LIFE UNDERWRITERS AT MOMTREAL

be Monetarp Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament
Capital Pald Up (Authorized $16,000,000.00) $1 5,992,880.00
Rest 16,000,000.00
Undivided Profits.... w5 o sens 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS

RT. HoN. LORD STRATHCONA AND MT. ROVAL, G.C.M.G., G.C.V.O.,
Honorary President

R. B. ANGus, President. Sir EDWARD CLOUSTON, BART., Vice-Pres.

E. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R, Hosmer A. Baumgarten H. V, Meredith

H. V. MEREDITH, General Manager
A. MACNIDER, Chief Inspector, and Superintendent of Branches
C. Sweeny, Supt. British Columbia Branches.
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. Quebec Branches
E. P. WixsLow, Supt. North West Branches
D. R. CLARKE, Supt. Maritime Provinces and Newfoundland
Branches

Branches in Canada
At allimportantCities and Towns in the following Provinces

Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada

London, Eng. 47 Threadneedle Street, E.C. F. Williams
Taylor, Manager
New York, N.Y. 64 Wall St., R. Y. Hebden, W. A. Bog,

J. T. Molineux, Agents

Chicago, Ill. 108 South La Salle Street

Spokane State of Washington
St.John’s .... Newfoundland
Birchy Cove e Newfoundland
Grand Falls Newfoundland
Mexico City o Mexico, D.F.

Bankers in Great Britain
London .... The Bank of England

The Union of London and Smith’s Bank, Ltd.

London County and Westminster Bank, Ltd.

The National Provincial Bank of England, Ltd.
Liverpool .... A The Bank of Liverpool, Ltd.

Scotland .. ... The British Linen Bank and Branches
Bankers in the United States
New York .... SE The National City Bank
National Bank of Commerce
National Park Bank
Philadelphia S Fourth Street National Bank
Boston wala s The Merchants National Bank
Buffalo jisie S The Marine National Bank
San Francisco vanis First National Bank

The Anglo and London Paris National Bank

Savings Bank Departments connected with each Canadian Branch,
and interest allowed at current rates.

Collections at all points of the world undertaken at most favourable
rates.
Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued _negotiable in all parts of the world.

This Bank. with its_ Branches at every important point in Canada,
offers exceptional facilities for the transaction of a general Banking

business.

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President W. D. Matthews, Vice-President.
Capital Paid-Up. i hiiiaidan ceeee $ 4,900,000
Reserve Fund ... e 5,900,000
Total Assets..... 78,000,000

C. A, BOGERT, GENERAL MANAGER,

This Bank Offers

Corporations, Business Houses, and Municipalities
uusurpassed banking facilities

Branches, Agents and correspondents all over the
world.

Collections promptly made and remitted.

Head Office - - - - Toronto, Ont.

THE CANADIAN BANK

OF COMMERCE

HEAD OFFICE - - - TORONTO

Paid-up Capital $15,000,000
Rest - - $12,500,000

Board of Directors

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., PRESIDENT

Z. A. LASH, Esq., K.C,, LL.D. .... «+vs  VICE-PRESIDENT
Hon. George A. Cox William McMaster, Esqg.
John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.
J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.
A: Kingman, Esq. Alexander Laird, Esq.
Sir Lyman M. Jones William Farwell, Esq.. D.C.L.
Hon. W. C. Edwards Gardner Stevens, Esq.
E. R. Wood, Esq. G. G. Foster, Esq., K.C.
Sir John M. Gibson, K.C.M.G., Charles Colby, Esq., M.A., Ph.D.

K.C., LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, JOHN AIRDy

General Manager Asst. General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed facilities for the transaction
of every kind of banking business in Canada
or in foreign countries.

Collections effected promptly and at reasonable rates.

IMPERIAL BANK OF GANADA

Established 1875

Capital Subscribed - - $ 6,000,000.00
Capital paidup  -- - 6,425,000.00
Reserve Fund - - 6,425,000.00
Total Assets - - %72,000,000.00
DIRECTORS
D. R. WILKIE, President. Hox. ROBERT JAFFRAY, Vice-President.
Wm. Ramsay, of Bowland EvriAs ROGERS J. KERR OSBORNE
Stow, Scotland PeLEG HOWLAND SIrR WM. WHYTE
Hon. Ricuarp TURNER, Quebec y CawTHRA MuLOCK
Wn. HamiLton MerrrrT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE TORONTO
D. R. WILKIE, E. HAY, W. MOFFAT,
General Manager. Asst. General Manager. Chief Inspector.
BRANCHES
Province of Ontarlo
Ambherstburg Fonthill Marshville Ridgeway
Belwood Fort William New Liskeard Sault Ste. Marie
Bolton Galt Niagara Falls South Woodslee
Brantford Hamilton Niagara-on-the-Lake St.Catharines
Caledon East Harrow North Bay St. David’s
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Timmins
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson Woodstock
Province of Quebec
Montreal i Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipeg

Province of Saskatchewan
Balgonie Fort Qu’Appelle North Battleford  Regina Saskatoon

Broadview (Moosejaw Prince Albert Rosthern Wilkie
Province of Alberta
Athabaska Landing Edmonton  Red Deer i Strathcona
Banff | Calgary Lethbridge Rocky Mountain House Wetaskiwin
Province of British Columbla
rrowhead Fernie” Michel Revelstok

v Golden New Michel Vancouveg
Cranbrook Kamloops Nelson Victoria

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of Deposit

—_—
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CHARTERED BANKS

THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
HeADp OFFICE—5 GRACECHURCH STREET, Lospox, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.
J. H. BRODIE, Esq.

E. A. HOARE, Esq.
J. H. MAYNE CAMPBELL, Esq.

H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Bsq.
RICHARD H. GLYN, Esq.

C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STREET, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Gentral Branches, Winnipeg.

JAMES ANDERSON, Inspector. O. R, ROWLEY, Inspector of Br. Returns.
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.
Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA

Agassiz, B.C. Hedley, B.C. Rhein, Sask.

Alexander, Man. Ituna, Sask. Rossland, B.C.

Ashcroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. Kelliher, Sask. St. John, N.B.

Belmont, Man. Kerrisdale, B.C. St. John, N.B., Hay-
Bobcnyxepn. Ont. Kingston, Ont. market Square
Boucherville, Que. Lampman, Sask. St. John, N,B., Union
Bow Island, Alta. Lillooet, B.C. Street

Brandon, Man.
Brantford, Ont.
Burdett, Alta.

St. Martins, N.B.
St. Stephen, N.B.
Saltcoats, Sask.

London, Ont.
London, Market Sq.
Longueuil, P.Q.

Cainsville, Ont. Lytton, B.C. Saskatoon, Sask.
Calgary, Alta. Macleod, Alta. Semans, Sask.
Campbeliford, Ont. Midland. Ont. Toronto, Ont.

Ceylon, Sask. Montreal, P.Q. Toronto, Ont., Bloor and
Darlingford, Man. Montreal, St. Catherine Lansdowne

Davidson, Sask. Street Toronto, Ont., King and

Dawson, Yukon

Montreal, Rosemount Dufferin Sts.
Duck Lake, Sask.

North Battleford, Sask. Toronto, Ont., Royce Ave.

Duncan, B.C. North Vancouver, B.C. Trail, B.C.
Edmonton. Alta. ** (Upp.Lonsdale Ave.) Vancouver, B.C.
Estevan, Sask. Oak River, Man. Varennes, P.Q.
Fenelon Falls, Ont. Ottawa, Ont. Verdun, P.Q.
Fort George, B.C. Paynton, Sask. Victoria, B.C.

Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.,

Prince Rupert, B.C. Wakaw, Sask.
Punnichy, Sask. Waldron, Sask.
Quebec, P.Q. Weston, Ont.
Quebec, St.John's Gate West Toronto, Ont.
Quesnel, B.C. Winnipeg, Man.

Victoria Ave. Raymore, Sask. Wynyard, Sask.

Westinghouse Ave. Reston, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
NEW York—52 WaALL STrREer—H. M. J. McMichaeland W. T. Oliver, Agts.
SAN Francisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
Beston—Merchants National Bank, CHicAGo—Merchants Loan & Trust Co.
MiNNEAPOLIS— SecurityNational Bank. SEATTLE—Dexter Horton National Bk,
FoRreioN AGENTS—LONDON, Eng.—The Bank of England and Messrs.

Glyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND—
National Bank of Scotland, Limited, and Branches. IRELAND—National
Bank, Limited, and Branches; Provincial Bank of Ireland, Limited, and
Branches. GERMANY—Deutsche Bank and Branches. PARIS & LYONS—
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZEALAND—Union Bank of Australia, Limited, & Branches. INDIA,
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches ; Hong
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES—
Colonial Bank, and Branches.!®

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANK'S BRANCHES
Issues CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WOoRLD. AGENTS IN CANADA FOR COLONIAL BAKK, LONDON AND WEST INDIES.

Incorporated - 1855
Head Office :

THE BANK TORONTO - Can.
OF TORONTO Capital  $5,000,000

Rest $6,000,000
DIRECTORS—DUNCAN COULSON, President

W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W, H. Beatty Robert Reford Hon. C.S. Hyman Nicholas Bawlf

William Stone John Macdonald A. E. Gooderham F. S. Meighen

THOS. F. HOW, General Manager T. A. BIRD, I tor

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,000,900 e $7,500,000
DIRECTORS

J.Y. Pavzanr, President
G. S. CAmPBELL

CHas. ArcHIBALD, Vice-President
Hector McINNES J, WALTER ALLISON

J. H. PLummER N. Curry R. E. HARRIS
Head Office - - - - Halifax, N.S,
General Manager’s Office - - Toronto, Ont.

H. A, RicHARDSON, General Manager. D. WATERS, Asst. Gen. Manager.
GEo. SANDERSON, C. D. ScHurMAN, E. CROCKETT, Inspectors.

BRANCHES—Nova Scotia

Ambherst Halifax, Parrsboro Trenton (sub. to
Annapolis Royal Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub.to Yarmouth
Glace Bay North Sydney New Glasgow)
Oxford
New Brunswick
Campbellton Newcastle St. John St. Stephen
Chatham Port Elgin w Prince Wil. Sussex
Fredericton Sackville liam Street Woodstock
Jacquet River St. Andrews w Charlotte
Moncton St. George Street
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub, Paspebiac Quebec
New Richmond to Paspebiac) Port Daniel
Ontario
Arnprior Ingersoll Toronto Toronto,
Barrie London » King St. W, w Queen &
Belmont Merriton w Bloor & St. Church,
Berlin Ottawa Clarens Welland
Brantford Peterborough w Bloor & Weston
Hamilton Port Arthur Spadina Woodstock
Harrietsville St. Catharines «» Don
(sub. to Belmont)St.Jacob's » Dundas St.
Manitoba Alberta
Winnipeg Calgary Edmonton
Saskatchewan
Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
Burin Grand Bank St. John’s
West Indies
JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar
Montego Bay St. Ann’'s Bay.
United States
EBOWROS < o< didvashivasvors it RGO WICLIARS 0k v deaial e Manager
L6 1T SRR R R s W. H. Davigs .. Manager
NEW YORK AGENCY (48 Wall St) W. CALDWELL ..+ .vvvvnevs orsirennens Agent
CORRESPONDENTS

Great Britain
THE LoNpON JOINT SToCK BANK LIMITED. RovAL BANK OF SCOTLAND
France—CrepiT Lyoxnals. Germgny_DRssmaBR Bank

United States
New York—Bank of New York, N.B.A. BostoN—Merchants National
Bank. CHicAGo—First National Bank. PHILADELPHIA—Fourth Street
National Bank. BaLTimore~ Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneapoLis— First National Bank.

This Bank annually submits its Books and
Statements to Independent outside audit.

gm-nt:o s BRANCHES Vibank
oronto ndon Waterloo Wolseley

(10 offices) (4 offices) Welland Yorkton
Allandale Lyndhurst Wyoming Q
Barrie Millbrook Montesal
Berlin Milton BriTisa CoLumpis Montrea
Bradford Newmarket Vancouver (6 offices)
Brantford Norwood (2 offices) Maisonneuve
Brockville Oakville Merritt Gaspe
Burford Oil Springs New Westminster St. Lambert
Cardinal Omemee SASKATCHEWAN  MANITOBA
Cobalt Ottawa Bredenbury Winnipeg
Cobourg Parry Sound Churchbridge (2 offices)
Colborne Penetanguishene Colonsay Benito
Coldwater Peterboro Elstow Cartwright
Collingwtipg g;::?ll‘;?ne ﬁlenl\:jon Pilot Mound
Copper Cli ennedy P gy
Creemore Port Hope Kipling b g
Dorchester Preston Langenburg Swan River
Elmvale St. Catharines Montmartre Transcona
Galt Sarnia Mortlach
Gananoque Shelburne Pelly ALBERTA
Hastings Stayner Preeceville Calgary
Havelock Sudbury Springside Coronation
Keene Thornbury Summerberry Lethbridge
Kingston Wallaceburg Stenen Mirror

— London, England: The London City and Midland Bank, Limited
B‘;::vng'ork‘:nblational Bank of Commerce. Chicago: First National Bank

Collections made on the best terms and remitted for on day of payment

The Standard Bank

of Canada

Established 1873 108 Branches
Capital (Authorized by Act of Parliament) - -  $5,000,000.00
Capital Paid-up . - iye e - 2,000,000.00
Reserve Fund and Undivided Profits i 2,661,383.58

DIRECTORS—
W. F. Cowan, President, Frep WyLp, Vice-President, ~ W.F. Allen,
W. Francis, F. W. Cowan, A. Langlois, T. H. McMillan
Heap Orrice - TORONTO, Ont,
GEO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID UP CAPITAL - 3 - B
RESERVE FUND - - » %
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911
HEAD OFFICE, GEORGE STREET, SYDNEY,

$15,000,000.00

S 2 10.425.000:00
.. - $15.000,000.00
. . - $40,125,000.00
. - - $227.934,805.00

LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

GENERAL MANAGER—]. RUSSELL FRENCH
332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE QUEBEC BANK

Quarterly Dividend

Notice is hereby given that a Dividend or one
and three quarters per cent. upon the paid up
Capital Stock of this Institution has been declared
for the current quarter, and that the same will be
payable at its Banking House, in this City, and at
its Branches, on and after Tuesday, the third day
of September next to Shareholders of record cn
the sixteenth of August next.
By order of the Board,
B B. STEVENSON,

Quebec, 23rd July, 1912, General Manager.

THE HOME BANK

OF CANADA
Quarterly Dividend Notice

Notice is hereby given that a Dividend at the rate of
SEVEN PER CENT. per annum upon the paid up
Capital Stock of the Home Bank of Canada has been
declared for the THREE MONTHS ending the 3lst
August, 1912, and the same will be payable at its
Head Office and Branches on and after Tuesday the
3rd September, 1912. The Transfer books will be
closed from the 17th to the 31st August, 1912, both
days inclusive.
By order of the Board,
JAMES MASON,

Toronto, 17th July, 1912. General Manager.

The TRADERS BANK OF CANADA

Capital paid up $ 4,354,500 Rest..... 2,500,000
Assets over .... 62,000,000 Deposits 39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq., Pres. Hon. ]J. R. Stratton, Vice-Pres.
W. J. Sheppard, Esq., Waubaushene, Second Vice-Pres. C.
Kloepfer, Esq., Guelph. C. S. Wilcox, Esq., Hamilton. E.F. B.
Johnston, Esq.,K.C., Toronto. H. S. Strathy, Esq., Toronto.
J. B. Tudbope, Orillia. ~ Auditor to the Board: John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man, N. T. Hillary, Assistant Gen, Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO

Alma Fort William Ottawa Thamesford
Appin Glencoe Otterville Tillsonburg
Arthur Grand Valley Owen Sound Toronto Branches.
Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road
Beeton Hamilton East Prescott King and Spadina
Blind River Hamilton Market Putman Queen and Broadview
Bridgeburg Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgessville Kincardine Rodney Jones and Gerrard
Burlington Lakefield St. Catharines Tottenham
Cargill Lakeside St. Marys Tweed
Chapleau Leamington Sarnia Vars
Clifford Lion’s Head Sault Ste. Marie Wardsville
Collingwood Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield ‘Webbwood
Durham Mount Elgin Steelton W. Ft. William
Dutton Mount Forest Stony Creek Windsor
Elmira Newecastle Stratford Winona
Elora North Bay Strathroy Woodstock
Embro Norwich Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergus Tavistock

ALSERT(A SASKATCHEWAN MANITOBA

eiseker ' i
Calgary Camrose Saskat;)z%r;eto v%:alandla Winnipeg
%‘5“"}" 1 Digzburyt Forget Regina
rumheller Edmonton

grﬁkg‘e Gl_’l’dlskl?yk BRITISH COLUMBIA

eichen Halkir!
Holden Morrin WURREE Y Ancomve:
Munson Stettler Montreal Fort George Stewart

Red Willow Loxpon.—The London City and Midland Bank.
AGENCIES : New York.—The National Park Bank.
! CHicaco.—The First National Bank.
BurFALO.—The Marine National Bank.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS
BARKE = 1

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL
BOARD OF DIRECTORS:
Wa. MoLsoN MACPHERSON, President. S. H. Ewing, Vice-President

W. M. Ramsay Geo. E. Drummond Chas. B. Gordon

D. McNicoil F.W. Molson James ELLioT, General Manager
W. H. DRAPER, Inspector

E. W. Waup, J. H. CampBeLL, H. A, HARRIES, Asst. Insprs.

ALBERTA BRANCHES MONTREAL
Calgary Forest Cote St. Paul
Camrose Frankford St. Thomas St. James St.
Diamond City Hensall West End Brch. St. Catherine
Edmonton Hamilton East End Brch. St. Branch
Lethbridge James St. Teeswater St. Henri Br'nch

Britisu COLUMBIA Market Branch Toronto Cote des Neiges
Revelstoke Highgate Bay St. Maisonneuve.,
Vancouver Iroquois Queen St. W. Market and

Hastings St. Kingsville Trenton Harbor Branch
Main Street Kirkton ¥ Wales Park and Bernard

MANITOBA Lambton Mills Waterloo Ave. Branch

Winnipeg London West Toronto  Pierreviiie
Main St. Lucknow Williamsburg Quebec
Portage Ave. Meaford Woodstock Richmond

ONTARIO Merlin Zurich Roberval
Alvinston Morrisburg QuEesEc Sorel
Amherstburg Norwich Arthabaska St. Cesaire.
Aylmer Ottawa Bedford St. Flavie Station
Belleville Owen Sound Chicoutimi St. Lawrence
Brockville Petrolia Drummondville Boulevard Brch,
Chesterville Port Arthur Fraserville St. Ours
Clinton Ridgetown and Riviere du St. Therése de
Drumbo Simcoe Loup Station Blainville
Dutton Smith’s Falls Knowlton Victoriaville
Exeter St. Mary’s Lachine Lock Ville St. Pierre

Waterloo

AGENTS IN GREAT BRITAIN AND CoLoNiEs—London and Liverpool—Parr’s
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australia
and New Zealand—The Union Bank of Australia, Limited.  South Africa—
The Standard Bank of South Africa, Limited.

FoRrEIGN AGENTS—France—Societe Generale, Germany—Deutsche Bank,
Belgium—Antwerp—La Banque d’Anvers. (hina and Japan—Hong Kong
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
ade in all parts of the Dominion, and returns prom
00"00"“8 :;mitted at lowest rates of exchange. Commercial lettergt})‘;
Creditand Travellers Circular Lettersissued available in all parts of the worlg

Enecc .
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—— THE
ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up - - - $7,900,000
Reserve and undivided Profits - 9,300,000
Aggregate Assets B - 123,000,000

Board of Directors

H. S. HOLT, Esq., President E. L. PEASE, Esq., Vice-President
Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.,

G. R. Crowe, Esq., D. K. Elliott, Bsq., W. H. Thorne, Esq.,
Hugh Paton, Esq., T.J. Drummond, Esq., Wm. Robertson, Esq.,
A. J. Brown, K.C.

HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.
BRANCHES -ONTARIO

Arthur Elmwood Kenilworth Sault Ste. Marie
Bowrpanvnlle Fort William London South River
Burk's Falls Galt Niagara Falls (2) Tillsonburg
Chippawa Guelph Oshawa Toronto (3)
Clinton Hamilton Ottawa (3) Welland
Cornwall Hanover Pembroke
Ingersoll Peterborough

2 QUEBEC

Joliette Montreal (10) Quebec Rawdon
NEW BRUNSWICK
Bathurst Edmundston Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester St. John Woodstock
NOVA SCOTIA

Amherst Glace Bay Maitland Springhill
Annapolis Royal Guysboro Meteghan River Sydney
Antigonish Halifax (4) Middleton Sydney Mines
Arichat Inverness Mulgrave St. Peter's
Baddeck Kentville New Glasgow Truro
Barrington Passage Lawrencetown New Waterford Weymouth

ar River Liverpool North Sydney Whitney Pier
Berwick Lockeport Parrsboro Windsor
Bridgetewn Londonderry Pictou Wolfville
Bridgewater Louisburg Port Hawkesbury Yarmouth
Dartmouth Lunenburg Sherkrooke
Digby Mabou Shubenacadie

PRINCE EDWARD ISLAND NEWFOQUNDLAND
Charlottetown Summerside Tignish St. John's Trinity

MANITOBA ALBERTA

Brandon Winnipeg Athabasca Landing Medicine Hat

Plumas  do, Grain Exchange Blairmore Grouard Morinville
Calgary Lacombe Taber

Cardston Lethbridge Vermilion
Edmonton (2) Magrath
SASKATCHEWAN
Ardath Delisle Moose Jaw Scott
Bethune Lipton North Battleford Swift Current
Conquest Lumsden Prince Albert Weyburn
Craik L land Regi
Davidson Milden Saskatoon
Abbotsford BRITISH COLUMBIA Rossland
Alberni Hope New Westminster (2) Salmo
Chilliwack Kamloops North Vancouver Sardis
Courtenay Kelowna Port Alberni Vancouver (11)
Cranbrook Ladner Port Moody Vernon
Cumberland Ladysmith Prince Rupert Victoria
Eburne Nanaimo Princeton Victoria West
Grand Forks Nelson Rosedale
BRANCHES—-CUBA, BRITISH WEST INDIES, ETC.
CUBA
Antilla Camaguey Havana (4) Sagua
Bayamo Cienfuegos Manzanillo Puerto Padre
Caibarien Cardenas Matanzas Sancti Spiritus
Ciego de Avila Guantanamo Santiago de Cuba

PORTO RiICO DOMINICAN REPUBLIC

Mayaguez Ponce San Juan San Pedro de Macoris
anto Domingo
BAHAMAS BARBADOS JAMAICA TRINIDAD
Nassau Bridgetown Kingston Port of Spain,

San Fernando
NEW YORK: Corner William
and Cedar Sts.

LONDON: 2 Bank Bldgs., Princes St.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Pald up sevessssvusnases 1,000,000 5,000,000
Uncalled.......cco00vv . 4,000,000 20,000,000
Reserve Fund ......... i 950,000 4,750,000

Head Office - - EDINBURGH

J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE BANK OF OTTAWA
Dividend No. 84

Notice is hereby given that a dividend of three per cent. being
at the rate of Twelve Per Cent. per annum, upon the paid up Capital
Stock of this Bank, has this day been declared for the current three
months, and that the said dividend will be payable at the Bank and
its branches on and after the third day of September, 1912, to share-
holders of record at the close of business on the 17th August next.

By order of the Board,
GEO. BURN,

Ottawa, Ont., July 15th, 1912. General Manager,

LA BANQUE NATIONALE

FouNDED IN 1860
Capital -~ - p "

$2,000,000.00
Reserve Fund - P 2

$1,400,000.00

Our system of Travellers’ checks has given
complete sa.tis'factiou to all our patrons, as to
rapidity, secarity and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transazted at the lowest rate.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Capital Paidup........ R A R T R T $2,870,000

Reserve and Undivided Profits............ .. 3,500,000

s T A T e el TR S S G veer.. 44,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford,. W. A. Wood,
Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton,Toronto.

BRANCHES

ONTARIO
Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth " Barton St.  Niagara Falls, S. Toronto
Brantford " Deering Oakville " Queen &
* East End . East End Orangeville Spadina
Burlington . North End  Owen Sound " College &
Chesley West End Palmerston Ossington
Delhi Jarvis Paris Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin “ Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter
MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank * Norwood
Foxwarren Snowflake ‘ Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
eward
ALSERTAH BRITISH COLUMBIA
grant ganton ‘ Armstrong \SI:an?:v eAr'm
armangay tavel Fernie
Cayley Taber 5 ' Kamloops E. Vancouve:
Champion Vulcan Milner N. v“"w“"‘,
Granum Port Hammond S. Vancouve:
Penticton 2

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.

CORRESPONDENTS IN UNITED STATES. i Hoatoass
New York—Hanover National Bank and Fourth N'atml]“l;apna: h Detroft—
International Trust Co. Buffalo—Marine Nltl,onatal & Commercial
Old Detroit National Bank. Chicago — ContineBtl’ & 4o st
National Bank and First National Bank = PArSeer ch ponk of
National Bank. St. Louis— Third N];tlo;:lf Ban ce. San Franci
Commerce. Kansas City—National Bank 08 2 P g tional - Bank.

p 4 k. Pittsburg 4 -
Miﬁixiil;fnisféi‘é’&’ﬂy ?\‘a;;ional Bank. Seattle—Bank of California.

Collections effected in all parts of Canada promptly and cheaply.
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The Merchants Bank
of Canada

QUARTERLY DIVIDEND

——

Notice is hereby given that a
dividend of Two aND onE-HALF
per cent. for the current quar-
ter, being at the rate of TEN
per cent. per annum, upon the
Paid-up Capital Stock of this
Institution, has been declared,
and that the same will be
payable at its Banking House
in this city and at its Branches,
on and after the 3rd day of
September next, to Shareholders
of record at the close of business
on the 15th day of August.

By order of the Board,
E. F. HEBDEN,

General Manager.

MoNTREAL, 26th July, 1912,

OF CANADA

PERSONAL

The management of the Sterling Bank
makes it a point to maintain the closest
personal relation with its customers.
Its policy is to use all the latitude
possible in banking transactions. It
solicits your business on this basis.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St.
Yonge and Carlton Sts.

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000.

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

The Bank of Vancouver
Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. MCLENNAN, Esg., President; L. W. SHATFORD, Esq., M.L.A,,
Vice-President; Hon. T. W. PATERSON, Esg.; J. A. HARVEY, Esg., K.C.;
J. A. MITCHELL, Esg.; E. H. HEAPS, Es@.;: M. B. CARLIN, Esqo.; A.
ISTEL, Esg@.; C. S. DOUGLAS, EsqQ.

A General Banking Business transacted.
L. W. SHATFORD, General Manager.

When in Lowdon call on The Monetary
Times, Grand Trunk Building, Cockspur St.

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital - - - - $ 4,998,770
Reserve and Undivided Profits- $ 3,176,000
Total Assets (over) - - - $62,000,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
R.. T. RILEY; Esq. - - Vice-President

W. R, Allan, Esq.

S. Barker, Esq., M.P.

M. Bull, Esq.

Lieut.-Colonel John Carson

E. L. Drewry, Esq.

E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branch, 51 Threadneedle Street, E.C.,
F. W. ASHE, Manager

S. Haas, Esq.

F. E. Kenaston, Esq.
G. P. Reid, Esq.

W. Shaw, Esq.

G. R. Thomson, Esq.

HE Bank, having over 260 Branches in Canada, extend-
T ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.
Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers Cheques issued available in all parts of
the world.




August 17, 19I2. THE MONEYARY TIMES 7

CHARTERED BANKS

LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200.

o Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.
: HEAD OFFICE: 71, LOMBARD STREET, LONDCN, E.C. Ci
‘Deposit and Current Accounts (315t December, 1911) - - - - £84,658,627>
Cash in hand, at call, and at short notice " - - - - 21,534,121
Bills of Exchange - - - - » - - - - 10,810,515
Investments - - - - - » - - - - 11,052,467
Advances and other Securities - - »” - - - - 46,305,979

THIS BANK HAS OVER 600 OFVFICESV'IN ENGLAND AND WALES.
Colionial and Foreign Department: 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.
London Agency of th07IMPERIAL BANK OF CANADA.

Weyburn Security Bank g ook 2 0 Wk b
Capital (authorized), $6,000,000 Capital (paid up), $2,200,000
HEAD OFFICE, WEYBURN, SASKATCHEWAN DIRECTORS
PRESIDENT - Sir D. H. McMillan, K.C.M.G.
Capltal Authorized " ’ 5 $1,000,000 VICE-PRESIDENT - - Capt. Wm. Robinson
Branches in Saskatchewan at Jas. H. Ashdown H.T. Chzlnm.pinn I:‘_redcrick Nat'ion
+D. C. C W, C. Leistikow Sir R, P. Roblin, K.C.M.G.
Weyburn, Yellow GI’BSS. McTaggart, Halbrlte. Mldule. Hon. D. C. Cameron 4 eistikow ir oblin
Griffin, Colgate, Pangman and Radville BRANCHES IN WESTERN CANADA
A General Banking Business Transacted. ALBERTA MANITOBA William and ~ Laura
Calgary Arden Sherbrooke IL;IN!I"’(Y‘ .
H. O. POWELL, General Manager de‘nnton Beausejour SASKAT Lloydminster
1 s Binscarth & Lockwood
n;ﬁ‘;;;ﬂr Brandon CHEWAN Macoun
Macleod Crandall ﬁ:fmed;l R}lunor
Glenboro an aymont
Red Deer l'sahcllu Balcarres Moose Jaw
TH E M ETROPOL'TAN BANK B. COLUMBIA La Riviere Bladworth Nokomis
Asheroft Melita :!r(l)::k Prince Albert
- 2 o Miniota Jubuc Qu'Appelle
Capital Paid Up .. . . . 31.0(_)0,000-00 %Lb':;l:g Park Pierson Dundurn Quill Lake
Reserve Fund o5 . .o .o 1,250,000.00 l:umby Pipestone Duval Regina
Undivided Profits .. . . .. 188,046.68 New S s Py o
Paiudiend St. Boniface Fleming Saltcoats
Head Office . TORONTO Pc\;:}:‘lt:r“:in“cr Somerset Foam Lake Saskatoon
S.J. MOORE. President W. D. ROSS, General Manager Quesnel = uionin B - vohodane i
A G T Steveston § 'on.us.f. -(’)van -‘heho
eneral Banking Business Transacted A x WINNIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St. Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton
“Capital REVISED EDITION BRANCHES IN EASTERN CANADA
NOW READY ONTARIO Inglewood Wellington St.  Woodstock
Bat Nwoo Port Dover
| nve Stm e nts Osil f § Bracebridge Kingston Scotland QUEBEC
a0 G 4 copies Brockville Mallorytown Seeley’s Bay Aylmer
: ”» are being  filled Burford Napanee ToroNTO Papineauville
I n a na a Cheltenham Odessa King St.
Comber OT‘I‘A\Vﬁ 8 Agnes St.
= . Enterprise Sparks St. Spadina Ave.
By FRED. W. FIELD Price . $2.60 Florence Rideau St. Woodbridge
Published by OFFICERS OF THE BANK
The Monetary Times Printing Co. e R TR IO - s o
Montreal Toronto Winnipeg London V. F. Cronyn > - Supt. Eastern Branches
J. P. Roberts - - Supt. B.C. Branches

““0Old As Confederation”
THE

ANNUALOF REVIEW
The Monetary Times of Canada

Single Copies 50c each, delivered postpaid

Subscription list for copies of the issue opened July 1st. Special rates for orders of 50 copies or more
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FIRST MORTGAGE INVESTMENTS
67 IN BRITISH COLUMBIA
o

We are prepared to place money on First Mortgage over improved or revenue-producing
properties in British Columbia Cities to yield 67 to 8. The security given is absolutely
safe. This is a safe and profitable form of investment for the conservative investor. o

SEND FOR FURTHER PARTICULARS

ISLAND INVESTMENT COMPANY, LTD.

B i
Head Office: D. C. REID, President and Manager VANran(c)‘{I%“E;:;B.C.

VICTORIA, B.C. References, Merchants Bank of Canada LONDON, England

AN INVESTMENT FOR
THE STCAONMDQ\RNDY LOAN TRUST FUNDS, WIDOWS, &c.

’
We offer for sale debentures bearing interest at FIVE per FIrSt Mortgage Coupon Bonds
cent. per annum, payable half-yearly. These debentures offer Bearing 5% and payable half-yearly,
an absolutely safe and profitable investment, as the purchasers i e . pi A o
H ire assets 2 ecure irst Mortgag it t ace
have tor security the entire assets of the Company. néx T;uft{y%.w L Segﬁri;!}grmep‘:‘::r; dollaar;ni:l\t;estleg& ;lt)l:\:zirlll:,p%y o
I tor t t t these, S: B d i -
Caplta! and SUI'D'US Assets, $1,400,600.00 ataio?nl:m ;‘evqejeg{. FEE b o aec el s
Total Assets, $2,800,000.00 Sterling MortgagelnvestmentCompany,Ltd.
President: J. A. KAMMERER 800 Sterling Bank Bldg. o WINNIPEG, Canada
First Vice-President and Gen. Manager : Second Vice-President:
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton
DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R.. H. GREENE
W. L. HORTON A. J. WILLIAMS T HE
Head Office: Cor. Adelaide and Victoria Streets, TORONTO SasKatchewan Mortgag’e Corporation
Heap Orrice: DARKE BLOCK, REGINA, SASK.
DIRECTORATE :
TH E DOMINION SAVINGS J. F. BOLE, PRESIDENT

AND INVESTMENT SOCIETY ROBERT SINTON, VICE-PRESIDENT

A. E. WHITMORE, Regina THOS. WILKINSON, Regina

Masonic Temple Building, London, Canada F. N. DARKE, Regina HON. A. P. McNAB, Saskatoon
Tiit o Bie half 1 J. A. ALLAN, Regina J. E. BRADSHAW, Prince Albert
erest at 4 per cent. payable hali-yearly W. H. HUNTER, Regina G. E. TAYLOR, Moose Jaw

on Debentures

C. V. SMITH, MANAGER
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street M. ALDOUS Cable Address ‘“ MALLA.” G. S. LAING
LelL e e s i:
............................ . .
TOTAL ABEETSR o i aiesn i va s ey 3,014,348 88
PresidentViSlR WM'\’VN;ZOI,}::{IIQ%ESNCIE?(‘;}::]L&LﬁCWb'.KC‘ Ontague Aldou S and Lalng
ce-Pres., 5, K.C. g g
Debentures fosued to y 4%, a Legal Investment for Trust Funds. 501 & 503 Trust and Loan Building, WINNIPEG, Canada
E:aposns rgceiveq at dir}x{tenlasé. withdra;vable bﬁ:heque.
ns m .
S e R St I IS e | | Real Estate Investments Loans

Members Winnipeg Stock Exchange
Loans placed on gilt edge security. Bona fide investments in real estatemade

toba and Saskatchewan.

in improved or unimproved Winnipeg property or farm lands, Thirty years

London & Canadian Loan & Agency Co., Ltd experience in Manitoba lands. Properties managed and rents collected.
‘ ’ . R
ESTABLISHED 1873 51 YONGE ST., TORONTO Bankers—Bank of Montreal

Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years.

4 per'cent. Interest payable half-yearly. These Debentures are an
Authorized Trustee lnvestment. Mortgage Loans made in Ontario, Mani.-

The Trustee Company of Winnipeg

W. WEDD, Jnr., Secretary. V. B. WADSWORTH, Manager

Head Office - - 300 Nanton Bldg., Winnipeg

President - - Hon. D. C. Cameron
ice- i - - - W. H. Cross
o o Vice Px_‘es:de'nt Cros
' Managing Director - M. J. A. M. de la Giclais

5% DEBENTURES 52 SRy |
For a limited time we will issue debentures bearing Hugo C?gsmns 1; }r llt'}a,cwM‘“?m
% 1 alf- Horace Chevrier . J. McMurray

T e e Joseph Bernier, M.P.P. W. J. Bulman

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

Executors, Trustees, Administrators, and Agents for
Investors in Mortgages
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For the Small Investor

The unquestionable safety of his investment is much
more important to the person with limited resources,
than to the capitalist. To enable those who have only
small sums to invest todo so safely, we issue

$100 BONDS

These moneys are all invested by us in first mortgages
on carefully selected improved real estate securities,
and behind them are

$9,750,000.00

of Shareholders’ Capital and Reserve, also invested in
equally safe securities. These Bonds are a

Legal Investment for Trust Funds

Apply for copy of Annual Report and full information.

Canada Permanent Mortgage Corporation

Toronto Street - - - - Toronto
Established 1855.

The Hamilton Provident and

lLLoan Society

$1,800,000
1,161,000

Capital Subscribed
Capital Paid-up : o
Reserve and Surplus Funds 760,294.13
Total Assets A 5 4,587,030.04

DEBENTUHES issued for ONE OR MORE VEARS with
interest at FOUR PER CENT. per annum,
payable halt-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,

Head Office, King Street, HAMILTON, Ont.
A. TURNER, President C. FERRIE, Treasurer

The
HURON 4% 41%

PRIE DEBENTURES
LOAN PAID-UP CAPITAL - 2,000,000

and RESERVE FUND - - $2,000,000
S AV[NGS TOTAL ASSETS, over $13,750,000

5 Main Offi H
CO. 442 RICHMOI\?S ST, LONDON

Branches:
Incorporated 1864 LONDON REGINA ST. THOMAS
Hume CronyN, Mgr.

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.

LONDON - . - - Canada

Capital paid up
Total Assets

$1,750,000.00
7,610,873.45

Debentures issued for two to five years with half yearly
[e) coupons. Principal and interest payable without
4 charge at any branch of Molsons Bank. Legal

z Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

British Crown Mortgage Company
of Canada

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building WINNIPEG

MONEY TO LOAN
ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.
The Company has $3.00 of Security for every dollar invested.
Enquire about our STOCK as an investment.

President,
Mr. J. T. GORDON

Pres. The Standard Trust Co.,
Dir. The Sterling Bank.

Secretary Treasurer, Mr. JOSEPH TAYLOR

Managing Director.
Mr. A. KOHLER BUTCHART

The RELIANCE Loan and Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H. WADDINGTON C. R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
TN AR S KRS W ol e 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of 8100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

FREE INFORMATION

—_— OF —

British Columbia

Through our Puhl:_cn}ty Department we give thoroughly reliable
information of British Columbia, more particulariy the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PEOPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

CREDIT FONCIER F.C.

Heap Orrice, MONTREAL
Office for Ontario, 34 Adelaide St. E., Toronto

Capital, Invested Assets,
$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture .secured by
deposit of first mortgages to the amount of 150%: with a truftee
which gives practically absolute security. If interested in a
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS

Paid-up Capital
PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

o All mortgages covered by fire
? / INTEREST PAYABLE insurance and protected by pro-
4]

$150,000

perty worth from two to four
HALE-YEARLY times the amount of the mort-
gage, with increasing values.
We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors' Agreements discounted to yield 10
and 129

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

SWHAT TO DO
WITH MONEY”

is the name of our latest
booklet. It tells about our
5 9% Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 5% per
annum, payable every six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise.

If you have $1.00 or more,
you can get interest at 4%
per anpnum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. Itis
profitable to do business
with us.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St., Calgary
52 Jasper Ave, West, Edmonton
1845 Scarth St., Regina

SCOTT, HILL & Co.

Western Canada
Investments

Farm Lands, Acreage, Central Properties.
Write for our List of Money-makers.
Agents Wanted 22 Canada Life Bldg.

Winnipeg, Man.

REFERENCES: BANK B. N. A, WINNIPEG.

at all Eastern Points.

MORTGAGES

We are in 2 position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s. or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FIrsT ST. E., CALGARY, ALBERTA, CANADA

The Capital
Investment Co.

REGINA, SASK.

Special Agents for Industrial Centre and Industrial
Heights. Busiest of Regina Sub-divisions.

We also have some excellent values in PARLIAMENT HEIGHTS
and Inside Business Properties.

We can offer one of the best quarter-sections in the market for
sub-division.
THOS. M. BEE, Manager, ‘WM. ANTLIFF, Manager,

1844 Scarth St., Regina. 634 & 636 Somerset Block, Winnipeg,
Phone 2180. Phone Main 175.
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Toronto General

Trusts Corporation

EsTABLISHED 1882,

Executors, Tru

stees, etc., etc.

Hon. FEaTHERSTON OSLER, K.C,, President
J. W. Lancmuir, Managing Director

Toronto Ottawa

Winnipeg Saskatoon

THE CROWN

TRUST Company
145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Cnl. John Carson S. H. Ewing
A. G. (:lnlnu Thos. F. How
Lt.-Col. F. S. Meighen Lt.-Col. J. G. Ross

LT.-COL. JOHN &AI{SON Managing Director
IRVING P. REXFORD Manager

BRITISH AMERICAN

TRUST CO,,

H. N. GALER, W. L. GERMAINE,
Vice-President.

A. C. FLUMERFELT,
President,

Capital Paid up ....
Siblims - gt -,
Total Assets........

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER,

Branch Office: Victoria,

Limited

Vice-Pres. and
Gen. Man.

$250,000.00
100,000.00
619,850.32

Executors and Trustees
Deposits Received
Estates Managed

B.C.
B.C:

Correspondence
Solicited.

J. W. FLAVELLE, President. Z.A.LASH,K.C.| Vice-

W. E. RUNDLE, Gen. Manager. E. R. WOOD | Presidents,
l o Accumulated savings of $500 or more

2 /o may be entrusted to this company for
investment. The safety of the prin-

cipal, with interest at 415 %, is guar-

anteed.

ﬁaﬁomﬁ Qrust

Totrparyy:Simifed

TORONTO

Montreal Winnipeg Edmonton Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund -

- - $1,000000
-rile 1,000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
and Mount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

SiR H. MONTAGU ALLAN

R. B. Axgus

A BAUMGARTEN

E. B. GREENSHIELDS

C. R. HoSMER

H.V. MEREDITH

DAvipD MORRICE

Sir W. C. MAcDONALD

Hon. R. MAckay

A. MACNIDER

James Ross

Sk T. G SHAucHNEssY, K.C.V.O.
Sir Wi, C. VAN Horxsg, K.C.M.G.

The Sterling Trusts Corporation

HEAD OFFICE :

Capital Authorized
Capital Subscribed

DOMINION CHARTER, 1911

Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual
valuation.

Values will continue to increase.

Profitable rates quoted.

REGINA, SASKATCHEWAN.

$1,000,000
640,000

BOARD OF DIRECTORS
EpwaArp BrOowN, - President
HoxorABLE A. E. FORGET
1st Vice-President
F. N. NorToN - 2nd Vice-President

J. W. Scott
W. M. Martin, M.P.
Aleck Clark _
Arthur H. Tasker
Edward P. Brockman
H. L. Johnson
C. F. Millar
Bankers: The Canadian Bank of
fel Commerce.
Solicitors: Balfour, Martin, Casey
Blair.

Dominion Trust
Company, Limited

Head Office - VANCOUVER, B.C.

BRANCHES:
Vancouver, Victoria, Nanaimo, New Westminster,

Calgary, Regina, Montreal, London, England.
Subscribed Capital...cvevenennienansn $2,350,000
Paid=upCapttal Sl 0ol oty $1,850,000
Reserve ...... Rl TR R s T «+.$ 550,000

Acts as executor, trustee, guardian, transfer agent
and other Trust capacities.

Loans money for clients on first mortgages on
improved real estate, the amounts not exceeding 50%
of the conservative valuatlon, such loans netting the
investor 7%.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital : Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. Nbl{aAnigg’NALD
President

BANK OF HaMILTON BLDG. - HAMILTON, ONT.
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HE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents.
D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England; Hon. D. C, Cameron, Lieut.-Governor
Prov. of Manitoba.
Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.;
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq.;
E. L. Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,
Guardian and Receiver
HEeEAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

THE

WESTMINSTER TRUST

& SAFE DEPOSIT COMPANY, LTD.

Head Office : New Westminster, B.C.
Authorized Capital $1,000,000.00
Paid Up Capital 5 370,000.00
Reserve s 150,000.00

Acts as Agent for the Investment of
Funds and in all Trust capacities.

CORRESPONDENCE
SOLICITED

J. J. Jones

Managing Director.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Administrators
BRANCH OFFICES

Estates Managed Trustees, Eto.

. Saskatchewan: London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C.Code
HEAD OFFICE: SASKATOON, SASK.

BoOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing 'D.irec-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turitf, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; A. Scheffler, Esq., Lanigan,
Sask. Executive Committee—The Honorable Edward Coke, D. G.
Stephenson, Esq., N. G. Boggs, Esq., C. Keith Morris, Esq.
Secretary, A. E. Venables.

