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The Linde British Refrigerator Co', Id.
iO' ST. JAMES ST., MONTREAL.

Sole ManufacturerS
Cold-AIr-Circulat ion System.

1eIOver 3,200 Machines Sold,

SSPelal Machines foiDAIRIES, BUTCHERS, Etc.
WRtTE FOR INFORMATION.

W

Vol. 46. No. 25. MONTREAL,
'NW 5r.

Leadlng Wholesals Hoases,

*High Grade Kid Gloves.

V' Best sold
ini Canada.

SOLE AGENTS IN CANADA

McINTYRE, SON & 00.
13 Victoria Sq., MONTREAL.

Ihe Boas MaUfaCtu1ing CO,
ST. HYACINTHE, P.Q.

MANUFACTURERS
OF . . . .

Flannels, Dress Goods,
Tweeds, Blankets and
KNIT Goods in Silk,
Wool and Cotton. ...

BUILDERS OF

MA CHINERY.

MONT[AL T H T WOS
1878- PARIS EXHIBITION- 1878,

Prize Medal Awarded for Our manu-
facture of. Feit Hats.

and WOOL p0rFII decrito PR
aA'1, ana caw su he

crade below currant rates, nuOu a dit o
nachineri bas enabled lis to double or product.

FUR GOODS OaOurown
PLUSU CILOTH AND SCOTCH CAPS,.

(LO VES AND MITTS of Englihe
and Domestic Manufacture.

Moccasins, Snowshoes, Fancy
Sieigh Robes, Buffalo, &.

Te Mtlanuacturers.-We have a lar stock of
Seult Persan Lanib andi other shixtu

Trimminge &c., &c.

7 tMS t7EIST'IN & C,
W'rei9uaeî 471 W 477 U8, Pan! b'

FRIDAY, JIJNE 24. 1898.

Leading Wholesale lonsus.

THOYAS CARLYIE
(Limited)

Aston, Birmirigharn.
Capital, £150.000.

MANUFACTURERS OF ALL QUALITIES OF
Flexible & Mohair Irorv & Buffalo

Buttons. Buttons,
Stran & Prace Veut & Trouser

Buttons Bucklea.
Livery & Official Gaiter & Anchor

Buttons. Buckles.
Fanor Metal Mantle

Buttons. Hoola & ByeB.
Anchor Trouacr
Buttons. HOolta & Eyca.

Fancy VeIt Cap Ornamenta
Buttons. &c. &o. & .

Linon Buttons. i Jet Buttons.

WA.LKER *J3ROS.
Agenatn,WALKTRE.BAOS

x
The followlsig Brandi
Manufactured by

--TE AMERICAN TOBACCO Co-
OF CANADA, Llmited.

Are sold by all the Leading Whole-
.sale Huses..

CUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old. Cold.
CICARETTE8--

Richmond Straight Cut,
Sweet Caporal,

Athiete, Derby.
X X

MARK FISI BERSONS
AND COMPANY,

Merchant Tailors and
Woollen. guyers

will find our Stock replete with all the
Latest Novelties selected In the Home
and F'oreign Markets.

We have never shown a more extensive
lineof

STAPLE WOOLLENS
thýn we are doing at present,

Our Tailors' Trimming Dep't
a also more than usually complete.

VrT9k WVARKE MQWTRIi

i M. S- FOLEY-]CntToR ANo Pnommyroat

Leading Whoiesale Noises.

TUIN

Ames Holden 00.
Of Montreal [Limited.1

Manufacturers of .

Fine BOOTS
AND SH OES,

AND SOLE AGENTS POIL THil CELEEIBUTED

Granby Rubbers.

STOCKS CARRIZD AT
qt. J"oha N.l. Winnipeg, Man.
Wont-realue Vancouver, B.C.
Toronto, Oct. Victoria, B C.

SPRINO .1898.

SEASONABLE COODS.
H linceks, Tenni d Onod s.
Ikartbleg, Aillis, Sbottflg (10011,

Topo. Croquet.
ittlloo)«r Rala. Balby Carrnages,

Flihhig Tackle, Express Wagons,

Tricycles. . Flags and Lanterna
kec.. &a., ttc.

Along willh a complete line of
Drugglgt' S undries. T-bn conistaRundrles.

Sand Ourlerai FAncy Goode and Toyoi,

Sultable for the SPRING TRADR.

Send for Catalogue.
THE

H; A. Nelson & Sons Co., Ltd.
59 to 63 St. Peter St., MontreaL.

ONTARIO SAMPLE ROOM,
56 & 58 'Front St. West., Toronto.

SAMPLES
For FALL, 1898

Are now in the hanids of our
travellere. See our ine before
buying

WOOLLENS-N
TAILORS'
TRIMMINGS

JOHN FISHER 44SON.Jne & Ct
ii m, 444 ut. JasIZ etreet,



THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

BANK OF MONTREAL,
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capi tal all paid up, $1 2,000,000.00
Reserved Fund. - 6,000,000.00
Undlivided Profits, - 952,21 0.07

HEAD OFFIOE, MONTREAL.
BOARD oF DIRECTORS:

RT.TloN.Loni STIATIuCONA AND MoUNT RoYAL.Pres
HloN. Oro. A. lnnimAon, . Vice-Prealdant.
A, T. Paterson, sq. W. C. McDonald,.Esq.
Hugh McLennan, Baq. R. B. Angue, Eq.
Ed. Il. Greenshialde Eas. A. F. GaultEsq.

W. W'. 0givie, Esq.
E. S. CLOUSTO , General Manager.

A. Macnider, Chlef Inspector and Snpt.of franches.
A. B. Enchanan, Inap. of Branch Returns.
W. S. Clouston, Asst. Insp. James Aird, Sec-

Branches in Canada:
MONTREAL, I. V. Meredith, ManaarhWest End Branch, St. ltharina St.

Seigneurs St. Branch.
Almonte, Ont. London, Ont. St. John, 1.B.
Belleville, " Ottawa, " Amherst 1B.S.
Brantford, Perth Halifax, N. S.
Brockville, lPeterloro, Calgary, Alta.
Vhatham " Picton, " Lethbridge, Alta.
Gornwall, Sarnia, Regina, Aes'a.
Deseronto, Stratford, Winnipoi ,Man.
Ft.William, St. Marys, Nelson, .C.
Goderich " Toronto, New Denver,B.C.
Guelph, "" Yongte t. hr NewWestmina-

Wallacabnrg, ton, B.C.
Hamilton, 4 Montreal Que Roassand, B.C
Kingston, Quebac, ttne. ',' Vancouver, B.0.
Lindsay, Chatham, N.B. Vernon,

Moncton, N.li. Victoria,
IN NEWFOUNDLAND:

St. John's. Nfld , Bank of Montreal.
IN GREAT BRITAIN:

London, Bank cf Montreal,22Abchuirch Lane,]E.C.
Alex. Lang, Man.

IN THE UNITED STATES:
New York-R. Y. Rehden and J. M. Greata,

Agents, 59 Wall Street.
Chicago-Banrof Montreal,W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
Iondon-Thd Bank of England.

" The Union Bank of London.
The London and Westminster Bank.
TheNational Provincial Bank of England.

Liverpool-Ihe Bank of Tiverpool, Ltd.
Scotland-The British Linen Company Bank and

Branches.
BANKERS IN THE UNITED STATES:

New York-The NatIonal City Bank.
The Bank of New York, N. B. A.

Boston-The Marchante' National Bank.
. B. Moors & Co.

Buffalo-Tlie Marine Bank, Buffalo.
San Francieco-TIe First National Bank.

'The Back of Briteli Colimbia.
'The Anglo-Californian Bank.

Portland, Oregon--The lank of British Columbia.
Montreal, lat Jonn, 1898.

THE BANK OF TORONTO,
INCORPORATED 1855.

Head Ofice, Toronto, Canada.

Faid.up Capital - - $2,000,000
Roerve Func - - 1,800,000

DIRECTORS:

GEORGE lOO)ERtIIAM, Esq., Preilent.
Whi. il. BE ATTY, Esq., - Vice-President,

Ilienry Cawthri, Esq., I Geo. J. Cook, Esq.,
Roht,. Reford, Esq., . 1 Charles Stuart. Esq.

William George Cooderham, Esq.,

DUNCAN COULSON, Cenerai1Mgr.
Joserni lIENDEisoN, - • Inspector.

Branchos:
TFeonto Brockville Peterboro'

King St.W.Brancl,Coonllrg Petroela
Montreai Collingwood Port Ilope

" l'olnt St. ClarlesGiananoqiie St.Catharinsa
Barrie London

Bankers :

London, Eng............The City Bank, Limited
New York.... The National Bank of Comerce.

Clicgo.. iret NatIonal Bank.
Manitoba, Brtish Columbia Bnk cof Britlh

andi Nuim B1runswiclk North Amricat.

HALIFAX BANKING 00,
Incorporated 1872.

Capital Paid-Up, ... ........ $00000
Reserve Fund, .. .. .. .... 325000

HEAD OFFICE, .. HALIFAX, N.

RoniE UNIACIE, . .. President.
C. W. ANnERoN. Vice.Presidant.

F.D.Connrrr. 'Jouit MAoNAi, W. J. G. TuoisoN
H. M. WALAOE, ... ... Cashier.
A. ATAN, .. .. .. Inspector.

AGEN=os--Nova Scotia: Halifax Amherst, An
tigonisb, Barrington, Bridgewater, banning, Locke
port, Lunenburg, Middleton, New Glasgow, Parra.
bOro, Shelbune ?Srn )I ill, Truro, W'Indsor.

New Brunswick: Sacvil ,St. John.
ConneSroNDENTs-Dominion of Can.-Moloone

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank London.

Niigand-arrMBanký LiinlItd

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERIaA.

Established In 1886.
Incorporated by Royal Charter in 1840.

Paid-up Capital, .. - 1,000,000 Stg.
Reserve Fund, - - - 275,000 "

Londoi Ofice, 8 Clement's Lane, Lombard St., E.V.
CoURT or DmIRErons;

3. H. Brodie. Bd. Arthur Hoare.
John James Cater. . . J. B. Kendall.
Gaspard Farrer. J, J. Kingsford.
Henry R. Parrer. Frederie Ltibbock.
Richard H. Glyn. George D.Whatman,

Secretary, A. Q. Wallis.
Hoad OfBile in Oanada - St. James St. MontrealH. STIKEMAN General Manager.

J. ELMSLY, Inspector.
Branches ln Canada.,

London Queabec Rtosaland, B.C.
Brantfor St. J . Sadon B..
Hamilton i'redericton, N.B. Slocan City 10.
Toronto Halifax. N. S. Trail. BC.(Sub.Agency,
Kingston Winnipeg Man Victoria, B. C
Ottawa Brandon, Man. Vancouver, B.C.
Montreal Kaslo, B.C.
Drafts o iDawson Cit, Clonilike , can now

le obtain ýd at any of the Bank's Branches.
Agents in he Ufnited States:

NEW YOnK, (52 Wall St.) W. Lawson sud J.
C. Welsh.

SAN FnRANoI50o, (120 Sansome Street,) R. M. J.
McMichael and J. R. Ambrose.

LONDoN BANKRns-The Bank of England, and
Mesars. Glyn & Co.

ForEIoN AoENTa-Liverpool-Bank of Liverpool.
Anetralia-Union Bank of Anstralia., New Zealand
-Union Bank of Australie, Bank of New Zealand,
Colonial Bank of New Zealand. India China ana
J apan-Chartered Mercantile Bank of India London
and China; Agra Bank. Llmited. West Iniles-Co-
lonial Bank.Pari-Meara.Marcuard, Krause & Co.
Lyons-Credit Lyonnais.

tWIssuae Circuler Notes for Travellero, available
in all narte of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

HEAD OFFICE: MoNTnEAL.
Paid-up Capital, - ---- $2,000,000
Rest Fund, - - - - - - 1,500,000

BOAnn or DInECTons:
Wil. MoI.soN MACrniERioN, - President.

. , Ewmo, Vice-President.
W. M. Ramsay. Sam'] Finley.
Henry Archbald. J. P. Cleghorn.

H. Markland Molson
F. WOLFERSTAN THOMAS, Gen. Manager,

.A. D. DunNFouan, Inepector.
H. LocNwoon, W. W. L. CiP3i-iAN, Assi. Inspectera.

BuANoHEs:
Aylmer, Ont. lMforrisburg, Ont St.Thomas, Ont.
Brockville, " Norwich, ". Sorel, P.Q.
Calgary. Ottawa " Toronto, Ont,
Clinton, " Owen Sound " Toronto,J."
Exeter, " Quebec P.Q. Trenton "
Hamilton, " Reveletoke Vancouver,B,.C.
London " Station, B.C. Victoria, B. C.
Meafort, " Ridgotown, Ont Waterloo, Ont.
Montreal, P.Q. Simcoe l Winnipeg, Man.

SmitliB'alla " Woodstock, Ont.
Montreal St. Uatnerine St. Branch

AGENTS IN CANADA:
British Columbia-Bank of British Columbla.
.Janitoba and North l'est - Imperial Bank of

Canada.
New Brunswick-Bank of New Brunswick.
Newfoundland-Bank of Nova Scotia, St. Johnl's.
Nova Scoita-Halifax. Banking Company, Bank

of Yarmouth.
Ontario--Canadian Bank of Commerce, Dominion

Bank, Imnerial Bank of Canada.
PrincelcdwardIsland--MerchantsBlancofP..I.

Summeraide Banir.
Quebec-Eaatern Townships Bank.

IN; Eurrorr
London-Parr's Bank (limited); Messrs. Morton,

Chaplin & Co.
Liverpool-Tie Bank of Liverpool, Limited.
Cork-Mnnster and Leinster Bank, Ltd.
France, Paris-Société Jenérale,Credit Lyonnais
Oernyiiii, Berlin...-Deutsche Bank.
Germany, lamburg-Hesse, Newman & Co.
Belgium, Antwerp-La Banque d'Anvers

IN UNITED STATES.
.New Ylork-Mechanics' National Bank; National

City Bank: Ilanover National Bank: Messrs. Mor.
ton, Bliss & Co. Boston-.State National Bank:
Sufiolk National Bank; Kidder, Peabody & Co.
Portland-Casco National Bank. Chicago-First
National Bank. Cleveland-Commercial National
Bank. Detroit - State'Savings Bank. Biffalo-
The City Bank. Iîltvaukee - Wisconsin National
Bank of Milwaukee. Iinveapolis-Firat National
Bank. Toledo - Second National Bank. Butte,
Montana-FIrst National Bank. San Francisco
anl lacile Coast-Blank of British Columbia.
Collectionsa nideln aillplart of the Dominion and re.

turns promptly remitted at lowest rates of excian e.
CommercialLetters of Creditand Traveller's r

cular letters isesned available in all parts oftheworld

BANK OF OTTAWA.
HEAD OFFICE, OTTAWA.

Capital (fuIlly paId up> - - - - $,500.001
Cet, -. -.- ..- - - 1,065,000

CHiARLES HAG EE - - - President,
GEORGE IlAY, el. - Vice-Preeldent

Il on. Geo. lîryson, .lr.. M.L C., Alex. Fraser,
.1 ohn Matheri .%vidl 3aclaren, D. Nurilphy).

George lay. . Charles Mageo.
Branchos.-Arlnprior, Carleton Place. Hawkes-

biury, Keowntin. Kenptvillle. Mattawa, Peibroke,
'Arry sounld Porteure iilrairle, Rideau Street,Banc

Street,.Ottawa, lIenfrew, Ont., ltPortage,Toronto,
Ontil Winil11l Mm. . .

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, - 86,000,000
Rest, . . . . . . . 2,000,000

Head Office, - - - Montreal,

BOARD OF DIRECTORS:
ANDREW ALLAN Esq., . Presiident.

HECTOR MACKENZIE. Esq., Vice.President.
H. Montage AUan, Esq. Jonathan Modgson, Esq.
J. P. Dawes,. .Eq. John Caeils, EBq.
T. E. Dune, Esq. Robert Mackay, Esq.

Thos. Long, Esq
GEoa HAOUE, TnOs. FYsnlue,

GeneralManager. Joint Generai Manager.
E. F. Beobden, Sept. of Branches.

BRANCHES IN ONTARIO AND QUEBEU.
Belleville, Kincardine, Freston,
Berlin, Kingston, Quebec,
Brampton, London, Rienfrew,
Chatham, Mentreal, Sherbrooke, Qne

Mitchell, Stratford,
GaIt, Napane, St.Johns, Q.,
Gananoque, Ottawa, St. Jerome, Que
Hamilton, Owen Sound, St. Thomas.
Bespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
Montreal WestEnd Branch, No. 2456Notro Dame St

BRANCHES IN M1ANrronA AND NonTIar wET :
Brandon, Edmonton, Alta., Medicine it. Asain.,

Neepawa, Portage la Prairie, Souris, -W innipeg.
Bankers in Great Britain.-London, Glesgow,

Edinburli and other points, The Clydeedale Bant
[Limited. Liverpool, 'he Bankof Liverpool [Ltd].

Agency in New York-63 and 65 Wall et., Messre.
John B, Harris Jr & T. B. Merret Agente.

Bankers in United States-New Y'ork, American
Exchange National Bank ; Boston, Merchants Na-
tionalfBank: Chicago, American ExchangeNationsl
Bank: St. Paul, Min., First National Bank; DA-
trot Firet National Bank: Buffaloe Bankof Buffalo.
San .i'rancsco, Anglo-California Bnk.

New/oundland---The Merchants Bank of Halifax.
Nova Scotia anfNfew Brunswick-Bank of Nova

Scotia and Merchante Bank of Halifax.
British Columba-Bank of British Columbia.
A general banking businees transacted.
Letters of Credit leasned, available in China, Japan,and other foreign countries.

ST, STEPHENI'S BANK,
Incorporated 1886,

St. Stephen, N. B.
Capital,.. .. ...... .200,000
Reserve, ............. 25,000

F. H. TODD, .. President
J. F. GRANT, .. Cashier.

AGENTS.
London-Meesre. Glynn Mille Courrie & C.o

New York-Balk of New York, .BA. Boston-
Globe National Bank. Montreal-Bank of Mont.
real. St. John N B -Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capiltal Authorized.-.-.-.-.-.-.-.-.$1,000,000
Capital Subscribed - - - -- - -- - 500,000
Capital Paid.Up - - - - - - - - - -. 372400
Reserve - - - - - - - - - - - - -- 118000

BOAnD or DinEcTons:
JORN COWAN Esq., President.

REUBEN S. HA ML1, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Eeq.
Robert Mclntosl, M.D. J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. B. M cMILLAN - . • Calîer.

Branchea-Whitby, MIdland, Tilsouburg, New
laniuirg, Paisley, Penetanguisbene, Port Perry.

Drafts on New York and Sterling Exchange bougt
and sold. Depoisits received an interest allowed
Collections sollcited and promuptly made.

Correspondence at New York and li Canada-
Mfterchants Bank of Canada. London, England.
Royal Bank of Scotland.

THE ONTARIO BANK.
Capital Pald-up.....................* $10,0.000
Reserve Fund..... .................. t.5,000

.HEAD OFFICE, TORONTO.
DinEcTons:

G. R. R. Cockburn, Esq., . President.
Donald Mackay, Eaq., Vice-Presidend.

A. S. Irving, Esq. fon. J. C. Aikina,
D. Ullyot, Eq, J. Ballaim, R. D. Perry, Esq.

C. McGILL, General Manager.
E. MORRIS, Inspector.

BRANUES :
Alliston, Lindsay, Port Arthurj
&nrora, Montreai, Sudbury,
Bowmanville, Mount Forest, Toronto,
Bucingham, Q. Newmarket, 500QueenSt.W.,
Cornwall, Ottawa, Toronto.
Kingston, Peterboro',

-AGENTS:
London, Eng.-Parr's Bank [Ltd.]
France and Inrope-Credit Lyonnais.
New York--The Fourth National ianuik and the

Agents of-the Bank of Montreal,
* oaten.-Tfamont, Nattional Bank,

894
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The Chartered Banks.

The
Canadian
Bank CAPITAL

f $6,000,000
PAID-UP

Comnmerce
The Canadian Bank of Commerce,

having been appointed agents of the
Canladian Government for the

Yukon District (K.ONDIKE)
to receive the royalty on gold and
to transact. other baniking business
for the Government, will establislh
au agency at

DAWSON CITY
at the earliest date in the Colning
spring that the imeans of travel will
permit.

Drafts and Letters of Credit
payable at Dawson City may be ob-
tainied on application to any brani
or ageucy of the Bank.

Imperial Bank of Canada.
apital Authorized - -

Capital Paid-Up - - - . ,000
Rieet. - .1,200,000

DIRECTORS.
H. S. HowLAND, Preeident.
T. R. MEnniTT, Vice-President

Wm. Ramsay, Hugh Ryan, Robert Jaffray,T. Sutherland Stavner, Ellas Rogers.
HEAD OFFICE, TORONTO.
D. R. WiLicrL, General Manager.

BRANCHES IN ONTAIO AND QUEniEC.
Essex, Niagara Falla, Sauit Ste. MarieFergne, Port colborne, St. 'Thomae,
Gat, Rat Portage, Welland,
Ingereoll, St. Catharinea Woodstock.

Cor. Wellin on "t.,Cor.Leader Lane
TORONTO Yonge and ueen St.

Vonge and 1..r Ste.
Montreal, Que.

nRANONIER IN NORTH WEST AND BRITISIC CoLUMBIA.Brandon, Man. Portage La Prairie, Man.Calgary, Alta. Prince Albert, Saek.
Edmonton, Alta. Winnipeg. Man. •
Edmonton Souti, Alta. Vancouver, B.C.Revelstoke, B.C.

AGENTs-Loncton, Eng Lloyd'e Biankr, Ldt. New
York, Bankof Montreal, Ulk en America.
1 A general banking business transacted. Bondeand elientures bought and sold,

BANQUE D'HOCHELAGA,
Capital Paid-Up, - $1,000,000,
Reserve Fund, - 450,000.

.DInEcTone.
F. X. ST. CHARLE, | R. .BroxEnDmE

President. 1 Vice-Pres.
h.Chaut. Hon.J D. 1lland. J. A.VaillanconrtM. J. A. iniNIRoAsT..........Manager

C. A. GInoUx, .. .. Asitant ManagerJ. O. BnNI p rear o
BRANOcES-Three vers, P. .; Jolette, P.

Sorel, P. Q.; Valleylield, P.LQ.;ouilseville P
Slherlrouice,P. Q.; Vanacleek 11111, Ont.; %il'ilSe, oauo ,onteala1193 St. Catherin St,
75 St. Catherine St. 0., 2204 Notre Dame St. W.,

cOdBEns ONDF.NTS-London, En. -The Clyde;.date Bank (Limited). Parie France -Credit
Lyonnais, Crdit Industriel et dommercial, Cordi.
toir National d'Escompte de Parie, Société Gdndrale. Belgium, Brussele - Crédit Lyonnais.Vienna, Austria-Banque im eriale Royale, Priv.dles Pays Autrichiens. Ber in, Germany-Dutch
Bank. New York-National Park Bank, Importera'and Traders' National Bank. Messrs. Laden-rg Thelman & Co, and J nHeidelbachIckelieimqr & ce. couton - National Bankro
Redemption, Third National Bank. Chic o-National Live Stock Bank. Illinois Truet andSavinga Bank.

Collections made throu hout Canada at thecheapest rates. Letters of credit issued avaliable
I i I othe iold. Intereat op Ipeilsîts

The Ohartered Banks.

BANK OF HAMILTON.
CArrrAn (Ail Paid)....,...................$1,"0,000

READ OFFICÍ È a- iLTOl,
Difectors:

JOHN. STUART, . .. President
A. 0. RAMSAY, . . - • Vice-President

John Proctor, Gao Bosch
Wm. Gibson, M.'. A. T. Wooà,

A. B. Lee, 'l oronto.)J. Turnbull, Cashier,
H. S. STEVEN, Assistant Cashier.

BR ANOHES.•Berlin, Lietowel, . Owen Sound,
Carman, Mau Lucknow Port Elgin,
Chealey, Manitou, Man Simcce,
Delhi, Mutoi- Southampton, O.
Georgetown, Mordon, Mau. Toronto,
Grimsby, Niacara , . Wingham,
Hamilton B End Falle, Ont. Winnipeg, M.

.' Barlon St. Orangaville,
Correspondents il United States:-New York-

Fonrth National Bk, and Hanover National Bk. Buf.
falo-Marine Bank of Buffalo. Detroit-Detroit Na.
tional Bank. Chicalro-Union National Bank..Correspondents in Great Britain-National Pro-vincial Bank of England [Lt•

Collections effected ai l part sof the Dominion of
Canada at lowest rates. Careful attention given and
rompt returne made.

THE DOMINION BANK.
Capital, $1,500,000 Reserve ptnd, $1,500,000

nmgc.rons:
Hon. Sn. FRANK SlXITH • President.

B. B. OSLER - - Vice-President.
Wm. Ince, Fdward Leadlal, W. IL. Brock.

A. W. Austin, WilmotfD. Matthews.
HEAD OFFICE. TORONTO.

Agencies-Brampton ßelleville. Cobottrg.Guelph,
Lindesy, Napane, dehawa, Orllia. Seaforth,
Uxbridge Whitby, Toronto, Queen St. W., cor.
Esth6r: vundas St., cor. Queen; Spadina Ave.,
cor. College St.; Sherbourne St., cor. Queen: Mar.ket Branch, cor. Ring and Jarvie Ste ; Montreal,
Que.; Winnipeg, Man.

Draft on ail parts of the United States, Great
Britain and the Continent of Europebought and sold.

Lettere of Credit ineed available ln ail parte of
Enrone. China, Javan and the West Indis.

. 1. GAMBLE, Gen. Manager.

MEROHANTS' BANK.
or HJLLIFAX.

