE. - - - TORONTO.

DIRFCTORs—8ir Wm. P. Howland, President
Donald Mackay; :» Vioe-President; Hon. C. F.
Fraser. G. M. e, K8q, A. M. Smith, Req., R. K.
Bar, , G. R. R. Cockburn, Esq.

. HOLLAND, - - - - General Manager.
BRANCHES.

Bowmanville, Cornwall, Guelph, Lindsay, Mont-
real, Mount Forest, Newmarket, Ottawa, Peterboro’,
Port Perry, Port Arthur, Pickering, Toronto,
Whitby, 480 Queen Street West, Toronto,

Branches in Manitoba—Winnipeg.

AGENTS. i

London, Eng.—Alliance Bank (Limited), Bank of
Montreal.

New York—Mesars. W. Watson and Alexander
Lang, and Bank of State of New York. Bos-
ton — Tremont National Bank. Oswego — First
National Bank. .Chicago—Bank of Mantreal. St.
Paul—Merchants National Rank. Nova S8cotia—

‘| Peoples Bank, Halifax, New Brunswick—Bank of

Montreal, 8t. John, N.B. P. E. Island—Merchants
Bank of Halifax at Charlottetown.

,000 Toronto.
BenryOnWthr%oEt:(lx;h BanryOovert, Esq.,

banking transacted.
Money received on and ocurrent rates of
e eblseal potre b oaeste
ued a e

dwld. Exchange and drafts on New York bought
and 80)

Letters of Credit ssued, available in Chinas, Japan
and other foreign countries.

Collections made on favorable terms.

=

’ THX
BANK OF TORONTO
CANADA.

Paid-up Capital
Reserve Fund

DIRECTORS.

GEro. GooDRREANM, Esq., Toronto, Preaident.
Wu. HENRY BRATTY, 8q., Toronto, Vice-Presidens.

A.T. Fulton, Eaq., W. G. Gooderbam, Bsq.,

Toronto

W. B.YWlfhyor_th, Eeq., Weston. - :

—_—

HEAD OFFICE, - - - . . . TORONTO.

—

DunoaN CovrsoN, - = - - - . Cashier,
HUGH LEACH, - - = - - - Ass't Cashier,
J. T. M. BURNSIDE, - - - - -
BRANCHRS,
Montreal—J, Murray Smi Manager
Peterboro'—J. H. nger. b, “
Qobourg—Jos, Henderson, “
Port Ho W. R. Wi “
8¢, Catharinen g W, Hodgetts, “
Collingwood—W. A. Gopeland, @ *
BANKERS,

London, E d — The City B
New York ?—allaaﬁond B&nktyof &k'mmeroo.mu)'

NPERIAL BANK OF CANADA.

Capital Paid-up.... wesiees 81,500,000
Reserve Fund ....... 480,000

DIRECTORS.

H. 8. HowrAND, Baq., Preaident.

T. R. MERRITT, Eagq.,Vioo-President, 8t. Catharines.
e JBunuy. goﬁ. Alex. Morris,

i Wadsworthe ™

D. R. WiLKIE, = = = = =% « <« Oashier.

B.JenNmNGS, - - - - - . . . Inspector.
HEAD OFFICE, - - . . . . TORONTO.
Eosex Centre.  Bt. Ostharines Winni

eX " 3
Galt. 8t. Thomaas, W P

Ingersoll. and, Brandon, Man.
Niagara Falls. : Port Colborne. rando an

Drafts on New York and Sterling Excha. e'bought
and sold. - Deposits received and inherest:flowed.
Prompt attention paid to collections.

THE STANDARD BANK

OF CANADA.

—

DIVIDEND No. 21.

Notice is heret;g Eginn that & DIVIDEND OF

THREE AND ONE-HALF PER CENT. upon the

capital stock of this institution has been declared

for the current half year, and that the same will be

{)l?ya.ble at the Bank and its agencies on and after
]

2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 16th
to 30th June, inclusive.

THE ANNUAL GENERAL MEETI G f the
Shareholders will be held at the Bank on WEDNES-
DAY, 14th JULY next. Chasir to be taken at soon.

By order of the Board, S
y J. L. BROD'®,” °
Toronto, May 25th, 1886, Cashier
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THE MOLSONS BANK.

INCORPORATED BY A(!E OF PARLIAMENT, 1858

HEAD OFFICE - - MONTREAL.
Paid- Capital........................ Jeye— i s
Rost Fand oo o 875,000 | 52

BOARD OF DIRECTORS.
THOS. WORKMAN, President.

J. H. R. MoLsON, Vice-President.
.B. W Shepherd. Sir D. L. Macpherson,
8. H. Ewing. Miles Williams.
Fw A’l..‘Rns, t‘(’ieuorsl er.
'+ WOLFERSTAN THO: 3
. HEATON, - - - - - - - - Inspector.

Aylmer, Ont., Brocknne, Oli.nton. BExeter, m.mnson,
London, Meaford, Montreal, Morrisburg, Norwich
3 Smith's Fa.lls Sorel, St.
Thomas, Toronto, ton, Waterloo, Ont., 'Woodstook
nts in C —Quebec—La ue du Pen le
and Eastern Townships Bank. Ontario—Dominio:
. New Brunswick—Bank of New Br\mswick
Nova Scotia—The Halifax y and

THE FEDERAL BANK

OF CAN.ADA.

HEAD OFFICE, - - - TORONTO, ONT.

Capital e $1,850,000

Rest 100,000
DIRECTORS.

8. NORDHEIME E ., President.
YPAIR, E8q., Vice-President.
William Gubmf.h ‘Esq. E. Gurney, E

B. Cronyn, Esq. H. E. Olarke, ?sq.. M.P.P.
Jd. W, Ln.ngmuir Esq.

G. W. YARKRR, - - - - neral Manager.
Aurora, Lond " Btnthroy
ndaon,

Chatham, Newmukot, Tilsonburg,
Guelph, Toronto,

n, 8t. Ma.ry'l. Winkn:&eg,

Bankers—New York—American Exchange Nationa!
Bank., Boston — The Maverick National Bank.
Grest Britain—The National Bank of Scotland.

Banking C

Branches. Prince Edward Island—Bank ot Nova
Bootia, Charlottetown and Summerside. Newfonud-
land—Commercial Bank of Newfoundland, 8t. John's.

In B ~London—Alliance Bank (leit.ed),
Moeesrs. G , Mills, Currie & Co.; Messrs. Morton,
Rose & Live 1—The Bank of Liverpool.
Antwm Banque d’Anvers.

tes.—Naw Yark—Mochmlos National
; Mesars. W. Watson and Alex. ng Messrs.

llotton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank. Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Third National Bank. Milwaukee — Wisconsin
Marine & Fire Ins. Co. Bank. Helensa, Montana—First
National Bank. Fort Benton, Montana — First
National Bank. Toledo—Second National Bank.

Collections made in all parts of the Dominion,and
ritnm- promptly remitted at lowest rates of ex-
change.

Letters of Credit issued availdble in all parts of
the world.

UNION BANK OF LOWER CANADA.

DIBEOTOBS
ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos, McGreevy.

E. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.
E.WEBB, - - - - - - - Acting Oashier
OCHES.
Bavings Bank (‘}J Town) Montreal, Ottawa,
‘Winnipeg, Let! b dge, Alberta.
—Fl'he London a.nd County

nrd? ents.—~London
Bank ew York—National Par!

BANK OF BRITISH GGI.IIHBIA.

Incorporated by Royal Charter, 1863,
CAPITAL, - - - $2,500,000.

LoONDON OrricE—28 Cornhill, London.
Branches at San Francisoco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B. c.

AGBNTS AND CORRBSPONDENTS.

IN OANADA—Bank of Montreal and Branches, who
will undertake remittances, telegn hic or otherwise,
l.nd any banking business with British Columbia.

. 8.—Agents Bank of Montreal 59 Wall 8t.,
New York; Bank of Montreal, Chicag

Oxrrap Krnopow—Bank B. 0., 38 Cornhill, London
National Prov. Bank of Eng North and South
I\'Irhllec Bank, British Linen do.’ s Bank, Bank of

eland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefull a.ttended to a.nd every
deseription of banking business tr

BANK OF YARMOUTH,

- TARMOUTH, IN.S.

T. W. JOHNS, TORS. Oashi
L. E. BAKER, President, OEB:B.-- e:d .
. 0w, Vioe:Pr ent

Jobn Lovitt. Bugh Joo Drosiden

Halif Th Merchmu Bauk t Halifax,
ax—The o
8t. J ohn—The Bank of Montreal.
The Bank of British North Amerioa.
Montrul—'l’he Bank of Montreal.
New York—The National Citizens
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Dratts and Stetlingmmognx.
change bought and sold.
Deposits received and interest allowed,
Prompt attention given to collections.

ST. STEPHEN’S BANK

INCORPORATED 1836,
8T. STEPHEN s, IN.B.

Osipital $300,000
Reserv 25,000
W.H. TopD, = - - - - .- Preddem.
J.¥.GaaNT, - -~ - - - - = - 0

mlll, Currie & Co. New
York—Bank of New ork. N.B.A. . Boston—Globe
National Bank. Montreal-Bank of Montreal. 8t,
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

‘Iondon—uensrs. Gl

BANK OF OTTAWA,

OT‘I‘A.WA.
Capital (all paid- cvecsnsrneee 8 ooo.ooo
ap! (all pal np) 1.

JAMES MACLAREN, Z8q., President,
CHARLES MAGEE, Esq., Vioe-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, E Hon

Bryson, Fion. L. R, Church, Alexan Esq ™
Geo. Hay, Esq., "John Mn.ther, Esq.
GEORGE BUBN, - - - - - - « « Caasbier.
BRANCHES.
Arnprior. Carleton Place, Pembroke, Winni
Agents in Canada,New York and dhl
Montreal. Agents in London, Eng.—. oe Bank.

MERCHANTS BANK

OoOF HALIFAX.

Capital Paid-up...........c.c.oe ceesesens woses
gpim, Pt sogeon
HEAD OF'FICE - HALIFAX, N.8.

DIRECTORS,
THoMAS E. KENNY, President.
JAMRR BUTLER, Vice-President; Thos. Ritohle,
Allison 8mith, E. J. Davys, 'i‘homu Bitehio.
D. H. mem, -------- Caabier,

In Nova. Bootil—-An onish Baddeck, Bridge-
water, gborougo ndonderry, Lunenburg,

Maitland ( ), Pictou, Port Hawkesbury, | B!
Sydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
caatle, Sackville. In nce Edward Islsnd—(}hu-
lottetown, Summerside. In_ Quebec — Paspe
In Bermuda—Hamilton. 8t. Pierre, Hiquelou.

HALIFAX BANKING CO.

Authorized Capital
Capital Paid-up
Reserve Fund

HEAD OFFI
‘W. L. PITOAITHLY,
DIRECTORS

RoBIR UNIACEE, President.
L. J. MORTON, Vioce-President,
Thomas Bayne, F.D. Corbett, Jas. Thomson:

AGENOIES — Nova Scotia: Aptigonish, Amberst,
Barrington, Lockeport, Lunenburg, New ‘Glasgow,
Parrsboro, Bhelburne, , Windsor.

StN.?‘zx Brunswiock : Hnlsboro, Poﬁtoodm Sackville,
ohn,

CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Bank of New York,
National Bsnklu%Assocmuon, John Paton & Co.
Boston—Suffolk National Bank. London, Eng.—
Union Bank of Liondon and Alliance Bank. -

THE PEOPLE’S BANK

OF NHW BRUNSWICK. .
FREDERIOTON, N.B.

INCORPORATED BY AOT oF PARLIAMENT, 1864,
F. RANDOLPH, - - - « = = =« = - _Piuldent
J. W.BPURDEN, = = = =« =~ = = = = = « Cashier

FORBIGN AGENTS. .
London—Union Bank of London.
New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON

DIBEOTOBS.

Jonrx BruarT, Eﬁq.. President.
Hon. Jamms TuaNEs, Vice-President.

A, G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

B. A, Oonqvnovn.
H. 8. STRVEN, Auimut Cashier

Alliston—A. lL Khxhnd. Agent.

Georgetown—H. M. Watson, Agent.

Bagarsville—-N M. leingutone, Agenc
Listowel—H. H. O'Reill

Milton—J. Bnttetneld. Xge

W\% Corbo‘mé. Agent.

Wm.o Afent

Agenuin ewYori—Bn.nk of Montreal.
s£§1°.'n ts in London, Eng.—The National Bank of

|EASTERN TOWNSHIPS BANK,
DIVIDEND No. 58.

Notioe is hereby given that a
Dividend of Thres and One-half per Cent.

upon the Paid-up Capital S8tock of this Bank has
been declared for the curreut half-year, and that the
same will be &nysble at the Head Office and
Branches on and after

FRIDAY, 3nd day of JULY next.

The trgnsfer books will be closed from the 15th
to 30th June, both days inclusive.

By order of the Board.
WM. FARWELL,

General Mana.ger
Sherbrooke, 1st June, 1886.

LA BANQUE DU PEUPLE.

EsTABLISHED IN 1885,

plf paid-up . :
JACQUES GRENIER, - - - - - President.
e m e s e e Cashier.

Branch—Three Ri P.Q.; P. E. Panneton, Man' g'r
Agency—Bt. Bomil, P. .. Bodsrd, Agent.

l.nd—'fho Allhnoe Bank, Limited.

Lon
Nswdor%&n-—cll{monn Bank of the Republic.
Quebeo, P.Q.—Bank of Montreal.

BANKOF NQ NOVA ASCOTIA

Capital Pald-up .......cceverinee
Bo?.rn

reeseeeee §1,114,800

,00
y Precident, John
Samuel A. White, James
Adam Burns, Jairus Hart.

seacesesesesssnses

Dmo'rou.—John
Doull, Vioe-Punidant‘
Bremner. Daniel Cro:

08. FYSHE.

HEAD OFFICE - - - - HALIFAX, N.S.

Anna; lm,
Bﬂm tvmo,rﬁv New
Glasgow, N gg&m Yn-month ca.m_p-
“mg}mnczo' mg.'wmﬁe,gm B Andreas 55, Jonn 80,

on, | e W8, ohn,

Ste'phen, Bus: In Manitoba—Winni-

x, Woodstock.
n P E Iala.nd—chnlouotmm and Bummerside,
p&u«;ﬂom nmde on favorable terms and promptly

THE MARITIME BANK

‘OF THE DOMINION OF CANADA.

I{EAD OFFICE, - - - BT. JOHN, N.B.
Pald-up Oapital ......cvniiininccssnssannens ‘8:‘1’,900
T TOR T e 80,

er. Harrison, Merchant ; Thoa Maolellan (of Mac-
hn McMillan (of J. & A.

lalh.n & Co., Bankems);
ﬁoo sellen) John Tapley (ot Tapley
m, Indh.ntown). A. L. Bterling, Yreda ricton.

en

—Fredericton—A. 8. Murra
Ase'!‘wy —~Woodstook, N.B.,—G. W, Vanwart, Agent.

HEAD OFFICE, - - - - -
Oapital.............. £5,000,000.

CURRENT A
Drnkrboms at interest

om-%ﬁ‘ﬁ'um

THE NATIONAL BANK

LIMITHD.
INCORPORATED .BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1686

Paid-up......... 81,000000. .
LONDON OFFICE — 9% NIOKOLLB LANE, LOMBARD BTRERY, B.C.
ACCOUNTS mkest 'xrmblytomd

OF SCOTLAND

EDINBURGH.
Reserve ¥und...... £660,000,

> = & =

- e

'ULAR NOTES and mmmamnn.vmummmdm-wwmhﬂedmo

the Acesptances of Customers re-
ww vﬂl be tarnished on appHoeation.

Jms BOBEBTSON Mansger in London.
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THE WESTERN BANK

OF CANADA.
HEAD OFFICE, . OSHAWA, ONT.
Oapital Authorized 91,000,000

Sopiea payemied

a; AP ..oeenreiinniernenn cuesuesorsns

3 et o B%AgD P?e{i dDIREt CTORS.
HN COWAN, s en!

° Rn\'m;g 8. HAMLIN, Esq., Vioe-President.
W. F. Cowan, Esq. ‘W. F. Allen, Esq.
Robert MoIntosh, M. D, J.A.Gibson, Esq.

Thomas Paterson, Esq. .
T.H. MOMILLAN, - - - = - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
v % brook, gnt.

Deposits received and interest allowed. Colleo-
tions solicited and mptly made. Drafts issued
axaizbie on ul pufle'of L% Bontnlos Bieicg

can Bx an:

Correspondents in London, Eng.—The Royal Bank
of Boothp:d. At Now York—l'h:"luehmtlbmk of

PEOPLES BANK OF HALIFAX,

Oapital Authorised $900,000
B o o e " " 600,000

DIRECTORS.

R. W. FAsEn, Pres. W. J. COLEMAN, Vice-Pres.
Thomas A. Brown, Esq.
Augustus W. West, Baq.

PETER JACK, - - - - - - - - - Oashier.
Branches—Lockeport and Wolfville, N.8.
—The Union Bank of London.
Aggsxta l‘? %I‘oe?fg%rk—’l‘he Bank of New York.

250,000

" Ontemo and Quepastie otLoank
LA BANQUE NATIONALE.
Capital PRId-up .........cccovveerrernessanaees - 88,000,000

HEAD OFFICE, - - . QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANOE, Cashier
LeDroit,DEleOTOB% Tessier, jr., B
gho:o g’ Gel.mem, ) Ant. Pdn&nﬁd, %lq

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Th&mdem, Montreal.
Branches.—Montreal, 0. A.Valles,Mansger; Ottawa,
'H .Carriere, do.; Sherbrooke, John Oa.m%):l do.
Agents—The National Bk. of Scotland, Ld., London
Grunebaum Frdres & Co.and La Bm&uodq?srlut des
Pays-Bas, Paris; National Bank of the blic, New

York; National Revere Bank, Boston;
Bank Bof ngin&dland; ?:.nk of 'tl‘oronto; Bank g;

New Brun erchants Bank of Halifax, Bank

Montreal ; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINADA.

DIVIDEND No. 5.

Notice is hereby given, that a Dividend of Three
and One-Half per cent. for the current half-year,
being at the rate of S8even per ocent. perannum, upon
PP G c.’ R thag tho e, o b th%l A

e0] an same payable a
ﬂtx?’B‘u.nk gd its branches on and after the 2nd day
O uly nexs.

'l'he{nnnter books will be closed from the 19th to
the 30th of June, both dﬁyl inoclusive,

The Annual General Meeting of the Shareholders
will be held in the Offios of the Bank on ‘Wednesday,
9!3 day of July, 1888. Chair to be taken at four

o'clock rs.m.
By order of the Board.

A. M. SMART, Aoting Manager.
The Bank of London in Canada, }

London, 26th May, 1888,

THE GENTRAL BANK
OF CﬂADA.

Capital Authorized ...

Cupital Subscribed ,000
Capital PalA-UP......co.coremm oo 318,000
HEAD OFFICE. - . . TORONTO.,
BOARD-OF. DIRECTORS.

DAVID Bram, Went.

H. P, t, Enq.
O. Blackett Robinson.
D. Mi
A A Anrmw, - - - . LU, 3
%@Eﬁnﬁm&- Durbham, Gnal:h. Richmond
! Clnldu—cmtdh.n Bank Oommemo.
London, Brg.fuportes Baak of Bootlimi o n
o
THE COMMERCIAL BANK
or MANITOBA.

———

Authorized Capital ........ srecesssnsnesncass 1,000,000

DuoNoaNw Paesident.
Hon. John Butherland. = ~ ~ “a}
Hon. 0. B. ton,

George H. Btarr, Beq. -y

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1868,

62nd HALF-YEARLY DIVIDEND.

Notioe is hereby given that a Dividend of six per
oent. on the Paid-up Capital Stock of this Company
has been declared for the half-year ending 30th June,
1868, and that the same will be payable at the Com-
pany's offics, Toronto, on and after Thursday, the
8th day of July next.

The transfer books will be closed from the 19th to
the 30th June, inclusive.

By order. J. HERBERT MASON
’ A ,

THE FREEHOLD
Loan and Savings Company,

COBRNER CHURCH & COURT STREETS,
TOROINTO.

ESTABLISHED IN 1859.

President, - - . - Hon. Wix. MCMASTER.
Manager, - - - . . . Hon. 8. C. Woob,
Inspector, - - - - ROBERT ARMETRONG.
Money advanced on easy terms for long peri
roB:yment at borrower’s option.
posits received on interest.

WESTERN CANADA
Loan & Savings Co.

—

46th HALF-YEARLY DIVIDEND,

Notice is hereby given that a Dividend of Five per
cent. for the six months ending on 30th June, 1888,
being at the rate of ten per cent. per annum, has
been declared on the Capital Stock of this institution
and that the same will be payable at the offices of
the Company, No. 70 Church Street, 'Poronto, on and
after Thursday, 8th day of July next.

The transfer books will be closed from the 25th to
30th day of June, both inclusive,

WALTER 8. LEE,
Manager.

HURON AND ERIE
Loan and Savings Company,

LONDON, ON'T.

DIVIDEND No. 44.
Notioe is hereby given that a dividend of four and

one-half per cent. upon the d up capital stock of
000 pﬁred !orpithe

this institution has been dec! current
ot of "tha Gost e same will ba PO ana afhae
ce e Company, in ndon, on an
FRIDAY, the 2nd day gf JULY next.
The Transfer Books will be closed from the 14th
to the 30th inst., both daysinclusive.

By order of the Boud,R W. & 1B
London, 1st June, 1886, ’ ger-

THE HAMILTON

- Provident and Loan Society.

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and & half per cent. upon the Paid-up Capital Stock
of the Booiety has been declared for the half- ear
endlnq June 0th, 16888, and that the same be
paysble at the Society’s Banking House. Hamilton,
onand after Friday, the 2nd day of July, 1888,

The Transfer Books will be closed from the 16th
$0 the 30th June, 1866.
H. D. CAMERON, Treasurer.
Hamilton, £1th May, 1886.

AGRICULTURAL
Savings and Loan Company.

LONDON, ONT.

President, WILLIAM GLasS, Bheriff, Co. Middlesex.
Vioe-Preafdent.Ameunmr,Trm “ “

T e
ald-u L) ..

Reserve Fond ’
Total Assets

75,000
1,493,236

The Com: issues Debentures for
ytetn in lnmlp‘%¥ 8100 and upwards, g Ox ore
o

ocurrent rates ble half. inl b;
el pa e -year,
3 tBorissd by

ocoupons. Executors an are au
law to invest in Debentures of this compeany,
For apply to

JOHN A. ROE, Manager,

Dominion Savings & Investment Soclety,

LONDON, ONT.

INCORPORATED 1879,
\ ] 000,000 00
Su bed ‘};000.000 00
833,131 00
135,539 16
768,995 15
Loans made on farm and eity property, on the

Money | received on t and interest bank
ey deposi allowed

F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO S8T., TORONTO.

Oa . $1,057,250
Pald-up . 611,430
Assets ,385,000
M advanoced im,;
3 oney on proved Real Estate at
Bterling and Currency Debentures issued.
Money received on $. and all
h.gl!-yeuly. nn?x’ m@
zecutors are
ised to invest trust funds in Dobmhmﬁthhw
WM. MULOOK, M.P.  ° GNO. 8. 0, BETHUNE,
: Beoretary-Treas

THE HOME
Savings and Loan Company.
(LIMTITED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Adthorized Capital ... ... 2,000,000
Subscribed Cmpital o ;000

———

Dej received, and in at -
lowes?siu ed, terest at current rates al

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

B s B oY of Debenbre, o
HoN. FRANK SMITH, JAMES MASON,
President. Manager,
BUILDING AND LOAN
ASSOCIATION.

——

DIVIDEND INO. 3a.

Notice is heralg iven that a DIVIDEND OF
THREE PER CENT been declared for the hailt-
g:..r ending 30th June, inst, and that the same will

payable at the offices of the Association, 13 Tox-
onto street, on and after

FRIDAY, 2nd JULY, 1886.

The Transfer Books will be closed from the 18th

to the 30th June, both days inclusive.

By order of thq B
WALTER GILLESPIE,
Manager

The London & Ontario Investment Co.

(LIMITED),

—

DIVIDEND  o. 16.

———

Notice is hereby given that & Dividend ot the rate
of seven per cent. annum upon the Paid-up
Capital Stock of the ghu K:en declared for
the current haif-year ondgn‘gn une 30th instant, and
that the same will be payable by the 0:2?"’ s

A. M. COSBY, Manager.
Toronto, June 4th, 1888, '

The Ontario Loan & Savings Gompany,
OSHAE, ONT.

Oapital Paid-up ..... ——— X ]
Deposits and Can. Debentures seenenes 805,000
Money loaned at low rates of interest on the

security of Real Hstate and M Deben
ty“ K- unicipal fures,

W.F. Cowan.
35 anlldam.
Cod LILIGAAN, 433, Peas

oA
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The Loan COmpiniu.

Financial,

"THE ONTARIO
Investment Association

(LIMITED).

LONDON, ONTARIO.

—_—

DIVIDEND NOTICE.

Notice is hereby given that a

DIVIDEND oF 4 PER CENT.

being at the rate of 8 per cent. per annum, has been
declared for the current half-year upon the Paid-up
Capital Stock of the Association, and payable at the
office of the Association on

JULY 2nd NEXT.

The transfer. books will be closed from the 20th to
the 30th inst., both inclusive.

HENRY TAYLOR,
Manager.
London, Canada, June 7, 1886.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Money loaned on Real Estate Securities only.
ehl[unicipd and 8chool Section Debentures pur-

WILLIAM F. BULLEN,

London, Ontario, 1885,

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

Bk W. P. HowLAND, C.B.; K.C.M.G,,
Capital Subscribed

MONEY T0O LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS,—Money received on Debentures

and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

Canada Landed Credit Company.

DIVIDEND No. 80

Notice i8 hereby given that s« DIVIDEND of FOUR
PER CENT. on the Paid-up Capital Stock of this
Company hss been declared for the current half
year, and that the same will be payable at the Com-

ny's Office, 23 Toronto Street, on and after the 2nd
g:y of July next.

The sfer books will be closed from th,
tho Botn of Jane. both days facasve: o 16¢h to
By order of the Board.

TPoronto, 96th May, 1866,

Tne National Investment Co. of Canada

D. McGEE, Secretary.

(LDOTED).
90 ADELAIDE STREET EAST, TORONTO.
Oapital 92,000,000
DIRECTORS.

, Esq., Q.C., President.
Jonlx KO%VWéAQM Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Bsq
A. R. Oreelman, Esq. John Stark, Esq.
- Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate. .
Ilong received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

THEH®

TORONTO GENERAL TRUSTS COMPANY,

7 & 22 WELLINGTON ST .EAST,
TORONTO. g

President Hon. EpWARD BLAXE, Q.C., M.P, '
Vice-President, E. A. Mereprra, LL.D.

J. W, LANGMUTA.
DIRECTORS. -

Hon. W. McMaster, Hon. Alexander Morris, n.m .

Dixon, Zmelius Irving, Willinm Elliot, William,

Hnloci. M.P., George A. Cox, William. i
J. G. Boott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, 3(‘, J. K. Kerr, Q.C., T. Sutherland
titayner, W. H. Beatty, and Robert Jaffyay. -

L] et

The Company acts as Executor, Admlnistu'torsud
Grardian, and receives and executes Trusts of every

assumed by the Company, either under

Deeds of
e, or other settl t ted

FE A
ROBERT BEATY & Co.
61 KING ST. EAST,

. (Members ef Toronto 8tock Exchange),
Bankers and Brokers,

"k Buy and sell S8tocks, Bonds, &c., on Commissioq, tor

or on Margin. American Currency
and Exchange bought and sold.

|GZOWSKI & BUCHAN,

Stock and Exchange Brokers,

AND GENERAL AGENTS,

|34 KING STBEET EAST, - . TORONTO

Buy and se Oouiha and American Stocks, De-
?bentzrac. &':l,l on commission, and deal in Drafts on

N d don, G backs, d -
description. These various positions and duties are | ek and Lo o sad all on

current money. Exchange bought and sold for
Banks.and Financial Corporations.

