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The Linde British Refrigerator Co:, Ld.¥

401 ST. JAMES ST., MONTREAL.
Sole Manufacturers
Cold=Air-Circulation System..

p—y

!

5

.| 'Over 3,200 Machines Sold.

1 Spectal Machines for BATRIES, BUTCHERS, Etc.

, WRITE FOR INFORMATION.
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MONTREAL FRIDAY, JUNE 24, .1898.

M. S. FOLEY-
.EDITOR AND PROPRIRTOR

Loading Wholesale Hoases,

Leading Wholesale Kouses, .

“High Grade Kid Gloves.

. Best made
in Frauce,

' _Best sold
m Canada.
E0LE AGEI\TS IN CAN ADA

MCcINTYRE, SON & CO.
13 Victoria Sq MONTREAL

The Boas Manufactuﬂng (0.

ST. HYACINTHE, P.Q.

MANUFACTURERS
OF . . .

Flannels, Dress Goods ;
Blankets and

Tweeds,
KNIT Goods in Silk,
Wool and Cotton. ..

BU/LDERS OF
MACHINERY.

MONTREAL FELT HAT WoRks

1878~ PARIS EXHIBITION- 1878,

Prize Medal Awarded for our manu~ :

~ facture of Felt Hats.

‘Wa are now producmg avery descrlpt!on ot FUR
and WOOL SOFT FELT HATS, and can suﬁ)ly the
teade below current rates, 88 our add
machlnarg hag enabled ue to donble our product

FUR GOODS %Ln?,‘f‘;c?u‘{‘.’r'é '

PLUSH CLOTH AND SOOTOK OAPS,,
GLOYES AND MITTS of English'
and Domestic Manufacture,

Mocca.alns. Snowshoea. Fancy
Slelgh Robea. Buffalo. &c

To Manufacturers,.: —We have & lar, Ea awck ot
. sm Persan'Lamb and other 8 hw L
Trlmmlugs &c.y & :

J AMES CORISTINE & CO.
Warehouses 471 to 477 &, Panl i,
' - MONTREAL,

. | CIGARETTES

THOMAS CARLYTE

.- (Limited)
Aston, Birmingham.
Cupital, £150.000. '
MANUFACTURERS OF ALL QUALITIES OF

Flexible & Mohair Tvory & Buffalo
Buttons. Buttons.
Btrav & Rrace Vest & Trouser
Buttons Buckles.
Livery & Official Gaiter & Anchor
RButtons. Buckles.

Fanoy Metal Mantle
.Buttons. Hooks & Hyes.
Anchor Trouser
Buttons. - . _Hooks‘ & Eyes.
Foney Vest Cap Ornaments
. Buttons. &e. &e. &c.
L{nen Buttons. Jet Buttons,

' WALKER BROS. 1

Agents,. L
MONTREAL

- . X
. ‘The" fnllowlng Brands s -
Manulaotured by . .

~>THE AMERICAN ToBACCO G0,

OF CANADA, Limited..

Are sold by all the Leading Whole-

.. sale Houses . .
CUT TOBACCOS.
Old Chum,’

Seal of North Carolina,
‘Old Cold.

'Richmond Straight Cut,
- Sweet Caporal,
'Athlete, : De’rby.» '

Leading Wholp'lulo Fouaes,

: , S rEm '

Ames; Holden Co.
' Of Montreal [leltedl
Mnuufactumrs of ,

Fme BOOTS
=»SHOES,

AND S0LE AGENTS FOR THE CELEBBL;IED

Granby Rubbers.

STOCKS CARRIED AT
St. Johm, N.B, Winnipeg, Man.
\'I‘omrem, Que Vancouver, B.Q,
Toronto, Ont. Victoria, B C.

SPRING .1898.

SEASONABLE COODS.

Bammocks,
Marbles, Alllag, Spoiting Goods,
Tops. Croquet,
Rubber RBalls, Baby Gsrrlnges,
Fishing Tackle, Express ‘Wagonn, -
Velocipedes - Carta,

Tricycles. . . Flnga and Lanterns
&ce..  &ea, &e,

Along with a complete line of

Drugglsts’ Sundries, Tobacconists’ Sundrles
- und General ¥ancy Goods and Toya,

Suitable for the SPRING TBADE.

Send for (}Mnlogue
THE

H. A. Nelson & Sons Co,, Ltd.
59 to 63 St. Peter St., Wontreal,

onmmo SAMPLE ROOM,
5@ & 58 Front St. West., Toronto

Tennis Goads,

MARK FISHER ans

-"AND cOMPANY

Merchant Tailors and
Woollen Buyers.

will find our Stock replete with e.ll the
Latest Novelties selected in the Home
and Foreign Markéts. -
We have naver- showu a more extensive
~ lineof .+ .

STAPLE WOOLLENS

“ than we are doing at present, ’

Our Tailors’ Trimming Dep't
. alao more: t.han usually complete

Mark Flshor, Sons & Co., |
| VICTORIA BQUARE,  MONTREAL

SAMPLES
For FALL, 1898

Are now In the hdrids of our
travellors See ourline before
buy lug

WOOLLENS iy
TAILORS’ o
TRIMMINGS,.

J0HK HSH[R SON-& €0

442 pqd 444 Bt J umes Bbreet,

2 Nt o A

' e MONTREA Gy

1




894

THE CANADIAN JOURNAL OF COMMERCE,

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL. -

(ESTABLISBED 1817.)
Incorporated by Act of Parliament.
Capltal all pald up, $12,000,000.00
Reserved Fund, =~ 6.,000,000.00
Undivided Profits, =~ 952.211| .07
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :
Rr.TTox,Lorp %'rm'mcom AND MoUNT ROYAL, Pres
Hox,. Gro. A, DRUMMOND -
A, T. Paterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Eaq. R, B, Angus, E6q,
KA, B. Greonshields, Eeq, A, F. Ganlt, Eeq,
W.W.0 Ivie, E8q.
. 8. CLOUSTON, General Manager.
A, Macnlder, Chle% Inspcc{t(ﬁ‘ and t?‘ﬁ::ﬁ?r nl:ranchqs.‘
. B, Bnchanan, Inep, of Branc .
V\Ah Z}} Cl[:)(im':g:, 'Asst.l.)lnsp. James Aird, Sec-
ranches in Canada?

B
M EAL, H. V. Meredith, Manager
O R AL, E ¥ ind Branch, 8¢, Catherino 8t.

s Selgneurs 8t. Branch.
Almonte, Ont, Lgﬁdon, Ont. St. John, N.g.
Belleville, Ottawa, t Amherst 8. %
Brantford, * Perth, 4 Halifax, N.8,
Brockville, ** Pemr‘)oro, ¢ Calgary, Alta.
¢hatham, ‘* Plcton, ¢ Lethbridge, A11tn.
Cornwall, ** Sarnis, ¢ Regins, Aag{a.
Desoronto, **  Stratford, «  Winnlpeg, Man.
Ft.Willlam, ¢ 8t, Marys, * Neleon, .C.C
Goderich, * Toronto, « New Denver,B.C.
Guelph, = % @ Yougest, hr. New Westmine-
Whallaceburg, ** ter.B.C.B .
Hamiiton, * Montresl, Que, Rossland, (J‘
Kingston, * anebec,t ne, ‘ Vanconver, B;f,.
Lindsay, * hatham, N.B.  Vernon,

Moncton, N.B. Victorts,

T Tt Dok of Montreat
St. John's, , Bnnk of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, E.C,
Alex, Lnn]g. Man,
IN THE UNITED STATES:
New York—R. Y. Hehden and J. M. Greata,
Agents, 54 Wall Streat.
Chicago—Bank of Montreal, W, Munro, Manager,
BANKERS IN GREAT BRITAIN:
L.ondon—The Bank of England.

o The Union Bank of London.

o The London and Westminster Banlk,

o The National Provineial Bank of England,
Livarpool—The Bank of Liverpool, Ltd.
Scotland—The Britiah Linen Company Bank and

Branches,
BANKERS I{IN FH]::(}{FI’]I}‘EI?{ STATES:
Now York—The National City Bank,
" Tho Bank of New York, N. B, A,
Boston—The Merchrnta' Natlonsl Bmk,
" J. B. Moors & Co.
Buftalo—The M'ﬁ-ln{-. ilm:g, g‘luffnll%. .
San Francleco—The Firat National Bank.
o The Bank of British Columbia,
s The Anglo-Calffornian Bank,
Portland, Oregon—The Bank of British Columbia,

Montreal, 1at June, 1898,

THE BANK OF TORONTO.

INCORPORATED 18665,
Head Office, Toronto, Canada.

$2,000,000
1,800,000

Paid.up Capital - -
Reoserve Fund =~ - - -
DIRECTORS:
GRORGE GOODERHIAM, Esq., Presidont.
WM., H, BEATTY, Esq,, - Vice-Presaldent,

flonry Cawthra, Eeq., | Geo.d. Cook, Eeq.,
Robt, Reford, Beq., - | Charles Stunrt. Eaq.
Willinm Goorge Gooderham, Esq.,

DUNCAN COULSBON, General Mgr,
JosErn IIENDERSON, - - Inspector.
Branches:
TON0 Brockville Petorboro’
T?‘ oKl"n St.W.Brnnch,Qohonrg Petrolla

Montraa Collingwood Port Hopo

tw Point St, Charleaananoque  St.Catharines
Barrle London
Bankers :

London, Eng............The City Bank, Limited
N:w York. L' The Natlonsl Bank of Commerce,
Chicago,..... 'irst Natlonsal Bank,
Manitohs, British Colmnhin;‘ Bank of British
and Now Brunswick North America,

HALIFAX BANKING CO.

Incorporated 1872,

Capttal PAI-Up, v o o .. $500,000
Reverve Fund, -~ o WL T L T Tamon

HEAD OFFICE, .. HALIFAX, N. .

DIRECTORS: - .
Ronig UNIACKE, " ... President.
C. W, Ammnso’u, . .. Vico.President,

F.D.Corserr, ‘Jonn MacNan, W.J. G, Tinovsox
H. N, WALLACE, v . Cashler,
A, ATTAN, .. .“ . Inspector,

Aaxxors—Nova Scotla: Hallfax, Amheret, An
tigonish, Barrington, Bridgewater, bnnnlng, Locke
ort, Lunenburg, Middlston, New Glasgow, Parrs-
Pore, Shelburne, S pringnill, " Truro, Wlndsor,
Now Brunswick: Sackville, St. John,
ConnksroNDENTS—Dominlon of Can,—Molsone
Bank and Branches, New York—Fourth Nattonal
Bank, Boston—Suffolk Natlonal Bank London.
Kiiglind—-Pace’s  Bank] Limited,

Vice-President,

1 Ontyy \\'Ix_llllpoixﬁ
: ik

THE BANK QOF BRITISH
NORTH AMERICA.

Established in 1836,
Incorporated by Royal Charter in 1840,
Pald-up Oapital, - - 21,000,000 Stg.,

Reserve Fund, - -~ - 275,000

London Ofice, 8 Olement’s Lane, Lombard 8¢., E.C.
COURT OF DIRECTORS;

J, H, Brodie. Ed. Arthur Hoare.

John James Cater. H, J, B, Kendall,

Gaspord Farrer, J, J, Eingsford.

Henry R, Farrer. Frederic Lubbock,

Richard H. Glyn, - Geor%ﬁD.Whntman.
ecretary, A. @G, Wallls,

Heed Office 1n QOanads - Bt James Bt. Montresl
H, STIEEMAN, General Manager.

J. ELMSLY, 1nspector,

Branches in Canada}
London nebec Roasland, B.C.
Brantford St.John,N.B. Sandon, B,C,
Hamilton tredericton, N.B. Slocan éity B.C.
Toronto Halifax. N, 8, Trall, B,0.(8ub.Agency,
Kingston Wiunipeg, Man Victorls, B. ¢
Ottawa  Brandon, Man. Vancouver, B.C.
Montreal Xaslo, B.O,

Drafts on Dawson Oity, X1londike, cannow
be obtain:d at any of the Banlk’s Branches.
Agents in the Uniled States:

NEw Yorg, (52 Wall 8t.) W, Lawson and J.
C. Welsh. :

SAN FraNoiaco, (120 Bansome Street,) H. M. J.
McMichael and J, R, Ambrose, -

LoxpoN BANRERS—The Bank of England, and
Messrs. Glyn & Co. : °

ForeleN AaENTs—Liverpool—Bank of Liverpool.
Aunstralis—Union Bank of Australia.. New Zealand
—TUnion Bank of Auetralls, Bank of New Zealand,
Colonial Bank of New Zesland. Indis, China and
Jspan—Chartered Mercantila Bank of India, London
and China: Agra Bank, Limited, West Indles—Co-
lonial Bank, Paris—Mesars. Marcuard, Krauss & Co.
Lyons—Credit Lyonnals.

%7 ~Iesne Clrcular Notes for Travellers, avallahle
in all parta of the world,

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HErADp OFFI0E: MONTREAL,

Patd-up Capital, - - - - - $2,000,000
Rest ¥und, - - - - - - 1,500,000
BoARD OF DInECTORS!

Wy, MonsoN Macruerson, - President,

8, 1, Bwie, - . Vice-President.
W. M. Rameay. Sam’l Finley.

Henry Archbald. J, P, Cleghorn,

O, Markland Molson
F. WOLFERSTAN THOMAS, Gen. Manager,
. A, D, DurNrorDn, Inspector,
H, Locrwoon, W, W, L., Cuirnan, Asst, Inspectors,

BrANOHESR:
Aylmer, Ont. Morrishurg, Ont 8t.Thomas, Ont,
Brockville, **  Norwich, ¢ 8orel, P.Q.
Calgary. Ottaws, ¢ Toronto,  Ont,

Clinton, **

Toronto,Je, *
Exeter, “ '

Quebec P.Q. Trenton

Hamilton, *  Revelstoke ‘Vancouver, B,C,
London It Station, B.C. Viectoria, B.C.
Meaford, ** ' Rldgotown, Ont Waterloo, Ont.
Montreal, P.Q. Simcoe *  Winnipeg, Man,
SmithePalls ¢ Woodstock, Ont,

Montresal St, Usatherine St, Branch
AGENTS IN CANADA:

British Columbia—Bank of British Columbia.

Manitoba and North West — Imperlsl Bank of
Canndn,

New Brunswick—Bank of New Brunswick.

Newroundland—Bank of Nova Scotls, St. Johe'a,

Nova Scolia—Halifax  Banking Company, Bank
of Yarmouth,

Ontario--Canadian Bank of Commerce, Dominion
Bank, Imperlal Bank of Canada,

Prince lWdward Island—Merchants Bank of P.].I.
Summerside Bank.

Quebec—Eaetern Townshlpe Bank.

In Eurore

London—Parr’a Bank (limited); Messrs, Morton,
Chapiin & Co.

Livernool—The Bank of Ilverpool, Limited.

Cork—Munster and Leinster Bank, Ltd.

France, Paris—SociGté Gdénérale,Credit Lyonnals

Germany, Berlin.~Deutsche Bank.
< Germany, Hamburg—Hease, Newman & Co.

Belgium, Antwerp—La Banque d*Anvers

- IN UNITED_STATES.

New York—Mechanica® Natlonal Bank; National
City Bank: Tlanover National Bank;: Messrs. Mor-
ton, Bliss & Co. Boston— 3tate National Bank;
Snffollc Nstional Bank; Kidder, Peabody & Co.
Portland—Casco National Bank. Chicago—Flrst
National Bank., Cleveland— Commercial National
Bank, Detroit — State’Savings Bank. Bufelo—
The City Bank., JMilwaukee— Wisconsin National
Bank of Milwankee, Minneapolis—Tirat Natlonal
Bank, Toledo— Second National Bank, Buite,
Montana—Firat Natlonal Bank, San_ Francisco
aad Pacific Coast—Bank of Dritleh Columbia.

Collactions madein all partaof the Dominion and re-
turns promptly remitted at lowest rates of exchange.

Commercial Letters of Creditand Traveller's Cir.
cularlottera isened available in all partsoftheworld

BANK OF OTTAWA.

HAEAD OFFICE, OTTAWA.
Capital (fully paidup) - - = - $1,500,000
eat, - .+ -« = =« TL0G5000

Dingerons:
CHARLES MAGEE - - - President,

GRORGE HAY, Eeq, - - Vice-Preaident
Tlan. Geo, Bryson, Jr., M1, C., Alex. Yraper,
Jolhin Mather, David Maclaven, D, Murphy.
Gieorga Jlay. . Charles Mageo.

Branchos.—Arnprior, Carleton Place. ITawkes-
bary, Keowatin, Kemptvitlle, Mattawa, Pembroke, ‘

Parry Sound Portnge la Prairie, Rideau Street,Banlkc
Streat, Ottawn, l(g\r[xfrew, Ont,, RntPortage,Toronto,
an,

o BEAR A

THE MERCHANTS BANK
OF CANADA,

Capital Paidup, - - - 86,000,000
Rest, - - .+ . « . . 2,600,000
Head Office, - - - Montresal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq,, -  DPresident.
HEOTOR MAOKENZIE. Eeq., Vice-President.
H, Montagu Allan, Esq, Jonathan Yodgson, Esq.

d. P, Dawes, Esq. John Caeslls, Eaq.
T. 1, Dunn, Eeq, Robert Mackay, Esq.
Thos. Long, Es
Qeonge HaaUr, Tros, Fysne,
General Manager. Jolnt General Manager.
E. F. Hebden, Supt, of Branches.

BRANCHES IN ONTARIO AND QUEBECU,

Belleville, Kincardine, Preston,

Berlin, Kingeton, Quebec,

Brampton, London, Tenfrew,

Chatham, Montreal, Sherbrooke, Que
Mitchell, Stratford,

Galt, Napanes, St.Johns, Q.,

Gananoque, Ottawn, St. Jerome, Que

Hamflton, Owen Sound, St, Thomas.

Hespeler, Perth, Toronto,

Ingersoll, Prescott, ‘Walkerton,

Windsor,
Montreal West End Branch, No. 2456 Notra Dame St
BRANCHES IN MANITOBA AND NORTH WEST:

Brandon, Edmonton, Alts., Medicine Hat, Assin,,

Neepaws, Portage ln Prairle, Souris, Winnipeg.

Bankers in Great Britain,—London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
[Limited]. Liverpool, The Bunlk of Liverpool [Ltd].

Agency in New York—63 and th Wall gt,, Messrs,
Jobn B, Harrlg, Jr., & T. E. Merret, Azents,

Bankers in Z/nited States—New Y’ork, American
Exchange National Bunk ; Boston, Merchants Na-
tlonal Bank; Chicago, American Exchange National
Bank : St. Panl, Min,, Firet National %nnk: Da-
troit, Firat National Bank; Buffalo, Bank of Buffalo.
8an i?'mncls.co, Anglo-California Bank,

Newfoundland—The Merchants Bank of Halifax.

Nova Scotia and New Brunswick—Bank of Nova
Scotia and Merchants Bank of Halifax.

British Columbia—Bank of British Columbhla,

A genoral bunklnF husiness transacted.

Letters of Credit Issued, availablein Ghina, Japun,
and other forelgn countries,

ST, STEPHEN'S BANK,

Incorporated 1836,

St. Stephen, N. B.

Capltal . .- .-
Regervé, . . "
F, H, TODD, .,
J. P. GRANT, .,

. AGENTS,

London —Messrs, Glynn, Mills, Currie & C.o
New York—Bank of New York, N.B.A. Boston—
Globe Natlonal Bank. Montreal—Bank of Mont-
real. St. John, N.B.—Bank of Montres),

Drafte lesued on any Branch of the Bank of

e e $200,000
- ..8251000

President,
Cashler.

Montreal,
OF CANADA.
HEAD OFFICE, OSHAWA, Ont.

Capital Authorized - - - « -« - - - 81,000,000
Capital Subascribed - - - - - - - - - 500,000
Capital Pald-Up - - -~ - « « « « -+ 372,400
Regerve - - - - = = = - - - - - - - 118,000
K BoARD OF DIRECTORS !

JOAN COWAN, Esq., President,
REUBEN 8§. HAMLH"I, Eaq., Vice-President,

W, F, Cowan, Esq. W. F, Allan, Eaq,
Rohert McIntosh, M.D, J. A, Gibson, Esq,
Thomas Patterson, Eeq.

T, B. MoMrLzaN - - %uahler.

Branches—Whitby, Midland, Tilsonburg, New
Hamburg, Paicley, Penetangnishene, Port Perry.

Drafts on New Yorkand Sterllu&z Exchange hough
and eold. Depoeits recelved and interest allowed
Collections rolicited and promptly made,

Correspondence at New York and in Canada-
Marchante Bank of Canads, London, Englande
Roya! Bank of 8cotland, ’

THE ONTARIO BANK.

Capltal PAIA-UD..civiveinieiensvinnen e el 81,600,000

Reserve Fund....cooevee voveenacenanennn. 5,000
HEAD OFFICE, TORONTO,
Dinrecrons:

@. R. R. Cockburn, Esq,, < DPresident.

Donald Mackay, Esq., Vice-President,

A, S, Irving, Esq. Hon. J. C. Alkins,
D, Ullyot, Esqi 7. Ballam, R.D.Perry, Esq,
C..Mc¢GILL, General Manager,

E. MORRIS, Inspector. _

' BRANCIES :
Alliston, Lindsay, Port Arthur,|
Anrora Montreal, Sudbnry,
Bowmanville,  Mount Forest, Taronto,
Bncklngiham, Q. Newmarket, 500 Qneen 8t W,
Corawall, Ottawa, Toronto,
Kingston, " Peterboro’,

- AGENTS:

London, Eng,—Parr’s Bank [Ltd.] -
France snd urope—Credit Lyonnats,
New York—The Fourth Ratlonal Bank and tha
‘Agente of the Bank of Montreal,, L .
¥ tmont. Nattonsl Bank, -~ -

Aoatan

LR

e L
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The Chartered Ban-ks.

The
Canadian

CAPITAL
Bank $6,000,000
Of PAID-UP

Commerce

The Canadian Bank of Comumerce,
having been appointed agents of the
Canadian Government for the

Yukon District ckLonoie)

to receive the royalty on gold and
to transact. other banking business
for the Government, will establish
an agency at

DAWSON CITY

ab the earliest date in the coming
spring that the means of travel will
permit.

Drafts and Letters of Credit

payable at Dawson City may be ob-
tained on application to any branch
or agency of the Bank.

Imperial Bank of Canada.

Unpital Authorized - . - $2,000,000
Capital Pald-Up - . . - 72,000,000
Reat - - - - - l'm'm
DIRECTORS,

H. 5. HowiaND, - Prestdent,

T. R. Mnnm'rrﬁ h‘R Vlc(g.pﬁg%d?}' .
Wm, Ramea; ugh Ryan, ert Jaffray

T. Suthérland Stagner. " Eline Rogers, '

HEAD OFFICE, TORONTO.
- D. R, Wiktz, General Manager,
BRANCHES IN ONTARIO AND QUEBEC,

Hasex, Niagara Falls, Sanlt Ste, Marie,
Fergus, Port, Colborne,  St. Thomas,
Qalt, Rat Portage, - Welland,
Ingereoll, St, Catharnes, Woodstock,
Cor, Wellington ét..Oor.Leuder Lane,
TORONTO {Yonge and Queen Sts,
Yonge and Bloor Sts, '
Moatresal, Que,

BRANCHES IN NORTR WEST AND BRITISH COLUMBRIA.
Brandon, Man, Portage La Prairie, Man.

Calgary, Alta, Prince Alhert, Sask,
Edmonton, Alta. ‘Winnipeg. Man,
Edmonton South, Alta, Vancouver, B,C.
Ravelstoke, B.C. :

AgeNts—London, Eng., Lloyd's Bank, Ld, New
York, Bank of Montreal, Tank of America,

) A ﬁeneml banking buslness transacted, Bonds
snd debentnres bought and sold, ’

BANQUE D'HOCHELAGA.,

BANK OF HAMILTON,

Carrran (All Patd) +.$1,250,000
Rlsznvx(l?‘mm......... . wgsgoo
HEAD OEFI.O%}.,‘M;,_" ILTON,

1 K -
s e . Prosident
IO.E N ST]?(.&ET: . @ - RVleol-lPreeldent
John Proctor. 20 Roac
Wm. Gibson, M.2.  A. T. Wood,

A, B, L¢e, 'loronto,)
9. Tarnball, Cnga.leé‘, STEVEN, Asststant Cashler.

BRANCHES

Berlin, Listowel, Owen Sound,
Carman, Man  Lucknow . Port Elgin,
Chesley, Maniton, Man  Bimcoe,
Delhi, Mliton- Southanipton, O,
((i*etl)rz%town, “I!I?rdcnfa Man, %‘Voim::x'n

rims ApETE - . ,
H_Amllto’;; E.Xnd M%dlls, Ont.  Winnipsg, M.

' Barton 8t, Orangoville,

Uorrespondents in 5nlud Slates :—New York—
Fourth Natlonal Bk, and Hanover National Bk, Buf-
{alo—Marine Bank of Baffalo. Detrolt—Detroit Na-
tional Bank, Chicazo—Union Nationsl Bank, .

Correspondents in Great Britain—Nationsl Pro-
vincial Bank of England [Ltd].

Collections effected at all partsof the Dominion of
Canada at lowest rates, Careful attgntlongiven and
rompt returns made,

THE DOMINION BANK,

Caplial, $1,500,000 |  Reserve Fund, $1,500,000
CTORE !

DIRE :

Hon, S, FRANK SMITH - - Presldent.

. B, OSLE - = Vice-Presldent.
Wm. Ince, Edward l.eadlay, W. R. Brock,

A, W, Anstin, Wilmot D). Matthewa,

AD OFFICE, TORONTO,
Agencies—Brampton, Belleville, Cobourg. Guelph,
Lindeay, Napanee, Oshaws, Orlllia, Seaforth,
Uxbridge Wﬁm’y. Tosonto, Queen §t, W., cor,
Esther: Dundas St., cor. Queen; Spadina Ave.,
cor, College St. ; Sherbonrne St., cor. Qneen; Mar-
ket Branch, cor. King snd Jarvis Sts ; Montreal,
Uvats oepeB Man. o o Unitod Statos, Great
Britain and the Continent of Europe bought and sold.
Lettere of Credit 1ssueéi'%va‘l‘l; ltBIh:l |:ll parts of
3 . nd the Weat Indlos.
Fnrove. China J’;?.n lll)a GAMBLE, Gen, Manager,

MERCHANTS BANK.

OF HALIFAX,

Capital Paid-U - Lo+ 81,500,000

Ileger\'e Fond ™ . e e . 1,175,000
Boanp oranttzm'ons:

. e ent,

Teon: E'Klmr‘l‘ﬁgﬁié Rrromie, Vice-President

. 3 fley Ymith Henry G. Bauld
}llilonl.hfly.efl. Fullx. f.L.O. "Hon, Davl MacKeen,
108, Halifax, N.8.
D.H, Dﬁi?u%ﬂ)glﬁ‘i w. B'.Ton'ance, Aegst. Cashier
Agencies In Province of Quebec:
Mont.renE R, L. Pease, Manager,
¢ West End, Cor. Notre Dame & Seigneurs Sta

“  Westmount, Cof. St. Catherine St. & Green '

Avenue,

e Provinces:
In Maritin Moncton, N. B,

Antigonien, N, 8
Bathuzat, N. B, - Newcastle, N. B.
Bridgewater, N, 8. Plcto]ri, N. 8, .
chaﬁottemwn, P.E., Port Hawkesbury, N.
Dorchester, N, B, Sackville, N. B.
Fredericton, N. B, Shubeuacadh'af N.&,
Guysboro, N, 8. St. Jobn's N'f'a,
Kingston, N.B, Summerglde,P.E.I.
Londonderry, N, 8, S}'dlle)'kN;.l .
R AR O

" t e 30
Ma tand, N 8 Woodstock, N. B,

Agencies in British Columbis, Nanaimo, Nelson
Rorgland, Vancouver and Victoria,
Corraspondents: X
Dominlon of Canuda, Merchants Bank of Canada,
New York, Chase National Bank.
Boston, Nationa] Hide & Leather Bank, . .
San Franciaco, Hong Kong and Shanghsi Banking
- Corporation,
Chicago, America National Bank,
Bermuda. Bank of Bermuda, Ltd. !
China sand Japan, Hong Isong and Shangha! Banking
: Corporation. .
Jlimaldo%,rgngln(r;d, dlzgxlx‘k D’f&c’:ﬂnd- :
arle, nce, Crey 0 .
Collections made at l:y)weat rates and promptly re-
4 .
m'i&g?ggfr%;'mc {ranefers snd drafts issued at current
rates. .

Oapital Paid-Up, - $1,000,000,
Reserve Fund, - - 450,000,
DIRECTORS,

F. X, 81, CHARLES, ) R. BIORERDIKE

Preeldent. ) Vice-Pres,
Chs, Olmgut. Hon.J, D, Rolland, J. A, Vaillancourt
M. J. A, PRENDERGABT, “ v g
C. A, Gmoux, .. o Assistant Manager
J. O, BERNIER, .

. . e nspector
ead %ﬂlu, Montreal,

BrANGHES—Three Rivers, P, Q.; Jolette, P,Q.;
Sorel, P, Q.; Valleyfleld, P. Q.; Loulseville, P, .3
Sherbrooke, P, Q.;” Vankleek Hill, Ont.; Wiani!
pe;i. Man.: Montreal, 1393 St. Catherlne St, E,,
1756 8t, Catherine St. ¢, 2204 Notre Dame St, W,

CORRESPONDENTS—London, En;i': —The Clydes-
dale Bank (Limited), - Parls, France — Credit
Lyonuats, Crédit Industriel et dommerclal, Comp-
tolr National d'Escompte de Parls, Soclétd Génd-
rale,  Belglum, Brussels — Crédit Lyonnais.
Vienns, Aunstria—Banque Imperiale Royale, ' Priv,
des Pays Autrichiens.” Ber in, Germany—Dutch
Bank, New York—Natlonal Park Bank, Importera®
snd Traders' National Bank, Mesgsra, Laden-
burg, Thalmaun & Co., and M.. M. Heldelbach
Ickeiheime,r & Co, Boaton — National Bank of
Redemption, Third National Bank. Chicago—
National Live Stock Bank, - Illinols Truet and
Savings Bank,

Collections made throughonc Canada at the
::hen leat xnteu.‘ {f"w",ﬂf rlcd‘n !m:ued npvglllnl:{:
1 all partk o o wotld, Interamt op L)
Alluwe(rlﬁ'ﬁm-lm Depitiddht: - -g;” IR

The Standard Bank of Canada,

Capital Paid-up, . - . 81.000,000
Regerve Fundp' S 6Q0:OOO
"HEAD OF¥ICE, TORONTO.

OWAN, Prosidart, - ~
W I GOWAN, Progifont: BuRNs, Vico-President.

W. F, Allan Fred, Wyld,
T. R, Wood, ' A, ! Somerville
Jas, Scott, . )

. AQENCIES, .
Bowmanville, = Cannipgton, Kingaton, i
Brantford, Chatham, Markham,
Bradford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,

Bruseele, Foreat, Stonftville,
Camphellford, Harriston, -

BANKERS. -
New York—Importera and Traders National Bank,
Montreal—Can. Bank of Commerca. -
London, England—National Bank of Scotlana;
fhlm' mn#g% \“.g'h;%“ promptly attended to,” Cor.
al 1) P
e A Wor T L tonare) LTS

| Branch at Marievi

I R

UNION BANK OF CANADA

Capital Authorized, $1 500,000
Capltal Pald~up. - $1 500,000
Res - - - 35 (o]

v - 0,00
HEAD OFFICE, - . QUEBEC,
Board of Directors, -

ANDREW THOMBON, Eeq. - President,
Hon. E, J. Pricg, - - . Vice-Presldent,
D.C. Thomeon, Req. K. J, Hale, Raq,
Ed, Glroux, Bsq, -  Jamen King, h'uq.. M.P.P;
. Hon, John Sharples, '
E.E,Webb, - * - - Gen, Manager,
J. G Billett, - . Inspector,

Braaghes:
Morden, Man.
Neepawa, Man.
Norwood, Ont,
Otta‘;va, %lt.

nebe ne.
@ ALY St. Lew(a St

Alexandris, Ont.
Bolssevaln, Man.
Carberry, Man,
Carman, Mun,
Deloraine Man,
Glenhoro, Man,,
Gretna, a\ian. Shelburne, Ont,
Hastinpga, Ont. Smith's Falle, Ont,
Indian HeadﬁN.“’.T. Sourls, Man,

Lethbridge, N.W.T, Toronto, Ont.
Macleod X'W Virden, Man.
Merrickvilla, Ont, Wiarton, Ont,
]%l’r::ﬁgo]su Man, \Vlnchesteri Ont,

al, Que fon! .
Moosomlﬁ%.w.'l‘. W per, Han

Foreizn Agents:

London, . ~ 17T BT * .
Liverpool, . . . " . rarr el;Bunl., LHnlted.
New York, - - - National Park Bank.
New York, . . . Hanover Nationa] Bank.
New York,- . . . . National Park Bank,
Boston, - . . . Lincoln National Bank,
Minnespolls, - . National Bank of Commerce,
St. Paul, - v . 8t. Panl National Bank.
Great Falls, Mont, - Firat National Bank,
Chlcago, IN, - . Qlobe Nationa] Bank.
Buffalo, N.T, . . Ellicott Square Bank,

Detroit, Mich., - . First Nat!onal Bank.

THE QUEBEC. BANK.

Incorporated by Royal Charter, A, D., 1818, .
PAID-UP CAPITAL - 8 2,500,000
REST -

HEAD OFFICF, . - . - ssqst?n':%olz?c;
BOARD OF DIRECTORS -
JOBN BREAKEY, - . " President.

)
WM. J. WITHALL Esi., Vice-President, .
THOMAS McDOUGALL, Eeq., Gen, Manager.
Directors— G. R. Renfraw, 8, T, 8haw, J, T.
Roee, Gaspard Lemolne, W. A. Marsh., ' .
Branches and Jgenciea in Canada: .
Montreal, Q1te, Toronto, Ont, Pembroke, Ont,
Ottawa, Ont, Thorold, Ont, Three Rivers, Q.
Branch Ofices s~UpperTown, Q[.nebec; St Roch's,
Quebee; 8t, Catherling st. Enet, Montreal,

Agents in New Pork: Bank of Britieh Nort
Amariea  dgantein London : Tha Rank of Reotlanh

Traders Bank of Canada

(Incorporated by Act of Parlisment .885).

Authorized Capital,  ~,, ., ~ ., $1,000,000
Capital Pald-Up, = ., o 700,000
Reserve Fund, = ., v . . .“ A
Board of Directors:
C. D, Warran, ¥sq. President,

Robt. Thomeon, Beq. of Hamilton Vice-Preeidant,
JOBN DRYNAN, st. C. Krovrrer, Esq. M.P,
W.J, Trnoxas, Esq, {d. 0. BeaTTT, E8q.,

: of Thorold,

Head Office, - Toronto,
H. 8. STRATHY, * . General Manager,
J. A, M. ALLEY, ve ++ . Inspector,

BRANCHES: : '

Aylmer, Ont., Ingersoll, " Ridgetown,
Drayton, Leamington, Sarnis,
Elmira, Newcastle, Strathroy,
@lencoe, North Bay, 8t. Mary’s,
’:uell)h, Orillis THeonburg,
Hamllton, L-_’I"ort E'ope, Windwor.

i BANKERS,
Great Britain—The National Bank of 8cotland,
New York--The American Exchange Nat, Bank,
Montreal—The Qnebec Bapk,

BANQUE VILLE-MARIE,
155 St. Ja:::s: gtp.l:ﬂl;\;loﬁTREAL.

Capital Bubsoribed, - .- . $500,000
Capital Psid-up, = . e 478,820
est, - e e - .

Directrora—W, Weir, Pres. and Genl. Manager,

E. Lichtenheln, Vice-Pres,; A, 8, C. Wurtele, F; W,
Smith and Godfrey Weir; F, Lemlaux, Chief
Accountant,
Branch at Hochelaga {city)..D.P, Riopel, Manager
Branch at Pt, St, Charles (city] . W.J E.Wall, *
Branch at St.Lawrence st., [cllﬁ].Ang Comte ¢
Branch st Berthierville.,...J, H. Du Saulg, -~ «
Branch at Lachute.... .....J. D, Stewart, < st
Branch at Lachine,, <v.d, H, Theoret, = ¢
Branch at Nicolet. ... eesve.li, Belalr,”
Branch at 8te. Therese...... M, Bolavert, ‘s
Branch at §t, Laurent....,.. 0, W, Loegault,  -¢¢
Branch ut L’Epiphanie. ......A. Gariepy, .+ !
Branch at Laprsirle,.......T, J, Bourdeau, - ¢ .
Branch at C}mmbl{ Basin, J, H. Lefebvre, « &
le.., O, Constantinean, : "¢ .
Branch at Longueull.,.,.. L, J. Normand,: "« .
Branch at Papineanville,.-...,C, Leasard gk

genls al New York—The Nationsl B;ik of the
[

i
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The Chartered Banks.

Eastern Townships Bank,

DIVIDEND NO. 77.
Notice e horaby givoa that a Dividend of THREE
AND ONE-HALY PER CEN'
One-ha!f of Ons Por Cent, upnn the paje-np Capitsl
Stock of this Bank hus been declured for the enrrent
lmlljmur. and that the same will bo paysb.e ut the
Uead Oftice and Branchoes on and after

SATURDAY, SECOND JULY NEXT.
The tranafer hooks will he clozed from the 15th
to 30th June, both days Incluslve,
By order of the Board,

WM, FARWELL,
General Manuger,
Sherbrosks, 1at June, 1898,

La Banque Jacques-Cartier,

1862—HEAD OFFICE, MONTREAL—1548
Capital Puid-up......... .$500,000
Surplus . ......... oo ¥060,000
Dir

. Hon. Arrn, DessanpiNs, President,

A. 8. HAxsLIN, Eeq,, Vice-Frestdent,
DUMONT LAVIOLETTE, BsQ., G, N. Ducnanrue, Esq,,
L.J, 0. 'B;uucmmm, EsqQ.

Taxcrzne Brenveny, Gen, Manager,
E. @. 8t. IJrax, Inepector.

BRANCHES.

Montreal, Ontario St Quehor, St. John St,
o §to. Cunegonde, st 7 Bt, Sauveunr,

s 8t, Henry. Ottaws, Ont.
o , St. Jeun Bte, Ed%onlor:, (Alberta,)
Beanharnols P, Q. Sto, Anne delaPérade

Frasorville, I'Q, Valleytield, P.Q,
Lull, P.Q. Victorluville, P Q.

hs«wings Deparime.is—At Head Ofiice and Bran.
[

8, .

Forelgn Agenta—-1arie, France, Credft Lyon-
nais ; Comptoir Nstional d’Escompte de Paris.
London, Eng.—Cre¢it Lyonnals, Comptoir Nution-
al d'Escompte do Parle, Glynn, Mille, Corris &
Co.; Now York—-Bauk of Amerirs, National Bank
of the -Republlc, National Park Bauk, Hanover
National Hank, Chass Natlonal Bauvk, Western
National Bank; Boston—Merchanta National Bank
National Bapk of the Commonwealth, Natlonai
Bank of the Republie,

‘Chicago— Bank of Montreal, X

Lietters of Cradit for travellers, ete. 1ssuéd avafl
ablo in ¥11 parts of the world,

Collections made 1n al) parts of the Dominion.

La Banque Nationale.

HYAD OFFICE, QUEBEC.
Oapital Patd-Up, - $1,200,000
B, ~ o v v e x e - - - . - 100,000

DIREOTORB:
R, AUDETTE, Esq,, President.
A, B. Dupuig, ﬁaq., fco-President,
Hon, J udﬁo Chauvean, V. Chateauvert, Eaq.,,
.Rloux, Eeq,  N. Fortler, Eeq.
: J. B. Laltberté, Eeq.,
P, LAFPRARCE, = =  Manager Quebec Ofiice,

Branches:
P.Q.~Quohes, Bt. Roch's, 8t. John'a 8¢, Mont."

real, Ottaws, Unt-, Bherbrooke, P,Q., 8Bt. Francols,
P.Q, 8t. Marle, B.Q,, Chicontiml, P.Q., Joliette,
Quo.; I%olaarvai, £:4., 8t, Hyncinthe, P.Q., 8.
John's, P.Q.

Agents—hngland—The Natlonal Bank of Hcot-
1and, Loondon. France—Credit Lyonnals, Purls, and
Branches. United States-—The National Bank of
tha Republic, New York; Natlonal Revera Bank,
Boston, Maes,

Prompt attention given to collections.
£ -Correspondence respectfully solicited.

Union Bank of Halifax.

INCORPORATED 1856,
HEAD OFFICE: - HALIFAX, N.S.

Capilal, - - - - - < - . $500,000
Reserve Fund, - - - -~ = <« 206000
Dinecrons.

. ) W. J, STAIRS, Esq., Prosident.
Tox, Ronenr Boax,  Wnutayn Rocur, Esq.
J. H. 8vxons, Xaq. Wivrias TwiNiNg, Esq,
C. C. BLACKADAR, B8g. W, Ronenvson, EsqQ,
' ’ Vice-President,
E. L. Tuoanw, Cashlor.

N BANKERS AND CORMRESPONDENTS: .
Bank of Toranto and Branches, Upper Canada,
National Bank of Commerco, New York,
Marchants' National Bank, Boston.

London & Weetinineter Bank, Lt. London, En;i.
Bank of Now Brunawick, 8t Jolm, N.B8.
Merchants' Bank of Ilalitax, St. John's, Nild,

AQENCIES:
- £, D, Arnaud, Aggnt.

Annapolis, N.8.

New Glusgow, N.S., - R, C. Wright,

North Sy neﬁ. C.B,, - 8. D, Bosk,
Durtmouth, N.S,, - G, W, Frazee, Act. égt.
Baerington Passage, N.8,, J, D, Leavitt, - ™
Gince ﬁny, C.B.," - A, D, Mcline, Agen‘tf
Kentvillg, N.B,, ~ - J. W, Bordeni :‘
Liverpool, N.8,, - - K. R, Mulhat, »o

Interest allowed on_ Deposit Recpipts aud De-

osits 1n Savings Bank Dopartment. '
POolleptlona Herelva p.i;;‘;)meqmgp nttention  andg
pwmm,w?“wa mado‘ LR AR [

I, and & Bonus of -

Loan Socletles.

Oceanlc Steamshlps.

THE CENTRAL CANADA

Loan and Savings Company,
of Ontario .

206 King 8t, East, . + - TORONTO.

Notice I8 heraby piven that a QUARTERLY Divr-
nEND for the three (3) months ending 3 th June,
1508, at the rate of 8ix per cent, (i p.c) per annnm,
hag this day been declured upon the Capital Stoclke
of thia Institution, snd shst the sutme will bt pay-
ahble ut the Offices of the Compruy in this city on
und after

SATURDAY, SECOND DAY OF
JULY NEXT,
The teansfer books will ba closed from the 26th to
the 30th June both days inclusive.

By order of the Board,

E. R. WOOD,

Toronto, June 5th, 1858, Mum\ﬁer.

The Dominion Savings
& Investment Society.

Dividend No. 52.

Notlce ia hereby given that a dividend at the rate
of five per esnt, per ssoum upon the pald ip Cap-
{tul Stock of this Saciety, .6 been eclated for the
current half year, and that the same will be payshle
at the oflices of the ~ociety . Maronic Tample Bulld-
inu, Richinond dtreet, L.ondon on and after Saturday
the second day of July, 1845,

I'he traasfer buoks w 11 bo closed from tho 15th
to the 80tk lnstant, both duys incluslve,

NATHANIEL MILLS, Manager,

Loudon, June Bith | 1898,

THE HAMILTON

Provident and Loan Society

Dividend No. 54.

Notice is hereby given that a dividond of TORFE
per cont, upon the paid-up coapital stock of the
Socl-ty, hus been declured for the half year ending
30th June, 1998, nns that the same will be puyable
6t the Soclety's Head Ofice, Hemiston, Ont., on
and after

SATURDAY, ?H}E SECOND DAY OF
LY, 1838,

The Transfer Bonks will be closed from the 15th

to the 30th June, both daysinclusive,

By order of tte Board.
C. FERRIE, Treasurer,
May 23rd, 1698. o

The Western Loan
and Trust Co’y., Litd.