CaI PaldUp, - • - · 1,500.000
R1eserv e Fond - 1,175,000

B oAn or DmoroES:
Tuoise..KENNr Preelideat

½'joMAo RITC1IE, Vice-Preeident
M. Dwyer, Wiley dmith, Henry G. BaId
Hon. H. H. Fuler, M.L.C. lon.David MacKeen,

HEAD OFFICE, Halifax, N.B.
D. H. Duncan, Caehier. W. B.Torrance, Asst. Cashier

Agencies ln Province of Q'uebee:
Montrea, X. L. Peses, Manager.

" West End, Cor. TZotre Dame& SeigneurasSts
Weetmount, cor. St.Catherine St. & Green

Avenue.
In Maritise Provinces:

Antigonish N. S Moncton N B
Bathuret, i. B. Newcastle, i. Bi.
BrIdgewater, N. S. Picton NS8
Char•ottetown, P.E.1. Port îyawceebury, i. S
Dorchester, N. B. Sackville, N. B.
Fredericton N. B. Shubanacadie, N.S.
Cny'boro, R. S. St. Johne d' 6.Kingeton, Ni.B. Summerside P.EXI.
Londonderry 1. S, Sydney N. .Lunenbur Nj S, Truro, 1. S.
Maitiand, s, Weymonth, N. S.

Woedeteck, N. B.
Agencis In British Colunmba.Nauamo, Ne leon

Roeland , Vancouver and Victoria.
Correspondants:Dominion of Canuda, erchanta Bank of Canada.

New York, Chase National Bank.
Boston, National Hide & Leather Bank.
San Francisco, Hong Kong and Shanghai Banking

Corporation.
Chicago. America Natioial Bank.
Bermuda. Bank of Bermuda, Ltd.
China and Japin, Hong liongand Shanghai Banking

Corporation.
London England, Bank of Scotland.
Paris Ftrace, Credit Lyonnais.

Collections made at loweet rates and promptly re.
mtted for,

Telegraphic transfers and draits isued at current

The Standard Bank of Canada
Capital Paid-up, - $1.000,000
Reserve Fund . . 600.000

'JEAD OPI0'E, TORONTO.

W. F. COWAN, Preaident.
JOHIi BURNS, Vice-President,

W. F. Allant Fred. Id.
T. R. Wood, A. 7. Somerville

jas. Scott.

Bowmanville, . Canniogton, Kingeton,Brantford, Chathemn, Marcham,Bradford, Colborne, Parkdale, Toronto
Brighton, Dunhain, Pictcu,
Bruses , Foreet, Stouffville.
Campbellford, Harriston,

New York-Importera and Traders National Bank,
Montreal-Can. Bank of Commerce.

tndon, gland-Naioal Bank et Scotlard,

Ail p dein buljes propnPtly attended te der.
LaJ NIUIlfiiN

The Chartered Banks.

UNION BANK OF CANADA
Capital Authorizecd, $1 .500.000capital Pald-up. - $1,500,000
Rest, - - - 350,000HEAD OFFICE, . QUEBC.

Board of Directors.
ANnw THoMeoN, iEq. - Preaident.
Bon. B. J. Plne,- - Vice-President.D.C. Thomon, Esq. M. J. Hale Eiq.

Ed. Giron, Esq. - James King, eq., M.P.P;
Hon. John Sharples.

B. -. .Web,. - . Gen. Manager.
J- Inspector.

Alexandria, Ont. BrMa.. .Boissevain Man. Neepawa, Mau.Carberry, Man. Norwood, Ont.Carman, Men. Ottawa, Ont.Deloraine Man Quebec, Que.Glauboro Mau, tg Sý'ît. Lewis StGretna, '%an. Shelburne, Ont.
Haetings, Ont. Smith'a eur1, ont.Indien Head N.W.T. Souries a n
Lethbri , .. T. TFronre, Ont.
Macleod - .T Virden, Man.

terrIckvilîe Ont Warton, OntP
Minnedors -f -chan eter ont.Mentreal, 4îe Winnipeg, il 8 .M0naomin.~..n

Lendon. ForeIlzn Agents:
Liverpoil ......... .Srraank, imuied.

New , - -Y-r- National Park Bank.
New York'- fnover National Bankc:New ork, . . . .National Park Bank.
Boston, .. Lincoln National Bank.
Minneapolie, • • National Bank of Commerce.
St. Paul, . • • St. Paul National Bank.
Great Talle, Mont. • Tiret National Bank.
Chicago, Ii - Globe National iank.
Buffalo, N.c. - Ellicott Square Bank.Detroit,?M•c., First National Bank.

THE QUEBEC. BANK,
Incorporated by Royal Carter, A. D., 1818.

PAID-UP CAPITAL - $ 2,500,000
IIEST . . . $5,oHEAD OPFIC . . . - $ U6O ,OOARD O DIIRECTORS .JOHN BREAKEY, - . Prsident.
WM. J. WITHALL Esq., Vice-Presideli.
THOMAS.McDOUdALL'Eeq., Gen. Manager.DIrectors-.. R Renfrew. S. .T. Shaw, J. T.BoeP, Gaepard Lemoine W. A. Mareh.

Branches and A gencies in Canada :Mentreal, Qnte. Toronto, Ont. Pembroke, Ont.Ottawa, Ont. Thorold. Ont. Three River, Q
Branch Opes:-ryplperToun, neec; St Rch,

Quebec; St. Catherina et. East, 7hâooetreal.Agents in New York: Bank of Britleh Nort
America Anad$ On T.onrn, 'rThe 1nkr nf jroatlaunh

Traders Bank of Canada
(Incorporated by Act of Parliamenê .885).

Authorized Capital,
capital raid-Up,..........3,00,0Reserve Fund, ••........ 40,000Board of Directors*

C. D. Warran, Eisq. Presdent.Robt. Thomson Eeq. of Hamilton Vice-PresidPnt,
JOHN DnTIA, kq. C. KLOEPPEn, Eq.M.pW. J. TmoMAs, Esq. [J. H. BEATTY, Esq.,

of Thorold.
Head Office, - Toronto.

H. STRATHY, .. General Manager.
J. A. M. ALLnY, .. Inepector.
Ayimer, Ont., Ingersoll, Ridgetown,Drayton, Leamington, Sarnia,Elmira, Newcastle, Strathrny,Glencoe, North Bay, St. Mary ',-nel h, Orillia Tileonburg.Hamilton, )Port Rope, Windsor.

nANKERxS.Great Britain-The National Bank. of Scotlana.New York-The American Exchange Nat.'Bank.Montreai-The Quebec BaUk.

BANQUE VILLE-MARIE,HFEAD orrio
1 55 St. James St., MONTREAL.

Capital Subscribed, - $500,000
Cai tal Paid-up, 479,020Raet,- --- .- - - 10,000

DinEcrons-W. Weir,.Pres. and Genl. Manager,E. Lichtonhein, Vice-Prea.; A. S. C. Wurtele, FW.W
Smith and Godfrey Weir ; F. Lemieux, Chlei
Acconutant.
Branci «%t H .chelaga [cityl..D.1. Riopoi, Managerilranch at Pt. St. Ch)arles[city].W.j.E.Wal,Branch at St.Lawrence et., cit].Ang Comte "Branch at Berthierville..... H. Du Sault «
Branch at Lachute... ...... J. Stewart
Branci t Lachine..........J. Il. Theoret "Brancb at Nicolet........ ...... LBelair,
Branch at Ste. Thersea...M. Bolevert,Branch at St. Laurent..O. W. LegaultBranch .t L'Epiphanie......A. Garlepy,dranch at Laprairie. T. J. Bourdean
Branch at Chambly Basin. J. IL. Lefebvre
Branch at Marloville.., O. Constantirea,
Branch at Longuenil......L; J. Normand
Branch at Paplneanyiilo.....C, Leasard

Agenis at N»w York-The National Da k ef thoublikd 1 ads
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Eastern Townships Bank.

DIVIDEND NO. 77.
Notice le lterelby givt that a Dividend of Tl REE

ANI) ONE PAL PER CENT'. and a Bonue of
One.iatltf One l'or Cent. upon fite pai-p Capital
Stock of this lank has been declared for the Carrent

,lif year, and that the saine wiIl Lie payab.e at the
ilead Office and Branches on sat after

SATURDAY, SECOND JULY NEXT.
The transfer booka will lie closed front te 15tit

ta 30th June, bnth days inclusive.
By order of te Board,

WM. FARWELL,
Genaral Manager.

Sherbrooke, let June, 1898.

La Banque Jacques-Cartier.
1862-HEAD OPICE. MONTREAL-1898

11àaîltai l'aid-.......................... ff0,000
Surplus .............................. 8'0,00

Directors:
, on. ALPH. DEsaAnDINS, Prealdent.

A. S. HAMELIN, Esq., Vice-Preaident.
DUMONT LAvroirEm EQ.. G. N. DUCHAnE,Eaq.,

L. J. 0. BnRUHE31N* EsQ,
TAxNoaEnE BrEvzxuU, Gen. Manager.

E. G. St. JICAN, inspector.
BRANCHES.

Montreal, Ontario St. Queber, St. John St.
" Ste. Cunegonde. . Si. Sauveur.

St. lienry. Ottawa, Ont.
St. JeanB te. Edmonton, (Alberta,)

N.W.T
Beauharnois P. Q. Ste. Anne delaPlórade
Fraaervtile, P.Q Valleyfield, P.(.
H ull, P.Q. Victoriavill, I Q.

Saefige Deparft)in:l-At Head Office and Bran-
ohes,

lioreign Aquia-Paria, France, Credit Lyon.
naa ; Comptoir National d'Escompte de Paris.
London, Zng.-Credit Lyonnais, Comptoir Nattion-
ali d'Eacompte de Paris, Glynu, ille, Otirrie &
Co.; New York-Baik of America, National Bank
of the Republic, National Park Batik, Hainover
National lank, Chas National Bank, Western
National Banki; Boton-Merchante National Bank
National Bank of the CommonwealthI National
Bank of the Republic.
'Chicago- Bank of Montreal.

Letters of Credit for travelere, etc. istued avail
ablo in It l parts of the world.

Collections made in al parte of the Dominion.

La Banque Nationale.
READ OFFICE, QUEBEC.

Capital Paid-Up, - - . ------ $1,20,000
Relt, . . . . . -.-.-.-.-.-.- 100,000

DranerTons:
R. AUDETTE, Eaq, President.
A. B. Dupais, lEq., Vice-President.

Hon. Judge Chauveau, V. Chateauvert, Esq.,N. Rtioux, Esq. N. Portier, Eaq.
J. B. LalibertO. Esq.,

P. L&PRArinA , - - Manager Quebec Office.
Branches:

P.%-Quebîee, St. Roch's, St. John'a St, Mont.
ras, ttawa, Ont- Sherbrooke, P.Q. St. Francole,
P.Q., St. Marie e Q Chicoutimi. P.Q,. Jolette,
Que.. Roberval, P.., St. Hyacinthe, P.Q., St.
Joht's. P.Q.

Agents-hngland--The National Bank of Scot-
ano, London. France--Credit Lyonnais, Paris, and

Branches. United Statea-.Tie Natinnal Bank of
lte Reputblitc, New York; National Revere B*nk,
linston, Maso.

Prompt attention given ta collections.
EF-Correapondence respectinlly aolicited.

Union Bank of Halifax.
INconPOtATEn) 1856.

HEAD> OFFICE: - HALIFAX, R.S.
Capital, - - - . - - -- $.500,000
Reserve Fuid, . . . . . . 205.000

DratEcrons,
W. J. STAIRS, Esq., President.

HONi. RonEnT BoAK, W11ILIAMt RocuE, ESQ.
J. H. Si-xiou, ECsq. Wi.tLTAm TwiNiNo, Esq.
O. C. BtAeuKAnan, Esq. W3. RonrTVsoN, Esq.

Vtee-PreBidentt.
E. L. TtroaNie, Cahier.

* BANIniEte AND ConttEsPoNexNTS: .
Bank of Toronto and Branches, Upper Canada.
National Dank of Commîerco, New York.
Mercianta' National Bank, Boaton.
London & Weetminster Bank, Lt. London, Un
Banik of New brutnewick, St. John .
Merchanta' Bank of iIltitax, St. John , Éfld.

Annapolis, N.S le1. D. Arnaud, Agent.
New Glaaiow, .S., - R. C. Wrigit,
North S nR C.B., -S. D. Boak, "
Dartmouthî, N.S., - C. W. Frnzee, Act. Agt.
Barri'nton Passage, N.S., J. D. Leavitt,
Glace nC.B.,. A. D. Ioline, Agent.
Kentvillo, N.S., J. W. Borden
Liverpool, N.B., - - E. R. Mtlhali, Il

Interest allowed on Deposit, Recpipta nud De-
pouite in Savings Bank pepartmlent.

Collections rereive Ipmeý!q.q. iîtLeMIOq ptA
Q p madlet

Loan Societies.

THE CENTRAL CANADA
Loan and Savings Company,

of Ontario

26 King St. Enst, - - TORONTO.
Notice le lereby given that a QUAnTERLY Dlvr-

niNit for the tlee 3) monthf ending 3 th June,
s8, at Lite rhte of SIX per cent, ( i p.C ) per annnm,
las tis day been declared llot the Capital Siock

of tille lntitutiol, and ilat uth sane wfill bu pay-
alie 'at Lite ulices of Lhe ciOlipany in ti city on
and alter

SATURDAY, SECOND DAY OF
JULY NEiXT.

The transfer books wi'ill be cloied front Lite "Gth to
the 30ti June bath days inclusive.

By order of the Board,
E. R. WOOD.

Toronto, June 'th, 1898. Mantget•.

The Dominion Savings
& Investment Society.
Dividend No. 52.

Notice ià lereby given that a divIdend at the rate
of lvA lier cint. lier nni apon fite plid tp Cap-
ital Stock of this $clety, Il. bee ti lecli-ed or te
current hall year, aid that the samne wi Il bA payable
et tie ofllcee of tlie >ociety. Masonic Temple Build-
in, Richmnond utreet, t.ondon on and after zattrday
the second day of JuIly, 1898.

'h ie transfer books- w Il be closed from tho 15th
to the 30tht intant, both days intlusive.

NATILANIEL MILLS, Manager.
London, June iltth, 1898.

THE HAMILTON
Provident and Loan Society

Dividend No. 54.
Notice le hereby given tat a dividend of TRICE

per crt. îupon th-e paild-up capital stock of the
Snt-ody, has bien declartd for Lite half year ending
tht lune.1%, 1 an that the samo wiii lie îiyable

at the Society's Ilend Office, Hlembuton, Ont., on
and after

SATURDAY, TUE SECOND DAY OF
JULY, 1898,

The Transfer Bonks will be closed fron the 15th
to Vite 30th Jun, oth days inclusive.

By order of the Board.
C. FERRLIE, Treasurer.

May 23rd, 1898.

The Western Loan
and Trust Co'y., Ltd.

lCoaPonATED Or sEaIAf. AOT OF THE
.•LE(iiSLATUntE.

Subscribed Capital, - $2,20 1,200
Assets, --- -- 2,417,237
Office-No. 1 8 St. Sacrament St..

MONTREAIL, P.Q.
Dnazorons;

Bon. A. W. Ogitvie, Wm. Strachan. Esq.
W. Barclay Stephens, Ettq., R. Prefontaine, Esq.

M. P.
R. W, Knight, EsC., John Hoodiess, Eq.
J. N. Greenshilds. Esq. Q. C. W. L. HIogg, Eeq.

W. H. Uomstock.
OFFIC10BUs

non. A. W. ilvie, - - - President,
Wm. Strachan, aq., - Vice Preaident

W. Barclay à8pheus, Beq., - - Manager.
J .W. MichaudEq,, . - - - Asat. Manager.

Sotarrons:
Mesars. Greenabielde & Greenshields.

.BÂxxntea:
The Merchante Bank of Canada.

This Company acts as assignee, administrator,
executor, trustes, recolver, committee of lunatic,
gardian liqildator, etc., also as agent for the

bove oidces.
Debentures iansed for three or five yeara, both

debontures and interest on the same can becollected
la any part of Canada withont charge.

For further particulars address the Manager.

Montreal l.an .& Investment Co.
(<i colronTEn.)

E AD OFFIOE, - IMPERIAL B TTLDING
107 St..James St., Montreal, Canada.

Authorized Capital, .. .. $I,ooo,oo.oo
OFioins AND DrnOTons:

L. O. DAVID, Esq . . . President,t bIty 01lerk).
ALFtED JOYCE Esq rl. . Vice-President.

L &nneactirer).
A. W,B SecretarY-Treaesurer.'
W. M.McCARTH ., . . Manager
G. N, DUCHIARM eq. . D ./irco'

(Director of ]ank JacquesCartier).
LYNN T. LEIT, Esq.,. . . . Director.

(General Instrance and Financial Agent).
DR. E. P. LACHAPELLE, . . Director.

(Presiient of the Provincial Board of Health
and Superintendent of Notre Dame Hospital).

Chas. Cushiing, Esq., Maclaren, Let &Smitb,
.Notary Solicitors

Depomite received and Interest alloweq let fte
bihost ourrent rates and paid balt-yearly.

orey dyI11ÇçP pu rel Q t fpa of
pyna1t%

Ocean le StearnshIps.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

Montreat and Liverpool service calling at
Rlimouski and Derry.

From Proil
Liverpool, Steamehips. Montreal.
12 May.......... Callfornian. 28 Miay 9 a.m
19 May..........Nundlîian*. 4 June I a m.
26 May,.... Lautrentitan. ...... 11 9 8.111.
2 June.....,...Parlalan.... ...... 18 i9 e.m.
9 June........SCarithagintian......25 il a.tn.

16 Joune.......Californian........80 9 a. in
The Saloona and Stateroost are in the central

part where least motion ta fait. Electricity la ueed
for lightlng the ships througboat, the lJghts beling
at the command ofthe pasasngera at any hour of the
night. Music raom and smoking rootn on thei
ntomenadedeck. The Saloona and Stateroom are
heated by steam.

RATES OF PASSAGE.- Cabin: $52.E0 anid up-
wards. A rednctIon is made on Round Trip
Ticket" except on the loweet rates.

Second Cabin-To Liverpool, London or Lon-
donderry, $84 and $36.25 Iteturn ticket. at reduced
rates.

Steerage--To Liverpool, London. Glasgow, Bel-
fast or Londonderry, incluiing every requlsite for
tle voyage, S22.5l and 213.50 according to Steamer
Cape Town, South Africe, SW5.00.

Clasgow, and New York Service.
caillng at Londond erry.

From New Fier foot of W. 1st Stre et, Naw i ok
From FromeGlaegow. Steamahips New York.

20 Ma .......... State of Nebraska...9 Juîne 2 p.m.
3 Jne.........Mncgolian......... 17 " a p.m.17 " .......... State of Nebraska. 2 iuly Sa ,m.
Rates: Pirat Caln, $45 to $65 Single,

$00 ta $,.I 1eturn. Second Cnbnln. 35
Single, $6..12 rZeturn. Steerage to Ginsgow
Belfast or Londondorry $23.

Outfit for Steerage passergers furniahed free.
The Steambips Norgolian and State of

Nebraalla are not aurpaes.d for accommodation for
al classes of passetngera.

The Salons are forwrd, Stateroome near the
centre of the hlip. Promenade deck the entire
width of the Vessela, ard tvo-titirds of the length.
Electric Iieht thtroughout, and electric bella ln
every Ptateroom.

For further Informat!on apply to
H. & A. ALLAN,

25 Common St.. Montreai.

E~ST ABLISIIRD 1886.

CHAPuT FRERES,
COMMERCIAL * AGENCY,

10 Place cl'Armes,
MONTREAL.

The best and most reliable information that can
be obtained Io supplied to the patrons of thia
Agency.

Business Founded 1795.

American Hank Note Company,
'8 to 8 TRINITY PLAOE, NEW YORE,

INGlAvEns AND samnsn or
BANIK NOTES, SRARE CERTIFICATES

BONDS FOR GOVERNMENTS AND
CORPOR&TIONS, DRAFTS, VHECES,

BiLLS o.r EXCHANGE.
POSTAGE AND REVENUE STAMPS

FROM STEEL PLATES.
With Special Safeguards to Privent Oonterfeiting.

JAMES MACDON0U0H, Presldant.
AUG. D. SHEPARD, V
TOURO ROBERTSON,
THEO. H. FREELAND, Sec'y and'Trean.

MNO. E. CURRIER, Ass'it Sec'y.
J. K. MYERS. Ass't Troas.

EPPS'S COCOA
English Breakfast Cocoa

Possesses the following distinctive merltl:

Delicacy of Flavor,
Superiority in Quality,

Grateful and CoMforting to the
Nervous or Dyspeptie.
Nutritive Qualities unrivalled.

In Quarter-Pound Tin oanly.
Frepa4Fd by

F.S ICPPS O CO., LtI., HomœeopýthiQ
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Legal.

Charlottetown, P. E. I.

JAMES J. JOBNSTON,
Barrister at Law, Solicitor, &c., &c.

Collectione a Specialty.

Kingston, Ont.

MYTHE & LYON,
Barrieters, Solicitore, &c.,

M. MYTHE, LL.D., Q.o. I. LYON.

London, Ont.

W H. BARTRAM,
ifarrister, Solicitor, Notary, &5c.

OFFOE: M .DUNDAS STREET WEST.

IBBONS, McNAB & MULKERN,
Barristers, Attorneye, &c.

Office: Corner Richmond and Carling Ste.
GEo. a iInBONS, Q.G., GEo. MONAn,
P. Mu..zmN, FRED. P. iLriR.

Mkontreal.

MACMASTER & MACLENNA1N,
A&*ocates, Bam's8ters, &o.

Donald Macmaster .C., D.C.L,
F.'S. Maclennan, B.e.L

Roome 47, 49 & 5 OTemple Building,
165 St. James at.

M CGIBBON, CASGRAIN,
iU. RYAN AiîD MITCHELL,

ADvocATEs, BAnRISTERS, ETo.
Canada Lite Building, Montreal, Canada.

Cominissioners for State of New vork, U.S.A.
Provinces of Quebec, Ontario, Manitoba Britiual
Columbia, Noa scotiaand New Brunswick.
R,D.MocrnnoNQ.O. T.OiusE-CAsanÂrx,Q C, M.P,
Psntr 0. RYAN. VICTon E, MITCHELL.
EDoUAaRD SuyvErza.

ISAILLON, BROSSEAU, LAJOIEB . & LACOSTE. Advocates.
il & 17 Place d'Armes Hill, Montreal.

F. J. BI8AILLoN, Q.O. T. BuosssAti, LL,B,
I. GEitN.LAoru, LL.L., Paul Lacoste.

Ottawa, Ont.
EORGE F. HENDERSON,

Bolicitor, &ý,,
13 Scottish Ontario Chainbera.

IDD & FORWARD,
Batrristers, Sollettors, &c.,

15 & 16 CAIMLETON; CHAMBZln, O.rA, ONT.
SpOlal attention given to collections.

W, J. EiDD, B. A. Aarran tFonWAJD, B. A.

Legat.

Peterberough, Ont.
ATTON & WOOD,

Barristors, Solicitors, &-C.
W. HATTON. R. B. WOOD, B.A.

W A. STRATTON, B.A., LL.B.,
u Baorrister, Solicitr, Etc.

Seaforth, Ont.

McCAUGHEY & HOLMESTED,

Toronto, Ont.

TONES -BROS. & MACKENZIE,
U BarriBters .5 Bolcitors,

Canada Permanent Chambers, Toronto.

OLisoN JoE8B, BRvEE.y JONES,
8Eo. A. MXofNDIX, O. .. i.EoNAD.

English Ager t: Jou AP JoN Es,
99 Cannon St., London,

Commissloner for N. Y., Illinois and other States.

Lega! Directory.

Price of Admission to this Direotoryiis
$IO per arnnm

ONTARIO.
ARTHUR ......... M. M. MaoMartin
AYLMER...........Miller.& Backliouse
BARRIE ......... Dickinson & 'MoWatt
BLENHEIM ............ R. L. Gosnell
B0 WMANVILLE..R. Russell Loacombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE.......Brown *& Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reld
CARLETON PLACE.....Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURHAM ............ J. P. Telford
GANANOQUE .............. J. C. Roas

ODERIC . .......... E. N. Lewis
GRIMSBY...........E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............ A. E. Overell
KEMPTVILLE........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLaughlin
LINDSAY...............Barron & Steers
LISTOWELL ............. B. Morphy
LONDON..Glbbons, McNabb & Mulkern
LONDON ............. W. H. Bartram
L'ORIGNAL ................ J. Maxwell
MITCHELL........ ;..Dent -& Hodge
MOUNT FOREST.......Perry & Perry
MORRISBURQG....Johutone& Bradflild
NIAGARA FALLS........11111 & Ingles
NEWMARKET......Thos. J. Robertson
NRWOOD'...........T. M. Grover
OAKVILLE..............R. S. Appleby
ORANGEVILLE...Myers, Robb¯ & Clirk
OSHAWA ............ J. F. Grierson

Lenai Directory.