Trust, Marriag
during the life-time of the parties,
or’l!ahy appointment of the Court,
e
money in real estate mortgage securities; coll
and remitting the interest for a moderate charge.
It will either invest the money as agent in ths usual
way; or should the investor prefer, it will for an -
extra ::huge, guu-muf ar t?etethe‘ pr:z;ci d‘,:'nd -the’
mpt payment of the interest on : ;
gobdf—yo{rnlly. Mor? es thus gnu‘l.nhu{ ‘l‘:g
taken in the name o
sel oz:'.il‘vmtl:;n“' a.m]il speoti:] x unicipal Corpora-
ves rus a8 well as c
gpns m%' Pu(lixlln Companies desirous of establishing
unas.
The Com, also acts a8 agent for the oollectior
of interest !::x'-n{ncome and transacts fi ial buai-

or under Wills,
mpany also undertakes the investment of |
ecting

e investor, are the safest
commend them-

BRITISH COLUMBIA.
RAND BROS.,
Real Estata Biokers and Financial Agents

‘Offices_at Victoria, New Westminster and
Vanocouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-
restments made and estates managed for non-resi-
d-nts. Rents collected. Mortgages bought and sold.
.)ebentu‘r_es_‘pgrchurd on commission. Correspon-

m-genenuy.&'.thefowestm

attention given to property
&t the terminus of the Canadian Pacific Rai{’;a.y.

Financial.

ESTABLISHED 1858, -

JOHN STARK & CO.

(TELEPHONE No. 8980),

Stock & Exchange Brok'ers.}

Bpecial attention given to reliable investment
stocks and the investment of money on mortgage.
RBNTS COLLEOTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876,

BANKS BROTHERS,
Insur'an(ce & Estao‘te)'Agents

RENTS COLLECTED. EsTATES MANAGED., Mowr
GAGES BOUGHT AND BOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.|.

52 WILLIAM ST., NEW YORK,

A and A y of Banks, Co
firms and individuals received upon favoral

Rgidends u:g }nterest cou:icted 1n"-lud lem

a8 agents for corporations in pa; coupons

and dividends ; also as transfer sg:nil.

Bonds, 8tocks and Becurities bought and sold on
commission, at the Btock Exchange and elsewhere.

Sterling Exoh-.nge and Cable bought

PHONE G0

=y

THE BELL TEL

OF CANADA.

DIVIDEND No. 9.

The usual QUARTERLY DIVIDEND OF TWO

PER CENT. will be paid on
15T JULY,
to shufholden of record %0th June.
CHAS. P. scm’i'nn..

Secretary-Treasurer. '
Montreal, 14th June, 1886, ’

le terms. r
tted.

"COX & CO.,

BTOCK BROKERS,
Members T to Btock Exchang,
No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on ; also Grain and Provisions
on the C 0 Board of Trade.

S
c=

el oF AcComs

Business Correspondence.

THE MOST PRACTIOAL WORK YET PUB-
[ ume ON THESE SUBJECTS.

Itis Simple. It is Complete. It is Practioal. It

s a8 &' Book of Reférente iri the Oount-
: ing Room. Itoontains information notto be
" found in other works of asimilar nature.

Tt s Jusy wheh ovary Ascomntant,

. requiresn.

.| A Book okf¥5§ Pages, replets with Useful

; and Practical Information.
PRIDE, - - - si.00.
CONNOR O'DEA.

TORONTO, ONT
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Leading Barristers. - o ’ ~ STOCK AND BOND REPORT. .
- N X e
é | CARON, PENTLAND & '37'”‘”7, . ] . _ dn::ié CLOSING PRICES.
1 (Buceasors to0 Andrews, Caron, Pentland & Stuart). BANKS. last TORONTO, |[Cash val,
. Advocates, 6 Mo's, June2d, per share
; Corner of 8t. Peter and 8t. Paul Btreets,
; ¥iotoria Ck 1 - - - QUEBEC. g% wssane  ereee sevore
. Bolicitors for the Quebec Bank. A
! BIR ADOLPHE P, CARON, B.C.L., Q.0., K.O.M.G. - 3
i 0. A. PENTLAKD. @. G. STUART. :
DELAMERE, BLACK, REESOR & ENGLISH 5
Barristers, Attorneys, Solicitors, Eto. 2
‘OrFIcE—No. 17 Toronto Btreet, (Consumers’ Gaa | Pm 4
mpany's Buildings) 8
TORONTO. ‘ 8
T. D. DELAMERR DAVIDEON BLACK
H. A. REESOR B TAYLOURENGLISE | o (00 reneee i
- Merehnnu:lhnk of Canads.. g:
GIBBONS, McNAB & MULKERN, Merchants’ Bank of Halifax.. i
Barristers & Attorneys, ’ h;»:‘:: Brunswick o BN :
Orrio—Corner Richmond & Carling Streets, | gorm s ots %
Ottawa
LONDON, ONT. People’s Bank of Halifax ............. . g:
GEO. 0. GIBBONS . GEO. M'NAB People's Bank of N. B
P. MULEERN -FRED. F. HARPER | Pictou s
. : 8t. Stephen’s 4
; ILLIAM M. HALL,- Standard
g WI ’ Toronto 2‘
y Union Bank, HAHTAX...........oooomern . 3
P Barrister, Attormey, Solicitor, Notary, &o. i%ﬁﬂ‘gn&nk. Lower Canada............. H
i estern
L OFFIcEs—90 and R King Street Esst, up-stairs, ' | Yarmouth
! first door east of Globe Office, :
i LOAN COMPANIES.,
| TORONTO, ONT. .
! cultural & Loaa Oo.........| 50 600,000 313 4
i % Can. Loan & Invest. Co }00 1.228,% &j:wo 3
! Loan 00 X 3
f McARTHUR, DEXTER & DENOYAN, - o000 160,000 ?
: . 50 | ,000,000|" 2,900,000 6
Barristers, Solicitors, Attorneys, % , %’% 650,410 :
McArthur Block, corner Main and Lombard 4000, 3
' eets. 50 | 1,067 611,430
- ) 0 1
J. B. M'ARTHUR, Q.C. H. J. DEXTER. Y
Huron & Erie Loan & Savings Co......| 50 | 1,500,000/ 1 00,000 5
wimem A mpnimmiedinte) B TH R u |
EG, A ] vestmen ... 00 , " 625,
; e Landed W & Loan Co.... .| 100 [ 700,000 873,070 3‘
: Land Becurity Co. | 2 200,000 176,984 5
. ”‘ CLIRE ”, MA 000”4‘[0, _'Eﬂﬂl T & .T..om‘ion & CanéoLonn & Agency Co..... g 4,%:(7)88 ggg,% g
: ' SHEPLEY, }.‘o:gg 1 & Ont. Inv. o — 100 | 9.250.000 fggi% 3
vestment Assoc.... 00 , X 4
Barristers, Bolicitors, &c., . ga.nitobs Loan gg(mpa.ny . }% 1%.% 2113,,?1 4
ontreal Loan () N X 33 3
; Union Loan Buildings 96 and 30 Toronto Btreet, | Manitobs d Nom.w?.%‘f.%.n 100 ( 1,250,000( 312,500 3
I . - TORONTO. National Investment Co. 3
Ontario Industrial 33
3. 3. MACLAREN 3. . MACDORALD 8%“@" s
W. M. MERRITT G. P. BHEPLRY Ontari _4
J. L. GREDES W.E.MIDDLETON | po st ¢ g:
P B“r B
THOMNSON, HENDERSON & BELL, '
: - . [
' Bwurristers, Solicitors, &e.
: MISCELLANEOUS.
OFFICES—18 Wellington Street East, TORONTO. Canada North-West Land Co. . 8 134 )
Oanada Cotton Co......on......... 000 ... 0 8 .00
D.E.THOMSON.  DAVID HENDERSON.  GRo. BELL | Montreal ph Co. 40 4 1% 185 48.60
: gevsv gity Gas Co., Montreal ........... .. . .140 ............... . 6 193} 198 71.30
! Starr Co., ax 1% SN B! B 100 W l%ﬁ
; RE ADY Toronto Consumers’ Gas Go, (old)...... 50 | 1,000,000 X v B 185 92.50
i : 4 e ——
10 ‘NOW INSURANCE COMPANIES, RAILWAYS, [y;:l.:e London.
N ‘e . . sh. nne
S HinaLIsE—(Quotations on London Market.) Atlantic and 8¢, Lawrence ..............| £100 184
. o . ‘.Emg: &uctigc T -( 100 [d]
. R uthern st s
. Bound Copies of the 18th Volume ot od ‘é ;| Last Grand Trunk ordin?.}y sbo:k.... .{ 100 18
‘; Py NAME oF CoMPANY. g > 52 Sale. 5% tual debenture stock ...| .. 14
, ” % i g do. J e 126
June lﬁ do. 1 100 o7,
! = = 1.
| , Briton M.& G. Lite.|£10| £1 Great Westorn ordi prat Al X ot
7 A compendium of commercial events for the yoar QjOnion F.L. & M./ 50 | & 178 1 0. 5%&11!18 s I 107
: ) A Fire Ins. Assoc eeees] 10 2 Midland Stg’ 18t m ’. bondl, lﬁ“ i’&’ %8
; trom July, 1864, 4o July, 1866, with or without 100 | 95 (188 122 || Northern of Can, b . fest ik 100 108
i' sdvertisen.2nts, may be had upon 25 ] Toronio, Gre & Brace S % boads’ red K~
f: application $o this office, 13 54 o Wellington, Grey & Bruoe 7%, 18t m.| . o4
: ' 7 -
| -_— 9 ;; 29 SBOURITIES
: * June17
;} PR.c - - - - - - 1 9 a1
l{ E, $3.50. 5‘? - Canadian Govt, deb., 63 tg. e
| —_— o. Inscribed stock...
3| st do. do u ks 10 . iy
5 A Copious Index sccompanies each Vol. 1% I D°“3ini°n0- ;émdo. 1?& %' ﬁ%. loan......... &
| do.  bonds, 4%, 1304, 8 %.nl.ltock """" P 108
t J O H N L O W June 24| Montreal Harbour ds, 59, 107
; . . » $50 |1094 11 do, ({:ﬁon,S 1909 %
1 Member of th 50 [oove Toronto Corporation, 6%,/ ..........
| ( 0 Btock Exch&m?h 10 do. do. %, 1909,%9'.“: Works Dep. }.lu
| Stock and Share Broker, 1% 198 DISCOUNT RATES. | London, Juveil '
85 Bills, crresennnacens
l % BT. FRANCOIS XAVIER BTREET, g Bectoils, §m§.:.‘h' i
‘ Trade Bills, . 2
| MONTREAL, do, 6 do. ] a

wesnesseenscascass!
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Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

BSTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .........ccoeee £3,000,000 Stg.
Subscribed .........cconireininenesns 215097000 s
Paid-up 625,000 ¢
Fire Fund and Reserves at

8lst December, 1884............ £1,507,205 9 6

...3,004,662 7 3
1,201,068 11 11
587,661 8 8

Life and Annuity Funds ..

Life and Annuity Branches...

WILLIAM EWING,
GRORGE N. AEERN,

R. N. GOOCH, Agent,
26 Wellington 8t. E., TORONTO.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSO
eneraj Agent.

NEW YORK LIFE

Insurance Company
ESTABLISHED 1845,

Year ending Dec. 31st, 1885 :

Cash Assets, - - - $66,8064,321
Cash Income, - - - 16,121,172
New Policies Issued, - - 68,621,452
Total Policies in Force - 259,674,509

Cash Surplus over all labilities
(according to Stand rds of New
York State and Canada, 4} per
cent. basis), « = = 18,225,053

DAVID BURKE,
General Manager for Canada.

Union Bank Bullding,}?l%NTREAL

owricss : { yail Building, TORG

THX

Flre [nsurance Assoclatlon

(LIMITED),
OF LONDON, ENG.

Oapital $4,500,000
Reserve Fund ............ 850,000
Government Deposit 100,000

HeAD OFFIOE POR CANADA,
Standard Bank Buildings, 8t. James Street
MONTREAL.
WM. ROBEB’I‘SON,

. P. BBA'].‘ON Fire Superintendent

THE GLISEOW & LONDON

Insurance Company.
- HBAD Omm CANADA
87 & 89 St. Francois Xavier St., Montreal.
Mamsoms, - - STEWART BROWNE.

J. T VimoswT, Inspector.
R. A. DONALDSON
General A ent, TORONTO
Asitve Agenis Wanbted.

"| Loses Paid

TH

OF EOINBURCH, SCOTLAND.

ESTABDISHED 1825

STANDARD L

Assurance Company,

Total Subsisting Assurance, over $100,000,000

Invested Funds “ 33,000,000 |°
A t of A accepted

in last five years ................... 32,676,000
B distributed 17,000,000
New Proposals accepted last year 71,350,000
Claims paid last year ................ - 2,650,000
Deposit at ottawa for Oanadian

Policy-Holders ......... 582,000

Head Office in Canada, - Montreal.
W. M. RAMSAY, Manager,
Toronto Agency, 9 Toronto 8t., Toronto. -

.|LIVERPOOL & LONDON & GLOBE |

Insurance Company.

Invested Funds
Investments in Canada....

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Hut,Esq Edward
J. Barbean, Esq., Wentworth 3. Buch.-.nu\ Bsq.
Risks wcegted at Lowest Current Rates. -

Dwelling Houses and Farm Property | Ingured on
pecial Terms,

JOS. B. REED, G: ¥. C. SMITH,
Toronto ent. Chief Agent for the
20 Wel. n St. E. Dominion, Montreal.

QUEEN

INSURANCE COMP'Y OF ENGLAND.

H. J. MUDGE, - - - - - MONTREAL,
CHIRP AGENT YOB CANADA.

NORTH AMERICAN

‘Life Assurance Co.
lnconrouun BY BPROIAL AcT oF THE DOMINION
PARLIAMRNT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON, ALEX. MACKENZIE M.P., ex-Prime Minister

of Canada, Pre:
HON. ALEXANDEB MOBBIS M.P.P., and JOHN
L. BLAIKIRB, ES8Q., Pres. ‘Can. Landed Credit

, Vice-]
Hon. G. W. Allan, Benator.
Alphonse Desjuc‘hn- WP , Montreal.

Hon. D, A. , utenant-Gov.of Ontario
Andrew sqb Pres. Mont'l Harbor Trust

L. W, Bml nﬂk Pres. Buil & Loan As.

W. B. Meredith, .Qd M_.P.P., London.

J. K. Kerr, El% h eears. "Kerr, Macdonald,

»

John Mo n, Bsq., Gmrnor British Am. Fire A. Co.

E. A. Meredigh, L ., Vice-President Toronto

‘Wm. Bell, Ei .,Manntactm'er.(} 8

A. H. Campbel}, Bsq,, Pres British 0sa. L. & In. Co.

D. Macrae, qu. ufacturer, Guelph.

E Gm'ne‘, Esq., Director Feder&l Bank of Canads.

H. H. Cook, ., M.P., Toronto.

John N. Lake, sq " Broker and Financial Agent.

Edward thla Esq., Alderman

B.B. H sq fesars. Hughes Bros., Wholesale

Junel 'rhorburn,Esq M.D., Medical Director.
James Boott, Esq., l(erchmt, Director Dominion Bk
Wm. Gordon. Elq Toronto.

Robert Jaffra; Elq Merchant.
W. McCABE, Eaq., LL.B., F.LA., Managing Director.

BRITISH EMPIRE

Life Assurance Comp y
OF LONDON ENGLAND,

EsTABLISHYD 1847,

Accumulated Funds . .... ... $5,000,000

Annual Income.........ooeeeee 1,000,000

Canadian Investments cevreees 600,000

GANADA BRANGH, - MONREAL.
nnmc'rons

AMES BURNEI’)I;'E“E:& Montreal Stock Exchange.

. | HON, JOHN HAMILTON,

GEO. GZRAHAM Agent, Toronto,
Wellington Street

IMPERIAL FIRE INSURANCE (0.
OF LONDON,

(ESTABLISHED 1808.}

Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL, Resident Becretary.

Subscribed Capital............ccceeen. £1,600,000 Stg.
Paid-up Capital ...... . 700,000 ¢
Cash Assets, 3lst Dec., 1879...... 1,506,014

Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT,
ANDREW ALLAN, VICE-PRESIDENT.

GERALD E. HART, - GRENRBAL MANAGER.

Capital and Assets, - - - $1,870,090 07

1st Jan,,

1885, e = = = & @ 2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canads.

LOSSES PROMPTLY & EQUITABLY AD.TUB'I‘ED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICE, 13 ADELAIDE ST. E.

Director Bank of Montreal.

Of John Ho
ALEXANDER MURRAY, ]fe
Director Bank of Montreal.

ROBEB’L‘ SIHHS Eggimm & Co.
8

F. STANCLIFFE,
i . ) GO Mana !“
C. GREVILLE HABSTON, Supt. of Agencies.
GENERAL AGEBNTS, TORONTO,

. E. & A.
' Active, reliable Agents Wanted.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

t East. | JOHN HOPE, EBQ,

W. sSMITH

WM’ e  see ev  se e $10,000,00°
IIIVM md” e o0 oo 19,000,000
Domiziion Depostt,.. .. .. 107,176

Gonghgrimio {KSHT, SR & 0 oo

Toronto—HENEY D. P. ARMSTRONG, 58 King 8¢

Klnglton W. H. Godwin, British Whig Buildin,
B ngton GILLESPIE & POWIS, % James Si.

- PH@NIX

mm INSURANCE COMPANY of LONDON.
ESTABLISHED IN 1783
Aq:in established in Canada in 1804 Unlimited
s ty ot all the Stockholders, snd large Beserve
Funds. m rates of mi

Agentas for Can
u smts&,%&eﬂ
ROBT. W. TYRE, Mansger.

LONDON & LANGAS

INSU RANC_S_E__COMPANY.
WA SDB. T M. PRINGLE,

Wants Agents at Wingham, Brussels and Perth.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

GARSLEY & 60,

93 St. Peter St. MONTREAL,

—

WHOLESALE

BAITISH AKD. FORBIGH |

Iry Cods Inputn,

Muslin Department.

We hold a very large and complete stock of .

MUSLINS,|

COMPRISING :

White Book,
White India Linen,

. White Mull, o
White Lisma,
White Hindo, .
. White Jacoone
Glazed and Soft, ' . . - ‘t?

White Nainsook, ,
White India Mull,
White Bishop Lawn, _
White Victoria Lawn,
Embroidered Gambric,

Scotch Cambric,
Tape Checks,

Swiss Checks and Stripes,
Figured Swiss, ‘
Grenadine, White.& Golours,
Tarleton, White & Colours.
i‘.‘n‘.’r Wlnte & Colours,

Prnted Musfins In sat Varity.
SEERSUCKERS.

We hold an immense stock of these very
pretty and popular geods. Our output is daily
increasing.

SEND FOR SAMPLES. -

CARSLEY & (0

93 St. Peter St., Montreal,
M L ‘:‘Ql ; v s

18 Bartholomew Closs, Londes, Eng.

White Haircord, | ©

TRADEMARY

Plax Spinners & Linen Thread M'frs

GEO. D. ROSS & CO,

648 Craig Street, Montreal.
Belling Agents for the West:

E. A. TOSHACK & CO, TORONTO

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE,
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & ¢0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. A, NELSON & SONS

DIREOCT IMPORTERS:OF
Fancy Goods, Dolls, Toys, Christmas Cards
Cey Ce
MANUFACTURERS or
Brooms, Brushes, Woodenware, Matches,
and General Grooers’ Sundries,

86 & 58 Front 8t. W.,
TORONTO.

59 o 63 Bt. Peter St.
MONTEEAL,

Mercantile Summary,

Mercantile Summary.

' A BRILLIANT young man may make a sensa.-
tion ; but it is the steady-going average chap
that wins in the long run, and stays there.—
New Orleans Picayune.

' BouE two hundred navvies are at work in
the neighborhood of Moerrickville, making
i-apid progress on the short lina railroad from
Smith’s Falls to Montreal. . g

© A TaLLAHASSEE merchant, who began busi-
ness over three years ago, has not been absent
from his store a single day, often having his
midday meal sent to him. Trying to save
olerk-hire perhaps.:

Lrrrers patent have been issued to the
Ontario Grain and Seed Company, having a
capital stook of $35,000. The promoters are
London and Brantford grain dealers.

* LoxpoN, Eng., grocers who sell coffee mixed
with chiocory, without informing the customer
that it is 80 mixed, are prosecuted. Two gro-
cers were fined last month, one 20s, and the
other 50s., although one of them proved that
he did not know the coffee he sold ocontained
any chicory.

A NumBER of Liverpool merchants recently
organized a Produce Exchange, and held their
formal opening on June 8th. A commodious
suite of rooms in Victoria buildings, Victoria
street, has been secured. Stands are to be
erected in the Exchange for the exhibition of
produce samples, after the style adopted at
Manchester and elsewhere.

Ir is intended to adopt “twenty-four” o’clock
on all lines of the Canadian Pacific Railway
Company, commencing first on those west of
Lake Superior-and beginning with the next
change in time-tables. Paper dials with the
Rew afternoon numbers will be furnished both
for clocks and watches free of charge to the
public as well as to employees of the road.
Thesedials may be easily applied to any watch
or clock. This step has beem deemed advis-
able in view of the new conditions that have to
be met by the company in establishing a con-
tinuous train-service on a line of railway cov-
ering fity-three degrees of longitude and scon
to dover sixty degrees (or four hours of time.)

IN connection with jts mlll, near the mouth:
of the Assiniboine river, the Hudson ‘Bay Com-
pany proposes to erect an elevator having a
capacity of 50,000 bushels. It will probably
be completed by the fall.

8E1zuge is being made by the health author--
ities of New York of all the damaged_ canned.
goods that are offered at public anction in that:
city. If this course were adopted in other-
Places, it would doubtless conduce to the public:
welfare.

Tre manufacture of wine from oranges is:
becoming an extensive industry in Florida,..
Excellent “sherry” is said to be produced from:
the fruit, and a large proportion of the sherry
of commerce has been derived from this source:
since the phylloxers has appeared in Europe..

Wnaar is described by the Montreal Gazette:
as being the largest ©argo ever brought th rough-
the 8t. Lawrenoe canals was countained in the:
barge Dakota, owned by the K. & M. Forward--
ing Company. 8he passed through the Lachine-
on Saturday, having on board 30,000 bushels.
of grain. :

PeNETANGUISHENR'S annual fur sale took place:
on the 17th. The amount offered for sale was:
not so large as in previous years, but the-
quality was considerably better. There wers.-
four tenders. Mr. P, Stearne, of Kingston,.
being the highest bidder secured the lot. The-
other tenders were from J. R. McLaren, Carle-
ton Place, J. H. Rogers, Toronto, and F. Gof-
fatt, Orillia, who represented a leading New
York firm.

Tre Montreal Herald warns its readers of a
ten dollar counterfeit on the Merchants Bank.
The framework of the bill is photographed
but the green tint on its face and back instead
of being produced by fine green lines on a white-
ground is hand painted overa pictureprinted in
darkcolors. The General manager said to a Star-
reporter: . ¢ The imitation is a very poor one
and the colors have been hand painted. This.
is the first attempt at counterfeiting our bills,
and only one note has been received at the-
bank. If people will only exercise a little eare-
there is no need that any of the notea should. -
be passed on them.” .
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

~ Leading Wholesale Trade of Montreal.

John Clark, Jr. & Go’;

M E Q

SPOOL COTTON
oommentss v S i ing Mot
in the market.

SR
TRADE MARKS,
For the convenience of our Customers in the West

we now keep a full line of BLACK, WHITE, an:
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.

Agents for the Dominion.

1 and 8 ST. HELEN STBEET, MONTREAL.
3 WELLINGTON STREET EAST, TORON10

WM. BARBOUR & SONY

IRISH FLAX THREAD

LISBURN.

BRECEIVED
Giold Medal
THR
Grand Prix

Paris Ex-
hibition, 1878,

Ldnem Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &ec.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 end 3 ST. HELEN STREET, MONTREAL.

8 WRLLINGTON STREET EAST. TORONTO ;
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental S8heet, Polis]
and Rough Plate, a%. hed, Bolled

Painters’ & Artists’ Materials, Brusheé, de
%4, 814, 816 St. Paul 8t., & 253, 255, 357 Com.
missioners 8t.,

MONTREAL.

¥.&F. P.CURRIE & C0.,

100 Grey Nun Street, Montreal,

IMPORTERS OF

Canada -Cement,
Roman Cement,
Water Lime,

Flue Co A ting,
Swtchu(:l E"Dcrk:fn Pi] PlBo: of Paris
| A8 y ax,
PFire Olay, pesm. Clay, &o.
Manufacturers of Bessemer fSteel

Sofa, Chair and Bed Springs.

Portland Cement,

S,

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,

Grey Sheeting:e 'I(‘}lcklmzu;l Col B

‘White, Grey an ored Blanke!

Fine and Medium Tweeds, v . e

Knitted Goods,

Plain and Fancy Flmnoll&
Low Tweeds, Etoffes. &c., &c.
53" Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO,,

MONTREAL.,

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,
oo .
BETTER VYALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of ahy offered under slightly different names.
A}l first-class grocers sell it. :

Sal Soda sure.
Bi-carb Soda <&
Cream Tartar crystaw. -
Tartarie Acid oryseats.

For sale by
MCLAREN,

COPLAND &

0SS, FASKELL & CANPBELL

Wholesale Fancy Dry 6oods,

16 8T. HELEN 8T, MONTEEAL,
65 & 67 Yonge 8t., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.
86 St. Peter Street, MONTREAL

Piiercantile Summary.

Messes. J. B. RoLraxo & Son, of Montreal, |

have obtained the contract for supplying the
Dominion Government with tub-.sized, air-
dried and loft-dried papers. This class of
paper, the Witness learns, has heretofore been
imported from Great Britain and the United
States.

TarE Inspector of Customs’ Ports for this pro-
vince has discovered a system of frand, prac-
tised by means of false invoices, by several
importers of paint from the U. 8., and antioi-

| pates that further revelations will involve oth-

thers, whose names have not yet been sent to
Ottawa. He has already obtained several
thousand dollars, which has been deposited to
the credit of the Department, pending a deci-
sion in each case. The seizures were effected

. A large Stook always on hand W

at Hamilton and Clinton.

S, Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.

THE present issue, consisting of thirty-six
pages, including the index, completes the
nineteenth yearly volume of the MonErarY
Tiugs. Bound volumes will presently be
ready and can be had by boards of trade
and ocorporations at the usual price of $8.50.

Quezsec Provinoe failures sinoe last report
a.re as follows :—G. N. Brown, general store,
Arthabaska Station, has assigned.—P.
Bailly, general dealer, has effected a com-
promise at 50 cents on the dollar.——In Mon-
trea], Auguste Martel, saloon, and Joseph
Simon, trader, have both failed, and Charles
ﬁaﬁd, boots and shoes, of same city, has
assigned.