NCORPORATED BY GPECIAL ACT OF THE
. LEGIBLATURE,
8ubscribed Capital, - $2,201,200
Assetg, - =~ « = - 2417,237
Office—No. | 8 St. Sacrament 5t.,
MONTREAL, P.Q.

DIRECTORS;
Hon, A, W. Ogtlvie, Wm. Strachan, Esq,
W. Barclsy Stephenes, Esq,, R.MPligfontnlne, 80,

R. W, Knight Esql.;, John Hoodlees, Esq.
J.N, Greenebllds. sﬁ. Q‘ C, W. L, Hogg, Eeq,
W, H. Comstock.,
OrricRRe:

Hon, A. W, Oﬁllvle, - - -
Wm. Strachan, ¥8q.,, - - < Vice Prealdent

W. Barcla; étephens, Eeq., - - Manager,

J W, Micbaud, Esq.,, - - - - Asst.Manager,

" Sortgrrons:
Maesars, Greenshields & Greenshilelde.
" BANKERS:
. The Merchants Bank of Canada,

Thia Company acte as aseignee, administrator,
executor, trustee, receiver, committee of lunatie,
guardlan, liquidator, etc., also 88 agent for the
above oftices.

Debentures isened for three or five years, both
debentnres and Interest on the same can be collected
fa any part of Canada without charge.

For further particnlars addrees the Manager.

President,

ALL‘A"N LINE
ROYAL MAIL STEAMSHIPS.

#ontreal and Liverpool Setvice culting at
Rimouskl and Derry.

¥rom Froil

Liverpool, Steamehips. Montreal,
. Californian....... .28 May 9a.m-.
. . 4dJupe  fam
" 9 a.m.
. “  fam.
9 June........*Carthagininn,... o Ha.m,
18 Jnne,........Callfornian,,..... ¥ 9a,m,

The Baloonns snd Staterooms are in the central

att where least motton 1s felt, Electrlclt{ 1a ueed
})or lighting the ships throughout, the ligbts being
at the command of the passengers at any hour of the
ulght, Music rooms and smoking room on thh

romenade deck.
Ylented by steam.

RATES OF PASSAGR,— Cabin: $52,£0 and up*
wards, A reduction is mpde on Rouond Trip
Tickets except on the loweet. rates,

Second Cabin—To Liverpool, London or Lon-
dotnderry, 34 und §36.25 Heturn tickete at rednced
rates.

Steerage—To Liverpool, London. Glssgow, Bel-
fest or Londonderry, incliding every requielte for
the voyage, $22.50 and 23,50 according to Steamer
Cape Town, South Africa, 8i8.00,

Clasgow, and Now York Service.
& ca’mng at Londond erry.

From New Pler foot of W.2lat Street, New York

The Saloons and Staterooms are

From FProm
Qlaegow, Steamshlps New York,
20 M8 seerinnnns Btato of Nebraeka,...§June 2 p,m,

dJune,........Motgolian....,....2207 % 8 pm,
17 .........5tate of Webreska, 2 July 8a ,m),

Rates: First QOabin, $45 to $065 Single,
$00 to 8110 Return. Seeond Cidhin, $35
Singla, $64,12 Neturn, Steerage to Glargow
Beliast or Londomlorry $23.

Outfit for Steerago passongers furnished fres,

The Steamships Morgolian snd State of
Nebraska are not surpaesed for accommodation for
sll classes of passengers.

The Saloons are forward, Stateroome near the
centre of the Rm?' Premenade deck the entirs
widih of the Veeuels, und two-thirds of the length,
Electric Ughts throughout, and electric belle In
avery etatercomn,

For further Informatlon apply to

H. & A. ALLAN, -
25 Common St., Montreal,

ESTABLISHED 1888,
asvim——

CHAPUT FRERES,
COMMERCIAL = AGENCY,

10 Place d’Armes,

MONTREAL.

The best and most reliable {nformation that can
l[):a ec‘)ll‘):tnlned s snpplied to the patrons of this
gency, .

Business Founded 1795.

American Bank Note Gompany,

78 to 86 TRINITY PLACE, NEW YORK,
ENGRAVERSB AND PRINTRERS OF

BANK NOTFS, SHARE CERTIFICATES
BONDS FOR GOVERNMENTS AND
OORPORATIONS, DRAFTS, CHECKS,
BILLS OF EXCHANGE,
POSTAGE AND REVENUE S8STAMEPS

FROM STEEL PLATES.
With Special Safeguards to Provent Counterfiting.

JAMES MACDONOUGH, President,
AUG, D. SHEPARD, :
TOURO ROBERTSON, %Vlce-PresIdenh.
THEO, H. FREELAND, Sec’y and*Troas,
JNO, E. CURRIER, Ass’t Sec’y.
J. K. MYERS, Ass’t Treas.

Montreal Loan.& Investment Co.

(INCORTPORATED. )

EE#D OFFICE, - IMPERIAL BUILDING
107 8t, James 8t,, Montreal, Canada,
Authorized Capiial, .. .. $1,000,000.00

OFFICERS AND DIRECTORS!
L, O, DAVID, ¥sq,, . . . . | DPresiden,
(bity Clerk).

ALFRED JOYCE, Eeq. « Vice-President.,

'Mannl’act'u TOr ).
A, W, BELFRY SL'

8Q.y
w. o McCAll'l‘lex 804y ' anager,
G, N, DUCHARME, Ee%., « « o Director.
(Director of Bank Jacques Cartiar),
LYNNT. LEET, Beq.,. . . . Director,
(@eneral Insurance and Financisl Agent),
DR. E. P. LACHAPELLE, ¢ _ .. _ Director,
(President of the Provincial Board of Health
and Superintendent of Notre Dame Hoapital 1)
Chas. Cushing, Hag., Maclaren, Leet & Smith,
 Notary Solicltors .
Denosite raceived aud interest sllowed st the
uighest ourrent rates and rald half-yearly,
Monay advanced an resl gayatean easy tarie of
paymAng: Bl eTa
PR

Secretary- le?eaw rer,”

EPPS’S COCOA

English Breakfast Gocoa

Possesses the followlng diatinctive merits:

 Delicacy of Flavor,
* Superiority in Quality,
Grateful and Comforting to the
Nervous or Dyspeptie.

Nutritive Qualities unrivalled.
In Quarter-Pound Ting only.
‘ . . . Prepared by S
JAMFS KPPS & 00, Ltd,, Homeopathly
Rueralats, Tapdor, Epgingd: '
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Barn

S EBEddy's 2
Matches |

I '?'heyhever féil

Legal.

‘Logal.

Charlottetown, P. B. I,

AMES J. JOHNSTON,
Barrister at Law, Solicitor, &c., &e.
’ Collactlona a Speclalty.

Kingston, Ont.

& LYON,
Barriaters, Sollcitors, &c.,
B¢ A, 8MYTEHE, LL.D\, Q.0 H. I. LYON,

QUYTHE

London, Ont.

. H, BARTRAM,
¥ s Barrister, Solicitor, Notary, &c.
Orricer: ¥9 DUNDAS BTREET WEBT,

McNAB & MULKERN,
Barristers, Attorneys, &c.
Offica: Corner Richmond and Carling Sta,

Gzgo, C Gmnom. Q.C.y GE0. McNaB,
P M n P, HARYER,

GIBBONS

ULEERN

Montresl,

MACMASTER & MACLENNAN,
Adnocates, Barristers, e,

. Donald Macmaster, 8‘ .C,, D,C.L,
F, 8. Maclennan, B

Rooms 47 49 & 50 Temple Buudlng,
185 8t, James bt,

[J[GLBEON, CASGRAIN,
RYAN anp MITCHELL,

ADYOCATES, BARRISTERS, ETo,

Canada Life Building, Monttem, Canada,
Commissioners for State of New ¥ork, U.8.A,
Provinces of Quebac, Ontarlo, Manitobs, Brmah
Columbia, Nova Scotis snd New Brnnewici:
R.D.McGinnoN,Q.0. Tir.CHASE-CAsGRAIN,Q T, \M.P,
Penox 0, Ryax, Vicror Ii, MiTonELL,
Enousnp SURVEYER,

BISAILLON, BROSSEAU, LAJOIE
" & LACOSTE, Adpocates,
11 & 17 Place d’Armen Hill, Montrenal,

F. J, BisarLron, Q.C. T. Brossgav, LL,B,
H. GuriN-Lasorg, LL.L,, Paul Lucoste,

. Ottaws, Ont.
(JEORGE F. BENDERSON,
Solicitor, de,
13 Scottish Ontario Chambera,

IDD & FORWARD,
Barristers, Solicitors, &c.,
15 & 16 CARLETON CHAMBERS, OTTAWA, ONT.
Spectal attention glven to collections.
W.J. Kipp, B. 4, Am'rrun Fonw.um. B. A

Potarberough, Ont.
ATTON & WOOD,

Barristers, Solicitors, &c.
W. HATTON. R, E. WOOD, B.A.

W'. A,

STRATTON, B.A, LL.B,,
Barrister, Solicitor, Ete,

Soaforth, Ont.
)V[¢CAUGHET & HOLMESTED,
Barristers, &o,

‘Toronto, Ont.

TONES-BROS, & MACKENZIE,
Barristers & Solicltors, -

. 'Canada Permsnent Chambers, Toronto.
CLARESON JONES, BEVERLY JOKNKS,
G0, A, MAOKENZIE; - 0. 7. LEONARD,

English Agert: Joxu AP JONES,

9 Cannon Bt., London
Commi{ssioner for N, Y.. Illinois und other émeu.

Lega! Directory.

Prioe of Admission to this Directory,is
$10 per annum,-

ONTARIO,

ARTHUR .......e0o.. Mo M. MaoMartln
AYLMER...........Miller.& Backhouge
BARRIE ,.......... . Dickinson & MoWatt
BLENHEIM .............R. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe
BROCKVILLE .... .,,.Wood & Btewart
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD .......A, L. Colville
CANNINGTON .vveeveeesss. A I, Reid
CARLETON PLAGE ves.Colin McXntosh
DESERONTO...... ..HenryR Bedlord
DURHAM ..........v.....J. P, Telford

GANANOQ_UE_. 4J C. Ross
GODERICH ..... «veoBi. N, Lewls
GRIMSBY...... E. A. Lanocaster

INGERSOLL ..
IROQUOIS ....
KEMPTVILLE,

....Thos. Wells
<A, E. Overell
..French & Allan

KINGSTON..., Britton & Whiting
LEAMINGTON T. Easton
INDSAY...... Manughlin
LINDSAY . .oivvvuvennan Barron & Bteera
_LISTOWELL .............8. B, Morphy
LONDON. Glbhons, McNabb & Mulkem
LONDON ......ccceei. W, H. Bartram
L’ORIGNAL veesed . Mazwall
MITCHELL...... :..Dent - & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG.,.,Jchnston: & Bradfield

‘NIAGARA FALLS........Hil & Ingles

NEWMARKET... . hon J. Robertson
NORWOOD.... ..v.....:.T. M, Grover
QAKVILLE......cccvv.... B. 8. Applaby
ORANGEVILLE Myers, Robb & Clark

WA.C (3 X]

aeu s

......J F Grioraon

"BARNIA...

' TORONTO

"ROCK ISLAND,

Le=al Directory.

ONTARIO-—Continued.

OTTAWA.,...........Arthar W. Gundry
OTTAWA tveneas Gen, F, Bonderen
OWEN SOUND........Creasor & Smith
................. Gordon F. Smith
PE'!ERBOROUGH . Wiltllamas Benne
PETROLEA....... Dawson & QGreenlze
PORT EI.GIN‘....... ..4. C. Dalrymple
PORT HOPE.. Chisholm & Ch\shulm
PORT HOPE ....ocvvvevoes A. Ward
PRESCOTT AND KEMP'].‘VILLL
P. J. French, Q. C,
......... A. Weir
SAULT STL MARIE Hearﬂt & McKay
SHELBURNE......Douglas & Whiteside
SMITH’S FALLS........ Lovel & Furrel

8T, MARY’S ...........Armour W, Ford
8T, THOMAS..MacDuugall & Robertson

STRATFORD.. ,MacPherson & Davidson

*TRENTON,.....MacLellan & MacLellan
‘'TEESWATER .........Juhn J. Btephens

THORNBURY........... Wilson & Dyre

"TILSONBURG ..........W. A. Dowler

TORON'T0, Roaf, Curry, Gunther & Green
. ....Jones Bros. & McKenzle
TORONTO ,,..... ....Arch J. Binclaiy
UXBRIDGE ..........J. A. McGllliviay
VANKLEEK HILL, F W Thistlethwalte
WATFORD.,.,. Flnzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WEBSTON & TORONTO.....Joseph Nason
WINGHAM ..........Myer & DicKinson
WINDSOR Patterson, Leggatt & Murphy
WALKERTON .....css0e0.,..A. Colling
WALKERTON. ... .. ...0tto E, Kloin

QUEBEC.
BEDFORD ............... Hobart Butler

'BUCKINGHAM ..........F. A, Baudry

-COWANSVILLE,

O’Hallora.n & Q’Halloran
'MONTMAGNY........Albert J. Bender
PERCE & NEW CARLISLE. .Jos. Garon
RICHMOND.....,....Edward J. Bedard
..... ....H. M. Hove
STANSTEAD,.Hon, M.F. Hackett,M PP,
-WATERLOO................. D. Darby
WATERLOO .............C. A, Nutting

NOVA SCOTIA
'AMHAERST, Tow::shand, Dickey & Rogers
'ANTIGONISH ..........A, Maoglllvray
:BRIDGETOWN.... T.D.Ruggles & Sons
'BRIDGEWATER veee.das, A, McLean
‘HALIFAX .............Alfred Whitmay

i KENTVILLE..... «es.W. E. Roscoe
»LIVERI‘OOL.... veo.de N 8, Marshall
iLUNENBURG............5. A. Chesley
. PORT HOOD .++.8. Maedonneil
8YDNEY .... ..Chlsholm & Crowe
WINDSOR JH, F McLatchy
WINDSOR «es..H. D. Ruggles
YARMOUTH.. E. H Armsgtron

YARMOUTH........SandIord H. Pelton
NEW BRUNSWICK,

CAMPBELLTON.......H. F. McLatohy
EDMUNSTON.. A Ralnsford Balloch
HAMPTON . A, Ls B Twoedie
MONCTON... «+s.. Harvey Atklnson

SUSSEX............... White. & Allison
PRINCE EDWARD ISLAND,

CHARLOTTETOWN, M. & D. C, McLeod
CHARLQTTLTOWN . McLeod, Morson

&M cQuarrle
CHARLOTTETOWN..... A, A, MoLean

GEORGETOWN ......D. A, MacKinnon

~ MANITOBA.,
PILOT MOUND........
RED DEER........... Geo W Greene
SELKIRK,,........... ....James Heap
WAWANESBA ........Jos. H. Chambera
WINNIPEG........Patterson & Howard

" BRITISH COLUMBIA,

NEW WES[‘MINSTER . Aulery Motzison
VANCOUVER............Forin & Porin
VANCOUVER ....c.eueueld. H, Halle

N OR’I‘H WEST TERRITORY

CALGARY. «svees.Lougheed & McCartey
CALGARY Veseses HoCsrthy & Bange
CALGARY Jsmes Muie

.W. A. Donald

se0s

...........

| EDMONTON.. /... John C.'F

Brown
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Leading Manutacturers &c.

Leadlng Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO,

Goneral Merchants apd Manu-
facturers’ Agents
POR

The Oanadizn Golored Uotton Mills Oo,, Ltd,,
Montreal,

MILLE AT

Militown, Cornwall, Hamilton, Merrltton,
Dundas, also A, Glbson & Sons, Marys-
ville, N.B,, and Hamlliton Cot-
ton Co,, Hamilton,

“8hirtinga, Ginghams, Oxfords, Flannelettes
Tickings, Awnlnga. Bheetings, Cottonades, Den.
1ms, Blankots, Yarns, etc. aléo

Tweeds—Yine, Modlum and Csarse; Etoftes
Blankets, Horse Blankets, Baddle-Felt, Glove
Linings.

Flannels—Grey aud Fancy, in all Wool and
Union; Ladies’ Drees Flannels,

Sergos, Yarns.

Knitted Undorwenr—Socks and Hoslery, in
Men's, Ladles’ and Children's styles and sizes.

Oardigan Jackets, Mitts and Gloves,

Brald—Fine Mohalr for Tatloring, Dress Braids
and Linens, Corset Laces,

Qurpet Rugs,
The Wholesale Trade Only Supplied

W, & F. P. CURRIE & CO.,

D

‘Dominion Paper Co.,
MONTREAL, QUE.,
HAMVE REMOMED

vl O

134 McGill Street,

Corner 8t. Paul St

Ward Cumlﬁg?cial Agency

Mercantile Reports, - Collectlons.

personal Attention, Prompt Returns

246 St. James Street, MONTREAL
Attention Given to Special Reporting,

JAS.A. CANTLIE

Manufacturer's Agent.

WOOLLENS, COTTONS, DRESS GOODS, &c.

Foreign and Domaestic.
Represcnting ’

THE MIRFIELD MILL CO.

‘Beavers, Presidents, Moeltons, Worsted
Coatings, &c.—LE’EDu, kg, :

Th. B. VONACHTEN,
Boavors, Fine Worasteds,&e. ~—Asgchen,Ger'y,

PFranz Bar & Becker,
Cachmeres, Dress Goods, Coatings and
Ladies® donblngs.—-ﬂounaherg,Germany.

Oflice and Wareroom:

431 Board of Trade Building,
B MONTREAL.

CORRESPONDENCE SULICITED.

Reduction in Prices.

ECLIPSE and

SHANNON F lLES.

: 4 Eacw,
With Index and Plain Cover,....... $0.86
With Index and Compressor Cover.. 0.90
Complete with Perforator,.......... 1.25

Binding Cases, $3.00 per dozen.
Send for Descriptive Circular,

i MORTON, PHILLIPS & €0.,

Stationers, Blank Book Makers and
Printers,

1756 & 1157 Notre Dame 8¢., Montreal.

STORAGE

{TREE OB IN BOXD)

FINLAYSON & GRANT,
- CUSTOMS BROKERS,

413 to 417 Bt. Pau) Sireet, Montreal
Bell Telephons 9051 P, 0. Boz ass.

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres,
between and_partly covering the margine of Lakeg
Florida and Kildeer, lylng within 1% miles of Inter-
1achenon the Florids Southern Raiiroad, and about 17
miles due west of Pulatks, Orapges, peaches, sweet
potatoes, cotton and all sub-tropical fruits and plante
are grown in the vicinity, An orange garden, neg-
-1ected latterly owlng to distance from owner, {8 on
the place. Returne from a lgruva of 3acresatGreen
Cove Bprin%n, some 23 milen north- east, show an
aﬁgmgnw of 8,000 to §5,000 a year. The lakes abound
-with flsh, Climate remarkably healthy. Inter-
1achen s a winter resort for many Northerners
troubled with lung affectlons. Several Montreal
people permanently reside there.

Apply to M. 8. FOLEY,
*Journal of Comtmerce,” Montreal,

Leading Mandfacturers, &e,

AUSTIN & ROBERTSON

Wholesaie X Stat!oners,
MONTREAL.

All kinds of Printing and Writing Papers and
Book-Binders’ Supplies,
Qet our Samples and Quotations,

HEMIST, 81, marrled, presently em-
ployed by one of the largest firms of
Paper Makers in England, who make all
clusses of News, Printing, Fine and 8. Fine
Writing, desires situation as Manager or
Chemist, Address, “ CIIFMIST,”
Qare of Jowrnml of Commerce, Montreal,

FOR SALE :—An old established and
successful KETAIL DRY GOODS bus-
siness dolng a profitable and increasing
trade, last year’s turnover being $47,000.
Stock about $18,000 in first-class condition

Apply at Journal of Commerce,
MONTREAL.

ENVELOPES.
PROM *
60 cents a thousand upward

OYFICE OF THE

JOURNAL OF COMMERCE.

E. L. ETHIER & C0.,’

Billiard Table

and Bowling Alley Bslle
Manufacturers and
Importers.

Doall kinds of work in,
the Billiard line,

88 Bt. Denis Strest,

MONTREAL,
Telephone 6057,

Branch Store: Ottawa,

!
.

Hamilton Cotton Co'y

HAMILTON, ONT.
Manufactorers of

Cottonades, Denims,
Warps and Yarns, Lamp Wicks
Twines, Webblngs, &c.

Montreal Merchants’ and Manufacturers’ Directorv.

Awnings, Tents Tarpaulins, Flags, Ect.

Thos, Sonne........103 Commissioners 8t.

Manfrs. Boots .and Shoes.

Ames, 1lolden Co., Ltd....47 Victoria Sqr

Builders’ and Contractors’ Supplies,

W. MeNally & Co..........50 McGil1 St,

Butter and Cheese Exporters,

A, A. Ayer & Co..........576 8¢, Paul 8t,
Kirkpatrick & Cookson. . .90 Grey Nun 8t,

Clothing, Wholesale,
Doull & Gibson...........,188 McG1ll St.

" MoKenna, Thomson & Co, 428 8¢, James St.

McMartin, Campbel! & Co. 366 8t. James St.
1, 8horey & Co.,....1800 Notre Dame 8t,

E. A, Small & Co.,,.,,1 Beaver Hall Hill

Dry Goods, Wholesale.

James Johnston & Co.,....20 8t. Helen 8t

John Macdonald & Co............Toronto

MeclIntyre, Son & Co..........Victorla 8q.

Alphonse Racine & Co. 340 & 842 8t, Paul 8t.

Thibaudeau Bros, & Co....332 8t, Paul §t.
Grocers, Wholesale.

Laporte, Martin & Co,.....72 8t.Peter St.

Hatters aad Fucriers,
sames Coristine & Co.471 to 477 8t, Panl Bt,
‘Mnirs. Hosiery and Underwear. Flaunels,
Dress Goods, &c..

Granite Mills,........ «....St, Hyaoclnthe.
Importers and Manfrs Laundry Blues and
Stove Polishes.

Tellier, Rothwell & Co. 24 &26 St, Dizier 8¢

Men's Furnishings, Manfra, and Importers,
Wholesale,

Matthews, Towera & Co,78 Board of Teade,

(  Maafrs, Lubricating Oils,
The Beaver Oil Co.......301 8t. Paul 8t.

Shirt Manfrs,

Montresl 8hirt & Overall Co, 1886 Notre
Dame 8t,

Mantrs, Shirts, Collars, Overalis, and

Blouses,
M.L, Schlomaan...,...... .481 8¢, Paul Bt.

Silversmiths,

Simpson, Hall, Miller & Co. 1704 Notre
Dame 8t,

Cut Tobaccos. -

American Tobacco Co. Ltd. ... .47 Cote 8t.

Woollens and Tailors' Trimmings.

John Flshet Son & Co. 442 & 444 8t, Jamb,
M, Figher, Sons & C0.26 Vlotoria Square
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H ! E P Bg";g;ldem I &, Pé;;}‘: Mnnngex-
C&n&dlan 00101'6(1 Gotton Mllls F. TuomMpsox, Sec’y & Treas, »

. Company.
1898—SPRING—|898

Cottonadea, Pickings, Denims, Awnings,

Royal Paper Mills Co.

Fine News, Book, Lithographic,
Writing_and Colored Papers, and
Chemical Wood Flbre
‘Manufacturers.

Shirtings, Flannelettes, Ginghams, .
Zoptyes, Skirtings, Dross  (oods, | STORE. 763 Omaig Strect, MONTREAL
Lawns, Crinkles, Cotton Blankets, Worke and Head Office, Easr ANGUS, PQ.

Angolas, Yarns, &c.

CAMPBELL'S
QUININE WINE.
It will tone up your You NEED

system, and restore N
the appotite. "THTS SPRING.

WholesnaleTrade only Supplieq, JUBT WHAT

D. MORRICE SONS & CO.,
AGENTS,

Montreal and Toronto.

The best cure for Debility.

E. A. SMALL & CO,
. MONTREAL. '
-3t Manufacturers of Clothing ¥~

: WHOLESALE
FALL TRADE 1898. :

Our TRAVELLERS ARE NOW ON THE ROAD. ,

Clothing Samples 5.
ARE NOW BEING SHOWN BY OUR TRAVELLERS, -

GENTEEL IN PATTERN. .
EXGELLENT IN QUALITY.

FASHIONABLE IN DESIGN.
FAULTLESS IN FIT.
ADAPTED TO EVERY FORM,
MODERATE IN PRICE. ) EASY TO SELL.
SATISFACTORY WHEN SOLD.

No Pretended Cutting of Profits; No Assumption of Merit, but
' | A GUARANTEED EXCELLENCE.

" A.S. CAMPBELL & CO.,

M_WHOLESALE CLOTHIERS

256 St. James Street, - - MONTREAL

N

. “Kidduck”—A kid tannedso
N that water “creeps” off it, perspir-
ation evaporates through it, and
friction wears it slowly. Can be
" boiled in hot water without injury,
Made solely for the $4. and $5. §
grades of the Goodyear Welted.

cn:;.::un i o Slatel‘ ShOe

ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES IN
CANADA.

¢:&2}§wﬁémmﬁm

PERFECT IN WORKMANSHI P.

 AAIQAY  MOUNT
: ROY AL
. MILLS.
JAVA ROYAL INDIA BRIGHT
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
IMPERIAL GLACE

jwrosscor RICES

MONTREAL, QUE.

-4

A

R
HOMES %
HOTELS
HOSPITZXLS

Our Maitresses snd Feather Pillows, as & ;
aleo onr Wadded and our Exderdmm%

Comforters appeal to those who make s

etndy of bedding; such as the managers g

of inetitutions #nd hotel proprietors, +

aleo doctors, nurses, Putlmnn Car travels F§

lers, summer-hoarders, and lset not Y

least, Lousekeepera,
Purity of matorlnls Perfect workwanship, £

Pricos qnoted and samyples sent to sny address 2

on application,

The Alaska Feather & Down co., Lid,, &
290 Guy Street, 5
MONTREAL, P. Q.

O TR T S P eg

Eommereiol Summasy,

¥ Morchanis, Manufaaturere and other
buginess men should bear in mind that the
" Journal of Qommerce® will not accept ad-
wvertisements through any agents not specially
én its employ. Iig civeulation—extending lo
all parts of the Dominion—vrenders it the
best_adveritsing medium in Canada—oqual
to all others combined, while its rates do not
include heuvy commissions,

—Hosrinrries have lasted long enough
to kill many predictions, if but few-Ameri-
cans,

—Buyers on the l'romtemac Cheese
Board are by arecent resolution obliged to
bid ou not less than 260 boxes,

—Sr. TioMAS, Ont. had an electric car
service started on 16th inst. The line runs
6 miles and coat $80,000,

—DuninG the past three years the pum.
ber of sheep raised in New Zealand has
fallen from 56,000,000 to 48,000,000,

~—LgTrER boxes throughout the U.§.~
eratwhile painted vermillion colour—are
to be painted aluminum bLronze, The
new color is believed to be more durable,

-~A LIGHTER with 2,000 boxos of cheese
from the steamship ¢ Montrose” at Avon-
mouth from Montreal, has been sunk, as
the result of a collision with a steamshlp,

~Mn, ‘Leg, of Worcestershire sauce
fame, left an estate of $5,850,000; his part.
ner, .Perrin, left nearly u: much, They
began life as druggists in a small way in
an. English country town, and were ‘wida:
awake advertisers,-
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Hobcson, Sumner & Co.
347 & 349 St. Paul St., MORTREAL.

EASONABLE (Esthmapatiotiors
ORTING Gon s A i Mieta o Silk,
PECIALITIES ( __Tafteta and Lisle

Bathing Drawers and Suits.
Complote Range of MEN'S HABERDASHERY,

sole Ao s "' Churchgate Cashmere Hose.

PrrLeritones—Bell-Oflice 231, Warehouse 2047, Merchante 667,

AGENCIES WANTED.

Gentleman in Charlottetown, I, E. Island, desires agencies :—
Commercial, Press, Scientifie, or other, Business man, Univer-
sity education, best social and moral standing and references,
Addregs, with full particulars,’

P. Q. Drawer 676, Charlottetown, P, E. Island,

) .. INCANDESCENT
12 JRG LANPS,

Electrical Supplies.

ALL KINDS, FOR ALL BUYERS.

Fan Motors.

JOHN FORMAN,
644 Craig Street, - - - - - MONTREAL.

THE LARGEST nTor  Straw and Linen HATS

aTr WALDRON, DROUIN & CO.,
507 St. Pavn St,, MONTREATL.

—Tnu U. 8. Government has paid over $474,151 to the British
Ambassador, belng the amount adjudged by the joint commission
to be fuir compensation for the damages sustnined by Canadian
gealers molested on the high sedas by American cruisers in 1886
and stibsequent years.

—AugErican made boots and shoes are foding increasingly
large sales In Germany, those *made in Germany,” being de-
ficient in quality and style. Canadian makers might find an
opening for their goods in that market, though there has been
an anti-Canada feeling aroused in Germany by its exclusion
from the proferential tariff.

—A 1AROE English company is reported to have been formed,
with a capital of a million dollars, to work the iron deposits at
Bay de Verde, a large fishing settlement on the north side of
Conception bay, which are regarded as among the best in the
world, The reports of experts indicate the existence there of
unlimited supplies of hemetito, with a capacity of an output of
$00,000 tons annually.

—Tng 88, *Duoart Castle” which salled for the West Indies
from Halifax on F'riday last took over 5,000 barrels of flour, 2,000
barrels more than the total shipments of the first flve:months: of:
last year. The amount of freight offering for this steamer was
very much more than could be accepted, and a large.quantity had.
to be left behind, Thirty-five head of cattle for Barbadoes also
went on the steamer, the first of a serips of shipmeats, '

—Lanar beds of licorice root are sald to exist in an unim-
proved condition in the Northern Caucasus reglon near the
shores of the Black Sea. Supplies hitherto came from Spain;
Smyrna aod the Levant, The. licorice lands are for the most
part in the hands of poor Cossack farmers, but the exporting
concenslon Is controlied by large firms in Odessa and ln other
parts of the reglon. The exporters ave now making vigorous:
efforts to Interest the American importers in thelr product. '

-—THE latest alleged discovery of a substitute for India rub-
ber i8 to be credited to Chicago, It is vulcanized corn oil.
Although the process is still in an experimental stage, Its success
is confidently expected. The new process it is said, will be par-
ticularly valuable In the manufacture of bicycle tires and mack-
intoshes, ag it is thin and more durable than the kinds now in
use. Perhaps it would be too much to say that the discovery will
revolutionize the rubber trade. So many discoveries have been
made inthe rubber field, each and all of which were hailed

I

“Eureka” in the beginning and were lost sight of afterwards.

—Tue manager of a financial institution writes to a Toronto
paper to say that having {requently to test the fitness, of youtls
of 10 to 18 years of age ‘for clerksbips, who were educated in
public schools, he finds only 2 per cent able to answer ordinary
questions in arithmetic, interesy, brokerage, &e., and he finds
ag few are able to write a letter of application correctly as to
spelling, use of capitals, punctuation and grammar, He says,
all these youths “were picked pupils or ex-pupils of high schools
and not, as would appear from the foregoing, castofls and dunces
who could pot succeed at school.” The manager should have
examined them in the “ologies,” and the “[vills” of education,
he would then have found & high percentage of successful can-
didates.

—Tnoe Ontario Packers’ Association held a special mesting at
Toronto last week to hear facts about the growing crops, it was
not called with the idea of making an advance in' any special
line, as there had been no marked change which would warrant
such an increase. Better prices are anticipated, however, as
there is  growing expansion in the trade of the country. The
capners present were of the opinion that the Spanish-American
war would open up » larger field for the Canadiau growers, as it
ig estimated that the American army oonsumes a hundred thou- |
sand cases of toinatoes, peas and corn a month, The opinion of
those present was that 70 cents per dozen should be the mini-
niim price for tHe three staples—tomatoes, peas and corn—but
put 1o restriction on any of tha members as to what price they
should sell for. The'meeting decided that it would be unwise to
press, the sale of ‘goods boefore they were packed, as the selling
off futures has been attended in the past with very unsatisfactory
resulits, | Duriug. the.season a fortnightly report of the progress
of the cro‘pav and a monthly report of the packing done will be
made by each member to the Secretary of the Association, so
that the trade situation may be-kept constantly before the can.
ners, It was alsoreported that alnost all of last season’s pack
of goods has been exhausted, so that the canners begin with a
bare market. Mr. W. A, Ferguson, the President, was in the
chair and the leadlag packers in the Province were present.

TRADE SALE.

$20,000 worth of CLOTHING in Men’s, Youths"
Boys’ and Children’s to be sold within ten;days from this date’

All the goods are sersonable; just newly manufactured and
must be CLEARED to make room for Fall Trads,

THIS IS THE CHANCE OF THE SEASON, Samples sub-
mitted'on application to merchants pot able to attend the sale,

H. VINEBERG & Co., Wholesile Clothiers,
25 St. Helon-Street, MONTREAL.

—_——

Lincoln Canning Co, Teos. an, prop

Packers of FRUITS & VEGETABLES

Fsctory and Office : of all kindas.

- Cor.-Lake and Wellington Strests. .o, Box 702
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Wholesale Millinery. '-

WE ARE

We are Up-to-date in

Novelties.
Uptﬂ dﬂtﬁ Shipments arriving -
~ weekly.
Letter—Telegram
Orders

Novelties,
Blackiey, 0'Malley & Co.,

1881 Notre-Dame St.
MONTREAL, Oax.

receive attention.

A Safer Drisk has

LSE5N? 332 5! Paud St G P MON

TREA ST
L N V7

never  yet been
brewed than ., .

FOR SALE or TO LET.
Boisbriant Manor House,

with  extensive (QROUNDS, GREENHOURES,
VINERY and FARM BUILDINGS all in perfect
order. Alsn LARGE QRCHARD aud PAStURE;
in all fifzy-four arpents,

Beautiful situation at the hesd of the ISLAND
OF MONTREAL, on LA. E OF TWO MOUN-
TAINS. Gosd boating and sheller for yachts
drawing slx fest.

919 SHERBROOKE STREET.

MAGNIFICEZNT modern TOWN MANSION,
with spaciots stables, Beauliful staircare, :’.ining
room and librury LARGE RECEI''TON ROOMS

and Double
Bagligh 16, 21 nnd 26 03,

Chemicals, Dys Buuffa,

McArthur, Corneille & Co.

' Importers and Dealers in

WHITE LEAD AND COLORS,

DrY AND GROUND IN OIL.

Vernishes, Otls, Window Glass, Star, Dlamond Star
'D(umond Star Branda,
Sheot.
Rolled Rough and Polished Plato Glsss,
Qolored Plain gnd Stained Enamelled Sheet Glass,
Paintors® and Artlata’ Materlals,

Naval Stores, &c., &c., &
Offices and Warehousens

310, 312, 814 & 816 St. Paul Street

Watson’s
Dundeg
Whisky

Undoubtedly the
Finest Imported.

Baterbury,

Vi('il.}l ai(llk lmlngln;,.;s.fcurtt;ins} and ‘prill&;:l )g;;lgs - Eha[d & Ja k U
aestaned and mnde fer the hotse by } hJ}
’I.Ol\TDOA\‘I: : LAlIltGE 'vr,\]cgmx'r ﬂg‘f*adjoi({ungtﬁe 147, 149 & 151 Commissioners St (A3 n!
1onge will e sold with the house if deaired, Agenta for Oanad

Fall particnlara with tllustrated pamphlet fur- MONTREAL' § or Tanath
nished ta'tatending pucehasers by I O

JOHEN B. ABBOTT, Adocate, If yon are thinking about issuing
163 St. James St., - a Catalogue, consult the “Journal” LEMOINE 8T.,

Telophone 1042, Montreal, | 88 to prices, eto. MONTREAL.

—INTEREST on Savinga Banlk deposits ig to remain unaltered
until 1st Oct., and it is under consideration to then issue bonds of
small denominations from $25 npwards at 3 per cent,

—~Qurre 2 number of the unsigned $10 bills stolen from the
Domiunion Bauk at Nupeuee are in circulation in Oitawa. The
series which are leftered “A” rua from 46,001 to 47,001,

—ON Friday the 10th inst. a special train laden with tea from
Toronto was despatched by the Grand Trunk for Chicago, the
quick loading of which nnd rapid passage made are declared by
the exporter to be “simply wonderful.”

—Tur 0il Well Supply Co of Bradford, Pa., who are prosecu-
ting the petroleum indnstry in Sumatra have engaged twelve
Peotrolia drillers at asalary of $175 a month, They will leave
early next week npon their Jong trip, = -

~Tnx few shipments of Utah sulphur, made recently in order
ta test the product with a view to active development of the large
deposits in that State owing to the scarcity engendered by the
war, have failed to give Eastern manufacturers satisfuction and
unless hostilitiss continues a year or more.longer the domestic
industry is not expected to develop into, any formidable propor-

- tions, o

—Mnr.J. T. LrsoruR, vice-president of the Dominion Com-
mercial Travellers’ Association is a candidate for the presidency
of 1809, Thereis said to be # growing disposition among the
members to elect a president {rom the ranks of active travellera.

-~Tur Belgian Minlster of Industries and Public Works offers
& prize of $10,000 to the inventor of a paste for matches which
containg no phosphorns or toxic agent, It must be of such
composition that the match can he lighted by friction on any
surface.

—Wauar is perhaps termed correctly the largest cargo syer
carried in fresh water arrived at Midland on Thursday, the 16th.
inst., when the new steel steamer “ Superior City” loaded into
the elevator there 267,000 bushels of corn for export via Mont-
real. Midland is to be congratilated on having such a fine har-
bor. Boate drawing 20 feet can enter without difficuity,

—Recent editorial correspondence to the “Rallwry Age”
states that stosl ties have been in use on the Mexican Southern
Railway for the lastseven years without any perceptible re-
duction in weight, BSteel tieY certainly must have decided ad-
vantages when these are boaght at $2 80 ina land where oak ties
cost but 56 cents, . ‘ ’

PURE
OAK =~
BELTING

The J. 0. McLaren Belting Co.,
Montreal : and - Torontg
Fol, Mg, 863, | Tely No 815

BINDER TWINE.

The Farmers’ Binder Twine Company at
Brantford, have for disposal a limited
quentity of Pure Manila and Extra
Manila Binder Twine. '

WRITE INSTANTLY FOR PRIGES. ’ ’

JOSEPH STRATFORD, -~
. General Manager.

y e . iR e H
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CHEMICAL and
ASSAY APPARATUS
and REAGENTS.

We carry in stock everything veces-
sary for fittingup . . ,

Assay or Testing Laboratories,

AL80
Prospecting Outfits and
Miners' Supplies.
An Hlustrated Catslogue on application,

LYMAN, SONS & CO.,
MONTREAL.

\ THE NORTHERN
Electric and Manufacturing Co.

imited,
Contractors for and Dealera in

Electrical Apparatus
and Supplles.
Manufacturers of every description of Metal Work.
Berew Machine Work a Speclalty. .

The Company will contract for the construction
and complete equipment of every description of
Telephone, Telegraph, Flre Alarm.

Police Patrol,
and other lines and plsant, sud the operation
of the eame,
Orrioe:
Bell Telephone Bdg., Notre Dame St.,

Facrory: . Montreal.

371 Aqueduct St. Tel. 355,

D. A, McCaskill. Jsmes 8, N, Dougal

McCASKILL. DOUGALL & CO.

{Successors to D, A. McCaek!ll & Co.)
Manutacturers of Fine

Varnishes :x Janans and Colors

MONTREAL,

Suppliere to every Raflroad Company and Car Sho
In the Dominion.

The Merchants Mercantile Co,
MONTREAL.

Main Office, 260 St. James Street.
A, MACFARLANLE, Manager,
IMigh Cluss Service by Nigh Glass Correspondents.

Money Saved is Mone{Mnde. One of our credit
reports often esves a subscriber-on one bill—more
than the price of the entire subscription.

Wae collect everywhere—at the Jowest rate. Gen-

When you want anything in the line of Printing, write to the
JOURNAL. Prices and workmanship Guaranteed right.

eraliy without the expeneo and annoyuance of suit.,
Prompt und satisfactory service guaranteed,
YPelephone 1985,

—Tuw death is announced of John Logan, tanner of Pictou,
N.8., whose failure in 1880 brought down the Pictou Bank, af-
terwiardg merged in the Bank of Nova Scotia. Deceased lelt
$92,000 insurunce which will be devoted to the creditors of the
dofunet bank.

—Tur Petrolia 0il Co, have lersod 2,400 acres of land in tho
vicinity of Sutorville, Brooke towunship, and propose drilling at
least thirty wells as soon ag possible, If oil i found in paying
quantities, ten times this amouat will be opened up, The first
well is down to a depth of 367 feet.

—ResTiooucnk furmers are actively promoting agriculture in
that section, which nntil the present has been backward because
of lack of milling facilities on the spot. W. Doberty of Camyp-
bellton will put up a grist inill, a roller mill will be erected at
Durham, and algo at Colborne,

—Tue prico of aluminium, has decreased in cost of maaufac-
ture until it is worth but 38 conts per pound, a drop from Gbc
about & year ago, The metal Is now proposed to be used for
making tanks for oil storage. It 13 claimed the metal for this
purpose isas durable ag iron and its lightness favors its use.

—Turi Supreme Court of New Brunswick has malintained the
verdict of a lower court awarding $300 to a soap guessing con-
testant, whoso correct guess throngh negligence of the promo-
ters—the 8t. Croix S8oap Mnfg. Co.—fuiled to carry, The prize
wrongly awarded was a piano valued at $300.

—Tni oflices where dead letters will be dealt with will be
located at Montreal, Toronto, Ottawa, Halifax, Winnipeg, and
Victoria, DBosides these, oflices for disposing of other dead mail
matter will be located at Charlottetown, P.E.L., St. John, N.B.,
Bherbrooke, Quebse, Kingston, Hamilton, and London.

—W. G. J. Cosmax, grocer, St, John, N,B, has made an as-
gignment to I\ . Bullock. His liabilities are small. W. A,
Andergon, lumberman of that place is in financial difficulties
owing to the hanging up of his cut of about 2,000,000 of logs on
the Oromocts, e is offering to compromise at thirty-five cents
on the dollar.

—~TnE oxports of window glass from Delgium to Canada for
the first quarter of the preseat year were 820,100 kilog against
438,156 kilos for snne period in 1897, and 755,667 kilos 1896. Ex-
ports of plate glass during sametime were valued at 12,400 francs
against 13,360 lrancs 1897, and 21,450 [rancs fivst three ntonths in
1896, Tn ordinary glassware more than ono half of the total ox—
ported 7,487,721 kilos In the first quarter of 18938 went to Great
Britain, which hag always been the most important customer of
Belgium in this line,

GRAND TRUNK RAILWAY SYSTEM.
Earnings 8th to 14th June :

. $
1898.......... e ererrearat e enens 488,475
180T e eereeens s 480,782

T0CLease . vvvnn. - eten e 2,693

~—Tue high reputation of Canadian bacon is likely to be low-
ered by so many of ou'rifm-mers feeding hogs on clover and corn
which producesavery low quality of bacon, Germany lost its bacon
export business by this, Denmark is being injured by the same
policy, and American bacon has ranked below Canadian owing
to the hogs belng corn fed. © Qurfarmers will ruin the trade of
Canada in hog products if they, for the sake of a temporary,
false economy feed their hogs a3 many are now doing. Such
short-sighted folly secms incredible,

—Tug official returns of Canada’s foreign trade for the eleven
months ending May 81st are as follow :—

1898. = 1807,
Total Trade.... ... Ceere e $202,576,722  $219,041,169
BXPOTES .t e e iane s sansrnennennns 143,071,962 116,795,741
Imports..voeevuenens NUUPUU 118,904,760 102,245,428
Dutiable.....oviuna, . - 68,015,070 80,900,000
Duty collected........covenvinnes 20,192,000 18,339,000
T 49,859,000 41,845,000

These figures show an excess in total trade of $13,533,000 over
1897; in exports of $26,876,000, in imports of $16,639.000, of rev-
enue $1,852,578, The May returns alone give the following re-

sults i— )

1808. 1507,
Total trade.......covvavrennenonnes $21,780,841 $19,202,403
50 111y P . 9,118,596 10,455,927
TmpPOTts cuveevrvernrennensnnsaiianeees 12,621,245 8,746,476
Duty..oovenenenns Ceerereerraseteneses 1,852,878 1,398,261

—Dowy in Kansas a cyclone cceurred accompanied by hail.
Now the wind alone, and the hail alone would havs done no
damage, but hall driven by.a cyclonic wind played the mischief
with windows, &e, The question has arisen, Are the insurance
companies liable for such dama ges whe insured against injurles
by eyclones ? The lecal underwriters say, No ! as the damages
in question were done by hail, On the other hand it Is con-
tended that hail a3 hail would have done no damage had the
wiod not driven it like shot from a gun against the glass, It
geems to us that the case against the wind is a sttong one, It is
to be tried in a Kansas Court,

The Canada Accident—

Assurance Companv.
Head Office, MONTREAL.