ONTARIO-Continued.
OTTAWA ............ Arthur W. Gundry
OTTAWA............ Geo. F. Hondernn
OWEN SOUND ........ Creasor & Smith
PARIS................ Gordon F. Smith
PETERBORouGH .. J. Wtliltns lionne
PETROLEA ........ Dawson & Greenlze
PORT E C. Dairymiple
PORT HOPE..... Chisholm & Chishoin
PORT HOPE .............. H. A. Ward
PREBCOTT AND KEMPTVILLE

F. J. French, Q. C.
SARNIA................ ...... A. Weir
SAULT STE MARIE..Hearst & McKay
SHELBURNE ...... Douglas & Whiteside
SMITH'S iALLS ........ Lovel & Farrel
ST. MARY'S ........... Armour W. Ford
ST. THOMAS. .MacDougall & Robertson
STRATFORD... MacPherson & Davldson
TRENTON,....,MacLellan & MacLellan
TEESWÀTER ......... John J. Stephens
THORNBURY...........Wilson & Dyre
TlLS014BURG .......... W. A. Dowler
TORONTrO, Roaf, Curry, Gunther & Green
TORONîTO ..... Jones Bres. & McKenzle
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD,.....Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dick[nson
WINDbOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins
WALKERTON...... ...... Otto E. Klein

QUEBEC.
BEDFORD ........... obart Butler
BUCKINGHAM .......... P. A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M. Hovey
STANSTEAD.Hon. M.F. Hackett, M P.P.
WATERLOO..................D. Darby
WATERLOO .............. C. A. Nuttlng

NOVA SCOTIA.
AMHERST Townshend, Dickey &-Rogers
ANTIGONIBH..........A. Maoglllvray
BRIDGETOWN.... T.D.Riggles & Sons
BRIDGEWATER ...... Jas. A. McLean
HALIFAX ............. Alfred Whitman
KENTVILLE............W. E. Roscoe
LIVERPOOL ....... J. N. S. Marshall
LUNENBURG............B. A. Chesley
PORT HOOD ............ S.Maedonnell
SYDNEY ............ Chishoin & Crowe
WINDSOR......... . F. MoLatchy
WINDSOR ............ H. D. Ruggles
YARMOUTH.......E. H. Armstrong
YARMOUTH....-Sandford H. Pelton

NEW BRUNSWICK.
CAMPBBLLTON...... F. McLatchy
EDMU14STON......A. Rainalord Ballooh
HAMPTON .......... A-. Lé B.- Tweedle
MONCTON............Harvey Atkingon
SUSSEX................White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, M. & D. C. MoLeod
CHARLQTTETOWN... McLeod, Morson

& McQuarrie
CHARLOTTETOWN......A. A. McLean
GEORGETOWN ...... D. A, MaoKinnon

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER..........Geo. W. Greene
SBLKIRK...............James Heap
WAWANESA ........ Jos. H. Chambers
WINNIPEG........Patterson & Howard

BR1TISR COLUMBIA.
NEW WEB £MINSTER, - Auley Moirison
VANCOUVER............Forin & porin
VANCOUVER ........... J. Ti. Halle

NORTHWESf TERRITORY.
CALGARY.....Lougheed & McCartes
ALGARY...........MoCarthy h liana.

CA GAR .............. James Muir
EDMONTON .. ;.... John C.' F, Browq
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Leading Manufacturers &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

l'oi

The aanadian Colored aotton Mills 0o,, Ltd.,
Mòntreal,

MILLS AT

.51llltown, Cornwall, Hamilton, MferrItton,
Dundas, also A. Gibson & Sons, Marys-

ville, N.B., and Hamilton Cot-
ton CO., Hamilton.

Shirtinga, Ginghains. Oxfords, Flannelettea.
Tickina., Awnings, tiheetings, Cottonades, Dien.
ims. Blankote, Yarns, etc. also

Tweeds-ine, Medium and Coarse: Btoffes
Blankets, Borse Blankets, Saddle-Felt, Glove
Linnge.

lanneis-Grey and Fancy, In all Wool and
Union; Ladies' Drese lannels.

Serges, Yarns.
Knitted Iinderwear- Bocks and Hosiiery, Iu

Men, Ladies' ad Obldren'a styles and sizes.
Cardigan Jackets, Mitte and Gloves.
Braid-Fine Mohair for Tailoring, Dresse Braids

and Linens, Corset Laces,
Carpet Ruge.

The Wholesale Trade Only Supplied

W, & F. P. CURRIE & CO.,
AND

Dominion Paper Co.,
MONTREAL, QUE.,

H7mze RemVoMBD

134 McGill Street,
Corner St. Paul St.

TUE;

Ward Commercial Agency
Mercantile Reports. Collections.

personal Attention. Prompt Returns

246 St. James Street, MONTREAL
Attention alven to Special Reporting.

Leadlng Manufacturers, &c.

JAS. A. CANTLIE
Mianufacturer's Agent.

WOOLLENS, COTTONS, ORESS GOODS, &C.
Forelgn and Domestic.

'IE MIRFIELD NILL 00.
Beavors, Presidents, Motons, ..Worsted

coatinge,&e- EDJg

Th. E3. VONACHTEN,
Boavors,FineWorsted,&c.-Aachen,Uer'y

Fra.nz Mar & Beomer,
Cachmores Dress Goods, Coatings and

Ladies' Coating.-Roonneberg,Germany.
Ollico and Wareroon:

431 Board of Trade Building,
MON TREAL.

CoîuncsroDNîcE SoMuroTD.

Reduction in Prices.
ECLIPSE and

SHANNON HIiiL.
With Index and Plain Cover.... .... $0.85
With Index and Compressor Cover.. 0.90
Complete with Perforator........ 1.25

Binding Cases, $8.00 par dozen.
Send for Descriptive Circular.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Macers and

Printers,
1755 & 1757 Noir Dame Si., Jfontreal.

STO RA E E
(ras oi ; nlio)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 ta 417 St. Paul Street, Montreal
Bell TelphSw 9057. P. o. Bo8 ag.

FOR SALE in FLORIDA.
A FRTILE TRACT OP LAiD of 20 t 215 acres,

botween and PsrtiY c0veri the margine of Laces
.5'ida and Rildeer, lyinithin 1/ n iles 0f nter
lachenon theFloridabout ernRailroad,and about 17
miles due west of Palatka. Oranges, peaches, sweet
potatoee, cotton and allaub.tropical fruits and plants
are grown in the vicinity. An orange garden, neg-
lected latterly owing to distance from owner, la on

the lace. Returne from a grove of S acres at Green
Coue $prlno, sorne 22 miles notth - eset, show an
aete t u $,00 t5,m a year. The laites abound
.. th ish. =imate remarkably healthy. Inter-
lachen je a winter resort for many Northernera
troubled with lnng affectiona. heveral Montreal
people permanentiyr rside there.

Appyono M. C. FOLeY,
1 Journal of Om ierte," Montreal.

Leading Manufacturers, &o.

AUSTIN & ROBERTSON
Wholesale * Stationers,

MONTREAL..
AIl kinde of Printing and Writing Papers and

BiOok-Blnders' Suppliee.
Get our Samples and Quotations.

R HEMIST, 81, married, presently em.
ployed by one of the largest firms of

Paper Makers in Eogland, who make ail
classes of News, Printing, Fine and S. Fine
Writing, desires situation as Manager or
Chemist. Address, "C I T,"

Carc of Jòurn of Commerce, Montreal.

FOR SALE :-An old establshed and
succeasful RETAIL DRY GOODS bus-
siness dolng a profitable and increasing
trade, last year's turnover being $47,000.
Stock about$18,0001n first-class condition
Apply at Journal of Comrnerce,

MONTREAL.

ENVELOPES.
PnomS

60 cents a thousand uDwarct

orF.E or TH5E

JOURNAL OF COMMERCE.

E. L. ETHIER & CO.,
Billiard Table

and Bowling Alley Balle
Manufacturera and

Importera.

Do ail kinde of work in
the Billiard line.

88 St. Denis Street,

Telephone 6057.

Branch Store: Ottawa.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of

Cottonades, Denims,
Warps and Yarns, Lamp Wicks

Twines. Webblngs, &c.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flage, Ect.

Thos. Sonne........193 Commissioners St.

Manfrs. Boots and Shoes.

Ames, Holdon Co., Ltd.... 47 Victoria Sq.

Builders' and Contractors'Supplies.

W. McNally & Co..........50 MOGill St.

Butter and Cheese Exportera.

A. A. Ayer & Co..........576 St. Paul St.
Kirkpatrick & Cookson...96 Grey Nun St.

Clothing, Wholesale.

Douli & Gibson......... 188 McGill St.
MoKenna, Thîomson & Ca. 428 St James St.
McMartin, Camnpbeli & Ca. 256 St. James Sc.
H1.,Shorey & Co......1866 Notre Dame Bt.
E, A, Binall& Co.,..,1 Beaver Hall HillI

Dry Goods, Wholesale.

James Johnston & Co....26 St. Helen St.
John Macdonald & Co............ Toronto
MoIntyre, Son& Co..........Victoria 8q.
Alphonse Racine & Co. 840 & 842 St. Paul Bt.
Thibandeau Bras. & Co....882 St. Paul St.

Grocers, Wholesale.
Laprte, Martin & Co......72 St.Peter St.

Hatters and Furriers,
james Coristine & Co. 471 to 477 S. Paul St,

*Mnfra. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Manfrs. Lubricating Oils.

The Bleaver 0ii Co.......891 St. Paul St.

Shirt Manfrs,
Montreal Shirt & Overall Co. 1886 Notre
Dame St.
Mantra. Shirts, Collars, Overalis, and

Blouses.

M.L, Schloman...........481 St. Paul St.

Silversmiths.

Simpson, Htall, Miller & Co. 1794 NotreGranite M"'$.............. " ""o"nthe. Dame St.

Importera and Manfrs Laundry Blues and
Stove Polishes.

Tellier, Rothwell& Co.24 &26St. Dîzier St

Men's Furnishings, Manfrs. and Importera,
Wholesale.

Ratthews, Towers & C. 78 Board of Trade,

Cut Tobaccos.

Amerloan Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors' Trimmings.
John Fisher Bon & Co. 442 & 444 St. Jauie
M, Fiher, Bons &'Co.25 Viotoria Square
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F.. Pý B17ox

Oanadian Oolored Cotton Mills 1 TiioN, $ec'y & Treas.g

ompanRoyal Paper Mils o.
1898-SPRINC-1898 FneNewe.BookLithographie

Cottonades, Tlickings, Denins, Awnings, ChetTi care
Shirtings, Flaunelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, 763 Craig Street, MONTREAL
Lawns, Crinklées, Cotton Blankets, %rireand Head Ofie, EÂSr AtJ8, PSt.
Angolas, Yarns, &0.

WholesaleiTrade only supplied, CAMPBELL'8 JUST -WHAT
_______QUINIE WITE.

D. MORRICE SONS & CO.,, yate and yorI
AGENTS, the apotite.

MontrRal and Toronto. oyae bPt pcuejor Dbilo.

E. A. SMALL &S CO."
M ONTREAL.

MManufacturers of Clothing

BTRE76 Oag tretHOL REAL.E
Wors ad HadoVce E0s Awaus, L.Q.

FALL TRQDE 18W8.

Oun TRÂVyLLttati AE ret Oo TE RISPR.

CTothinh Samples FALL 1898.
ARE NOW SEING LLOWN Y OUR ORAVELLERS,

FASHIONABLE IN MESIGN. GENTEEL N PATTERN.
FAULTLESS IN FIT. EXCELLENT IN OIJALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.-
MIODERATE IN PRICE. EASY TO SEI.L.

SATISFACTORY WHEN SOLD.

No Preo uded Cutting of Profits; No Assumption of lYllrit, but
A GUARANTEED EXCELLENCE.

-:. CAMMaufctPue ELL & CO.,
WHOLESALE CLOTHIERS,

256 St James Street, - MONTREAL.

Mineralized Leather
"Kidduck"-Akid tannedso

that water "creeps" off it, perspir-
ation evaporates through it, and
friction wears it slowly. Can be
boiled in hot water without injury.
Made solely for the $4. and $5.

grades of the,Goodyear Welted.

CATALOUE Siater Shoe

ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AIND CITIES IN
CANADA.

FANCY M\OUNT
ROYAL
MILLS.

JAVA ROYAL INDIA BRIGHT
JAPAN GLACE POLISHED

IM,PERIAL SEETA PATNA
IMPERIAL GLACE

0. W. ROSS 'Y RICES
AGENTS.

MONTREAL, QUE.

IHOMESNHOTGLSIHOSPIT1ALS
0c Maitrese a nd Y tati cr PI flic s ce

r dded and oir Eiderdovn
io appe tu those who niake l

S etIcdy ut I>edding; such ne the nîaitagera
ai In.tiîiullone and hutel proprietore,
aio doctore, nurses, P1ilnian car travel.

le, il mcaer-boatdere, and lact not
1eab iiousekeepere.

Purity mateIrials. Perfect vorkmanship.
Prices <pited and seamples sent to any addrecs

on applicatiofl.

a The Maska Feather & Down Co., Ltd.,
290 Guy Street.

MONTREAL, P. Q.

W M!ercha.nts, Manufacturers and other
business men shtould bear in mind that the
" Journal of Commerce" woill not accept ad-
vertisements through any agents not specially
in its employ. Its cirIuolion-eending to
all parts of tie Dominiin-renders it the
best advertising medium in aanada-equai
to all other8 combilned, woile is rates do not
include heavy commis8aonè.

-Hom mEIs have lasted long enough
to kili many predictions, if but few Ameri-
cans.

-Buycuan où the Frontenac Cleese
Board are by a recent resolution obliged to
bid on not less than 250 boxes,

-Sr. TuioMAs, Ont. had an electric car
seriice started on l5th inst. The line runs
6 niles and cost $80,000.

-DuitNu the past three years the num.
ber of sheep raised in New Zealand lias
fallen from 56,000,000 to 48,000,000,

-LETER boxes throughout the U.S.-
erstwhile painted verinillion colour-are
to bc painted aluminurm bronze. The
new color is belleved to be more durable,

-A LIGRTER witl 2,000 boXes of cheese
from the steamship " Montrose" at Avon.
inouth fron Montreal, has been sunk, as
the result of a collision with a steamshlip.

-M. LUi, of Worcestershire sauce
faute, left an estate of $5,850,000; his part.
ner, Perrin, left nearly a2 much, They
began life as drugglsts In a amall way in
an bEglish country town, and were'wide,
awake advertlsers,



HODGSON, SUMNBR & CO.
347 & 349 St. Paul St., MONTREAL.

EASONABLE oton 1 o¶ .er'
ORTING Chmidren ,s Haiï and 9 Hose
PECIALITIES Tafreta and LisueBath lng Drawers and Suite.

complote Range of MEN'S #SA HERDASIIERY.
s4ole Agents i Ca tdai fur thecelebrati udi Churchgale Cashmere Hose.

Tirions-Beall-Olces31. wareahouse20Os7. Metrchants 607?.

AGENCIES WANTED.
Gentleman in Charlottetown, P. E. Island, desires agencies

Commercial, Press, Solentifle, or other. Business man, Univer-
alty education, best social and moral standing and references.
Address, with full particulars,

P. O. Drawer 676, Charlottetown, P. E. Island,

ASORrMNTOF St-L and Linen IIATSTHSSOLA rMENT OF

AT WALDRON, DROUIN & CO.,
507 ST. PAUL ST., MONTREAL.

-Tu iU. B. Governument bas paid over $474,151 ta the British
Ambassador, being the amçount adljudged by the joint commission
to bu fair compensation for the damages sustained by Canadian
sealers molested on the high.seas by.American cruisers in 1886
and subsequent years.

-AMIacAN made boots and shons are fiuding lncreasingly
large sales In Germany, those 1 made ln Gernany," being de-
flcient in quality and style. Canadian makers might tind an
opening for their goods ln that market, though there has been
an anti-Canada feeling aroused ln Germany by its exclusion
from the preferential tarif.

-A LAnat Englisl company is reported ta have been formed,
wlth a capital of a million dollars, to work the Iron deposits at
Bay de Verde, a large flshing settlement on the north side of
Conception bay, which are regarded as among the best ln the
world, The reports of experts indicate the existence there of
unlimited supplies of hometite, with a capaclty of an output of
500,000 tous annually.

-Tnu 88. "Duart Castle" whioh salled for the West Indles
froin lialifax on Friday last took over 5,000 barrels of flour, 2,000
barrels more than the total shipinents of the lirst fieononths*of;
last year. The amount of freight offering for this steamer was
very much more than could bo accepted, and a large.quantity had.
ta ha lait behind, Thirty-flve head of cattle for Barbadoes aiso
went on the steamer, the flrst of aseries of shipments. 1

-LanoEa beds of licores root are said ta exist in an unim-
proved! condition là the Northern Caucasus region near the
shores of the Black Sua. Supplies hitherto came from Spain,
Snyrna and the Levant. The licorlee lande are for the most
part iu the hands of poor Cossack farmers, but the exporting
concession l8 controlled by large firms in Odessa and lu otlier
parts of the reglon. The exporters are now naking vigorous
efforts ta Interest the Amerlean importers ln their product.

INCANDESCENT
AND&t ARC IAMPS,
Electrical Supplies,

-Fan Motors. ALL KINDS, FOR ALL BUYERS.

JOHN FORMANT,
644 Craig Street,- -- - ---- OTREAL.

-THE latest alleged discovery of a substitute for India rub-
ber Is to be credited ta Chicago. It i vulcanized corn ail.
Although the process le etill in an experimental stage, its success
ls confddently expected. The new process it is said, will ho par-
ticularly valuable ln the manufacture of bicycle tires and mack-
intoshes, as it is thin and more durable than the kinds now in
use. Perbaps it would be too muchr to say that the discovery will
revolutionize the rubber trade. S many discoveries have been
made in the rubber field, eaclh and all of which were hailed
"Eureka" ln the beginning and were lost sight of afterwards.

-TuE manager of a financial lns'itnution writes ta a Toronto
paper to say that having frequently ta test the fltness, of youtlhs
of 16 ta 18 years of age -for clerkships, who were educated in
public schools, ho finds only 2 par cent able ta answer ordinary
questions ln arithnetic, intereat, brokerage, &c., and ho finds
as few are able to write a letter of application correctly as to
spelling, use of capitals, punctuation and grammar. lie says,
ail these youths "were piked pupils or ex-pupils of hlgh schools
and not, as would appear from the foregoing, castoffs and dunces
who could not succeed at school." The manager should have-
examined them in the ''ologies," and the "frills" of education,
he would then have found a high percentage of successful can-
didates.

-THE Ontarlo Packers' Association held a special meeting at
Toronto last week to hear facts about the growing crops, it was
not called wlth the Idea of malking an advance iin any special
lice, as there had beau no marked change whleh would warrant
such an inereasae. Better pricos are anticipated, however, as
there le a growing expansion in the trade of the country. The
canners present were of the opinion that the Spanish-American
war would open up h larger field for the Canadian growers, as it
is estimated that the American army consumes a hundred thon-
sand cases of tomatoes, peas and corn a month. The opinion of
those present was that 75 cents per dozen should be the mini-

unim priéa for tb~e three staples-tomatoes, peas and corn-but
put no restriction on any of the members as to what price they
ehould seli for. The, meeting decided that it would be unwise ta
press.the sale of -gouda before they wore packed, as the selling
off futures bas been attended in the past with very unsatisfactory
results. . Duriug tie.eason a fortnigitly report of the progress
of the crops and a monthly report of the packing done will be
made by each. member ta the Secretary of the Association, su
that the trade situation may ha. kept constantly before the cao.
nars. It was aise reported that almiost all of last season's pack
of goods has been exhausted, so that the canners begin with a
bare market. Mr. W, A, Ferguson, the President, was ln the
chair and the leading packers in the Province were present.

TRADE SALE.
$20,000 worth of CLOTHING In Men's, Youths'

Boys' and Children's to ha sold within ton: days fronthis date'
Ail the good -are seasonable ; just nowly mainutfactured and

must ha CLEARED ta make roomu for Pall Trade.
TIlIS IS THE CHANCE OF THE SEASON. Samples sub.

initted'on application to marchants not able ta attend the sale.

H VIN EBE R & Coi.Wholesie lothiers,
25|S. Helen Street? 'MONTli.AL..

Iinrnln I'~inntnrT [~n THOS. NIHAN, Prop'r.

THOS. NIHIAN, Prop'r.
L St. Catharines, Ont.

Packers of FRUITS & VEGETABLES
Factory and Office : of ail ckinde.

Cor. Lake and Welington Streets. p.. Box 70

-96Ô 'Il CaAlAN JOURNjAL.0É COMMERtCË.
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FOR SALE or TO LET.
Boisbriant Manor House,
'xith .o,ý10ieu(OUD. EX0JE
VINERY anil FARI BUILDINGS al, On U'rfZct
order. Also l ARGE ORC1ARD and P AStURE;
ia all flf.y-fotsr arjents.

oeeiitifut aitstion at te 1ied f Ile ISLAND
0F JMOMTItEAL, ou. LA B. OF VAO -À10U«<-
'dATNsx. God bottng and âlielter for yachts
drawing ffix fetI.

919 SHERBROOKE STREET.
MAGNIFICET modern TOWN MANSfoN,

%itti s]ýuwtatks eabIci. lipaitfful etairca"B. eininq
moan Iiiibritv LARGE 1iiceniloI'I~1OOMis
rli eh dl Ral rge

e'n ani safe b-r the hiasil hi M Rl-.
Lot'DON, LARGE VAOANT LOT adjoining the
houese wilt be sold with the house if desired.

F I partlara witi illistrated pamphlet fur-
nihehed té lmteolng putlcllacr by

JOHN B. ABBOTT, Âdcocale,
163 St. James St..

Telephsone 1642. . Montreal.

McArthur, Corneille & Co.
Importera and Dealers lin

WHITE LEAD AND COLORS,
Par AIN) GRiomD In Oer.

Venlees 011e iudow Gas% Star, DLamond Star
and Double lamona Star Lrande,

IlUs 16,21 and 26 oz. Sheet.
121ed RoI and Poli8hId Ieto Gissa.

Colored Pla n and Stalnied Enamelled Sheet Glas,
Painters' and Artfata' Materials.
Chemicals, Dye Bîuffs.
Naval Storea, &c., &c., &c.

Oflices and Warehouses:

310, 312, 814 & 316 St. Paul Street

147, 149 & 151 Commissioners St
MONTREAL.

If you are thinking about issuing
a Catalogue, consult the "Journal"
as to prices, etc.

Wlolesale Millery.
WE AIIE We are Up-to-date in

|Ur .t da Novelties.
Up UU UShipments- arriving

IN veekly.
Letter-Telegraxn

Orders -
0 0 UU receive attention.

Blackiey, O'Malley & Co.,
1881 Notre-Dame St.

MSoNTREAL., CAN.

A Safer Drink has
never yet been
brewed than . .

Dundee

M. W hisky
Undoubtedly the
Finest Imported.

Chard & Jchson
Agenta for Canada,

1O(

LEMOINE ST,
MONTREAL.

-INrErST On Savingsi Bank deposits is ta remain unaltered
until 1st Oct., and it ls under consideration ta then issue bonds of
small denominations fro n$25 upwards at 3 per cent.

-QuiT a number of the unsigned $10 bills stolen from the
Dominion Bank at Napaneo are l circulation ln Ottawa. The
series which are lettered "A" run fromn 46,001 to 47,001.

-0N Friday the 10th inst. a special train laden with tea from
Toronto was despatched by the Grand Trunk for Chicago, the
.quick loading of which and rapid passage made are declared by
the exporter ta bc "simply wonderful?."

-TuE Oil WelI Supply Co of Bradford, Pa., who are prosecu-
ting the petroleum industry in Sumatra have engaged twelve
Petrolia drillers at a salary of $175 a month. They will leave
early next weelr opon their long trip

-TnE few shipments of Utah sulphur, made recently la order
to test the product with a view to active development of the large
deposits in that State owing ta the scarcity:ongendered by the
war, have failed ta give Bastern manufacturers satisfaction and
unless hostilities continues a year or more longer the domestic
industry la not expecteod ta develop loto any Jormidable propor-
tions.

- MR. J. T. LEscEuvI, vice-president of the Dominion Com-
mercdal Travellera' Association is a candidate for the presidency
of 1899. There is said ta be a growlng disposition among the
members ta elect a president from the rauks of active travellers.

-Trp Belgian Minister of Industries and Public Works offers
a prIze of $10,000 ta the inventor of a paste for matches which
containe no phosphorus or toxic agent. It must he of such
composition that the match can he iglited by friction on any
surface.

-WlAT is perhaps termed correctly the largest cargo ever
carried ln fresh water arrived at Midland on Thursday, the 16th.
inst., when the new steel steamer " Superior City" loaded Into
the elevator there 267,000 bushels of corn for export via Mont-
real. Midlaud ls ta be congratulated ou having such a flne har-
ber. Boats drawlug 20 feet can enter without diffienity.

-REoCzT editorial correspondence tu the "Rlailway Age"
states that steel ties have been ln use on the Mexicani Southern
Railway for the lastseven years witlont any perceptible re-
duction lu weight. Steel tiel cortainly must have decided ad-
vantages when these are bouglit at $2 30 lu a land where oak tlies
cost but 50 cents.

PUR E
OAK
BELTING

The J. . McLaren Belting Co.,
Montrea! a nd -orontq

5'oh39, 64,oit ]n 8'ig

BINDER TWINE.
The Farmers' Binder Twino Company at

Brantford, have for disposal a limited
quantityof Pure Manila and Extra
Manila Binder Twine.

WRITE INSTANTLY FOR PRICES.

JOSEPH STRATFORD,
General Manager.
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CHEMICAL and
ASSAY APPARATUS
and REAGENTS.

're carry in stock everything neces-
sary for fitting ui . . .

Assay or Testing Laboratories,

Prospecting Outfits and
Miners' Supplies.

An Ilstraîtedi CtoVgue roi nppniraiion.

LYMAN, SONS & CO.,
MONTREAL.

THE NORTHERN
Electric and Manufacturing Co.

Limited,
Contrattor for "°d Deaiete ln

Electrical Apparatus
and Supplies.

Manufacturera of every description of Mtetal Work.
Screw Machine WOTk a Specialty..

The Company wili contract for the conatruction
and complete equipimentof every description of
Telephone, Telegraph, Fire Alarm.

Police Patrol,
and other lines and plant, and the operation

of the saime.

Bell Telephone Bdg., Notre Dame St.
3 1 que: Montreal.
371 Aquaduct St. Tel. 355.

When you want anything in the lino of Printing, write to the
JOURNAL. Prices and workmanship Guaranteed right.

--Tiii death is announced of John Logan, tanner of Pictou,
N.., whose failure in 1880 brought down the Pictou Bank, af-
terwards inerged in the Bank of Nova Scotia. Deceased left
$92,000 insurance which will be devoted to the creditors of the
doftunct bank.