Mzasns. Grey, Youne & SpraruiNg, the well-
known salt manufacturers of Seaforth and
Blyth, have made a proposition to work the
newly discovered Wingham salt wells. If the
Council will hand over the well and pump, give
them two and one-half acres of land with ex-
emption from taxes for ten years, they will
erect a large block and supply all the salt that
the C. P. R. can carry away, and at current
prices.

An agreement between the town of Smith’s
Falls and the Ontario & Queber Railway com-
pany has been signed. The most important
provisions are the payment of interest until
the road is in running order, the establishment
of & divisional point on the Canada Pacific and
Ontario & Quebec railways with roundhouses,
&o., and the forfeiture of all land and build-
ings purchased and used at Smith’s Falls for
divisional purposes in case of removal in 20
years.

Converse with any representative wide-
awake dealer and he will tell you that he de-
‘pends quite as much on the advertising
columns of his trade paper to keep up with
the times as he does upon the price list or
news and editorial columns. Further, adds
the Chicago Grocer, ** Anybody who has any-
thing to sell that is of resl merit, either as
a food product, or necessity as a fixtare can-
not make a complete snccess of it without
advertising in trade papers. The sale of it
cannot be so large but advertising can in-
créase it.” It is trme that in many cases
dealers in the country seeing the advertise-
ment of a firm continually before them, begin
to think that it is about time to do business
with such a house, and the first order, al-
though frequently an insignificant one, leads
up to an increased order, until he becomes a

regular customer.
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Tae authors of “ A Manual of Correspon-
dence " have probably some ground on which
to claim for it a certain measure of originality.
It contains chapters on Errors in English ;
illustrations of Headings, Addresses and Salu-
tations ; sample letters ; a table of commercial
abbreviations, and other information of service
to business men and others. It is published
by Mr. Connor O’Dea of this oity.

TeN of the largest wholesale dealers in mo-
lasses in Boston have been put under bail to
await trial for adulteration. The State Board
of Health charges them with adulteration of
molasses with salts of tin, evidence being based
upon analyses which have been made from
samples obtained at the warehouses. These
prosecutions have caused considerable commo-
tion amongst Boston grocers.

In their price list and catalogue for the cur-
rent year, Messrs. H. A. Nelson & Sons 8ay :
“ We do not profess to sell goods at or below
cost, but we are satisfied with a fair and
reasonable advance and we buy all goods
strictly for cash.” The catalogne consists of
eighty pages describing fancy goods, wooden-
ware, brooms, toys and tobacconist’s goods. It
is & neat piece of printing.

On Tuesday of last week, the recently found-
ed but growing town of Vancouver, at the
western terminus of the C. P. R. was swept by
fire, not a dozen houses are remaining out of
the several hundreds which the place contained-
Ten persons lost their lives in the flumes and
nearly three thousand people are homeless.
The C. P. R. authorities generously sent food
and assistance on a large scale to the sufferers
Montreal voted $3.000, Toronto wired $1,000
the first day and has since sent another thou-
sand. Other places and persons will doubt-
less send money to relieve such distress as this
conflagration must occasion.

DissoruTIONs, removals and other changes in
business circles may be expected to be more
numerous during the ocomparatively quiet
period of the summer months than in the more
active days of spring and fall. W. H. Auger
& Co. are winding up their waggon business at
Elora and purpose removing to this city.—
From Elora, Wm. Turner, a dealer in railroad
ties, goes to Hamilton.——Thomas Armstrong
gets possession of Wm. Kemp’s variety store
at Fergus on lst September.——J. R. Crons
druggist, and Eliza Walker and Peter Conlon,
confectioners, whose shops are all in Lon.
don, have sold or are selling out.——At
Mount Hope, Robert Murphy takes over
the general stock of Mrs. Atkinson.——Pierce,
Howard & Co., dealers in coal at Niagara
Falls, have dissolved; so have M. & G.
Buckley, dealers in flour and feed.——The two
sons of Geo. Hay, in Ottawa, will hereafter
conduct his long-established hardware business
83 N. & G. Hay.—In the same city the
wholesale grocery firm of R. A. Starrs & Co-
has been dissolved by the retirement of
Jos. Broussean, the style is now M. Starrs &
Bon.—-J. JE. Lister & Co. succeed to the
men’s furnishing business, at Hamilton, carried
on by Lister & Punshon.—W. A. Banghart,
& dealer in tins at Oil City, advertises to sell
out.——The planing mill firm of Norton,
Dinsmore {& iMilne, in Toronto, has dissolved,
the latter retiring.—Geo. Vaughan, a grocer
in the samecity, has sold out.——E. J. Briatow,
s general trader at Bright, is selling off and
will retire.——At Eden the general store firm
of Raven Bros. has been dissolved,” F. W.
Raven will continue, and in the same place
Cable & Caswell, dealers in tins, announce a
dissolution,the latter retiring.——J.H.Winters,
a Galt waggon maker, has disposed of his busi-

ness to J. H. Stauffer.——Dixon Bros., Hamil-
ton, have succeeded to the fruit business
heretofore done by Drayton & Co.——A sale of
Mrs. J. Pogue’s grocery business, at Richmond
Hill, has been made to George Trench.——
Colin McRae, in the boot and shoe line at
Hamilton, has sold out, 80 has Alex. McDonald,
hats and caps, London.—The style of the
lumbering firm of Cameron & Co., at Rat
Portage, has been changed to Cameron &
Kennedy.——An advertisement states that
Alex. Gallagher, jeweller of Sunbridge, is
selling out.

Our Ontario failure record for the week is
smaller than for some time past, and none but
minor traders seem to be involved. Judging
from the number of jewellery stores in this
city the conclusion is forced upon one that the
business must be greatly overdone. We note
that Geo. Gowland, in this line of trade, has
asgigried and his assignee is asking for tenders
for the stock.——Mrs. W. H. McArthur, a
grocer at Codrington, has arranged with her
creditors on a basis of 20 cents, spread over 18
months.——Although she had but a meagre
capital on which to start the millinery busi-
ness in Lindsay, Mrs. G. Lee has, atter a year's
trial, managed to create liabilities approaching
$4,000. Hor assignment to a Montreal house
isjust announced. Beforeattpmpting business
on her own account she was for thirteen years
in the employ of Dundas & Flavelle——The
foreclosure of a mortgage in the case of Wm.
Wilson, & miller at Norham, leaves but little
to satisfy the claims of other creditors.——A
suit instituted by a Toronto firm against M. Ce
Carey, grocer, of Sarnia, has doubtless Ppreocipi-
tated his failure which has just been chronicled.
——T. R. Garrett, general trader at Wooler,
has failed and is offering creditors 60 cents,
payable in 12 months,——The absconding of
one Baker, of Bush & Baker, pump and waggon
makersat Berlin,has necessitated the closing by
the remaining partner of the waggon business.
——The sheriff has seized the general stock of
Wm. Campbell, at Crosshill——A general
storekeoper at Huntsville, named M. Kinton,
has failed.——Mrs. B. Devereux & Co., dealers
in corsets, at London, are in trouble. Mrs. D.
is reported to have cleared out, and the land.
lord is in possession of the premises.

-

INSURANCE NOTES.

*Leave it alone, you fools! I'm insured,”
was the remark of a woman, as two men were
trying to extinguish a fire in her apartments
in New York the other day.—Commercial
Bulletin. .

Out of nineteen co-operative insurance
associations in Ohio, only five paid a $1,000
certificate in full during the year 1885. The

remaining ones paid from $961 down to $79.31
on the $1,000.

Bome insurance men, in the experience of
the U. S. Review, begrudge the money which
they pay to insurance journals for subscrip-
tions and advertising. Did they ever stop to
think of the debt which the underwriting in.
terest of this country owes to these journals ?
They have been the means of instructing both
agents and managers. They have stood be.
tweon the offices and the legislatures. They
have curbed or replied to the'senseless assaults
of the daily press. They have always advo-
cated whatever ssemed to be the wisest and
best, both in precept and practice. No money
invested has paid so well as that distributed
among these periodicals.. It isa note-worthy
fact that their best patrons and friends are
among those who are the shrewdest and most
suocessful managers. This fact is very sugges-
tive.

The Mutual Life Insurance Co., of New
York, has entered Mexico for business.

With respect to plate glass insurance:
Among the numerous enquiries made of us in
regard to this kind of insurance, say the
agents of the Hand-in-Hand Insurance Co.,
the question is often asked: ** What kind of
accidents do you insure against ?” We respect-
fully answer: “We insure plate-glass win.
dows, doors, vestibules, show cases and
mirrors, against all accidents that a fire policy
cannot cover—viz: Breaking by the settling
of building or frames. Warping or swelling of
material from which sashes are made. Careless
persons leaning against windows, or upon
show cases. Naughty men or boys who throw
stones. Runaway teams. Carelessness of
porters or servants when cleaning or otherwise.
Painters when painting buildings—socaffolds
falling, etc. Falling ladders, signs and tim-
bers. Breaking cords with which mirrors are
hungs. Children’s or servants’ carelessnessor
play. In short, all accidents, except by fire.”

BUILDING SHIPS FOR OIL.

A new departure in British shipbuilding
is the attempt to construct vessels for carrying
oil in bulk. A well-accredited nautical au-
thority anticipates that if the experiment
Proves successful considerable work will be
given to the shipbuilding yards, and at least
a share in a branch of business which at pres-
ent appears to be monopolised by Continental
competitors will be secured for British owners.
Shipowners are beginning to regard petroleum
oil as a promising cargo. Originally the oil
was carried in casks, but with the develop-
ment of the trade the vessels engaged in it
have been fitted up with square or circular
tanks. Steamers have been engaged on the
Caspian Sea in the trade, and also in carrying
the oil from the Black Sea to Antwerp and
other ports. The methods of carrying, how-
ever, have not been 8o economical as could be
wished. A special steamer for carrying the
oil literally in bulk is now being built on the
Tyne. The machinery is placed aft, in order
to avoid proximity to the cargo, and other
special arrangements for preventing the shift-

ing of cargo, explosion, or fire are being intro- '

duced. When easks or tanks are used there is
& loss of freight on empties and additional risk
of leakage. It is argued, also, that when the
oil is carried in bulk there will be, less danger
of the accumulation of gas or vapor in the un-
occupied parts of holds.

ANSWERS TO ENQUIRERS.

——

“Enigma " writes from a town in Ontario
thus: “A policy issued by the McKillop
Mutual Fire Insurance Co. has become into
Iy posseagion and, being desirous to write to

the secretary thereof, I have, after a most *

careful reading of the policy from one end to
the other, failed tofind any place named there-
in where the head office of the company is
located, nor & hint, even the remotest, given to
enable a policy holder to know at what post-
office he should address its secretary or presi.
dent. Is this & case of ‘name’ without a
‘local habitation?” Can you, Mr. Editor, give
the P. O. address and oblige,”

[We reply that the head office of the coin- :

pany—which is one of the Ontario Mutuals—
ison Lot 17, Concession 5, township of Mo-
Killop, county of Huron. The secretary’s
name is W. J. Shannon, and his postoffice
address is Seaforth.]

-
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OLD ENGLAND, JUDGED BY NEW
ENGLAND.

The author of the work noticed a few weeks
since in these columns, entitled * England, as
seen by an American Banker,”” was Cladius
B. Patten, cashier of the State National Bank
of Boston, whose sudden death—he was run
over last month by a railway train—has caused
lively regret in New England. The deceased
gentleman for several years furnished the
weekly financial article for the Boston Com-

_ mercial Bulletin, and was a contributor of ar.

ticles on * Practical Banking™ to Rhodes
Journal of Banking. We present a few extracts
taken at. random from his book, the material
for which was gathered during a walking tour
through Great Britain in 1882.

The idea which is nowadays so commonly
entertained in the United States that old
England is stagnant and rusty will surely
got shaken out of the head of any Am-
erican who will wander as I have wandered
among the iron, cotton, woollen and steel
workers of the north and the heart of the
kingdom.

Prof.Tannar, of England—one of those indus-
trious men whose figures, believed in every-
where, are of the kind that don’t lie—said in a
recent address at Edinburgh that England’s
farming interest was her leading interest; that
the annual value of her agricultural produce
was two hundred and sixty million pounds;
that England paid away forty million pounds
annually for foreign produce which she might,
if she paid proper attention to farming at home,
henelg‘:-xaise. These facts must be a revelation
to most readers.

As 1 travelled about England I discovered
many peculiar features in the Englishman'’s
way of observing the Sabbath. Good society
is supposed to attend the established church;
but I am confident that not more than one-
tenth of the people attend any church. Church
accommodations abound, but I seldom entered
an Episcopal place of worship, in city or
oountry, that was not thinly attended. I have
before me the authority of an English bishop
for the statement that many of these London
churches only secure a * quorum " of hearers
by paying them a dole to attend, just as Lon-
don boards of bank and insurance directors
sometimes pay the ornamental lords of their
management a guinea & time for attendance.

And the cause of the mighty and swifi
growth of Middlesboro on Tees is also a matter
of astonishment to me. I had always had the
idea that old England had long ago burrowed
in its soil in all directions, and knew to a jot
just what mineral wealth wias underlying
there. But it was not till 1851 that John
Vaughan, of Middlesboro, son of a laboring
man, and himself an iron-worker, while brows-
ing around the blue hills about the town in
company with John Morley, discovered the
existence of iron ore in well-nigh inexhaustible
supply, which has been the foundation of the
%rospenty of Middlesboro, and which made

aughan, the Bolckows, Peases and others
millionaires. To-day, Vaughan’s company
turns out four thousand tons of steel rails a
week, all made by the Thomas-Gilchrist pro-
cess from the iron stone of Cleveland, which
slegt unknown and undreamed of till the
middle of the present century.

The artisans and agricultural workers of
England are great users of the co-operative
principle, and when they can add to it an ele-
ment of chance to give a lxttlg excitement to
the business, and also some social features that
shall give them an opportunity to get together
often over the inevitable ‘beer, they are
supremely happy. The drawings, the assess-
ings and the general management of these
clabs lead to a social gathering once a week,
at which no small amount of beer is T:Yt to be
drunk and a good deal of hilarity indulged in.
I believe these people beat §he world in getting
up supply clu little. rings .for supplying
themselves with almost everything from a ton
of coal to an orderly fugeral.

—Mr, Osborne, the only cocoanut planter in
the United States, has received by ship from
Africa 150,000 cocoanuts. These are to
planted this year along a strip of sea ocoast
many miledfin length,down toward the southern-
most point of Florida.

FIRE RECORD.

OnraRlo.—Owen Sound, June 10.—A stable
in rear of Marshall’s bakery, no insurance.
——Belleville, 18.—John Forin's lumber yard
and workshop; loss $1,000, insurance $600.
——Cedardale, 18.—Two houses occupied by
A. Gunn and E. G. Whiting, damaged, Gunn
loses $150, no insurance, Whiting’s loss $800,

insurance $300.—Brantford, 21.—A brick | Osk

building occupied by Thos. Ramsay, sash and
door manufacturer, E. Schmidlin, machinery,
and J. Btubbs, blacksmith, destroyed, Schmid-
lin loses $8,000, insured $1,000 in Waterloo
Mut., Btubbs’ loss is $1,000, insurance $500 in
Gore, Ramsay’s loses $2,000, insured in F. 1.

A.—Guelph, 21.—The gun-shed damaged,|S

no insurance.——S8t. Thomas, 22. —8amuel
Hathway’s barns, eto., consumed, loss $500,
partly insured.——Port Elgin, 23.—D. Camp-
bell's sgaw mill, insured, $1,200 in London and
Middlesex.———Clarksville, 28.—A house occu-
fnied by a man named McCollum, consumed,
oss $1,500.——Harrowsmith, 22.—R. Ruttan’s
ist mill, loss $4,400, insured in Royal and
orthern $900 each.

Orner Provinces.—Montreal, June 18.—
Benthner Bros., burned out, loss $8,000, in-
sured in C.| of L., Ztna, Royal Can. and
Norwich Union.—22.—J. W. Paterson &
Co,, and Wilson, Paterson & Co., factories
destroyed, loss $100,000. Following are losses
and insurances, J. W. Paterson & Co., insured
jor $5,000 in Hartford ; Wilson, Paterson &
Co., insured in Imperial, $8,000; Nationa,l of
Ireland, $5,000; Queen, $5.000; London,
$5,000; Western, $5,000; Phoenix, $7,600:
Fire Insurance, $2,5600.

BLACKINGS,

Glues,
Neats Foot Oil

(PURE). )

Sandpaper

ORDERS KINDLY SOLICITED.

PETER R.LAMB & CO.

Manufacturers,
TORONTO, OINT.

TORONTO SYRUP GO,

ALVRED GOODERHAM, Pres't. JOHN LEYS, Vice-Pres't
George Gooderham. T. G. Blackstock.

A, 'I‘l:%‘ulton. ‘W. H. Beatty.

R. W. Butherland, Bec.-Treas.

Grocers’ Syrups,
Gonfectioners’ Grystal Glucoss,
Refined Grape Sugar, Rose Malt,
Improved Laundry and Com Starch,

=\WHOLESALE ONLY.

OFFIOR AND RRFINERY,

Street East JORONTO.

—The following is a comparative statement
of timber, masts, bowsprits, spars, staves, eto.,
measured and culled to 18th June at the
Supervisor of Cullers’ Office, Quebec :

Waney White  1884. 1885. 1886,
Pine ....... . 434,342 193,184 423,183
‘White Pine.... 373,225 450,088 319,887
Red Pine..... . 25,713 12,853 10,446
ceserenens 182,928 563,694 299,646
Elm .......... 194,277 80,293 120,208
Ash .......... 82,158 36,998 12,114
Basswood ...... 205  cieese sesene
Butternus...... 811 0 ...
Tamarac ...... 1,851 36 3
Birch and Maple 177,653 231,730 152,813
PAIBeccscccses 32 pes - —
Std. Staves.... 16.6.2.22 39.0.3?5; 3.8.813;(8)
‘W.I.8taves .. 69.8.1.23 64.2.1.17 8.1.2.16
Brl. Staves .... 0.6.2.13 27210 ......

BRYGE,
McMURRICH & 0.

HAVE IN STOCK
A FULL RANGE OF

FANCY HONEYCOMB

CASHMERE SHAWLS,

In the New Colorings.

Also on hand, all Colors in

SILK PLUSHES,

Bought at the lowest point,

Travellers will shortl
TERNS, showing BPEC

BRYCE, McMURRICH & 00.,

34 Yonge St, - - - Toronto.

Eby, Blain & Co.

IMPORTERS OF
Teas, Sugars, Goffees
. TOBACCOS, SPICES,
GENERAL GROCERIES

Cor. Front and Scott Sts.,
TORONTO, OINT.

BOECKH’S

STANDARD BRUSHES

Quality and Sizes Guaranteed.

Manufactured by

be out with FALL PAT-
VALUE and STYLES,

CHAS. BOECKH & SO8S.
ok B [14810180 it

TORONTO, CANADA.
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' Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

W |W.d. McMsteaCo, ociLvy,
’ HAVE JUST OPENED ALEXANDER

LB Victoria Lawns, . & ANDERSON
' w(’/ﬁ¢ & ~ India Muslins, HAVE IN STOCK,
- Importers and Wholesale Dealers Swiss Checks, | Printed Muslins (Choics Range),

: : Plain Black Muslins,
White Spot Book Muslins, Black and White Maslins,

i Allover Embroideries, Victoria Lawns (Full Range),
STAP LE and F ANCY : Oriental Laces. | 8wiss Checks, India Linens, &c., &c.

—ALS »— LADIES’ JERSEYS (Special Value).

DrY GOODS|HE cists simng SHAWLS, o, Bap an Frot Stets, o,

In all the New Colours.

Woollens, Talors' Trimmings, &¢. W, J. McMASTER & CO. SOLDER.

41 Front Street West.

WAREHOUSKE :

Purchase only our standard * Half-and-Half";
this can now be supplied in trisnﬁxlu bars, which

Corner of Bay and Wellington sts. s F M K 'NNUN & cu tinsmithe' requnimal® Perticularly adapted for
ok ﬂ '

COOPER & SMITH, gl M. & L. Samuel, Benjamin & Co.

Manufactarers, me and Wholesale M'll' G d 564 and 58 Yonge St. and 9 Jordan St.
ors 1iinery Goods
BOOTS AND SHOES. y ’ BROWN BROS.
Faney Dry Goods, S
70, 39 & 40 Front . West, TORONTO. Mantles, Silks, etc.| Account Book
MANUFACTURERS OF MANUFACTURERS.

. (Gor. Wellington and Jordan SIS, |  eceesoek on nemor sssotucsres any

ttern. Unsurpassed for uality, Durability an
eapness. Established 87 3eo.rc. v

Staple & Fine Shots, "

‘"ko'n{. Reg o P ‘ TORONTO-

a 4

%&:u%‘:j of P WIDTHS, 2 Fountain Court, Aldermanbury, London,Eng A LDEc UT I
of Fit % Ao HALF SIZES. ,

Y - TODD & CO., Successors to
iy # ASK FOR OUR GOODS,

NS RIBEE y f Genge & G0 BURTON & G0,

# s1asmwewmernsr.c.  1ORONTO,
TORONTO, ONT, Wholesale Dry Goods Importers,

WM. B. HAMILTON,  ~ oworeor | TS s,
e s oot s | WILES, BRODERS 200 Ligmo,|* #5551 TOROMTD. 13 s

' BOM THE STOCK WELL ASSORTED
Boots and Shoes Finards of Frasen sy, Gormany, o, In all Dopartments.
15 and 17 Front Street East, e —— WOO] B Oatin g. ShanS,
TORONTO. VATLTS: ' ALL COLOURs.

12, 14 & 16 KING STREET WEST. Madras Curtain Scrims,

J.D.KING & CO - St s Fyure Wik
o s e oo, | NOPSAN DaYies & Co.| = -

. CHADWICK’S SPOOLS.
Eﬂﬁ“@fﬁﬁﬂgﬁeﬁ@tﬁﬁg@f Tea Importers, ~|Compbells Linen Threads.

Work, Cable Screw-Wire (which is the best wearin
work made.) We also make specialty of Men's an SPRIN_ G‘ 1886-
Bovs’' Hand sewed Welt Boots, English and American 4
styles. SHELL CORDWAIN VAMPS which are very RONT T, ST, 10RONTO, p—

Atylish, and for durability, ease and comfort, cannot

be sanaased. Jur oo% are made in sizes and half | — ———

sizes from two to efghla different widths, warranted

to fit the largest number of feet comfortably. No COBB AN MANUF ACTUR[NG CO

veneered soles; no shoddy stiffeners; no . —

cake
nor shoddy insoles, but made of the BES SOLID

8ilks, Velvets, CMhr;e:es & Fancy Dress Goods,

LEATHER., Termsliberal NO TWO PRICES. JOHE BACON, F. J. RHILLIPS. Hoslery, Gloves and Laces,
- Foreign an Pomestlc cottox’x Goods,
ESTABLISHED 1845, To RO N To. Merchant Tailors' Fll:cr’xg}}en- Trimmings,
-~ MANUFACTURERS OF ‘Worsted Co-ﬂngs and West of England Trous-
L. COFFEE & Co,, Mouldings, Frames & Looking-Glasses STOE® % Spocialty.
’ ~ TERMS LIBERAL.

Produce Commission Merchants, 1MPOBRTERS OF

"t mare |49 96 Sk e, coa| [T BROTHERS.
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
‘TORONTO JOURNAL OF COMMERCE.

'SSUED EVERY FRIDAY MORNING.

SUBSCRIi TION—POST PAID.

CANADIAN SUBSCRIBERS, = $2.00 Per Year
BRITISH = 10s. 60, 8TER. PER YEAR.
= $2.00 U.S. CURRENOCY.
8iNGLE COPIES, = - = 10 Cenve.

Represented in Great Britain by ‘1‘;:.)‘]“' L. Foulds,

11 Bothwell St., Central
GlaSgow. Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHurcH 87,
FDPWD. TROUT. MAnAGER.

.

TORONTO, CAN., FRIDAY, JUNE 25, 1886

THE SITUATION.

A conference of the powers interested in
the revision of the treaties with Japan is
now sitting, in that country. The United
States is represented along with other pow-
ers, to which some San Franciscans object,
in the belief that the Republic could do
better by making a separate treaty. But
the revised treaty would, in any case, be
sure to contain the usual most-favored
nation clause, and this would preclude the
possibility of reaping exclusive advantage
from separate action. We trust that the
British negotiators will not neglect the
interests of Canada, for the proposed re-
vigion comes just at a time when favorable
commercial relations with Japan will be of
far greater advantage to her than they
would at any previous time. The opening
of the Canadian Pacific railway places this
commerce within easy reach. Japan leads
all the Eastern states in the enlightened
policy applied to her foreign commercial
relations, and her willingness and desire to
profit by European and American teaching
and experience.

Among the first official acts of Cardinal
Taschereau is a pastoral letter ‘placing the
Krights of Labor under the ban of the
church. One of the two reasons, among
others not specified, assigned for this course
is political—in a national sense—and the
other religious. These objections are that
the members of the order are liable to be
called upon ‘to execute the orders of a
council residing in a foreign country, which
council, at a given time, may not only have
interests at variance with those of the

© government to which its members owe

allegiance, but may even be at war with
God.” The Koights may possibly retort
that the first of these reasons has some.
times been urged against the authority
under which the Cardinal himself acts; as
to the second they may claim to decide it
themselves. But the Cardinal addresses
himself to that section of the Knights from
which the authority that he represents
claims obedience. For these reasons the
Cardinal says “the church would not
tolerate the organization or approve the
means resorted to in order to attain the
desired end.” Excommunication is dis-

tinctly enunciated as the penalty for those
who disobey this warning.

There seems to be a prospect of the To- |
England by the rumor that France has

ronto rectory case, which is purely a finan-
cial one, being at last settled out of the
courts. The proposal to mortgage the
rectory property and release the churches
is a wise financial move, as it would affect a
considerable saving in interest. Churches,
unless they have attached to them a valu-
able piece of land, do not offer first rate
security ; these rectory lands do afford un-
exceptionable security. By adopting the
proposed plan there would be a large net
revenue to divide, and if under it the rec-
tors, after leaving a larger share for the
Cathedral, were to get about as much as
they ever expected to get, they would prob-
ably compromise; at least it would be diffi-
cult in a business point of view, to see why
they should not.

Negotiations for the settlement of the
fishery question, we can well believe, are
proceeding in an amicable spirit. That new
instructions have been issued to Canadian
cruisers is denied, but customs’ officers have
properly been warned to act with great
caution in making seizures. Itisat bestan
irritating and undesirable business, and
would not be done at all except under
strong necessity. The stories about Ameri-
can fishing vessels arming themselves are
also denied, and we can well believe the
denial, as they were improbable. 1t is
now said that the inspiration of all the
rumpus is furnished by a syndicate of Am-
erican fish dealers whose object is to get
highét duties put on Canadian fish for their
benefit.

Already the winning party in Nova Scotia
admits that it does not want secession,which
it knew all along it could not get, so much
as ‘‘better terms” for the—we cannot re-
member how many times. We hail this as
a sign of returning reason ; though it is only
a sign, not the full realization. The
depression through which Nova Scotia has
suffered is hard to bear; but it is not the
result of confederation, and isolation would
be death to her commercial interests.
Secession is a game which Nova Scotia, if
she wishes to escape the ridicule of man-
kind, will never again consent to play.