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

Branches : Win.nipeg. Man., 315 Portage Avenue
: London, Eng., 75 Lombard Street
Capital Paidup - $1,000,000 Reserve Fund -  $750,000
Assets, Trust Funds and Estates - $18,517,011

Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-

enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barker,

M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right

Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S,

May, J. H. McConnell, M.D., J. M. McWhinney, Sir George W.

Ross, H. S Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager

Place the collection of rentals and interest in our hands for prompt and
thorough attention. Expert management of all estate matters.

THE TITLE & TRUST C0.,Cor. Bay & Richmonad Sts., TORONTO
Financial Agents, Executors, Trustees

The Commercial Loan and Trust Co.

Head Office - . - WINNIPEG
THOS. D. ROBINSON. C. W. N. KENNEDY,
President Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

EDMONTON, ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.
J. C. BIGGS & CO

London & British North America
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Ltd.
Financial and Insurance Agents
ESTATES MANAGED

MORTGAGE LOANS

Pinner’s Hall,
Austin Friars
LONDON, ENGLAND.

543 Pender Street,
VANCOUVER, B.C.

Revised Edition Now Ready

“Capital Investments in Canada”

BY FRED. W. FIELD

Price $2.50 postpaid.

THE MONETARY TIMES

Published by _
- 62 Church Street, Toronto
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Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

Reference=
Merchants Bank of Canada.

Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company

Head Offices:—Keewayden Building. Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, ““What Is a Trust Company ?"’
Consultations and correspondence invited.
WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills —administrator and guardian —
liguidator — assignee — receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate--collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trusts & Guarantee Co., Limited

43-45 King Street West V5 Toronto
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

Canadian Guaranty Trust Company

Authorized Capitai $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. ' Branch Office, Regina, Sask.

Executors, Administrators, Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.
CORRESPONDENCE SOLICITED.

JOHN R. LITTLE, Managing Director.

TrheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.
Authorized Capital .. ALAN J. ApamsoN, President
Subscribed 4 Hox. R. P. RoBLIN, Vice-President
Paid-Up ot <

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate,

Correspondence invited.

“

British Columbia
Limber — =

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British CanaLdian Securities
imited
Dominion Trust Building ¢ - VANCOUVER, B.C.

Paid-up Capital aiv ax $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

REVISED EDITION NOW READY

‘“Capital Investments in
Canada”

By FRED. W. FIELD
Price $2.50 post paid

MONETARY TIMES PRINTING CO.

MONTREAL TORONTO WINNIPEG LONDON

Columbia Trust Co.

Limited
E. H. Heaps - - President and General Manager
Authorized Capital "l-?gg»%ﬁ?
Paid up - . 175'253'00
Surplus . - ,253.

Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.

Head Office:—541 Hastings St. W., Vancouver, B.C.
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CHARTERED ACCOUNTANTS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, TORONTO.

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & GO
(Successors to Gamble, Gladwell & Co.)

CHARTERED ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

i v v i G i Bl Chas. V. Gladwell, C.A. Dominion Trust Building,
Established 1864 F. J. Wilson, C.A. REGINA
Established 1864 A' W' GOLDIE quuldagg{\:te:nga:;lsegnments
Chartered Accountant and Auditor Municipal Audits
CLARKSO N' CROSS & M ENZIES Late City Treasurer of Regina 1818 Scarth Street, Regina

Accountants, Auditors, Trustees
Members of the Dominion Association of Chartered Accountants

Toroato Bank of Toronto Chambers, Winnipeg Ve ainee

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

CHARLES D. CORBOULD

Chartered Accountant & Auditor, % s
Ontario & Manitoba, 619 Somerset Bldg., Winnipeg

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C. -
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

W. A. HENDERSON & COMPANY  Established 1582

Chartered Accountants Branch Offices:
W. A. HENDERSON S. V. ROBERTS Medicine Hat and
J. D. REID A. E. GIBSON Lethbridge, Alta.

412-415 Nanton Building, Portage Avenue, Winnipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

W. E. HODGE Chartered Accountant

Official Assignee
Box 354 Moose Jaw  Audits Investigations  Liquidations

A. A. M. DALE
Chartered Accountant
2a River St. East. MOOSE JAW, SASK,

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

GEORGE EDWARDS W. SiDNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15} Toronto Street - - B Toronto
52 Canada Life Building - - Montreal

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

Imperial Life Bldg., 20 Victoria St. o TORONTO, Ont.
502 Maclean Block .. o 5 CALGARY, Alta.
Dominion Trust Building 0 «« VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan Donald A. McCannel
W. H. Thompson
WINNIPEG and SASKATOON - - EDWARDS & RONALD

LAING, TURNER and LOVE

601 and 503 Trust and Loan Building « WINNIPEG, Man.
Chartered Accountants

G. S. Laing. C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Investigations Liquidations and Assignments

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A. F. FaLLs, C.A,,
CHATHAM, ONT. PHONE MaIN 7125

RoBERT MILLER, C.A., F.C.A. (Can.), C.A. (Scot.)
Cable ‘*Accuracy,’”’ Montreal. Telephone Main 2540.

ROBERT MILLER & CO.
Chartered Accountants

Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

Quebec Bank Building - - Montreal

FRED G,  GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building - WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

ey
D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

—)

—

GEOD. H. PL AYLE Chartered Accountant

NELSON, B.C. Auditor, Assignee, &c,

—
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CHARTERED ACCOUNTANTS

Hubert T. Reade, B.C.S., {5ERED
Royal Bank Building - - WINNIPEG

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Chartered Aceountant and Auditor.

Liquidations, Investigations, Audits.
Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—"*WILLCO.”

CREHAN, MOUAT & CO., £:0. Box 1182

+y Vancouver, B.C.

HARRY J. WEECH
CHARTERED ACCOUNTANT

AupIiTs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

WILSON & PERRY

Assignees, Accountants,
Auditors and Liquidators

W. J. WiLsoN F. L. PERRY
Suite 9, 336 Hastings St, W.
VANCOUVER, B.C.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

_ BARRISTERS AND SOLICITORS

Tiotondor

[BMBLAKEXC.  ZALASHKC® — WHBLAKEK.C.  AWANGLINKO)
“Y.0.LAW.  WALTER 80W.  MILLERLASH.  GLYN OSLEA,
!
R.CH.CASSELS. GEORGE H.CASSELS, | JFLASH J

General | THE CANADIAN BANK OF COMMERCE,
Solicitors forf THE NATIONAL TRUST COMPANY, Etc., Etc.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:

The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,
The Hudson’s Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, * Bicknell. Toronto." 3
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

BARRISTER,

B S MCQUAID, NOTARY,Etc.
EDMONTON - ALBERTA

The Prudential Trust Co. Ltd.
SOLICITOR _( The Reliance Loan and Savings Company
FOR .. .. t The Colonial Investment and Loan Company

The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

W. F. Dunn J. E. CALDWELL

CALDWELL & DUNN

Barristers, Solicitors, Notaries

Offices - 1, 2, 3, DomiNniON BANK BUILDING

MOOSE JAW, Sask.

ARTHUR J. B. MELLISH  Barrister, Solicitor
(Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

Investments on First Mortgages at 8 % specially
attended to.

FAwceTT G. TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILE

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

Wh ‘n London call on The Monetary
v z'mee’;, zgram; Trunk Building, Cockspur St.
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COMMUNITY ADVERTISING

To Manufacturers—Industrial Inducements

SASKATOON'S
LATEST, GREATEST WORLD-RECORD

exemplifying the prosperity of our people and the type of
public spirit with which they are imbued:

AFPRIL Sth to 12th, 1912:

Within FOUR-AND-A-HALF-DAYS the citizens of Saskatoon

subscribed ONE MILLION DOLLARS ($1,000,000) toward
their INDUSTRIAL LEAGUE, organized to encourage the
location of suitable Manufacturing Concerns, to which
end the City of Saskatoon is also prepared to grant

generous conc essions.

For all information kindly communricate with

The Commissioner, Board of Trade -

SASKATOON, Sask.

REGINA

(CAPITAL OF SASKATCHEWAN)

is the Richest and most Progressive City in Canada

Bank Clearings................. 1911...$73,032,089
e A% (1st 4 months) 1912... 32,863,642
Building Permits.............. 1911... 5,089,340
o i (Estimated) 1912... 8,000,000

REGINA is the recognized Financial and
Industrial Centre of the Middle West.

REGINA, the Great Railway and Manu-
facturing City, offers many opportunities
to the Investor.

REGINA is the Centre of the Richest
Wheat Producing Area in the World.

Enquiries from Business Men will be
Explicitly and Cheerfully replied to by

L. T. McDONALD, Secretary and Commissioner
REGINA

There is no Boom
at Moose Jaw

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—

MOOSE JAW is the Industrial and Railway Centre of the
Province of Saskatchewan, and is THE HEART of the
greatest wheat growing area in North America.

Statistics, Literature, etc., gladly

supplied to all interested parties by

H. G. COLEMAN, Secretary the Board of Trade

Write TO-DAY and state where you saw this advertisement
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. COMMUNITY ADVERTISING

BRANDON

MANITOBA

The Distributing City_

of Western Canada

The best location for wholesale
houses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill’'s Road, The Great North-
ern, are already in Brandon and the
Grand Trunk Pacific is airanging to
come in. Thus Brandon will have four
transcontinental railway systems tribu-
tary to its wholesale housts and
factories. Branch railways radiate
from Brandon in every direction.

For infurmation, address

The Industrial Commissioner
BRANDON, MAN.

Viinnipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

TO MEAT PACKERS, CAPITALISTS
AND OTHERS

Splendid opening in Southern Alberta for meat packing and cold storage
plant. Cattle supply unlimited. Seventy-five thousand to hundred
thousand hogs for market this year. Thousands of alfalfa fed sheep on
market next Winter and Spring. If interested write

J. L. MANWARING, Secretary, Board of Trade

LETHBRIDGE

““The coal city in a mixed farming county’’

Population, 1906....... 2,313 1998 10.072
Assessment, 1906 $1,631,000 1911 (incl. Exmp.) $18,634,744

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St,

Congestion of Securities
and the London AMarket

THE failure of the City of Toronto to

market in London a loan of $6,000,000,
making it nccessary to arrange for tempor-
ary financing by means of treasury bills, 1s
another indication cf the acute congestion
of securities, especially government and
municipal, in the overseas market. A
similar state of affairs arose a few years ago.
This is referred to in “CAPITAL
INVESTMENTS IN CANADA,” the
second edition of which has just been
i.sued by The Monetary Times. It deals
fully with the question of our large loans in
London, discussirg the matter in all
its aspects

Ask for Descriptive Circular

PUBLISHED BY

The Monetary Times of Canada

moNTREAL 62 CHURCH ST., TORONTO WINNIPEG

|62 CHURCH ST. -

WE WANT AGENTS
TO ACT FOR US

If we present to you a goed proposition
would you be willing to act for us in your
spare time ?

We seek good men in financial and insur-

ance circles to procure subscriptions for
The Monetary Times.

If you have the opportunity to accept an
offer, write us at once. We pay you well
for both new subscriptions and renewals,
whether you obtain them directly or
indirectly.

Write us at once for particulars. We

shall explain fully when you assure us of
your interest and connections.

ADDRESS—

The Monetary Times Printing Co.
CIRCULATION DEPT.

TORONTO
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| MISCELLANEOUS

MURRAY’S

The most valuable
: financial book.

B. W. MURRAY - - -

INTEREST TABLES

RATES 2% % TO 8% AT %% RATES

ON $1.00 TO $10,00000 ON EVERY Price $ I0,00

PAGE FROM 1 DAY TO 368 »
Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS

Our system gets the money. If it fails, no charge
The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
P.O. Box 185

Sask.

Telephone 635

SASKATOON - - -

TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention,

Lettersof introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R.G.DUN & CO.

L. COFFEE & .CO.

GRAIN MERCHANTS

Board of Trade Building,

Established 1845 Totonto Ontario

| TuomAas FLYNN

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the
same as other grades
Why not buy the best?

Main Office:
86 King St. E., Toronto

Phones
M 5597-5598

The CANAIDI AN
OFFICELSTCIHOOL
FPURNITUIE CO.
Manufacturers of %

High Grade Bank
&P Office Fixtures,,
_.Sghgol, Library &7
Commercial Fur-
niture, Opera £
Assembly Chairs,
Interior Hardwood
Finish Generally. .

Account Books

WR MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS’ and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

- th The “P. & B.” Steamers

rlp to e sailing from Halifax

every eleventh day for

l = Bermuda, the British

est nd Ies West Indies and Demer-

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by
PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE

Corner Adelaide and
Toronto Streets, Toronto

GRAND TRUNK RAILWAY SYSTEM

Farm Laborers’ Excursions
$10 TO WINNIPEG

VIA CHICAGO, Plus half-cent mile from Winnipeg to destination but not
beyond MacLeod, Calgary or Edmonton.
RETURNING
Half-cent mile to Winnipeg, plus $18.00 to destination in Eastern Canada.

AUGUST 20th—From Toronto to Sarnia Tunnel, inclusive, via Stratford,and
all stations South thefeot in Ontario.

AUGUST 23rd—From all stations North of, but not including Main Line,
Toronto to Sarnia Tunnel,via Stratford; all stations Toronto
and North and East of Toronto to Kingston and Renfrew.

AUGUST 28th.—From all stations Toronto and East, and East of Orillia and
Scotia Junction..

AUGUST 30th =From all stations Toronto to North Bay, inclusive. and West
thereof in Ontario, ;

The Grand Trunk Pacific Railway is the shortest and quickest route
between Winnipeg-Saskatoon-Edmonton.
New Fast Express Service betweenWinnipeg,Yorkton, Canora & Regina.

SEASIDE EXCURSIONS
AUGUST 11, 12, 13, 14, at Low Rates, to

NEW LONDON, Conn., Cacouna. Que., Charlottetown, P.E.|.,
Halifax, N.S., Murray Bay, Que., Old Or. hard, Me.. Portland, Me.,
St. John, N.B., Sydney, N.S. Return limit August 31, 1912,

HOMESEEKERS’ EXCURSIONS

AUG. 6 and 20; SEPT.3 and I17. Via Sarnia or Chicago.
Winnipeg and Return, $34,00 Edmonton and Return, $42 00,
Tickets good for 60 days NO CHANGE OF CARS

UPPER SAILINGS

Sailings from Sarnia for Soo and Port Arthur 3 30 p.m., Mondays, Wednes-
days and Saturdays. i d :

Full information, Tickets, Berth Reservations from any Grand Trunk
Agent, or write A. E. DUFF, D.P.A., Union Station, Toronto, Ont.

———|

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER, Hanover.

REVISED EDITION NOW READY

“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.
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 MISCELLANEOUS

“Be Prepared”

Are you in the ‘‘Bucket Brigade” class? When
that fire call is rung in—how is your department
prepared to deal with it ?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
pounds in 10 minutes from cold water. It combines
preparedness—quick steaming ability—with excep-
tional staying powers It has pumped full capacity
for a fifteen hour stretch under actual fire fighting
conditions,

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smaller towns and
cities Waterous Fire Engines and Equipment have
been given the test of years of service.

Has your Fire Department kept pace with your
Municipal growth? We supply equipment for the
needs of every community. ‘“ BE PREPARED.

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

READ

The New York Post’s Comment

and

Summary of the Stock Market

appearing daily in the Late News
and Sporting Extra of the

TORONTO
DAILY STAR

On the Street Daily before 6 p.m.

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED,
WHITE AND coLOoreEp WRITINGS, BONDS, LEDGERS.
m.p.&s.c. BOOK, LITHO, ENVELOPE anp COVERS

Made in Canada For Sale by all Wholesalers

GUESS & HAULTAIN
Mining and Metallurgical Engineers
123 Bay Sitreetf, Toronto

What’s your *‘system’ of
judging a car? If accomplish-
ment counts with you more
than fashion’s fickle fancies—
you'll throw prejudices to
the winds — and judge the
Ford on its merits. It’s the
one car that has stood all the
tests.

75.000 Ford cars already sold this
season—one-third of America’s pro-
duct. Five passenger touring car
$850 — three passenger roadster
$775 — torpedo runabout $775 —
delivery car $875—town car $r1100
—f.0.b. Walkerville, Ont., complete
with all equipment. Get catalogue

from Ford Moutor Company of
Canada, Limited, Walkerville,
OUntario.

57

THE DON VALLEY BRICK WORKS
Are now Manufacturing
POROUS TERRA COTTA
. . FIREPROOFING . .
In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

The Canadian Banking System

Branch bank management, duties of
head office employees, inspection, note
issue, the teller's dutie<, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of
Canadian Banking

The clearest, most concise book on the
written.

$2.50

branch bank system ever

Postpaid anywhere

Published by The Monetary Times, Toronto
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WE OFFER

Bell Telephone Company
of Canada

50
(0
Due April 1st, 1925
FULL - PARTICULARS - ON APPLICATION

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

Jarvis Bldg. Toronto

GOLDMAN & COMPANY

DEALERS IN
Government, Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

Home Life Building . Toronto

TAYLOR

The Name that stands for all that 1s Best 1n

Sales.

Branches—Montreal
Winnipeg
Vancouver

For 57 years the accepted Standard

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

4%
PROVIDENGE WASHINGTON

INSURANCE COMPANY
FIRE and assers . . $4,142,911.66

MARINE Sobicrroibers 1,609,455.52
* Applications for agencies where the
Company is not already ' re-
l nsu rance presented should be addressed to
ROBERI HAMPSON & SON, Limited
CHIEF AGENTS FOR CANADA
1-5 St. John Street - MONTREAL

Burruss & Sweatman, Ltd., Agents for Toronto

VANCOUVER

People are pouring into this city
from the East every day, and
every day more people are mak-
ing up their minds to come to this
wonderful city of opportunities.
The Vancouver Trust Company
Limited is at your service if you
desire any information relative
to Vancouver or any part of
British Columbia, as to the in-
vestments, industries, business
opportunities, or any financial
matter whatever.

We invite you to write us.

Vancouver Trust Company Limited
614 Pender Street West

Positive Protectidn
FROM FIRE

is a matter of vital importance to
Every Man

who is at all interested in the SAFE KEEPING

OF ' BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co.

GALT, ONTARIO, CANADA. LTD.

QUEBEC AGENTS:

Ross & Greig, 412 St. James St.,
Montreal, Que.
BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co,,
Vancouver, B.C,

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man,

MARITIME PROVINCES:
13-15 Dock St., St.John, N.B.
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PRESIDENT TAFT'S PEN

The passing of the Panama Canal administration
bill last week by the United States senate was a serious
step to be taken by a responsible nation. It contains a
provision exempting United States merchant ships from
the payment of canal tolls, while foreign ships remain
subject to them. That exemption directly violates the
Hay-Pauncefote treaty, which was ratified in 1g11. The
United States senate has not only ignored the existence
of the treaty, but also the protest of Great Britain at
the proposed passage of the bill. Fifteen senators voted
against the legislation. They alone endeavored to uphold
the honor of the United States against its impairment
by the forty-seven senators who voted in favor of dis-
crimination despite the treaty.

The Monetary Times does not believe that the
people of the United States'endorse their senate’s ques-
tionable action. The responsible press of the republic
reflects that opinion. President Taft has, as usual,
cleverly balanced himself on the fence of discussion,
instead of voicing the only just and honorable course
to be taken by the country of which he is, at present,
chief executive. His proper course now is to withhold
his signature from the bill as passed by the senate.

Senator Percy, of Mississippi, rightly regards the
bill as being directly opposed to the principle of the
Hay-Pauncefote treaty and as a blow at national honor.
“The United States is too great a country,”” he says,

‘““to stoop to such practices as that embodied in the
measure before the Senate. The adoption of the pro-
posal is entirely unworthy of a nation of the first class.’’

In his Chicago speech, Mr. Roosevelt stated that
the United States had deliberately, with their eyes open,
and after ample consideration and discussion agreed to
treat all merchant ships on the same basis. ‘It was
partly because of this agreement,’’ he continued, ‘‘that
there was no question raised by foreign nations as to
our digging and fortifying the Canal; and, having given
our word, we must keep it. When the American people
make a promise, that promise must and will be kept.”

The United States can gain little by its extraordinary
On the other hand, that action besmirches its
honor. It boldly invites retaliation on the part of other
nations. It minimizes prospects of the early enjoyment
by the Canal of large traffic. It places the new water-
way in a contentious instead of a harmonious atmos-
It arouses disgust for the senators who have
lightly repudiated the pledges made by the United States
to the British government at the time the treaty was
negotiated. It creates a new standard of treaty ethics
which every other nation must ignore. It gives to the
Hague court a case which the national pride of th.e
United States should have withheld therefrom. .PreSl-
dent Taft still has the opportunity of scr atching his pen
across the senate’s bill. But politics will probably

insist.

action.

phere.
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UNITED STATES BANKERS AND CANADA’S
BONDS

At a meeting of United States investment bankers
in New York last week, Mr. G. B. Caldwell, of the
Continental Trust and Savings Bank of Chicago, spoke
of the large amount of capital being placed in this
country. *‘During the past two years,”” he said, ‘‘we
have been sending large amounts of capital to Europe
and to Canada, yet our railroads are unable to secure
capital at home needed for financing necessary improve-
ments at rates they can afford to pay. Some have bor-
rowed abroad, while many others are at standstill. In
sharp contrast to the situation is the extensive railroad
construction now being carried on in Canada under the
fostering influence of a liberal Government policy."’

Mr. Caldwell placed too much emphasis upon the
amount of United States capital placed in Canadian
investments and scarcely touched the reasons for the
attractiveness of Canadian railroad securities. Nearly
all the 4 per cent. perpetual debenture stock and the
4 per cent. preferred stock of the Canadian Pacific Rail-
way is held in Great Britain. Of the common stock,
holders in Great Britain have approximately 65 per cent.
and only 20 per cent. is divided between Canada and
the United States. The shares of the Grand Trunk are
almost exclusively held in England. Ninety-eight per
cent. of the securities of the Canadian Northern Railway
are held in the United Kingdom.

The United States are not large purchasers of our
bonds generally, although they are receiving year by
year greater patronage from that direction. In 1910,
114 per cent. of our total bond issues were sold in the
United States, and last year 614 per cent. The pro-
portion during the current year will be still larger. The
chief investments of the United States in Canada, as
is generally known, are in the shape of branch indus-
trial plants, and in the purchase of lands, timber and
mines. Mr. - Caldwell, therefore, may breathe more
easily regarding the amount of United States money
being placed in Canadian bond issues.

Our railroads are, as he says, receiving liberal
government assistance, mostly in the form of bond
guarantees. These naturally add attractiveness to the
securities. Our best industrial bonds also are in high
favor, in view of the facts that Canada is in the midst
of strenuous dévelopment, has a legitimate call for im-
mense sums for that purpose, is enjoying good crops
and an era of prosperity. So long as we protect Cana-
dian credit by selling only first-class securities, we may
expect their world-wide patronage. With periodical
depression, these conditions should continue, in varying
degrees of strength, for at least another half century.

Mr. Caldwell’s cry was not so much that he and
his colleagues respected Canadian securities less as that
~they desired United States securities respected more.
“There is a demand,” he said, ‘‘that security for our
bond and stock issues should be improved, and if we
form this organization we shall be better prepared to
" take our share of the responsibility which progress will
require, and, I believe, be able to reap that result
which attaches to the legitimate promotion of United
. States industries.”’ v

The purposes of the Investment Bankers’ Associa-
tion of America, the organization to which he referred,
were set forth as follows in the preamble of its con-
stitution: ‘‘To promote the general welfare and influ-
ence of investment banks or bankers, likewise banking
institutions operating bond departments, and to secure
uniformity of action, both in legislation and in methods
of handling securities, together with the practical bene-
fits to be derived by personal acquaintance, and for the
discussion of subjects of importance to the banking and
commercial interests of the country, which affect the
investing public, and for protection against loss by
crime, or through wilful and irresponsible dealers in
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investment securities, and to surround the offerings of
its members with greater safeguards, whereby they will
enjoy the broadest markets possible, both at home and
abroad.”’

That is an ambitious programme, and, if carried
through, should help to place United States bonds
where Mr. Caldwell and his associates desire. The name
of the Association would suggest that Canada may be
represented, for the word ‘‘America’’ has been chosen
instead of the words ‘‘United States.”’

CANADIAN LIFE COMPANIES ABROAD

Ten Canadian life insurance companies were doing
business in other countries as well as in Canada last 2
year. These companies had a net amount in force on =
December 31st, 1911, in countries other than Canada i
of $147,114,897. The details are as follow :—

Net amount in force

Company. (outside Canada). 5
Canada e ' snie s hidn Sl oy $28,635,786 =
Confederationin & oaivivie i e o 757755581
Federale i o iiia b 0n it s 700,881 &
Great WWest o i o s N o 1,366,506 :
IrnperialiadiaeliSbmng ool Lo 2,113,451
Manutacttirers = o cla e ViR S 18,125,272 i
Mutual ({of «Canada); o= vasnignns 513,890 3
N Aol R S e 76,750
North American i Hos sunik wasisn 4,531,003
Sune SR S 83,274,757

These companies have transacted the insurance
business abroad in varying degree. The outside busi-
ness of the Sun Life, for instance, exceeds by $2,000,000
its net amount in force in Canada, which is $81,000,000.
More than one-third of the amount in force of the Manu~
facturers Life and the Canada Life is outside Canada ;
one-seventh, Confederation Life; and one-tenth, North
American Life. Only a small proportion of foreign busi<
ness is included in the figures of the National, Mutual
Imperial, Great West and Federal. The premiums for i
last: year were as follows, compared with the premiumsg o
obtained by the companies in Canada:— ‘

Premiums in Premiums in othey-

Company. Canada, 1911. countries, 1911,
Catinda e Lvai, $2,759,993 $1,793,392
Confederation Life.. 1,621,593 412,360
Yederal Joniiieeiiuon 783,495 36,557
Great West it aiw o 2,101,741 28,814
Irtiperial.ec o iy 1,079,668 113,729
Manufacturers . ... 1,556,112 1,012,304
Mutual (of Canada). 2,431,297 22,765
National . i 440,676 2,993
North American 1,479,357 174,505
SUD i v Al 2,883,390 5,391,261

The number of policies of these ten companies jy
force in foreign countries at the end of last year wag
88,044, and 13,862 new policies were taken during 191y _
The claims paid by these companies in other countriag
than Canada last year amounted to $1,7371,353.

MONTREAL'S GRAIN TRADE

Considerable publicity has been given to a state_
ment that Montreal will lose its grain trade to Buffalo
unless much is done to improve the grain-handlin
facilities of the port. Montreal has not the SligthSt
intention of permitting the grain trade of the port P
be lost for want of enterprise on its part. The time ha
long since passed when there was any danger frg
inertia. Both commercial and financial circles eXpreg
the utmost confidence that the Harbor Commissioner
as at present constituted, will not only be able to de

>
with the situation, but will actually do so. N
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At present, the grain storage capacity of the port
is as follows :—

Bushels.

Harbor Commissioners’ Elevator No. 1..... 1,000,000

Harbor Commissioners’ Elevator No. 2..... 2,600,000

Grand Trunk Railway Elevator “B’....... 1,050,000
Montreal Warehousing Company’s Eleva-

| B e e R e e, AR i S 600,000
Montreal Warehousing Company’s Eleva-

R Ve R R O S s £ R 500,000

25T R S B A e T TR AT 5,750,000

The Canadian Pacific Railway formerly had a

capacity of about 1,000,000 bushels in its elevators

there, but these have been demolished during the past
few years. The Harbor Commissioners’ Elevator No. 2,
although not fully completed, is now receiving grain.

The grain congestion at Montreal has been con-
siderable, but the completion of the elevator and the
installation of new machinery will unquestionably give
some relief. In addition, there is being installed a set
of conveyers to connect the two elevators, so that grain
may be taken from boats or barges and elevated into,
say, No. 1 Elevator and thence conveyed to Elevator
No. 2, and loaded into ocean-going boats. The com-
pletion of such a system will add largely to loading and
unloading facilities.

There is every reason to believe that a programme
will not long be delayed which will add to the elevator
capacity of the port. The only question at issue is as to
how quickly additional elevator space can be furnished,
and whether the requirements will not increase at a
more rapid rate than facilities. The feeling in Montreal
is that this matter may safely be left to the Harbor
Commissioners, who are thoroughly alive to the in-
terests of the port.

TORONTO’'S BOND SALE i

Mayor Geary, of Toronto, in a solicited interview
and acting Mayor Church in a gratuitous statement
have apparently mistaken the main point of criticism
levelled at the city’s financiers.

It is not claimed that Toronto did worse with its
bonds than other borrowers in London in the present
market, nor that Toronto’s credit is poor. Neither is
it contended that Mayor Geary and City Treasurer
Coady did not do what was best in view of the circum-
stances prevailing in the overseas market. Nor is cre-
dence placed in the insinuation that the Mayor and city
treasurer combined business and pleasure. Neither is it
denied that the trip was ‘‘the hardest summer’s work”’
Mayor Geary ever did. Nor is the mayor’s analysis of
London market conditions disputed.

The points which neither mayor, acting mayor, city
treasurer nor anyone else in high civic official places,
has yet explained are why the city did not accept the
sound advice tendered early in the year respecting an
immediate sale of its debentures before the market de-
clined, and why it did not accept one of the offers made
for its bonds, offers which were several points higher
than that spurned in London the other week because it
was too low? :

The city of Winnipeg took counsel similar to that
rejected by Toronto and Montreal. Winnipeg obtained
g8 for its bonds. Toronto and Montreal have been com-
pelled to make temporary loans at high rates of interest.

NEED FOR HOUSES

The city of Fort William has signed contracts with
five industrial companies for the establishment of plants
there within a year. These firms will employ at least
1,500 men, which may mean an inc_rease, taking an
average of four to a family, of 6,000 in the population
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of Fort William. How will homes be provided for these
people? This question must be answered before the city
can hope to secure further industries. It is said many
citizens are building houses to rent at from twelve to
twenty dollars a month, but such enterprise and capital
is naturally limited.

The situation would seem to create a favorable
opportunity for capital to become interested in the build-
ing of houses at Fort William—and this applies to other
cities also. The return upon such investment should
prove rapid and remunerative.

SMALL CHANGE

Lord Mersey’s Titanic report was justice tempered

with Mersey.
* o % %

The dictagraph will likely solve the problem of the

cost of living—honestly.
s, Aok A

The Panama Canal problem having pleaded not
guilty, must now be tried by the Hague Court.
* * * *

It is a little risky to swell the Canadian crop chest
with pride just yet lest a weather button break.

* * * *

The cost of living is to be given another tanning,
the price of leather having been advanced ten per cent.

i DM A

Montreal a population of

The directory gives
directory is more influential

530,437, but the modern
than the ancient stork.
* * * *

Trading in deposit receipts is something unusual
for the Toronto Stock Exchange. Trading in 1.0.U.’s
would prove exciting in these days of credit.

* * » »

They have high expectation of life in Danville,
Illinois, where a so-years old man has been fined for
embezzlement and given 156 years to pay the fine.

L R e Sl

A Philadelphia man on being held up, swallowed
four twenty-dollar bills. This looks like a bad debt
unless the swallower is deposited in the nearest bank.

* * ®*»

A Canadian representative on the Privy Council is
suggested. How would Mayor Geary, Toronto; Mayor
Brown, North Toronto; Mayor Waugh, Winnipzg, or
N. E. Temere, Quebec, do? -

e S el )

Here is a note of warning in a letter to The Mone-
tary Times from Le Pas, Manitoba: ‘““The town is full
of surveyors for big real estate firms. Lots on muskeg
are offered for sale at $300. People in Winnipeg and
Eastern Canada will be swindled if they buy. Even
lots which the old timers here say are covered in spring
with water four feet deep are bought by the unsus-
pecting public.”’

® % % »

The London and British Columbia IndustriaIS,
Limited, is selling stock in the Night and Day Com-
pany, Limited. The latter concern will do ‘‘a banking
business by night and day.” Advertise_r;nent_s predict
that it will within a few years become ‘‘the -stronges;
financial power in Western Canada_l.” There is no] ntge
or general desire for night banking. Our pc‘apuba lﬁn
is too small and our savings well provided for in banks
which are content to close at sunset. ‘We question ‘.the‘
propriety, too, of the company using the term ‘‘bankine
business,”’ it having no bank charter.



290

VANCOUVER’S JULY FIRE LOSS,

The approximate loss by fire during the month of July
was $291,880; the insurance paid was about $163,980, leaving
the property loss above insurance paid $127,000. The ap-
proximate total damage done at the Main Street fire was about
$289,000. The department responded to a total of 42 alarms
during the month, one of which was at Seventeenth Avenue
and Main Street, South Vancouver; 5 of the alarms were false
calls, 1 was a chimney fire, 17 were for fires where damage
occurred, and 19 were small fires, rubbish piles, tar pots, bush
fires, etc., where no damage resulted. The total hose laid at
fires was 21,900 feet, while 1,809 gallons of chemical was used.
A complete list of fires where damage occurred follows :—

July 1st.—Alarm from Box 37 at 12.52 p.m. Fire in cloth-
ing store at 624 Main Street; cause unknown. Building owned
by Mr. Cameron and occupied by J. P. Bloom. Damage $1,-
350, covered by insurance.

: July 3rd.—Alarm from Box 24, at 9.55 p.m. An automo-
bile on fire at the corner of Abbott and Hastings Street, caused
by back fire in carburetor. Damage $150.

July sth.—Alarm from Box 31 at 3.27 a.m. Small fire in
basement at 445 Carrall Street, cause unknown. Building
ovx{ne.d by Sam Sing and occupied by Chinese, and used as a
printing office and stores. Damage $100, covered by insur-
ance.

July 6th.—Alarm from Box 8 at 2.22 p.m. Small fire on
roof of dry kiln at the Cascade Mill plant, False Creek, caused
by flying sparks. Damage $15. Telephone alarm at 11.15
p.m. Small fire in two-story frame building at 923 Pender
Street East, caused by a candle being upset. Building owned
by A. McCallum and occupied by J. Roy and used as cabins.
Damage $5.

July 8th.—Alarm from Box 847 at 11.10 a.m. Fire on roof
of building under construction at 2s5th and Fraser Avenue,
caused by a tar pot being upset. Building owned by Mr.
Hicks. Damage $15. Alarm from Box 716 at 9.12 p.m. Fire
in a two-story vacant frame dwelling at 739 Broadway East,
owned by Geo. Hunter. The fire started in the attic from
some cause unknown and burnt off the roof. Damage $525,
covered by insurance.

July 1oth.—Telephone alarm at 5.01 p.m. Fire in basket
of clothes on porch in rear of 750 Cordova Street East, caused
by children playing with matches. Building owned by Mrs.
Mold and occupied by Mrs. Newton and used as a dwelling.
Damage $25, covered by insurance.

July 11th.—Alarm from Box 262 at 1.45 p.m. Fire in a
two-story frame dwelling at 2334 Victoria Street, owned and
occupied by George Caldwell. The blaze was in the attic and
was caused by a defective chimney. Damage $200, covered
by insurance.

July 14th.—Telephone alarm at 1.20 a.m. Fire in a
Chinese laundry at 1815 Fifth Avenue West, caused by an
overheated chimney. Building owned by Gow On, and occu-
pied by Lee Yick Lung. Damage $25.

July 18th.—Telephone alarm at 1.32 p.m. Small fire on
roof at 334 Main Street, caused by sparks from chimney.
Building owned and occupied by Mr. McArthur, and used as
an office. Damage $10, covered by insurance.

July 1g9th.—Alarm from Box at 6.05 a.m. Armature in an
electric motor burnt out in rear of P. Burns butcher shop, 14
‘Hastings Street West. Damage $75. Alarm from Box 8 at
3.16 p.m. Fire in an old stable at the Cascade Lumber Mill
yard, False Creek, caused by flying sparks. The building
was used for the storage of shingles. Damage $15. Tele-
phone alarm at 4.30 p.m. Fire in partition at 146 Hastings
Street West, caused by an overheated flue. Building owned by
Franklin and Baynes, and occupied by The White Lunch, and
used as a restaurant and rooming house. Damage $60, cover-
ed by insurance.

July 20th.—Telephone alarm at 12.29 a.m. Fire on the
west side of Main Street in the goo Block. On arrival of the
fire apparatus, Champion and White’s warehouse, in the rear
of their main building at 941 Main Street, was all ablaze, and
the flames were :hooting skyward and into the brick block.
Both the brick and warehouse were destroyed and the flames
quickly spread to several frame buildings in the immediate
vicinity, covering a space of about two acres before the blaze
was brought under control. The origin of the fire was un-
known. The following firms were the principal losers by the
fire :—Champion and White, builders’ supplies, warehouse,
building and stock; Palmer Brothers and Henning, buildings
and stock; Canada Malleable Steel Range Company, stock;
Commercial Motors, Limited, machine shop and about s0
automobiles which were stored there; Royal George Hotel,
slight damage to building and: contents; Angeles rooming
house, both building and contents damaged : British Columbia
Electric Railway Company, paint shop and one street car
damaged; Tudhopc Motors, Limited, slight damage to con-
tents. Far West Lumber Company, stock. Total damage
about $289,000. Insurance paid, about $161,500.
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July 28th.—Alarm from Box 36 at 1.38 a.m. Fire in the
ground floor of building at 231 Powell Street, caused by a
defective chimney. Building owned by the Canada Mio Com-
pany, Limited, and occupied by Japanese and used as a rice
mill, offices, rooms, etc. Damage $300, partly covered by in-
surance. Alarm from Box 243 at 10.48 a.m. Small fire on
roof at 1541 Third Avenue West, caused by a defective chimney.
Building owned by Mrs. A. C. Fraser, and occupied by S,
Osterman. and used as a rooming house.

Total number alarms, 42; false alarms, 5; chimney fires,
1; property involved, $614,178; loss, $291,880; insurance
paid, $163,080; loss above insurance paid, $127,900; hose laid
at fires, 21,000 feet; chemical used, 1,809 gallons.

WESTERN CROP REPORT.

(Staff Correspondence.)

Monetary Times Office,
Winnipeg, August 13th.

The weather conditions are continuing favorable to the
maturing of the crop. That is the latest report received
by the Canadian Northern Railway concerning the state of
the crop throughout the West. The continued fine and warm
weather is maturing the grain rapidly. Slight damage is
reported from frost in some localities, but it is not general
and not of a serious nature. The following is a more de-
tailed report: L 3

The Kamsack division reports that the crop conditions
are good but with too much rain in the past few days, and
as a result the growth is a little backward. Around Verigin,
in the Humboldt division, the crops are growing splendidly,
and all coarse grains well out in head. At Humboldt a slight
damage has been done by hail. Cutting will start about the
end of August.

There is a good report from the North Battleford
division. At Lamont the damage from frost in the grain is
ripening nicely and they expect to cut about the 1oth or r2th,
At Dalmeny the average yield will be 23 bushels per acre.
In the Vermilion sub-division, around Maidstone, wheat is

32-36 inches above ground. Flax is all out in bloom. The
warm weather benefited the grain but more 1s required.
Lashburn reports a slight damage from frost with the

weather clear and warm. While the yield will not be as
large as usual the quality will be better.

The Edmonton division has had fine weather in the past
week, and indications are that the wheat is ripening very
fast, the conditions being good. At Lamont the damage
from frost in some localities is greater than at first ex-
pected, farmers cutting it for green feed rather than let it
stand and ripen. Put the majority of the crop is making
satisfactory progress.

The crop continues to look fine at Findlater, in the Sas-
katoon division. They expect 20-23 bushels per acre. The
weather is ideal and the harvest will begin about the 15th.
At Girvin, rain is needed, it being very hot and dry. A large
amount of grain has been destroyed by hail, and slight red
rust is reported. Harvest will be general by the 2oth. Prince
Albert will also start cutting about this date. Buck Lake re-
ports are all that the grain is looking well.

Tn the Battle River division, at Munson, the grains are
ripening fast. The rain has done no damage so far. The
flax is all in bloom and oats will be about 60 per cent. of a
full crop. Oats will average 6o bushels to the acre and

wheat 25-28.
—_—ea——————

FOREIGN EXCHANCGCE

Glazebrook & Cronyn, exchange and bond brokers, repory
exchange rates as follows :—
Between Banks.

Buvers. Sellers. Counter‘
N. Y. Funds ...c...41-32 dis. Par % to 3¢
Mont. funds’ ¢ vaes o 1oc. dis. Par. % to 3¢
Sterling—
60 days’ sight 8% 8 15-16 9 3-16
: to 9 5-16
do. demand ...... ..0 17-32 0 9-16 9 13-16
to 0 15-16
Cable trans: v ssuive 9 21-32 9 11-16 9 15-16
to 10 1-16
New York— Actual. Posteq_
Sterling, 6o days’ sight .......... L el B 4.85
do. demand ..... R B BT IR B 4.88

Call money in Toronto, 5% per cent.

Bank of England rate, 3 per cent.
Open market discount rate in London for short bills, 3%

per cent.
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PERSONAL NOTES

Sir Maxwell Aitken arrives in Canada from London

this week.

Mr. Samuel Hale has been appointed as general man-
ager of the Algoma Steel Corporation.

Mr. W. J. Lindsay, of the Matheson-Lindsay Grain
Company, has been appointed manager of Grain Growers’
Grain Company’s elevator system.

Mr. T. S. G. Pepler, of the Ontario Securities Company,
Toronto, has returned from a visit to England.

Mr. N. B. Harris, of Messrs. N. W. Harris and Com-
pany, the Boston house interested largely in Montreal
tramway securities, was in Montreal this week.

Mr. E. Denhold Young, senior partner of Messrs. Young
& Falconer Edinburgh, and chairman of the Dominion
Agency, Limited, London, is a visitor to Canada.

Dr. Hammann has left Berlin, Germany, for Canada,
where he will establish a branch of the German-Canadian
Economic Association with the object of developing trade
relations.

Sir George Askwith, chairman of the Industrial Com-
mission of the British board of trade, and successful media-
tor in industrial disputes during the past few years, is to
be sent shortly by the British Government to Canada to
investigate the working of the Industrial Disputes Investi-
gation Act in the Dominion.

Mr. C. B. Gordon has been elected as a director of the
Royal Trust Company. This is a tribute to one of Canada’s
young financiers. His work as president of the Dominion
Textile Company has been successful, and his promotion
brings him into directorial association with many leaders
of finance and business.

Mr. H. B. Walker, manager of the Canadian Bank of
Commerce at Montreal, who is back from a holiday trip
to the Old Country, states that there is no abatement in
England of the interest which has been aroused there in
the growth and development of our country, and there is
just as much faith as ever in its future prosperity and
development. There is a disposition to exercise more caution
in investments. This is a natural sequence of events.

Messrs. Playfair, Martens & Company announce the
dissolution of partnership between Mr. Stuart B. Playfair
and Mr. A. H. Martens, each of whom has entered into a
new partnership. Mr. Stuart B. Playfair has entered into
partnership with Mr. P. L. Paterson, and will conduct busi-
ness under the firm name of Messrs. Playfair, Paterson &
Company, with offices at 36 King Street East, Toronto.
Mr. A. H. Martens has formed a partnership with Mr. W.
W. Baldwin. The new firm will be known as Messrs. A.
H. Martens & Company, with offices at 14 King Street East,
Toronto.

Dr. J. D. P. Ten Bosch, of The Hague, Holland, gen-
eral manager of the Holland-Canada Mortgage Company,
has been recently visiting Western Canada. This company
has now about $3,500,000 placed in mortgage loans through
Canadian trust company channels. Its success has been
largely instrumental in leading to the organization of other
Dutch loaning companies, of which there are to-day several
in the Western field. Among the noints visited by Dr. Ten
Bosch, in company with Mr. J. G. Coster, Canadian man-
ager, were Brandon, Virden, Estevan, Drinkwater, Regina,
Saskatoon, Moose Jaw, Mortlach, Swift Current, Calgary,
Edmonton, Wetaskiwin, Lethbridge, Vancouver and Vic-
toria.

Mr. R. E. Frizzell has been oppointed as district man-
ager of the Imperial Life Assurance Company of Canada
for Edmonton and the surrounding territory. Mr. Frizzell
brings to this new and responsible position skill and ex-
perience gained during a number of years’ successful con-
nection with the company’s Calgary agency. Mr. R. J.
Robinson, who has for some time been connected with the
Edmonton agency, will continue his association with the
company. The company’s office will be continued in its
present location on Jasper Avenue until September 1st,
when it will be removed to the third floor of the Hart
Building, on the north-west corner of Queen and Jaspar
Avenues.

