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Leading Wholesale Trade of Toront.

Garpet Department.
JUS- OPENE»,

HEMP CARPETS,
ALL QUALITIES.

NWw P·r.TTwsN

TAPESTRY, BRUSSELS,
Ail- Woo/ and Unions.

MATS and RUG Stock Complete.

John Macdonald & Co.
WÂREBOUSES:

2% h 8'34 Front St. Eut, TIO W

18e,. Major.,MANCHESTER, England.

-.B·Jo Lure.

RIGB LEWIS & SON,
W HOLESALE

Hardware ad Irof Merchants,
T7OR OBTO -E.

Bir, Shoot lop, land Iron.
Sleigh Shoe Steel,

Spring Steel.
Thomas Ffrthls Son's BEST

Leading Wholesale Trade of Toronto.

McIASTER,
DARLING&00'

WHOLZ 'ALE.

liliei & GonoralDry ui:66
MERCHANTSI

Leding Wholesale Trade of Toronto.

Gordon,Mackay & Co.
IMPORTERS

General Dry Goods.
AGENCY o

4 to 12 Front St West, TORONTO.I1THE LYBSTER COTTON MF. 00.
Offies-4 CI.nimVslane, Lombaad twet.

Toronto, 18M6

PERKINS,
INCE &C.

IN STORE,

JJAPAN
Season

TEAS,
1886-7.

ALSO.

BRIONT VACUUM PN

DEMERARA SUGkR
BRIGHT

OD

PORTO RICO.

No, 41 and 43 Front St. East.

NEWSEASON'STEAS
C°EOI°C.iESOn. i .

Congous, Oolongs,
IndimaTei., Young Hysonh

Gu

CA ST S TE EL.I|JEW
Out Nails, Window Glass.

A Iarge and vurWed stook of GE1iEBAL HARDWABE

RIE LEWIS & SON.

unpowders and Japan.

FRUITS.
O. orsud's Off-Stalk VALENCIAS.

se' ,ted VAL ENCIAS in L.ye
New SULTANÂS sud ELEXEI.

Bosnia and Frmnoh Prunes ln cases, kegsand hhdu

SMITH & KEIGHLEY
0 Front Itreet Eat, Trent..

Sheetinge,
Shirtings,

Tickings,
Yarns, &c.

48 Frnt Stut West. TORONTO.

lu, Goil: taulni-.
Frmol 2ad Momnlm Brus boids.

Blai Lac, Parasols.
Fancy Lacs Parasols,

Madras Crttains t
CUN'iMadras Certain Nets.

"W.O

Novelties in Ladies' Chenille
Beaded Capes.

and

SAMSON,
KENNEDY

&Oo.



THE MONETARY TIMES.

The Chartered Ban#à.

BANK OF MONTREAL.
EOTABmP nt I .

Capital al paid up........................M,00,000
eserve Fund................................

HEAD OFFICE,- - - - - MONTREAL.
BOARD OF DIBECTORS.

0. F. SxITw=nn, E , PraniAant.
n.eDA. Vice.President,

Gilbert Scott, Esq. A. T. aterson, Esq.Alexander MuraEsq. G. A Drummond, sq.Hon. John Hamilon. Bugh NoLentan, Esq.
E. B. Greenahilds, Esq.

W. J. BucHiqAN, - - - General Manaor.
A. MAoNIDa, Ass't Gen. Man. and Inspector.
H. V. MEREDITH, - - - - Ass't Inspector.
A.B. BUCEANAN,.-.-.. - - - Secretaay.

BRANCHES AND AGENC S i GANADA.
Montreal-E.8S. cio"sonManager.

Almonte, Ont. Hamilton, Ont. Port e, Ont,
Bratfor4-"= =Brockvllle, " London, " SaraaOnt.
Chatham, N.B. Monton, N.B. trafordOnt.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, " Perth, " . r Ont.Goderic, " Peterbro',Ont. ,

Guelph, icton, Winnipog Man.H ifax, N.B. "n
AGENTix oIN AT BirrAIN-LondOn, Bank ofMontreal, 2 Abchurchlane, E. 0. Ashworh,

Manager. London Commtte-E. ILKing, Esq.,
Chairman; Robert Gillespie, Esq.

BâANEB IN GRAi- BTAni-Lonn-The Bank
of Engand; The London * WesminnsterBank; TheUnion Bank of London. Liverpool-Tho Bankof
Liverpool. Scotlind-The BrtlbLinon Companyand Branches.

AGENTS IN TEE UNITD STATs.-Now York-
Walter Watson and Alei. Lang. 5 Wall Street.
CB Y Bank of Montrei, W. Munro, Manager;B r eieAssistant Manager.

BANKuEa IN TEE UNmID STATEs.-New York-TheBatir of New York, N.B.A.; The Mrehants National
Bank. Boston -The Merobants National Bank.
BuDao-Bank of Commerce in Buffalo. Slan ram-cisco-Êhe Bank of British Columbia.

00LGNIAL AND FoREGeN ComspoNmDNTs.-St.
John's, Nfd.-The Union Bank of Newfoundland.
BritiaL Colun.bla-The Bank of British Columbia.New Z aland-The Bank of New Zoeand

(Isana eirmilar Notes and Letter of Credit forTrave..ar- i e-ila- , n all parts of tho wrld).

DIVIDEND NO. 38.

Notice la hereby given that a

DIVIDEND OF 34 PER CENT.
upon the Capital Stock of tiis institution has beondeclared for theo current hai ear, and that thetareH ilibe payable at the Bank and its Branoheson and after

FRIDAY, THE 2nd DAY OF JULY'NEXT.

The transfer books will be closed from the 17th ofJune to the 1s July, both days inclusive.

THE ANNUAL SENERIL MEETING
of the Shareholders of the Bank will be hld at thoBanking Bouse, in Toronto, on

TUESDAY, the 13th DAY OF JULY NEXT.

The chair will be taken at twelve o'clock noon.
By order of the Board.

W. N. ANDEBRSON, t
General Manager.N

Toronto, May,25, 186.P

THE DOMINION BANK.
capital ................................... 9MI0
.. s.r ud*.......-981000

DIECTORS. B
J&a. AurTIN, President.

Hon. FANE SBrru, Voe-Presidst.
W. Ince. Edvard Loadiay.E. B. Osier. James Sot. •

Wilmot D. Matthews.
EEAn OFFICE, - - - TOBONTO.

Brampton. Lindsay. Orillia.Belleville. Napanes. Uzbrldge.Cobourg. Oshawa. Whitby.
Qusen Stroot, Toronto, corner cf Estber Streetdo g est, Tcronto cor. Sherbourue

Drafts on &a1 perte cf the tbnitoÎ Staton, Great B'Brit"aindnthe Continéet ouroeboutand ai

zAanN.rms.

.oidiLotters onf Credlit ie aintataiperuto
Eu .China anS Japan.Europe. , H. BETHUNE, C1a=bi=,, a

1462

The .Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCoRPoRATED BY ROYAL CHARTER.

Paid-up C6pital ........................ l0,oooo0 Stg.

LoNDON Onimn -- 8 Clements Lane. Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.John James Cater. J. J. Kin 'ord.Hery R. Farrer. Frederick Lubbock.

H. Glyn. A. H. Phillt.
E. A. Hoare. J. M ay brtson.

Secretary-A. G. Wa.

HinI Orna I CANADA-St. James St., Montreal.

B. B. GBaumiy, - - - General Manager.

R»ANCEs AND AGENIs IN CANADA. .
London. Bnton. St. John, N.B.Brantford. Ottawa. Fredericton, N.B.Paris. Montreal. Haifax, N.S.
Hamniton. bec. Victoria.

AGENTS IN TE UNTED STATs.
New York-D. A. McTavish and H. Stikeman, Agts-Chicsgo-H. M. Breedon and J.J. Morrison, Agents.San Franisoo-W. Lawson and C. E. Taylor, Agt&London Bankers-The Bank of England; Mesure.

Gl1 & Co.
n Aon. I- e -Bank of Liv

-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India.Lon-
don and China-Agra Batik,Llmitod. West Indies-Colonial Bank. Pari*a-Mesa.mKrauset
Cie. L yns-Credit L yonais.

Issue Circular Notes for Travellers, available in allParts-of the world.

THE QUEBEC BANK.
INOiPORATED BY RoYAL CEARTER, A.D. 1818.

Capital...................... 3,000,000
HE.AD OFFICE, - - - QUEBE0.

BOARD OF DIRECTORS.
Hon. JAS. G. Rosa, EsQ., President.

Wx. WITAwar Vice-President
Bir N. F. Belleau, Kt. Jno. R."Young. Esq.E. H. Smith, Eag. William White, Esq.&o.R.E.Renfrew, Esq.
JAme8BTESNsoN, EsQ., - - - - - - - Cashier

EBANCHES ANDAGENOIEs INCANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montresl, Que. Thorold, Ont. Three River.

gents in New York-Bank of Montreal.
°" i ° i ~ Lodon-To B ~'I< .,

THE ONTARIO BANK,
C pital Pa -P ............................... 1,5 000

HEAIOFICE. - - - TORONTO.
DmhicToRs-Slr Wm. P. Howland, President;Donald Macka, Es .,Vie's-PreuidnHeson. C. F.Fraser.G. M.ae, q, A. M. bmith E BK

Burus. G. R. B. Cockburn, Esq.O. HOLLAND, - - - - General Manager.
BRANCHES.

Bowmanville, Cornwall, Guelph, Lindsay, Mont-
real, Mount Forest, Newmarket, Ottawa, Peterboro',
Port Perry, Port Arthur, Pickering, Toronto,Wbitby, 480 Queen Street West, Toronto.
Branches in Manitoba-Winnipeg.

AGENTS.
London, Eng.-Alliance Bank (Limited), Bank ofMontreal.
New York-Mesars. W. Watson and Alexandpr

Lang, and Bank of State of New York. Boa-on-Tremont National Bank. Oawego-First
National Bank. .Chicago-Bank of Montreal. St.Paul-Merchants National Bank. Nova Scotia-
Peoples Bank, Halifax. New Brunswick-Bank ofMontreal, St. John, N.B. P. E. Island-Merchants

°ank of Ha'li'a'' Charlottetov.

IMPERIAL BANK OF CANADA.
lapital Paid-up•.........................1,500,000
eserweV u. .................................... 4.0.000

DIRECTORS.
S8L HoSLANrI», q., President.
T. R. M=aT, Euq.,Vioe-President,St. Catharines.Wiliam Bamsay. Hon. Aloi. Morris. Tobert Jaftray. P. Hughes.T

T. R. Wadsworth. Ca
D. R. WILEME,-- - - - ---- Casher.
B. JBNNINGi, -- - --- --- Inspetor.

MAn OFFICE,........ . TORONTO.
BBANCHUs.

ei Conr. St. Cathrnes. Wnnipeg Man. tit. St. omas. Wootk.
<ersoIL. welad Brandon, Ma". Stlaaa Falle. :Port Coborne. D

Drfson Nov York and Sterlin Exchane-bouht
nd sold.. Deposits receivedi and nterest iowd
Prompt attention paid to collections.T

The Chartered Banks.

MERCHANTS' BANK

caPital Paid-up ............................. 5,75,000
Be.t...................................................... 1,375,000

UEAD OFFICE, - - MONTREAL.

BOABD OF DIRECTORS.
ANDnaw A=. .B'r, Presdent.

Ai BBBTq BeON, Esq., Vice-President

Wm. DarlHng, Es Hector Mackenzie, Esq.Adolphe Masson, sq. Jonathan Hodgson, EsqJohn Duncan, Esq. John Cassils, Euq.HIn. J. J. C. Abbott, M.P.
GEoRE HAGuE, - - - General Manage.J. H.-PUunne --- - Ass't Gen. Manager.

BRANCHES I ONTABIo AND QUKDun
Belleville, Kingston, Quebec,
Berlin, Loon, enfre
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,Ganinoque, O va, St. Thomas,Hamilton, Owen Sound, Toronto,1, Perth, Walkerton,

dii e, Prescott, Windsor.
BRANCHas I NANITOBA.

Winnipeg, Emerson, Brandon.
Bankers in Great Britain-The Clydesdale Bank

(Limteg,8D0 Lombard Street, London, Glasgow and
oisevhere.Agencyin New York--01 Wall Street, Mesars.He e and John B. Harris, jr., Agents.
N.B.A. in New York-The Ranik New York,

A general banking business is tranmaoted.
Money received on deposit, and current rates df

intereet ailowed.Drafts issued available at aIl points li Canada.
Sterling Exehange and drafts on New York bought

and solgi.Letters of Credit esued, available in China, Japanand other foregn ontries.
Collections made on favorable term.

BANK OF TORONTO
CANADA.

INOoRPORATED-- -- -- 185.

Paid-up Capital......................2,00,0o
Reserve aund..................1,150,000

DIRECTORS.

GEo. Goonmèa., EsL, Toronto, President,VJx. -MiiuBATT sq., Toronto, Vice-Preslaant.
A. T. fulton, Esq., W. G. Gooderbam Esq.,

Torontlo. %rontoeenryC&vtlaEq Enr" Covert, Esq..

W. I. Wad odIh, Esq., Wegtbn.

EEAD OFFICE,...-....-..-TOBONTO.

DuNOAN CousoN,-- - - - - - Cashier.HusH LAJOX,-.-. - - - Ast CMe.J. T. M. Bumism, -- «- -- Inspector
BRANCHBs.

Montreal-J. Mury Smih, 
Peterboro'-J. H. Roper,
Cobouros. Hendrson
Por*O-. R. Wadsvorth,. A. Strath

•t.harines G. e a
coHingwood--W. A.

BANEa.

London, England - The City Bank, (Limited.New York -National Bank cf Commerce

THE STANDARD BANK

DIVIDEND No. 21.

Notice ia herebgiven that DIVIDEND 0FHREE AND NHALF PER CENT. upn theapital stock of this institution ha been deciared
or the current half year, and that the same will be
lyable at the Bank and its agencies on and after
'e tnd DAY OF JULY NEXT.
The Transfer Books will be closed from the 16tho 30th June, inclusive.

THE ANNUAL GENERAL MEETI G of the
aebolders viii be hekl at the Bank on 8E>i~ -

By'order of lte Boar hirtdb.akn on

oronto, May 251h, 1880. J.aL. BR
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THE MOLSONS BANK.
Inoc0pea4T»E BY ACT oz PA=LI.EumT,1855.

HEAD OFFICE, - - MONTREAL.

Pald-up Capital...............32,000,000
Rest d .......................................... 675,000

. BOARD OF DIREOTOB.
THos. WonxxaN, President.

J. H. B. MoLsoN, Vice-President.
B. W Shepherd. Sir D. L. Macpherson.

. . Ewing. Miles William.
A. P. Gault.

P. WoLmsTAN THouAs, General
M.HEATON, - - - - - - - •-In po .

BRANcHEs.
Aylmer, Ont., Brookville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg Norwich,'Owen Sound, Rid , th's F s orel, St.
Thomas,Toronto, nton,Waterloo,Ont.,Woodstock

Agents inCanada-Queboc-La Banque du Peu ple
sud Eastern Townships Bank. O o-Dominion
Bank. New Brunswick-Bank of New Brunswick.
Nova Sotia-The Halifax Banking Company and
Branches. Prince Edward Island-Bank of Nova
Scotia, Charlottetown and Summerside. Newfonud-
land-Commercial Bank of Newfoundland, St. John's.

in E rop.--Lodon-Allanee Bank (Limited);
Messrs. G , Mils, Currie & Co.; Mesrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwe r, je um-LaBanque d'Anvers.

In t tes.-New York-Mechanics'National
Bank; Mesars. W. Watson and Alex. L ; Messrs.
Morton, Bliss & Co. Boston-Merchan National
Bank. Pornland-Casoo National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit--Mechanie' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire lus. Co. Bank. Helena, Montana-First
National Bank. Fort Bouton, Montana - Firet
National Bank. Toledo-Beoond National Bank.

Collections made in ailparts of the Dominion,and
returns promptly remiited at lowest rates of ex-
change.

Letters of Credit issued availlble in all parts of
the world.

UNION BANK OF LOWER CANADA,
Capital Paid-up.............................. ,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDaw TEoxPsoN, Esq., President.
Hon G. IRvNE, Vice-President.

Hon. Thos. McGreevy. D. 0. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEss, - - - - - - - Acting Cashier.

BRANEs.
avlngsBank <pr Town) Montreal, Ottawa,
WIni , Lethbrdge, Alberta.
For eAeta-London-TheLondon and County

Bank. ew York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 180.

CAPITAL, - - - 03,500,000.

LONDoN OrIoE-R Cornhill, London.
Branches at Ban Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND OORESPONDENTs.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telahie or otherwise,
and any banking business sriuish Columbia.

INUR.-Agents Bank of Montreal, 59 Wall St.,
New York' Bank of Montreal, Chicago.

UN khoDoBDnB. C., 2BCornhill,London
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s. Bank, Bank of
Ireland.

Telepaphie transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking busines transacted.

BANK OF YARMOUTH,

T. W. Joes,- ------- e
L. E. Bæ=M, President..10. M.BROWN, Vice Presdenf,
John Loviu. Hugh oann. J. W. Moody

Haliax-The Marchants Bank of Halifa.
St. John-The Bank of Montreal.

do The Bank of British North Americ.
Montrel-The Bank of Montreal.
New York-The National Citiens Ban.Boston-The Eliot National Bank.
LRono ..- The Union Bank of Londo.
Gold andMe GDraf and SterM, ng Bille of Ex-

changeBao! w r Boand eod.
J toN..-an oMand interest allowed.
Dramtattention given to coectionh

ST. STEPHEN'S*BANK.

omp t l ..... ......................................... 0 0,000Re e v ................................................... 25,000
W. I. ToD, ----- .- President.
J. P. GRnT" s,« - .

London-Memssrs.n Mille, Currie & Co. New
y«b-Bank of New YrN.B.A. -Boston-Globe

lqoN al Bank. Montreal-Bank of Montreail. St,

The Chartered ==Baks

THE FEDERAL BANK
HEAD OFFICE, - - - TOBONTO, ONT.

capital............................................. 1, O,o 000
Eest ........................... 100,000

DIBECTORS.
R. NORDEMEnmm Esq., Prosident.

J. R. PLArnm Esq., Vice-President.
William Galbraith, Esq. E. ôurny, Eq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. LangmuirEsq.
G. W. YA===, - - - -

4
oneral Manager.

BRANCHES.
Aurora, London, Btratbry.
Chatham. Newmarket, To s
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winnpg,

Bankers-New York-American ExchangeNational
Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,
OTTAWA-

Capital (al paid-up)............ 1,000,000
os ...................................................... 10,000

JAMEs MACLAEW, Esq., President,
CHARLEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. BatsE ,B Blackburn, Esq, Hon. George

Bryson, . . Church, Alexanle Fraser, Esq.,
Go. Hay, Esq., John Mather, Esq.

GEonGE BURN, - - - - - --•----Cashir
BRANCHEs.

Arnuprior. Carleton Place, Pembroke Winni xgMan.
Agents ln CanadaNew York and 5

iag-Bnof
Montreal. Agents in London, Eng.-Alll m Bank.

MERCHANTS' BANK
OF 3KErAnIF A 1-3-

Capital Paid-up ............................... 81,000,000
p eserve ................................................ 130,000

HEAD OFFICE, - HALIFAX, N.B.
DIRECTOR.

TEoxAs E. KENNT, President.
JAMEs BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, homas Ritchie.
D. H. DUNcAN, - - - - - - - - Ca5bier.

AGENOEMS.
In Nova Booti,-Antiloniah, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Go.), Pictou, Port Hawkesbury,
Rydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester Kingston (Kent Co.), New-
castle, Rackville. In iincoe Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiso.
In Bermuda-Hamilton. St. Pierre, Miquelon.

HALIFAX BANKING CO.
INCORPORATED 1872.

Authorized Capital.............0$1,000,000
Capital Paid-up .. ................ 500,000
Reserve Fund .................... 55,00»

HEAD OFFICE, - HALIFAX, N.B.
W. L. PrrArrHLY,-- - - - - - - - Cashier.

DIRECTORS.
RorzE UNIAcKE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENoIEs -Nova Scotia: Antigonish, Amherst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Pamboro, Shelburne, Truro, Windsor.

New Brunswick: Hillsboro, Petitcodiac, Sackville,
St. John.

CoamsPoNENTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-
Union Bank of London and Alliance Bauk.

THE PEOPLE'S BANK
o~E N>EW BB;UwNEWIoK.

FRRDERICTON, N.B.
INcoRPoRATED BY ACT ON PRLImaENT, IM.

A. F. RANDOLPE, - - - ------ Preant
J. W. SPURDEN, --- •---------- Cashier

VOREIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

L. --

Sherbrooke, lst June, 189

W. FABWELL,

. General Manager.

LA BANQUE Du PEUPLE.
Ewramà.n=» Wl 185.

Ca=pl.-.,.................................1,00,...
e ere................................... ...... 200,000

JaOquEU GREnuan,--------President.
A. A. TEi, ---- - - ----- Cashier.

Branoh-Three Biv .; P. E. Panneton, Man'g'r
Agency--8. Remis, P.;. Bedard, Agent.

POREIGN AGENTS.
London, Engand-The Allianoe Bank, Limited.
New York-Natonal Bank of the Republic.
Quebo, P.Q.-Bank cf Montreal.

BANKOF NOVA SCOTIA
IEoOBPOEATED 1839.

lPaid-up........ . .................. 01,114,800Fund..............................840,00
Druorons.-John B. Maclean, President; John

Doull, Vice-President; Bamuel A. White, James
Bremner, Daniel Cronan Adam Burns, Jairus Hart.

Ciashier us. FYsu.

HEAD OFFICE, - - - - HALIFAX, N.S.
Agenc ieshiNova Rootia-Asuherat, Annapolis,

Bridgetovn,Ca." gDlgby.avule,Liverpool,New
Gl.oNorth BaeyitoYarmouth Camp-

beitovu. Ia New Bruuslo-Chthn, Proderic-
ton Moncton, NevoAs, Bt. Andrews Rt.John, St.
Ste'phean 8aseWc Inok. Manitb-ini-

. InP.E.Isld-Charlottetown andummerside,
oetionsnaaon favorable terms and promptly

remitted for.

THE MARITIME BANK
OF THE DOMINION 0F CANADA.

HEAD OFFIE, - - - - BT. JOHN, N.B.

Paid-up Capital.....................81,900
Best............... ........................................ 60,000

T»cs. MAL A- ----- President.
BOARD ÔF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co Baneks) John MoMillan (f J. & A.
MeMman, too enU;r)' John Tap y (of Tapley
Bros., ladiantova); A.X.Sterling, erictn.

Ageny-PFredeitou-A. R. Munnay, Agent.
"-Woodstck, N.B,-G. W. mwuat Agent.

THE NATIONAL BANK OF SCOTLAND
I.ITEI.

INEoaORATs»ED R OYAL, CHAS AND AÂTor NPARLIamET.
EBTABLIRHED 185

HEAD OFFIOE, -----.-.-..- EDINBURGH.

Capital............... 5,000,000. Paid-up.... . 1,000.. 00.k 5esev@ 1 .--U m000,000.

LONDON OFFICE -SM NIOHOLA LANE W;MEAR> STRUE!, E''
CURRENT ACCOUNTS are pt apresbly to usumsissM
DEPOBITS at interesit are reoulvo.
CIRCULAR NOTES and LETTEB of CREDIT avalble in al pat of theworld are issued free

of charge.
The AD olonial anf RMBanksl as and te eseof Oustomers re-

si in daoLelu in reired wilv be tnishd on application.
erBeMgA E l E To Manemored.

JAM8 OBBTSON Manager in London.
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BANK OF HAMILTON.
C.aital....ed .................... 1,000,000

Besrv Fnd......................... 800,000
HEAD OFFICE, - HAMTLTON.

DIRECTORS.
Joux roT, Esq., President.

Hon. JAMEs TUERS, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, q. John Proctor, Esq.

GeBosch, Eaq.
E. A. COLQUNOUN, - - - - - - Cashier.
H. 8. STUVEN, - - . - Assistant Cashier.

AGENOIEs.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.

grsville-N. M. Livingstone, Agent.
s --H. H. O'Beill ut.

Milton-J. Butterdeld, Ant
Oran.rille1R. THl:Aun lgeut.,
Tottenhàa-l. C. Aitken, Agent.
Winham-B. Wilson, Agent.

Agen York-Bank of onreal.
8 in London, Eng.-The National Bank of

EASTERN TOWNSHIPS BANKI
DIVIDEND No. 53.

Notine a hereby given that a

Dividend of Three and One-half per Cent.
upon the Paid-up Capital Stock of this Bank has
been declared for the current half-yeer, and that the
same will be payable at the Head Office and
Branches on anatter

FBIDAY, Snd day of JULY next.
The trnsfer books will be closed from the 15th

to 30th June, both days inclusive.
By order of the Board.
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THE WESTERN BANK
0F o.A.N.AD.A..,

HEAD OFFICE, - OSHAWA, ONT.
capital uthorised ......................... 1,O0o0,
C= ita.Pai ...... .o,o

BOABD 0F DIRECTOR.
JoRN CoWà, Esq., President.

RETuBEN S. HALw.n, Ehq., Voe-PresidentW. F. Cowan, Esq. W. F. Allen, mqBobert McIntoah, M. D.P J. A.Gibson, sq
Thomma Paermon, Esq.T. H. MoMur..Aw, - - - - - Casahier.

BRANCHUs.Whitby, Midland, Tilsonburg, New Hamburg, Mill
brook, Ont.Deposits received budkintereMs allowed. Colleotions solicited and promptŽ made. Drafts issuedavailable on al pertoftSterlin

and American Banng bought and .oLdCorrespondent« in London, Eng&-Trh.Royal Bankof Scotland. At New York-The mrbants Bank oCanada.

PEOPLES BANK OF NAUFAX.
Capital Authorised........ .. . ,ooCapital Paid-up ...... ............. 00,000

DIRECTORS.
B. W. FBasMa, Pres. W. J. Col.u=A, Vice-Pre.

Thomas A. Brown, Esq. George H. Starr, Esq
Augusins W. West, Esq.

PnTinnJAcE,- - - - - - - - - Cashier.
Branche--Lookeport and Wolfville N.8Agents in London-The Union Bank of LondonNew York-The Bank of New York.

Boston-New England National Bank.
Ontario and Quebeo-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up....................;,oo,oo

HEAD OFFICE, - - - QUEBEO.
Hon. . THIBAUDEAU, Prom. P. LANEumcu, Casmhier

DIRECTOB.Theophile LoDroit, Esq. U. Tuomier jr., EBHou. P. Garneau, Ani. 5PýAinca, %q.M. W. BabygE;q.
Hon. Dir., Hon. J. R. Thubdeau, Moniromi

Branchs.-MonroaiC. A.VailoManagor OttavH .Carrioro, do.; Shorbrooke John Cam bell o.Agents-TheNational Bk. of cotland,Ld., onGrunebaumFrères &Co. andLaBan nodePariet desPeya-Bas, Paris; National Bankoft Re ,e
*ork;* National Bavurs Bank, Bouton; CmecaBank of Newfoundland; Bank of Toronto; Bank ofNew Brunswiok Merchant Bank of Haifax, Bank ofMontreai; Mntoba-Union Bank of Lower Canada

THE BANKOFLONDON
zig o.èqre.A A.

]DIVIENDNo. 5.
Notice.la hereby givon, tht a Dividend of Threeand On-HaIt per cent. for the current half.year,belng at the rate of beven per cent. per annumLu

the paid-up Capital Stock of thc Ba b u nthsaybeen deciared, and that the mae wil le payable atthe Bank and iim branches on and after Uic Sud dayof July nazi.
The transfer books will be cloeed from the 1Ih tothe 80th of June, both days Inclusive.
The Annual General Meeting of the Shareholderswill be held in the OMoe of th Bank on Wednesday,21st day of July, 1M6. Chair to be taken at fouro'clock .m.
By o=orof the Board.

A. M. SMART, Acting Manager.The Bank on London in Canada, t
London, 26th May, 18M6

THE CENTRAL BANK
OF CANADA. •

Capital Authori.................... . @400,Oeo
Capital Suscribed........................... 50,oCapital Paid-up................... 18,000

HEAD OFFTCE.- - - TORONTO.
BOARDOP. DmECTOR

DAVID Bràmp, President.
bx T...s11.E,,iosPres ent.

E PAl B . MlaHoard, EC. Baeiog oobinson. K C 1hom%
D. Mitehell MoDonaldA. A. ATM. . . .----------- Ca. . r

Branche-Brampton,Durham , Guelph,RmnHil, and North Toronto,
.g:ntm in Cana manBank ec Comm m.Inew York- portr and Trader Nat.Bank. luLondon,ln -Niioni-Bank of So••am.,- Ldma

THE COMMERCIAL BÂNK
AuihosleElGapa-..--................,o,ooo

Duwcaxm OA»u,
Hon. John Su•hrla•d. • oanr Lom
Hon, 0. l. Hamltou. L. r& nie.

Dooierecelved andinters floed nanlsana.prmtymade. Drafts issued avail0Me.in aIl pa"^ eeDmn-n Sterling and AImneica Uuag
bought and .old..

eL.aN.Compaie..

CANADA PERMANENT
Loan & Savings Go.

o inoopoaTD 3M.
o

2nd HALFYEAIRLY DIVIDEND.

Notice ia hereby given that a Dividend of six pe. cent. on the Paid-up Capital Stock of this Compan
hasbeen declared for thehal-yerending8S0th June
30, and that the same will be payable at the Con

- pmny's offoe, Toronto, on and after Thursday, the
S th day of July next.
d The transfer books will be cloued from the 196h t
g the 80th June, inclusive.
k By order,
f J. HER RERT MARON,

Managing Dfrector.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

E5TÀUty.sEDM IN 1859.
Oubscribed Capital ........................... 01,876,000
Capital Paid-up ................ 1,00,00oRemerve Fund ............................ 40,00<

President, - - Hon. Wu. McMASTUE.
Manager,--- - - - - - Hon. 8. 0. Woo.
Inspeetor, - - - RoBEaT ARNSTBONG.

Moneyadvanoed on easy terms for long perioda
yment a borrover' opin.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 30.

Notice la hereby given ihatPa Dlvidend of Three
anmd a bal pur cent. upon tee Paid-up Capital Stockof the Society hua been declared for tee haif-yeare June 0th, 1886,,and that the mae vili be

a at the Society's Banking Bouse Hamilton,on and after iday, the Sud dayo euY, 188,6
The Transfer Books wil be closed from the 16thto the 80th June, 1886.

H. D. CAMEBRON, Treasurer.
Hamilton, ilth May,,18.

AGRICU LTU RAL
Savings and Loan Company.

LONDON, 0NT.,
Preident Wu.x.ux GLAsS, Sheriff, Co. Middlesex.

, ADAx Murnay, Treas.#"

Subaribae Capital-......................... 630,000
Ieau Capital....... "609,046

Total Assets................ ......... 78,9Tota .......... ............ 1,493,236
The Company Isue. Debentures for two or moreyen. i aUMa O! 8100 and upwarda, bearing interestai hghmt Ecurrent raies p ble hal-yenly byCOUpos Exocutors sud = u ti re auteorisai bya vte in Debenturom of this Company.
FPr inormaton appiy to

JOHN A. ROE, Manae.

DoinonSaln lnvot.0nt S00lsty,
Puoooidi " l

........... 1,000,00000
Bav ank Deposits , ad

...... o......... ............. 6 ,9 75
Lonm madeon farm and city property, on themost favorable term

unicipal and Sohool Section Debeutures pur-
ny Ireceived on deposit and interet allowed

y. B. LEY, Manager.