A Canadian Company for Canadian Business
ACCIDENT AND PLATE GLASS,

Surplus 50 p.c. of Paid-Up Capital

‘T, H, HUDSON,
Manager.

above all Habilitiea
including Cupital Stock

R, WILSON SMITH,
President.

DISTINCTIVE QUALITIES

e OF e

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.

No Daad Stock, otly threade nor mleerable yellow fillings of short staple.
Not even [in lowest gradep,  Threg grader<Three prices ynd far the begt fop
the prite;



THE CANADIAN JOURNAL OF COMMERCE ' 003

Manufacturers Wholesale
Men’s, Youths’, Boys’ and Children’s

CLOTHING e

18 Front Street East,

TORONTO., ONT.

743 CRAIG STREET, - - - MONTREAL,
ONX DOOR WEST VICTORIA SQUARE,

' FINE ARTISTIC FRAMING.
JOHNSON &£ COPPING.

Pictures, Picture Frames and Mirrors.
Bell Tel. 654, At atl prices and to Suit Every Taste,

The Imperial Life Assurance Company

Head Offlce., - ~ - TORONTO, CANADA.
CAPRITAL, = = = = = §1,000,000.
President, The Hon. Sir Oliver Mowat, P.C,, C.C.M.C.
Lieut.-Governor of Ontario, Ex-Minister of Justice of Cannda.
VicE-PRESIDENTS ¢
Frst—JOSEPH W, FLAVELLE, Esq,, Managing Director The W, Davies

Company, Ltd., and Director Canadian Bank of Commerce.
Second--A. E. AMES, Esq., of A, E, Ames & Company, President Toronto
Stock Exchange snd Treasurer Toronto Board of Trade,

This Company has valuable districts not yet assigned to fisld
repragentatives, and is prepared to deal liberally with gentlemen
of intelligence, energy, and integrity, desirous of making a
record for themselves nnd the Company.

Tho unprecelented success of the Company ; itg strong financiat
basis of operation; its sound, sciontific plans of insurance, and
straight forward and simple policy contraet, render the Company
one of the best for policy-holders.

Communications wiil be considered as confldential if so dealred,

F. G.COX, T.BRADSHAW,F.[I,A., ROBT, JUNKIN,
fanaging-Director. Secrclary and Acluary. Superintenden?,

W. S. HODGINS, Manager Prov. Quebec
Bank of Toronto Chambers, MONTREAL,

—Tae coming textile fibre, according to Textile America, i3
that of the ramie plant. Already, it appears, manufacturers of
hosiery and fancy goods are using the fibre on a large scale, and
the facilities for washing such textures have contributed to their
fncreasing manufacture for table linen, bed sheets, etc. The
fact is also important that the different tests made with this and
other vegetable fibres such as flax, hemp, cotton, ete., have been
in favour of the ramie, and for this reason it 18 gradually gaining
favor in another branch, namely, the production of sail cloth,
awnings and covering for carriages on account of its being less
gensitive to atmoapheric influences,

—Gas as a motive power for street cars is giving economical
and satisfactory results in England. Oa the Blackpool, Lytham
& St. Annes Ry., a system between 25 and 30 miles, ordinary
street gas is used, compreased to about eight atmospheres (about
120 pounds) per square inch. Ittakes1} minatesto fill the car
reservoirs at the end of the round trip. Cars can climba grade
of 11026, and round ordinary curves In city streets with ease, A
compreesor run with an 8 horse-power pgas engine can keep R0
cars going continually. Cars seating 25 persons require on an
average 20.8 cubic feet of gas per mile, which also includes the
gns used by the compressors, Speed attained 15 miles.

—Tug Ontario Department of Agriculture recommends the
following treatment of apple trees to protect them from injury
from insects. In spraying apple troes to check or prevent the
spot use thc Bordeaux mixture, made as follow : —

Copper sulphate (Pounds) s....vevrvuniierueeene, i
Lime, fresh (pounds).....oveveiierennveriianinns 4
Water (gallons)....... Cesesrrenanrraes feereiaiaas 40

Suspend the copper sulphate in five gallons of water. This
may be done by putting in a bag of course material, and hang-
ing it so as to be covered by the water. Slake the lime In about
the same quantity of water, Then mix the two, and add the
remainder of the forty gallons of water., Warm water will dis-
golve the copper sulphate more readily than cold water. If the
lime is at all dirty strain the lime solution.

—INCIDENTAL to the fncreased cost of binder twine and rope
owing to the temporary scarcity of Manilla hemp caused by the
troubled state of commerce in the Philippines resulting from
the war, it is interesting to note that the Manilla hemp of com-
merce is really not hemp at all, but is produced from a species
of plantain or banana tree, the seientific name of which is
Musa Textilis, and which differs little, if at all, in appearance
from that which produces the edible ranava. This valuable
plant grows only in the Philippine leldnds. Attempts have been
madae to introduce it Into North Borneo, Cochin China, the In-

_ diap penal colony of the Audemans and other places, but hither-

to withoutsuccess. It evidently owes its characteriatics to some
pecullar conditions of soil and atmosphere, which are fouad in
conjunction in the hemp districts of the Philippines and nowhere
elge, 80 that they have up to now the monopoly—a natural, not
an artificial monopoly—of the fibre. It is found chiefly in the
eastern parts of the lzlands, slong the true volcanic line, a cir-
cumstance which seems to be accountable for its growth, together
with proximity to the moist and warm Pacific. Drought s its
worst enemy, o ' T

GROCERY NOTES.

The {ea season in Japan lasts from April till October, in-
clusive. It isatbits height in May, June and July, that is,
the largest quantities of tea are exported in those months.

Owing to the increased cost of raw material and producs,
Canadian canners find it necessary to quote higher prices for
new pack. Reports received from fruit growing districts
state peaches will be a small pack, plums also will be scarce.
The corn and potato crops will be small owing tothe poor
quality of the corn seed sown, and damage done by insects.
These are somewhat gloomy prospects, but perhaps some al-
lowance may be made considering that they emanate from
the packers themselves.

Lower prices are quoled for American glucose. The Glu-
cose Sugar Refining Co. are selling to mixers at $1.15 for 41
degrees which is 10 cents less than the official reduction made

"a week ago.

Cable advices received from Singapore report tho ship-
ments of black pepper for the first half of June as 450 tons,

including 400 tons to Great Britain and 50 tons to the United .

States. The following shows the shipments of black pepper
from Singapore to the points mentioned from Jan. Ist to
June 15th, with comparisons:

. ) 1898, 1897. 1896.

Great Britain, tons.............. 2,640 3,770 4,200
Continent, tons..... crreeens oo 1,060 1,130 8,190
United States, tons, ... vc0ve.... 670 2380 1,320
Total, tons...oc.uu.. ceeneen 4,370 7,280 8,770

Arrangements bave been made for the dispatching of a
dirvect steamer to New York with the first new crop Persian
dates as soon as the shipping season opens. There were no
direct shipments of Persian dates to the American market
last year owing to the low prices prevailing as a result of a
large carry-over from the previous crop.

Common Indian and Ceylon leas are firmer in London,

A review of the curranf situation in Patrasis furnished in
a circular bearing date June 2nd. Holders of fruit have
moderated their views, actual quotations being 17s 9d c.1f,
London. Ixports to date are :— :

May 81. May 31.

To— 1898 1897

T'ons "l'ons
England......... veer e eer e, 56.795 54,144
United States and Canada.............. 13,190 - - 14,065
Australia......covviiriiinieninanenann, 3,120 2,775
Holland, Belgium, Germany and Austvia. 25310 42,200
TraneO.. .o vvveecarnoncrs eannns R 1,668 5,470
RuSSiA vuvvviinveieerernennenneasreses  soees 19,821
Sundries .....coiiieiiiennias Ceeereens 300 1,000

Net, ton8. . oreveveinereneraoe... 100,883

138,976
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Assgets Qver

$17,400,000

CANADA LIFE

50 YEARS QLD

Agsurances QOver

Assurance com rany.
A, G, RAMSBAY, President. J. W, MARLING, Mgr. for Quobec Prov

insurancs.

PHGENIX

ASSURANCE CO’Y .

OF LONDON, ENG,

Estadlished in 1762, Cenadian Bronchk
Estublished in 1504,

$70,000,000 il

Mo. 35 8t. Francols Xavler St,
MONTREAL, P, Q.

PATERSON & SON

Agentn for the Dominfon,

City Agente:
E. A, Whitehead & Co.

English Dapt.
G, A, Baymond & Co,

¥rench Dept,
“ “

THE STANDARD ASSURANCE CO, *5usamn

OF EDINBURGH.
HEAD OFFICE FOR CANADA, -

nvestmonts in Canada, - - - - - - -
[WonLd Wine Povrcizs.}

Thirteen montha for rovival of Inpacd policies withont medical certificale of five year's axtatencs,
Ageats wanted.

W, M. RAMSAY, Manager,

Loans advanced on mortgages and Debeutures purchased,
J. HUTTON AT OUR, Superintendent.

MONTREAL,

nvestad Funds, - - - - - - - - -

S, Mondoun.

Helifax Transfer Co., Ltd.

INconrrerATED 1896,

- #43,000,0 2
- . Tissoo0og | Baggage, Parcel & Carrlago Servico

Agents with Carrisges and Bagouge Wagzons
meet all trainsg and eleamers,

First-class Carriages. Liveried Drivers,
HEAD OFFICES |

134 Hollis St.,, - Halifax, N.S.

Canada Branech - - -~ -

J. A, FRIGON,

LANCASHIRE

INSURANCE CO. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

R. WILSON SMITH

FINANCIAL AGENT.
Government, Municipal and  Railway
securities bought and sold. TFivst class
securities suitable for Trust Fuuds always

Head Oﬂice, Toronto | on havd. Trust Bstates managed.
J. G. THOMPSON, Manager,

A.W.GILES, 1 jnpgpectors.

Sraxparp Live CiAMBERS,

V181 ST, JAMES STREET,  MONTREAL,

FIRE ASSURANCE
COMPANY.
OAPITAL, - - $10,000,000

Hoad Ofiice, Cuaoadinn Branch Head Ofice, - 'TORONTO.
MANCHESTER, ENG. JAS, BOOMER, Manager,

R, P, Tesrreron, Assistunt-Mauagor.

C. R, G. JOINSON, Resident Agent, MONTREAL.
CANADA Livy BuiLbING,

AGENTS WANTED . .

To Introduce and Represent

A New Publication

of interestto
Address: Country Marchants.

“BI~LINGUAL,” P,o'BOX 576, MONTREAL

Asspssmant Systom, Mutual Plan,

The GColonial Mutual
~_Ivife Associatiop

Incorporated by Spectal Act of the Dominion Parliament.
Under the Supervision of the Dominfon Government.

Authorized Guarantee Fund, $100,000.00,
Head Office, 180 St. James Street, MONTREAL, Q.
President, -~ =~ A, 8, EWING.

Vice-Presidents, {gHPASB‘?IFngSHOLM.
Policios have yurrendored values nftor throe years.
¥'roo as to residance, travoel and occupution.

Pirst Qlass Insuranece at cost,
Bavings Buank policios a spocialty.

Write for particulars to 1. A. BAYNES, B.C.L.,
Secretary and Ghicf Agens,

MARINE.
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FIRE. LIFE.

. ROSS ROBERTSON & SONS,
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MONTREAL.
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THE HARBOUR IMPROVEMENT PLANS.

¢ This mueh vexed question to which we have for some

time past devoted considerable attention—Eceling com-
pelled in the interests of the trade of the Dominion to
keep it prominent before our readers—appears ab
length to have reached the crucial stage from which,
at last, something may arise that may enable a cowm-
mencement of the work to be made. On Monday last
the Harbour Commissioners held a meeting from which
the public and the press were excluded. The wisdom
of that exclusion may well be doubted. Interest in the
welfare of the port of Montreal is not by any wmeans
confined to the members of that body, and in view of
the divergence of opinion among them the public are
entitled to know the arguments and reasons given by
the members that led to the adoption by a bare major-
ity, after a long discussion, of the resolution approving
and adopting the policy, emboedied in the bill intro-
duced by the Government and passed by Parliament,
authorizing the advance, on conditions, of $2,000,000
for harbour improvements.

The necessary pressure was brought to bear, and for.
good or forevil the main features of the bill have heen
accepted. At the regular meeting of the Board on
Tuesday, the proceedings at which were fally reported,
a mosh nnprofitable discussion oceurred as to which is
the east end and which is the west end of the harbour,
and how much money had been expended in the differ-
ent sections. We cannot see what good can arise from
raising such questions, ‘What is required is to utilise to
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the utmoat W lmt at preseuk @\.ls(\. and pmvnle for the
expansion of our trade in the futuve. [f new routes
are to be established calling foy additivnal acconmmo-
dution that can best be provided at Hochelaga, there
let it go. L6 way luke all of the $750,000 provided for
in the bill to secure it {u that ease we faney the dry
dock will "have to wait. There certainly is not money
enough in that approprintion for hoth objeets, and to
provide for a new trade is by far the more important
of the two.

At the meeting on Tuesday a letter from the Minis-

ter of Pablic Works was read, to the effuet that he had

signed the plan 12a and desired that the works should
be commmenced forthwith, That plan was acceptable
to the Minister last fall, if built on the low level ; but
the majority of the barbour board stipulated for the
high level. So far we are not informed which level is
to be adopted, bat as the Minister of Public Works is
following largely the advice of the Government en-
gineers, andt has so far succeeded in carrying out his
views generally, it is not to be expected that he will
consent to so large an nnnecessary expeunditure of pub-
lic money as the high level would cause, apart from the
odium that must eunsue from the long interruption of
tratlic on the wharf during the years required for con-
struction,

According to the Biil, the cost of the new works is
to be a charge un the harbour for the future. That is
clearly the fixed policy of the Government., 1k is idle
to expect that thab policy will be ¢havged. The in-
terest of the vutlay will most eertainly have to be paid
aut of the harbour revenue. . It is therefore the duty of
all interested in the harbour tosee that no unnecessary
or uncalled for expenditure is made. Whatever the
arrangements may be it is in the interest of the har-
bour that there should be no entanglement or clashing
with the city’s affuivs. I the high level should un-
fortunately be adopted, that entanglement is pretty cer-
tuin to arise on the financial feature, As we have re-
peatedly sluted. the eity is uot in a position to pay ount
the money,and if the work iz started on t.he high level
basis, the Harbour Board will most likely be left in the
lureh.  Ouee begun it must be continued, or the pre-
sent harhour would be destroyed. This is a matter of
such serious importanee that it will doubtless be con-
sidered in the new arrangemeants that in any case will
have to he made.

Under the seventeen year regime previous to the pre-
sent one, it was always a study—the policy—to reduce
the charges in the harbour as much as possible. Dur-
ing that time three important reductions have been
made, the last one of'20 per cent was made in the early
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seasoi of 1894, Still further reduction might be ma'e
with benefit to the trade, hut most certatnly the ex-
penditure must be kept within a limit tht may obviate
the necessily of increasing the harbour charges.

In comnection with the report of the last weating ot
the Uarbour Board, the slatement s again wade that if
the high level is adopted the eity will pay the difference
in the cost betwoeen the high level and the low. VW have
on previous oceasions réfuted that statement, which is
ieorrect and misleading. ~The willion dollar by-law .
and appurtions how the money shall be
expended. It provides that the eity shall pay the cost
for the additional height for the high level for the
short wharf only, the additional height for the long
piers, which is by far the greater part of the work,
is to be horne by the harbour. This is a fact that
is well known in ofticial quarters, but, for some reason
With the change in the
plan the old agreement becomes obsolete, as a matter
of course, and a new one will be required.

Betore the

“question of levelis finully settled, this matter of cost witl
-doubtless be considered.

The wharves are to he for the
benefit of the trade of the country, and that trade
should not be hurdened with the great extra cost of
making them up to whak is called high level. [t must
also be remembered thab the high level will be of no
more value for permanent slmh to stand the winter
than the low level would | Thiz point was wade
clear by the report of the hurbuur engineer, who was
strongly opposed to the bhigh level until a few months
before he recommended the high fevel of the defunct
plan No. 6.

‘We notice that it is proposest to have Lhe Harbour
Board charter a car nnd male a visib fo all the prinei-
pal ports on bhe seaboard.  We would saggest that on
their travels they should take nole of the levels; they
will nowhere find wharves built higher than is necus-
sary to keep justabove thie highest tide-waters.

AMERICAN  FINANCES AND  THE WAL

The net balance of American trade exports over
imports for the past 11 -months is estimated as having
been $515,825,000. "This, however, refers only to mer-
chandise including gold and silver which are articles
of merchandise as truly as wheat or manufactured

" goods, a fact of which a lurge party in the States seem

ignorant, The exports of silver from Awerica in that
penod have heen $10,967,000, and the imports of gold
$97,040,000. If the above returns are correctly UlVGll
in Clews & Co.’s eirenlar, there was a reverse action i m
May, as the balance at end of April is stated ofticially
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to huve heen $5]4,2£15,CO() a8 the excess of exports
to that date over imports, which is 81,580,000 less
ihan it was at end of the previous month. Between
May Jst and June Ist the Uniled Siates Treasnry de-
erensed its stock of gold coin hy 22,816,201, but added
fo its bullion $18,327,829 making = net reduction on
its slock of gold during May of $0,488,872. In that
month there were large importations of gold none
of which, as the ahove returns show, foand its way into
the Treasury.  Between the st March last and 1st
June 1he availuble ensh balance of the U, S. Treasury
has gone down From $227,224,613 to $199.807462, a de-
cline in three months of $27,417,051, since {he end of
1897 thig bhalance has fallen off over 31 millions. Of
Lhis reduetion one Lhird tock place in April, and bwo
ihirds in May. "Durving May the war expenditures
alone came within 44 millions of the whele revenue.
"'his enormons outlﬂy added to the other ordinary ex-
penses, caused a Treasury defieit of over 17% millions
for one month although the revenue was larger than
for same month than in many preceding years. As
the total deficit up to 1st June was close upon 84 mil-
lions, and the war expenses this month will be greater
than in May, without any prospeet of a corresponding
incredse of revenue, there is a certainty of the United
States closing the fiscal year ending 30th June with a
deficit of from $100,000,000 to $110,000,000. The new
issuc of $200,000,000 is thusalready mortgaged to extent
of one half, and the war has only heen carried on since
21st April.  The new war taxes will swell the revenue
considerubly no doubt, hut we regard the above statistics
as pointing to a further bond issue at no distant date.
The outlay by U. S, for past 11 months for “pensions”
wis $186,882,920, and for * war” $72,233,097. This
shows the war Lo have been costing, up to Ist June, an
average of $1,761,000 per day ! As business is pros-
perous in the States, and harvest prospects very bright,
the enormous cost of Lhe war is being regarded with-
out any ularm.

%UL\DA\ CLOSING OF CANALS.

Against any extension of work ou Sundays, or en-
conragement of work on thut day of an unnecessary
character, we believe the vast majority onr people”are
opposed. The pressure of modern business renders the
day of vest wore and wore valuable fiom a secular
standpoink, With its obligations from areligious point
of view we canuob deal. The eanal traftic has raised an
exceedingly knotby question. The canal braffie is
stopped the whole of Sunday, from midnight Saturday
to the next midunight, which causes w24 hours’ delay
along the whole route.  Railway brallie is not subject
to this delay, so this stoppage of freight on the canals
while freight on the railways is passing on, diserimi-
nates severely against the canals. The Brie canal trafic
is not delayed on Sunday, which is a second drawback
to our route. Such being the conditions an influential
deputation of merchants and shippers waited on the
Minister off Railways vnd Canals a few dav  :go to re-
quest thie canals be kept open until 9. v .ud re-open-
od at 9 p.m. on each Sunday durivg uavigation season.
The Hon. Mr. Blair said, if it were shown to him that
the carrying trade of Canada was seriously crippled by
the Sunday closing he would make the requested
change. 'The deputation pointed out that there was
au elevator ab Parry Sound with a capacity of 1,000,000

bushels, one at Coleau of o()O 000 bnmpl-, ab O\ven
Sound of 800,000 bushels, and three in Kingsten with
an ageregale capacity exeeeding 1,500,000, Al this
clevator accommodatbion has heen provided in order to
make the St. Lawrence the great outlet for grain in-
stead of the Brie Canal. Owing to this there is more
erain coming this way than there are harges to carry
it, the lnck of vessels being greatly ageravated by the
long delay caused by the Sanday closing of the cunals,
In 1895 they were opened to relieve the glut, and year-
ly just before navigation closes they are opened in
arder to get the grain cargoes forward in time for ship-
ment. These facts show that when a great yeed arises
the Sunday closing ruleis sel aside, on the old prineiple
we suppose that * works of necessity and aets of char-
ity are allowable on that day, for the rapid forwarding
of human fuod cerbainly can be reasonably held to fall
under both these lieads. 1t was urged with all the
force of experience that tying up vessels all Sunday
ted to serious dissipation on the part of those employed
on canal hoats. The objection that the continuous
epening of the locks would deprive the men in charge
of Sanday privileges was answered by it being shown
that it would he quite feasible at a small, or no expense
to employ extra hands on Sunday as the more rapid
passage of vessels would inerease the tolls. The Da-
parbment by opening the canals on Sanday duri-g
part of the season is debarred from pleading their re-
speet for Sunday cessation of capal work as w rigid

principle, as it is manifest the policy is variable by ex-

pediency. Ibisa very grave mabter for the whole of
the freight on our canals to he stopped in transit the
whole time from Sabvrday to Monday, when uo such
delay is enforced on railway freight, or on through or
local passenger traffic. The concession asked for that
the canals be open up to 9 a.m. and after 9 p.m. Sun-
days isa compromise which, we believe, wounld raise no
serious objections. We are also satisfied that it is not
wise to enforce a rule of that kind too rigidly to the
serious injury of trade, as ere long an agitation would
be raized forits entire abrogation, and Sunday work
then on our exnals would he carried on ull day, as it is
on the railways, which is better avoided, unless impera-
tively necessary.

U. 8, LIFE ASSURANCH
SPAIN.

Oue of the consequences of the present war is an out-
break of animosity in Spain against the Bruitable &
New York Life Assurance Companies who each have
been doing a considerable husiness in that country,
This natural feeling was infensified hy the New
York Life offering to lend the U. 8. Government $10,-
000,000 to augment the war fund. Another source of
irvitation was the announcement that American
policyholders would be allowed to join the army and
navy of the States withouf forfeiting their policies, or
incurring any additional premium charges. That con-
cession was, however, granted also to Spanish poliey-
holders, so in this respect the Spaniards had no ground
for complaint. There has, however, arisen a feeling
outside the States and Spain that policyholders living
in neutral countries will probably have some portion
of their profits sacrificed by the much higher rate of
mortulity amongst the policyholders who are engaged
in the war as active combatants. We are not disposed

COMPANILES N
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to consider this contingency as at all serions. The
enormous extent of the business of the Equitable &
the New York Life will render any such exceptipnal
losses too insignificant to make any appreciable reduce-
tion in their divisible profits, and none whatever in
their reserve strength. Thaban intense feeling against
the States has been aroused in Spain is no wonder, as,
apart from the affront offered to the nation by America,
the trade of that counbry is being seriously injured by
the war. We had evidence of this placed before usin
our recent visit to Spain where we found the raisin
trade of Valenecia suffering severe depression owing to
the present hostilities. The total destruction of its
trade with Cuba and the Philippines, with the grave
obstruction to the whole of its shipping trade with the
West and Bast, is paralyzing Spanish commerce. In
Madrid the passions of the populace led to atbacks
upon the offices of the Equitable & New Yorlk Tife,
which were in danger of being wrecked. But further=
mischief seems to have been prevented by the fact be-
coming known that these properties were mortgaged to
the authorities as a protection to Spanish policyholders,
just as in Canada these and other insurance companies
pledge s2carities with the Government to protect Cana-
dian policyholders. The large life assurance com-
pauvies in the States will probably be restrained in their
extensions into foreign countries by their present ex-
periences in Spain, where the national feeling aguinst
America will in all probability lead to their abandoning
that field, and others, as Mexico, Brazil, and other
countries where sympathy with Spainis very strong.

THE CANADIAN BANK OF COMMERCE.
The Report of the above bank, and the addresses of
the President and General Manager whieh appear in
this issue, will prove very interesting reading to ils
numercus business conncctions, shareholders and ens-
tomers, and to all indeed who are interested in the fin-
ancial and general trade affairs of Canada. The net
profits of the year were $477,450, out of which two
half-yearly dividends of 33 per cent were paid, $10,000
transferred to pension fund, $25,000 applied to the re-
duection of hank premises and furniture account, the
halance left of $22.456 being added to the balance at
credit of profit and loss. Reference is made to the large
resources which the bank was obliged to invest in
loans and securities yielding a lower rate of interest
than commercial discounts. We have commented upon
this feature in our reviews of other bank statements, as
becoming more and more marked, and, from the profit
making point of view, as undesirable. In one respect
the accumulation of securities by the banks, and their
extension of eall loans may bhe regarded as satisfactory
in some instances where before such increase took
place the available assets were somewhat low.  But the
trouble is that banks, like the Canadian Bank of Com-
merce, which are popular, and in the highest cvedit,
which enjoy the largest degree of public confidence, are

" the very ones which atfract more deposits than they

can utilize for trade discounts. Thus we find the Bank
of Commeree received last year an addition to its in- -
terest Learing deposits of 3,467,581, and of those not
hearing interest of $473,568. These made a total in-
crease in deposits of -$3,943,149, while the demand for
trade discounts and loans only required Tarther ad-
yances of $045,087, ‘ By these changes thera was left -

$3,298,002 to be invested in securities and call loans.
Under sach circumstances we are not surprised to find
both the President and the General Manager defending
the policy of reducing the rate of interest on the Gov-
ernment Saving Bank deposits. The President very
justly pointed out that*ina new country the majority
are borrowers, and the real interest of the majority of
the people is in lower rates and not higher: If the
Government rate is kept the least fraction ahove the
true value of the depositor’s money the business com-
wmunity must saffer by the artificial rate thus main-
tained.” The sounder principle is this, as stated by us
a few weeks ago, the Government does not act ina
business-like way when it borrows money-from one
class of lenders at a higher rate than it can obtain
money for from other lenders. The Government is not
a charitable institution; nor is it one of the duties of a
governnent to sacrifice the mouey received from the
taxation of the ecitizens at large in promoting the
virtue of thrift in one section of them. '

As a cousequence of the inerensed investments of
deposit fuands the Bank of Commerce now owns readily
available assets for nearly one-half of the fofal assets,
which is a high percentage, and exhibits the great
strength of the bank, and the confidence it enjoys.
The Hou. Senator Cox expressed a strong conviction
that the demand for commercial loaus would go on in-
creasing, nud utilize these large resources more pro-
fitably. Te regards the country as having entered
apon au era of railway building and greab increase im
our ocean carrying trade. Indeed the President con-
siders Canada so far from having ended ibs railway
building has but commenced, as the developments in
the Northwest, British Columbia and the Yukon call
for very great railway extensions. Allusion was made
to the bank having been appointed the sole agent of
the Dominion Government for the collection of the
royalty to be imposed on gold mined in the Yukon dis-

_ trict, also the banker for all the ordinary husiness of

the Government in that distriet. Although this in-
volves heavy expenses it is expected to be of consider-
able profit to the bank. Mr. Robert Kilgour, Vice-
president, spoke hopefully of the business prospeets,
and commended the ability and prudence of the man-
agement. An address was then delivered by Mr. B. E.
Walker, the General Manager, which i3 characterised
by his well known ability and judgment. 1t is, how-
ever, too comprehensive to be adequately treated in this
issue. Next week we propose to review this very in-
teresting and valuahle address.

r—

THE BANK "OF HAMILTON.

The Bank of Hamilfon leads the van this year in the
ratio of net profits to Capital. The sum of $160,804
was realized from last year’s business which is 12.86 per
cent on the paid-up Capital, and 8.14 per cent on the
total of the Capital and Reserve Fund combined. This
not only * breaks the record” of this prosperous bank,
but stands with few precedenis in Canadian banking.
As the Bank of HMamilton does not enjoy any such ex-
ceptionally favourable advantages in comparison with
other institutions as would of themselves account for
such large net profits being made, and as it is mapaged
on the recognised lines of sound banking, it is manifest

‘that those large nebt profits have resulted from the

gross amount of them having heen depleted by losses
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mueh less than the average. Mr. J. Turnbull, the
General Manager, has great reason to feel highly
clated over the results of his management. The baak
paid two half-yearly dividends of 4 per cent each, car-
ried $50,000 to the Reserve 1Mund, wrote off $5,000 from
hank premises account, and placed the halance of pro-
lits $5,804, to Prolit and Loss. The Bank has been
fully justified in its extensions by placing three new
branches in Manitobu, and opening an oftice at Niagara
Fulls, Delhi and Southampton, Ont. We note the
closing of ils Alliston branch, no doubt from its not
proving profitable. In Ontario there are a number of
sall towns without a chartered bank, or local business
to sustain one, but where a bank would he a great con-
venience.  Under such circumstances it is worth con-
sidering by some Qubario hanks how far they could
arrange to open an oflice one or two days a week in
such places, as is done in  England, where small towns
are served in this way, much to the convenience of the
locality and to the profit of the bank. No money or
notes, or valuables of auny kind, are left at such points,
so there is no expense incurred for premises constantly
oceupied, and it is nsual to have such one-day, or two-
day branches attended to by only one officer, so that
the office expenses are very trifling. The Bank of
Hamilton is very favourably sitnated for sueh an ex-
periment, though we must submit that the facilities
for locomotion are now so extended and so great in
that distriet as to make this system not so needed as it
once was. Theincreased business of the bank during
last yearis shown by the following ecomparisons :—

1848, 1807, Increase
Circulation.,.........oooveus 1,187,578 084,249 253,824
Dopogits bearing interest..... 5,604,568 4,745,956 918,612
Daposits not bearing interest. 1,051,454 1,631,044 320,410
Piseounts. ..o oviviienen. 7,006,255 6,666,016 340,239
Socurities.... ..o..oeiianl., 1,719,678 1,162,163 557,515
Totalagsels . ..ovoveenvnnvut 11,199,144 9,846,678 352,466
Total liabilities to the public. 9117310 7,820,649 296,661

The Heport alludes to the discounts having not
grown in proportion to deposits as a reason for seeking
extension in the Northwest. 'Lhe farmers of the Ni-
agara peninsula are said to “have money to lend
amongst themselves.” This is becoming more and
more the condition throughout Ontario. The same
condition is developing iu Manitoba and the North-
West, which suggests caution in opening branches up
there, except where more deposits are wanted. Judging

however by his past record, Mr. Turnbull in the words .
3 }

ol the Report in this as he does in other matters, will
malke extensions * with the greatest caution, consider-
abion and care.”

THE BANK OF TORONTO.

The Bank of "Toronto held its 42ud annual meeting
on the 188k inst. when a report was prescuted charac-
terised by the usual brevity of those of this instibubion,
and of the usual satisfacbory nature. The net. profits
for last year were $210,069, out of which the half
yearly dividends of & per cent were paid, and $10,659
added to the balance to credit of Profit aud Loss which
stands at $100,347, to he earried forward to next year.
The Reserve Fund amounts to §1,800,000 or 90 per cent
of the paid up capital, which is helpful in keeping up
the highly sabisfacbory dividend of 10 per cent which
haw been paid by the Bank of Toronto for some years.
During the pask year there was an increase in cireula-

lation and deposits, the latter bearing interest having
gone up $7,626,885 to $8,432,608, and those hesring
no interest from $1,714,363 to $1,793,160, a
total increase in deposits of $884,519. We doubt
however whether the management is at all anxious to
acquire more deposits under present conditions. The im-
mediately available assets stand at $4,956,527 compared
with $3,127,752 in 1897, an increase in these resources
of $1,828,775, which is chiefly shown in the increase of
government, municipal and other debentures by $1,617,-
935. The loans and discounts were reduced from
$11,568,461 to $10,718,941, a restriction doubtless die-
tated by that conservative prudence which has ever
characterised the policy of this instibution, and which
with Mr. Gooderham as President and Mr. Coulson as
General Manager is certain to be maintained.

THE IMPERIAL BANK OF CANADA.

The Directors of the Imperial had good reason for
expressing pleasure in meeting the shareholders at the
23rd annual meeting held on the 15th inst. The state-
ment presented showed the business of the past year to
have been prosperous, and expanding. The net profits
were $231,393, which is 11.57 on a paid up capital of
$2,000,000. Since 1897 the capital has been rounded up
from $1,963,500 to $2,000,000. Out of the profits two
half-yearly dividends of 4 per cent each were paid,
with a bonus of 1 per cenf, which absorbed $180,000.
This distribution left $51,393 as a surplus of profits
over dividends and honus. Lo this surplus was added
$32,760 from premiums on new capital stock making
$84,158 for a further disposal. Out of this the sum of
$43,200 was carried to Reserve I'und by which it was
raised to $1,200,000. This left a balance of $40,953,
out of which $16,257 was appropriated to write off from
bank premises account, leaving $24,096 to be added to
balance at credit of Profit and Loss, this heing $53,398
at beginning of the year was thus raised to $78,089,
whieh is the amount carried forward to next year. It
is not a serious matter but it will be a great conveni-
ence to those handling bank statistics to have the
capital of the Imperial Bank now a round sum like 2 mil-
lions even instead of the broken one of $1,963,600.
The same remark also applies to this bank’s Reserve
Fund which now stands at $1,200,000, equnal to 60 per
cent of the capital paid up. 'The expanding business of
this progressive institution is shown by the cireulation
having gone up from §1,337,778 in May, 1897, to
$1,706,663 in 1898, and by the loans and discounts hav-
ing been enlarged from $7,638,219 last year to $8,132,002
at date of last annual statement. There were large in-
erenses also Jast year in deposits. Those not hearing
interest advanced from $1,955,543 to $2,233,045, and
those bearing interest from $7,827,084 to $9,111,264, a
total increase in deposits of $1,561,682. The assets
immediately available increased from 86,283,415 to
$17,815,728, the items enlarged Dbeing chiefly, and in
about equal amounts, provincial, munieipal and other
debentures, railway secorities and eall loans. The in-
crease in these classes of assets affords the same evi-
dence as is given in other bank statements, that bank-
ing resources are increasing faster than the demand
for mercantile discounts and loans. The Report,
which we publish in another column, alludes to the
opening of a branch in this city. This step was taken
owing to “the recognized importance of Montreal as a
financial centre, giving a promise of business which
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will strangthen the bank’s standing, and its business
facilities throughout the Dominion.” A tributeis paid
to the Bank of Montreal for the efficient and faithful
manner in which it has attended to the interests of the
Imperial Bank for the past 23 years.

Arrangements are announced to have been made
with the Alaska Commercial Company and the Hudson
Bay Company, which afford the bank excellent facilities
for transacting business wherever those companies are
represented throughout Alaska aud the Northwest
Territories of Canada.

The report is in all respects highly gratifying, and
gives evidence of the energy, shrewdness and enter-
prise whicl have been such marked features in Mr. D.
13. Wilkie’s management, having been very actively
exercised in the past year.

THE UNION BANK OF CANADA.

The Union Bank wound np a prosperous year ou
31st May. The report and statement, published in this
issue, show this, and the exhibit of the bank's business
gives evidence of the increased eapital having been of
advantage. During the year there was additional stoek
paid in for $300,000 raising the paid up Capital from
$1,200,000 to $1,500,000. As the dates upon which the
new stock were paid in are not given we cannot caleu-
late the percentage of net profits made, but as they
amount to $134,541 for the year, which is 8.97 per cent
on the present amount of $1,500,000, the result of the
year’s business must be regarded as very satisfactory.
The Report estimates the percentage of profits on the
capital for the broken period 93, which no doubt is cor-
rect. The Directors recommended, and the share-
holders at the meeting resolved that the stock be fur-
ther enlarged to $2,000,000, at such time and on such
terms as the Board may determine. T'he denomination
of the shares is to be changed from $60 each to $100,
which we regard as a wise step. Uniformity amongst
the baunks in such matters is a public convenience, and
has other advantages in facilitating office work. The
Union Bank has found it desirable and necessary to
open additional branches in Manitoba and the North
West Terrvitories. We note that it has an office at Vir-
den, a point on the C.P.R. 180 miles west of Winnipeg,
which has become a very active grain shipping centre,
having six elevators and a grist mill. From this town
there were 307,000 bushels of wheat shipped last year,
with every promise of considerable increases year by
year. The Union Bank is the only one there, and for
some years there will be not enough business fo call
for another. Thereis a danger of an over supply of
banking accommodation in the North West by
brapehes heing placed heyond the needs of the people,
and so creating inadvisable competition which will pro-
fit neither the hanks nor the castomers. One benefit of
the enlarged Capital is shown by the circulation having
reached $1,361,402, which exceeds hy $161,402 the
limit existing before the new scock was raised. "The
circulation indeed increased during last vear by $353,-
000, or over 33 per cent, which would be very helpful
in earning the extra dividend fund reeded by the new
capital. The deposits not hearing interest increased
from $925,626 to $1,239,671, and those carrying in-
terest from $4,301,671 to 34,819,508, a gross increase in
deposits last year of $827,880. Coineident with this
large increase the discounts and current loans went up

from $6,723,822 to $7.518,403, an advance of $794,581,
which shows such an expausion in mercantile business
as most have been very gratifying to Mr, B. K. Webb,
General Manager. The Union is evidently making
good progress on the up grade, as the increase of ity
Capital has been followed by an increase in the Reserve
Fund, in Deposits and in Discounts,

THE STANDARD BANK OQF CANADA.

The Directors of the Standard Bank have evidently
an idea as fo what the profils of banking ought to he
which makes them very modest in their estimate of
those their insbitution has reali zed. Last year the
bank made over 10 per cent which they spoke of as
only * fairly good,” when it exceeded most others. This
year the profibs are announced as over 11.51 per cent,
which they allude to as ** some improvement” on last
year's resnlts. Although we regard them as somewhat
unreasonable in judging their efforts aud the work of
the General Manager, we trust the profits of Future
years will come up to the very high standard the Board
appears to be striving to aftain, After paying two
half-yearly dividends of 4 per cent each, the sum of
$35,157 was left from the profits, of which $5,000 was
used to write from furniture aceount, and the balance
of $80,157 added to Profit and Loss, the balance of
which stands at $101,199, which acts as & second line
of defence to protect the Reserve fund, which stands
at $600,000, or 60 per cent of the paid np Capital. The
deposits not bearing interest rose during the year from
$668,657 to $720,667, and those hearing interest from
$5,077,440 o $5,56092,998, a total increase in deposits of
3567,468, ‘The Report alludes to this inerease as, “a
large accumulation of fuuds during part of the year
for which there was no safe outlet,” which is not re-
garded with satisfaction. The Standard Bank, iu this
respect, is in the same position as the great majority of
the banks, their deposits are enlarging in a much
greater volume than the demands for disconnts and car-
rent loans of a mercantile nature. Hence we find the
Standard has increased its stock of Dominion Govern-
ment and other first elass debentures since the state-
ment in 1897 from $1,565,5381 to $2,078,402, an addition
to this elass of assets of $512,871. Although this
strengthens the bank’s position—which did not need
strengthening—the increase of such investments is
certainly not helpful in making profits, as the returns
harely cover the interest on the additional permanent
deposits which have been almost wholly absorbed by
theze securities. Should this influx of deposits con-
tinne to be out of proportion to the demand for dis-
counts, the banks will hiive to consider how far it is
desirable to continue encouraging the growth of de-
posits. The bank enlarged its discounts and current
loans from $5,292,135 to $5,550,181, towards which in-
crease of $258,0460, an inereased circulation contbributed
$148,001. Compared with other banks, indeed apart
from any comparisons, the results of the business of
the Standard Banlk of Canada for last year were highly
creditable to Mr. Geo. I’. Reid, the General Manager.

—>3axe & Archibald, architects, Montreal, are proparing plans
for a seven or eight storey apartment building, to be erected on
Maetcalle and 8t. Catherine streets and Dominion Square,

Hon. J. I{, Ward has gold his timbar limits &e., on the Rouge

River, about 600 square miles in all, to the Riordan Paper Mills
Co. of Merritton and Toronte,
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TRE JACQUES CARTIER BANK.

The report of the Jacques Cartier Bank is one upon
which all its connections may well be congratulated.
"The net profits for the past year were $45,397, which is
'90.05 per cent on the paid up Capital. This sum exceeds
the yrofits of the previous year by $11,457. Although
&hi's increase was achieved, the management advised the
reduction of the dividend from 6 to 5 per cenb in order
“to close the liquidation of certain accounts which the
present manager, Mr. Tancrede Bienvenu had under-
taken.” We note as a consequence of this a large
reduction in overdue debts, This policy of bringing
down the amount of doubtful assets to their realizable
as opposed to their nominal value is a wise one. There
comes a time to all bankers, and to all into whose
business the element of eredit enters, when it is no
longer possible to regard certain accounts and securi-
ties us worth what they represent, nor likely to do so in
the future. Tt is better then to face the inevitable by
writing oft what has been lost in the past, and a good
time for this excising operation is a year when profits
have heen good. Whether ib is better to cover
such losses and probable ones by an appropriation
from the Heserve Fund is a debatable guestion which
can he decided more correctly by the directors and
general manager who have a full knowledge of all the
eireumstunees, than by those less perfectly informed.
The shareholders do well to place entire confidence in
the mapagement in regard to such mabters and so sus-
tain them in the policy of frankness. Qutof the profits
dividends were paid which took $25,000, the sum of
$15,000 was added to the Reserve Fand, and $5,397
added to the halance at credif of Profit and Loss which
stands ab $16,600, the Reserve Tund being $250,000,
which is one half the amount of the paid up capital.
The deposits during last year were increazed from
%2,669,60L to $2,969,171, an addition of $289,567. The
discounts were enlarged from $2,635,116 to $3,198,901,
an increase of $503,785, which affords gratifying evi-
dence of the bank’s progress in acquiring active busi-
ness. An addifion has also Dbeen made in the
immediately available assets, the change being from
H076,701 lnst year to $1,478,010, wlhich strengthens the
bank’s position considerably. Parb of the assets con-
sists of £125,000 of the last issue of Government bonds-

The general manager alluded to the inereasing com- -

petition amongst bunks, This evil will be aggravated
by an over extension of branches info places heyond
their requirements. This old institution under Mr.
Bienvenu's wanagement, aided by the President, the
How. Alphonse Desjardins, is steadily advancing in
strength, in profit earning power and in publiz credit.

THE TRADERS' BANK.

A considerable advance over 1807 was made by the
Traders' Bank in the amount of its net profits to end
of May this year. These were $34,801 us compared
with $41,709 in previous year, an inerease which in

proportion to the total exceeds other banks. In the for- -
mer year the percentage of profits to eapital paid up -
This en-~ -

was 6.97, this year they are 7.84 per cent.
abled the bauk to pay its usual half-yearly dividends
~ab the rate of 6 per cent per annum, to transfer $10,000
to reserve fund, snd add $2,801 to the balance at eredit
of profit and loss. The deposits were enlarged from
$4,235,531 to $4,930,817, which, as in the case of neqrly

all the other banks whose deposits increased, caused a
a cotresponding enlargement of the security assets and
call loans. The assets immediately available went up
from $2,319.139 to $3,338,013, an increase in these re-
sources of $1,018,874, which puts the bank in a good
position for meeting demands for additional commercial
business and ‘increasing its strength. We note that
the cireulation of the Traders’ Bank is within $2,320 of
the legal limit,a good feature for profit-making, huf in.
dicating that the limit will have to-be enlarged if busi-
ness increases in proportion to the capacity to weet its
demands. The ability of Mr. H. 8. Strathy, General
Manager, is generally recognised and we trust the bank
in his charge is entering upon an era of greater pros-
perity.

NORWLH BRITISH AND MERCANTILE INSUR-
ANCE COMPANY.