Mr. G. T. Somers, president of the Sterline Bank, who
has returned to Toronto after a six weeks’ Western trip,
thinks that the great needs of Western Canada are
equalization of freight rates and flour mills. . “The
people of the Western provinces,” he says, “are highly
incensed over the local freight rates, and are de-
mandine that an equilization be made, and that either
the rates in the West be lowered or otherwise equalized
with those charged in the East. Western people have
some real grievances which should be adjusted. If
they could have freight rates equalized and the govern-
ment could see its way to pav a bountv on the manufacture
of flour for export, I believe that the Western prairies would
be dotted with flour mills: and. further, that it would satisfy
the people of the West very largely, and do away with any
cause of complaint they may have at the present time, If
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the wheat were milled out there and the flour exported,
there would be plenty of offal with which to feed stock.
What farmers require is such offal.” :

On August 29th the ratepayers of Crowland"towpshlp
will vote on the following by-laws: Welland Terminals,
Limited, by-laws provides for the fixing of the assessment
of seven acres, block Q, plan 24, for ten years at $5,000,
and granting the company the right to lay switches on
Orchard Avenue, east from the Grand Trunk. Northern
Steel assessment by-laws provides for the fixing of the
assessment of fourteen acres in lot 20, to be used as an
industrial site at $10,000 for a period of ten years, and
granting the company the right to use Lincoln Street from
the Grand Trunk Railway east to the works for a railway
siding ; also a by-law to grant the Canadian General Secu-
rities Corporation the privilege of constructing an electric
railway, water mains, gas lines, and electric lines upon
roadways in its property, known as Welland South. The
boundaries of the areas specified are: Welland River, To-
ronto, Hamilton and Buffalo Railway line, Niagara, St. Ca-
tharines and Toronto Railway line, Welland Canal Feeder, and
the township lines between Crowland and Humberstone, and
Crowland and Wainfleet.

e

PUBLICITY BUREAU WAS A SUCCESS,

—

“That this board of trade has heard of the efforts put
forth and the work accomplished by the publicity bureau, and
hereby recommend its continuance and commend it to the
active and enthusiastic support of citizens of Ottawa,” was a
resolution moved by Mr. W. H. Dwyre and seconded by Mr.
Barrett, and which received unanimous endorsation at a meet-
ing called to discuss the joint letter recently addressed to the
Ottawa board of trade by a number of local merchants re-
questing the abolition of the publicity bureau on account of
its alleged failure to accomplish that for which it had been
established. Mr. H. W. Baker is the energetic commissioner.

- e ame

BANK BRANCHES OPENED AND CLOSED IN JULY.

Twenty-six branches of Canadian chartered banks were
opened during July and six closed; during June, twenty-one
were opened and seven were closed; during May, fifty were
opened and six were closed; during April, twenty-four were
opened and eight were closed; during March, thirty-eight
were opened and six were closed; during February, sixteen
were opened and three were closed; during January, twenty
were opened and five were closed. Houston’s Bank Directory
gives the following particulars for July:—

Branches Opened.

Big Valley, Alta. .... Merchants Bank of Canada.
Cornwall, Ont. ....... Canadian Bank of Commerce.
Donalda, Alta. ...... Merchants Bank of Canada.
Englehart, Ont. .... Bank of Ottawa.
Gagetown, N.B. ..... Bank of Nova Scotia.
Hamilton, Ont. ...... Metropolitan Bank.
Hanna, Sask. ........ Union Bank of Canada.
Hughenden, Alta. - Merchants Bank of Canada.
Leeville, Sask. ++eeses Union Bank of Canada.
Lethbridge, Alta. .... Bank of Nova Scotia.
Montreal, Que., Centre

Steset. oo vieg . Merchants Bank of Canada.
Montreal, Que., Snow-

don Junction .... Roval Bank of Canada.
Nicolet, Que. Canadian Bank of Commerce.
North Vancouver, B.C. Dominion Bank.
Peterboro, Ont. (South

End). ............ Union Bank of Canada.
Rock Creek, B.C. .... Canadian Bank of Commerce.
Ste. Genevieve, Que. .. Banque d’Hochelaga.
Swalwell, Alta. ...... Union Bank of Canada.
Telkwa, B.C. ........ Union Bank of Canada.
Toronto, Ont., Broad-

view Branch ...... Standard Bank of Canada.
Vancouver, B.C., Fair- J

view Branch ..... Union Bank of Canada.
Vancouver, B.C., Kit-

silano Branch .... Roval Bank of Canada.
Vanguard, Sask. ..... Union Bank of Canada.
Ville St. Pierre, Que. .. Molsons Bank. ;
Ville St. Pierre, Que. .. Bank of Nova Scotia.

Wawota, Sask: ..... . Union Bank of Canada.
Branches Closed.

Ayr, Ont. vev...... Union Bank of Canada.

Margaret, Man. ..... . Bank of Hamilton.

Mirror, Alta. = . 2s . Bank of Toronto.

p i S. '.... Royal Bank of Canada.
T(;:ltix)ocli:.en(’)rﬁ. : ...... Traders Bank of Canada

Wawota, Sask: = .05 Dominion Bank.
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CANADA AND THE PANAMA CANAL |

By Fred. W. Field.

V.—SAVINGS IN DISTANCES

The steaming time between New York and San
Francisco (including a half day for passing the Canal
and another half day for coaling at the isthmus) will
be about twenty-three days for 10-knot ships and nine-
teen days for 12-knot vessels. The present time taken
by the railroads for moving carload freight from the
Atlantic to the Pacific seaboard is about three weeks;
thus freight vessels will have approximately the same
schedule as freight cars. Fifteen-knot vessels will make
the run between New York and San Francisco in fifteen
or sixteen days, including a day for detention and
coaling at the isthmus. Vessels with a speed of 15
knots are of the passenger rather than the freight class,
and will probably not be operated in large numbers.
The only considerable passenger traffic between the two
seaboards will consist of immigrants westhound and of
excursionists in both directions. The Panama Canal
is to be regarded as a coastwise highway for freight
rather than for passengers.

Savings in Distances.

To make more clear the likely effects of the Canal
we may examine the question of distances. The fol-
lowing savings will be effected for those ships using
the new route. This table was specially prepared for
The Monetary Times by the naval hydrographic office
of the United States government:—

FROM TO Via PANAMA Via MAGELLAN STR. g’i:“,‘::
Vancouver-Boston 6217 [aBYL i piis
Vancouver-Halifax 6392 13780 ** 5 - 7388
Vancouver-Montreal 7235 14506 “ 21
Vancouver-New York 6049 18920 i A ok
Vancouver-Charleston 5639 13871 0 5 8282
Vancouver-New Orleans 5470 14336 o i 8896
Vancouver-Galveston 5574 14512 ** 4 7 8938
Vancouver-Liverpool 8623 14287 ' A - it
Vancouver-Hamburg 9142 14668 2e 2 5526
Vancouver-Antwerp 8880 14406 ** i il 5526
Vancouver-Bordeaux 8673 14047 * . s i
Vancouver-Gibraltar 8408 13316 b & 4948
Vancouver-Naples 9383 14331 & 4948
Montreal-Sydney 10997 (Via Tahiti) 13688 Via C. Good Hope 2691
Montreal-Sydney 10877 (direct) 13688 ' 2811
Montreal-Yokohama 10885 13048 Via Suez Canal 2163
San Francisco-Bish'ps Rk.7541 13221 Via Magellan Str. 5580
Valparaiso-Bishops Rock 7012 8466 o ¥ 1454
New York-Yokohama 9699 13079 Via Suez Canal 3380
New York-Shanghai 10573 12384 ' N 5 1811
New York-Sydney 9811 (Via Tahiti) 13402 Via C. Good Hope 3591
New York-Sydney 9691  (direct) 13402 °° Y 3711
New York-Melbourne 10194 (Via Tahiti) 12933 % . & 2739
New York-Wellington 8851 (Via Tahiti) 14129 - : s 5278
New York-Wellington 8522 (direct) 14129 * = 5607
New York-Manila 11364 11544 Via Suez Canal 180
New York-Hongkong 11212 re28 o H 416
New Orleans-Shanghai 9994 Tsugaru Str, 13742 ° 7 % 3748
New Orleans-Melbourne 9366 13443 Via C. Good Hope 4077
New Orleans-Wellington 7943 14639 ** o 2 6696
New Orleans-Manila 10785 12902 Via Suez Canal 2117
New Orleans-Hongkong 10633 12986 % i 2353
Wellington-Liverpool 11096 13353 Via C. Good Hope 2257
Wellington-Liverpool 11096 12462 Via Suez Canal 1366

The above distances are all given in nautical miles.

The distance saved in sailing from Montreal, New
York and Liverpool, via the Panama Canal, to ports
northward of Panama will be approximately the same,

and to ports northward of San Francisco the distances

saved will be identical.

The opening of the Canal will place Vancouver
nearer to Liverpool by 5,664 miles, a gain of about
three weeks’ steaming. A vessel from New York to
Eastern Canada centres would save 7,871 miles by the
Panama Canal, or a month’s steaming. American
Atlantic ports will be brought much nearer the Orient.

Umited States Ports and London.

New Orleans will also be placed nearer to most of
those ports than is London, the commercial centre of
the principal rival in the Oriental trade. The steamship
distance from London via the Suez Canal to Yokohama,
as given by an accepted authority, is 11,245 miles,
against the distance from New Orleans via the Panama
Canal ‘to Yokohama, 9,268 miles; London to Shanghai,
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10,650 miles; New Orleans to Shanghai, 10,254 miles ;
London to Melbourne, Australia, 11,250 miles; Newr
Orleans to Melbourne, 9,427 miles; London to Wel-
lington, New Zealand, 12,615 miles; New Orleans tg
Wellington, 7,939 miles, thus placing New Orleans 396
miles nearer to Shanghai, 1,723 miles nearer to Mel-
bourne, 1,977 miles nearer to Yokohama and 4,676
miles nearer to Wellington, New Zealand, than is the
chief commercial centre of the United States’ chief rival
in the Oriental trade, London, England.

Distance and Probable Effects.

New York will have an advantage of 2,500 mileg
and New Orleans 3,500 miles over Great Britain anq
Europe in reaching the west coast of North and South
America. It is difficult to predict the effect of the Canal
upon freight traffic between Europe and Valparaiso, the
Cape Horn route being only 2,100 miles longer than
the Canal route. Passenger ships probably will pass
through the Canal, serving the east coast of South
America by means of auxiliary ships sailing from West
Indian ports. Trade between Europe and Japan wily
not be influenced by the Canal, as the Panama route

WHOLESALE SECTION, WATER STREET,
VANCOUVER.

The Panama Canal will bring Vancouver and other Pacific
Coast Ports nearer to Liverpool over 5,000 miles, and
many similar savings in distances will also be effected.

will be 1,000 miles longer than the one now followeq _
From New York to Shanghai, on the other hand, the
difference in favor of the Canal will be 1,400 sea mileg _
The present route from Europe to Australia is 800 mileg
longer than the route via the Canal, which is scarcel

enough to effect any great change. It is assumed thag
a part of the business from New Zealand to Europe;
which to-day comes via Cape Horn, will pass through
the Canal hereafter, saving 1,600 sea miles. The Cang)
route will be selected also by passengers who wish tq
avoid the rounding of Cape Horn. The chief part of
the steadily increasing business between New York ang
Australia and New Zealand should, therefore, proceeq
via the Canal rather than by the Cape of Good Hope

saving 2,300 sea miles. The probable changes in navj..
gation routes will create equally great changes in the
distribution of the coal trade, for which English firm

have made preparations already. It is stated that Eng-_
lish firms are now making arrangements to open coalin

stations at Nukulofa, the capital of the Friendly Islandg
and upon Pitcairn Island. >

British Columbia’s View.

An unusually interesting birdseye view of some
of the bearings of the Panama Canal was given h
Mr. F. B. Vrooman, B.Sc. (Oxon.), Ph.D., a welj_
known British Columbian, in an address given in
“Draw your lines,” he saiq
“from New York to Valparaiso; from Victoria to Neyy
York; from Liverpool to Yokohama. Make Pahama
the hub of your commercial wheel. Number the trade
routes which centre there to diverge again. You wil

‘see at a glance that not only is a new day dawning fop

Central America and for the north of South,. and: for
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the west coast of North America, but for some far-away
lands as well. You will see new trade routes which the
logic of events will lay out where never before they
had been possible. Here is a brand-new ocean waterway
to be. It will bring the Hudson and the Mississippi,
the Orinoco and the Amazon but little more than a
possible week’s sail from the Pacific Ocean; and it will
bring the Gulf of Mexico and the Caribbean Sea, with
their many seaports and with their vast resources,
within a few days of it. The mouth of the Mississippi
(and that’ means an increasing share of the trade from
the largest, and, economically, most important single
area in the world—the great interior plain of North
America in both the United States and Canada) will
for purposes of commerce be brought 581 miles nearer
Valparaiso, Shanghai and Vancouver, Sydney and Wel-
lington, Melbourne and Honolulu. Jamaica and the
British Possessions of the West Indies will be thrown
across the very highways of world commerce and world
progress. The whole shipping from Boston and New
York to British Columbian ports will be shortened by
8,415 miles; from Victoria to Liverpool by 6,046 miles.
At the present time British Columbian vessels sail but

THE MONETARY TIMES

293

little farther going to Liverpool than to New York,
because they must sail round the easternmost point of
Brazil, Pernambuco, which is almost equidistant from
these two ports on either side the Atlantic.”

Three Zones on the Pacific.

Professor ]J. F. Johnson stated at a United States
Government enquiry that there were three zones on the
Pacific to which different conditions governing traffic
applied. From Balboa south about 1,500 miles, he said,
the Canal was certain to get all of the traffic destined
for the west coast and for Europe. Throughout a zone
1,000 miles further south the Canal was practically sure
of the trade with the United States and the west coast
generally, but was not sure of the trade with Europe.
From Valparaiso south the trade might or might not
go around the Horn. In the first zone the question of
tolls would have no weight, no matter how high they
might be, within reasonable limits. In the second zone
the amount of the tolls would affect the European trade
considerably. In the third zone they would have to be
decidedly low in order to have the Canal capture the
trade at all.

(To be continued.)

—_——-——

VITAL QUESTION OF RATES

Position of the Ancient Order of United Workmen—
Objections of Members Analysed

A recent despatch from Guelph indicates that the lodges
of the Ancient Order of United Workmen in that city, and in
Galt, Hespeler, Morriston, Rockwood, Acton, Georgetown,
Erin, Hillsburg, Elora, Fergus, Drayton and Palmerston have
protested against the action of the Grand Lodge, as to the
raising of the rates upon the members who joined previously
to 1905. They talk of procuring an injunction to block the in-
creased rates until after another Grand Lodge session.

An injunction could probably be procured by which the
increased assessments now ordered for October 1st, could be
discussed in a special session to be held in September or
October, but such action would tend only to disaster.

Death Calls Greater Than Receipts.

For several months, the death calls have exceeded the re-
ceipts from assessments. For the month of April the pay-
ments weré $104,7.8.70, while call No. 4 produced only $81,-
803.33, thus showing a shortage of $22,905.35. Then came call
No. 5 for May, producing $80,224.05, while the payments took
$113,551.23, causing another shortage between those two im-
portant items, of $33,327.18. To partly provide for this a trans-
fer of $30,000 was made from the reserve fund. That sum was
far from sufficient to stem the tide of increased death claims.
They continued to be unduly heavy. Then came the experi-
ence of the month of June, bringing, from call No. 6, only
$80,626.32 to meet death claims of $110,188.75. Here was
another deficit of $20,562.43. Then again reserve fund was
resorted to, and a further sum of $102,623.83 transferred to
the beneficiary fund. The result of these calls upon the re-
serve fund is that whereas in May it was $1,514,802.26, yet
notwithstanding about twenty items of interest received on
debentures, it now stands at $1,387,940.02. No doubt the ex-
Benence of the hot month of July will bring a further deple-
ion.

As a result of the alarming state of things which had de-
veloped during the first few months of the year, an adjourned
meeting of the Grand Lodge of Ontario was held in Toronto
on June 21st. At this meeting a report was received from Mr.
Frank Sanderson, the well-known consulting actuary, relative
to the state of the Order, financially speaking, as requested
by the regular session of a few months previously. There was
a long discussion and many were asked questions. The resolu-
tion recommending a call for extra assessments upon the older
members was adopted almost unanimously. It was to take
effect on and after October.1st, 1912. But another most im-
portant point was ignored by the Grand Lodge, namely, the
providing of a separate fund of at least $175,000 as being the
amount needed, along with the interest thereon and future ad-
ditions vear by year, to provide for the $6,145,000 of outstand-
ing certificates on the lives of those who have joined since
1905, and who are paying a higher rate than was charged
previously to all members.

The amount of insurance in force on December 31st last
was reported as $56,770,500, so that about $50,000.000 is held
by the older members, who joined before 1905, and it is upon
this amount that the excessive death calls are falling. Those

who hold that large portion of the total have never paid ade-
quate rates. For instance, joining at age 30, 40 and 5o they
paid, until 1905, $0.75, $o.0o and $1.00 per month, per
®1,000, whereas those who joined after 1905 have been paying
$1.16, $1.72 and $2.05 per month. Foolishly, and contrary to
the repeated advice of The Monetary Times when the increased
rates were adopted in 1905, the old members were thereafter
assessed upon their ages at joining instead of at their attain-
ed ages. Hence the reserve fund, which was $683,081 in 1905
has grown up very slowly during the past six years, com-
pared with what it would have done if the holders of the $62,-
520,000 of certificates then in force, had each been called
upon to pay higher rates due to their ages in 1905, as should
have been done. Even .if that had been done at that time,
there would still have been a large shortage produced by the
millions of money paid out before that time, upon the death
of thousands of members from whom only about half the
proper rates had been collected. A similar shortage still
exists, and can never be repaired, because so many of the
members are so bitterly opposed to paying even the mild pro-
visions of Mr. Sanderson’s lucid report.

As To Extra Assessments.

The newer members, (joining since 1905), stubbornly re-
fuse to pay the needful extra assessments with which to pro-
vide the $175,000 of special reserve needed at the back of
their certificates; and the old members are aghast at the
prospect of having to pay nearly double their former inade-
quate rates, every month after October 1st. Even these two
recommendations of Mr. Sanderson, if fully carried out, would
not bring back a single dollar of the deficient pavments made
by the thousands whose membership was, or will be, termin-
ated by their death from the inception of the ill-fated concern
up to October 1st. Hence, if the lodges in the Guelph or any
other district, have any complaint to make, it ought to be on
account of the Grand Lodge having failed to call extra as-
sessments from those who joined since 1905, with which to
cover the $175,000 of their own deficiency. As to the living
pre-1905 members, they should cheerfully pay the rates due
to their ages in 1905. Most of them are now old men, and
therefore the burden will probably not continue to oppress
them for many years to come, whether or not the Ancient
Order of United Workmen of Ontario, continues to exist ten
years longer.

L e

On the recommendation of Messrs. Stone & Webster
Company it was decided by the Saskatoon city council to
accept the tender of the St. Louis Car Company for twelve
new single-truck street cars.

. The Molsons Bank has made the following changes 1in
its staff: Mr. W. H. Draver, inspector, has been appointe
superintendent of branches; Mr. E. W. Waud, assistant
inspector, has been made inspector. and Mr. Thomas Car-
lisle, accountant at Toronto branch, has been :_!ppOmtEd
an assistant inspector at Montreal. 3 .
Alderman L. A. Lapointe, of Montreal, has introduced
in the citv council the necessary preliminaries prf'll:ara_tm;y
to goin~ to the Legislature for power to Increase the city’s
rate of interest from 4 to ¢ per cent. He would thefn 1\;[ssue
loans in ten-dollar negotiable bonds to the N;bl'lc of Mont-
real and the nrovince. The alderman savs this system was
in vogue in Paris. and on one occasion a loan was over-

subscribed eighty-two times.

A
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LIFE UNDERWRITERS AT MONTREAL

Insurance Men from all parts of the Dominion will meet in Annual Convention next week.

The convention of the Dominion Life Underwriters’
Association will be held at Montreal next week. Insur-
ance officers and agents from all parts of the country
are to meet and discuss the progress and problems of
their growing business. The life insurance profession

HON. W. T. WHITE,
Minister of Finance, who will speak at the Life Insurance

banquet at Montreal. The Dominion Insurance De-
partment comes under Mr. White’s jurisdiction.

has obtained a high degree of efficiency in Canada, and
its conduct . has reached a satisfactory standard. The
importance of life insurance, its application and man-
agement in a new country cannot be- too strongly
emphasized. The population of Canada is increasing
rapidly through the medium of ‘immigration. A con-
siderable proportion of .the people from the old countries
are not insured, largely because conditions in those
lands have made it impossible to consider the purchase
of anything but the barest necessities. In Canada there
is sufficient margin between earning power and the cost
of living to place life insurance among the necessities.

Only a small proportion of the insurable in this
country are insured. That fact affords a vast field for
enterprise on the part of life insurance companies, their
management, and agents. With so great a scope for
expansion, it behooves insurance directors, head office
and field men always to keep their profession above
suspicion, to educate the public respecting the benefits
of life insurance, and to give generally a well-founded
impression that life insurance is one of the most neces-
sary and one of the best investments extant. These
and other desirable objects are those of the Dominion
Life Underwriters’ Association.

It is no small business which is represente:i"by the
members of that extensive association. The net amount
of life insurance in force in Canada last year totalled
-$950,000,000, an increase of $100,000,000 over the pre-
vious year. The number of policies in force on De-
cember 31st, 1911, was 1,335,047. The amount of new
and taken-up policies during the twelve months of 1911
was $177,821,000, representing 418,812 policies and
premiums of $31,619,000. Claims, including matured
endowments, were paid last year amounting to $11,-
000,000.

Admittedly, there is some room for improvement
in the conduct of the life insurance business in this

country. On the other hand, during the past few years
its standard has been raised to a very high level. The
abuses which had become habits among the field men,
such as rebating, misrepresentation, and the twisting
of policyholders from one company to another, have
almost disappeared. There is now far greater co-opera-
tion and sympathy between the head office and the
agent. Better systems prevail in headquarters and in
the field. The calibre of the men representing life insur-
ance companies has greatly improved. Much of this is
due to the efforts of the Dominion Life Underwriters?
Association, the progress of which since its inception has
been rapid and its success remarkable. The Monetary
Times extends to the delegates its best wishes for an-
vther excellent annual convention.

— oo ——

CONVENTION PROGRAMME

Important Business Sessions Will Occupy Two Days
—Discussions and Addresses

A lengthy programme has been arranged for the Domin-
ion Life Underwriters” Association convention next week at
Montreal. Here it is in. full:

Wednesday, August 21st.—Social with reception by
members Montreal Association. Addresses of Welcome ang
Replies: Mayor of Montreal; Arthur B. Wood, actuary Sun
Life Assurance Company of Canada; H. H. Kay, presidens
Montreal Association; J. C. Tory, M.P.P,, president Canad-
ian Life Underwriters of Quebec. Replies: H. C. Cox,
chairman Executive Committee; L. Brackett Bishop, presj.
?lfinrt National Association .of Life . Underwriters, Chicago,

First Day of CGConvention.—Thursday, August 22nd _
—0.00 a.m.: Assembling of members and 'signing of regis.
ter. 9.30 a.m.: Opening of Convention, Prayer, Roll Calls
President’s Address, Secretary’s Report, Treasurer’s Re-
port, Report of Executive Committee; Report of Special

A. HOMER VIPOND,

A well-known Montreal insurance man, who will hand Ovep
the Presidential Reins of the Dominion Life Under-
writers’ Association, after an unusually
successful year.

Committees: Finance Committee, Advisory Committea
Transportation Committee, Committee to act, in Co'njllnctic.,;
with Committee from Life Officers’ Association, Committe
to revise Constitution and By-Laws, Committee on Publie.



August 17, 1912.

ity. 11.30 a.m.: Address, L. Brackett Bishop, of Chicago,
president National Association of Life Underwriters. (Photo
of Convention.)

Thursday afternoon. — 2,30 p.m.: Appointment ©Of
Nomination Committee, Readiing of lettérs of regret, etc.,
Five-minute discussion on ‘‘Is a pension for long service de-
sirable ?”’ ““What are the best means of retaining agents with

the company?” (In charge of W. G. Keddie, Ottawa). 4.00
p.m.: Address, ‘‘Life Insurance and Social Welfare,”” Mr.
Haley Fiske, New York; Award of prize offered by Mr.

George H. Allen and reading of Essay, subject, “Building
an Agency.”’

Thursday evening, August 22nd. — Banquet, Wind-
sor Hotel; speakers, Hon. W. T. White, George A.
Somerville, vice-president Life Officers’ Association; Hon.

George P. Graham ; Hon. S. P. Stearns.

Second Day of Convention.—Friday, August 23, 0.30
to 12.30 a.M.—0.30 a.m.: Discussion on Executive Com-
mittee’s Report, Discussion on report of Committee to Re-
vise Constitution, New Business. 11.00 a.m.: Five minute
topic, in charge of E. R. Machun, St. John, N.B., subject,
“Insurance Literature and Advertising,”’ (a) To what extent
shoqld circulars be used in canvassing? (b) Newspaper Ad-
vertising, (c) How can Local Associations best interest the
Press in Insurance information? Presentation of Association
cup and reading of prize essay, subject, ‘A practical plan of
co-operative publicity.,”’

2.30 t0 5.30 p.m.—2,30 p.m.: Five minute topic in charge
of E. W. Owen, Calgary, subject, “How best to increase our
business by adopting mew forms,” (a) Partnership or cor-
poration insurance, (b) Income Insurance. 4.00 p.m.: Re-
port of Nominating Committee, Election of Officers, Selec-
tion of next place of meeting ; Award of cup offered by J. R.
Reid for the Association showing the largest per cent. of in-
crease in membership; Award of gold fob presented to the
member proposing the largest number of new members, by
Mr. Vipond; Award of cup offered by Mr. R. J. Stuart, of
Toronto, for prize essay, subject, “The service rendered by
the Life Underwriters’ Association to the public and its
members,”’

Third Day of Convention.—Saturday, August ;4th.—Con-
clusion of business sessions. Drive around the city.

HON. CEORCE P. GRAHAM,

Who will be one of the speakers at the banquet of Canada’s
Life Insurance Men.

THE MONETARY TIMES

FOR THE LIFE UNDERWRITERS AT
MONTREAL. :

The Monetary Times will be pleased to place at
the disposal of all resident and visiting delegates to
the Life Underwriters’ Convention at Montreal, its
large and convenient branch offices at Rooms 617
and 628 Transportation Building. These offices are
in the heart of the business and financial section of
Montreal and in close touch with the convention
rooms. A file of The Monetary Times, facilities for
correspondence, €tc., have been provided and dele-
gates are invited to make every reasonable use of
the offices. g ;
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FOR LIFE INSURANCE MEN.

The following articles in The Monetary Ti'mes this week
will be of special interest to the delegates ;1vttcndm ] th_e alnnual
convention of the Dominion Life Underwriters’ A8Sociation at
Montreal :—

Life insurance in Italy. Page 296.

Old age pensions in France. Page 300.

Life agents and a full day. Page 302d.

Some big life insurance figures. Page 302d.

Life insurance in force in Canada. Page 302d.
Canadian life underwriters at Montreal. Page 204.
Successful agent must be a salesman. Page 302d.

Insurance companies’ assets and investments. Page 302b.

American millionaire insurance ' erganizations. Page
302.

Rates and-the Ancient Order of United Workmen. Page
#
203

Life companies which have ceased business in Canada.
Page 312,

Industrial insurance and the problem of lapses. Page
302a,
Life insurance policies purchased in Canada last year.
Page 302c.

Canadian Life insurance companies’ business in foreign
countries. Page 288.

Misrepresentation and what Utah’s Insurance Commis-
sioner thinks of it. Page 305.

L. BRACKETT BISHOP,

President of the National Association of Life Underwriters.
Mr. Bishop, who is the Chicago manager of the Massa-
chusetts Mutual Life Insurance Company, will
address the Canadian Life Underwriters*
Convention at Montreal.

—_—-_y

CLEARINC HOUSE RETURNS

Aug. 15, 1912. Aug. 17, 1911.  Changes.

Montreal " i v s $60,819,170  $42,384,025 + $18,435,145
LOTONO" =" s 37,574,820 32,232,882 + 5,341,058
NAnmpeg: Wil 22,118,264 18,016,847 + 3,201,417
Vancouver . ....:.. 11,380,222 9,795,537 + 1,584,685
Ottawae = Jvic, .. 4,929,087 3,723,533 + 1,205,554
Calpaiy " o 4,646,851 7,780,808 — 3,143,047
G e AR A 2,738,905 2,584,838 + 154,067
NICtor "2 gt 3,540,724 2,768,474 + 781,250
Hamilton /oot 2,660,026 2,401,843 + 268,083
Haltax - o s w5 1,575,054 1,620,954 — 54,900
BEaTohTe S S 1,664,774 ¥,307,308 ek 207,481
Edmonton .. v os 4,008,681 2,000,432 + 2,092,240
London . 4. s, 1,667,811 1,284,074 + 383,737
BRERINE: s O ets s 2,000,263 X, 322,779 ot 767,493
Brandon <05 477,22 480,275 . — 12,041
Lethbridge ...... 552,538 543,417+ 8 g,lz
Saskatoon -.......: 1,086,377 1,120,474  + 5 ’203
BYantrard Tl 517,173 439,502 + /7’121
Moose Jaw G u.ie. 077,032 867,802 + 109,00

Potal-tel il $166,033,800 $133,677,013 + $32,355,080
Fort William 582’845 ..........
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LIFE INSURANCE IN ITALY

Brief Explanation of the Latest Government Monopoly
—Position of the Companies

By the law enacted in April the Italian Government created
a State institution, the object of which is to transact every
form of life insurance, as a monopoly. This national insur-
ance institute, with its head office in Rome, will be a corporate
body and will be autonomous. It is true that the insurance
policies which it grants will be guaranteed by the State, but
this guarantee has only a subsidiary and complementary char-
acter, taking effect only in case the funds at the disposal of
the Institute should prove insufficient to meet its obligations
towards policyholders. The chief object of this new law is to
obtain by means of the monopoly of life insurance new funds
for the State, and especially to benefit the National Thrift
Bank by the profits accruing from this monopoly. All work-
men, whether industrial or agricultural, may be registered
with this bank if they do not pay any State tax exceeding thirty
francs per annum.

Council of Nine Members.

The principal executive authorities of the Institute wil_l be
a council of nine members (five of them State functionaries),
whose duties will be to establish the fundamental rules of the
Institute, the premium tariffs, the administration and invest-
ment of the funds, etc.—a permanent committee of three mem-
bers, chosen from among the members of the council—a gen-
eral director, who will represent the Institute and control its
technical and administrative branches—and, lastly, the
syndics, who must audit its accounts and supervise its general
working. The administrative and technical officers will not be
on the same footing as Government employees except as re-
gards the provisions of the Penal Code respecting public of-
ficials and the law concerning civil servants who fail in the
observance of official secrecy ; these employees will be engaged
by contract for a specified period.

The expenses of the establishment and management dur-
ing the first years will be defrayed by the S'tate Treasury,
which will open a current account with the Institute for a sum
of. 5,000,000 francs. The law also allows for the investment
of the reserve funds in, besides Government securities, other
securities guaranteed by the State and other forms of invest-
ment not directly connected with agriculture, also in b_onc.ls
issued by institutions authorized to exercise land credit in
Italy.

Private Life Insurance Companies. 3

Whilst the ordinary private life insurance companies may
continue to act for ten years from the nineteenth day after the
new law comes into force (the date of its coming into force
will be fixed by regulations shortly to be published), on the
other hand, tontine societies are forbidden by Ia}w, gnd they
must be liquidated within a month from the coming into force
of the new law. This provision, which the last Ministry had
already proposed, is for the advantage of the rural classes be-
cause the tontine societies recruited their members in the
small centres and villages, promising benefits for which in
reality they offered but small guarantee. Among the tran-
sitory provisions of the new law, those are particularly in-
teresting which determine the conditions under which the
ordinary insurance companies will be authorized to continue
their business. With a view to arouse the spirit of thrift in
the small centres and more distant and humble villages of
Italy, the law grants the Institute power to employ as agents
notaries, communal secretaries and post office officials. As
usual with private insurance societies, agriculturists insured
in the Institute may obtain from it loans on their own policies.

The full text of the new law, in English, may be examined
at The Monetary Times’ office.

—_——echreo—————

“CANADIAN MEN AND WOMEN OF THE TIME.”

In an attractive and substantial binding, the second
edition of Dr. Morgan’s indispensable reference book, ¢“Can-
adian Men and Women of the Time.”” containing 7,900 terse,
biographical sketches is now available.

The volume adds to the reputation of Dr. Morean as a
capable chronicler of the Dominion’s celehrities and events,
and if there are omissions thev are unnoticeable.

Tndeed the work presents a wonderful arrav of evidence
bearine on the Dominion’s extensive growth, upon its re-
markable progress in all branches of human thought and
activite. “Conadinn Man 2nd Women of the Time’’ deserves all
the success it mav and will achieve.

“Canadian Men and Women of the Time.”” T. Morenn,
M.A.. 1L.T.D.. D.C.L., F.R.C.S., $5.00 net. Published by W.
Briggs, Toronto.
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INDUSTRIAL INSURANCE ASSISTS ORDINARY :
AGENTS.

Reasons why the life underwriters should welcome  the
vast army of industrial men, and why industrial men should
join forces with such an esteemed body of men as form the
Life Underwriters’ Association of Canada, were the divisions
of an interesting paper given before the London, Ontario,
Life Underwriters’ Association, by Mr. R. J. Newton, who
said in part:—

“The principle underlying ordinary insurance, namely 3
protection and provision for the future, was long ago recog-
nized, but, while embracing the upper and middle classes of
society, this form entirely excluded the great mass of work-
ing men and women who were not in a position to pay the
necessary premiums

“The education in life insurance principles received by
the masses has been such that to-day industrial men can feel
it an honor to represent almost any company doing business
along these lines, and far from interfering with the work of
the life underwriters of the older companies, we industrial
men feel you owe us some measure of acknowledge for this
vast educational work, which undoubtedly has given you
greater scope for your own individual work.

“There was never a time in the history of the world when
it was easier to write insurance than to-day, but we must
have it clean and gotten by clean methods. You cannot al-
ways keep out the crook, but you can at least associate your-
selves with honorable men and so disassociate yourselves from
dishonorable men. Let it be known that you belong to a pro-
fession and are a representative of a body of men banded to-
gether to secure the greatest good, alike to the policyholder,
the company you represent and your fellow agents.”’

—_—— oae———

ROOSEVELT AND THE PANAMA CANAL.

Presidential candidate Roosevelt has strong views as to
the daty of the United States to respect the Hay-Pauncefote
treaty. “In international affairs,”” he said at Chicago, ‘this
country should behave toward other nations exactly as an
honorable private citizen behaves toward other private citizens_
We should do no wrong to any nation, weak or strong, and we
should submit to no wrong. Above all, we should never in
any treaty make any promise which we do not intend in gooq
faith to fulfill.

‘“We have a perfect right to permit our coastwise traffic
(with which there can be no competition by the merchang
marine of any foreign nation—so that there is no discriming.
ti~n against any foreign marine) to pass through that canay
on any terms we choose, and I personally think that no tol]
should be charged on such traffic. Moreover, in time of war,
where all treaties between warring nations, save those con.
nected with the management of the war, at once lapse, the
canal would of course be open to the use ot our warshipg
and closed to warships of the nation with which we were en_
gaged in hostilities. But at all times the canal should h
opened on equal terms to the ships of all nations, including.
our own, engaged in international commerce. That was the
understanding of the treaty when it was adopted, and the
United States must always, as a matter of honorable obligy_
tion and with scrupulous nicety, live up to every understandg.
ing which she has entered into with any foreign power.

“The question that has arisen over the right of this Ng_
tion to charge tolls on the canal vividly illustrates the folly‘-'z
and iniquity of making treaties which cannot and ought not to
be kept. As .a people there is no lesson we more need to leary
than the lesson not in an outburst of emotionalism to make }
treaty that ought not to be, and could not be, kept; and the
further lesson that, when we do make a treaty, we must sobey_
lv live up to it as long as changed conditions do not warranyg
the serious step of denouncing it. If we had been so Unwise 3
as to adopt the general arbitration treaties a few months agq
we would now be bound to arbitrate the auestion of our rig-ht’
to free our own coastwise traffic from canal tolls: and at an
future time we might have found ourselves obliged to arbitrat,
the auestion whether, in the event of war, we could keep the
canal open to our own war vessels and'closed to those of ocup
foes. There could be no better illustration of the extrem-r
unwisdom of enterine into international agreements withoyy
paying heed to the question of keeping them. On the othet
hand, we deliberately, and with our eves open, and aftet
ample consideration and discussion, agreed to treat all me;‘
chant ships on the same basis; it was partly because of thy
agreement that there was no question raised by foreign na.
tions as to our digging and fortifying the canal; and, havin T
given our word, we must keep it. When the American Peop] o
make a promise, that promise must and will be kept.”’ %

—

a1

]

The Canadian Bank of Commerce has opened a brane:
at Prince Arthur and Park Avenues, Montreal, under th
management of Mr. J. B. Beach. _
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VANCOUVER AND THE PANAMAa CANAL
PROTEST

Premier McBride Says Dominion Must Deal with
Matter—Land Settlement—Vancouver Terminal
Company’s Scheme

(Staff Correspondence.)
Vancouver, August 1oth.

Direct action may probably be taken by the Vancouver
board of trade as a protest against the action of the United
States Senate in discriminating against ships of other na-
tions as regards tolls for passing through the Panama ZCanal,
in contravention of treaty rights. Within a few weeks, what
is termed the Flying Legion will come from San Francisco
to this city to boom the exposition to be held in the city of
the golden gate to celebrate the opening of the canal. It
was proposed to receive them in true Western style, _but
since the announcement of the selfish action of the American
Senate there is a distinct feeling that a strong protest should
be made. The president of the board of trade has expressed
himself publicly in favor of practically ignoring the visit of
the Flying Legion and of British Columbia withdrawing al-
together from any recognition of the 1915 exposition. Pre-
mier McBride has been communicated with, but he says it
is a matter for the Dominion to deal with. Vancouver as a
shipping port is particularly interested in any action having
to bear on the traffic through the canal, and it was proposed
to do everything possible to further the proposed exposition
and anything that would boom the canal. Not only the pre-
sident of the hoard of trade voices his protest, but more than
one citizen, questioned by The Monetary Times, says Van-
couver and all other cities north of the forty-ninth parallel
should take a decisive stand against this discrimination. It
was proposed at first to call a special meeting of the board
of trade to discuss the matter, but instead it will be left to
the next regular meeting, in the first week in September,
and by that time it will be seen just what will be really de-
cided upon.

Distinct Land Settlement Policy Lacking.

Before the Progress Club this week, Archbishop McNeill
spoke of the great necessity of land settlement as a bulwark
against the tide of depression, whenever it may come. He
suggested that if war should break out in Europe, Vancou-
ver and British Columbia would suffer, as money would stop
coming this way. If people were on the land, the country
would not be so much affected. The progress club has an
active land settlement committee which is doing what it can
to attract the agriculturist and horticulturist.

What Has Already Been Done.

Land settlement has occupied considerable space at
times, but little of a practical nature has been done. The
Salvation Army has co-operated with the provincial govern-
ment and has placed many people directly where they will
help themselves and be of benefit to the province. Real
estate men have, penbaps, in an indireot way, been respon-
sible for some settlemepnt, for in disposing of tarm lands
they have reached many desirable people in the middle
states. But there has been lacking a distinct government
policy tending to build up the rural districts. It was expect-
ed that as the population grew the farming population
would expand in proportion, but the urban growth has ex-
ceeded the rural. The Canadian Pacific Railway is doing
considerable to having settlers placed on Vancouver Island.
An arrival from that part of the province this week remark-
ed on the steady growth that is to be seen all along the rail-
way there.

Land Develcpment Company.

In East Kootenay, Mr. Peter Lund, managing director
of the Crow’s Nest Pass Lumber Company, has organized
the Land Development Company, which has for its object
the acquiring of logged-over lands, clear them of stumps
and irrigate them, and dispose of them to people desiring
small holdings. It is a move to utilize the land after the
timber is gone, and already Mr. Lund has over 300 acres in
crop as a demonstration of .what can be accomplished. Log-
ged-over land on the coast is not so suitable for cultivation
as that in the interior, but Mr. Lund’s idea might well be
carried out in other parts of the province with advantage.

Vancouver city council has been asked to consider the
proposition of the Vancouver Terminals Company, which de-
sires concessions from the government in regard to tide flats
in False Creek, under the Granville Street bridge, and on
Spanish Bank, along the north shore of Point Grey. This
scheme has been talked of at times, but definite details have
only now been placed before the public. It is proposed to
reclaim land both on the flats and on the Spanish bank and
construct wharves and railways which will afford ample facil-
ities for shipping and transportation.
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Since this announcement was made Mr. H. H. Stevens,
M.P., has publicly stated that he will oppose the granting
of rights to any private concern which may tie up any area
on the waterfront,

<

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt station for the week ended August gth:—Coniagas,
415,876; McKinley-Darragh, 138,036; Nipissing, 217,646; La
Rose, 169,552; Buffalo, 63,000; Trethewey, 58,700; Cobalt
Lake, 65,600; Cobalt Townsite, 61,000; Temiskaming, 63,-
704 ; total, 1,253,414 pounds, or 626 tons. The total shipments
since January 1st are now 26,882,106 pounds, or 13,441 tons.

; In 1904 the camp produced 158 tons, valued at $310,217;
In 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons;
in 1907, 14,850 tons; in 1908, 29,360 tons; in 1009, 20,941
tons; in 1910, 34,041 tons; in 1911, 25,089 tons.
——————————

BRITISH AMERICAN TRUST COMPANY, LIMITED.

The report just issued by the British American Trust
Company, Limited, shows a surplus of $100,000 and $4,167
carried to the reserve and contingent fund, $6,500 being re-
served for dividend. The total assets amount to $610,850 of
this ordinary loans total $203,233. Of the statement, Messrs.
Kendall, Sewell & Company, chartered accountants, say, ‘“We
have examined the balance sheet together with the books of
the company, also the securities representing the investments
and certify that in our opinion the balance sheet shows the
position of the company at June 29th, 1912.”” The statement
generally is a good one.

FIRE INSURANCE RATES IN HALIFAX.

The following memorandum has been issued by the Nova
Scotia board of fire underwriters relative to fire insurance rates
in the city of Halifax.

“The Nova Scotia board of fire underwriters, having de-
cided to prepare a new specific rate for the city of Halifax,
will make changes in the rates on schedule rated mercantile
risks and proportionately to rates on risks endangered by such.

“These charges will be added to the final rates of such
risks, and in the event of the civic authorities carrying out
the improvement called for, to the satisfaction of this board,
an allowance or deduction will be made in the rates on such
stated risks corresponding to the charge made for specific
item which may have been satisfactorily improved.

“That until an independent report is secured by the city
on the water supply system and its recommendations carried
out, 25 cents.

“That until an 8o-foot turntable aerial truck is obtained
and a ladder division of 8 men, (call men) provided, 5 cents.

“Until the engineers of steam fire engines are permanent-
ly employed (sleeping in the engine houses) twenty more men
added to the strength of the department, and the fire depart-
ment horses are utilized for fire department purposes only, and
under the control of the fire chief, 10 cents.”’ X

———e—-—e——

PUBLIC RESPONSIBLE FOR DIRTY NOTES.

Parliamentary and public censure of the chartered banks
in connection with their circulation of notes is not deserved.
In the majority of instances, our banks are not to blame for
the filthy condition of some of the notes which fall into the
hands of the fastidious. The majority of men and women,
when distributing money in payment of purchases made, in-
variably select the soiled bills wherewith to settle, and the re-
cipient being equally anxious to get rid of same, the dirty note
is thus kept in circulation, states the Canadian Bankers’
Journal. If those who quarrel with our currency could trace
the history of a bank note from its birth to its final destruc-
tion by fire, thev would find no reason for government inter-
vention on behalf of clean money. The best proof of honest
effort on the part of our chartered banks to provide the coun-
try with clean money is to be found in the records of circula-
tion kept by the Canadian Bankers’ Association. Examination
of the monthly reports issued to the Government and to the
chartered banks shows that during the year 1911, notes con-
dézmned as unfit for further circulation, and theréfore, destroy-
ed, amounted to $33,086 i :

Further commgr?t seﬁrfxss unnecessary. The public and
not the banks, are responsible for keeping dirty notes in circu-
lation in the Dominion of Canada.

———

Mr. R. H. Edmonds, of the Canadian Bank of Com-
merce. Belleville, has been appoigted manager Of I-}he(‘Dres-.
den, Ontario, branch in succession to Mr. .T_zlrleen,
who has received the appointment of manager at ilison-
burg, Ont.
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RECENT FIRES

P

Monetary Times’ Weekly Register of rire Losses
and Insurance

Woodstock, Ont.—August 13.—Battler bridge destroyed.
Loss, $7,000. Origin, supposed incendiary.