TFmnr rs'La ad8aylg Company.
OFFIOE, No. 17 TOBONTO ST., TOBONTO.

a 1

THE HOME
Savings and Loan Company.

(LImTun)
OFFICE: No. 72 CHURCH ST., TOBONTO.
AUthorized Capital............ . ,OoSubsrb Cpital ........................ gg,O»

De ta received, and interest at current ates ai-
love

Moue y lonedi on Mortgage on Real Estat., onreaoso nabemd convenient terme.
ane n ou collaterisecurity of Debenture, and
B il an0oter stockaHON. FRAN SMIT JAMES MAON,

M ialeni. Maneur.

BUILDING AND LOAN
ASSOCIATION.

Notice la hre given that a DIVIDEND OFTHRE PER CE NThas been declared for the bail-yaredmng 3thJne i and that the same Winle at the omt e the Association, 13 Tor-on street , on and after
FRIDAY, 2nd JULY, 1880.

The Transfer Books viii, be clouai frous te 1Mto the 3Oth June, both days inclusive.
By order of the Board.

WALTER GILLUSPIE,
ammer.

lb. biRdon & Ontvi Invsstmnt Ces
(LImrrD),

DIVIDEND *o. m0

Notice is hereby given tha a Dividndate raiof sevenpercent annum u the Paid-up
Capital Stock of Uie C:,.ya mbn deced ~forthe current haf-year en une 80th Instantand
that te@mre viib. payable by teCompanymbankera on and aflter theSud day of July nexi. Tii.stock transfer books wii be loed fromr te Mhto the 80th inst., bothdays inclusive.

By order of te Board.

To-nto, June h,186.M ° "

T% O tâ ii 1 o L Cel N .
T.. lu ais LmonI & am ..ue ............................................ ,,8, MAI DUUs1Aas4s..:::::::::::: :::: W, oq-.Mony avanod n IprvaiRea UsatoaiCapital Paid..........3000

Sterling and Currency Debuntur. IssueC. De0
MOny relved ondeppüt. MA interemt aHow-ed~boYmyly. By l 0Statuts of moneyloaned at low rates of intereS onthann are autamoren, orBual Estate and MunicipalDebemturto Invest " trutu in D9ebe«=trusofths osted dinterestoimW•.•YA. PreidenC ,WM.P GUO. IL0. BUTHUNU, W. Y. ALRUN Vice-President,

kuoIlrCI. ci « . d. Jiü% l, dsi..Del .

'T
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WESTERN CANADA
Loan & Savings Co.

46th HALF-YEARLY DIVIDEND.

Notice i hereby given that a Dividend of Vive percent. for the six months ending on 30th June, ]W&,
being at the rate of ten per cent. per annum, hasbeen declared on the CapitalStock of this institution
and that the me will be payable at the of.es of
the Company, No. T0 Church Street, Toronto, on and
after Thursday, th day of July next.

The transfer books will be closed from the Mth to
80th day o! June, both inclusive.

WALTER S. LEE,
Managur.

HURON AND ERIE
Loan and Savings Company,

LONWrDON, ON.-
DIVIDEND No. 44.

Notice is hereby given that a dividend of four andone-half per cent. upon the p p pt of
tels institution bas been declmred for te urrent
haif yesr, and teat the «Me villbe payable aitte
office Of the ComPanY. iu London, on and afturFR[DAY, te ud day of JULY naxt.The Transfer Booka vil be closed from the lithto the 80th mat., both days inclusive.

By order of the Board,
London, lst June, 18M.
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THE ONTARIO

Investment Association
(LmrBD).

LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice is hereby given that a

DIVIDEND OF 4 PER CENT.
being at the rate of 8 per cent. per annum, has been
declared for the current half-year upon the Paid-up
Capital Stock of the Association, and payable at the
offce of the Association on

JULY 2nd NEXT.

The transfer. books will be closed from the 20th to
the 30th inst., both inclusive.

HENRY TAYLOR,
Manager.

London, Canada, June 7,1886.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subsred ........................ 82,000,00Fald-i Capital ......................... 192"9(m0
Rer. FUR<...............................2»85,000
Total Aâ»sa ............................... 8,9041,190
Total LiabiHties ................................. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

LMirrED).

Bm W. P. HowLAND, C.B.; K.C.M.G., •PR-E5IDENT

Capital Subscribed ......................... 4,000,000"6 Pald-up ................................. 560,000
Reserve................ ... ................. 280,000

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUBEs PUBCHAsED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

antoresit and Principal payable in Britain or
Canada nithout charge

. G. MACDONALD, Manager.
Head Ofice, 44 King Street West, Toronto.

Canada Landed Credit Company.
DIVIDEND No. 50.

Notice is hereby given that a DIVIDE ND of FOUR
PER CENT. on the Paid-up Capital Stock of this
Com panyha. been declared for the current half
year, an that the same will be payable at the Com-
pany's Office, 23 Toronto Street, on and after the 2ndday of July nexi.

The transfer books will be closed from the 16th to
the Sth of June, both days inclusive.

By order of the Board.

Toronto, 26th May, 1896.
D. McGEE, Secretary

Tus National Investinont Co. of Canada
(LIxrrBD).

20 ADELAITE STREET EAST, TORONTO.

captal ............................................ e,00,000
DIRECTOBS.

JouN Hoi, Esq Q.C.,President.
Wrr.rM av.LnarrTu, Esq., Vice-President

Wiliam Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. B. Creolman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on BoIe Estate.
Money received on DEPOSIT. Desntigres issued

ANDEW BUTERRBD. Manager.
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TORONTO GENERAL TRUSTS COMPANY,
27 & 2. WELLINGTON ST .EAST,

TORONTO•

Pkssani Hon. EDwAD BLAE,., M.P.
Vice-President, E. A. Mmrrn, LL.D.

Msanager---------J. W. ILANgXVIE
DIRCTOR - -

Mon. W. McMaster, Hon. AlexandeMorris,
Dixon Emelius Irving, Wiliam Eio. nam.
M uock M.P., George A. Cox, William Gooderba,
J. 0. ScotitQ.C.,James J. Foy A. B. Lee « James
Maclennan, Q.C., J. K. Kerr, .C. T. Sut J
btayner, W. H. Beatty, and Robert Jaftay.

The Company acte as Executor, Administratorsand
(Lkardlan, and recelves and executes Trusts- of every
description. These various positions and dutios ae
aumed by the Company, eitber undor Deoda of

Trust, Msrriage, or other settrement exocnted
during the life-time of the parties, or under Wills,
or by appoiniment of the Court.

The Company also undertakes ho investment et
money in res estate mortgage securities; coileedag
snd remitting the interest for a moderato charge.

it eiher invesi the money as agon"ia théus]a
way; or should the Investor prefer it wi for -a
extra chagqu eno e t princialand »the

or -earl .- ot.oe thus gueataa
taken th name o e Investor, are the safest
clan of investments, and specially commend them-

ves to Trustes as nelsasto Municipal
tions and Public (èompsnies desirous of sallhn
Sinking Funds.

The mpany also actc as agent for the collectiot,
of interest or income and transacts ftnancil busi-
ness generally, at the lonesi rates.

Financia.

ESTrMmE IM.

JOHN STARK & CO.
(TELEPHONE No. 8W),

Wi=aaatL

ROBERT BEATY '& CO.
61 KING ST. EAST,

(Kembers ef Toronto Stock Exchange),
bankers and Brokers,

Buyand sol Stooks, 1fnds, &m., on Commissioa, for
Cash or on Margin. American Currency

and.Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock Md lichangoBrokens,

AND GENEBAL AGENTS,
24 EIO BTRET EAST, - TOBONTO

BUY Mid mgOItVaamaN and Amorican Stocks, De.beninras, &c., on commission, snd dealnn Drafts on
New York and London, Grenbacks, sad ail un-
current monoy. Exchange bought and sold for
Banksad Financial Corporations.

BRITISH COLUMBIA.

sail Estate Biokers and Financial Agents
SOf8es at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for "Je ln ai parts of the Province. In-

l stmenta ma4e and estates managed for non-resi-
uts. Rente colected. Mortgagen bought and sold.
bentures rchas'd on commission. Correspon-

dene soult. PSpocal attetion given ta property
Ilt the terninus of the Canadian Pacific Railway._

COX & CO.,
a': B x:E:

Members Toronto Stock Exchange.

Stock & Exchange Brokers. No. 26 TORONTO 8TREET, TORONTO,

Speclal attention given to reliable investment
stocke and the investiment of money on mortgage.BarN COLLEoTDu uN EsTATEs MANAQEp.

28 TORONTO STREET, TORONTO.

EITÂntLr.Hun 18f6.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RaNTs CoxEcTED. EsTATes MANAGED. Moas'

GAGES BOUGUT AN» SOL.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO
52 WTLTIAM ST., NEW YORK,

Accounts and Aency of Bank, afirm and Individuala received n farale terms
Dividende and interest colaectedand remitted.
Act as agents for corporations in paylng coupons

and dividende; aiso as transfor agois
Bonds, Stocks and Securities t and sold on

commission at the Stock Exhange and elsehere.
Sterli ng xchange and Cable Transfers bought

TR BEL TELEPHORE COTY
OF CANADA.

DIVIDEND No. 9.

The usual QUARTERLY DIVIDEND OF TWO
PER CENT. wil be ped on

to shareholders of record 801h June.

CHAS. P. SCLTER,

Montreal, 14th June, 1885.

Buy and sel Canadian and American Stocks for
Csh or on Mar#n; also Grain and Provisions

on the Chicago Board of Trade.

SIES ONT»E

8 O'F CCOINTS
AND

Business Corspouden.es
HE MOST PBAcTWAL WORK YET PUB.-

LISI ON THEr UBJECTS.

I lsimple. It iscomplete. It is Practical. It
ihbYn a&s a-Book of Beftren iW the Cunt.

ing Boom. It oontains information not to be
found in other works of a amil nature,

It i#hi l,
3OO~iSpE,ÈWO1àn1and Ciork

requires.

A Book of Pagea, replet. with Usefui
and PWOcal Information.

Eld -- - S.00.
Aiddes,

CONNOR O'DEA.
TOBONTO, ONT
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LeAmding 
STOCK AN) 13OND ORT.

CARON, PENTLAND & $TUART,
(Sucessors to Andrews, Caron Pentland & Stuart4 BANKS C ao INGo PCas.va,Advocates, 

p Restib.d. 6 Mos. JuNe24casCorner of St. Peter and St. Paul Streets, ·bed. -up.6. J , er ah rsVictoria Chambers, - - QUEBEC. British Columblaune2..perh.a$r,5 28%Solicitors for the Quebec Bank. British North A,0e0/0.... ... 0,0043 4,866M6 4,806,w6 105,00 8 1.298.Canadien Babk cf Oem*S ,e....... 50 6,000,000 6'00,0m 2,100,000 3j 119 1194 59.w0aI ADOLPEE P. 0oN, B.O.L., Q.0., E.0.X.G. - Cent•.. 100 5000m00 0 000...v. A. PENTLAID.• G. G. TU T. • 5 000 20,000 8 ......
Domini___ _ _ __ _ _ __ _ _ a ,v nd o, ....... 40 500,000 960,000 78,000 4 1254DELAMERE, LBL C, REESOR & ENL ...... :.':.':::.50a 1,0;0 ,9,S067 315000 ..... 10105 0oe ,0 0,'M ,'3000 S 9(13 104.92Barristers, Attor.ys,S Co , .. :::::::::::::::...........::: : 5 ,000 500,0::56,000::104: 9.5'Orwm -No. 17 Toronto Street, (Consumes' Gas n .. """'''"-....... " .. 100 ,1,000,000 967,80« 400,000 4 185 100r ew...ï .................. 100 1,5,000 1M96,800 oOW 4 135 la 135.0(

Company's Building> La •••up..•............100 1,00,000 1,2000» M,000 a 9d 10TOIRONTO. Là, BanqueJ ues Cartier...........95 W00,000 50000140,0009 0T. D. D EB"n" DAVineow n a er que ... N .............. ......... 100 14,00000,08,0. ... .L. .don' ......a.......... ............ ............. 100 1,0 00,00 192,M
O - or r R.o &.l i g L, M i m e ............................. 100 1 ,900 90060...0.8er BantBnk of Canada .......... 100 5,798,8 5,750,000 1,850012à 93

1.3291* MlN ON ONT.E1~ Mecants'E Bei'nk c Ra••... ... 100' 1,000,000 1,000,000 910,000 15.1GEO GBBNs. EO MNA gBank of N. B........•...,.... , W 8 000

401890js Montre lal 900 l« 12,00,000 11,000,000 M6,0 le ol99 04 188

S-N--FD..HPM........... ...............•.......•.00

50WL/oMoH000LMo 67·,000 4 ·8ï0 a- n Ki ngr s tree.East,.up-.ta.r...........•..ar.......... 100 000,000 1,9,18o 500,000 ô4Nova S ti...............100 1,250,000 158,31 8 40,000
OwBamF-Cor er RS hmond A Crt ngt Stree , CandPer. Lo... &.... ".. " .... 0 1,500,000 1,99000 140,000 8 113 6

aONDON, ONT. Peoplea.an 0 a100 1,000,000 ,00,000 10,00,000 . 0 ..o0 W ,00,0 60 000 15,000 q 118
EOC.GBOSGO. xuB Pwple's Benk of N. B ... 50............... o ...... 18fl ... 96 4&.00rPieod Loan& . Company...... 50 1 0,0067,50 6150,0 00 ,000. .. 110WIlI M 5 8epe n'................................. 100 9,500,00 »'50000 ,& 0 ....... .....B.A T H . .A. . Standard o..............100 ,6,000 1,0 00 45000 5 1Toronto................ iÎ0<0( 1 00 96 1101000 84 19 6.0Union Bank.. ..... . .... 100 1,000,000 1,0,000 135,000 4 1 1950

ro &L e n & ... 50 1,500,000 1,000 94,000 5 10 00

aW NPr, Attorney, So eor,N ota pUni Bank, Loera n ...... 0 0 9,5500. ,000.. . ...... 60.00Ville Marie ............... 0 , 0( « o .. 8 ... ) 00wandednn&Lo...........................100 
850, 0000 ,400MALAEN Mand DeAing StreetRs/t, T &ULor, We°&n.............................E100/ L0T000 289,184 15,000 ...ra door sutLo Globe noL o, ""... .6100 400 ,00890,0 80,000 85 104 1 0.00

TOBONTWONT1<. ONCPAIL
AgPY culturnd a avn & Loan.....50 000,700 5,M318 75000 4Union Loan InvestCO.din..100 1o000067066. 9,000 8OT .Natonal Invetent..Co 100 450,000 92,500 10,000 3 9fcIdRTUR, DEXTER & DE#OYÀV, udtnariontria Loan 125,750,000 750,000 9000 3 10 ....CPnar Loand Ce tu Co...........50 ,50,000 664,715 140,000 4 12 . 61.50l arristG s So citors,.Attorney,na nar PuLs vngsoCon..avng50s o,000,000 ,00,000 1,100,000 6 1205 ... 12.5es eLo LoanC ............. 50 75,00 650410 M 6000 4 . . ...

MoArihur Block, corner Main and Lombard Donion 8ev. Iv. Society.......... 50 1,000,000 869,40 159,000 4 118 .... 5900T , reets &FemerLoang&onaving°Compny 
. ,50,0572 611,430 100,00 117 . 5850Freehold Loan & 'Sav"nCompn..' 100 ,876 001,000, 19450,000 

•166 . 16600
J. B. x*nvEmu, Q.0. 1E. J. DEITERZ. Hamiuton Provident & msoc....00 ,ooooo 1,100,000 135,000 4 125 .... 12.a .te rs eN.rBrieoan aS.vin ga C. 50 1,500,000 1,100,000 94,0 0 5D. E.OT.aN.Dn Loan & sDavo. C.... 50 80.0B6E 42,000 4IVuISuB, MAI. LLanded t

m C. ....... 100N -9,850WestLa96,400nd8Co.
Canan Cotton C o "'.d 5 d.o. 10 ,00,000 873,070 50,400 3ÀCRE M CD & d ly o. ...................... 5 10 0,0,000 176,984·7, 5 170

UA,, ERIT Lnon&Ca.Loan & AgencY Co... 50 4,010000 560,000 980,0005 16.

Uno arit,, oiitr, IEPLEY, 50 6C,700 6.................. ..... .....
Nit a . o. .."00,000100,000"""'.""" - .. 1 . .0

··· ··........- •...Company ........... .....- 1,-1,000 312,091 94,0003
U inLoan Buildings 9e and 80 Toronto Street, Manite A n& ortW esC ....... 100 1,50,000 894 012,4 ,00..... 3 ..... ..... ....MontrLo a n ortegim o..... 100 500,000 412,50 lo33 2 0T NT .National Investment Coc............... 100 19700,000 418,00() 26'000 a 103Jloi iOntarico Induatria Loan &AInv. C. ... 100 479,800 285,135 28,000 34 ..... ... ..J. J. MnoLARwM rJ1. MAODONALD Outanlo IuventmentAssociation......50 9,650,00 634,715 500, 4 ......6.7

v. M. MEEEPR..M naroLoan & D)ebenture Cc....50 9,0(00,01,2»00000 987,000 t 125f ..
Ontario Loan & Savlngs Co., Oshea & 50 800,000 800.000 5,000..J. L G E ESW EJ D L E o eo pe' L oan &dJ epo st C c ........... 5 0 500,000 490AM 6 74,0 <» 8*0 . 00.13e $ stt" Loan & Debenture Co.. 5o 8 00,000 77,209 5,00T N M ~ î, N E D E S O B LL R~ j 1L an & a g c .............. 5 0 50000 -% 0000 68,000

Weten anad a Ln oan ....ina c. 50 1,00,000 ,000 »600010 q 4

Y0I WelingtoSteth MISUELLANECOUs
Es elCanadaNorth-West Land Co .............je 10,tS 78

Canada Cotton Coc............*0 90000*,0,o 08 00» . ENSN DTI E3Eao. otr.! serphCoc ............ o............... ......... ......... 24 1 8~0NB.BEL1ew City GasuoMontRe.1.....40.....................6 
18 195 4&60__ __ __ __ __ __ _ __ __ __ __ __ __ _N.8.a -- Benn 0 ............ ........ ......... ..... 0019.0

.1................................1 100.00VO U IB .8~ READY T-ro t4 u5UneroUG: Cc. Md).50 1,000,01,000,000 5%m5
. RAILWAYS. vauje London.

ENGLOIsE-(Quotations on London Market.) - -8h. Jne17Atlantic and St. Lawrence.........100 184Canada Pacifie . 100 4
Çsst gna Suhr %ltMrtgage ... 106No. Lu. Las rand Trunk ordinary stock. 100 19Divi- NAM or COMPAN". > ISel. 5 %1Perpetu00 debenture stock 1141deud. k Jne1 do. EBq. bonds, d are .1.9.. 5oJune12_do. Firut preference".........100 67do. Second pref.stock............100 

54do. Third pref. stock......-. 100 5490,000 5 Briton M.& G. Life. £10 i Great Western ordin st....~.. 10g/-50,000 15 C. UnionF. L. & M. 50 5 17 do. 6 r.stm.....-...... 1-100,000 .... ire Ins. Ase ...... 10 2 lmdo. 6 nds,1890........"..••0,000 5 Guardian.............. 100 50 66 Midland 8. lt mt. bonds, 0'--- -- 981000 : Fre.....100 2 16 Northern fCan. 5% OrsIt m ge-. 0 1081%M 88 Loudonir Aa........ 100255 4 d r% ecod r e....l o
150,000 10 Lancashire F. & L. go2g 55 Toronto G & Bruce 6% bonds ... 10 90
85 90 London Au. • p...es5 M WToronto, Grey& Bruce r% •o " M.10,000 10 London & Lan. ... 10 We9lngton, 

rey & Bruce 7% is,- 8 London &Lan. F... 2 7 -i99300, 57 LLon.&G.F.&L. 8o.80,000 2 Northern F. & L ... 100 10 49 Ô9 BURTIE8 i 1ondon,1 2000 94 North Brit. & Mer. 5 - at J4ef79 54 Phoenix ......... .5 rSS Canadian Govt. deb., 6 , 88-.10M 10 QenPire & Life. 10 24i do do. ô%Iarbduok1 1 .oyal Inaurance.... 90 8 5 do. do. 5% .......150,000 Scottlah Irnp.F.&ul. 0 ..... Dominion a5% stock, 0c y.Joan ..... 1101 .... St"dsrd Lite .50 12 . do. 4 % do. 19M, 5,0 & .............. 106do. bonds, 1g1»4, 86. stock .. lCANADIA. June 24 Montreel narbour bons 5%................l
do. Corporation, 5 ---............. 070M, S Brit.Amer. . . M. $50 $50 109à ut do. do. 5 ... 190--------

1,000 na0 Cofe .ï oo 50.......r.'.--Toronto Corporation..--•-•5,000 10 Litnfeea.o ... 100 1d».......•...%1o.9...derWo r ks Dep. n
.. àBoaCa an... 1à DISCOUNT RATES. London. Junei.,000 1 ueen P "".100 65 .......... Bnk Bills, 8 month...... .10 Que Oity .... 0do. 6 do . .................. ...inc1 Traite Blls, à do. . ..................

do. ô do.

Bouad Copies ot the 1Sth Volumeat

IHE "MONETIf UM,"
A eompendium of ommercial events for the year

from July, les, July, 188, lwith orithout
edvertUenaUt may be had upon

application to Ihis oSe,.

PRICE,-- --S- .

A CoPioms'Induetaccompanies eel VOL

JOHN LOW,
(Membeof the tock Ex lUemg.

Stock and Share Broker,
56 ST. FRANCOIS XAVIEr BTBT,

EONTREAL,
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Insurance.

lirthitishaidlercantile

INSURANCE COMP'Y,
BSTABLISHED 180.

RESOURCES OF THE COMPANY.

Authortsed Capital..........3,000,000 Stg.
Subscribed .................... 2,500,000 "

Paid-up ........................ 625,000 "

7ire Pond and Reserves at
31st December, 1884............*1,597,295 9 6

Life and AnuityI Funds ......... 3,994,662 7 3

Sevenue, Fire Brageh............ 1,201,068 il il
LIfe ad Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - --- - - - - Inspector.
GEORGE N. AHERN, ----- Sub-Inspector.

I. N. G00OC, Agent,
os Wellington St. E., TORONTO.

Head Ofloe for the Dominion, Montreal.

THOMAS DAVIDS0n

Genra Agent.

NEW YORK LIFE
Insurance Compan>

EsTABLISHED 1845.

Year ending Doc. 31st, 1885:
Cash Assets, • - $66,864,321
Cash Iunme, - 16,121,172
New Polioles Issued, 68,521,452
Total Polieles ln Force - 259,674,509
Cash Surlus over all iabilities

(acording to Stand rds of New
York State and Canada, 4j per
cent. basis), - - 13,225,058

DAVID BURKE,
General Manager for Canada.

Union Bank Building, MONTREAL.
Owwicus :Mail Building, TORONTO.

h IRStRlCe A0oaUo
(LIMITED),

OF LONDON, ENG.

Catal ............................................. ,500,000
Beserve Pund........................ 50,000
Governament Deposit........................ 100,000

HaiD OrroU FOX CANADA.

»agdard Bank Buildingsit, BJames Street
MONTREAL.

WR. BOBERTSON,
Generai Manager.

E. P. HEATON, Pire Superintendent.

Insurance Company.
HnAD OriIos ion CANADA

Insurance.

THE STANDARD IME
Assurance Company,

OF EDINBURCH, SCOTLAND.
ESTABDIs ED , 10 ,

Total Snuisting Assurance, over S100,000,000
Invested Funde"4
Amount of Assurances accepted

ln last five years ....................
Bonuses distributed .................
New Proposal. accepted last year
Claims paid last year...........
Deposit at Ottawa for Canadian

Policy-Holders ....................

39,000,000

32,676,000
17,000,000
7,350,000
2,650,000

582,000

Hfead Office in Canada, - ontreal.
W. M. RAMSAY, Manager,

Toronto Agency, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Fu.ds .............................. 024,500,000
Invetmene I Caniada................ 900000

Head Offlce, Canada Iranch, Montral.
BOARD 0P DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Riske acaeptedt Lowest Ourrent Ron.
Dwelling ouses and Farm Property Insured on

Special Terme.

JOS. B. REED, G. I. C. SmITH,
Toronto Agent, ChiaiAget for the

o nWellington St. E. Dminionm , Motreai.

QUEEN
INSURANCE COMfyT OF ENLANO.

H. J. MUDGE, - - - - - MONTREAL,

CRmir AenTwr on CNàADA.

GEO. GRAHAM, Agent, Toronto,
la Welington Street Eaut.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISERD 188.)
Head Offlee for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident SeOretary.

Subscribed Capital.............. 1,600,000 Stg.
Paid-up Capital........................ 700,000
Cash Assets, 31st Dec., 1879...... 96,014

Toronto Agency-ALP. W. SMITU.

CITIZENS'
luiwaaD.ooCompan~y

OF CANADA.

HENRY LYMAN, PESIDENT.

ANDREW ALLAN, Virc-PsnusnT.

GERALD E. HART, - GENRALm MANAGeB.

Capital and Asets. - • .$1,870,000 07

Losses Fald 1st Is .,
1885,.-.l.--.• 2,870,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY EQUITABLY ADJUSTED

87 &89 st. Francojaravier St., Montreal. FIRE. LIFE. ACCIDENT.
MUNem, - - STEWART BROWNE.

J., VNUT, Inspeeto.
B. A. DONAIDIO

Genral A et, TOOT
Aee Aaents Wan nd.

1M AL COLE GIBBS, hief Agent,
TOBONTO OFFai, 1 ADILAIDI ST. E.

àauan.

NORTH AMERICAN
LIe Assurance Co.

INOORPOEATED BY SPEOIAL AOT Or TE DMNomnNO
PARLIAMNT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIXIE, RSQ., Pres. Can. Landed Credit

CcVice-Preidente.
Hon G. W. Allan Senator
Alnphone nejarin, Esq, M.P., Montreal.Hon. D. A. cdonald, e.Liutenant-Gov.of Ontarlio
Andrew Roberteon, Esq., Pres. Mont'l Harbor Trust
L. W. Srnim E, D.e.L Pros. Building & Loan As.
W. R. MeredtEqQd M.P.P., London.
J. K. Kerr, . (Mesrs. Kerr, Macdonald,

JDavi nPatteon).
John Mo n, Esq., Governor British Am. Fire A. Co.
E. . Meedi$b, Us¶< LL.D., Vce-President Toronto

Trusts Corpora on.
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbell, Esq., Ptos British Oa. L. & In. Ce.
D. Maorae, Esq., iganufacturer, Guelph. Ca~
E. Gurney, Esq.,Director Federal Bauk of Canad.
H. H. Cook, Euq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galle y. Euq., Alderman.
B. B. EughesEeq <Mesure.Hughes Brou., Wholesale

Merhats).
James Thorburn,, Bsq., M.D., Medcal Dlrector.
Jame Se ott, Esq., MMrchant, Direct Dominion Bk
Wm. Gordon. Eeq., Toronto.
Robert JaffraEeq., Merchant.
W. MoCABE, sq., LL.B., F.I.A., Managing Director.

BRITISHI EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ETiausurD 1847.

Aecumulated Funds-.........$5,000,000•
Annual Ineome................ 1,000,000
Canadian Investments..........600,000

CANADA BRANOH, - MON IREALs
DIRECTOES.

Preiden.,Montreal Stock Exchange.
HONi JOHN HAMILTON,

Director Bank of Montreal.
JOHN HOPE, ESQ. &

ALEXANDER MURRAY, aq.,
Director Bank of Montreal.

ROBERT SIMMS, Es
0f . i;mu& Co.

f. STANCLFFE,
General Manager,

C. GREVILLE HARSTON,Supt. of Agencies.
GNEIRAL AGENTs oaoTo,

J. B. & A. W. SNiTrU
Active, reliable Agents Wanted.

GUARDIAN
Fire and Lifie Assurance Company,

OF LONDON, BNGLAND.
ustabushed iL

ca l, ........... $10,000,000
Invested Funds, ........ 19,000,000
DieMbin Deposit,...........107,176
en.Agenéefor T. M * CO.Montreal

Canaa i GEO. DNHOLM,

Toronto-HNRY p. P. ARMSTRONG, 58 King St

n i . G , British BuildinHailo-GLLSIhP= OWIS, 0 Jam

PHcENIX
FuIRE INSURANCE C0]EPA1(Y ef LONDON.

EnuAanLlsuIn1m of

Agencyestablished in Canada in 1804. Unlimited
puety oft all the tockholdru, and lare Besve

Fod.Modere rates of preminm.
GriLLESPIE, MOFATT a 00.,

Gener Agentefor Canada,
18.Sacrament St, lMontresi.

BOBT. W. TYRE,

LORBON ..LÂCÂSDI
IN-SURANCE COMPANY.
W. A. IS. T. K. PRINGL,

W ns gnm at A, e n d Pr .

WW afftA ent Wingbaaa. MBue sand P«tb.
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Leadinog Wholsale Trade of Montreal. eading Wholesale Trade of Montreal.

CASLEY& J. NOX
93 St. Peter St. NONTREAL,

WHOLESALE

BMTISH AND FOBIGIN
Dry Gol: 1miOmrL

1uslin DepartIent
We hold a very large and complete stock of

cOMPRIsING:

White Book,

-White Nui,

White Hindo.

White India Linen,

White L*a

Glazed and So W

White Nainsook,W
White India Mull

White Bishop Lawn,
White Victoria Lawn,

Embroidered Cambric,

Tape Checks,
Scotch Oambric,

Swiss Checks and Stripes,
Figured Swiss,

Grenadine, White.& Colours,
Tarleton, White & Colours.

Leno, White & Colours.

Printed Musilas l n reat Yarlsty,
SEERSUCKERS.

We hold an immense stock of these very
pretty and popular goods. Our output is daily
increasing. o

SEND FOR SAMPAgs. '________ò

1ADEMA

Fiai Spimien & Lineil Tlread ITns
IRNIE, SCOTLAND.

Sole0 Agente fSor aad:

GEO. D. ROS-S & 00.,
448 Craig Street, MontreaL

solnng Agents for the West:

E. A. TOSHACK &·CO., TORONTO

Mercantile summar.

Leadinx Wholesale Trade of MontreaL

Cochrane, Cassils & Ce
BOOTS & SHOEs

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Qµe

HODGSON, SJINER &0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 35 &27 Priae.., WINIPEG.

He. Au NELSON & SONflS
ADIEMorOltBs .oP

Faao GodaDois Tc'sC.ima aad

Broms>, Brushes, Woodenware, Matches,and General Grocers'Sundrie.
6&58FrontStw S9 to63St. PeterS

TORONTO. MONTREAL.

Mercantile $umnmary.
Iu young Man may make a sensa IN con-ection with its miii, nearthemouthtion; but it in the stoady-going average chap of th Assiniboine river, the Hudson -Bay C e -that wins in the long n, and stays there.- pany proposes to erect an elevator having aNoeOrleana Picayune. capacity of 50,00J bushels. It will probablySoME two hundred navvies are at work in be Oompleted by the fall.he neighborhood of Merrickville, making Sizui - being made by the heaith author-iapidprogress on the short lina railroad from ities of New York of al the damaged cannedSmith's Falls to Montreal. goods that are offered at publicaaucion in thatA TALI£HssEE mercbant, who began busi- city. If this course were adopted in otherness over three years ago, bas not been absent places, it would doubtless conduce to the publicfrom hie store a single day, often having his welfare.

midday meal sent te him. Trying te save Te manufacture of wine freinoranges iclerk-hire perhaps. becoming anextensive indestry in Flridi..
LmaEs patent have been issued te the Excellent "sherry" is said te ob produced fronOntario Grain and Seed Company, having a the fruit, and a large proportion of the sherrycapital stock of 6as,000. The promoters are of commerce has been derived from this sourceLondon and Brantford grain dealers. since the phylloxera has appeared in Europe.