In the last official communication ad-
dressed by the American to the British
Government on the subject of trade relations
with the West Indies, the ground was taken
that the matter was one to be treated as a
whole, and that no progress could be made
by isolated effort or until a comprehensive
scheme is presented. The representatives
of some of the West Indian Islands, in nego-
tiating with Canada, assumed too hastily
that arrangements with the United States
were open to them. The truth is the
United States Senate is not disposed to
accept commercial treaties with foreign
nations, on terms which are available ; and
this accou -ts for the failure of the grand
scheme of treaties in which Mr. Freling-
hingsen was anxious to embrace all Central
and South America. It also accounts for
the reception with which the proposed

arrangements with Canada were met at the
opening of the present Session of Congress.

Some excitement has been caused in

seized the New Hebrides, though the
French government had been solemnly pro-
testing that it had no intention to do so.
It is said at last to have telegraphed in-
structions that if the French flag had been

raised on the Islands, to take it down.
| Australia is peculiarly seusitive on the sub-

ject, though New Caledonia, long in posses-
sion of France, is a good deal nearer to
New Zealand than are the New Hebrides.
The disclaimer of France, if it discloses the
whole truth, ought to be satisfactory alike
to England and Australia.

The Morrison tariff bill has been again
defeated in the United States House of
Representatives : by a vote of 157 against
140. A number of Democrats voted with
the majority, There is no likelihood of
tariff reform being obtained from the pre-
sent Congress, and it is uncertain whether
a future Congress may be more favorably
disp sed. Two things which make against
tariff reform are that the Democrats are no
longer a unit for Free Trade, and that the
extension of Cotton manufactures in the
South creates a new local interest in favor
of protection. Mr. Randall, the Democratic
member of Congress who led the protec-
tionists, went in direct opposition to
the national platform of his party. Penn-
sylvania political economy, as preached
by Professor Ellis Thompson, *than which
it would be difficult to imagine anything
oruder and more unsound, has at length
invaded Yale College, and the most pervert-
ed notions on the subject . are eagerly
taken in by the student at that ancient
seat of learning. Verily, progress in this
particular, goes backward.

From Newfoundland comes intelligence
that the fisheries, both bank and shore,
have been very successful ; salmon and cod-
fish being specially abundant. But the
French shore question still vexes the New-
foundlanders, and Sir Ambrose Shea is now
on a visit to England, in connection with it.
Newfoundland has so far been able to
defeat arrangements, which France and
England would have made, if the consent
of the former could have been obtained.
Anagreement of the three parties interested,
in spite of recent rumors, appears to be as
far off as ever.

A socialistic society, composed chiefly of
French Canadians, laborers employed in the
lomber mills of Hull, next door neighbor to
Ottawa, is said to have been unearthed by
a detective in search of a criminal against
whom a charge is pending at Chicago. One
of the mottoes of the Society was: * Down
with Charch, State, capital and other vil-
lainies.” The oath administered to the
members contemplates destruction of
“ traitors,” by all sorts of weapons includ-
ing dynamite; of this last *‘ invincible argu.
ment,” offers had been made by parties in
Chicago, but not accepted for financial rea-
sons. If this were a true story, a new ele-
ment ‘would have appeared among the
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French Canadians. But the detective, the
society, and the alleged facts, are all pure
inventions of a sensational American cor-

respondent.

The third voyage of the Hudson Bay ex-
pedition was to be commenced yesterday by
the departure of the arctic steamer ““Alert.”
The vessel will this year go south as far as
James’ Bay, and will also visit the proposed
eastern terminus of the Hudson Bay rail-
way. After this voyage, we shall begin to
get a pretty good idea of the navigation of
Hudson’s Strait and Bay. But meanwhile,
and without waiting for the result, it looks
a8 if the railway would be begun. This
navigation, if practicable for commercial
purposes, will prove of immense benefit to
Manitoba and the North West.

The demand for “ better terms * for some
of the colonization companies, which pur-
chased North West lands from the Ottawa
government has come, as we predicted at
the time it would. Public sympathy does
nof go with the companies and any conces-
sion to them would be severely criticized. If
the terms are too onerous, the discovery
should have been made when the companies
were formed. They will have to show that
they have rendered a public service before
they can expect to get any change of con-
ditions made in their favor, and it will be
for the government to show that any con-
cession that may be made was the best
thing possible under the circumstances.

SUBSIDIZED RAILWAYS.

‘When subsidies, in cash or in land, are
given by the Federal authority, by the
Provinces or the municipalities, they should
be only “in aid” of the emterprises, in
favor of which they are granted ; if, with
bonds that may be issued, they cover the
oost, the company risks nothing and may
pocket a portion of the public monies which
could only have been granted to build the
road. Railway irregularities take so many
shapes, in the hands of promoters and
manipulators of stook that it would be
very difficult to be always sure that no
more subsidies are granted than will suffice,
with bonds that may be issued, to build
the road. Nor should they amount, all
taken together, to what will be necessary
for this purpose. Every company which
undertakes to build a railway ought to
have something at risk, on its own account.
This should be an indispensable condition
on which charters are granted, and means
should be taken to see that it is observed
in every case. That, no doubt, would be
difficult ; the cost of construction varies, in
different cases, and bonus-hunters will
natarally magnify it. Still, when the
presence of certain physical conditions are
known, a tolerably fair estimate may be
formed. The cost of building an ordinary
prairie railway can be estimated pretty
aocurately, even when there are no com.
plete surveys; but when you get among
rocks, especially in a mountainoug country,
no general conclusion as to cost cdn be
drawn, in the absence of a detailed survey.
The bonus-hunter is always in a hurry ;
he does not want to take time, even it he

had the means, to make a complete sur-
vey; he wants every thing to be assumed,
and when this is done, the assumption will
be in his own favor. Parliament should
have laid it down, as a rigid rule, that no
subsidy would be granted to any railway
company which had not a specified amount
of means of its own at risk; that it should
not be allowed to issue bonds to an amount
which, with the subsidies, will more than
suffice to build the road.

The reasons for this rule are obvious.
The bonuses are public tr-asure, in one
form or another, and cannot be treated in
the same way as private capital. And even
when a railway i# built with private means
its capital should not be fictitiously swollen
for the purpose of putting profits into the
pockets of promoters or manipulators. The
profits of a railway should arise excluslvely
from its operation, and be in return for the
service conferred on the public. All other
profits, especially all profits filched from
capital, are illegitimate; and until legisla-
tion so decrees, wrong-doing in connection
with railways will not cease. It would not
wholly cease even then ; but this would be
a step towards the destruction of what can
only be characterized as a gigantic system
of fraud. The amount of fictitions railway
securities issued, in the United States, is
equal to two and a half times the public
debt. These securities are palmed off on
the public, and their holders either get an
inadequate return for their capital or rates
and fares are made abnormally high. A
railway built chiefly by subsidies is a pub-
lic creation for a public object ; and profits
out of capital are still more imperatively
prohibited by the very conditions of itw ex-
istence.

Ought members of Parliament to be di-
rectors in companies to which Parliament
votes subsidies ? To ask this question is
toanswer it. The double capacity of voter
of subsidies and receiver of subsidies has
on it the distinctive stamp of incompati-
bility. And yet, such is the looseness with
which this kind of public business has been
conducted, that the rule has never been in-
sisted on; it has not been erected into a
law, and members of Parliament have been
allowed to run counter to it. A remedy
ought, though late, to be applied, and per-
haps it will be next session. But even
from a legislative inhibition we mmust not
expect too much. The law could some-
times be violated, by the use of indirect
methods. No doubt this would happen;
but the law would at least be on the side
of public morality, and its violation would
have a restraining influence strong enongh
to prevent much of what is at present dons
simply because it is perfectly legal to do
it.

No doubt the list of inhibitions under
which members of the legislature might
not unreasonably be brought, could be ex-
tended. When, some forty years ago, min-
ing grants were made of extensive sections,
north of Lakes Huron and Superior, mem-
bers of Parliament figured largely among
the recipients; and the same thing hap-
pened, some twenty years later, when
timber limits were extensively granted
over the same region. Even ministers of
the crown were amemg the locatees. It

might be said that these ministers would
have to comply with the conditions of the
concession, which were general; but it was
not the less true that they had the shaping
of those conditions. Members of Parlia-
ment did not, in these cases, vote them-
selves favorite locations, but some of them
might be in a condition to exercise undue
influence on the government. The pur-
chase of public lands, by members of the
legislature, stands on the same footing;
ought it therefore to be prohibited ? That,
we think, depends on circumstances : if the
applicant is in a position to enforce com-
pliance with his demands, and it is obvious
that he sometimes may be, then there is no
safety short of inhibition. Should, then,
the rule be made general ? Obviously, if
auny rule be made, it must be of universal
application. But, up to the present time,
no such rule has been acted upon ; did the
alleged old-time abuses in the land grant-
ing department owe any of their vigor to
the absence of this rule? Is its absence
now a source of danger ?  And if so, ought
not the remedy to beapplied? The rail-
way subsidy question raises several kindred
issues, and it is desirable that if they are
to be settled, a settlement should be made
once for all.

—An onslaught has been made on the
bucket shops by the New York Exchange;
and in New York and Philadelphia they
have been bereft of their tickers, by which
they were furnished with market quotations.
A bucket shop is a place where persons of
very small means can make a venture, by
way of margin, in stocks or produce ; and
the market quotations are part of the stock
in trade of the bucket-shop owners. ‘When,
some time ago, in obedience to the desire of
the New York and Chicago Chambers of
Commerce, the Western Union Telegraph
Company withheld quotations from the
bucket shops, thieving processes were re-
sorted to in order to obtain it. The bucket
shop is not unknown in Toronto, and the
attempt to withhold information from it
has not been very successful. Will the
Toronto Board of Trade now, following the
lead of the New York Exchange, give its
moral aid towards putting down the bucket
shops that flourish among us ?

—Here is an illustration of the prosperity
and progressiveness of the British Colum-
bia farmer, and at the same time of the
enterprise of Ontario manufacturers. There
were found the other day, by a reporter of
the Victoria Times, on the wharf of the
C. P. R. company, six Buckeye reapers from
the manufactory of Smith & Wood, at
Smith’s Falls; seed drills made by Noxon
Bros., Ingersoll; fanning mills by W. A,
Gerolamy, of Tara; and waggons from the
Chatham Manufacturing Company’s Works,
Chatham. There was also eight tons
of binding twine, manufactured by a
Montreal firm. The shipment, it is said,
is the largest one of its class that ever left
Victoria.  Canadian agricultural imple-
ment makers must, however, put their best
foot forward in order to meet the compe-
tition of American firms, one of which had
& large consignment of reapers in the
above shipment.
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BANKING REVIEW.

The figures of the Canadian bank state-
ment for May last will be found in
condensed form below, and are compared
with those for the previous month. The
statement bears date, Ottawa, 16th June.

CANADIAN BANK STATEMENT.

LIABILITIES. ,

: Mar., 1886. Apr. 1886.
Capital authorized.. $81,479,666 $ 81,479,666
Capital paid up.... 62,360,135 62,308,741
Reserve Funds.... §P8,125,141 17,870,141
Notesin Circulation 28,900,765 29,281,603
Dominion and Pro-

vincial ‘G o vern-
mentdeposits. . 10,539,474 10,701,644
Deposits held to
secure Govern-
ment contracts &
for Insurance
Companuies...... 768,301 762,805
Public deposits on i
demand... 49,348,207 50,070,339
Public depomts ‘after
notice...coeene.n 51,434,423 49,945,080
Bank loans or de-
g::ilt(: from other
secured.. . 80,000  ......
Bank loans or depo-
sits from other
banks unsecured. 1.200,183 1,150,524
Due other banks in
Canada ......... 694,415 818,309
Due other banks in

- Foreign Countries 288,120 412,639
Due other banks in -

Great Britain... 1,815,895 2,149,680

Other liabilities. ... 519,651 120,632

Total liabilities.. $145,589,433 $145,413,165
ASSETS.

B8pecie «v.ivvuann .. § 6,829,0928% 6,869,741
Dominion notes. . 11,462,381 11,638,195
Notes and cheques :

of other banks.. 6,235,156 6,686,469
Due from other

banks in Canada. 2,435,144 2,333,834

Due from other
banks in foreign
countries ........

Due from other
banks in Great
Britain..........

15,197,780 15,134,837

1,909,738 2,103,586

fmmediately avail-
able assets......
Dominion Govern-
ment debentures

$44,069,286 § 44,766,712

or stocK.......v. 4,681,663 4,566,701
Public securities

other than Can- :

adian......... . 3,199,248 3,049,314
Loans to Dominion

& Prov. Gov.. 2,756,911 2,799,100
Loans on stocks

bonds or deben.. 12,004,652 11,940,904
Loans to municipal

corporations ..., 2,604,494 2,097,141
Loans Yo other cor.

porations .. 18,275,172 13,404,188
Loans to or deposxts

made in other

banks seoured.... 296,502 271,502
Loans to or deposits

made in other

banks unsecured.. 730,766 468,356
Discounts current.. 132,336,594 182,592,179
Overdue paper un-

secured .....oeeen 1,546,688 1,444,485
Other overdue debts

unsecured... . 101,697 103,084
Notes and debta

overdue secured... 1,905,158 2,022,923
Real estate........ 1,311,320 1,339,996
Mortgages on real

oetate sold 1uonoe 660,277 636,258
Bank premises.... 3,512,830 3,497,932
Other assets....... 8,234,411 38,360,752

Total assets,.....

$228,127,419 228,336,520
Avera.ge amount of ’

specte held during .

the month....... 6,762,089 6,793,058
Av. Dom. notes do.. 11,454,322 11,629,223
Loans to Directors

or their firms.... 6,964,217 7,095,842

The attention of the public has been so
much occupied during the last week or two
with the consideration of the position of the
banks in detail, that they may have little
taste for any remarks at present on the
bank returns as a whole. This, however,
is not a matter to be lost sight of. We
therefore continue our usual line of comment
on the bank statement.

There is nothing new nor strange, still
less anything startling, in the position this
month. Circulation of the banks continues to
come in for redemption according to its in-
variable course at this season. The amount
redeemed during the month reached §$382,-
000. The purchase of woolinformer seasons
used to exercise a perceptible influence on
the outflow of circulation about this season;
but the price of wool is just now so low
that the amount of money required for
these purchases' makes no impression on
the general aggregate.

With respect to the redemption of circul-
lation, this is an operation that goes on so
quietly and silently, that the general public
know practically nothing about it. It never
comes within their purview, being managed
entirely between the banks themselves;
but it is the key to the whole position.
Take that away and the bills would at once
have a fluctuating value, exactly as the
bills of the United States had during the
period when specie payments were sus-
pended.

In speaking of the United States.it must
be remembered that these bills were the
bills of the Government of the United
States. The bills of this government for
years together, during the war and long
after, fluctuated in value from day to day
at values a long way below a hundred cents
on the dollar. There was a time when
they were only worth forty cents on the
dollar.

This was no solitary instance. The bills
of European governments have all fluctu-
ated in the same way. In fact experience
has proved that of all currencies the bills
issued by governments have, under the cir-
cumstances which are liable to occur in
any country, been the most unstable
in value and most treacherous to the
holder. These things are constantly for-
gotten. There are plenty of people now in
Canada, and plenty of journals, too, for
that matter, accustomed to say, let all the
bills be issued by the government. There
can be no question that if such were the
case Canada would have an irredeemable
currency within a few years. An “irredeem-
able currency” is a technical term. People
in general do not take in the meaning of it;
but it simply means this—that the bills are
not worth one hundred cents in the dollar,
and that they fluctuate in value. Some-
times they are worth ninety cents to the
dollar, sometimes seventy cents, and some-
times fitty cents. Indeed, on both sides of
Atlantic, government currencies have fallen
to a value of less than ten cents in the dol-
lar. These are hard facts. Itis useless to
ignore them in discussing the subject. It
is very easy for the general public to forget
them. It is for financial journals to point
out these dangers and warn the public
against specious fallacies.

The subject of giving increased security

for the notes issued by the banks has been
alluded to in more than one recent bank
meeting, but it is too large a question to be
dealt with in a short article like this. We
shall, however, keep the matter in mind.

The deposits of the banks, as a whole.
have increased by the sum of $600,000
during the month. The total amount is
higher than has prevailed since the year
1882, when they touched $115,000,000.

Reference was made during recent bank
meetings to the unreasonable manner in
which the allowing of interest to depositors
was managed by the Government. - We
suppose it is perfectly understood that this
journal has no political bias as against one
government or for another. Our position
and criticisms are purely financial; we have
no political object to serve. In criticising
the administration of deposits by the Gov-
ernment we desire to save expense to the
country and promote the general interests
of the people. This being understood, we
are compelled to say that this department
of the Government costs the country far
nore than it should do. The principle and
main idea of government savings’ banks is
sound. It is a good thing in itself. Properly
managed it would save the (Government
money and promote habits of thrift among
the poorer classes of the population. At
the same time it might be, and could be,
managed 8o as not to interfere with the
volume of capital available for the use of
the mercantile classcgused by the deposit of
money with the Government Savings' Banks
by persons who have more money at com-
mand than mere savings. But though the
principle is good the management is bad.
The Government undertakes to pay money
on demand to its depositors. Common
prudence would suggest that a large reserve
of money should be kept in order to meet
this demand. Keeping this reserve, Gov-
ernment should obviously pay a lower rate
for these deposits than it could borrow
money for repayable ‘at a far distant day.
We do not undertake to say exactly what
the difference between the rates should be
But it should be tomething. It may beon
percent. or it maybe some other figure. But
thereshould be, in all reason, a substantial
difference. The Government can borrow
money at long periods for four per cent.
It is then absurd for the country to pay its
depogitors the same rate for money repay-
ableat call. It would be scarcely less absurd
than for the Government to place some
millions sterling of debentures on the London
market bearing five or six per cent. interest
and sell them at par. Such an act
as this would raise a tempest of indignation
from one end of the country to the other.
But it is not much more wasteful than
the present system.

It is, however, stated that the govern-
ment is bound to pay its own people the
same rate that it pays to people abroad.
This_is perfectly a legitimate. argument if
the two kinds of borrowing were the same ;
but people abroad lend Canada money re-
payable after twenty years. The Canadian
depositor lends it subject to his calling
whenever he wants it.

But it i8 rejoined, this high interest is at
any rate paid to our own people. Thisis'a
fallacy. It isjonly o a small portion of the
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people that this high interest is paid, all the
rest of the people are taxed to an unneces-
sary amount for their benefit. The govern-
ment should really reform its methods.

The banks began this year with the
country in a fairly sound and moderately
prosperous condition. What the coming
year will bring forth no man can tell.

ABSTRACT OF BANK RETURNS.

30rm May, 1885. [In thousands.
D ti o in On-| in | Total
secription. @ tario. other o
i Prov's
$ 4 $ $
Capital paid up..[36,305 17,296 8,201/ 61,802
Circulation ...... 15,481} 9,335 4,308/ 29,124
Deposits......... 52,566/ 37,447/11,667(101,670

Loans & Discounts|92,205| 59,046 18,812{170,068

Cash and Foreign
balances (Net). .15,048| 7,279| 3,608| 25,930

8lsr, May, 1886. [In thousands.

Banks | Banks | Banks
Description. inQue-lin On-| in | Total,
bec. | tario. | other
Prov's,
$ L $ $
Capital paid up..|35,993(17,952 8,415/ 62,360
Circulation ...... 14,899/ 9,693 4,308/ 28,900
Deposits.......... 657,479143,402(11,209| 112,090
Loans & Discounts|85,857 64,824/18,189| 168,870
Cash and Foreign
balances (Net). . [22,797| 7,262 8,235 38,294

BANK AND MARKET RATE.

The Economist points out that the Bank
of England, by its recent reduction of rate,
cannot expect to increase its business, since
its present rate is almost as much above the
market rate as before. The objection made
is that the position of the bank is not
strong enough to warrant the reduction,
To prove this, reference is made to thy
stock of bullion and to the reserve in the
month of June in each year since 1861 :

Proportion

Stock of of Reserve to
Reserve. Liabilities,

Bullion.
1886.... £20.273,000 ¥11,399,000 39 %
1885.... 27,503,000 18,209,000 513%
1884... 24,887,000 15,349,000 464%
1883.... 21,396,000 11,943,000 893%
1882.... 23,141,000 12,902,000 43349,
1881.... 25,902,000 14,752,000 46§%

The bank rate is the same now that
it was in 1881, when its stock of bullion was
more than five millions, and its reserve
more than three millions greater than at
present. In two of the six years, 1884 and
1885, the bank rate was down to two per
cent., but then the stock of bullion and the
reserve were very much greater than at
present. On June 7, 1882, the rate was
three per cent., and on the 18th June, 1883,
it was four per cent., and even at the latter
date, the stock of bullion was greater and
the condition of the reserve a little better
than at present. When the proportion of
reserve to liabilities is considered, the rela-
tive weakness of the bank atpresent is seen.

It is obvious, however, that the outside
rate has produced an effect which the bank
found itdifficult to resist ; and to this cause
probably the reduction is mainly due.
On the 11th inst. the bank rate was 24 per
cent. and the market rate 1}; a week
before, when the bank rate was 8 per cent.
the market rate was only 1} ; another week
turther back the relative rates were 8 and
1%; while a little more than a month before

the reduction took place, the market rate
had been 2} when the bank rate was 8.

At Berlin and Amsterdam the rates were,
on the 11th inst., § of one per cent. lower
than the London market rate, while in
Paris it was } of one per cent. higher, and
in New York call money was § of one per
cent. higher. In this state of the conti-
nental money market and the domestic
market rate, the Bank of England might
well have found it impossible to maintain
the rate of three per cent. The reduction
will n- ¢ tell favorably on its stock of bullion.
The bank was between two fires, and
escape on either side was a choice of evils;
whether the better alternative was chosen
is a matter of opinion.

THE CASH SYSTEM.

It is now some weeks since we were
favored with a long letter from a recent
subscriber, asking that he and our other
readers be favored with an article on the
advantage of the cash system to Canadian
retail merchants. Our columns have of late
been too crowded to permit lengthy letters
or discussions thereon, but we, to-day, refer
to the subject which, if M. C. were an older
reader of this journal he would know,
has been often commended in our columns,
Another communication, cleverly written,
desired some light upon the per centage
profits necessary in a cash business—which
is meanwhile sufficiently answered if we
say to the writer that it depends largely on
the tarn-over. Latest of all, we have a call
from a man who has tried selling for cash
for eight years, and has made enough out
of it to remove to a larger place to enter
upon & more extended business.

In advocating buying and selling for cash,
we are always comscions that neither is
always practicable. But both should be the
aim of our retailers; they should always be
on the look-out to lessen the proportion of
credit and increase the proportion of cash
transactions. The advantages of doing
business for cash are well stated in a work
lately issued by Mr. Terry, embodying the
conclusions of thirty years merchandis;
in the United States. He declares that

“A cash business may therefore be ocom-
mended :—First, for its économy, requiring
fewer clerks and less of the time of the pro-
prietor; no time being lost in keeping accounts,
making out bills, dunning, sueing, or investi.
gating the oredit and ability of customers.

* BECONDLY, in less onerous duty on the pro-
prietor’s part, he having only his own business
to look after, while in a credit business he
must continually be looking after the business
of many of those he credits, to see that they
are not ming i nsible.

“ THmDLY, for its fairness; as all pay cash
one prioe only is required, while in crediting,
Justice requires that he who will surel pay
should have some ocorresponding reduction in
prioce below-what is charged to him from whom
the ?y is doubtful.

‘* Fourtnry, for its harmonious influences,
there being fewer circumstances to oreate diffi-
culties between the dealer and his customers,
such as refusals of oredit, dunning, sueing and
thel ike.

‘ And lastly, the oash business is to be com-
mended on account of its comparative safety.
The dealer has his means in his possession and
thoroughly under his control, When he parts
with his money in the first instance, he re-
ceives in hand goods, su posed to be, if pro-
perly bought, of more valué to him than the
money. Ashe parts with these goods again,
he receives the money at once, Unlike the

person who sells on credit, there _is, in his case,

.some cases by books.

very little risk of his losing his means by the
dishonesty, incapacity or misfortunes of others.
“ Almost every reader who is engaged in
conducting a credit business, will bear me out
in the assertion that more than one half of his
time and thought is occupied with matters and
things connected with the crediting out of the
goods and the collections, and less than half
with the actual business of buying and selling.
A cash business has two sides and many
fail of success because they only attend to one
of them. It is quite as essential that the
dealer buys for cash as that he sells for cash.
If he does not, his chances of successfully com-
peting with those who give credit are verlyl
limited. The great point of advantage whio
the cash dealer has over the credit one, lies in
the lower price at which he can sell his goods.’,

MANUAL TRAINING.

Education means something more than
teaching mere book lessons. It means the
building up or the nourishing of the
faculties of the lad or the lass, the
man or woman. This may be best done in
It cannot be done in
all cases by means of book-teaching. Some
boys will not learn out of a book : but they
will take kindly to models or pictures of
machines, and they are often fond of tools.
Some girls hate the routine of an ordinary

| school, but are captivated by object lessons,

It is in treating such cases that the system
of manual training is most successful. The
theory is making its way that the training
of the hand and eye is necessary in culti-
vating the brain. It exacts close and
thoughtful study with tools as well as with
books. All shop-work is disciplinary, and
it bears, besides a far closer relation to the
probable future callings of ;the pupils than
the mere bald acquisition of refinements
in arithmetic, algebra and the ologies.”
We find in the Iron Trade Review an in-
structive description of the Toledo Manual
Training School ; and as we shall shortly
have in our midst an Industrial school for
boys, it may be of interest to describe this
one at Toledo. It was established under
the provision of an ordinance unanimously
adopted by the Common Council of the city
of Toledo, Ohio, March 18, 1884. The
Board of Trustees was appointed by the

sing{ Common Council, under the terms of that

ordinance, and became the trustees of the
valuable bequest of the late Jesup W. Scott,
for the promotion of instruction in the use-
ful arts. This fund has been greatly
increased by generous contributions from
his sons, one of whom spent one year in
Europe, examining the different schools of
art and trades, and in securing a valuable
collection of art studies. He also went to
inspect the school at St. Louis, and brought
a teacher thence.

The Board of Education began by setting
aside tworooms in the High School. One of
these rooms was fitted up with 24 work
benches, vises, tools, etc., for the accommo-
dation of two classes of twenty-four stu-
dents each, per day, in wood-work. The
other room was equipped with 24 drawing
tables for mechanical and free-hand draw-
ing.

The school began with forty-five boys
and eight girls, from the Senior, Grammar
and Junior high school grades. During
1885 the pupils made such rapid progress
in their work, and the movement was found
to be of such educational value, that g
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large, well-lighted four-story building, 120x.

60 feet, was erected adjoining the north
wing of the High School. Work began in
the new building January 4, 1886, with a
force of three instructors and an -enrolment
of 110 students, ranging in age from 18 to
20 years, of whom 35 are girls.

Two rooms are fitted op for wood-work.
The first contains twelve double work-
benches, with full sets of tools, grind-stone,
etc., for the accommodation of three classes

. of 24 students eac‘per day. The second

contains the same equipments as the first,
and in addition, one Rogers jig saw and 24
improved wood-turning lathes. Next Sep.
tember, a blacksmith shop, containing 20
forges, anvils, sets of tools, etc., with ex.
haust and pressure fans run by steam, will
be ready for work, also foundry with small
cupola for melting iron, and casting. In
the following year, a fully equipped ma-
chine shop will follow. A tailoring depart-
ment for the instruction of girls in the art
of cutting and fitting garments, plain sew-
ing, etc., will also be opened.

The course of instruction, as at present
contemplated, covers four. years, and the
school time of the student is about equally
divided between manual and mental exer-
cises. Each pupil has three recitations per
day, one hour of drawing and two hours of
laboratory practice. The object of this
school is general education. It aims to
develop the whole boy, not a part of him.
No special trades will be taught, but the
use of tools and the properties of materials,
the mechanical powers, &c.