-TIs Petrolla Oil Co. have lcased 2,400 acres of land in the
vicinity of Sutorville, Brooke township, and propose drilling at
lIast thirty wells as son as possible. If oil is found ln paying
quantities, ten thnes this amount will be openied up. The ifst
well is down to a depth of 367 feet.

-Rs'roucnxx fariers are actively promoting agriculture in
that section, whiclh iutil the present bas bein backward because
of lack of nilling facilities on the spot. W. Doherty of Camp.
bellton wvili put up a grist mill, a roiler miill will be erected at
Durham, and also at Colborne.

-Tîi price of aluminium, has decreased il cost of nsnufac-
ture until It la wortl but 38 cents per pound, a drop froi 65a
about a year ago. The matai Is now proposed to be used for
mîaking tanks for oil storage. It la clalined the inetal for this
purpose isas durable as iron and its lighitness favors Its use.

-Tin Supreme Court of New Brunswick lias maintained the
verdict of a lower court awarding $300 ta a soap guessing con-
testant, whose correct guess througli negligence of the promo.
ters-the St. Croix Soap Mnrg. Co.-failed to carry, The prize
wrongly awarded was a piano valued at $800.

-Tuni ollices wlie re dead ]cters will be dealt with will be
located at Montreal, Toronto, Ottawa, Ilalifax, Winnipeg, and
Victoria. Besides those, ollices for disposing of other dead mail
inatter will be located lit Charlottetown, P.E.I., St. John, N.B.,
Sherbrooke, Quebec, Kingston, Htamilton, and London.

-W. G. J. Cosita, grocer, St. John, N.B. lias imade an as-
signlent to T. I. Bullock. Fils liabilities are sznall. W. A.
Anderson, lunberman of that place is in ilnanclal difficulties
owing to the hanging up of lis cuit of about 2,000,000 of lugs on
the Orourocio. liv le ofloring to compromise lit thirty-five cents
ain the dollar.

-Tt exports of window glass from Belgium te Canada for
the lir8t quarter of the present year were 820,100 kilos against
438,'50 kilos for saie period in 1897, and 755,667 kilos 1806. EK-
ports of plate glass during saiehtime were valued at 12,400 francs
aîginst 13,300 francs 18D7, and 21,450 francs first three nonths in
1890. In ordîinary glassware more thtan one lif of the total ex-
ported 7,487,721 kilos In the first quarter of 1898 went te Great
Britairn, which lias always beau the nost important custumer of
Belgixu ln this line.

D. A. Mccaskili. James S. N. Dongal

MOGASKILL. DOUGALL & O.
(Successors to D. A. McCaekill & Co.)

Manufacturer o/ Fine

Varnishes * Janans and Colors
MONTREAL,

Suppliers to every Railroad Company and Car Sho
in the Dominion.

The Merchants Mercantile Co.
MONTREAL.

Main office, 260 St. James Street.
A. MACFARLANE, blanager.

fi C8lass Service by llykA Cl«ss C£orrespondents.
Money Saved is Money Made. One of our credit

reporte otten enves a subscriber-on one bill-more
than the price of the entire eubscription.

We colIct everywhere-at th liowest rate. Gen-
eraliy without the expense and annoyance of suit.

Prompt and satisfactory service guaranteed,
Telepkone 1985.

GRAND TRUNK RAILWAY SYSTEM.

Eatnings Stl te 14tb June :

1898............ .......... 483,475
1897........... .......... 430,182

Increase.............,...,...2,693

-THEi higli reputatiqîn of Canadian liacon is likely to be low-
ered by so uany of ourlfarmers feeling hogs on clover and corn
whilch produces a very low quality of bacon. Germany lost its bacon
expert business by this, Dennark te being injured by the sanie
policy, and American bacon bas ranked below Canadian owing
to the ogs being corn fed. : Our farmers will ruin the trade of
Canada in hog products if they, for the sake of a temporary,
false econory feed their lioge as nany are now doing. Sucli
short-sighted folly seens incredible.

-TuE official returns of Canada'di foreign trade for the eleven
monthb ending May 318st are as follow :-

1808. * 1807.
Total Trade.................... $262,576,722 $210,041,169
Exports.......................... 143,071,962 116,795,741
Imports..,....................... 118,004,700 102,245,428
Dutiable......................... 68,011,01,0 60,900,000
Duty collected................... 20,192,000 18,339,000
Frea............................. 49,859,000 41,845,000
These figures show an excess ln total trade of $13,583,000 over

1897; in exports of $26,876,000, in imports of $16,659.000, of rev-
enue $1,852,578. The May retuîrns alone give the folloring re-
suilts:-

1898. '1:S97,
Total trade......................... $21,789,841 $19,202,403
Experts .............................. 9,118,596 10,455,927
Imports ............. ................ 12,621,245 8,746,476
Duty................................. 1,852,878 1,898,261
-DOwN in Kansas a cyclone recurred accompanied by liai).

Now the wind alene, and the halil alone would have done no
daniage, but hail driven bye. cyclonic wind played the mischief
with windows, &c. The question has arisen, Are the Insurance
conpanies liable for such damages who insured against injuries
by cyclones ? The local underwriters say, No ! as the damages
in question were done by hail. On the other hand It la con-
tended that bail as hail would bave done no lamage liad the
wind net driven it like shot fron a gun against the glass. It
seemi ta ns that the case against the wind [s a strong one. It le
te be tried ln a Kansas Court.

The Canada Accident-
Assurance Companv.

Head Office, MONTREAL.

A Canadian Company for Canadian Business
ACCIDENT AND PLATE CLASS.

Surplus 50 p.c. of Paid--p Capital le aî Stock

T. H. HUDSON,
Manager.

R. WILSON SMIIT H,
Prsiodant.

DISTINCTIVE QUALITIES

North Star, Crescent
and Peari Batting.

Purty, Brghtness, Loftiness.
No Dead Stock, ally threade nor miserable yellow fiilnnge ot short etapie.
Not evn lin lowest gradep, Three gralea-Three prices we far the ben fo

th% 1'!ru
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E. BOISSEAU & CO.
Manufacturers Wholesale

Men's, Youths', Boys' and Children's

OLOTHINC
18 Front Street East,

TORONTO. ONT.

743 CRAIG STREET, - - - MONTREAL.
ONL DOOR wEsT VICTORIA SQUARE.

FlINE ARTISTIC FnÀRWHNG.

JOHNSON & COPPING.
Pictures, Picture Frames and Mirrors.

Bell Tel. 654. At ail pricaes and to Suit Every Taste.

-THE coming textile fibre, according to Textile America, 1s
that of the ramie plant. Already, It appears, manufacturers of
hosiery and fancy goods are using the fibre on a large scale, and
the facilities for wasbing stch textures have contributed to their
Increasing manufacture for table linen, bed sheets, etc. The
fact is also Important that the different tests made wlth this and
other vegetable fibres such as fiax, hemp, cotton, etc., have been
ln favour of the ramie, and for this reason it la gradually gaining
favor ln another branch, namely, the production of sail cloth,
awnings and covering for carriages ori account of its being less
sensitive te atmospheric Influences.

-Gas as a motive power for street cars is giving economical
and satisfactory results in England. On the Blackpool, Lytham
& St. Aunes Ry., a system between 25 and 30 miles, ordinary
street gas is used, compressed to about eight atmospleres (about
120 pounds) per square inch. It takes 1,9 minutes te fill the car
reservoirs at the end of the round trip. Cars can climb a grade
o 1 lu 2o, nd round ordinary curves l city streets with ease. A
compressor run with an 8 horse.power gas engine can keep 20
cars going continually. Cars seating 2.5 persons require on an
average 29.8 cubie feet of gas per mile, which also Includes the
gas used by the compressors. Speed attained 15 miles.

-TnE Ontario Department of Agriculture recommends the
following treatment of apple trees to protect them from injury
from insects. In spraying apple trees to check or prevent the
spot use the Bordeaux mixture, made as follow :-

Copper sulphate (pounds) ....................... 4
Lime, fresh (pounds)............................. 4
W ater (gallons).................................. 40

Suspend the copper sulphate ln five gallons of water. This
may be done by putting ln a bag of course material, and hang-
ing it so as to be covered by the water. Slake the lime ln about
the same quantity of water. Then mix the two, and add the
remainder of the forty gallons of water. Warm water will dis-
solve the copper sulphate more readily than cold water. If the
lime la at ail dirty strain the lime solution.

-INcIDEITL te the increased cost of binder twine and rope
owing to the temporary scarcity of lanilla hemp caused by the
troubled state of commerce ln the Philippines resulting from
the war, it is interesting te note that the Manilla hemp of com-
merce is really not hemp at ail, but is produced from a specles
ut plantain or banana tree, the scientifdo name of whicl is
Musa Textis, and which differs little, if at ail, ln appearance
from that which produces the edible lanana. This valuable
plant grows only ln the Philippine Islands. Attempts have been
made te introduce It Into North Borneo, Cochin China, the In.
dian penal colony of the Audemans and other places, but hither.
te withoutsuccess. It evidently owes Its characteristics to soie
peculiar conditions of soil and atmosphere. which are found in
conjunction in the hemp districts of the Plillippines and nowhere
else, se that they have up to now the monopoly-a natural, not
an artificial monopoly-of the fibre. It is found chieily in the
eastern parts of the Islands, along the true volcanic line, a cir-
cumstancewhich seems te be accountable for Its growth, together
with proximity te the moist and warm Pacifie. Drought la its
worst enemy.

The Imperial Life Assurance Company
OF CANADA.

Head Office. - - - TORONTO. CANADA.
CAPITAL, .- - - $1,000,000,

President, The Hon. Sir Oliver Mowat, P.C., C.C.M.C.
Lieut.-Governor of Ontarlo, Ex-Minister of Justice of Cnida.

VICE-PREsIDENTs.
FJrst-JOSEPi W. FLAVELLE, Esq., Managing Director The Win. Davies

Company, Ltd., and Director Canadian ank of Coninierce.
Second-A B. AM ES, Esq., of A. E. Aines & Coinpany. Preeldent Toronto

Stock Exciange and Treasurer Toronto Board of Trade,

This Company has valuable districts not yet assigned to Iloid
representatives, and is prepared to deal liberally with gentlemen
of intelligence, energy, and integrity, desirous of making a
record for themselves and the Company.

The unprecedented success of the Company; its strong financial
basis of operation; its sound, scientifle plans of insurance, and
straight forward and simple policy contract, render the Company
one of the best for poliey-holders.

communications will be conaldered as confidential if so desired.

F. 0. COX. T. BRADSHAW. F.I.A., ROBT. JUNKIN.
Jtanaging-DIlrector. Secretary and Actuary. Superintendent.

W. S. HODGINS. Manager Prou. Quebec
Bank of Toronto Chaniers, MONTRE AL.

GROCERY NOTES.

The tea season in Japan lasts from April till October, in-
clusive. It is at its beight in May, June and July, that is,
the largest quantities of tea are exported in those months.

Owing te the increased cost of raw material and produce,
Canadian canners find it necessary to quote higber prices for
new pack. Reports received from fruit growing districts
state peaches will be a small pack, plums also will be scarce.
The corn and potato crops will be small owing te the poor
quality of the corn seed sown, and damage done by insects.
These are some what gloony prospects, but perhaps some al-
lowance may be made considering that they enanate from
the packers themselves.

Lower prices are quoted for Ainerican glucose. The Glu-
cose Sugar Refining Co. are selling to mixers at $1.15 for 41
degrees which is 10 cents less than the oflicial reduction made
a week ago.

Cable advices received from Singapore report the ship-
monts of black pepper for the first half of June as 450 tons,
including 400 tons to Great Britain and 50 tons to the United
States. The following'shows the shipments of black pepper
from Singapore te the points mentioned froi Jan. 1st to
June 15th, witl comparisons:

1898.
Great Britain, tons.............. 2,640
Continent, tons................. 1,060
United States, tons.............. 670

Total, tons.................. 4,370

1807.
3,770
1,130
2,380

7,280

1896.
4,260
3,190
1,320

8,770

Arrangements have been made for the dispatching of a
direct steamer to New York with the first new crop Persian
dates as soon as the shipping season opens. There were no
direct shipments of Persian dates to the American market
last year owing to the low prices prevailing as a resuit of a
large carry-over from the previous crop.

Common Indian and Ceylon teas are firmer in London.

A review of the currant situation in Patras is furnished in
a circular bearing date June 2nd. Ifolders of fruit have
moderated their views, actual quotations being 17s 9d c.i.f.
London. Exports to date are :-

To-

England..............................
United States and Canada..............
A ustralia.............................
Holland, Belgiui, G ermany and Austria.
France.........................
R ussia ...............................
Sundries .............................

May 31.
1898
'o'ans
56.795
13,190
3120

25,310
1,668

300

Net, tons...................... 100,383

May 31.
1897
Tons
54,144
14,065
2,775

42,200
5,470

19,321
1,000

138,970
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Assets Over Assurances Over

$17,400,000 $70,000,000

CANADA LIFE -
Assurance Company.

A, G. R ASAY, Prcaidont. J. W. MAELIN G, Mgr. for Qnobec Prov

THE STANDARD ASSURANCE Co. "ESTA"BMED
0F' EDJINEURGH..

HEAD OFFICE FOR CANADA, - MONTREAL.
nvested Faisde, $----- - .43,000,000ivoetonts iii Canada, 13,500,

[WOnLn wnr POucien.]
'Tiirteen months for revival of lnpeed polef es withont inedlcat certificate of ive year's exitence.
Louans dvncetl on mnortgages and flbenturte putchanied. Agents vanted.

d. I UTTON ItALIi OUIR, Stperintendont. W. DT. yIAMsAY, Manager.

LANCASHIRE
INSURANCE 00. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

Oanada Brancih - - - . Heaà Office, Toronto
J. C. IHOMPSON, Manager.
A. W. CILES, Inspectors.
J. A. FRICON,

Insurance.

PHŒNIX
ASSURANCE CO'Y

oF LONDON.EN.

Established in 1161. Canadian Branch
ZatiablHshed in 1504.

No. 35 St, FrancoJs Xavier St.
MONT.IZEAL, P. Q.

PAT.ERSON & SON
Agente for the Dominion.

Cty Agete:
E. A. Whitehead & Co. Englieh Dept.

, A. ln iimond & Co. 'rencïîh Del t.
5 loifflou. 9

Halifax Transfer Co., Ltd.
INcontrXnATEn 1896.

Baggage, Parcel & carrago Service
Agents with Carr1age and flggage Waggoas

mneet ln tràlns and eteamlere.
First-class Carriages. Liveried Drivers.

IIEAD OFFICES :

134 HolUis St., - Halifax, N.S.

R. WILSON SMITH
FINANCIAL AGENT.

Governm eut, Municipal and Railway
securities bouglit and sold. First cless
securities eitable rur Trust Funds always
on hand. Trust Estates managed.

SrÀIAitn Limr OnAxMIEIIS,

151 ST. JAMES STREET, MONTREAL,

THE MANCHESTER FIREC ANY. CE
Esabllied m8Z. gOPITAL, - - $1g,0gO,000

11ad Oue, o anaSainBraneb ¯eas Onice, - 'fOtoTO.
MANonEsTER, ENO. 1 JAs. IooER, ilanager.

R. P. TEMPLETo, Assistanlt-anager,
oi. .G.JOfllBON, Ielailent Agent, RO1TEAL.

CANAnA LIVs 3VInLmzN.

AGENTS WANTED ..
To Introcluce and Repr-esent

A New Publication
of Interest-to

Address: Country Mtrchants.
'BI-LINGUAL," P. 01 1oX 576, MONTREAL

A Sn$smlnJt systemi. Muttia Puln.

The Colonial £Datual

b-4kife Association
icnrorated hy Spcill Act ot the Dominion Parianient.

Under thi lbîîporvislon 0t 0i0 Dominion Gaverjitiont.

Authorized Guarantee Fund, $100,000.00.
Head Ollce, 180 St. James Street, MONTREAL,Q.

President, - - A. S. EWINgo.
VIcePreidons, . P. BUCK.

Vice-Presidnts'i CHAS J Ci-ISHOLM.
Policins have surroudorod vainesa îftor throo years.
Froo n ta regldance, traveo and occupation.
First Olass Insuirance nt cot.
Saving8 Bank poicios a spocialty.

Write for pairtictulars to J. A. BAYNES, B.CL.,
Secretary and CMf Agent,

FIRE. LIFE. MARINE.

G. ROSS ROBERTSON & SONS,

Genelai Insurance Agents and Brokers
Es'rABLISNED 1865,

* Il HOSPITAL STREET, *
MONTREAL.

Tolophono 1277 P.O. Box 2081

THE CANADIAN

lournat of €ommertt.

31ONTREAL, FtrnAY, Juxr 24Tx, 1898.

TBE lHARBOUR IMPROVEMENT PLANS.
This niuch vexed question to w hich we have for soie

time past devoted considerable attention-feeling conm-
pelled iii the interests of tho trade of the Dominion to
keep it promiinent before our readers-appears at
length to have reached the crucial stage fromn which,
at last, somnething may arise that may enable a cota-
mencemeat of the ivork to be made. On Monday last
the alirbour Coimissioners held a meeting froin which
the public and the press -were excluded. The wisdoi
of that exclusion mnay well be doubted. laterest in the
velfare of the port of Montreal is not by any means

confilned to the members of that body, and in view of
the divergence of opinion amnong them the public are
entitled to know the arguments and reasous given by
the members that led to the adoption by a bare major-
ity, after a long discussion, of the resolution approving
and adopting the policy, enbodiedl in the bil intro-
duced by the Government and passed by Parlianent,
authorizing the advance, on conditions, of $2,000,000
for harbour improvenents.

The necessary pressure was brought to bear, and for.
good or for evil the main features of the bill have been
accepted. At the regular meeting of the Board on
Tuesday, the proceedings at which were fully reported,
a most unprofitable discussion occurred as to which is
the east end and which is the west end of the harbour,
and how iuch money had been expended in the differ-
ent sections. We cannot see Vlat gooi can arise froin
raising such questions. ·What is required is to utilise fo

i
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hie utmaost whit a t preset e- x ý i . and provide flr lhe
eXpIIIsioi of our traie in the futiure. If iew routes
are to be estab Ishîel callinug for addt îioal acoe -

dation tha t cat boet be provided at I lochelaga, there
let it go. It iay take all of the $150,00) provided for
in tlie bill to secure it. Ili tiit case e faney he dry
dock will have to wait. Tiere certainly is not nioney
enîough inl tliat appropriation for both obj'cts, and to
provide for a new trale i by far ie more important
of the two.

At the meeting on le3Lay a letter fron the Minis-
ter of Pubiblie Works was read, to the effect that he had
signîed the plaa 12a and desired that tie works should
lie conmienced fortliwith. Tiat plan vas acceptable
to the Minister last fall, if built on the low level ; but
the majority of the harbour board stipulated for the
high level. So far we are not inforned which level is
to be adopted, but as the Miiîster of Public Works is
following largely the advice of hie Government en-
gineers, and has so far succeeded in carrying ont his
views generally, it is not to be expected that lie will
consent to so large an unnecessary expeuditure of pub-
lic money as hie high level would cause, apart froin the
odiiii that nist ensue from tie long interruption of
traic on thie wliarf duriiig the years required for cou-
strunction.

Accordinig to the Bill. the cost of the new works is
to be a cliarge un the harbour for tle future. Thlat is
cliarly tie fixed policv of the Itovertioeilt. It is idle
Co expeet tIat that policy will be eliauged. The in-
terest of the outlay will most crtainîîly have to be paid
out of ithe harbour revenue. It is therefore the duty of
all iiterestcd iii the liarbou r to see that no unnec'ssaiv
or- uncalled for expenditure is made. \Vhatever thie
arraigemiients imay be it is il the interest of the hia-
boui tlha t tlere shouild be no iientanglement or clashing
with the city's affairs. If hie iigh level should un-
fortunately be adopîted, tIat ntanglement is pretty cer-
tain to arise on the finanicial feature. As we have re-
peatedly stated, the city is not ini a position to pay out
the nia iey',alni if the work is started on he ligh level
basis. tlhe I Harbour Board will most likely be left in the
lureh. Once begm it must be continued, or the pre-
sent liarbour would be destroyed. Tiis is a niatter of
sucl serious importance tiat iL will doubtless be coii-
sidered in the new arrangements that iii anty case will
have to be made.

Under the seventeen year regime previous to the pre-
sent one, it was aIl ways a study-the policy-to rednce
the charges in the liarbour as iuich as possible. Dur-
ing that time three important red uctions have been
iade, the last one of 20 pet cent was madce in the early

Muituai Reserve Fund Lte Association
FREDERICK A. BURNHAM, PREsIDENr.

SEVEN1T M M. SJTUEW.
Good Work at Honest Cott; 'True Econoiy nud Not lts Shdo1iw.

NewCV Uinessiî Reivil in~ -1807, <iver f $7,O00,000,
Cashi lcmiei ' DurnO 19i7, Over8 $ i -M0,000.

J <a:thCilaimIi..Patt iino r<J gttt i on t, Over$34,ii0<0,000.

Th, AssOiition Ctomi the îka i wth! moreù puttittifor bzîel, .se 1hzto cr !,' .'fore

Ci its i irizstor4Th Asoiaio cossthe lymr witý1h ai, larger prieminconq hti rra !feve

or tî in, its h (istory.
The i on z l se" t, 'a tr i'th ils b w, on aiziier n ii the

the f ur lMU ii ' t r î lo'oré in il, hioilr '.

(J'A', \VÇti(!ý FORtt. Fi"ttu r iza tti-'tizii Q1111izîtiz't lit l î id ttiih iî, tî
( Cio il r 'îz-cii PUeîîlT !ri the .EN. Gciits intit i zr Uti , e.v.

mne Office, Mtual Rserve Bulling, - - NEW YORK CI,

seasoL of 18W0. Still fuitliher reiliitioi iiiiglit. be mia
witi beniefit to th tiad, but IIost cerhly the ie
pîmti re<' muist he kep1 t withii i lInuit iim ma iiy obita'iit
tle ecessity f iicreasiig tie harbour ihargeIs.

i conne)iicZtioi wili iie report f tie last mting

tIie Ilarbour Ia lr, the statîeet is agai madez that if
tLe Iiglh level is adopted tle city will pay (le diîrnce
in tle cost betwecen tIe fiigi lovel adi tie low. We have
on previous occasons rfutLed liat stateoamit, w h iîci ii
incorreet and imisleading. 'The million dolar by-law .

-provides and appartiois iow tie miney shalI be
expended. IL provides that tie city sliall pay the cosh
for the aiditional heiglt for the iigh level for thîe
short wliarf only, the additional height for the long
piers, which is by far the greater part of the work,
is to be borne by the hîarbour. This is a fact tit
is well knownî in official quarters, but, for sone reasonf
or other is not made public. With the chnînge in the
plan the old agreement bcoies obsolete, as a matter
of course, and a iiew one wil be required. Before the
questioi of level is fiiaily settled, tlis matter of cost will
doubtless be considered. The wlIarves are to bo for fhe
benefnt of the tride of the country, aid Chat trade
sh1oild not be bur'denîed with Le grat extra cost of
makiig theni ip to wlat is called higli level. Lt mui ist

also be remîeibered that Clie fhigh level wil bu of no
more value for permanent sheds ta staind the winer
tlhai flic la level vould b. TIiis point was imia I
clear by th report of the larbour engiieer, iho.) was
strongly opposed ta the h igh level ai ntil ia few iionitis

before hie recommenled Ui higi level of tlie <lefua net
plan No. 0.

We no0tice thiat it is proposed lo have tihe larbour
Board charter a car and male a visit ta aIl the priici-
pal ports On flie seaboard. Ve woul suggest haLIt on
tIlir travels tley shîoihfl take ilote of the levels; tiey
will îiowhbere find rves buiilt fiiglier tlain is neces-
sary to kefp just above tl, hiigliest ide-waters.

AMERlCAN FilNANCES AND TR-1. E WA.Il.

The net balance of American rial exports over
imports for the pst i -imnthis is estimiiateil asaliiiviiig
been $515,825,000. This, however, refers onily Ltil iier-
chiaidise iiicluding gold ual silver whici are articles
of imerclandise as trUly as hlieat or itiamanLctureI
goods, a falct of whicli a large party in, the States seemu
ignorant. Tlie expoirts of silver from America in that
period have becn $ P,907,000, aiid the implîor'ts iof gold
$97,040,000. If the above returns are correctly givea
in Clews & Co.'s circlar, thmere wias a reverse action i.i
May, as thîe bahance at end of A pril is stated official'y

NO
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Io have been Mi14,24l,000 as hie excess Of exports
to tait date over imports, wliici is $1,j.000 less
tlia it was at end of tIhe previous nithlb. Betweeni
MLy 1st anîîd junie 1st tIhe Unitei States reasry die-
>riased ils stock of gold coin by $22,810,201, but added
to its bullion 1 3,327,320 making a niet reduction on
ils sock of gold during May of $0,488,872. lI that
nmonth1 tlere were large imporal ions of gold noue
of which, us tle above retu rns slow, found its way into
lh irîesury. Between the Ist March last and ist
.ilue tihe availible ensi balance of hIe U. S. Treasury
hs galle downî fromt $227.224,513 to S199,807,402., a dc-
eline in tlhree ionths of '27,417,051, since the end of
1M07 ibis balance bas fallein off over 31 millions. Of
tisIiý reduction one third took place in A pril, and two
thirds iii Miay. 'During May the var expenditures
alone came w ithin 11 millions of the w'hole revenue.
Thiis enormous outlay, addcd to the otlher ordinîary ex-
penses, caused a Treasury deficit of over 17 millions
for one month although the revenue was larger than
for same month thaun in many preceding years. As
tLIe total deficit up to Ist June was close upon 8-4 mil-
lions, and the war expenses this month vill be greater
than in May, without any prospect of a corresponding
increase of revenue, tlere is a certainty of the United
States closing tIe fiscal year ending 30th June withl a
deficit of froin $100,000,000 to $110,000,000. The new
issue of $200,000,000 is th usalready mîortgaiged to extent
of ane lialf, and the war las only been carried on since
21st April. The iew war taxes will swell the revenue
considerably no doubt, but we regard the above statisties
as pointing to a further bond issue at no distant date.
The oulay by U. S. for pasi 11 motnils for "pensions"
w'as $130,382,020, and for " wIar" $72,238,007. This
sIhmys the war ta have bee costing, I) to 1st June, an
average of $1,701,000 per lay ! As business is pros-
prnous in the States, and harvest prospects very brighlt,
tHi enormous cost; of lie war is being regarded with-
outI any ailarii.