'ÎONDoN, Eug., grocers who sell coffee mixed WHAT is described by the Montreal Gazette
with chicory, without informing the customer as being the largeet cargo ever broght throughthat it is so mixed, are prosecuted. Two gro-the St. Lawrence canais was contained in theeet iteire maed, aremo roet0. and gto barge Dakota, owned by the K. & M. Forwara-.
othwe 50s., although ene of the proved that ing Company. She passed through the Lachine.
ie did not know the cofee he sold contained on Saturday, having on board 30,000 bushels.

any ohioory. . of grain.

PENETANGUISRENE's annual fur sale took place,A NumBE of Liverpool merchants recently on the l7th. The amount offeredafor sale wasorganized a Produce Excbange, and heid their net se large as in previeus years, but the!formai opening on June 8th. A commodieus quality was considerably btter. Thore were-suite of rooms in Victoria buildings, Victoria four tenders. Mr. P. Stearne, of Kingeten,itreet, bas been secured. Stands are te bo being the highestrbidder secured the lot. Th.erected in the Exchange for the exhibition of other tenders were frein J. R. McLaren, Carie-produce samples, after the style adopted at ton Place, J. H. Rogers, Toronto, and F. Gof-Manchester and elsewhere. fatt, Ori.i, who represented a eading New-
IT is intended to adopt "twenty-four" o'clock Yorkfrie.

Dn ail lines of the Canadian Pacifie Railway THE Montreal Herald warns its readers of aCompany, commencing first on those west of ten dollar counterfeit on the Merchants Bank.Lake Superiorand beginning with the next The framework of the bil i photogs an.eeange in timet tlt ee
- a e aer dils with thbuthereenint-Pew afternoon numbers will be furnished both cf being prduced butne gree n lnd back instead

for clocks and watches free of charge te the groundis hand painted green lins on apwhin
public as well as to employees oarthe road.dkclshn ane over a picture printed in(1 ublc a wei a teempoyes o th rod.darkcoiors. The Genemal manager said to aStar-Thesediais may b. easily applied to any watch reporter: • The imitalionaer said ont
or clock. This step has beem deemed advis- and the color have beo hand painted. This93 St. Peter in vewf the new conditions that have te is the Aret attemp4 at couterfeiting ourabih,93 s. P ter tp,.-Eofltre 'al, b. Met b>' the company in establishing a con- and oni>' ene note bas been received at the&Nt ~tinuous train-service on a lino of railway ccv- bank. If people wiil oni>' exorcise a iittie enre-8 arholaew /., L.ade La ,.*ering nifty-three degrees of longitude and soon there is no need that any efei.e otahc>ui 

18 to over sixty degrees (or four hours of time.) be passed on them.''
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co'
M. MIQ.

SPOOLCOTTON
Bomeuded by the Picpa 0l~ ahn

Cnpanies aste best for hand sd mcnesw<
l 0th. makth f i

TRADE MARKS,
For the convenience of our Custoneru in the West

we ncw keep a full lneo! BLACK, WHITE, an:
COLORS, at 3 Wellington Street E., Toronto.

Orders wM recelve prompt attention.

WALTER WILSON & Co.
Agents for the Dominion.

1 and 8 ST. HELEN STBEET, MONTREAL.
8 WELLrNGTON STREET EAST, TORON'O

Wl. BARBOUR & SOS'

IRISH FLAX THREAD
LIs]BUr .

.K Medal

Grand prix(
ParisEx-

bibition, 1Ml8.

Gold Medal

Grand Prix
ParisEx-

hibition, 1878.

Lnm Machine Thread, Wa" Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

ItAL TER WILSON & COMPANY,
Soi Agents for the Dominion.

1 Mnd 8 ST. HELEN STREET, MONTREAJ..

à WWTINGTON STREET EAST. 'ORONTO

McARTHUR, CORNEILLE & CO
0IL, LEAD, PAINT

Color & Varnish Merchants
MrOu'rans or

NGLISR aud BELGIAN WINDOW GLASS
Plain and Ornanental Sheet, Polished, Rolled

sud Rough Plate, ho.

Painters' d Artists' Materials, Brushes, deKg,8314,816 St. PaulSt., & M,M57, com-
missioners Bt..

MONTREAL.

wu& F.P.OTRRIE & 00.,
100 Grey Nun Street, Montreal.

nPonTERS Or
Portland coement, Canada Cement,

Chimue Tol». RosunCement,
Veut Ling, Water Lime,

Plue Bris,t f
Sootch Glsed Dr Pipes, Boax

Pire Clay, &hmsCIa;, ho.
Uanufaturers of Bessemer Steel

Sofa, Chair and Bed Springs.
«.A lare Stok always on handM

Leading Wholesale Trade of MoutreaL

CANTLIE, EWAN & CO.
Seneral Merchants & Manufacturers'

Agents.
Bleached Bhirting,

Grey 8heeti.s Tiekings,
te, Grey and Colored Blankets,

Fine andMedium Tweeds,
Knltted Goodu,

Plain snd Fancy Flannes
Low Tweeds, Eofe& o.,.

83r Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellington Street West, TORONTO.

WE BEG TO INFORE THE TRADE
that we have now in Stocka fullline of Colorsin

Lading Wholesmle Trade of Montreal.

S. Greensield, Sn & C,.
WHOLESALE

*DRY GOODS

17, 19 and 21 Victoria Square

KNITTING SILK1730, 732, 734, 736 Craig St.,
lu both Emled h Spun ks..

To be had of aIl wholesale houses in Canaa.

BELDING, PAUL & CO.,
MONTRBEÂ.

THE CELEBRATED

Cook's Friond lkking Powder
/s AS PHI/E AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST
Ask for t)le Cook's Friend, sud taesneother.

Beware of any offered under lightly difterent namos.
Ail firat clas grocers sell it.

gal Soda B3.1..

B-arb Soda Kin

Crau [Tarar
Tartarl Acid

For sale by

COPLAND & McLAREN,
MON'TREAL.

Rossi HÂSIIILL & CÀIPB[LL
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTIRAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Buecessors to James Jack & Co.)

Importers of Teasi
AND GENERA L GROCEBIEA

66 St. Peter Stret, - - MONTEA.

fl¶ crCiitUe $11mmat).

MONTREAL.

Tax present issue, oonsisting of thirty-six
pages, including the index, completes the
nineteenth yearly volume of the MONETART
Truss. Bound volumes will presently be
ready and can be had by boards of trade
and corporations at the usual price of 88.50.

QuEBne Provinoe failures since last report
are as follows :-G. N. Brown, general store,
Arthabaska Station, bas assigned.-P.
Bailly, general dealer, bas effected a com-
promise at 50 cents on the dollar.-In Mon-
trea, Auguste Martel, saloon, and Joseph
Simon, trader, have both failed, and Charles
Dayid, boots and shQes, of same city, has
assigned.

MEssas. Gauv, YoUNG & SPARING, the well-
known salt manufacturers of Seaforth and
Blyth, have made a proposition to work the
newly discovered Wingham salt wells. If the
Council will hand over the well and pump, give
them two and one-half acres of land with ex-
emption from taxes for ten years, they will
erect a large block and supply all the salt that
the C. P. R. can carry away, and at current
prices.

AN agreement between the tOwn of Smith's
Falls and the Ontario & Queben Railway coin-
pany has been signed. The mont important
provisions are the psyment of interest until
the road is in running order, the establishment
cf a d°visionsi point on the Canada Pacific and
Ontario & Quebec railways with roundhouses,
&o., and the forfeiture of ail land and build-
ings purchased and used at Smith's Falls for
divisional purposes in case of removal in 20
years.

CoNvEBsE with any representative wide-
awake dealer and he will tell you that he de-

MESSRS. J. B. RoLLAND & SoN, of Montreal, pends quite as much on the advertising
have obtained the contract for supplying the

Dominion Government with tub-sized, air-
dried and loft-dried papers. This clas of
paper, the Witness learns, has heretofore been
imported from Great Britain and the United
States.

Tas Inspector of Customs' Ports for this pro-
vince has disovered a system of fraud, prac-
tised by means of false invoices, by several
importers of paint from the U. S., and antici.
pates that further revelations will involve oth.
thers, whose names have not yet been sent to
Ottawa. He has already obtained Ueveral
thousand dollars, which ha. been deposited to
the credit of the Department, pending a deci
sion in each case. The seisures were effected
at Hamilton and Clinton.

columns of hie trade paper to keep up with
the times as he does upon the price list or
news and editorial columns. Further, adds
the Chicago Grocer, "Anybody who bas any-
thing to sel that is of real merit, either as

a food product, or necessity as a fixture can-

not make a complete suocess Of it without
sdvertising ia trade papers. The sale of it
cannot be so large but advertising can in.
cresse it." It is true that in many cases

dealers in the country seeing the advertise-
ment of a rmi continually before them, begin
to think that it is about time to do business
with such a house, and the irst order, al-
though frequently an insignincant one, leads
up to an increased order, until he becomes a
regular oustomer.
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TiH authors of "A Manual of Correspon- nesggto J. H. Stauffer.- Dixon Brou., Hamil- The Mutual Lite Insurance Co., of Nedence" have probably some ground on which ton, have succeeded te the fruit business York, bas entered Mexico for business.to claim for it a certain measure of originality. heretofore done by Drayton & Co.---sale Yc With asete plate glass insuranceIt contains chapters on Errors in English ; Mrs. J. Pogue's grocery business, at Richmond A ngth umeros enquiries made of us iillustrations of Headings, Addresses and Salu- Hill, bas been made to George Trench.- reg this kind of insurance, say titations ; sample letters; a table of commercial Colin McRae, in the boot and shoe line at regard to thi kinHof insurance Cyabbreviations, and other information of service Hamilton, has sold out, so has Alex. McDonald, agents of the Hand-in-Hand Insurance Co
to business men and others. It is published hats and caps, London.--The style of e the question is often asked : What kind c
by Mr. Connor O'Dea of this city. lumbering firm of Cameron & Co., at Rat accidents do you insure against ?-" We respe

TENOf helarestwhlegle eaersin O-Portage, han been changed to Cameron & fully answer : " We insure plate-glass winTEN of the largest wbolemale dealers in meorth. be bne eCmrn&dows, doors, vestibules, show cames anglasses in Boston have been put under bail to Kennedy.--An advertisement states that mirrors, againstail accidents that a fire poliawait trial for adulteration. The State Board Alex. Gallagher, jeweller of Sunbridge, i r cannot cver-viz: Breaking by the settlinof Health charges them with adulteration of selling out. cf building or -rames. Warping or sweingomolasses with salts of tin, evidence being based OUi Ontario failure record for the week is material f rom whic sashes are made. Carelesupon analyses which have been made from smaller than for ome time past, and none but perlons leaning against windows, or upcsamples obtained at the warehouses. These minor traders seem to be involved. Judging show cases. Nanghty men or boys who throvprosecutions have caused considerable ocmmo- from the number of jewellery stores in this stones.e unawayteams. Carelessnes otion amongst Boston grocers. city the conclusion iu forced upon one that the porters or servants when cleaning or otherwise
IN their price list and catalogue for the cur-business must be greatly overdone. We note Painters wen painting bildings-caffoldi

rent year, Messrs. H. A. Nelson g& fons say : that Geo. Gowland, in this line of trade, has falling, etc. Falling ladders, signe and tin
" Wea onotpesrs H. A.Neloods a ons bew assigned and his assignes is asking for tenders bers. Breaking cords with which mirrors ancWe do nt proe stisIed god aat or belw for the stock.---Mrs. W. H. McArthur, a hungi. Cbildr' ' mroconte but we are satiufied *witli a fair and Cat Codrrsevateingtosneso
reasonable advance and we buy all goods grocer at Codrington, has arranged with her play. In short, al accidents, except by fire.
strictly for cash." The catalogue consist of creditrs on a basis of 20 cents, spread over 18 ____

tighty pages describing fancy goods, wooden- months.---Although she had but a meagre
ware, brooms, toys and tobacconist's goods. It capital on which te start the millinery busi- BUILDING SHIPS FOR OIL.
s a neat piece of printing. ness in Lindsay, Mrs. G. Lee han, after a year's

trial, managed to create liabilities approaching A new departure in British shipbuildinfON Tuesday of last week, the recently found- 84,000. Her assignment to a Montreal houe is the attempt te constru t vessels for carryinîd but growing town of Vancouver, at the isjust announced. Beforeattpmpting business cil in bulk. A wel-accreditesd nautical auwestern terminus of the C. P. R. was swept by on her own account she was for thirteen years tlority anticipates that if the experimen
ire, not a dozen houses are remaining out of in the employ of Dundas & Flavelle.--The proves suc eful considerable work will behe several hundreds which the place contained- foreclosure of a mortgage in the case of Wm. given te the shipbuilding yards, and at leasiTen persons lost their lives in the flames and Wilson, a miller at Norham, leaves but little a nhare ot a brandhi f business whic at presearly three thousand people are homeless. to satisfy the claims of other creditors.-A eut appear te be monopolised by Continentalthe C. P. R. authorities generously sent food suit instituted by a Toronto firm against M. C competitarswil be secured for British ownersnd assistance on a large scale te the sufferers. Carey, grocer, of Sarnia, has doubtless precipi- Shipowners are begiuning teo regard petroleufontreal voted 83.000, Toronto wired $1,000 tated his failure which has just been chronicled. cil au a prmising cargo. Originaly the ci;he firet day and has since sent a.other thon- - T. R. Garrett, general trader at Wooler, was carried in oasks, but with the developiand. Other places and persons will doubt- has failed and is offering creditors 60 cents, ment cf the trade the vessels engaged veloess send money to relieve such distress as this payable in 12 months.-The absconding of bave been ftted up with square or circulaionflagration must occasion. one Baker, of Bush & Baker, pump and waggon tanks. Steamers have been engaged on th
DIsSOLUTIONs, removals and other changes in makersat Berlin,hasnecessitated the closing by Caspian Ses in the trade, and ase ln carryinh

usiness circles may be expected to be more the remaining partner of the waggon business. the oil from the Black Sea te Autwerp andumerous during the comparatively quiet -- The sheriff has seized the general stock of other ports. The methods of carryingp aw.
nerou ofdthesumeri mnth coh int qe Wm. Campbell, at Crosshil.--A general ever, have not been so economical as cenld beeriod cf the summer m nt fthanla the more storekeeper at Huntsville, named M. Kinton, wished. A special steamer for carrying theotive days cf spring andtail. W. Hn.Anger as failed.-Mrs. B. Devereux & Co., dealers oil literally in bulk is now being built on the

tCe. are winding up tbeir waggon business at in corsets, at London, are la trouble. Mrs. D. Te. The machinery un lacsd aft, i* delora and purpose removing te this city.- . r ntobe r.D yne. Th ahnry isplae a, m rdrromo Eloa, murnadealerirailrd is reported to have cleared out, and the land- te avoid proximity to the cargo, and otheres, goes tHailton.-Thomas Armstrong rd i possession f the prmises special arrangements for preventing the shift-ets possession cf Wm. Kemp's variety store ing of cargo, explosion, or fire are being intro.t Fergus on lit September.--J. B. Cron, INSURANCE NOTES. duced. When easks or tanks are used there inruggist, and Eliza Walker and Peter Conlon, "Leave it alone, yen fools! I'm insured, 'c laos of freight on empties and additional risk
onfectioners, whose shops are all in Lon- ya h e. ako omaastmnu , of leakage. It is argued, also, that when heon, have sold or are selling out.--At was the remark e a woman, as two men were cil i carried in bulk there will be1es danger

fount Hope, Robert Murphy takes over trying te extinguish a fire lu her apartments of the accumulation of gas or vapor lu theun-e geneial stock of Mrs. Atkinson.--Pierce, in New York the other day.-Commercial occupied parts of holds.

oward & Co., dealers in coal at Niagara Onten t
alsq aedsovd ohv .&G Out of nineteen co-operative insurance
uckley, dealers in fleur and feed.--The two associations in Ohio, only five paid a $1,000 ANSWERS TO ENQUIRERS.ucs eyf eo.er lu in O a wa, wil Teate certificate l full during the year 1885. Thenu t lGeon.gay,i Ottawa, wil hereater remaining ones paid from 8961 down to 879.31 64 ,,endut bis long-establisbedo hardware business on the 81,000. Enigma writes from a town in OntariosN. & G. Hay.-In the mrne ity the Some insurance men, lu the experience Of thus: "A policy issued by the MoKillopbolesale grocery firm of B. A. Starra & Co- the U. S. Review, begrudge the money which Mutual Fire Insurance Co. has become intoas been disselved by the retirernent cf they pay to insurance journals for subscoiip. my possession and, being desirous to write toos. Brousseau, the style is now M. Starre & tions and advertising. Did they ever stop to the secretary thereof, I hve, after a moston.-J. JE. Lister & Co. succeed to the think of the debt which the underwriting in- careful reading of the policy from one end teen'e furnishing business, at Hamilton, carried tereet of this country owes to these journals ? the other, failed tefind any place named there.da Lister & Punshon.-W. A. Baghart, They have been the means of instructing both in where the head office of the company isdealerlu tins at Qil City, advertises te sel agents and managers. They have stood be- located, nor a hint, even the remotest, given toit.-The planing milo flr, cf Norton, tween the offices and the legislatures. They enable a policy holder to know at what post-lasmoretir&Mlne, laToronto, bau diselved, have curbed or replied te the:senseless assaults office he should address its secretary or presi.e latter retiring.m-eG o. Vaughan, a grocer of the daily preus. They have always advo- dent. Is this a case of 'name' without ate amecity, as sdldeout.-E. J. BB st•, cated whatever seemed to be the wisest and 'local habitation?' Can you, Mr. Editor, givegeneral trader at Bright, iu selling off and best, both in precept and practioe. No money the P. O. address and oblige."
ll retire.--At Eden the general store firm ."Rl tr. hEen ds sore F invested has paid so well as that distributed [We reply that the head office of the con.Baven Br on.ian been disolved, F. W. among these periodicals. It is a note-worthy pany-which is one of the Ontario Mutuals-.
blen& Cswellcone, al t, arnPlace fact that their best patrons and friendu are i on Lot 17, Concession 5, township f Mc-
sslution, aers airin.--.a.ntera among those who are the shrewdest and met Killop, ounty f Huron. The secretary'salticwatgon lattera deiisposed ofHWis usi- successful managers. This fact ls very sugges- name iu W. J. Shanon, and is postoffice~at ago akr bsdlpusohi us.tive. addrss lu Seaforth.)
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OLD ENGLAND, JUDGED BY NEW
ENGLAND.

The author of the work noticed a few weeks
since in these columns, entitled "England, as
seen by an American Banker," was Cladius
B. Patten, cashier of the State National Bank
of Boston, whose sudden death-he was run
over last month by a railway train-has cansed
lively regret in New England. The deceased
gentleman for several years furnished the
weekly financial article for the Boston Com-
mercial Bulletin, and was a contributor of ar.
ticles on "Practical Banking " to Rhodes'
Journal of Banking. We present a few extracts
taken at. random from his book, the material
for which was gathered during a walking tour
through Great Britain in 1882.

The idea which is nowadays so commonly
entertained in the United States tht old
England is stagnant and rusty will surely
get shaken out of the head of any Am-
erican who will wander as I have wandered
among the iron, cotton, woollen and steel
workers of the north and the heart of the
kingdom.

Prof.Tannar, of England-one of those indus-
trious men whose figures, believed in every-
where, are of the kind that don't lie-said in a
recent address at Edinburgh that England's
farming interest was lier leading interest; that
the annual value of her agricultural produce
was two hundred and sixty million pounds;
that England paid away forty million pounds
annually for foreign produce which she might,
if she aid proper attention to farming at home,
herseif raise. These facts must be a revelation
to most readers.

As I travelled about England I discovered
many peculiar featuren in the Englishman's
way cf observing the Sabbath. Good society
is supposed to attend the established church;
but I am confident that not more than one-
tenth of the people attend any church. Church
accommodations abound, but I seldom entered
an Episcopal place of worship, in city or
country, that was not thinly attended. I have
before me the authority of an English bishop
for the statement that many of these London
churches only secure a "quorum " of hearers
by paying them a dole to attend, just as Lon-
don boards of bank and insurance directors
sometimes pay the ornamental lords of their
management a guinea a time for attendance.

And the cause of the mighty and swift
growth of Middlesboro on Tees is alno a matter
of astonishment to me. I had always had the
idea that old England had long ago burrowed
in its soil in all directions, and knew to a jot
just what mineral wealth was underlying
there. But it was not till 1851 that John
Vaughan, of Middlesboro, son of a laboring
man, and himself an iron-worker, while brows.
ing around the blue hills about the town in
company with John Morley, discovered the
existence of iron ore in well-nigh inexhaustible
supply, which has been the foundation of the
prosperity cf Middlesboro, and which made
Vaughan, the Bolckows,, Peases and others
millionaires. To-day, Vaughan's company
turnn out four thousand tons of steel rails a
week, all made by the Thomas-Gilchrist pro-
cess from the iron stone of Cleveland, which
slept unknown and undreamed of till the
miadle of the present century.

The artisans and agricultural workers of
England are great users of the co-operative
principle, and when they can add to it an ele-
ment of chance to give a little excitement to
the business, and also some social features that
shall give them an opportunity to get together
often over the inevitable beer, they are
supremely happy. The drawing, the assess-
ings and the general management of these
clubs lead to a social gathering once a week,
at which no smail amount of beer is apt to be
drunk and a good deal of hilarity indulged in.
I believe these people beat the world in getting
up supply clubu-little, rings for supplying
themselves with almost everything from a ton
of coal to an orderly fu4eral.

-Mr. Osborne, the only cocoanut planter in
the United States, has received by ship from
Africa 150,000 cocanuts. These are to be
planted this year along a strip of sea oast
many mile4linlength,downtowardthe southiern-
most point cf Florida.

FIRE RECORD.

ONTiro.-Owen Sound, June 10.-A stable
in rear of Marsalal's bakery, no insurance.
- Belleville, 18.-John Forin's lumber yard
and workshop; loss $1,000, insurance $600.
-Cedardale, 18.-Two houses occupied by
A. Gunn and E. G. Whiting, damaged, Gunn
loses 8150, no insurance, Whiting's loss 1800,
insurance 1300.- Brantford, 21.-A brick
building occupied by Thon. Ramsay, sash and
door manufacturer, E. Schmidlin, machinery,
and J. Stubbs, blacksmith, destroyed, Schmid-
lin loses $3,000, insured $1,000 in Waterloo
Mut., Stubbs' ons is 11,000, insurance 500 in
Gore, Ramsay's logs $2,000, insured in F. I.
A.--Guelph, 21.-The gun-shed damaged,
no insurance.-St. Thomas, 22. -Samuel
Hathway's barns, etc., consumed, loss# 500,
partly insured.-Port Elgin, 23.-D. Camp-
bell's saw mill, insured, 11,200 in London and
Middlesex.--Clarksville, 23.-A house cocu-
pied by a man named McCollum, consumed,
loss 11,500.-Harrowsmith, 22.-R. Ruttan's
griot mill, lose $4,400, insured in Royal and
Northern 1900 each.

Ornma PRovmcE.-Montreal, June 18.-
Benthner Bron., burned out, losn $8,000, in-
sured in C.I of L., Ætna, Royal Can. and
Norwich Union.-22.-J. W. Paterson &
Co,, and Wilson, Paterson & Co., factories
destroyed, lon 1100,000. Following are losses
and insurances, J. W. Paterson & Co., insured
jor $5,000 in Hartford; Wilson, Paterson &
Co., insured in Imperial, 03,000; National of
Ireland, 15,000; Queen, $5.000; London,
15,000; Western, 85,000; Phoenix, 17,500:
Fire Insurance, 02,500.

BLACKINGS,
Glues,

Neats Foot Oil
(PURE).

Sandpaper

ORDERS KINDLY SOLICITED.

PETER R,.LAMB& CO,
Manufacturers,

TOR?1 ONTO, o=T.

TORONTO SYRUP CO,
Capital, - - - $300,000.

DIRECTOES.

Arama GoonaunAN, Pres't. Jomi LyeY, Vice-Pres't
George Gooderham. T. G. Blackstock.
A. T. Fulton. W. H. Beatty.

R. W. Sutherland, Sec.-Treas.

MANUFACTURERS OF

Grocors' Syrups,
CooflctUonrsf' OrystalGlucoso,

Refined Orape Sugar, Rose Malt,
Improved Laundry and Corn Starch.

-The following is a comparative statement
of timber, maste, bowsprits, spars, staves, etc.,
measured and culled to 18th June at the
Supervisor of Culers' Office, Quebec:

Waney White
Pine ........

White Pine....
Red Pine......
Oak ..........
Elm ..........
Ash ..........
Basswood......
Butternut......
Tamarac ......
Birch and Maple
Spars..........
8td. Staves ....
W. I. Staves
Brl. Staves ....

1884.
434,842
373,225

25,713
182,928
194,277

82,158
205
811

1,851
177,653

32 pcs
16.6.2.22
69.8.1.23
0.6.2.13

1885.
193,184
450,088

12,853
563,694
80,293
36,998

36
231,730
- po

39.0.3.28
64.2.1.17
2.7.2.10

1886.
423,183
819,887

10,446
299,646
120,208

12,114

48
152,818

- pMs
38..20
8.1.2.16

BRYCE,
McMURRICH & 00.

I-IAVE IN 8TOOK
A ]PULL RANGE 0P

FANCY HONEYCOMB
ANID

CASHMERE SHAWLS,
In the New Colorings.

Also on hand, aIl Colors in

SILK PLUSHES,
Bought at the lowest point.

Travellers will ehortly b. out wth FALL PAT-
TERNS, showing SPECIAL VALUE andS TYLE&

BRYCE, IceMURRICR & 00.,

34 Yonje St., - - -TrontL

Eby, Blain & Co.
IMUPORTERS O0F

ToasSugars,cofees
TOBACCOS, SPICES,

A"D

GENERAL GROCERIES

Cor. Front and Scott Sts.,

TOR OIR TO, OilT.

BOECKH'S

STANDARD BRUSHES
Quality and Sizes Guaranteed.

Manufatured by

CHAS@BBOH & Sows.
WHOLESALE ONLY. 80 York Strut.

Vactory:

142 to 150 AIaidel t.
West.

ortmTA.TRTRRmTO C A
Espi&nada istret Eut TORONTO.
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Leading Wholesale Trade of Toronto. leadeng Wholesal. Trade of Toronto. Leading Wholesale Trade of Toronto.

W.J.1 STER&ÇO. OCILVY

Importers and Wholsale Dealers

STAPLE and FANCY

Du- GooDs
WoolleRs,Tailors'Timmings,&c.

WAR.EHOUsE:

Corner of Bay and Welhngton sti

COOPER & SMITH,
Wanufacturers, I rse and Wholesal

BOOTS AND SHOES
36, 38 & 40 Front St. Wst, TORONTO

JAMES COOPER. JOHN 0. SMITH.

MANUFAMTURE. vF

taple & Fine Soes,

DurabilityWStoIDTH8,

of FILANo HALF SIZES.

ASK FOR OUR GOODS,

Ç 
«44 

& T T ryou Igen-

37 a 3g WEUNGTON S. E.,

WMs Be HAMILTON,
Manufacturer & Wholesale Dealer ln

Boots and Shoes
15 and 17 Front Street Eat,

Je.De.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST, TORONTO.

manufacturers of Fine Boots & Shoes
om ail classes of Peg Work, MoKay SewedWork <Jbe Screw-Wire (which la the bet arngork Haode.) We ake seialty of MeBovs' Hand sewed Welt Boots,7ng shsud% e ý,,nstyles. SH-ELL CORDWAIN VAMPS whobare veryLETHE, and for durability, Nase and comfort cannotbe surpasse&D. ur g= are made lunases and haltizes from two ta eight different wldths, warrantedta fît the largest number of test conrfortably. Noveneored soles; no shoddy stiffeners; no cakakenr shoddjy insoles, but mAde of the BESTSOLmLEATHER. Terme liberal NO TWO PRICES.

ESTABLISHED 1848.

L. COFFEE & CO.,
Produce Commission lerohanta,

Ne. 80 Church Street, • - Torntoi, ot.
ZIWmNOR 003" TEGoEAg lT

RAVE JUST OPENED

Victoria Lawns,
India Muslins,

Swiss Checks,
White Spot Book Muslins,

Allover Embroideries,
Oriental Laces.

FIYE CASES BOATING SHAWLS,-nallUthe New Colours.

W. J. McMASTER & O.
41 Front Street West.

S. F. McKINNON & 00.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

ALEXANDER
& ANDERSON

HAVE IN STOCK,

Printed Muslins (Choice Range),
Plain Black Muslins,
Black and White Muslins,
Victoria Lawns (Full Range),
bwiss Checks, India Linens, &c., &c.

LADIES' JERSEYS (Special Value).

Cor. Bay adil Front Streel, Toronto,

SOLDER.
Purchase ony sur standard n'Half-and-Half

tht. can now h suppled in triangu lar bars, whichecononhizes labor, and is particular1y adapted for
tinsmiths' requirements.

66J and 58 Yonge St. and 9 Jordan St.

BROWN BROS,
Mantles, Silks, etc.|Account

Cor. Wollington and Jordan Sfs,
TOmONTo.

2 Fountain Court, Aldermanbury, LondonEng

T@DD & CO., Successors to

Quetton St.George & co.
TORONTO, ONT.,

IMPOBTEES 0F

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 KING STREET WEST.

Morgail Davios & col
Tua1 Im.portoru,

46 FRONT ST. EAST, ToRoNTo.
cOBBAN 11ANUFACTURING 00.

JOHE BACON. F. J. m

T EO RR O FTO

Mouldings, Frames & Looking-Glasses
INP:aTE "orPlat%, Germai au%". Sheet Glas%, Cabinet

Nakers'Sanidries, &o.

Book

MANUFACTURERS.

A large stock on hand, or manufactured toaLter Unurpassed for Quality, Durability san
Chau sstablished 27 vears.

CALDECOT Y,
BURTON & Co,

Wholesale Dry Goods Importers,
S. CALDCOTT

STOCK WELL ASSORTED
In all Departments.

Wool Boating Shawls,
ALL COLOURS.

Madras Curtain Scrdms,
$pot and Fîgured Afus/ins,

Large Assortment just arrived.

OHADWIK'S SPOOLS
Campben's Linen Threads.

WROLESALE DRY GOODS
Silks, Velvets, Cashmeres Fancyfrens Goods,

Hoslery, Gloves and Laces,Forelgýn adDomestie Cotton Goods,Merchant Taors' Fine Woollens nTrimming,
Worsted Coatingà and West M ? England Trous-

G g a Spelalty.
TERMS LIBERAL.

HUGHES BROIIfERSQ

PB'EDtMm

s

TORONTO, IRW*WC. HSPàl»C.NMCBB.
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TgE MO1IEH& Y~ TIMEO
AJ4D TEADE FEVIEW,

Nith which has been incorporated the ISTERCOLoUAL
JOURNAL OF COMMERCE, of Montreal, the TRAM£

REVIEw. of the sane city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRII TION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Pa YS
BRITISH - 10*. 6o. STma. Pin YAn.
AMERiCAN " - $2.00 U.S. CuRanov.
SNGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
ai Bothwell St., Central Buildings,

Glaigow, Scotland.