ARE LIFE PREMIUMS TOO HIGH?

Not 8o often now as formerly do we hear
of co-operative associations promising to
furnish their members with life insnrance
for from $6 to $10 per thousand dollars, at
all ages alike. But many persons have the
idea that the average man can be insured
throughout life at an annual cost of from
$10 to $20 per $1,000 without the insuring
association possessing any income from
interest, or any reserve fund to fall back
upon in the old age of the insurant. And
the feeling is quite general among the
patrons of assessment insurance, that the
premiums found in the rate-books of old
line .companies are much higher than
NECessary. '

On several occasions we have presented
the experience of regular life insurance
companies which have existed long enough
to have attained to experience which is
of some value, as t0 premiums received
being now insufficient to meet the current
death losses. In England a great many
carefully-conducted companieés are now pay-
ing out, each and every year, very much
larger sums than they are receiving from
premiums. In a number of cases the re.
serves are being annually drawn upon to
meet the yearly deficit, and yet those com-
panies are pushing on successfully in in-
suring new lives—a thing they could not do
if they had not, many years ago, accumu-
lated an adequate reserve for their older
policies now falling in.

'We need not, however, go so far away as
the Old Country to find proot that the

ordinary premiums are none 00 high to

provide for current death claims when new
members cease to come in rapidly, and old
ones have grown older. Several life
insurance companies formerly doing a con-
siderable business in Canada have ceased,
at one time or another since 1878, to solicit
new risks, and the consequence is that
hough their membership and insarance
carried, are decreasing, their death losses are
growing heavier and heavier as the years
go by. Take the first year of the last
decade, 1876, and we find that eleven com-
panies received in that year premiums
amounting to $888,456 ; and their death
losses were then only $209,910; shewing a
gain to the funds of $178,546. '

But coming down to the last year of the
decade, namely 1885, we find the figures
nearly reversed. The premium receipts
were over & third less, and the losses nearly
a half greater, as follows :—

Premiums received by 11 companies. .$201,588
Losses incurred in 1885.............. 296,631

S8hewing a loss on the year of....$ 94,943
To say’ nothing of the necessary expenses
of conducting the business. Nor is ‘there
anything accidental or exceptional about
this. As people grow older they naturally
die faster, and all who were members of the
eleven companies in January, 1876, and are
still on the books, are now ten years older
than then. Dividing the decade into & first
five years and a second five years, we find
the following to be the receipts and claims
of the following companies during each
period, as found in the blue-books issued
from Ottawa:— '

FIBST FIVE YEARS.

Name of Company. Premiums. Losses,
Briton Medical......... $180,030  $121,357
Edinburgh Life........ 108,905 48,016
Life Ass'n, Scotland.... 558,830 313,382
Mutual, of Hamilton.. 194,460 49,661
North British.......... 139,208 110,687
Queen, of Liverpool.... 54,570 31,562
Reliance Mutual........ 128,965 42,683
Boot. Amicable......... 100,162 73,965
Scot. Provident......... 25,665 6,813
Scot. Provincial........ 152,402 129,183
$1,643,197 $927,310
BECOND FIVE YEARS.
Name of Company, Premiums. Losses.
Briton Medical.......... $133,613  $207,727
Edinburgh Life........ 83,491 73,275
Life Aes’n, Scotland.... 388,558 380,588
Mutual, of Hamilton.. 180,615 98,037
North British.......... 120,489 115,549
Queen, of Liverpool.... 49,754 52,846
Reliance Mutual........ 77,944 60,963
Scot. Amicable ........ 60,862 136,444
8cot. Provident......... 19,436 13,239
Scot. Provinacal........ 127,192 187,964

$1,241,954 $1,328,136
Glancing up and down these figures it
will be seen that in every instance the death
calls of the second five years were very
much heavier than during the first five
years. In several cases they are nearly
double, notwithstanding that in all cases
the income, and therefore the amount of
insurance in force, has decreased. Looking
at the footings we find the following re-
sults :—

Periods. Premiums, Losses.
First five years...... $1,643,197 $ 927,310
Second five years..... 1,241.95¢ 1,328,186
With $401,243 less premiums,

deaths increased by........ 400,826

—During May 2,000,000 lbs. of sugar were
shipped from the Dartmouth refinery to points
in Canada, outside of Nova Bcotia. During
the first eight days of the month of June,

1,000,000 pounds of sugar were shipped.

FIRE PROTECTION IN MONTREAL.

The mercangile community in Montreal
were, as we stated a few weeks ago, alarmed by
the report of Mr. Perry upon the condition of
the fire brigade and the defective water pres-
sure in the mains. Upon cousideration of the
circumstanoces the fire underwriters, too, were
decidedly aroused. Conference was had be-
tween the Council of the Board of Trade and
the Canadian Fire Underwriters' Association,
and the result is that each of these bodies
memorialized the Mayor and Aldermen at the
meeting of the municipal council on Monday
last. :

The Counoil of the Board of Trade recom-
mends a considerable addition to the force and
» change in management. A large increase of
the appliances, such as steam fire engines,
hose, etc. The laying down of largé new water
mains on the lines projected by the water sup-
erintendent. The construction of temporary
underground water tanks, and finally, that the
gorce as remodelled be entirely free from unau-
thorized control, i. e., from any quarter other
than its responsible heads.

A much longer and more elaborate paper
waas laid before the corporation of Montreal by
the Fire Underwriters. They urge that
although, as recommended by the City Engi-
neer, larger mains were provided, the need of
steam engines and cisterns would still exist.
« We should have.” says their memorial, *six
reliable engines 1n the city proper; we have
now only three, of which two have proved un-
reliable.” Then after some suggestions as to
the character and fitling of the engines, the
paper goes on to say that fifteen tanks, holding
40,000 gallons or more each, are needed, a
hydrant conrected with each tank, for easy use
in winter, should be provided. Ten thousand
feet more hose are required, as well as better
horses and more of tleem. Threethings, tanks,
engines and hose are, we are told ‘ now par-
ticularly and absolutely required to save the
city from the conflagration which, from its
present position and with its present equip-
ment, it is any day liable to.” The memorial
ooncludes in the following terms :

“Lastly, any improvement made will avail
but little unless competent men are secured to
command the brigade. The chief should be
very much superior to the person now filling
the position. A man should be at oncesecured
capable of re-organizing the whole department
and of maintaining it in & state of efficiency»
and competent to command it intelligently
and effectively in any emergency and under
the most adverse circumstances.”

In discussing these ccmmunications,
Alderman Grenier did not see how all
the suggestions were going to be carried
out. If they have to be made,” said he,
“increased taxation will be necessary.” The
difficulty appears to be to get even sensible
men like Ald. Grenier to see the necessity for
such appliances. The Board of Trade com-
muniocation deemed it true economy, however,
to equip the fire brigade with the utmost liber-
ality, seeing that it is on record that scarcely
more than one-half the property of the city is
insured, and seeing that an increase of insur-
anoe rates by even one-tenth would cost the
community far more than doubling the present
fire-brigade expenditure would. Thislast argu.
ment had some force for Ald. Fairbairn, and
he seemed to favor the recommendations of the
memorials. Ald. Villeneuve could see,however,
in the remonstrances made, no more than a
scheme on the part of the underwriters to
raise their rates. Ald, Stevenson, who might
have been expected to take a broad view of
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such a matter, declared that the underwriters
were themselves in fault for accepting all kinds
of risks at the same rate, and were too much
disposed to blame the department when a loss
was made instead of blaming themselves. The
matter was referred, however, to the Fire
Committee of the Council for examination and
report. It is to be hoped that they will rise to
the occasion.

THE NEW INSURANCE ACT.

We append some further extracts from the
new Insurance Act, the first instalment of
whose provisions we gave a fortnight ago:

DEPOSITS.

VII. Every company carrying on the busi-
ness of life insurance, and every Canadian
company carrying on the business of fire or
of inland marine insurance, or of both com-
bined, shall, before the issue of such license,
deposit with the minister, in such securities as
are hereinafter mentioned, the sum of fifty
thousand dollars; and every company incorx-
porated or legally formed out of Canadas
carrying on the business of fire or of inland
marine insurance, or of both combined, shall,
before the issue of such license, deposit with
the minister, in such seourities as are herein-
after mentioned, the sum of one hundred
thousand dollars. 38 V., c. 20, s. 6, part ;—40
V., c. 42, 8. 5, part.

VIII. All such ‘deposits may be made by
any company in securities of the Dominion of
Canada, or in securities issued by any of the
Provinces of Canads; or by any company in-
corporated in the United Kingdom in securi.
ties of the United Kingdom ; and by any com.
pany incorporated in the United Btates, in
securities of the United States ; and the value
of such securities shall be estimated at their
market value at the time when they are so
deposited.

2. If any securities oth8r than those above
mentioned are offered as a deposit, they may
be accepted, at such valuation and on such
conditions as the treasury board directs :

8. If the market value of any of the secur-
ities which have been deposited by any com-
pany declines below that at which they were
deposited, the minister may notify the com-
pany to make a further deposit, so that the
market value of all the securities deposited by
the company shall be equal to the amount
which it is required by this Act to deposit;
and on failure by the company to make such
farther deposit within sixty days after being
called upon so to do, the minister may with-
draw its license :

4. Any company licensed under this Act
may, at any time, deposit in the hands of the
Minister any further sums of money or secur-
ities beyond the sum herein required to be de.
- posited ; and any such further sums of money
or securities therefor, so deposited in the hands
of the minister, shall be held by him and be
dealt with according to the provisions of this
Aot in respect to the original sum required to
be deposited by such company, and as if the
same had been part of such original deposit,
and no part of such additional deposit shall be
withdrawn, unless with the sanction of the
Governor in Council, on the report of the
treasury board. 38V, ec. 20, s. 8, part, and s.
7:—40 V., c. 42, 8. 5, part, and s. 6.

* * * L]

XXXVI. No company shall carry on within
Canada any business of life insurance by
promising to pay on the death of a member of
such company, a sum of money solely from
the proceeds of assessments or dues collected
or to be oollected from the members thereof

. =

for that purpose without being licensed or
registered under this Act, except that, in the
cage of any contract entered into, or any
certificate of membership or policy of insur-
ance issued before the twentieth day of J; uly»
one thousand eight hundred and eighty-five,
by any company carrying on such business,
assessments may be oollected, and claims paid,
and all business connected therewith tran.
sacted without any penalty being incurred.
4849V, ¢. 49,85 2 and 9 part and s. 10.
XXXVII. Any company incorporated or
legally formed within Canada which transacts
business of the nature described in the next
Preceding section may, at the discretion of the
minister, on report of the superintendent ap-
proved by the Treasury Board be exempted
from the operations of the foregoing pro-
visions of this Act, except those of sections
twenty-five, twenty-seven, twenty-eight,
twenty-nine, thirty and thirty-one, and be
permitted to transact the business of life in.
surance on the conditions speoified in the five
sections next following, 48.49 V., 49, 8. 2.

= * - = *® * *

XXXIX. The provisions of this section shall
apply to corporations or associations indorpor.
ated or legally formed elsewhere than in Can.
ada for the purpose of carrying on the busi-
ness of life insurance upon the co-operative or
assessment plan :

2. Any such corporation or association may be
licensed by the minister under the provisions
of this Act, to transact business in Canada
upon depositing with him fifty thousand dol.
lars, and thereafter shall have the right to
transact business so long as it continues to
pay its losses to the full limit named in its
certificates or policies, and has complied with
all the requirewments of this Act and of the
Superintendent of Insurance :

8. Inaddition to such depositof fifty thousand
dollars, the minister, upon the report of the
superintendent, approved by the Treasury
Board, may, from time to time, require such
other and further deposit as is recommended
in such report and so approved, to be made by
such companies or deposited with trustees to
be named by the minister, upon such facts as
are determined by the Governor in Council :

4. Death claims shall be first charge on all
moneys realized from assessments, and no de.
duction shall be made from any such death
claimg on any account whatsoever,

5. No portion of any moneys received from
assessments for death claims shall be used for
any expense whatever, and every notice of any
assessments shall truly specify the cause and
purpose thereof :

6. Every application, policy and certificate,
issued or used by any such company in Can-
ada, shall have printed thereon in a conspicu-
ous place, in ink of a color different from that
of the ink used in the instrument, and in good
sized type, the following words :—

* This association is not required by law to

maintain the reserve which is required of |

ordinary life insurance companies.”

AMERICAN STYLES IN SHOES.

Low-cut shoes in button, lace, congress or
tie, are popular for men's wear in the States.
They are madein a greater variety of material
than ever before. Since the introduction of
the patent calf and kids, the kangarao and
seal, they have all been utilized in the manau.
facture of low shoes, and any taste can be
gratified as far as the material goes. In the
matter of style there is a remarkable uni.
formity, says the Shoe and Leather Reporter.

A reasonably wide toe, with a tasty toe cap
and a broad flat heel, is the great desideratum.
The shoes are so inexpensive as to be within the
reach of all.

There are some people who will buy shoes
that they think likely to be fashionable, even
if they don’t altogether like them. This is
true of men as well as of women. What else
conld possibly account for the railroad edge,
the toothpick toe, and things of that sort,
which have had their little run and passed out
of sight. Buch demonstrations of eccentric
taste are sare to be of brief duration. Com-
mon sense asserts itself in the long run. The
popular penchant now happily runs strongly
in favor of shoe that conform to the anatomy
of the foot—neat in fit and easy to wear—
plainness isn't at all objected to.

Beamless shoes are a novelty that will soon
be placed on the market, in low-cut, balmworals,
button and other styles. Samples are now
being exhibited in Boston, crimped on a new
device, which are absolutely seamless.

PRICES OF HIDES AND LEATHER.

The following tables compiled by the Shoe
and Leather Reporter, give the prices of hides
and leather in that market on the 15th day of
June for six years past, and the present ruling
rate:

HIDES.

B, A. and Cit;

Montevideo, Slaughter.
204 9

Chicago Chicago
Packer. Bu%

1886 3
224 8% 10 83@9
. @243} 93 113 93
23% 10 11 9
25 113 - 12 8%
25 103 12} 10
1880...... 24@25 103 11} 10@10%
LEATHER.

Hemlock Chicago
Sole Union Upper and

Best B, A. Backs. rain,
1886........ @233 29@30% 19@21
1885........ 231 @24 30@32 20@21
1884........ 25 @27 32@34 20@22
1883........ 24 @25 35@36% 21@22
1882........24 @25 35@363  21@213
1881........ 25 @27 38@40 22@23
1880........ 24 @25 37@39 22@24

It will be seen, adds the Reporter, that these
articles of merchandise have declined in price
in ‘as full proportion as any other staple
articles, sole leather being 5@8c. a pound
cheaper than it was in 1881.

—The only material changes in bank shares
on the Toronto Stock Exchange since last
week have been an advance of two per cent. for
Bank of Hamilton and one per cent. for Im
perial Bank, each to 135 bid; and a decline in
Commerce to 119, a fall of one per cent. A
decided improvement has taked place in In-
surance shares, British America gaining 23,
and selling at 109} ez div. and Western rising
4%, 140 bid and 145 asked. Canada North
West Land has been irregular. Opening at
72/6 it rose to 74/3 and fell to 73/6 asked, 73/3
bid at the close. Loan societies shares remain
firm to strong with light transactions.

—The Woodstock Board of Trade last week
chose as its officers the gertlemen whose
names follow : President, John ‘White ; vice-
president, R. Whitelaw; secretary-treasurer,
John Craig; council, A, W. Francis, T, H.
Parker, James Sutherland, M. P., G. R.
Patullo, 8. G. McKay, R. W. Sawtell, J. M,
Grant, J. J. Hall, R. W. Enight, Wm. Grey,
Henry Parker and John Cameron ; Board of
Arbitration, J. D. Hood, M. M. Nesbitt, 8. B.
Fauller, G. Caldbeck, James Hay, jun., Arch.
Hay, H. Dickenson, R. Thomas, D. H.
Charles, James Soott, James White and D,
W. Karn,
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—On an average capital increased more payable 1st June, ' ' Office furnitrue at
than one-half, the Central Bank shows earn- 1886 .............. 10,170 30 head office and
: ————— 19,985 80| branches (in-
ings of 11} per cent. for 1385-6. It has secured, cluding safes)... 13,865 34
in two years, $336,000 of deposits which pays . ‘ $18,002 32 1,802,509 31
no interest and $1,127,000 at interest and its Carrried to reserve -
discounts have gone up half a million on the Tf‘“‘d """""" .+.. 15,000 00 $2,171,059 07
A en_ per cent. written A. A Anax,
year. The dividend has been kept down' %o | 7 off office furniture ac- . s e
six per cent. and, another good feature, having| count..... veeeseees 1,536 36 The Central Bank of Canada. .
last year written off all preliminary expenses, ——— 16,586 36| " moronto, 31st May, 1886,
the board this year writes ten per cent. off its . — | The chairman moved, seconded by Samuel
office furniture. Le&‘&n{:‘ a'f ba;-l:g:e a.:: Treeg, Esq., that the report read be adopted.
loss n.:ooupnt to be Carried. .
carried forward of.. $ 1,463 96 Moved by Henry O’'Brien, Esq., seconded

—Our oorrespo:!;t in Montreal, writing
on Wednesday last describes payments in the
dry goods trade as continuing to be satisfac-
tory, A further fact,” hesays, ¢ which has
been the remark of several leading houses of
late, is the growing tendency of the retail
trade to buy for cash and on short dates.
This argues a healthier state of things and is
a disposition which should be encouraged, as
it is by all our best houses.”

—In a recent circular issued by the Winni-
peg Board of Trade, the secretary states that
the managers of the C.P.R., have conceded &
reduction of fifteen per cent. off freight rates
from Winnipeg to western points; and the
same conocession has been extended to leading
towns west of Winnipeg.

—This year's convention of the American
Bankers’' Association is to be held in Boston,
on the 11th and 12th of August. The secre-
tary is Mr. George Marsland, of No. 128
Broadway, New York, who will receive up to
July 1, communications relating to papers
which it is proposed to read and suggestions as
to speakers at the coming convention.

Meotings,

CENTRAL BANK OF CANADA.

The second annual meeting of this bank was
held at the head office, Toronto, on Monday
21st June, 1886.

Those present were: Messrs. D. Blain,
Samuel Trees, H. P. Dwight, K. Chisholm,
D. Mitchell McDonald, C. Blackett Robinson,
A. McLean Howard, Jas. Brandon, Frank E.
McDonald, Henry O’Brien, C. 8. Gzowski, jr.,
H. H. Cook, W. Gibson Cassels, J. D. Hender-
son, Dr. C. E. Martin, Alex. Lawrie, Dr.
Husband, Robert McClain, A. Muldoon, 8. K.
Dingle, A. A. Allan and F. W. Trounce.

On motion, D. Blain, Esq., was called to the
chair and Mr. Allan, the cashier, requested to
act a8 secretary. )

By request of the chairman, the secreta:
thexi7 read the following ' i

REPORT.

The directors have much pleasure in pre-
sent"lxg{; to the shareholders their second
annual report, showing the result of the busi-
ness of the bank for the year ended 31st May,
1886 :—

The balance of profit
and loss on 30th
May, 1885, was....

The profits for the year
ended 31st May last,
after deducting
charges of manage-
ment, interest reserv-
ed and credited, and
making provision for

and doubtful
debts, were ........ "

$ 3872

37,602 40

: $37,988 12
From which have to be .

taken—
Dividend 8 per oent.

faid 1st December,

885 .icoecreces... $ 9,815 50
Dividend 3 per oent.

The net earnings show a result equivalent
to about llt cent. upon the average paid-
up capital of $330,000 in use during the year.

The business of the bank at head office and
branches continues to give eatisfactory evid-
ence of progress. Circulation and deposits
have steadily increased during the year, the
latter from $903,864.01 to $1,463,853.97, and
discounts and loans from $1,243,036.12 to $1,-
782,709.31.

The capital stock paid up now stands at
$356,930, an increase for the year of only
$44,050. Your directors, however, have good
reason to expect that durin%):(llla ensuing year

the whole amount subscribed, viz., $500,000
will be fully paid up.

The hea.t{ office and branches have been duly
inspected during the year.

he various officers of the bank have dis-
charged their respective duties efficiently, and
to the satisfaction of the board.
D. Bram,
. President.
Toronto, June 21st, 1886.
GENERAL STATEMENT.
Liabilities.

Capital stock paid up..... ... § 856,930 00
Reserve fund.... § 25,000 00
Balance of profits

carried for

ward .......
Dividends un-

claimed ......
Dividend No. 4,

payable 18t

June...coevese
Reserved for in.

terest on de-

posit receipts..

1,465 96
39 65
10,170 30
5,096 97
41,772 88
$ 398,702 88
$ 299,275 00
835,979 87
1,127,874 10

Notes in circula-
tion ....e.0nnn
Deposits not bear-
inginterest....
Deposits bearing
interest ......
Balances due to
other banks in

Canada ...... 9,227 22
1,772,356 19

2,171,069 07
Assets.
Specie ....... ... § 46,278
Dominion Gov’t
demand notes.. 129,875
Notes and che-
ques of other
banks ..
Balances due
from other
bank in Canada
Balances due
from foreign
agents in U. 8.
Balances due
from agents in
Great Britain..
Dominion Gov’t
stook ....... .
Municipal deben-
tures

........

83,118 14

36.242 09
14,686 92

27,880 56
2,800 00

27,669 70
e § 368,649 76
Bills discounted
and current (in-
cluding ad-
vances on call). $1,782,709 31
Overdue debts
secured ......
Overdue de Eﬁ 8
not espeoi
secured (esh?-
mated loss pro-
vided for) ....

1,417 56

4,617 10

by James Brandon, Esq., that the thanks of
the shareholders be given to the president,
vice-president and directors for their services
during the past year. Carried.

Moved by H. H. Cook, M. P., seconded by
Dr. C. E. Martin, that the thanks of this
meeting be given to the cashier and other
officers of the bank for the satisfactory man-
ner in which they have performed their duties
during the past year. Carried.

Moved by J. D. Henderson, Esq., seconded
by Dr. Husband, that balloting for the election
of directors for the ensuing year do now com-
menoe, and that it close at two p.m., but that
if at any time five minutes shall elapse with-
out a vot' being tendered, the ballot may be
clased by the scrutineers. Carried.

Moved by D. Mitchell McDonald, Esq.,
seconded by H. O’Brien, Esq., and resolved,
That Messrs. W. Gibson Cassels and C. 8.
Gzowski, jr., be appointed scrutineers.

The scrutineers reported to the meeting the
following gentlemen elected as directors for
the ensuing year: D. Blain, S8aml. Trees, H.
P. Dwight, A. MocLean Howard, C. Blackett
Robinson, D. Mitchell MocDonald and K.
Chisholm.

At a subsequent meeting of the board D.
Blain, Esq., was elected president, and Saml.
Trees, Esq., vice-president.

A. A. Aviax, Cashier.

LA BANQUE JACQUES CARTIER.

The annual general meeting of the share.
holders of this bank took place in Montreal
on the 16th inst. The president, Mr. Alphonse
Desjardins, M. P., occupied the chair, and the
cashier, Mr. A. de Martigny, was requested
to act as secretary.

The President submitted the following
annual

REPORT.

GenTLEMEN,—The board of directors have
the honor to submit the following report,show-
ing the result of the operations of the bank
for the year ending 31st of May, 1886 :—
Balance remaining at credit of

rofit and loss account, 31st May,
885
Net profits of the year after deduct- .
ing cost of administration and an
amount sufficient to cover losses.. 27,537 68

$42,845 93
To be deducted dividend of 3 per
cent., December 1st, 1885........ $15,000 00
Dividend of 3 per cent., June lst,

18B6 .vvvvecvenencercscrccnnens 5,000 00

Making a total of............$30,000 00
Balance remaining at credit of

profit and loss account.......... $12,845 93

The gradual progress of the business, at the
head office as well as at the different branches
of the bank, combined with the almost total
absence of losses on the current business,
shows the progress accomplished on a satis-
factory and safe basis.

The different branches have received during
the year visits from the inspector and some of
the directors, and the reports made after these
visits show that the officers who had charge
of these different branches continue to ful
their duties with zeal and intelligence. The
board of directors is also happy to be able to
say the same of the head office.

(Bigned) Arpronse DESJARDINS,

President.
Montreal, 16th June, 1886.
STATEMENT OF LA BANQUE JACQUES CARTIER ON
THE 31sT MAY, 1886.
Liabilities.
Capital...... cresesetnansccaans $ 500,000 00

Reserve fund ......$ 140,000 00
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To credit of profit

andloss.......... 12,845 93

152,845,93
Semi - annual divi-

dend 1st of June,

1886 ..... e 15,000 00
Dividend unclaimed 1,348 87

Bills in circulation..$ 258,609 00
Deposits without in-

terest............. 499,357 56
Deposits bearing in-
terest .......... 361,817 45
Federal Government
deposits ........ 34,098 64
Provincial Govern-
ment deposits.... 9,363 11
$1,318,245 76
$1,982,440 56
Assets.
Specie ............ $ 21,857 15
Dominion notes.. .. 34,125 00
Bills and cheques of
other banks...... 41,445 92
Balances due by
banks in Canada.. 48,946 64
Balances due by
branches & other
banks in foreign
_oountries......... 7,746 61
Balance due by
agencies in the .
United Kingdom.. 4,408 27
$ 153,529 89
Bills discounted and
current.......... $1,048,719 82
Bills discounted and
not guaranteed.. 7,446 42
Bills discounted and
guaranteed ....., 162,736 92
Other property ..... 52,608 64
Mortgages on prop-
erty sold ........ 45,026 79
Debentures of the
mine............ 200,000 00
Bank premises .... 80,000 00
Other “assets ...... 237,372 38 ,
1,828,910 97

$1,982,440 56
A. D MarTIGNY,
Cashier.

The president then moved, seconded by Mr.
A. 8. Hamelin, ‘“ That the report which has
just been read be approved and printed for the
use of the shareholders.” Carried.

Mr. Robert Anderson moved, seconded by
Mr. C. Melancon, * That votes of thanks be
tendered to the president, vice-president and
directors for the services they have rendered
to the bank during the past year.” Carried.

Mr. John L. Cassidy moved, seconded by
Mr. J. O. Villeneuve, “ That this meeting
acknowledges with pleasure the satisfactory
manner with which the cashier, managers of
branches, and other officers of the bank have
performed their duties during the past year.”
Carried.

The president appointed Messrs. L. Huot
and C. Melancon as scrutineers for the election
of directors.

After the ballot had been taken, the scruti-
neers reported the following gentlemen elected
directors for the ensuing year : A. Desjardins,
M. P., A. 8. Hamelin, J. L. Cassidy, L. Huot
and J..0. Villeneuve.

The meeting then adjourned.

At a subsequent meeting of the board of
direstors Mr. A. Desjardins was re-elected
president, and Mr. A. 8. Hamelin vioe-presi-
dent.

LA BANQUE VILLE MARIE.

The annual general meeting of this bank
was held in Montreal on the 16th, the presi-
dent, Mr. W. Weir, in the chair, when the
following report was submitted :—

REPORT.