Cobourg, Ont.—August 8.—Dr. Jones’ barn. Loss un-
known. Origin, supposed tramp.

Sydney, N.S.—Ingonish Catholic Church. Loss, $10,-
000. Origin unknown. :

Queensborough, B.C.-—August 7.—Boarding house, &c.
Loss, $35,000. Origin unknown.

port Albert, Ont.—August 6.—Mr. J. Culbert’s barn.
Loss unknown. Origin, lightning. ;

Amherst, N.S.—August 0.—Mr. T. J. Copp’s residence.
Loss $300. Origin, defective chimney.

New Westminster, B.C.—August 7.—Mr. F. R. Ander-
son’s bungalow. Loss and origin unknown.

Howell, Sask.—August 6.—Messrs. Pitchko Brothers’
general store. Loss, $6,000. Origin unknown.

south Vancouver, B.C.—August 5.—Six fires caused $2,-
300 worth of damage during the last two weeks. .

valleyfield, Que.—August 9.—D0mipi9n Cotton Mills
Company’s stables. Loss, $15,000. Origin unknown.

Welland, Ont.—August 9.—Residence on Messrs. Mor-
ris and. Wellington’s farm. Loss and origin unknown.

Montreal, Que.—August 7.—Montredl Cotton and Wool
Waste Company’s premises. Loss and origin unkno-wn.

Halifax, N.S.—August 8.—Mr. W. White’s residence,
barn and outbuildings, Noel Road, destroyed. Loss and
origin unknown.

London, Ont.—August 6.—Mr. H. Rapson’s cottage.
Loss, $5. Insurance, London Assurance Corporation, $550.
Origin, explosion of gasoline stove.

Prince Rupert, B.C.—A forest fire is reported by Mr.
W. C. Gladwin, supervisor of mainland fire wardens of _tlhe
province, to have burned a quantity of railroad ties, 70 mi gs
east of Prince Rupert, and given the Grand Trunk Pacific
and government men an all-day fight. The damage to tim-
ber was slight. I

Belleville, Ont.—August 10.—Messrs. Peck and Will’s
sash and door factory. Loss, machinery $12,000, buildings
$6,000. Insurance, Dominion Insurance Company and other
non-tariff companies, $2,850. Origin, hot journal. :

August 10.—Government armory. Loss, $200. No in-
surance. Origin, from factory fire.

peterboro, Ont.—July 30.—Quaker Oats Company,
Limited. Loss, stock and machinery, $500; building, $100.
No insurance. Origin, short circuit in power line.

August 7.—Peterborough Mattress r‘ompany. .L_oss,
stock, $200; buildings, $500. No insurance on building.
Origin, spark from machinery.

Winnipeg, Man.—August 8.—Mr. W. Bortuzzis restaur-
ant, 289 Market Street. Loss, $125. Origin unknown. ;

August 8.—Rear 1134 Sherburn Street. Loss and origin
unknown. ;

August 7.—Mr. B. Levin’s warehouse and residence, 91
Lusted Street. Loss, $5,400 on dwelling, and furniture $1,-
300. Insurance, $1,000 with Colonial Fire Assurance Com-
pany.

St. John, N.B.—August 4.—Mr. Patterson’s garage, In-
diantown. Loss slight. Origin, gasoline.

Mr. H. McBeath’s residence, Queen Street. Loss and
origin unknown.

Mr. P. Dolan’s residence, Carleton Street. Loss un-
known. Origin, upset lamp.

Messrs. William Lewis and Sons’ Bolt and Nut Works,
Britain Street. Loss slight. Origin, burning ashes. :

Cranby, Que.—August 12.—Mayer Thomas box factory.
Loss, $100,000. Insurance amounted to $54,000, divided
among the following companies :—Guardian, $9,250; North-
ern, $7,500; London and Lancashire, $4,750; North British
and Mercantile, $4,700; Union, $3,200; Liverpool and Lon-
don and Globe, $3,500; Norwich Union, $4,250; Hartford,
$4,250; Fidelity Fire, $1,700; Aetna, $1,600; German-Am-
erican, $1,600; New York Underwriters, $1,250; Springfield.
$1,250; Employers’ Liability, $1,000; North American, $1,-
000; and the Union of Paris, $2,000. Origin unknown.

Toronto, Ont.—August 8.—Two stables, 12379 Bloor
Street. Loss, $1,500, partially insured. Origin, cigarette
stub. A valuable horse was burned.

" August 15.—Messrs. Patterson Company’s roofing sup-
plies premises. Loss, $10,000. Origin, unknown.
‘ August 8.—649 Lansdowne Avenue. Loss $25. Origin,,
sparks.

79 Robinson Street. Loss $10. Origin, burning rub-
bish. 138 Front Street West. Loss $ro. Origin, spilled
boiling wax.

Hamilton, Ont.—August 4.—8 Cannon Street East. Loss,
contents $20, building $400. Insurance, contents $iso0,
building, $1,250, with Norwich Union and Anglo American
companies. Origin, supposed smoking in bed.

August 7.—Laundry, 318 James Street Nornth. Loss $8.
Insured with Economical Ilnsurance Company. Origin,
spark from stock.

August 8.—0645 King Street East. Loss, stock $1o0,
building $175. Insured with London, Liverpool and Globe
and German American companies, Origin, defective flue.

CANADIAN PACIFIC TO MAKE STOCK ISSUE.

As predicted in The Monetary Times several weeks ago,
the 'Canadian Pacific will make a new stock issue. The com-
pany’s present stock is $200,000,000, and application has been
made to the Dominion Government to increase it to $260,-
000,000. The- new issue of stock which the market ex-
pects shortly will likely be $50,000,000. That would mean an
allotment of one share of new stock to every four shares of
old stock now held. The price will probably be around 175, "
or $100 per share below the present market price.

The last allotment of new stock was made in January of
this year when $18,000,000 was issued at 150. There are still
two payments to be made on this stock, on August 16 angd
October 18,.respectively. It is unlikely that the new issue will
be made until these payments are made.

The last occasion on which the authorized capital was
raised was on October 8, 1908, when the shareholders author-
ized an increase from $150,000,000 to $200,000,000.

—_—————————

EDMONTON FINDS MUCH TO DO.

During the last week in July a party of about fifty Ed-
monton manufacturers and wholesalers made a seven day
trip by special train through a considerable portion of Ed-
monton’s tributary territory, travelling nearly 2,100 miles,
covering seven lines. With the exception of a very few lo-
calities, limited in area, the party found crop conditions uni-
formly satisfactory; and with the excellent weather con-
ditions now prevailing, there is every reason to expect an
abundant harvest of high grade grain. With a continuance
of moderately fine weather, harvest will be fairly early. In
those districts where prospects appeared least favorable, the
crop will be reasonably satisfactory. Everywhere genera}l
conditions appeared satisfactory and evidences of develop-
ment and prosperity were evervwhereé apparent.

The Grand Trunk Pacific Railway during wtne month an-
nounced the completion of their plans for the erection of g5
passenger depot at the head of McDougall Avenue.  This
station, which will be four blocks north of the site of the big
hotel to be erected by that company, will be of handsome de-
sign, will provide six tracks, and is estimated to cost
$400,000.

The Canadian Pacific Railway is also actively pushing
forward work on its Edmonton terminals, preparatory to the
opening of traffic to the north side upon completion of the
great high level bridge, work on which is being pushed with
all possible energy.

The Municipal Census Commissioner has announced, ag
a result of the enumeration made on 1st June, that the popu_
lation of Edmonton on that date was 53,383. This figure in.
cludes some 2,400 transients. In 1901 the population wag
2,625, and in 1906 it was 11,173.
>

Mr. E. F. Garrow, who has been connected with the
British America Assurance Company since 1892, and hg
for the past three years been manager at the company?
branch at Winnipeg, Man., has been appointed secretay
of the company at the head office to succeed Mr. P. H. Sim
who recently resigned after twenty vears’ servicee Tha
vacancy at Winnipeg was occasioned by Mr. Garrow’s proe
motion has been filled by the appointment of Mr, F, 7~
Bryers, for some yvears on the home office staff, as br'ancli
manager.

Mr. Harold Franks, a member of the brokerage fir
of Messrs. Osler & Hammond. has been elected a membea
of the Toronto Stock Exchange. Mr. Franks has beeg
with Messrs. Osler & Hammond for about ten years. o

Mr. Lewis Parker, manager at Calgary for the Anchg
Fire and Marine Insurance Company, died recently at th
family residence, 1815 Seventh Street West from Pne“e
monia. Mr. Parker went to Calgary from Toronto abou"
four vears ago. He was born in England in 1873. He 1t
menced his career in an insurance office in England in
His wife, who was Miss Mabel I. Lewis, of Toronto, g
one son survive.
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August 17, 1912.
NEW INCORPORATIONS

Trust Company for Fort George — Million Dollar
Engineering Company at Vancouver

The following is a list of charters granted during the
past week in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional
directors :—

Yorkton.—Yorkton Nurseries, $100,000.

Consort.—Consort Hotel Company, $30,000.

stettler,.—A. Cochrane & Company, $35,000.

Eyebrow.—The Western Hotel Company, $9,000.

Wadena.—The Wadena Realty Company, $150,000.

Bassano.—The Bassano Brick Company, $10,000.

Cranmer.—The Farm Supply Company, $10,000.

Yegreville.—Vegreville Hardware Company, $25,000.

Red Deer.—Red Deer Machinery Company, $200,000.

Fort Ceorge.—Fort George Trust Company, $1,000,000.

Outlook.—The Outlook Brick & Investment Company,
$25,000.

Prince Albert.—The Prince Albert Fruit Company, $50,-
000.

Halkirk.—The Halkirk Farmers’ Elevator Company,
$20,000.

Battle Lake.—The T. & S. Lumber & Trading Company,
$10,000.

Seven Persons.—The Farmers Grain & Supply Company,
$10,000. .

‘Champion.—Thyrza Co-operative Farming Company.
$10,000.

Athabasca Landing.—The Northern Distributing Com-
pany, $25,000.

Norwich.—S. Allen, $200,000. C. E. Allen, E. W. Howell
and P. L. Howell.

Regina.—Arcola Electric Light & Power Company, $15,-
000. Regina Book Shop, $100,000.

Cobalt.—]J. C. McNabb & Company, $40,000. J. McNabb,
G. Micwchell, and W. Harmer, Cobalt.

Brantford.—Keeton Motors, $200,000. F. M. Keeton, W.
. Houck, and W. J. Verity, Brantford.

Victoria.—Dominion Carton & Printing Company, $25,000.
Vancouver Island Motor Company, $25,000.

Edmunston.—L’Assumption, Limitee, $10,000. M. D.
Cormier, J. A. Ratte, P. H. Laporte, Edmunston.

Springbank.—Springside Cottagers’ Association.
Laing, W. Mansell, and T. W. Gibson, Toronto.

Medicine Hat.—Canadian Fire Proof Manufacturing Com-
pany, $300,000. Gas Power Land Company, $50,000.

Lorrainville.—Caza, Bellehumeur and Compagnie, $9,000.
A. J. Aubin, B. Murphy, Ville-Marie, Z. Caza, Lorrainville.

Wallaceburg.—The Wallaceburg Knitting Company, $40,-
o00o. D. A. Gordon, E. Warner, and E. B. Snively, Wallace-
burg.

Millerton.—Millerton Extract Company, $98,000. J. W.
Miller, New Castle; T. C. Miller, Derby; V. Burrell Shewina-
gan,

Fort William.—Fort William Commercial Chambers, $500,-
00o. G. A. Graham, J. Murphy, and E. R. Wayland, Fort
William. :

St. Charles.—Compagnie de Beton Saint-Charles, $20,000.

The Rev. Adjutor Faucher, J. B. Lacroix, and O. Fournier, St.
Charles.

AT,

New Llékoafd.—Temiskaming Farmers Co-operative As- ~

sociation.
Farlane.

Three Rivers.—La Compagnie Electrique de Saint-Leon-
ard, $199,000. J .A. Bourbeau, A. Foucault, and Os. Chegnon,
St. Leonard.

Hull.—The Canadian Capital Realty Company, $125,000.
L. Bertrand, Hull, L. H. Morisset, Ottawa, and J. Fague,
Rockland.

Lethbridge.—Crow’s Nest Stone Company, $50,000.
Davidson Metal Company, $40,000. S. S. Cafetaria of Leth-
bridge, $10,000.

Portage la Prairie.—Island Park Nurseries, $50,000. B.
D. Wallace, Portage la Prairie; A. M. Wallace, and E. M.
Wallace, Brandon.

sSherbrooke.—The Canada Lifting Jack Company, $20,-
000. G. Johnston, Sherbrooke; R. O. Hopkinson, and R. L.
Edgecombe, Waterville.

E. F. Stephenson, S. McChesney, and J. M. Mec-
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Hamilton.—The Hamilton Knights of Columbus Home
Association, $40,000. M. J. O'Reilly, W. P. Presnail, and J.
M. Brown, Hamilton.

Roxton Falls.—La Culture du Ginseng et autres Plantes
Medicinals des Canton de I’Est., $45,000. W. Poirier, J. H.
Provost, and D. Turner, Roxton Falls.

Saint Remi du Lac aux Sables.—La Compagnie Miniere
du Lac aux Sables, $100,000. E. Gauthier, Notre Dame des
Anges; A. Lupien, and P. Villeneiuv, New Glasgow.

Ottawa.—Bellevue Realty, $100,000. L. H. Morisset, J. F.
H. Laperriere, and R. C. F. Brisebois, Ottawa. Ottawa Fruit
Dealers’ Supply Company, $9,000. B. Smith, J. Cadishevitz,
and L. Finkelstein.

Winnipeg.—The Farmers’ Supply Company, $40,000. J. H.
Radford, S. L. Goldstine, and J. H. Black, Winnipeg. Sunset
Manufacturing Company, $100,000. J. Fisher, J. F. Fisher,
and S. M. Battram, Winnipeg. Winnipeg Cabinet Factory,
$60,000. J. Duncan, D. Miller, J. M. Cosgrave.

Saskatoon.—London & Saskatchewan Investment Com-
pany, $500,000. The Western Real Estate Exchange Com-
pany, $100,000. Provincial Distributors, $20,000. The Co-
operative Laundry Company, $100,000. Hub City Steel Wagon
& Wheel Company, $300,000. Franscona Investment Com-
pany, $20,000.

Calgary.—Pure Drugs, $10,000. James Brothers, $10,000.
Morris Place Investment Company, $35,000. Burns Construc-
tion Company, $50,000. London Realty Company, $14,000.
Western Fruit Company, $10,000. Beaver Investment Com-
pany, $25,000. Lewell & Company, $20,000. Taber Invest-
ment Company, $10,000. The McDougall-Segur Exploration
Company, $100,000. The Calgary Mortgage Corporation,
$500,000. C. F. Lunan Contracting Company, $10,000. O.
G. Devenish & Company, $500,000.

Vancouver.—Lock Tie Brick Company, $100,000. Can-
adian News, $10,000. Canadian Lock Tie Holdings, $10,000.
Anglo-American Cabinet Company, $50,000. Geo. Webster
Company, $50,000. The Technical Press, $10,000. British
North American Home Investment Company, $250,000.
British Columbia Morris Marble and Art Company, $25,000.
Cottonwood Lumber Company, $250,000. Talbot Engineering
Company, $1,000,000. Unuited States Pacific Lumber & Tim-
ber Company, $100,000. Western Estates, $50,000.

Edmonton.—McDarvin Constructors, $250,000. E. Z.
Churn Company, $100,000. Northern Home Builders, $s00,-
000. McCutcheon Brothers, $100,000. Saratoga Hotel Com-
pany, $50,000. Ely-Heaton Realty Company, $25,000. The
Unity Investments, $10,000. Canadian Concrete Company,
$50,000. Edmonton Leather & Shoe Company, $100,000,
Homesites, $10,000. The Lofield-Lakeview Investment Com-
pany, $50,000. British Trusts, $500,000. The Owl Drug
Company, $10,000. Edmonton Market Gardens, $50,000. The
Capital Builders, $100,000. Twin City Ice Company, $25,000.

Toronto.—Referendex Company, $25,000. J. F. H. Me-
Carthy, W. A. J. Case, J. B. Taylor, Toronto. The Inter-
national Steel Corporation, $100,000. J. R. Roaf, W. Evans,
and W. Graham, Toronto. Cochrane Telephone Company,
$50,000. G. H. Sedgewick, A. E. Langman, S. M. Phoenix,
Toronto.  Six Nations Mining Company, $1,000,000. D.
Henderson, C. M. Johnston, G. F. Rooney, Toronto. The Usit
Manufacturing Company, $100,000. T. A. Scanlon, M. M.
Keachie, and W. J. Clark, Toronto. Libby, McNeill & Libby,
Canada, $10,000. H. J. Aaron, L. C. Ehle, and A. Bettcher,
Chicago. Peerless Real Estate and Securities Company, $25,-
000. N. V. McKendrick, A. B. McClure, Toronto.

Montreal.—The Dorwin Falls Improvement Company,
$250,000. G. W. MacDougall, L. MacFarlane, and G.
Barclay.  Richard Hemsley, $50,000. M. Holdstein, West-
mount ; P. Beullac, A. Lalonde, Montreal. La Cie Immobiliere
de la Pointe-aux-Trembles, $50,000. A. Sabourin, C. Beau-
champ, H. Aubry, Montreal. Columbia Creamery Company,
$150,000. A. F. Brunet, A. W. Rousseau, E. Benvit, Sainte
Hycinthe. Credit Canadien Incorpore, $1,000,000. J. S.
Halewyn, J. C. Gagne, and A. R. Ranger, Montreal. The
Brick & Tile Company, of Canada, Incorporated, $250,000. L.
E. Geoffrion, F. E. Fontaine, R. Prieur, Montreal. Saint
Lawrence Political Association Incorporated, $10,000. H. L.
Colle, M. J. Schofeld, and H. Bocal, Montreal. La Com-
pagnie Immobiliere de la Pointe-aux-Trembles, $81,000. P.
Lapalme, I. Laberge, and H. Malo, Beloeil.

———-——————

“Of the $1,000,000 we have invested in mortgages u;
Vancouver I am proud to say there is not one:d dollar 3
interest or principal in default. I am now consi enn;lzoa -
ditional applications, and expect we shall increase qulxl'_ aﬁs
here by two or three hundred thousand dollars wit 1;\ '}‘ e
next six months,’’ recently said Mr. L. Goldman, ON o-
ronto. vice-president and managing director of the North
American Life Assurance Company while on the Coast.



300 THE MONETARY TIMES

OLD AGE PENSIONS IN FRANCE

Failure of Scheme Reported—Government Discovers a
Weak Place in Bill

Old age pensioas have been in force in France for two
years, and, according to the Paris correspondent of the Lon-
‘don Daily Mail, they have proved a flat failure, chiefly be-
cause the French people resent the necessity of having to
go before an official and declare the amount of wages they
receive. In Germany, the pension principle has gone for-
ward, although it has been turned into a measure of public
charity, toward which the French experiment is steadily
drifting. The one feature of the German bill that has sav-
ed it from the fate of the French law is its compulsory fea-
ture. Employers are liable to a fine or imprisonment if their
employees do not conform to the provisions of the Act. In
self-defence, therefore, the German employers have made the
measure something of a success. In France the responsibil-
ity has been placed upon the employees, and they have
failed to rise to the occasion.

Payments Made by Means of Stamps.

Introduced in 1910, the French Pension Bill came into
effect one year ago. Working people not 65 years old and
earning a maximum of $60o a year were 10rced to insure
themselves by contributing to the government something
less than $2 a year. Their employers were required to add
an equal amount, and the State promised to contribute a
trifle less than $15. As with the British scheme, payments
are made by means of stamps affixed to the workman’s card
on each pay-day. Payments may be made through fraternal
societies and trades unions also. The measure was intro-
duced and made law and was hailed as a great piece of so-
cial legislation. Nobody in France, it would appear, could
be in ignorance of ‘the provisions of the Act, seeing the pub-
licity that was given to it. Yet, to the astonishment of those
responsible for the bill the public seemed to take no inter-
est in it. Even those who were within a few months of the
age of 65, who would need to contribute merely a few shil-
lings to take advantage of the opportunity of drawing a pen-
sion for the rest of their days, were indifferent.

Many Meodifications and Additions.

The act was a failure, and the government was forced to
make some alterations, with a view of making it more pop-
ular. The simplest method seemed to be to increase the
amount of the state contribution, and so it was advanced to
about $20. The public, however, seemed to pay little atten-
tion to this concession, and out of - 18,000,000 people who
were entitled to insure themselves, only about 2,750,000 ,flﬂ‘
filled the conditions of the law. The government was driven
to make further modifications in the provisions of the act,
and hit upon the scheme of extending for another year the
time within which the people could pay up their back dues,
and thus take advantage of the act. This extension of time
expired a fortnight or so ago. Even then the people had not
shown any particular disposition to come forward, and a few
days ago a further extension was granted them, and they
now have until the first of next year to enter into their in-
heritance. Seeing that the act has been operative for nearly
two years, it is not necessary to say anything further in proof
of its absolute failure to appeal to the public.

Authorities and Average Citizen’s Affairs.

The Mail’s correspondent thinks that the chief reason
for the failure of the act is to be found in the strong aver-
sion of the average citizen to let the authorities pry into his
affairs to find out the amount of his income. The servants,
who form a large percentage of the small investor class in
France, are against the proposal. ‘““What!’’ they exclaim.
“Give part of our wages to the state? Never!”” Those of
them who are frugal declare that they have already made
their own arrangements for old age, and they would not trust
the government with a penny of their savings, which they
fear might be foolishly invested or sunk in some scheme of
which they disapprove. The very people whom the politic-
ians who framed the bill and pushed it through hoped to
benefit are those who are now holding aloof from it.

Employer and Employee,

Probably had the German bill been more closely copied,
and the employer been made responsible for the collection
of the premiums, the French act might have been more pop-
ular, but the French measure failed in this respect, and
merely threatens to fine servants who do not comply with its
provisions. After the measure had been in force for some
time the government realized this weakness, and sought to
improve matters by ordering the emplover to deduct from
the weekly wages of his servants the amount of the pre-
miums due on the insurance measure. The employers, how-
ever, resisted, and the latest court decision is to the effect

i

&

Volume 49.

that they cannot be obliged to do more than to call the at-
tention of their employees to the act. It would appear that
the experiment is to be written down as a failure unless the
government makes further changes and largely increases the
amount of its own contribution.

e €T

CENERAL MANAGCER OF BANK OF NEW BRUNSWICK.

Mr. Charles H. Easson, who will shortly assume the
general managership of the Bank of New Brunswick is a keen

G. H. Easson.

and capable banker. He is a native of Bridgetown, N.S., and
entered the service of the Bank of Nova Scotia there twenty-
five years ago. Later he was manager at Bridgetown, as well
as at North Sydney, New Glasgow and Ottawa, before going
to St. John for seven years.

—————
LIABILITY OF INSURANCE ACENT.

The Court of Appeals at Louisville, Ky., recently decided
an important case in which the agent had issued a policy of
fire insurance knowing that other insurance was carried, but
withheld this information from the company. In this case it
was held that the knowledge of the agent was not necessarily
the knowledge of the company. The case was that of Savlor
vs. Commonwealth, and the findings of the court are thus shm_
marized :

- .First.—~A local insurance agent can be convicted for.ob-

taining money under false pretenses by falsely representing:
to his company that the policy it had issued was the only
insura_nce on the property destroved, when he knew there was
other insurance that had been collected, and the company did
not know this fact, and induced by the false statement of the
agent, the company was influenced to settle the loss.
: Second.—Where a policy provided that if there was other
insurance on the property it should be void, the knowledge
of the agent that there was other insurance will not bar the
company from the right to rely on the clause in its policy to
defeat the recovery of the insurance when the agent in pur-
suance of a conspiracy and to practice a fraud represented to
the company that there was no other insurance on the pro-
perty. The fraud of the agent and the property owner will
take the case out of the rule charging the company with notice
of the knowledge of its agent. :

Third.—An indictment for obtaining money under false
pretenses that charged in one count that its agent entered into
a conspiracy with a property owner to defraud the company
»nd in pursuance of this conspiracy falselv represented after
the property was destroved by fire that there was no othey
insurance on it, and in another that he presented to the com.
pany a false estimate of the cost of replacing the loss pur-
porting to have been signed bv a carpenter, and vet in another
assisted the property owner in procurine an affidavit thag
there was no other insurance. was not ohjectionable on the
ground that it charged three distinct offenses.

Fourth.—An indictment may set out in separate counts
the different modes and manners in which the offense wag

charged and committed.
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Quebec Railway, Light, Heat and Power Statement—
New Power Development—Millers and the
Wheat Crop

Monetary Times Office,
Montreal, August 15th.

The announcement has been made that the Quebec Rail-
way, Light, Heat and Power 'Company will show a satistac-
tory increase in earnmings in its annual financial report. 1t
is stated, apparently in a semi-official manner, that the fol-
lowing will be the result:—

increase

1011, 1912. or decrease.

Gross earnings = ........ $1,280,126  $1,565,000 + $284,874
Operating expenses 661,907 733,000 + 71,003
Net earnings - iiveicee oes 618,219 842,000 + 213,781
Fixed charges and div... 656,319 620,000 — 30,319
Organization expenses DB e S e e
Extraordinary Income YO0 U i e e b
L ] 11 el e g o B2 S 62,3238 e R o R <

As the capital stock of the company 1s $10,000,000 1t
will be seen that the surplus indicated is equal to 2% %. The
above comparison fails to indicate the real improvement in
the Quebec Railway, Light, Heat and Power Company. In-
cluded in the extraordinary income mentioned above for last
year was $100,000 which was not earned by the company it-
self but by its subsidiaries, previous to July 1st, 1910, at
which date the amalgamated company began business. In
reality, therefore, the surplus of $62,328 might have been
shown as a deficit of $26,001 on the vear’s business, being
$37,672. less the organization expenses of $10,681.

. The situation, therefore, is that instead of going prac-
tically $27,000 behind, as was the case last year, the com-
pany will be $213,781 ahead.

The dividend payments amounted practically to $100,000
per quarter. As the dividend was passed some few months
ago, these payments will no longer be necessary. Two of
these payments were made during the past year, so that had
the company not made them, the surplus would have been
increased by about $200,000. Assuming that above ﬁgurgs
are correct, it is manifest that the situation in Quebec Rail-
way, Light, Heat and Power has improved.

Power Possibilities at Cariilon.

Another new power development in the vicinity of Mont-
real is being discussed. The site of the proposed develop-
ment is Carillon, about sixty miles up the Ottawa River from
Montreal. Carillon is the terminal point of the Ottawa River
Navigation Company. Navigation is uninterrupted, save for
canals and locks, from Montreal to Carillon. Here, however,
passengers westward bound are compelled to leave the boat
and take the train, the cause of the interruption being the
rapids or falls of Carillon, and the famous old dam. This
dam took some five years to build and cost some $3,000,000.

For many years, a great deal of power has been going
to waste at this point. Estimates on the amount of power
vary very greatly, some placing it as high as 150,000 horse-
power. This estimate, however, is not generally credited.
In the estimate made for the commission of conservation,
the Carillon rapids are credited with being able to supply
26,000 horsepower from the present possible head of 13.5 feet,
but it is added that with the river canalized, and with the wa-
ter control which is included in the Georgian Bay canal
scheme, a head of 40 feet with a total of 200,000 horsepower
can be developed.

Mr. Henry Myles, formerly president of the Montreal
board of trade, is at the head of the company which proposes
to develop the falls. It is claimed that there will be no dif-
ficulty in getting the capital, and that the power can be read-
ily sold in the city of Montreal.

Expectations May Not Be Realized.

Financial and commercial circles in. Montreal are a little
disappointed over the growing conviction that the Western

crops may be smaller than at first predicted. A month
ago no one was found to dispute the statement that
the crop would amount to 250,000,000 bushels. Even vet

this prediction is frequently referred to as being sufficiently
correct. A few weeks ago, however, on what seemed to _be
good authority, the estimate was reduced to 220,000,000 bush-
els. One week ago, The Monetary Times interviewed a well-
informed Manitoba miller who expressed the view that he
would be pleased if the crop was 210,000,000 bushels. His
view rather. seemed to be that 200,000,000 bushels would be
neargﬁrinq the past week, Mr. S. A. McGaw, vice-president
and general manager of the Western Canada Flour Mills
Company, visited the city. His estimate was 180,000,000
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bushels. In fact, Mr. McGaw expressed the view that even
180,000,000 bushels would be a good result.

Colonel Labelle, general manager of the St. Lawrence
Milling Company, being asked what his view was, stated
that the crop would probably be about the same size as last
vear; it might even be less. The value of the crop, however,
would be largely in excess of that of a year ago, if present
indications as regards quality were realized. His advices
from the West were very encouraging as to quality but not
so much as to quantity.

Probably Two Hundred Million Bushels.

Mr. W. W. Hutchison, vice-president of the Lake of the
Woods Milling Company, would not commit himself to any
prediction as to details at this early date. The crop was still
a long way from being harvested and much might take place
in the meantime either to its advantage or aisadvantage.
He, however, had been expecting that a crop of somewhere
in the vicinity of 205,000,000 bushels was indicated. Lately,
however, he had reduced this and in a general way had reck-
oned on 190,000,000 bushels. The encouraging feature of
the crop lay more in quality than quantity, advices encour-
aging the view that the quality would be good, unless the
weather during the coming two weeks is very unfavorable.

Mr. W. A. Black, vice-president and managing director
of the Ogilvie Flour Mills, said that harvesting was not un-
der way as yet save in a few places, and that it would not be
general for a week or more,

From the foregoing it is reasonably evident that the big-
gest millers of Manitoba wheat are mot expecting a crop
of more than 200,000,000 bushels,

Evidently this year’s crop is likely to be of about the
same volume of last year. The official estimate a year ago
was somewhere around 183,000,000 bushels, but millers are of
the opinion that it actually turned out about 190,000,000 bush-
els, and it seems not unlikely that this year’s crop may reach
that figure. Even this will keep the lake boats and the rail-
ways busy, and will call for a large bank circulation this fall,

—— -

A TYPICAL UNITED STATES OPINION.

The New York World says:—‘“It is said in Washington
that President Taft will sign the Panama tolls bill if it is pre-
sented to him. We find this almost incredible. Both Senate
and House have passed a bill which breaks a formal treaty of
the United States. They simply have not yet agreed upon all
the provisions in conference. So near are we to an indelible
disgrace!

“We are not, as some apologists of dishonor say, out-
witted in the Hay-Pauncefote treaty. We secured on favorable
terms the abandonment by Great Britain of prior treaty claims
upon a canal. It was a good and sensible bargain for both
nations, for its basis was mutual good-feeling and growing
friendship.

“The excuse that the annexation of Panama territory ends
our treaty obligations is worthy the ethics of a Police Court
shyster. The present treaty, negotiated by Mr. Taft’s pre-
decessor and ratified by the Senate, which voted on a Black
Friday to break its faith, provides that ‘no change of territorial
sovereienty or of the international relations of the country or
countries’ traversed by the canal shall affect ‘the obligations of
the hi~h contracting powers.’ Language could not be more
clear. Suppos‘ng this outrageous measure passed and
signed—what next?

“Great Britain would have an excellent case to carry to
The Hague International Court. Our jingo legislators have
looked as far ahead as that. We will not arbitrate, they say,
2 question so vitally affecting the nation’s honor. Strip off
the lofty words! They mean: ‘The only way we could
he~t so bad a case would be to stav out of court.’ Shyster
practice again; advising the defendant to run away !

‘“To break this treaty at the call of private greed must
eventually mean turning our backs upon the noble record of
the United States as a leader in the cause of international
arbitration and the peace of the peoples. The World has glad-
Iv praised President Taft’s services to this cause. Has not
Washington report slandered him in assuming that he will
sion a bill so infamous that it is incapable even of plausible
defence in the peace court of the nations?’’

—eam————

General passenger agent W. P. Hinton, of the Grand
Trunk Pacific Railwav, savs that such good v_rogre_ssl) l:s
being made with the construction work that the hge w:ld (;
completed from Winnipeg to Prince Rupert bybt e en t}?
1014. There js at present a gap of 300 miles el:weent e
western end of the line in Yellowhead Pass and 1{{ e ;%_S :,gn
end of the completed line from Prince Arthur. l:h inton
says the Grand Trunk Pacific will do its share in t (;1 mov}:-:-
ment of this season’s erain crops. He estimates that the
Western farmers should have $75,000,000 more to spend
from this year’s crop than they had from the vield last year.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Hudson Bay Company.—Application has been made in
London by the Hudson’s Bay Company, Limited, for the
listing of 200,000 five per cent. preference shares of $25
each.

La Banque Internationale du Canada.—The annual
meeting of the La Banque Internationale du Canada has
been adjourned till September 3rd in order to permit reports
to be prepared.

Duluth-Superior Traction Company.—The earnings of
the Duluth-Superior Traction Company for the first week
in August showed an increase of $17 over those of the same
week in 1911, amounting to $23,887.

Black Lake Asbestos Company.—The tender agreed
upon by the bondholders and stockholders of the Black Lake
Asbestos Company was the only one received within the
prescribed time, and as a result they will have control of
the company and will proceed with the reorganization
scheme. -

Montreal Tramways Company.—The securities of the
Montreal Tramways Company—bonds, debenture stock and
common stock, will be called for the first time on the Mont-
real Stock Exchange to-day. The securities to be listed
are 20,007 shares of common stock, $16,000,000 debenture
stock, and $10,445,000 bonds.

Spanish River Pulp and Paper Company.—The Spanish
River-Ontario Pulp merger will be finally consummated
this week, when the stock of the latter will be finally ex-
changed for that of the former on a basis of three shares

for two. The capital of the combined companies will then
stand as follows:—
Bondel i vorn s it e R ... $4,000,000
Preterted 1o 0o e s sty i 2,250,000
COMMON. v i e ot e S R es 8 000000

The $3,000,000 Spanish common retires the original

Ontario Pulp common.

Brazilian Traction Company.—The exchange of Rio
and Sao Paulo shares for the proposed Brazilian Traction
Company’s shares has progressed to a point which is said
to leave no doubt of the success of the holding company
plan. English and foreign shareholders were prompt 1n
changing their shares, but it is only within the last week
that Canadian shareholders have shown much disposition
to respond to the invitation of the Rio and Sao Paulo direc-
tors. The rush at Toronto last week was such that the
bank handling the shares got behind in the issuing of
deposit receipts, but this difficulty has been remedied, and
depositors are now receiving their receipts the same day as
they deposit their shares.

Consolidated Mining and Smelting Company.—The
Consolidated Mining and Smelting Company of Canada,
Limited, ore receipts at Trail Smelter for the week ending
August 2nd, from July 1st to date, are as follows:—

Week end. July to

Aug. 2nd. date.

Centre, StAT: . Lol sy 3i168 15,821
Sulhivany o v e e S 715 2,883
Yo T e S RN L S et ’ 846 4,376
Molly  Cabson ™ . 00 aiblve e dves 81 400
Richmond-Eureka v i i o 31 122
OLRer MINes i csmesmsveiis: 070 5,271
A4 0 R e S AR S 5,708 29,882

Lake Superior Gorporation.—The steel mills of the
corporation are in good condition, and the machinery and
properties are in the best of repair. The company owns its
own ore and coal properties, and at present has under con-
struction the Algoma Central and Hudson Bay Railroad.
This line will be completed this fall, and will increase the
transportation facilities. Revenues derived from this road
will add ereatly to the earning power of the company.
Negotiations have been under way in London for the issu-
ance of $1,300,000 5 per cent. bonds of the Algoma Steel
Corporation, which is in connection with the recent financ-
ing of the steel plants of the Lake Superior Corporation.

The prospects for earning full interest on the $3,000,000
second income 5 per cent. bonds Seem bright. The date
for payment on these bonds is October 1st, and, according
to a director of the company, the payment is almost assured.

Dominion Sawmills, Limited.—The first mortgage de-
benture holders may act independently of other interests
im connection with the reorganization scheme.

A correspondent, Mr. William F. Watts, who is an
original holder of Asoo 6 per cent. debentures, writes to
the London Economist regarding the Dominion Sawmills
reorganization as follows: ‘In the scheme of reorganiza-

tion nothing is said about the unpaid coupon due July 1st.
I consider this should be made a first charge on profits
along with the 5 per cent. which we are asked to accept in
lieu of the original 6 per cent. from July 1st.

“It is said that ‘reorganization’ is needful because of
‘over-capitalization.” This latter word simply means the
vendors had too much, and this ‘too much’ was provided
by the 6 per cent. debenture-holders, who believed the
statements in the prospectus on the faith of the names
attached to the valuation and of the directors..

““Early in this year I caused special enquiries to be

. made in British Columbia, and, among other things, I am

told: ‘The purchase of the various properties now owned
by the company involved an outlay of over $1,000,000.” The
debenture issue was originally £800,000, or $4,000,000, in-
creased to £030,000. Well may you speak of ‘watered stock.’

“For the sake of the good name of Canada and of
those connected with the flotation, I venture to think the
vendors, or vendors and directors, should refund to de-
benture-holders a percentage of the issue, or give a guar-
antee for the due payment of interest.”’

Maple Leaf Milling Company, Limited.—The Maple
Leaf Milling Company, Limited, a consolidation of the
Maple Leaf Flour Mills Company and the Hedley Shaw
Milling Company, formed in the spring of 1910, has issued
its financial report for year ended March 31st, 1912. The
profit and loss account shows trading profits, for the year,
of $280,036.02, which, after allowing a full year’s dividend
on the preferred stock of $175,000, leaves a balance of
$105,036.02 available on the common stock. This is equal
to 4.20 per cent. earned on the common stock. The success
of the company’s fiscal year may be seen in a contrast
between the balance at credit of profit and loss brought
forward for the previous year and that carried forward from
the year now closed. The amount brought forward was
only $6,050.03, compared with $111,005.05 carried forward
from the year ended March 31st, 1912. Profit and loss sur-
plus is $111,005.05 compared with $6,050.03 a year ago.
The amount available for dividends was. equal to 11.20 per
cent. on the outstanding preferred stock to meet a seven
per cent. dividend on that stock. ‘After a tour of inspec-
tion of the crops throughout the prairie provinces I have
come to Vancouver to take up the question of securing a

site for a large flour mill our company contemplates erect-

ing here or in the vicinity. With the early opening of the
Panama Canal and the rapid strides being made by China
and Japan, I expect to see Greater Vancouver become the
centre of a large grain milling industry,”’ recently said Mr.

Charles W. Band, of the Maple Leaf Milling Company, of

which he is a director. It owns flour mills at Brandon, Kenora
and Port Colborne, Ont., with a daily output of 9,000 barrels.

Mr. Band stated that there would be no delay in estab-
lishing a flour mill on this coast as soon as he secured a
suitable site. ‘

Canadian Pacific Railway.—The Canadian Pacific Rail-
way Company has issued a preliminary statement of income
for the year ended June 30th, 1912, which compares with
the previous year as follows:—

1912. 1011. 1910.

Gross earnings..... $123,310,541  $104,167,808  $04,080,490
Oper. expenses 80,021,293 67,467,078 61,149,534

Net earnings 43,208,243 36,600,830 33,830,056
+ Other income 1,104,449 1,118,350 009,235

Total s sl 44,402,602 37,818,180 34,749,101
Fixed charges 10,524,037 10,011,071 0,016,040

Surplus =200 33,877,754 27,807,100 24,832,251
S. S. replacement

and pension fund 1,125,000 1,080,000 080,000

Surpludeicne.; e 32,752,754 26,727,100 23,852,235y
Dividends . ... 15,102,235 14,853,867 12,382,115

Sturplusli-oatl s *17,560,510 11,873,242 11,470,13q

t Includes only net earnings of steamships in excess
of amount included in gross earnings.

* Surplus does not include special income from interest
on land sales and from other extraneous assets, which
amo-.nted to $5,158,585 in 1912. In 1011 this amounted tq
$6,602,205, and in 1910 to $5,481,825.

The forthcoming annual report of the Canadian.Pacific
Railway will contain a map of the system, drawn on a more
comprehensive scale than any of the charts heretofore issueq
with the annual reports. On the new map will be shown
double tracks, lines over which the company has running
rights and lines projected for construction, while the nameg
of most of the smaller stations and flag stations will ha
eliminated entirely, so as to present a clear picture of the
system and the important cities _:md junction points. The
cbmpany will make a new stock issue.

$

A

Wikiis

s




August 17, 1912.

DEPOSIT INSURANCE

Wisconsin Bankers’ Association Formulates Scheme
of Limited Mutual Organization

The special committee appointed at the .onvention of
the Wisconsin Bankers’ Association in 1911 to formulate a
plan for the mutual insurance of bank deposits, has submit-
ted its report, The suggested plan of the committee has been
printed in pamphlet form, with explanatory notes in a par-
allel column. The plan begins with a suggestion for an or-
ganization to be called the “Bank Deposit Limited Mutual
Insurance Company,” with headquarters at Madison. Anv
state or national bank or trust company shall be entitled to
membership, subject to the approval of the board of direct-
ors, who may postpone the date at which an application au-
tomatically takes effect.

Contribution to Surplus Clause.

A contribution to the surplus by each bank that is a pol-
icvholder or member, is provided for by law, as follows:

““Subject to the conditions of this sub-section, any mu-
tual insurance company may borrow money without discount
or the payment of commissions, and upon receiving the full
amount of the principal to be used solely for the business of
insurance, may issue its notes, to be known as surplus notes,
which shall fully recite said conditions. Except as herein
provided, such notes and indebtedness shall not be a liabil-
ity or claim against any of the assets of the company. The
principal shall be payable only when the amount of the sur-
plus of the company over all liabilities is double that of such
principal then unpaid. The interest shall only be payable
from the surplus and shail not exceed such sum as may ])v
fixed nor in any case ten per centum per annum. On a dis-
soluticn of the company, the principal and interest shall be
payable from the surplus. The amount thereof outstanding
with the unpaid interest shall be stated in each annual re-
port.”’

Insurance Covers Full Amount of Deposit,

Each bank policyholder advances one-half of one per
cent. on the amount of its policy, or equal to its average de-
posits, to provide a surplus fund. For this advance the bank
receives the note of the insurance company, drawing three
per cent., which the bank can carry in its assets—the pro-
czeds being left on de2posit with that bank by the insurance
company. i

Depositors holding other securities
are not to be insured,

The insurance covers the full amount of the deposit, ex-

for their deposits

cept in instances where deposits exceed amount of insurance .

permitted by law, and where interest in excess of three per
cent. is paid by bank. Only thirty banks in the state have
deposits in excess of an amount that could be covered by the
proposed insurance.

In Case of Failure.

In case of the failure of an insured bank, payment shall
be made to the depositors within thirty days after an order
has been made or approved by the commissione= of banking :
or, in case of a national bank, the comptroller of the cur-
rency, for the liquidation of said bank, according to law:
or whenever, prior to any such order for liquidation the com-
missioner for banking or the comptroller of the currency,
upon insolvency or suspension of any bank, shall order pav-
ment to be made. i

It is provided that the average amount of insurance shall
be the average amount of deposits for the calendar vear. de-
termined from the five published statements required bv law.
excluding. however, deposits otherwise secured : and, for the
purpose of computing premium payments. shall not b= less
than the amount of capital stock or greater than the maxi-
mum insurance permitted.

The annual premium paid by the insured banks will be
twentv-five cents per $100 on the average amount of the in-
surance.

Cancellation of a policy by the bank insured is only per-
mitted after all the depositors have been notified and given
an opportunity to withdraw their deposits if they so desire.

e

The Toronto detective department has issued a state-
ment warning the public here of the circulation of a large
number of bogus one and two dollar Dominion bills. The citi-
zens of Hamilton are also being warned.

Insurance rates on the St. Lawrence route will not he
lowered. Hon. G. E. Foster discussed this auestion in Lon-
don with underwriters. ‘If the statistics of collisions and
losses on the  St. Lawrence route materiallv bette~ th.am-
selves,” he said in an interview at Ottawa. ‘“‘the probability
is the rates will come down, but the present probabnhtv
is the rates will remain the same or will be even higher. The
Government will certainly do all it can to better the present
situation.”’

THE MONETARY TIMES

302 ¢

INDUSTRIAL INSURANCE.

Problem of Lapses — Figures of Companies Doing
Business in Canada—Some Practical Suggestions

The question of lapses is a contihual problem for life
insurance companies. While new policies were issued by
Canadian life companies during 1911, valued at $125,000,000,
lapses accounted for nearly $40,000,000. The lapses of Brit-
ish companies doing business in Canada last vear totalled
$1,650,000, and their new policies $7,000,000. The figures
of the American companies were $24,888,000, and their new
policies $63,000,000. The amount in force at the beginning
oy the vear held by Canadian, British and American com-
panies were $575,000,000, $48,000,000 and $242,000,000 re-
spectively.