Book & Job Prlnting a Speclaty.
OFFICE: Nos. 64 & 66 CHuRcH ST.

FDWD. TROUT. MANAoR.

TORONTO, CAN., FRIDAY, JUNE 25, 1886

THE SITUATION.

A conference of the powers interested in
the revision of the treaties with Japan is
now sitting, in that country. The United
States is represented along with other pow-
ers, to which some San Franciscans object,
in the belief that the Republic could do
better by making a separate treaty. But
the revised treaty would, in any case, be
sure to contain the usual most-favored
nation clause, and this would preclude the
possibility of reaping exclusive advantage
from separate action. We trust that the
British negotiators will not neglect the
interests of Canada, for the proposed re-
vision comes just at a time when favorable
commercial relations with Japan will be of
far greater advantage to her than they
would at any previous time. The opening
of the Canadian Pacific railway places this
commerce within easy reach. Japan leads
all the Eastern states in the enlightened
policy applied to her foreign commercial
relations, and her willingness and desire to
profit by European and American teaching
and experience.

Among the first official acts of Cardinal
Taschereau is a pastoral letter placing the
Knights of Labor under the ban of the
church. One of the two reasons, among
oth ers not specified, assigned for this course
is political-in a national sense-and the
other religious. These objections are that
the members of the order are liable to be
called upon " to execute the orders of a
council residing in a foreign country, which
council, at a given time, may not only have
interests at variance with those of the
government to which its members owe
allegiance, but may even be at war with
God." The Knights may possibly retort
that the first of these reasons has some-
times been urged against the authority
under which the Cardinal himself acts ; as
to the second they may claim to decide it
themselves. But the Cardinal addresses
himself to that section of the Knights from
which the authority that he represents
claims obedience. For these reasons the
Cardinal says " the church would not
tolerate the organization or approve the
means resorted to in order to attain the
desired end." Excommunication is dis-

tinctly enunciated as the penalty for those
who disobey this warning.

There seems to be a prospect of the To-
ronto rectory case, which is purely afinan-
cial one, being at last settled out of the
courts. The proposal to mortgage the
rectory property and release the churches
is a wise financial move, as it would affect a
considerable saving in interest. Churches,
unless they have attached to them a valu-
able piece of land, do not offer first rate
security; these rectory lands do afford un-
exceptionable security. By adopting the
proposed plan there would be a large net
revenue to divide, and if under it the rec-
tors, after leaving a larger share for the
Cathedral, were to get about as much as
they ever expected to get, they would prob-
ably compromise; at least it would be diffi-
cult in a business point of view, to see why
they should not.

Neuotiations for the settlement of the
fishery question, we can well believe, are
proceeding in an amicable spirit. That new
instructions have been issued to Canadian
cruisers is denied, but customs' officers have
properly been warned to act with great
caution in making seizures. It is at best an
irritating and undesirable business, and
would not be done at all except under
strong necessity. The stories about Ameri-
can fishing vessels arming themselves are
also denied, and we can well believe the
denial, as they were improbable. It is
now said that the inspiration of all the
rumpus is furnished by a syndicate of Am-
erican fish dealers whose object is to get
high& duties put on Canadian fiels for their
benefit.

Already the winning party in Nova Scotia
admits that it does not want secession,which
it knew all along it could not get, so muel
as "botter terme" for the-we cannot re-
member how many times. We hail this as
a sign of returning reason; though it is only
a sign, not the full realization. The
depression through which Nova Scotia has
suffered is hard to bear; but it is not the
result of confederation, and isolation would
be death to her commercial interests.
Secession is a game which Nova Scotia, if
she wishes to escape the ridicule of man-
kind, will never again consent to play.

In the last official communication ad.
dressed by the American to the British
Government on the subject of trade relations
with the West Indies, the ground was taken
that the matter was one to be treated as a
whole, and that no progress could be made
by isolated effort or until a comprehensive
scheme is presented. The representatives
of some of the West Indian Islands, in nego-
tiating with Canada, assumed too hastily
that arrangements with the United States
were open to them. The truth is the
United States Senate is not disposed to
accept commercial treaties with foreign
nations, on terme which are available ; and
this accou -te for the failure of the grand
scheme of treaties in which Mr. Freling-
hingsen was anxious to embraSe ail Central
and South America. It aleo accounts for
the reception with which the proposed

arrangements with Canada were met at the
opening of the present Session of Congress.

Some excitement has been caused in
England by the rumor that France has
seized the New Hebrides, though the
French government had been solemnly pro-
testing that it had no intention to do so.
It is said at last to have telegraphed in-
structions that if the French flag had been
.raised on the Islands, to take it down.
Australia is peculiarly sensitive on the sub-
ject, though New Caledonia, long in posses-
sion of France, is a good deal nearer to
New Zealand than are the New Hebrides.
The disclaimer of France, if it discloses the
whole truth, ought to be satisfactory alike
to England and Australia.

The Morrison tariff bill has been again
defeated in the United States House of
Representatives: by a vote of 157 against
140. A number of Democrats voted with
the majority, There is no likelihood of
tariff reform being obtained from the pre-
sent Congress, and it is uncertain whether
a future Congress may be more favorably
disp sed. Two things which make against
tariff reform are that the Democrats are no
longer a unit for Free Trade, and that the
extension of Cotton manufactures in the
South creates a new local interest in favor
of protection. Mr. Randall, the Democratic
member of Congress who led the protec-
tionists, went in direct opposition to
the national platform of his party. Penn-
sylvania political economy, as preached
by Professor Ellis Thompson,*than which
it would be difficult to imagine anything
oruder and more unsound, has at length
invaded Yale College, and the most pervert-
ed notions on the subject . are eagerly
taken in by the student at that ancient
seat of learning. Verily, progress in this
particular, goes backward.

From Newfoundland comes intelligence
that the fisheries, both bank and shore,
have been very successful; salmon and cod-
fish being specially abundant. But the
French shore question stii vexes the New-
foundlanders, and Sir Ambrose Shea is now
on a visit to England, in connection with it.
Newfoundland has so far been able to
defeat arrangements, which France and
England would have made, if the consent
of the former could have been obtained.
Anagreementof the three parties interested,
in spite of recent rumors, appears to be as
far off as ever.

A socialistic society, composed chiefly of
French Canadians, laborers employed in the
lumber milla of Hull, next door neighbor to
Ottawa, is said to have been unearthed by
a detective in search of a criminal against
whom a charge is pending at Chicago. One
of the mottoes of the Society was: "Down
with Charch, State, capital and other vil-
lainies." The oath administered to the
members contemplates destruction of
" traitors," by all sorts of weapons includ-
ing dynamite; of this last "invincible argu.
ment," offers had been made by parties in
Chicago, but not accepted for financial rea-
sons. If this were a true story, a new ele-
ment would have appeared among the
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Frency Canadians. But the detective, the had the means, to make a complete sur- might be said that these ministers wouldsociety, and the aileged facts, are al pure vey; he wants every thing to be assumed, have to comply with the conditions of theinventions of a sensational American cor- and when this is done, the assumption will concession, which were general; but it wasreepondent. be in his own favor. Parliament should not the less true that they had the shaping
have laid it down, as a rigid rule, that no of those conditions. Members of Parlia-The third voyage of the Hudson Bay ex- subsidy would be granted to any railway ment did not, in these cases, vote them-pedition was to be commenced yesterday by company which had not a specified amount selves favorite locations, but some of themthe departure of the arctic steamer "Alert." of means of its own at risk; that it should might be in a condition to exercise undueThe vessel will this year go south as far as not be allowed to issue bonds to an amount influence on the government. The pur-James' Bay, and will also visit the proposed which, with the subsidies, will more than chase of public lands, by members of theeastern terminus of the Hudson Bay rail- suffice to build the road. legisiature, stands on the same footing;

way. After this voyage, we shall begin to The reasons for this rule are obvions. ought it therefore to be prohibited ? That,get a pretty good idea of the navigation of The bonuses are public trpasure, in one we think, depends on circumstances: if theHudson's Strait and Bay. But meanwhile, form or another, and cannot be treated in applicant is in a position to enforce com-and without waiting for the result, it looks the same way as private capital. And even pliance with his demands, and it is obviousas if the railway would be begun. This when a railway is built with private means that he sometimes may be, then there is nonavigation, if practicable for commercial its capital should not be fictitiously swollen safety short of inhibition. Should, then,purposes, will prove of immense benefit to for the purpose of putting profits into the the rule be made general ? Obviously, ifManitoba and the North West. pockets of promoters or manipulators. The any rule be made, it must be of universal
profitg of a railway should arise exclusvely application. But, up to the present time,The demand for '"better terms "for some from its operation, and be in return for the no such rule has been acted upon ; did theof the colonization companies, which pur- service conferred on the public. Al other alleged old-time abuses in the land grant-chased North West lands from the Ottawa profits, especially all profits filched from ing department owe any of their vigor togovernment has come, as we predicted at capital, are illegitimate; and until legisla- the absence of this rule ? Is its absencethe time it would. Public sympathy does tion so decrees, wrong-doing in connection now a source of danger ? And if so, oughtnot go with the companies and any conces- with railways will not cease. It would not not the remedy to be applied ? The rail-sion to them would be severely criticized. If wholly cease even then ; but this would be way subsidy question raises several kindredthe teru are toc onerous, the discovery a step towards the destruction of what can issues, and it is desirable that if they areshonld have been made when the companies only be characterized as a gigantic system to be settled, a settlement should be madewere formed. They will have to show that of fraud. The amount of fictitious railway once for all.they have rendered a public service before securities issued, in the United States, isthey can expect to get any change of con- equal to two and a half times the public -An ensiauglt has been made on theditions nade in theit fayot, and it wil be debt. These securities are palmed off on bucket shops by the New York Exchange;for the government to show that any con- the public, and their holders either get an and pi New York and Philadephia they

cession that may be made was the best inadequate return for their capital or rats have been bYreftk f their tickers, by whi h
thing possible under the circumstances. and fares are made abnormaiy high. A they were furnished with market quotations.railway built chieffy by subsidies is a pub- A bucket shop is a place whre persons cf

SUBSIDIZED RAILWAYS. lic creation for a public object; and profits very smal means can make a venture, by
out of capital are still more imperatively way of margin, ib stocks or pryduce ; andWhen subsidies, in cash or in land, are prohibited by the very conditions of its ex- the market quotatins are part ocf the stock

given by the Federal authority, by the istence. in trade cf the bucket-shep owners. When,Provinces or the municipalities,they should Ought members of Parliarnent to be di- some tie ago, in ebedience to the desir. ef
be only "in aid " of the enterprises, in rectors in companies to which Parliament the New York and Chicago Chambers of
favor of which they are granted ; if, with votes subsidies ? To ask this question is Commerce, the Western Union Telegrap
bonds that may be issued, they cover the to answer it. The double capaqity of voter Company witbheld quotations fro p the
oost, the company risks nothing and may of subsidies and receiver of subsidies has bucket shops, thieving processes wereme-
pocket a portion of the public monies which on it the distinctive stamp of incompatis sorted te in order te obtain it. Tess bueket
could only have been granted to build the bility. And yet, such is the loosenesswith soeop is not unknown in Toronte, and the
road. Railway irregularities take so many which this kind of public business has been attempt to withhold information fom it
shapes, in the hands of promoters and conducted, that the rule has never been in- has net been very succesful. Will ti
manipulators of stock that it would be sisted on; it has not been erected into a Toronto Board cf Trade now, folowing the
very difficult to be always sure that no law, and members of Parliament have been lead of the New York Exchange, give its
more subsidies are granted than will suffice, allowed to run counter to it. A remedy moral aid twards putting down the buket
with bonds that may be issued, to build ought, though late, to be applied, and per shops that flouris among us?
the road.- Nor should they amount, all haps it will be next session. But even
taken together, to what will be necessary from a legislative inhibition we must not -Here is an illustration cf the prosperity
for this purpose. Every company which expect too much. The law could seme- and progressiveneso f the Britis rColui.
undertakes to build a railway ought to times be violated, by the use of indirect bisofarmer, and at the samietime of the
have something at risk, on its own account. methods. No doubt this would happon; enterprise f Ontarie manufacturera Ther.
This should be an indispensable condition but the law would at lest be on the aide were found the other day, by a reporterecf
on which charters are granted, and means of public morality, and its violation would therVictoria Time, on the wharfof the
should be taken to see that it is observed have a restraining influence strong enough C. P. company, six Buckeye reaprs from
in every case. That, no doubt, would be to prevent much of what is at present done the manufactory cf Smith & Wood, st
difcut; the cost of construction varies, in simply because it is perfectly legal to do Smith's Falls; seed drills made by Noxondlifferent cases, and bonus-hunters wiil it. Broo,, Ingersoil; fanning mailsa by W. A.naturally magnify it. Still, when the No doubt the list of inhibitions under Gerolamy, cf Tara; and waggons fro Wt
presence of certain physical conditions are which members of the legislature might CathamManufacturing Companys Works,known, a telerably fait estimate may b. net unteasonably b. brouglit, could b. ex- Chathami. There was aisoe iglit tonsformed. yT cot cf building an ordinary tended. When, somefotY yer ago, min- of binding twine, manufactured by a
prairie railway can b. estimatednpretty ing grants were made of extensive sections, Montreal firm. The shipment, it is said,accurately, even wiuethere are no com- nort'f Lakes Huron and Superior, mem- is the largest one of its class that ever leftPlete surveys; but wiien you get among bers cf Parliamient figur.d lamgely among Victoria. Canadian agricultural imple.rocks, especially in a mountainous country, therecipients; and the sane thing hap- ment makers must, lowever, put theit beutno general conclusion as te cost cn be pened, some twenty years later, when foot forward in order to meet the compe.drawn, in the absence of a detailed vy. tiber limite were extensively granted tition cf American firms, on. cf whic
Tii os-ohwnte io aiway time, eveurm; over the sane region. Even miniters f a large enignmnt f reapers in theho oesnetwan tetae tmeeve ifh.the cwn were amg the. locatees. It above shipment.
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BANKING REVIEW.

The figures of the Canadian bank state-
ment for May last will be found in
condensed form below, and are compared
with those for the previous month. The
statement bears date, Ottawa, 16th June.

CANADIAN BANK STATEMENT.

marILTrzs.

Capital authorized..
Capital paid up....
.Reserve Funds....

Notes in Circulation
Dominion and Pro-

vincial 'G o v ern-
mentdeposits....

Deposits beld to
secure Govern-
ment contracts &
for Insirance
Companies......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
Foreign Countries

Due other banks in
Great Britain...

Other liabilities....

Mar., 1886. Apr. 1886.
#81,479,666 081,479,666

62,360,135 62,303,741
08,125,141 17,870,141

28,900,765 29,281,603

10,539,474 10,701,644

768,301

49,348,207

51,434,423

762,805

50,070,3839

49,945,080

80,000

1.200,183

694,415

288,120

1,815,895
519,651

1,150,524

818,309

412,539

2,149,680
120,632

Total liabilities.. 8145,589,4338 145,413,155

ASSETS.

Specie ............
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries.

Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian.........

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans Io other cor-
porations........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured.,

Discounts current. .
Overdue paper un-

secured ..........
Other overdue debte

unsecured........
Notes and debts

overdue secured...
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets.......

Total assets,.....
Average amount of

specie held during
the month.......

Av. Dom. notes do..
Loans to Directors

or their firm...,

S6,829,092 # 6,869,741
11,462,381 11,638,195

6,235,156 6,686,469

2,435,144 2,333,834

15,197,780 15,134,837

1,909,733 2,103,586

844,069,286 44,766,712

4,581,563

3,199,248

2,756,911

12,004,652

2,004,494

13,275,172

296,502

4,556,701

3,049,314

2,799,100

11,940,904

2,097,141

13,404,183

271,502

730,766 463,856
132,336,594 182,592,179

1,546,538 1,444,485

101,697 108,084

1,905,158 .2,022,923
1,311,320 1,339,996

660,277
3,512,830
3,234,411

8228,127,419

6,762,089
11,454,322

626,258
3,497,932
3,360,752

228,336,520

6,793,058
11,629,228

6,964,217 7,095,842

The attention of the public has been so for the notes issued by the banke bas been
much occupied during the last week or two alluded te in more than one recent bank
with the consideration of the position of the meeting, but it is too large a question te be
banks in detail, that they may have little deait with in a short article like this. We
taste for any remarks at present on the shail, however, keep the matter ind*
bank returns as a whole. This, however, The deposits of the banke, as a whole.
is not a matter to be lost sight of. We have increasd by the sum of $60,000
therefore continue our usual line of comment during the month. The tetal ameunt is
on the bank statement. higler than las prevailed siuce the year

There is nothing new nor strange, .still 1882, when they tuched $115,000,000.
less anything startling, in the position this Reference was made during recent bank
month. Circulation of the banka continues to meetings te the unreasonable manner in
come in for redemption according to its in. which the allowing of interest te depositors
variable course at this season. The amount was managed by the Government. We
redeemed during the month reached #882,. suppose it is perfectly understood that this
000. The purchase of woolinformer seaseis journal lias no political bias as against one
used to exercise a perceptible influence on government or for another. Our position
the outflow of circulation about this season; and criticisms are purely financial; we have
but the price of wool is just now so low n political object te serve. In criticising
that the amount of money required for the administration of deposits by the Gov-
these purchases· makes no impression on ernment we desire te save expense te the
the general aggregate. country and promote the general interests

With respect to the redemption of circul- of the people. This being understeod, we
lation, this is an operation that goes on so are compelled tesy that this department
quietly and silently, that the general public of the Goverament costs the country far
know practically nothing about it. It never more than it sbould do. The principle and
comes within their purview, being managed main idea of goverament savings' banks is
entirely between the banke themselves; sound. It is a good thing in itself. Properly
but it is the key to the whole position. managed it would save the Government
Take that away and the bills would at once money and promote habits of tbrift among
have a fluctuating value, exactly as the the poorer classes of the population. At
bills of the United States had during the the same time it might be, and could bo,
poriod when specie payments wera sus- managed se as net te, interfere with the

ipendedI. volume of capital available for the use of
In speaking of the United States it must the mercantileclasscused by the deposit of

be remembered that these bills wera the money with the Governaent Sovings' Banks
bills of the Government cf the United by persons who have more money at com-
States. The bills of this govermsent for mand than mere savge. But thougithe
years tegether, during the war and long principleis good the management is bal.
after, fluctuated in value fromday te day The Goverament undertakes to pay money
at values a long way below a hundred cents on demand te its depsitors. Common
on the dollar. There wah a time when prudence would suggest that a large reserve
they were only worth forty cents on the cf money should be kept in order temeet
dollar. this demand Keeping this reserve, Gv

This was ne soitary instance. The bille erment stuld obvieunsly pay a lower rate
cf European governwents have ail fluctu- for thes deposits than it could borrow
ated inthe same way. I fact experisnce money for repayable'at a far distant day.
lis proved that cf ail currencies the billj We do nt undertake te say exactly what
isued by governgnents have, under the cir- the difference between the rates should be
cumstances which are liable teocoeur in But itcshuld be pmething. It may be on
any country, been the most unstabl per cent. or it maybe some other figure. But
in value and most treachrous tetho thereshould be, in ail reasen, a substantial
holder. Theso things are constantly for- différence. The Governmnt can borrow
getten. There are plenty cf paople n rw in money at long periods for four per cent.
Canada, and plenty of journals, tee, for It is theon absurd for tho country t pay its
that matter, accutemed te say, lot ail the depositers the sao rate for money repay-
bille be issued by the government. There ablat ial. It wouldbe scarcelyless absurd
can be ne question that if such were the than for the Goverament teo place some
cse Canada would have an rredeemable millions sterling of debentures on the Lndon
currency witbin a few years. An "lirredeem- market bearing five or six per cent. interest
able currencyl, is a teclinical terai. Peoplo and sel them at par. Sucli an aet
in general do net take in the meaning cf it; as this would raise a tempest cf indignation
but it simply means this-that the bills are fromn one end cf the country te, the other.
net worth one hundred cents in the dollar, But it is noet muc more wasteful than
and that they finctuate in value. Some. the present systeai.
times they are worth ninety cents te, the It is, howvere tated that the overn-
dollar, sometimes seventy cents, and some- ment is bound topay itsewn people the
tinmespity cents. Indeed, on botaides ofsame rate that it pays te people abroad.
Atlantic, geverament currencies have failen This. is perféctly a legitimato. argument if
te a value cf les than ten cents in the dol. the two kU&eof borrowing were the same;
lar. These are bard facts. It is useeste but people abroad lend Canada mcney re-
ignore them vr discussing the subjedt. It payable after twenty years.The Canadian
is very easy for the general publiete forget depostor lends it subject te bis caLling
them. It is for finagncial journal t point whenevr ho wants it.
eut these dange aand warn the publie But it i rejoined, this hig interest is at
onteollar. Theewsai wh nyrate d

The suect cfl worthg foryes on crtye lo.I sol eau lprinc h
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people that this high interest is paid, all the the reduction took place, the market rate very little risk of bis losing his means brest of the people are taxed to an unneces- had been 24 when the bank rate was 8. dishonesty, incapacity r misfortunes of others.
sary amount for their benet. The govern- Arat "Almost every reader who is engaged in
ment should really reform it methodr. At Berlin and Amsterdam the wer, conducting a credit business, will bear me outne d.on the th t., 1 of one per cent. lower in the assertion that more than one half of hisThe banks began this year with the than the London market rate, while in time and thought is occupied with matters andthings connected with the crcditing out of thecountry in a fairly sound and moderately Paris it was * of one per cent. higher, and gods cnd the collections, and es than hprosperous condition. What the coming in New York call money was J of one per with the actual business of buying and seffing.year will bring forth no man can tell. cent. higher. In this state of the conti. "A cash business has two sides and many

fail f success because they only attend to onenental moncY market and the domestie of tem. It is quite as essential that the
SRAT 18 . [In thousands. aret rate, the Bank of England might dealer buys for cash as that he sella for cash.well have found it impossible to maintain If he does not, his chances of successfully com.peting with those whc give credit are vrUàaBanks Banks the rate of three per cent. The reducti ptgwt toewogvecei r veryDeciption. in On- in Total. the , . on limited. The great point of advantage whichtDrario. other wi n t tell favorably on its stock of bullion. the cash dealer has over the credit one, lies inProv's The bank was between two fires, and the lower price at which he can sell hie goods.',

.Ç 8 j * escape on either ide was a choice of evils;Capital paid up.. 36,305 17,296 8,201 61,802 whether the better alternative was chosenCirculation ...... 15,481 9,335 4,308 29,124 . . .o rna MANUAL TRAINING.
Deposits ......... 52,556 37,447 11,667 101,670 1s a matter of opmion.
Loans& Discounts 92,205 59,046 18,812 170,06 Education means somting more thanCash and Foreign

balances (Net).. 15,048 7,279 3,603 25,930 THE CASH SYSTEM. teaching mere book lessons. It means the
. -, 1building up or the nourishing of the3 1sT, MA, 1886. [In thousands. It is now some weks since we were faculties of the lad or the lass, thefavored with a long letter from a recent man or woman. This may be best donc iBanks Banks Banks subscriber, asking that he and our other om aes y b be done iDescription. in Que- in On- on Total. rome c by books. It nnot be done in

bec. tarPo. other reader e favored with an article on the all cases by means of book-teaching. SomeProves.
- advantage of the cash system to Canadian boys wil not learu out of a book: but thcyI I I I retail merchants. Our colun have of late will take kindly te nodels or uCapital paid up.. 35,993 17,952 8,415 62,360 e picture ofCirculation ...... 14,899 9,693 4,308 28,900 be too crowded to permit lengthy letters machines, and thcy are oftcn fond of tools.Deposits ......... 57,479 43,402 11,209 112,090 or discussions thereon, but we, to-day, refer Some girls hate the routine of an ordinaryLoans & Discounts 85,857 64,824 18,189 168,870 to the subject which, if M. C. were an eder seliol, but are captivated by obje t essona.Cash and Foreign , , .ed cbalances (Net).. 22,797 7,262 .,235 33,294 reader f this journal he would know, t is in treating sc cases that the syste

hm been often commended in our columns. of manual training is most successful. TheAnother communication, cleverly written, tliory is naking its way that hc training
BANK AND MARKET RATE. desired sone light upon the per centage f the land and gye is necesary ih culti.

profits necessary in a cash business-which vating the brain. It exacts close andThe Economisi points out that the Bank is meanwhile sufficiently answered if we thoughtful tudy with tools as wlo as with
of England, by its recent reduction of rate, say to the writer that it depends largely on boks. AUl shopwork is diseiplinary, swd
cannot expect to increase its business, since the turn-over. Latest of ail, we have a call it bars, bsides a far doser relation teUic
its present rate is almost as much above the from a man who has tried selling for cash probable future callings er rthe pupils than
market rate as before. The objection made for eight years, and has made enough out the more bald acquisition of refinementsis that the position of the bank is not Of it to remove to a larger place to enter in arithmetic, algebra and the ologies.
strong enough to warrant the reduction upon a more extended business. We fid in the ron Trade Review an n.To prove this, reference is made to t In advocating buying and selling for cash, strWctive description f the Toledo Manual
stock of bullion and to the reserve in the we are always conscious that neither is Training Sclool; and as we sha l shortlymonth of June in each year since 1881: always practicable. But both should be thc have in our midt an Industrial schol for

Proportion ain of our retailers; they should always be boys, it may be f interest desriStock of of Reserve to to beBullion. Reserve. Liabilities. on the look-out to lessen the proportion of1886 .... £20.273,000 t11,399,000 39 % cei d ooon one at Toledo. It was established under
188.... 27,503,000 18,209,000 519% credit and increse the proportion of cash the provision of an ordinance unanimously1884.... 24,887,000 15,349,000 46î% transactions. The advantages of doing adpted by the Connon Council f the city1883.... 21,396,000 11,943,000 39% business for cash are well stated in a work f Toledo, Ohio, MarC 18, 1884. Tyc1882. ... 23,141,000 12,902,000 43J% latelY isued by Mr. Trry, mbodYing the Bard of Trustees w appintd by the1881 .... 25,902,000 14,752,000 464% cnl oftr.Tryem dinth Badofrueswas aponed b h

1881... 25,02,00 4,72,00 4~I% conclusions of thirty yesrs merchandisn Common Cuncil, under the termes f thatThe bank rate is the same now that in the United States. He dlares that ordinance, and bcame the trustees of the
it was in 1881, when its stock of bullion was " A cash business may therefore lie ordinane and came th tes Wott
more than five millions, and its reserve mended :-First, for its economy, requiringest of the late Jesup W. Scott,
more than three millions greater than at fewer clerks and less of the time of for the promotion of instruction in the use-prietor; no tie being lost in keeping accounts, ful arts. This fund has been greatly
preslent. In two Of tIc six years, 1884 and making out bisl, dunning, sueing, or investi. increased liy generous contributions from1885, the bank rate was down to two per gating the credit and ability of custemrs. is n sase cf genospnt ons fromcent., but then the stock of bullion and the " SEcOLY, in less onerous duty on the pro. bis sons, one of whom spent one year in
reserve were very much greater than at prietor's part, he having only his own business Europe, examining the different schools ftp Oonk ater, whie in a credit business he art and trades, and in securing a valuable
present. On June 7, 1882, Uic rate was must oontinually be locking after thc business collectiof art studies. He also went tethree per cent., and on the 18th June, 188, Of many Of those he credits, to r tht i c ton
it was four per cent., and even at the latter are not becoming irresponsible. inspect the school at St. Louis, and braughtit the to per bcllio an reatclter oTn wLy, for its fairnesa; as all pay cash a teacher thènce.date, the stock cf bullion was greater and one price only je required, while in crediting, TeBorcfdutinbanystigthe condition of the reserve a little better justice requires that h g The Board of Education began by setting
than at present. When the proportion of should have some corresponding reduction in aside two rooms in the High School. One of
Uian at piabiltieshes icsiderti re Pries belOw what is charged to him from whom these rooms was fitted up with 24 work

reserve te liablities is ocnsidered, Uic rda. the ry is doubtfn. b n le , v s s e l, e cf r U c a c m otive weakness of the bank atpresent is seen. ti OUTHT, for its harmonious influences, benches, vises, tools, etc., for the accommo
It is obvious, however, that the oie being fewr circunstances to create diffi. dation Of two classes of twenty-four stu.

rate as produced an effetwhc th outsn ultis between ic dealer sand is customers, dents each, per day, in wood-work. Therat la poduedan fet which, Uic bank sud a refusaI cf credit, dunning, sueing and otlier rooni was cquipped with 24 drawingfound itdifficult to resist; and to this cause thel ike.
probably the reduction is mainly du. 'And latly, the cash business is to be coin. tables for mechanical and free-hand draw.On the 11th inst. Uic bank rate was 21 pe Tic dealer has hi. means inli posraion .aety ing. ch oa it etfieby

cet adth are rt ;a ek thoroughlyuder lis control. Whe le parT heshosea it ot-iebycent.e an te bark rate 1as a per ekt withhsnend îe first instance, lhe re- and eight girls, freom the Senior, Gramimar
the market rate was only 14; another week perly bought, cf more valu te hin tandh 88 ui madh suc l grad Dprngfurther back the relative rates were 8 and money. As le parts with these gods aga 85tenuismdescaidpors1¾;whle lttl mre ha a onh bfoe eeivn w le mony at once, Unike the in their work, and Uic movement was found
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large, well.lighted four-story building, 120z

60 feet, was erected adjoining the north
wing of the High School. Work began in
the new building January 4, 1886, with a
force of three instructors and an -enrolment
of 110 students, ranging in age from 18 to
20 years, of whom 35 are girls.

Two rooms are fitted up for wood-work.
The first contains twelve double work.
benches, with full sets of tools, grind-stone,
etc., for the accommodation of three classes
of 24 students eac4per day. The second
contains the same equipments as the frst,
and in addition, one Rogers jig saw and 24
improved wood-turning lathes. Next Sep.
tember, a blacksmith shop, containing 20
forges, anvils, sets of tools, etc., with ex.
haust and pressure fans run by steam, will
be ready for work, also foundry with small
cupola for melting iron, and casting. In
the following year, a fully equipped ma-
chine shop will follow. A tailoring depart-
ment for the instruction of girls in the art
of cutting and fitting garments, plain sew-
ing, etc., wdlî also be opened.

The course of instruction, as at present
contemplated, covers four. years, and the
school time of the student is about equally
divided between manual and mental exer-
cises. Each pupil has three recitations per
day, one hour of drawing and two hours of
laboratory practice. The object of this
school is general education. It aims to
develop the whole boy, not a part of him.
No special trades will be taught, but the
use of tools and the properties of materials,
the mechanical powers, &c.

ARE LIFE PREMIUMS TOO HIGH?

Not so often now as formerly do we hear
of co-operative associations promising to
furnish their members with life insurance
for from $6 to $10 per thousand dollars, at
all ages alike. But many persons have the
idea that the average man can be insured
throughout life at an annual cost of from
$10 to $20 per #1,000 without the insuring
association possessing any income from
interest, or any reserve fund to fall back
upon in the old age of the insurant. And
the feeling is quite general among the
patrons of assessment insurance, that the
premiums found in the rate-books of old
line companies are much higher than
necessary.

On several occasions we have presented
the experience of regular life insurance
companies which have existed long enough
to have attained to experience which is
of some value, as to premiums received
being now insufficient to meet the current
death losses. In England a great many
carefully-conducted companies are now pay.

ing ont, each and every year, very muclh

larger sums than they are receiving from
premiums. In a number of cases the re
serves are being annually drawn upon tc
meetthe yearly deficit, and yet those com.
panies are pushing on successfully in in.

suring new lives-a thing they could not dc
if they had not, many years ago, accumu
lated an adequate reserve for their older
policies now falling in.