SUNDAY CLOSING OF CANALS.
Against anîy extension of work on Suîndays, or ei-

couîragemenlt of vork on that day of an unnecessary
claracter, we believe the vast najority our peopflelare
Opposedl. The pressure of moderi n business rendors Ihe
day of rest more and more 'aluablO fion a secular
stand poiit. Willi its obligations froii a eligious point
ofd view we cannot deal. The canal trafic bas raised an
exceeditn gly knotty question Th anal traie is
stoppl the whole of Sindaîy, fron nidiigh t Saaîrday
lo tlie nlex t mIidnîîiglt, whbichi causes a 24 iou rs' delay
a'lo(g tle wliole route. Rail trahic is not subject
to lis debi y, so this stop ag of freiglit on the canals
while freight o tle railways is passinîg on, discrimi-

iates severely against ie canals. The Erie caînaîl braflic
is nîot delayed on Suinday, whicl is a second drawback
.o Our route. Such beinîg tie conditions an infliuential
depu tation of! ierchants and shippers w'aited on the
Minister of Railways u ;nd Canils a fiw duo 'go to re-
quest lthe canals bc kept open until 9I. a1-n d re-apen-
od at 0 p.m. on each Suiuday duriug navigation season.
The Hon. Mr. Blair said, if it were sliown to hLim that

it carryinîg trade of Canada was seriously crippled by
the Sunîday closing lie would imake the requested
clainge 'lie deputation pointed ont thal there was
an elevator at Parry Souit witli a capacity of 1,000,000

boshels, ne ai Coteau of 500,000 bîsh el, aI Owen
Soiuind of 800,000 bushIîls, anîd lhfree ii ngston wihi
an argregate capacity exceeding 1,500,00. Ml thtis
clevator acconlu nodationI hias beein provided in order to
milike tHe SL. Lawrence the great outlet for grain iii-
stead of tie Erie Canial. Owing to this there is more

grain couing this way thtan there are barges to carry
it, the lack of vessels being greatly aggravated by hie
Jong delay caused by tlie Stîndaty closinîg iof tie caltals.
In 1.80 they were opened to relieve the g! ut, and year-
ly just before navigation closes they are openeld in
order to get the grain cargoes foriward in time for ship-
ment. Thiese facts show tiat when a great ised arises
Uie Sunudaîy closing rule is set aside, on Ihe old piiciple
w su ppose that " works of iecessity and acts of char-

ity" are allowable on that1 day, for the rapid forwarding
of humant food certainly can be reasonably heli to fall
under both these helads. IL was urged witlh ail tbe
force of experience tliat tying up vessels all Sunday
led to serious dissipation on thie pari of those eipffloyed
on canal boats. The objection tlat the continuous
opening of tIe locks would deprive the imein in charge
of Sunday privileges was ansvered by il being shîown
that it would be -,uite feasible at a smuall, or no expense
to elmploy extra hands on Sunday as the more rapid

passage of vessels would increase the tolls. The' D's.
partmnent by openiig the canais ou Sunday duri g
part of the season is debarred from pleading their re-
speet for Sunday cessation of canal work as al rigid
principle, as it is inantifest the policy is varial)le by ex-
pediency. IL is a very grave matter for the whole of
the freight on our canals to be stopped in transit the
whole time from Saturday to Monday, whien no such
delay is enforeed on railway freight, or on through or
local passenger traffic . The concession asked for that
the canais be open up to 9 a.m. and after 9 p.n. Sun-
days is a compromise which, wve belie'e, wouli raise no
serious objections. We are also satisfied that it is lot
wise to enforce a rule of thal kind too rigidly to the
serious mjury of trade, as ere long an agitation vould
be raised for its entire abrogation, and Sumnday work
tlien on our canals would be carried on all day, as it is
on the railways, which is better avoided, nmless impera-
tively necessary.

U. S, 1L1FE ASSUiANCE COMPANIES [N
SPAIN.

One if Ile coisequences of bhepresent war is an out-
break of aniîosity in Spainîî agaiinst thie Equîitiable &
New York Life Assurance Companies who eaci have
bee doiiig a considerable business iii that couiry.
T'his iatural feelinmg iwas inieiisified by thie Now
York Life offering to lend the U. S. Governeni $10,-
000,000 to augment the war fund. Another source of
irritatioi was the announcemlient 01lat A Iumerican
policyholders would be allowed to join the army and
navy of the States without forfeitimg thjeir policies, or
incurinîg any atiditional premium charges. That con-
cession iwas, lowever, granted also to Spanish policy-
hiolders, so in tiis respect the Sianiards had no ground
for complaint. There lias, iowever, arisen a feeling
outLside the States and Spain thal policyholders living
in tic-tiral coutiries will probably have somue portion
of tlcir profits sacrifmced by the much hiigler rate of
morimlity aiongsL the policyholdcrs who are engaged
in the wat as active coimatants. We are not disposed

004jl
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to consider this contingency as at all serious. The
enuormous extent of the business of the Equitable &
the New York Life vill render any such exceptional
losses too insignificant to make any appreciable reduc-
tion ii their divisible profits, and none wbatever in
their reserve strength. That au intense feeling against
the States has been aroused in Spain is no wonder, as,
apart fromi the affront offered ta the nation by Anierica,
the trade of that country is being seriously injured by
the war. We hlad evidence of this placed before us in
our recent visit to Spain wlhere we found the raisin
trade of Valencia sufferinig severe depression owing to
the present hostilities. The total destruction of its
trade with Cuba and the Philippines, with the grave
obstruction to the whole of its shipping trade with the
West and East, is paralyzing Spanish commerce. In
Madrid the passions of the populace led to attacks
upon the offices of the Equitable & New York 'Life,
which were in danger of being wrecked. But further~
imischief seemis to have been prevented by the fact be-
cominîg known tiat thtese properties were mortgaged ta
the authorities as a protection ta Spanish policyholders,
just as in Canada these and other insurance companies
pledge securities with the Government to protect Cana-
diain policyholders. The large life assurance com-
palies in the States wili probably be restrained in their
extensions into foreign countries by their present ex-
periences in Spain, where the national feeling against
A merica will in all probability lead ta their abandoning
that field, and, others, as Mexico, Brazil, and other
conutries w'here sympathy with Spain is very strong.

THIE CANADIAN BAINK QIF COMMERCE.

The Report of the above bank. and the addresses of
the President aud General Manager which appear in
this issue, wvill prove very interesting reading ta its
inumerous business connections, shareholders and eus-

toners, and to all indeed wlo are interested in the fin-
ancial and genoral trade affairs of Canada. The net

profits of the year were $177,456, ont of which two
half-yearly dividends of 3½ per cent were paid, $10,000
transferred to pension fund, $25,000 applied to the re-
duction of baik premises and furniture account, the
balance left of $22.456 being added to the balance at
credit of profit and loss. Reference is imide to the large
resources which the bank was obliged to invest in
loans and securities yielding a lower rate of interest
than commercial discounts. We have commented upon
this feature in our reviews of other batik statenents, as
becoming more and more marked, and, frot the profit
making point of view, as undesirable. In one respect
the accumulation of securities by the banks, and their
extension of call loans niay be regarded as satisfactory
in soine instances where before such increase took

place hie available assets were somnewhat low. But the
trouble is that banks, like the Canadian iank of Coum-
imerce,hvich are popular, and in the highest credit,
which enjoy thie largest degree of public confidence, are
the very ones which attract more deposits than they
can utilize for trade discounts. Thus we find the Bank
of Conmnerce received last year an addition ta its in-
terest bearing deposits of $3,467,581, and of those not
bearing interest of $473,568. These made a total in-
crease in deposits of $3,943,140, while the demand for
trade discounuts and loais only required further ad-
vances of $645,087: By these changes there 'vas lef t

$3,298,062 to be invested in securities and call loans.
Under suci circumnstances we are not surprised to find
both the President and the General Manager defending
the policy of reducig ithe rate of interest ou the Gov-
ernient Saving Batik deposits. The President very
justly pointed out that " in a iew country the majority
are borrowers, and the real interest of the majority of
the people is in lower rates and not highier; If the
Government rate is kept the least fraction above the
true value of the depositor's noney the business coin-
nimunity must suffer by the artificial rate thus main-
tained." The sounder principle is this, as stated by us
a. few weeks ago, the Governmsent does not act in a
business-like way when it borrows mnoney froum one
class of lenders at a hîlglier rate than it can obtain
money for from other lenders. The Governmsent is not
a charitable institution; nor is it oe of the duties of a
goversnient to sacrifice the money received frot the
taxation of the citizens at large in promsoting the
virtue of thrift in one section of themn.

As a consequecCe of the increased investments of
deposit funds thie Bank of Conmmerce now owns readily
availablP. assets for nearly one-half of the total assets,
which is a highli percentage, ansd exhibits the great
strength of the batik, and the confidence it enjoys.
The Hon. Senator Cox expressed a strong conviction
that the demand for commercial loans would go on in-
creasing, and utilize these large resources more pro-
fitably. He regards the country as having entered.
upon an era of railway building and great increase in
our ocean carrying trade. Inîdeed tlie President con-
siders Canada sa far fromt having ended its railvay-
building lias but coniienced, as the developmnents in
the Nortliwest, British Columbia avnd the Yukon call
for very great railway extensions. Allusion was made
to the bank hiaving been appointed the sole agent of
the Dominion Goverrnment for the collection of the
royalty ta be imposed on gold mied in the Yukon dis-
trict, aiso the banker for all the ordinary business of
the Governient in that district. AIlthough this in-
volves heavy expenses it is expected to be of consider-
able profit to the bank. Mr. Robert Kilgour, Vice-
president, spoke hopefully of the business prospects,
and commended the ability and prudence of the insu-
agement. An address was then delivered by Mr. B. E.
Walker, the General Manager, whici is characterised
by his well known ability and judgient. It is, how-
ever, too comprelensive ta be adeguately treated in this
issue. Next week we propose to review this very in.-
teresting and valuable address.

TlE BANK '0F TAMiLTON.

The Bank of IHamilton leads the van this year ii the
ratio of net profits to Capital. The sunm of $160,804
was realized frein last year's business which is 12.86 per
cent on the paid-up Capital, and 8.14, per cent on the
total of the Capital and Reserve Fund comibined. This
net only " breaks the record' of this prosperous bank,
but stands with few precedenis in Canadiani banking.
As the Bank of lamilton does not enjoy any such ex-
eeptionally favourable 'dvantages in comparison witl
other institutions as would of thenselves account for
suich large net profits being imade, and as it is maunaged
on the recognised lues of sound banking, il is nanifest
that those large net profits have resulted fron the
gross ainouint of them liaving lbeen depleted by losses
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much less tian the average. Mr. J. Turnbull, the
Genieral Manager, has great reason to feel highly
elated over the resuilts of his management. Tite bauk
paid two half-yearly dividends of 4 per cent cacli, car-
ried $50,000 to tihe sarve Fund, wrote off $5,000 front
batik premises account, and placed the balance of pro-
lits $5,804, to Prolit aid Loss. Tlie Bank lias been
fully jistified in its extensions by placing three new
branches in Manitoba, and opening an office at Niagara
Flalls, Delhti and Southampton, Ont. We note the
closing of its AIlistoi branch, io loubt from its not
proving profitable. [n Ontario tiere are a iiuniber of
siliall towis wi itouit a charlered batik, or local business
to sustaiti oie, but viere a bank would be a great con-
venience. Uider sutcl circuistances it is Worth con-
siderinîg by soute Ontario batiks how far thîey could
arrange to open an office one or two days a week in
stuch places, as is done in England, wlere siall towns
are served in thtis way, mnuch to thte convenience of the
locality and to the profit of the bank. No noney or
notes, or valuables of any kind, are left at sucli points,
mu tliere is ito expetise iicurred for prmises constatntly
occupied, aid it is usual to bave suîch onc-day, or two-
day brancies attended to by onfly one ollicer, so that
tlie olice expenses are very trifling. Tie Bank of
Hlamilton is very favoirably sitiiated for such an ex-
periient, thoigh we mtuîst submit tiat the facilities
for locoiotion are iow so extended and so great in
that district as to umtake this systei not so needed as it
once was. The incased busiiiess of the batik dtrin tg

last year is sliowi by the following comparisons

Circulation...... .........
I)tiposits bearing interest.....
I)eposits nlot bearing interest.
J)iscouniits........ .......
Socuirities.... ...............
Total assets..................
Total liabilities to the public.

'l'lie lieport alluides to

1898.

1,187,578
5,6604,50(8
1,951,454
7,006,255
1,719,678

11,199,144
9,117t310

1897.

934,249
4,745,956
1,631,044
0,666,016
1,162,163
9,846,078
7,820,649

lIncrease

263,324
918,612
320,410
340,239
557,515
352.406
296,061

the discouiits laving iot
grown in proportion Lu deposits as a reason for seeking
extenîsioti in tie Nortiwest. The fartiers of the Ni-
agara peninsula are said to "have mnoney to lend
aimoigst tietselvas." 'Tis is becoiiiing more and
more the condition tiiretîgliou t Ontario. Tite saine
condition is developing in Maitoba and the Nortlh-
WVest, whiclh sutggests caution in opening branches up
there, except wlere more deposits are wianted. J iidging
lioever by his past record, Mr. Turnbull iii the words
oie the Report in tiis as le does ii otlier tmatters, vill
imtake extensions " with tHe greatest caution, cotsider-
ation and ce"

. TH BANKÇ O1'F TORONTO.
Tite aink of Totonto held its 2nd uuital meeting

oi ie I-th inst. wlien a report was presented charac-
torised by the iisual brevity of those of thtis institution,
and of the usual satisfiactory nature. Tie net profits
for last year were $210,659, oct of wlicl the half
yearly dividends of 5 per cent were paid, and $10,659
added to the balance te credit of Profit atd Loss w'hiicli
stands at $100,347, to be carried forward to nîext year.
'lie lieserve uiid amiounts to $1,800,000 or 90 per cent
of the paid up capital, whichi is lelpfil i keeping ui
the highly satisfactory dividend of 10 ier cent whiich
ias been jaid by the Baik of Toronto for somte years.
During the past year there was an increase in circula-

lation and deposits, the latter bearing interest laving
gone up $7,626,885 to $8,432,608; and those bearing
no interest fron $1,714,363 to $1,793,160, a
total increase in deposits of $884,519. We doubt
however whether the management is at all anxions to
acquire more deposits under present conditions. The im-
nediately available assets stand at $4,956,527 compared
with $3,127,752 in 1897, an increase in these resources
of $1,828,775, which is chiefly shown iii the increase of
governinent, municipal and other debentures by $1,617,-
935. The loans and discounts were reduced frot.
$11,568,461 to $10,718,941, a restriction doubtless dic-
tated by that conservative prudence which has ever
characterised the policy of this institution, and wlhich
with Mr. Gooderlam as President and Mr. Coulson as
General Manager is certain to be maintained.

TRE IMPERIAL BANK OF CANADA.
The Directors of the Iiperial liad good reason for

expressing pleasure in meeting the shareholders at the
23rd annual meeting hield on the 15th inst. The state-
nient presented showed the business of the past year to
have been prosperous, and expanding. The net profits
were $231,393, which is 11.57 on a paid up capital of
$2,000,000. Since 1897 the capital lias been rounded up
fron $1,963,600 to $2,000,000. Out of the profits two
lalf-yearly dividends of 4 per cent each were paid,
vith a bonus of 1 per cent, which absorbed $180,000.
This distribution left $51,393 as a surplus of profits
over dividends and bonus. To this surplus was added
$32,760 fromt preminns on new capital stock making
$84,153 for a further disposal. Out of this the sun of
$43,200 was carried to Reserve Fund by which it vas
raised to $1,200,000. This left a balance of $40,953,
ont of whicli $16,257 was appropriated to write off fromt
bank premises account, leaving $24,606 to be added to
balance at credit of Profit and Loss, this being $53,393
at beginîning of the year vas thus raised to $78,089,
which is the amount carried forward to next year. It
is not a serious matter but it will be a great conveni-
once to those handling batik statistics to have the
capital of the In perial Bank now a round suni like 2 mil-
lions even instead of the broken one of $1,063,600.
Tie samte remnark also applies to this bank's Reserve
Fund whiclh now stands at $1,200,000, equal to 60 per
cent of the capital paid up. The expanding business of
this progressive institution is shown by the circulation
laving goie up fron $1,337,778 iii May, 1897, to
$1,706,663 in 1898, and by the loans and discounts hiav-
ing been enlarged fron $7,638,219 last ycar to $8,132,002
at date of last annual stateient. Tliere were large in-
creases also last year in deposits. Those not bearing
interest advanced fron $1,955,543 to $2,233,045, and
those bearing interest fron $7,827,084 to $9,111,264, a
total increase in deposits of $1,561,682. The assets
immuediately available increased fron $6,283,415 to
$7,815,728, the items enlarged being chiefly, and in
about equal amounts, provincial, municipal and other
debentures, railway securities and call loans. The in-
crease in tiiese classes of assets affords the samne evi-
dnce as is given in other batik statements, that bank-
ing resources are increasing faster than the demand
for mîercantile discounts and loans. hie Report,
which we publisi in another columnn, alludes to the
opening of a branch in this city. This stcp was taken
owing to "the recognized importance of Montreal as a
financial centre, giving a promise of business which
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will strengthen the bank's standing, and its business
facilities throughout the Doniion." A tributeis paid
to the Bank of Montreal for the efficient and faithful
manner in which it has attended to the interests of the
Inperial Bank for the past 23 years.

Arrangements are announced to have been made
with the Alaska Commercial Company and the Hudson
Bay Company, whieh afford the bank excellent facilities
for transacting business wherever those companies are
represented throughout Alaska and the Northwest
Territories of Canada.

The report is in ail respects highly gratifying, and
gives evidence of the energy, shrewdness and enter-

prise which have heen such marked features in Mr. 1).
R. Wilkie's management, having been very actively
exercised in the past year.

ThE UNION BANK OF CANADA.

The Union Bank wound up a prosperous year on
31st May. The report and statement, published in this
issue, show this, and the exhibit of thelbank's business

gives evidence of the increased capital having been of
advantage. During the year there was additional stock
paid in for $300,000 raising the paid up Capital from
$1,200,000 to $1,500,000. As the dates upon which the
new stock wvere paid in are not given we cannot calcu-
late the percentage of net profits made, but as they
amount to $1,34,541 for the year, which is 8.97 per cent
on the present amount of $1,500,000, the result of the
year's business imust be regarded as very satisfactory.
The Report estimates the percentage of profits on the
capital for the broken period 9., which no doubt is cor-
rect. The Directors recommended, and the share-
holders at the meeting resolved that the stock be fur-
ther enlarged to $2,000,000, at such time and on such
ternis as the Board may determine. The denomination
of the shares is to be changed from $60 each to $100,
which we regard as a wise step. 'Uniformîity anongst
the banks in such matters is a public convenience, and
bas other advantages in facilitating office vork. The
Union Bank has found it desirable and necessary to
open additional branches in Manitoba and the North
West Territories. WVe note tliat it lias an office at Vir-

dII, a point 01 the C.P.1t. 180 miles west of Winnipeg,
wbich has beconie a very active grain shipping centre,
having six elevators and a grist mil. Froi this town
tiiere were 307,000 bushels of wheat shipped last year,
with every promise of considerable increases year by
year. The Union Bauk is the only one there, and for
some years there will be not enough business to call
for another. There is a danger of an over supply of
banking accommodation in the North West by
branches being placed beyond the needs of the people,
and so creating inadvisable competition which wili pro-
fit neither the banks ior the customers. One benefit of
the enlarged Capital is slown by the circulation having
reached $1,361,402, whicl exceeds by $161,402 the
limit existing before the new stock was raised. The
circulation indeed increased during last vear by $353,-
000, or over 33 per cent, whicl would be very helpful
in earning the extra dividend fund reeded by the new
capital. The deposits not bearing interest increased
frein $920,626 to $1,239,671, and those carrying in-
terest from $4,301,671 to $4,81.9,506, a gross increase in
deposits last year of $827,880. Coincident with this
large increase the discounts and current loans vent up

froim $6,723,822 to $7,518,403, an advance of $Î94,581,
which shows such an expansion in mercantile busines
as mnust have been very gratifying to Mr. B. e. Webb,
General Manager. The Union is evidently making
good progress on the up grade, as the increase of its
Capital has been followed by an increase in the Reserve
Fund, in Deposits and in Discounts.

THE STANDARD UANK OW CANADA.

The Directors of the Standard Bank have evidently
au idea as to what the profits of banking ouglt to be
which makes then very mnodest in their estimate of
those their institution lias reali zed. Last year the
bank made over 10 per cent which they spoke of as
only "fairly good," when it exceeded uost others. This
year the profits are announced as over 11.51 lier cent,
which they allude to as " some improvement" on last
year's resuilts. Although we regard thei as soniewhat
unreasonable in judging their efforts and the work of
the General Manager, we trust the profits of future
years will coie up to the very high standard the Board
appears to be striving to attain. After paying two
half-yearly dividends of 4 per cent eaci, the sum of
$35,157 was left from the profits, of whicl $5,000 was
used to write from furniture account, and the balance
of $30,157 added to Profit and Loss, the balance of
which stands at $101,199, which acts as a second line
of defence to protect the Reserve Fund, which stands
at $600,000, or 60 per cent of the paid ui Capital. The
deposits not bearing interest rose during the year fron
$668,657 to $720,567, and those bearing interest froin
$5,077,440 to $5,592,998, a total increase in deposits of
$567,468. The Report alludes to this increase as, " a
large accumulation of futids during part of the year
for which there was no safe onutet," whici is not re-
garded vith satisfaction. The Standard Baik, in this
respect, is in the same position as the great majority of
the banrs, tleir deposits are enlarging in a imucli
greater volume than the demands for discounts and cur-
rent loans of a mercantile nature. Hence we find the
Standard lias increased its stock of Dominion Govern-
ment and other first class debentures since the state-
ment in 1807 froi $1,565,531 to $2,078,402, an addition
to this class of assets of $512,811. Although this
strengtlhens the bank's position-which did not need
strengtliening-the increase of such investments is
certainly not helpful in miakiiig profits, as the returns
barely cover the interest on the additional permanent
deposits whicli have been almost vlolly absorbed by
these securities. Should Lhis influx of deposits con-
innîe to be ont of proportion to the denand for dis-

counîts, the banks will litve to consider how far it is
desirable tocontinue oncouraging the growth of de-
posits. The baik eilarged its discotuits and current
loans from $5,292,135 to $5,550,181, towards wlhich iii-
crease of $258,046, an increased circulation contributed
$148,091. Compared with oter hanlks, indeed apart
froin any comparisons, the results of the business of
the Standard Bank of Canada for last year were higlly
creditable to Mr. Geo. P. Reid, the General Manager.

-Saxe & Archilbald, architects, Montreal, are proparing plans
for a seven or eight storcy apartnent building, to be erected on
Metcalfe and St. Catherine streets and Dominion Square.

Hon. J. K. Ward has sold his timber limits &c., on the Rouge
River, about 000 square miles li aIl, to th1e Riordan laper MIlls
Co. of Merritton and Toroato.
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. TIE JACQUES CARTIERI BANK.
The report of the Jacques Cartier Bank i ene upon

'which ail its connections may well be congratulated.
ie net profits for the past year were $45,8U7, which is

9.05 per cent on the paid up Capital. This sui exceeds
tbe ýprofîts of the previous year by $11,457. Although
,hìs increase was achieved, the management advised the
reduction of the dividend froin 0 to 5 par cent in order
"te close the liquidation of certain accounts which the

present manager, Mr. Tancrede Bienvenu had under-
takon." We note as a consequence of tiis a large
reduction iii overdue debts. This policy of bringing
down the amount of doubtful assets to their realizable
as opposed to tieir nominal value is a wise one. There
cornes a time to aIl banîkers, and te ail into whose
business the elenient of. credit enters, wheni it is no
longer possible to regard certain accounts and securi-
ties as worth what they represent, nor likely to do so ii
the future. It is better then to face the inevitable by
writing Off wlat has beei lost in the past, and a good
tine for this excisiig operation is a year whien profits
have been goed. Whether iL is better to cover
such losses ami probable ones by an appropriation
froin the Iteserve Fund is a debatable question vhich
can be decided more correctly by the directors and
genueral manager wvho have a full knowledge of all the
circum nistances, than by those less perfectly informned.
Tie shareholders do well to place entire confidence in
the management in regard to such matters and se sus-
tain tbem in the policy of frankness. Out of the profits
dividends were paid which took $25,000, the suim of
$15,000 was added te the Reserve Fund, and $5,397
added to the balance at credit of Profit and Loss ivhich
stands ai $10,690, the Reserve Fund being $250,000,
which is one lialf the anoutt of the paid up capital.
The deposits during last year w'ere increased fron
$2,009,60 to $2,909,171, an addition of $209,5ß7. The
discounts were cnlarged fromn $2,635,116 to $3,198,901,
an inlcrense of $563,785, whici affords gratifying avi-
deîncu of the bank's progress iii acquiring active busi-
ness. Ain addition lias also been made in the
iunmmediately available assets, the change being fron
$076,761 last year to $1,478,010, which strengthens the
bank's position considerably. Part of the assets con-
sists of $125,000 of the last issue of Goveriment bonds-
The general mnager alluded to the increasing coi-
petitioin auongst banks. This evil will be aggravated
by an over extension of branches into places beyond
ileir requirements. This old iistitutioîn mder Mr.
3ieniveniu's management, aided by the President, the
lon. AIphonse Desjardins, is steadily advancing in
strength, in profit carning power and in public credit.