One of the insurance companies pamphlets states that
the best way to prevent lapses is to follow closely the rule of
careful selection of risks in the canvass for new business.
If the person canvassed is the right kind of person, that is
to say, a person in good health, of good habits and able to
pay the premiums, the chances are remote that such a one,
when insured, will allow the policy to lapse. On tne contrary,
wise enough to see and to realize that the policy is a valu-
able contract and becomes more valuable the older it grows,
the holder will not let it die uniess compelled to do so by ex-
tremely adverse circumstances. Hence the great Import-
ance of making the original canvass thorough and complete.
Business put upon the bhcoks that way seldom lapses.

To Prevent Abnormal Lapsing.

“Another way to prevent abnormal lapsing,”’ continues
this counsellor, “and that is all for which we are contend-
ing,"it being admitted from the start that lapsing to a nor-
mal degree is to be expected as one of the unavoidable and,
in the case of mortuary lapses, natural features of our busi-
ness—is to keep as closely in touch with policyholders as
possible. Watched with care, any tendency on their part to
lapse will be quickly discovered. Then is the time to take
pains to point out the unwisdom and the danger of lapsing.

“There are other thines to consider. The agent owes it
to himself, to the policvholder and to the company, to do
everything in his power to prevent lapses, and when they do
occur through causes other than death or phvsical impair-
ment, to revive them. It is not merely the privilege and the
business opportunity of the agent, but his plain duty to do
his utmost to minimize the lapse evil. The caring for the
debit in a dutiful, wise and prudent way. conscientiously and
persistently pursued, can not fail of being beneficial to all
three parties concerncd—the policvholder, the company and
the agent himself.”’ 5

Figures of Canadian Companies,

The lapse ratio in industrial insurance is, as is well
known, high. Here are some figures of the four companies

writing industrial insurance in Canada. They are culled
from the government blue book for the year 111 s
: Amount in New policies
Company, force Jan. 1, 1911.  issued. Lapses.

London Life ... $ 7,864,700 8 4,035,729 $ 3,014,000
Union Life ..... 15,612,165 17,081,502 12,200,080
Metropolitan 46,100,059 15,108,608 8,092,075
Prudential 7., 11,388,120 11,592,801 8,268,223 .

What a Canvasser Says,

A letter from an industrial insurance canvasser says:
“My idea, from practical experience, is, that on calling upon
» family that have-signified their intention of dropping the
insurance, we should first of all impress upon the party or
parties interested that they cannot appreciate the value of
their contracts. To prove it have them bring forth the po-
licy, and with them go over the attractive features and the
clauses ‘the policy contains.  This will excite new interest.
as there are but few people who know the redl contents of
their contracts. Thus explained, the policy will be much
more likely to remain in force. Tt will change the indifferent
holder into a satisfied and contented one. If assistants %ﬂd
agents throughout the field were closely instructed to give
the above plan their strict attention, there would positively
be a reduction of lapses.”’

- eae»o

Creditors and shareholders of the Hudson’s Bay and 1:’;_'
ific Railwav Develanment Comparv have nominated =n 2t
firigl receiver, and Siv W._ P. Peat for the ]1n':\dat?r5}.\110_ﬁU~;-
der the compulsary winding-up order th= registrar wi ]n "”,;.
b+ aproint an official receiver, - It is <aid that the comh any’s
hictorv really consisted ~f repeate{? attel’{ln:fs tQ# ho‘gotvz
monev. Tt was successful in borrowing a litt _e.t lzlud. a 5
rav a bic price for it, says a ‘Canadian Associated dispatc

from London.
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INSURANCE COMPANIES’ ASSETS AND
INVESTMENTS

Life I-nsurancé Corporations Doing Business in- Canada
Have One Hundred and Twenty Millions in
Bonds and Debentures

The Canadian, British and - American insurance com-
panies have large aggregate assets in ‘Canada. Those of the
‘fire companies, for instance, amount to more than $54,000,-
000; the accident, guarantee, burglary, steam boiler and
similar insurance companies, approximately, $5,000,000;
and the life insurance companies doing business in Canada,
$275,000,000. Of the Canadian fire companies’ assets amount-
ing to $14,000,000, stocks account for $1,514,000, and bonds
and debentures for $6,834,000. Cash on hand and in bank
total $1,513,000, and loans on real estate, $1,050,000. The
British companies transacting fire insurance in Canada have
total assets in this country of $34,258,000. Loans on real
estate is the biggest item contributing to that amount; they
aggregate $15,752,000. Their bonds and debenturés amount
to $12,724,000; stocks, $67,000; and cash, $1,347,000.

The American fire companies have small assets in Can-
ada amounting to $5,175,000. The bulk of this, viz., $4,-
028,000 is in bonds and debentures. These figures include
those of the Union Assurance Society, of Paris, France, the
only company doing business in Canada under a Dominion
license which cannot be classified as Canadian, British or
American. It has $55,295 invested in bonds and debentures
in Canada. In the assets of Canadian fire companies,
real estate amounts to $067,000, and in those of British com-
panies $2,306,000. The American companies hold no real
., estate in the Dominion.

Assets of Miscellaneous Companies.

The total assets of the corporations doing miscellaneous
insurance in Canada amount to $5,589,000, bonds and de-
bentures accounting for $3,105,000. Only four of the eight-
een companies engaged in this class of business have real
estate included in their assets, the total being $198,108.
Five companies have loans aggregating $86,531 on re.al
estate. Four companies have nearly $1,000,000 invested in
stocks.

The Canadian life insurance companies have real estate
valued at $7,045,156 among their total assets of $190,717--
000. Their loans on real estate amount to $63,565,000 and
loans on collaterals, $2,380,178. Cash loans and prémium
obligations on policies in force are $22,060,000. Their cash
on hand and in banks aggregates $2,492,000. The total as-
sets in Canada of British companies doing life insurance in
this country amounts to $20,751,000. Loans on real estate
account for $10,127,000; loans and collaterals, $135,000; and
cash loans and premium obligations on policies in force, $1.-
897,000. The cash on hand and in banks or deposited with
the Dominion Government totals $147,262.

Have Little Real Estate.

The American life companies doing business in the
Dominion have nearly twice the volume of assets in Canada
as those of the British companies, viz., $54,740,000. Their
Joans on real estate approximate $3,142,000. Cash loans
and premium cbligations on policies in force amount to $6.-
561,000. They have no loans on collaterals. Only omne of
the sixteen American companies holds real estate in ‘Can-
ada, the Metropolitan Life. which has $58.682. Three of the
fifteen British companies have $643,405 in Canadian real
estate.

“The bond, debenture and stock holdings of the life .in-
surance companies doing business in Canada under Domin-
ion charters may be tabulated as follows:

Companies. Bonds and Debentures. Stocks.
U e o e e $68,475,565 814,328,471
Brilishy o S i 16,166,671 151,084
A Loy Lo Y b S R 43,045,386 18,000

Important Market Factor.

Qur life insurance companies, therefore, are an import-
ant factor in the Canadian investment field, the above figuree
showing that at the end of last vear these corporations had
invested in bonds, debentures and stocks in Canada no less
than $142.186,077.

The statement in the government hlue book, showing
the movement of securities ¢f Canadian life companies dur-
ing the six months ended December 3i1st, 1911, indicates
that the life insurance companies made the following pur-
chases of bonds and debentures: ;

Securities. Par Value. Price Paid.
Bonincial = $ 7573 8 74148
Bhscellaneons - .ol 114,050 113,810

O R R 734,733 622,558
B mcioal L 1,134,434 1,145.853
" Railway, light, power, etc... 4,040,570 4,538,202
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These figures show that the life insurance companies
were strong supporters of the municipal bond market and
also of industrial and railroad bonds. They made purchases.
too, of stocks with a par value of $249,310, paving therefor
$388,088. Their real estate purchases totalled $390,273

The other side of the ledger is shown in the following
table giving details of the bonds and debentures sold during
the same six months’ period:

Securities. Par Value. Price Recvd:
Indastrialoss i ok oINS $ 8,000 $ 8,100
Municipalsi - &avive i r oyl 444,827 441,956
Railway, light, power, etc... 1,336,420 1,211,838

The companies sold stocks with a par value of $310,-
150, receiving therefor $349,049. They also disposed of real
estate amounting to $160,085, having paid $100,870 for it
previously.

———ea e —————

STOCK OF FISHERIES COMPANY OFFERED.

A maritime stock offering has been placed on the market

by Mecsrs. F. B. McCurdy & Company, Halifax, in the shape
of a block at par of $200,000 7 per cent. cumulative preferred
stock of the North Atlantic Fisheries, Limited, with a bonus
of 40 per cent. common stock. The company has authorized
capital of $4,000,000, of which $1,000,000 is issued. The
$1,000,000 authorized preferred cumulative stock is redeem-—
able at the rate of 110 per cent. of par and accrued dividend.
There is also $1,000,000 common stock.  Half of each ig
issued.
The objects of the company are to operate cold storage
plants, curing and canning factories; to carry on business as
dealers in fresh, smoked and canned fish, from the Atlantie
fisheries ; and to buy and sell bait and other merchandise com-
monly used by fishermen. The North Atlantic Fisheries_
Limited, has been organized for the purpose of acquiring as z
going concern, the Halifax Cold Storage Company, Limited.
adding largely to the working capital and extending the plants
and business. P
The Halifax Cold Storage Company was established in
1906 for the purpose of supplying cold storage room at Halifax
for the produce and provision trade, and bait for fishermen, as
well as providing space and facilities for the company’s own
fresh fish and provision trade. A plant has also been built
and is operated at Port Hawkesbury, N.S. 2
The company’s plants have a capacity for handling 20,5
000,000 1bs. of fish per annum, equivalent to 1,000 carloads of
20,000 lbs. to the car.. The business of the company has out-
grown the capacity of the plants, and it has become necessary-
to increase the facilities. With this end in view additionaj

ultimately double the capacity of this: plant.

The North Atlantic Fisheries, Limited, will have the fol.
lowing sources of profit:—Selling fresh fish wholesale; mak.
ing and selling various kinds of manufactured products, such
as boneless fish, bloaters, kippers, etc.; selling bait and ice
to local and bank fishermen, and selling cold storage facilities
to importers and exporters of provisions.

The earnings of the Halifax Cold Storage Company for
the last fiscal year were $35,155, and have shown a gradual]

increase. This is seen from the following table :—
QIO e S e R LR R $20,305
TOBT o N R S A e R AR 24,465
F oy o BT e U R R R S T N O 35,155

The above table shows the actual net profits and does nog
include the sums paid by the company as interest on borrowed‘
capital. With this interest included, the trading profits for
the last three years as certified by the company’s auditor, wer,
as follows:— For 1910, $21,845.88; for 1911, $26,039.27; ang
for the year ending April 30th, 1912, $309,605.26. ¥ ;

In taking over the Halifax Cold Storage Company, Limi¢
ed, as a going concern, over $225,000 additional workin
capital will be added to the business. In this connection i
is to be noted that the net earnings of the Halifax Cold Stoy_
age Company, Limited, as shown by the company’s 1a_s; 3
financial statement, are more than sufficient to pay the
dividends on the total preferred stock now being issued by the

The directors are:—Messrs. Arthur Boutilier, presiden
and general manager; H. N. Wallace, banker; O. E, Smith
president Nova Scotia Car Works, Limited; R. A. Corbett, of
Messrs. G. S. Campbell & Company; Dr. C. F. Fraser, direc 3
tor, Eastern Trust Company; Thomas Notting, barrister ; ang
F. B. McCurdy, M.P., banker, all of Halifax. :

et A AR P »

The following Canadian issues have been listed:—Cpyy.
adian Western Natural Gas, Light. Heat & Power, ’{8”,64?
sterling fives; citv of Edmonton, £505,100 sterling four an
halves: Southern Alberta Land, 47,302 shares, £1 each; Wegy
ern Canada Trust, 29,000 5 per cent. cumulative prefere

shares, L1o each.
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Life Insurance Policies Purchased in Canada Last Year

Of 414,596 life jnsurance policies purchased in Canada last year, valued at $195,446,780, the most popular apparently was the
straight life, of which, 234,899, valued at $128,623,232 were issued. Endowment policies sold in Canada last year numbered 106,210,
valued at $36,499,945. Term and all other policies accounted for the remainder, viz.: 73,487 with a value of $29,246,270. Of the life
policies the American companies issued twice as many as the Canadian companies, although their aggregate value was half that of the
fewer policies of our own companies. American companies issued about 58,000 endowment policies while the Canadian companies sold
46,000. The value of the former was $12,000,000 and of the latter $23,000,000. The Canadian companies disposed of 70,064 term and
other policies valued at $21,950,272, the British and American companies being responsible for the small balance making up the total under
that heading. Interesting details culled from the government bluebooks are given below :—

Lire l ESNDOWMENT “ TERM AND ALL OTHER All)s[?::‘?:m TOTAL
Number ; Amount | Number i Amount Number ‘l Amount Amount “ Number Amount
Canadian Companies t $ $ $ $
British Columbia Life....... Sv o u el 3371 1 U(P"u'“'" - 32 56,500 5 29,456 None 374 1,095,805
Canada Life (Canadian business)...... 2,479 l 5,779,944/ 798 | 1,783,200 246 | 1,486,076 15,670 3,523 9,064,890
Confederation (Canadian business)...... 2,152 | 3, 6¢ %.’,.Zlh 702 938,903 123 470,500 23,647 2,977 5,065,266
Continental e s Lo aiih s soven v 816 | 1,243,734 202 415,550 57 174,000/  None 1,165 1,833,284
(s o 1 o B | OB A I S e e R 1,104 | 1,984,070 202 303,500 o8 219,500 None 1,364 2,607,070
qoomiion - L. 2 00 L e s e e e 925 ‘ l 884,673 260 420 500 12 83,750 6,540 1,197 2,395,463
. i (OrdinanyE Vot o e % 1,474 2,171, 450/ 474 572,047 79 267,500 None 2,027 3,010,997
Excelsior Life. “\Monthly ,........... | None ' ’\onc i 1 19/ None None None 1 19
Federal Life (Cand.dmn busnm,ss) ...... 2,048 | 3,339,500 554 795,000 42 166,000 1,161 2,644 4,301,661
Great-West (Canadian business)....... 5,205 | 12,230,776 840 1,436,737 304 1,828,881 13,641 6,349 15,510,035
Home LU S dn s L L 5t 286 | 467,592 147 216,500| None None None | 433 684,092
Imperial Life (Canadian busmcse) cesss| 2,699 ‘\ 4,679,482 523 857,305 117 523,883 1,241 3,239 6,061,911
fOrdinary ...... RIS, 598 1 450,720, 2,844 ..,.\L)l, 736 13 31,000 None 3,455 3,333,455
London Life. . . Undustrial. .. ... ..eess 8,462 = 1,309,258| 23,774 | 2,726,471| None None None 32,236 4,035,729
Manufacturers (Canadian business)....! 3,837 '».8'-’-* 972 734 | 1,147,436 73 416,311 13,055 1,644 8,400,774
Monarch Lifes. o, oo cavivity vaosaive 415 | 1,099,500 26 51,400 7 169,000 34,904 518 1,354,804
Mutual Life of Canada (Canadian busi- |
GO T S a PR L1 3,485 | 6,553,713 1,507 | 2,599,933 202 22,000/ None 5,194 9,975,646
National Life of Canada ((,dnudmn l | &
business) ..... s e R R L 1,232 | 2,671,063| 214 348,855 133 794,000 None | 1,679 3,813,918
North American (Canadian business). . 1,872 | 3,245,357 727 | 1,078,972 268 738,500 6,013 2,867 ! 5,068,842
Northern Life. . i g s 866 | 1,205,225 435 568,220 54 138,500 None 1,355 1,911,945
ROVALGIRIIIMS - . e i s an s iarmsss 197 | 183,500 21 | 22,500 None | None None 218 206,000
7 e T g I R R e e MR R 189 226, ”00 48 | 54,500| None None None 237 | 280,500
Sovereign Life e i G 256 .»w 000, 31 | 56,500 7 33,000 None 204 638,500
Subsidiary High Court of the A.O.F. ... 253 210, 100! 60 ! 53,200 None,. NOH(Z 1,§1_t_ 313 265,117
: y ; [Ordinary ... | 6,503 | 11,504,865 1,496 | 2,168,334 7 24,389 49,735 8,006 13,747,323
Sun Life (Can. business).. AThetft S None None None None None None None None Nopi
Travellers Life of Canada........ vens e 365 ‘4"0001 75 127,000 57 425’“37 None 497 1,302,937
2ok g OFBRAIY : cvias oeiis ; 575 482,608 1,647 862,296 2 7,000;  None 2,224 1,351,904
Union Life... { BRbNStRd c re 20,667 | 4,330,443 8,079 |  553,060| 68,128 | 13,098,089, Nome | 105,874 | 17,981,592
Totals s iep s gl | 78,197 80,015,6101 46,543 | 23,066,173] 70,064 | 21,950,272| 167,424 194,304 | 125,199,479
British Companies ! t j
Commercial Union ..... it 3 15,000 4| 8,973 1 10,000 462 8 34,435
Liverpool and London and Globe e e 2 960 None | None None None None 2 960
London and Lancashire Life and General 518 1,393,311 263 411,206 27 122,128 8,701 808 1,935,346
North British and Mercantile...... Noxs 12 24,000 10 | 21,500| None None None 22 45,500
Phosnix of " LondoN . it sy Sasaann i 126 453,000 64 130,650 34 169,500 64,776 224 817,926
RS 488 | 1,166,385 104 | 188,500 46 309,500 1,367 638 1,665,752
T T T (RN R e S R T A 335 1,311,444 305 ! .)"0,064 34 142,500 693,616 674 2,673,124
Totals. s eivivaivitoesranrananss | 1,484 | 4,364,100 750 1,23&393 142 753,628 768,922 2,376 7,173,043
American Companies 1 o
Aok Life. .. s S 55 £61,015 346 585,285 338 750,050  None 739 1,596,350
Equitable. ...... SeLiieTe 766 | 1,723,585 © 148 239,000, 125 431,500 39,903 1,039 2,433,988
Metropolitan . {Ord“‘afy cessseenneens | 5,334 | 7,659,975 4,603 | 3,572,012 595 654,000 7,621 10,5632 | 11,893,608
Industeial ool 0N 000 21178,700 11,837,496 31,449 3,263,212 79 7,900 None 105,318 15,108,608
Mutual Life o‘f NewNork: .. Wil 1,038 3,049,781 141 198,500 146 652,378 50,710 1,325 3,951,369
New. oEic: L i e <, et 2,523 5,655,046 542 730,595 35 153,000 34,384 3,100 6,573,025
Provident Savings......... ceeeans el 5 11,000/ None None None None None ey 11,000
e e { Ordinaryn...uceouen..o. | 3,621 | 3,571,724| 1,004 890,949| 1,629 | 2,763,071 470 6,244 7,226,214
; kodusteial o 0 st 67,717 9,118,734 20,487 2,470,939 26 3,218 None 88,230 11,592,891
State: L Sl v s s s s i 23 113,500 5 14,000 4 19,000 40 32 146,540
Travelers. ... .. Bte Mk stwnie g o v Ninice 263 739,183 59 108,887 265 939,753 769 587 1,788,592
Union Ml 0 o0 v & 169 454,483 38 64,000 31 144,000 7,090 238 669,573
United States Life.......... e S e 14 48,000i 5 10,000 8 24,500 None 27 82,500
Totals: . ieidi N A . 155,218 | 44,243,522 58,917 | 12,147,379| 3,281 | 6,542,370 140,987| 217,416 63,074,258
RECAPITULATION
— T AN
Canadian Companies....eveeeeeeeeen.. 78,197 80,015,610! 46,543 23,066,173! 70,064 | 21,950,272 167,424 194,2% 123,}!7?%3 ;g
British Companies. - ... PR g e | 1,484 1 4,364,100 750 \2 142 753,628 768,922 013'416 65,074 258
American Companies....eosseeen euaes ilaa,?ls 44,243,522 58,917 | 12,147,379 3,281 | 6,542,370 140,987 ,074,
Totals . coinavicsin T 234,809 1128, 6222 ,‘23‘2|106,‘_)10 36,499,945 73,487 | 29,216,270, 1,077,333| 414,596 195,446,780
|
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LIFE INSURANCE IN FORCE.

The total amount of life insurance in force in Canada at
the end of last year was $063,605,809, represented by 1,334,-

714 policies. These were divided with the Canadian com-
panies as follows :—
Policies in force.
Companies. Number, Amount.
Canatian . on doaes asiies 619,178 $630,202,042
Brtesbel s inns faced s 24,031 51,751,405
ATRBTICaN < s i s s s 691,505 272,652,362
1,334,714 $063,605,809
The Canadian companies have a strong lead. Bonus ad-

ditions on December 31st, 1911, amounted to $9,218,811. Of
that sum, $5,818,167 was credited to Canadian companies, a
little more than $2,000,000 to British companies, and a trifle
less than $1,000,000 to American companies. The values of
the policies in force at the end of last vear were divided as
follows :—

Term and
Companies. Life, Endowment. all ‘other.
Canadian  ...... $445,813,547 $148,104,447 $39,555,881
Bratash v 20,865,054 17,136,703 2,287,152
American .. 175,062,663 76,557,531 10,553,030
There is little doubt as to the most popular style of policy.
e -

SUCCESSFUL ACENT MUST BE A SALESMAN.

Mr. F. W. Tasney, of Chicago, western manager of the
ordinary department of the Prudential, in' a recent address
said :

“Education in general, elaborate training and a large
equipment of information seem often to be handicaps to an
insurance solicitor. Above all things he needs to be a sales-
man. The fighting is done by the fellow, not with
heavy artillery but in light marching order. The vest pocket
rate book is the gatling gun of the profession. Going to the
hip pocket for a rate book is dangerous in some parts of the
country. A solicitor at times should throw open his coat and
show that he is not armed. Two solicitors tackled a Sweflfa
one with charts showing assets and liabilities, the other with

a compendium of rates, policy contracts and what not. After

an hour or so the Swede asked: ‘What you want me to buy,
book or map?’ The successful solicitor should know when
to quit and when to go. He must not do all the talking. He
must know he has something good to sell, he must have
faith in the company that puts out the goods, and he must
be thoroughly acquainted with the merits of both.”

SOME BIC LIFE !“SURANOE FICURES

Life insurance in New York State, the home of the
famous Armstrong law, has assumed large proportions. Ac-
cording to the latest report of the State Insurance Department,
assets were $3,042,144,350, an increase over the previous vear
of $248,806,028, of this increase $115,033,202 being in New
York state companies. The liabilities of the various com-
panies, excluding gross surplus and special funds, were $3,-
727,340,150, of which $2,181,200,609 was in New York com-
panies. The gross surplus and special funds amounted to
$214,804,206, of which $78,046,053 was in New York com-
panies.

The total income was $754,533,218, of which $395,736,673
was in New York companies, an increase over 1910 of $7,028,-
108, the total gross increase for all companies being $37,-
880,482. The disbursements for the year are shown to have
been $526,742,609, of which $300,008,215 was paid to policy-
holders, while the cost of management, including dividends to
stockholders, was $136,644,484.

New York companies issued 389,628 ‘““ordinary’’ policies
in 1911, insuring $686,677,019, as against 382,041 policies is-
sued in 1910, insuring $687,006,384. Companies of other
states in 1911 issued 421,834 policies, insuring $891,160,230,
while in 1910 they- issued 364,087 policies, insuring $757,-
834,872, Compared with 1910, it appears that there were 64,-
434 more policies issued last yvear and the amount of insurance
written increased $142,004,903. There were 40,080 more
nolicies terminated in 1c11 than in 1910, and $82.315,168 more
insurance.

The total number of ‘“ordinarv’’ policies in force on De-
cember 31, 1911, was 6,621,386, insuring $12,802,080,204, an
increase in policies over 1910 of 345.1905 and in ipsurance
$682,141,142.. The amount of “‘industrial’”’ insurance in force
was $3,100,098,003, an increase over the previovs vear of
8201,282,613, making a total increase in insurance in force for

both classes of business of $883,423.755.
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The business in force in the state of New York and trans-
acted therein during the past year by all life insurance com-
panies of this and other states including ‘‘industrial’”’ busj
ness was as follows: Policies in force 6,111,581, insuring $2=
723,203,369 ; policies issued 038,486, insuring $302,342,650;
an increase in insurance in force of $160,240,904 over 1910 and
an increase in insurance written and paid for of $20,078,869.

The total receipts of the Department for the fiscal vear
ended September 30th, 1911, were $604,585; the total expeddi-
tures were $301,673; an excess of receipts over expenditures
of $302,0912. 1

The par value of the securities, held on deposit by the
Department on December 31st, 1911, bélonging to the va'rious
insurance companies required by law to make such deposits
was $33,720,710. =

-

LIFE ACENTS MUST PUT IN A FULL DAY. *

The New York Insurance department, in a circular letter
announces the stand it has taken regarding part-time mer;
engaged in the life insurance business :

“This department realizes that the ranks of life insur-
ance solicitors must, from time to time, be recruited from men
who have previously been otherwise engaged, and that it is
sometimes impracticable to sever the earlier business connec~
tions until it has been ascertained whether the occupation
of a life insurance solicitor can be exclusively embarked on
In the case of men who can establish a strong prima fncie‘
case we shall be disposed, by the issuance of an experimentaj
license for one year, to give the applicant €Very opportunity
to make his choice definitely. In all such cases, however it
must be borne constantly in mind that the business of soli;,it-
ing llf(? insurance is one which calls for a high degree of
professional efficiency and training, and that in the long run
it can only be conducted properly by those who devote their
entire time to it.”’ i

COMPULSORY INVESTMENT OF LIFE INSURANCE
RESERVES.

Mr. Alfred Hurrell, attorney. for the Association of Life
Insurgnce Presidents, delivered an address before the South
Carolina Bankers’ Association on  “The Call for Invest-
ments.”” He declared that reputation as a banking asset ig
as essentlal to a state as it is to an individual, and urged the
enactment of fair, conservative laws as the best means of
attracting outside money, saying that compulsory inveStment
legislation repelled capital. On this point he said:

‘“Many cases could be cited, did time permit, to illustrate
what I mean when I say that the attitude of the people of gz
state is one of the determining factors in’ influencing capital
to come or stay away. A concrete example of this truth, oc-
curring within'life insurance circles, is furnished by the hiss
tory and results of certain legislation in Texas. [ refer to
the statute of that state commonly known as the Robertson
Compulsory Investment law. Here was a legislative at-
tempt, as the name of the act implies, to compel investments
in local. securities, to use legalized force in the gentle art of
marketing its promises to ‘pay. Not content with ‘the steadv
but sure processes of the law of supply and demand, and gz
sturdy reliance on the value and attractiveness of its re-
sources to influence favorably and in a natural way the flow
of .capital to it, the state embarked upon a coercive policy
which its advocates claimed would increase the volume of in-
vestments at once. Let us see what happened: ;

“The requirements of the law immediately forced twenty_
three of the best life insurance companies in the country out
pf the state. This action pleased the stock jobber and the
insurance company promoter, as it gave them the opporfunity
which they very thoroughly improved, to.reap a golden har-
vest in the fields thus vacated.  The politicians. however
not realizing in their blindness that they were killing the
gocse that laid the oolden egg; in their impulsive desire to
gather them all at one fell swoop, and who had not really in-
tended to give the state such adverse advertising as ihes
withdrawals did give it, set up the hue and crv that the ac?
tion of the companies was not taken in good faith, hut in a
spirit of revenge and retaliation. They could not sea wh;;t
has heen seen more clearly since, that the question was na.
tional. not local. and that the companies could not tempoy.
ize with such a law in one state unless they could live anq
successfullv operate under it in every state in the Union
were this same law adopted. With the exit of the cOmpanieg
went the greatest opportunity Texas ever had of enjovine a
strong, steadv, and what would have been an increasing flowe
of monev to it for its development.  Instead of realizine
what® it had. the state deliberatelv . blockad the e nnnear
throueh which investments wers ~omine ta it and deflectag
the' cut=nt inta the nasrbeiatqssa af Okltabama and' Losl
innn and elsewhere.” :
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Vancouver, B.C.—The False Creek $600,000 by-law was
passed.

Brantford, Ont.—Brantford city council passed a by-law
to expend $14,000 on the widening of local dykes.

Newmarket, Ont.—Up to August 28th for $28,000 5 per
cent, 3o-year debentures. J. E. Hughes, clerk, Newmarket.

Outlook, Sask.—Up to August 19th for $15,000 5 per
cent. 3o-year debentures. A. Moore, secretary-treasurer Qut-
look.

Imperial, Sask.—Tenders are called for $15,000 6 per cent.
15-year waterworks debentures. J. G. Hobman, secretary-
treasurer, (Official advertisement appears on another page.)

Stettler, Alta.—Until August 22nd for $10,800 5% per
‘cent. 20-year waterworks, and $4,000 5% per cent. 20-year
electric light debentures. R. Dick Ballantyne, secretary-
treasurer.

Duck Lake, Sask.—Until August 31st for $4,000 5% per
cent. 20-year, and $6,000 5% per cent. 20-year Government
guaranteed general debentures. F. Hopwood, secretary-
treasurer,

Bassano, Alta.—Up to September 16th for $150,000 5 per
cent. 3o-year water and sewer debentures. Geo. B. R. Bond,
secretary-treasurer, Bassano. (Official advertisement appears
on another page).

Carleton County, Ont.—Up to Tuesday, August 20th,
1912, for the purchase of $20,000 county of Carleton, Ont.,
bonds, to be issued on second day of September, 1912. C.
McNab, county clerk, Ottawa.

Ottawa, Ont.—Until August 29th for $12,000 4o-year,
$727,000 30-year, and $202,429.99 20-year debentures; inter-
est, 4 per cent. Charles Hopewell, mayor. (Official advertise:
ment appears on another page.)

Windsor, N.S.—Up to August 28th for $10,000 deben-
tures bearing interest at the rate of five per cent. per an-
num, payable half-yearly and redeemable in thirty years.
J. C. Geldart, clerk and treasurer, Windsor. ;

Forest, Ont.—A by-law providing for the raising of $30,-
o000 for installing a waterworks system is to be submitted to
local ratepayers. Another proposal is to take over the elec-
tric plant and run it under municipal ownership.

Montreal, Que.—Up to September 12th for $500,000 4 per
- cent. 3o-year bonds of Montreal city Protestant board of
school commissioners. C. J. Binmore, secretary-treasurer,
Montreal. (Official advertisement appears on another page).

Neepawa, Man.—Up to August 3oth for $100,000 4% per
cent. 3o0-years waterworks and sewers debentures, and $2,-
693 5 per cent, 20-years. ]. W. Bradley, secretary-treasurer,
Neepawa.

Taber, Alta.—Four by-laws were carried, and were for
the following purposes:—$4,000 for remodelling the old
school building ; $3,000 for laying plank sidewalks; $3,000
for improvements at the ball grounds for the use of the Agri-
cultural Society; and $3,000 for grading certain streets.

Chilliwack, B.C.—Up to September 3rd ror rollowing s
per cent. go-year debentures: Waterworks, $100,000; high
school, $25,000; macadamizing, $30,500; drainage, $3,500;
city hall, $2,500; fire hall, $1,000. D. E. Carleton, city
clerk,) Chilliwack. (Official advertisement appears on another
page.

Saskatoon, Sask.—By-laws ratifying the agreement made
between the city and the Quaker Oats ‘Company, and the one
authorizing the expenditure by the city of $85,000 for the
purchase of property for them, and the by-laws for city hall
furmt&xre, $15,000, and Nutana Hill paving, $55,000 were
passed.

_Montreal, Que.—The Protestant Hospital for the Insane
invite tenders for $185,000 of debentures of $1,000 each,
bearing interest at the rate of four and one-half per cent.
per annum, principal and interest being guaranteed by the
provincial government for a term of twenty years. J. Brown,
secretary, Montreal,

St. Thomas, Ont.—The city council has decided to sub-
mit five industrial propositions to the ratepayers for their
approval. They are as follows:

St. Thomas Biscuit Company, to erect $60,000 biscuit
and cardboard box factory and employ 100 hands, for loan
of $35,000 for ten vears, and fixed assessment of $5,000.
Erie Iron Works, manufacturers of farm implements and
hardware specialties, to enlarge and improve factory and
increase number of hands from 20 to 50, in return for loan
of 815,000 and fixed assessment of $5,000. Mr. E. E. Dono-
van, of London, to locate $32,000 shoe factory, for loan of
$12,000. Mr. A. J. Strough, of Gallion, Ohio, to erect fac-
tory for manufacture of steel grave vaults in return for tree
site and fixed assessment of $2,000. Local capitalists, to
erect cold-storage plant, for fixed assessment of $2,000.
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Large Number of Millionaire Insurance Organizations
in Canada and the United States

LIFE COMPANIES’

Millionaire insurance organizations of all classes operat-
ing in the United States and Canada now number three
hundred and sixteen, judging them by the volume of assets
held. The list recently presented in the Insurance Press
covers the entire number, and is arranged in order of magni-
tude. The large life companies head the list, no fewer than
twenty-two of them coming ahead of the first fire insurance
company. The largest life insurance company in this respect
possesses more than $680,000,000 of assets, while in fire in-
surance the leader has but $32,000,000. Casualty companies,
excluding those which also transact a life business, are headed
by one with nearly $10,500,000 occupying the fifty-sixth place.
Some fraternal orders occupy prominent positions, the largest
being in thirty-fourth place with approximately $19,000,000,
while three others individually possess more than $10,000,000.

Nearly all Life Insurance.

; An interesting feature is presented in the summation show-
ing a grand total of.more than $5,000,000,000, over 8o per
cent. of which is credited to life insurance.

00 Lafe  COmMPRRIeSs- v s ok ot s

$4,317,180,612

114 American fire and marine companies. . 500,028,073
g8 Eratarnal orders - oot i s 120,758,008
36 Foreign fire and marine companies .. 124,500,113
32 Casualty COmMPANIeS -~ i i viius siisans 110,131,605
316 1 TR R SR i T $5,181,619,271
The first twenty companies are as follows :—
Class of
Bank. Name of Company. Assets. Business.
r;. New York Life, N.Y. «iiiviv. $684,684,686 Life.
2. Mataal Life; XYL viseissi s 587,130,263 Life.
8. Equitable Life; N.Y. o i 503,867,007 Life.
4. tMetropolitan Life, N.Y. 352,785,890 Life.
5. Northwestern Mutual, Wis... 285,575,219 Life.
6. tPrudential Ins. Co., N.Y.... 258,824,078 Life.
7.  Mutual Benefit, N.J. ....... 147,202,307 Life.
8. Penn ‘Mutual, Pa. 2 0 hahe 126,487,055 Life.
o. - ZAetna Life, Cong. s iy 104,755,535 Life.
10. Union Central, Ohio ....... 87,237,023 Life.
11. +John Hancock, Mass. ...... 82,831,246 Life.
12; °Travelers, Conn. .......... 79,924,203 Life.
t3. Provident L. & T., Pa. 77,783,777 Life.
14. Connecticut Mutual, Conn... 68,842,290 Life.
15. Massachusetts Mutual, Mass. 64,730,642 Life.
16. New England Mutual, Mass. 58,440,119 Life.
aye  Nationkl Late Ve = oo 53,443,227 Life.
18. . Germania Life, N.Y. ...... 46,786,132 Life.
i Canada Life Can."  i.:.:.. 44,257,341 Life.
2oy snn Life, 'GCans LU0 e 43,900,886 Life.

+Indust. and Ord. also.
©Accident also.

How Canadian Companies Stand.

The Independent Order of Foresters, Canada, is rated
thirty-fourth on the list and the Mutual Life of Canada
thirty-fifth. Other Canadian companies are given in the list
as follows :—Thirty-nine, Confederation Life; 42, Manufac-
turers’ Life; 45, North American Life; 57, Great West Life;
75, Imperial Life; 110, Federal Life; r17, Canadian Order of
Foresters; 125, London Life; 161, Dominion Life; 165, Ex-
celsior Life; 167, Western; 208, National Life; 211, Society
des Artisans; 214, British-America; 216, Northern Life; 218,
Ancient Order United Workmen ; 229, Union Life; 233, Home
Life; 256, Continental Life ; 310, Guarantee Company of North
America.

———e—————

Mr. W. J. Chalis, the London secretary of the Western
Canada Land Company, the Southern Alberta Land Com-
pany, and the Canadian Wheat Lands, Limited, has been
visiting Edmonton in connection with the business of the
companies. He will conduct a party of British capitalists
over the province during August and September.

FIRE INSURANCE COMPANY——A strong ﬁnanc1a(}
company in Calgary controlling a large volume of B%ood
business, wishes to obtain the general agency of a Boar
Company. Address P.O. Box 1236, Calgary, Alta.

WANTED__A British Fire Insurance Company requires
at Toronto a capable clerk with knowledge o (1:18';151‘11;(1:2:
business: good prospects. Avply, Statlngl\{agr?ﬁrq Times
tions and salary expected to Box 70, The Monetary
Office, Toronto.
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RAILWAY DEVELOPMENT IN THE KOOTENAY

’

Electric Power for Rossland Branch—Improvement of
the Through Crow’s Nest Route

{Special Correspondence).
Nelson, B.C., August 12th.

The announcement of the West Kootenay Power & Light
Company, that it will install a third unit in its main plant at
Upper Bonnington Falls, below Nelson, to be in a position to
furnish electric power to the Canadian Pacific Railway when
the latter electrifies its Rossland branch, is one of the numer-
ous ways in which the construction activity of the railway com-
pany in the Kootenay is reflected. The plant is hydraulically
developed for 32,000 horse-power, and electrically developed
for 16,000 horse-power at present. The change to electricity
for motive power on the Rossland branch, it is generally be-
lieved, is to be the first step in the application of this agent
throughout the system in the mountains.

Preceding this change, for the last two years the Canadian
Pacific Railway has been steadily improving the whole system
tributary to the Crow’s Nest branch, and shortly the through
route portions will be of a standard equal to the main line.

To Be Standard Cauge.

The construction in the Slocan, which is to extend the
Slocan system over the summit and down to Kootenay Lake,
is nearing completion. On the Kootenay Lake section, the old
Kaslo & Slocan line of the Great Northern has been re-opened
temporarily as a narrow gauge line, to take in supplies and
bring out ore. Next season the entire system will be standard
gauge. The Canadian Pacific Railway, it is just announced,
will construct ore docks at Kalso, the port of that region, and
the silver-lead ore of the section will be conveyed in barges to
Nelson, where it will be transferred to rail for transport to the
Trail smelter.

The steel hull for the new. Kootenay Lake steamer has
arrived from the yards of the Polson Iron Works, Toronto, in
five cars, and 150 men are now at work in the Nelson yards
on this $200,000 boat, which next year will take its place in
the through service.

Short Line to Coast.

Overshadowing any of these evidences of the railway com-
pany’s intentions with regard to this territory is the rate at
which the short I'ne is being pushed through toward the
Coast. In eight months, at the present rate of construction,
the extension of the present Boundary branch, whic_h now 1is
operated to Midway, will be completed to Penticton, on
Okanagan Lake. In thirteen months or less there will be con-
nection with Merritt, the present terminus of the Nic_o]a
branch from the main line. On the date that that connection
is established, the through Crow’s Nest route will be diverted
at Nelson to the Boundary branch, when a direct train.service
between Nelson and Vancouver will be inaugurated. This
will be the third route between these termini, and will be much
shorter than either the Arrow Lakes route or the Great North-
ern route.

This revolutionary programme requires practically but a
year for its completion, and in all essentials the new Crow’s
Nest through route will be in existence and operation. When
the Lethbridge-Weyburn cut-off on the prairie, and the Merritt-
Hope cut-off near the Coast range are completed, the Crow’s
Nest route will originate at Winnipeg, and it will be at least
a co-ordinate route with the main line.

e
WESTERN LIFE INSURANCE COMPANY.

The statement issued by the Western Life Insurance
showing receipts and expenditures to June 3oth, 1912, shows
total assets’ of $112,000, which includes $15,850 invested in
first mortgages. The satisfactory surplus over all liabilities
amounts to $37,440. Total liabilities are $74,560.

The following is a summary of business obtained :—

! Amount. Premiums.

Total applications received ...... $949,500.00 $31,770.30
Total applications declined ...... 65,000.00 2,544.95
Total applications deferred ...... 5,000.00 114.50
Total business 1ssued ............ $879,500.00 $20,110.85
Decreases and increases ......... 12,500.00 380.70
$867,000.00 $28,730.15

Las tavminations ... b ool dnvei 15,500.00 668.10
Cxross amount an force - ..o .. $851,500.00 $28,062.05
Amount re-sinsured = .....ieiiia.. 100,000.00 1,263.50
;Te’ié! Smoont atirisk ... ... $751,500.00 $26,708.55

ol ®

Lo Beas
o
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PROSPECTS BRIGHT IN CALGARY

New Bank Premises—Interurban Railway Financing::
More Ready-made Farms

(Special correspondence.)
August 12th,

Bankers say that money for all legitimate purposes ;s
available. Manufacturers and wholesalers are doing g Dbig
volume of business and construction work is active. A
second branch office of the Canadian Bank wof Cummerce,
which will be used entirely by the bank and its office staff
is to be erected at the corner of 12th Avenue ana Ist Streez
West. .

For thirty years there has stood at the corner of 8th
Avenue and Centre Street the Royal Hotel. Witn its passing
as an old landmark the Merchants Bank proposes to erect OBy
the site a central office building at a cost of $400,000.

Calgary’s Interurban Railway is making progress not.
withstanding more than the usual number of vexatious de-
lays. The Dominion Railway Commission has sanctioneq
its proposal to float bonds to the extent of $:2,000,0co, and of.
ficers of the company are preparing to visit the London
money market to dispose of these. In the meantime pre-
paratory work is being done so that as soon as the financig|
arrangements are completed the line from Calgary to Car-
bon may be put into immediate operation. o

Two Hundred Million Cubic Feet Available.

Two more wells have been acquir.d by the 'Canadian o,
Western Natural Gas, Light, Heat and Power Companyv :
Each well is rated under test at 18,000,000 cubic feet, so thaé"
200,000,000 cubic feet of gas is the quantity row available
each day for distribution.

Hydraulic work is being utilized to terrace a pontion of
the hilly bank of the Elbow River in conformity with the
plan of the owners-who are laying out a new residential sub-
division. Water from the city mains, with pressure intensj.
fied to 200 lbs. by a two-stage centrifugal pum), is directeq
glgainst the hill. Abcut 1,000 cubic yards per night are be-
1n1=l,r washed down through the flumes into the old river chan.
nel.

Extending Ready-Made Farm Scheme.

A contract for 150 more sets of buildings for the Can:
adian Pacific ready-made farms has been awarded to a local
firm at a price in the neighborhood of $115,000. These farmg
are sold with buildings, fencing and some land in CIop 1o
settlers with small capital who are especially selected in the
British Isles.

A contract for fifty houses for the first of the 'Canadian
Pacific employees at the Ogden locomotive and car shops in
this city has been given to the Westinghouse, Church, Kerr :
Company, of New York. : s

— e
HELPS TO DECREASE FIRE LOSS.

““At the present price of building material, fireproof con
struction can be erected at a cost not to exceed 10 or 13 De-
cent. more than non-fireproof, and when we consider that o
fireproof building deteriorates about one-ninth of 1 per Ceny
per year as compared to 4 per cent. for ordinary buildin t:
that they rent better and that money can be borrowed on theys &
on better terms ; that they are vermin-proof, cooler in sum e
and warmer in winter, it would certainly seem a part of Wi T
dom and self-interest to adopt a better method in every Cas
when the building is to be of a permanent character, stat
Mr. P. H. Bevier, in an address at Orange, N.J. ed

‘“When a man builds a house in the country it may
that he has a right to jeopardize his own life and property o
those of his family, and gamble with the insurance ¢ 2
panies, but there is no question that the owner of property ix:n"
city or town has no right to erect a structure that will be
menace to the safety of the property of the adjacent own
This principle is clearly recognized in practice, and many Sx
the smaller cities are adopting building codes requiring { o
[ roof construction throughout a certa’n portion of the busin e
section, and semi-fireproof buildings in less congested de~ :
tricts. 1s.

“If one-half of the money spent by American cities for fi
iosses was spent for better building construction, the anhags
loss by fire would soon begin to decrease. Improvement alo“a
the line of better construction can only come gradually N g
can and should be hastened in thickly settled communitie.s
stringent building laws. City officials must be awakened by
their responsibilities and the individual shown that his o t
pecuniary interests lie in lessening the fire waste. Olq bu.
ings cannot be torn down at once and rebuilt, but we can -
to it that no more fire trans shall be built where they apo©
menace to other structures.” y <
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MUNICIPAL FINANCING ACTIVE

Option Given on Macleod’s Debentures—Prince Rupert
May Sell More Treasury Notes

Mr. Ben H. Morgan, of London, England, has been
given an option until October 31 on $325,000 worth of 4
bonds of Macleod, Alta. The debentures are for local im-
provements but will not be voted on until August 3oth. I'he
option is at 92%.