The North British and Mercautile Insurance Com-
pany isone of the largest in the world. The properties
it insures are found spread in all parts of the Emnpire,
and in some foreign countries. Wherever its husiness
is extended it enjoys nnlimited confidence, and a popu-
larity second to none for the liberality and cousidera-
tion shown to its policyholders, and the promptness of
its settlement of all honourable claims. The 87th
annual meeting was held at Bdinburgh on the Gth
May, when a report was presented of which a synopsis
will be found on a later page to which we invile abten-
tion, as it affords financial details which show the re-
markable strength of the Company and the extent of
its business. In 1897 the net premiums received
amounted to $7,169,145. The receipts of interest on
the investments of the fire department were $580.855,
making the income from fire premiums, and returns
Trom securities $7,756,000. [From this there was drawn
$4,048,025 to pay claims for losses, so that the rabio of
fosses fo the total income of the fire department was
only 52. 19 per cent. The significance of this is seen
by considering that the North British could have its
fire losses increased nearly 50 per cent. and yet have
enough income to pay thew all, and meet current ex-
penses without fouching a dollar of the reserve. A
compauy in such a position, whose risks are evenly dis-
tributed over all parts of the globe, is in an impregn-
able position, it could meet any possible contingency
“ without turning ahair . The reserve fun'd_ stands at
$1,7150,000, the premium reserve at $2,867,660, and in
addition a balauce is hield of $2,276,440, making a total
of reserves amounting to $12,894,100. The life busi-
ness of the North British is largely confined to the old
counbry, where last year it issued 2,789 new policies
for $8,371,765. The income of this department from
premiums and interest was $5,138,580. ‘I'he total assets
of the North British and Mereantile amount to $66,-
969,947,

In Canada the Company does a very large business,
its preminm income last year heing $481,0¥3, which is
the second largest of all the companies doing a fire in-
surance business in'this country. Tt has risks for $56,-
623,000, the losses in 1897 being $254,574, the ratio of
which to premiums was the very moderate figure of 59
per cenb. evidencing the excellent judgment and care
with which its underwriting is conducted under the
wise direction and management of Mr. Thomas
Davidson, assisted by Me. Randall Davidson, the
Superintendent. The Company cnjoys the services of a
highly competent staff, '




THE CANADIAN JOURNAL OF COMMERCE,

608

THE VILLE MARIE BANK.

The report of the Ville Marie Bank fulfils the hope
we expressed 2 year ugo that the increased profits of
1897 over those of 1808 was, * the initial step to more
prosperous conditions.” Last year a further step in ad-
vance was taken, the net profits made being $30,220 as
compared with $30,154 last year and $29,903 in 1896.
From this there were $7,000 taken to form a Contin-
gent Account and $444 was, added to Profit and Loss,
The energetic efforts of the veteran President, Mr.
William Weir, have thus been successful and well re-
warded. The bank has inecreased its non-interest bear-
ing deposits from $221,516 to $304,590, and those bear-
ing interest from $873,671 vo $1,059,784, atotal increase
in deposits last yearof $209,187. A considerable por-
tion of this was ntilized for enlarging theé discounts,
and the balance was very prudently invested in imme-
diately available assets which were increased from
$313,567 in 1897 to $475,780, by which the position of
the Ville Marie has been materially strengthened. The
[resident in his address spoke with mueh confidence of
the bank’s prospects promising further improvement
in the coming, now current, year. He regretted the
continued dependence of the farmers of this Province
on the hay crop. Mr. Weir doubtless knows that the
true reason of this is not an agricultural one. The
mwarked improvement in the general position and busi-
ness of the Ville Marie reflects much credit upon the
management and must be highly gratifying to the
shareho lders and all its connections.

THE GUARDIA\I FIRE AND LIFE ASSURANCE
COMPANY.

The Guardian Fire and Life Assuwrance Company is
one of the strong English companies which have a
long record of honour and success. Last year its fire
premiums, alter allowing for re-insurances, amounted
to 1,710,830, which is stightly below those for 1896,
the policy of the Company haviag in recent years
been increasingly conservative, in pursuance of
which course it retired in 1894 from the United States
which proved of much advantage. The losses in 1897
were $1,169,240, which was 68.4C per cent of the pre-
miums, jeaving an amnple margin for expenses, apart
from the income frow iunvestwments, which of them-
selves contribnted sufficient to cover the larger part of
the losses. The premium reserve fund to cover current
unexpired fire policies sbands at $779,250, and the fire
general reserve fund at $1,850,000. These together
provide an aggregate fund of $2,629,250, apart from the
- proprietors’ capital, which are both available for meet-
ing fire claims. The finanecial resources of the Guardian
place it in sucha very strong position that it is able to

meebany contingeney to which fire insurance compaanies .

are exposed, without any serious lowering of its
strength. One of the best tests of the financial stand-
ing of any company is the judgment expressed by stock
quotations. In this respect the Gugrdian stands high
as its stock is valued in London ab 231 per cent on the
paid up Capital. The official Report of the Superin-

tendent of Insurance gives the business of the Company

in Canada last year to have been as follow : Net cash
received for premiums, $318,722; net amount of fire in-
surance risks $38,930,374, and net losses for the year,
$231,879. Since 1869 the Guardiap has paid $2,958,671
to cover claims for losses. Qut of the whole number
of claims made last year the total of those which were
. objected to amounted to thesmall sam of $1,665, which

“Dasis.

. Temple, W. 1. McCaw, Port Perry; Z. A. Lash, Q. C

indieates a prompt settlement having been made with
policyliolders who had suffered from fire, Althou gh,
this branch of its business is not eultivated in C.mud.x it
does a large life business in Great Britain where its life
policies in force {n 1897 amounted to $39,448,480. The
total assets of the Guardian are $23,500,000, its paid up
Capital is $5,000,000 and its annual income $3,657,000.
Masifestly this Company occupies a very strong posi-
tion and is worthy of every confidence. .

THE LONDON AND LANCASHIRE LIFE
ASSURANCE COMPANY.

The London & Lancashire since its establishment in

London in 1862 las been steadily advaneing in strength,

in the extent of its business and in popularity. The

development of the company is exhibited by the fol-
lowing statistics :

Paid to
. policy- Total

Y(iar. © Premiums. Income.  holders. Assets,

1810...00eeen 131,785 144,550 #0.250 342,800

1874 211,165 234,210 76,710 601,265

200,940 334,450 145,280 916,650

582,805 600,550 221,520 1,856,350

754,000 882,105 29907150 3298075

018,480 1,115,600 400,125 4,878,040

897, 1,134,730 1,396,680 558350  6,194250
Increase of 1897

over 1896..... 65,450 80,245 102,465 403,950

The regularity with which these increases took place
during successive five year periods, gives assurance of
the company’s business and preportionate strength ad-
vancing in the future by even larger annual inereases.
The liabilities of Londou & Lancashire are valued upon
the basis of 3} per cent on all business outside Canada,
those in this country being valued on a 4 per cent
Both these are sufficiently low to ensure their
not being over estimated. In addition to this there
has been $77,500 carried to Rest Account. Qutof a
surplus of $312,500 four-fifths is to be divided amongst
the policyholders, giving those holding participating
policies a reversionary bounus of $30 per $1,000 insui-
ance when they have heen in force during the five year
period. "The company has over 2% millions of assets
in Canada held for the protection of policyholders in
the Dominion. The chairman of the Canadian Board
of Directors is Lord Stratheona and Mount Royal. Mr.
B. Hal Brown, the General Manager for Cuonada scems
to be contemplating a more aggressive, or forward,
policy in this country, as the company has in ‘course of
construction a handsome building opposite this office,
a part of whiel it will occupy, and the ground floor
will be tenanted by the Bank of Nova Scotia. Mr.
Brown is full of energy and will no doubt keep his
new offices lively with new business, in securing which
and in general managertal duties he will have an able
assiscant in Mr., J. L. Kerr.

Meetings, Beporis, ete.
THE CANADIAN BANK OF COMMERCE,

The annual meeting of the sharcholders of the Canadian
Bank of Commerce was held in the banking house Toronto,
on Tuesduy Just. TLere were presenti——

Hon. Geo. A, Cox, Messrs. N, Merritt, Wm, Sply, Robert
Kilgour, C, 8. Gzowski, jr,, John Scott, John Taylor, W, B,
Hamilton, John Hoskin, Q.C., LL.D.; A, E. Ames, W, M.
Flavelle, . K. Connell, Thomas Gilmour, C. D, Massey, A,
V. Delaporte, Matthew Lepgutt, Rev, A, B, Lawler, J. W,
Flavelle, Wulter 8, Lee, Thomas J. Fraser, A, 1", Wood, M.
P,, Hamilton; 'Phillp‘.l}x'mvne, Aemiliug Jarvis, . J. Roche,
H. H. Ferguson, Wm, Cool\, . M. Britton, Q.C,, Kingston;
Henry Beatty, Rev, E, H, D(.wult, A Il IuJund R. H.
Wm.
Mc¢Cabe, John L, Bluikie, Hon. A. M. Ross, J W, Lang-
muir, N. Silverthorn, Robt, Somcrvxllc, Robt 'l‘hompson A,
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L. Fabhaed, W, R. Riddell, Q.C.; J. X. Niven, J, Kerr Os-
borne, A. &, Plummer, W. J. Gage, Thos. Sunderson, David

© Smith, Dr. Ryerson and others,

On motion, the President, Hon. Geo. A, Cox, was Teguest-
el Lo take the chaiy, and Mr, J, 8, Plummer, the Assistant

General Manager, was appointed to act ag Secretary

Lt was moved by Dr. Floskin, seconded by Mr. W. B. Ham-~
ilton, that Messrs, Phblip Browne, J, Lorne Camphell  and
R, L, Temple act ag serutineers, Cnrried.

The  President enlled upon  the Seeretary fo read the an-~
nnal report. of the Directors as folows (—

REPORYT.

The Directors beg to present to the Shureholders the thirty-
lirst annual report, covering the year ending May 8lst, 1803,
together with the usual statement of assets and liabllities —
The balance at credit of prolit and loss account,

brought forward from last year,ls............ 520,479, 27
The net profits for the year ending May 3lst,
alter providing for all bad and doubtful debts -
amounted to.......... 477,456.30
' $407,035.57

Which has been appropriated as follows :— )
Dividends Nus, 61 and G2 at 7 per cent, per annun  $420,000.00

‘Pransferred tu pension fund...cee i iiveiisorena, 10,000.00
Written off bank premises and furnituve..,,..... 25,09(_'.09
Balanco carried forward. ... .o cvvvniiiiiinrenns 42,085.67

$497,986.067

PThe usual careful vevaluation of the entive nssets «f the
bhank has been made, and all bad and doubtful debts have
been amply provided for,

In presenting the statement at the elose of the last tiseal
year the Directors drew altention to the large resources of
the bank which they were obliged to invest in loans and
securities ylelding n low vate of interest. hils condition
cotttinued throughout the year, wlich has just closed until
the marked vevival in all channels of business two or  three
months algo,

The bank has been appointed the sole agent of the Qomin~
ion Government for the collection of the royally to be im-~
posed on gold mined in the Yukon Distriet. It has also
heen appointed the hanker for all the ordinary business of
the Governument in that distriet. 1n consequence of this
and ot influential husiness conmections in the Alaskan and
Yukon eouniries, n branch of the bank has been established
b Dawson City. A bhraneh hag nlso been opened nt Dres-
on, Ont,, and the sub-hranch ot Chaboillez Syuare, Moni-
renl, has heen closoed,

The Directors have ngain pleasure in recording their ap-
precintion of the efliciency and zeal with which their 1o
spective duties have been performed by the oflicers of  the
bank.

GO, A, COX, President.

GENERal SraTiseNt, May 31st, 1808,
LIARILUTIIS,
Notes of the Bank in civeutation:........... . ... $3,080.428.00
Deposits not bearing interest...... $3,400,958.76

Doposits bearing interest, including
Interest accrued to date.,........ 19,708,152.55

e $:23,289,106 . 30
Balances dug to uther Banks in
Canadi....oouene 16,125.89
Balances duo to Agoents in Great
Britain,,.....oociiinn RN . 646,669 .91
Dividends unpaid............... . 1,857,092
Dividend No. 62, payable tst June 210,000.00
Capital pald up ... oo $6,000,000.00
Resteere i iveeeanninss veveass  14000.000.00
Balance of profit and loss account
ccarvied forward. ..o vviiiianns. 42,985.57

——— e 7,042,985.57

$34,256,103.69

ASSETS,
Spocie. iievie i eini een $410,250.88
Dominion Notes.....vivviirveneee.  8897776.75
’ —_——— $1,309,036.18
Deposit with Dominion Government
for security of Note circulation, ., 165,001.77
Notes of and chegues on other Banks 804,186.13
Balancos due by other Banks in
Canadf. .o cvuerererernonrissers 71,756.10
Balances due by Agents of the Bank
in the United States,......c..0vues 4,448,009.53
Canadinn  Government Securities,
Mugicipal and other Bonds........ 7,444,102.56
Call Joanson Btocks and Bonds..,... 2,851,582.78
$16,078,684, 95
Time loans on Stocks and Bounds, , ... $010,476.86
Other current losus aud discouuts. ., 15,181,678.20
Oveordue debts (loss fully provided for) 161,002,091
Real Ratate (other than Bank premises) 116,489,561
MoOrtgageB. e useivaesvins corionnnnag 107,027,02

Bank premisesand furniture.,.,.... 734,401,588
. Other Assets.....o...... 96,402.61
$34,256,103.59

B. ¥, WaLkzg,
General Manager,

The President—The report is now before you, gentlemen.
We shall bhe glad to angwer any inquiries that you may
malke,

Me. B, M. Britton, Q.0 (Kingston)—Is the large balance
shown jn the statement as due by agents in the TUnited
States a normal state of things, or exceptional for this
year ?

The Genernl Munager—Not very abnormal, We have
large business intevests in New York, Chicago nnd New Or-
leans, The bank makes Inrge loans in the United States at
all times,

Mr. Britton—The ameunt then represents Investments
there ?

The General Manager—It represents money invested by
our own agents, chiefly in call and short time loans. [
might say in this connection, as I think it will be of inter.
est to our shareholders, that in 1893 we were able, in con-
sequence of the large resources which we had in the United
states, to ring in some $3,000,000 to use in our Canadian
business, [ think I am right in saying that the Bank of
Montreal and ourselves together brought back to Canada,
from Muay to September of that year, about eight million
dollars, This was the result of having money invested in
the United States that could be readily available in time of
trouble, and is of course one of the chief reasons for our
keeping moneys invested ouiside vf Camada,

The President then read his annnal address as follows i—

PRESIDENT’S ADDRESE,

A year ago I had occeasion to remark upon two very pro-
minent features in the statement of the bamk then 1aid Le-
fore you. These were the rapid inerease of our resources,
and the dificulty we were experiencing in employing them
profitably, Although the outlook is now changing for-the
better, at the close of our year onr position was even more
pronounced than in the previous year., Our deposits have
now reached $23,000,000, an increase over last yeur of al-
most $=,000,000, and there is no special feature to note re-
garding this large incresse. It ls nlmost eutively due to
the ordinary deposits of the many thousuands who deal
with the bank. It will be seen that as against this growth
in-deposits we lave increased our investments in bouds
over $8,000,000, our total holding of Government and
munieipal securitics and other bonds heing now nearly $7,-
500,000, It will also be noticed that out of total assets of
$84,000,000 about $17,000,000, or one-half, are either im-
mediately or nearly immediately availnble, These are mueh
larger figures than we have been accustomed to, and exhi-
bit in a most foreible manner the strength of the bank and
the high estimation in which it is held. Buot while this s
a matter for congratulation, the difliculty of caring for this
huge amount of money wnd of earning a profit gver and
above the interest paid on deposits and the cost of admin-
istration Is very great indeed. We, however, fully expect
that the revival which has set in will make the demand f{or
ordinary conmerein! loans mueh larger than it has been for
the past few years,

During the year an issue of Dominion Government bonds
was placed upon the market at a price yielding to the in-
vestor :only about 2% per cent. per annum, and over one-
half of the issue was taken by Canadian bhauks, These bonds
will, no doubt, mave steadily towards pav, or a yield to
the investor of only 2% per cent, per annum, In view of
the fact that the administration of the Post Oftice anq
other Government savings banks costs about one-guarter of
1 per cent. per annum, there was clearly no excuse for con-
tinuing to pay for such deposits 3 per cent, per anhum, and
we have to compliment the Finance Minister upon giving
notiee that aster the 1st October the rate will be reduced to’
2%, per cent, Politicians have tried to show that this is a
gtep specially favored by the banks a6 opposed to the - rest
of the people, But this has been a very fruitless affort, not
caleulated to deceive any who have given the matter serj-
ous consideration. In a new country the majority are bor-
rowers, and the real intevest is in lower rates and not high-
er. If the Government rate is kept the least fraction above
the true value of the depositor’s money the husiness com-
munity must suffer by the artificial rate thus maintained,

We arve very glad to .learn that there is some prospect of
a settlement of the various questions at issue between the .
United States and Canada. The commercial importance of
good relations between the two countries, of a reasonable
tariif, and as little frietion as powsible in the routine con-
nected with the internationnl exchange of commodities, is
not only very great to Camada but also to the United
States,. It I3 evident from the space devoted to the subject
in prominent journals, that during the past year or two
the people of the United States have become more intelli-
gent than hevetofore as to the value of trade with Canada,
We should not and need not make any materfal concessions
to the United States which are not fairly an exchange for
concossfons made to us, To knew that we ean prosper
whether they are friendly or not is the best basts for a
satlsfactory adjustment, Nevertheless, we can afford to
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frankly admit that the present measure of our prosperity
would le enhanced by greater freedom in our trade rela-
tions with them,

It is evident that we have entered upon an era of railrond
building and of great increase in our ocean carrying trade,
After the building of the Intercolonfal and Canadian Pacifi¢
Rallways it was buf natural that a young country like
Canada shonld pause, a little exhausted by its effort; and
there were those who, therefore, thought that we had end-
ed our day of railroad building on a large scale, whercas
we have but commenced, Many things have happened late-
ly which should cause us to take stock of our country
afresh, and estimate from a wider point of view its future
possibilities and its immediaté wants, In Manitoba the
branch roads and local systems feeding the main lines are
prospering, and new communities of settlers are being
created, the people are awakening to the greut value of new
distriets which were not discussed a few years ago, and the
feeling that the railroad must be the pioneer—must go in
advance of settlement,—is greatly strengthened by the suc-
cess of some recent efforts in railroad building of that kind,
Gradually we are making it possible for pioneers in farm-
ing to got into that wmore northerly country in the North-
west, whichh so atiracted the early travellers that they
called it the “fertile helt’’ at a time when the prairie conun-
try west of the Red River Valley was accounted worthless-
Further west along the foothills it is clear that railroads
must be built nortkward, and when built we shall wonder
at the possibilities of cattle ranching thus opened to the
world. In British Columbia the need of railrongds is even
more evident to the most careless observer. In the south-
ern part where mining is being developed much has leen
done and much remains to do. But looking northward
everything ig yet to do. We have all been discussing freely
the needs of the Yukon district, partly because it has he-
come a political question and partly because it has been
g0 suddenly thrust upon our attention. But the Cassiar
and the Cariboo districts require aid also, and there can be
little doubt that Lefore loug a railroad system will serve
all these, touching at some Canudian port on the Pacific,
and eventually reaching down to the main line of the Can-
adian Paclfie. On the Pacilic a great ccean traftic is being
created, and while much of it is merely coastwise and car-
ried on mainly by United States vessels, when the first
rosh of the mining excitement is over we feel sure that of
the steady trade that remains we shall have a counsiderable
share. In the traflic with Asia there is a great inecrease, of
which we get a fair share, On the Atlantic our trafic is
rapidly increasing, and whether the proposed fast line ser-
vice is carried out by the present projectors. or not, the
need of it is more evident than ever before.

During the year the bank has made a somewhat import-
ant venture in opening a branch at Dawson City in the
Yukon District. We had been urged to establish an ageney
in that country lefore Dawson City existed, but we were
naturally deterred from doing so by the abseuce of sufli-
cient police protection and the fact that there was no mail
service and no immedinte prospeet of railway or telegraph
service. Since then, the conditions have changed consider-
ably, and the bank having Leen appointed agent for the
Dominion Government for the collection of the royalty im-
posed on gold mined in the Yukon Territory and bsnkers
for the ordinary business of the Government, we decided
to send an expedition into that country to open a branch
of the bank. The main body of the staff of the new braneh
with an  outlit euflicient to commence business, went
through the White Pass some weeks ago and is now doubt-
less doing business at Dawson City. The bank control an
oflice and safe there until our own oflices and vaults are
built. 'The remainder of the staff, with sales and other
permanent supplies, left Seattle 18th June apnd will arrive
in Dawson City some time in July, They, of course, go all
the way by water, leaving the ocean gteamer in the Behring
Sea at the mouth of the Yukon River and travelling from
that point, St. Michael’s, up the Yukon in a river steamer
to Dawson City. The establishment of a bank im such a
remote part of the country and the necessary arrangements
for the shipment thence of gold dust have been attended,
with innumerable difficulties of detail and great expevse,
and we naturally hope that the venture may he &  source
of comsiderable profit to the bank., This, of course, time
alone can determine.

I have vow pleasure in moving the adoption of the re-
port, which will be seconded by the Viee-President, Lut Le-
fore submitting it for your approval I will ask the (icveral
Manager to address you,

The Vice-President——In seconding the adoption of the re-
port I would like especially to call the attention of the
sShareholders to the remark in the report that ample provi-
sion has been made for all bad and doubtful debts uand to
express the opinion of the Board that this statement is
most fully justified. I am glad also to express the appre-
ciation felt by the Board of the ability and prudence with
which the affairs of the bhunk have been administered dur-
ing the past few yemrs of financial depression, and 1 think
I can say of the very conservative policy which has bLeen
fellowed. I think this-is fully shown in the statement of
the asgets presented to you to-day,

There are good prospects of the return of prosperity and
you may rely on the management of the bank being ready,

as they are fully provided with the means to take every ud-
vantage of the incrense in business and to exercise the
same care with regavd to the investments of the future,

The General Manager then spoke as follows ~—

GENERAL MANAGELRS ADDRESS,

In addressing you a year ago the belief was expressed
with some contidence that we were nenving the end of «
long period of depression. Such hopes had been entertained
before, only to be deferred, but this time the turn in  the
tide of business was so decided that even the most pessi-
mistic must have felt ils influence. We have only to walk
about the streets of (his .city {o notice the improvement,
The vacant houses are fast lilling, and probably do not
now exceed ‘the natural number in a city of over 200,000
people; good houses of moderate rent are being  enquired
for, and are evidently becoming seatee; and the building
operations of the city which have been so severely restrict-
ed for some years have increased for the livst half  of this

©year to the Jargest figures since 1891, being more than

twice those of 1897. Clearly we are in the way of  sur-
mounting the very bad effects of the collapse iu real estate
speculution. We are told that houses taken over from de-
faulting borrowers in Toronto are now being sold in quite
satisfactory numbers. Itents are, of course, low and taxes
higlh, und we sce no sigh of the losses of the past Leing res
trieved Dby sharp advances in real estate values, but a
healthy condition as to oceupancy and ownership is  the
first requirement.  ‘Phe g, .t danger to be aveided seems
to he the return of speculative huilding on horrowed money
of which there is some sign alveady. The owners  of rent-
e restdentinl properties who are also lenders, and  those
Jenders who have large sums of money depending on  the
value of residential property, have only themselves to blame
if they help others to inerease the supply, and thus tend to
permanently keep down both values and returns, We are
told that the number of farms held under foreelosure ox de-
fault is Jower both in Ontario and Manitoba than for
many years past, many loan eompanies having practicnlly
no properties of this class on their hands,
AGRICULTURE,

As we all know, the sub-stratum of our commercial well-
being is agriculture, and this has been truly the furmers’
year. Indeed, I believe that many of the farmers of Canada
are willing to admit that they hiave had a good year, and
such an unusual admission is siguificant of @ great deal,
Wheat has not been sown Ireely in Ontario for many years,
but with a steadily advancing market ending with pheno-
menal prices, it is not surprising that in sweeping up  the
floors of the granavies such an extroordinary quantity
turned out to be in the farmers’ hands, Many have held
their wheat two and three, and cven four seasons under
the charm of “dollar wheat,” actually realized in some
cnses this time. In Manitoba the yield per acre was disajp-
pointing, being about fourtecn hushels, but the gquality was
$0 good that 2% per eent, of the crop graded equal to No.
1 and 2 hard, while the price was so high that that Pro-
vince has added another year to ils recent history of unij-
form progress. The railways claim to have moved 19,000,
000 bushels, which would mean in money to the farmers
of the Northwest over $14,000,000. It is no longer a Pro-
vinee to which the eust linds it necessary to extend its
sympathy as well as its finaneial indulgence. 1t has, in-

stead, hecome the object of our admiration and sometimes

of our envy., Immigrants are now rapidly settling in
Manitoba, while at the sume time furming operations are
being extended in Ontario. Indeed the high peiee for all
kinds of farm products has done mueh to arrest the with-
drawal of men from agriculture to mining and other more
precarious pursuits. A greatly increased acreage of wheat
hag naturally resulted, but with empty granaries in Am-
erica and low-stocked mills throughout the world, it would
seem that we may hope with some confidence for a reason-
able price for wheat during the ensuing senson,  Until the
world’s stock of wheat again reuches the normal guantity-
we seem entitled to a price larger than the average of re-
cent years., As jar as meresprospect of growth is concerned
the season thus far has heen most favorable to grain, hay
and fruit, and everything promises well for a most bounti-

. ful harvest,

The farmers during the past winter were in an unugually
good position to fatten cattie, the supply of conrse grains
and other food being very large, hut, as we intimated a
year ago, the demand which sprang up so suddenly, both
in the United States and Canada, for young catile to feed
put up the price to a figure which in some cases left 1ttle
or no profit to the feeder. For the same reason the num-
ber of cattle being fed or grazed is in some parts nhol as
large as it should be., But as a whole the condition of the
cattle huginess is mueh improved from the recent years of
low prices. The trade hi special types of horses for ship-
ment to Europe continues to grow and to be profitable to
those who undertake it intelligently. Thére has heen a
large and satisfactory business done in Canada in all kinds
of hog products with a healthy inerense in volume over
last year. The farmer has received a price for this product
which must pay him quite as well as, if not hetter, than
the other products of his favm. ‘I'here are strong com-
plaints in some quarters as fo the use of corn in feeding,
although other packers think the warning uttered a year
ago by. those interested has had its effect, Still, it can do
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no harm to gay again that the high reputation of our ba-
con, hgwever mueh dne to superior methods of curing, is
mainly based upon the methods of feeding which have pre-
vailed fn the past, and this reputation may be ruined in a
very short time by the use of corn, We ntay us well under-
stand that we cannot hoth foree the feeding amd the early
marketing of the hog on the one hand and continte to ob-
Lain the high prico on the other,

The senson closing March 31 last has heen another han-
ner year for cheese, It was felt that the e.cellent pastur-
age of 1897 would result in a larger yield, but we were
hardly prepared for an  output of nearly 200,000,-
GO poumds,  The precise figures are 198,250,000 pounds,
against 162,544,000 for the previous year, The price, too,
hins been very satisfactory, nearly one cent per pound high-
cr on the average than the previous year. The result in
money was $13,900,000, agninst  $14,316,000, a gain  of
wbout 25 per ecent, Cheese Is being produced in new  dis-
triets In Canada every year, and the promise for pasturage
in 1898 could hardly be betfer. It is, however, questjon-

able if another great jnerease for the coming season will be -

nh unmixed blessing, The Cnnndian farmers did  well last
year, hut we are told that the knglish dealers lost money,
and we may not find & market this yewr quite so willing
1o consume all that we may muake. We are improving our
exports of butter, nlthough we are far from tuking the im-
portant positioen in this teade which seems within our
power, We, apparently, send Great Britain more than 60
per eeit. of the cheese sho imports, but only about $2,0.00,-
000 worth of buiter, out of imports amounting to 985,-
000,000 or (herenbouwls, o teiiing proportion of less than
2V, por cent.

On the whole it is impossible Lo resist the conclusion
that the farmers threunghout Canada have had one of  the
hesl years Tar o long time, and have o progpeet ahead  of
them Tor the next year which has perhaps never heen bet-
ler, They have heen paying remmvkably well for  all debts
such a8 store accounts, implement. notes and interest  on
morignges, They have in numerous cases elther paid mort-
wages ofl entively or made large redaetions, in many of
Lhe Intier enses demanding a reducetion in the rate of inter-
est in consequence, Those who were not in debvt have large-
ly increased their savings, muceh of which is refleeted in the
inereased deposits in banks, They have certainly  become
good buyers again from the implement companies, hnt whe-
{ther from the shopkeepers is not so clear.  With  another
prosperous  season, however, we cannot doubt that the
farmers generally will be able to spend money more freoly
than for some years,

FTATE OF TRADE.

Phis has been another year in which while in certain
aspeels the lumber trade  hag  been spuite satixfactory, in
others it has continved unsatisinetory, he British buyers,
a8 in several recent years, purchased inst antuma the eot
of denls Tfor the ensuing summer from the leading  man-
faeturets in Ottawa and adjacent points,  In  eonsequence
of these ready sales the range in quality of deals now em-
braces grades low enough to make further movement. in
that direction of doublful wisdom for the present,  The
British market has lately had perhaps a less strong  tene
than is desivable, but as the eut this year will be consider-
ably smaller than was expected, this may insure the main-
tennnee of good prices. The prominent manufacturers, who
have enjoyed for some years a good market in deals and
thin lumber, are gradually widening the proportion of theiv
entire ent intended for Great Britain, and seem determined
to make a market for some of their produet in a less raw
state than sawn lumber. From every point of view this is
desirnble, and partienlarly so long as we have to look to
the United States for @ market for sueh a large percentage
of the cul of eneh will. But whether our lumbermen look
to the United States for the digsposal of only a portion or
of practieally all of their manufacture, their dlsappoint-
went may bLe understood when the Dingley tariif bill  an-
nounced that logs were to enfer the United States free, but
that lumber must pay $2 per thousand feet Loard  mea-
sure.  Subject to this duty there would doubtless have
been a large Lusiness done in Canadiam lumber both in the
Bastern and Western States, together with the considerable
improvement which sve have had in the home market, ow-
ing to the general revival in business, But the war has sad-
1.\'.111111‘1'011 the ontlook by seriously diminishing the volume

of trade in the Lasiern States, and doubtless somewhat in

the West, although tle business there is still much better
than in recent years. It Is to be hoped that the action of
the Ontavio Government in enforeing the manufacture  in
Cunnda into lumber of logs cut from Crown lamds will enuse
our friends in the Uniled States to see that there is an ef-
feetive answer to their selish policy of free logs nnd high-
tariii lwmber, With the betler fecling Letween the two
countries and the improved state of the lumber industry
of the Uniteds States, may we not hope for the removal of
all restrietions in  this particular trade, in which there is
no room for real difference, it the true interest of each coun-
try, taken ns a whole, Is Lo govern, justead of the interests
of n few individuals ? :
LUMBER,

The past year was evidently the last of the series of lean

years through whielh we have been cenlled upon to pass. At -
the begluning of it thore were fentures sufliciently bright to .

ennble one Lo foresee an improvement, but there were also

many unsatisfectory elements, espeeinlly in the TUnited
States. The pussage of the Dingley tariit Bill, with cer-
tain seetions not ouly most itliberal but wniriendly to this
country, was keenly felt, and although with the rising {ide
of general prosperity we have for the moment zlmost lost
sight of these points, they still remain a serlous mennce to
our lumber and pulp industries. It has slso been a4 very
unsatisiselory year to those who arve interested, and most
of us are. whether we realize it or not, in the financiat
condition of the United States. The President in a message
tried once more to arouse the peorle to the fact that cur-
reney reform was the most arave and pressing quesiion lLe-
fore the nation, The Monetary Conference, established at
Indianapolis, brought in a set of recommendations which
have at least ihe merit of being the best that have thus iar
been muade, The Secrctary of the Tressury hus Inid plans
of currency reform hefore the publie, and the Committee on
Banking and-Currency, have also, through Mr, McCleary,
#given birth to a plan. Nothing has, however, leen actu-
ally acecomplished, Except in the Ince of a panie, or in a
campaign against a political party whose platform is na-
tional ruin, the people do wot rise to such a question  of
national morals, hut are more interested in the woes  of
other countries, It is an old axiom that in time of pence
nations should repair their fortifications and replenish their
war chiests, Tn other words, repair the Proaches made by
war in both the system of defence and the financial system,
For a third of a century the United States has leen  at
peace, and even thie possibilily of war with Spain distinel-
Iy before them did not spur them iito action. The war is
now n miserable reality, certain to cest many hundreds of
millions of dollars, and even if the hali-dead free-silver
party is not stirred into dangerous activity, reform  will
surely not be as easy as it would have been o year or two
ago. Russia has achieved the gold hasis, The feeble South
American republies, one after the other, are getting upon
i gold hasid, No great nation is now upon a silver basis,
Why has neot the United States the moral strength to say
that it will no lemger pander cither to silver miners or to
idolaters of the snered greenback, but that it will deelare
for gold alane, and abandoning ferever the business of
hanking, wmake it possible for the banks of that great coun-
iry to adequately serve the long-suffering manufncture:s,
merchants and dealers in raw products ? '

Canndian bankers having large interests in  the United
States, as well as the bankers in that country, naturally
feared somewhat the eficet of a war with Spain, bhut thus
far values of all kinds have not been adversely affected in
any considerable degree. The very great prosperity, ow-
ing to high prices for all farm products, the enormous in-
crease in exports and consequent large balances coming to
the United States have obseured and {o some extent pre-
ventod the natural results of war on commerce, There is
no doubt, however, that in the east many fine opportuni-
ties for business which were just opening cut were closed
by the war, and the scope of other operations  seriously
lessened. The timidity of eapital in the first few weeks of
the war was very marked indeed. The effect of the war in
thig respecet touclies Canada more in the matter of lumber
than ju anything else, but this has been referred to alveady.
In Canada almost all manuincturers are inerensing the out-
put and are doing well. Among those who enjoy a  good
export trade the incrense in some c¢ases is so great as  to
suggest possibility in volume beyond anything which has
thus far seemed within the reach of thig country. ‘Phe ju-
crease in the quantity and value of our exports is, lhow-
ever, mainly cauged, of course, by our raw produets, with
the added factor of good prices. It is a comfortable state
of affairs for this young country to have exports in exeess
of imports, and at present the excess rvuns into very haund-
some figures. Our exports for the ten months of the year
which ends 80th June amount in value to $119,000,000,
against 114,000,000 for the same peried last year, and
$87,000.000 for 1896, The excess over jmports for the {en
months is $17,760,000, as against $6,647,000 fcr the same
period Iast year, and a small excess of imports in 1896,
In only* one previous year sinee Confederation has 1here
Deen an excess of exports over imports.

We are frequently told that if Great Britain were at odds
with the rest of the world she would be at their merey
in the matter of food supply. We need not waste time
over such remote possibilities, but when we consider how
england ig fed, what our share i3 in the feeding, nnd what
our share might be, there is indeed much reason for think-
ing DLy practical people. Trom a reliable journal we learn

that the total imports of food into Great Britgein in 1805.

were £115,580,862, and aof this Canada supplied £8,020,-
262, or about 7 per cent. Indeed of cereals we only sup-
plied 8 per cent., our large propovtion of chesse (G0 jper
cont.) hwlping to inerease the general average. During
the recent years of agricultural depression, when men were
not turning to farming, we:could not do much to increase
this percentage. Many countries were supplying the Test
ofi food to Great Brituin at very low prices, and  all were
finding it not very profitable. Dut we have evidently pass-
ed one of the great adjusting periods. The laboring men
of the world are per man steadily inereasing the quantity
of ment and of wheat flour they consume. In-Belgium the
eating of meat by working men has inereased threefold in
thirty years and the annual consumption of bread has
increased about 117 pounds per head in that time,  Omne
writer estimates—I have no idea on what basis of factg—

™
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that there was last year a deflleieney of land devoted to the
enltivation of wheat and rye, as compared with the wants
of man, of fifty million acres. Who has this wheat land,
and, for that matter, who has land in abundance suitable
for rye and not for wheat ? Canada certainly has both.
We need not grow rye, however, while we can supply wheat
as good as-any in the world at as low a price as any other
country. Mo enable us to continue to do this we want two
things above aull else. We want land in the Lest localitles
s0 cheap that every agriculturist in the world who thinks
of emigrating will consider our Northwest. And we want
transportation Facilities not excelled in any similarly sjtn-
ated country, We are building the railroads, we are in-
ereasing our settlers, but do we offer inducements enough
in cheap lands ?

There hag heon during the past year a renewal of dizeus-
sion regarding an insolvency act, and in this connedtion we
are sorry to notice the statement repented in  varying
forms that the banks are opposed to the puassage of insol-
veney legislation, It is also sometimes stated that should
any legislation be passed the banks desire speeial advant-

©ages, aud this has been reduced to the more speeific state-

monts that hanks desive the privilege of “double mnMng”
in some cases, and are unwilling in some cases to  “value
their securities.?” .Doth of thuso statements are quite mis-
leading. I do not lLelieve that the banks as a whole are
averse to an insolvency law, if we can obtain one which
is even reasonubly near what it should be. Many hankers
as well as other business men  do not want an insolvency
law if it will tend to make scitlements by fraudulent debt-
ory easy to obtain, and thus help to debauch the business
motrals of the community, as has been the case with some
insolvency lauws. Lut the best proof of the attitude of the
Dankers wag given when during the life of the late Govern-
ment aun insolveney measere was introduced in the Senate,
An agreement was arrived at between those representing
the Boards of Trade and those representing ‘the banks rve-
garding the entirve bill, with the exception of one section,
which seetion lhiad  lLeen  introdveed by the Goverament,
based on the existing legislation in England, and conform-
ing with the ordinary conteact rights of parties, This the
representatives of the Doards of ‘'rade suceeeded in chung-
ing in the Committee of the Sennte, to which the bill was
refarred, in such a maunner as to materially alter the se-
curity on which rests the larger part of the bills discount-
ed by a bamk, The mcasure in this shape wasg not intro-
duced in the Houge of Commons, and the reasonable in-
.s(\;l‘\u‘u.v law w lmh the country might at that time lave
ad , but its non-passage was not caused
by the banks.

.

The motion for the adoption of the weport was then put -

and carr iod

Mr. A, T, Wood, M.P.

:—I have been delighted to be pre- -

sent and to henrv thc very able address of the President andg '

General Manager., I am quite sure that all present will feel
that gentlemon who have such a grasp of the Dbusiness of
this country and can present it in such a clear manmner are
the right men in the right plnce in the management of this
large institution, With that in view, sir, I wish to move a
resojutiou which 1 am qnite sure will meet with the ap-
proval of all present. The resolution i3 :—

That the thanks of the meeting aye due and ave hereby
tendered to the President, Vice-President, and other direct-

org for thelr enveful attention to the interests cf the bank .

during the past yeav.

The statement in our hands is an evidence that the di-
reetors have given earnest and caveful attention to the in-
terests of the Dbank during the ycar that has passed, I
know a lttle of the anxieties of a bank director and know
that with the large amount of capital to be managed there
must be entailed a great deal of anxiety and care on the
part of the directors of this hank, and the statement that
we have to-day shows that they have disecharged their dut-
fes with great henefit to the shareholders.

Itev. Dreo Dewart—I have much pleasure in seconding the

“resolution. I believe it is well deserved, as an expression
ofi the comfidence of the shareholdens in the fidelity and
infelligence with which the directors have conducted

the
affairs of the bank, :

The motion was then' put and carried unanimously,

The President—On my own behalf, as well as on hehall of
my co-divectors, I desire to acknowledge with gratitude the
resolution that you have kindly passed.

Mr. ¢. D. Massey—I have listened with great pleasure to
the able address of the General Manager, nnd I think I
voice the sentiment of all present in moving the adoption
of the following rvesolution;—

“That the thanks of the meeting he tendered to the Gen-
eral Manager, Assistant General Manager and other officers
of 'the bank for the seatisfactory discharge of their respect-
ive duties during the past year.”?

Mr. W, 8, Lee—I have pleasure In secending the resolu-
tion, and endorsing what Mr. Massey has said in relation
to it,

The President—I have always pleasure in submilting this
resolution. I know it is the desive ofi all the officers of
this hank to do everything possivle for th(, prmnoﬂon of
the interests of the shareholders.

The resolution was carried .unanimously.

The General Manager—I have to thank you very much
for this vesolution. Of course it is submitted every year,
but at the same time it is well that we should remember

that it goes out to a very Iarge staff, nearly 400 now, who
get perhaps not as much appreciation, individually at all
events, as the way in which they discharge thelr particular
“duties might warrant, As far as the gencral management is
concerned we have had a good .year in some respeets and
not, a very satisfactory omne perlinps in  others, 1t is a
sourcée of anxiety and labor 1o take carve of the deposits
which have come to us so largely in late years, But we
must find some employment for them, and itn  years when
business 4s restricted it is not possible to tnd 1his  em-
ployment altogether in merveantile business—not al any rafe
without doing harm. If the money is to be well lent it
must be Jent naturally and not foreed out.

Mr. Plummer also thanked the meeting for the voete,

Moved by Mr. Flavelle, seconded by Mr. Kilgour, and
carried, that the meeting do now proceed to ele:t divectors
for the coming year, and that for this purpase the bhallot
box be opened and remain open until’ 8 o’cloek this  day,
the poll to be closed, however, whenever (ive minutes shall
have elapsed without a vote being tendered; 1lic result of
the election to bie reported by the scrutincers 1o the General
Manager,

1he meeting then adjourned.

The serutineers subsequently reported the following gen-
tlemen eleeted directors for the ensuing yeari—Hon. George
A. Cox, Messrs, James Crathern, William 13, Hamilton, John
Hoskin, Q.C., LL.D., Robert Kilgour, Matthew Leggatt
and Joseph W, Flavelle.

At a meeting of the newly elected Poard of Directors held
subsequently on. George A. Cox was re-clected President
and Rovert Kilgour, Isq,, Viece-President.

TUE BANK OF HAMILTON.

The anpual general meeting of the shareholders of the Bank
of Hamilton was held at noon on Monday, £0th June, in the
hoard room of the head cffice in Hamilton, there being present:
John Stuart, A, B. Lee, Toronto; George Ronch. William Gib-
sou, M, P..Beamavxlle John Proctor, A. T. Wood, 1.7, F. W, -
Gates, C. § Murray, Adam Brown, F'. W. I‘earmun, J. 3. Hen-
drie, W. R. Macdonusld, J. D. Wilson, F, H. Lambe, Lieut.-Col,
A. H. Moore, Willlam Heundrie, Samuel Barker, William Spry,
Toronto; David Kidd, George E. Gates, W. J. Morden C. Ferrie,
John A, Bruce, Edward Martin, Q.C., W. A, Robmsou, P. M.
Bankier, William Hendrie, jr,, M. Leggatt, Lieut.-Col. Henry
\IcLaren, and George Portier, Bowmanviile,

On motion, Mr, John Stuart was called to the chair, and Mr.
J. Turcbull was appointed secretary.

The minutes of the previous annual meeting were taken ag
read and adopted.

- Mr. Btuart, nhe president, submitted the annual report, as fol-
low :—

'Fhe directors beg to submit their annual report to the share-
holders for the year ended May 31, 1898.

-The balance at credit of profit and loss account, May

80, 1807, WaAB. cia ittt ciram i era i veeee $21,029,02

" The proﬁts for the year ended May 31 1898, after

deducting charges of management "and making

proviaxon for bad and doubtful debts, are,...., 160,804.37
$1s1 833,80
From which have been declared.

Dividend, 4 per cent, paid Dec. 1,1897..... $50,000
Dividend 4 per cenc, payabla J une 1,1898... /0,000
Carried to reserve fund...........cocvaveee 50,000
* Written off bank premises account......... 5 00

—— $155,000. 00

Balance of profit and loss carried forward.......... $ 206,838, 39

The report for 1897 noted the begloning of the bank’s opera.
tions in the province of Manitoba. The experience of the past
year’s business has encouraged the directors to sanction a policy
of gradual expansion and widening of the bapk’s influence and
connections in that country.

Manitoba and the whole Northwest appear to be enteving on
an era of great development, and your directors consider the
future prospects so inviting as to fully warrant the participation
of thia bank in the beneficial resulta that appear to be so prom-
ising.

Ogne of the best and most prominent positions in Winnipeg for
a bapking oflice was secured, and the building is now being pre-
pared for occupation, Three ofices in the interior of Manitoba
have been opened.