The board of directors have the honor to
submit the following report, showing the re-
sult of operations for the year ending 31st
May last (1886) :—

Balance remaining to the oredit of ’
Profit and Loss on 31st May, 1885,
was......... e ienenan. evennes $ 5,450 15

Net profits for the year after de.
ducting expenses of tra.-

tion, and after having provided
for interest accrued on deposits.. 39,528 61

Making a total of............ $44,978 76
Appropriated as follows—
Dividend 34 per cent. pay-
able December 1st, '85..816,713 55
Dividenad 34 per cent.,pay-
able June 1st, 1886 .. 16,718 65
To meet doubtful debts
and cover cost of re-
moval and other ex-
traordinary expenses . .
Settlement of a claim of
the Banque Nationsale
dating from 1877...... 2,000 00
Balance remaining to the
credit of Profit and Loss 2,910 72
' 44,978 76

The business of the bank continues steadily
to increase, and the profits have exceeded
those of any former year. The agencies have
aided largely in this increase, and in dividing
the loans have materially lessened the risk
to which banks are always exposed in placing
their funds.

In January last the bank opened an agency
in Lachute, and on the 31st May it took pos-
session of the savings department establish.
ed several years back at Point St. Charles by
the Ontario Bank and which has been trans-
ferred to this bank.

The best results have been obtained by the
removal of the head office to the present
spacious and centrally located building, and
the directors have to felicitate you for havin
succeeded in giving the bank less of a local an
more of a general character. .

The agencies have been inspected as usual
periodically during the year, and the agents
continue to fulfil their respective duties to the
entire satisfaction of the board.

The cashier and other officers at the head
office have also discharged their respective
and increased duties with the usnal zeal.
The whole respecttully submitted.
W. Wein, President.
GENERAL STATEMENT.
Assets.

Specie .............. $ 13,487 48

6,640 94 .

Government notes . 18,419 00
Notes and cheques of

other banks ...... 30,612 92
Due by banks in Caa-

ada .............. 70,418 31
Due ty foreign banks 7,823 73
Loans guaranteed by

stocks, etc......... 4,512 00
Loans on demand to

corporations ....,. 3,000 00

—————— 148,273 44

Discounts carrent .. 945,462 80
Notes due and not

specially secured .. 38,567 14
Other debts not spe-
oially secured...... 17.802 11

Overdue notes secured 17,176 03

1,019,008 08
Immovable proper-
ties .............. 93,696 84
Bank premises ...... 13,817 00
Mortgages on proper- .
ties sold by thebank 14,581 30
Other hypotheques.. 7,081 85
Other assets including
its own shares own-
ed by the bank .... 317,489 36
—————— 446,566 35

$1,613,847 87

Liabilities.
Subscribed  ca pital,
$500,000 ; paid up..$477,530 00
Reserve funds ...... 20,000 00
Profit and Loss...... 2,910 72
: — 500,440 72
Notes in circulation ......... .. 403,515 00
Federal gover{:lment
deposits able on
deﬁxoa.snd pay ....... 80,656 90
Federal government

deposits in guaran-
tee of contracts.... 8,019 06

———

83,574 96
Provincial government deposits

payable on notice ......., eeee 36,122 45
Other deposits payable on de.

mand ..... Ceeteieiiiecnaas . 90,735 56
Other deposits with interest . .. .. 625,498 87

Other liabilitieg...o.veresus,.., 7,247 26

Dividend payable 1st June, 1886 16,713 55

$1,613,847 87

U. Garaxnp, Cashier.

Montreal, 31st May, 1886.

In moving the adoption of the report, the
president congratulated the shareholders in
meeting for the first time in the spacious
premises now occupied by the bank. He re-
gretted at the same time the absence of the
late vice-president, who had been g valuable
director, but who, owing to his having im-
prudently become a partner ina firm whose
business he could neither oversee nor control,
was obliged to retire from the bank. He, the
Iate vice-president, would, however, continue
chairman of the liquidators of the Credit
Foncier, in which the bank had considerable
interest, and where he had rendered
service. The report just submitted, the
president continued, refers to the importanse
of our agencies, and it may be well to give
some details of the relative business done at
‘he agencies and at the head office, On the
31st May last the discounts, cireulation and
deposits at the head office and at the six
agencies were as follows :—

Head office. Agencies.
Discounts carrent. .. -$603,784.60 $341,678.20
Circulation .......... 198,515.00 205,000.00

Deposits ............ 520,703.14 165,230.01

The agencies, established at considerable
expense, had now become remunerative, and
as the bank had reached a point where a fur-
ther increase of agencies would be unadvis-
able, those now established will continue to
yield better results.

8ince removing to our present premises the
increase of business has been such 28 to oblige
us to decline some good accounts, and we
cannot say with our big sister, the Bank of
Montreal, that we have had any difficulty in
employing our funds, although our deposits
have increased nearly two hundred thousand
dollars since last year.

Regarding the “business of the year, the

of the business at Yamachiche, in which our
late vice-president was interested, it had been
remarkably free from losses, and although the
loss arising from the estate in question is not

the result in any case will not be serious.

The amount written off to meet the claim
of the Banque Nationale was in settlemnent of
a forged draft of $5,000, in which it appeared
to the directors that both banks were about
equally to blame, and they decided, instead
of entering upon costly litigation, to pay over
to La Banque Nationale the sum of $2,500.
Of this sum $500 remained in the bank to the
credit of the party who forged the draft, so
that our loss was only $2,000.

As regards the state of trade, 8o far as our
experience goes, the business of the past year
has been fairly remunerative. Our principal
business both at the head office and at the
agencies is with dealers and exporters of
lumber, hay, grain, butter, cheese and cattle,
and with local manufacturers. The bank
does not seek the accounts of importers, its
capital not being sufficient to handle large
accounts. In the districts where our agencies
are situated, the outlook is favorable, and, al-
though there is some complaint of a scarcity
of money, this is not an unusual outcry at
this season of the year, and payments, upon
the whole, have been fairly met. The report,
having been seconded by the Hon. Senator
Paquet, was unanimously adopted.

The following gentlemen were unanimously
elected directors for the ourrent year, viz :—
W. Weir, Hon. A. H. Paquet, J. G. Davie,
John McDougall, C. F. Vinet and S, Weir.

After the usual votes of thanks, the meeting
adjourned.

—Most of the lobsters sold in Boston and
vicinity come from Maine and Nova Scotia,
says the New England Grocer. About 1,000
barrels of lobsters are received every week from
Nova Scotia. They are packed in barrels and
iced, and are received not more than forty-
eight hours after they are shipped. They are
thrown in the lobster cars when they arrive,
and are left alive until wanted for uge. The
Nova Scotia lobsters are large, and about
seventy of them fill a barrel ; this makes abont

70,000 lobsters received weekly from the Pro.
vinces. -

president stated that with the single exception -

yet uscertained, the estate is a good one and

e
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Eorrespandence,

WINNIPEG.

To the Editor of the Monetary Times :

Just sixteen years since, Winnipeg was a
mere hamlet of 215 inhabitants. What do we
find now? A city of some 30,000 inhabitants
with the surroundings of civilization which
cannot be surpassed, taking the short period of
its existence into consideration, by any city on
the globe. What was pronounced, a few years
ago, an uninhabitable desert is now one of the
most progressive and prosperous portions of
this Dominion. Such a well organized fire
brigade as this city has; such a fine police
force, telephone, electric light, every modern
appliance..

And then the main street! The like is not
to be found in the Dominion, to my thinking :
and the business blocks of wholesale dealers
in dry goods, groceries, hardware &c. would be
an ornament to any city. One of the largest
and most conspicuous of these 18 the immense
block of the Hudson’s Bay Company. The
stock in which cannot be less than $150,000.

The growth of Winnipeg's trade, like fhat
in most new countries, has been, perhaps, fluc-
tuating, nevertheless there has been a steady
advancement in every direction, keeping pace
with the extension of its boundaries. At the
time of the commencement of its development
mentioned above, there were only sixteen trad-
ing establishments outside of the Hudsons’
Bay post. Now there are some eighty-seven
houses in Winnipeg, doing more or less of a
wholesale or jobbing business. The leading
firms in dry goods, ready-made clothing, gro-
ceries and hardware have fine shops scattered
over the best parts of the city, and the busi.
ness this year, although in quantity, it does
not exceed some of the past years, is better
than the two preceding years, and is on a
much firmer basis. Owing to the inferior
quality of the grain harvested last year, money
is a little tight, yet fair ecollections are being
made, and the present prospects of a bountiful
harvest give a buoyant tone to the hopes for
the future.

According to the statistical report of the
Board of Trade the wholesale business foots
up some $13,848,075, and the retail trade to
$5,500,000 for last year.

In former years the land around the city
was held, for the most part, by speculators.
This has been a serious drawback to the rapid
settlement of the province contiguous to the
city. Now, however, this is being overcome,
for the best lands can be had for from $3 to $6

r acre. The many privileges a settler has
in being contiguous to such a large city as
Winnipeg, deserve consideration. Also, again
quoting from the report of the Board of Trade,
I find that this city sent out 2,220,000 bushels
of wheat at a valne of $1,422,690 ; oats 110,500
bushels, at a value of $42,230. The exports of
barley, peas and other grains reach an aggre-
gate value of $49,200 and the year’s export of
flour 210,765 bags, valued at $416,000 while in
oatmeal, bran, shorts and other grain products
$85,000. Miscellaneons products, such as lin-
seed oil, oil cake, potatoes, butter, hides, furs
and fish approximate $165,000.

The milling establishments, although not so
large as some, are equal to anything else of the
kind, so far a8 new machinery is concerned, in

the Dominion. The large flouring mill of the-

Ogilvie Milling Co. turns out from 880 to 900
barrels per day when in full operation. It is
well built and contains five floors, with 38 rol-
lers besides the ordinary stones for middlings.
Two other mills in the city turn out some 350
barrels daily. At present there is not a very
brisk local demand for flour, and the full capa-
city is not reached. Mr. Stephen Nairn has g,
well-built oatmeal mill, most of the product of
which goes to Montreal. Farm machinery is
represented by some of the best manufacturers
of the Dominion, and the business generally is
in a prosperous condition. So is the trade in
wagons and carriages. Mr. VanAllen, of the
Chatham Manufacturing Co., informs me the
entire stock was sold last, year and that they
bave already sold some 300 this year, besides a
number of carriages. E, T. Hutchins, in ad-
dition to his wholesale saddlery hardware
business, gives employment to 30 hands mak-
ing harness and mgdles. L.
There is & good deal of iron ore in this vicin-
ity—millions of tons it is said—and principally
situated on Big Island, Lake Winnipeg. The
secretary of one of the companies, Mr. Proud-

foot, says it has the fluxing material inherent
in the ore, saving immensely the cost of pro-
duction. New furnaces are about to be erected
at Selkirk, and I hear that others are being
erected at Fargo.

The newspaper press of the city is in keep-
ing with general advancement of the country.
I read last Monday morning in the Free Press
at 6.30 a.m., a sermon preached by Talmage
in New York eighteen hours previously, and
mind this was a verbatim report. Beat that
if you can for enterprise. The Manitoban and
Sun are also abreast of the times and are both
live papers. There is also a very excellent and
spiritegejoumsl, The Commercial, which is well
patronized. E. J. Stanton & Co. have a com-
plete engraving and lithographing establish-
ment, and J. G. Woodland & Co. and R. D.
Richardson’s job printing departments any
city would be proud to possees.

I must not forget to mention the many fine
public and private buildings erected and in
process of erection, especially noticeable are
the houses of parliament and offices, the court
house. town hall and the new t-office just
being finished. It is compu that $500,000
worth of new buildings will be erected this
summer.

1 saw the old Greek aphorism, * Knowledge
is Power,” in conspicuous letters in the very
excellent provincialplibrsry under the charge
of Mr. J. P. Robertson, aslibrarian, who gives
evidence that theaphorismiseven demonstrated
with greater clearness than it was two thousand
years ago.

Taos. GorpoN OLIVER.

Winnipeg, 11th June, 1886.

—Regarding the state of trade inthe U. 8.,
the N. Y. Shipping List says : That a feeling
of confidence is steadily strengthening is plainly
indicated by the active demand that exists for
all first-class railroad mortgages and regular
dividend paying stocks, the steadiness with
which mercantile values are maintained, the
absence of fresh labor disturbances, the nor-
mal relations subsisting between supply and
demana with respect to manufactured commo-
dities, and the cheering -prospects of a good
harvest.

—The Iron Trade Review learns that prepar-
ations are under way for the experiment of
using natural gas in melting pig iron in a cu-
pola newly invented by a Pittsburger. If the
experiment is a success it will be taken as a
proof that natural gas can also be used in the
smelting of ore in blast furnaces.

—+* How much is these raisins wuth ?"" asked
a farmer as he dipped into the box for a sample.
““Five ocents,” said the grocer. * Five cents
for how many—a pound?” ‘ No, for those
you’ve got in your hand.”—N. Y. Times.

—The man who can say “no’ 18 better
equipped for the battle of life than if he had a
college education.—Philadelphia Call.

EBommercial,
MONTREAL MARKETS.

MoNTREAL, June 23rd, 1886.

The trade movement is maintained at about
the same level as the last fortnight, and is
fairly active for the season, Retail business
in country and ocity seems of a satisfactory
character, and collections are good as a whole.
Some houses report a noticeable and growing
disposition on the part of retail men to avail
themselves of cash discounts, and in this com-
mendable course they are likely to receive
every encouragement at the hands of the
wholesale trade. The share market still rules
very dull and without special feature. Crops
look well pretty generally, though in the case

of hay, a staple crop in this Provinoe, indica-

tions are not so favorable as a few weeks ago,
owing to a want of warm weather at the
proper time to bring on the growth.
Asnps.—Pots are in fair demand and the
market rules stronger ; prices in first hands
are $3.45to $8.50, though sales of small lots
have taken place at better figures; second
pots $3.20. st sales of pearls—of which
very few are coming in—were at $5.25 for
firats, $4.25 for secon Reoeipts are light.

——

Cruents, FIREcLAY, &c.—Considerable lots
of cements are moving at $8 for small lots of
Portland, $2.75 in quantity; Roman $2.75;
Canadian $1.75; ﬁreﬁsy $2 a bag; bricks $22
to $25 per thousand.

Dry Goops.—The main feature in this line
is the excitement in woollens, the advance
noted last week being confirmed. All Euro-
pean advices say that the market is much ex-
cited and unsettled : all classes of goods made
from the finer wools are held at marked-
ly higher prices, and many manufacturers de-
cline to book orders for future delivery.

Respecting grey flannel, the ptngaph in
this column last week was open to the con-
struction that all Canadian grey flannels were
lowered in price. This is not the case. One
mill, it is true, reduced its price, even in face
ot enhanced cost of foreign wools which are
used for such goods. Another mill refuses to
admit any reduction in price on its goods,
which it maintains to be o? better uqality and
value than those reduced. One or two mana-
facturers, in order to meet the market, did
reduce their prices on orders already taken ;
but refuse to take orders not already booked

for grey flannels, which must advance.

Wholesale trade is quiet, the business of the
moment being the preparation of samples, &c.,
for the fall campaign, which will begin in
course of a fortnight or so. City retailers are
busy, the fine summer weather and the pur-
posed ocelebration of the fete of ‘ Corpus
Christi ** next Sunday makes sales brisk.

Drucs axp CuxmicaLs.—Business while guiet-
er than a few weeks ago, shows a very fair
movement for the season. Carbolic acid is
firmer at the marked advance noted last week;
cubebs have advanced nearly 50 oent.,
being now quoted at $1.50 per lb.; citric acid
stiffer if anything ; quinine dull and flat,
and prices pretty much nominal. We
quote:—S8al Soda, $1.00 to $1.10 Bi-
Carb Soda, $2.50 to $2.60; Soda Ash, per
100 lbs., $1.65 to $1.75 ; Bichromate of Potash,
per 100 1bs., $8.00 to $9.00; Borax, refined, 9
to 10c. ; Cream Tartar crystals, 31 to 33c.; do.
ground, 35 to 36o.; Tartaric Acid crystals, 80
to 65¢.; do. powder, 65 to 70c.; Citrio Acid 85to
90c.; Caustic Soda, white $2.40 to $2.60;
Sugar of Lead, 9 to 1lc.; Bleaching Powdor,
$2.00 to $2.50, according to lot ; Alum, $1.60 to
$1.75; Copperas, per 100 lbs., $1.00; Flowers
Sulphur, per 100 lbs., $#2.75 to $3.00; Roll
Sulphur, $2.00; Sulphate of Copper, $4.50
t0 $5.00; Epsom Salts $1.26 to guo; Salt-
petre, $9.00 to $9.50: German Quinine, 80 to
86c.; American do., 90 to $1.00; Howard’s
quinine, 90c. to $1.00; Opium, $3.50 to $4.20;
Morphia $1.75 to $1.90 ; Gum Arabic sorts, 50
to 60c.; White 75 to $1.00; Carbolic acid, 45
to 60c.; Iodide Potassium, $3.76 to $4.25 per
Ib.; Iodine, $5.80 to $5.50; Iodoform, $6.50 to
$7.50. “Prices for essential oils are: Oil lemon
$2.00 to $3.50; oil bergamot $3.50 to $4 ;Orange,
$3.50 to $4.00.

Furs.—Receipts of raw furs are now almost
nil, and the season is virtaally over. Prices
are unchanged and not likely to be subject to
any change till September, though results of
Lampson’s sales in London on the 23rd and
24th inst., will be looked for with intereat. We
quote :—Beaver, clean $2.76 to $3.25; Bear, per
skin, $10.00 to $12.00; Bear, ocub, per skin,
$#5.00 to $6.00 TFisher, per skin, $4.00 to
$5.00; Red fox, per skin, 90 to $1.15; Fox,
cross, per skin, $2.50 to 85;Lynx, per skin,$2.75
to $3.25 ; Marten, per skin, 90 to $1.15; Mink,
per skin, 75 to $1; Muskrat, large winter,10 to
12c¢.; spring do., 15 to 17c.; Otter, per skin,$8 to
$10.20; Raccoon, per skin, 50 to 60c.; Skunk,

Groceries.—The noteworthy feature of the
week is the activity and advance in sugars.
Yellows have advanced 8-16ths since Saturday
in three distinct rises, and 5} is now lowest
figure ; granulated is quoted 6} to 6gc. at re-
finery acocoording to lot, and makers report
trade for past week as the heaviest ever done
by them.  New Barbadoes molasses is easier
at 30 to 33c., old a cent lees. Trinidad 28 to
29c. There is & more general enquiry for
teas, but stocks are ample, and prices for
Japans are unchanged. Lower grade blacks
are slightly easier in London. Rice inclined
to be irmer owing to advance at home, and
good demand locally. Valencia raisins are a
little easier at 8 to 8%c., Elemes 7 to 9o. ac-
cording to grade; carrants 7c. No quo-
tation %ar new sardines yet, new lobsters quoted
at $5.25 to $5.40 net ; canned salmon scarce
and wanted, price $1.35 per dozen.

LrearHER. AND Suoxs.—All shoe manufactur-
ers are not fully into the fall cut yet, but they
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STATEMENT OF BANKS acting under chdrter, for the month ending 81st, May 1886, accordmg to the

CAPITAL. LIABILITIES.
NAME OF BANK. Dominion | g e | Prov. | Grote.

Oapital | Capital | Capital | Reserve Notes in | Go on't lh]gtnitl't for Dog. Gg;'a’:t deylbf' deop‘(‘::i:l dapgﬁ:’
-— ) a vernm ; o .
m&or- -51». pzid Fund. | circuls- | deposits yable |Govern’t pa.yable &r 0-'payable on{ able d&:’
soribed. up. tion. payable on notioce|ocontracts, tice or on| demand. | notice or on
demand. orog:nxod dena domsnd a fixed a fixed day.

Y. 3

981,108 764, 1,733,016
217 2:@1,’%1 8,515,073
"8‘53:3‘.3 1,713,496
475,708 1,158,774

Federal Bank .................. 639,710 1,783,978
Imperial Bank of Onnuh. 9,681,198
Central Bank of Canada .. 299,276 879,879
Traders Bank of Cuudn. 270,880 808,992
Bank of Hmﬂton 558,678
Bank of Ottawa ............... 619,188, 1,256,182
Western Bank ot Canada..

Bank of LonU ﬁilgg in Canada) 176,985 520,600
Bank of Montreal 07,726 5,418,516
Bank of B. N, A .. " 919045 038,068
Banque du Peuple 807,344 1,085,005
Banque Jaoqnwoluﬁer 458,600/ 811,817
Banque Ville-Mari . 408,515  ¥0.885| ...............| " “go10) Lo 525,408
“:1‘2:;‘."‘1‘;:.2‘;““‘“ ags.. 1,608,396 2,587 982

" 2,869,908 oo 455,745
543,436 550,888
6854870 181l ..........|  SL0SL| " 4506)..... ... 758,791
586,880 791,847
51,016 37,638
197,321 207 351,608
84,195 57,014 29,100 1,480,738
849,558 ABT) ..ovvvrrennrennee 483 1,802
ﬁ'.soo .................. &on e wsg’é
125,666 19,447 ! . 262,945
111,615 11,546 394,953
864,880/ 28,988) .....,. 915,527
77,385 900,444
179,680, 158 0278
64,627 28,453] ..occevverrnnnne 177,704
ik of Now Brogsurck... aneor| 10643 )
. Maritime Bk. of D. of Oan, 814,868 IS:IW .................. 46,388 106,359 855,516
8t Bhﬁhonl B(;.nk ............ 282,210 4,878 350,000
om, Bk, 161,390 14,
BRITIS H OOLUMBIXGE Wi 56,588
ank of Bri tish Columbia 519,689 827,161} .......oceneeenee| 251,000 1,088 20,007 70,145
Grand total .............. ss,soo,mll 8,119,080 100,000 768,900} 504,558 1,725,885 51,484,498
ASSETS.
d fr:: due from 3 § %
Balances | 420 ue Public Loans | Loans Loans
Notesof| due noles of agancies of 1,y | geonri: 3 on %o or |Loans or
BANE. | Domin'n| and | trom ‘%,lgggk o Bank | Qovern:| “ses | 3 g
pecie. . u
or 83 g
2 : E §

beg Bank.........

nion Bk of L. G...| 68, 0 5,
Bank de St.Jean...| 1,501 7/ 1,398 4,950
B.doSt. Hyacinthe| 13118| 29,431 8007, 91190
Eestern Tp. Bank,| 110,996 95,039 86,960 195,029

NOVA BCOTIA.
Bk. of Nova Bootia| 944,898) 803,404! 185,358| 70,607
Morohants Bk. Hal.| 111,097 997,308, 63559 87644
People’s Bk of Hal.| 83149 81,109 18385 85,000
Union Bk of Hal'x.| 97,147, 44,270! 90,708 1

Bank’g Oo.| 96,5781 74,128 68,225 20,79 450181 UABORS) v onrnenne| 1AL B8] D
of th| 98948 o T v |t - ) i Wit v Wit - et e
PoonBuk .| e oay e e emenid RS ool o] S0
......... 1,385 4,351

N. BRUNBWICK,

Bkof N.Brunswick! 148,149) 940,600 89,515, 80,735 106,858 8476 11516/ 173283 14,805 ........ 66,413 28,004 50,0000
Womessal wio 00N Em osm o wm 4l e e e Mo B

o%;?c%i 8%(‘1!%:. 76000; 22,299 49,588 37,8481 18,188 1,485 55,850 %00 978,509............ R
Bk.of B, Columbia.| 190,568 3277411 14% 24,965 50,309 61,604/ ... 177,961{ 168,564|  87,500] ......ocrsee| 502,986/ erueruenns | coornnrerons
Grand Total wumem.| 6,629,001{11,488,981) 6,996,156, 8,485,148 15.197,770 1.mm‘ 4,581,502(3,100.946(  007,084/1669947/13,004,651 2,005,493(15,975,178| 96,508 700,706
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Returns furnished by the Banks to-the AUDITOR OF PUBLIC ACCOUNTS. admit good orders, many reporting sales
ahead of any previous year at date. Leather
stocks are equal to demand, and prices rule -
steady, outside quotation has been paid for
fair lots nice light upgzr. Buff and splits
are being shipped England steadly
from Quebec, and prices realized continue
satisfactory. We quote :—8 ish sole B. A.
No. 1, 24 to 26¢.; do. No. 2, B. A. 21 to 230.;
No. 1 Ordinary nigh, 23 to 24¢.; No. 2 do.
21 to 220.; No. 1 China, 22t0 23¢c.; No. 2,21 to
16,984 190,160 5,787,103 78,968 | 220. ; ditto, Buffalo Bole, No. 1, 21 to 220. ; ditto,
19,3% 13,504,346 28,003 | No. 2,194 to 21c. ; Hemlock Slaughter, No. 1, 26
165,918 900 | 10 270.; oak sole, 46 to 50c.; Waxed Up-

r, light and medium, 33 to 39c.; ditto,
eavy, 32 to 386c.; Grained, 84 to 87c.;
Bootoch grained, 36 to 42c.; Bplits large,
22 to 28c.; ditto, small, 16 to 24c.; {
Calf-splits, 28 to 32c.; Calfskins, (85 |
to 461bs.), 70 to 80c. ; Imitation French Calf, :
shins, 80 to 85c.; Russet S8heepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16¢0.; Pebbled Cow, 12 to 154c. ; Rough,
13 to 28c.; Russet and Bridle, 54 to 56¢.

MeraLs AND HarpwARE.—Business remains
rather flat. A gentleman just returned from
the west reports implement, machinists, ete.,
as fairly busy, but indisposed to buy except
for pressing needs, and there are no round lots
994 | moving in any line of iron or metals. At
home, the market continues to rale dull. A
165608 British agent stated here, the other day, that

makers of iron were loging nearly 5/- & ton on
their output, and that a good many furnaces
were being blown out ; warrants are cabled at
38/10d° e hear of a saleof a fair lot of
Siemens, No. 3 at $15.50. Bar iron unchanged.
Tin continues to advance being now qu at
£103 7s. 6d. per ton. We advance looal price
for ingot tin to 25 to 27c., and it is expected it
may reach 80c. Tin plates have at last ad-
vanced at home, and import orders are now
declined except at an advance of 20c. a box.
Cop})et and lead as before. We quote Sum.
merleo, $17 to $17.50; Gartsherrie, $16.50 ;
Langloan and Coltness, $17 to $17.50; Shotts, ;
$16.50 to $17; Eglinton and Dalmellington,
9,100 . 8,085 217,417 | ............ QlStoﬁllS.BO tl;tec.; er, a1€,50 t% $17; Carnbroe,
ey $16 ; Hematite, $18 to $19 ; Siemens, No. 1,
W0 | LWOIW | MM | WRLO | IS B0 MBSKASS | 664916) 4165045 417; Bar Iron, $1.60 to $1.85; Best
Refined, $1.90; Siemens Bar, $2.10; Canada
Plates, Blaina, $2.25 to $2.835; Penn &o.
92835 to $2.40. Tin Plates, Bradley Char-
coal, $5.76 to $6.00; Charcoal I.C., $4.26
to $4.75; do. LX., $5.50 to $#6.00: Coke -
1.0., $8.76 to 84 ; Galvanized sheets, No. 28,
5% to 7o., according to brand; Tinned sheets,
coke, No. 24, 630. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
1be., $2.00; Boiler Plate, per 100 lbs.,
—— Staffordshire, $2.25 to $2.50; Common
Sheet iron, $2.00 to $2.10 ; Steel Boiler Plate,
$2.50 to $2.75; heads, $4; Russian Sheet
Iron, 10 to 1lc. Lead, per 100 lbs.:—Pig,
94 to $4.25 ; Sheet, $4.25 to $4.50 ; Shot, $6 to
$6.50 : best cast steel, 11 to 13¢. firm ; Spring,
e $2.76 to $3.00; Tire, $2.50 to $2.75; Blei
shoe, 82 to $3.25; Round Machinery Steel,
8 to 3}o. per 1b.; Ingot tin, 25 to 27c.; Bar

457 | Tin, 28¢. ; Ingot Copper. 12 to 13¢.; Sheet
9649 | Zino, $4.256 to $5.00; Bpelter, $4 to $4.25;
81518 g:xght Iron Wire, Nos. 0 to 6. $2.40, per 100

Oms, Pants, Erc.—Linseed oil has eased off
a little at home from the advanced figures ot
last week, but is expected to remain high, 60
and 63c. are prices here for raw and boiled in
lots under 5 brls. Turpentine 52}c.; olive and
i castor oils same as last week, In fish oils seal

has been a little more active at last week's
figures; Newfoundland cod oil 51 to 52jc.
Leads, colors and glass are unchanged in
35 | price. We quote :——Leads (chemically pure
and first-class brands only) $6.00; No.
1, 85; No. 2, $4.50; No. 3, $4.00. Dry
white lead, 5j0.; red, do. 4} to 4jc.
London washed whiting, 50 to 60c.; Paris
white, $1.25; Cookson’s Venetian red, $1.75;
0| other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruoce ochre, $2 to $3.
Glass $1.70 per 50 feet for first break.