We need not, however, go so far away as
the Old Country te find proof that th
ordinary premiums are none toc high t<

provide for current death claims when new
members cease to come in rapidly, and old
ones have grown older. Several hife
insurance companies formerly doing a con-
siderable business in Canada have ceased,
at one time or another since 1878, to solicit
new risks, and the consequence is that
hough their membership and insurance
carried, are decreasing, their death losses are
growing heavier and heavier as the years
go by. Take the first year of the last
decade, 1876, and we find that eleven com-
panies received in that year premiums
amounting to $888,456 ; and their death
losses were then only #209,910; shewing a
gain to the funds of $178,546.

But coming down to the last year of the
decade, namely 1886, we find the figures
nearly reversed. The premium receipts
were over a third less, and the losses nearly
a half greater, as follows:-
Premiums received by 11 companies..8201,588
Losses incurred in 1885.......... .296,531

Sh.wing a lose on the year of....1 94,943
To say nothing of the necessary expenses
of conducting the business. Nor is there
anything accidental or exceptional about
this. As people grow older they naturally
die faster, and all who were members of the
eleven companies in January, 1876, and are
still on the books, are now ten years older
than then. Dividing the decade into a first
five years and a second five years, we find
the following to be the receipts and claims
of the following companies during each
period, as found in the blue-books issued
from Ottawa:-

FIBST FIVE

Name of Company.
Briton Medical.........
Edinburgh Life........
Life Ass'n, Scoetland....
Mutual, of Hamilton..
North British..........
Queen, of Liverpool.....
Reliance Mutual........
Scot. Amicable.........
Scot. Provident.........
Scot. Provincial........

YEARs.

Premiums.
$180,030

108,905
558,830
194,460
139,208

54,570
128,965
100,162

25,665
152,402

81,643,197
SECOND FIVE YEARS.

Name of Company, Premiums.
Briton Medical..........0133,613
Edinburgh Life........ 83,491
Life Ass'n, Scotland.... 388,558
Mutual, of Hamilton.. 180,615
North British.......... 120,489
Queen, of Liverpool.... 49,754
RelianceMutual.........77,944
Scot. Amicable ......... 60,862
Scot. Provident..........19,436
Scot. Provincial........ 127,192

$1,241,9541

Losses.
8121,357

48,016
313,382

49,661
110,687

31,562
42,683
73,96

6,813
129,183

b927,310

Losses.
$207,727

73,275
380,588

98,037
115,549

52,346
60,963

136,444
13,239

187,964

81,328,136
Glancing up and down these figures it

will be seen that in every instance the death
calls of the second five years were very
much heavier than during the first five
years. In severai cases they are nearly
double, notwithstanding that in all cases
the income, and therefore the amount of
insurance in force, has decreased. Looking
at the footings we find the following re-
sulte:-

Period. Premiums. Loss.
Firs fIve years..0.... 1,643,197 8 927,310
Second live years..... 1,241.954 1,828,186
With $401,243 leus premiums,

deaths increased by..........400,826

-During May 2,000,000 lbs. of sugar were
shipped from the Dartmouth refinery to points
in Canada, outside of Nova Scotia. During
the iret eight days of the month of June,
1,000,0O0 pounds of sugar were shipped.

FIRE PROTECTION IN MONTREAL.

The mercaIiile ocmmunity in Montreal
were, as we stated a few weeks ago, alarmed by
the report of Mr. Perry upon the condition of
the ire brigade and the defective water pres-
mure in the mains. Upon consideration of the
circumstances the lire underwriters, too, were
decidedly aroused. Conferencoe was had be-
tween the Conceil of the Board of Trade and
the Canadian Fire Underwriters' Association,
and the result is that each of these bodies
memorialized the Mayor and Aldermen at the
meeting of the municipal council on Monday
last.

The Council of the Board of Trade recom-
mends a considerable addition to the force and
a change in management. A large increase of
the appliances, such as steam fire engines,
hose, etc. The laying down of largè new water
mains on the linos projected by the water sup-
erintendent. The construction of temporary
underground water tanks, and inally, that the
force as remodelled be entirely free from unau-
thorized control, i. e., from any quarter other
than its responsible heads.

A much longer and more elaborate paper
was laid before the corporation of Montreal by
the Fire Underwriters. They urge that
although, as recommended by the City Engi-
neer, larger mains were provided, the need of
steam engines and cisterns would still exist.
" We should have." says their memorial, "I six
reliable engines n the city proper; we have
now only three, of which two have proved un.
reliable." Then after some suggestions as to
the character and aitting of the engines, the
paper goes on to say that fifteen tanks, holding
40,000 gallons or more each, are needed, a
hydrant connected with each tank, for easy use
in winter, should be provided. Ten thousand
feet more hose are required, as well as better
horses and more of tim. Threelthings, tanks,
engines and hose are, we are told "now par-
ticularly and absolutely required to save the
city from the conflagration which, from its
present position and with its present equip-
ment, it is any day liable to." The memorial
concludes in the following terms:

"Lastly, any improvement made will avail
but little unless competent men are secured to
command the brigade. The chief should be
very much superior to the person now filling
the position. A man should be at once secured
capable of re-organizing the whole department
and of maintaining it in a state of efficiency,
and competent to command it intelligently
and effectively in any emergency and under
the mot adverse circumstanoes."

In discussing these communications,
Alderman Grenier did not se. how all
the suggestions were going to be carried
out. If they have to be made," said he,
" increased taxation will be necessary." The
difficulty appears to be to get even sensible
men like Ald. Grenier to see the necessity for
such appliances. The Board of Trade com-
munication deemed it true economy, however,
to equip the lire brigade with the utmosit liber-
ality, soeing that it is on record that scarcely
more than one-half the property of the city is
insured, and seing that an incroase of insur-
ancoe rates by even one-tenth would cost the
community far more than doubling the present
fire-brigade expenditure would. Thislast argu-
ment had some force for Ald. Fairbairn, and
he seemed to favor the rocommendations of the
memorials. Ald. Villeneuve could seehowever,
in the remonstrances made, no more than a
scheme on the part of the underwriters to
raise their rates. Ald, Stevenson, who might
have been expected lo tak. a broad view of~

1
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such a matter, declared that the underwrit
were themselves in fault for accepting all kin
of risks at the same rate, and were too mu
disposed to blame the department when a I
was made instead of blaming themselves. T
matter was referred, however, to the F
Committee of the Council for examination a
report. It is to be hoped that they will rise
the occasion.

THE NEW INSURANCE ACT.

We append some further extracts from t
new Insurance Act, the f[rat instalment
whose provisions we gave a fortnight ago:

DEPOSITS.

VII. Every company carrying on the bu<
ness of life insurance, and every Canadix
company carrying on the business oft reo

of inland marine insurance, or of both cos
bined, shall, before the issue of such licens
deposit with the minister, in such securitiesa
are hereinafter mentioned, the sum of nit
thousand dollars; and every company inco
porated or legaily formed out of Canada
carrying on the business of fire or of inlan
marine insurance, or of both combined, shal
betore the issue of such license, deposit wit
the minister, in such securities as are herein
atter mentioned, the sum o! ene hundreý
thousand dellars. 38 V., c. 20, s. 6, part;-4
V., c. 42, s. 5, part.

VIII. Ail such deposits may be made b
any company in securities o the Dominion o
Canada, or in securities issued by any of th
Provinces of Canada; or by any company in
corporated in the United Kingdom in securi
ties of the United Kingdom; and by any com
pany in.orporated in the United States, 
securities et the United States; and the valui
of such securities shall be estimated at their
market value at the time when they are s
deposited.

2. If any securities othir than those above
mentioned are offered as a deposit, they may
be aocepted, at such valuation and on suc
conditions as the treasury board directs:

3. If the market value of any of the secur.
ities which have been deposited by any com-
pany declines below that at which they were
deposited, the minister may notify the com-
pany te make a further deposit, so that the
market value of all the securities deposited by
the company shail be equal to the amount
which it is required by this Act to deposit;
and on failure by the company to make such
further deposit within sixty days after being
called upon so to do, the minister may with.
draw its license :

4. Any company licensed under this Act
may, at any time, deposit in the hands of the
Minister any further sums of money or secur-
ities beyond the sum. herein required teobe de.
posited; and any such further sums of money
or securities therefor, so deposited in the hands
of the minister, shall be held by him and be
dealt with according to the provisions of this
Act in respect to the original sum required to
be deposited by such company, and as if the
same had been part of such original deposit,
and no part of such additional deposit shall be
withdrawn, unless with the sanction of the
Governor in Council, on the report of the
treasury board. 38 V., c. 20, s. 6, part, and s.
7;-40 V., c. 42, s. 5, part, and s. 6-

* * * * * *

XXXVI. No company shall carry on within
Canada any business of life insurance by
promising to pay on the death of a member of
such company, a sum of money solely from
the proceeds of assessments or dues collected
or te be collected from the members thereef

ers 1 for that purpose without being licensed or
à
Ul
1-

nds registered under this Act, except that, in the
ach case of any contract entered into, or any
oss certificate of membership or policy of insur-
Che ance issued before the twentieth day of July,
ire one thousand eight hundred and eighty-five,
nd by any company carrying on such business,
to assessments may be oollected, and claims paid,

and ail business oonnected therewith tran-
sacted without any penalty being inourred.
48-49 V., c. 49, sa 2 and 9 part and s. 10.

XXXVII. Any company incorporated or
he legally formed within Canada which transacts
ot business of the nature described in the next

preceding section may, at the discretion of the
minister, on report of the superintendent ap-

si- proved by the Treasury Board be exempted
an from the operations of the foregoing pro-
or visions of this Act, except those of sections
m- twenty-live, twenty-seven, twenty•eight,
e, twenty-nine, thirty and thirty-one, and be1
as permitte'd to transact the business of life in-1
y surance on the conditions specified in the five

r- sections next following. 48-49 V., 49, s. 2.
d 

. .* *

d XXXIX. The provisions of this section shall
l, apply to corporations or associations indorpor.
h ated or legally formed elsewhere than in Can-
- ada for the purpose of carrying on the busi.

d ness of life insurance upon the co-operative or
1 assessment plan:r

2. Any such corporation or association may be
y icensed by the minister under the provisions

f of this Act, to transact business in Canada
e upon depositing with him fitty thousand dol- 1- lars, and thereafter shall have the right to 1

transact business so long as it continues to 1
- pay its losses to the full limit named in its
n certificates or policies, and has complied with
eaIl the requirements of this Act and of the
r Superintendent of Insurance:
o 3. In addition to such deposit oftfifty thousand i

dollars, the minister, upon the report of the 1
superintendent, approved by the Treasury 1y Board, may, trom time to time, require such
other and further deposit as is recommended 1
in such report and so approved, to be made by 1

. such companies or deposited with trustees to
r denamed by the minister, upon such facts as ai

are determined by the Governor in Council : in
4. Death claims shall be first charge on all ai

3 moneys realized rom assessments, and no de- c]
r duction shaîl be made from any such death

claims on any account whatsoever.
5. No portion of any moneys received from o

assessments for death claims shall be used for w
any expense whatever, and every notice of any B
assesments shall truly specify the cause and
purpose thereof: ye

6. Every application, policy and certificate, de
issued or used by any such company in Can. su
ada, shall have printed thereon in a conspicu. an
ous place, in ink of a color different from that 4%
of the ink used in the instrument, and in good W
sized type, the following words :- 72

". This association is not required by law to bi
maintain the reserve which is required of fir
ordinary life insurance companies."

AMERICAN STYLES IN SHOES. ch
na

Low-cut shoes in button, lace, congress or pr
tie, are popular for men's wear in the States. Ps
They are made in a greater variety of material P
than ever before. Since the intrduction of Gr
the patent calf and kids, the kangario and Gr
seal, they have all been utilized in the manu- Ar
facture of low shoes, and any taste can be
gratified as far as the material goes. ln the Hs
matter of style there is a remarkable uni. Ch
formity, says the Shoe and Leather Reprter.

A reasonably wide toe, with a tasty toe cap

and a broad flat heel, is the great desideratum.

The shes are so inexpensive as to be within the
reach of ail.

There are somepeople who will buy shoes
that they think likely to be fashionable, even
if they don't altogether like them. This is
true of men as well as of women. What else
could possibly account for the railroad edge,
the toothpick toe, and things of that sort,
whioh have had their little run and passed out

of sight. Such demonstrations of eccentric
taste are sure to be of brief duration. Com-
mon sense asserts itself in the long run. The
popular penchant now happily runs strongly
in favor of shoe that conform to the anatomy
et the tcot-neat in fit and easy te wear-
plainness isn't at al objected te.

Seamless shoes are a novelty that will soon

bo placed on the market, in low-cut, balmorals,
butten and other styles. Samples are now
being exhibited in Boston, crimped on a newdevice, which are absolutely seamaless.

PRICES OF HIDES AND LEATHER.

The following tables compiled by the Shoe
and Leather Reporter, give the prices of hides
and leather in that market on the 15th day of

rune for six years past, and the present ruling

Date:

B, A. and City Chicago ChicagoMontevideo, Slaughter. Packr. ]Buff.1886 ...... 20J 9 10 9885...... 22j 8ï 10 81@91884...... 24@24J 9 1i 91.883 ...... 234 10 il 91882 ...... 25 lt 12 8j1881... 25 10 124 10880...... 24@25 lo 11 10@10½
LEER.Hemlock Chicago

Sole Union Upp or.andBest B, A. Backs. rain.
1886 .. 22 @23J 29@30J 19@,21885. 23J@24 30@32 20@21884........25 (@27 32@34 20@22
1883 .. 24 @25 35(-a)364 21@22882. 24 @25 35g36 21@21J
881........25 @27 38@40 22@23880........24 @25 37@39 22@24
It will be seen, adds the Reporter, that these

rticles of merchandise have declined in price
i as full proportion as any other staple

rticles, sole leather being 5@8c. a pound
heaper than it was in 1881.

-The only material changes in bank shares
n the Toronto Stock Exchange since last
eek have been an advance of two per cent, for
ank of Hamilton and one per cent. for Im
erial Bank, each to 135 bid; and a decline in
ommerce to 119, a fail of one per cent. A
ecided improvement has taked place in In-
urance shares, British America gaining 2j,
id selling at 109J ex div. and Western rising
X, 140 bid and 145 asked. Canada North
est Land has been irregular. Opening at
/6 it rose to 74/3 and fell to 73/6 asked, 73/3
d at the close. Loan societies shares remain
m to strong with light transactions.

-The Woodstock Board of Trade last week
ose as its officers the gertlemen whose
mes follow : President, John White; vice-
esident, R. Whitelaw; secretary-treasurer,
hn Craig; council, A, W. Francis, T. H.
rker, James Sutherland, M. P., G. R.
%tullo, S. G. McKay, R. W. Sawtell, J. M.
ant, J. J. Hall, R. W. Knight, Wm. Grey,
nry Parker and John Cameron ; Board of
bitration, J. D. Hood, M. M. Nesbitt, S. B.
ller, G. Caldbeck, James Hay, jun., Arch.
.y, H. Dickenson, R. Thomas, D. H.
arbes, James Scott, James White and D.
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-On an average capital increased more
than one-half, the Central Bank shows earn-
ings of 11J per cent. for 1885-6. It has secured,
in two years, $336,000 of deposits which pays
no interest and $1,127,000 at interest and its

discounts have gone up half a million on the

year. The dividend has been kept down to

six per cent. and, another good feature, having
last year written off al preliminary expenses,
the board this year writes ten per cent. off its

office furniture.

-Our corresponint in Montreal, writing
on Wednesday last describes payments in the

dry goods trade as continuing to be satisfac-
tory, "1 A further fact," he says, " which has

been the remark of several leading houses of

late, is the growing tendency of the retail
trade to buy for cash and on short dates.
This argues a healthier state of things and is

a disposition which should be encouraged, as
it is by all our best houses."

-In a recent circular issued by the Winni.
peg Board of Trade, the secretary states that
the managers of the C.P.R., have conceded a
reduction of fifteen per cent. off freight rates
from Winnipeg to western points; and the
same concession has been extended to leading
towns west of Winnipeg.

-This year's convention of the American
Bankers' Association is to be held in Boston,
on the 11th and 12th of August. The secre-
tary is Mr. George Marsland, of No. 128
Broadway, New York, who will receive up to
July 1, communications relating to papers
which it is proposed to read and suggestions as
to speakers at the coming convention.

?Meetingçs.

CENTRAL BANK OF CANADA.

The second annual meeting of this bank was
held at the head office, Toronto, on Monday
21st June, 1886.

Those present were: Messrs. D. Blain,
Samuel Trees, H. P. Dwight, K. Chisholm,
D. Mitchell McDonald, C. Blackett Robinson,
A. McLean Howard, Jas. Brandon, Frank E.
McDonald, Henry O'Brien, C. 8. Gzowski, jr.,
H. H. Cook, W. Gibson Cassels, J. D. Hender-
son, Dr. C. E. Martin, Alex. Lawrie, Dr.
Husband, Robert McClain, A. Muldoon, S. K.
Dingle, A. A. Allan and F. W. Trounce.

On motion, D. Blain, Esq., was called to the
chair and Mr. Allan, the cashier, requested to
act au secretary.

By request of the chairman, the secretary
then read the following

REPORT.

The directors have much pleasure in pre-
senting to the shareholders their second
annual report, showing the result of the busi-
ness of the bank for the year ended 81st May,
1886:-
The balance Of profit

and loss on 30th
May, 1885, was....

The profite for the year
ended 31st May last,
after deducting
charges of manage.
ment, interest reserv-
ed and credited, and
making provision for
bad and doubtful
debts, were .........

From which have to be
taken-

Dividend 3 per cent.
id lst December,

1885 .............. 9,815 50
Dividend 3 per cent.

S 88572

37,602 40

$37,988 12

payable let June,
1886 .............. 10,170 30

Carrried to reserve
fund...............

Ten per cent. written
off office furniture ac-
count ..............

19,985 80

818,002 32

15,000 00

1,536 36
16,586 36,

Leaving a balance at
credit of profit and
loss account to be
carried forward of.. 0 1,463 96
The net earnings show a result equivalent

to about 114per cent. upon the average paid-
up capital of 1330,000 in use during the year.

The business of the bank at head office and
branches continues to give satisfactory evid-
ence of progrems. Circulation and deposits
have steadily increased during the year, the
latter from 8903,864.01 to $1,463,853.97, and
discounts and loans from $1,243,036.12 to 81,-
782,709.31.

The capital etock paid up now stands at
1356,930, an increase for the year of only
$44,050. Your directors, however, have good
reason to expect that during the ensuing year
the whole amount subscribed, viz., 1500,000
will be fully paid up.

The head office and branches have been duly
inspected during the year.

The various officers of the bank have dis.
charged their respective duties efficiently, and
to the satisfaction of the board.

D. Bram,
President.

Toronto, June 21st, 1886.
GENERAL sTATEMENT.

Liabilities.
Capital stock paid up........ 356,930 00
Reserve fund.... I 25,000 00
Balance of profits

carried for
ward ........ 1,465 96

Dividende un -
claimed ...... 39 65

Dividend No. 4,
payable 1s t
June.......... 10,170 30

Reserved for in-
terest on dle-
posit receipts.. 5,096 97

41,772 88

Notes in circula-
tion .......... I 299,275 00

Deposits not bear-
ing interest.... 335,979 87

Deposits bearing
interest....... 1,127,874 10

Balances due to
other banks in
Canada ...... 9,227 22

Specie .......... I8
Dominion Gov't

demand notes..
Notes and che-

ques of other
banks ....

Balances d u e
from other
bank in Canada

Balances d u e
from foreign
agents in U. 8.

Balances d ue
from agents in
Great Britain..

Dominion Gov't
stock........

Municipal deben-
tures ........

Assets.
46,278

129,875

83,118 14

36.242 09

14,685 92

27,880 56

2,800 0

27,669 70
I

Bills discounted
and current (in-
cluding ad.
vances on call). 11,782,709 81

Overdue d e b ts
secured ...... 1,417 56

Overdue d e bt e
not especially
secured (esti-
mated loss pro-
vided for) .... 4,517 10

3 398,702 88

1,772,356 19

$2,171,059 07

868,549 7(

Office furnitrue at
head office and
branches (in.
cluding safes)... 13,865 34

__________1,802,509 31

$2,171,059 07
A. A. ALMiN,

Cashier.
The Central Bank of Canada.

Toronto, 3lst May, 1886.
The chairman moved, seconded by Samuel

Trees, Esq., that the report read be adopted.
Carried.

Moved by Henry O'Brien, Esq., seconded
by James Brandon, Esq., that the thanks of
the shareholders be given to the president,
vice-president and directors for their services
during the past year. Carried.

Moved by H. H. Cook, M. P., seconded by
Dr. C. E. Martin, that the thanks of this
meeting be given to the cashier and other
officers of the bank for the satisfactory man-
ner in which they have performed their duties
during the past year. Carried.

Moved by J. D. Henderson, Esq., seconded
by Dr. Husband, that balloting for the election
of directors for the ensuing year do now com-
mence, and that it close at two p.m., but that
if at any time five minutes shall elapse with.
out a vot- being tendered, the ballot may be
clased by the scrutineers. Carried.

Moved by D. Mitchell McDonald, Esq.,
seconded by H. O'Brien, Esq., and resolved,
That Messrs. W. Gibson Cassels and C. 8.
Gzowski, jr., be appointed scrutineers.

The scrutineers reported to the meeting the
following gentlemen elected as directors for
the ensuing year: D. Blain, Saml. Trees, H.
P. Dwight, A. MoLean Howard, C. Blackett
Robinson, D. Mitchell McDonald and K.
Chisholm.

At a subsequent meeting of the board D.
Blain, Esq., was elected president, and Saml.
Trees, Esq., vice-president.

A. A. AL..a, Cashier.

LA BANQUE JACQUES CARTIER.

The annual geùeral meeting of the share-
holders of this bank took place in Montreal
on the 16th inst. The president, Mr. Alphonse
Desjardins, M. P., occupied the chair, and the
cashier, Mr. A. de Martigny, was requested
to act as secretary.

The President submitted the following
annual

REPORT.

GENTLEMEN,-The board of directors have
the honor to submit the following report,show-
ing the result of the operations of the bank
for the year ending 3lst of May, 1886
Balance remaining at credit of

profit and loss account, Blst May,
1885 ................... ......... 15,308 25

Net profits of the year after deduct-
ing coSt of administration and an
amount sufficient to cover losses.. 27,537 68

7
#42,845 93

To be deducted dividend of 3 per
cent., December lst, 1885......1..815,000 00

Dividend of 3 per cent., June lot,
1886 .......................... 15,000 00

Making a total of...........30,000 00
Balance remaining at credit of

profit and loss account.........12,845 93
The gradual progress of the business, at the

head office as well as at the different branches
of the bank, combined with the almost total
absence of losses on the current business,
shows the progress accomplished on a satis-
factory and safe basis.

The different branches have received during
the year visite from the inspector and some of
the directors, and the reports made after these
visits show that the officers who had charge
of these different branches continue to fulfil

6 their duties with zeal and intelligence. The
board of directors is also happy to be able to
say the same of the head office.

(Signed) ALroNsE DEsJARDINs,
President.

Montreal, 16th June, 1886.
sTATEMENT Or LA BANQUE JACQUES CARTIER ON

m 31sT MA, 1886.
Liabilities.

Capital.............. 0...... 500,000 00
Beserve fund... 140,000 00
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To credit Of profit tion, and ater having providedand los..........12,845 93 for interest acrued On deposit3.. 39,528 61 Dividend payable 1st June, 188 16,713 55
Semi - annual divi-152,845-93 Making a total of..........44,978 7687

dend lst of June, Appropriated as follows- ontrea6U.a G18 Nn, Ca86er.1886.............15,000 00 Dividend Siper centp. Montreal, 31st May, 188.Dividend unclaimed 1,348 87 able December 1st, '85..816,713 55 In moving the adoption of the report, the16,348 87 Dividend 3 per cent.,pay- president congratulated the shareholders inable June 1st, 1886.. 16,713 55 meeting for the first time in the spacionsB669,194 80 To meet doubtful debts premises now occupied by the bank. Here-Bits i w irculation-$ 258,609 0 and cover cost of re- gretted at the same time the absence of theDepoits without. imoval and other ex- late vice-president, who had been a valuableteostb............499,357 56 traordnary expenses .. 6,640 94 director, but who, owing to his having im-eres .......... in 1, 5ettlement of a claim f prudently become a partner in a firi whose
edeit...a rnmen-t3 8.te Banque Nationale business he oould neither oversee nor control,
derst ........ 34,84 d Batmng from 1.877. 2,000 0 was obliged to retire from the bank. He, the

P ideroi vern- 30 6aance remaini0g to the late vice-president, would, however, continuement deposit..... 9363 il credit cf Profit and o 2,910 72 chairman of the liquidators of the Creditme1 313 245376 44,978 76 Foncier, in which the bank had considerable11,313,245 76 The business of the bank continues steadily interest, and where he had rendered good- to increaue, and the profits have exceeded service. The report just submitted, thes1,982,440 56 those of any former year. The agencies have president continued, refers to the importanaeiAe. aided largely in this increase, and in dividing cf cur agencies, and it may be well to givepecie..•..........$ 21,857 15 the oans have materially lessened the risk some details of the relative busin dominion notes.... 34.125 00 te which banks are always exposed in placing 'he agencies and at the head office. On theea and heques cf their funds. 3st May last the discounts, circulation anddeposits at the head office and at the six
other banka....... 41,445 92 In January last the bank opened an agenCY agencies were as follows :alances due by in Lachute, and on the 31st May it took pos.. aenieewreasfolosbanka in Canada 43,946 64 session of the savings department establish. Head office. Agencies.aances due by ed several years back at Point St. Charles by Discounts current....603,784.60 341,678.20branches & other the Ontario Bank and which has been trans- Circulation........... 198,515.00 205,00.00bankt in foreign . ferred to this bank. Deposits···......520,703.14 165,230.01countriesy.........7,746 61 The best results have been obtained by the The agencies, established at considerableagnce due by removal of the head office te the present expense, had now become remunerative, andagencies in the 4 8 spacious and centrally located building, and as the bank had reached a point where a fur-United Kingdom1 4,408 27 the directors have to felicitate you for havin ther increase of agencies would be unadvis-lls diacounted and 9succeeded in giving the bank lesu of a local an abetenestabcurrent-.......1,043,719 82 more of a general character. yield better results.ils discounted and The agencies have been inspected as usual • Since removing to our present premises theno guarnted.. 7,4 2 periodically during the year, and the agents increase of business has been such as to oblige
not guaranteed. . 7,4642 proîal uigteyaadteaet us to dlecline somne good accounts, and weils discounted and continue to fulfil their respective duties to the us t declie oe gd accountsand weguaranteed ....... 162,736 92 entire satisfaction of the board. cannot say with ar b g sister, the Bank fbher property .... 52,608 64 The cashier and other officers at the head employing our fund, althogh oun depositortgages on prop- office have also discharged their respective have incoased nearly two hundred thousanderty sold.........45,026 79 and increased duties with the usual zeal. dollars since last year.bentures cf the The whole respectfully submitted. Regarding the business of the year, themnk prenises 8.... 0,000 00 W. WEin, President. president stated that with the single exceptionh e asses..... 8237,072 38 GENERAL sTATMENT. of the business at Yamachiche, in which our1er asets8......2237,372 2'A t late vice-president was interested, it had been1,828,910 97 . remarkably free from losses, and although theSpecie............. 8 13,487 48 lou arisime from the estate in question is not81,982,440 56 Government notes .. 18,419 00 yet ascertained, the estate is a good one andA. DEMA TiGNY, Notes and cheques cf the result in any case will not be serions.Cashier. other banka....... 30,612 92 The amouint written off te ineet the dlaimT'he president then moved, seconded by Mr. Due by banks in Can- cf the Banque Nationale was in settiement cf8. Hamelin, "That the report which has ada.............. 70,418 31 a forged draft cf 5,000,in whi h it appearedt been read be approved and printed for the Due by foreign banks 7,823 73 to the directors that bth bank were aboutof the shareholders." Carried. Loans guaranteed by equally te blame, and they decided, insteadMr. Robert Anderson moved, seconded by stocks, etc.........4,512 00 c ofblntring aen cstly litigation, te psy over. C. Melancon, "That votes of thanks be Loans on demand to te La Banque Nationale the sum to 2,60 .dered to the president, vice-president and corporations....... 3,000 00 0f this surnq500emained in the hank te theectors for the services they have Cndered 

- 148,273 44 credit of the party who forged the draft, so
he bank dung the past year." Candied. Discounts current .. 945,462 80 that our loss was only $2,000.[r. John L. Casidy moved, seconded by Notes due and not As regards the state of trade, se far as ournowledges with pleasure the satisfactory sciallyecured .. 38,567 14 experience goes, the business of the past yearne with which the cashie, managers cof Other debts not spe- bas been fairly remunerative. Our principalnnce, oth the icrsofhieanae f cially secured..... 7.802 Il business both at the head office and at thefches, and other officers cf the bank have Overdue notes secured 17,176 03 agencies is with dealers and exporters of
formedtheir duties during the past year.' 1,019,008 08 lumber, hay, grain, butter, cheese and cattie,hi resident appointed Mesura. L. Huot Immovable pr op er- and with local manufacturers. The bank
.

teunascrineerssh ctn ies .............. 93,596 84 does not seek the accounts of importirsits
iC. Melancon assrutinees for the election Bank premises...... 13,817 00 capital not being sufficient to handie large
firectors. 

Mortgages on proper- accounts. In the districts where our agenciesfter the ballot had bien taken, the cruti- ties sold by the bank 14,581 30 are situated, the outlook is favorable, and, al-
rs reported the following gentlemen eard Other hypothe iues.. 7,081 85 though there is some complaint cf a scarcityPtors for the ensuing yer: A. Dejardins, Other assets including of money, this is not an unusual outcry at

J., A. S. Hamelin, J. L. Casidy, L. Huot its own shares own- this season of the year, and payments, uponJ.h O. Vileneuve. ed by the bank .... 317,489 36 the whole, have been fairly met. The report,lie meeting then adjourned. 
446,566 35 having been seconded by the Hon. Senatort a aubsequent meeting cf the board cf- - Paquet, was unanimousîy adoptid.ctors Mr. A. Desjardins was re-elected 01,613,847 87 The foowing gentlemen wee unanimousyident, and Mr. A. S. Hamelin vice-presi- Liabilities. elected directors for the carrent yean, viz

._Subscribed c a pital, W. Weir on. A. H e. Paquet, J. G. Davi,$500,000; paid up..8477,530 00 John McDoagalA, C. F. Vinet and S. Weir.LA BANQUE VILLE MARIE. Reserve funds...... 20,000 00 Agter the ,uai. votes cf thank, the meetingProfit and Los...... 2,910 72 Aet uav sohnadjotrnhd.he annual general meeting of this bank .c500,440 72 adjourned._43_50held n Montreal on the 16th, the presi- Notes i circulation-.............403,515 n0, Mr. W. Weir, in the chair, when the Federal government -Most cf th .wing report was submitted: deposits payable on vicinity come from Maine and Nova Scatia,e board f de .......... 80,5559says the New England Grocer. About 1,000icOr hFederal governument barrels of lobsters are received every week from
àebadofdrcos aeie oo o deposits in guaran. Nova Scotia. They are packec inl bannils andit the following report, showing the re- tee of contracta.... 8,019 06 iced, and are eceived not more than fortyf operations for the year ending 31st 33,57496 eight houra after they are shipped. They arelast (1886):-c Provincial government deposit , thrown in the lobster cars when they arrive,ice aemaining to the credit cf payable on notice ..-.-....... 36,122 45 and are left alive until wanted for use. Thefit and Lo on 3t May, 1885, Other deposits payable on eNova Scotia lobters are lage, and aboutprs.for..he.yea.a.er..de- 5O450er adeposi.....rith.......90,735 56 seventy f them fill a barrel; this makes about

cting expmnses cf admminitra. Other liabiljiie.....,.,......247 00 osesrcie welrmtePo
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THE MONETARY TIMES.

i~esponiieni~e,
WINNIPEG.