Prince Rupert is arranging to sell further treasury cer-
tificates, It has already placed this spring in London
£200,000 3-year notes at 5 per cent. The money is required
for the completion of the hydro-electric project.

Westmount Makes Short Loan,

The recommendation of the Finance Committee to bor- -

row $250,000 from the Bank of Montreal for six months at
per cent. was adopted by the Westmount Council. Inscrib-
ed stock will be also be issued in place of bonds for £100,000,
authorized to be issued under a previous by-law.

Alderman Brown reported to the Medicine Hat council
that he had spoken to Mr. Balfour of the Union Bank at
Winnipeg, who had agreed to give the council a loan of
$300,000. Mr. Balfour had wired the local manager of the
Union Bank to forward a full statement of the affairs of the
city. This had been done, and was considered satisfactory.
Mr. Balfour had then sent word to Mr. Hopper, giving his de-
cision that the council could get the $300,000.

Calgary Treasurer Issues Warning.

A note of warning was sounded by City Treasurer T, S.
Burns, in a communication handed to the finance committee
of the Calgary City Council. He said that his warnihgs to
the heads of the different city departments that economy
should be practised as much as possible had not been heed-
ed. He based his statements particularly on a report of the
city engineer which showed that the contracts let for 1912-
mostly for street work, totalled $1,501,082. The city treas-
urer said that about 3,000 men were in the employ of the
city, and that the fortnightly pay roll was $124,000, the high-
est mark yet reached in Calgary.

The city treasurer mentioned that he had no assurance
from the Bank of Montreal that the city would be advanced
$1,500,000 for which it had asked, pending the sale of de-
bentures on the London money market.

In the case of $750,000 worth of the securities, sold
through the Bank of Montreal to Messrs. Stimson and Com-
pany for a New York client of the latter firm. The coup-
ons of the Calgary bonds heretofore have always read pay-
able to the Bank of Montreal in Montreal, Toronto, Calgary,
London, England, and New York. As practically all hereto-
fore have been disposed of in London, no objection was
found to this wording. It was found advisable, however, to
scll $750,000 worth of the securities to Messrs. Stimson and
Company.

Werding on Bonds Changed.

When that company came to deliver the bonds to their
client the client raised objections on the score that the Bank
of Montreal did not actually have a branch bank in New
York, but only an office there, The objection delayed the sale
and to satisfy the buyer, the matter was taken up with the
Calgary officials,

. Acting for city solicitor Moffat, Mr. James Muir, bar-
rister, left for Edmonton to arrange to have the bonds alter-
esl to delete the wording, “London, England, and New York,
UbsA " _and validated by an order of the lieutenant-
governor-in-council,

A representative of Messrs. Wood, Gundy Company,
bond lzrokers, submitted a new offer for the whole of Leth-
bridge’s bond issue, which the council was not inclined to
accept.. The bond house representative will be quoted cer-
tain prices on the whole and also a part of the $753,000 is-

sue, and if sat.isfactory, the city may within a few days ef-
fect a sale of its bonds.

Hamilton’s Expenditures,

City Treasurer Leckie has issued a statement of Hamil
ton’s expenditures from January to the end of July. It shows
that all departments are provided for at present, but care
will have to be exercised if a deficit is to be prevented.

The appropriation for the administration of criminal
justice is running rather low, considering that there is an-
other five months to go. and that only $2,680.40 remains out
of the original appropriation of $14.0900. _However, even if
there is a deficit in this department. a saving in some other
department will even it up. The big increase in the ex-
penses of the construction of waterw,orks 1s not a deficit, as
this will be provided for in next vear’s debentures, but at the
same time -all departments are being urged to exercise the
greatest care for-the remaining five months of the year.
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" new elevator will be the

395

Edmonton civic officials are already considering how best
to raise the money required for next year’s work. ‘The
amount required for civic work in 1913 will be greatly in
excess of that used this year if plans at present under way
are carried out. If it'is found that the money market is too
tight it may be necessary for Edmonton to go without many
Improvements owing to the lack of funds. If this condition
arises it will not be because the city has reached its borrow-
ing limit or that its security is impaired, but merely because
it will be impossible to raise the money in the London
market,

The civic revenue of Montreal for the year 1911 exceeds
that of 1910 by $1,000,000, according to the city treasurer’s
statement.

The debt of the city, including aloan of $7,000,000,
placed in the hands of financial agents in London for issue,
amounts to $55,500,000.

The total revenue of the year was $7,656,833.
almost double the revenue of ten years ago.

The Montreal Tramway Company .gave the city on its
earhings $336,205.

The interest charges are very high, the city having paid
out in 1911 on its debt $2,006,033.

Over a million was given to the ‘Catholic and Protestant
School Boards for education. This is raised by a special tax
on property.

Under a new by-law Montreal’s borrowing powers are
reduced from 15 per cent. to 12 per cent. of the yvearly in-
crease in assessable properties and the city must also pro-
vide a sinking fund for all future permanent loans,

Vancouver Sells Large Block.

The city of Vancouver has accepted an offer of 03 net for
81,590,000 dcbcn;urcs, made by the city’s London agents,
Messrs. Brown, Shipley and Company,

—_——areo———

WILL NOT PERMIT ATTACKS ON REPUTABLE
COMPANIES.

This is

Insurance Commissioner Done, of Utah, resents any at-
tempt by agents of life insurance companies to cast doubt,
by innuendo or otherwise, upon the solvency or integrity of
competing companies, as a reflection upon the efficiency of
his office by permitting companies which are insolvent or
approaching insolvency to operate in the state. According-
ly he has issued the following manifesto:

“It has recently come to the attention of the Insurance
Department that a few life insurance agents have been cast-
ing doubt,chiefly by innuendo, on the solvency and integrity
of legal reserve companies authorized to do business in
Utah. Also that in their zeal for business they are making
unfair and misleading comparisons with other companies as
to expenses of management, dividend payments, : interest
earnings and other elements, using such statements as guar-
antees of future profits to policyholders, to the disadvantage
of competing companies and agents. In some inStances
policyholders have been disturbed and dissatisfied by such
representations, the lapsing of policies and dissatisfaction in
life insurance as an institution resulting therefrom. Notice
is hereby served that the Commissioner of Insurance re-
sents, as a reflection on the efficiency of his office, intima-
tions that he is permitting legal reserve companies to operate
in the state which are insolvent or approaching insolvency-
He will hold any agent responsible for statements authenti-
cated to him as coming from such agent, and will visit the
full penalty on offenders upon presentation of due proof.
The ruling is hereby made that when the agent of a com-
pany casts discredit and doubt on° competing companies,
and arouses dissatisfaction in the minds of present or pro-
spective policyholders, especially to the extent of destroying
faith in the solvency of legal reserve insurance companies,
such act constitutes misrepresentations as defined in Sec-
tion 48 of the insurance.code. The penalty is revocation of
license and turning of the offending agent over to the courts
for prosecution and punishment.”

— e ————

Mr. W. E. Woods, special commissioner of the London
Chamber of Commerce in Australia, expressed the opinion
in Vancouver last week that there must necessarily be some
sort of reciprocal aereement hetween Canada .and the United
States and certainlv foodstuffs should be given free entry
into each country from the other.

The Dominion Government has let the contract fOrTi.:}l;e
new State-owned elevator tn be erected at Port Arthur. o(fa
successful tenderers are: Messrs. Barnet and M_cQueen;rhe
Minneanolis, whose contract price was $1.17o.5~o.T v
same size as the Grand n(xin
Pacific elevator, and it will have a capacitv of thre{e az ba
cuarter million bushels. The work is to be completed by

September 15th, 1013
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ATLANTIC FISHERIE

LIMITED

7 PER CENT. PREFERRED CUMULATIVE STOCK

At Par and Accrued Dividend with 40 per cent. Common Stock Bonus

Purposes of Company

The North Atlantic Fisheries, Limited, has been
organized for the purpose of acquiring as a going con-
cern, the Halifax Cold Storage Company, Limited, ad-
ding largely to the working capital and extending the
plants and business.

The object of the Company is to operate cold stor-
age plants, curing and canning factories, to carry on
business as dealers in fresh, smoked and canned fish,
from the Atlantic Fisheries, and to buy and sell bait and
other merchandise commonly used by fishermen.

Permanency of Business

A business which supplies the necessaries of life, is
ordinarily regarded as being the most permanent. When
well managed, it is one of the most profitable under-
takings. Fish is a food, pure, clean and wholesome, at
the same time it is one of the cheapest, and well within
the reach of every consumer. This gives a permanency
and strength to the business of the North Atlantic
Fisheries, Limited.

Source of Supply

The fishinz industry has been a source of great
wealth to the people of Nova Scotia, and it is to be
noted that this Province produced in 1910 $10,110,243
worth of fish, or 33 per cent. of the total value of fish
caught in Canadian waters. The North Atlantic Ocean
contains a greater variety of fish, and the quality is gen-
erally regarded as being finer and more valuable than
that caught in other waters.

All the Company’s buying stations and plants are
admirably situated for receiving large supplies of fresh
fish from extensive central fishing grounds, and for
transferring the product by railway refrigerator cars to
points of consumption, thus enabling the fish to reach
the consumer in the best possible condition.

Market for Products

The growing market in Canada, especially in the
West, is a guarantee that the products of the Company
can be disposed of to advantage. The fish of the Hali-
fax Cold Storage Company is sold as far west at Seattle,
Vancouver and Victoria.

An idea of the growth of sales in the territory west
of New Brunswick can be found when it is stated that
in the vear ending Apuil 30th, 1907, the total was $22,-
076, and in 1912, $210,524, nearly a ten-fold increase.

Properties

The Company’s property embraces two wharf pro-
perties on the east side of Lower Water Street, Halifax,
N.S., admirably adapted to the Company’s require-
ments, with Warehouses, Cold Storage Plant and Boiler
House and Engine Room. These plants are modern in
construction, but have already become too small to meet
the demands of the business. It is planned to spend a
large amount of money in extending these cold storage
facilities.

In addition to the properties at Halifax, the Com-
pany owns a modern cold storage and fish curing plant
at Port Hawkesbury.

Management

The President and General Manager, Mr. Arthur
Boutilier, has contracted to serve the Company for a
term of five years. Mr. Boutilier has grown up in the
fish business, and is thoroughly familiar with every de-
partment. He is recognized as one of the most suc-
cessful fish men in Canada. He will have with him on
the Board of Directors, the under-mentioned men of
wide and practical business experience, who are well
qualified to advise in matters of general policy :—

Arthur Boutilier, President and General

Matager < iitN ol e i pl SN s Halifax
H.-N=Wallacep Banker oo sinianii L Halifax
O. E. Smith, President Nova Scotia Car :

Works, Limited Lo codsds o o e o Halifax
R. A. Corbett, of G. S. Campbell & Com-

D AR R e e e T b R Halifax
Dr. C. F. Fraser, Director Eastern Trust

Compatty ity el s e e Halifax
Thomas Nottihg, Barristers: om v ion ad, Halifax
E. B, sMeCurdy, M.P. Banker »i/. 0. i b Halifax

Profits

The earnings of the Halifax Cold Storage Company
for the last fiscal year were $35,155.00, and have shown
a gradual increase. This is seen from the following
table :—

TaTo L S e i e $20,305
{7y & SR NGRS 24,465
e e S ST G SR SR 35,155

The above table shows the actual net profits and
does not include the sums paid by the Company as in-
terest on borrowed capital. With this interest includ-
ed, the trading profits for the last three years, as
certified by the Company’s auditor, were as follows:—
For 1910, $21,845.88; for 1911, $26,039.27, and for the
vear ending April 3oth, 1912, $30,605.26.

In taking over the Halifax Cold Storage Company, Limited, as a going concern, over §225,000 additional aworking capital will
be added to the business. In this connection it is to be noted that the net earnings of the Halifax Cold Storage Company, Limited, as
shown by the Company’s last financial statement, are more than sufficient to pay the dividends on the total preferred stock noaw being
issued by the North Atlantic Fisheries, Limited. This does not make any allowance for the increased profits which should be derived

from the increased eworking capital.

With the addition of the working capital now being provided, and the enlarged business, the President estimates that the
annual profits should not be less than $60,000.00, and that they should show a gradual increase from year to year.

Complete prospectus and application forms will be supplied upon request to

F. B. McCURDY & CO.

Members Montreal Stock Exchange
Halifax, St. John, Montreal, Sherbrooke, Kingston,
Charlottetown, Sydney, and St. John’s, Nfid.
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Thursday, the 2g9th.

Trunk Pacific steamer August 26th.
berth, $18.

It will pay you to attend this sale.

ative.

GOVERNMENT SALE |
PRINCE RUPERT LOTS

Acting under instructions from the Government of British Columbia, I will hold
an auction sale of Prince Rupert lots on Wednesday, August 28th, 1g12.
sale will be held at Prince Rupert, beginning at 3 p.m.,

The lots to be offered will be in sections 1, 5, 6, 7 and 8, about three bundred in
all, and will comprise some of the choicest lots on the townsite.

Take Canadian Pacific Railway steamer from Vancouver August 24th, or Grand

If you cannot come yourself, send a represent-
For further information apply to

C. D. RAND, Agent.
Head Office: VANCOUVER, B.C. Branch Office: PRINCE RUPERT, B.C.

The
and continuing on

Fare each way, including meals and

LECAL NOTICE

PUBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as ‘‘The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 12th day of July, 1912, incorporating
James Steller Lovell and Charles Delamere Magee, accountants; William
Bain, bookkeeper; and Robert Musgrave Coates and William George
Flood, solicitors’ clerks; all of the city of Toronto, in the Province of
Ontario, for the following purposes, viz. :—(a) To underwrite, subscribe for,
purchase or otherwise acquire and hold either as principal or agent, and
q

absolutely as owner or by way of collateral security or otherwise, and to
sell, exchange, transfer, assign or otherwise dispose of or deal in the
bonds or, debentures, stocks, shares or other securities of any government
or municipal or school corporation or of any bank or of any ch" duly in-
COYI'N"}ted company or companies or corporation or corporations; (b) To
assist in the promotion, organization, development or management of any
corporation or company and to raise and assist in raising money for and
to aid by way of bonus, loan, promise, endorsement, guarantee or other-
wise any corporation in the capital stock of which the company holds
shares, or with which it may have business relations; and to act as em-
ployee, agent or manager of any such corporation and to carry on the
bus;lness thereof and to guarantee the performance of contracts by any
;uc cborp_oranon lol'.by flny Person or persons with whom }he company may
t“ct u;:ne{s re:txons, (c) To purchase, lease or acquire lands and in-
erests therein and water powers and water privileges and to develop there.
from any power, e‘lectncal or other energy and to use the same in connec-
tion with their business and to transmit the same, and sell, lease or dispose
of lands.or interests therein or power and to enter into working arrange-
ments with other companies, persons, firms or corporations for the use
thereof and to establish, operate and maintain any electric, gas or other
lighting, heating or power plant and to sell and dispose of electric, gas
or power light, heat and power; provided always that the rights and
privileges hereby conferred upon the company to generate, sell and dispose
of electrical energy for light, heat and power when exercised outside of
the property of the company shall be subject to all provincial and muni-
cipal laws and regulations in that behalf; (d) To sink wells and shafts
and to make, build, construct, erect, lay down and maintain reservoirs,
water works, cisterns, dams, culverts, main and other pipes and appliances
and to execute amj do all other works and things necessary or convenient
for obtaining, storing, selling, delivering, measuring and distributing water
for the purposes of lrnga.tion and for the creation, maintenance or develop-
ment of hydraulic, electrical or other mechanical power, or for any other
purpose of the company; (e) To construct, maintain, alter, make, work
or operate on the property of the company, and for the purposes of the
company, Oor on property controlled by the company, reservoirs, dams,
flumes, race and other ways, water powers, aqueducts, wells, roads, piers,
wharves, buildings, shops, stamping mills and other works and machinery,
plant and electrical and other appliances of every description; (f) To
acquire by purchase or otherwise and hold lands, timber limits or licenses,
water lots, water falls, water privileges or. concessions and powers and
rights and interests therein, and to build upon, develop, irrigate, cultivate,
farm, settle and otherwise improve and utilize the same, and to lease, sell
or otherwise deal with or dispose of the same; and generally to carry on
the business of a land and land improvement and irrigation company; (g)
To aid and assist by way of bon!xs, ad‘vances of money or otherwise, with
or without security, settlers and intending settlers upon any lands belong-
ing to or sold by the company, and generally to promote the scttlement of
said lands; (h) To establish stores for.tbe s_ale of groceries, provisions
and general merchandise to settlers and intending _settlers and others upon
i o or sold by the company, or in the neighbourhood of

lands belonging t <
such lands, and generally to carry on the business of general storekeepers
and merchants; (i) To construct, execute, own and carry on all descrip-
tions of works "which may be necessary or useful for th.e purposes of the
company; (j) To manufacture and deal in logs, lumber, timber, wood, metal
and all a',ﬁcle, into the manufacture of which wood or metal enters, and

all kinds of natural products and by-products thereof; (k) To issue and
allot as fully paid-up shares of the company hereby incorporated, in pay-
ment or part payment of any property, movable or immovable, property
rights, lease, business, franchise, undertaking, powers, privileges, license,
concession, stock, bonds and debentures or other property rights which it
may lawfully acquire by virtue of the powers hereby granted, or to pay
for same, or any part thercof, in bonds or debentures, of this company;
(1) To draw, make, accept, endorse, discount and execute promissory motes,.
bills of exchange, warrants, and other negotiable or transferable instru-
ments; (m) To carry on any other business, whether manufacturing ow
otherwise, which may seem to the company capable of being conveniently
carried on in connection with the business or objects of the company, ard
necessary to enable the company to profitably carry on its undertaking ;
(n) To purchase or otherwise acquire and undertake and assume all or
any part of the assets, business, property, privileges, contracts, rights,
obligations and liabilities of any person, firm or company carrying on any
business which this company is authorized to carry on, or any business
similar thereto, or possessed of property suitable for the purposes of this
company’s business, and to issue in payment or part payment for any pro-
perty, rights or privileges acquired by the company, or for any guarantees
of the company’s bonds, or for services rendered, shares of the company’s
capital stock, whether subscribed for or not, as fully paid and pom-
assessable, or the company’s bonds; (o) From time to time to apply for,
purchase or acquire by assignment, transfer or otherwise, and to exercise,
carry out and enjoy any statute, ordinance, order, license, power, authority,
franchise, concession, right or privilege which any government or
authorities, supreme, municipal or local, or any corporation or other publie
body, may be empowered to enact, make or grant, and to pay for, aid in
and contribute towards carrying the same into effect, and to appropriate
any of the company’s stock, bonds and assets to defray the necessary
costs, charges and expenses thereof; (p) To enter into partnership or into
any arrangement for sharing profits, union of interests, co-operation, joint
adventure, reciprocal concession or otherwise, with any person or com-
pany now or hercafter carrying on or engaged in any business or trans-
action which this company is authorized to carry on or engage in; (q) To
procure the company to be registered and recognized in any foreign
country and to designate persons therein, according to the laws of such
foreign country, tq represent this company and to accept services for and
on behalf of this company of any process or suit; (r) To lease, sell or
otherwise dispose of the property and assets of the company, or any part
thereof, for such consideration as the company may deem fit, including
shares, debentures or securities of any company; (s) To amalgamate with
any other company having objects similar to those of this company; (t) Te
distribute among the shareholders of the company in kind any property
of the company and in particular any shares, debentures or securities be-
longing to the company or which the company may have power to dispose
of; (u) To do all acts and exercise all powers and carry on all business
incidental to the due carrying out of the objects for which the company
is incorporated and necessary to enable the company to profitably carry
on its undertaking; (v) To do all or any of the above things and as
principals, agents or attorneys. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by the name
of “Brazilian Traction Light and Power Company, Limited with &
capital stock of one hundred and twenty million dollars, divided into ’i"”"
oco shares of one hundred dollars each, and the chief place of vl;:. “';
of the said company to be at the city of Toronto, in the Province o
Ontario.

Dated at the office of the Secretary of State, of Canada, this 1ath day

of July, 1912, THOMAS MULVEY,

s Under-Secretary of State.

Dated at Toronto this 22nd day of July, A.D. 1912.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for

BRAZILIAN TRACTION LIGHT AND POWER COMPANY, LIMITED.
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WE OWN AND OFFER (SUBJECT TO PRIOR SALE)

$500,000

6% First Mortgage, Sinking Fund, Gold Bonds Due 1937

The Rolland Paper Co., Limited

PRICE: 100 AND ACCRUED INTEREST
CAPITAL STOCK

$1,000.000 : . . - $500.000
BONDS
$500,000 ; : \ - $500,000

TRUSTEE FOR THE BONDHOLDERS—THE ROYAL TRUST COMPANY

DESCRIPTION OF BONDS

The total authorized issue of bonds is $500,0co, all of which are now issued. The bonds are dated 2nd
July, 1912, and mature 2nd July, 1937 ; they bear coupons for interest at 6% per annum, payable half-
yearly on the 2nd January and 2nd July in each year, at the Bank of Mcntreal, Montreal and Toronto,
where the principal is also payable.

The bonds are in denominations of $500 and $1,000.  They may be registered as to principal at the
Head Office ot the Company in Montreal.

Under the trust deed the present issue represents a closed mortgage on all the properties of the Company,
including, of course, the new plant and construction provided for in the trust deed from the proceeds of sale
of bonds.

PROPERTIES ASSETS
Water Powers, Real Estate, Buildings, Machinery, etc., at the present values as
shoawn by the Appraisal made by the Canadian Appraisal Company, Limited,

Aated June Isty TQI2..vuveussvsovossnsatanineasuss s iotonsocnenenasonss $1,113,551.67
Expenditure on neaw Construction @t St. Adele from June 15t, to June j0th, 1912 4y4I1.25

$1,717,062.92

CURRENT ASSFETS .
Inwventories of Materials, Supplies, Manufactured Paper, and Paper in process of

Nt achird . e o e SR G e L T 220,890.16
Accounts and Bills Receivable. ... «vovvsessvosssiatsaaes iiiivinie snnnsses 120,407 .49
Cash in Banks and on Rand .....c.oeevvscnssoie sotiiisniosacenin . vosnes 11,390.41
[ T El o] P T A e M R o S e MR R S I 7,482.08

309,170.74

$1,487,133.60

DEDUCT

Current Liabilities—

Bank and other Loans 197,532 23
Bells " Payable o000 coln aadil e 071,530 84
Accounts' Payable . oo ilddieine Sen G v e e e s st A 10,100.33
Vo g 77 i 7 v S e N S e B A g e g D PR e R B SR 15,400.72
290,573.12
Debentures: QOutHandingsi i iic i e dintine wanas s o sjen o n siaisscnsaless sctlnsombite 123,000 00
= T o #L3.873:42
Total et ATl 05 T e e A BN R e e $1,073,500.5¢

EARNINGS

The combined profits for the period covered by our examination, after pFoviding for depreciation of
Plant, but before charging Interest on borrowed money and Bills Receivable discounted, are as follows :—

Year. endipg. December' 30at, - TOT0 “Siv i vl s dsasans v o s e o cormomlonisses 8 7385477
L i ST D Y e R e MR A S O e U DR 80,428.30
Stxmonths snding Tune: JOIRIOTRZ 0 ovinsane ssiiv ooh ~neis seasnnbinasdurnine v.a 04,803.92
$219,140.99

ABAVETATE BT ARBUB 0L 5o 5 S saim v b siiies s € ook Wil w6 e b PN $ 87,658.79

(Signed) PRICE, WATERHOUSE & CO.

A fully descriptive circular will be mailed on request, and the Bonds will be delivered, charges
prepaid, at any branch of a chartered bank in Canada, attached to a demand draft.

WE RECOMMEND THESE BONDS AS A THOROUGHLY SOUND INVESTMENT
Interim Certificates «will be given pending engraving of bonds

Subscriptions should be addressed to:

C. MEREDITH & CO., LLIMITED

101 St. Francois Xavier Street, MONTREAL
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The ANGLO-CANADIAN
Mortgage Investment
orporation
Limited
MOOSE JAW, Sask.

Incorporated under the Companies Act of Saskatchewan.

Authorized Capital $500,000.00

In 10.000 shares of $50.00—of which 8,000 are now offered for subscription at a
premium of 5%, payable as follows—$7.50 upon application and $45.00 in calls of not
more than $5.00 each and not oftener than every six months at call of the Directors.

OFFICERS
President
HENRY DORRELL, Retired Farmer, Ex-President Moose Jaw Agricultural Society. Director News Publishing
Company, Limited

Vice-President
ALFRED W. MAYBERY, Mayor of the City of Moose Jaw
Directors
HENRY DORRELL, Retired Farmer JOSEPH E. BATTELL, Farmer, President Battell
ALFRED W. MAYBERY Bros., Ltd.

JOHN A. McLEAN, Merchant
]PF{N W. COLLING, Financial Agent
FREDERICK A. G. OUSELEY, District Court Judge GEORGE W. FOWLER, M.P., Barrister

HUGH M. BARRETT, Broker

Secretary Treasurer
H. DAVISON PICKETT, Barrister, etc., Vice-President Saskatchewan Bridge & Iron Co., Limited

Solicitors
PICKETT & SCHULL, Bunnell Block, Moose Jaw

Bankers
THE CANADIAN BANK OF COMMERCE and THE ROYAL BANK OF CANADA

Auditors
HODGE & CUNNINGHAM, Chartered Accountants

Among other things this corporation has for its objects the purchase of agreements for sale and mortgages ;
to buy and sell real estate as agents for private investors; to operate and manage any property acquir;d'
by the company in the course of its business. Its primary object is, however, the invcs"ling of its funds in
Canada at higher rates of interest than can be obtained by the single investor, and to provide a safe channel
through which English and Eastern capital may be safely invested. :

AS AN INVESTMENT

The stock of the Anglo-Canadian Mortgage Investment Corporation, Limited, ensures safety and profit.

Managed by directors of high ﬁna.ncial standing, it offers the highest possible security for all funds and
business which may be entrusted to its care.

Complete prospectus, forms of application for stock, &c., may
be secured from H. DAVISON PICKETT, Sec.-Treasurer.

The Anglo-Canadian Mortgage Investment Corporation, Limited
MOOSE JAW, Sask.
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STATEMENT OF CONDITION 29TH JUNE, 1912

British American Trust Company'

LIMITED
ASSETS.

Cash: ...

Due by Banks in Canada

Real Estate
Stocks, Bonds, etc.

Bills Receivable, “ Special ”

Loans, Ordinary

Due by Insurance Agents

Due for Insurance
Safe Deposit Vaults
Furniture

Other Assets

$24,587.53
74,622.21
72,578.25
63,574-13
58,980.00
293,233-29
3,697.64
7,702:79
11,740.40
7,654.80
1,479.28

$619,850.32

ETABILITIES.
Capital $250,000.00
Surplus sl 100,000.00
Undivided Profits 17,714 61
Reserve and Contingent 4,167.51
Accrued Interest 1,160.65
Savings Accounts 80,179 50
Deposit (Time) Receipts 110,375.30
Current Accounts 49,073.24
Reserved for Dividend . ... 6,500.00
Other Liabilities 679.51

$619,850.32

We have examined the above Balance Sheet, together with the Books of the Company, and also
the Securities representing the Investments, and certify that in our opinion the Balance Sheet fairly shows
the position of the Company as at June 2gth, 1912, as disclosed by the books.

(Signed) KENDALL, SEWELL & CO.,,

Vancouver, B.C., July 4th, 1912.

Chartered Accountants.

The

Internally
Fired

Scotch Marine
Boiler

Now Available
for Plants
Ashore

The Circulation Pas-
sagearound the boiler
empties below the
furnaces. Hot water
and steam must flow
up between the fur-
naces and pass to the
steam drum through
the rear neck. No
dead water beneath
the furnaces.

Ask

for
Bulletin
No. 3

e

ROBB-BRADY |

SCOTCH BOILER

Rapid, positive circu-
lation is the chief
feature—others are:
cylindrical combus-
tion chamber which
eliminates crown bar
or girder stays; less
cost because two
small thin shells take
the place of the one
large drum, and the
staying is simple.

ROBB ENGINEERING COMPANY, Ltd.

Canadian Express Bldg.
Traders Bank Bldg., Toronto
Union Bank Bldg., Winnipeg
Grain Exchange Bldg., Calgary -

R. W. Robb, Mgr.
Wm. McKay, Mgr.
W. F. Porter, Mgr.
J. F. Porter, Mgr.

AMHERST, N.S., CANADA
SO. FRAMINGHAM, MASS. 3913

Il
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Trusts & Guarantee Co.vvvnnin.. 18
Union Assurance Society Ltd.... 65

Union Bank of Canada.......... 6
Union Fire Insurance Co. “

Union Life Insurance Co..
Union Mutual Life Insurance Co 71
Union: Trust Coaws s oissinyosan 1

Vancouver Trust Co. Ltd....... 20
Waghorn, Gwynn & Co. ........ 60
Walch Land Co............ s b
Waterloo Mutual Fire Ins. Co.... 66
Waterous Engine Works Co. Ltd. 19
YVatson: John B .. onciratia 15
Welch, Harry J...00.0 00 v uaxnsss 15
Welton Brothers. ... oisadhali 63
Western Assurance Co.. 67
Western Canada Accident. —_
Western Empire Life Ass. Co —_
‘Western Life Assurance Co. —
Western Trust Co...... 13
Westminster T. & S. D. Co. 12
Weyburn Securlty Bank ..o 7

Whitaker & Co., G. 60
Williamson & Co., RutherfordC 15

Willoughby-Sumner Co., J. H 63
Wilson & Perry ......ocoiveinnnas 15
WINNipeg ....covveeeiersinrissanass 17
‘Winnipeg Fire Assurance Co.. 65
Wolverton & Co., Ltd. .......ovnnn 54
Wood, Gundy & Co ......... 53

Wood, J. & L. Mioooooiiaeiienes 55
Yorkton Board of Trade......... . —_

The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the rate.
rates and good circulation of The Monetary Times are strong points in its favor, but the
unusually high purchasing power per subscriber makes it one of the very best advertising
mediums obtainable in Canada.

The reasonable advertising
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DEBENTURES FOR SALE

CHILLIWACK, BRITISH COLUMBIA,

Sealed tenders marked “Tenders for Debentures,” will
be received by the undersigned up to 5 p.m. of September
3rd, for the following 5 per cent. 4o-year debentures: Water-

works, $100,000;- High School, $25,000; Macadamizing,
$30,500; Drainage, $3,500; City Hall, $2,500; and Fire
Hall, $1,000. For further particulars apply to

D. E. CARLETON,
City Clerk.

TOWN OF DUCK LAKE, SASK.

Debentures for Sale.

Sealed tenders will be received by the undersigned up
to 6 o’clock p.m. on the 31st day of August, 1912, for the
purchase of $4,000 5% per cent. Government Guaranteed
General Debentures repayable in twenty equal annual pay-
ments with interest.

The highest or any Tender not mecessarily accepted.

F. HOPWOOD,
Duck Lake, Secretary-Treasurer.

July 22nd, 1912.

IMPERIAL, SASK.

Debentures for Sale.

Tenders will be received by the undersigned up to Sep-
tember 15, 1912, for the purchase of $15,000 6 per cent.
waterworks debentures., 15 vears. Tenders to include bank
charges and cost of printing debentures. Full particulars,
together with further conditions, can be secured from

J. G. HOBMAN,
Imperial, Sask., Secretary-Treasurer.
July 26th, 1912.

SCHOOL BONDS FOR SALE.

Tenders addressed to the undersigned will be received
up to nine o’clock a.m. of Thursday, September 12th, for the
purchase of $500,000 of 4 per cent. thirty-year bonds qf the
Protestent Board of School Commissioners of the City of
Montreal.

Full particulars will be given upon application.
C. J. BINMORE,
Secretary-Treasurer,
107 Peel Street, Montreal.

TOWN OF DUCK LAKE, SASK.

Debentures for Sale,

Sealed tenders will be received by the undersigned wup
to 6 o’clock p.m. on the 31st day of August, 1912, for the
purchase of $6,000 5% per cent. Government Guaranteed
General Debentures repayable in twenty equal annual pay-
ments with interest.

The highest or any Tender not necessarily accepted.

F. HOPWOOD,

Duck Lake, Secretary-Treasurer.

July 22nd, 1912,

TOWN OF BASSANO, ALBERTA.

Tenders for Debentures.

Tenders will be received by the undersigned, marked
“Tenders for Debentures’” up to four o’clock p.m. on Sep-
tember 16th, 1912, for the purchase of $150,000 30-year, s
per cent. water and sewer debentures.

For full particulars apply to

GEO. B. R. BOND,
Secretary-Treasurer,

Bassano, Alta.

TIMBER FOR SALE

Tenders will be received up to and including. the first
day of October, 1912, for the right to cut white and red pine
and spruce, on timber berths on the upper waters of the
Jocko River east of the townships of Garrow and Lockhart,
in the District of Nipissing, Province of Ontario, the berths
being designated ‘‘Jocko No. 1”’ and ‘“Jocko No. 2,”’ each
containing twenty-five square miles more or less,

For maps and conditions of sale apply to the under-

signed.
W. H. HEARST,
Minister of Lands, Forests and Mines,
Toronto, July 17th, 1912.

HAVE CEASED TO DO BUSINESS.

Eight life insurance companies have ceased to transact
new business in Canada. Under section 102 of the Insurance
Act. they are entitled to transact all business connected with
pqllcies existing at March 31st, 1878. Their deposits are ap-
plicable to those policies subject to the provisions of the
statute. The companies in question are:—The Connecticut
Mutual Life Insurance Company, Hartford, Conn. ; Edinburgh
Life Assurance Company, Life Association of Scotland, Na-
tional Life Insurance Company of the United States of Am-
erica, North Western Mutual Life Insurance Company, Mil-
waukee, Wis., Phoenix Mutual Life Insurance Company, Hart-
ford, Conn., Scottish Amicable Life Assurance Society, and
Scottish Provident Institution.

The par value of the total amount of the deposits of these
companies with the Receiver-General at Ottawa is $912,377,
and the accepted value $870,041.

The license of the Richmond and Drummond Fire Insur-
ance Company expired on August 1st, 1910, and has not been
renewed. Its outstanding policies have been reinsured with
the Union Assurance Society merged in the Commercial Unjon
Assurance Company, Limited.  Securities to the par value of
$5,000 are held by the Receiver-General to cover outstanding
claims. The remainder of the deposit has been released to
the company.

The license of the Canadian Guardian Lif
Company expired on May 1st, 1011, and has not b
On that date, there was issued to the compan
license under the provisions of Section 41 of
Act,. 1910, permitting it to transact business
existing contracts, but prohibiting the transacti

e Insurance
€€n renewed.
vV, a modified
the Insurance
relating to its
on of any new

business. This license expired on March 31st, 1912. The
company gave notice that it would apply for the re_
lease of its deposit on July 1sth, 1912, and filed with the
department the list of its policies which have not been trans_
ferred or surrendered.

B

NEW AMERICAN MORTALITY TABLE.

The special committee of the Actuarial Society of
America appointed to consider the question of preparing g
new American mortality table has made a report. It is poing.
ed out that it is impossible to undertake such a work at pre.
sent on account of the medico-actuarial investigation no
going on, but the promise is held out that the work may hea
undertaken in the future if the life companies will furnish
the data and bear the expense. :

While admitting the desirability of constructing a ney,
table, the committee state that it would not greatly affect D

sent premium charges, and would undoubtedly call fo;

higher reserves.

From several quarters during the past few years have
come the suggestions that a new mortality table should be
constructed. The Insurance Commissioners’ Conventigy
formally endorsed the idea, and the appointment of tyq
special committee was the response of the Actuarial Society,.

While there can be no doubt that a new American moy_
tality table constructed from the experience of the Uniy
States and Canadian companies would be valuable and ipy_
portant as an up-to-date mortality table, it would not 1ike1y
bring about any reduction in the cost to policyholders, ang
can wait until the present important work of the Society e

out of the way.
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended
April 30, 1912, with Comparisons for 1911.

RECEIPTS 1911.12

1 |

Wheat Oats f Barle;' ( 2 Flax Totai-
Bush. Bush. } Bush. _;x;;_ Bush<k
September, 1911.............. 3,122,731 1_775,4771 18,923 18,387| 4,965,521
October 1911 ... . 5evansuine 5,066,105, 1,252_854{ 204,068 27541 6,550,563
November, 1911.......... ... | 8566958 568,279 | 365044 99,336 12,599,617
December. 1911........ ..... 6,473,344| 1,755,505 | 383,919 136,740 8,749,508
January, 1912, ...... ........ 1,786,498 ?ze,ms? 4.413[ 2,181 2,021,814
Februnry, 1912...+ - - 5 sers 1781926 63,48  7.554 896| 1,855,504
Mirch, 1912500 vl 1,805,273 244,926 |  59,648|.......... 2,109,847
F Ui [ R Lae b 1.4»2,‘.'44‘ 204,691 ‘ s,amf 6,323 1,639,5:7
Total, eight months. .. 30.02.’).08211 9,093,652 ‘ 1,079,835 29].3’)7‘ 40,489,926
Same period, 1911...... 31..361.958’1 5,406,472 | v fi3l.8(‘3 266,004 38.(“%;21{7\

DOMINION GOVERNMENT SAVINGS BANKS

Statement of the Balance at Credit of
Depositors on June 29th, 1912,

i Deposits Total Witlh(:rawjlialance on
or 3 als for 30th Jun
June, 1912 | DePosits | g 00 Sor | T anig,
|
; % cts. $ cts. $ cts. $ cts.
Manitoba :—
Wisnipeg oo i s 13,330.00{ 720,032.74 25,008.78| 694,033.96
British Columbia :—
g e e SRS SRR R 45,777.00| 1,194,217.35 56,027.56| 1,138,189.79
Prince Edward Island : |
Charlottetown... ... 31,301.00| 2.183,637.17 26,156.09, 2,157,181.08
New Brunswick : |
Newcastle. 1,319.00,  303,513.98 10,017.35  293,526.63
St. John.. 67,385.00| 5,769,561.03 8€,737,08| 5,682,826,95
|
873,001 35,616,31 762.78| 31,853.53
6,205.48|  397,607.09 10,352.45|  3887,251.64
375.00, 133,815.71 1,615.853  132,199.86
1,230.00/  151,400.38; 595,00,  150,805.38
862,00  123,659.99| 1,565.02|  122.094.97
21,989.54| 2,1408,412.74 25,293.63| 2,383,149.11
3,193, 262.647.9 7,628,656  265,019.35
2,423.00| 147,601.29 4,861.52| 442,739.77
U000 1471984807 888,49/ " 116,31.01
2,961.00| 222,842.69 1,577.63| 221,265.06
768.00 90.828.50 785,00 90,043,50
1,095.06  132,217.07 4,421,22] 127,705.85
Totals.. 208,207.02 14,694,873.37| 264,633.9J‘ 14,430,180.47
|

313
SHIPMENTS 1911.12
Rait..| Losioro| otss| iade] “snase| 368,008
e o {L:?;'(e'.'. 2 TGO | erein | 2,686,308
| October, 191L.........{ RAL:- éﬁsmi‘vﬁgj ’:5&:‘.3(1’8 91,678|.... e ?&:%&%
November, '91L.... {Rail..| BB 1EOT0 | (onaos| 55,507 4067 352
December, 101L....... { Rail.-| BEIMIH DO | onda0.... o 67113
January,1912..... ... { L] Tiwalo, 1ioos| o7t ‘
February, 1912....... : :f"llll(le ‘]-“"‘5:;‘7?? “'“‘:g:‘" ‘f:?g:
Stz (Rl VS gl L
RO A
Rail..| 12,896,207 9,209,914 | 667,800
| Total, eight months .- | |
\ Lake.| 17,597,008 1968265 | 382,851/
o puiclod, DL { Raw| 17.078; Vesous| 076 10,40 ;’3!1):3'{'{;::

POST OFFICE SAVINGS BANK ACCOUNT
(JUNE 1912).

| )
WITHDRAWALS durmg

| Traxsrers from Dominion Gov-

| InTerREST allowed to Depositors

BALANCE in hands of the Minister
of Finance on 31st May 1912,

Devposits in the Post Office Sav-
ings Bank during month.......

ernment Savings Bank during
month :—

PRINCIPAL
INTEREST accrued |
from lst April to
date of transfer...

Traxsrers from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada......

InTeREST accrued on Depositors
accounts and made principal|
on 31st March

" $ ct&:!

42,702,297 81|

§01,627.49 ||

22,010,00|
|

=53

the month

| BALANCE at the credit

of Depositors’ ac-

1,036,760,32

during |
3,157.18|

peioand

counts on 30th June
1912

on accounts

42,653,232.25

13,719,992.57 ‘ 43,719,992.57

EFFICIENT FIRE PROTECTION.

Insurance rates are usually looked upon somewhat
askance, some men even think they cannot afford to insure,
or that it is poor economy, stated Fire Chief Heath, of Saska-
toon, in a paper before the seventh annual convention of the
Western Canada Firemen’s Association. They should realize
that they cannot afford not to insure, if they are to protect
themselves—a blind trust in luck and providence will not go
far to avoid fire, nor to replace losses which occur through
destruction of property. A fire department which has attained
and maintains a maximum of efficiency is a protection to the

citizens as well as to insurance companies, and is also a direct
monetary saving to citizens and municipality. Five minutes
gained at the commencement of a fire is worth more than an
hour after the fire had reached a certain stage. Where you
find a fire department equipped with all the latest, most
modern and approved fire equipment, alarm systems, machin-
ery, tools, hose apparatus, etc., and with a strong discipline
the whole brought up to a stage of expertness and prompti-
tude, ready for any contingency, vou will find that the insur-
ance companies are in duty bound to recognize the advanced
stage at which you have arrived and to cut your insurance
rates accordingly.

Donalda Building,
WINNIPEG, Manitoba

Great Northwest Investments, Limited, aim to be classed as the most conservative advisers to
investors in western real estate, and to make absolutely no statements which are not based
strictly upon ascertained facts. This Company’s Service Department is prepared to act, without
charge, in any advisory capacity to investors in western property.

Our booklet on ‘‘ Real Estate Investments in the Canadian West ” is sent free on request.

Own.ers or Managers of Properties at Brandon, Man. ; Humboldt, Sask. ; Vegreville, Alta. ;
Wilkie, Sask.; Weyburn, Sask.; Melfort, Sask.; Lower Fort Gardens, Winnipeg, Man.