LIABILITIES.

Due to agen-{Due to agen-
or deposits|Loans from or] Due to | cles of bank | cies of bank | Liabilities
made by |deposits made| other banks | or to other | or to other [not included Total Directors
oth b& by other banks in ‘banks or banks or | under fore- | liabilities. |liabilities
in Canada Cansds. |.agencies in mnoiu in |going heads.
foreign mgnited

countries.

unsecured.

121,573 ATOTT [oeveneennensnnssensed]
e 18,198

......

seseseacrens e seen 187,
10508 |-seevenerrroreresne 292,680 MgIE|  gveLws | 1gmest

i

Other Other Real | Mort- Average m
current |Notes, &eo.,| over- Estate e on Other of
overdue | due |Overdue| (other Bank | Assets Total
speciall ot mmd.d’w ththl;nmk Emte mPro- imﬁo?l‘d Assets,
n ') u

ol mn.nd! speci- Pre- | by the before.

Su.';;—Prices aema.in gvteady at quotations
' wit & fair trade doing. e quote ex-whart,
1,860,819 1,617 )seeeensceres wosssasnssre | ;g% 12.000 sgm 3’% ’1‘%’%? 141.2,;(1)2 ﬂg.'gl‘g for elevens 47 to 43%.; tweilves, 45 to 470.;
pridive e povon o It 1T 1L [ 4000] ....... Mo0%0 000 factory filled $1.10 to $1.15; Higgins and Ash.
483 M ...... O FUI0 ceessecensee]  BHURI cosvncenensd] A ssseness ton’s 40. Rioe’s d&. 3 N
' .40 ; pure dairy $2.00; 50c. for
568,808 5,781 4312 605,090 6,467) 18,985 | quarters.
805457 weernneneansnsafonserssssene] ssneresnesen 13,963 ........... 83,803 7046/ 9505328 208745 983320 | WoorL.—There is a fair demand for wools
Tasoozes|  Lpieam| 1oL 105358| 1,8130| 000310/ 5615500 3354 10| s cas| 67 0wz b4 | 12 Eriges WP BERTy SO0 atEOpaling o od-

Pulled wools are scarce but there is rather
§- ¥. COUBTNEY, Deputy Minister of Finance, " more coming forward than there has been
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lately ; fleece in full supply. There are two
cargoes of cape afloat for this market. We
quote :—Cap3s 12} to 13jc.; Australian 14 to
17c. Domestic, A super, 27 to 38¢c.; B super,
22 to 24c.; unassorted, 21 to 22c.; fleece, 19 to
21c. nominal ; black 21 to 22¢.

TORONTO MARKETS.

Toronto, June 24th, 1886.

Dryoaoops.—The principal part of the activity
in warehouses here consists, apparently in pre-
paring for fall orders, even though the close of
June is not yet reached. Orders are already
taken for autumn merchandise of all kinds.
Domestic cottons are moving in a moderate way
at very close prices. Light summer fabrics
are selling together with laces, gloves and para-
sols. The hot weather holds off, however, and
the season can hardly be said to have arrived
for white goods, which promised to be 80 much
worn. Various Canadian products are severely
cut in price, and many houses threaten to stop
selling them. ' An unexpected cut, in the face
of advanced prices for foreign wool, is heard of
in Chambly flannel. But this must not be in-
terpreted as aﬁectinﬁ all grey flannel. The
Campbellford mill, which makes goods of a like
class, maintains its prices.

Frour anp Mrean.—S8ales of flour have been
confined within narrow limits during the week,
and the feeling continues to be one of pro-
nounced dulness with no immediate prospects
of relief. Quotations are about the same as
previously reported. Only small lots of oat.
meal have changed hands, and little or nothing
has been done in cornmeal. Bran is moving
slowly at about $8.00.

Grar.—Both fall and spring wheat ocon-

tinue to drag along in the same dull and
aninteresting fashion that has prevailed for so
long. Sales are made principally on account
of local millers, ard at prices from one to two
cents lower than a week ago. We quote No. 1
fall, 77 to 78¢.; No. 2, 76 to 76c.; No. 8, 73 to
74c. No. 1 spring, 77 to 78¢.; No. 2, 7F to 76c.;
No. 3, 78 to 74c. There being no sale for bar.
ley at this season our figures, lower by com-
parison with last week’s, may be considered
nominal. There is very little demand for oats
which remain unchanged from 32 to 33¢c. Peas
are not enquired for, and rye at 53 to. 550.
meets with no bayers. .
- Grocerizs.—A decidedly better tone is per-
ceptible in the sugar market this week, and
from the large quantities leaving the wholesale
houses, it would seem as if retailers had rea-
lized that prices will go no lower. Nothing
under 5%@ can now be obtained, and there is
very little to be had at that price. Indications
at the moment favor the opinion that matters
have taken a turn for the better. Teas call
for no special remark, a fair general assort-
ment is moving. Coffees are dull, and the
customary summer quietude affects most other
lines. Remittances are fairly good.

Hipes anp Skins.—A good demand is report-
ed for hides at unchanged values. The market
for calfskins is quiet at 11 to 13c. for green and
12 to 14c. for cured. Offerings of Lambskins
keep up to the mark usual at this season and
are readily bought up. Tallow seems a shade
duller, although we cannot yet alter quotations.

Luveer.—Building operations in this city
have been interfered with not a little owing to
a scarcity of new bricks. Supplies, however,
are recently to hand and work on the numer-
ous buildings in course of erection may be
expected to be pushed forward with despatch
and thus accelerate the demand for lumber.
‘We learn that difficulty is experienced in pro-
curing sufficient long bill stuge to meet present
wants, and there is no indication of relief from
this drawback. There would also seem to be
a lack of clear pine, dry being almost out of
the market. Pickings, too, 1} inch or over,
and clear and Pickings, are hard to get.
Manutfacturers of shingles are reported to be
holding firmly to prices, and nothing under
our quotations of $2.40@$2.50 for XXX 16
inch, and $1.40@$1.60 for XX can be had.
Dealers here complain that they are very in-
differently supplied with cars.” Almost ever
since the new weighing regulations, on the part
of the railways, went into force there has been
a blockade of loaded cars, which are waiting
their turn to be run on to the scales. Ship-
ments are, by this means, subject to an annoy-
ing delay. We are told that the smspects for
a good fall trade are excellent, and that there
is no present tendenoy to a lowering of values,

Provistons.—Roll butter is not coming in so
freely as some weeks ago, but the receipts of
tub are more generous and the demand has
improved Rolls quote from 11 to 12%c., ac-
cording to condition and quality ; a like range
is not far from the mark for tub. Cheese is
not_quite so steady but purchases by the local
trade in small lots do not appear to be restrict.
ed, 8 to 84c. is about the figure. Sales of mess
beef are limited but there is a fair quantity of
mess pork changing hands at $12.50 to 13.00.
Breakfast bacon and hams are selling well,
12c. is asked for large.sized hams and 12} is
mentioned as the figure that will shortly be
agked by others. Lard is still quoted at 9 to
94c., and eggs which are offering freely are
readily bought up at 114 to 12c. Other items
under this heading are unchanged. .

The past week, says the Cincinnati Price
Current, June 17, has been the largest of the
present summer season in number of hogs
handled by Western packers, the aggregate for
all points {eing about 280,000, which compares
with 220,000 the preceding week and 225,000
for corresponding time last year. From March
1 to date the total is 2,295,000, against 2,110,-
000 a year ago—increase, 185,000. The pres-
ent is the height of the summer season, and a
time when the largest movement of hogs is to
be expected. The month of June now seems
likely to show considerable gain over corres-
ponding month last year.

WooL.—Street offerings of fleece are limited,
owing to the low price. Some round lots are
reported to have found takers at 174 to 18c.
Bounthdown fleece is still worth from 20 to 21c.
There is not a great deal doing in pulled wools
and combing, super and extra rule at old rates.
At the London, Eng,, auction sales now in pro-
gress, there is an active demand for fine wools
such as Capes, Australian, Buenos, Ayres, etc.
The advance from the lowest point is 20 % on
finest and 5 % on coarse grades, thus bringing

Paul Frind, ssmen west

Tops,
Wool Broker, Noils, .
Hair,
TORONTO, CANADA. Shoddy.

THE BEST ROOFING IN THE WORLD.
WALTERS' PATKNT METALLIC SHINGLES.

They lessen your insurance.

They are attractive in appearance.

They are one third the weight of wood.

They are one-ninth the weight of slate,

They can be put on by or.inary workmen, at
one-third the cost of wood or slate for labor and nails.

They will last a life time.

Bend for circulars and references. Sole manu~
’

facturers in Canada, McDONALD,
Toronto.

ESTABLISHED 1856.
Teleph tion Between all Ofices

P. BURNS,

¥holesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

values up to those ruling in May. Says the
N.Y Commercial Bulletin: A great deal of
nonesense has been written on the subject of
London wool salesas a factor, but it is obvious
that those sales exert merely a secondary influ-
ence upon the market, and really extend no
further than to assist in developing a clearer
understanding of the fact that values of wool
and of several lines of woollen fabric shave re.
covered, both at home and abroad, from the
extremely low level to which they sank during
the first three months of the year. The
advance at these public sales shows no appre-
ciation over the better prices established at
private sale during the latter portion of May
and the early part of June.

WooDENWARE.—Business at the moment is
not specially active. We note below list prices
of items in brooms, whisks, pails, tubs and
matches : Brooms are unchanged since Feb.
ruary list: Carpet—3-string, $3.60; x parlor,
2-string, $3.30; No. 1 gem, 3-string, $4.00, do.
No. 2, $3.25; O Hurl, 4-string, $3.40, do. No.
4, 3-string, $2.00; O..K., #1.65. Whisks also
continue at the prices of 1st February. Pails—
2-hoop, $1.70; 3-hoop, $1.90. Tubs—by dozen,
No. 3, $6.50; No. 2, $7.50; No. 1, $8.50;
No. 0, 89.60. Washboards—X, $1,35; XX, $1.50;
Waverley, $1.60; Planet, $1.70. Matches—
’sl‘le!;ag;rsph, $2.75; Telephone, $2.25; Parior,

Leading Wholesale Trade of Hamilton.

REMOVED

TO OUR NEW WAREHOUSE,

MAIN STREET WEST,

(South side), between James & McNab,

Where we will be pleased to receive a call from our
) friends and customers.

W. H. GILLARD & Co.

Wholesale Grocers.
HANILTON, - - - ONTAR/O.

Brown, Dalfour & (.
"IMPORTERS

Wholesale Grocers

HAMILTON.

B. GREENING & CO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

HAMS.

Full lines of

Hams, Baoon, Rolls, Rollettes, Showders,
Lard, L. Clear, C. C. Bacon, Navy
or Back Pork or Mess.

Bend for price list and name quantity wanted.

T. LAWRY & SON,
) MTON.[CAN.




THE MONETARY TIMES.

1485

BUSINESS HAS BEEN QUIET

m ril and May, money scarce, and prices of

B t. ‘s have been gradu: ydechnmg superiors

84,35, a.nd sﬁrmght grade rollers $4.50, are outside

g day prices. We have cool, dry

storage lor hundred cars of mill feed, which we offer

at ssper car for the first month, and 150 per car
month, and solicit consignments.

J A. CHIPMAN & CO,,
Millers' Agts. & Com. Mchh Halifax

Theimperial Loan & Investment Co

OF OANADA (Limited.)
DIVIDEND No. 38.

Notice is hereby given that a Dividend at the rate
of :seven per cent. annum has been declared for
the half-year ending 3Cth June, and that the same
will be payable at the offices "of the Company, 30
Adelaide Street vast, on and after Thursday, the 8th
dt{ of July next.

erbooknwill be closed from the 15th to
both da.yn included.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed Hay, Grain and Supplties.
Lumbe men and Contractors’ Supplies a specialty.
J. W. MAITLAND. H. RIXON.

DEBENTURES FOR SALE

’rhe Town of ORANGEVILLE, Ontsno, Canada,
poses to irsue Debentures t0 the amount of
ll.ml),ptylblo in 95 years from daée of issue, with
interest nsix;er cent, yearly. The issue is made to
consolidate the town debt, and in accordance
with an Act of the Legislature of the Province of
Ontario, entitled ““ An Act to Consolidate the Debs of
the Town of
Offers to purchase can be made to FRANCIS

IRWIN, Town Treasurer, , Ontario,
By order ot' Canads.
E H. KEB’I‘LAND P. M. BARKER, Clerk.
June 7, 1888. Manager. Dated 14th June, 1886,
8T. GATHARINES SAW WORKS.

THE

Our CIRC

Baws are the

“SIMONDS"
AT GREATLY REDUCED PRICES.
All our Goods are manufactured by thel‘;lé.mm

Genuine HANLAN, LANCE TOOTH,
CHAMPION, and ‘t;lll other kinds of OBI&l

your Hardware Dealer for the St. make
The b argest Saw Werks l- the

R. H. SMITH & CO.,

ST. CATHARAINES, GNTARLO,

Sole Manufacturers in Canada of

SAWS.

SAWS are unequall

JUT BAWS. Qur Hand
uohuputhoohnpeﬂ.
of Saws.

the market, and

The Prmzress of a

Suceessful manany

(The Agrlcultural of Watertown, N.Y.)

O TAL Deposrt at
Ottawa,

$00,00 - $108;000

The atten- It is the
tion of owners . ] strongest and
of Private largest Com-
Residences is pany doing
invited to this 1| an exclusive
PYRAMID, 1.- dwelling busi-
which shows ness in the
the uniform & United States,
sure growth of if not in the
this Company world. It now
during 23 of issuesover70,-
ita 33 years 000 policies a
of existenoe. year. Noother
T he figures like Company
reprelent the can show such
amounts set growth and
apart at the increase.
datesgiven for From year to
the PseTEoTION yearit spreads
OF s Pouoy the base of its
Holpens. Pyramid and|

gains strength

J. FLYNN, - -~ CHIEF AGENT

26 Yic t,oria st. Arcade Buﬂdlng, Torento, Ont.

DEWEY & BUCKMAN, General Agents Eastern Ontarlo and ‘Province of Quebeo,
BROCKVILLE, ONT.

. AGENTS WANTED IN ALI- UNR]PRESEMD DISTBIM‘S,

Ty by gredf
i

¥ manufscture the
NEW IMPROVRD |

MABHINE OIS,

Tis & Cent win and Dollar foolish policy, the
using of cheap, thin oils, for great is
e wear and tear of your
machinery thcrehom.

BY Usme

“LARDINE,

The {l;l"ly celebrated hea bodied
: o.rlng" 0fl, your machinery
will be free from accidents

and breakdowns.

BUY NO OTHER. Manufactured solely by

McGOLL BROS, & CO.

TORONTO.

EXTRA QUALITY OF COYLINDER, BOLT:
ou ‘G ‘and other OILS always in stock.

THR

,EQUITABLE

Life Assurance Society,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50

LIABILITIES, 4 ocent.
Vllluﬂns, " 62,691,148.87

SUBPLUS, cevevrseesas.. $18,862,239 18

lus on N. Y. Standard. per cent.
(Surp interest, $17,495,329.40.)

. Surplus over Liabilities, on every standard of
wvaluation, larger than that of any other life
assurance company.

New Assurance in 1885..8 96,011,878.00
Outstanding Assurance .. 857,388,246.00
'l‘otal Pagl Policy-Holders

ssescscscsasna

Pald Policy-Holders sinee
Organization

ssecesne

7,188,689.05

88,211,175.68
Inoome ..cccovineneenn... 16,690,058.18

Improvement During the Year,
Increase of Premium In-

COMO ...oooeivnersnes $1,430,849.00
Increase of Surplas ....... 8,878,622,08
Incrense of Assets ........ 8,891,461.96

' New Assurance written 1n 1883, the largest busi.
ness ever transacted by the Society or 13 any other

fln y in a single year; the business three
millons over that of 1883, and that of 1885 eleven
millions over that of 1884,

Skilful Life Insurance Agents can do more
business for the Equitable than for any other com-
y, and cousequently can earn more money for
hemselves. Inberviews and correspondenoe invited.

TO PRINTERS

ONE DOUBLE ROYAL

 HOE

Drum Crlinder Pross
FOR SALE.

¢ et—m—

SIZB OF BED, 47 x 31 Inches.

Priuts one side of this Journal, and can be
seen in operation at this office.

MONETARY TIMES,

86 Church Straet, Toronto,
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The Britith Mortg>ge and Loan Co.

OF ONTARIO.
DIVIDEND No. 16.

Notice is hereby given that a Dividend at the rate
of seven per cent. ber annum on'the Paid-up Capital
Btock of this Company, for the half-year ending the
30th of June, inst. has this day been declared, and
the same is payable at the office of the Company, in
the City of Stratford, on and after Friday the 2nd
day of July next. The transfer books will be clo-ed
Irsm the 15th to the 30th inst., inclusive, By order
of the Board. WM. BUCKINGHAM, Manager.

Stratford, June 15, 18:6, .

PARKS’

Gotton Manufactures

Awarded the only “Gold Medal’ given at the
Toronto Industrial Ehxibition of 1883
for COTTON GOODS.

Fancy Wove Shirtings,
¥ast Colours, Full Weight.
Quality always-equal to samples sent out.

COTTONADES.|

Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada

Ball Knitting Cottens,

Batter Spun, Twisted, Bleached and Dyed than any
other in the market. .
For sale by all Wholesale Houses. :
No goods genuine without our name upon them
No “private brands.”

WM. PARKS & SQN,

LIMITED.)

ST JOHN, N.=B.

‘ . AGENTS:
WILLIAM HEWETT, DUNCAN BELL,

Toronto Montreal!
BEDARD, GIRARD & CIE, Quebec.

Grand Trunk Ry,

The Old and Popular Route aceory.
MONTREAL, DETROIT, CHICAGO = ==

All the Principal Points in Oanada and the
United States,

IT IS POSITIVELY THE

eI From TORONTO|,

Run the Celebrated Pullman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.
Toronto to Chicago in 14 Hours.

Best and %ulckest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIO COAST.

FOR FARES Time Tables, Tickets and general

3 _information apply at the Union

Desot, City Ticket Offices, corner King snd Yonge,

r&e a) York Btreét, or to any of the Company’'s
nte.

JOSEPH HICKSON,
General Manager,

WM. EDGAR,
General Passenger Acpnt.

THE MERCINTILE AGENCT,

format s ?h'“%‘f.m‘“‘“"’.{‘h Doitium for in-
on as e an lon o
in the United Statos and Oanaas, P ore
Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, 8T. JOHN
WINNIPEG, and in one hundred and three
the United States and Enm&o.
Reference Books issued January, March, July
and September, each year.

DUN, WIMAN & cCoO.

MONEY AND SHARES IN NEW YORK.

New Yorx, June 23.

The posted rates of sterling exchange are
unchanged at $4.884 for 60-day bills, and at
$4.90 on demand.” ‘The stock market was
quiet and ir ar, but the closing was strong.
The Vanderbilts were weak about noon, but
they recovered somewhat. The features were
Western Union, L. & N. and N. & C. The
most active stocks were Western Union, St.
Paul, Lackawanna, L. & N., Union Pacific
and Lake Shore. Money closed at 2 per oent.

EUROPEAN GRAIN MARKET.

: v Lonbpox, 23rd.June.

- Beerbohm's report, says :—Floating cargoes
—Wheat, fewer buyers: maize, nil. ~ Cargoes
on passage—Wheat, less disposition to buy;

aize, dull, nothing doing in Ame ican. Mark

ane—Wheat slow; maize quiet. English
country markets steadier; French do., turn

dearer. Weather in England fine. Liverpool
—B8pot wheat inactive; muize inactive; ' Paris
Vgl?eat and flodr firm.”

TORONTO PRICES ‘CURRENT.
v(éoummm‘.) . .
Sawn Lumber, Inspected, B. V.

Clear pine, 1} 1n.0r over;per M ......... $36 00 38 00
Pi ,1}in.or over. .. 2800 2800
Clear & pic) ,1 in ... 3500 - 28 60
ooring, 13 & 13in . .. 1400 1500
i 1500 16 00-
Bhip.o?:fls stke & sidgs .. 3100 12 00
Joists and Beanﬂing @ 1150 19 00
Clapb .. 12 50 . 00 00
2 4 2 50
140 160
190 - s%

1000 18
. 900 : 10 00
1200 14 00

Hard Weeds—p W. #1. BT

$17 00 20 00
16007 18°00
6000 . 75 00
24 00 98 (00
. 16 00 - 18 00-
- 1200 . 1400
oc] 1800 - 00 00°
: 2500 . 30°00
red or grey ““ ..é. 18 00": 90 00
Balm of Gilead, No. 1*'&'Q. 1300 1500
Chestnut b 25 00 30 00
Walnut, 1in.No.1&4, = 85600 9500
Butternut - oo 46.00 50 00
Hickory, No.1 &8 28 00 00 00
AL “ .. 16 00 ' 18 00
‘Whitewood, " * .. 3000 4000

, , Egg .. 887
M Sm "800
¢ 600 .
550 000"
iR g
. 8350 - 400
460758 gq
400 [
5.00° ;
.-300 400
1100 14,00,
. 700 900°
. 800 1000
.......... . 800 700
. 10 00 “11 g
800 9
. LIVERPOOL 'RRICES. -
<Y %‘ June oath, 1688,
Wh"s-“A*'..w"k‘sd-?
o o Wintar R S |
“  White ...... w0 o
Poag i 5 3
Lard . % 6
Pork ......... : y 53 0
Bacon, long clear........ 90 6
* ~ ghort elear . . %0 8
Tallow . .25 8
Cheese . 38 1
Do ‘ .
CHICAGO PRICES.
" By Telegraph, June 24th, 1866,
. 1 Breadstufie, 'Per Bugh,
Wheat, No. 2 Spring, spot...
py o e e

June

88888
cocooo

.............................................

Heg Preducts.
$92 000
....................................... 82 000
.......................................... 57 000
000 000
Baoon, long clear. 565 000
“ short clear..........coueeerveermnrrons 57 000

York, ov.

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD Mc¢CURDY, - - President.

Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

- 1. It is the oldest active Life Insurance Company

in America. Cos .
8. It is the largest Life Insurance Company by

many millions of dollars in the world. .

&ﬁ{t has no Stockholders to claim any part of its

profits. )

- 4. It offers no schemes under the name of In-

surance for speculation nmong its members. -

5. Its present available Oash Resources exceed
hosl%‘ of any other Life Insurance Company in the
wor|

It has received in Cash from Polieyholders since
ite organization in 1843,

, $2885,761,4885.
It has returned to them, in Oash, over

$280,000,000.

Its payments to Policyholder.f%n lsﬂ were

$14,402,049. o .
Burplus, by the legal standard of the State of New
or

813,000,000, < .

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTRBA L. .

D. Morrice. Sons & Co
 General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA - COTTONS
. Canton th'n:‘l‘: %hum, B,lmgg. ’

{8T. CROIX COTTON MILL

“&%‘ om&.ﬁgm: Sggetmgl. Fine 1%2'33
Cottons, &o. R
- t
ST. ANNE SPINNING CO.
- - B '
3 Bo’vy Brown Cottons and Bheetings,

| Twoeds, Kartted 6oods, Flannsls,

Slmwls, Woollen Yarns,
Blankets, &c.

" The Wholesale Trade only Supplied,

|JAMES PARK & SON

Pork Packers,
TORONTO.
L. C. Bacon, Rolled Spiced .Bacon

C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef

' | Breakfast Bacon Smoked Ton ues,

Mess Pork, Pickled Tongues,
Family or Navy Pork,
‘Lard in Tubs and Pails.

Th Brands of lish Fine Salt:
o Best ‘l’nﬁlt::‘ek. Dairy

s

Bt Boniinsi
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NEW SYSTEM OF HEATING BY HOT WATER,

 Combining Economy, Elegance and Cleantiness

AEE LT

T LA T

e e R 2i SR

ToRONTO LiTH E3.

THE GURNEY HEATER. | _THE BUNDY RADIATOR.

The Heater is slmple, easily managed, and is recommended | * In combination with the Gurney Heater, the Bundy

by hundreds of persons who have had it in use from one to | Eadiater is It has a reputation THROUGHOUT
d o , " e | AMERICA OF SUPERIORITY TO ANYTHING HITHERTO

two ¥ 3 MANUFACTURED.

THe E. & C. GURNEY CO.(LimiTeD)

TORONTO.
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— sroonene
CORPERINE

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sells
well. BSatisfaction guaranteed New a , new
f.;‘-,‘f"i",‘,”’ and bright metal. No point wherein it
s in use.
ALONZO W, SPOONEB,.

Patentee and Mfr, -
erouT HOPE, Ont. |-

T

ONTARIO |

Industrial Loan & lnvestment
GOMPANY (Limited) :
DIVIDEND No. 10. K

Notice is hereby eivi-n thata Dividend of '?!BEE

AND ONFC‘-HALFy PER CENT. upon the aid-up

Capital 8tock of this Company has declared for

the g)\}rre:ttgxdfgeu; ?n&:bét the ums ;a m

able at the offices o om ;

gg-onto, on and after FRIDAY, RnJ J(;LY, 1968, .
The transfer books will be closed from the.16th to

the 30th June, both days inclusive, : “
By order of the Board.

- J. GOBMLEY, Managing Director.
Toronto. 9th June, 1686. !

Dominion Line.

... 3850 Tons.  Orego n............ 8,850 Tons
“ . Montresd........ 3300 *

W. STAHLSCHMIDT & C0.,
PRESTON, - . . ONTARIO,

Office Schunmmﬁm Furnitare

J. H. PARKS & €D,
Commission Mﬂchants

- Nacarrs Agens

- Fpecial attention given teo the salo ot

o TEXTILE GOODN re the  Whelosnle
Trade of the Lewer Previuces.

Patented Jan. 14,

Bend for Catalogue and Circulars. - canl'mu" S'| - = STI :Jﬁ,ﬂ“i *ﬁﬂ-

GOVERNMENT LIFE INSURANCE

The_business the BTNA LIFE INSURANCE COMPANY

March, 187+, is praciicall GOVERNMENT
Policy issued mc-nm-{;“ shat date, is regularly d%podited in the hands of the Ottaws Govmment,e;g
the satest Inwlzt-ﬂelrlng Bonds, so that if the Grand Old Oompat:g with its THIRTY MILLIONS oF
ASSETS were d!-.wra!mm the face of the earth to-morrow, there are sufiicient Government Bands
in the Receiver:General¥ handa Canadian issued by the ZTNA LIFE since
March, 1878, and $100,000 OVER for all the business previously {ssued in tge Dominion.

value of its Deposit at Ottawa is cloge upon a MILLION AND A HALF DOLLARS.