In Oantario agencies have been opened at Niagara Fallg, Delhi
and Southampton, whilat that at Alliston has been closed.

JonN Stuant,

Harmilton, June 9, 1898. President.

GENERAL BTATEMENT.
LIABILITIES,
To the public—
Notes of the bank in circulation................. § 1,187,673.00
Deposits bearing interest.......... $5,664,668.81

Deposits not beari g interest....... 1,951,454,92
Amount reserved for interest due de-
POSILOTB. v e evvarnnnonvonss 68,351.24 -
——————— 7,664.374..47
Balanos due to agents of the bank in Great Britaln 195,160,561
Dividend No. b1, payable June 1,
1808 ceernees $ 0 60,000.00
Former dividends unpmd. rerseees 202,96
—_— 50,202.96

$ 9,117,810.94
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To the shareholders—

Capital stock paid up............ $1,250,000.00

Reserve fund............. Cereeees . T15,000.00
Amount reserved for robate of inter-

est on current bills diacounted. . 30,000.00
.Balance of profits carried forward, 26,833.39

2,081,838, 39

$11,109,144 .33

ASSETS,
Gold and sjlver coin,.,,.,......... $ 184,481,383
Dominion government notes...... . 482,040.,00
Deposit with the Dominiun govern-
ment ag security for note circu-
2101 PN 60,000.00
Notes of and checks on other banks  283,058.44
Balances due from other banks in
Canadu and the United States,.  206,480.58
Cunadian and DBritish government
and other public securities.... 1,719,678.95
Loans at call, on nogotiable secur-
itles.osveee v i e, 706,236.31
——— $ 3,742,875.01
Notes discounted and advances current.......... 7,006,255, 48
Notes discounted, ete., overdue (estimated loss pro-
vided for)...ouiiieniiiiiiiiiiiiieiiiiann, 40,867.33
Bank premises, oftice furniture, safes, ete........ $60,438.74
RReal estate (other than bank premises), mort-
Bages, o, oo v, Cereniaas Crerrresiaras 16,018.%9
Other assets not included under foregoing heads. 42,698 .43
$11,199,144 .83
J, TurNnsuLL,
Cashier,

Bank of IIamilton,
1lamilton, May 81, 1898,

In moving tho adoption of tho report, Mr. Stuart said: L bave
the pleasure to present you,jonce ugain, with the annual report
of the bank, for the past year, and ! hope, and feel sure, it will
be received with great satisfaction by the shareholders present,
as well ag by all shareholders. The directors are very much
gratitied at being able to presentsuch a report, It commends it-
gelf. The flzures must command universal satisfaction, for they
show that the bank is continually and steadily making progress
from year to year. Tho profits have not always grown in pro.
portion to the growth of the business, but this year, 1 am glad
to be able to siay, they have, having been $160,804, the larpest
aver oarned by the bank in any one year. It is a matter for
congratulation to the board and shareholders to fiud this the
caso, and the other features of the report are equally satisfactory.
The appropriations made are the sume as last year, a dividend
ol 8 por cent having been paid, $50,000 added to the reserve,
and $6,000 written ofl the bank premises, This has been the
custom forsome years back, and in this way we have written off
a considerable amount, about $30,000, already, so that in the
course of & few years, il the same poliey is pursued, the bank
premises will become a constantly improving asset. The repors
refors to tho extension of business in the Northwest, which, it is
hoped, will continue to be satisfactory to the shareholders,  We
have had the experienco of one year, and it has been quite en-
couraging--s0 wuch so that the Loard inteuds to continue to ex-
tond the business as opportunity may offer, It will be done
with the greatest caution, consideration and care. The business
in Winnipeg has been particularly good and the pruspects are
good for the future. The policy of extension beyond Winnipeg
seems to fullow naturally, General business is developing and
the agriculture and mining interests are rapidly growing in im-
portance from year to year.

As noted in the report, there are very few changes in Ontario;
One small branch has been closed out, and three have been
oponed. The one at Niagara Falls has been long contemplated
and promises to {ulfil expectations. Theother two ave small and
subsidiary offices, but we believe that they will be successful,
- nnd be & great convenience to the people in their respoctive

neighborhoods, I do not think of aunything else in the report
that needs notice. The figures, as | huve said, have grown con-
siderubly, nad show the largest advance of any one year. They
sum up $11,200,000, as against $9,800,000 for the previous year,
Discounts have vot grown in proportion to deposits, hence the
roason why weshould seek an extengion in the northwaest, to se-
cuve a larger number of customers and larger demand for loans,
as is usual in & new country. In our own province thers is not

had to face incessant and hard work that has been made neces-
sary in consequence of keen competition and low rates of inter-
est, In days past we borrowers had to go to the banks with our
hats in our handa and pay whatever charges the banks liked to
mitko, but it is all changed now: The banks are now seeking
customers, [ have uoth ng further to say exce{})t an approval of
the extension of the business in Manitoba and Northwest, I be-
lieve there Is a large field opening there, and by careful and
prudent action I think we can reap the advantage of it. There
are vast opportunities, and the people are immigrating ioto that
country in large numbers, and will, of necessity, be large bor-
rowers. Detter rates of interest will be obtained there and the
securities, I belleve, will be satisfactory. [ regret the vice-
president’s absence, and hope to have him with us at next meet-

ing.

%Villiam 1lendrie and Samuel Barkor moved the usual vote of
thanks to the directors, and F, W, Gates, seconded by F. W.
Fearman, the customary acknowledgments of the shareholders
to the staff, )

Messrs. ¥, U, Lamb and George E, Gates were appointed
scrutineers and reported the re-election of Messrs, John Stuart,
A. G. Ramsay, John Proctor, George Roach, A. T. Wood, M.P.,
A. B, Lee and William Gibson, M.P., as directors.

At a subsequent meeting of the directors, John Stuart was re-
elected president and A, G, Ramsay vice-president,

THE TRADERS' BANK OF CANADA.

Proceedings of the thirteenth annual general meeting of

_shareholders of the Traders’ Bank held at its banking house

in Torsnto, on Tuesday, the 21st June, 1898,
The chair was taken by the President, Mr, C. D. Warren, and
Mr, II. 8. Strathy was requested to act as secrotary, when tho

‘following statement was read:—

Net profits for the year, after making provision for
bad and doubtful debts and reserving accrued

interest, amounted t0.....eiviiiiiieiiiiea.., $54,801,32
Balance at credit of profit and loss last year,...... . 7,695.00
$02,686.32
Appropriated as follow, viz.:—

Dividend No, 24, Three per cent, payable 1st Dec.,
1807, e eeeseeeeians veeeseanee $21,000.00

Dividend No. 25, three per cent., payable 1st June,
“““““ 1808 i i e i e s e eeeeeee21,000.00
- Transferred to Rest account,,................ vee.o10,000.00
Balance at credit of profit and loss carried forward.  10,586.82

$02,686.32

In comparing the statement with that of a year ago, the chief
changes are, an increase of about $700,000 in deposits and 4 cor-
responding increase in loans upon bonds, stocks, etc. The de.
mand for money was light during the tirst half of the year, rates
ruling firmer for the latter portion of it,

The action of the Dominion Governmeant in determining to re-
duce the rate of interest paid Ly them oun deposits to 2% per
cent will prove beneticial to the country, and will tend to build
up and stimulate the trade of the Dominion,

The cash resorves of the bank and immediately available se-
curitios have been maintained at a high standard.

The different branches of the bank, including the head oflice,
have received their usual careful inspections.

The ofticers of the bank continue to perform their respoctive
duties to the satisfaction of the board.

C. D. Warnex, President.

GENERAL STATEMENT, 81sT MAvy, 1898.

LTABILITIES,

Capital Stock paid up.............  700,000.00
Rest Account..,........ Cereaneens . 50,000.00
Dividend No. 25, payable 1st June. 21,000.00
TPormer Dividends unpaid.......... 247,16
Interest acerned ou Deposit Receipts 5,248.71
Balance of profits carried forward. . 10,686.82

—_—— % 187,122,10

Notes of the Banok in Circulation... $ 697,680.00

Deposits bearing in-
terest, including in- .
tereat acerued to

the same demand as [ormerly, as many of the farmers appear to
have money to lend among themselves, Therefore we have to
go further and seek an increase of demand, equal to the supply,
You will notice that the resources immediately at hand are very

date ............... $4,818,633.08
Deposits not bearing .
interest..... 612,184.80

cevae ot

; large, and in that respect the bank will compare favorably with ————- 4,030,817.83

] other similar inatitutions. This bank, both plaat. year ang this, Drlance duo London Agents......... 409,2385.11

: stands in the matter ol profits very well in comparison with the — -~ 6,087,732.04
b3 othor banking institutions of the couutry. In the past we have ———
i been fortunate, and hope to be so in the future, and to show $6,824,855.13
i equaly gratifying rosults. ' ASSETS,

i - AT, Wood, M.P., seconded the adoption of the report, say- Gold and Silver Coin Current...... $ 107,618.64

igﬁ ing :. It gives we very great pleasure to second the adoption of Dominion Government Demand

8o flattering a roport, which the president has so ably presented,
and 1 think the shareholders will- be gratitied in that the bank
hus been going on in the same prosperous conrse that has attend-
od 1t ever since its start. Thero is no doubt the management has

NOtES vovevveivnnsvneennnnnnns
Notes of and cheques on other
Banks .oovvvvivnininneninnean,
Balances due from other bunks...,

843,61%.00

150,302,179
107,742.71

S

TR R
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Balance due fromn New York agents 24,175.19
Dominion and Provincial Govern- )
ment securities and other bonds  728,782.73
Call and Short Loans on Stocks and ;-
Bonds....vvvviinnienes reesaes Y 87:) 929,81
$3,838,013.86
Bllls discounted current........... 58, 56 466,13 ___ [
Notes discounted overdue (estima- PRI
ted loss provided for).......... 3,169.46°
Deposit with Dominion Goverument . e
for security of general bauk note ,
circulation .....ooovviviininnn 34,220.00
Mortgages cn Jteal Estate sold by K
theBank....................08 : 347,28
Real Estate, the property of the
Bank (other than the Bank pre-
1TV 1) 10,000.00
Bank Premises (including safes, ol-
fice furniture, etc.)euveerrnes 182,638.40

— . $3,480,841,97

: $6,824,8065.13
H. 8. StraTHY,
General Mannger.

Toronto, 31st May, 1808,

The following gentlemen were duly elected directors for the
ensuing year :~~Messrs, C. D. Warren, John Drynan, Robert
Thomson, Hamilton; W, J. Thomas, C, Kloepfer, M.P., Guelph,
and J, I1. Beatty, Chorold.

Mr. C. D, Warren was re-elected president, and Mr. Robert
Thomson, vice-president.

JIMPERIAL BANK OF CANADA.

The twenty-third annual general meeting of the Imperial
Bank of Canada was held in pursuance of the terms of the char-
ter at the Banking house of the institution, June 15, 1898.

There were present :—11, S, Howland, 1. R. Moerritt, St, Cuth-
arines; William Ramsay, of Bowland; T. Satberland Stayner,
Robert Jaffray, Elias Rogers, Hugh Ryan, L. Ogden, W. Gib-
son Cagsels, Wm. Gordon, L. J. Gould, Uxbridge; Nehemiah
Merritt, R, L. Benson, O. TF. Rice, Anson Jones, Rev. E. J.
Lawler, Thomas Walmsley, J. G. Ramsey, Dr. L. S, Oille, St.
Catharines; Dr, G, Sterling Ryaraou, A, E, Webb, E. B, Osler,
Wm, Hendrie, Hamilton; Thos, E, McCracken, Rubert Thomp-
son, R, W. Thompson, William B, Hamilton, H. C. Boomer,
Prof, Andrew Sinith, John H. Paterson, R, N. Gooch, Wmn., Spry,
Johno Stewart, W. II, Cawthra, Charles Forrest, Fergus; W. T.
Jennings, David Kidd, Hamilton; Henry Sintzel, G. B, 8mith, D
R. Wilkie, etc., etc.

I'he chair was taken by the president, Mr. H. S, Howland, and

the general manager, Mr. D, I, Wllkie, was requested to act as
aecretary.

‘The general-manager, at the request. of the chairman, read the
report of the directors and the statement of affairs,

THE REXORnT,

The directors have pleasure in meeting the shareholders at
the twenty-third annual general meeting, and in laying belore
them the statement of affairs of the bank at the close of the last
financial year.

The unsubseribed portion of the capital stock of the bank, am-
ounting to 364 shares, has been disposed of, in accordance with
the provisions of the Bank Act, and the premiunm realized thore-
from, $32,760, has beon passed to the credit of the rest account,

'I'hie net profits of the year, after making full provision for bad
and doubttul debts, and for iatercst on unmatured bills-under
discount, have enabled your directors to pay the usual dividends
attho rute of nine per cent per annum, to add suflicient to the
rest account to bring that account up to $1,200, OUO to apply the
sum of $16,257.28 in reduction of bank premxaes accouut, and to
carry forward at the credit of profit and loss account $24,606.69
in excess of the amount brought forward from the pravloua year.,

A branch of the bauk has been opened in South Edmonton.

I'he widening area of the bank’s business and the recogrized

- importance of Montreal asa financial centre induced your direc-

tors to open a branch in that city, which they have every reason
to believe will tend to malntain and strengthen the bank’s stand-
ing and business fucilities throughout the Dominion.

Your directors take this opportunity to express their apprecia—
tion of the faithful and efficient manner in which its interests in
Montreal and elsewhere have been attended to by the Bank of
Montreal for the past twenty-three years.

The building in occupation by the branch at Winnipeg for
some years pust has been purchased by the bank. Alterations
are now in progress to adapt it to the growing requirements of
the bank.

A by-law will be subinitted for your approval”authoriziag the
formation of an employe’s pension fund, and providing for an
annual contribution thereto from the funds of the bank.

Arrapgements have been made with the Alaska Commaercial
Company and the Hudson Bay Company, which afford the bank
oxcellent facilities for transacting business wherever these com-
panies are represented throughout Alaska and the Northwest
‘Lerritories of Canada,

The branches of the bank have all veen carefully mspected
during the year,

The oflicers of the bank continue to perform their respective
duties to the satisfaction of the directors,

All of which is respectfully submitted,

H, 8., HowrAnD,
President,
20rd ANNUAL STATEMENT, 31s1 Mav, 1898,

YROVIT AND LOSS ACCOUN'T,

Balance at credit of account 381st May, 1897,
brought forward, ... voeeiviniine i,
Premium on new capital stock
Profits for the year ended 31st May, 1898, after
deducting charges of management and in-
terest due depositors and alter making full
provision for all bad and doubtful debts
and for rebate on bills under discount....

§-068,303.18
82,760.00

231,398.92
$317,647.10

Dlvidend No. 45, 4 per cent (paid 1st December,
189

................................... $ 80,000.00
Dividend No, 46, 4 per cent (payable 1st June.
1808) et ciiiernreicniennteneonnsanna aen 80,000.00
Bonus of one per cent, pa.yable 1st June, 1808.. 20,000.00
) $180,000.00
Carried to rest ACCOUDt. .. viuivvivernensnevrnan 43,200.00
Premium on new capital stock...... $32,760.00
From profits of the year..........e.. .0,440.00
{Making rest account $1,200,000.)
Written off bank premises account.............. 16,857.23
Balance of account carried forward............. 78,089.87
$317,647.10
REST ACCOUNT,
Balance at credit of account, 8ist May, 1807,
brought forward....c.coeevrirnnnsenaanas $ 1,156,800.00
Transferred from pmﬁt. and loss d.ccount ......... 48,200.00
Balance of account carried forwaxd ..... PP $ 1,200,000.00
LIABILITIES,
Notes of the bank in circulation................ $ 1,706,603.00
Deposits not bearing interest......covvuiennn.s 2,283,045, 67
Deposits bearing intereat, Including $33,615.01,
being amount of interest accrued on de-
posit receipts todate...o.ovviecniniienens 0,111,204.,97
Due to other banks in Capada.......covevnennnn. . 1,017.00
Total liabilities to the public.......... Ve %,13 052,050, G4
Capital stock paid up............ v 000 000 00
Rest acconnt.....coovoicaneniniieroneiensannas 1 200 000. 00
Contingent account....covevevieevirerinnnnenns 61, 586 38
Dividend No. 46, payable J uno 1, 1898, 4 per cent
and bonus 1 per cemb....iesirinriiennnas 100,000.00
Tormer dividends unclaimed.........c...ou0s.. 136.00
Rebate on bills discounted.......ccvvivniennns 34,125.00
*Balance of profit and loss account camed for-
WEBPA sevevrannions verirarriniariiiranes 78,089 .87
$16,525,086.80
ASSETS.
Gold and silver coin........cvuvn.. R . $ 588 080,88
Dominlon Government notes.....cvovveneinn.n ,053,559, 00
Deposit with Dominion Government for security
of note circulation........ccviiivinnnnnn, 817,208.00
Notes of and cheques on other banks........... 810,445,069
Balance due from other banks in Canada....... 202,304 .44

Balance due from agents in foreign countries. .,
Balance due from agents in the United K‘mgdom.
Dominion of Canada debentures,...... .
Provinelal, municipal and other debeutures
Canadian, "British and other railway securities. .
Loans on call securad by stocks and dohentures

455,626.38
583,744.00
243,379,922

1,346,304, 17

1,488,007,25

1,396,079.85

$7.815,128.83
Other current loans, discounts'and advances. ... 8,182,002, 34
Overdue debts (loss provided for),.......vveu.. . 84,041,22
Real estate, the property of the bank (other than
bank premises),.....eieviiiiiieiian. vens 60,335.16
Mortgages on real estate sold by the b'\nk ...... 96,684,22
Bank premises, including safes, vaults and ollice -
furniture, at head office and branches,, 337,480.73
Other assets not included under foregoing hoads 48,858.40

$16,525, 986 89

The usual motions were passed.

The scrutineers nubsequently reported ihe following shaxe
holders elected directors for the ensuing year:—Messrs, .
Howland, T. R, Merritt, Wm, Ramsay of Bowland, Robert Jaf-
fray, Hugh Ryan, T. Sutherland Stayner, Flies Rogets

At a subsequent meeting of the directors Mr, H. 8. Howland
was re-elected president, and Mr T, R, Melritt vice-president,
for the ensuing year.

By order of the board,

D. R. WiLkIE, .
General Mnnnge:. )
Toronto, Jane 15, 1808,
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THE STANDARD BANK OF CANADA.

The twenty-third annual meeting of shareholders of the Stan
dard Bank of Cupada was held onthe 15th instant, when the fol-
lowing report was prosented.

‘The directors submit the balauce sheet and profit and losg ac-
count of the bank as at 8ist May, 1898, and have pleasure in
stating that the business of the year has shown some improve-
ment, notwithstanding the large accumulation of funds during
part of the yoar, for which there was no safe outlet,

The net earnings huve enabled them to pay the usual half-
yeacly dividends of 4 per cent each, and apply to the reduction of
ollice, safes and furnitare account, $5,000, and carry forward to
profit and loss account $30,157.95, which account now amounts to
$101,199.05.

The head office and agencies have baen inspected during the

year, and the officers continue to discharge their duties to the
gatislaction of the Board of Directors,

All of which is respectfully submitted,
W. . Cowav,
President,
PROFIT AND LOSS ACCOUNT.
Dnx.

Balance of profit aud loss account brought for-

ward from 31st May, 1807................. $ 71,041.10
Profits for yoar ending 31st May, 1808, after de-

ducting expenses, interest acerued on de-

posits and making provision for bad and

doubtfuldebts........ovvviiniiieinenann, 115,15% .95
$186,109.05
Cr.
Dividend No. 44, paid 1st December, 1897........ $ 40,000.00
Dividend No. 45, payable 1st Juns, 1898, ......... 40,000.00
Written off oflice, safes and furniture account, ... 5,000.00
Balance earried forward........ooovinninninnan., 101,199,035
$186,199.05
GENERAT, STATEMENT,
LIABILITIKS. '
Notes In circulation,.... Ceereianeanas vieeneaes B 804,670.00
Deposits bearing interest, includiug interest ac- .
erued 10 date, . vuierivrannnerareanseranns 5,002,008.81
Deposits not bearing interest....oovieveuens e 720,567.75
Due to agents in Great Britain.............. 454,430.72
Due to agents in the United States......... 88,650,256
Total labilities to the public................ $7,661,226.58
Capital paid up............ RN Cereeereaees 1,000,000.00
TReserve fund....... [P Veveenann s 600,000.00
Former dividends outstanding.................. 2.00
Dividend No. 45, payable 1st June, 1898 .,........ 40,000.00
Balance of profit and loss account carried forward 101,199.05
$9,302,427.58
ASSETS,

IPBCIO. v veer v iiininiinrne serrinans vererine . 160,282.47
‘Dominion notes, legal tenders.........ovivnnnans . 445,009,00
Notes and chieques of other banks.,............ . 184,861.46

Deposit with Dominion Government for seeurity
of note circulation, .....coveiniienenianans 87,184,654
Balances due from other banks in Canada........ 258,000.93

Dominion Government and other first-class de-
DONIUTEB. . oe e vanrnenres cvvinarnrarennons 2,078,402.84
. $8,104,731.24
Bills discountad and advances current,..... vee..  B,550,151.88
Loans on securitles at call and short dates........ 416,279.04

Notes and Dbills ovordue (estimated 1oss provided
(1) 3 Vereasaisereas 22,327,568

Bauk premises (frechold), head oflice and agencies
and safesand office furniture.............. 187,423.68
Other agsots not included nnder the forgoing..... 11,484.71
$0,802,427.68

Gro. P, Rum,
General Managor,
Torento, 81st May, 1898,

REFORT OF THE l‘l(OCEEDIN(lS».

The chair was taken by the president, W. F, Cowan, Esq.
and George P, Reid, Eaq., genoral manager, actiug us secretary
to the meeting,

The minutes of the last annual meeting were taken ag read.

The president, after reading the reports and statements, and
muaking a few romarks thereon, moved, seconded by the vice-
president:—® That the report and statements now read be
adoptad and printed for distribution among the shareholders.”
Carrled.

Moved by Wm. Glenny, Esq., and seconded by Thomas Gil-
mour, Esq., :—*That the thanks of the shareholders'are due and

are hereby tendered to tho president and vice-president and
%Lhel_.‘ girectora for their valuable services during the year.”
arried.

Moved by David Smith, Esq., and seconded by W, Francis,
Esq., :—* That the thasks of the meeting be toendered to the
general manager and assistant general munager and inspector,
agents and otber ofticers of the bank for the uzeal with which
téwyihsve discharged their respective dutics during the yoar.”

arried.

Moved by Wm. Spry, Esq., and seconded by V. Francis,
Esq., :—* That the polling for the election of directors do now
commence and continue until 2 o’clock, unless five minuies shall
have elapsed without a vote having been tendered, in which
case the pole to bo closed at once ; aod that.f. {. Niven, Eiq.,
and C. C. Bainas, Esq., do act as scrutineers.” Carried.

The scrutineers declared the following gentlemen unanimous-
ly elected directors for the ensulng year, viz :—Messrs. W. I,
Cowan, John Furos, W. F, Allen, Frederick Wyld, A, J. Somer.
ville, T. R, Wood and James Scott.

The directors, at a subsequent meeting, re-elected W. F.
Cowan, Esq., president, and John Burns, Bsq., vice-president.

Grorar P, Re,

General Manager.
Toronto, 15th June, 1898,

THE UNION BANK OF CANADA.

The thirty-third annual general meeting of shareholders of
thig institution was held at the baunking-house, in Quebec, on
Wednesday, June 15th, 1898,

There were present :—A. Thomson, Esq., Hon. E. J. Price,
Eaq., D. C. Thomson, Esq., Edmond Giroux, Esq., James King,
sq., B. J. Hale, Esq., W. I, Carter, Esq., John Shaw, Esq.,
Wm. Brodie, Esq, E. T, Wurtele, Esq., G. H. Thomson, Esq,
C. P. Chawpion, Esq., Ilon, John Sharples, Tleber Budden,
Ysq.,J. H. Simmons, fsq., T. C. Alwyn, Esq., David Smith,
Etq., Francis Guon, Ezq., Robt. Brodie, Esq., Lieut,-Col. J. I,
Turnbull, P, C, Casgrain, Esq.. Gaspard Lemoine, Jisq., John
Laird, jr., Esq., A, E. Scott, Iisq., Charles McKenzie, Esq.

The president, A. Thomson, Xsq., took the chair, and re-
quested Mr. Fred. W. Smith to act as secretary, and Messrs,

David Smith and Jobhn Shaw as scrutineers, which was agreed
10>

Qe
The chairman read the report of the directors, which was as

follows :—

The directors beg to submit a statement of the liabilities and
assets of the bank at the close of the financial year, ending 31st
of May last, Also the followlng statement of the result of the
business for the past year :—

PROFIT AND LOSS ACCOUNT, MAY 3lst, 1898,
Balance at 'eredit of Profit-and l.oss Account on

May 81,1807, . oo iie i iiie v aaas $ 6,680.00

The net profits for the year, after deducting ex-

penses of manageinent, reserviog for interest

and exchange, and making appropriations for
bad and doubtful debts, have amounted to...  184,541,58
§140,221.67

W hich has been appropriated as {ollow :—

‘Written off bank premises.......o.ovieiiiiveennns 4.858.00
Dividend No. 62, three percent,.......c..covun.. . 39,421.50
Dividend Nu. 63, threce percent,................. . 44,886,24
Transferred to Rest Account,.....oovvvininernens. 25,000.00-
Balance carrled forward......oooviivviiininiennes 26,055.98.
$5140,221 .67

The additional capital of three hundred thousand dollars
($300,000), anthorized at the last annual meeting of the share-
holders, was all subseribed, and paid up In fall during the year,
making the capital of the bank $1,600,000.

The increased capital has proved advantageous to the business
of the bank, and although the henefit was necessarily limited to
a portion only of the year, the result shows that a net profit of
fully 93¢ per cent, on the capital has leen obtained.

An Act of Parliament has been obtained authorizing the con-
version of the denomination of sharea from $60 to $100, and so
soon a8 the requirements of the Act have been duly complied
with the shares of the bank wiil for the future bo of the denomin.
ation of 3100 each. In accordance with the terms of the Statute,
the fractional shares will be offered for sale to the public by
tendar,

It bas been found desirable and necessary to open additional
brainchus of the bank in Manitoba and the Northwest Terri~
tories.

The new busloess so obtained has proved to be satisfactory,
but It is evident to your directors that the extended business
would be greatly benetfited ty a [urther addition to the capital,
and they recommend that the board be authorized to offer for
subscription to the shareholders new stock not exceeding
$500,000,

The additional capital can be safely and profitably employed
and with material advantage to the general working of the bank’s
business, .
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The capital of the bank would then be $2,000,000, and at that
amount your directors believe it may remuin without further in-
crease in the near future. A resolution for this purpose will be
submitted for your contideration and adoption,

The usual inspection of the head office and branches of the
bank has been made doring the year. )
A, THOMSON,

President.

Quebec, June 15th, 1808.

It was then moved by A. Thomson, Esq., seconded by Hon.
E.J. Price :—¢That the report submitted to this meeting be ad-
opted and printed for distribution among the shareholders.”—
Carried, )

Moved by Hon, John Sharples, seconded by James King, Esq.,
—‘*That the capital stock of the Union Bank of Canada shall be
increased from the sum of one million five hundred thousand
dollars to the sum of two millions dollars by the issue of five
thousand new shares of one hundred dollars each, and the new
shares shall be issued at such time and at such price and in such
manner as the directors may determine, and a8 provided in * The
Baok Act.” 2. That application be made by the directors of the
Bank to the Treasury Board of the Government of Canada, for a
certificate approving of this by-law pursuant to the provisions of
*The Bank Act.’” :

Moved by Lieut.-Col, J. F. Turnbull, seconded by Wm.
Brodie, Iisq.:—* That the thanks of this meeting are due and are
hereby tendered to the General Manager, Managers and other
officers of the bank, for their careful attention to its aflairs.”—
Carried. .

Moved by Robt, Brodie, Esq., seconded by T. C. Aylwin, Eeq.:
— That the meeting now proceed to the election of directors
for the ensuing year, and that the ballot hox for the receipt of
votes be kept open uatil one o’clock, or until five minutes have
elapsed without a vote being offered, during which time pro-
ceedings be suspended.”—Carried.

The scrutineers appointed at the meeting reported that the
following gentlemen were elected directors of the bank for the
ensuing year :--Mesars. James King, Hon, E. J. Price, Hon.
:Ilolm Sharples, A. Thomson, D. C. Thomson, E. Giroux, and B,

. Hale. -

Votes of thanks to the chairman for presiding, and to the

serutineers, terminated the proceedings.
FreDp, W, 8MrTH,
) Secretary,

At a subsequent meeting of the new board of-directors, A,
Thomson, Baq., was ve elected president, and Hon. E. J, Price,
vice-president.

e GENKRAL STATEMENT,

LIABILITIES,
Capital stock........... ceee £1,500,000.00
Jleserve tund.....oovveverinsenss $ 850,000.00
Balsnce of Profit and Loss carried
forward.....ocovnnenenns ‘ee 26,055.93

Reserved for interest and exchange

39,186,41
Reservaed for rebate of interest on

bills discounted........ 24,55%.46
439,7194.80
Notes of the Bank in eirculation,. $1,361,405.00
Deposits not bearivy interest...... 1,280,651.16
Deposits bearing interest...,......  4810,306.30
Balances due agents in Great Brit-
Y] 1 T 496,092 .44
Dividends unclaimed,........... . 651,45
Dividend Mo. 063.... ccveirvieenens 44,8585.24
———— 7,962,194.68
$0,001,989 48
ASBETS,
15 11 T Y $ 42,175,562
Dominion Government notes 588,467.00
Deposit with Dominion (Govern-
menpt for security of note cir-
endation.. .. coiimieiinaieien 52,000.00
Notes of and cheques on other
BAOKS tevvvniieniinnnnienes 293,276.85
Balances due by other Banks in
Capada oo ere e 176,71R3.58
Balances due by agents in United
- 46,567.67
Munieipal and other bonds....... . 148,012.60
:Call loans on bonds and stocks.... 610,185.50
—_— e $1,987,408.78
Other loans and bills discounted
=1V 9 (53 11 AN veeo.  .1,018403.58

1BBB, svsvannnnnrnnas Cersases 188,869.04
"‘Mortguges on real estate sold by
the Bank....ovvvaniiianie, 5.050.00
Bank premises and furniture, . 230,001.00
TOther a88et8, v e s iiis e nnns Ceees 10,360.66
: ' —— 7,964,680.70

' $9,901,989 .48
E. E. WeBR, .

, . General Manager,

Quebec, May Slat, 1898, T

12,306.87 N

(OFFICIAL REPORT,)
THE BANK OF TORONTO.

'}‘he forty-second annual meeting of the stockholders of the
Bank of Toronto was held on Wednesday, 15th inst, ;

On motion, George Gooderham, Esq., wascalled to the chair,

and Mr, Coulson was requested to act as secretary,

Messrs. Walter 8. Lee and Alfred Gooderham wers appointed
scrutineers, .

By request of the chairman the secretary read the following
report i

The directors of the Bank of Toronto beg to present to the
stockholders a statement of the result of the operations of the
past year, together with a copy of the balance sheet of 31st May
last.,

The Net Profits of the Bauk for the year after mak-
ing full provision for all bad and doubtful
debts, and deducting expenses, interest ac-
crued on deposits, and rebate on current dis-
‘counts, amounted to the sum of,... .. $210,6560.61

Carrled forwari from lastyear.......... —— 89,687.40
. $300,847.01
This sum bas been appropriated as follow :—
Dividedd No. 83, five per cent........ oo.. $100,000
Dividead No, 84 five per cent,........... 100,0L0
: ————  $200,000.00
Carried forward to next year.,........... teeeranass 100,847.01
 $300,347.01

There has recently been an improvement in many depart-
ments of trade, and the present prospects seem favorable for a
season of incressing activity in business.

I'he various officers of the bank have fulfilled their duties
to the sutisfaction of the board.

The whole respectfully submitted.

(Sigoed) GEORGE GOODERIIAM,
. President.
GENERAL STATEMENT, 3isT MAY, 1808,
LIABILITIES,
Notes in circulation. ....vceeveeeceensesacneaoes $ 1,411,508.00
Deposits bearing interest........ $8,482,608.43
Deposits not bearing interest..... . 1,798,160.00
—————- 10,225,'7168.43
Balances. due to other banks......ceeeevneiaenes 216,808.40
Unciaimed dividends............. 280.00
Half-yoarly dividend, payable 1st
June, 1898. ... ciiiiiiiionnn 100,000.00
—_— 100,280.00
. $12,018,404.88
Capital paid up...oveeeeenroesnans $2,000,000.00
B S 1.800,000.00

Iuterest acerued on deposit receipts 42,852,00

RRebate ou notes discount,.o...vens 76,100.44
Bualance of profit and loss account
© carrled forward........00 000 100,347.01
——- 4,019,200.45
' $16,082,704.28
ASSETB,
Gold and silver coin on hand...... § 620,374.50
Dominjon notes on hand.......... 1,130,862.00 |
Notes and cheques of other banks. 895,708.51
Balances due from bankain Canada 32,857.93
Balances due from banks in the
United States...c.cvvearesn . 344,009.14
Balances due from agents of the
bank in Great Britain.,.... . 482,813.60
Deposit with Dominion Govern-
ment for security of note cir-
culation...cooiuiiriinnsnann 71,200,00
* Government, munlcipal and other :
Aebentures, .u.eeeenss »e.... 1,878301.81
e $4,056,527.05
Loans and bills discounted.’...... $10,718,041.38
Overdue debts (estimated loss pro-
vided for).......... veaneaas 167,110.82
Real estate -other than bank
_prémises...... verenraansiae 216.03

, —— — 10,876,267.23
BADK PromiBes.. .o ueeneerennerseneneereeenesens  200,000.00
' $16,082,704.28
Signed D, CoursoN
(Signed) Geue,ral Manager.

The report was adopted and the thanks of the stockholders
were teadered to the president, vice.president and directors for
their careful attention to the interests of the bank.

The -following named gentlemen were elect‘ed directors :—
George Gooderham, William H. Beatly, Heury (.,‘awthra,‘ Robert
Reford, Churles Btuart, William G, Giooderham, Geo. . Cook.

At & meeling of the new board Geo. Gooderham, Esq., wis un-

animously re-clected president, and William . Beatty, Tsq,,
. Yice-pregident. <
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JACQUES CARTIER BANK,

At the meeting of the shareholders of the Jacques Cartior
Bank on 15th inst,, therewere preseut: llon. Alph, Desjardins,
Mossrs. A, S. Hamelin, Dumont Laviolette, G. N, Ducharme, L,
J. 0. Beauchiemin, Alderman Laporte, D. O. Bourbeau, Achille
Gagnon, Odilon David, J. P, Lebel, P. Garon, Hubert Desjarding.
A, Laroge, J. Duelos, 8. A, Laroge, O. Martineau, Urgel Pauze,
Dr. A, A, Bernard and others.

ITon. Alph, Desjarding acted as chairman of the meeting and
Mr, Tancrede Bionvenu ns secretary, Messrs, 1), O, Bourbeau
and Odilon David, wore appointed scrutineera,

THIE REPORT,

The directors’ report presented to the sharelholders at the an-
nual meeting on the 15th of June, 1898, was as follows :

The Board of directors have the honor to present their report
upon the operations of the bank during the past year, up to the
J1st of May, 1898,

Bulance at the credit of the account “ Profit and

Loss,” at the 31st of May, 1807................ $11,202.79
Net profits during the past year, up to the 3l1st of

Muy, 1888, managing expenses, interest on de-

pugits and loeses being dedveted......... veers 4589745

$506,690.24
That amount has been distributed as follow :—
Dividend 214 per cent, pald on the 18t of December,

1897 ...... e, Ceeeee Cieaeeees $12,500.00
Dividend 2! per cont pitid on the 1st of June, 1898, 12,600, 00
Added to the Reserve Fund.................. eves 15,000.00

Julance at the credit of the account “Profit and
1 O [ X 11411 087

! " $56,690. 24

“The above figures, as well as those contained in your Gensral
Manager’s veport, show a most satisfactory state of affairs as a
result of the tinancial yoeur just ended. Anxious to close the
liquidation which the present manager had undertaken, we have
thought it our duty to ask your co-operation in reducing for this
year the dividend to § per cent, but this sacrifice will only be
toemporary and we can already foresee that it will not be imposed
upon you in the [uture.

# The success of our work during the past year has been such
that after attending to our overdue debts, not guaranteed, which
in tho last statement of affairs amounted to $65,181,80, and pay-
ing # b per contdividend, we have been able to increase the re-
gerve fund by $15,000, which sum raises that [und to 50 per cent,
of the eapita), and makes our contingent $16,000.00.

“'The increase of nearly a million dollars in the amount of de-
posits during the past year shows that the public has given us in
# large measuro, & share of the business whieh has beea trans-
acted during tho past year. The circulation of our notes,
limited by the amount of our capital, has been the highest,
though we have been obliged to koop in our safes a consider-
able amount of assets in order to be able to meet any emergency.

“ Your directors wish to express their satisfaction with the
work which has been done, and itis but fair to say that your gea-
oral managoer, aided by the acting ollicers of the different
branches, has realized every advantage possible, under the state
of affairs, .

“ Answering to reiterated solicitations, we have opened a
branch in Ottawa, situated near the Irench-Canadian comwmer-
cial centre of the capital, and destined to ronder important ser-
vices to our French-speaking countrymen. The first operations
of the branch show that the public appreciates its usefulness,
and we have reason to hope for the best results, for the bank as
well as for the public.

“The head offico und the different branches have been regu-
Jarly inspected, and we can coogratulate ourselves on tho zeal
and intelligence with which your manager and other officers of
tho bank have fulfilled their respective dutios.

Respectiully submitted,
(Signed) Arnrnons: DusyarDiNs,
President,

After veading the report, the president made a few remarks
upon the prosperous situstion of the bank, and Invited Mr. Blen-
venu, tho managor, to read his report, which follows :—

Genoral statement of the aflairg of the Jacques Cartier Bank,
up to the 31st of My, 1808 :—

LIABLLITIES,

Notes of the Bank in circulation,................ $ 446,665.00

Doposits of the Federal Government, ,........... 24,827.40
Deposits of the Provincial Government.......,,.. 147,720,206
Deposits bearing intorest. ... . ceceeeieciesine 2,821.450,94
Doposits not bearing interest........ ves ceeee 688,229.45

Owed to correspondents of the Baok in’ 'f(;reign
Conmbrios .. ovetviiiiiniiiinin i -50,922.27

——

$4,124,815, 32

Capital paid UP....vvuereneseeereeseeneronees $ 500,000.00

ReBErVe 00, ..., 0ev,esvuprreereeenereeer  260,000.00

‘Reserve for deduction of discount on notes falling
TSRO 25,000.00

Profit and Loss—Disposable palance of profits. ... 16,600.24

Tota}, capital and SUrpIUS. ., o= cerserereereeenee 5 T91,600,24
Unclaimed dividends. ... ..., e :vozeeeees  580.52
No, 65 dividend, payable on fhe 18t June, 1808... 12,500.00

—

$4,029,636..08
ASSETS,
Gold and silver coin........ovveeorereiieininne, $ 26,660,082
Dominion H0teS. ... ..., ..oirrrorrreessincaiens 304,786.00
Deposit with Federal overnment to guaranteo
circulation............. J O T . 22,215.08
Notes of and cheques on other banks........... . 179841.02
Due by other banks in Canadd........ coeeeaes 37,578.12
Due by other banks in Lurope and the United
[ 7 D, PN . 42,029,64
Loans on demand upon stocks, shares and deben-
tares...... o vemeeeeeas R Y T PO 371,000.00
T.oans to municipal corporations..... TOIEY . 367,600.00
Debentures of the Federal Government ant of i
municipal corporations, . svees s reeeensorien 126,400.00
. $1,478,010.08
Discounted notes, deduction being made of the in-
terost on notes not due, $25,000............. $8,198,001,10
Notes in sufferance....... 18,158.16
Due by branches of the bank In daily exchange. . 26,089.20
Loans on mortgage........ T B 39,877.25
Real B8tate. . . v.uuusvenn s s rmtssasiontssiuass 28,636.56
Buildings of the bank, head and branch offices... 110,000.00
Furniture, stationery, etc, . ,occovreeressnes enne 34,858.73
$4,929,586. 08
(Signed) TANCREDE BIENVENU,

General Manager.

Mr. Bienvenumadse in substance the following romarks to the
shareholders, . . ..

Gentlemen,—The progress realized during the past year rises
above that of the preceding year. On the 3lst May, 1807, the
assets of year bank were summed up in the following figures,
$8,902,000, and on the 31st May, this vear, they were $4,929,0600,
i.e,, an increase of over a million. .

Circumstances, however, have been more favorable this year,
especially during the last 81X months. _Excesawe competition
has not ceased to reduce the profits of daily transactions, for all

the banks are overy day making new concessions to their -

jatrons,

: ‘We have successfully passed through those difficulties, and
our profits have been $12,000 more than those of last year. We
must add that our reserve fund of profits is more than $201,000,
i.e., nearly 60 per cent of the paid capital. This is certainly a
fact of a nature to give you confidence in the future.

The situation of the bank is actually such that we are able tu
derive benefit from any improvement in the general state of
affairs,

Wo have perfected the branch service and, like morg impor-
tant institutions, we propoge to sult our operations in the dif-
ferent oflices, according to the situation in the localities, extend-
ing advances to the trade ip places favored by a special activity,
and all the branch offices becoming exclusively “saving banks,”
Our agents must be led by those principles, and after a time, we
will obtain satisfactory resaits.

During the past financial year, we havq competed with impor-
tant commercial institutions in the tendering for Federal Govern-
ment 2% per cent bonds, pad have had for our share £25,000
worth of those bonds on remunerative conditions, That kind of
operation has become nec@SSary, as our business is increasing,
and ouaccount of the considerable reserve fund we always keep
in hand. .

Repairs in the bapk building have become necossary, and
will cost from $10,000 to $15,000. An elevator will be installed
in the building, and the top floor, which has never been used,
will be put into good condition. Our tenants desire those im-
provements, and they are willing to pay a higher rent,

Such has been, gentlemen, our situation during the past year,
and we have had the advantage of zealous and persevering
officers, .

It was proposed by IHon. Mr. Desjarding, seconded by Mr, A,
8, Hamolin, that the preceding report be adopted and published
for the juformation of the ghurelolders. Carried.

Proposed by Mr. . Laporte, seconded lgy Mr. H. Larose, that
thanks De voted to the pregident, vice-president, and directors for
the services they have repdered to the bank during the past
voar. Carried,

Thaoks were also voted tothe general maoager, to the ingpec.
tor, and other officers of the bank for the zeal which they have
shown in the fulfilments of thoir reapective duties.

The following gentlemen were elected directors of the bank
for the ensulng year :~—HOM Al‘ph._ Desjardins, Mesars. A, S,
Hamelin, Dumont, Lavioiétte, G, N. Ducharme, and L. J, O,
Reauchsmin,

Thanks were voted to th® scrutinooers and thoe meeting was ad-
journed, ' ’
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BANQUE VILLE MARIE,

The annual general meeting of the shareholders of the bank
was held at the head office Tuesday, 21st June,

Mr. W. Weir, the president, having taken the chair, requested
Mr, F, Lemieux, the chiel accountant, to act as secretary, and
read the report of the directors as follows : —

The diractors have the honor to submit the following report
showing the result of the business of the year ending 31st of
May, 1808 :—

The balance at Credit of Profit and Loss account, on
3lst May, 1807, Was..covveiieiiiiverivosnnanns $ 5,068.83

The net profits, after deducting expenses of manage-
ment, interest on deposits, and the amount writ-

ten off to cover bad and doubtful debts, were...  36,220.27
MaKIng. ..oveiieriinmeinneniianeas cieeees $41,718.60
Appropriated as under :—
Dividend 8 per cent, 1st December, 1897, $14,388.60
Dividend 8 per cent, 1st June, 1898..... . 14,388.60
Carried to Contingent Account.......... 7.000.00
Balance to Profit and Loss.........oc.'. 6,001.40
—  $41,778.60

The General Statement herewith submitted shows the condi-
tion of the bank at the close of the tinancial year.

It will be seen that the business of the bank as well as the net
profits are congiderably in excessol those of the previous year,
and there is every reason to believe that the progress made last
year will be continued in the future.

During the year the bank has taken over the Chaboillez 8q.
braach of the Canadian Bank of Commerce and has every reason
to be satisfied with the results.