THJE'i* TlADERS' BANK.
A considerable advance over 1897 vas made by the

Traders' Baik in thie amoutnt of its net profits to end
of May this year. These were $54,801 as compared
wiith $41,799 in previos year, ain increase whiclh in
proportion to the total exceeds other banks. In the for-
mer year the percentage of profits to capital paid up
w'as 5.07, bhis year. Lhey are 7.84 per cent. This en-
abled the banki to pay its usual half-yearly dividends
at the rate of 6 per cent per annuimi, to transfer $10,000
to reserve fmtnîd, and add $2,S91 to tie balance at credit
of prolit and loss. The deposits 'vere enflarged froi
$4,235, 31~ tg 4,03Q817, wicl, as i4 the cas of nerly

all the other banks whose deposits increased, caused a
a corresponding enlargenent of the security assets and
call Ioans. The assets inniediately available w'ent up
from $2,319139 to $3,338,013, au increase iii these re-
sources of $1,018,874, which puts the bank in a good
position for meeting demands for additional commercial
business and increasing its strength. We note that
the circulation of the Traders' Bauk is ithin $2,320 of
the legal limit, a good feature for profit-mnaking, but in-
dicating that the Iiiit will have to be enlarged if busi-
ness increases in proportion to the capacity to meet its
demands. The ability of Mr. 11. S. Strathy, General
Manager, is generally recognised and we trust the bank
in his charge is entering upon an era of greater pros-
perity.

NORTH BRITISIH AND MERCANTILE INSUR-
ANCE COMPANY.

The North British and Mercantile Insurance Coin-
pany is one of the largest in the world. The properties
it insures are found spread in ail parts of the Empire,
and in some foreign countries. Wherever its business
is extended it enjoys unlimited confidence, and a popu-
larity second to none for the liberality and cousidera-
tion shown to its policyholders, and the promuptness of
iLs settlenent of ail bonourable claimis. The 87th
annual meeting wstS held at Eldinburglh on the 6th
May, wlen a report was presented of which a synopsis
will be found on a Inter page to which We invite atten-
tion, as ià affords financial details which sho-w the re-
markable strength of the Company and the exteit of
its business. It 1897 the net preminims received
amounted to $7,169,145. The receipts of interest on
the investments of the fire department were $586,855,
naking the income fron fire premiums, and return s
fron securities $7,750,000. Fron this Lere was drawn
$4,048,025 to pay clai ms for losse3s, so tliat the ratio of
losses to the total income of tie fire department was
only 52. 19 per cent. The significance of tis is seen
by considering that the North British could have its
fire losses increased nearly 50 per cent. and yet have
enough income to pay tiema ail, and macet current ex-
penses without touching a dollar of the reserve. A
compansy in such a position, whose risks are evenly dis-
tributed over ail parts of the globe, is in an impregn-
able position, it couldi mîeet any possible continîgency
" without turniiig a hair ". The reserve fond stands at
$7,750,000, the premimin reserve ai $2,867,600, and in
addition a balance is leld of $2,270,410, making a total
of reserves amnounting to $12,894,100. The life busi-
ness of the NortI British is largely confined to tle old
coumtry, vhere last year it issued 2,789 new policies
for $8,371,765. The income of this dep artinent froin
premi ums and interest was $5,133,580. The total assets
of the North British and Mercantile amount to $06,-
069,947.

In Canada the Company does a very large business,
its preninm iicome last year being $431,093, which is
the second largest of aIl the companies doing a ire in-
surance business in'this country. à lias risks for $56,-
023,000, the losses in 1897 being $254,574, the ratio of
which to premiumns vas the very moderato figure cf 5

per cent. evidencing the excellent judgment and care
wîith which its underwriting is conducted under the
wise direction and management of Mr. Thomas
Davîcison, assisted by Mr. Randall Davidson, the
Superintendent. The Cotpany enjovs the services of «
hiîghly competenst staf,
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TIIE VILLE MARIE BANK.
The report of the Ville Marie Bank fulfils the hope

we expressed a year ago that the increased profits of
1897 over those of 1896 was, " the initial step to more
prosperous conditions." Last year a further step in ad-
vance was talen, the net profits made being $36,220 as
compared with $30,154 last year and $29,003 in 1896.
Froni this there were $7,000 taken to forni a Contin-
gent Account and $444 was, added to Profit and Loss.
The energetic efforts of the veteran President, Mr.
William Weir, have thus been successful and well re-
warded. The batik bas increased its non-interest bear-
ing deposits from $221,516 to $304,590, and those bear-
ing interest from $873,671 to $1,059,784, a total increase
in deposits last year of $269,187. A considerable por-
tion of this was utilized for enlarging the discounts,
and the balance was very prudently invested in imme-
diately available assets wbhich were increased froi
$313,567 in 1897 to $475,780, by which the position of
the Ville Marie has been materially strengthened. The
President in his address spoke withi mach confidence of
the bank's prospects promising further improvement
in the coming, now current, year. He regretted the
continued dependence of the farmers of this Province
on the hay crop. Mr. Weir doubtless knows that the
true reason of this is not an agricultural one. The
narked improvement in the general position and busi-
ness of the Ville Marie reflects much credit upon the
management and must be highly gratifying to the
shareho Iders and ail its connections.

THE GUARDIAN FIRE AND LIFE ASSURANCE
COMPANY.

The Guardian Fire and Life Assurance Company is
one of the strong English companies vhich have a
long record of honour and success. Last year its fire
premiums, after allowing for re-insurances, amounted
to $1,710,830, which is slightly below those for 1896,
the policy of the Company having in recent years
been increasingly conservitive, in pursuance of
wvhich course it retired in 1894 from the United States
which proved of nuch advantage. The losses in 1897

vere $1,169,240, which was 68.4C per cent of the pre-
miums, leaving an ample niargin for expenses, apart
from the income from investients, which of them-
selves contributed suificient to cover the larger part of
the losses. The premium reserve fund to cover current
unexpired fire policies stands at $779,250, and the fire
general reserve fund at $1,850,000. These together
provide an aggregate fund of $2,029,250, apart froi the
proprietors' capital, which are both available for neet-
ing fire clains. The financial resources ot the Guardian
place it in suci a very strong position that it is able to
meetaniy contingency to which fire insurancecompanies
are exposed, without any serious lowering of its
strength. One of the best tests of the financial stand-
ing of any company is the judgment expressed by stock
quotations. In this respect the Guyrdiai stands high
as its stock is valued in London at 281 per cent on the
paid up Capital. The official Report of the Superin-
tendent of Insurance gives the busiuess of the Company
in Canada last year to have been as follow : Net cash
received for premiums, $313,722; net amount of fire in-
surance risks $38,930,374, and net losses for the year,
$231,879. Since 1869 the Guardian has paid $2,958,671
to cover clains for losses. Out of the wlhole number
of claims made last year the total of those whicli were
objected to amounted to thesuall sum of $1,665, which

indicates a prompt settlenat having been made with
policylolders who liad suffered fromt ire, AIthough
this branci of its business is not cultivated in Canada it
does a large life business in Great Britaini where its life
policies in force in 1897 aniounted to $39,448,480. The
total assets of the Guardian are $23,500,000, its paid up
Capital is $5,000,000 and its annual incone $3,657,000.
Manifestly this Company occupies a very strong posi-
tion and is worthy of every con fidence.

THE LONDON AND LANCASHIRE LIFE
ASSURANCE COMPANY.

The London & Lancashire since its establishnent in
London in 1862 bas been steadily advancing in strength,
in the extent of its business and in popularity. The
developnent of the company is exhibited by the fol-
lowing statistics :

Year. - Preminums.
1870............ 131,785
1874............ 211.165
1879 ........... 206,040
1884............ 532,895
1889..,....... ,M,00
1894............ 018480
1897.........,.. 1 ,15 0
Increase of 1897

Income.
344,550
234,210
334,450
600,550
882,105

3,115,500)
1 ,96,5830

Pald to
policy-

lolders.
50,250
716,710

145,230
221,520
299,750
400,125
558,850

Total
Assets.
842,800
601.265
916,650

1,856,850
3.28,075
4,8Î8,940
6,104,250

over 1896..,.. 65,450 80,245 102,465 403,050
The regularity with whicl these increases took place

during successive five year periods, gives assurance of
the company's business and proportionate strength ad.
vancing in the future by even larger ann ual increases.
The liabilities of London & Lancashire are valued upon
the basis of 3S per cent on all business outside Canada,
those in this country being valued on a 4 per cent
basis. Both these are sufficiently loW to ensure their
not being over estiniated. In addition to this there
has been $77,500 carried to Rest Accouti. Out of a
surplus of $312,500 four-fifths is to be divided anongst
the policyholders, giving those holding participating
policies a reversionary bonus of $50 per $1,000 insui-
ance vhen they have been in force (turing the five year
period. 'the conpany has over 2½ millions of assets
in Canada leld for the protection of policyholders in
the Dominion. The chairman of the Canadian Board
of Directors is Lord Strathcona and Mount Royal. Mr.
B. Hal Brown, the General Manager for Canada seems
to be contemplating a more aggressive, or forward,
policy in this country, as the company lias in 'course of
construction a hîandsonie building opposite this office,
a part of which it will occupy, and the ground floor
will be tenanted by the Bank of Nova Scotia. Mr.
Brown is full of energy and ivill no doubt keep bis
new offices lively with new business, in securing which
and in general managerial duties lhe will have an able
assistant in Mr. J. L. Kerr.

Meetings, Reports, etc.
THE CANADIAN BANK OF COMMERCE,

The annual meeting of the shareholders of the Canadian
Bank of Conminerce was held in the banklng iouse, Toronto,
on Tuesdaiy lust. TJicnrc were preset:-

Hon. Geo. A. Cox, Mesrs. N. Merritt, Wni. Spry, Robert
Kilgouir, C. S. Gzowski, Jr., ,John Scott, John. Taylor, W. B.
Hlanilton, John floskin, Q.C., LL.D.; A. .E. Aines, W. M.
Flavelle, Rt. K. Conînell, Thomnas Gilmnotr, C. D. Mnssey, A.
V. Delaporte, Matthew Leggatt, .lov. A. B. Lawler, J. W.
Flavolle, Walter S. Lee, Tiomas E. Fraser, A. T. Wood, M.
P., lamlltoni; plilp J3rowne, Aem1illius Jarvis, F. J. Rocie,
H. 1. Ferguson, Wmn. Cook, B. M. Britton, Q.C., Kingston;
Henry Beatty, Rev. E. 11. Dewart, A. 1. Irelandfl, R. Il.
Temple, W. il. McCaw, Port Perry;. Z. A. Liash, Q.C.; W'în.
McCabe, John L. Ilaikle, Hôn. A. M. Ross,' J. W. Lanîg-
nulr, N. Silverthorn, Robt. Sonerville, Robt. Thioopson, A,
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f. Ifinblardf, W. I. Liddell, Q.C.; J. K. Niven
horne, A. M. Ph« uimer, W. .1. Gage, Thlos. Sant

•SInith,1, D)r. Ilesnand others.
<On motion, the Pre'silenît, H1.on. Geo. A. Co

edi to tnke thi ehihr, nnid Mr. J. 1 . Ilumner
Geinerafl Mngr, wts apiilnted ta net [s

It wis imoved by Dr. io sk iii, seconded by M
iltont, thait Mesrs. PI>lip lrwne, J. Lornie
it. II. Temple 1net as scrutineers. Curried.

Thile Presiilnet illei 1pon lthe Secretary I.
inaiiil report of the Director ils flls :--

IPORiT.
'ihe Directors heg to preisent to the Sliareloild

tirst annili report, covering the year ending i
tugether with the isuail stateiment of assets and 1
''ie Iahaee lit credit of profit and loss account

brought forward from hist year, i.........
'Te net profits for the year ending May 31st
after providing for all bad and doubtftul debts
amounted to .... ....................... ,,,,..

Which has been appropriated as follows :-
Dividends Nos. Of and 62 at 7 per cent. per annui
Transferred tu pension fund...............
Written oire bank premises ant firniture ........

Balance carried forward........................

The lisliil enrefuîl retniiation of the entire a
lanik lais becn mnafdte, nînd ail] bait and doubtfu
bi-in anply provide for.

li presenting the stnltement at the close of
year te irectors drew utteition to the larg
hei bian ik whill they were obliged ta invest ln
seeuritles yleidiig a low rate of interest.

contiiued thr Ioghout the year, wlilch hais ju
tLhe iiaitikei revival in ali chlaineis of business

mlonthis ago41.
'lTh hnlitik liais iei &apptolinted the ïole agent
iin Goiveriiiien>t, for tlhe collection of the roya

posei on gol(I iiinet ina the Yukon District
belen appoinlictd the banktier for til the ordhiar
the G1overiniitent i thai t. district. ini consetlu

aiI of iailliientil busess coimettons li the
Y til coiis, n branheli o! the bank lias be
ut Ii5,ain City. A irinch lhas a1lso been o

don, Ont., nlui t lie silu-brnneh at Chaboillez S
rea-l, tits been closidt.

The Dire ivt s have ngnin pleaîsure lin recor
îiîrriation of the etlic-iency nndti l zenf lith whi

spectiv do hiti l ve bIni-i lrfrmed by te li of
bankl.

GEto. A. COX

(EN Aîî. 8bATiMi<NT, May 31st, 18

iiABIti t'Ili uS.

Notes of the Ilank ln circulatin............
Deposits not bearin:g intearest.. 34093

Deposits bearing interest, including
interest icoried to date.......... 19,798,152.5

Balances dtue to other Banks IiI
C ia da........................

lIlai.nces due to Agents iII Great
Brita l .........................

Dividends uinpiid................
Dividend No. 62, payable Ist June
Capital paid up .... ............--- ,000,000.0
e t............................. ,000.000.

Biaiance of pr.oit and loss account
carried forwar.....-....-..-...... 42,985. i

AssETS.

Specio ........... ........ .......
Dominion Not s...................

e)poBsIt with Dominion G overnmeint
for security of Note circulation...

Notes of and Cheques on other l3anks
Balances due by other Banics hi

Canada,........... ........
Balances duo by Agents of the Bank
in the United States ..........

Canuadian Govetrnmîenut seocrities,
Municipal and other Bonds........

Cali lotas on Stocks and Bonds ......

Timie latins on Stocks and Bonds.....
Othor current lotans and discounts.. .
Overdue debts (loss fally provided for)

RlieaEatato (other- thnu Iank promises)
Mortgages.............. ..........

$419,259.8
889,776.-7:

1 . Kerr Os-
derson, Diavid

X, wais reluest-

Bank premiises and furniture...,.....
Other Assots....... ............

754,401,53
96,492.61

$34,256,103 .59)

t AGeneral snagtr
r. W. .a taow beloe yo, gentlemen.
Campbell and We 8h1 ie glati ta aiîswer aMY laquiries that you inay

o rend Ilhe an~ ile
10-l] t.aCMr. Il. M. ItrittOi, Q.C. (Klitgstani)-Is tue large balance

sltowi in Cite stateunent as (ue by agenits ln the United]
ers~ ~ th hr ti1t:es a norm-iail stute of ttaiags, or exceptioanal for tiis

erse the thirtty.- ya
1ay 31st, 1898, 'J'lit Uetiernt Nutg-- t very abatu-nal. We havo
labllities - laîrge bulsiuiesm laîtet-esta ini Newv Y 0r-, Chticago ai New Or-

* ~letiuis. T'ite Ibiitk mmIwsc large Iomm~ i lit te United States aitiabilitiess-
M20,479.27 tait hrnes.

t tlaera' 7
. 477,456.30 Tite Gerierai represeuts vnoncy invested by

tuu owti ligerits, chllty ln cali aUnd short time ioEtii. 1
$497,935.57 utiglit say.J» tis conectiî, as 1 think it wil be of Inter-

est ta or sliui-eldeu-s, that ina 1893 we were able, In cou-
il $420,000.t0 s0queeuic of aio liige resources wbii we l !n te United

. 10,000.0u States, tii -iig- li saine $3,000,000 ta use la our Canaltuta

. 25,000.00 1 t tii 1 til rigit in saying ttat the Bank of
. 42,935.57 Montreuî and tursel-es togetier brougit lacke ta Canada,

frlia May ta Seffl eiîer of lhait yen>-, about eighit Million
$497,935.67 dollars. Tilt ii'm8 tesuit of iinViig ioiîey iiivested in

,tst <1 lite lthe United] States ltaI cu it] roelidiy aviîlliîble lut lime of
i cietts ]lave trouble, and tg of cOurse autof the duel tetsols for Our

leeplng deotîcys havsteil oisit1e of Caiviaîd.
the lasi Isci Tîe Prosidet thon roud lis iimmil iflili-oss as flscoas
e resources of P1tESIDENT's A DRESS.

! oaaus ad A yeax ego 1 hînt Occtasion tla riairk tipi twa%, very pro-
titis condition ainnt features l te stacuueiut of thi butîik then laid ho-
st closed until fore you. These were te r-pid iiicrcuso u- resaurces,
two or tfirece anthe dlficulty we wete experieieing hl eîapioyiug tem

protafby. Althaugi te oulooe io miw nlanglng for-te
of (lie1 ttilittii beller, at the close of our year tîtît poition wus aven niaie
ity tu be lin- proiaouaeod Iban in te yeua. Oui- deposits have
. It has nikso Il0w reiîelied $23,00,000, ailiieatac over lîst year of ai-
y business of inost N,00,D00, and there is niaipecial fenture lu ite re-

tence of this garding tiis large iaeise. il Is tIiiut eitirciy (ue ta
Alaskani tid te orniid-y deposits nf dhe ntny tiiustids who dcii

en established wit te bank. t will bc sec» tît ls itgiiit lIis growtlî
pened ait Dres- iu «epostts we have fîîretsed ai ilve'ttlits it buds
aluare, Mont- ou-r $8,000,000, oct- tal holding ut Governiett utt

uicipal secuirlties andt] ler bands tacluag iiow nearty $î,-ding their apt- Il wll aigu ha Iloieed lit out of total issets taf
-h their re- ':-4,000,000 about $17,000,000, or uie-li:iif, are cither la-
ilcors of te iîediateiy ai nearly liiîeiiatcty iivailitio. These art hneh

larger ligsrs tau w have sidentistine< tu, and exîti-
.,re.lii~t. lbit fit a iost foi-cible aiinier tlio streiglth of lthe batik andît

lthe higi estimation li Nvtiicii it 181 tîit]. IlitIwîl tii s
Il, al iîtte- for Conîgratulation, lthe iliicuity of earing for titis

litige autoiwt af mouey irut] af eurnltîg a profit over and
a boi-e tue jaitet-esi pl ai) depaosits aii lthe tost of atdaaiii-

$3,030,28.00 Istratl Is ve-y grent lueed. W', levcr, fully expeet
ititat te reviva wlîieii lias sel la w-lli uah e lodamlant for-

5 theluat feaaanea-cn oct ltculîre titnil lias been for

t$23,289,1030g e ytr ai> Issue of Donlnion OoTerant bands
%v-ls uillcet] upun 'the mnarket at a. pie yieldfutg ta lthe lu-

16,125.80 veitor:oiily about 2'4 ler cent. pet ane over une-
liait af the Issîile uvas tatkeat bY Calitidiiti batilis. These boitdi

665,669. 9 -1 no doubt, tîtave ateily tawtds pa-, or a yleld ta
1,837.112 te investor of oniy 2 1/i per ceat. pe thautuuti. li view of

210,000.00 te tît fuel lite administration of he Post Oilice ant
i otmer Goyvtîtuient saiviiigs battuis Cosîs aîbout afe-quarler ci

0 i. liai- Ccint. pet- annula, titere w-as, clearly nu excuse foi- Catu-
tillui:g ta PitY for suCti depasfits ~3 lier cetîit. Per- nttiniaj, aand

7 uve have to Pomplituietth e 17111tiee MIaaIIster upan glviig
7,042,935.57 totice hat atfto- tiu ]st Oclober te rite w-il] li teduced ta

- ' 4 pe;- centt. PoilItcamns haave lu-led ta shiaaw liant titis la a
$34,256,103Ai. t9 p speciall- fa-or-t b- te baad-s tis apposed ta the .-est

of lthe peaple. ButI titis liais becit a -ery fruitioss effort, iat
Cctu]tedl la deceive an'Y WIta have gt-eut lthe nînîler ser-

008n caaîsiderîîto. 1t1 c ilew Cotuntrthe inalorîity aire bar-
5rawe-s, aut] lte i-eai itai-est 1s Ilu lawa- rates tînt] nol lîigh-

- $1,300,036.13 et. If tue Goveratmeiit te la kept te toast fracti abave
the 1tuc v-aille oil lte depositores ntoliey tlie business coin-

165,001. 77 îutuuilty iitîîst attfer by the artillelal te tint maintained.
894,186.13 %Vit are -e-y glad la icit tint tiere is soie prospect o!

a settieaiieatt af te va'-jougs questions lit Issue betwecn the
71,756.10 tl States and Canada. Tie cotmercial Inportance of

goot] relationts betu-cen the 1w-o cauttties, af a î-easonabie
4,443,069.153 lariff, n as 11111e friction as pasble lu ltte routtie con-

nected wlti lthe interntionali excliatîge af coattl)itc tgI
7,444,102.50 Dot OrlY ry great 10 Citît but ilISO 10 he

-Stiîtes. Il la evidleut froi the saue de-iltedta 1lthe subloct
Ilu proi-ottaett jaîirials, lthat (luî-laîg the ilat year ai- lwo

$16,u78,684.[5 e people of te United States hae becoite morc nelli-
S-gent titan litretofore as ta tiue vaillue Of lt-ada %will Canada.

$910,476.86 We shou< lot att tuet] t iîîake aluy nteriai coueesiomi
15,181578.20 ta te Uniteil States wli tire uat fairly an exchaîge fo-

161,002-91 made ta us, Ta kiîw tat we en pi-espar
1f 1,8951 wiThePe tiey ti-e triendy or not fa the be t bast for a

107.'027.02 satisatorly sjuataeat, Nevertles, we eun afford t
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franly aInit that the present measure of our prosperity
would be enhianced by greater freedom in our trade rela-
tions with them.

It is evident that ve have entered upon an era of railroad
building and of great increase lu our ocean carrying trade.
After the building of the Intercolonial and Canadian Pacificd
Railways it was but naturnl that a young country Ilie
Canada should pause, a little exhausted by its effort; and
thera were those who, therefore, thought that we lad end-
ed our day of railrond building on a large scale, wiercas
we have but conmieuced. Mauy things have happeneid late-
ly which siould cause us to take stock of our country
afreshi, and estimaiite from a wider point of view its future
possibilities and its immnediatê wants. In Manitoba the
branci ronds and locnl systens feeding the main lines are
prospering, and new coinmunities of settlers are being
created, the peofple are awakenling to the great value of new
districts which were not discussed a few years ago, and the
feeling that the railroad must be the pioneer-must go lu
advane of settlement,-is greatly strengthened by the suc-
ces o sorne recent efforts li rallroad building o! that kInd.
Gradually.we are naking it possible for pioneers ln farim-
ing to get inito that more northerly country li c the North-
west, which so attracted the early travelers that they
called it the "fertile beit" at a time when the prairie coun-
try west of the Red River Valley was accounted worthless-
Further west along the foothills it is cleur that railroads
must be built north-ward, and vlien built we siall -Wonder
at the possibilities of cattle ranching thuls opened to the
world. In British Columbia the need of railroclIs is even
more evident to the most catreless observe'r. lin the south-
ern part where miining is being developed u lins been
(loue and muach reanins to do. -But looking northwaîrdi
everything is yet to do. We have ail been discussing freely
the needs o! the jukion district, partly because it lias e-
come a political question tend partly because It has been
so suddenly thrust upon our attention. But the Cassiar
and the Catriboo districts require nId also, and there can be
little doubt that before long a railroad systemu will serve
ail these, touching at soie Canadian port on the -PacIfic,
and eventually reaching down to the main line of the Can-
adiat Pacillie. On the Pacillc a great ocean traitie Is being
created, iad while much of it Is iimerely coastwise and car-
ried on mainiilly by United States vesseis, when the first
rush of the mnininîg excitenct is over we feel sure that o!
the steady trade that remains we shall havo a cousiderable
share. li the traille with Asia there is a great iirease, of
whie -ge gt a fair ilare. Oni the Atln-tie Our trame ls
rapIdly iicreasing, and whether the proposed fast line ser-
vice Is carried ont by the present projectors or not, the
nced of if is more evident than ever before.

DurIng the year the bank lias made a somtewhat import-
ait veiture in opening a branich at Dawson City in the
Yukon District. We had been urged to establisl an agency
in that countr-y liefore Dawson City existei, but -we were
naturally deoterred fromu doing sa by the absence of suill-
cieit police protection nd the inct that there was no mail
service aid nmo '1 iiediate prospect of railway or telegraph
service. Since thecn, the conditions have changed couider-
aIbly, and the baik having been appointed agent for the
Dominion Goveriiient for the collection of the royalty lin-
posed on gold mined ln the Yukon Territory and bankers
for the ordinîary business of the Goveranmeit, we decided
to senîd ain expedition lito that country to open a branci
of the bank. The main body Of the staff o! the new branci
with an outfit suIflicient ta commence business, went
through th White Pass soute weeks ago and Is now doubt-
less doing business at Dawson City. The bank control an
ollice and safe tliere until our own offices and vaults are
built. The reanîinder of the staff, witlh safes and othier
perntianent supplies, left Seattle lth June and will arrive
in, Dawson City souie timote ii July. They, of course, go ail
the way by water, leaving the ocean steaitner in the Beiriig
Sea at the mouth o! the Yukon River and travelling from
tiitt point, St. Michael's, up the Yukon in a river steanier
ta Dawson City. The establishment of a banik li such a
remiote part 0f the country and the necessary arrangements
for the silpment thence of gold dust have been attended,
witlh innumerable difficulties of detail and great expeuse,
and we naturally hope that the venture nay lbe a source
of considerable profit to the bank. This, ofi course, tine
alone can deterilne.