To the Editor of the Monetary Times:
Just sixteen years since, Winnipeg was a

mere hamlet of 215 inhabitant. What do we
flnd now ? A city of some 30,000 inhabitants
with the surroundings of civilization which
cannot be surpassed, taking the short period of
its existence into consideration, by any city on
the globe. What was pronounced, a few years
ago, an uninhabitable desert is now one of the
most progressive and prosperous portions of
this Dominion. Such a well organized fire
brigade as this city has; such a fine police
force, telephone, electric light, every modern
appliance.,

And then the main street ! The like is not
to be found in the Dominion, to my thinking :
and the business blocks of wholesale dealers
in dry goode, groceries, hardware &c. would be
an ornament to any city. One of the largest
and most conupicuous of these is the immense
block of the, Hudson's Bay Company. The
stock in which cannot be less than $150,000.

The growth of Winnipeg's trade, like that
in most new countries, has been, perhaps, fluc-
tuating, nevertheless there has been a steady
advancement in every direction, keeping pace
with the extension of its boundaries. At the
timeof the commencementof its development
mentioned above, there were only sixteen trad-
ing establishments outside of the Hudsons'
Bay post. Now there are scime eighty-seven
houses in Winnipeg, doing more or less of a
wholesale or jobbing business. The leading
firme in dry goods, ready-made clothing, gro-
ceries and hardware have flne shops scattered
over the best parts of the city, and the busi-
ness this year, although in quantity, it does
not exce some of the past years, is better
than the two preceding years, and is on a
much firmer basis. Owing to the inferior
quality of the grain harvested last year, money
is a little tight, yet fair collections are being
made, and the present prospects of a bountiful
harvest give a buoyant tone to the hopes for
the future.

Aecording to the statistical report of the
Board of Trade the wholesale business foots
up some $13,848,075, and the retail trade to
$5,500,000 for last year.

In former years the land around the city
was held, for the most part, by speculators.
This has been a serious drawback to the rapid
settlement of the province contiguous to the
city. Now, however, this is being overcome.
for the best lands can be had for from 33 to $6
per acre. The many privileges a settler has
in being contiguous to such a large city as
Winnipeg, deserve consideration. Also, again
quoting from the report of the Board of Trade,
I flnd that this city sent out 2,220,000 bushels
of wheat at a valne of $1,422,690 ; oats 110,500
bushels, at a value of 842,230. The exporte of
barley, peas and other graina reach an aggre.
gate value of 849,200 and the year's export of
flour 210,765 bagu, valued at $416,000 while in
oatmeal, bran, shorts and other grain products
85,000. Miscellaneons products, sncb as lin-

seed oil, cil cake, potatoes, butter, hides, furs
and fia approximate 8165,000.

The milling establishments, although not so
large as some, are equal to anything else of the
kind, so far as new machinery is concerned, in
the Dominion. The large flouring mill of the
Ogilvie Milling Co. turns out from 880 to 900
barrels per day when in full operation. It if
well built and contains five floors, with 38 rol
lers besides the ordinary atones for middlings
Two other mills in the city turn out some 35
barrels daily. At present there is not a very
brisk local demand for four, and the fuail capa
city is not reached. Mr. Stephen Nairn hasa
well.built oatmeal mill, most of the product c
which goes to Montreal. Farm machinery if
epresented by some of the best manufacturerî

cf the Dominion, and the business generally i
in a prosperous condition. So is the trade it
wagons and carriages. Mr. VanAllen, of th(
Chatham Manufacturing Co., informe me th(
entire stock was oid lasi, year and ibai the)
have already moid meom 300 ibis year,tbesidesa
number of carriages. E, T. Hutchins, in ad
dition to his wholesale saddlery hardwar
business, gives emloyment to 30 hands mak
ing harness and àales.

There is a good deal of iron ore in this vicin
ity-millions of tons it is said-a ndprincipall
situated on Big Island, Lake Winnipeg. Th
secretary of one of the companies, Mr. Proud

foot, says it has the fluxing material inherent
in the ore, saving immensely the cost of pro-c
duction. New furnaces are about to be erected1
at Selkirk, and I hear that others are being(
erected at Fargo.t

The newspaper press of the city is in keep-
ing with general advancement of the country.i
I read last Monday morning in the Free Pressa
at 6.30 a.m., a sermon preached by Talmage1
in New York eighteen hours previously, and(
mind this was a verbatim report. Beat that1
if you can for enterprise. The Manitoban and1
Sun are also abreast of the times and are both
live papers. There is almo a very excellent and
spirited journal, The Commercial, which is well
patronized. 'E. J. Stanton & Co. have a com-i
plete engraving and lithographing establish-1
ment, and J. G. Woodland & Co. and R. D.i
Richardson's job printing departments any
city would be proud to pousses.

I muet not forget to mention the many fine
public and private buildings erected and in
proces of erection, especially noticeable are
the houses of parliament and offices, the court1
house. town hall and the new post-office justi
being finished. It is computed that 8500,0001
worth of new buildings will be erected this
summer.

I saw the old Greek aphorism, "Knowledge
is Power," in conspicuous letters in the very
excellent provincial library under the charge
of Mr. J. P. Robertson, aslibrarian, who gives
evidence that the aphorism iseven demonstrated
with greater clearness than it was twothousand
years ago.

TROs. GORDON OM.van.
Winnipeg, 11th June. 1886.

-Regarding the state of trade in the U. S.,
the N. Y. Shipping List laysa: That a feeling
of confidence is steadily strengthening is plainly
indicated by the active demand that existe for
all first-class railroad mortgages and regular
dividend paying stocks, the steadiness withl
which mercantile values are maintained, the
absence of fresh labor disturbances, the nor-
mal relations subsisting between supply and
demana with respect to manufactu commo-
dities, and the cheering prospects of a good
harvest.

-The Iron Trade Review learna that prepar-
ations are under way for the experiment of
using natural gas in melting pig iran in a cu-
pola newly invented by a Pitteburger. If the
experimient is a success it will be taken as a
proof that natural gas can aleo be used in the
smelting of ore in blast furnaces.

How much is these raisins wuth ?" asked
a farmer as he dipped into the box for a sample.
" Five cents," sid the grocer. "Five cents
for how many-a pound ?" "No, for those
you've got in your hand."-N. Y. Times.

-The man who can say "no" is better
equipped for the battle of life than if he had a
college education.-Philadelphia CaU.

MONTREAL MARKETS.

Mournzàx. June 23rd, 1886.
The trade movement ie maintained at about

the same level as the last fortnight, and is
- fairly active for the season, Retail business

in country and city seems of a satisfactory
- character, and collections are good as a whole.

Some houses report a noticeable and growing
0 disposition on the part of retail men to avail

themselves of cash discounts, and in this com-
mendable course they are likely to receive

f every encouragement at the hands of the
8 wholesale trade. The share market still rules

very dull and without special feature. Cropu
n look well pretty generally, though in the case
e of hay, a staple crop in this Province, indica.
e tions are not so favorable as a few weeks ago,
a owing to a want of warm weather at the
- proper time to brfmg on the growth.
e AnsEs.-Pots are in fair demand and the
- market rules stronger ; prices in first hands

are $3.45 to 08.50, though sales of amall lots
- have taken place at better figures ; second
y pots 83.20. Last sales of pearls-of which
e very f ew are coming in-were at 5.25 for.
- firuts, 04.25 for seconds. Receipts are lighit.

y-

CEMMETS, FIRECLT, &c.-Considerstble lote
of cements are moving at $3 for amall lots of
Portland, 82.75 in quantity; Roman $2.75 ;
Canadian 81.75; freclay 82 a bag; bricks $22
to 025 per thoumand.

DRY GooDs.-The main feature in this line
is the excitement in woollens, the advance
noted last week being conflrmed. Ail Euro-
peau advices say that the market is much ex-
cited and unsettled: ail classes of gooda made
from the fner wools are held at marked-
ly higher prices, and many manufacturera de-
cline to book orders for future delivery.

Respecting grey flannel, the paragraph in
this column last week was open to the con-
struction that all Canadian grey fiannels were
lowered in price. This is not the case. One
mill, it is true, reduced its price, even in face
of enhanced cot of foreign wools which are
used for such goode. Another mill refuses to
admit any reduction in price on its goods,
which it maintains to be of better uqality and
value than those reduced. One or two manu-
facturers, in order to meet the market, did
reduce their prices on orders already taken;
but refuse to take orders not already booked
for grey flannels, which must advance.

Wholesale trade is quiet, the business of the
moment being the preparation of samples, & c.,
for the fall campaign, which will begin in
course cf a fortnight or so. City retailers are
busy, the fine summer weather and the pur.
posed celebration of the fete of "Corpus
Christi " next Sunday makes sales brisk.

Duos »D CjrnAcI.s.-Businees whilequiet-
er than a few weeks ago, shows a very fair
movement for the season. Carbolie acid is
firmer at the marked advance noted last week;
cubebe have advanced nearly 50 per cent.,
being now quoted at $1.50 per lb.; cîtric acid
stifer if anything ; quinine dull and flat,
and prices pretty much nominal. We
quote:-Sal Soda, $1.00 to0 1.10 Bi-
Carb Soda, 02.50 to $2.60; Soda Ash, per
100 Ibm., 01.65 te 81.75; Bichromate of Potash,
per 100 Ibs., 88.00 te 09.00 ; Borax, reflned, 9
to loc.; Cream Tartar crystals, 31 te 33c.; do.
ground, 35 te 36c.; Tartaric Acid crystals, 60
to 65c.; do. powder, 65 te 70c.; Citric Acid 85to
90c.; Caustic Soda, white $2.40 to 82.60;
Sugar of Lead, 9 te 11c.; Bleaching Powder,
#2.00 to 82.50, according te lot; Alum, $1.60 to
$1.75; Copperas, per 100 Ibo.. $1.00; Flowers
Sulphur, per 100 ibs., 02.75 to $3.00; Roll
Sulphur, 82.00; Sulphate of Copper, 84.50
to $5.00; Epsom Balte $1.25 te (1.40; Salt-
petre, $9.00 te 09.50: German Quinine, 80 te
85c.; American do., 90 to $1.00; Howar4's
quinine, 90C. to $1.00; Opium, $3.50 to 04.20;
Morphia $1.75 to 81.90; Gum Arabic sorts, 50
to 60c.; White 75 to $1.00; Carbolic acid, 45
to 60c.; Iodide Potassium, 08.75 to 04.#5 per
lb.; Iodine, 85.0 t $5.50; Iodoform, 86.50 te
$7.50. 'Prices for essential oils are: Oil lemon
82.00 to 83.50; oil bergamot $83.50to04 ;Orange,
03.50 to084.00.

Fuys.-Receipts of raw furs are now almost
nil, and the season i virtually over. Prices
are unchanged and not likely to be subject to
any change till September, though results of
Lampson's sales in London on the 23rd and
24th inst., will be looked for with interest. We
quote:-Beaver, clean 82.75 to83.25; Isear, per
skin, $10.00 to 812.00; Bear, cub, per skin,
$5.00 to $6.00 Fisher, per skin, 04.00 te
85.00; Red fox, per skin, 90 to1.15; Fox,
cross, per skin, $2.50to 5;Lynx, per skin,82.75
to $3.25; Marten, per skin, 90 to $1.15; Mink,
per skin, 75to81; Muskrat, large winter,10 to
12c.; spring do., 15to 17c.; Otter, per skin,#8 to
810.0; Raccoon, per skin, 50 to 60.; Skunk,

GROcEmEs.-The noteworthy feature of the
week is the activity and advance in sugars.
Yellows have advanced 8-16thlisince Saturday
in three distinct rises, and 5j is now lowest
figure ; granulated is quoted 61 to 6#0. at re-
1fnery aeccording to lot, and makers report
trade for past week as the heaviest ever done
by them. New Barbadoes molasses is easier
at 30to032c., old a cent les. Trinidad 28 to
29c. There is a more general enquiry for
teas, but stocks are ample, and prices for
Japans are unchanged. Lower grade blacks
are aiightiy eamier in London. Rie inclinel
te b.gfirmer cwing to advance at home, and
good demand locally. Valencia raisins are a
little easier at 8 te 8¾e., Elemes 7 to 9c. ac-
cording te grade.; currants 7c. No quo-
tation for new sardines yet, new lobsters quoted
at $5.25 to 85.40 net ; canned salmon searce
and wanted, price $1.35 per dozen.

LEÂTHE.ÂND SOEs.-AlI sho. manufactur-
ers are not f ully io tbe fall eut yet, but thiey
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8TATEMBRT OF BANKS und«.r chWrer, for he month ending 81st, May 1886, acrdig to the
CAPITAL. LIABILITIES.

D tProv.NAMEOP BANK. 
Domnion hea Prov. Govnt,Dmn on overnm't security io'v'nt. deposits Other OtherCaRtal Ca Ntes in Go erne fp t rDom. de i le depoit dep t y

OTole.ribed. up. tion. paabon notice contracts on tics or on demad. notice or on
ONTARIO. auhr-obrpi onncicla e@ut abied, sud ns d1 paaiend n aa ble ox:ba fe ayday. Ces.Bank of Toronto...............000,000 2,000,000 2,000,000 1,2,,000 93,100 88,817........ i .............. 61 ,31016Can. Bank of Commerce... 6,000,000 6,000,000 6.000,000 200,000 ,1'917 900..................~051,9..............4,9,6 1,51003Dominion Bank............ 1,0 1,500,000 1,500,000 1,090,000 1,016,749 14,-......, ,--...-79,993 18-3 50,000 %16 8,558,00Ontario Bank............ 1M00n 1,500,000 1500,000 5000 956,0i9 2 5 ....... ~............ 279, 1,9 50,000 9719,411 ,758c0Standard Bank............9,000,0001,000,0 1000«,000 0.000 5 17 M 28,847.................. ,2313 96,579 ,19,810 1,758,774Pederal Bank............1,90,000 1,250,000 1,250,000 100,000 539,710 14,185 ................ . 1 650,000 1,719,086 1,798,97Im al Bank of Canada1 1,500,000 1,500,000 1,500,000 500,000 8 8,8 .-.............. 109,440 97 5,000 .491,71 1,7M8,19ntBank of Canada ... 1,000,0 0,000 0 .56,980 e....0. . .............. ............ 1.0 8........... 75,000 1,4 g,8gTraders Bank of Canada 1,000,000 (00,000 310,910 Nil 270880.""'""""........."""....................57 878,9Bank of HamInton......... 1,000,000 1,0000 999,500 800,000 842M 97,, abBankof Ottawa..........1,000,000,1 110,000 0 910,000 619,188 92912....... ... 6a........... .,............ 1,29,600 55878Western Bank of Canada. 1,000,000 500,000 804,875. 25,000 158,8.5 '''"''.•.. .9. . .618 . ........... ............... 14,807 1, M,18Bank of London in Canada 1,CO,000 1,000,000 90,796 50,000 176,985 1, ............... "4"000".....-............... 4,295 = 88800BakEBIotEa.l.......~....... ,000........................145,95 330,500Bank of treal ...... ,000 12,000,000 1 60,000 7 57,714.............. 8 01,1 ,000 10,,7 54Bank of B. N. A. ............ 466,666 4,866,666 4,866,6661 1,079,475 919 045 5,114..............9S0...........-.25,128 ..,.21 .900,100 10,1 4,04198ß68Banque du Peuple............ 1,900,000 1,900,000 1,D,000 200,000 807,84. """"""""".. 00.-....--...........119,000 736 1,065,5Banque Jacques-Cartier... 500,000 500,000 '000 140,000 958,609 88............"..................180,000 75 81,0,81Banque VleMarie ..... 500,000 500,000 477,580 •20,000 408,51''''••''.. ."...*......1 -.- ~~ 100 400,8&s 81,81eLa Banque dHo0helaga... 1,000,000 710,100 710,1 ,00 588,8 , ......~....~.. 8,019 ...... ..... 909 90,761 90,498Molsons Bank..............OC0,000 9,000,000 9,000,000 675,000 1,606,896 8,9 -.....- . 25 470...........3241920 2,587,99Merchants Bank..........,000,000 6,799,200 6,799,2001,500,000 9,869,8 4 """"98"".". ,86 6,703............... 3,91,4 4 2,5875Banue Nationale............. 2,000,000 9.000,000 000,000: Nil. 54846 814................15,...........10,63 1.08,9,8 50,750 "Bank....... ...... ,000,000. 2,00000 %6W.0001 M8900 685487 .~........ 215,5 4,.. ......... .10,.5 1,08,95[ 5%0910B0 ..................... 0 2,00000 00 0 NIL. m• .. .21,951 4,70 2........... 8,20,97 7 ,791BaqedNt.Jai.....l50,0 4l1.0 56,0 2649 21,902 104,090 127,500 615,51C1 791,847Banque de St. Jean. 1,000,000 540,000.10 87,01""•...··.·.·...--.... . .. ..... ......- 5-105 87,68

Banque de St. gHcithe.11,000,000 Ou 8,690 Nil. 3191a ............................... ......................... 191M su85,09Eastern TospBank 1,500,0 1.479,600 1,449,4æ8 875,000 084,12 7,074 """"''""......921001............83,776 t,=Ban cfNov Sctia 1,90,00 ,11,30 1,14,00 40000 849555 90457..... ............ 87,1............75887 1,89,7NOVA SCOTIA.
Bean s BSoifa 1,500,00 1,00,00 0 1,0(0,000 3M0000 73,895...2,89..................8,0 e ..... 477,05 996,847Paeple'sBnk. of!Halitax 1800,001 ,00,000 1000 35,00 195,686 12»441.................. on. ..................... 147,448 909,94Union Bank do 1,000,000 1,0,00 500,000 40,000 111,615 11,516"....""... "".. """".•. 154,002 84,95anf Bankn Ce.........1,000,000 oo 0,0o00 l.55,000 , ... •.........•... .............. ............... ,041,256 915,98Bankof Yarmouth......... 0000 400,000 M90,870 0 77,885 84,004~...........4....2..........................44,M444

Pi0tou Bk. Yarmouth 280,00 000« 24580,000 0,000 81863................. " ............... '..'............... .1668 9,4787e r ...... ......... 0 500,000 250.000 Nil. 179,60 . ""''"...""'•.. ''.' .. "" ....... •....6,80 ,7 8ComrilBk. Windsor. 50,000 soooo io,Ooo 65M00 64,................. ...................... ................ M 77ff
NBW BRUNSWICK.Bank of New Brunswick... 1.000,0oo 1,000,00 1,000,000 MMoco 405,007 1082 3....................... ...... 8........ 0,886 «99»QMaritime Bk. of D. of Van. ,00,000 o 821,900 391,900 00, 814,808 15,W1................ 46#86 10,6pM.............183,387 855,516KOStBa •..•••00 2W "0 00,000 95,M0 282»D0 94,7 .......- •..... .. ......... .......................... 89,213 50,000oB.oMANB.Wpnipg1,
BTISOH COL nIA 1,000,000 500,100 906,680 NIL 181-.0..................-...............14,544............ 885,889 5068ank of Bri tish Columbia 9,783,000 2488,8338 1,824,987 840,66 519,589 067,151...... 51,000 1,086 29,997 762,99 70,145
Grand total .......... 81,479,606 66,19,799 0M,360,184 18,195,141 98,900,75 8119,080 100,000 768,800 594,558 1,795,835 49,848,207 51,484,408

ASSETS.
Balances Balances

Balances due from due from Public LOansLOIsLOa
Notes of due les On f =0o801es sof uioBN.Domin'n and from IOBank eBn oi' euiNBteoK.de Bhankf fBankecuisecured on to or LomsorSpeie. Nes. udo t o rm o from Govern- ties- by Mu- current Locus dps deposit.Sei.Notes. Ch=e other or from or from Goen-tiétes

on er Banks other other ment otherCn &I "M- o Intuerbher
Banks. in banks or banks or deben- thanoun Croto adaan agenciesinaanlies tures or Vansdian or nicipsi- rations. bauks une-ONTABIO.1couiiiu1Kingdom.

Bank of Toronto... 8900,910 568,451 17, 6 6,046 100,......... .............................. 417,848 818,80148,M5.........0. Bkof Commerce 597,M 689704 788,75 184,5485195.091...........159000 5184.........79A 7021 119,99692,0990,0.Dominion Bank .... 158,316 806046 1,9..Ontario Bank ...... 228,018 621 995,758 91,988 89,619208...........297» 996........Standard Bank .... 108,458 150,719 91,840 40,447 1w 9,795 4«M mMFederal Bank..... 8%979 276,7 77 88,649284 1 0914 00095Imperial BankCan 976,859 659,701 218547, 174,9638 50............ .. . . ............Central Bh. of Can. 46,27E 129,875 83,118 26,534 49 ,008 .13..83...... ......... 27 0 711,34 ... ...39 0Traders Bk.of Can. 23,701 88.541 m7,800 89,749

............. ...... .. .. . ...... ....

Bank f Hamilton. 108,6E 16,599 80,59 64,1599 ... ..............Bank of Ottawa .... 107,869 87,456 70,299 12,986 77,'86....................88.................. 
...........

Western Bk. Can.. 15,75 97,467 13,144 112,%7w68'***, ....................... 9100.................Bk.of London Can. 8568 8181 89879 4,14QUEBB . 3,»81,.1...,;4,34..........................1,9
Bank of Montreal.. 9859,184 4,16,390 1,117,910 107,458 9,059,794 1,4"61985...,14969,616924d« 303,471 4,7,3.........Bank of B. N. A ..... 847,529 648,388 948,696 18,68 710,48.......... 16,000... 80,404Bank du Peuple.... 53,550 137,951 858,27 71,290 1MM 

8 0
Bk. Jac esCartier 91,887 84,195 41,445 48,9. 

... 9198Bank V e-Marie... 1,487 18419 80,619 70,418 7M...........

........................................ . .... ..... . .......... ........
Bk de Hochelaga... 48,646 40,6:5 75,657 75,784 85,00................... ........... 4,95.....................
Molsons Bank ... 898,688 540,881 854,649 146,940 5.0 749....10006,3 .1,0 81011518Merchants Bank... 858,988 559,675 64,989 64,744 07,81 ........... 1 4.706.........96,574264, 871,9,965 00,843 1, 08 13,078.Bank Nationale .... 108,725 199,34 106,9571 150,265 6,24 247........... ... .. . . . .ubec Bank......... 80,88 207,57 168,060 59,066 ,0 191W 3 1 89,096,1056..45,41155,85564,08000,0.nion Bk of L. 0 ... 58,98 1 189,022 5,849 2= 5, 21
Bank de t!. Jean... 51,9 17 l'me 96d.. 4,950 .......... 7.1.0..00............ ...... .... .....................B.de St. Hyacinthe 1,113 99,481 8,007 91,190' ismBa s n e TI Jean... 101M 9.089 ,85. M , 9(...... .... ............. ...... . ....... « ..... .. . . . . . . ...... 889 3 24 9 6% 0 28 % ............ 0
Eastern p Bank. 110,99.6 95,089 8696 193,099<

NOVA SCOTIA.
Bk. of Nova Sootia 944,898 808,404 185,35 70,607 eas............... . ........ 49,M151.95 . .,886Merchants eBh. al. 111,087 97,308 69,559 87,644 'IMM0 40141.... 119,94 13851,550...........9019 88 . .Peps Bk of Hal. 88,149 81,109' 18,885 5,0.0Union Bk of Hal'x. 27,147 44,2701 90,708' 8,00 3389. 16,56...................6..3,96.................... .................alfax Bank'g Co. 96,578 74,128 68,225 18,793. ... .. ... ... ..... "50 . . ........... ..........- .Bank of Yarmouth 28.948 98,993 10,409 11,860Exhe. B. ar. 9,508 6,188 9,125 5,18...................................46» .........Eicth anBk Yr 1,35 61 4,951 385> M.............. ............ ........ ...... ........... ............ 4M.... ..... . ........Piotou Bank lm 5U30 dd 8 .......... ,8 5,5 4,1 8,0Com. Bk. Windsor.11,85 9.896 11,870 14,609 1871 8............ 1 ......... . ....... 0m-107,915
N. BRUNSWICK.
Bkof N.Brunswick 145,149 ,so 89,515 80,795 106,8 8476 1116 173M W S 0412........... 94......MaritimeBk of Can 18,98 86,8 85,579 95,02411088,01
St..8hen2aBank;Bk 6,109. ..... 95,991 15,40 00,6003..

CMANITOB! An. 166'% ........,48 .... ........ .................... .................. ..
Com. Bk. of Van... 7,0-1%m9 95B 78

BL.o! B. Columnbia. 190,568 977,411 1,430 24,965 S,0 10417915
,63,o

B.7CO UMBA. 69% tg , 485148 
M ...921 .
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Returm furnished by the Banks to the AUDITOR Or PUBLIC Accours.

LIABILITIES.

Loans from Due to agen- Due to agen-
or deposits Ioans from or Due to oies of bank cies of bank Liabilities

made by depouits made other banks or to other or to other not included Total Directes s
otherbanks by other banks in banks or ba.nka or under fore- liabilities. liabilities
in Ca.nA Canada Canaa. e. in agencies in going heads.

Boeured. unsecured. th United
eounleOS. Kingdom.

.................. 11,578 47,077...............
................................ . 1.91...........

56,618...........
. .. ....... ................ 5 1 .................. 165,1.............
........... .................on ................ 120,512.............

98188....12..........~194...........
. .......... ..................................

.-......................................
....................... ,776..........

.............. ,M.......8 ............. 1

99,5 8 ......... .....

.................................
.............. 885....................

.......... 849 ...... ... 18,98 .....................
lincm all

.............

..................

..............

mcw

...............

..................
.................

..................

..................

..................

...............

...............

973,85

.................... •.

50,000................

............ .. .

119,.B9,849
6,747

96

598
81,291
19,508
17,938
95,68

16,741
18,660
9,581

1f 097

8,11 . .
97,417

.....................
9,09

.....................

.................

8,246
154,476
999,680
98,798

..................... . ........

......................................................

.................... 95

909,781 998,740

941 56408

16,848
98,960

•'14,880

8,809

89

15,005
970
877

4MUo1
.,10. . 6 55,902

.................. . 4,491 ....................
. . 9 9......... ..................

919......................... 181
... 1........................................... 76

........................ ... ............. - . . ........ .. .. ...........
............. 14 . . . ..

.................. ........................ .......-............ ...... -... . --........ .. . ... ...... . . . . .

........................................ ••........••••.....-.9199 ........ ..... 8,965

000 1,900,1m 694,414 8,119 1,815,894 519,650

othe Other
current Notes, &o., over-
lons, overdue due Overdue

dimeunta sud net debte debts
and speiall not secured.

advances seeuLspeoi-
tothe aly
publie.

7,089.669 1.953............ 3,015
14,194,783 916,87............ 801,886
5,71U,18 19,609......... .80,M8
5,744,146 9970......... 923,199
3,149,598 8,564 ............ ..........
4,537,993 139,581............ 89,85
4,505,794 46,763............ 67,86
176,709 4,517 1,417 ..........

968,500 7 .... ............

9,812,060 5,361 ............ 97,976
8ß046,450 1,88......... 95,199
82804................ 8,41 ,1,060
879,944 6,7090............ 8,000

15,715;739 155,6............ 142,768
6,124,764 80,U7........... 29,593
8,114,203 46,747 ............ 4,544
1,048,719 7,446 ............ 162,786

945469 88,567 17,809 17,176
1,61399 1,1....... 81,418
7,371,130 997............11,099

11,934,490 g,487 12,M s%758

4,99,' 4516 ... 167'14
8,190,856 890,946............ 188,48

244,476 26,945 .- 90,555
609,661 1,144..............86301

8,969,975 90,995.............98,540

2,597,868 13,96 500 49809
9,981,095 %M!7........... 6,40
936,597 17941..........8 5
69983 135........... 56,646

1,598,739 27,510 ........... 78,000
619,554 5,388....... ....
94,458 4,9141 .......
580.670 65806 62,874 10,000
469,573 95,809 9,888 8,117

1,88,919 1,617.............
887,854 7,881 ........... •••.•.••....
483 ............... "..

58880 5,781............. .....

895,437 ............ ........................

1l,886,598 1,546,81 101, 1

A BBE T S.

he Bank
Pre-

19,040
76,165

no40,8790,000
60,075
60,379

...............

...............

...............

87,MB
1,048

187,894
59,608
98,596
40,864
48,454

190,988

15,159
550

94.718
48,78

54,897

.-. 1,888
1,500

10,958

Mort-

sold
b e

10,749
54,498

11,780
4

8,
49 9

i
............

............
8,798

............

............

1017,808
............

.,987
45096
14,581
86,340
10,013
18,095

25957,153
88,»97
1,800
9,806

85,917

14,178

....................

............

...........

............

............

...........

12,963.

1,811,850 0M7'6

Bank
Pse

50,000

10,158

19999
180,108
**11,800

805
45ß674

............

............

6000
80,181
80,000
18,8171

190,000
480,000
971«74

196,727
11»50

18,789,
10,979

101,700

8,90t

85,90
48,000

.,000............

80,000
5,9990
4,000

...........

88,899

8,51,880

Other
Asste

Dot
Inolud'd
before.

5,000

5,90s8
130,66
1,014
18,8656
4,796

9%775
1,479
8,05
9,067

1,781,876

............

7,188
981,981
884,571
19,851
15,457
91,898

I180,248
4,881

92,864
19,119

89,716

18,946
55

**6,908.

9,998
3,480

............

4,819

7,046

8,984410

5,787,193
13,80,846
6,864,8%
6,744,512

8,8,443
4,1301,654
5,431,176
1,77%856

851,571
9,915,293
9ß57,104

741,451
976,801

98,178,
6,551,906
21744,097
1,899,C94
1,113,407
1,889,194
7,758,409

19,981,999
2880,125
4.799,088
%418,850

98,860
511,80

2617,01

4,o81,499
,848.184
574,786
715858

1,609,882
866,879
74,805

507,900
886,476

1,518,579
1,066,2841,080400,00

688

A9,,1

145,58,488

Total
&aet&.

9 104,984
99,188,904
9,90,1ees

7,911.688

4,848,161
5,857,616
7,650,894
9,171,054
1,908,718
4,999,027
3,906,166
1,084,01
1,941,904

47,588,800
11,941,741

4,90B,999
1,976,999
1,618,847
9,05,808

10,661,596
90,494,078

4,429,94
849,584
820,870

4,508,186

5,568,097

1,987,7461

767,508
689,0771

9,918,175
1,465,817

689,050

895,080

998,127,418

Average
amount

of

Sele
durinf'

the
Month

200,919
587,00
159M00
99,100
106,540
8990

975,961
4076
98,901

108A66
100,858
ile.
88,581

ouw47,88
99@7
16,865
44,19

894900
80,00

58875
1,878

19,800
108,649

94,475
97,400

10,80924,114
91418

11,061

148,718
17,806
28,000

6,4674

908,745

6,~769,89

78,8M
28,908

420,168
110900
n3,946
161,901
187,16

85,997
146,90s406,988

18,90

965,989
94,845
74,657

187,649
1,09%481

901,994
.7,586

905,479
846,M9

800,31

40,419
............