The branches have, as usual, been inspected from time to
time and the directors have pleasure in again bearing testimony
to the faithful and intelligent manner to which the managers
and assistants continue to discharge their respective duties.

All of which is respectfully submitted. :

W. WEIr,
: President.
Montreal, June 17th, 1898,

GENERAL STATEMENT, 31st MAy, 1808,

ASSETS,
S 213 A $ 16,775.87
Dominion Notes..... Cereeererasaene 80,166.00
Deposit with Dominion Government
to secure circulation........... 18,€00.00
Notes of, and Cheques on other
Banks....coiiiiuniiiiniianne 123,568.79
Due by other Baoks in Canada...... 7,017.48
Due by other Banks in Foreign Coun-
17 ¢ LT T T 8,241.25
Due by other Banks in United King-
16 ) 11 1,883.91
Canadian Municipal Securities..... 20,000.00
Call Loans 'and Advances on Bonds
and Stocks......0ueiene veee.  109,237.60
Immediately available................. reeeneen $ 475,780.90
Curront Loans and Discounnts...... 1,213,418.42
Loans and discounts overdue, se-
cured and unsecured..... Cerens 59,385.42
—_  1,272,803.84
Real Estate, other than Bank pre-
MISE8. . vvvieerrrireonneeisonns 88,005.40
Mortgages on properties sold by the
1 1) o 25,977.13
Bank premises.............ovvee. 31,209.79
Office fixtures, safes, stationery, otc.. 20,245.44
Other assets, including Bank Stock
owned by the Bank............ 200,568.76
—_ 406,001.52
$2,154,686.26
LIABILITIES, .
Capital paidup....oconievninnnn.. 479,620.00
- 10,000.00 -
Profit and Loss.....c.ovvvinnininn, 6,001.40
Dividend, 1st June, 1898............ 14,388.60
Due to Shareholders............... 510,010.00
Notes in circulation............... 279,180.€0
Deposits not bearing interest....... 304,690.86
Deposits bearing interest.......... 1,009,784,68
Other Liabilities......oovvvvarniinn 1,020.72
————- 1,644,576.26
$2,164,586.,20
I, LeMIEUX,
Accountant.

Montreal, 31st May, 1898,

" Inmoving the adoption of the réport the president drew the

attention of the shareholders to the increased business and earn.

Ings of the bank,.consequent upon the improvement in trade
generally, and expressed the opinion that the coming year would
show a'gtill further improvement. While much of the increased
profits was to be attributed to the abundant crop of last year and
the advance in prices, the reduction in the rate of interest paid
on deposits had aleo been an important factor, The president
thought that the reduction of the rate of interest to three per
cent on the part of.the Government and the banks last year had
been a desirable step, but the president expressed the opinion
that the Minister of Finance had acted wisely in deciding to post-
pone the proposed further reduction to two and a half per cent
on post oflice savings deposits,

The advance in the price of cereals had largely benefited the
farming community, but the president ragretted that many In
this province are still depending greatly upoun the hay crop and
poor crop and low price of that commodity last year, pressed
heavily upon them. He wished strongly to nrge the importance
of ploughing up old meadows and their utilization for purposes
of mixed farming, so that less dependence would be placed on
the one article and the productions of the farms be increased at
the same time. i

Mr. E. Lichtenhein, vice-president, seconded the adoption of
the report, and it was carried unanimously.

After the usual votes of thaoks were passed to the president
and directors, and staff, the directors were ballcted for, resulting
in-the election of Messrs. W. Weir, A. Lichtenhein, A. 8. C.
Wurtele, F. W, Smith, and Godfrey Weir,

At a subsequent meeting of the board, Mr. W. Weir, was re-
elected president and Mr. E. Lichtenheln, vice-president.

LONDON AND LANCASHIRE LIFE ASSURANCE CO.

The 83th annual meeting of the London aud Lancashire Life
Assurance Company was held in London on Friday, the 20th
April,

The principal features of the Report for 1897 are herewith
submitted, and to which special attention is directed.

Nrw Busingss.—The number of Proposals for the year for
which Policies were issued was 2,870, amounting to $4,562,445 in
sums assured, while there were 576 proposals for $1,271,485 which
have been deferred, not completed, or declined, making the total
number of Proposals for the year 3,446, representing in Assurance
applied for the sum of $5,843,880, .

Preyiom INcoME.—The net premium’ received during the
year in connection with New Business, amounted to $178,000. The
total Premium Income amounted to $1,159,750, and after deduct-
ing the amount paid for sums Re-assured. with other Companies,
shows. a net increase of 65,460, over the previous year.

Diari Cravs axp Marured EwpowMeNTS.—The amount of
Death Claims, $480,150, is again considerably less than the expec-
tation shown by the Tables. The Endowments that have matured
during the year amount to $78,340. :

Torar INcosi—The Audited Accounts show that the total in-
come 18 $1,806,5380, including §237,500 from Iuterest and Dividends,
The average rate of Interest on the total J'unds invested and un-
invested being 4.05 per cemt. After all payments including
Dividend and Bonus, the invested Funds have becn increased by
$403,995 and now stands at 30,194,245,

QuinquENNIAL Vatuation.—The Liabilities of the Company
have been valued upon a strict basis, Le., 4 per cent. applicable
to the Canadian Business, and 8% per cent to the Business elge-
where throughout the world. In addition to which, the sum of
§77,500 has been carried to the Rest Account, and the whole of
what is termed the lnading, has been reserved as a provision for
future profits and expenses. The value of the sum which this
represents amounts to $2,144,225, leaving a surplus of $312,500, to
be divided amongst the policyholders and shareholders in the
proportion of four-fifths to the former, and one-fifth to the lat.t'(_zr,
giving participating policyholders a Raversionary Bonus of $30
per Thousand Dollara [usurance under Policies in force during

" the quinquennium.*

«This will be cquivalent to a raduction in the ter non the endowment at age
70 Plsn of thres ;ears in five, at the younger ages.

LIABILITIES.
Capital fully subscribed..... NAELLEEE £500,000.00-

Capital PRIA UD vy evreeceierereenns 100,000.00
Proprietors’ Fund Balance thereof at

Dec. 818t,1806.............s 5,086.907
Less amount of bonus distri.

butable amongst proprie-

torsin 1897....c0vuiivn s $,000.00 '
et 486,97
: 100,986.97
Assurance Itund.......... 6,054(?)3,(?(%2 gg
Add Investment reserve... .
Ace — T 6,093,262.88
Total Funds,.o.cvvenns T R T $6.194,249.85
Profit and loss items not appropriated.............. 2,178.67
Claims admitted, but not paid...... R TITI IR 78,182.88
OTHER SUMS OWING BY TIIE COMPANY—
Interest and honus to Shareholders to December )
Bist, 1807........ e rerirseneraans 5,238.02
' $6,279,844.47
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ASSITS,

Mortgageson property within the United Kingdom—
On Iteal property.... .. eeea 801,004 1R
On Life interests and rever-

slon........... N $08,012,59
————$§190,006.71
Mortgages on Freehold property in

Canada, India and Australia........ 643,151.81
—— $838,158.52
Loaus on the Company's Policies...... N §70,962.35
InvesryENTs in
British Government Securities....... 22,14%.12
Corporation Stocks, United Kingdom. ...59,910.25
Indian and Colonial Government Securi-
ties and epecial Deposit with the
Canadian Government............... 694,658.14
Indian Rallway Stocks and Shares. ... 76.453.97
Forelgn Government Securitles..,.,... 106,076.77
Rallway and other Debentures and -
Debenturestocks. . ..vovoevvivennn. 2,409,936.93
Railway Shares, Preference and Ordi-
DAY e et areae e reransaacacsasnanas .632.000.85
Other Shaves (Preference)......... .. 14,181.06
IHouse Property...........c.au0e ..141,095.22
Improved Giround Rents............... 67,050.15
Roversions.......coioiviveeninecncnnns 59,145.87
——— $4,283,515.33
Loans on Personal Security in connection with
Life Policles......ovvoviiiiiinn o, R 32,006.66
Branch Oflices und Agenty’ Branches,. $0,110.39
December Premiums on which the
days of graco are current........... 191,665.28
—_— 281,175.62
Outstanding, Interest, viz:—
Accrued,but not due................. 65,352,765
Overdue............ et ettt 2,006.12
_— 57,358-87
Outstanding Rents.......ovveiviinniiiiienennnn, 425,00
gmlounts placed on Deposit for Fixed Periods,.. 18,383.86
uah,—
On Current Account at IHead Ollico )
and Branches........ .....cooo..., 142,905, 56
On Deposit Account at llead Office
and Branches..oov.vuviiiaineans. 40,000.00
Bills Receivable..............cv... 516.62
— 183,422.18
Other Assets—
Furniture and Pittings
at Head Office and
Branches........... $19,582.17
Less Amount written
ofl for Depreciation
thig year.......... 1,953.2Q
— 17,578.97
Policy Stamps in hand......... Ceere 47.62
—= 17,626, 59
$0,279,844 .47

R. NIGEL F. KINGSCOTTE, Qhairuin.
SAML, G. SHEPPARD,
VESEY G. M, HOLT,
W. P, CLIREHUGH,

! Directors,
Manager,

We have comparved the Revenue Account and Balance Sheet
with the books at tho Tlead Oflice, and the Certified Statements
received from the Branches, and find they are correctly drawn up
in sccordance therewith, We hiave also verified the Cash Balances,
and examined the Securities held in London,

TURQUAND, YOUNGS & Co., Auditors.
March 81st, 1808,

NORTII BRITISIT AND MERCANTILE INSURANGCE
COMPANY.

T'he annual meoting of this company was held in the Royal
lotel, Edinburgh, on Friday, the Gth ult.,, and was largely at-
tended. —Mr. Quintin Hogg, ehairman of directors, prosided.

In moving the adoption of the report, the chalrman remarked
that 1896 was a bumper year both for fire and life, and he hoped
they would not be too much disappointed that 1897 had not quite
come up to its immedinte predecessor. In connection with thejir
firo business, the chalrman moutioned that they were now insur-
ing against tornadoos in the United States as an accessory to fire
insurance policios. He had been asked & question as to the ac-
tnal value of their socurities as compared with their ledger value
and he was very pleased to say that the actual value ropresen ted
a very substantial surplus. As to thoir fire loss, throe large firea

in Canada, London and Melbourno had cost them $210,000, A

'geueral voview of the figures of the fire business was gliven by

the chairman, who concluded by assuring the shareholders of the
earnest desire of the directors to maintain the growing business
of the company. Ile referred particularly to the policy of the
directors in accumulating a large profit and loss reserve, so that
in good years and bad years the shareholders might be assured
of thelr dividend and boous with as much certainty as°®if their
money were invested in Consols,

Mr. C. B. Logan, W.8,, in seconding the motion, spoke on the
life department of the company, and pointed out that the figures
for 1807 were the highest in the history of the company, save
those for 1896, which was a record year. That such a large am-~
ount of buginess was done wag testimony that the North British
and Moercantile Company was considered by the public as one of
t(.;le high and flourishing insurance offices in the United King-

om.

Mr. W. Duff made a few remarks, in the course of which he
expressed approval of the directors in accumulating a large re-
serve fund.

The report was adopted, and the directors were afterwards re-
elected.

The directors submitted the following report on the business of
the company during the year which closed on the 81st Dacem-
ber, 1807, :

¥FIRE DEPARTMENT.
Tu 1897 the net promiums received deducting re-in-

surances amounted t0..... ... uvuuun.. vereerees §17,160,145
Interest on Fire Investments............. Creeeeaas 586,855
Net f.osses by fire during the year wore, after de-

ducting re-insurances.......u.e ... Cerireeenes 4,048,025

This embraces not merely all Losses actually ascertaiued and
paid, but a full estimate of all Claims that had arisen prior to
December 31, 1807,

The Fire Funds, after providing $825,000 for rayment of the
Dividend and Bonus after mentioned, and irrespective of the
Paid-up Capital, are as follow :—

Reserve ...veviviennanenn bertaieaeraene $7,750,000
Premium Remerve.....cveeveevrvacnnnns 2,867,660
Balance Carried forwarG.....ooovivee.,. 2,276,440
——— $12,894,100
The statement of the fire account showed that the fire business
of 1897 resulted in a gain of $736,687 which is carried into the
profit and loss account, and there remains a balance at the credit
of that account, including the balance from the dividend accouns
and the balance brought forward from 1896 of $3,101,430,

e LIFE DEPARTMENT,

2,789 New Policies were issued during the year, as-

suring..,.... e enreenee reenraeiaans Ceveneane ¥ 8,871,765
The new premiums on which amountto............ ’ 332,365
During the year, 666 deaths, by which 819 Policies

emerged, were proved, and 96 Eudowmenta ma-

tured. The sums which thus became payable,

(including Endowments, amounted, with Bonus

Additions, after deducting Re-sssurances, to the '

BUIM Of. . vveiiininiviiioncavennss iseresencen $ 2,350,140
The income for the year of the Life Branch, from
Premjums and Interest, amounted to.......... . 5,188,580

In the Annuity Branch, 434 Bonds were issued, se~

curlng Annuities amounting to $125,275, for

which the Company received the sum of $1,246,-

710 by Single Payment, and $2,345 by Annual

Premium. During the year, 190 Annuities have

fallen in, relieving the Company of the sum of

303,250 yearly of Immediate Annuities and

$2,450 of Deferred and Survivorship Annuitles.
The Life Fund now amounts to.,..... Neentareaeees $37,771,750
The Annuity Fund now amounts t0.........vee.... 12,866,600

DIVIDEND.
At 81st December, 1807, the balance at the credit of
profit and JOSBWAS...veern veriinnevnnnenons ... $3,101,439

Out of this sum the directors recommend—

1. That a dividend shall be declared of £1
($5) per share, free of income tax, the
ono half of which dividend shall be pay-
able on 16th May, and the other half on

11th Nov., 1808, making thesumof...... $550,000
2. That a bonus of 103 ($2.60) per share shall
bo declared payable on 16th May....... $275,000

825,000

—_———

Leaving to be carried forward.........oouvveneuon, .. $2,276,430

Note.—In the above figures $5 are taken as the equivalent of £1,

After providing for the dividend aod bonus, the total fire, life,
and apnuity funds, including the paid-up capital, amounted at
81st December, 1897, to §66,969,947. '

‘The directers have, with much regret, to report the death of
Mr. George E. Scaramanga, one of the ordinary directors of the
company. .

"The directors who retire this year by rotation are:—From the
Edinburgh board—Chas. B. Logan, Bsq,, D.K.S,; Captain Robert
Dundas, Yr. of Araiston ; John Wharton Todd, Esq. From the
London boatd—Chns J. C. Scott, Bsyy,; the Hon, Charles Napier
Lewiz%lt]lcoe; Quintin Hogg, Eaq, "They ara all recommended for
16-¢ ﬂ,
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" Vespra Tp—Toronto General Trusts ve Jane Wright et al
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The followlng extraordinary divectors retive by rotation :—The
Earl of Elgin; Lord Wolverton, They are recommended for re.
election, —By order of the general court of directors.

Quintixy Hoce, Chairman,

Chief Offices : Edinburgh—04 Princes street. London-61
Threadnecdle street, B.0. Canadian branch central office, 72 8t.
Francois Xavier street, Montreal. -

Cruadlan directors: Messrs, W. 1, Ogllvie, Henri Barbesu,
Archibald Macnider, Thomas Davidson, managing director ;
Randall Davidson, superintendent; R. Macdonald, lncal secretary,
Bankere.—The Bank of Mountreal,

GUARDIAN FIRE AND LIFE ASSURANCE COMPANY,
’ LIMITED.,

Lstablished by deed of settlement jn 1821, and registered under
the Joint Stock Companies Acts in 1893,

The seventy-sixth annual meeting of this company was held at’

the head office of the Company, 11 Lombard st, London, on
Friday, May 27th, 1898, when the Directors’ report, for the year
ending December 31st. 1897, was presented, of which the follow-
ing iz a summary.

FIRE DEPARTMENT,

The Fire Premimume, after deducting Re-insurances, amounted
to $1,710,800, as ugainst $1,724,830 in 1896. showing a diminuation
ol $14,0256 and the losses, aftar making the same deductions to
$1,160,240, as against $1,018,350 in 1896.

The Premium Reserve Fund, to cover unexpired Policie:, will
stand at $719,250, and the Fire General Reserve Fuond at $1,850,-
000. There will be, therefore, an aggregate fund (apart from the
Proprietors’ Capital) of $2,620,250, to meet fire claims.

LIFE DEPARTMENT,

The total number of policies in force on 3ist December last wrs
10,112, assuring, with bonuszes $39,448480, OF this sum $3,548,-
445 was re-assured with other offices, thus reducing the ultimate
liability of the Company to $35,902,085.

The amount of the Life Fuuds at the same date, including the
Investment Reserve Fund of $150,000 amounted to $14,781,105.

The present position of the * Guardian” is as followa:

Capital subseribed.............cooiiiiii i, $10,000,000
Capital paid-up..escoviineen. .., ceeven PN eve.-5,000,000
Total Aset8. cvu vuveiivrrennin s tiiinens i, $23,500,000-
Annual income, over..........covvt viianiiienn.. 8,057,000
Nore.—In the above, $5.00is taken as the equivalent of £1, Stg.

DIRECTORS :

John Hunter, Eeq.. Chairman ; Hon, Evelyn Hubbard, M.P.,
Deputy-Chairman, l{eory Bonham Carter, Esq., William Hill
Dawson, iq., Graoville F. R, Farquhar, Esq., Hon, Alban G, H.
Gibbs, M. P.. John J. Hamilton, Esq,, Richard M. Harvey, Esq..
Reginald 13, Johnston, Esq., Georze Lake, Esq., Edward I, Loyd,
Esq., Beaumiont W. Lubbock, Tiq., Edward Norman, Esq.,
Heuory John Norwan, Esq., Auguostus Prevost, Esq., Roderick
Pryor, Ezq.. Right Hon, G. J. 8haw-Lefebvre, Right Hon, John
G. Talbot, M.P., L. G. C, Browne, Actuary and Secretary, A, J.
Relton, Manager of Fire Department, R. G. Coclirane, Sub-Man-
ager Home Fire Department. . :

Head Office for Canada : at the Guardian Assurance Building,
181 St, James St., Montreal.

Trustees for Canada: W. M. Ramsay, Esq:, R. Wilson Smith,
Esq., J. O, Gravel, Hsq.,, W. Il Beatty, Beq, Hon, Alph,
Desjardins, E. P. Heaton, hesident Manager,

LEGAL RECORD, .

Week ended June 21, 1808,
The following i3 a record of transactions and cases in ounr
Canadian courts of law, comprising Writs Issued and Judgments
Rendered for sums of $300 and upwards, (Montreal, from 516,
aud upwards), and Chattel Mortgages and Bills of Sale for sums
of $550 and upwards), as iaken from the public records, It will
be understood that the actions or items do not necessarily affect
the credit aud soundness of the persons or concerns named, us
they may have been pald or otherwise settled, and that good de-

fences may exist in cases of writs, &,
Wrrts lssprn, ONT.
June 16,

Arkopa—J. B, Brownva G R, Watson................. $ 607
Dandalk—W. Bristow vs N, Hobson................... 634
Sault $t. Marie—Dominion Building & Loan Assn, va D, & M.

Rouleau, $650,
Toron&o?D. Higging vs Geo, Davis et al, $4,285 ; O, Jalbert va
Foley

Mines Co, Ltd., $2,760; 8. G. Kingstone vs Jno. -

Hartnett, $1,717; R. MeRoberts vs G, E, Keith, $1,281; J.
8. Lovell vs M. M. Rosebrugh, $2,484; K. F. Fangquier va
J. W. G, Whitoey & Sons, $596.

1,060

Buffalo—Trusts Corpn, vs8 Jno, & J. E. McPhee.,...... 880

New York—J, Robingon, exr. vs A. [lanrahan, $664 ; J. Robin-
son, exr, vs A, Haunrahan, $863, .

Almonte—J, Crawford vaJ.T. Rirkland................ 600

Alfred—Atlas Loan Co. vs Bliz, & Jobn McCulloch. ... .. 3,050

Blenhelu'ln'l‘p—-J. Brockland vs Jemima & Christina Holines,
$adl.

Comlachie—J, Macdonald & Co, v¢ W. H, Graham et al. 300

Chatham—Susaona Buckingham vs Sutherland-Innes Co,, Ltd.,
et al, $494,

Fort Francis G, King v W, J. Keating........... vees 424

Marysburgh 8 —D. D, McKibbon va T\ Dodge,.......... 1,300

Maryshurgh—ETliza 4. Haight vs B. E. Harrison & P. M, Kellar,
$5,000, .

Montreal—Capsde Perm. L. & S. Co. vs E, M. N. &S. W,
Beard, £21,000; Canada Perm. L. &8, Co. vs B, M. N. &
8, W. Beard, §71,000.

Ottawa—DMolsons Bank vs J. B. Abbott, $1,224; A, Masson vs
Jane C. & A. A, Abbott, $1,543.

Rat Portage—P. T. McCullough vs Wm, McCarthy. ..., H07

Renfrew—J. Hall & Co. vs Saml McDougall............ 448

Sault Ste. Marie~Equitable 8. L. & B, Assn, vs Chas, & M.
Beck, $1,10%,

Stoco—W. J. O'Brien vs W. A. Cannift,............... 3.000

Toronto;déiank of Yamilton v8 C. H. Appleton & R. Peuree,
AU . .

Toronto—\W. Taylor vs Hy. Barber admr., $1,500: Mills & Mills
va G. W, Grant, $652; Synod of Saskatchewan vs Ben,
Westwood, $11,004,

Vancouver, B C.—Hon. F. Clemow va D. Donaldson. ,... 993

Vaughan Tp—T. Fenwick vs G, M. Arnold............, 549

Webbwood—Mufrs, Life Ins. Co. v8 W. J. Carr.......... 3535

York Co.—M., Edworthy vs Jno, Moypihanet al......... 626

...... ....—Nary McDounald vs Grand Trunk Ry, Co, (dmgs),
$10,000.

vesenseess—d. W, Betts et al vs Royal Insurance Co. & North
British & Mercantile Tus. Co,, $1,745.

Buffalo—C, Duffy vs Builalo Fish Co................... 600

Buffalo—G. Stalker vs Buffalo Fish Co., $600; Trusts Corpu. vs
Juoo, & J. E, McPhee, $380,

JUDGMENTS RENDERED, QUEDEC.
. June 16,
Montreal—J, Adem et &l agt Dme, James Duon, $178 ; W. J.
Grace et al agt Gustave Rainvilje, $2,023; W. Agnew et al
agt A. Sanft, $454; H, H. Lyman et al agt Edouard Sene-
cal et al, $1,852.
Quebec—Dme, C. Beauchamp et vir agt Arthur Marcotte,
: '"'. June 18,
Cap Chat—W, Cowan et al agt Bsdras Lepage.......... 360
Cotean Landing—B. A, Haskell agt D. W, Gordon et al, 363
Montreal—Loan & Mortgage Co. agt Michael Cusack et al, $580;
Dme. Lucie Painchaund agt Alfred Deschamps, $1,030; H.
. Phillips et al agt D. Fraser etal, §303.

JUDGMENTS RENDERED, ONTARIO,

Belleville—H, Kuntz agt McGuire Bros 5 310

g s
Grattan Tp—J. R, Metecalf agt Cornelius Jr. & Cathe. Dwyer,
802

Toronto—-f"'reehold L. &8, Co. agt Wm. Lehman, $1,571;J. R,
Marshall agt C. P. 8t. John, $3443.
Chicago—Building & Loan Assn. agt J. P. Stanton...... 845
June 18,
Montreal—H. Dunn agt St. Clair Tunnel Co. ot al...... 2,500
Toronto—Mary J. O'Reilly agt A. W, Ross, $2,731 ; Slandard
Bank agt W. C. Wilson & Co, $374.
Trafalgar Tp—J. Dean agt 8. J. & David Williamson, $344 ; J.,
Dean agt Thos. Williawmson, $853.
Wilberforce—Charlotte Mclntyre agt Alex. Stewart.... 500
JuneMENTS RENDERED, B.C.
) June 16,
London, Eng.~Pioneer Trading Corpu. of Klondike, Ltd. 500
: ExgccTrons QUUBFKC.
June 16,
Montreal—Scenrs da Vllotel Dien agt Thos, Barbean, $h54; T,
Gouin et ul agt Isaie Gingras, $228,
Juane 18,
Montreal—C. 1. A, Guimond agt J. B, Charron et al, $760 ;
Ion. L. ¥, Masson et al'agt J. P. Z, Desormeau, §2,060 ;
J. U. Emard agt alphionge Martin, $207; Dme. 0. Messier
agt Louis Noet, $395.

CHATTEL Morraagrs, PROVINCE or ONTARIO.

June 10,
Ottawa—Alex. & A. E. Mortimer to I{. N, Bate....".... 5,240
Owen Sound—James Uatt to Telford & Co.....ooiiiae,, 1,200
) _LnATTEL MoRrTGAGES, B.C.
‘une 16,
Kamloops—J. 0., Woodside & T, &, Marshall........... 3,331
TFerguson & Ten Mile—Cummios & Co...oovivvenann.., 5,152
: Brirg or 8Saug, B.C. T
: ) - June 10,
KamloopsJ. S.8mith...oooiiiveviieinnnn i 1,600

Granite Greek—Granite Creek Misiog Co...........
’ Brnis or SaLe, N.S.

el 17,000

. June 16.
Yarmouth—Cream Pot Gold Mining Co, Ltd........... 000
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Bt Brown wud Natrla,

WALDRON, DROUIN & C0O., 507 8t Panl 8t., MONTREAL,

S16.50 ta $LH0. O,

No, 3.

Blacl, Brown aud Nuirin, $i0 56 10 14

18,19,

WALDRON, DROUIN & CO., 307 51, Paul 5t, Maxvukarn

Saxe & Archibald,
ARCHITECTS
Room 479, Imperial Building,

MONTREAL.

EUCLIDHE GA'[.J"I‘.EIEH,
Bricklayer,

578 DeMontigny Strect,

AR MO NTRERL.

Repatirvs of all kinds '
promptly and economically done.

N
\. \ P Ty \\
\ g \,
%N
A.\. \ g-:.}\ \ -
. A \

30 St. John St.. :
MONTREAL. AN

Il Padre Needles

i 0 cents.

Varsity,

5 cents.

The Bestie
SICIGARSIK

that money, skill, amd aearly half
a venlury’s eaperience can
produce.

Made and Guaranteed by

S. DAVIS & SORS.

7 ,
Jinoneral.
Thursday Wvg, June 28rd, 1898,

Cable advices report the Tondon market,
stiffened by newsof the safe landing of
United States troops in Cuba, though why
such an fneident should make stocks wore
valunbly 18 vot appuarent, but anything
seema to serve for bullor bear uperation in
these days, The Spanish army in Cuba is
ovidently not in the Santiago districet, or is
waiting toattaclk its enemy from some vant.
age ground, or more probably s nearer
to Havana, which will have to be selzed
before possession ¢an be sald Lo have been
taken of Cuba, ‘'The old warning against
crowing before you are out of the wood is
very appropriate for the United States
troops to think over now they have landed,

Local stock travsactions have been very
light,and withinan unusually limited area,
chietly being in Pacific and Montreal
Street. The former ranged from 8214 to
§53¢, and the latter from 236 to 260, the
tendency being upward under larger exrn-
ings than last year, ‘Toronto Railway has
been sold at from 98 4% to 9734, Merchants
Bank hag advanced several points since the
meeting, being quoted at 171 to 1724, The

-prospects being so good for a large harvest

has kept wheat fram advance. The crop
area in North West ia for wheat, 200,000
acres, and oats 46,000 acres, The murket
generally i3« waiting oue, Call loans, and
trade discounts remain as last week,

The following comparative table for
w, ¢ June 1ith, is supplied by Chas,
Meredith & Co, Stock Brokers, Montreal,

. e 25

AN K P kS Q e
HANKS, 5 2 2 5
] c z £a

2 & 2 O

n e} = (S|

Montreal......... 46 241 {

Toronto, ..., ... & W0 20

Jacques Cartier., 15 101 101
o ~

DO
2
&N
2o 4
3 CS
-t G

Merchants,,...... 23 1734 171 175

MEBCELLANDOUS,

Can, Pacttie,. ..., d240 853§ 8214 42
# Coupon  $5.000 10415 10414 10424
O Reg...... $300 TO416 10407107 3

Rich. & Ont...... 50 w2 1o 9"
M8 Reoo...... S43 260 236 216y

% (NewStock) 410 238 254 ceee
Montread Gas Co.. 52 187 1863 189
Ruyal Eleetie.... T 158 157¥ 144
Tovonto St, Ry, .. 540 0730 6 19
Halifax T, Co.., 160 12587 125 0634
Mout, Cotton Co.. 208 15114 149 12
Dom. Cotton Co.. 215 95 92 (9
Dom, Coal DJf...

do Com... 25 2214 2214
War Bagle...... 102,550 287 21%)4

Jraziiian ekxchange for the week ending
the 22nd, iz as follows:

Juge 16, 0.0, T13d
v e TTL
LA 1 S 1
B0 e sl Td
G 2 i s T 1016d
A3 SR LT T-6d

300 108¥ 1667 ...

D. M. LLONCG,
(farpenter and Builder,

104 Cathedral Street,

Estimates given for Buildings of Lvery
Deseription, including Dwellings,
Stures, amd Hotel and Bar-
roum Pixtures,

.

GRALED TENDERS addressed to tha nnder-
1 tivned, and endorsed “Tender for completion
of Goderich Werka ™ will be received at this oflica
until Pridey, $th Juhy nest in.losively, for ¢ m-
peting tie harbour and river works In course of
1econgruction at Codarich, Huren County, Uatuia,
» eowrd'ng toa plan and specifiestion o be sven uy
thie ol ecf the Town Clerk. Goderich, at the oftice
of Mr, I A, Grey. Resident Engineer Confeders-
tion Life Bui ding, Toronto, und st the Departmert
of Pulic Wotka, Ottawa,”

Tenders wiil not b8 cousldered un'e s made on
the form- supolied uni sigoed with the actusl
eiznatures of tenderers,

An nceey tod bapk chegne, payable to the order of
the Minlster of Public Works fos the sum of five
tho isuad dollars (35‘001? .must accompany euach
teader, This cheque will be forfeited tf tha party
decline tha contra t or fail to complete the work
contracted for, and will be retur ed in cese of non-
neeeptar co of tender,

The Departmment does not hind Itzelf to accept.

tiie lowest orany tenger

By order,
E. F, E, ROY, :
Secretary.

Department of Publle Works, %
Ottswai, Juna Loth, 1898,
Nawspspers inzerting this advertisement withaout
auth wity from the Depaitment will not be pa:@.
for te.

MONTREAL WHOLESALE MARKETS,
MoxrtrEan, June 28rd , 1898,

Sorting businees continues its_ steady
volume, and aiready full requirements
engage allention, Crops alter the recam
raing show no unfavuerable effects, and
featitre also of existing conditionz which
increases buoysney, i3 the large proper-
tion of cash business passing., Stronger
wheat markets tend to postpone lower
values in flour in keeping with the vecent
stump, butdemand is practically nil ina
dumestie way, and such orders as are pro-
curable are boolked at cut rates, Meal
from the zame cause i3 similarly demors-
lized, lfigher prices ave being paid «t
country cheese boards, but values reached
are not veflected in shippers Hwmits, and it
remaing to be seen whether making the
price on thiz side will carry through,
Time and time again victory has rested
with the Englishmen, and the present
season may prove no exception. Butter is

also abuve exporters. views, and little is.
doing - in :seaboard  business. In the
grovery market, sugars are active, agree-
ably with preserving seasgn demand. Re-
finers have reduced granulated 1-ic. New
season canned goodsare onthe eve of being
extensively dealt in, and buying for future
delivery will likely be undertaken before
next writing, Strawberrieg have already
been contracted for at$1.95 to §1.83. The
tea market is quiet. lardware linesave

ey
=
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steady, harvestors tools, and screen wire
comprising the chief items dealt in, In.
dications pointto an advance in window
glass, cable advices from Belgium noting
an advance equal to 10c per half box.
Meantime local quotations are unaltered.

Burrer AXD Coerse.—The firmness
noted in Lutter last week continues, as

~high as 17¢ having been paid for finest

creamery, but general business in creamery
may be sald to be doing at 16)4c to 16%4c.

" The cheese market has advauced Ke for

Ontario June make, to 73 ¢. Eastorn cheese
is selling at 734c. In buth cases a mar-
ginal difference of ¥e to !¢ occurs where
large lots are concerned, and practical
values may be said to be 7}{c and T3¢ for
eastern and western respectively.

CumExT—Receipts were light this week
namely 1,500 barrels Belgian, and 45,000
fire bricks. The demand is small, contrac-

tors having secured all the cement they
need to complete works under construc-
tion, and it will be some little time before
busineas in this line resumes an active
appearance. Values are unchanged.

Drues ANp Curiicars,—Business doing
in drugs and chemicals entaila only mode-
rate quantities for early delivery. Citric
acld is firmer, white arsenic and bleaching
powder lower, Opium continues gather-

ing strength, Smyrna cable this week not-
ing an advance of 10s 6d for prime drug-
gists quality, Norway codliver oil is
higher abroad, owinog, to poor results of
the Finmarket fishing, and the market here
shows something of an advancing tendency,

Frrp—The demand for bran is small,
Ontario winter wheat sells at $12.50 to $13
per ton in lulk, Manitoba at $13 to $13.50
including bags, The bay market is
depressed. Shipping hay is selling at $4
to $3 per ton, No. 2 at $0 to $7in car lots
and No. 1 at $8 to $9 with superior quality
bringing in some instances §0¢ more,

FLOUR -AND MEan.—Foreign advices on
wheat being.slightly firmer on Tuesday,
the flour market revived somewhat. but
previous weakness has had too pronounced
an effect upon values for this to chezk the
tamble in prices, which, whilst not admit-
ted by millers in their quoiations, is never-
theless evident in the severe cutting going
on privately, The oatmeal market is also
“‘gick ” and prices have declined 20¢ to 85¢
per barrel.

Grocer1Es—The continued easy feeling
in foreigp markots for beet sugar, which
since last Thursday has become concrete
in adeclineof 3{d to 1}2d has determined

a sympathetic decline in local values of-

granulated, refiners marking down quota-
tions 1-1Gc a8 under : Standard granulated
434¢, Canadian German 4 3-10c, Austrian
4}gc. Business in coffee continues tame.
Advices from Rio show a recovery in the

rate of exchange, and ths is reflected in
higher prices for Santos. West India
growths are comparitively low at prices
pow ruling and bids in primary markets
are tending upwards. In splces,the statis-
tieal position on pepper, cloves, glnger and
cussia is still favorable to continued firm-
pess in values, Holders in view of this
quote full figures. The sitvation in dried
fruits shows little that is new. Reyorts
48 to prospects of coming crops state snl-
tanas will be about the same as last year,
which was moderate, There will be no
attempt to form a combinntion on dates
this year ; the market will be allowed to
run its own course ; & direct steamer will
also bring supplies to this continent, thus
ensuringa fortnight earlier receipts., The
coming crup of sicily filberts is reported to
be considerably below the average (lst
arrivals usnally get here end of November.)
Latest mall advices {rom Patras report
favorable prospects for the coming crop of
currants but our {riends coosider that the

crop is far from being secured asyet. At

this perlod in 1807 the prospects wore also
favorable, but serlous damage was done by

peronosporous during the last half of July

resulting that last season’s crop finally
turned out -the shortest for many years,
The tea market is gulet a few lots of new
Japans at 19¢ to 20c have changed hands,
and also some old teas between 15¢ to17¢,
and11%cto 12¢c. Considerable speculation
is rife in the market as to the recent depu-
tation invited to wait on the Government
to discuss standards, promioent dealers
believing that the adoption of such on
similar lines to the United States is imprac-
ticable. In thecanned goods market large
sales of strawberrles have bcen made a

$1.25 to $1.85, but other new goods are -

still in abeyance awaiting packers prices.

HarDWaRE,—No further advance has
beem made in sisal and manila rope. The

" price paid. for cargo manila hemp this

week in New York showed no abatement
in ideas at 9)4c. There is said to bo uvo
more obtainable at under 10c. Locally
the high prices have thoroughly checked
demand, most dealers however bought on
arising market. There isa fairly large
demand for harvesters tools, and screen
wirs, The call for shot is slow. Owing to
advancing pig lead American manufac-
turers have advanced quotations 8¢ per 25
1b bag.

Leatoer axp Hibrs—Deliveries on
contract still characterise the chief move-
ment in leathers. In Boston, buyers have
temporarily withdrawn frowm the market,
but there’is no pressure to sell. Hides are
unchanged. Receipts of “beefs” are
small, Calfskins are also dropping off,

Lambskiza are coming in a little more
fraely. Advices from Chicago note buyers
operating on a hand to mouth basis,
packers however not auxious to make sales
and values are well maintained, 12 at 124¢

* for native steers. 1134 at 12¢ for Texas

1034 at 11c for butt brands; 10 at 104 ¢ for
Colorados, 1014¢ for branded cows 3 11%e
{lor heavy native cows and 113{c for light
Q.
Live 8rock.—At the abbatoir sales this
weel. choice stall fed stock sold 34c per 1b
higher, Shippers were disposed to pay

. about steady.

Now Summer’s coming with burning sun,
With using Wood and Coal we're done ;
Ice wo want, and Ice we'll got,

Twart's still 1s best ! and cleanest yot
Coal, Wood and Ice from Ewart try,
You'll find it best that you can buy.

J. T.
OFFICES :

184 Murray Street, ‘Phone 1938.

33 Centre Street, ‘¢ 8404.

MONTREAL, QUE.

Symphoﬁ_y
Organ

(WILCOX & WHITE Make, .
MERIDEN, U.S.)

FOR SALE |
o AT A BARGAIN.

APPLY TO .

" " OWNER,”’ BOX 503,
MDONTREAL.

(See illustration elscwhere.)

MUSICAL
INSTRUMENTS| ™ e,

Imported Instruments of all kinds
Violing Made to Order,

Bind and Occhestral Inetrumenta at lowest prices,
TRepuirs done al short notice,

Agent for F. Bessoxs, of London, )
2p11g8 N, Grinot & Co., of Lyon Fee.
GEeRoNE, THIBEAUVILLE, Lany, of Paris,

35 Cote St. Lambert, MONTREAL.

CHS. LAVALLEE,

more in view of rather stronger markets in

the United Kingdom, but local butchers
were chary in bids and bought little,
Choice . beeves sold 43{c to Gc; good at 4c
to 4%c; falr at 34 c to 83/ct and common
at 2%c to 3c per lb,, live weight, A fair
trade was done in sheep, and prices ruled-
The demand from shipgers
was geod, and all sunitable stock met with
a ready sale at 8%c to' 3%¢, and common
sold at 8¢ to 8i{c per lb., live weight,
There was an active demand for lambs of
which the supply wasonly fair, and prices
ruled fi¥m, Good to cholce sold at from
$3.25 ta &4 each, and common to Tair at
$2,50 to $8, Calves were scarce, and dear
for the season, good to cliotce selling at %6
to $8, and lower grades at $1.50 to $5 each,

e
R
78 N Hg)’

BRO

MANUFACTURED 2 BRO
’SOLELY BY Q M N2
Tm e

e s ch

B

Heme Liicorice Pellets

In 5cC.

Nothing like them for alleviating irritation of the throat,
Delicious as confections. .
To be had at your jobbers, packed 40 in & box,

Boxes,

'MANUFACTORED BY

YOUNG & SMYLIE,
MBROOKLYN, N,Y.
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Paixrs Anp Orrs,—The feature in this
market is the stronger tone te window glass.
Advices from Charleroi note an advance of
10 polnts which is equal to 10c & box. This
is cauged by the Increased demand and
ghort supply .in -Belgium.
ig steady at the decline.
maintaing former firmness.
of the trads in paints, varnishes and kind-
red products is the higher grade of goods
being purchaged this year ag compared
with the “hard time»” -years immediately
proceding.

Provuor.—A falr jobbing business is
passing In eggs. Fancy selected stock
brings 10¢ to 10%4c ordinary e to §44c and
No. 2 range between 8c to 8%c per dozen,
Beans are neglected at95¢ to $1 for primes
and $1.05 to $1.10 for cholee hand picked
per bushel, Tloney is dull and prices are
purely nominal, Maple products are slow,
syrup in wood 43¢ to 43{c per b, and in
ting at 45c to 50c a8 to gize,
6e to 63{c per b,

Provisions ~Bmoked meats continue in
fairly active request in small lots.
lines are quiet. In the Liverpool provi-
sion market since our last, lard has advane-
ed 8d at 20s 9d., short cut light bacon is
steady &t the G, decline already noted, at
8ls, long cut heavy is quoted at 32, an
advanco of 6d.

Provincr or QUEBEC
DEPARTMENT OF LANDS,
FORESTY AND PISUERIES,

WOODS AND FORBSTS,

Quebee, 7th May, 1898,

Notice 18 hereby given that, conlormably
to sectlons 183, 1893 and L8386 of the Con-
solidated Btatutes of the Provinee of Que-
bee, the timber Nmits herednatter mentlon-
ety nt thelv estimated ares, more or less,
and In thelr present state, will be offered
for sale at public auctjon, in the Depurt.
men. of Lands, Foresis and Fisheres, in

AUGUST next, at BKLEVEN o'¢lock a.m,

Upper Ottawn———Bloe A, range G; 14 N,
No. 1, 20 m 34 8. No. 1, 26 m.; 45 N, No.
2, % mg lg 8. No.o 2, % g g N, No. 3,
25 my 3B, No. 3, % mg 4 N, No. 4, 2
m.; 4 8. No. 4, 85 m.; 2 N. No. 6, % m,;
! N. No. 6, 20 m.; ¥

14 8, No, 5, 2 n.; I
B Noo g o,

Bloe A, range 6; 4 N. No. 3, 95 m.;
B, No. 8, % me; YN, No. 4, 9% m 3% S,
No. 4, 25 m.; 14 N. No. b, 2 m.; 14 8," No.
b; 2 m.; M N. No. 8, 25 m.; 34 8, No, 6
2 m,; W N. No, 2, 25 m, !