I have now plensure in mîoving the adoption of the re-
port, whiclh will be seconded by thel Vîce-President, but .e-
lore subnitting it for your approval I will ask the (enerai
Manager to address you.

Tia 'ice-Presideit--In secodilng the adoption o the e-
port I would like especially to call the attention of the
Shareliolders to the raiark fi the report that ample provi-
slon lias been made for ail haid and doubtful debts and to
express the opinion o the Board that this statement is
most fully justified]. I an glad also to' express the appre-
ciation feit by the Buard of the ability and prudence with
which the afiairs of the bank have been adiniiistered dur-
ing the past few' years of finaclal depression, tand 1 think
I can say of the very conservative pollcy whicl has bien
fellowed. I thiniik this is fully shown li c the statement of
the assets presented to you to-day,

There are good prospects of the return of prosperity and
you may rely onm the management of the bank being ready,

as they aire fully provided with the nmeans to takie every tad-
vantage of the inctrense in bislmess and to exercise the
saime catre l with regard to flic livestents (if to!he future.

'Tlie General Manager tlen spoke as follows :
G EN-ERAL MANAEiIPS A DDRESS.

Ili addre8sing you ut year ugo the helela was expressed
with souie confidence that we were ieiaring ile und of a
long period of depression. Sicl hopes had blen entertained
before, onîly to be deferred, but this tiie tle, turi li the
tide of business was su decided tliat even the most pessi-
mistiec nist have felt its influence. We have only to walk
about the streets of this .city Io notice the iiprovenent.
The vacant houses are fast iliing, and proabhly do not
now exceed te natiral inuber lin a city o over 200,000
people; good hoses of molerntte rent are being enquired
foi', and arc evidently becoimiing searce; and the building
operations of the city which have been so severely restrict-
ed for soue years have incrieased for the first ialf of this
yeara to flic hrgest figures siuce 3.891, being more thau
twice tfhose of 180'7. ÛleirlIy we are lin the way of sur-
mountiug the very had effects of the collapse in real estate
speculation. We are told hait houses taken over from de-
faulting borrowers lin Toronto ni. iow belng sold it quite
satisfactory nuimbers. RIeits arc, of course, low and taxes
highi, tund -we sec no sigi of li losses of the past being re.
trieved by sharp advanmces in reui estate values, but a
leaîltiiy condition as to occupiiiniey andil owinersliip Is the
Iirst ret-quirement. 'ihe y ,t danger to be avoided seemis
to lie file retuin of spcuilotiv builing uin borrowed mîoiey
of whicicli there is somie sigi already. The uwners of rent-
ed resilential properties who areii also lenders, and those
lenders who have large sums of monîey depeidling on the
vaue of residentiail property, hlave only theîmselves to blamie
if they belp others to increse the supply, and thus tend fo
permnenitly keep donv- bot values end returins. We are
tol tiat the numîîîîber of farmis lield iuider foreclosure or de-
fault is lower both in Ontario animd Mifanitobat tlhanîî for
many years past, imany loan compaies having piractically
no properties of this class on their linils.

AGRICULTUtE.,

As we ail know, fthe sub-stratnm of our commercial wil-
being le agriculture, and this hes bee truly flic faeriers'
year. Iudeed, I believe that many o! the armers of Canada
are willing to admit that they have lad a good y'ear, anîd
such ai uniusual admission is significait o! a great dent.
Wleat Imis not beenî sown freely in Onftario for nany yeans,
buit with aî eteailly adtvancinig martîîuket ending with lhen-
Menral prices, it is înot siuprisiig that in sweeping up the
Iloors of the grtiatries stch ani extraordiiry quaanitity
turned out to be In the farniers' hands. Many have held
thicir wyhcat two and three, anud, even four seasonsi uldt
the charnm of "dollar wlieat," actuallly realized fi somule
cases tits lime. In Manitoba the yield lier ke vreas disai-
pointing, being about fourteci bîusiels, lait the qulality was
so good that ï 2: per cent. of the crop graded eiual to No.
1 and 2 liard, Mille the price wus so higi tlait tiat Pro-
<-ince lias added aniothier year t Its receit listury of uni-
oru progress. 'J'le rilwys clim t have ioved 1,000,-
000 bushels, wichi would meanu in ioney to the farmters
of the Northwest over $14-,000,000. It is nmo longer a Pro-
vinice to whiifi the eaust linds It necessnry to extend its
symiupathy as we'Il tis Its fliitinncil inulgence. If has, il-
etead, become the object o! our admiration and sometinmes
of oui euvy. limii igrainits are now rapfily settling in
Manitoba, while at the saume time far'uminug oleriitionls are
bieiig extendd n Ontario. ldleed thle ligh price for ill
kinds of farm pudrodlucts lias done muclh to arrest the with-
drawal of men front ugr'cuni-e to mininng nd other more
precariolus pliursui'ts. A greatly increased ierenge of wheat
has niaturally resulted, but with eiupty grnaries li Ai-
erica and' low-stocked mills throughoiut lie world, It wouldi
sceu that We nmay hopie wilth soume confidence for at reason-
able price for wheat during the ensning saison. Uitil the
worild's stock of whileat igain reauches the normal tuantity-
we seei entitled to ut price larger thailn f aerage of re-
cent yeai-s. As lan' as iiaereirospect of growth Is oancernied
tle seanson thus far luns been mi ost favorable to grain, hay
aid fruit, and everything "promises weIl for a mîost bounti-
lui harvest.

The farners dunriig tie past winter were li an imusuallly
good position to fatten ca'ttle, ,the supply of course grains
and other food being very large, but, as we inimuated a
year ago, the leimand which sPring nup so sudden'ly, both
i the Uniteld States and Canada, for youn-g cutile t fecel
put up the plrice to a figure whici i sone amses left littte
or 110 profit to the feee. For the sanie reason the inum-
ber of cettle being fed or gunzed ls lin soue parts not as
large as if should be. But as a wiole the condition of the
cattle limsiness is muioch improved from the recenit year-s of
low prices. The trale Ili special types of hiorses for shli-
ment to Enîrope continues to grow 91ndt1 to be, profitable to
those who undertake it intelligenitly. Thére lias beue a
ltrge and satlsnctory business done hu Canauida in all kinmds
of hog products with t Iealthy inIren i volume over
last yenr. Tlhe farmuer lias reccivel a price for thlis pîroduet
whic must pay llai quite as well as, if iot better, than
the other products of lis farm. lere are strong coim-
plaints lin soue quarters as to tie luse of corn li fleeding;
although othier packers tliink the warning uttered a year
ago by those lnterested has lad its affect. Still, it can do
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no hinii to Say nignlil thati flic hlighl reptation of our bnl-
cuit, iowever inuHlcil inile to sillierior imotiiods or ctiinihg, is
minily Unsedl uponl th11c methods4 of feelling whlich hime li;re-

vileti ti the past, and ttis reputatioan ai y be ruinedl ii a
very short t1ime by fhe- lise of corn, We iay s$ Weilliunder-
itald thnt we connnt iloth force th1e leeding and the eairly

mar1i1ketlig of hie · haog On the Oie hand and colitille to ob-
ininî Lhe h igl prico ou flhe other.
The sentsoni closing "larh 3 last hais been aniothier ban--

n'er year for cheese. JIt wis feltIt tht the e..cellent pastur-
nge of '183.7 would resilt in at lorger yield, but ve were
liardly prepiairLd for un outpot of nearly 200,000,-
(uIt pomis. ''ie precise figures lire 19S,250,000 pounuds,

nhiiiiist 1i,*2,8-1l,000 foir tie previouîs .yeiir. The price, LtOO,
his ie very satisifntOry, lienrly olle cent per pouend high-
erl l te n e ge tin i the previotis year. The. reslit li

iloiley wvils $13i,!00,000, îigalîist S14,316,000, aL gnin of
about 25 peîr cent. Cheee Is iiig produced in new dis-
Ie'uts in li Cîîianan i'very yeuir, in.1d the proiîise for paistualge

in IN18 coultd hardjly bie letter. It is, however', question-
able if aiother grea1t i 'ncreilse for the coiniig sea'ison will ·i

el iiinixiiiii lssig. The uniiiiiiiîîi firmers (iid well list
year, btt we areL Ifld that flhe Englishi deaflers lost mionley,
ml i eu iiiay not fini il iii i arket thtis year luite so willing
cui 'isline ill tlait we maily malike. We tire improving our

exports oIf bat tel, ilt imagi we tire fuir fromt tanlJîîg the lim-
portilt position in t lis trille which seeiis witiiîn our
powver. We, parnyseridl Greait Britalin mlore thana 00
lier ei'lîi. of theii' cheese siei illiports, luit only about $2,t000,-
000 wortlh of lboiter, uit tir iof lîîi'pot îîamotinttîîg to 9871-
000,000 or thi'eenhiotits, n triiling proportion of less thtan
2½- limer eit.

On tlie whole i isY impossible to resIst the coielusioin
that the frimî'iers tiioioliu)it Canaila have iad tone of the

lest. yeirs foi n lng loite, amli htve a prl'ospect ulieil tif
thee ror. Ilhe nlext yeari whlichi hats perhiaps nlever bheen hot-
l r. They ave beeni pyling re rkably w'ell for all debts

suci lis sitore ni'eciiiîii., hiniplemilelt no<tes iid iiterest 011
miortgngiu'. They alive ien nîi'nerouis cuises either pidii moirt-

guges of eltirely or nide laruge redlnittiois, !In Iliniiy of
the litter c ses dieimnainlilig a retiiietloni lit the îrate of inter-

estin honseun'e. !IlThose 'h'io were not in delit have lirgt-
ly increaseil tliir sn viigs, iiiucih of which is rellected in the

incrieiseil îleposits in Iilks. They have certninly beoe me
gooti imyers aigain fromt the implntient oimpanlies, bit whe-

ther' from the shoplieepers is Ilot so cler. With ainother
prosperous seson, hwever, w'e iitilot doulbt Llint the

fariners generlly will be able te spend money mor frelly
liiIII for solle year s.

rri'A'iOP TRADE.

This lus heen enthl ier ye1r 11i which while in certain
nspects trih luiber trille bau s beenl quiIe Sati ,ftory, li
oa tiers iL hlis colitlntiue unsatiitry. The liii-ih uyer's,
lis li severil reenit yelirs, purchasel ;;vt ut: i hlii Lut

of lentis for thle enuing suommer from ie lic iending i-

finerers in Ota ·d adjacent points. In coliseillience

if thiese relily males the -nillige in iinlity of ieails nlow cli-
hrne's grades lowu enioigi to imake further ioveieit in

tiaîît dirtect:ionll of doubtful wisdom for the present. The
British marîket lhas iii bas ltely h11ad 1 'perIIIs t less stroig twoe

tinnî is iesirble, but ns the ciut this yeaîr will bc considel-
nhly similler taili wis expecteil, tIs Iay insure the ilaili-

tenince iof goodi prices. The promiiintent maiuiacturers, who

hve enijoye for soile y es I gouod market li deals and
iiiiii li re, e graiuIiiailly, wttiiiiig the proportion of their
entire cut, inletmed for Great Biiinttti, and seem dteriimi-ied
to mli l a Im1ar1hket for 5,sime of their product in a less ra w

sitlt ie sawinum liiumber. Froi every point of view tulis is
desilîe, and tinlrly su ilig lis we have to look to

the United St.ltes foi' i mailiriet for sich a large perceitage
ot 1:he cult of chilil iii. iut whether ur lumbermen look

to Li Unîî i tue States foi thie <iispiosal of only t portion or
of pincii'tbically li of their' iaiufnieture, theirl disiippoinIt-
lmelit nuilly ie uiderstood whenl hei Dingley tarliff bill enl-
iioiiiiced tlîît logs wel t cnler tiie UnJiteI StItes fre, but
tiii t lih' mist po' >2 fier thIuiisimti feet bonrd mein-
HUre. Subject to titis (uty there wouîld doubtless havo
been il large ullsiniess tole in Ciiailitiun iliuber both lin the

littern nd Wesiern Sttes, t.ogether witlh the coisiderabtle
improveimlit whic't twe bave iadiu in the home iarlket, ow-
Ing ta the generni revival in blsiiess. But flh wnr tias stid-
)y nrIIIl eilie oiiîlook )y .selaoulsly dliiii lsling theo Volaile

of trad,(le in, the Enst States, and doubiless soiewliat in
tl est, iltiouigl te business therc is stl ilmuch lietter

thalnî lin receit yelli's. Il is to lie hoped titht the action iof
the Ontarî o Goveent nIlltclii enforeiig the nu ifietuire li
CIIiidla into linnher of logs clut from Crown liids vill clise

ourt friends lin the Uliltied StateLs to see that there is elln ef-
fective inswieri to the'ir selliiîsh poli o.' ýf free logs tend 111hig-

.tiir'iff 111111lbe. WVit.hî Ilhe betler feeling between. the two
coliitries andi the îiiprovei si ele of the lumber Industry
of t lie nIl nii' 8 tftes, utniiy we not hop1e for the reimoval (f
alrsiîtiuns ii (is pirticilar tride, in whidi there is

lo roomil foir 'ea il iffrence, if the true îinterest of eichI coun-

try, tikei Ils wli, is to governii, inîsteid of the interests
of il few iiidividuniilis ?

U3n lEn.

The past year w)c a s blntly the lest of the series of lean

yeairs tlirouigl w'hich wve have been called upon to pass. At
the beglîîimiig of it Iliere w'ere features stflicieitly briglit to
eîlable onle -o foresoe ani iiiproveniit, but there woro also

mn11)11y IlIlsiat tiilet ory eleients, especially in thec United
8tattes. The passage of the Dingley tariff hAl, wlhî cer-

tain sections ilot mily i os t Illiber>al Imt un11friendly to this
couintry, w'as keenel.y felt, nid althloulglh w'ithle the risting lide
of genieral prosperity wve have for the momtent almnost lost
siglit of these poiits, they still emain a serions mennce to
aur ilmber nIII] pmly iiidlistries. It has îalso ieen . vel'y

usatis!inory yeir to those who are iiterested, anld mîîost
of uis lire. whether w'e realize iL or îlot, liu the financial

coiilition of tli TJiîed States. 'l'lié Presient in a Iessage
tried once niore to Irouse the peol:10 to the flet IIIt cur-
rency reform 'is the most -grave ald pressiig question le-
fore the nation. The Monetary Conference, establislied lit

lninnpolis, bouight in a set of rec ommenuiu2îidaîî tions which
have at least Ille mro'it of lieinîg the best thit have thus far

leein madle. The secretry o11 f the Tresuliry hals laid plans
of currency reforii before the publit, un the Coimiiimiitee oi.
liiiankilg and Cilrreiciy', have also, through Mr. McCIetlry,
given birth to IL plein. Nothing luas, however, lie iîeti-
allyaccomplished. Extept in the face (if t pinic, or lit IL

eailipiiigl igini11st i politieni party wh' t ilatforll is nnt-
tional ruii tI e tipeopfle lIo ot rise to suhll t q.uestion of
itioail imiorals, tibut lre more 1interested in the w o es of
other couintries. It is ui old ixiomtî tihat In tiime of pencO
nations shouli repair their fortifientions il repIlenish their

w'ar hests. TII other words, repair the i reaihiues mafde by
war i both theo systom of defelce and the fiîinneuini systei.
Foi a third of t century t ' the United States his 1.eenî at

peaceP', ilni evevin the possibility of wlir with Spailt distiicit-
]y beifr une themt did oiut sur theml irto netLiOn. 'l'île 'nir is

now i misierable reality, etni'IIIi to cost an1111y lunïîireds cif
millions of dollars, ilnd event If thie hialf-deaid fr-ee-silver
party is not stirred into danllgerous ctvyrfm IllI

.urely not lie lis ensy ats it woilil Iave beel IL Yer (r two
ungo. luîssin lis achieved the gold l hsis. The feeble South
Amerienn repiublies, mne afuter the other, ar getting ilupon0
a gold basi. No greut notion is now upon ua silver basis.

Wh'yit huis nCIt the UTnited Stites Ile moral streigth to Say
thait It will no lnuîger paifnder elther to stl'ver minOIs or to
idoltiis of Ile siered gilenhek, lait tiat it will ieclire
for gol i lone, un b naoing forever the buIIsiIess of
banking, il tunke it possible for tie banks of litut great couin-
Iry to adeqtely serve the long-sufeig laulifIctire!,

mnerchits and dealers iu raw protdiuts ?
Caninn l alikers hIavig large interests in the United

States, ls well uas th, biankers lin that cointry, n1atrnilly
feared somnewaiiit the effect of aî war wvith Splin, Imt thuns
fir vilues (uf aîll kiids have not been adversiely îiffected Iin

imy conistdir.nbe degree. l'île very gren;tll prosperity, ow-
ting to high p:rices fo' alil farm produclts, the eormous il-
creuse tin exports nnîd] consequent large balances coming to
the nIited States Iave obstwled and to sote extent pre-
ventod the iitturl 'eslts of wr on commerce. There Is

ali doubt, htow''ever, thlit in theo enst man1y filie oppm·tini-
tics for bustess wih w'er e just opening (tiut were closed

by the wr, and lte scope of other opieratiots serioiusly
lessenid. The thtiiity of e'npital in the first few weeks of
the wa-lr wai's very marked i nlecd. The effect of the war in
this respect touches Canndfln more in the mnatter of llumber
than it anythig else, lut titis bias been referred to ualretdy.
Ii Cuinada umirosnt iiil racicturers a inerensing the out-

put atnd lire doing Weil. Amlioig those w'ho enjoy a good
export trade flue inîcr'euise in soie cases Is so grenît is to
suggest possibility in vohimo ube'yoni1 anythilig w1'hicll hies
thus fnr seeied withii the reach of this cointry. 'Tle Ji-
cr'eise in the quantity and value of our explorts Is, lowt'-

evr, mainly couseil, of course, by our raw products, with
tlie dfldîeil fanctor of good prices. It is a comifortable stîte
of affairs for' tuils yoing cointry to uhave exports in exess
of iiports, ond ILat presenIit the excess runs lnto ' very hai-

sone figures. Our exports for the ten months of the year
whiich emis 30)th 'lunue am1oîîuit in Value to $111),000,000,
agiinst si114,000,000 for the sime perieod Iast yeir, mnil

¶S87,000.000 for 181W. The exess over iliports for the tenî
months is $17,700,000, uîs aîgaiist $6,647,000 for the samne
period last year, and il smaîîhll excess of imports in iSIt96.
Ii onl one previous yeiar since Confeleration ]lits tihere
beei ani excess of exports over imports.

We nre freqienttly told thit if Great Britain w'ere uit odis
with the rest of the world sie would be lit their lercy

lin the naîîtter' of food sipliy. We ileed not waste tile
over such reli ossibilIties, buit when we consider h1ow

il-iiglil us fro, %'lint our share is in the feedig, and what
ar salire illiglht be, there is Inleed much reasoin for tink-

ilng by pratetieni peoile. Fromin a reliable journnil we lealrin
tiht hIlie totaIll impoirts of food lnto Greit liîntgein in 180-5

were £11139802 and of tis CanadI(a supplied i£8,020,-
2112, or aboit 7 ler cent. Inldeed of cereuils wîe ontly sup-
plied 1 petr celt., oir large propoition of chelese (10 I:er
erget.) hlphliîîig :t0 increuse the general nyerage. Diu'ing
the r'teenit y'ers of agrieuiltural lepression, when mon were

not turning to tiirning, we coluld îlot do mîuch to hici'eiase
this percenitn'age. Many eoiiities were supplyiing tli best
ot food to G'eîît Britalin lit very lOwl' prices, îîndî alil -were

flinling it îlot very profitable. Buît we have erb'lently pnss-
oil oie of the great iljiistiig periods. The ihoring men
or the world are per1 lainn stendily i'rensing the quiantity
of Iieit anduuu of whieat flour they consume. Ii -Belgium :the
enting of mient by okig miei lias illi'celsel tin'eefold lin
thilirty years and thie annuaîîîl conistiouîtioni of bread hias
incr'eaisel about 117 poiunls lier head in that ime, Onie
w'riter estimnates-I havme no Idea on what basis of facte-,
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thlit there was last year a delleenc3y of land devoted to the
cultiviiiion of w hent and rye', lis comipaired with the wants
of man, of lfity million acres. Who bus this when t land,
and, for tIiit natter, wio has land in .ibuidannce suitable
for rye aid not for wheat ? Canada cerinflily lias both.
We need not grow rye, however, while We eln supply' wheat
as good ns any iu the w-oriId at as low a price as any cither
couiiitry. ol'a enable us t continue ta do this we want two
things aibove all else. We want land i the best lornlitles
so cieap thlit every agriculturist in the world who ihin ks
of ciigraiting wî'ill consider our Northiwest. Anîd we wiint
:triuisportatlon fiieliIties not excellel inil any siiniliii']y situ-
atfed country. We are building the ralr'onds, w-e are lin-
erensing our sebt'lr, but do w-e offer indiceents eniougli
lin Chep lands ?

There lias bein durini the past ycar a reniewal of dhcus-
sion rcgarding an iisolvenicy net, and in this coineiction we
are sorry ta natice the stateiient repîented In ivaryliig
foris thiat the bakils ire opposed ta the passage af insol-
vency legislatlon. It is also sonetimes stated that should
aniiy legislation lie passel tlie banks desire special advinit-
ages, iil tiis has liei redclled to the imoie specifie State-
ienits thiit baîiks dlesive the jî-livilege of 'double ranking'"
in sone ese , and are unwiliriîg in saine cases ta "value
tleir secuiities." .loth of these statemicients ire qui-te mis-
lendiig. I do not believe flit tCe banlis as a whole are
averse t an isolveney law, If we eau obtain one which
is even reaisoiiiibly iear wiai it should lie. Many baIiikers
in. well lis other business men do not w-aut an insolvency
hitw if it will tend ta miake sctleients by fraudulent delbt-
ors einsy to obtiinî, uid thus help ta debauch the business
mor'îi:s of the coniiiiiîity, as haus been the case wlth soie
iisolveney liws. LPut the best proof of tie attitude of the
banhers was givli w ie diring the life of the 'late Goverin-
ment nn iisiolveciiy muensure was iitrodiced li the .SCuiiite.
Au igrecnient was arrived it betweein those repireserinUîg
Ihe )lonrds of Trade iifl tlosze representling fthe banks re-
gardinig the enlire bill, with the exception of cie secttloi,
w-hii section lid been introduced 1y the Govertinent,
based oi the existing legislation in Englaiil, and conformii-
iig w-ith the ordliniry contrnct riglits of parties. This the
representatives of the Boards of 'l'rade siceeded iii hiig-
ing in tlie Conunîittce of the Sonate, to which the bill was
referred, in sieli a iiniier as ta mnaterially alter the se-
curity oin which rests the larger Irt of the bills disciimt-
ed by a banik. The neasure in this slape was not inftro-
duced i the House cf Coinmons, and the reisonable in-
solvcncy law w-hih the couinlitry iliglht lit thlit tiie have
hndlî was not passed, but ils nion-passage was not enuscd
by tie banlcs.

The motion for the adoption of the report w'as thien put
and carried.

MIr. A. T. Wood, M.P. :-I have been delighited ta be pre-
sent and ta hîeîru the very able address of the :P-esllenlt and
Oeieral Manager. I an quite sure that all present will feel
thlat gentlemen who live sili a gras]p of the business of
this country îî.l clin present it in such a cleir niainier nire
the right men in the igt paice lin tlie manageient of this
large institution. Writli tliat in view, sir, I wish to nove a
resolutlou wIlhleh 1 am quilte sure will imeeft with the îîpî-
proval of all present. The resolutiion is -

That the thanls of the mncetiiig aie due and are -iereby
tOeide'4d to the PresHient, Vice-President, and other di-cet-
ors for thelir enreful attention to the interests cf the biank.
dur-inîg the past year.

The statemîent in our iands la ani evidence that the Idl-
rectors have given eiirnest and careful attention ta tlie ii-
tcests of the baiki the yarc i tat lis plissed. I
kiow a little of the anxieties of a bankl direftor and kliow-
tiat witi the large uinanit of cnpital ta lie ianaiged tliere
iust lie entailed a greaL deal (if anixiety and cnre On the
jpart of the directors of tis liank, anîîd the staîtemilent that
we have to-day shows thIt they hiive dischaiged thirl dut-
les with great bnefit ta the sharelioldcrs.

lev. Dr Dewait--I hîive iich plensure in i scodulling tlie
resoluilon. I beiliee It is well deser'ved, as anî expression
o!i the co'1ifldence of the sharelihîlders in the fIldelity ai
intelligence with which tle diretors lave conîducted the

ffairs of the banki.
The motion was tleîi' put iid carried un imously.
The President-On miy owi belialf, as well as on belialf of

my1)' co-dilrector's, I desire to aîcknîowledge with gratitude the
resolitiun thalît yoi hnve kindly passed.

Mi. C. 1. Massey-I -have listened wlth great pleasure to
the able adilreas of thefi Genini N îanager, nniid I think I
voice the sentiment of aill present la inmoving flic aîdopîtlont
of the following rCsolutin:-

"Tlhat the tlhaunls of the mîeeting lie tendered to the Gen-
eral Manager, Assistant Geieral Manager and otlier offlcers
of tie baik for th sitisfinetory dilsclirge of tleir Iespect-
ive duties dulîring the paîst yeOlr.''

M.ir. W. 8. Le--I iave pleisure In seconding th. resolui-
tion, and endorsiiig what Mr. Massey lins said in relation
to it,

The President-I have always plensure lin submuitting this
resoliutloi. I knîow It is the dslre of, aîll the oflicers of
this banlk ta <la every'3tlinlg possible for heic promotion of
the iiterests of the shareholders.