............

Average
amount

of
Domin-

Ion
Notes
held

m rh

477,83
743,0
867,01
88»
161,98
127,88
889,77
.81,88

81,44
110,41

97,76

268

81,51
4,400,00

891,88
186,76

11,41
42,90

491,17
575,00
194,00
170,09.
148,87

5,38
99,9
95,31

277,47
281,45

8
41,01

28,68
10,11

6.68
10,09

95,61
49

18,98

1,454,8

% Ç. 0UBTNEY, Ddpusty Mi#ter of Fiue&..
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admit good orders, many reporting sales
ahead of any previous year at date. Leather
stocks are equal to demand, and prices rule
steady, outside quotation has been paid for
fair lots nice ligt upper. Buif and splits
are being sbipped te England steadly
from Quebec, and prices realized continue
satisfactory. We quote :-Spanish sole B. A.
No. 1, 24 to26c.; do. No.2, B. A. 21 to 23c.;
No. 1Ordinary Spanish, 23 to 24c.; No. 2 do.
21 to 22c.; No. 1 China, 22to23c.; No.2,21 to
22c.; ditto, Buffalo Sole, No. 1, 21 to 22c.; ditto,
No.2,19Jto 21c.; Hemlock Slaughter, No. 1, 26
to 270.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39C.; ditto,
heavy, 82 to 86c.; Grained, 34 to 37c.;
Sootoch grained, 36 to 42c.; Splits large,
22 to 28c.; ditto, small, 16 to 240. ;
Calf-splits, 28 to 32c. ; Calfskins, (35
to 461bs.), 70 to 80c.; Imitation French Calf,
shins, 80 to 85e.; Russet Sheepskin Linings,
30 to40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16c.; Pebbled Cow, 12 to 15c.; Rough,
13 to 28c.; Russet and Bridle, 54 to 55c.

METAL ArND RànwARE.-Business remains
rather flat. A gentleman just returned from
the west reports implement, machinists, etc.,
as fairly busy, but indisposed to buy except
for pressing needs, and there are no round lots
moving in any line of iron or metals. At
home, the market continues to rule dull. A
British agent stated here, the other day, that
makers of iron were losing nearly 5/- a ton on
their output, and that a good many furnaces
were being blown out; warrants are cabled at
88/10d. We hear of a sale of a fair lot of
Siemens, No. 8 at t15.50. Bar iron unchanged.
Tin continues to advanoe being now quoted ait
£103 7s. 6d. per ton. We advance local price
for ingot lin to 25 to 270., and it is expected it
may reach 80c. Tin plates have at last ad-
vanced at home, and import orders are now
declined except at an advance of 20c. a box.

9 Copper and lead as before. We quote Sum.
merlee, 117 to 17.50; Gartsherrie, 116.50 ;

r Langloan and Coltness, $17 to 117.50; Shotte,
016.50 to 817; Eglinton and Dalmellington,
15to 15.50; Calder, 116,50 to $17; Carnbroe,
116; Hematite, 118 to $19; Siemens, No. 1,

616.50 to 117; Bar Iron, 11.60 to 1.65; Best
Befnned, 01.90; Siemens Bar, 12.10; Canada
Plates, Blaina, 12.25 to 12.85; Penn &e.
82.85 to 12.40. Tin Plates, Bradley Char.
coal, $5.76 to $6.00; Chareoal I.C., 14.25
to 84.75; do. I.X., 15.50 to 16.00: Coke
I.C., 18.75 to 14 ; Galvanized sheets, No. 28,
5à te 7o., according to brand; Tinned sheets,
coke, No. 24, 61e.; No. 26, 7c., the usual extra
for large sizes. Hoope and Bands, per 100
lb., $2.00; Boiler Plate, per 100 lbo.,

- Staffordshire, 12.25 to 12.50; Common
Sheet iron, 12.00 to 12.10; Steel Boiler Plate,

4 12.50 to 12.75; heads, 14; Russian Sheet
M Iron, 10 to 11c. Lead, per 100 lbs.:-Pig,

04 to 14.25; Sheet, 14.25 to $4.50; Shot, 16 to
o 16.50: bestcast steel, 11 to 13. frm; Spring,
0 12.75 to 13.00; Tire, 82.60 to $2.75; Sleigh

6 shoe, 12 to $2.25; Round Machinery Steel,
i 8 to 8o. per lb.; Ingot tin, 25to27e.; Bar
7 Tin, 28e.; Ingot Copper. 12 to 18.; Sheet
1 Zinc, $4.25 to $6.00; Spelter, 04 to 84.25;
)o

~Briglht Iron Wre Nom 0 te 6. 12.40, e 100
lb.

0
9 Oua, PAINTs, ETc.-Linseed oil has eased off
4 a little at home from the advanced figures of
9 last week, but is expected to remain high, 606. .
8 and 63e. are prices here for raw and boiled in
7 lots under 5 bris. Turpentine 52jc.; olive and
0 castor cils same as last week. In fshi ols seal

h las been a little more active at last week's
9 figures; Newfoundland ced oil 51 to 52jo.
5 Leade, colors and glass are unchanged in
9 pries. We que s :-Lead (ohemicaliy pure

and frst-class brands only) 16.00; No.
1, 85; No. 2, 84.50; No. 3, $4.00. Dry
white lead, %o.; red, do. 4 to 4½e.08 London washed whiting, 50 to 60c.; Paris

w white, 11.25; Cookson's Venetian red, 11.75;
.0 other brande Venetian red, 11.50 to 81.60;
SYellow oclire, 11.50; Sprues oclire, 1210 1#3.

i Glass $1.70 per 50 feet for first break.
SALT.-Prices remain steady at quotations

wit a fair trade doing. We quote ex-wharf,
L for elevens 47 to 48e. ; twelves, 45 to 47c. ;.. faor flled $1.10 to1.15; Hi .s and Ash.

ton's 12.40; Rice's pure dairy 12.00; 50e. for
5 quarters.

0 WooL.-There is a fair demand for wools
and prices are steady some anticipating an ad.

jvancesin sympathy wilh outside markets.
-Pulled woos are seare but there is rallier

more coming forward than there ha. been

1::
1,250
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&a nee 1ng continues to- be one of prc
nounced dulness with no immediate prospect
of relief. Quotations are about the same a
previously reported. Only small lots of ci
meal have changed hande, and little or nothin
has been don. in cornmeal. Bran is movini
slowly at about $8.00.

GRAiN.-Both fall and spring wheat con
tinue to drag along in the same dull an<
uninteresting fashion that bas prevailed for.î
long. Sales are made principally on accounI
of local millers, ard at prices from one to twc
cents lower than a week ago. We quote No.:
fall, 77 to 78c.; No. 2, 75 to 76c.; No. 3. 73 t
74c. No. 1 spring, 77 to 78c.; No. 2, 7F to 76c.
No. 3, 73 to 74c. There beimg no sale for bar.
ley at this season our figures, lower by com-
parison with last week's, may be considere¿
nominal. There is very little dernand for oati
which remain unchanged from 32 to 33c. Peas
are not enquired for, and rye at 53 to. 55c.
meets with no buyers.

GROCERIEs.-A decidediv better tone is per.
ceptible in the sugar market this week, and
from the large quantities leaving the wholesale
houses, it would seem as if retailers had rea-
lized that prices will go no lower. Nothing
under 5tc. can now be obtained, and there is
very little to be had at that price. Indications
at the moment favor the opinion that matters
have taken a turn for the better. Teas cal]
for no special remark, a fair general assort-
ment is moving. Coffees are dull, and the
customary summer quietude affectemost other
lines. Remittances are fairly good.

HIDES AND SKINs.-A good demand is report-
ed for hides at unchanged values. The market
for calfskins is quiet at 11 to 13c. for green and
12 to 14c. for cured. Offerings of Lambskins
keep up to the mark usual at this season and
are readily bought up. Tallow seems a shade
duller, although we cannot yet alter quotations.

LuMBr.-Building operations in this city
have been interfered with not a little owing to
a scarcity of new bricks. Supplies, however,
are recently to hand and work on the numer-
ous buildings in course of erection may beexpected to be pushed forward with despatch
and thus accelerate the demand for lumber.
We learn that difficulty is experienced in pro-curing sufficient long bill stuif to meet present
wants, and there is no indication of relief from
this drawback. There would also seem to ba lack of clear pine, dry being almost out ofthe market.nPickinge, too, 14 inch or over,and clear and piokinge, are hard te get.
Manufacturers of shingles are reported to b.holding firmly to prices, and nothing underour quotations of 82.40@&82.50 for XXX 16inch, and 81.40@f11.60 for XX can be had.
Dealers here complain that they are very in-diiferently supplied with cars. Almost eversince the new weighing regulations, on the part
of the railways, went into force there has been
a blockade of loaded cars, which are waiting
their turn to be run on to the scales. Ship.
ments are, by this means, subject to an annoy-ing delay. We are teld that the proipecti for
a good fait trade are excellent, and that there
ias no present tendency to a lowering of values.

oot.- t!reet oferings of leece are limited,
owing to the low price. Some round lots are
reported to have found takers at 174 to 18c.
Southdown fleece ise till worth from 20 to 21c.
There is not a great deal doing in pulled wools
and combing, super and extra rule at old rates.
At the London, Eng,, auction sales now in pro-
gress, there is an active demand for fine wools
such as Capes, Australian, Buenos, Ayres, etc.
The advance from the lowest point is 20 % onfinest and 5 % on coarse grades, thus bringing

Domestic Wool,Pulu rifu, DForeign Wool,
Tops,

Woo/ Broker, Noils,
Hair,TORONTO, CNADA. Shoddy.

1BEST ROOFING IN THE WORL.
TWALTEnsU' PATENT METALLIc SIUNGLEs. '

They lesen your insurance.
They are attractive in appearance.
They are one third the weight of wood.They are one-ninth the weght of iate.
They ean be put on by orinary workmen, atone-third the cost of wood or slate for labor and nails.
They will las! a lifetime.

send for circular, and references. Sol. manu-facturers in Canada, MeDONAL?, KI P CO.,Toronto.

ESTABLISHED 1856.

Telephone Communeiation Between aU OMie

P. BURNS,
Iiolsale and Retail Dealer In

Goal and. Wood
OrdeEs lot st Offices, cor. FRONT & BATHURST,

YONGE STREET WRARF, and 81 KING STREET
HAST, TOBONTO, vi» reoeive prompt attention.

1~

Leading Wholesale Trade of Hamilton.

REMOVED
TO OUR NEW W5AREHOUSE,

IMN STREET WEST,
(South side), between James & McNab,

Where we wil b. pleased ta reoeive a can from our

friends and customer.

w. He GILIARD & cDl
Wholefmiae Grocers.

IMPORTERS
AND

WholesalLGrocers,
H AMILToIX.

B. GREENINO &cou,
.i'i Danuf ourer gad Metal Pa.-

forators,

VICTORIA WIRE MILL8,'
HAMETON, NTgABO.

HAMS.
Pull lines of

Rami, Bacon. Rous, Bouettes., bshouus.,
Lard, L. Clear, C. C. Bacon, Navy

or Baek Pork or Mess.
end for prie lie! and name quantity wanted.

T. LAWRY & SON,
gÂITN.ON
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lately; fleece in full supply. There are two PRovisIoNs.-Roll butter is not coming in so values up te those ruling in May. Says thecargoes of cape afloat for this market. We freely as some weeks ago, but the reoeipts of N. Y Commercial Bulletin: IA great deal ofquote :-Cap e12 At 13e.; Australian 14 te tub are more generous and the demand has nonesense has been written on the subject of17. Domestic, A super, 27 to 38c.; B super, improved Roils quote from 1l to 124e., ac- London wool sales as a factor, but it is obvious22 te 24c.; unassorted, 21 te 22c.; fleece, 19 te, cording te condition and quality ; a like range that those sales exert merely a secondary influ-21c. nominal; black 21 to 22c. is not far from the mark for tub. Cheesea tense upon the market, and really extend nonot quite so steady but purchases by the local further than to assist in developing a clearertrade in small lots do not appear to be restrict- understanding of the fact that values of woolTORONTO MARKETS. ed, 8 te 8e. ei about the figure. Sales of mess and of several lines of woollen fabric shave re-beef are limited but there is a fair quantity of covered, both at home and abroad, from theToRONTo, June 24th, 18. mess pork changing bands at $12.50 to 13.00. extremely low level to which they sank duringBreakfast bacon and hams are selling well, the first three months of the year. TheDnreouseS-The principal part of the ativity 12e e asked for large-sized hame and 12 js advance at these public sales shows no appre-in warefouses here consiste, hpparently in pre mentioned as the figurethat will shortly be ciation over the better prices established atparing for fat orders, even though the loe of asked by others. Lard is still quoted at 9 to private sale during the latter portion of MayJune is ot yet reached. Orders are alread 9e.,iand eggs which are offering freely are and the earlv part of June.Daken for autumn merehandise of a lrindai. readily bought up at 11J to 12c. Other items WOoDENwARE.-Business at the moment isDomesti cottons are moving in a moderate way under this heading are unchanged. not specially active. We note below list pricesat very close prises. Light summer fabrci The past week, says the Cincinnati Price of items in brooms, whisks, pails, tubs andre selhng together with laces, gloves and prua Current, June 17, has been the largest of the matches: Brooms are unchanged since Feb-hls. The bot weather holde off, however, and present summer season in number of hogs ruary list: Carpet-3-string, $3.60; x parlor,he season can hardly b said to bave arrived handled by Western packers, the aggregate for 2-string, 83.30; No. 1 gem, 3-string, 84.10, do.or white goods, which promised t abe se much a l points being about 280,000, which compares No. 2, $3.25; O Hurl, 4-string, $3.40, do. No.iorn. Various Canadian produets areeverely with220,000 the preceding week and 225,000 4, 3-string, 12.00; O. K., $1.65. Whisks alsOut in priee, and many house threaten te fte for correspondingtimelast year. From March continue at the prices of lst February. Pails-f ang thced An unexpeted out, in the face 1 to date the total is 2,295,000, against 2,110,- 2-hoop, 81.70; 3-hoop, 81.90. Tubs-by dozen,
f avancl pries for foreign wol, is heardof 000 a year ago-increase. 185,000. The pres- No. 3, $6.50; No. 2, 17.50; No. 1, $8.50;n Charnbly lannel. But this muet not byifn l -ent is the height of the summer season, and a No. 0, 89.60. Washboards--X, $1,35; XX, $1.50;apbelodmas affeting ail grey fgannel. The time when the largest movement of hogs is to Waverley, $1.60; Planet, $1.70. Matches-lass minin mii pic lik bexpected. The month of June now seems Telegraph, 02.75; Telephone, 12.25; Parlor,FLoUR AND MEAt.-Saies of four have b likeiy te show considerable gain over corres- $1.75.
onfined within narrow limits during the week, pondig month lait year.L d thm faa;£ li1- __ '

T IM ES.



THE MONETARY TIMES.

BUSINESS HAS BEEN QUIET
d A rand May, money scarce d p

and d raight grade roera 4,a eoutaide
thryand dlxt day prlcea. We have cool, dry

siorage for hundred cars of mil] f ced, whlch we offer
ai $ p r for he t month. and $150 per car
each succeeding month, and solicit consignments.

J. A. %JHIPMAN & O.,
Miller' Agts. & Com. Mohs., Halfax

Ie Imperial Loan & lnvestment Co
OF OANADA (Limited.)

-TTT 1-N Zr WT-% WP-% 1QO1

MAITLAND & RIXONY
OWEN SOUND,

Forwarders& Commission Merchants,
Deaers li Pressed Ray, Grain and Supplies.

Lumbe men and Contractora' Supplies a specialty.

J. W. MAITLAND. H. RIXON.

DEBERTURES FOR SALE
The Town of ORANGEVILLE, Ontario, Canada,
proposes to issue Debentures to the amount of

Notce n hreb gien hsta Dvidnd t te rte 11,M00, payable lu 95 yewa from d1. cf lsue, with
of ýsavn par cent, par maum bas beeu deciared for intereot ai 5pr cent. yescly. The lsue la made Wo
th. hsif.year endïng 3G-th June, and that the saine consolidaeel parit the iown dabi, sud li accordance
vil b. payable aitihe offices cf ihe Company, S30 vus an Act cf the o~alir theus.province cf
Adelaide Bireet uast, on and after Thursday, the 8h Ontario, ntit1ed- An AtWConadathe aDa Of
dsy of Juiy nexi. the Town cf Orangevila."

The irn sfer bocks viii b. closed from the 1th to Offers to purciase ban be 8mde W RANCIS
the StsE.ai. both days ETcludLd. IRWIN, Town Tressurer, OrangevRlle, Ontar.o,

Eyodrý h or. . .KERTLAND Cada P. IL. BABKEB, Clark.
June 7, 18 Manager. 1 Dated 14th June. læM.

ST-. CATHARINES SAW WORKS.

R. H. SMITH & CO.,
BT. CATmAEanUU. *woeAmle

Sole Manufacturers in Canada of

T1=[3 " SIMQONIDG* 8.A.W8.
AT CREATt.Y REDUUED PacES.

Anlour Goods are maufacureby the'Simas oess.
Our CIRCULARB AWS are uauild m.mufacure tha

Genuine HANLAN, LANCE TOOTH, IMOND NEW IMPBOVED
CHAMPION, and a&lother kinds Of C lSAWS. Our Hand

wv are the begtlIthe maket,ud s apste cheapet.
yourTHardwaresDealerforthai Wt-e .e* ~The a5urgeai New Waka inthe 9 iue

The Proszess of a Successful Company,
(Tne Agricultural, of Watertown, N.Y.)

The atten-

tion of owners.

of Private

Besidences -is

invited to this

PYRÂMID,

which shows

the uniform&

sure growthof

this Company

during 28 of

its 88 years

of existence.

The figures

represent she

amounts set

apart at the
dates given for

the Paenonibu

OF ITs PouOy

Deposit at
Ottawa,

$1W;,ooo
It is the

strongest and

largest CoM.

pany doing

an exclusive

dwelling busi.

nems ii the

United States,

if not ini the

world. It now

lssuesover7O,-

000 policies a

year. No other

Hike Company

can show such

growth and

increase.

Prom year to

yearit spreads

the base of its

Pyramid and

gains strength

J. FLYN N - - - - CHIEF AGENT
'26victoria 8t, Arcade Building, Toronto, Ont.

DEWEY 4 BUCKMAN, General Agents Eastern Ontarioe and Proince of Quebec,

GENTB .WANTnD IN ALL VNREPRESENTED DISTRICTS.

MACHINE 011$.
-Tis a Cent wise and Doilar foolish policy, the

usingof cheap, thin oils, for great la
the wear and tear of your

machinery therefrom.

BY UFWG

"IL A RDIN E,"
ie st- eer-ted av bodied

"Weaing 01, y u macery
wu1 be fre fronm accidents

and breakdowns.

BUY NO OTHER. Manufactured solely by

f, LinBR .& Gc.
EXTR QUALITY OF CYLINDERBOL-

CUTTfIO and other OILS aiways in stock.

-EQUITABLE
Life Assurance Society,

20 BROADWAY, - - NEW YORK.
HENBY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50
Il A BLTIES, 4 per cent.

Valuation..........52,891,148.87
SURPLUS, .............. $18,862,289 18

(Surplus oi N. Y. Standard. 46per cent.
iterest, 617,49,S29. .)

S i ?overLIabilities, on every standard of
valuation. larger than that cf sny ether lite
asurance ccmpany.

New Ass.rance In 1885.. 96,011,878.00
Outstandlng Assurance .. 857,888,246.00
Total Pald Polley-Holders

ln 1885 .............. 7,188,689.05
Paid PolleyRolde-s since

Orgamizatn ........ 88,211,175.68
l.e................ 16,590,05.Li

Improvement During the Year.
Inerease of Premium In-

eome.............•• • • 1,480,049•0
Inemsse of Surplus ....... 8,878,622,08
Inereuse of Assets........ 8,891,461.96
:New Asurance wrtten in 188. the largesi busi .
a ever uransacted by the Le or y uh
colmay lu a single year; s.buins o liiire.

os over that of 18, and ihat of 1885 eleven
millions over thsat of 1884.

SklituI Life lInsurance Agents can do mnea
buslnesé for the Equitabie than for any other emr-
psuy, and cousequently cau saru more monay for
them'eives. Interviews and correspondance lnvited.

TO PRINTEUS

ONE DOUBLE ROYAL

Drusim Cy1ir Iri::
FOR SALE.

SIZE OF BED, 47x31 IDches.

Prints one aide of this Journai, and can be
sean in operation at this office.

ONETARY TIMES,
86 Chsurchs Striai, Toronto.
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The B ilhh Iotle Rl Lao n C MONEY AND SHARES IN NEW YORK.
OF ONTARIO. -l Tl

DIVIDEND No. 16. - NEW YOeK, Jone 2.
Notice is hereby given that a qividend at the rate he poated ratès 848f sterling exchange aremiie Mof seven per cen,. par annum on the Paid-up Capital 8nchanged at 64.884 for 60-day bills, and atStock of this CoInpany, for the half-year ending the 4.90 on demand. 'I he stock market was

the sam a ei s t ha e f a dyeutheofa f ondeclared, and quiet and irregular, but the closing was strong. //N qS flu M PC " 1! f P J ythesaie a ayaleaI ieoficeofthe<Jmpay,11 The Vanderbilta were weak about noon, but WE NFIEthe City of 8tratford, oni and after Friday the 2ndday of July next. The transfer books will be lo-ed they recovered sonewhat. The features werefrm the 151h to the 3th test., inclusive. By order Western Union, L. & N. and N. & C. The 0F NEW YORK.f theboard. WU . BUCKINGHAM, Manager. most active stocks were Western Union, St. RICRARD MCCUBDy, PresidentStratiord, Jun 15, 1" . Paul, Lackawanna, L, & N., Union Pacific
and Lake Shore. Money closed at 2 per cent. Aneta, - - - - $108,908,967-51.

CREMEMER THESE IMPORTANT FACTSYCofon Man fa tur sLowDoN, 23rdJune. 1. It la the oldest active Lite Insurance ComnpanyCoffon M anufactures~~~Beon bhm',% report s:ys:-Floating c:rgowa in Amertès. n olr nhwrd. o u
MO~~~~~2 19 EUOPAlGRANMAK The asked to insur n teCompanys,

Awarded the only "Gold Medal' given at the -Wheat, fewer buyers; maize, niL, Cargoes . I il the largest Life Insurance Com.pany byToronto Industrial Ehxlbition of 1884 on passage--Whea, less disposition to b . 3 hmilnonStockolders ta daim any part nfthIafor COTTON OOD. naize, duil, nothing doing in Ame ican. Mark proàtao

F Sh e ae-Weat low inaae qiet Engish 4. It ofrers no ischemes under the name of In-ShIrti Lane-Wheat slow; inaige quiet. English surance for speculation omong its ineinîhers..Fa iey W ove S irtings, country rarkeit steadier; French do., turn a5.ts pres p alabCashoResooe.Fat oe ullWeiht.-Sp eathrin Énge; ine. ivrpoo ld.nsof any other Life Insurance Company in theIr"Cobayes, Fuu w.igt. -Spot Wheat -inactive; mitize inactive, 'Paris >r
Quality always, equal to samples sent out. -Wheat and flour firm.' It ha. reaeived tin Cash from Poleyholders ince

$28&761194M5a C) T T OD 1q A..M) l E 3. TORONTO PRICES -CURRENT. It hae returned te them, la Cash,Our celebrated linseof"LAND°WNÎ ETWEEDS coN . $230,OOO, O o.The bot valus for least cost of any m" niae uC&aaa 
y n

KMW C •••her.f--f•••d-HB.W. It. payment. ta Polieyholder nu i18 wereBail Knitting Cottens, Cîar pine, l i.or overdper M.........30 38 001440204.
Botter Spun, Twisted, Bleached and Dyed than any Clearcktp, in n .r28 rk, overother I the market. lo .1 O&iIn 10 00 o r

No r sale by ahunamo4a1e u pon them h 1s taa 1100l00

W M Pdpi Ate os teang e aleini ............ l5 . 1 ,G A U L T B RR d W N ,as =.............................12g) 125 0O oanQo Me. 
•......÷..........-................1tdo 10 01f t eP v c o

-v r... .. s....... à ........ ... 9 00 1000 ..- se ........-...... -- ............... 1200 14T00

134 1 0 .uer0 0nagrs or he rov ceMo

AGENTS:
WILLIAM HEWETT, DUNCAN BELL.

Taronto Montra«l
BEDARD, GIRARD & CIE, Queba.

Grand TrunkWy ny
The Old and Popular Route

To

IOI4TREAL, DETROIT, CHICAGO
Al the Principal Pointa in Oanada and the

United State.

IT 18 POSITIVELY THE

NM From TORONTO
aun the Celebrated Pufiman Palace

aleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Houm
Best and QUlest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIO COAST.

FOR FAR ES Time Tables, Tickets and ,enera,FAES information a1pply at thepUnioO Cf ikeOes, corner e nd Yon
Agns.Y rTSet, or te ny of te Cm pay s

JOSEPE HICKSON,
WM. EDGAB, General Manager.GeneralPassenger Agent.

THE IECITIlE iGCI.
The oldest and most truftworthy medium for in-formation as to the histoery and position of tradersin the United States and Canada.
Branch Offices in TORONTO, MONTREAL. HALI-FAX, HAMILTON, LONDON, 8T. JOHN sndWINNIPEG, and in one hundred and three cites ofthe United States and Europe.
Reference Books issued In January, Maroh, Julyand September, each year.

DUN, WI MAN & CO.

Maaieed d
Birc , No. 1 d 2 ........................... .17 00pl... . . .... 600
4sh, white, .... . ............. 9400". black, " .... .......... 16 00
Elm,sRoft............1204 rock 4420 1800
Ok, white, No. 1 an... 2500," red or grey"Il ............ .18 00-
Balm of Giload, No. Y-à2. .... ..... G10Chesrnut -id00
Walnut,1 in. No.1& ... .800Butternut .. 40 00
HickoryNo.1 &2........... 0Baeswood 10Whitewood." ......... 00

'Fuel, do
oa- "ard ................

S Steve....... ............ 6 0044 Nul ' 60'Wo 8d Bad, b a... .......... . 0

,nd qtoitBineut . 8 50
" Pined. unt.......... 4 50

." andsplit..........500

W"Haa'be.un.t-40

Hay, Laoos Timot ................ 1100
l aver...... .......... 7 GO

,tra b a..u.....................8 0G............................. ......... 4,...............00'
Baled Ha 1 . G

· ·°ond e *• ··.--------.. 8 uo

LIVERPQOLIp ICE5.

-. une 94th, 188.

WheatS .. ng..... ..........
d w.te.. .. r..... ...

Pork................ ........Lard ............. .
Park ....................
Bacon, long cîpar .......

shoirt elsar........Tallow.....................
Cheese......... .......

2000
18,00,
750GO9800
1800

14 GO
0000
30 00
2000
15 0
30009500
50000000
180G
4000

780

il00

960

.6

0

6
06
8
9

CHICAGO PRICES.
ByTelegraph, June 24th, 188.

m " PerBush.
Wheat, No. 2 Spring, ........... $ 72 000

J4 4...... ........7 000Corn ...... ................. J n ............... 41 000Ot ............................................. cash 2 000Barley ............... •................... 000
Reg Fredaets.

Mess Pork................... 920 000
Lard, tieres...................... 26 0 00Shortliba ........................ 6 75 000amR................................................ 0Q 00 000Bac on g lear ................................. 5s 6s 0 0W

" h r elear...................... ........ & l5 0 0

O. Murc/.S-ons & Co
deneraf Merchants, &c.,

MONTREAL and TOlONTO.

Prown Cottons und Sh lBleached Sheengs,Canton Flannels, Yarns, Bss,, Ducke &c.

ST. cROIX cor!roKfl
~Tlkeu, Dma.Apron Checks, Fine Fancy

Coons, iSh Uane. Brown

S.ANNE SPNNN co.
[Hceeaa

E.avy Brovu Cotions and Sheetnga.

Weeds, Kntted Soods, F/annela,
Sha wa, Woollen ras,

ianket. &c.
The Wholeale Trade only Supplled.

JAMES PARK & SON
Pork Packers,

T O RONTO.

L. C. Bacon, Roled Bpioed Bacon
0. O. Bacon, Glasgow Beef Hami,

Sugar Cured Hama, Dried Beef
Brakfat Bacon amoked Ton ue,

Meus Pork, Pbakid ToMgues,
Wamdly or Navy Pork,

Lard in Tube and Pau..
The Beot Brands o e B ine Dmary Sait.

1 it-O i:l

1486



THE MONETARY TIMES.

NEW SYSTEM OF HEATING BY HOT WATER,
Combining. Economy, Elegance anl Cleanliness.

THE GURNEY HEATER. THE BUND y
The Rester la isple,'easily mnaged, and Is recommended la oomblstUOn wltithe

by hmdreds of persona who have had It nlu VUs fom one t. CA ERTlater la l . i bu

Atw ye0AFUPAUORACUEytwo eamIfflpÀJUFÂTRED.

RADIATOR.
Gurney Rester, the Bundy
a, rEputation THOUGOUT
To ÂN!YTKRiNU.IIITHERTO

THE E. & C. GURNEY ÇO.(LMITED)
TORHO N T O.

1487
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QOPERE ,J Co&
BABBIt METAL. XAnAcrQmams or

Aon-Fbrou Anti-Friction Box ota c Scol,Chrclde itreHandsomel put up for the hardware tr".ej R e C m isin er.nt
Weil. oauisactîon«gUarU-anteed Nov design, newyackage, and brlght moteL. No point vherein itsa ùuse.

ALONZO W. SPOONER,
Patenlee ad Mr

ON TARTOIndtII8it Lu4Iuto
. OOMPA (Limited.)

Nt DIVID£NDNo. 10.
AND ONR-HALI aERvnT upon thepaIF&Mu

N o ti e l a h e e g i D iv i d e d o M
Cpital Stock th Compa b n declared theucrrent haf*year, andthat the same;viii t

Toronto, on and after I'RIDAY, 2180 JU1LyMyabea holcso h o 31*cid
Th8 transfer books vi bo closed from thc l6th tthe 3Oth June, both d&y. Inclusive.
By order of the Board.
Toronto. J. GORBMLEY, Managing Director.

Tont.O nJune, 18

.omwmionLie
ma....... .. Tons. Oregon .. . 8A80ToToronto.....03,» Motreal 810Dominion ... 8,2w00 d Ontario .... 00Mssissippi.. 9,600 Tex» 9.710Vancouver..-,70 Q

LIVERPOOL SERVICE
Sailing Dates;from QURBEC:

-SARNIA .. *th.June *OEO th Jul3
TO OBGN ..... yMONTREAL. 2ndJuJlTORONTO.lth Ju1y*VANC............... Rd JuJy...

Bristol Service or Avoumoutj Dock
Sailing Dates from MONTREAL:

NT O... . 2nd y I1DOMINION ...... 3thJuly
Rate. Of PaSsage-Prom Quobeo cabin, $W0 te $8,accordtn to steamer and berth. ecod cabin, $8.

Steerage at lowest rates.

*Saloons, state-rooms, musio-rooma and beb-roomu ln these steamers are auiddhip, WhprbutlittIo motion in toit; and they carry net=o»atIe
nor sheep.à

For furthe eparticulare aply to GEO. W. TO.RANCE, 18 Front Street st; STUART *MUR.DOCH, 6 Yonge Street, Toronto.
DAVID TORBANCE 00., Montreal..