Great Northwest Investments, Limied

federation Life Building
Conte RONTO, Ontario
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668 ser| 100/G. W. Life 55% pd.| 16 |.... 810 |.... 310
700 2,398/100/G. West P. L. & S.| ¥ {130 133 [130 130}
150 ; 2%‘}&;};’{0me In. & Sav'g. s 140 143 (140 145
. g [ h. Crown ....
6,212| 6, Crow’s Nest | Nort LrOWR cooe| O fiaae bunls PRORELT
e o IDlk. Plint Gligs. . ---- [Eesn s smiariss pvas fogie Foe ACrOwn Oarts o] o] 95 100:]. 98 .. a
%'#?) ?'.}%2 }00 Dominion Canners ‘.3? 262 60 68" '67i| 68} 68 gg:zhmffirsm%pd }gg 168, 1109 198"
X 2 % 3l.... .. [103 102 {103 101 25 ‘ I 1 i AT 381130 1t
5,000 5000 100/ Dom. 1. 03] 1084[:25  1oag1os 104 3o 1% S0Northern Trust-..| 71130 2% 135
3.000/ 3,000/ 100|Dom. Coal Co. 112 1l {109 1084108 107 2l 500 B0l Standmd Teoura 18 120 178 1i65°
400 400/..../Dom. Park. ccvveeeriaee] 8 [iene sanafene coefuies waaiieninitin.s e 175 135 (150 140 6.0001100| Winniper Electric| 12 | . Gl
35,277| 35,277 10| Dom. Steel Cor 51§ "51d| 633 633 61 63 v 00l eyt B E LRI S B
5000 5000 100|Dom. Textile = 85 68 674 69% 65 <eepen[100/Wpg, Land & Mort . e, WA
S 801| 1'86e 100] o TexE % l1s 108 510‘12 158 e 100 Wpg.Pa't &GI's pf.| 8 |.... 115 |.... 115
11500 - S T S R Rl ol b e e s M et Iy 1 Tk cesnserddeeadiiiiiiiiain. R S T PRI oy e
3,000, 2,894 100 Elec., Dev. of O
B ) e it
0 2518 100 ntere. Coal. VANCOUVER STOCK EXCH'GE.
¢ 1 G B e
2,500 2,100| 100/ Lake of Woods Mill. o t
1,500, 1,500 100 B ; S g P
............ ... |Lake Superior .. = 8| Aug. 9 9
2,705/ 2,705/ 100/ Laurentide Paper. S LISTED 9 ul;l‘l '}5'54
891 894/ 100 o s Dl 1% = |Bd. Ask.|Bd. Ask
3,500 3% }88 Maple Leaf Milling .. - orized | & a
g 3 W2 s (it ity 8o % o 5
1,275 1,275 }88 Monarch.. $ 3.2}': { ﬁlgerta Can.l L e LR EES PORATG R % AN
4 . 4 2,600 Iberta Coal...... b R
3,000/ 3,000/ 100/ Mont. Cotton. 3,000, 1/International Cl. .| 6 343 354| 35 p
3,000/ 3,000/ 100 Montreal Cotto 3 574, 1,000/.25| Portland Canal...[....| 2% %| 24 3}
3,000 3,000/ 100 " 1054 105 100| 1{Stewart Mining ..|....|.... 40|15 ....
700,  700| 100/ Mont. Steel.. $ | 2.800] 10{Western Coml.....J ciifiver vius]onnsinsie
800/ 800/ I i R g . . g [ 75/100/ Burton Saw ......| ... BN IR
6,000/ 6,000/ 100|N. S. Steel & Coal. RV BT 3 923 ¢ ! 5,000 100 Dominion Trust ..| 8 [125 135 |127 135
1,030, 1,030 100 * oD . . 5 5.000/100Great West Perm.| 6 (130 131 130 132
|
g.% g.% }% Ogilvie Flour 500/ }3uggeNt...L...l.... lgé lfi()l(;g i
) A % bR " L W (G ISR SReR SR CRTPUR U (TSN Y s DR R i e T an. Nan.Coal....|....
650| « 650/ 100|Pacific Burt.
A50,  650| 100| ¢ fe g UNLISTED
600f 600 100/ Paton Mfg 1,500, 1/Red Cliff. ......... Wias| 81 40| 81 ‘37
2'1?0 2,150 { Penman . 5-]&'!5"")' i“‘;tew;a)rt ,[:nnd..... (l"lh oy 111)1&
1,075, 1,075 oy b511/100/ B.C. Pack, Com...|....| 96 5
1,500, 1:337) 100 wm. A. Roge 10,000/100| B.C. Per. L. ..(a)| 10°[180 ....[130 ...
900|  900{ 100 i ' 1,000/ 100|B. C. Trust ....... 10 [106 112 |106 112
800 800 100/Russell M.C. 1,000/ 100 National Finance..| *10 |.... 160 o
800 800 100 o G A IS | T (RO RS 1 L8 DRI | R T o T R (e ey SR S D |...|Crown Cert....... oo 97 106 | 97 107
}»5(5% }.% {008 Sawyer-Masse: D). Sl gort:erc Certk. o (R }28 {;5 [105 115
5 v % 2 000 acific Coast Fire.|....[120 13C {121 128
1.000]...... 100/ Sherwin Williams .. 25"} 50| Pacific Loan ...... 10180, e e
3,000/ 3,000/ 1 o e 2,000/ 100| Prudential Inv. Co.| 1042106 ..., ‘106
8,750| 8,750/ 100 Shredded Wheat.. 50000 1/Am. Can. Oil..... |.ooifeees Tl 7
1,250| 1,250, 100 “ 3 4 10,000, 1/Amalgam’ted Dev |....| ... 3% 2 24
é&o, %gg ;%Sr_‘?art Bag Coucor ouss :5..3(:((: .iCan. l’aciﬁc(l:’il. % S N T S
3 25 Kootenay Gold....|....|.... 32|28 30
?.% %,% }88 Spanish Riyer. 2%\ } is;t:md‘:{xrg Lead....|....[158 ....|150 180
) 4 b .C. |1 IR B e e
l‘l‘.m 1‘1‘.283 }38 Steel of Can. ;(’m lo'(') B. c‘c;pgler;!.;. ceca] ve e DESR R AT
3 2 A £ )|Can. Consol....... AT RS R T
12,500/ 6,500 100/ Tooke Bros. 15,000/ 100|Granby ... ...... sial B s DB
12,500/ 8,000 100 % 2,600 1|Lucky Jim........ veee| 184 22120 25
1,500/ 1,500/ 100 West Can. F.M....... ] 1,500/100(Nicola Coal....... MR R Slir il
1,000, 1000, 100/Windsor Hotel....,.... !152)(&)(; 1|Ram. Cari.. ......|....| 63 74 | 64 7(:%
A 1|Royal Col......... PRI PSSR 8 T
- Mining e A L W e R TR 102212
4,000| ..... Coniagas (3) ....c..vuue =—— cript
2,000|. ....| B|Crown Reserve........|}
;.% g.m% é [ﬁ?. Rose.........
3 X ipissing ..
L0010, 5| Trethewey. . 5 VICTOR]A STOCK EXCHANGE
o } Int. Coal & Coke. .

BONDS

3
= °
3 | Aug.2 | Aug. 9
Bell Tel. ... 102 100 | e 3| e | iz
..|Canada Bread Jsee IR W 5 s s 4
.. |can. Car, Pdy..... 1074 107 fa R
gan.gelmézt... .[100 99
.|Can. Col. Cotton. 1,000, 1 i
gan. (C:o& Rubber. 93  963|. 500 .50 é::{.cbin\'hggf Ol
022. an:l?s.. v 84 3,500/ 1|Can.P.Oilof B.C
Can. Felt.... 3,600 1|Maricopa Oil .
b o 3,000/ 1|inter.C.&C..
1,500 [100|Nic. Val. C. & C. .. |....
g% l(ll Royal Collie:l-igsc- ) B
T 8 West'rn Coal o X [N
Rt 1,511|100| B, C. Pack’rs Com. |....
P Cotton. . 2, 5/C. N. P. Fisheries.
Dom. Iron & Steel lg. {% B.C. _Pgrm_.rLoatn- .
. St ..
Dom. Textile a.... 5 g‘? %Zﬂnpe:‘;,_ ()| 9% 136 [130 ....

50| Pacific Loan 10%!/ .

e
E

“i
6
5
6 (.
e
38 o
o : 5| Stewart Land 107 LLitiess eone
E.Canada P. & P. .... g ; 3 5/B. C. Copper...-. 5% 650 5f2
Elec. Dev. of Ont.......| 5 |. 7,500 100/ Can. Consd. S. &R-|.... 8 wla B
Halifax Elect..........| 5. 15,000 |100|Granby. . .. - coceeloeon B8 201 38 38
Havana Elect..........| 5 |.. 5001 1|/Coronation Gold...!.... o Sl
237| 1918 Intercolunial Coal......| 5 |.. 250 ]Kootena.yGold---- N 17 958" 95
1,968 1937/, 328 Kaministiquia --.......| 5 |. 2,500 1 Lucky JimZinC... |..- | g9 = | 4g °
750, 1916| 500|Keewatin Flour Mills..| 6 |.. 500/ 1|Nugget Gold .o-e- 1| g5 ‘7| 63 76
1,000 1923/1000| Lake of Woods Mlll ...| 6 |, 1,750 1/Rambler Cariboo.. “-++| 150 185 [150 175
1,200 1920/1000{ Laurentide Paper......| 6 [.. 2.000 lsmndnrgrl;:;dn:: o ot
6,000, 1935 100|Mex. Elec. Light.......| § 500 |.50/Glacier r al e AT R
10,000/ 1933| 500|Mex. L. & P....... 5.t 1,000 .%P:atla?g maal. el St ...
11,500 1932 100|Mont. L. H. & P... 4 1,500( 1R PR Sk o e
500/ 1 100{Mont. St. Ry......... 100| 1/Stewart M.
1 Mont. Wareh'n........| 5 |. 100| 1|Klaskino Golde.... ..o zov ool 1 e
"1.960| 1959 % N. S. Stee &Coal......| 5 |. 1,500 1/Snowstorm .....eef...:
1,000' 1932/1 Ogilvie Milling......... 6

(CONTINUED ON PAGE 318
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Dom , Prov. & Mun. = Price Price 1lroads—(Cont'd Price | nyyscellaneous—(Cont’d) Price
ootk o il Rallroads N Railr (Cont’d) Aug. 1 Aug. 1
—_ — T
DomiNION

Canada, 1918..." .00 v e 4 [101 103 |Alberta and Gt. Waterways Shuswap & Okanagon.4%bds| 90 92 |0, o 40 Cement, ord. $100..| 28 30
Ditto, 190934 .. ey [BE 0808 mort. bonds.. 1 Temiscouata, 5% pr. lien bds| 99 101 Ditto, 70 pref, $100.. ..... *
Ditto, 1938. .... 3 | 8 90 |Alberta Railway, | Ditto, committee certs....| 37 41| pr > 6% 1st mort. bonds. |102% 1013
Ditto, 1947. 2% 773 783 Do., 5% deb. st'k. . Toronto, Grey & Bruce 4%bds| 99 101 | oo v 00 S eolt e Pome s 96
Ditto, Can. Pac. L.G. stock| 35| 3 96 |Algoma Central 5% bonds..|100 102 |White Pass & Yukon, sh., £10| 2 3 ICanada Car & Foundry $100| 88
Ditto, debs. 1912.. 4 100 101 |Algoma Eastern 5% Bonds. | 96 98 | Ditto, 5% 1st mort. deb.stk| 93 95 Ditto, 7% pref. stock.......[116 118
Ditto, 1930-50 sto: ; 33 94 95 [Atlantic & N.-W. 5% bonds..[109 111 | Ditto, 6% deben........... I I8 ) Ditto, 6% debs. v 123 3343
Ditto, 1914-19 ........ VRN 33/ 99 100 |Atlan, & St. Law., 6% sh’res|146 148 Canadian Collieries, 5% debs 9

. A Buffsi%é&ﬁ Huron, 1st mor. 131 Banks Can. Cotton 5% Bonds..s.... 87
BOVINCGIAL - 0 ol et iR e bl o i i : an. Gen. Electric ord.. $100/114

Alberta, 1088 .,......0....... 43 98 100 | Ditto, 2nd mor. 5%% bonds(131 134 Bankglf‘ B?::. North Am§5£050 £72%§ %’3 C Ditto 7% prof. stonl o8 120 :g

British Cn]umbia, YRR 371100 102 | Ditto, ord. shares, £10..... 12} 13 [Can. Bk. of Commerce, $50.. Can.Min'r’l Rub'r6%deb.st'k| 91 -
Ditto, 1941 5 | 834 84}|Calg. & Edm’n. 4% deb.st’ck| 99 101 Can.N.Pac.Fish5%deb.stock| 833

Manitoba, 1923 4 1105 107 |Can. Atlantic,4% bonds.. . | 92 94 Land Companies Can. Pacific Lumber 6% bds.| 853 275!
Ditto, 1928 4|98 100 |C.N.. 4% (Man.)guar. bonds| 97 99 Can. Steel F'nd’s 6% Ist mor(103° 134
Ditto, 1947 4198 100 | Do., 4% (On.D.) 1st m. b'ds| 97 99 |Alberta Land, 5% stock...... 92} 93 W.L'mb'r,5% Deb.stock 913
Ditto, 1949 4198 100 | Do., 4% deb.st'k.......... 92 94 |Brit. American Land, A, £1.| 9 10 Cascade Water & Power 43%

Ditto, 1950 stock 4 (98 100 | Do.. 3% (Dom.) guar. stock| 323 834|Brit. Col. Fruit Lands, £1. $o L Bohds. il [ e 90 92
New Brunswick, 1934-44..... 33 98 100 | Do., 4% Land Grant bonds| 95 101 |Calgary & Edmonton Ld., 1s.| 13 12 Cockshutt Plow 7%, pref. $100/106 108
Nova Scotia, 1942............ 318 90| Do, Alberta, 4% deb. stock| 96 98 |Canada Company, £1........ 25 2T |G01 Rr. Lumber 5% deb. Sk | 863 - 883

Ditto, 1949... .. ...| 8 77 79| Do., Saskatchewan, 4% db. Can. North-West Land, $1..( 84 89 |5 " 0 Steel,5%con.b'ds (100" 109

Ditto, 1954. ... 31/ 89 91 stosles et IS s 96 98 [Can. Dom. Dev. prf.7/6 pd. .| .eee..... Dominion Sawmills. 6% dehs| 35 45
Ontario, 1946. . 4191 93| Ditto 8%9% stock. . ..| 90 92 |Can. City & Town Properties Dom. Steel, 6% pref.... $106| 98 g9

Ditto. 1947.....0 7., 43/ 99 100 | Ditto 5% deb. sto 106 108 prefl 12800 S e 1} 13piec Develop.of Ont. 5% debs| 96 98
Quebec, 1919... .. .. 571100 102 | Ditto Albertn 315 deb stk 90 92 [can’ North. Prairie Lands, $5| 2} 281 p'Tob. of Can..6%pref. £1] 13 1

Ditto, 1928......... .| 4|99 101 [C.N.Ont..3%%deb.st'k. ....| 89 91 [Canadian Wheat, £1 . i I Kaministiquia Power........ 131 %3133

Ditto, 1934......... .| 4100 102 ! Do.,3%% deb. stock. 1938..| 89 91 [City Estates of Can. 63 pref. Iy 1 5% gold hd s(104 108

Ditto, 1987.......,. ./ 3|8 85| Do., 4% deb. stock.. 93 95 |Hudson’s Bay, £1...... .... 125 12811 aie Superior. com. $100.. 331, g9
Saskatchewan, 1949, .. 4|98 100 | Ditto, 33% debent. stock| 88 90 |Investment of Can,iord. st'k.|105 108 Ditto, 5% gold bonds...... 97 m‘

Ditto, 1951 stock 4 | 98% 994|C.N.Pacific,4%stock....... .. 983 993 Ditto. 43% pref. stock......| 89 92 Ditto. 5% income bonds. ..| 82 81

Can. Nor. Que., 4% deb.st'ck| 92 %4 |Land Corp. of Canada, £1...| 8. 3 |y Jire Suiperior Iron.6% bonds| 83 85
MunNICIPAL Do., 4% Ist mort. bonds...| 90 92 |Manitoba & N.W., £1........ n B LakeSuperior P’p’r 6% gd bds 97 98

Burnaby, 1950. ... 431 85 97 |Canadian Pacific, 5% bonds..[102 104 North Coast Land, $5........| 1 13 Nond Nickel, 7% pref., £5.. 63 7

Calgary, 1930-40 43197 . 99 | Ditto, 4% deb. stock......- 102 103'| Ditto5% debs.............. M0 9L Ditho ard., Bli; it o 31 33
Ditto, 1928-37........ .| 44| 98 100 | Ditto, Algoma 5% bonds ..[109 111 |N. Sask, Land 6% Bonds. ..| 97 99 Ditto. 6% deb. staok . & 05 107
Ditto, 198242, ... . ..| 43] 97 99 Ditto, 4% pref. stock...... 99 100 |Scottish Ontario Land £3 Monterey Rly., Power5% lst s

Edmonton, 1915-47... .. .. ..| 57{102 108 | Ditto, shares $100 ........ pep: T | B R e e 8 B hort. stock. . 88 g
Ditto, 1917-29-49 ........... 431 99 101 [Central Counties. 4% debs...| 92 94 |Southern Alberta Land, €1..] 2% 238 Montreal C otton, 3% debs. . .| 98 o8
Ditto, 1918-30-50 ........... 41] 98 100 |Central Ontario, 5% lst mor. Ditto, 5% deb. stock....... ’01: 1033I \iont. Lt.,Heat & Power. £100 233 %243

Fort William, 1925.4. ........ 431100 102 | SRR e, .|104 106 |West, Can. Invest.5% pref. £l @ Y liyontreal Street Rail. $100 .. 240 945

Hamilton, 1934 ............. 47195 97 |central Vermont 4% bonds. .| 93 95 |Western Canada Land, £1 ..| 1 .1)1 Ditto. 44% dehs............ 100 1g2
Ditto, 108040, 0000 I 4195 97 IDaw. Grand Forks, 6% d. st’ T A Ditto, 5% deb. stock....... 01 105F prveor ditto (1008 100 109

Maisonneuve, 1949........... 43 99 101 |Detroit. Grd. Haven, equip. Mont. Water. &c., 44% pr.lien| 94 96

Moncton, 1925........... ... | 497 99 % bends il S 108 111 Loan Companies. Northern Light & Power 5%

Montreal, permanent db, st'k| 3 | 75 77 | Ditto, mort. 6% bonds ....[107 110 gold bonds. ... ......... 39 42
Ditea W8y s e 4 (100 102 |Dom. Atlan. 4% 1st deb. st’k| 97 99 British Can. Trust, £5 ...... 6% 7 INova Scotia Steel,5% bonds.| 95 97
BMEbo, 0880wy s 34 89 91| Ditto, 4% 2nd deb. stock ..| 96 98 43% pref. £5 42 5 lOcean Falls, 6% bonds. . .... 75 80
Ditto, 1942. 34 89 91 |Duluth, Winnipeg, 4% d. st'k| 91 93 |Brit. Emp. Tr'st, pref. ord £1 13 _1¥l0gilvie Flour Mills. $150 ... [130 135
Ditto, 1948-50. . | 47100 102 |G.T.P., 3% guar. bonds ...... 79 81 |Can. & American Mort, 12 12}|Penmans, 5% gold bonds....| 94 96
Ditto (St.,Louis). 43102 104 | Do., 4% m.b'ds. A......... 94 ?6 Ditto, ditto, £2 paid.. 28 28Price Bros., 5% Ist Mort. bds.| 86 8%

Moose Jaw 1950............. 4| 98 100 | Do.,4% 1 m. b'dS‘L Sup.br.)| 94 96 | Ditto, 43% pref. £10 . 9% 9Pryce Jones, 6% pref. £1....| 1% 13

New Westminster, 1981-61. .| 44| 99 101 | Do., 4% deb. stock ........ 25 97 | Ditto, 4% deb. stock. ... ... 974 984 Ditto. 6% Ist mort. bonds..|100 105

North Vancouver.........,...| #| 98 100 | Do., 4% b'ds (B. Mountain)| % 96 |Can. & Emp’e Inves. ord. st'k| 88 90 Richelieu ‘& Ont. Navigation

Ottawa, 1913 . °| 44100 - 102 |G.T.P.. Brinch Lines, 4% b'ds| 97 99| Do..5% pref, stock........ 89 92 O debB s Al e R 97 99
Ditto, 1926-46. ... ... ... 4|98 100 |G. T.. 6% 2nd equip. bonds ..|109 11 |L'dn & B N. Am. Co.ord.st’k| 99 102 [Royal Elec. of Montreal, 419,

Point Grey, 1930-61.. . ... ... 43/ 95 97| Do., 5% deb. stock.. 120 122 | Ditto, 4% pref. stock...... 91 94 T e 9 103

Port Arthur,1930.40. . ... 43| 98 100 | Do., 4% deb. stoock .97 “ 98 IN. Brit. Can. Inves..£5, £2pd| 2 2t[Shawinigan Water & Power.

Quebec, 1914-18. .., 43/ 99 101 | Do., Gt. West. 5% deb, st'k|L18 Pﬂ N. of Scot. Can. Mortgage, B0 o e 51 158
Ditto, 1923...... 4|98 100 | Do. N.of Can. 4%deb. st k| 96 *08 £10, #2pd................ 58 58] Ditto,5% bonds. . ... 108 1319
Ditto, 1958. . 4 98 100 | Do.W. G'y&Br'e,7%b'ds 1(24 129 | Ditto, 4% deb. stock.... ..., 98 99| Ditto, 44% deb. stock..... 10t 108
Ditto, 1962, . 3;/8 90| Do. 4% guar. stock. ... .. 91} 92 ITrust & Loan of Canada, £20, Spanish River Pulp, 6% gold
Ditto, 1961 . 4198 100] Do.. 5% lIst pref. stock ....[110 111 B8 0d Lo 6 63 bondsg i 98

Regina 192338 ., 511056 108 | Do., 5% 2nd pref. ﬁtock 99 100 DgttO- do., £3 paid...... | 28 38lStandard Chemical of :
T 43/ 58 100 | Do.. 4% 3rd pref. stock . 55 51| Ditto, do.. £1 paid......... 13 1 % pref. stock ........ 97

St. Catherine’s, 1926 49 98] Do.,ord. %tock.o ............ 28 284 ; Steel of Canada, 6% bonds..[100} 1

St. John, N.B, 1934 .......... 497 99 |G. T, Junction. 5% mort, bds(104 106| Mining Companies, Toronto Power, 44 deb. stk| 99 1013
Ditto, 1946.51 . 4|9 97 |G.T, West'n, 4% Ist mort.bds| 92 94 Ditto, 44% Con. Deb. Stk.| 993 1y

Saskatoon 1938, . 161103 105 | Ditto. 4% dollar bonds . 93 95 [Casey Cobalt, £1............ 2% 28Toronto Railway, 4% bonds| 99 101
Ditto, 1940. . .| 431 97 99 |[Manitoba S. West'rn, 5% bds{110 112 [Cobalt Town Site Sllver, £1./ 21 3 |TorontoSub. Rly, 44% debstlk 903 933
Ditto, 1941 &1 . .| 44/ 97 99 [Minn. S.P. & S.S. Marie, 1st ; Hollinger, $5 28 28|Vanc'r. Power 4% % deb. st'k 974

Sherbrooke 1933, . L 4f 98 100 mort. bonds (Atlantic)...|100" 102 |Kerr Lake, $5 1 |West Can. Collieries. 6% debs! 91 93

South Vancouver, 1961 . .1 4] 92 94 Ditto, 1st cons.mort,4%bds| 98 100 |La Rose......... % Hw. Kootenay Power 6% bds. 105} 107‘

Toronto, 1919-20. . .. ... .| 8 |12 104 | Ditto, 2nd mort.4% bonds.| 97 99 |Le Roi No. 2. £5 : ilW. Can. Flour Mills, 6% hds. 102 104
Litto, 1922-28 ., |49 98 Dit:o. 7% pref., gi% ....... }{’8 {gfz) North Ont. Exoloration..£1| 4 i|W. Dom. Collieries, 6% dehs.| 70 80
Ditto, 1904-13. .. o ) 99 | Ditto, common, $100....... o . Win’p'g Elec. 4 1
Ditto, 1920,/ 0" .| 33/ 90 92| Ditto, 4% Leased Linestk. 89 91 | Miscellaneous Co’s. p'¢ Elec. 44% d'b. st..|104} 1063
Ditto, 1944-8........ .| 47| 96 98 INakusp & Slocan, 4% bonds.| 95 9/

Ditto.1936...... 4197 49 |New Bruns., 1st m't. 5% bds./110 112 Acadla Sugar Refining. ord. Newfoundland Securities
Vancouver. 1931 .. 14|98 100 Ditto. 4% deb PUT ) S A iy L | B Rl « o e 8 PR e 14/. 15!-.

Ditto, 1932 ..... .| 4198 100 |Ont. & Que., 5% deb. stock..|122 124 Ditto, pref., 20/6,21/6 o

Ditto, 1926-47... ./ 4|98 106 | Ditto.shares, $1006%..... 148 |Ames-Holden- McCready, 6% Newfoundland Gov'm't. 31%

Ditto, 1947-48. . . 4|98 100 |Qu'Appelle, Long Lake, 4% Gold Bonde. i < Vil 101 103 bds, 1941.7-8 and 1951.. ... 88 90

Ditto, 1950-51.. 413 97 debostoch. i isisia 92 94 |Asbestos and Ashestic. £10.| % 1| Ditto, 4% ins. stock 1913.38) 99 19y

Ditto, 1952 4 | 965 973]Q.& L. St.Jd.. pr, lien bds . 90 92 |Bell Telephone 5% Bonds....[107 109 Ditto, 4% ins. stock, 1935. . 1103 105
Victoria 1920- 60. 4 (96 98| Ditto, 5% Ist mort. bonds.| 61 63 |B.Col.Electric Ry.,44% debs.| 993 102}] Ditto. 4% cons. stock,1936, . 1101 103
4 |94 98] Ditto, income bonds....... 10 12| Do.41% perp.cons.deb.stk.[102 104 | Ditto, 3% bonds, 1947. . .... 78 80

5|97 99 |Que. Central, 4% deb. stock.| Y8 93 | Do,Vanc'v'rPow’r,43%d’bs(103 105 | Ditto, 34% ins. stock 1945..| 91 93

Winnipeg, 1914 . 4 |101 108 | Ditto, 3% 2nd deb. stock...| 88 86 | Ditto, 5% pref. ord. stock . 1145 *1199] Ditto, 34% stock. 1950... ... 91 o3
Ditto, 1913-36 -4 98 100 | Ditto, 7% income bonds...|128 132 | Ditto.def. ord. stock ...... 135 140 |Anglo-Newfoundl'd Develop~
Ditto, 1940 ......... 4|97 991 Ditto. shares, £95.......... 27%  28}| Ditto. 5% pref. stock ...... 10-'3 1081! ment, 5% deb. stock......|103  19g
Ditto, 1940.60, ..... . ..| 4|5 98 ISt. Lawrence & Ottawa, 4% Calgary Power 8100 ........ g I
Ditto, £73 paid ..... .. sl & TR T bonds. ittt i 97 99| Ditto,5% bonds. ......... 96 98 Ex Dividend =

GOVERNMENT FINANCE UNREVISED STATEHENT of IN.
LAND REVENUE (June, 1919)
1912 REVENUE AND EXPENDITURE ON Ac-(Total to 30th SOURCE OF REVENUE Amou
A COUNT oF CONSOLIDATED FuND June 1912 e
LIABILITIES— # cts.|  Revenuve— Biiot s
- Payable in Canada................ 1,796,061 35|Customs ...... il e ol 26,698,998 27 Excisg— 8 cts

Payable in England .............. 264 680,166 42|Excise..... ..o.ove. 4,823,524 70 il i

Bank Circul’n Redemp. Fund ..... 4.,086,0%1 851Post Office ...\ oot : 2,300,000 00 S OLTER L S e e Sk e ln p i L s v 678,359 43

Dotinian Notes... .. ..ol oo s 112.937.722 40lPublic Works, Railways & Canals 2.80|.9“ gg Malt Liquor.. PR P e . br vl 10,618 39

Savings Banks.........ciiivev oy 56.914.388 861 VIiSCellANEOUS <. v v v'evrvreeensnenn. 1,213,875 T O O R S e 171,186 5

LR I TR S ) 9 699,983 97 | Tobacco.. F R " 710,998 9

. Province Accounts ............... 11.920.486 (7 Porml i S s e _'*w Cigars......... R : 18,579 12
Miscel, and Banking Accounts .. | 23411846 17 — | Manufactures in Bond .. 6,990 26
e e I X R ENDITORR o - vov s s b e o 12,481,931 11] Acetic Acid......ic.0.e ® 1,421 08

Debt: o e aisiel 189,106,090 09 Seizures...... 05

e EXPENDITURE ON CAPITAL Other ReCOIREN; Ll vil s L i L v 5,989 62

ASSETS— i ! Account, ETc. 3
m;cst;nents—Smkmg Funds..... é[?] 22?'52? gg Total Exvine Revenue. ... /ii. . iiuiaih, vues
Other Investments................ L001.891 Z01pblic W x anals.| 1,529,574 05 e
Province Accounts ........o.oon.. 2,296,332 77 Rallv:ay g:l;ssﬁ:;lﬁal\'y's“&"(‘t ,,,,, 4,346 43] Methylated Spirits .. %
Miscel. and Banking Accounts ... .| 127,844,086 23 e R R Sk L T e PR o et el < %

e Inspection of Weights and Measures............ 8,005" 8 e
Totial ASSets ..u..coiesavives 173,064 155 28 BB INBPECHION. i vssisresivsersst fovnss S A 5418 g Ve
T Electric Light Inspection .. s
Total Net Debt to 30thJune.... | 316,051,631 81 Law Stamps .....vv.e...n s gg
Total Net Debt to 31st May.. .. | 322,072,768 07 Other Revenues............. 89
De-rease of Debt......... ....| 6021133 26 Totali..vuivaeesosssavaininaiss] 1,638,920 48] Grand Total REVENUE . ....covereusons il

e
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TRADE OF CANADA BY COUNTRIES
‘ MONTH OF APRIL [ TWELVE MONTHS ENDING MARCH
kg ; 1911, } 1912, \ 1911. 1912,
| | I ———————
| Imports. l Exports Imports. l Exports. | Imports. | Exvorts Imports Exports.
| |
British Empire. . $ $ $ | $ $ $ $
United Kingdom.......... 6,536,128 4, Sl() 318 8,213,125 5,653 477 \ 109,888,168 137,138,711 116,807,414 151 853 051
Australia ... 41,458 146,173 38,707 158,215 | a11,509 3,925,692 431,701
ge,ft'!“i“d:?; v 105 12,219 359 30,505 | 9,025 | 477,466 8,987 043 272
b e 687 L3 | 478661 I 11,514 242,415 22,172
» | 10 7@ 8,061 207,040 22817 | 23130 142,129 2414618
.| 2 b7 b | B R PRI 54,7
1 UM | 4, 145 | 1320 5,007,557 308,519
| ¥ 622,735 ,345 727 583,636
West Indies. i 5747'0‘7 4.03&,582
S‘-’g U e AR 116,467 192,984 125,759
IDEAItRr . s i nsssinberssaveiisern svsnsossvarssecion] soenansrawussl sagpeve seealiavonseese sunl IR Jaeangedeees e en e b s8R ey S aa s W e PR s
ﬂ"ﬁg Kong ..... 521,890 789,354 581,339
alta.......ooonivieiivnenn R s O T UL LTt e n e ) e ooy SNl BRI ERA R A XL
Newfoundland 35,860 | 1,818,260 | 8,872,012 1,811,591 4,284,263
New Zealand. ...... seeee 81,767 | 7,104 | 1,004,370 1,331,337 1,310,882
Other British Colonies........ e biad s s s 6.703 | 33468 16.123 58,553
Totals, British Empire........ccocoeereenens | 7407 5,276,783 | 9,888,057 6,326,107 | 129,431,318 | 154,335,714 | 137.844.646 | 170,155,221
| = e B I
Foreign Countries. ‘ | ‘
Argentine RepubliC.........o covvrirnvininrneneres | 270,002 132,803 313,485 231,617 | 2,301,932 \ 3,021,708 3,007,569 2,975,984
Austria-Hungary SRENVE YR e T FRABARONENFR Y £ U S 75‘0“ 1.504 87,994 16,021 | 1,362,179 156,931 1'535‘577 55,865
Azores and Madeira IS.. «c.icocinenervensinnarentt oiininons-e Y I R S R B e A VR ey ians R B e e (e R
e 127.387 177.706 211,647 265,842 | 3,671,304 ‘ ‘l 773,444 3,682,718 8,732,222
Brazil ... . | 46,491 10,830 86,618 4,316 | u26,331 | 1 1032829 1,097,980 3,688
Ce!_'ltral American StAtes.......ocviraacaaininanes 80,581 5,515 23,702 3042 | 105,011 | 1(!2,765 174,514 132,303
o R B - R -
ile. | £ B it v o 3 418.¢ 32,502 , b ¥
Cuba ................................. Pons amay ‘ 5 | 90,165 | 75,376 | 27,601 1,281,637 " 1,845,168 1,488,800 2,091,959
Denmark S e S T 8 ST AP LS | 3,077 | 20,947 | 6,612 | 15,626 #8507 | 443,035 48364 ,063
Dan. W. Indies.. w i R R " [+ (SR i | 60 | 144,184 10,466 76,579 11,443
Dutch E. Indies.. | R TR o e o 61,5349 1,300 ‘ 1,461,319 l 2,601 1,825,6: 8 7,001
Dutch Guiana. 0 ERR ) 2,972 \ ............. \ o | 2952 | 46,415 47,980 57,710
Ecuador.... 100 ’ 62 | 42 [T g AR et [oememvansiane
Egypt.. 1_-7!_’R [roeed e ] 3,001 l .............. | 33,066 | 14,014
France... 667,555 | 101,924 1,007,189 56,068 11,563,773 | 2,782,092
BRRGCRALNER =% i o simsvois povess ovmioms s Lo L G0 dou ay L 1612 | 31459 1,525 | 828 | Y421
French West Indies . B i Sl a ey 357 1 ............. .. Dl R Y | 5,620
Germany ...oc.oveeeiiinnee asse Tl ot 557,100 225,850 12,469 195,839 | 10,047,340 ) 2,663,017
R S T R S R S R S \ 1T s e ‘ 97 812 1,682 | 456,967 | 135,317
L R e e R et L R KRR SOP8 i R A T R 95,549 142‘2(,7
Hayti. : : 5,080 [.vovees coouce 1,354 | b l 47,745
R R R R R | 5. 3r4u9 | 316768 81,501 1420578 | 1,397.019
L NIRRT R O RS AR A 1,282 | 121,930 21,323 Q62,148 | 479.210
B L e iR St L o AR 5,876 ‘Y 267,480 "')l(;gy t 2,423,016 | 619,609
................................................ 3,
------------------------------ 21,686 | 70, 527 21,003 \‘ 495,219 ‘ 1,270,807
A 200 I T R S PR L R g0 e i
Norwa - 5 86,318 | 5927 20,437 857 | 412,085 610.67
anams 10192 Oy B S P 1T 229,258
500 476 | 67,639 | 12,873
183 2,043 k 37.001 | 22,524
............................ ; A0 LS Ll 15,038 204 | 89.620
P T L R S AR ST 1 B P R | 13,88 60 186,320 | #0.300
Portugese Africa K I DN SN SRR ol 104! l cavimsyusaaee ! 72,814
Roumania ...... e P 7.059 \ 186 4,615 2,510 b 97,395
Russit.... ... 59.007 9,395 34,600 264,048 1 1,176,571 387,512 1,241,474
San Domingo 9,500 | 156280 1170 733,091 31,335 | 1,176,567 29,254
T L R e R S T (PRI ) e peR AR o 5488 |..iiovesianniifininsns O P L] [P RSPt PR PP
Spain.. et ig | 51826 3602 L154,747 | 97,913 1,273.211 114,564
Sweden... 1,782 16,187 4,415 2INT15 | 108983 '329 734 129,314
Switzerland.. 1,226 269,135 2,438 3,102910 | 22,673 3,458,006 19,518
Turkey ...... 26 59,216 o 32698 | S63,013 | g 495,316 29,
United States.. 5,421,517 | 82,185,712 795626 | 281,934,139 ‘ 119,203,201 | 356,358,179 | 120,531,993
aska 329 9015 2.540 U3R 566 | 475,233 164,249 362,440
U.S. of Colombla : R R 1.017 10298 | 37,478 100,641 23,550
‘l,Jrusuayla . 463 3,500 48,365 14,524 6.300 | 77.010 330,570 191,642
enezuela ............... 1,056 1,082 2,902 90 839 32,9495 131,943 | 23,301
Other foreign Cou.ntnes ............................ 50 6,895 085 1..coveiiooinns 80,352 l 81,152 §1.501 62,532
Totals, foreign countries ......... + evneeennn]T 25,136,430 6,600,967 36,465,446 015,233 | 332.466.676 | 142,860.491 | 409,497.886 \ 145.162.0%9
30514187 | 1,817,700 | 45,803,563 | 16480340 | 161.898.024 | 207.196.365 547.382.582 315,317,250
—— ~— e et gl
R P e L { $141,421 887 $61.333,803 £750,094,389 $863,699,832
Wheat, Oats, Barley and Flax in Store at Terminal Elevators and at Public Elevators
in the East for the WeeK ended July 26, 1912.
Wheat—Grades Terminals | Eastern Totals Barley—Grades Terminals |  Eastern Totals

Transfers Transfers

Bushels Bushels Bushels Bushels Bushels Bushels

No. } l!;lardh ............ g iz."!g iy 2“;639 * E
No. orthern.... Y] 9 22,9467 PN T R PR R SR S PR R S A L IS e s piewils uR e kR
No. 2 . 3304 | 2290 | S6L6I3 || No.3.... Corpasi | aagey | 3706
No. 3 S R 484,415 445,529 134,94 1 72,779 21615 97,394
No. 4 Wheat ..... 102,897 536,140 | 1,239,037 G Ry 7,387
No. i 313.101 350,011 93,111 AR 18.1!1!2
No. 6 S e ] Bt A A 29,0 6 259,086 13516 20,998 104,56
Other....... ..... ey R V2763555 1,110949 | 3.736,222 i e
Totals, Wheat ...... ..... eeees cenen| 4,717,416 | 3,068,896 | 7,786,222 TOERIE BEYIRY, o 0wt e s il ot 444,861 110,575 555,436
? R T
Oats—Grades Terminals ,E:‘;t:fz‘;"s Totals Flax—Grades Terminals TE::;?;:"S o
Easdmbutein) e e

Bushels Bushels Bushels Bushels Bushels Bushels

53,373 2 670 56,013 7
71?%3 I.::,&o :{;’;’i‘ l-%%’;?;‘ No. 1, North-Western...... ...coovoeees ) 35,097 L 3'07:72
£l 30, 201,264 . PRI S5 TS v
358,081 143,566 501,263 No: 1, Manitobali v di i oMy Pl S !l}.g: Y 296,005
935716 91,179 326895 || Rejected .. .. . . 207 ‘615 | 340,299
218084 | .. L STRORE T Other |t 5 g e W 305,654 34 :
616:223 | 7' 172,463 818,636 i

Totals, ORLE,  corsinessnesnseenensensat  BSAH0T |7 1710984 | 4,004,891 637,837 72,316 | 710,153

Totals, Flax..... RORULE Ve s opier o

—
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ROLLAND PAPER BONDS

Hali a Million Offered — Bond Conditions in Europe
Discussed by Banker

The present has been one of the most active summer
seasons for new bond issues. Another industrial is offered
this week, Messrs. C. Meredith and Company placing on the
market a block of $500,000 six per cent. first mortgage bonds
of the Rolland Paper Company, Limited. They are offering
these bonds at par and accrued interest. The Rolland
Paper Company was established in 1883 and has developed
into one of the best known manufacturers of high grade
paper in Canada. *The company have specialized on the
finer and more expensive makes of paper, and have an in-
creasing demand for their output.

Part of the proceeds of the bond issues will be devoted
to enlarging the company’s plant at St. Adele and to pro-
vide for future development. The total assets of the com-
pany amount to more than three times the bond issue. The
net earnings for the past two years and a half average over
$87,000 per annum. The decision of the Rolland Paper Com-
pany to enlarge their plant is in keeping with the general
policy of expansion.

Santiago Electric Issue,

A block of 6 per cent. first mortgage sinking fund gold
bonds of the Santiago Electric Light and Traction Company
will be offered privately. This company was incorporated
in 1006, in accordance with the laws of the Republic of Cuba,
for the purpose of improving the lighting facilities and pro-
viding much-needed street railway transportation in the city
of Santiago de Cuba, the second largest city of the island,
with a population of 55.000. The bonds will be offered simul-
taneously in the United States by Messrs. Speyer and Com-
pany, and Lawrence Turnure and Company, and in England
and Canada by the Royal Securities Corporation, Limited.
Decline of Government Bonds.

Discussing the conditions abroad a prominent United
States banker, who is just returned from Europe, says —
“The bonds of European governments have greatly declin-
ed during the past 15 years. The average decline in market
value of the French, English, Belgium, Danish, Dutch, Nor-
wegian, Prussian, Swedish and Swiss Government bonds from
August 1807, to April, 1912, was about 19 per cent. The
cause of this great depreciation in market value is not the
want of confidence of the investing public, but the enormous
increase in the amount of bonds created. The European
government debts alone increased during the period abqve
named approximately $3,700,000,000. The percentage of A
crease was 66 per cent, in Germany; 47 per cent. in Russia:
26 per cent. in Austria-Hungary; 30 per cent. in Spain; and
6o per cent. in Belgium. In France the national debt was
iessened. The average percentage of increase taking all the
European countries was 23 per cent.

World’s Bond Output.

‘““Augmenting this increase in FEuropean Government
debts is the bond output of the countries of the world out-
side of Europe, which go chiefly to the financial cities of
Europe for funds. It is estimated that the private investors
of Europe from 1897 to 1012 absorbed in new securities from
countries outside of Europe the enormous sum of $48,600,-
000.000. All these demands for money have more than ab-
sorbed the natural increase ot the wealth of the countrv, so
that a materially higher rate of interest is being paid to
secure funds, and a similar condition exists in this countrv.
The facts are that a materially higher rate of interest is rul-
ing over the world than was the case of fifteen years ago.
and with this eeneral condition existing in the principal
financial centres of Europe we cannot expect a decrease in
the rates of interest in this country, at least for some time
to come.”

THE MONETARY TIMES

Volume 4g9.
TORONTO’S BOND SALE

Mayor Talks of Six Per Cent. Bank Rate, and Sllys
Brazil Offered Five Per Cent. for Loan

Toronto will have to pay more for its loans in future, is
the statement of Mayor Geary upon his return from Eng-
land. “The market,” he says, ‘“was congested with Can-
adian securities, and we had trouble to get what we thought
a fair price for our bonds. We could have sold them if we
had wanted to take a low enough figure. The money market
has not been so tight in years. Consols are ‘down to the
lowest point in history. There is talk of a Bank of England
rate of six per cent. before the end of the vyear. Many
of the issues floated are in the hands of the under-
writers yet.

Congestion is Temporary.

“There is no relief immediately in sight, but after the
turn of the year things may be normal.
ary congestion and will right itself in time. British investors
are now securing higher rates of interest from other coun-
tries, and we cannot expect to secure our money at rates be-
low the market. Canadian municipalities have been accus-
tomed to securing their money at what has become almosg
a fixed rate, but we will have to make up our minds to pay
more.

‘‘Canadian credit is good in London despite the fact that

a number of cities have found it difficult to float loans. A
temporary congestion of securities in London, and a desire
to secure money at low rates were responsible for our fail-
ure to secure all we wanted.

“We got the same terms as the Government of Belgium,
namely, 4% per cent. The Government of Brazil offered 5
per cent. for a loan.”

Against Fiscal Agents.

Mayor Geary is opposed to the suggestion that the City
should have regular fiscal agents in London. He doubts the
advisability of the step, stating that he does not believe any-
one could have looked after the city’s interests better than
Mr. Coady.

R m—

JULY COBALT ORE SHIPMENTS.

—_—

The following are the shipments from Cobalt Station dur.
ing the month of July:—

Mine. Tons.
Lt e e SR e R 38.7
Buffaloy: o rdiaia il s B s 114.5
GChambers:Ferland. & g aiooni s 3T
Cobalteliake & atilaropisl s o il ol 91.6
Cobalt T ownsite 7l e it e s v 144.3
Casey:Cobalise. con i s i e 102.3
(@Feive s Ly R L Gl S 137.3
CroOND RiESerbe - m e 21.4
HudsoniBaves el oo 5 i i 06.8
Ketraloa e gl e o i e e 60.5
LR ogeltl s sl Sl e b 152.6
MeRanlegis ft Bleng e sl s 348.7
Nipissing e abionar cRGQINE ok 170.7
O!Brien . wien oao b ieg e s 69.8
Tendiskatning i o = el nbeis 10y 61.8
Trethewey v ol oise el desn e M
Rightsat-Was s e ls et niierna i o 26.5

Total casne nrdi s e R s 1,669.5

The total shipments for June were 1,750.8. ek

It is only a tempor- -

e —
STOCKS AND BONDS—CONTINUED FROM PAGE 315
000" —
itted " TORONTO MONTREAL
c
© o () Sales Sales
3 a2 Bonds 2°| price | Price | Price W i i Pri Week
E Due C:g (Continued) 'E§ Al“(ﬁ 1 Alglgg 8 Alljgx'zls emeizg Alzg.cleT IuréceS Aun.cle5 endt;g e
. 912 |Augls| 1911 1912 1912 |Aug MONETARY TIME
2 g‘% %% 1000 8gitlvig R;l‘illing s Seis g S
2 936|....|Ontario Loan..
2,000, 1926/ ¥ |Penmans.. “ e BOOK DEPARTMENT
3,000/ 1936|....|Porto Rico..... AR
£1,000 1940(1000| Price Bros. Ltd 5 Manual of Canadian Banking
..... 1939]..../Quebec Rly. L. H. & P.| 4 A s
471| 1916/1000(Rich. & Ont. Nav...... | 5 . .. ,. Practice. By H. M. P. Eckardy
é,% }% 100, ,‘§i°-gz élmeém ....... f 8 sianlioas 102|101 Capital Investments in
vl IO 2nd Mt vy TS A
6,000 1929| 500Sao Paulo..... ... T e Canada. By Fred. W. Field,
2,450/ £ e
p. 1 . |Spanish River.. .| 6
2,066 _I;iz 150 s{’, John Rly. .. Ry 1R e o These two useful volumes for $5.00
7'% { t |Steel of Can. .. A ST I
ol 100l . . [Tor. York Rad'L,, oov . 81 - —
600| 1928|1000 West India Elest......| 5| S
600 1931| 100|Windsor Hotel........ 43 m g e e et
1,000] 1935 100|Winnipeg Elect. Rly, .|, |1/~ """ 2 S 104* foql e U e
—————— —
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City of Toronto Bonds

Ist July, 1929
Ist July, 1936

To pay the investor
4;;
i
Write. for particulars

Wood, Gundy & Company

Toronto London. Eiw Saskatoon

e — [o——

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, President C. B. GORDON, Vice-Pres.
C. R. HOSMER WM. MCMASTER

D. C. MACAROW H. ROBERTSON

A. BAUMGARTEN Carr. D. C. NEWTON

J. J. REED BARTLETT MCLENNAN

A. H. B. MACKENZIE, Manager.
A. P. B. WiLLiaMS, Secretary. J. M. MACKIE, Treasurer

High Class Municipal and Industrial Bonds 101 St. Francois Xavier St., Montreal
LONDON OFFICE:—46 THREADNEEDLE ST., E.C.