Bloe A, range 45 16 N, No. 1, 2% m.: ¢
5, No. 1, 2% my; 32 N No. 2, 2% may i &

2, 9
No. 2, 2 mf; M N, No. 8, % m.; be 3N
8, %5 m; Y4 N. Noo 4 125w L S No, 4
omg b N, Na. 6, 25 ma 35 8, No, 5, 95
lll'l.; 1y 1'\1 No. 4, 25 m,; 14 8, No. T, 25 m,;
L N.' M__). 7, 3% m.; Y 8, "No. 25 mig 36 N
N. Wo. 7, % m. b 2, No. 7, 9% m M ON,
N«l:‘.l 8, ;5 m.; ¢ 8 No. 8, 2, -
oc A, range 83 M 8, No. 12, 95
N.BTIU. 12, 95 m, s v
o A, range 2 14 N, No. {2
Ottnwn RI\'ur—l\"n. 08,

b

n.; g

26 m,
60 m,; No, W, 50

Ly Noo 100, 60 m.; No. W1, §0 m.: No
o8ty @8 m,: No. 505, 32 g No.  G60, 10
Ny No. 007, 22 m,; No. 008, 26 m,; No.

aof, 11 m,
I Peche
B8, 164 m,
Lower Ottwa-—River Rouge South
A8 muy River du Lievre, N.I, Branch, Ng.
7, 4% my; River du Lievre, NJF. Branch,
No. 8, 2745 m,; Tmke Nemiskachingue, %

River—No, 524, 111¢ m,; No.

n,y River Rouge, south M, 42 m,; River -
au Llevee, NG Branch, No. 3, 60 w,;

No. o, 60wy No. B, 50 m.g No, 6, 40 m,;
‘Cownshilp Wentworth, No. 8, 5 m,

Satnt - Mauorlee—River  Snint Mauriee,
No. 10, K. 47 wing Rives Trenche, No, 1,
Woo 9wy River Trenche, Mo, 2, W. 50 -
m.; River Trenche, No. 2, 1B, 40 m.; River
Mattuwin, No. 10, 48 m,; Rear River dJu
Miltew, 20 m. -

Manouan A, 8. 60 m.;

Rear Manouan
« 8, 405 Rear Vermillion T N, 40 .
Hear Vermilion B, N., 45 m,; Rear 8Saipt
Mnurfee, 13 West, 26 m.; Rear Saint Mau-
rice 14 West 40 m.; RQear Saint Maurvice G,
26 m.; Rear Baint Maurlee Dy, 42 m,; Reur -~

STOCKS AND BUNDA..
' Div. ot |Per Cent.iCash
Capitsa} . Datas of er Cent, |Casl
Par Capftal-| Rest, | last 8 ice -
NAME, vate] S0 | pafdouy. 6Ms| Dividends. | Frice fvalne
' (Bid)
Turpentine
. British North A, ...... | 2 4,806,686 1,857.c0 24 (Apl, “Qct,| 115 279 46
Linzeed oil C:n. RBaak of Commerca 2?5(3, ;:383:666 : 6: l',(‘OU'.COﬂ 3% {June Dec l“i;‘i, 230‘8
he featurs Commoercisl, Windsor..| 4p 500,0000 348,460] 13,0008 3 friereeereveced LU 2 4
T DOMIDION vervevevrersene | 50 “1,500,000{ 1,500, 1,500,000 3&; i’? ‘ Iuly fg};ﬁ 1?:23
1
Beon oo 8 | bagmoml PRGSO SRGCHT due Dl v e
Hochelags . . L0000 B9n.60u) 450000 8% June Dee| 157 157 €0
LDDOTIBE s ore oo enme os 21000000 ,000,000| 1,200,000 4 & 1ldune Dac) 198 wa o
Jacynes Osrtier....oo...| 25 | “uoulooy  GOR000| 260,000 2% gune g“ 19; 2? 23
Werchante’ Call.........| 100 | 6,000,000 5000000} 260,00 & 14080 AT o
Merchants® Haltfax.....| 100 1,500,000t 1,500,000 1,175,000 4&1|April Oct! 20) 100 00
MolBONS wevevererrceness| 50 | 2,000,000 2,000,000 1,500,000 3 Doel 229 49 0
Montreal. .. .| 200 |12,000,000! 12,000,000 6,000,000 ; une o Qb'l‘ 18 b
Natlonale . o 20| 1,200,000 1,200, 109,000 § (Jan July t
New Bronsw eee] 100} 500,000) 500, 500,000 2 |Tane dond LETEIOEN IS
OnEaTIO.y e eue v 100 | 1,000,000] 1,000,000 85 s 105 7
OLBWE .. .o 1orsonoonees | 100 | 1,600,000 L500,000( sizoalf 4 Jome oot pus 195 €0
People's of N. B.........| 150 | '180,000] 180, .gg; s ljume Dec w‘; 315 00
uebec,, .. ... 100 | 2,500,000, 2,600,000] 650 12 14 00
e R I el e T
ndaurd,,,, . SO JUULY 3y !
Torouto o -+ 100 | 2000000 2000000 100000 & [Fame - Docl a5y a0 00
_ Tradera... .. 00 | 700,000 00, i B VT OOt [ - S -+
Sugat sells at Union , Hallfax) 60 | 500,000) 500, 25,001 ot |yen Tune| (3¢ 61
VAl s "™ I e B T R
& Marlo . 43/ p:
Western........ 100 | sooigea| 8841d0] 112000 ;" ;-P‘ Jo,ﬂ
ﬁ"ﬁ"‘rs?v' It—llndLoun COnrerss 1300 sm‘wo sf;gg\w &‘},% 19, Tam i BT N T
I pAUOAF L s
Other | Brit.Gany Lopn & Tavido,2| 100 | ool “wisiarsf 000l 84 AR Julyjws  Jusoc
Brit. Mortg, Loan Co........ | 10 430 %‘(',‘705 90‘% 2 |Jan July| "6
Bullding knd Loan Aseoc....| =? 750, 2,700,000 100,067 . ..]0ct 40 40 00
Gan. Cofored Cot. Milla Co... 100 ] 200,000 04000 “siniod| 8% [Jan July| o 90 00
: ; Go. 2 004,
fur il SIS B | S Mla B0 B, bR | RS
guu. Sav, & Loan Co........ “5)8 2;%?)!% 1250'063 ﬂg’(w 8 '|dan July! 194 124 00
e by b
Domialon Sav. and Tav. Go.| 0 | Lol ‘wocx| wloe) 4 uy o Dee 5t 50
Dominfo Velegraph Co ..., | 560 | 1,000,000 3{)‘%’{)00 soremene | oo iMar # 13& 3’338
{‘)omllnilon Cottoh Mills Co. .. | 100 gimﬂo',i: O Yatd00, " wssse| S |Jume  Dec| g 5 00
A dav. O . yJody Fad bl
Hamiiion frov. snd Losa...| 100 | Tulio) LIS uargml § [oar uy 108 o
Hotne Sav, and Loen Co 10 | 2000000 200, 200,00] Gy, 1yan PR nou
o[ 80 [ 3.000,000{ 1,400,000 0,00} ulyf 165 82 50
Huron & Rrie Loan & Sav,Co Blyry 16 P 8% Jan July “45 95 0p
Imperial Loan sed Inv. Co., | 108 8400001 716, 164,004 2 3
perlul Loan sod Inv. Co., g 8" {Jan July| 112 12 O
%um‘}e({g B:mkin}.: and L?Iu - lgg 5 588’% B3y,351 }“"8'% 4 |Mch Sep| 74 ¥ 0(;
sond, "an. Loan snd Ag, D) N s .
London Loan Gog 5o 879,700 gg;’% 81,000 gx ‘}:,'}‘ '}ﬁy lffé s 88
Lond. and Ont, Inv, Co..... | 100 | 2,750,000 552,000 1600081 3™ [520 Ty 4 50
~Munitobs & North-W. Lo Gol 100 | 1,500, 9 n, o {9 b
Montreal Telegraph bon 7] 40 :0"0' 2,000,000, ... 5 Jan ¢ i o
' April Oct] 186 40
Montres1Gas Co ............| 40 | 2500,000] 297,704 2 - \
Montreal Street Ry, Co.....| 50 | 1,800,000 1,800,000 X Feb. + Ty (1
Montrest Gotion Co......... | 100 | 1400000 1,400,000 g [Meb. ® Ang| 189 o &
Merchants 1V DT 3!
Montrenl Lonn knd Morig..| 25 | sonoo0| 500, 3 Me Sepl (3 12 0
Ont. Indus. Loun and Iov.. | 100 4gb,800] | 814,336 3y [¢38 Julyl,,.iv e
Ont. Losn and Deb, Co......| 50 | 2,00000| 1,200,000 gegigo0| ° [Jan July 120 0 50
léeo lﬁ‘s L?‘nn unci Dep. Co. 68 600,000 333’»"53 . 40,% 2 g:: g:ﬂ; gg ,‘,g gg
eal Bst. Losn Co.......,..| B 651,000 LI 50, 3 b
Richelion and Ont, Nav.CGo.] 100 | 18500000 1,350,000  050/000 g |10 et
meln Bt 1o | i e sl d e e e
iy of | Toouto Street Rafliay. oo | 100 6,000,000 vy ] 1 |Jan, 9‘-t 4 s
day’ of 1 roion Lonn and Sav. Uo .| 50 | 1095400  699,00]" 500,000 duly} 50 45 10
Western Uun, Loanand Sav.| 50 | 3)000,000] 1,500 770,000 3 duly| 118 59 00
Mestarn Loan & Trust Co..| 50 | 2,201,200 16,72if 62000) WiJune  Decy 98 4 o)
B e 00 106 e0

« Pu,lag quartarly dividends.

L., .

arence J. McCuai

g (0.

. _MINING BROKERS

1759 Notre Dame Street, MONTREAL.

—-v 4>

Dealers in developed Mining Properties, and in the shares of

dividend-paying mines.
A gpecial department for Klondike placer mines.

* Shares of the Montreal-London Gold and Silver Development Co,, Ltd., The -
Monteal Red Mountain Gold Fields Co., Ltd,, and the War Bagle Consolidated

M. & D. Co., bought and sold on commission,.

Tull information vegarding mines in any b8rt of Canade, furnished on

application,

CABLE ADDRESS, ‘“Cuaig.’

CODES : Bedford MoNeil; Moreing & Neal;

A.B.C.; Clough’s.
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY JUNE 28, 1808.

Name of Article, Wholesale, Name of Article, Wholesals, l NameofArticle. °|Wholessle
- o hemicals.
Boots and Shoes. Mensd 8 S%ogos.o o 1;3%%11;6 60 || spec ABrooms. % 000 g}‘g%%\{%igmlowder ;.zgg f;’ %
110 080 080 070 075 || Kosed varm. hand heavy.{ 2 60 0 06 ||Brimstone... 200 800
8 FRIR BB OR| BT w18 4R | ol T
1% 110 125 <090 130 MapLea(A&etgs. 260 000 .l.bu 2%3
27 160 176 110 1390 e B4 % stalnedl 215 000 246 2385
322’%% . l1l gﬂpl ;550 110 1380 Bhn}!‘uockgz :: vazn‘hgg ? :,g g% 05408
i} 2 atain i 2
Womens, Misses, Childs, DalnyAaetga varn hendle[ 1 85 000 80 200
17 065 070 0474050 “ B3 ** gtatned ** 17 000 027 029
100 080 090 060 070 Tullp'ﬂo.lﬂatﬁa“ s 15 000 .| 008 00y
‘00110 090 100 070 07 “ 22 "o 130 000 _,L 010 015
1 110 090 100 07 0%5 || Cnrling 4 @ 240 320 8 200 250
1 1460 115 1495 090 1(0}] Ship........ 400 000]) Indigo 150 17
{ { gl;g ?gg ? !lig (0);? 8 5(5) DEx.-Shlp .c . 2% 000 (I}ndl 70 070 100
rugs & Chemical smbler. Q044 0
“ “ g ow o Gvlis0 2000 12 15 100 110 Ao Garbotin Cryet oodi| 050 040 || Madder, 8 o0t 05
: Aloss, Cape....... (l) ig (Il ég‘ Sumac., .15% 00 65 00
Mens' Cslf, Bala, Cong or Butt, Goodyesr Welt , 230 880 005 008 Fish
LW w W78 McKay Sewn . 19 210 050 085 Distribators prices,
. Tan Rusals Calt, Bals, Cong‘(‘sr%ntt. gg&% fi 88 g ?8 Camphor. Eﬁg'xlt“::m'ck g 2(0) g (,‘ég ga e lérer.. Berring, 8 00 00
o .
French Pat, (Oalf or Enamel Lesther Bala, ﬁntt. and Cong, -3 50 4 80 || Citric Actd .........0. ngfs 035 040 N?).rlnﬂtl)ll(.)rﬂeerﬂrlenx'%lsn“a 0 % 8 %
Lindles® Glaze Dong. Butt. and Bals., Goodyesr Welt ........ . 210 300 || Copperas, per 100 Ih 0065 090 “  Nova Scotia 0ud 000
. :. :: " [ " T\‘lrns 1 quallt; Cream Tartar....... G 224 023 || Mackerel No, 1, kitts, 000 000
" ¢ ¢ 2 “ Epsom Salts 15 175 [ 18 ba 000 000
018 ¢ 00) 800
= 1 T
Name of Article, . icle, olessle g . 00 0 00
Wholeeale Name of Art S ?)[Oil‘l‘hm i z gg i gg s o g gg g 88
. . m.,., argedr T
Canned Coods. Corz Beot ;H: LS okalie Ad) g;cg o Saimon Ho. I Dcis Labe:| 000 0 0 _
Lobsters...... xﬁ & 12‘0% u " 636 000 li)’gg:s o{}‘}gl{fomnte 00y 8 19 || Setmom gl!ﬂ,m%ﬂgl'ﬁ' 3 08 88 0?) gg
Bardines, 700 13 00 “ .| 990 12 35 1 pgiagh Iodlde, ... 390 400 || Boneless Fish 000 000
Canadian Sardines 400 500 u 145 25 80 HOaining, vees oueess 040 660 T 00 ues  eenr] 000 000
Mackorel ....,,. 150 000 || LunchTngs 1-1b per doz, | 365 000 07 090 ||Finnan Haddied ..., 000 00
SBIMOD ..e.nvrenseneneee| 110 206 e 2lbs 710 000 035 040 || Bea Tront No. 1epilty |000 000
Clams, 1-1b ting, per doz.[ 130 1 60 || Sonpe, 106 . cieceevenereea 210 200 015 020 “ half br‘is a0 000
8yate€g 3“ d" {alag 140 glb : uhed B,enna.l.ﬁ.‘.‘.... }{(5) g 68
'omatoas, 36. per doz. .. 125 sviled'Tong's. N Y. & 8. etlek, 4,6, 8,12, &
Peaches, EAT yellow....| 1 60 175 || Ham, % -lbb.6 o 110 00|l j5¢0 n?." % Tb. boxes ~, 200 000 Winter W%%k‘t."ntents 000 5795
B ... # 60 2 60 || Chicken, i4-1b. ¢ 110 9 |iacmo Licorice Pellots, 6 Manitobs pat.enll)t! o lest 640
Bartlett Pears, 2-1b, tins, Turkey, i4b. B25. L 00 "], Can. ... reursensesnne| 200 000 || Straight rollar, ....... 595 540
POr 40z..0 si0nesieen| 175 2 00 |} Ox Tougue, 154-1b, ¢ 843 000 \y &S, Licorice Lozenges, do bage y 245 250
Strawberrics, Pres'dZe |160 200 | W ~ ¢ '2 <db, ¢  [1020 000|175 \b, cANB. ..ceu seress] 150 000 {| Extrs, in baga, 225 23)
Raspberrles 28, ,000aeee] £ 76 200 [ % 8 24-1b, ¢ 1215 0 00 lpar Licorice & Tolu Wa- Superiine & Q08 006
Plueapplea3-lbtinp.doz| 280 240l = s« 874y, « | 1445 000 " foba G1b, €an6.....cs....l 2 00 000 || Manitoba Strong Bakers..| 5 75 6 00
Goosebarrles Pres, 28,,.] 20y 000 || Finnan Haddies ceeee oees 0 07} |« Purity,” pure cent sticks,| - Ostmeal, >rl,..... 1885 4700
GrnGages21b.ting, p, d.[ 1 45 1 55 100 £0 DOX. 2 ravesreseeoe| 0 725 000 || Brom Mawitobe e sors oon [33 60 13750
Uorn, 21b, ting...cvvevs.e.] 0 90 0 495 || Roast Chicken 1-Ib tins,.| 90 2 25 Jipjiuhle Licorice, 100 piecea) Bran Oatario , . "2 50 13 00
Pag, 2lbtins,..........[ 0 80 0 95 || Roast Turkey, 1-Ib tine..[ 00 225 || tobox.,ucersereerveneres| 070 0G0 I 8ROVES . erueraesea & 15 00 15 5)
; . Moullte.,... .. + ... 1700 00 09

Salnt Maurice H., 5 m.; Rear Flamand
I North, 26 m.; Rear Flamand 2 North,
0 m.; Rear Manouan 2 South 44 m,
Salnt  Maurvice 15 West, 50 m.; Manouan
8 North, 35 m.; Rear Manounn 8 North
40 m.; Rear Manouan 4 North 80 m.; Ma.
nousn, 4 North, 50 m.; Manouan 8 South,

m.: Manouan 9 South, 85 m.; Rear
Manouan €. Nortl, 50 m.; Rear Manouan
D. North, 50 m.; Saint Maurice, 13 West,
M m.:; Salnt Mauriee, 14 West, 50 m.;
Pierriche, 1 Bast, 85 m.; Bostonnias Is-
fand, 10 m.; Bostonnais, 4 North, 25 m.;
Bostonnals 4 South, 20 m.: Bostonndis 2
South, 50 m.; Bostonnais 8 South, 50 m.;
Rostonnals Mast  half 2 NWorlh, 25 m.;
Bostonnaie, 8 North, 50 m,; croche 4
West, 0 m.; rear Croche 4 liast, 50 mn.;
Rear Croche A, 10 m.; Renr Crothe B, 8

m.,

Montmagny——Townships  Rolette and
Roux, Moose River, 87 m.; township La-
tontalne, 17% m.; township Roux, 74 m.;
township Maltloux, 18 m.; township Ash-
burton, 8% m.; township Talon, 34 m.

Grandville—Black River, No. 47, 38 1-5
n.: township Armand; No. 2, 1144 m.; No.
3, 15% m.j No. 4, 18 m.; township Kscourt,
No. 3, 8 -5 m.; Towuship Parke, No. 2,
9 a.m.; Township Purke, No. 3, 20 m,

Metapedla—Townshlp Awantjish, No. 2,
184 m.; Rear River Metis, enst, 184 m.

Rimouski Bagt—Township St. Denis, 14
m.; township MeNider, No. 8, T m.;
township MedNider, No. 4, T4 m. town-
ship tlatane, No. 8, 8 m,

Rimouski West — Township Duquesne,
No. 8, 8 m:, township Duguesne, No, 4, 13
m.; Rimouski River, centre east, 10 in.;
Rimousst River, centre east, 10 m.; Rime-
ouski River, cenire west, 82 m.; Linke Tem-
iscountn; 8rd range, bloek 1, 26 m.; block
2, 26 m,; block 8, 3 m.; Rear Rimouskl
River. No. 2 west, 18 m.; township Mac-
pes, 7 m.

Gnspe West—Township Duchesne, 70 m.;
township Christie, 52}4 m.; township Tour-
elle, 84 m, ’

Gaspe East—Township Ramesn, No. 2,
21 m. . :

Bonaventure West—Littl{ River, North

Braneh, No. 1, 8 imn.; Rlver Nouvelle, Na.

2, 50 m.; Meadow Brook (Patapedin River),

80 m.; River Patupedia, No. 1, enst, 28 m.;

‘Tom Kerguson. Brook, 33 m.; Indian Brook,

gg m,; Red Pine and Chamberiain Brooks,
m,

Ronaventure East—River Bonaventure,
No. 8, §0.m.

Saint Charles 144 Bouth, 20 m.; 141 West,
20 m.; 143, 18 m. .

Lake St. John West—River. Peribonen,
No. 125, 40 m.; River Perfbonka, No, 127,

<

bo my * S

.

P B A I
L B

LIMITS NORTH OF LAKE S8T. JOIN TORONTO WHOLESALE TRADE.
IFirst range: No. 1, 41 m.; No. 4, 2044 ' ]

m.: No. 5, 20 m.; No. G, #8%% m.;  2nd

range; No. 1 1% m.; No. 3, 91 M NTO. H, (Revised by '].‘elagraph).

4214 m.; No. 4, 84 m.; No. 7, 27 m.; }\o. 8, b

18 m,; 4ra range, No. 1, 17 m.; \‘{' .’,FIS“)A

m.; No. 5, 35 m.; No. U, EXD m,; No. 7, 2B ToRONTO, June 23, 1898,

m.; No. 8, 18% m.; No. #, 244 m.
saguenay—rownship Arnault, 30 m.;

River Malbnle, No. 1, 27 m.; River Ame- . R
dea, 40 w.; River o In Ohasse et aux  An- General trade is satisfactory, The de-

rlads, 84 m.; Salnt Lawrence West, 30 m. mand fo 1
ftiver Mistussini ct Sheldrake No, 1, 32 v all seasonable goods contloue
m.; River St. Nicolns, 30 m.; Ziver nu fairly active and merchants are enticipa-
Rouleau; No. 1, ¥ m.; No. 2, 20 m.; No. - . . .

4, 20 m.; No. 4, 38 m.; lio. 51. :s‘?; m.; %\\;0. ting an active business in autumn staples,
6, 20 m,; River Tortue; No. 26 m.; No.

9" 13 me; No. 4, 98 m.3 No. 4, 80 m.;’] No.  Crops look fine and there is a feeling of

34 m.; No. 6, “9 m,; River 8aint John; .

t2\":). ll,] 71 w.; No. 2, 94 m.; No. 8, 98 m.; hopefulness. There is a large cash trades
. Ko 4, 18 m.; No. 3 20 m.; No. 6, 20 m.; an remi

No 7,12 m.; No. §, 12 m.; River Saint d emltmnces. are most satlsfactory.
John, East l}frnncljxs. N?. 1, 92 ‘:)n.ism\-er The hay crcp will be & heavy one, and
Salnt John, Hagt Branch, No. 2 m.; .

River Saint John Kast Braneh, No. 8, 20 - prices are lower. Cutting will commence
m.: Sulmonl\ m\iur:1 ] No. ll‘{ l:u n};’, L!uve{\' next week. Money is easy, with prime

shambers, No. m.; River Portneu A

Ko 1h. W m.; No. ¢ B, 5 m.; No. 3 15,  commercial paper discounted at 6 per
6 m.; No. 4 E. 50 m.; No, 1 W, §0 m.; No. cent a 11 lo: . 1

2 W. 50 m.; No, 8 W. 50 m.; No. 4 W. 50 nd call loans negotiated 4} per
m.; township Laval, No. 4, I m. cent, Sterling exchange steady, Business

_ on the stock exchange has been quiet dur-
CONDITIONS OF 'BALE. ing the week, the only activity being in

I No I’in;lt '\\"lll' lu_:i nd{lutl‘gle(l butt:es.&hethq? War Eagle, which sold up to 28714, Cable
the ripimum price fixed by the Ceprt- ¢ p.R. and bank shares firmer at close,
The Himits will be adjudged to the high- Advance ook ! i . -
est bidder on payment of the purch?tsn T ceq too p.ace in Baok Of- Il'amlltou’
|}rilce n} cash, ort l)lyll.'helt:]uﬂ {«lc‘fﬁ"md by # raders, Ontario and Standard. Latest
duly Incorporated bank, Failin pay- .
}nent,]they will be lmmedintely r%oﬂeretl Z‘alsr '172;)820}? I?ag;;/m%r Tl‘ﬂder‘i 101,
or sale. - Cable 3 ¥ (9 estern Assur-
The annual ground rent of three dollars nee 108 b North :' Land 1
per]ll"nllti, with fire tax, is also payable im- f‘r I%' 9;" west Land pr. 061¥%,
mediately, oron o
These timber limits when adjudged, will to Ry, %' London Electrle ]02%’
be subject to the provisions of ail Umber . Toronto Electric 133, Western Canada Loan
regulations now In force, or which may bhe 120 .
enntted thereafter. ) .
ll’}nmsi of lm:]lts oiﬂerg‘d [OB snlelm‘e ?pen;
ed. for inspection in the Departiment o 1
Lm]msl, L14]'01-%:]:;; mmr F}:Sh?rles, 1rlx lh‘is eity, iBIllJTT;S‘J!, &c —Trade in butter ia quiet’
and at the office of the Crown lands and wit e ady, i
timber agents in the different agencles in prices gteady.  Choice dniry tub 12%’
\’vhlcht salld Iimits are situated up to the t018)4c per lb. aud inferlor lots 8 to 10c. .
day of sale. .
1.5.5N6 necount for publication of this The best large rtolls bring 11 to 124ec.
notice will he recognized if such publien-  Creamery steady at 16 to 164c for tub

tion has not heen expressly authorizeéd Ly and at 17 to 17%e for rolls Eggs firmer

the department, 4 .
. 8, N. PARENT, at 1lc per doz. in case lote, Cheese is job-

Commissioner of Londs
.t . Forests and l_ﬂ_suerl:as, tingat 8o for old and vew,

T A e sty
.
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Name of Article, ‘Wholeeule: Name of Article, Wholesale, Name of Articie. ‘Wholesale, Name of Article, Wholeasls
e 8¢l - T8¢ c. §¢. §c. 3
Farm Products. s e Borley, malting..... . 4% 08 50 || Molasses (Barbados) . os 30 osm Varmicelll, Cansdlan,.....[ 0 05 U 06
“ " eed in store.. ¢33 02| Porto Rico... Jlose p32|| Macareni, 005 008
Burrer: Fine:t Creamery| 0 10} 0 17 ||Peas, per 60 1bs, In & 000 000 ¢, Listlan.,. .[010 018
Township's DuIry... cee ) 0367 0 16)]/KY® NO. 2ou s vsvennss o000 000 |{Pesl—Citron ...... 016 018
Westurn Rolle............| 0 15 0 1n4({Corn, Ontario,....veeensee s 000 000 ([ Orange...... vouersvranans’ 018 018
C(!x‘(;%(:é;mdo Cresmery....1 0 00 0 00 * duty paid..c... e [ 000 000 Iémﬂ rrﬁ;‘ 0m o2 LemON.... vesves vovreoees [0 12 015
H LA TS T T ¥
Finost White ...... veenen 7§ 0 07 ' Loose Musc. California ,.| 0 u5 0 08}|]U20colate .
¥inest Colored . 8 3;‘} ht 3;; Layets, Lond 150 1 75} Yunilla, yel.wrap. 24 x4 1bf 0 8¢ 0 38
«Quebec, Plneet..... .00 00} o i & 07 Groceries. Con, CIUBter.... sreerersr| 220 D00 [} do Chamols do o {043 048
Pea, (Hi-Chest & Cad.) Extrs Desgert...... ... | 250 000 || do Pink do do 050 05
aas: 28 tograde, . 008 01D y 2 Royal Bucking'm ,... 550 000 do Biue do do (058 0t
Jupgn, tom, to med., B..| ¢ AR 1:1p. Van, Greendo do [ 050 0 56
«  Boiceat. s o Hne.. ) O %y 0 25 || Valencinof stalk ... * | 0054 008 (| so do Lilsc do do | 058 06§
Hors; per b...... ¢ fang 0 E} 0 §5 ¢ Selected “ 10 006y wo do Bronmzedo do |C85 074
4+ Olduesy snenn “ dume oG “  Layers ......* |007 000'|| do do White do do |03 083
Y. Hyson, ¢o; 0 20 ||Currants, Provincisls ....[ 0 05} 0 06 || Uneweet’d blue prem do [0 88 0 42
Yoo Pronvors: tuw ' fine to ﬂz%est,n; 030 o0dp!| Fillatrae .o, :: 0053 0 Oﬁi Starch?
Haime, city cusad 71 § 15y 0 13 [(ownpgwter, Moyune..." | 0 47 020 ) Toueoons w10 08 Q0 Gan L onnar 0 05
B O nvaesaa| © 364 0 oy E00 e 025 035 | nRE S e ees (o (006 010 || Stlver Gloss e {000 oot
Pork Ca. 8.c. por bbl, new|16 56 17 oy || TRgeUeYy medtogood. T 0 11 0 X3 1} gy i 0 0} 0 13|| Bennons e Grens 1o 0 0 § o
G0 moss, " OG0 16 60 || 0oreng, e to nest &1 023 028 ) SES B 0 osi 007(| Can. Prxe Carnornee o b o O
Led, por & Gin fura, 21} 0 U8} 0 U5y Congos. common o w031 013 ||Dates..cunie. 2o [ 005 007 || Vinegan s Yap Trtp,1be1..0) 083 0 00
v¢  Com. Refined ,..,,.| N ubj 0 05§ :: good common., :: 015 020 gh's‘“%’,‘,‘;’r‘fgagf . g (l)g* 8 ;g gg;’:t?l‘gi-c'ﬁl}i.- g gg 8 88
SrEDs: w Medtogoad.. T 023 0 X e inute, e e, 0 010 018 || WO W, XXX 0% 000
Clover, red, per 1b. . 0084 010 || ndian fine to finest.. 0a o B g JTeBoblL o 835; 000 w: g.' Xx.. gés 000
\atke, per B..., .| 0074008 b OLEE vovsssnanres 0 0 W wW.X . 0 020
%l:mt?ﬁy‘:(cnn‘n){) ol 8 E"‘ 9% i) 8 03 ispices: Casois.......mate| 0 00t 0 13| Pure Ngit. 045 000
o 08 10 oi002 g 62 70 W 0B 0 Gy B 00 0 T8 || OO g e o 0 8
Bpring RY0.nnr e oeerns| 000 000 w05 DI NOtmORH.ee vises @ |G €D 0 90 ||S00p: Tiest Tavnds 1| 008 006
Millat 080 100 | Jamal w| 0173 0 15;|| Tamsics gloger,bl,, 1020 025 | ¥« Gorpmon 002; 005
Tiungacian. .. 1090 110 || GrosicE.... “ U8 PR EGE L w [0 17 018 |[aratores: Tolegrapha. eio| 8 25 8 45
HREATIBN. . o0 coevnernvanas [ D < ! gll:mtionbelon - gl.z{ 8‘1)3 Afrean w08 010 Ches ! 'l'elagholxjxe: o180 5 o8
HBUNDRIES (— Chlléory.......y.__,::::: w!p0s 01 || Pimento.... “ 10073008 o Parlor... .| L0 000
o onag cun...| 80 810 | o1 88 8B ) PR 8 BRI o SS 2G 4
y sesasese ugars! e ~ secayoae .
BooswAX.... ..... 000 || Ex Granulated, brls......| 0 €0 0 Q43| Mustsrd, 41b % Jjer,Eng,.[0 12 0 75 Y Washboards:
WEaNs: whito grdi 95 100 1) Germas gran'd..... ... 000 o Off “ ng'; Cona 'S8 0 % Royal Lily,.....| 113 000
Moole ‘i‘:x“"l‘:.,"bkud (ll((:(: (l‘ (1121 Ex Grgund. in brla, 005 8 [0)] w T QPQ... e “'..4 do G‘ieo?)a NEE BT
mu[‘ne éyrg.ip 1o wood, ... [ 0 043 0 013|| Powderea, m““,,}’;‘ 8 8‘3 0 83 Rige, Inrge lots, etandard B| $ 75 4 00 || Tmproved Globe.........| 130 000
Maple Syrup tn tine. ... 45" 50| Parle Lumps, In h oos 005 Eﬂﬁgfdﬁ'" - 100 I, g 712 g gl; Mardware.
: W {‘(j‘nl,tlbb{,lx’é" 83?{‘68 8‘5’- “ Crystaldapan ¢ 1625 550 || anymony -lows om
' “ ®G0h bye,..| 0 053%0 05f| * Caroling....® 100 b S I T ||Tin. Block,LEF, W ...1 000 018
Craln. . Branded Yellows,,,.,.....| 0 031 5 08§ Taqi‘ocn.lg,?:ﬂe---- 0 o g o w Btraite., * 8 }35 3 {’3
ﬂg‘rd Mun.“No. INFt'.’ win g 88 8 88 Gel?‘t{ne. ll gttrl: { %g 888 (,‘o],z,g,'-:.',' Ingot.. w (01150 12‘
0.2, eane Paes cavees eersnane 01 0
Oata No ® In etore,......J u 0 82 “ 2 gt pks.. 230 000 o

New for

1898

HAMILTON RAI

IATO

FOR HOT WATER and STEAM.

Hamilton Radiators are the productions of the Best Mechanical

and Engineering Ability that moder science has enabled us to

procure.

Manufactured by

The GURNEY, TILDEN 00., Limited,

Hamilton, Ont.

The GURNEY STOVE & RANGE CO., Ltd., Winnipeg, Man,

H. R. IVES & GO,

Montreal, Que.

Note.—We will ba pleased to supply Catalogue aud quote Prices on Application,

Dressien [Toas—Offerings are small and
prices firm, Fregh-killed in small lots
$6.25 to $6.40. ’

Frour AND Grain—The flour market is
very dull, with buyers holding off, Suraight
rollers are quoted at $4.15 to $#4.25 in
wood, iniddle freights, and Ontario patonts
at $4.50 to $4.70, nccording to quality.

Manitobn patents $3.75 to $06.00, and
strong bakers $545 to §5.60. Bran’

$9.60 to $10.00 west and shorts $12,00
to $12.50 west. Wheat is quiet.
winter i3 quoted at 80c, west, white at 7 to
78¢ west, und goose at 70 to T2¢ west, No.
1 Manitoba hard 95 to 96c afloat Fort Wil-
Jiam pud $1 Goderich and Owen Sound.
Outs nve steady at 28 to 28% west dnd at
2014 for white on Midland. Peas urs dall
1t blc north and west.  Corn 83 to 3dc west
and 39 to 40c on track here for American,
Rye nominal at 50 to H% outside. Birley
and buckwheit nominal, Qatmmenrl §i in
bags and $4.10 in barrels on track.

Gnogenvie—Thero is o fale trade, with
Jtile change In prices, Jugars pysier,

A

Red -

with granulated (illoted at 434 to 4 36c, and
yollows at 87 to 4}4¢, according to quality.
Coffee 8 to )2c for Rios and 22 to 2i¢c for
Porto Rico, Teas are unchanged. Canned
gouds steady, with linited demand. To-
matoes $1.15 to $1.20, peas 85 to 95¢, corn
85 to 95c, beuns 5 to 90c, and salmon

" (Cohoes) 95c to 1,00, Molasses unchanged,

~1and 7e for No. 2.

New Orleans 28 to 45e.  Valencia raising,
fine off-atalk 414 to ¢, selections 6 to 640
and layers 6 to 6}4c. Currants, 53{ to fe,
Dates 4 to e, Figs, 4-crown, 10 to 1le.

LeariEr—The demand i8 fair with
prices generally firm.

Hrors AND SRINg—The hide market is
firmer, Cured are quoted at 914 to 93c,
Green now bring 9¢ for No. 1, 8¢ for No.
2, and 7Te for No, 3. Calfskins 9e for No.
Sheepskins $1.15 to
$1.25, Lambsking 25 to” 80c and pelts 20c.
Tallow quiet at 8}4 to 83c for rendered.

Live Stock—The demand for export
cattle is Detter, aud prices rule firmer, The
best bring 434 to 43{c per 1b. 8tsckerg ure
firm b 8)c, snd feeders 834 to 4o

per 1b. The best bulls are dc per Ib.
Butchers cattle are firm, with choice bring.
lng 4to 4)ec per lb., medium 814 to 33/c,
and common a6 8 to 8)4c. Milch cows §23 to
$40 each according to quality, Sheep
steady, with cholve ewes 3 c per 1b, and
bucks 23{ to 8¢, Lambs yearling sheered,
8)to dcperlb. Bpring lambs $3 to $4.50
each. . Hogs steady at $5 to $3.20 per cwt.
for the best, $4.60 to $4,02 for light, and
$4.66 to $4 87 for heavy, -Sows $3.25 and
stags $2 to $2.25. . .

Provistons—Trade in cured meats quiets
with prices steady. Mess pork $16.50 to
$17 short cut $17.00 to §17.25, and shoulder
mess $14.50 to $15.00. Bacon steady, with
long clear quoted at 814 to 9¢. Roulls § to
9%4c. Hamssmoked 104 to 12¢. Lard un-
changed at 73 to 8%c, according to size
of package. Dried apples 344 to 4c per 1b,
Evaporated 9 to 914c per Ib, Beans 80 to
90c per bushel. Potatoes 45 to 50c per bag
on track. . .

Woor—Offerings of new fleece fair, and

prices unehanged ut 16 to 161¢e, Unwashed
1010 10%gc, Puiled wools 18% to 19¢, per
Jo, and extyas 20 19 2140,
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Name of Article, Wholesa'e. Name of article, Wholesale, Name of Article, Wholesale, Name of Article. ‘Wholesale,
COIL DRAIN—Rrrrusennsnes| 00U 500 || 26 £UAEO..0s s reeessanse| 000 000
Hardware—0Ooilinued. | $ ¢ 8¢ % g i ggg ngi:tglg. per 100 1bs;. 3 '&.’; 322 N%o'sgxls’f’:";soﬁ;ﬁ'sbié' 02 0923
vere o irssvyrsennes sere L . LA Bpal

Cur NAlL SOHEDULE, 9-16.. 312 000 Shot,'per 1001be,, ..... | 600 650} Buffalo sme,l,)No. | PR 35‘3 8‘3:;
Bane Price, par Keg ,....,..; 1 85 D 0D} vems nesesn] 300 GO0 ’ tees 104p.c. R ¢ No. 2, <019 09
Extras—Over and nhove 304, Galvanized [ron: Lead Pipe, per 1001ba,.! 700 U 00 || Slanghter.No. 1 ... .....| 028 0 %

43d, 504 wud nod 704 Nuile, Marewoods Lion, No. 28.[ 600 510 . tless ﬂ5%P-c. light medium & heavy..| g 07 -0 27
Cut aod Fence Naba— Quean’s Head, Zinc: Sheet «.....o0re.0 ] 500 525 N No, 4 w024 098
16and 203 Hot Cat per100Ins| D 06 0 00 || or eqaAl, .... ; gauge 28 4 (0 4 25f “ Spelter per 100 lb 475 500])| Harness.,.. ,..... oL 0297
Wapd 12d * ... " 01y 0 W || Commen,. ... jerap Iron—~ R 034 036
Bandyd v U5 0 WPy Lron; Stemens No.1..]00 00 00 00 || Machinerv serap.. .....|32 00 15 33 033 035
tund7d 03) vl 3ummeriee.. .. ..e.sus....ji7 1800 || Wrotiron....i.creeus... f 000 LI 0D 035 04U
4andd3 ¢ G ds 000 ] GRIEDBITS wevreins oue.s (K100 00 00 [IWIRES . 035 08y
3d " 065 0 W || Carabros .uuiee --n»yesees [16 50 17 00 [t _Hright and Annesled Kip Skius, French. 082 035
ad B ¥ Lo 0w || C.LE T RIV.Chsrcoal lron|00 00 00 00 |[No, 6,7and 8,...........| 260 000}} English.... 032 0395
Cut spikes 10¢, per Keg ad- No. | Ferrona ,,. .......|16 0017 00 1| B¢, per 100 (bs, extrs Canada Klp., gLo 06

vauca, No. 1 Siemens (Can),....|16 V) 17 0J 1] net for Ulled 3820 000)] Hemlock Unlf. 080 070
Flne blued nallse— Amer. Brands—Northern, |19 00 19 50 |{uaivd, No toy ¢ ‘ Light 050 060
2d per10J108....ceesvereen.| 100 00 || No. 1 Hamilton  ......|16 00 16 59 )| Trade discointon above : Franch Calt.._. 950 060
3d w VIO B I All ex yard Montreal, 45 per cent £.0.b auvens Spl{:e, gt aa. Joo2 0
Caslng Box, Tobucco Box 8Bar {ron, per WU Lo, Montresl " W heawy ... Q82 0

aud Flooring Nails— Schedule tixtras adopted Barbed Wire— 2.00 f.0.b, small,, 021 03
2010 Sud pec.i0)ibs ... W 055 0 o Juiy Tth, 2and 4 barbs......... | Montresl. || Leather Board, Cog 01
10 to 16d " g50 0 . || Ord. Crowa..............] 1 45 150 |} Plsln Twist 2an Quevec Eusmeled Cow, per ft. 016 018
8 aad #d [ 065 U Beat Retaed... l2uan 250 )] StableB ...e .eeeeieens .| UBtaTIO, Pebble Grain, 011 013
6 and 7d " 070 0 v || Norway ..o coes cocrvennn| 300 0201 1Bhring Wire per 109, 75¢ 012 013
440 51 ) 095 000 || Shestlronidto 186G 210 QbLu | net extra. Special bay 1013 02
sd t 1320 0uvd e (Rt @ 180 0 (0 ]! ballng wire per 109, 25¢ aiL 013
#inlshing nalla— “ o DA G 20 000 1| net extra, . q 013 016
3inchand longer per 1001bsf ¢ 60 ¢ Q0 L T X 210 000 Sieal 7-16 and up| 0 12 nasetta, lig 011 011
2w und i docn ... Y 065 000 L 215 000 RO T B O hen 012 015
2 and2g ** .. " w50 000!] Boller plates, tron, X In.] 0 V0 175 || Rope 516 » 1013 st o, 2., 035 040
thaad i » ... 0™ 095 000 * o ggIn| V00 2% " ! 018 ¢ Saddler 06 030
1% oL 8 120 000 || Boller Hends, steal 000 0063y "ogi3 bojop {mt. French Calf. 620 0u5 -
1 S L N T H0 00D || HOODA varne veere aen ber] 003 22801 Manllla 76 B {018 Engligh Ogk..... 8007900
3tating aalla— : B8ang Canadian, 1 to 6 {n. " " 0 133 Rough....... 070 07
1% and 1¥ inch per i001ba..l g 95 00 11 30¢ ; over base of ordlu- »os18 1014 Dongols, @ 038 042

+ U4 Yo 120 000!l iron, smaller size Extras % o |04} No, 1 02 02
oL 150 000 | as u&opted July 7th. B 5] 0 143 “ ordin 030 03
Common barre! nsils— Canada Platess TALE VAT, ceveneeenerad] 0 10} Colored Pebbles,. 00 0% |
1% inch per W0bS eeevenea| 100 0 00 || indiid ¥ Wire Nalls. W Calt,, 012 020
1o L 00 vy || Good Brands.... ...l 210 220 || Bace Prce..,, e ] 190 Q13 018
w T 125 D00 Fgll‘l oltahed, .uv.veesend| 3 00 CarloBd.....oeesen 185 Olils 020 g5 -
w N w {60 000 Wre't Iron plpe,} In § la,| 2 05 . 2 100
gilneh nﬁua—- 100 1b : ’ ;,ih‘: 2 3-3 §3f (ngg C0d Ofliiuiuseusnnesenenas| 0374 0 d2% .
3 1ag| 0 ) 3 ] el
A e per L0Tho 0 80 000 1 in..] 5 05 4d and 54 0 40 S, R. Pale 86al...creerene| 0 45 0 47
2 and 2 inch ... 050 00 JAm... 63 &d and 1d 0 30 <1 08750 38
Lok 800 13 .oee 095 000 Q. Lol 885 &d and 4d viesraen] 016 Coa Liver 01, Nad...,...| 000" 1 00
1w w w 120 0w |Jeer 100 ft. natt. 10d and 12d * . ......{010 [ ¢ Norweglan
1 w o U w 150 000 Jteat, coat per ib. ..oee-en. | 008 010 ][ 16d undod ** .,,.....] 006 Procees ,..| 120 1 30
Stacp and dat pre‘aae‘f.t nalls :: d’i{ﬂ;‘g' 10& 11 RS % 858 g % &ult:’to 60d c;"l‘el Base oCm:toro?lllﬁ.]........ gggg 8 1L
: : r 1EW dire, es an atio astor rlg, .. . 10
i ;’ucg :{} },1“’“'10;7@' per ‘?.J lba 1 gg 8 08 “ Sleign sboo, 100 1be..} 1 85 0 00 | Moatreal ureen Hides Lard Oll, £xtrs ..... 005 06D
Bt hnd2g .. } . 380 o MACDineTY., vereeree] 200 O 00 - No. : 1600 608 “ Nowl et 80 65
1 di¥ W 0w 2 Lin Plates: *  No.2. 000 008 It Linseed,raw, nett.. ......} 048 049
Wesadl¥ 0 0 | 188 OWINC Coke | 285 300f1 @ No8.TL VIl 00s 007 || e bolled, nete L U 6L 0 62
il w« Tl 330 QUIING Charcoul ...y wvee| 825 Pannera pay $1 extra for| OLLve, Pure.... . .cc. »s....| 000 0 99
0 L vadregsl... aorted, cared & Inspect'd " Kxtrs, qt., per case.| 8 00 370
“ Nalig pRekea 1a 60ib, kegs (%9 S -[| Osusl ][ Sheepaking.............| 100 000 Turpentine, nett......| ¢ 00 045
charged 10 conts per 100 Lbs pe . Trade || Clps.... oo oo veunnn | D00 DOBY) ;
extra, ’ nx o0 -]| Exiras. || Lambskine_each........| 000 0 20 )|Imperiai Oil.Cos, Oils ;

Clinch and Pressed Nal.s BEE M s coeeres Culfgkiue, No, 1.......| 10 000 650 Imseriat Cylinder.,,, 065 074
only packed In ba 1b, D 1xes larue Plate LU, 20s24....16 00 No.2 .,......| 068 000}l 500 Imperial Bngine. ,. 040 0 g5
Doxes 1o be charged nt sehe- | #nas, Sheet [ron........| 0 0¥ 0 10 (| Bors ehides west.,No ¥ { 000 0 00 |{ Majestic Cylinder........[0% 06
duie prices 4 Aachors, per Lb..... ... 004 005 ot ¢ Clty No.2..[ 000 150 || Majestic Bngine.......{040 05

. Lion & Crowntin'dah’es., Taliow, cake.,........[ 004 D04 Premier Cylinder.....,..| 080 08
22 und 24 guage cnse lots| 5 50 W barrel..........| 003} 0 04 || Premier Engine..........| 03 04

18B8.eussnnunorvenranerance] D TD tL.eatnor : PerfectionEngine & Dyn.| 030 0 4

No.1 B, A. 8018 .......)] 02 0 2}} Phesix Machlne,.... ....] 02 02

Discounts ou Natis spplyonly for immediate delivery, snd for quantities named of each kind gepsarate

ly.
¥, Terms for Qut Cuslny, Book and Shook, Finlehlag and Tobacco Box, Barrel, Clinch and Presged lgall four months note or 3 per cent, off for cash

within 30 anys,

Discount on Bolta; Carriage i and 518 ia, 70 per cent. ; 43in- and lurger 60 and 10 per cent.Machine bolts 3 and 5-16 in, 70 percent, J% In.

and larger 65 and 10 per, cent. Tire bosts 70and 5 per cent  Terms, four months or § per cent, off for cash in 80dsys, Nails - and Horee Shoes, three per cént,

off witatn 80 deys, Horae Nulla ua

S wits d $plies, four montha or b per cent, off In 30 duys, Glass, etc4 mos: or 8 per cent, off in 80 dsys. Turpeatine, and Lingeed
The SYB EPHON Y A Home Operas, Waltzes, Nocturnes, etc.
He y Orchestra.