ALLAN LINÉ
ROYAL MAIL

T I .A. M E H i P E.
1886. Summer Arrangement. 1880
LIVERPOOL, LONDONDERRY, QUEBEO AND:- MONTREAL MAIL SERVICE.7. rom PromLiverpool Stea.mhips Quebec.6 May ... Parlisan ... 27 May14 4 .... Sarmatian ..J..e

2 ...... ordinian . 10 ".4 "Cfrcaessn .... 18.d
3 June Polynesian «%10 " Paris" . aA1Juy18d . Sarmatian 1-94 ... Sardinian 1...2 July .... Circass .....an2

8 Pd.i4an15 iPareian • A..
.... Barmatian 13"74 Sardinian1g

6 A"g..•..... Cirassian ...

2 Sept.......Pardinan .. .2310 ai .r . Cir Gian senger fOcae.

id orner Ein an Yog...re., Trle

P lui" .....5 . Ciroassian .... 5Nov.

Steamers Polynesian, Priia adBadiim czneither Cattie nor Sheep.Intermediate and Steerage passenr forw&rfed
byrilro Lverpool te Glaego* WlthOut eXtra ISforwa ~to ldn-

rate sas teLiverpool.
For ticket., "o. apply to

Allan Lins Offce, lCorer lnuaMd Tonse Streets, TSooems

vum&muAHlmAJ LUA WIWAw
AND

cae@DM 'e e L. Imane

TE ARVEL S0gOOL DerSK
Patented Jas,..14. 388.

8on 0VERmENT FE INS R TCJmtesGOENENT LIFE lINS-URANCEI
The business he MTNA aFE INSURANCIe iCoPNY has been trisacing in Canada Gonce

busines18me, bankrs and nancier Ca-»nda c t i te TA IF b hemol nelign

ANCE. 'he lENSURAnIL The l -legal resrve upon every
Polemret.suedthnaoCana" th tentrfhlarlde whoeineahe 

ds
te e 8T eA It dae t. eg y 5orth hando t 4,6Ottava8Goveramentineaincsree, ndn tha Ifwh as n ideCompaby mthIt onT RTenMILLIONS or

INSUANCEIN FOECE.r--hetoal n

lu reasft heyer mnhelace ofL te t morro there are uffordent Govramont Betha yeeive nforewad ate rensure everv C Polcy lsueda u ant an bOVE for althe busess Lpreviously asnd pIn ftheoiiTn aThema"ee OfAiAs DDposAtA ROgtavat.close upon a MILLION ANO A HAL CDOLLABRS

in the amount of MENA Endowment and Lite Policles I force in Canai&, a<cording te the last Goveru.ment Returns, and 18»905e.7s4 as the Nov Insuranoe takený in the ÀBTNA LIFE by the mont intelligentbusiness mon, benrs•d financiers ofrCanad rduring og.
*The follovlng t. a Synopst. of tho Goveraument Returus matie by th. Lite Insurano Companle forÈ* INSURANCE.->The total obtalned bv i27 com -.. iein Canada vas O27J4.M--au n=hitess over1884 of $O7.4*. Thc ATNA LIFE cbtalued $.056,164 -nery etvofth of the hole. Ant inh-cresée wvas«06,«7. or more than one-tenti, of tha vwholc increase.
PIMUM BZRCEIVD.-.The total o 0 lrna i nCaniada in 1885 vas 4

, 6
BI8S8anicer vhr1ofe-An1i0sMincee dur Lng tho evs .2458, or nearly six fîm e n equal proportion of the

he e dra-oonsideraby more than oi-ten fce.totalINSURANCE IN FOEOCE.-The total i Canada, in 40 companles, is $149.95S,7lhlbelng an increasedurlig 188M, of $14,498%M7. The MINA LIM"E holis 015,851-6::45 of thewooruadsf n-nt
and ils inorease for thc year vas noarly A MILLION DOLLA., evoeoruarscow.sg

The shove la sufflicint te shev the leadlnig position helti by the MTNA LIPE in thc Dominion. It le
popularvth th Inurepubli, because it furnishes itndovment as veli as Lite Insurance o<f the MUWT.SEETCHARA.Mmat a net ocS1 prion. Its nov Po laies are Non-Forfeitable andi Indmale Waftrbelng, threo yearsIl force, and arc rendered PERUECTLY SECUBE by Deposit cf te1h. crvat Ottava.

Before inm;wrlng lspvhore, examine tb.e.ETNA LIPE'S rates andi plans, for it has Uic CheapeetRatesi andth esBs Plans nov betors the public.

WESTRN IIMan DDIa No. 9 YORK CHAMBERS,
~D1UII/ iJAt COR-,TORONTO AND COU RT STS.

3. a. oau g olfs. Managrs.

NO HOUSE SIIOULO' BE WITHOUT UT.
The 'BoLr=.= 8o114tawy con.7onioDo,.'0

Neatly made of Black Ash, Var-nihed Net Cash, . .

A MOo«t Uufef1 Piece Of Furntue

ISpMplesa *oug-t a

IS SIMPLY INVALUABLE
Height. 1in.; Wl %, lm

Hcap's Patent f&y Ltor As C-s loset Company (Lîmtèt)
FACToBT AND SHOwo3 :

W 07 aid.s & t est, · TORONTO.

'p

be

o

1
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hiles'& laniac turers
INSURANCE COMPANY.

JAMES GOLDIE, GUECLPU, Pres1dOflt..
W. I. IOWLAND, Toronto, YioePrdeint,

DIRECI!ORS:
I. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo. Pattnsn, Preston.
S. Neelon, M.P.P, S, W. Wilson. Toronto.

Catharines. C. Riordon, Kerritton.
W. Bell, Guelph. J. L. Spink. Toronto.

UUGH SCoTT, - • Managing Director.
THOS. WALMSLEY, - - - Treanurer.

1.-To prvent byall possible means the oocurrence

1.-To obviste hevy lses from ires that are un-
avoidable by te nature of work done in mils
and factories.

8.-To reduce th coo6 of insutanoe to the loweSt
poùonslatent with the mafe conduct of the

bupsiness.

1.-The Com deals only with the principal o
the establlà1hments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

m.-Care, order and cleaulinussmut prevail n I
hasards on which a policy will b. grauted.

.- Ail risks ii b. inspected by an oMoier o! the
Company who vil sugeut improvemenès
where neoessary for safety against Are.

Head Office: 24Church St., Toonto.
W. IEELAND SU ',

Secretary.

UNION MUTUAL
Life Insurance Co'y.

IPO]aTLA2NDM, e

JOHN E. DE WITT. - - PaeSNT
Organised 184&

Assets, eDember 31.t, 1885...... 06,119,54
Surlus (M. Y. Standard> ........... 70,130 41
Ttal amouuit paid te policy-

holders to Dec. 31,.885.. 31,658,155 94

Incontestablesud Unrestricted Policies Protacted
by the Non-Forfeiture Ljaw of Maine.

bNove sud attractive plans, oomblning cheap In-
suraunce with profitable Investment returns.

Strength sud solvenoy; conservative mangment;,
liberal deallng; delite polioles;low prm

Prompt psnt o loues ithot riuto n
AN EAnSpaOrPANY vo Woux. Good terrltory sud

advantagsous terme 10 active men.

-tm o reply.lretry

ÇAÀ1 lmrRS h àBEOCE, inaa i, Insurance

nd S LAgents,d OMin SeWinnipeg.

NNPE, MAU.-WILR. GRUNDY, e MainW • .1.1., Mlning Broker, Inurance and
Gental Agent. I8terustc -ree identst efa. ly
looked af 1er. CortuspondenceoUaited. Enlose

O mp f orrply.

dian Loniand Agencty o.MeeWo.mu .
TIShGOr ln

DundaseStreet. London. Ont

Estat Agent, a Sparks Street, Ottwa.
EOUThJAYA~fcr Royansadan; Lau-

Tu sab& Bo¢An let and Manie BSoversigu
· es the Coufedraton Lite Inua nceCos.;

Canada Pur. BuIid. h& 5& Soc. *Lodon sud Can-
aan Loan Md Agency. ekd

Oum t~~~OFront StreeBasaé, Toronto
Speceal attention given tolinvessang low sad Un-
utwsa oyAccounts, obtaling sscuirity for samn

sdMngng Insolvnt Estates; 6190Auditing Bsnk,
SinuranLg>zIoan SoW.ety sud Mercatile Bocks.

insuranos.

The Oldeet aa=lam m'ire Insuranee Copy.

QUEBEC
FIRE ASSURANCE CO'Y

Es'ranLIEEn 1818.

overuamet Dep.sit, -.-.-.- 7[,00

Agent--SI. John, N.B., THOMAS A. TEMPLE.
H9alifax, MAL5, GBO. M. GREER.
Montrea, THOS. SIM N.
Toronto, Ontaro Genurl gse y

GEO. J. PYE, Gnr Agent.

GORE DISTRICT
Fie /nsurance Company.

HEAD OFFICE, - - - - - GALT, ONT
Established 18&.

PansmuNT, Hon. JAMES YOUNG, M.P.P.
VWc-PasIunT.A. WARNOCK, Euq

ANAG, . S. STRONG.

FIRE INSURANOE 6OMP
of the County of Weington.

Business done exclusively on the Premium Not

F. . STONE, CHAS DAVIDSON,
Prsidet -- - UEtY.

HEAD OFFICIE, ... GUELPH, ONI

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A S0HOOL THOBOUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetio, Correspondenea, Com-
mercial Law, Shorthand, nd Typewriting,

Thoroughly Taught.

For circulars and informatIoadr

O. O'DEA, Seoretary

I.

r

e

* - Railways.

|Itecolonial Railway
or CANADA.

'Te DIRECT DOUTEbee

The West and All Points
O the LOWER ST. LAWEENCE and BALE

DE CRALEURS, PEOVINCE of QUEBEC,
aseo for NEW EUNSWICK, NOVA

OTIA. PRINCE EIWAED and
CAPE METON, NEW OUND-

LAND, ST. PIERrE, BEE-
MUDA &JAAICA.

Ag th Ppia Smer Soi Bathlng
And VISHING EESORTS of CANADA,

ae along this line.

NewSud ElmantBuffet sleeping sd Day Cars
run on Tbrough Express Trains betveen Montr ual
Halifax and lt. John.

OANADIAN
EUBOPEAN MAIL and PAS8ENGEB BROUTE.

Pasengsrs for Great Britain or the Continent
leruMoutresi on Thnrmday eveuing. vii joIu

oulvard Mail Steamer et Rimouski the same evenlug.
The attention o!fshippets la dlrected ta 1h.

uperlor tacilullus offered Dy Ibis route for transport
of ur sud nersi merchaudise intended for the
Eastern Provo. also for shipments of grain and
produce intendud for the Buropean market.

Tickets may be obtsined sud°aU information
about the route, Frelght sud Passenger rates on

application toa BOBERT B.
go Bousin ouse B1k York St Toronto,

D. POTTINGER,
. ief upr1d8nt.

aulway OMO@ce Moncton, N.B.. 141h Jue18,

Paper.

Hl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN,- - ONTARIO
màuAnnrna.as or

Book Papers, W= wS, and dColored

JOHN R. BABBER.

& TODD,

INSURAICE, COUERCIAL AMD JOB PRINTERS.

Evuyq descripion cf INSURANCE POLICIES, APPLICATIONS and

OWFICE REQUISITES urnished in frst-clss style. We have for years

.. 1sa-enily supplld the L-agding Cnadan Underwriters.

BEND FOR ESTIMATE
=ROUT & TODDy

68h0 6 Chud 80e.set.

THEl OSHA&WA

MALLEABLE IRON C.

MALLEABTE IRON,

o.V«Arza- MS
°O °ED- Non ArL. Efl. '

5
N

08RICUL TURAL IMPLEMENTS•
AND MIS0EILANmEOUS PUBPOSEs

ooAW CANADA.

McKECHNIE & BERTRA,
Canada Tool Worka,

.I.WsD, ozqT.-&ros

Listaortesteuee-

SO O a PrEm», F55n a 7 -s .

JOSE P GILLOTT'S
OTUEL E]PINS.

ld5aushEianfr ~vqi e W#iaWd

Lfitho Wonder Piloter
Patented July, 1885.

Print- m mi. No bNo ht. No
a nlr' oiler. -0No siln b . Baus. ond for

sapeof isvoor eau anSse i luoperation

The Remrngton Type-Wniter Agencys

U King strut Eit, ToroEt.

AÂGMDMWAU.

TROUT
1

TIMES.
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Toront aeDfCo
WORKS at CORNWALL, Ont.

CAPITA l-l.. -...-... $20,000.

JOHN B. BARBER, Preuident and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superine Papers:
White and Tinted Book Papers,

(Machine Finiahed and Super-calendered).
Blue and Cream Laid and Wove Foolscapg.

Posts, etc,, etc.

Aecouat Book Papers.

ENVELOPE & LITHOGRIPHIC PAPERS.
COLonaD Covuan PAPE" Su«BPIuun.

Apply at the Mil for samples and prices. Special
tees made toorder.

THE PENIAN
MANi FACTURIG CO., Limited.

Manufacturer of

Ladies', Misses'.
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Norse Blankets, Ao.

Also THE CELEBRATED PATENT SEAMLESS
HO8IIRY, smooth and ual to hand knitting, inCOTTON, MERINO, WOOL, with three-ply heelsdouble toes for Ladies, Misses, Genta and Boys.

Mills at PRIS, ONTARIO, Canada,
JOHN PENMAN, Preaident.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HAR RIS & 00a
(Formerly Harris & Allen),

ST. JOHN. N. 8.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of Railway Cars of everydescrlp.tion, Chilled Car Wheels,' Peerlees" Steel-Tyred CarWheels, Hammered Car Axles, Railway Fiah-Plates,

Hammered Shaftng and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
]LONDON, ENGLANI.

A Weekly Journal of information and Comment
upon matters of use ad Interest to those concernedin Canada, Canadian Emigration, and Canadian In-vestments.

Edited b THOMAS SKINNER, Compiler sadEditor of " e Stock Exchange Year-Book,» TheDirectory of Diretor" pubUshedannually), "TheLondon Banks" (publlahed halffyearly), se.
EVERY THURSDAY. Ple. Thretue.,

inclu e to Canada, fourpenoe, or 4.88per'annum(- sg.) e
EDIonIAL aR D ADVERTISING OPCES:

1 Royal Exchange Buildings, London, Eng.

MAI L 4
BU .Dn9 T N

TORONTO PRICES CURRENT.-June 24, 1886.

Name of Article. es Name of Artiele. e Name of Article. Wh esa
Broadut Groceries.-Con. Hardware.-Con.

FLOUE: (pbrl.) f.oc. o. Se Almonds,Taragona. 016 011 N[WBO : c. S.,Super lor Extra ....... 50 O GO Fl1 ber1, 
lely Oi O1 o.6~ b uds ib i 5 g

Extra................840350 WalnutsBo... 01012 No.3 b b 751
Strong Bakers.........360 400 Grenoble. ....... 00 000 No. " ........ 50

Spern .... exta 10 00 SYRUPa: Common..030 085 Gal v.iron wireNo.6 960 980
Oameal...........99050375 Amber............085 040 Barbed wire, galv'd. 006 0066
C.0mea9M........... .. oasAu:...........0974080 Colchain i . 05 006ran t.00 p0 o: Arracan. 850 875 Ironpipe..........0ta 0 67 070REAM: f.o.c. Patua ................ 004j005 gsSI V. .0854Fall Wheat, No. 1 ... 0 77 0 78 pa...004:00A" gav .. :0 85 O0haNo. 00 C swhoe..... 011 019 Bolertubes,2in......08 SN.2j.075 076 couda, Aus pe ...018 015 ' Il 1 -61

Spigwe4No..1.07" 074 Cloves ............... 018 095 TBEL: Caat ........ ;..0ois0181doigha~~* 7 078 Glngrufround.....095 085 Boler plate...... 950» g 044 No.92 075 076 4 naca.rot 023 027 Slsighsboe .........9200922sBa4rle NO.yN1 0 78 074 Nutmeg-...... .... 070 090 CUT Nâ.sm
" 'reyNo. 1 .... 064 0605 Pepper, black .... •.. 018 019 10to60dy:p.kg100 lb 955 90" No.2.0ra.. 059 050 white ......... 030 088 8dy.and 9 dy............280 g85No.S3Extra.. 084 055 SUGIMa: Syadd . 0o No..... 0 04 PortoBicod'rk tofair 00%6)06 4dyand dy....88 0a08Oea...............082 058 Bright tochoice 006 006 8dy. ....--............... 10 000

Rye .. 58.............. O Vac. PanDemerara. o u7 0 07 Hoam NAILs:
Corn.... .......... 0540 045 Jamalca, lu hhde ... 0 0 Pointed and finished 40todpeCou........G 0O ~ Canadian reflned .O..05*0008 Ordinary ............ dacTlmothySeedloolba 500U 5 15 Extra Granulated ... O0 40) ANADA PLATUOs:Clover, AlEike, G"30000 Bs dpath PriLump0F6.d.1 000u0000uTE: Japau 'G»arrth.............9265 975Hu Gram," 995 950 Yokohaom. tg 0Garth..................... 965 275
Flax.screen'd,100lbs 265 285 d nmtoood 018 050 Blain ............... 965 2
Millett, " 225% 250 Ng fne to coice 0385 0 50 Pn............ 029

.ietI, . 90180 Nagasa.com.togood 018 01 NPLATIs:ICCoke. 400 410
Provisions. Co finetoho1e 028 030 ICCharcoal ............ 4 do 465Prv~.*Congon & Souchong. 00 065 IX .......5 65 600UButter, choice, P lb. 011 019 Oolong,0good te fine. 030 055 IXX ....... 6 700 750Cheese.............008 08 " Formosa ...... 045 065 DC " . 875 410Dried Apples............ 0 08300O Y.Hyson,com. tog'd 0f18 028 IC Bradley Ch 65 000Evaporated Apples.. 0M 008 " med. tochoice 030 045 WINDOw GLAsS:

Hope~.............00 010 extracholce... 0)50 065 25andunder. 1 65 175Beef, Mess........... 11&39900 Gunpwd. com tomed 0250 035 2 x 40 .......1 76 1i8Pork, Mess .......... 12 5013d00 " med tofine ... 0386 050 41 x 50 5230940Bacon, long clear...... 0 07 007 "ofinetofinest... 055 075 51 x 607020" Cumb'rl'd cut 0060 07 Imperial.................0298 0560 uNipowD]Ra.B'kfst smok'd 0 10 0 il OBAcco, Manufact'r'd Can blastingvrkg. 850Hams.............. 011 0 19 Dark P. ofW.... -. 049 0 42 s ng r.85Lard.................. 009 0omi Brpqt Srtsg9'dte fine 0 5g 058 FF.....ou75o
Eggs, Pds.'.'..'.'...... 0 Ii01 hoice .. 68 o 3FF ... J5 0Egsdz .îîogchie.. o 08 rifle ............. 725 (00Shoulders ......... e.007 008 Myrt.Navy 054 000 oz: Mana.....009010Rolle................ 004j009 ScIlace................ 043 053 sisald.................. 007â 0072Honeyi.quld.0. 019 Brier.............051 000 Axas:L'man'sPrde... 000 ,oomb......016 018 Kesu Cutter ..... 895 850Wines, Liquors, a. D.DufferC............1000 000

Black Prince~........800 895ALB: English, pts....... 1 &S 1 7S Lance...... ......10075 n
Liv'rpoolooarse Pbg 0 65 0 g 70 " ... i Mafo
Canadian, br .......
" Eureka," 56 lbs..
Washington 50 "4.
0. SaltA.56 Ibsdairy
Rice's dairy "

Leather.
Spanish Sole, No. 1...

"0 "i No. 2...
Slaughter, heav.

No. lh
No.9'

China Sole..........
Harness, heavy ......

"i light .........
Upper, No. 1 heavy...

light & med.
ip ,kins, French ...

English...
"4 Domestie
"e Veals ......

Heml'kCalf (25 to 30)
86 to 44 lbs................
French Calf ............
Splilargm!V ."id mail ... .
EuamelledCow,p f
patent ..............
Pebble Grain............
Buff .....................
Russets, light, V lb..
Gambier ..................
Sumac .....................
Degras .....................

Rides & skias.
SIeurs.60 to 90 Ibo....
Cows, green.........
Cured sud Inspected

Tallow, rendered......

WooL.

P ed c .mbing...

" Exta
Grees-nes.

oJav l.........
°B;¿····---.- ..alc...........

Mooha..............
Osylon plantation ...
tr:Herring, falDry Ccd, %;1B lb....

PAUmLondon,new
"W b'sketsnw
Valen «Lnew

Ourrants Pro newV
• l 'w Ptras
" .Vstises...

0 80
065
000
045
040

087048
000
000

09 098
094 095
027 029
095 098
0 28 0 25
028 095
030 082
096 098
0 875 O 40
040 0498
080 1 00
0 70 0 80
056 060
070 075
060 070
070 080
1 10 1 85
025 ose
090 0 w
017 019
017 020013 017
013 015
040 050
0 06007
0 04 005
006 006

Per lb.0 0 00

0 02 00

0 0 0 05

O018 i
0 17 0 14
100 195
035 000002 000
0 04j O 05

017 018
020 091
018 00
Om 00u
026 097

0 09

01 O0OU09

017 019
87 "400
01 u019so a "
895 850

81l " 400
0 0~ 009
0 ?0 001

0 0%f 0

qw ...---..Younger's, pts.......
" qte..........

PoBTa: Guinness,pts

B Y: Hen'es'ycase
Martell'aOtardDupu &Co"
J. Robin Co. "
Pinet Castillon & Go
A. Martignon & Co...
IN: DeKuypers,pgl.

B.i D..
Green cases

"0Red "d
Booths Old Tom......

RUM: Jamaica, 16 o.p.
Demerara, "

WUM13:
Port, common........

"4 fine old............
Sherry, medium ......

old.........".".ÜR ANES :
B. & E. Perrier-

let quality, qte ..
..4 pt...2nd qts.

WMaIs: ct qts...
Dunvile's Irish, do.

Alcohol,65c.p.VI.gl
Pure Spts

"4 50 "i "d

Old Bourbons
de By and Malt..

D'm stlcWhAikys9u.p
Bye Whisky, 7lyre ois

Hardware.
TIN: Bars lb. .........

Ing'a:Inot
sheet..............

Cor .: .... ........
Sheet...... ......
Shoot B.................

Zno: Sht. ...
Solder, hf. & hi.

Bauas: Sheet.

Su merlee.
Carnbroe.........O
Nova Sootia No. 1 1...1
Nova Scotia bar.
Bar, ordinary.

IDds,1l. or over0

Tank Plates.
Boiler Rivets, test...
RusiaShet, V lb... 0

SALeVANINED JBON':Best No. •..

-4 94..---

2 55 275
165 1 75
g'55 2 75
1 65 1 75255 266

12 25 12 50
1200 12251050 11 50
10 00 10 25
10 00 1025
9 50 16 00
2 70 2 75
0 00 0 00
4 75 5 00
9 00 9 25
7 25 7 50
395 350
8 00 395

1 25 1 75
2 50 4 00
225 975
3 00 4 50

0 00 9900
0002800
0001600
600 7007 25 7 50
In Duty

Bond Pald
0 99 397
1 00 328
0 90 2 98
048 159058 164
053 104
050 154
045 1 40
105 916

tc. S0.
0 25 0 27
025 096
0 13 0 14
0 20 022
0 04 004ji
0 OtS O04
00 0

0 51 0 ma

ne00 18 00
00 000007 00 17 50
950 000
1 65 1 70
0 00 4 00
215 225
215 225
200 225400 450
019 018

0o 0 005
0 0 O

Petroleum.

Canadian, 5 to10 brls
.6 sngle brieCarbon Safety..

Amer'n Prime White
"4 Water "

Eocene...........

0119.

Cod Oil, Imp. ga.....
Straits OilIl""..
Palm,V lb ...............
Lard,ext.No1 Morse's
Ordinary No. 1 "l-
Linseed, raw.--.........
Linseed, boiled-....
Olive, V Imp. gal. ...
Seal, straw...............

" pale SR8.R...~
Spirits Turpentine...

Paint, a..

Whte Lead,genuinein 011.................
WhiteLead. No. 1 ...

No.2 ...
dry ......

Red Lead ~........ -
Vonetian Red, Eng...1
Yellow Ochre,Fr'nchi
Vermillion, Eng ...
Varnlh, No. 1 furu ...Bro. Japan.

Whiting............g
Putty, per 100 lb...-j

Drugu.

Aubes ...............
Alumx... ........~.Blue Vitriol.......
Brimstone ........
Borax..............(Camphcr ...........
Castor C011........
Caustis Soda.......
Cream Tartan ....Epeomn Salts.....
Ext'ctLogwood,bulk

boxes

Gentian ......G¶ycerine. per lb..
Hndlgbore ....-.....
Indigo, Madras.........
Morphia Sul ..........
opium...............

Pota Lodide .......
'l'le '". "'.......

PaisGen...........
Sal chelle........
Shellac...............

ulhurFlowerL......0onAsh ... .............. 
goda Btem'o
Tartarlo:

Tmp.
0 18
0 18J
090
0921

080

60 065
50 055
06 0 09
60 065
55 058
o9 065
65 068
80 1 10
00 000
60 065
58 060

g00
550
500
600
4 75

O 0950 00
080

100

060
225

090 0 70
002 008

019 0i

035 045
010 on0 015 005
085 087
0o 01 0
008 000
0 14 0 16

012 0.18
015 017017 090
0 V5 0 95
1 90 g00
895 850

3800 3850
012 014
oie 018875 400
085 090
0 o9 0 10
036 088
025 030
0 0
0 $0 09s

1490



TEE MONETAflY TIMES. 1491

CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1847.

Cital mnd Funds nearly.. ...... ....
Anial Income over .. .......... ..

.. $8,000,000
.. 1,800,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARING, Manager.

PMaritme Provinces Branch, Halifa N.B.,
P MOLABREN, General Agent. D. H.L MACGARBE, Becrete.ry.

Weastern Ontario Branch, Peterboro, - - - - GRO. A. COX, Manager
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A. G. RAÂMAY, President. B. HILl, Secretary.
AERX- BAMBAT, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Inourporated by Special Act of the Dominion Parliament.

GUARANTEED CAPITAL. ••........... $1,000,000
CAPITAL and ASSETS, 31st December, 1885 .. .. .. 2,676,884
SURPLUS, 1885. .. ......... ......... 282,000

HEAD OFFICE,-- - -- TORONTO, OiT.
President, Sir W. P. HOWLAND. C.B.; K.C.M.G.

Vce.PresLdents, Hon. WM. MoMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, 8. Nordheimer, Esq.
Halifai. W.f.H.Gibbs. Esq.

W. H. Beatty, Bs. A. MLean oward, Esq.
Edward Hooper,E. J. D. Edgar, M.P.
J. 1 ferbert Mason, Es. Walter S. Les, EBq
Ja es Young,Esq.M.P.P. A. L. GooderhamsEq.
M. . Ryan, Esq.,

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
Therapid progress made by this Company may be seen from the following

statement.
INoomm. Assrs. Iau AImm ou s

m PFoacu.
1874 .... S 64,078 88 .... 8621,362 81 .... 01,786,892 00
1876 .... 102,822 14. 715,944 64 .... 2,214,098 00
1878 .... 127,505 87 .... 778,895 71 .... 8,374,688 48
1880 .... 141,402 81 .... 911.182 98 ..... 8881,479 14
1882 .... 254,841 73 .... 1,078,577 94 .... 5,849,889 19
1884".... 278879 65 .... 1,274,897 24 .... 6,844,404 04
1885 .... 819,987 05 .... 1,411,004 33 .... 7,930,878 77

The only Company issuing absolutely Unoondltional Polieles.

THOÂSA WORKAI , I. OAAUL&YO
PausrDnl'r. MANrNxe Drnoron

A. H CILBERT. Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.
This Company, doing business uin Canada only, presents the following

financlal Statement, and soucits the patronage of those seeking unquestion-
able security and honorable treatment.

Capital nd Asets, Jan. 1st, 1885....... $1,048,299 00
Income During the Year ending Dec. 81st, '84, 470,688 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

'LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital..•.. ..• ..•.•• .•• .•• .•.•• .•• • $100%000Fiàaids Invested ... .. . . .240009000
Annual Income, upwards of .. .. .. 10000
Investment in Canada for protection of Canadian Policy-holders

(ohlfy wlth Goverument) exceada, «00,00.
very descrition of rortinsed atmoderat rates of premi»n1.

Lites uesgrntd% âZailthe malt approved forma.

lead 090e for Canada-RoyalInasurance Bui/dingt, Maowai.
JOHN KAIJGA, Agetsfor IL
JO H NX ] A T , GTR Aoto o 1. G A U T,
A 0 E E U . B A aI 1 o u n t y o 0 0 1W . T A T L 1 -'
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WESTERN
FIRE AND MARINE. INooRPonED 1851.

capital and Assets,'..0............ $1.688,112 0*
licome for Year ending st Dec., 1888,.. .. 1,001,052 20

HEAD OFFICE, - - TORON TO, ONT.

A. M. SHITH, President. J. J. KENNY, Managlng Directo.

JAS. BOOREE, Secretary.

FEDER
LIFE ASSURANCE COM PANY.

HEAD OFFICE,---- -- HAMILTON, ONT.

narantee Capitai.... ........ .... $700,000
Deposited with Dominion Govennment,....... 51,100

NON-FORFEITABE POLIIES ; TONTINE INVESTEENTS,
AND

Romans Popular Plan of Benewable Term Insurane by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AERTCA
Assurance Company.

FIrln] . AIN]D M.&INq.

Cash Oapital and Asets....... .. ,.... .. $1,188,666 62
INCORPORATED 1888.

HEAD OFFICE,--- - - - - TORONTO, OIT.

BOARD OF DIRECTORS.
GovaNo,---------- JOHN MORISON, Esq.

.ar GovERNon, - - - JOHN LEYS, Esq.
Hon. Wi. Cayley, John Y. Reid, Esq. C. D. Warren, Esq.
Geor BUEs Henry Taylor, Esq. Geo. H. Smith, Eaq.

Co. E. ROBINS,
Assant Sertary.
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SALES OF COFFEE
For February, March and April Last,

Were far in exces of any previous three monthe' record since we have been located in Canada. Considering
the universal depression existing in general trade, you muet admit that a strong special force is at work to give
us so satisfactory a result.

WHAT IS IT P SIMPLY THIS,

OUR 'STANDARD JAVA
Occupies so high a position in point of quality that comparisons are impossible.

OUR OLD GOV. JAVA,
While grading and selling at four cents per pound less than Standard Java, is guaranteed to be superior to all

other competing brands.

UR 'FOUR STAR JAF
Grading and selling at six cents per pound less than Standard Java, is fully equal to the best

offered by others.

A,'

OUR 'JAVA SIFTINGS,
Grading and selling at nine cents per pound less than Standard Java, has characteristics and qualities which

make it the best value on the market for you to retail at 80 cents.

ALL THE FOLLOWING BRANDS ARE CAREFULLY SELEC TED :
Mandheling Java,
Preanger "6
Imperial "
Private GrowthJv
Maleberry JJava,
Maleberry 6

Arabian Rocha,
. Pure"

Standard Java & locha,
Old Gov. Java
Mexican,
Jamaica,

Extra Rio,
Fancy
Choice
Pure
Rio Siftings.

.In fact, all our Coffeus being packed under regular Brands, posses a fixd and uuiform value, andCAN ALWAYS BE DEPENDED UPON.
When ordering of your Wholesale Grocer, insist on having Coffees Paoked by u

Yours Respectfully,

CHÂSE & SÂNBORNy.
BOSTON -nd MONTREAL.

j
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