Government Municipal Corporation

Bonds for Investment

Dominion Bond Company, Limited

Toronto Montreal Vancouver London, Eng.
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DIVIDENDS AND NOTICES |

THE BANK OF TORONTO

Dividend No. 124,

Notice is hereby given that a Dividend of Two and three-
quarters per cent. for the current quarter, being at the rate
of Eleven Per Cent. per annum, upon the Paid-up Capital
Stock of the Bank, has this day been declared, and that the
same will be payable at the Bank and its Branches on and
zfter the 3rd day of September next, to Shareholders of re-
cord at the close of business on the 15th day of August
next.

The Transfer Books will be closed from the Sixteenth to

the Twenty-fourth days of August next both days inclusive.
By order of the Board,
THOS. F. HOW,
The Bank of Toronto, Toronto. General Manager.

July 24th, 1912.

THE ROYAL BANK OF CANADA
Dividend No. 100,

Notice is hereby given that a dividend of two per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been .declared for the
two months ending 31st August next, and will be payable at
the bank and its branches on and after Tuesday, the 3rd day
of September, to shareholders of record of 15th August.

By order of the Board.

E. L. PEASE,

General Manager.

Montreal, P.Q., July 16, 1912.

Note.—Owing to the change in the terminatxonbof tge
bank’s fiscal vear from 31st December to 30 Novenl] er,stbe
above dividend has been declared for two months only. Sub-
sequent dividends will be payable quarterly.

THE CANADIAN BANK OF COMMERCE

Dividend No, 102.

Notice is hereby given that a quarterly dividend of 238

per cent. upon the capital stock of this institution has been de- =

clared for the three months ending the 31st August next, and
that the same will be payable at the Bank and its Branches on
and after Monday, 2nd September next, to shareholders of
record at the close of business on the 17th day of August.
1912, ‘ Hi o

By order of the Board.
ALEXANDER LAIRD,
General Manager.
Toronto, 2oth July, 1912,

THE WINNIPEG PAINT & GLASS COMPANY, LIMITED,

Notice is hereby given that a Dividend at the rate of
Eight Per Cent. per annum has been declared for the curreng
half year on the Preference stock of this company, and wil]
be payable at Winnipeg on Monday the 2nd day of Septem-
ber next to shareholders of record of July 31st.

Byv order of the Board of Directors.

R. W. PATERSON,
Winnipeg, July 31st, 1912. Secretary-Treasurer,
.

UNION BANK OF CANADA

Dividend No. 102.

Notice is hereby given that a dividend at the rate of
eight per cent. per annum upon the Paid-up Capital Stock
of this Institution has been declared for the current quarter
and that the same will be payable at its Banking house in
this city, and also at its Branches, on and after Tuesday, the
third day of September next, to Shareholders of record on
August 20th, 1912.

By order of the Board,
G. H. BALFOUR,

Winnipeg, July 18th, 1912. General Manager

Advertisements on this page will be acchtEd
each insertion; ‘‘Positions Vacant,’” '‘Agen 3
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

hereafter at the following rates :—'‘ Positions Wanted ' advts. one cent per word
ts or Agencies 'V\'Ianted" advts. two cents per word each insertion; all other
A minimum charge of 50 cents per insertion will be made in each case.

ADVERTISER, 27, desires position. as chief clerk or
underwriter. Has had nine years fire insurance eXperience;

past three vears as inspector. Thoroughly acquainted with

the various inside departments and has a sound knowledge of
C.F.U.A. schedules. Box 75, The Monetary Times, Toronto.

8/ BONDS

We own and offer the $30,000 89, 8-year Second
Mortgage Bonds of The Pacific Investment Corpora-
tion, Limited, in $100 units.

Property valuation - - $350,000
Ist Mortgage - - - $90,000
2nd Mortgage - - - 50,000

Total Liability - - - 140,000
Net Revenue - - - 30,000
Interest Charges - - - 10,300
Margin of Safety - - $19,700
AT,

We recommend these Bonds
remunerative investment.

as a safe and

Price par and accrued interest.

WOLVERTON & CO, LTD.

Suite 704 Cominion Trust Building, Vancouver, B.C.

WANTED.—Position of Fire Insurance Inspector ip
service of strong Tariff Company. Have eleven years ex.
perience in General Insurance work Inspection and organ-
ization work. Apply Box 77, Monetary Times, Toronto.

WANTED.Stock salesman to handle company with
bright prospects. Nature speculative but better and safe,
than many so-called investments. No exaggeration necessary
Apply Box 85, Barrie, Ont. 3

e

WANTED.—A strong Board Company requires the ser.

vices of a thoroughlv competent and experienced Fire In.

surance Inspector. Liberal salary and excellent opportun.

ities for advancement will be given to suitable man. Ap.

plications will he received in strict confidence. Apply Box
17 Monetary Times.

—

WANTED

Manager’s Assistant—Must be com-
petent office man and preferably with
field experience.

Applications treated confidentially.
Apply J. W, TarLey, Manager,

Pheenix Insurance Company of Hartford.
Protector Underwriters of Hartford.
Westchester Fire Insurance Co. of New York.
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NESBITT, THOMSON & CO.

LIMITED

BONDS AND INVESTMEN?

SECURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

55
INVESTMENT OFFERINGS
! S LA
TORONTO LONDON DUBLIN
A. J. NESBITT, President P. A. THOMSON, Vice-President Ontario England Ireland

The Allia(nce Investment Co.

CANADA) LIMITED
INCORPORATED 1906,

Western Investments of
All Kinds

HEAD OFFICE :

711 FIRST ST. W.,, CALGARY

Malcolm E. Davis,

H. A. Maclean, L. F. McCausland,
Managing Director.

President. Sec. and Treas.

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government and
Industrial Bonds

DOMINION EXPRESS BLDG. - MONTREAL

McKiNNON BLDG.
TORONTO, - ONT.

14 CORNHILL
LoNpoN, ENG.

$20,000 School Municipality
Of YOUVi"e (in the City of Montreal)

$100,000 City of Sorel, Que.

5% 40 year Bonds due 1952.

Denominations $100, $500, $1,000,
At very attractive prices.

St. Cyr, Gonthier & Frigon

103 St, Francois Xavier St. - MONTREAL
BeLL TeEL.: Main 519 & 2701

Municipal & School Bonds

Our July List contains particulars of choice

Western Issues
Suitable for PRIVATE INVESTORS,
GOVERNMENT DEPOSI’I‘, and the
RESINVESTMENT “of ]ULY
DIINIDENDS.

We invite your enquiries, and shall be pleased to mail
the List on request.

NAY & JAMES, ;....2¢,.... Regina, Can.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL

WE OWN AND OFFER THE FOLLOWING

STRAIGHT TERM

BONDS

AR e R S AR 417
St. Catharines, Ont......................... 43%
Beloville s Ont.cic..i avsauiing 41%
FPort Mope, Ont....... o v, 4 %
Lo SRR R 4%
Indlan Head, Sask............................. 3%

AT ATTRACTIVE PRICES

Particulars on request

ONTARIO SECURITIES CoO.

LIMITED
59 Yonge St. 28 Bishopsgate
TORONTO, Can. LONDON, E.C,, Eng.
. THIRD
Manual of EDITION

Canadian Banking ... 2icxuwor

The clearest, most concise book on the bra(n:r;cul:‘tl:;ﬂ'f 52.50
system ever written. Postpaid to any

Published by The Monetary Times, Church St., Toronto




56

THE MONETARY TIMES Volume 49.

INVESTMENT OFFERINGS {

CALGARY
INVESTMENTS

CILY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co.

‘0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References: Traders Bank, Bank of Nova Scotia, Dunsor Bradstreets

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF.CANADA
Solicitors—JONES, PESCOD & ADAMS
Directors—

JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada interests,
offers to clients the services of its experienced staff for purchases, sales,
valuations, or reports.

J\’l()r’t;,.l},th placed on improved City Property and Farm Lands, in
large or small sums, at the rate of eight per cent.

Alloway and Champion

BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WIN i\IPEG Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CoO.
222 St. James Street e MONTREAL

McCUAIG BROS. & CO.

Members Montreal Stock Exchange.

A General Stock Exchange Business Transacted.
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on request.

Our Weekly Circular gives an analysis of the
position of :

Northern Ohio Traction & Light Co.

Copy mailed free on request.

17 St. Sacrament Street - MONTREAL
Ottawa Sherbrooke Granby Sorel Danville Valleyfield 61

——

At the present time

Interest Return

on

Municipal
Dehentures

is very attractive.

Send for special list.

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Building, Toronto

e ———

Bulmer, Downie, Reid & Curle

REAL ESTATE BROKERS

Managers of

Confederation Real kstatc Co., Ltd.

Author:zed Capital $500,000.00
Shares $100.00 each
Subscription list opened July 15, 1912
Full particulars on application
Reference—ROYAL BANK OF CANADA

Address—1102-3-4 McArthur Bldg , WINNIPEG, Can,

—

PR
OSLER & HAMMOND, BN :Neiai Acenrs
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust anq
Miscellaneous Debentures.  Stoc ks on L ondon, Eng New
York, Montreal and Toronto Exchanges Bought md Sold

on Commission.

—
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government Mumupal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS

To Vield Bt oer gont; The Periodical Payment
Particulars gladly submitted. Plan of Investing
H. O’HARA & COMPANY, Z‘J,'l’.?"égﬂ:‘;“;ﬁ We hawve draawn up this plan after a careful
Lonpox, Ena. TORONTO, ONT. WINNIPEG, MAN. consideration of the means best adapted to the

needs of the Canadian inwvesior.

We hawe published a booklet telling of the

success it has gained in the United States and
aith our oawn clienmts in Canada.

WE OFFER Write today for the Booklet.

Ontari() GREENSHIELDS & COMPANY
Town Debentures

T YIELD PER CENT.
5 Assured Income

C. H. B U R G E S S & CO. is best obtained by diversified i{n'estmeqts.

We recommend bonds of corporations having

Traders Bank Building - TORONTO established earning capacities such as:-
Wi Davies:Co.,-Lta. o0v. oo L0 yielding ' 8.709
American Sales Book Co...... ... .... s 5.877
Canadian Interlake Line....... ........ o 6.007%

We invite inquiry and shall be
pleased to furnish full particulars.

A. E. AMES & CO.

; ® ®
Munlc1 a and Investment Bankers
Union Bank Building, Toronto

Government Atares Wharf and
Debentures Warehouse Co.

— FIRST MORTGAGE
5% SINKING FUND GOLD BONDS

5 Royal Securities COl‘pOl’ation ~ Dated 1910 4 Due 1930

Interest payable 1st January and July
Limited PRICE PAR AND INTEREST.

NS e tomen || J, AC MACKAY. €O, Timited

30 Guardian Building - - MONTR?SL
Royal Bank Building - - TORON
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H. STUTCHBURY

COAL AREAS

Jackson Bleck, East Jasper Avenue -

INVESTMENTS
TIMBER LANDS

- - EDMONTON, ALBERTA

CANADA INDUSTRIAL BOND CORPORATION

LIMITED

136 St. James St., MONTREAL

39-41 New Broad St.,, LONDON, ENG.

—

Guaranteed First Mortgage
Trust Certificates

This represents a new type of security issued by this Company. In it all element of speculation is eliminated.
This is a most desirable form of investment for trust monies or insurance funds owing to its absolute safety.

The Company guarantees the investor a net return of six per cent. payable half-yearly, and also the re-pay-
ment of principal and interest promptly at the due dates. Mortgages are placed chiefly on improved

revenue producing properties in Vancouver,

Board of Directors pass on all applications. Solicitors se
are given from appraiser, auditor and insurance company,

arch and certify to each title. Inaddition, certificates
alllooking to the protection of the investor's interests.

We will gladly send detailed information on request, also sample Trust Certificate.

NATIONAL FINANCE COMPANY

LIMITED

Head Office :

Toronto Office : 10 Adelaide St. E.

VANCOUVER, B.C.

THOS. T. LANGLOIS, President
GEO. J. TELFER, Managing Director

Vancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands
FOR SALE BY

The Dominion Investors’ Corporation

Limited
202 Windsor Blk. - EDMONTON, Alberta

Write us for particulars on above properties,
Reference: MERCHANTS BANK OF CANADA.

———

British Columbia
Investments

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what
are personally inspected and can be guaranteed.

Farm and Fruit Lands that will show a good
return for the investor.

Investments under the personal supervision of
the senior members of the firm.

Thompson & Carper, Ltd.

406-8 Bank of Ottawa Bldg.,, VANCOUVER, B.C,
WINNIPEG OFFICE § 403 McARTHUR BLK,
Bankers: The Quebec Bank

—

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED

In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AGENCY, L1p., LONDON, ENGLAND

308 Grain Exchange, Winnipeg, Canada

——

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.
Correspondence solicited.

Head Office: 4 HOSPITAL ST. - =  Montreay
McKINNON BUILDING - - - Toronte

—
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British

Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-

ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is

in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over safe, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS

FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B. C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
LONDON, ENGLAND

BERLIN, GERMANY

ROBERT WM. CLARK

Mahon Block, VICTORIA, B.C.

REAL ESTATE AND
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS
in NORTHERN LANDS

which must largely increase in value through the construction
of the Grand Trunk Pacific and Canadian Northern Railways.

Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers: 5
INVESTMENT CORPORATION OF CANADA, LTD.

London Office : < =
4 GrREAT WINCHESTER STREET, LonpON, E.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—
GILL & CASEMENT, Financial Agents

Members Vancouver Stock Exchange
Reference—

Royal Bank of Canada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

The finest port on the North Pacific.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale,

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.

Bankers:

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS:in

Vancouver City
North Vancouver and
South Vancouver

Vancouver Island
Coquitlam

(the new Operating and Indus-
trial Terminals of the C.P.R.)
WRITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Established 1899. References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments
in very Central Business Property.

Private Funds Invested. Estates Managed. Collections Prom ptly Made.

A, W. NELLES & CO., PRINCE ALBERT, SASK.

Attractive Investment

Yielding 6% Denominations $500.
Unusually strong security.
ASSETS: Nine times bond issue.
EARNINGS: Ten times bond interest.

Particulars on request.

Campbell, Thompson & Co.

43 King Street West - TORONTO
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G. S. WHITAKER & CO. .
Financial, Real Estate and Insurance Reglna Pr0perty

Calgary Business and Industrial Sites a Specialty.

Correspondence Solicited. BUSIHCSS., Wa{'ehouse
709 First St. West ; Calgary, Alta, and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved
A I KI N S & P E P L E R (Agents for the Netherlands Transatlantic Mortgage

Company of Amsterdam)
Real Estate — Investments — Loans

i Cebi A AN The Rounding .Land Co., Limited

AIKINS BUILDING - WINNIPEG = ek
i FARM LANDS CITY PROPER1Y
Saskatoon City Property COAL LANDS  TIMBER LANDS
Farm Lands, Retail and Wholesale liﬁrl.gé qL:rlutiE, gfberetﬁt%f:{eanﬁ“f}ﬁnfiﬁféf prospeitill
urchasers should communicate with me before investing-,
MIGHTON, BELL & TURNER JOHN MORRIS, Realty and Financial Broker

SASKATOON, SASK. 122 McDOUGALL AVE. EDMONTON, ALTA.

e

—

Representing

RELIABLE INFORMATION OI\I B WAGHORN gg‘;%ﬁ?gflmfe R
SASKATOON INVESTMENTS \G C dE TN
WYNN&Co. ie S ot

" A Gen. Fincl. Co. of
City ProperTy AND Farm LANDS CIXN?URANSEO _—
aledonian Insr, Cg,
H. A. BRUCE REALTY CO' Stockbrokers. Financial & Insurance Agents Rochester Germano In.
SASKATOON VANCOUVER National Plate Glass
220 21st. Street E. MARINE (LLOYDS)
—_— |

PATTINSON & GUNN\

W hen Investing 1n
INVESTMENT BROKERS, REAL ESTATE

WeStern Canada LOANS AND INSURANCE

Farmer Building, -  WINNIPEG, Canada
LANDS or CITY PROPERTY it

will be to your advantage to communi- i —
cate with = = e
0. . 3
RO H oM LOUGHEED & TAYLOR, Limited
? FINANCIAL AGENTS. CALGARY, Alta.

We refer you to the Canadian Bank of Commerc:,]e or
the Board of Trade of the City (‘)f Mo?se aw. ; W 15 D0 Biis b secuirs viduable farm Tsuds: B
If interested, WIRE at OUR EXPENSE for particulars regarding

exceptional opportunities for SAFE, SOUND INVESTMENT Alberta at low prices. We have large tracts for sale

————

The Walch Land Co. 7 WA Sdlis s ) 5 R A R,

LANDS TOWNSITES REAL ESTATE INVESTMENTS

HEAD OFFICE : a " .

Northern Crown Bank Building, d\)Vigmpeg,OCamada ¢52¢ éﬂ M ¥ g

Branch Offices—Confederation Life Bldg . Toronto, Ont.

703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw. Sask. WM, M, M

Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouver,B.C.
extensive connections and experience enable us to handle :

eyl your business with safety, economy and dispatch. JZJM W < R IBNR) B

—

INVESTIGATE RED DEER LOEWEN, HARVEY & HUMBLE |

i f Vancouver and Victoria Stock Exchanges)
will be served by 9 lines of Railway—Good Power (Merabers of (¥ Ancouve

Facilities—Abundance of Coal—Central Location, Real Estate, Insurance and Stock Brokers. Financial Agentg
ATTRACTIVE INVESTMENTS OFFERED BY Special attention paid to the iﬁvestment otf funds
on first mortgage on improved property.
M I CH EN ER' CARSCA L L EN & CO. Are expert valuators of over twenty years' experience.

RED DEER, AvrprrTa 418-420 Cambie St. -  VANCOUVER, BRITISH CoLummi

—_—
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England)

(Capital - £200,000)

—Direct attention to their high- E

I —desirous of finding an absolutely

class residential sub-division at 1

safe medium by which they may

Moose Jaw as meeting the '\) l;{ 1 participate in the large profits now
requirements of those— H being made in Western Canada
%ﬁl‘q
Moose Jaw is One of the R ouiEVARD HeicHTs) Most Rapidly Growing Cities
POPULATION m%n‘gﬁw CITY TAX ASSESSMENTS
1901 - 1,558 1911 - 17,000 1902 - $896,219 1911 - $27,774,19%4

Address all enquiries to

692 Stobart Bldg., Portage Ave,

es rn

MILES

To 1he business Cenfre

Head Office in Canada
Winnipeg - - Canada

Port Arthur and Fort

Warehouse Sites, Central Retail Sites,

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Canada

William
Water Lots

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortp,jagc) placed at
8%. Properties managed. Manufacturing 'und
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send tor Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. "Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.

. George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. . The prices are low and the terms
extend over two years, Write us for maps
and particulars.

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST,
CALGARY

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

London, England :
78 EmMPIRE HOUSE,
176 PiccApILLY.

VALUABLE ACREAGE
PROPOSITION

We desire to get in touch with parties seeking a
splendid acreage proposition inone of the larger
towns in Alberta. The property consists of
about fifty acres which immediately adjoins the
town limits, and is close to water and sewer.
The proposition requires $50,000 to handle—
$20,000 cash balance arranged. We estimate
conservatively that investment will double
itself. For full information write or wire us
immediately as property only available for a
short time.

CURRAN BROTHERS
REGINA, SASKATCHEWAN

Financial Agents Brokers Debenture Dealers

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘Co-operative Investments,” Limited

Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

RICHARD LONEY & CO.

Successors to MANLEY, LONEY & CO.

FarmLands CityProperty
Mortgages Investments
Insurance

Owners of
Hillcrest and Westmore

First Floor, Walter Scott Bldg. MOOSE JAW

Phone 156

—

W. A. Faulkner & Company

STOCK BROKERS
101.2 McArthur Building, WINNIPEG

ROBINSON & BLACK
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

—

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :

107 8th Avenue West - CALGARY
Branch Offices :
Edmonton, ‘Alberta ; Moose Jaw, Saskatchewan ; Regina,’
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont,

e

Finance Securities, Ltd.
A limited amount of Stock for
Sale bearing 10%

EDMONTON - ALTA.

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Can,

M.

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

Railroads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
txmh«tzr:]mineral. coal lands and water powers, wholesale
or retail,

Your name and address on a post card will bring you
valuable information FREE ! ki

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C.

I MAKE A SPECIALTY OFR
G. J. LOVELL INDUSTRIAL PROMOTIONS.

449 MAIN STREET
BROKER AND

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man.

—_—

NEW WESTMINSTER |

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Brokey

Reference : Bank of Montreal

—

ROSS & SHAW Large and small sums

Real Estate and invested on improved
Insurance Brokers first mortgage security

ining, Timber and
Mining Financial Agents at current rates,

SPECIALISTS IN

British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

e
VICTORIA, B.C.

Offers exceptionally good opportunities for capitalistg
and investors for safe investments in high-class Sub.
division Property, valuable Building Sites, Timber,
and all classes of Land.

TRACKSELL, DOUGLAS & CO. «  Victoria, B.C., Canadq

——
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Macaulay & Nicolls

414 Seymour St. - VANCOUVER, B.C.

FINANCIAL, INSURANCE
AND ESTATE AGENTS

We have for sale best Vancouver inside central retail

business property paying 67, net on the price asked

and every prospect of a substantial increase in rents

on the expiry on present leases. Here you have the

opportunity to secure both good interest and a large
unearned increment.

We make a specialty of Mortgage Investments

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

J. H. C. WiLLouGHBY A. J. E. SUMNER A. J. TROTTER

J. H. C. Willoughby-Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office—The Dominion Agencies, Ltd., 195 Strand, W.C.

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

Bachelors’ Chambers, 1td.

Investment will nett 187

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just subscribed for large
amounts of stock.

Will you write for particulars, or call on
Mr. J. J. Hunter, Queen’s Hotel, Toronto.

HUNTER & BOORMAN

Imperial Block, 448 Seymour St., Vancouver, B.C.
Reference - The Canadian Bank of Commerce

ROSS PARK

—— bears the same relation to ——

MOOSE JAW

that ROSEDALE bears to TORONTO

It is adjacent to the best built-up district in the
City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and
includes a park of 40 acres.

Every lot has building restrictions, and the average
number of lots per acre is 2.7.

ROSS PARK is necessary to Moose Jaw, a City

which in 10 years has increased its population
from 2,000 to 23,000.

ROSS PARK

HENRY Y. SMITH

SOLE OWNER
WALTER ScOTT BLOock, MOOSE JAW, Sask.

WILLIAM TOOLE GEO. L. PEET

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing:—Investment Dept.Canada Life Assurance Co. Invest-
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

Calgary.
s 3 CALGARY. ALTA.

RED DEER, ALTA.

For absolutely reliable information regarding this
coming city midway between CALGARY and
EDMONTON ; choice farm lands for mixed
farming and advice regarding sub.divisions, write

Welton Brothers, P.O. Box 504, Red Deer, Alta.

H. F. GORDON & CO., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Jos. MacDonald & Company

Real Estate Brokers

830 Somerset Block -

Wherever there is a progressive town with live Real Estate
Values we can advise you where large returns can be made.
The following cities are in the limelight of business growth and
prosperity just now. Ask for prices and description of our properties :

Medicine Hat Calgary

Consult us if you have money to invest in Real Estate anywhere

Regina
Winnipeg City Property and Western Farm Lands

- Winnipeg, Canada

Edmonton Saskatoon

T —

Buffet, Bonin Realty Co.

REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can.

William S. King Co. k‘:’;}state

—

For SAFE and PROFITABLE
INVESTMENTS in

SASKATOON CITY
PROPERTY

Business Sites — Wholesale Sites — Residential
Property or Saskatchewan Farm Lands
Write us.

Maps, Price Lists and all information cheerfully given.

1107 McArthur Building Insurance G. H. CLARE & I
. H. . M
WINNIPRG. - Danedd Stocks McKAY BLOCK 2310 AtVI?NUEITED
Phones'Main 1212, Main 3708 Bonds Reference : ROYAL BANK OF CANADA.
e
—

VANCOUVER
British Columbia

All enquiries for information regarding
« The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price.

First mortgages on improved property

netting 7 per cent. Principal and
interest guaranteed.

' Bankers e BANK OF TORONTO

DAVID B BOYD
6 Winch Buildinz * - Vancouver, B.C.
’ Cable Address: *“ DAYBOYD” Vancouver.

C. A.KENNEDY & CO\
BOND DEALERS

Guardian Building, St. James St.
MONTREAL

—

—_—

Brook & Allison Resin: City Property
Successors to A. T. Brook Saskatchewan Farm Lands
Western

Investments
P.0. Box 94 REGINA, SASK.

REFERENCES—Dun’s Mercantile Agehcy

General Agent for
C.P.R. Alberta Lands

Traders Bank of Canada

—
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT,

A, F. KEMPION,
SEC. AND MGR.

SUBSCRIBED CAPITAL . $500,000.00
SECURITY TO POLICY-HOLDERS . $640,817.29

Full Deposit with Dominion Government

R. M. MATHESON,
VICE-PRESIDENT.

D. KERR,
TREASURER.

Agents wanted in unrepresented districts

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co., Bank of Nova Scotia Bldg.

The Canada National
Fire Insurance Co.

Subiscribed " Capltal .. 2. it i $2,055,400
Caplial Pald'In ;oo co it s 600,000
Net Surplds - ..., i i erddiaTi 210,000

SURPLUS TO POLICY HOLDERS.. 810,000

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents :
Nicholas Bawlf, D. E. Sprague, F. H. Alexander
Managing Director :
W. T. Alexander
Directors :
E. F. Hutchings. E. D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,

E. S. Popham, M.D., S. D, Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W . E, Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - - - Montreal

T. L. MORRISEY, Resident Manager

North-West Branch - -
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent .

Winnipeg

TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.
OF LONDL(l)ul\lll,tegNGLAND

$ 7,000,000
16,750,000
The Company's guiding principles have ever been caution and Liberty.

Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor., Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Annual Income exceeds
Funds (excluding Capital) exceed

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

Head Office;
112 St. JAMES STREEY
MONTREAL.

DIRECTORS®

Sir E.S.Clouston, Bart
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Sir Alex. Lacoste,
M. Chevalier, Esq.,

Wm. Molson Macpher-
son, Esq.

T, J. Drummond, Esq.

J. W. Binnie,
Secretary-

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street

ANGLO-AMERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUG\;‘:%J;
THE PROVINCE OF ONTARIO ARE IN

TORONTO - 61-65 Adelaide Street East
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Canada Branch
Head Office ,Montreal

DIRECTORS :
Sir E. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Chavalier, Esq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

TN J. Gardner Thompson,
OMP NY rManager.
=@ J. W. Binnie,

Deputy Manager.

M
PEG 2

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

‘“A SOUND CANADIAN COMPANY *

Western Branch—
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba.
L. O. C. Walker, Branch Manager,
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents:
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E.

Applications for Agencles solicited In unrepresented districts

—

MERCHANTS FIRE INSURANCE COMPANY
Gro. H. Hegs, Presideat Joun H, C. DurnAM, General Manager

Assets Security to Policyholders...... $384,591.60
Government Deposit .......coeeenserns 75,000.00
Head Office—Merchants Fire Building,
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the Loxpox AND LANCASHIRE FIRE INSURANCE
ComPANY OF LIVERPOOL.

ROYAL EXCHANGE ASSURANCE

FOUNDED A.D. 1720.
Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager
Correspondence invited from re-
spons}blg gentlemen in unrepresent-
ed districts re fire and casualty
agencies.

Head Office: Royal Exchange, London

—
—

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance,

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man,

20 Eighth Street, Brandon, Man,

504 Northern Bank Building, Regin

629 First Street, Edmcntong Ahag. 1l sy
4 Cadogan Block, 8th Ave., Calga A

Willoughby, Sumner Block, ’Saslgatrg(’)n.“a.

JOS. CORNELL, General Manager

GENERAL
AGENTS

And over ONE THOUSAND local agents in Manij
Saskatchewan and Alberta, anitoba,

On our Record in our Home Field we soljcit patronage

e

Insurance Office
Founded A.D. 1719
Threadneedle St.,, London, England

SUN FIRE

Head Office:
The Oldest Insurance Company in the Worlq

Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER

ToronTo | HIGINBOTHAM & LYON, PHONE M. 488
Acents J IRISH & MAULSON, Ltp., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

RicHArD REA, Ontario Inspectol.

—_—

e

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

FIRE RISKS accepted at current rates .
S. Bruce Harman, 19 Wellington St. Basg_

Bstablished A.D. 1720.
Toronto Agents : : : :

—_—

.
Waterloo Mutual Fire Insurance Cqo_

EsTABLISHED IN 1863,
Head Office - WATERLOO, Ont.
Total Assets 31st December, 1911 - . - 372,-,,000.
Policies in force in Western Ontario, over - 30,000.00
GEORGE DIEBEL, Vice-President,
ARTHUR FOSTER, Insp2ctor.

WM. SNIDER, President.
FRANK HAIGHT, Manager.

—
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The

LONDON
MUTUAL
Fire
Insurance
Company

Established 1859

Head Office: 31 Scott St., Toronto

Assets December 31, 1911
Liabilities do

,906.76

Surplus " L R R 589,600.69

Security for Policy Holders 967,910.97

The Strongest Canadian Non-Tariff Company
Agents avanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

e D SRS SRR $2,500,000
Policyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A.

Canadlan Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding, Montreal, Q.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
ranch

Evans & Gooch

John R._Rowell.
Inspector.

T UNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up...... .$ 2,000,000.00

Fire Reserve Fund .......c.oivvnusenans T 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ 82,500,000.00
Net premium income in 1911 _......... .......c00 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. Ewarrt, Chief Agent,

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

TORONTO

JOHN B. LAIDLAW
Manager

A. H. RODGERS
Branch Sec'y

NORWICH CATHEDRAL

—————————

The Ontario Fire

Insurance Company

Authorized Capital - $500,000.00

FULL DEPOSIT WITH DOMINION GOVERNMENT

COL. JAMES WALKER, President :: J. E. RICE, Managing Director
All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

BBBORS v tnass vivinianiilbnsiien over $3,000,000.00
Losses paid since organization ‘¢ 55,000,000.00

Head Office— Hon. GEORGE A. COX,

TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NOTRE DAME ST. WEST, MONTREAL

Accumulated Funds ...... SR B e S $38,800,000

Applications for Agencies solicited in unrepresented districts.

G. E. MoBERLY, Supt. E. P. PEARSON, Agt. ROBT- W. Tyre, Man. for Can.
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Hudson Bay Insurance Co.
Head Office VANCOUVER, B.C.

Authorized Capital $2,000,000.00
Subscribed Capital 875,500.00

Paid-up Capital 188,700.00
Investments in Cash 358,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.
ONTARIO OFFICES : Lumsden Bldg., Toronte, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

(rire]

German America
Ynsurance Company
NewYork

STATEMENT MAY, 1911
CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES.

L] .
NET SURPLUS

8,447,668
20,249,742

ACENCIES THROUGHOUT CANADA.

GUARDIAN Assets exceed

ASSURANCE COMPANY ’&hlllr,ty 'g";’lo
Established 1821. LIMITED ilion Uollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT. General Agents,
16-18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE CO. |

LIMITED, OF LONDON, ENGLAND
FIRE LIFE MARINE ACCIDENT

Total ‘Annunl Tncome BRoeedS  100. 0 i e iy $ 37,500,000
Total Assets Exceed......: vuvveunn oF e 8115.000.00\0
Total Fire Losses Paid «...............

1,269,329

Deposit with Dominion Government ............c.c.v..
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. €,
GEO. R HARGRAFT, Gen. Agent for Toronto and County of York.

—

British and Canadian Underwriters
Assets, $10,297,530 " NORWICH, England

Guaranteed by the Norwich Uni_on Fire Insuaance
Society, Limited, of Norwich, England.

Head Office for Canada :
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMITED

Toronto Agents.

e ——

Economical Mutual Fire Ins. Go’y of Berlip

HEAD OFFICE . . - BERLIN, ONTARIO
CASH AND MUTUAL SVYSTEMS
Total Assets, $600,000 Amount of Risk, 823.000,000
Government Deposit $50,000

Geo, C. H. Lang, W.H. Schmalx,
Vice-President Mgr -Seerg(.“|
.

John Fennell
President.

e —

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE

Founded 1782.
g b T SR GRS S SR e $8,500,000
B ORReR i I S e e : 425,000,000
Deposit with Federal Government and Investment in
Canada forsecurity of Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, Apply to
R. MacD. Paterson, } M
J. B. Paterson anagers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

—

FIRE INSURANCE
COMPANY

Established 189§
WM. GREENWOOD BR
Gen. Manager oW
Assets on January lIst, 1911 ...... $426,699.64
Liabilities % e B et 211,318.44
Government Reserve, Jan. Ist, 1911 162,664.13
Security to Policyholders ........ 378,045.35

The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS

MONTREAL—Carson Bros. WINNIPEG--Brown Clarke Agen
SYDNEY—Young & Lorway VANCOUVER—W. S. Holland <Y
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W,, TORONTQO

THEL

EQUIT

HON.THOS. CRAWFORD
President

e

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS :
HON. GEO. A. COX, President ~ W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M.P. E. R. WOOD

E. W. COX GEO. A. MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT

W. B. MEIKLE, Managing Director

Assets, over $2,000,000.00
Losses pald since organization over $35,000,000.00

Incorporated
1833,

\

The Chief Difficulty

that confronts the new man entering the Life Insurance Field
is the securing of GOOD PROSPECTS. This difﬁcmty i
eliminated when you write for an INDUSTRIAL COMPANY
the debits of which are an inexhaustible mine for both °"din‘
ary and industrial business. >

THE UNION LIFE
ASSURANCE COMPANY
Head Office - Toronto, Canaqgq

More Policyholders in
Canada than any other
Canadian Company:

——

COLONIAL (Fire) ASSURANCE CQ_ |

WINNIPEG, MAN.
Security to Policyholders - - 3199,903.23

sets equal to $40 for each $1.000 of Insurance carried, com-
ﬁ:red wiqth $14.78 average assets of other Canadian companies.

See last report of the Superintendent of Insurance.
President—W. SMITH. Vice-President—LOUIS W. HXLL

—
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ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

LONDONa)
LANCASHIRE

GUARANTEE &

A((lgENT

Personal Accident Sickness

Employers’ Liability Workmen’s Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented uistricts

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W.,, TORONTO, O~T.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance
A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

Y COR. YONGE
HEDQETIE  TORONTO  SRinloNS™sre

“The Unexpected
Always Happens”

Who is there but has had brought home to him the truth of
the above statement? It is always the accident that was least
looked for that actually does occur. Nobody is immune from
accident. Your experience and observation confirm that fact.

WISE men prepare for such emergencies by carrying an accident
policy. The WISEST men see to it that that policy is an
Employers’ Liability Combination Policy, issued by

The EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED 4
MONTREAL TORONTO

The Canadian Banking System

Branch bank management, duties of
head office employees, inspection, note
issue, the teller’s duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt's

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere ... $2.50
Published by The Monetary Times, Toronto

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES :
TORONTO MONTREAIL  WINNIPEG CALGARY

J. E. ROBERTS, President  C. A. WITHERS, Gen. Manager

The Sovereign Life

Assurance Company of Canada
Head Office - Canada Building, WINNIPEG

President: R. R. SCOTT. First Vice-President: D.R. DINGWALL
Second Vice-President; LENDRUM McMEANS.
Managing Director: H. J. MEIKLEJOHN, M.D.

Special opportunities for first-class field men in the four
Western Provinces.

HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

REVISED EDITION NOW READY

2 s
“Capital Investments in Canada
By FRED. W. FIELD

Price $2.50 post paid

The Monetary Times Printing Co., Toronto, Ont.
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North AmericanlLife

Assurance Company

‘“Solid as the Continent."”

PRESIDENT: EDWARD GURNEY
Vice-PRESIDENTS: L. GOLDMAN, J. K. OSBORNE
MAN. DIRECTOR: L. GOLDMAN, A.L.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Acruary: D, E. KILGOUR, M.A., A.L.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

~. . The Home Life

7'~ Association
of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS
of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.

Write for illustrative pamphlets.
H. POLLMAN EVANS, President
J. K. McCUTCHEON, | 3

Managing Director

A. J. WALKER, Secretary-Treasurer

THE TWENTIETH
ANNIVERSARY

of the Great-West Life (Aug. 18th) finds
the Company with Insurance in force exceed-
ing $76,000,000 and adding thereto at the
rate of over $1,000,000 a month,

Over 34,000 well-satisfied Policy-holders

endorse
THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - - - WINNIPEG

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
TO LIVE AGENTS

President : Vice-Presidents :
J. T. GORDON N. BAWLF anp E. L. TAYLOR, K.C.
Managing Director : Secretary and Actuary:
J. W. W. STEWART J. A. MACFARLANE, A.L.A.

HEAD OFFICE - - WINNIPEG

GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the ‘‘ expected **
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88
—_—
—_—
— 1911 —
Assets L o .. $ 43,900,885.98
Surplus over all liabilities, and
Capital Company’s Standard .. 4,717,073.73
Income, 1911 P e 10,557,335.52
Assurances in Force .. AP 164,572,073.00
Assurances paid for in 1911 v 26,436,781.19

Ask for Leaflet entitled ‘‘Prosperous and Progressive."
SUN LIFE POLICIES ARE EASY TO SELL

—

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL

Established 1848 2 Funds $50,000,000
ARCH. R, HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

e

MAN AGEIE WANTED

The Prudential Life Insurance Company
of Winnipeg, Manitoba

for important Eastern province. To a successful man the
position is worth $3,000.00 the first year, and increases yearly
according to results accomplished. Address, with fu]]
particulars :

THE PRUDENTIAL LIFE INSURANCE COMPANY

——

THE POLICYHOLDERS
frasy MUl wa -
The most in Life Insurance for the least in Hon

ey
WE GIVE -GUARANTEES - - - - NoT Estimat

ES

A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont,

e ———

NO WEAK SPOTS |
pEatH RATE of e  IDOMINION LIFE

i reasons its agents can show such GOOD ACTU
% caly gne tlqeRl;E.SULTS TOgPOLICYHOLDERS. AL
Mortality Rate—1911: Only one-third of that expected on the
Government basis.
Interest Rate in 1911—7.96%.

ies— . HaLsteAp. |  President—THos. HiLLiag
Supt. of Agencle Ofce - - WATERLOO, ONT. *

—
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CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911,

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P.  Sir Wm. White

W. H. Beatty, Esq. Dr. Wilkie, Esq.

S. Nordheimer, Esq. Hon. Jas. Young

John Macdonald, Esq. Cawthra Mulock, Esqg.

Joseph Henderson, Esa.
Gen. Supt. of Agencies Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.
Medical Director £
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada : MONTREAL, Que.

Invested FUnds...oooervsvsersrsassnren SR TN $ 65,115,110

Investments under Canadian Branch . PR | 000

Deposited with Canadian Governme
TruUSteeS, OVer o oeseeerssossaansssnsansn 7,000,000

Revenue, OVer ......ccoeiesssssssssceninas o

Bonus declared..cooerissciicinininiinnass . 40,850,000

Claims pRid..cceiiiasisrsoresstiststtisisiscarssreasssaseseencs 147,446,000

D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada

LONDON, ONTARIO

The past year showed progress in every Department,
We wrote more business than we ever did.
1 9 l 1 Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.
‘4’ Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information  J. F. MAINE, Inspector, Industrial Agencies
from E. E REID, Assistant Manager

NOTICE OF REMOVAL

The Imperial Life

Assurance Company of Canada

Has removed its head offices to its own new building No. 20 Victoria St,,
just north of King Street, in the City of Toronto. The Toronto Branch
‘Agency is located on the 6th floor. The General Offices of the Company
are on the 7th floor. The Executive Offices are on the 8th fioor. A cordial
invitation is extended to the general public. and especially to the policy-
holders of the Company to call and inspect the new offices.

Toronto, July 29th, 1912. J. K. PICKETT, Manager.

The Swing of Success is
with The Crown Life

TWO MILLIONS IN_ APPLICATIONS RECEIVED

FOR FIRST HALF OF <1912,

Excellent Agency Opportunities for the right kind of 4 i
mind the future as well as the present, and are not afl":il; no;‘ ggrgﬁgr;{r‘.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

FRED. E. RICHARDS, Presipent. HENRI E. MORIN, SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

towns and cities.

Build YOUR OWN AGENCY with a CONTINENTAL

LIFE Renewal Contract. Openings in several good
Continental Life Bldg., Toronto

The Federal Life

Assurance Company

Agents of character and ability wanted to
represent this old established Company in
Western Canada. To the right men

liberal contracts will be given ~ Apply to
R.S. ROWLAND, Provincial Manager - Winnipeg, Man.
. P, BRISBIN, “ “ g . Regina, Sask.
. W. F. NORTON s L - Calgary, Alta.
T. MacADAM, ! “ “ s Vancouver, B.C.
or to the

HOME OFFICE at HAMILTON, ONT.
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SERVICE
® BonDINVESTORS.

Years of service to Bond investors places
us in a position to offer all facilities to aid
you in satisfactory buying, selling or in-
vestigating Canadian bonds and debentures.

We publish regularly fully descriptive Lists
of the securities in which we are particu-
larly interested.

CORRESPONDENCE INVITED.

Dommion SECURITIES ORPORATION

LIMITED.

STEAST CANADA LIFE BLDG.,
2e”(”:'I'GOROI\FI'O. LONDONENG " MONTREAL.

INSURANCE COMPANY Associated Mort I
OF NORTH AMERICA 5 Tt

ildi Contents, CALGARY, ALTA. ROCHESTER, N.Y.
QWPED - FIRE xNSURdAgtc:cll!l-gtgdeS- KingmaN Nott ROBINS - Treasurer.
(o] ﬁ?ﬁ?i‘}éﬂe lal\tllsURAl‘?CB — Ocean, Inland, Negotiate with their own funds and
Yachts, Motor Boats, Registered ﬁlﬂlsl; offer at par and accrued interest
% , Tourists’ Baggage, Traveller: z
Basbet Fout. Tocare Daaras. Teae e First Mortgages on Improved Farms in Albertg
or water.
Automobile Aeroplane To Yield 67 Net in Toronto, Montreal, London, Eng., op
i i $ 4.000,000.00 New York par funds
e Cnlnt 0 4,303,900,64 Every Mortgage Protected by Special Agreement
Total Assets . - ' - lsgggg‘zggg whereby this Company guards the investor from loss by
K Total Losses paid - - 154,000,000., delinquent interest, taxes, insurqnce premiums, depreci-
Applications for agencies where the Company is not already repre- ated security or foreclosure, without extra charge.
sented should be addressed to REPRESENTATIVES :
SON lelt d TORONTO MONTREAL
ROBERT HAMPSON & ’ € A. L. Massey & Company, Ambrose & Kingman
GENERAL AGENTS FOR CANADA 5

8-10 Wellington St. East. Lake of the Woods Bldg.

1 St. John Street . MONTREAL Also in New York, Chicago, Boston and Washington, Dic.

Jones & Proctor Bros., Agents for Toronto

—
—

“PROUDFIT”
BINDERS

LONDON& |
LANCASHIRE |
FIRE

s Ly it s NI FOR INSURANCE COMPANY,
Current Ledgers, Transfer Ledgers, Price Books G N

Catalogues, Blue Prints, Register Books, Mincte
Books, Insurance Records, and for all purposes of
binding loose leaf sheets‘, either hand or tYDer;itten
Write for sample on Business Stationery. it

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can,