The Symphony is an instrument which will repro-
duce automatically any plece of musie. You simply-
insert in the opening over the key board the roll of
music you want to hoar, draw the stops, which are
toned like flutes, clarionets, violins, ete,, and imme.
diately.the music pours forth in a maaner beyond
conception. The time is governed Uy a stop alsg,
leaving nothing to be desired, You draw the stops
according to your own taste, thereby becoming the -
conductor; 50 t2 speak of your own orghestra,

Thousands are in use giving constant pleasure to
as many happy owners. )

Auy piece of music can be obtained and nothing is ,
too difficult for the SymraoNy to execute in the most
surprising manner. You can also use the key-board, .

| PRICES, $175.00 T0 $800.00. -
Wilcox & White Organ Co’y, -
- Manufacturers, |

. MERIDEN, CONN., U:S.A, ¢
See Advert. FOR SALE clscwhere, o

E-tabii hed 1676,
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MbNTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 28, 1898

Name of Ar;lqle. Wholeeale, Name of Article, Wholesale,
loal OiL: $ ¢ 3 c c
te Store, [, p.c.oft}] 012 013 Salt. $c 8o
%?rrlelx:locun P§V'[p] 0 13§ 0.14}||Livorpool per bag ......... g;g g gg
40 W.W..voveoeesso| 016 016 |ICanadian, 1n pmall bags 21 s
i Aetral .,..... . .| 0 164 0 178{1 Canadian ngrtem.b. (IJ 55 (11 b0
Do Camatimner| 0124 O | "o Quoster.. s o 0
Glass, 000 140 Speclal Dnlry,,pqe‘:n“e" 5 »0-,_;0
! - TP
United tnches,it0 2.+ | 000 1 10 || Spi CheenessltphAgOLIHY L 25 L
do 41t050......] 0 00 310 |[ Turk's Island per bush....{ 0 30
do 5l to 60,.....] 000 330
& Tobacco duty paid.
Lead gﬁ&'ﬁﬁ?& {0Xib, sge.| 0 00 56 gg.% Blacl; o()hewlng, cads 0 55(()’ 0 6t
fo No.de... wee] 000 2 31| OFi Chum brve do sol. e 0 7 0 00
0 ]
‘o000 1 8‘5 N%vy, Bri l‘x’t Sn:‘%kmg g:. %%9, g'&
500 7 o 58, 0 6
25 43 Derby Plug Smic’g sol. 125, 0 64§ 0 00
L N
118 i 0 3
g, g+ 88 0% || gyl anyPgimill 0 14 48
X 5 o g Bl &
do Gldera....h...._ ggg ?(‘)0 do Smoking sol.
do = Parle, ° 1295 ads . and R. & R... 88.| 081 000
Dobin Qameny 0% 1| 230 248 | do - Cut Bimoking!de.| 0 81 000
an tanatt 2 Myrtle do do Y.
Fire Bricka por 1000 BREn cax.' Chewlog. . .... 0 46y 0 47
Teretveeret *lu7s 450 o Smoking, Plog . ...
TROBIN,, . evevveanocnvesnsens D
Gluei— gl Ww.D. &1L 0, Wills,
Do aeon Shent: 0103 0 13| (. Gorti, agent.)
T veesesssenan
do g;{“"‘;'l; . 8?2 3%0 Weetward lo, 34 Ib tins,.. | 000 050
American White, brla.....| 555 0 5q | Meridian (Cnvendish 14 1b..] 0 00 U %
Qoopore) Clue-s i1 0 08 004 |[Travaller.ooessoonnsene| D00 000
olden orennyareoe ey 'hres Castles. .. ...t e
Branewlck Green ... 8?% 8}2 Brietol Birds fiye ... ... 050
Imperial Gree . ¢ 00 050
Vormiliionotio 012 040 | QD e ettes, 108, 545, 0 15 075
Gomaine quisieliver. 1| 0 75 0 90 ||Cabatey Clghenitenyion Bl 018 0
No. 1Farait’e Vara'h 080 088 ea Caatles, 108, B35, ... 020 100
] 07 100 |7 10
Extra _ do o 1 D& 120 ||Gola Tip, 60s,1006........ .| 125 252
BIOW“JJ“P““ 050 100 ||Gerth's Smoking, per1b,...{ 000 160
Blsc‘k apdn, ..
On:ln(.',eﬂ gglﬂ ) . é % § gg
° 2925 240
gﬂ?mﬁ? per cuaic. ......| 185 170
Parls green in'drum 1 Ihspk) 0 16 018

Name of Article. \Yl_u_)mle‘s‘ale. l . Name of Article, Wholessle
Wool. c. $¢c. — T $c $c.
Fleaco comb, ord., ... ... 31‘-'5?’9" I"Iggrrl:agoun.... eenr seeeer| 110 150
do  clothing .... | €007 000 Sandeman ... .... e erees 200 600
do Combing.... - 000 8001 Syprter & May eborts gali 210 6 50
Pulled...vonnnvnerceeece) 02 0 224145 ppries” Por untin .......| £ 00 5 50
gﬂi’:}ie{]ﬁééé" . . 838 866 Wisdom & Warter's Sher-|
% A.lSconre'(i 0 98 8 ;,g rles....per gal....cove .o | 200 6 50
atal, 017 glarets— . .
D 015 D16 List, Jullena,, ivviiereeenns| 260 265
Anstralia 017 0214 perton & Guestier.. .1 400825 00
038t 033 Nat, Johneon & Sone.....| 4 00 25 00
0 rernenmren s
Waste. alvet d 4 50 40 00
No. 1, White Cotton,, Crampagnes—
wogy feow 7 || Pommery, Fils & Co......|25 00 30 00
3. 4 ' . 006 006t G, H, Mum.....cc.eeneeee. |28 00 80 0
No. 1, Colored Cotton 0)(645 g (&35 Perrler, Jounet& Go.,......[28 00 20 00
vl . 0 01
wyoow o 0033 0 04 || Brandies—Hennessy ..zal} 700 8 50
1 5t8 . cie i eers arvers CASEBIR 75 14 09
Wines, Liguors, &c.
Ald—El}g\\Bh. veseseren i8] 0 b 0 gt georen Whiskeys .
7 eeeeenee D) Y gar T 674|| Dewnrs Scoteb extra spec,
Port Spl.&Léquell)lr..d.. 9 9% 1g %
orler— Jns Wateon & Co. Dundee|32 25 1.
Dublin $t0ut...at81 o 4o o 45 || “3'star Glenlivet, por case.| 9 75 10 25
do 0 DBl Tgrp1624t 1 do do 875 95
Spirits Canadien—per gal. 0Old Glenlivet,.....per gall 4 30 6 00
Alcohol........ ..65, 0.2, 465 000 || Watson’a O1d Scotch qt. ce! 6 75 7 25
Spirlta.... 0. 0.5 yos 00 do  do pte, percal 7 76 87h
Gl WS T UF | §25 000 |l ain—
;roees UB...| 5 20 .
Corby's IXI(‘) Rye, arts ... L 0n 860 De Kggver ‘f;l;,‘*;?,“ 1% gg lé 30
xT o1 600 650 do Dhda........ 300 315
Rye Whisky cueoovsiinns cone PRET) vas

Canadian Wines Irish Whisky—

s cuses gal,

Golden Diana, qta... 6 60 &LO Geo Roe & Co. 1 star, qta] 9 50 0 00
Tine O1d Port  © 6500 125 do do 3 stars, qtel 9 70 10 50
Niagara “ 500 125 || John Jamieson & Co......| 9 50 11 50

Burgundy T 450 100 || Angostura Bitters, per
Claret a 450 100 case of 2 doz..... ......}14 50 15 00
Dry Concor 460 100 || Banagher Irieh Whisky,qts{ 9 75 10 2b
do do do pergalj 400 42
‘Wateon'sOldIrieh,qts,pres) 6 76 7 95
do do ptspercs. )T 875

THE CAADA SUGAR REFING €0, Linfea; MOVTREAL JAMES MURRAY,

o, '8, £ s
Manutacturers of REFINED SUGARS of the well-known | Of ST. JOHI'S, Nowfoundland

Brand - - - -

{the Highest Quality and Purity, made by the Late Processes, and the Newest and Best Machinery, not | clags order.
8

GENERAL : COMMISSION :#t AGENT.

Respectinlly solicits trial consignments In the fol
owing lines of goods hundled:

Flour and Breadstuffe, Pork, leef, and General
Provieions, Sugar and Molasses, Nova Scotia and
P.E.I, produce. Canadian products of all kindas,
Teua‘ Manufactured Goods, Proprietary Articles,

Fish, Oil and Newfonndland Products,

8afe for Sale.
A Fire and Burglar Proof Safe in firat-

Is" Deing sold merely to
urnussed‘,l.g%‘;lxahr::‘ SUGARS, (not dsled) make room for a larger one. Cheap.
R, 1n 50 and 1001, boxes, ) {BO ‘< . Can be seen 2t the office of
Lvﬁ%gg?v‘;f-', aRAl;{ULATED, YELLOW SUGARS of all grades and Standards.
Special Brand, the finest which can be made, SYRUPS of sl grades in brla, and hslf brle,

,E MAKERS of high class Syrups
EXTRA GRANULATED,very Superior Quality, 80L Y ting, 21b. and &b onch Y

Journal of Commerce

m A GERTH

9935 St, Catherine §t., (Queen's Kall Blo) MONTREAL

DIRECT IMPORTER OF

nicu-cLass Havana Cigars
T ——————

: Wholesale and Retail.
Sole Agent Quebec and Ontario Throo Castles’
W. D. & H. O, WILLS, ¢ Bristol Bird's Eye
| Brisl Erg ¢ SEmunEy O,
TOBACCOS. Meridinn {Cavendish

—Tur Loudon Mothodist Conference at its recent meeting at
Chatham condemned the tobacco growing industry lately started
in Oatario, With as much plausibility they might condemn the
building of pipe organs in churches. )

—Tuw Kanights of Labour leader In the States condemns the
war as having boen, “ started to fatten army contractors.” The
sald contractors are not showing much regard for the health of
the troops and scamen, They have succeeded in disposing of
large stocks of canned sslmon, more or less fresh, to the com-
missnriat department. Their success has aroused the jealousy
of men in the cheese trade who have made heavy, very heavy,
sales of cheese, move or Jess “filled” for use by the seamen and
goldiers, These supplies should be followed by a ship-load of
oucumbers, then there would be perfect provision made for giv.

ing the whole force a fit of indigestion, With men given the rank
of Colonel who never even learned the goose step, or marched in
the ranks in any capacity, and troops fed on unsuitable food,
Uncle 8am’s forces are in a fair way tosaffer as much from
greedy contractors, and green officers as from the enemy. Good
food is a prime necessity to au army. In the Peninsular war the
British troops were not successful until Welling ton beganto pro-

vide them with an ample supply of beof, then began their vie-
torious career in Spain,

~Tnk selection of oil and sugar corporations in the U.8, to
heax revenue taxation—palpably directed against. the Sugar
‘I'rust and the Standard Oil Co.—is alleged to be unconstitutional,
inaginuch as the singling out of these industries and saddling
upon thein & 8pecial excise tak, has no justification in special
proprietary rights or other privilegos conferred by law, which
‘are not accorded to numercus othor corporations. * Their arbi-
trary selection, is a contravention of every known principle of
equitable taxation.” We are not in a position to determine the
logic of this contention, nor can we estimnate to what extent senti
mental grievances went in forming the conclusions of the Senate.
This much at any rate appears positive from this distance,
namely, the very promising prospect held out in the bill of costs
already incurred by the war, that taxation of industrial corpora-
tions among our neighbours has only begin. Very soon the
contention of unconstitutional selection will disappear, confronted
a8 It probably will be by the spectacle of similar taxation being
\ vomprehensively extended, : V

[T
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Leading Hotels In Canada.

ROSSIN HOUSE, TORONTO, Canada.
A, Nehon,;l'roprletpr.

The proprictor has found necessary owlng to
the increased patronage of this popnlar Hotel to
facreasn Its capaclty by an addition of 76 rooms,
eleganily furnished en suite with bathe, now roady
for ocenpation, The latest exposed sanliary plumb-
ing has been adopted thronghout,. THE ROSBIN Is
admittedly the largaest, best appolnted and most
lberally mansaged hotel in the Province, having
accommodation for 500 guests,

A. NELBON, Proprietor.

400 Acres of Land,

Over 13,000,000 Fest,

Situated in HOCHELAGA WARD, bogin-
ning at Frontenac Street,

F OR SA LE in 10s to sult purchasers,
’L‘hlu roperty i8 well located for factories. The
fan Pacific Rallway passes through lts

centre, and *‘sldinga® may ba constracted
point on it. BASY 0 AooASs BY BILROTRIO Om

IERMS BASY,
Apply to HENRY HOGAN, Prop.

8t, Lawrence Hall, MOE’IBBAL

THE RUSSELL,
OTTAWA,
THE PALACE_HOTEL-OF CANADA,

This msgnificent new Hotel, fitted up in the most
modern atyle, 1s now re-cpened, The Russell con-
tains accommodation for over Four Hundred
Guests, with passenger and baggage elevators
and commsands a splendid view of the Clty, Parlla-
mentsry grounds, river and canal, Visitors tothe
capital having business with the Government find it
most convenient to stop at the Ruasell, where they
csn always meet the leading public men, .The en-
tire Hotel is supplied with escapen; and in case of
fire there would not be any confusion or dnnger
Every sattention paid to Guests,

Gaverhill, Learmont & Co.,

WEOLESALE . SHELF HARDWARE MERCHANTS,
Caverhill's Buildings, St. Peter St,,

Tiargent and molt (1) ]Eleba stook of
SHELF HARDWARH in the Dominfon,

"MONTREAL'

%ﬁﬁ&%ﬂumd&ﬁ.mmmg&

lBlack Diamond File Works

Est. 1863, ) Inc, 18885,
Twelve P Wy Svecial
Medals Prize
Awarded at Gold Medal
International at Atlanta,
Expositions. 1895,

in the United States and Canada.

'G. & H. BARNETT COMPAN

+ PHILADELPHIA, PA.
@mmmo

[n
Dur goo Is are on sale in every leading Hardware Store g '

“f Jardine” -
TIRE UPSETTERS Upsé-vr'#%ﬁes_-

“.Some machines sold as Upsetters will
not. Perhaps you make as much money
‘on the sale of a hiseless upsetter as on a.
good one, but your customer does. not.: .
- He don’t want a machine because it is
called-an upsetter, ‘He wants a machine
to upset tires, Sell him one of ours.

It Pays to Sell the Best Tools.
B. JARDINE & CO. HESPELER, ONT.

A.

F, H, 8T, JAQQUES, Prov
BAYLIS MNFG.cox
Varnishes Japans,

Manufaoturers ot
White Lead,
colored Paints
Drv colors, Printing Ink,

Machinery Oils and Axie Grease.
And Dealers in

Palnters’ & Printers’ Materlals Generally

16 to 38 NAZARETH BTBEE’I‘,
MONTREA I..- '

W.&T. P. Currie & Co.

AND
Dominion Paper Co.,
_MONTREAL., QUE,,
HEVE REMOMED

., TO . .

134 McGill Street,

Gomer Kt, Panl 8¢,

S.& H. BORBRIDGE
88 & 90 Rideau, 15 to 28 Mosgrave Sts., OTTAWA.,
Manufacturers of the following KLONDYKE GUODS

Rubber Klt Bags, Dumag‘e Bags, Sleepmg Bags, Pack Straps, Pack
Bags, Pack Saddles, Klondyke Boots, Klondyke Shoes, - Beef
Skin Oil Tanned and Hair Lined Moceasins, Harness, Mexican,
English and all other kinds of Saddles, Trunks. Valises,. Bags,
Satchels, Horse. Clothing, &e., &c.
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E SUPPLY AT o
MINIMUM PRICES_
ILLUMINATING

o LuBricaTinG € I M S
In bulk, (tank cars) or in barrels, delivered at any
point In Canada. Our extensive refinerles and
unequalled faciiities anable us to compete for the
larger trade without consideration for rivals. . .

Imperial Qil Co,, "

<= PETROLIA, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY: WORKS AT

PETROLIA, ONT., (now of twenty years’ slanding), continues to mske Mxrine, Stationary
" and Portable Boilers of all kinde, The Canadian 01l Wells and Reflaers snd Mills in this section stenearly
eatirely supplied with Boilers and other Plate Work from this shop ; while for well-dritliag purposes i
hue sent muny boilers to Germany, Austria, India and Australla, It also makes O11 8tills,Tankn,Bleacher:
and Agitators, Sult Pans, Steam Boxes tor Stuve and Hoop Mills, and any desired work tn Plate or Shee:
Stoul or Iron, a8 well as all productions of Mnch,lnelShoxgs,v lnclqung Steam Engnes npq c“mPSF'lD Iron

and Brass, |

Raving a full outflt of machinery and tocls, including Steam Riveter, and men of loug experlence, it

invites comparlson of the quality of lte work, with any shop in Cnnadn.

ARTHUR KAVANAGH, J. H. EAIRBANK,
Manager. Proprletor.

Qjﬁ w;gﬂA cﬁ
QUL
&mc&m.g mﬂuﬁﬁﬂm

DEVOTED TO

Purchasing

Commerce, Finance, Insurance, Railways
Manufacturing, Mining and Joint

Stock Enterprises. Readers, requiring, to pur.
ISSUED EVERY FRIDAY MORNING chase gOOdS of any kind—
SUBSORIPTION. L " 4
Montreal Subscrtber, ssayemr{ Dry Goods, Carpets, Gro-
Muil Subacribers to any othet psrt ‘ot 2 -
Canada, .. w o -  $3syem| ceries,Shoes, Hats, Furs,Bug-
BrmaP Bubucrlbau. . . . l-ga. Btg, . H —(—:1 it ¥ L
gll:;{ecggplos. AR (17 each g1es, araware, ]ewellery,

Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or, dealt in by
wholesale, or'tetail or depart-
mental: merchants at home
or- abload—can have special
terms: by. addressmv

Rditorial and Business Qices:
Nos. 171 and 178 St. James Street

Henad of Bt, John Str&t,
HUN. TREAL.

M. 8, FOLEY, Editor, Publisher an}!, Proprietor,
P We do not undertake to return unused
manuscripts,
The Editor cannolunder any clrcumsiances un

derlake Lo relurn unused manuacﬂpu, onmtcr. :
into any correspondence conccmlng u. RN

IMPROVING
AND REMODELING

HEATING|

RITHER BY

Hot Air, Steam or Water,

ARE OUR SPECIALTIES.

E.C.Mount & Co.

Blumhers Gas and Steam Fmers

766 CRAIG STREET

MONTREAL;:
TELEPdONK NO, 12065

The Ganadian:Purchasing Ag'cy,

P. 0. BOX_.676,
MONTRBAL

‘N. B —Where pmoncable, samples, if not
teo heavy, will bo. sent to lntending pur-
ohasers on approvul Cotrespondenca in-
vlted. Rel’erenoe may\ 'e, had''to the
Journal of Commerce,

SECURITIES. Tones.

Britieh Colambis, 1877 6 D.Cu sverenen | 117 122
1897, 435 per cont..,| 110 113
Canads, 4 per cent, 1oan, 1860 ...... ....| 109- 111
* Spercent,10an, 1888,,.... ....| 102 104
Debn.lm‘._&}iper cent..... ..| 106 108

8=8] Railway and other 8tooks, | June.l.
uebec Province, bp. ¢ 187......[10¢ 110

< " 1385, 5'p.c. 106|110
850,4 . 104 {106

114 U4

1848, f p
Atlantic & Nth Weatérn 5 p.c. “Gun,
{1 1. J R 135 i

19 |Buflalo & Lnke Huron £i0'sh

do *  b% p.c. let mort,.. 45
};83 do P 2nd mort . 145
Can, Centralt p.c, 1st M
ZUAF, DY QOV.evriueerarineerans Jua {01
Canadian Pacific $100.... . veae e, | 58} | 8815
100 Gmnd Trunk, Georglan Bay, &c....
186 M.ooeeusnninonessonsnncrnane| 104 1106

Grand Trunk of Canada Ord, stock.| 93 | 93
2nd equip. mtg, bds, spc 132

18t prof. stocK...... 5 p.c.| T8} | 6%

2nd pref, t0CK..uuus eens.] BT

8rd pref, BtoCK.......ee0..

* b p.c. perp., deb. awck. wes 181

4 p.c. perp. deb, atock..

iteat Western phares, & p.c,.......[129 {182
100 [Hamilton & N.W,,
M. of Canada Stg, ln?Mort bp, c..
Montreal & Champlain b p. c. 194
B craiarvesennconn
ot%mndn, 1st mtg, 5p h
%uebec()ont‘r;l.ﬁ i del: {ng. B(R .| 36
By ¢, bon st mort,..[111
%Grey & Bruce, 751'). c: bds.... !

evessracansevanene over el |108

8t. I-aw.a Ott. £ p.c. Bds...... ....

MuUnicrpAL LOAXS,

City of London {Ont) 1st pret bp.c.
City of Montreal atg, 5 p.c 1874 ...
Clty otrgguwa. 4% p.c.otg .-

redeem 1876 ..., ..

City of Quebec, p c. redeem 1876 .. ﬂé
ity of 'l‘oxonw, e de
6 p.c. stg, con, deb, 1874....,.]1

5 p.c. gen, con, deb, 1670.....
4p C. Btg, bonds, «iuvee

City of Winnlpeg deb., 1884, 5 p.c..
Deb, scrip. 1888, p. Cavvenens |18

100,

M180BLLANZOUS COMPANIES.

Canndn(‘or&n%? vecsseseneseee] 20 | 27
Canada -No: ‘o8t - Liond. Co.... 2 5.
Hudson BAY «...eeeesovarensaransene| 27| 213

100
100,

Individual Evening Instruction.

ON

Monday, Wednesday and ¥riday Evenings

Corner. qutorln Square and Cralg Stréet,

Book-keepii]g, Arithmetic, Penmansh-
Shdrhhand, Type-writing, Corrospondence
English, French, Civil Service, ete. Stu.
dents select thelr subjects and are taught
separately by nine expert teachers, Write,
callor telophone 2890 for Prospectus and
new price list, Adc}rgsa,

~ J. D, DAVIS,
42 Viotorla 8q. City,
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¥ BLACKMAN'S x

Datent Power' Ventllatlng“'

slr ‘ | : BN
N WH — l"' RS

HEATING.

COOI_I NG.

DRY.ING. = - VENTIL_ATING.

14 Highest Awards Given to the Blat':kﬁian Air Propellor.

&~ ESTIMATES for Ventﬂatmn, Drying and Coohng given on Application. Send for

INustrated Circular.

MILLER BROS. & TOMS, - Agents - MONTREAL

To every person sending us eighteen
new subscribers in good standing, we
will-send a first-class

Machme _ sas00

Prize.

Sewing Machine

“with the latest improvements and at-
tachments.

Anyone w1sh1ng to purchase one of the machines, and unable to
secure the full number of subscribers, may be supphed by sending us
- the difference in cash. For example, if the number of subscribers
secured is 10, it would be necessary to accompany them with $8 in

cash; 12 subscribers $6 ;

15 subscribers $3, and so on, Blank

torms will be forwarded on application. Address,
THE “ JOURNAL OF COMMERCE ” MONTREAL.

OUR BUSINESS DIRECTORY: | Mo NAXE.  PHOF,oBXeR QUEBEC.

BRARTFORD; - - Béloiont, - F. Westbrook
glmnu. . . TThhe Elgin, . (.} L- xomdm“" Thg B%v llﬁw:el}gotﬂfll,gegryuﬂ? (1
ALY, - o o Queen’s, - , Lowell 0 sor Hote ‘e
CANNED GOODB,FRUIT&VEGETA‘BLE Gnuxoom. - nclnl - Nell McCarnel do . . The Balmorsl, 'A, Arch. Welah
Tronton, Ont, --Log Cabin Bfand, -  Miller & Co Hndﬂm'on. . Ee Nlcbo{ae, Hc.LeaE%’%S;g; Qﬂ'“ﬂr . Chatenu ant“ﬂc: .
: INeERSOLL, + Atlantic House O, H.Kennedy t
— — Loipsax, = «  Benson Houee, . - K. Benson NOVA soo'rm
HOTEL DIRECTORY. Lowgom . Tgel’l‘ecgmeh. - g go Iahvls :
v oGrieg House TOMAD | Hyrorax The Halifax L. Heseleln & Sons
o . | MagxmAX, - Tremont House, - Jas. E. Pitta N
NapsNEE, - _ Palsley House, KE.A. Donglae | T3o50s + Victoris Hotel, - Geo, R, Dupe
1Price of admiasion to this Directory s $10 per z‘ruvu - 'I.““helfimmellh )ﬁnly %_ Bﬁ J ﬁc neg
annum, AR1, -~ « Arlington Hote ohn Eslsn
. . >,“B,ono, N '.[‘l’f §e 1 hm,b),' %,,Lh,,ﬁ Broe. PRINCE EDWARD ISLAND,
3 BARNIA , e Belchamber o n Bockle
~ ONTARIO, _ _‘mnm' : K“?i"n? k'G &Gwlt“ ,é cm.o’n'nowx. Q,ueensHotel P, P, Archibaid
FLACN, xaxs, - PROR.osMem. | prltiR0% 0 " Gilbers Housb, T T, Bleocker | :
BrooxviLLE, Thest. anrenoeﬂall,AmosRoblnnon 1annmex, "". Mansion Houue, Thos. Bennett NEW BRUNBWICK
{BIMBVH‘“' Hoffman Houge, Huffman 09 Wmosor,” «  The Orswford. Cooney & Son

IR »(lateKYIe) Woomrooz.

LR o | Toyal Totel, Raymond & Doherty
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J. DUNCAN DAVISON

§700K8 AND BoXDS—INSURANCE COMPANIES—CaNADIAN,—X ontreal Quotations June M, 180E

Imperial Bdg, 107 8t. James Street, -

v

No,

. mL ol snere Amount ) car,%:ldann
Montreal. Nius oF COMFANY. Shares. pa:?:;. par value, | PAId per e B
—_ .
3+ - - COMMISSIONER : —
ror polouing Zrowa; | B s miom etee | 1000 | otmn | 9| o
ntario,Quebec, Manitoba.NewBrunswlok Confederation Life........ o} By 7% 6mos, 100 10 TS
Western ABSUTANCA.vee ot esssvesvarsens| 25,000:] b-Bmes, 20 168
NovaSoeotiaand Frince Hdward Island. | G 0o Notih Kmeticann.| 13.872°| 6 5 50

J. H. OLDFIELD,

450 Main Street, ~ WINNIPEG,

BRITISH AND FoREIGN,—Quotations ou the London Market, June, 11, 1898 Market valne p, p'd upsh,
- b R

AINBCO ABBUE. 1o xe oo e | 250,000 ... 2 215 10 1
Real Estate, Renting and Investments, | 4% | PS00) i 20 2 S ey
Spacial sttention given the management of Bstates Brmeh and Forsign Marine 7,000 2 4 2 254
nnd Colloction of Rentals. Now hold the mansge- | Caledonian . 21,600 2 25 [ £45--t1 84
ment ot lurge intereats in Enrope and Eastern Commercisl U, Flre, T.ife and Mnrm\ 50,000 25 50 b 48 44
Cannda. Businesr Eatablished 1882, Teferences: | Guardlan Fire and Life ,000 10 5 10 o0
The Imperial Bank of Canada, Winnipeg. Imperial Fire. 000 20 6 234 =4
Lancashire Fi 20 2 4% )
Lion Fire.,,.. 814 314 P4 7
, London and Lancashire Fire, . 2 24 183 194
kongon &asﬁlranceh:,or oration. . sg.% 2% : f;g 1‘.%% 'lé)g ﬁ;s
An active, capable can- | fndon ancashire Lifa., 10, s H b
Liv, & Lon. & Globe Fire d Llf .| 891,762 85 . ? 74 5%
WANTED- vagger for a first-class Eor:ﬂa};ﬁlflx ;Fg 1?1{:: .f..?x.l..f‘.i.e. 0 ?‘ 1g f;o :L:!
s . or T () e and Lt 25 =~
buainm;s newspaper ; exceptional terms to ggrwxlch gnlon rc. Fire and Life = m’,i 51 2&4 Iﬁ
L he right person, - enix 50 5 41 452
the right ¢ lgoyall Inancance Fire and Lif 20 3 531 f;;g
. . “ . 709 | Sun Fire..,, vesracens 10
Address in confidence, Mercantzlo) | o T eseseerereenaeeree s} B S S pas 10 4 a1 S
P. O. Box &§76, Montreal,
* Excludiog periodical cash honunes,
- .| 1N6 MUltdi LII6 company

(LiImited.

MANUFPACTURERS OF

Manila, Sisal.Jute, & Russian Cordage.

|. BINDER TWINE |

Jute and Cotton Bags.
—tHEAD OFFICE%-
St. Patrick St., Montreal

o4

OF NEW YORK. =
RICHARD A, McCURDY, President,

<TEMENT OFR THE YEAR ENDING DEC'BER, 31at, 1806

Ansets, - $184,935,690.80

Reaerve on Polictes (American 'I‘uble, 4 p C. ) PRI su»s,‘.m 436
Linbilities otller tb(m Reaerve - 42

1,023,951
surplus, ... reans 15,089,822
Receipta from nll BONICEn ... 41 ') .a 14'
Payments to Policy-hiolders .. “0 “~S.) 4
Whole Life Rigks aesnmed and- rene\ved, l‘) aos policles Gﬂ. 26,276

ressnnne

Rieks in force, 378,213 policies, amounting to . e SOB6T4T8

Notn.—-The above etatement shows a hu:ge lncreuee aver the bhusiness of
18492 in amount at risk, new business ‘nssumed, payments to policy-holders
receipte,asacteand surplus; and includes us riska assimed only thenumbernnd
amount of policies nctnull) issued and pald for in the acconnts of the year,

Apgents wanted, Apply to

FAYETTE BROWN, Manager, MONTREAL

(5 ILBERT

Blasting and |
bredging Go., Litd.,
CONTRACTORS

Montreal

The Gilbert Brother“
ENGINEERING €0,

Limited,

Oontmotors
-..~M® N T R E R L

1

USE - '.»-L‘A'RDINE MACHINE -~ -
M CCO LL S _CYL!N’DE‘RAN'D ENGINE

Manufactured by

MeGCOL.L,

~~—

BROS. & e:oé,

ILS.

T@R@NTO‘.
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The Federal Life ‘Sommany. | British * America “semeans:

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets - - -

- 81,3881,448.27
Premlium Income, 1896 - - 349,588,682
Dividends to Policyholders, 1896 - 398,246.47

David Dexter,
Mansging Director.

S. M. Kenney,
Secretary,

H. Russunn Popmay,
Local Manager Proviace of Quebsac.

J. K. McCurcurnon,
Supt. of Agenciea,

FOR THE

I;'.‘E Best Gﬂmpaﬂy BEST RISKS

fs the one that i3 most rigid in its seiection and classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its mansgement.

If you think of insuring stuly the record of

HEAD OFFICE, - - - TORONTO.
Incorporated 1838,

FIRE AND ‘]IIARINE.

Cash Caplital, - . o . . - o $7650,00
Total Assets,over . & . . $1'5‘0'329,:gg

Lossgs Pald since organization, .. ., $16,020,202.75

GEo. A. Cox, President. ~  J.J, KBuNY, Vico-Pres, P, H. Srus, Setre
3 O + &% R
c.v R. G. JOHNBON, Res. Agent, Canads Life Bullding, MON'i‘REAL,'w

AGENTS "WANTED ..

To Introduce and Represent -

The Temperanee & General Life Assurance Co’y,

from it you will learn of its unparalleled record with regard tu
mortality and prompt returns from investments,  °7
If you are in every respect a first class risk, write for litera-

ture or consult an agent of the Company.

Hon, G. W, ROSS,
Tresident.

HEAD OFFICE, Globe Building, TORONTO.

H, SUTHERLAND,

Address:

Manager.

A New Publication‘

of interest to
Country Merchants.

“BI-LINGUAL,” P.0 80X 576, MONTREAL.

Scottish Union and Nationa

Of Edinburgh, Scotland.
ESTABLISHED 184. .
M, BENNETT, Jr., Gon, Manager North American Branch, Hartford, Conn,

remvreneeee:.$30,000,000 | Investod Fnuds......$13,600,000
A s:mimzl-/ots Deposited with Dom, Gv., 125,000
(Market value.)

WALTER KAVANAoH, Restdent Agent, 117 St. Francols Xavier St., MONTREAL

Total Apgets .....c.c..

INSURANCE
COMPANY,

Galedonian Insurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE.

LANSING LEWIS, Monager,

MONTREAL

TITE

NORTH AMERICAN LIFE
ASSURANCE COMPANY..

Head Qffice: TORONTQG, Ont.

President, - John L. Blaikle.
Vice-Presidents,
Hon, G, W, Allan, ¥on. 8ir Frank Smith,

The reanlta of the busineas for 13497 show the
_Company to be in a substantizl position, haviag

Cash IRCOMO.. vovvresiianinrrnrseveens § 600,550.490
Net Surplus oo veevseers veene  497,121,83
Assots ..... cervaesrensnenne e HT13,107.22

Tnaurancs {0 Fared, u v v s ve vavs oo os 18,84%,878.00
WM, McCABE, Man.-Dir.

Dr. AULT and T, G, McCONKEY,
Managers for Prov, Quebec,

180 8t. James St,, Montreal, Que.

Have You‘w
Anything to place before the drug trade
of Canada ? rite to us for rates, . Read
what a New York publication says about
the Montreal Pharmaceutical Journal ;
NEw York, April 20th, 1898,

“In all British North America, conalsting of
British Columbia, Manitoba, New Brunswick,
Northwest Territories, Nova Scotis, Ontario, Princa
Bdward Island, Qnebec asnd Newfoundland, the

Iargest circulation credited to any publication de. | °

voted to druge, chemicale, gharmucg paints, per-
fumery and soap is accorded to the Lﬂrmuceuﬂml
Journal, s monthly, published at Montreal, Que,,’
and the publishers'will gnarantee the accuracy of
the clrcuiation rating accorded to this paper by a
raward of one hundred dollara payable to the firat
person who successfnlly aeeailsit,”
Address all communicaticne,

Montreal Pharmaceutisal Journal,
A8 Bt Bullob St,  MOATREAL

LIVERPOOL & LONDON & GLOBE

~ INBURANCE :: COMPANY,
Available Amsets, - - $58,663,900

Funds Invas_téd in Oanada, - $2,110,000

Securlty, Prompt Payment and Liberality In the
adjaetment of Losees are the prominent features of
thia Company. .

Ganada Board of Directors:

EDpyoND J. BArgeau, Chalrman,
WENTWORTH J. BuoHANAN, Deputy Chairman,

A, F. Gauwr,  Sam, Fraver, E. S, Gx.nus-mx.A
@, F, C. SMITR, Resident 8ecretary.
Head 'Giflce, Oanada Branch:

MONTREAL.

THE WATERLOO MUTUAL

Fire insurance Company.
Egiablished in 1863, - Head Office; Waterloo, Ont,

. Total Assets, Jan, 1,'94, $349,784.71, .
G EORGE RANDALL, Esqﬂ President; Joax SHun,

Ee|.y Vice-President; C
Jolin Killer, Eeq., Inspector; ¢

. MERCANTILE
FIRE INSURANCE COMPANY.

INCORPORATED 1875,
-" Head Office, WATERLQO, ONT.

Suvecribed Capital.,,..
Deposit with Dom, Govt vee 00,079 78
11Policles Guarantded by the London and Y.an-
cashire Fird Ins, Co, with Askats-of 15,000,000, .
JAMES ' LOOKIE, Drés. . T
kg Witogiy sy
K (7] [O LU T
B AHLLE Yopopen

Taylor, Eeq,, Becretary;

“‘The St. Lawrence”’

FIRE INSURANGE COMPANY,

. ‘Incorporated 1886, B
Capltal - - $250,000.
Hesd Offico: 10 Place d’Armes,

MONTREAL
¥. Gauthler, Man ,

BREWERY,

MONTREAL.

INDIA PALE ALES &...
MILWAUKEE LAGER.

Families Bupplied in Wood or Bottla.

J. Guatave Luviolette, Prea.

FKERY

Provident Savngs Life
~—Mssuiance Sociely

OF NEW YORK.

EDWARD W, SCOTT, President.

The Best Company for )
Polioy Holders and Agents,
Successful Agents and Gentlemen Seeking Ré:
manerative Buslness Conntctions, niay- apply. t
t‘.\he I{:nd Oflice or any of the.Society's Bene'x"nl
gents; - oo . - .
. . R.H. MATSON,
,General Manager for Canads, -

7-yonge Strsay, =  TOHONTO

s

Ve § -
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NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, Preslident.
January 1st, 1898,
Totn} Asects..
sSurplus Heserved Fund.,.
Net Nurplus, after ael.ling

nelda the above,
L
Pald for Inenrance in Foren........ . 877,120,425
Gain in Insuranco in Forceduring 1897 L0201,217
Applications Invited by the unrlerelgned for
goneral wnd speciul agencles, and manng of
torritory from experienced Life Insnrance men, ne
well ny from those wishing to acqrire training und
experlence,
WEsTERN CANADA BrANCH,
A% Main ‘st w lnnlpeg. Manitoba.
Nrw Bruxswick Braxcn,
130 Prince Willlam & , St. John, New Brunswick.
Torodto Braneir, 20 King $t., Enrt, Toronto, Ont.
Hantrax Brawo,

Barrington and Prince 8ts.. Walifux, N.9.
R. HOPE ATKINSON.

AdgNeY Dirkcror,
Compuany’s Bullding, MONTREAL

$900,6,441
. 816,106,926 ©

T1%6,105

33,852,001

Katahlished 1857,

The Jas. Robertson Co., L,

Metal Merchants rud Man’fra,,

Cor. Willinm, Ann & Dalhousie Sts. WMONTREAL,

Pig Sheet, Pipe Shot Bar, Red and White Lead
ground in ¢ il uile, Varnighes and Colors, etc,

Sanitary Wﬂro. general aesortment of Plumbers®,
Stemmtitters’ snd Tinsmiths' supplies.

Man'frs of all kinds of SA WS, Gang, Mill
and (}ir«mhlr, Crtmucub and other Saws,

‘Menrl Barbeat, Es .5

Extablished 1809,

North British & Mercantile

insurance Company.

g, Dec. 1805, 67,241,582,00
m&la[{&'nf’ Tovestments, - . - S 6, 166,460.05

Directors:

W. W, Ogilvie, Eeq.
Arch’d Macoider, Esq.
Thos. Davidson, Managing-Gireclor.

This Compuny’s investments in Canwdu greatly
exceed those uf other fire (,ompunles

G. Ross Robertson & Sons, Gen'l. Agts,
11 Hospllal Streel, MONTREAL.

Ha‘mord Firelnsurance Go

HARTFORD, CONN.

¥stablished - - 1794,
Cash Assets, -  $10,004,697.55.
sed Capital, -« - §3,000,000,00
e:ﬁlllt?xli‘éuhncﬂ]hod & Pald-np, 1,2:0,040.00

Deporited with Receiver (Jen ral !u

du - - 110,034
Anu(i‘l‘:l?lian 7,000 000,60
surplus )G}'Ond llxlbllmea nnd

Capital Stock, - 3,264,392 15

Gro, L. Cmmr, j’:ea.(lent
P. C, Royee, 5e°y,  Thos, Turnbull, Asst, Sec’y.
Chus. I, Cha e, Aest -aecy

CG. Ross Robertson & Sons, Agents
11 Hospital Street, MONTRIAL.

CONFEDERATION

LIFE ®m ASSOCIATION,

Head Offlce: - TORONTO.

The unconditionnl accumulative pollcy
fasued by this Assoclation Is unsnr_paasod
a8 & means of Investment,

Cash Values,
' Paid up Policies,
Extended Insurance.
GUARANTEED IN THE POLICY

Montreal Office :
207 ST. JAMES ST.

H. J. JOHNSTON,

Manager, P.Q.

The Royal- Victoria

MONTREAL.

sident,
JAMEb CRATHERN

General Managor,
DAVID BURKE, A I.A,, F.S.S.

He

Full deposit in Government Seocurities for the

protection of policy-holders mad
CGovernment of Canada.

HON. SIR J. A. CHAPLEAU.

ad office :

Vice-Presidents,

e with the

ANDREW F. GAULT

insurance Co.

Medical Dircctor,
T. G. HODDICK, M.D.

Treasurer & Acting Secretary,
C. J. i1 .DGSON.

' Foragencios or information as to Life Insurance apply to

DAVID BURKE, General Manager, MONTREAL.

There is & general impression that the pl‘ep'lmll()ns of the BOVRIL (,O\IPA‘IX me fm Dlugglsts to handle, and are only essences

for

use under very special eircumstances,

This is

A GREAT MIST.AXEL.

The Bevril itself, the Soup Nodules, and other of the proparations ean be used with
ECONOMY IN THE HQOQUSEHOLD.
Every Pamily Grocer should have them In stock and push their sale, for the following reasous they

Yield a Fair Profit, Have No Loss by Long Keeping,
Give Satisfaction to Purchasers, and Occupy Very Small Space.

Famlly Grocers, if you do not have these goo
one of your smplo lines of stock.

30 FARRINGDON ST.,

They are prepared only by

LUNDON, ENGLAND.

de, add them &t once as

. BOVRIA,
25 and 27 ST. PETER ST.,

L imited,
MONTREAL, CANADA.

WESTERN

- FIRE AND MARINE.

Agnets, over . - - . .
Income for Year endlng 318t December, 1887

Helad Offlce. . ~.
Mon : Gko. Cox, Presi.
' C. C. FosrER, Jecretary

. H, Rourn & Son, Managera Montreal Branch.

ASSURANCE

Incorporated 1851.

Toronto. Ont.
J. J. KrNNY Vice-Presi, &Man,-Dir,

COMPANY.

. $2,400,000.00
,over - 2,280,000.00

FIRE !

HEAD OFFICE, Canadian Branch, -

GOMMERCIAL 'UNION

ASSURANCE CO. ILtd,
Of London, England.
LIFE !

Agencles In all the principal Cities and Towns of -

MARINE !

the Dominion.

MONTREAL

INSURANCE COMPANY

180 ST. JAMES STREET.

JAMES McCGREGOR, Manager.-

THE IMPERIAL
LIMITED
FIRE.

LONDON,
EsraBrismep 1803,

‘ B,MO’OOO

BUBSCRIBED CAPITAL, - . - . . .
PAID-UP CAPITAL,- - - . . - . . 1,500,000
TOTAL INVESTED FUNDS OVER . . . 8.000,000

oa.nadla.n Br'a.noh B

‘QOMPANY'B BUILDING, PLA OE D’ARMES, MONTREAL.

@, B, REARLEY, Resiprnt Manaasn.

T“LONDON 
Guarantee and Accident Com'y, Limiled

Of London. England.

Deaposlt at Ottawa - - - -
Funds exceed - - - s -

SURETYSHIP BONDS fssued prom tly at low eetmtee to all pereonn In
posltlonn of trust where secnrlty le required; Accident, Elevator aud Em

rove and Australia,

‘ Canada Branch 'I‘ORQNTO, .
Montraal) Ch(m‘ Offlaa: 180 g§t. Jg,mc;s st

- $73,000,00 -
81,500,000.00 }

&“yer 8 Liability Polictea {aaned, Ageucles t.hmugho“t(}hnadn. Unlted States,’

A3 UIRATER, Yanvee fi ?‘ﬂmﬂﬂ

A
\;\;
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