THE MARVEL SGE&QL DESE,

has been transacting in Canada since
LIFE INSURANCE. The tnll'legalnr%aerv

e

Dominion.. $200. “  Ontariy 8300 P ' '
Mississippi.. 2600 « - . 3710 «
Vsnoougg..ﬁ.m “ Quebec .........8700 * : : $|5’85|’635
. 3 is thte thx:ount o{m E}',i‘é ‘ag’cr‘wmen‘th nng Li!? Policies ti;xklori;e nlxlx %’i‘%‘:' m%r%m% lllzo the ’tm Governt-
men urns, a was the New Insurance taken'in the e moat intelligen:
LIVERPOOL mv'_cl"' L business men, htnknn'md financiers of Canada during 1835, v
. Bailing Dates from QUEBEC: - . . : .
*SARNIA ...... #5th. June ‘l *OREGON ........ 8th July m%wﬂng‘ is & Bynopsis of the Government Returns ‘made by the Life Insurance Companies for
MONTREAL. 2nd July. TORONTO......... 16th July | "¢ ; - N X
o Bervioe o Avonmonts Do, [ 1203 S AL TR et et st
. . : of A, ) L) X -nearly a twe o e whole. -
Bristol Service or Avonmouth Dock. creade was $406,647, or more than one tenth of the whole incrqasye.
Salling Dates from MONTREAL: .| PREMIUMS RECEIVED.The total of  compe i
L. ), — es in Caovada in 1885 was 618,978—an inorease
UEBEQ....... _8nd July l DOMINION ...... 30th July | over 1884 of - The ZTNA LIFE received o&{u&,m nearly six times an :14‘;“ Pproportion of the
NTARIO ... 16th July whole. And ite increase -during the yoar was $54,685 —oonsiderably more than one-tenth of the total .
Rates of Passage—From Quebes, cabin, $50 to $40, | inarease. :
according to steamer and berth. d eabin, 830

Bteorage at lowest rates.

*Saloons, state-rooms, musio-rooms and bagh-
rooms in these steamers are arnidship, s'z:i‘f“ but
litth:h motion is felt; and they carry nei cattle
nor sheep. :

For further particulars appl -to GEO. W, TOR;
RANCE, 18 Front Street f&’.’ STUART & MUR-
DOCH, 69 Yonge Street, Toronto., .

DAVID TORRANCE & CO0., Montreal. =

ALLAN LINE
ROYAL MAIL
STEAMSHIFPS.

1886. Summer Arrangement. 1886

LIVERPOOL, LONDONDERRY, QUEBEC AND
,'):m MONTREAL MAIL SERVICE,
- m
i Liverpool. steamsl;ips.
6 May Parisian
Sarmatian
Sardinian

12
19
27
2
10
16
23
1
7
o
28 Polvhasi P 5 ian
0] olynesian, Parisian and
Bteamers geith%r gaetle nor Sheep. oy
Intermediate an Passengers forwarded
by rail from Liverpool to Glasgow without extya
ey S P g Ot
; 'toId 1, 'll wn and Be) at
vite as verpool.
For tickets, &o., apply to

H l’i’llmm.ne
Corner King and Yonge Btreets, Toronse

. INSURANCE IN FOROE.—The total in Canada, in 40 companies, is $149,953,713, be
during 1865, of $14,498987. The ZTNA LIFE holds $15,851.6143 of
and its increase for the year was nearly A MILLION DOLLARS,

The above is suficient to shew the leading position held by the ZZETNA LIFE in the Dominion. It is

h I&?luvwich the insu: public, because it furnishes Kndowment as well as Life Insurance, of the MOST

Bo ECT CHARA 3, at net cost price. Its new Po icies are Non-Forfeitable and Indisputable after

zelgtu“ three years in force, and are rendered PERFECTLY SECURE by Deposit of the 1 Reserve
Wa. - .

- Before insurin
. Rates and thomsg

an increase
the whole, or upwuigg of one-tenth

elsewhere, examine

Plavs now before the

thobﬁm;’TNA LIFE'S rates and plans, for it has the Cheapest
publio.

No. 9 YORK CH MBERS,
WESTERN CANADA BRANCH, cor'%oronms anb COURY sTs.
W. H. ORR & SONS, Managers.

- NO HOUSE SHOULD BE WITHOUT IT.
The ‘Bedroom Sanitary Convenience.

Neatly made of Black
nished, Net Cash,

Ash,

e $16.00

A Most Useful Piece of Furniture.
Perfectly Inodorous.
Supplies a ‘Long-felt Want.

. )

IS SIMPLY INVALUABLE

——————

Helght, 9in.; Widih, #in,; Debth, 19,

Heap's Patent Dry Rarth or Ashes Coset Company (Limitad.)

TRLEFHONE M. 65, 57 Naelaide Strest Wost, . TORONTO,
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Insuranoe.

. Agents’ Directory.

e ~ Rallways.

Millers' & Manufacturers’
INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS:
H. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo. Pattinson,
8. Neelon, MP.P,, 8t. W. Wilson, Toronto.
tharin O. Riordon, l{‘erritt:on.

CABRUTBEBB & BROCK, Financial, Insurance
um:;g.‘m Agents, 453 Main Street, Winnipeg,

WINNIPEG, MAN.—~WM. R. GRUNDY, 858 Main
8t., Real E«tate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully

on
Jooked after. Oorrespondence solicited. Enolose
stamp for reply.

mexmd—nenn. DAVIS & GILMOUR,
¢or. Main and mwum % HadRy,
T, H. GiLMoUN, GHENT Davtd, ’
(GRORGB F. JEWELL, FO.A, Publie Accountent
3 snd Auaiicr. ‘Omioe . 3°0dd Fellows' Hall

Ca es,
‘W. Bell, Guelph. J. L. 8pink,
HUGH 8COTT, - < Managing Director.
THOS. WALMSLEY, - - - Treasurer.

OoOBJIHECOTS =
1.—To Frevént by all possible means the occurrence
of avoidable fires.

%.—To obviate hea:
avoidable by
and factories.

3.—To reduce the cost of insutance to the lowest
int consistent with the safe conduct of the
€88, .

MBTHODS =

1.—~The Comgaivxdosls only with the principals of
the establishments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

2.—Care, order and cleanliness must prevail in all
hazards on which a policy will be granted.

8.—All risks will be inu{lecbed by an officer of the
Company who will suggeet improvements
where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Becretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

losses from fires that ave un-
e nature of work done in mills

JOHN E. DE WITT. - - -
Organized 1848.

Assets, December 31st, 1885.....8 6,119,547 15

Surplus (N. Y. Standard) ............ 706,130 41

Total amount paid to loy-
holders to Dgo. 31, 18&? ........ 21,653,135 94

PRESIDENT

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine,

Novel and attractive plans, combining cheap In-
suranoce with profitable Investment returns.

Stre: an: solvenoge; conservative ma.:fammt;
liberal dealing ; definife policies; low premium.

Prompt payment of losses without t.

‘AN Easy CoMPANY TO WOBK. Good territory and
advantageous terms to active men.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
- ker, General Insuranoce, Passonger and Real
Estate Agent, 58 Sparks Street, Ottaws.

TBOUT CJW for Royal Canadian; Lan-
cashire; Fire and e & Sovereign
Fire; also the Confederation Life Insuranoe Cos.;
Canads Per. Build. & Sav. 80c.; London and Can-
adian Loan and Agency Co., Hedcml.

DONALDSON & MILNE, Collecting Attor
008 Trust, Accountants, Estate
Front Street Kast, Toronto.
vestigating Slow

Special smuonglv: toin Y and Un-
unts, obtaining 'or same
and Insolvent Estates; also A

Insurance, Loan SBoc’ety and Mercantile Books.

Insuranoce.
The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASESU RANCE COY

STABLISHED 1818

Government Deposit, - - - - $76,000
Agents—8t. John, N.B., THOMAS A. TEMPLE.
“ Halifax, N.8.,, GBO. M. GREER,
': %:nkw‘.o'ﬁﬁos. SIMPSON.
“ ron tario General Agenoy,
GEO. J. PYKE, Genetgmt.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT,
Established 18%6.

PREsmBNT, Hon. JAMES YOUNG, M.P.P.
VioR-PRESIDENT, A. WABNOOKkEiq.
_MANAGBB, 1 - - - - - - - R. 8. STRONG.

MUOUTU.

FIRE INSURANCE COMPY
of the County of Wellington.
Busineas done exclusively on the Premium Note

YF. W, STONE, OHAS DAVIDSON,
President Secretary

Intercolonial Railway

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BATE
DES CHALEURS, PROVINCE of QUEBEC,
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER-

MUDA & JAMAICA.

Al the Popular Summer Sea Bathing

And FISHING RESORTS of CANADA,
are along this line.
New and Elegant Buffet sloepttg and Day Cars
run on Express Trains ;ween Montr eal
Halifax and 8¢. Jobn.

CANADIAN
EUROPEAN MAIL and ?ASSENGEB ROUTE.

Puungn for: Great Britain or the Continent
leaving Montreal on Thursday evening, will join
outward Mail Steamer at Rimouski the same ¢ 2.

The attention of shi is directed to the
uperior facilities off this route for transport
of flour and general merc intended for the
Eastern Pro ; also for shipments of grain and
produce intended for the European market.

Tickets may be obtained and all information
about the route, Freight and Passenger rates on

application to
ROBERT B. MOODIE,

Western Fregt and Passenger nt,
98 Rossin House Block, York BAt?Toronto,

D. POTTINGER,
Chief Buperintendens.
Railway Office, Moncton, N.B., 14th June, 1886.

Paper.

WH. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weeklz N::s, and Colored

JOHN R. BARBER.

HEAD OFFICE, - - - - GUELPH, ONT.

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A B0OHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetio,
mercial Law, Shorthand, and Typewriting,
Thoroughly

Taught.

For circulars and information, address

C. O'DEA, Secretary

OFFICE REQUISITES
Correspondencns, Com-

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We have for years

satisfactorily supplied the Leading Cansdian Underwriters,

SEND FOR BSTIMATE

TROUT & TODD,
63 & 68 Ohurch Btreet,

THE OSHAWA

MALLEABLE IRONCO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDNR FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.
" OSHAWA, CANADA,

McKECHNIE & BERTRAM,
" Canada Tool Works, :

DUNDAS, ONTARIO,

JOSEPH GILLOTT’S

STEEL PENS.
by all Stationers throughout the Worid.

Patented July, 1885.

Prints 100 copies ‘minute. No washing. No
printer’s roller. 'Ng”:omng the hands. Send for
:mph of its work, ox call and see it in operation

| The Remington Type-Writer Agency,

84 King Street BEast, Toronte,

AGENTB{WANTED.

Littie Wonder Printer
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Leading Manufacturers. . : TORONTO PRICES CURRENT.——-June 24, 1886. -
. g
THEHR - |
. Name of Article. W%c;lue-le- Name of Artiele. wa:‘&"‘l. °ll  Name of Article. iimholudo
an n"lﬂ Paper Mf' GOI Breadstufs. Grooeries.—Con. s . Hardware.—Con.
N O, C.
FLouB: (P brl) foc.|8e $o 016 017 |{IrnoN WinN: $o0 $o
WORKS at CORNWALL, Ont. Buporior et 0| 8o 8o 011 018 ([ No. 6 % bundle631bs| 1 76 1 ag
— Borong B 35 400 100 00|l Nog « 30 310
. . . o. “
CAPITAL, - - - - - - ., $250,000. Spring Wheat 310 000 /030 0385| Gaiy. tron wire No.6| 8 60 3 oo
Oabornne (36 378 | 05 0 || Berbed wire, galvd 005 0 oag
. atm - . N
JOHN B. BARBER, President and Man'g Director. Cornmeal 800 385 .| 9914030 || Coil chain § In........ 0084 0 04
CHAS. RIORDON, Vice-President. Bran, Pton ..........[ 000 800 ' g& g zg Tron pipeé;.l ........ 85* oo 2
: . “ Vo o
EDWARD TROUT, Treas. 1. om o J 011" 018 Boiler tubes, @ in {0 o
the following grades of Paper “ §°‘§"‘ 8;3 3;2 gig 8g “n Ca:t Stn olﬁ’o:lgg
Manufactures : 0.8 ... TREEL :
. R 8pring Wheat, No.1( 077 0 78 0% 035 Boiler plate 250 360
S ed s m P . No.8/ 095 076 093 097 || Bleighshoe ... 200 395
ﬂgme lZ um ne apers. 073 074 1070 090 |[Cur NarLs:
. .06t 065 018 018 255 260
Wmto-nd'l‘lntodnookl’npou, .| 059 060 03 033 280 285
(Machine Finished and Super-calendered). g & b 0 064 0 08 -3 g 8 1o ‘
Blue and Cream Laid and Wove Fool pe, 032 033 006 0 410 000
{067 058 ootz 007
Posts, etc,, eto. . .| 053 056 .| 0053 0 {40&04590
t Book P: . Corn .... ....;] 040 0 43 refined. 0 008 disct.
& LITHOGRAPT SRS || BG4l o o 47
s * m -
ENVELOPE & LITHOGRAPHIC PAPERS. H'i’.‘":ﬂm G"’ “ 08 gg 02 gg xin! ﬂ:_""‘ w;‘oo: 0 : : gg g 4:
T h 'okoha. com. 018 30
OOLORRD UOVER PAPERS SUPRRFINISHED. E:“]:i‘:x“n.d’ﬁ;',b' g g g gg wonaoom. | ,3“°‘°° 0 b 2 3 2 =
ott, “ N oom. o good| 0 18 0 g1 . 10
1408 iadle 5o prder, OF *amPles and pricos. Spocial - M4 Ane to choioe| 0 23 o & 4% 4o
- videuea N B Pty M‘“‘iﬁ’“ﬂ"ﬁ‘ 0% 06 kTR Y
ong, ne. .
g,‘,’“tf‘;:’f_lff’i . 301% 8“ o ormosa....... 045 065 375 410
HE PENMAN 0034 004]| Y.Hyson,com. togd| 018 095 825 000
0(1130(2 ‘" med. tochoice 0 30 0 45
PELL|| oo 18 18 ligie
o e unpwd. co; .
MANUFACTURING (0., Limited, Bopax P ned 10 in6 | 0 36 o 5o 230 940 ‘
" 007 0 074 I “ril:lnetoﬂne“mgg gg 27 38
Manat of 8 (l%i g (g mperial .................. X Caz.n blurtéilng ger . 2 gg g
043 “  sporti
Ladies’, Misses’, ,, 83 8 = 8&‘2 gg “ s ggg gm
Gents’ and Bovs’ Underwear, - 8(1’}} g (l,g 1 052 000 0084 0 10
Clove and Rubber Lining, 0083 0 tl)g- - g ;13 g% - g%& g %i |
Yarns, Horse Blankets, &c.| Hoper. liquid .......| 006" 013 g% 8 |
Also, THE CELEBRATED PATENT SEAMLESS .| 800 898 |
nosr%m', ;(xﬁoothom% ual fo hand knlittil!.;g,lin Salt. 116 1m 1075  net.
COTTON, RINO, , with three-ply heels ‘rpool coarse 065 070 - .
double toes for Ladies, Misses, Gents and Ys. é‘gm' zb‘.{vb‘ 8 z 8 g Yom}‘ger's, g:: . égg ; ;g Petroleum.
" Eurek"” m lu‘ JO000 VO 0202020 qQuB..........
Washington, 50 “ .| 0 00 0 48 | [PORTER: Guinness,pts| 1 65 1 75 : Imp,
Mills at PARIS, ONTARIO, Canada. | J%tingion & dairy| 0 45 0 00 . Hontonyodie],3 55 868 || Canadian, 5iotobels o 1P Fog
Rlocsdalry % 7| 040 000 (Braxmy: Hon'es'y caselis 46 13 3 || Carbon Safety ....... SRty
JOHN PENMAN, President. Leather. ot P“g‘:g &Co* 11060 11 50 || Amern l;vrilg: White| 0 3¢ 0 09 |
—_— g Bole, No.1...| 098 09s|| J:Robin&Co. 10 00 10 25 a 087 000 4
panish ,,'ng' | 094 09g|| Finet Castillon & Col10 00 10 85 030 000
Agents :—D. MORRICE, SONS & CO., Slaaghter, hoary. 0% 0 |4 Martienon & Co, |0 20 16 00
d .1 P e g
MONTREAL AND TORONTO «  NegeH o 0m  Groen cases| 2% 000 060 065
China Sole.... 023 095 “Red 900 oo 050 055
1828 ESTABLISHED 1828 Harpess, heavy oR 92| Booth's OldTom.....| 7 9 7 8 006 0 09
- N})iglhlte; g;’,}agz UM: Jamaica, 16 0.p.| 395 3 50 8% 823
J.HARRIS & CO.| I i {8 ESE e 18 i3 HE
. » | Kip Skins, gre!if& 8 gg 3 g Port, common......... 19 17 8 gg g 618
(Formerly Harris & Allen), “  Domestio| 058 o 69 o eattam | 38 40 | 000 000
-"m u}"’&'%'sa' gg g;g 300 450 " pn';}e s.R.ﬁ; ..... 060 065
ST JOHIN. N B. ol “ 1&,‘} ,,,,, ~+[ 0 050 Bpirits Turpentine... 0 68 0 60
Splite, large, ¥ ib. | 0 3 o o ‘o mx Paints, &e.
New Brunswick Foundry, “ “emall ......." | 090 034 434
017 019 ‘White Lead, genuine
Raillway Car Works, 017 0% QWIBWI| in Ol 550 800
o 015 017 1890 T White Lead.No.1 | 500 & 80
/013 015 7% 7850 “ No.2 .| ¢50 500
ROLLING MILLS T RT s DI o R -
—_ ‘ ..| 0064 0 07 165 Lg|55d Paldl| RedLead ... 450 475
003 00| Atconol,es0.p. ¥L8ll 09 397! | Vonetian Rod, Bug.| o o3 o 024
Manufacturers of Railway Cars of e desorip- o006 0og|| PureSpts w w |100 39| volow Ochre,Fr'nch| 0 014 0 08
tlon, Chilled Car Wheels, “ Peerless” Steel- Car “ 50 © 109 298 Vermillion, Eng.......| 0 70" 0 80
Wheels, Hammered Car Axles, Railway -Plates, “ _85up, ¢ 048 182/ vVarnish, No.1far 080 100
Hammered Shafting and Shapes, Bhip's Tron Knees Per 1b, F'mily Prf Whisky | 053 1 64 Bro. Japan 080 100
and Nail Plates. 0062000 | 01d Bourbon * | gpg 7 €4 || Whiting .... .1 085 060
S — g g ot D“'m‘:‘ :“"“n d ]Ma.lt g ﬁ } % Putty, per 100 119 2g5
The Canadian Gazette ¢ g1t | BrewmaTomsid 18 3% prege. .
100 195
LONDON, ENGLAND. 035 000 $0. $o. ﬂm’"ffﬁ"' 100 9 o
A Weekly Journal of information and C. 1t }.‘3}0‘7' ro g 2 g g 1096 027 Blue Vitriol .. .| 0 05% 0 06
upon matters of use and interest to those concerned oW, ren 043 085 098 looeloos
in Canada, Canadian Emigration, and Cansdian In- Wool. 018 014 012 014
vestments, 00 /02 02 108 045
Edited by THOMAS SKINNER, Compiler and 017 018 .| 004 0042 .[010 011
Bditor of “’vl'ho Btock Exom.nﬁg Year-Book,” * The 09 o -] 0 G8% 0 04 .| 0023 005
Directory of Directors” (published 1ly), * The 018 0% .| 0043 0 1085 0387
London " (published half-yearly), et 093 09 .| 0 (o) . 0 01§ 0 02}
EVERY THURSDAY. Price Threepence, 0% o MEAEE AT 3R]
inolndingsyomge to Canads, fourpenoce, or $4.38 per ) 0% 098 ..]018 018
annum (18/- stg.) OCOFFEES: $c $o. 018 017
EDITORIAL AND ADVERTISING OFFIORS: g&v. Java P Ib......... 8 g! g % o g g g g '}z gg
1 Royal Exchange Buitdings, London, Eng.| Fatamicarrrroe 99980 ] 17 00 17 50 1% 800
— Moocha O 09 850 000 395 380
0| 0% 165 170 300 850
017 019 000 400 013 014
|ST™ 400 815 285 016 018
011 019 .|215 285 875 400
it 1% 50 140 45 0 064 § 10
i N\, | 9 896 35 .| 400 4850 0 003 0 10
T OGRAP RS Cc 378 400 018 013 08 038
LITHOGRAPHERS &¢ N 0008 AL
MAIL J- = g&gﬁ “ ..............3 80! ‘8@33
BUILD LORONTQ & Tosgox!] & Q| S Og 005y 00t o7
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_ Q= .
CANADA LIFE ASSURANCE CONPANY| £ ¢| 8%~ Q| . ¢
ESTABLISHED 1647, - S s . '-l-E’i g — : -4 g
_— m N IE o N [—3 uc|
Cuplhl and Funds nearly.. .. «¢ .0 .0 .. .. 38,000,000 w|® e .; H — 4 x E I~
Annual IROOIIIO OVEL oo oo oo oe oo oo oo oo ,800,000 Eg I . Is' h _b, E t g - E
Toronto, J. D. HENDERSON, Agent. 2 w3 % - E = -< = 3 I . ' o
Province of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager. § o 3 P, B o 2L
Maritime Provinces Branch, Halifax, N.8. -3 K He €9 LI - -
P MoLARREN, General Agent. D. H. MACGARVEY, Secretary. E . s g = 3 5
Bastern Ontario Branch, Peterboro, - - - - GEO. A, COX, Manager = : - >
Manitoba Branch, Winni ipeg, o= E = = S o i~
W. L. HUTTON, Manager. A. MoT. CAMP L, General Agent. = §' P = t E g ~ g § m
A. G. RAMSAY, President. R. HILLS, Secretary. Q o @lg E - ﬂ § ~ % :
ALEX. RAMSAY, Superintendent, x g g : ‘S‘ = "§ 8
< » ' -
kS B s g
8 L 2 ) =
e 4 o= $ b
LIFE ASSOCIATION. iscfli g [EN |2«
Incorporated by Special Act of the Dominion Parliament. g'; E. 2 1ls , 1 g 3 .b g
GUARANTEED CAPITAL .. .. v et o $1,000,000 il [ S O 3 a 8 5
CAPITAL and ASSETS, 31st December, 1885 .. 2,676,384 = g = el f
SURPLUS, 1885 e e oo 2820000 ® B = D m Z T .=
S =2 E|ig s = SN
HEAD OFFICE, - - - - - TORO”TO ONT. o g 2. }3 of g S - o)
President, Sir W. P. HOWLAND, 0.B.; K.C.M.G. 38 S 138 i S g‘ ® -
Vice-Presidents, Hon. WM. MOMASTER, WM. ELLIOT, Esq. o°‘| I ol S E = L E
DIRECTORS. =" = < >
er, gl =g H -
g~ o e, IS §E158E T Q) ¢ ¢
Riwera Hodier "B J.D. Edgar oy, Beg. =] E 3 ] i =1 .=n
J. 1orbert Mason, Ksq. Walter 8. Loe, Esq, &’ﬁ g 71t P b E-
Ja es Young, Esq. M.P.P, A. L. Gooderham, Esq. : o~ (=g Lq, Z
M. . Ryan, Esq., UQ
Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE GOMP'Y
OF CANADA.

Therapid progress made by this Company may be seen from the following
statement :—

Laws ASSURANCRS

INocoME. AssETS,

m FoRom.
1874 .... $ 6407388 ..,. $621,362 81 .... $1,786,393 00
1876 .... 102,832 14 ... 715944 64 .... 2,214,093 00
1878 .... 127,505 87 ..., 773,895 71 ..., 8,874,688 43
1880 .... 141402381 .... 91113293 .... 38881479 14
1882 .... 254,841 73 .... 1,078,577 94 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04
1885 .... 319,987 05 .... 1,411,004 33 .... 7,930,878 77

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMAN, R. MACAULAY,

PRRESIDENT. . Mawaainé Dmroron
A. H GILBERT, Manager for Western Ontario, Toronto-

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
fiinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan, 1st, 1885 .. .. ..
Income During the Year ending Dec. 31st, 84,

1,048,299 00
476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec-Tress.  GEO. H. MCHENRY, Manag

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE. IncorroRATED 1851.

se oo e .o oo

Capital and Assets, .. .. $1.688,112 00
[ncome for Year ending 81st Dec., 1888,.. .. 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURﬂE COMPANY.

HEAD OFFICE, - . - - -

HAMILTON, ONT.

Guarantee U e es

.. $700,000
Deposited wit Domlnion Govennment o ee e

51,100
NON-FORFEITABLE POLIOIBB; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

ROYAL

{INSURANCE COMPANY OF ENGLAND.

{LIABILITY OF SHAREHOLDERS UNLIMITED.

Clpltll *s ee es s e e ee ee o, lo m
Funds Invested .. .. e ee ee $24:000’000
Annual Income, upwards of o w0 .. "00,

iInvestments in Canada for protection of Canadian Pollcy-holdm
(chiefly with Government) exceeds, $600,0

mod
L o T e rpoova o o e,

#eed Office for Canada--Royal Imuranco Buildings, Mentreal,

JOHN MAUGHAN, }Agenu foz I M. H, GAULT,

JOHN KAY, R }(mut’-im.
County of |

ARTHUE F. BANKS,) York, W. TATLEY,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets s .o oo 81,183,666 52
INCORPORATED 1838,

HEAD 0Ffl¢£, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

'VRRNOR = =« ° =« «JOHN MORISON, EsqQ.
. Dumr(}ovnmmn, + = =« JOHN LEYS, Esq

Kon Wm On.yley, “John Y. Reid, C. D. Warren, E

ve, se e

Km.ﬂ"' Hmry'l‘sylor.lnt:g Geo. H Smuh Esq.

QEO. E. ROBINS,
Assistant Seoretary.
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OUR

' SALES OF COFFEE

For February, March and April Last,

Were far in excess of any previous three months’ record since we have been located in Canada. Considering

the universal depression existing in genersl irade, you must admit that a strong special force is at work to give
us so satisfactory a resalf.

WHAT 1S IT? SIMPLY THIS,

OUR "STANDARD JAVA

Occupies so high a position in point of quality that comparisons are impossible.

OUR ‘OLD GOV. JAVA’

While grading and selling at four cents per pound less than Standard Java, is guaranteed to be superior to all
other competing brands.

OUR = 'FOUR STAR FAVA,

Grading and sellmg at six cents per pound less than Standard Java, is fully equal to the best
offered by others.

OU'R ‘JAVA SIFTINGS/

Grading and selling at nine cents per pound less than Standard Jn.va. has charwtenshcs and qualities whlch
make it the best value on the market for you to retail at 30 cents.

ALL THE FOLLOWING BRANDS ARE CAREFULLY SELECTED :

Mandheling Java, Arabian Mocha, Extra Rio,
Preanger . . Pure “ Faney *
Imperial “ Standard Java & Mocha, Choice *
Private Growth} 3 0ld Gov. Java ¢ Pure ¢
Maleberry ava, Mexican, Rio Siftings.
Maleberry s Jamaica, - . '

In fact, all our Coffees being packed under regular Brands, possess a ﬂxod and uniform value, and
CAN ALWAYS BE DEPENDED UPON.

When ordering of your Wholesale Grooer. insist on having Coffees Packed by u.
~ Yours Respectfully,

BOSTON ani MONTREAL.

CHASE & SANBORN,