The resolution was carried.unnho usly.
The General Manar-I have ta thlnk you very much

for this resolition. Of course It Is subniltted every year,
but at the saiee t 1ieht Is will that we should renember

that it goes out to a very largestnfi, norly 400 now, wlio
get oprhaps not as muchi'lî apprclation, iidulilnally at ail
evenis, as the wny in which they dis'harge thelr pair.tipular
duifles maiglit warrant. As faîr s the generail management is
conîcenied we have lad a good yeir in somiie respicts and
not a. very sitisfintory aine ierhinpis in others. If is a
sourée of anixiety and labor la tilke eire of the deposits
which have coie ta us so lrgely in late years. Biut we
iinst find soie empffloyiient for themn, and lin years whel
business -la restricted It Is not possible to flnd this Cm-
ployiient altogether In mercantile lusis-nit i ay rnfe
without doliig hari. If the imoney is ta ie Ivell lent it
must bc lent înatiiirnlily and not forced out.

Mr. Plunmîer also tliniiled the mîîectilng for the vote.
Mloved by Mr. FlIIvelle, seconîdel ly A' Kilgoînr, aid

carried, thiat the meeting <lo now proceed ta elct direetors
for the coing year, and thtîf for this lurpose tIe hillot
box be opened and reniii oplen intil 3 o'lock this dly,
thie polil t lie closed, however, wlieuever live inutes sinill
have elaîpsed without a vote being tfde'red; ile result of
the election ta lie reported by the scriitineers to tic General
Manager.

'Tlie meeting tlhen adjoirned.
The scrutileers subsequeintly reported Ile following genl-

tleimen- elected directors for t;he ensuing year:-IIan. George
A. Cox, Messrs. .James Crathern, Williaii i. Haumiîilton, Joli
Hoskii, Q.C., LL.D., 1Robert KlIgour, Nlattlew Leggnt-t
an1d .1 osephi W. Flivelle.

At a ieetiug of the newly elected Board of Directors held
subiseqieiitly Hon. George A. Cox was ie-electedl Presideit,
and Rilobert Kilgour, Msq., Vice-Presideit.

TIE BANK OF HAMILTON.
The annual general meeting of the shareholders of the Bank

of Hamilton was held ut noon on Monday, 20th Jue, in hie
board roomî of the head Oilice ln HIamilton, there being present:
John Stuart, A. B. Lee, Toronto; George Roach, William Gib-

sou, M.P., Beansville; John Proctor. A. T. Wood, fi.P., F. W.
Gates, C. S Murray, Adam Brown, F. W. Fearman, J. S. lien-
drie, W. R. Macdouald, J. D. Wilson, F. I. Lambe. Lieut.-Col.
A. 11. Moore, William Iledrie, Samuel Barker, William Spry,
Toronto; David Kidd, George E. Gates, W. J. Morden, C. Ferrie,
Jlohn A. Bruce, Edward Martin, Q.C., W. A. Robinson, P. M.
Bankier, William Hiendrie,jr., M. Leggatt, Lieut.-Col. Ilenry
McLaren, and George Portier, Bawmanviile.

On motion, Mr. John Stuart was called ta the chair, and Mr.
J. Turnbuli was appointed secretary.

The minutes of the previous annual meeting were taken as
read and adopted.

- Mr. Stuart, the president, submitted the annual report, as fol-
low :-

The directors beg ta submit their annual report ta the share-
holders for the year ended May 31, 1898.
'ie balance at credit of profit and loss account, May

30, 1897, was................................. $ 21,029.02
The profits for the year ended May 31, 1898, after

deducting charges of management and naking
provision for bad and doubtful debts, are...... 160,804.37

$181,833.89
From which have been declared.

Dlvidend, 4 per cent, paid Dec. 1, 1897..... $50,000
Dividend 4 per cent, payable June 1, 1898_.. 50,000
Carriedto reserve fund.................... 50,000
Written off bank premises account......... 5,000

-- $1r55,000.00

Balance of profit and lass carried forward.......... $ 26,883.39
The report for 1897 noted the beglaning of the bank's opera-

tions in the province of Manitoba. The experience of the past
year's business has encouraged the directors ta sanction a policy
of graduai expansion and widening of the bank's influence and
connections in that country.

Manitoba and the whîole Northwest appear ta be enteving on
an era of great development, and your directors consider the
future prospects sa inviting as ta fully warrant the participation
<if this bank [n the beneficial results that appear to be so proi-
ising.

One of the best and most prominent positions in Winnipeg for
a banking office was secured, and the building is now being pre-
pared for occupation. Three6oices in the interior of Manitoba
have been opened.

In Ontario agencies have beu opened at Niagara Falls, Delhi
and Southampton, whilst that at Alliaton has been closed.

JoHN S'rUAw'r,
Hamilton, June 9, 1898. President,

oENIElAL sTATICMENT.
LIABILITIEs.

To the public-
Notes of the bank in circulation ................. $ 1,187,573.00
Deposits bearing interest.......... $5,664,568.31
Deposits not beari g interest....... 1,051,454.92
Amount reserved for interest due de-

positors....................... 68,351.24 -
7,6S4.374.47

Balance due ta agents of the bank in Great Britain 195,100.51
Dividend No. 51, payable June 1,

1898.......................... $ 50,000.00
Former dividends unpaid.......... . 202.96

50,202.90

$ 9,117,810.94
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To the sharliolders-
Capital stock pali up............ $1,250,000.00
Reserve fund...................... 775,000.00
Ainount reserved for rebate of inter-

est on current bills discounted.. 30,000.00
Balance of profits carried forward. 26,833.39

ASSETS.

Golid and silver coin.;............ $ 184,481.33
Dominion government notes....... 482,040.00
Deposilt with the Dominion govern-

lent as security for note circu-
lation......................... 60,000.00

Notes of and checks on other banks 233,058.44
Balances due front otlier banks li

Canada and the United States. 266,480.58
Canadian and British government

and other public securities.... 1,710,678.95
Loans at calt, on negotiable secur-

ities.......................... 706,236.31

2,081,838.39

$11,199,144 .3:1

- - $ 3,742,875.61
Notes discounted and] advances current.......... 7,006,255.43
Notes discontted, etc., overdue (estimated loss pro-

vided for).................................. 40,867.83
Bank promises, olfice furniture, safes, etc........ 350,483.74
Ieal estate (other than bank premises), mort-

gages, etc.................................. 16,018.79
Other assets not included under foregoing heads. 42,693.43

$11,199,144. 33
J. TURINnlULL,

Cashier.
Bank of Hamilton,

Hamilton, May 31, 1898.

In imoving the adoption of the report, Mr. Stuart said: I have
the pleasure to prosent you,aDnce again, with the annual report
of the batik, for the past year, and I hope, and feel sure, it will
be received withi groat satisfaction by the shareholders present,
as well as by ail shareholdors. The directors are very mucht
gratified at being able to presentsucli a report. It commends it-
self. The figures mnust command universal satisfaction, for they
show that the batik is continually and steadily making progress
froin year ta year. The profits have not always grown in pro.
portion ta the growth 0f the business, but this year, I am glad
to be able ta say, they have, having been $160,804, the largest
over earned by the batik in any one year. It is a natter for
congratulation to the board and shareholders to ind tibis the
case, and the other features of the report are equally satisfactory.
The appropriations made are the saume as hist year, a dividend
of 8 pur cent having been paid, $50,000 added to the reserve,
and $5,000 written oit, the bank premises, This bas been the
custou for dote years back, and In this way we have written off
a considerable amouint, about $30,000, already, so that in the
courbe of a fiew years, if the saime policy is pursted, the bank
premises will becomne a constantly improving asset. The report
refers to the extentsion of business li the Northwest, which. It is
hoped, will continue to be satisfactory to the shareliolders. ' We
bave htid the experietic of one year, and iL has been quite en.
couraging-so untîci so that the board inteuds to continue to ex-
tond thti business as opportunity may offer. It will b doue
with the greatest caution, consideration and care. The business
lu Winnipeg has bee particularly good and the prospects are
good for tLIe future. The policy of extension beyond Winnipeg
seems t follow naturally. General business is developing and
the agriculture and mining Interests are rapidly growing in loi-
portance from year to year.

As noted in the report, there are very few changes In Ontario.
One sniall brancli ias beu closed ont, and tIree have been
opened. The one at Niagara Falls lias beenu long contemplated
and promises to fuli expectations. The other two are small and
subsidiary ohlices, but wo believe that they will be successful,
and ba a great convenience to the people In their respective
nieiglborhoods. I do not think of anything else in thie report
that needs notice. The figures, as t have said, have grown con-
sidarably, and show the largest advance of any one year. They
sumî up $11,200,000, as against $9,800,000 for the pravlous year.
Discounts have ot grown in proportion to deposits, hence the
reason why we should soek an extension in the northwest, to se-
cure a larger numîber of customers and larger demand for luans,
as is usual in a new country. It our own province there is not
the sane deiand as formerly, as many of the farmers appear to
have money to lend aiong theniselves. Therofore we bave to
go further and seek ait Increase of demand, equal to the supply,
You will notice that the resources imtmediately at hand are very
largo, and in that respect the bank vill compare favorably vith
other sintilar institutions. This bank, both ilast year and this,stands lu the matter of profits very well in comparison with the
other banklng Institutions of the country. lu the past we have
been fortunate, and hope to b so in the futurs, and to show

uaUI y gratifying restilts.
A. T. Wood, M.P., seconded the adoption of the report, say -

ing : It gives tue very great pleasure to second the adoption of
so fiattering a report, which the president bas so ably presented,and t think the sharoliaders will be gratifled in that the bank
lias been going on in the same prosperous course that has attend-
cd It ever silice its start. Thiere is tto doubt the management bas

had ta face incessant and liard work that has beu made neces.
sary in consequence of keen competition and low rates of inter-
est, In days past we borrowers had to go to the banks wlth our
hats in our bands and pay whatever charges the banks liked ta
make, but it is ail changed now: The banks are now seeking
customers. I have uoth ng further to say except an approval of
the extension of the business in Manitoba andi Northwest. I be-
Hleve there Is a large field opening there, and by careful and
prudent action 1 think we can reap the advantage of il. There
are vast opportunities, and the people are immigrating lto that
country In large numubers, and will, of necessity, be large bor-
rowers. Better rates of interest will be obtained there and the
securities, I believe, will be satisfactory. f regret the vice-
president's absence, and hope to have him withl us at next meet-
ing.

Williai lendrie and Samuel Barker moved the usual vote of
thanks to the directors, and F. W. Gates, seconded by F. W.
Fearman, the customary acknowledgments of the shareholders
to the staff.

Messrs. F. 1. Lamb and George E. Gates were appointed
scrutineers and reported the re-election of Messrs. John Stuart,
A. G. Ramsay, John Proctor, George Roach, A. T. Wood, M.P.,
A. B. Lee and William Gibson, M.P., as directors.

At a subsequent meeting of the directors, John Stuart was re-
elected president and A. G. Ramsay vice-president.

THE TRADERS' BANK OF CANADA.

Proceedings of the thirteenth annual general meeting of
shareholders of the Traders' Bank held at its banking house
in Toronto, on Tuesday, the 21st June, 1898.

The chair was taken by the President, Mr. (. D. Warren, and
Mr. 1H. S. Strathy was requested to act as secretary, when the
followlng statement was read:-
Net profits for the year, after making provision for

bad and doubtful debts and reserving accrued
interest, ainounted ta.......................... $54,891.32

Balance at credit of profit and loss last year........ 7,65.00

$02,586.32
Appropriated as folloiv, viz.:-

Dividend No. 24, Three per cent, payable I Dec.,
1897.......... ............. ........ .$21,000.00

Dividend No. 25, titree per cent., payable 1st June,
-- 1898.......................................... 21,000.00

Transferred to Rest accoutî....................... 10,000.00
Balance at credit of profit and loss carried forward. 10,580.82

$62,586.32
In comparing the statement with that of a year ago, the chief

changes are, an increase of about $700,000 in deposits and a cor-
responding increase in lnus upon bauds, stocks, etc. The de-
mand for mnoney was Ilgit during the irst lialf of the year, rates
ruling firmer for the latter portion of it.

'rte action of the Dominion Governmient lu determining to re-
duces the rtte of interest palid by thom on deposits to 2}g par
cent will prove boueicial to the country, and will tend to build
up and stimnulate the trade of the Dominion.

The cash reserves of the bank and immediately available se-
curities have ben maintained ait a high standard.

The different branches of the bank, including the hiead oHI ce,
have received their usual careful inspections.

The oilicers of the bank continue to perform their respective
tities to the satisfaction of the board.

C. D. WARRLEN, President.

GßNERAL sTATEMENT, 81sT MAY, 1898.

LTA-BILITIEs.

Capital Stock paid up............. 700,000.00
Rest Account...................... 50,000.00
Dividend No. 25, .payable Ist June. 21,000.00
Former Dividends unpaitd........... 287.10
Interest accrutied on Deposit Receipts 5,248.71
Balance of profits carried forward.. 10,586.32

-. $ 787,122, 19
Notes of the Bank in Circulation... $ 697,080.00
Deposits bearing in-

terest, including in-
terest accrued to
date ............. $4,818,688.08

Deposits not bearing .
interest.......... .. 612,184.80

- - 4,080,817.83
Balance due London Agents........ 409,235.11

-- 6037 78294f

ASSETS.

Gold and Silver Coin Current......S
Dominion Government Dmatind

N otes ........................
Notes of and chteques an other

Banks ........................
Balances die front other banks....

$60,824,855.13

107,618.63

343,517.00

150,302,70
107,742.71
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Balance due from New York agents 24,175.19
Dominion and Provincial Govern-

ment securities and other bonds 728,732.73
Cal and Short Loans on Stocks and

Bonds ......................... 1,75,929.81
9 - $3,338,013.86

Bills discounted current ........... $8,256,466.13
Notes discounted overdue (estima-

ted loss provided for).......... 3,169.460
Deposit witli Dominion Goverument :.r

for security of general bauk note
circulation.................... 34,220.00

Mortgages on Real Estate sold by
tte Bank....................: 347.28

Real Estate, the property of the
Bank (other than the Bank pre-
m ises)........................ 10,000.00

Bank Premises (including safes, a1-
fice furniture, etc.)............ 182,038.40

$8,486,841.27

$6,824,855.13
Hl. 8. STrATHY,

General Manager.
Toronto, 31st May, 1898.

The following gentlemen were duly elected directors for the
ensuing year :-Messrs. C. D. Warren, John Drynan, Robert
Thomson, Hamilton; W. J. Thomas, C. Kloepfer, M.P., Guelph,
and J. I. Beatty, Thorold.

Mr. C, D. Warren was re-elected president, and Mr. Robert
Thomson, vice-president.

IMPERIAL BANK OF CANADA.
The twenty-third annual general meeting of the Imperial

Bank of Canada was held in pursuance of the terms of the char.
ter at the Banking house of the Institution, Jane 15, 1898.

There were present :-HI. S. Iowland, T. R. Merritt, St. Cath-
arines; William Ramsay, of Bowland; T. Sutherland Stayner,
Robert Jaffray, Ellas Rogers, Hugh Ryan, L. Ogden, W. Gib-
son Cassels, Wm. Gordon, 1. J. Gould, Uxbridge; Nelhemiah.
Merritt, R. L. Benson, 0. F. Rice, Anson Joues, Rev. E. B.
Lawler, Thomas Walmsley, J. G. Ramnsey, Dr. L. S. Oille, St.
Catharines; Dr. G. Sterling Ryerson, A. E. Webb, E. B. Osier,
Wm. Hendrie, Hamilton; Thos. E. McCracken, Robert Thonip-
son, R: W. Thompson, William B, Hamilton, . C. Boomer,
Prof. Andrew Smith, John H. Paterson, R. N. Gooch, Wm. Spry,
John Stewart, W. H. Cawthra, Charles Forrest, Fergus; W. T.
Jennings, David Kidd, lamiton; Hlenry Sintzel, G. B. Smith, D.
R. Wilkie, etc., etc.

The chair was taken by the president, Mr. . S. lowland, and
the general manager, Mr. D, R. Wilxie, was requested ta act as
secretary.

The general-manager, at the request of the chairmnan, read the
report of the directors and the statement of affairs.

TUE REPlORT.

The directors have pleasure in meeting the shareholders at
the twenty-third annual general meeting, and in laying before
then the statement of affairs of the bank at the close of the last
financial year.

The unstibscribed portion of the capital stock of the bank, am.
ounting to 364 shares, has been disposed of, in accordance with
the provisions of the Bank Act, and the premium realized thore.
from, $32,760, lias been passed to the credit of the rest account.

The net profits of the year, after making full provision for bad
and doubtîtul debts, and for interest on unmatured bitls under
discount, have enabled your directors to pay the usual dividends
at the rate of nine per cent per annum, to add suflicient to the
rest account to bring that account up to $1,200,OU, to apply the
sum of $16,257,23 in reduction of bank promises' account, and to
carry forward at the credit of profit and loss account $24,61)6.69
in excess of the amount brought forward from the previous year.

A branci of the banik has been opened in Souti Edmonton.
The widening area of the bauk's business and the recognized

importance of Montreal as a financial centre inducod your direc-
tors ta open a branch in that city, which they have every reason
to belleve will tend ta maintain and strengthen the bank's stand-
ing and business facilities throughout the Dominion.

Your directors take titis opportunity to express their apprecia-
tien of the faithful and efficient manner in which its intereste in
Montreal and elsewhere have beau attended to by the Bank of
Montreal for the past twenty-three years.

The building in occupation by the branch at Winnipeg for
some years past has been purchased by the bank. Alterations
are now in progress ta adapt iL to the growing requirements of
the bank.

A by.law will be subinitted for your approval'authorlzlg the
formation of an employe's pension fund, and providing for an

annual contribution thereto fron the funds of the bank.
Arrangements have been made with the Alaska Commercial

Company and the Hudson Bay Company, whiclh afford the bank
excellent facilities for transacting business wherever these con-
panies are represented througliont Alaska and the Nortiwest
TeOrritorles of Canada.

The branches of the bank have all been carefuilly inspected
during the year,

The ollicers of the bank continue ta perform their respective
duties to the satisfaction of the directors.

All of which Is respectfully submitted.
Il, S. IowTLAND,

President.
23rd ANNUAL sTATEMIENT, 31sT MAY, 1898.

PROFIT AND Loss AccoUNT.
Balance at credit of account 31st May, 1897,

brought forward.........................
Premium on new capital stock............
Profits for the year ended 31st May, 1898, aller

deducting charges of management and in-
terest due depositors and after making f tll
provision for all bad and doubtful debts
and for rebate on bills under discount....

Dividend No. 45, 4 per cent (paid lst December,
1897.................... ...............

Dividend No. 46, 4 par cent (payable lst June.
1898)................................ ...

Bonus of one par cent, payable lst June, 1898...

Carried ta rest account.........................
Premium on new capital stock...... $32,760.00
From profits of the year............. 10,440.00
(Making rest account $1,200,000.)
Written off banik premises account..............
Balance of account carried forward.............

RMsT AccOUNT.

Balance at credit of account, 31st May, 1897,
brought forward.........................

Transferred front profit and loss account.........

Balance of account carried forward............
TIAIBTLITIES.

Notes of the bank in circulation................
Deposits not bearing interest..................
Deposits bearing interest, including $33,615.01,

being amount of interest accrued on de-
posit receipts ta date.....................

Due to other banks in Canada..................

Total liabilities to the public.............
Capital stock paid up..........................
Rest account..................................
Contingent accouant............ ........
Dividend No. 46, payable June 1, 1898, 4 per cent

and bonus 1 par cent....................
Former dividends unclaimed...................
Rebate on bills discounted.....................

'Balance of profit and loss account carried for-
ward ............. ......................

ASSETS.

Gold and silver coin...........................
Dominion Government notes...................
Deposit with Dominion Government for secirity

of note circulation......................
Notes of and cheques on other banks...........
Balance due from other banks In Canada.......
Balance due from agents in foreign countries...
Balance due from agents lu the United Kingdom;.
Dominion of Canada debentures................
Provincial, municipal and other debentures.....
Canadian, British and -other railway securities..,
Loans on call, secured by stocks and debentures

Other current loans, discounts'*and advances....
Overdue debts (loss provided for)...............
Real estate, the property of the bank (ather than

bani prem ises)..........................
Mortgages on real estate sold by the bank ......
Bank premises, including safes, vaults and ollice

furniture, at head office and branches....
Other assets not included under foregoing heads

$.53,393.18
32,760.00

231,393.92

$317,547. 10

$ 80,000.00

80,000.00
20,000.00

$180,000.00
43,200.00

16,257.23
78,089.87

$317,517.10

$ 1,156,800.00
43,200.00

1,200,000.00

$ 1,706,063.0o
2,233,045.67

9,111,264.97
1,077.00

$13,052,050.64
2,000,000.00
1,200,000.00

61,583.38

100,000.00
186.00

34,125.00

78,089.87

$16,525,986.81)

$ 588.080.83
1,053,559.00

87,208.00
870,445.01)
202,:394.44
455,626.38
583,744.00
243,379.22

1,346,304.17
1,488,007.25
1,396,079.85

$7,815,728.83
8,182,002.34

84,941.22

60,335.16
96,634.22

337,486.73
48,858.39

$16,525,086.89
The usual motions were passed.
The scrutineers subsequently reported the following share.

holders elected directors for the ensuing year:-Messrs. 11. S.
Howland, T. R. Merritt, Wm. 'Ramsay of Bowland, Robert Jaf-
fray, Hugh Ryan, T. Sutherland Stayner, Elias Rogers.

At a subsequent meeting of thie directors Mr. . S. Howland
was re-elected president, and Mr. T. R. Merritt, vice-president,
for the ensuing year.

By order of the board.

Toronto, June 15,1898,

D). R. Wi Mage,
Ganerai Manager,
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THE STANDARD BANK OF CANADA.

The twenty-third annual meeting of shareholders of the Stan
dlard Bank of Canada was held on the 15th instant, when tli fol-
lowing report was presentted.

The directors subimit th balance sheet and profit and loss ac-
count of the bauuk- as at 8 st May, 1898, and have pleasure la
stating that the business of the year las shown soine improve-
ment, notwithstanding the large accumulation of funds during
part of the year, for which there was no safe outlet.

h'lie net earnings have enabled thein to pay the usual lai-
yearly dividends of 4 per cent cadi, and apply to the reduction of
cilice, safes and furnitura account, $5,000, and carry forward to
profit and loss account $30,157.95, which account now anmounts to
$101,199.05.

The head oflice and agencies have beon inspected during the
year, and the officors continue to discharge their duties to the
satisfaction of the Board of Diroctors.

Ali of which is resþpectfully submnitted.
W. F. COWAN,

President.
PROFIT AND LOSS AoCOUNT.

Dit.
Balance of profit and loss account brought for-

ward fron 31st May, 1897............... $ 71,041.10
Profits for year ending 31st iMay, 1898, after dc-

ducting expenses, interest accruod on de-
posits and making provision for bad and
doubtful deits............................ 115,157.95

CIL.
Dividend No. 44, paid Ist Deceinber, 1897........
Dividend No. 45, payable 1st June, 1898..........
Written off oflice, safes and furniture account...
lialance carried forward.,................

OENIRAL sTATICMNT.

LIABdTIIES.

Notes In circulation............................
Deposits bearing interest, includiug interest ac-

crued to date.............................
Deposits not bearing interost....................
)ue to agents lu Great Britain...................

Due te agents lu the United States..........

Total liabilitiOs to the publico................
Capital paid up........................
Rteserve fund........................... ......
Former dividends outstanding..................
Dividend No. 45, piyable Ist June, 1898..........
Balance of profit and fuss account carried forward

AssETs.

Spocie. ... ........... ...............
Dominion notes, legal tenders..............
Notes and choques of other banks ..........
Deposit with Dominion Goverunient for senurity

of note circulation.............
Balances due fron other banks in Canada.
Dominion Goverutnient and other lirst-class de-

bentures................................

Bill discounted and advances current...........
Loans on securities at call and short dates ........
Notes and bills overdue (ostiiated loss provided

for)......................................
Bank premnises (freehold), head office and agencies

and safes aind office furniture..............
Other assot not included under the forgoing .....

cEo. P. EID,
Toronto, 31st May, 1898.

$181,199.05

$ 40,000.00
40,000.00
5,000.00

101,199.05

$186,199.05

$ 804,670.00

5,592,098.81
720,567.75
354,430.72

88,559.25

$7,501,220.58
1,000,000.00

600,000.00
2.00

40,000.00
101,199.05

$9,302,427.58

$ 100,282.47
445,999.00
184,801.46

87,184.54
258,000.93

2,078,402.84

$8,104,731.24
5,550,18t.38

416,279.04

22,327.58

187,423.68
11,484.71

$9,802,427 .58

General Manager.

ItEroiC OF THi I'R iOINos.

The chair vas taken by the president, W. F. Cowan, Esq.
and George P. Reid, Edq., general manager, acting as secretary
to the meeting.

The minutes of the last annual meeting were taken as road.
The president, aftor reading the reports and statements, and

inaking a few remarks thereon, mnoved, seconded by the vice-
president:-" That the report and statements now read be
adopted and printed for distribution among the shareholders."
Carried.

Moved by Wm. Glenny, Esq., and seconded by Thomas Gil-
mour, Esq., :-"That the thanks or the shareholders are due and

are hereby tendered to the president and vice-president and
other directors for their valuable services during the year."
Carried.

Moved by Davii Smith, Esq., and secondedI by W. Franels,
Esq., :-"Tht the thanks of the meeting be tenîdered to the
general manaer and assistant general manager and inspector,
agents and other oflicers of the bank for the zeal with which
they have discharged their respective duties during the yoar."
Carried.

Moved by Wm. Spry, Esq., and seconded by IY. Francii,
Esq., :-" That the polling for the election of directors do now
commence and continue until 2 o'clock, unless five minutes shall
have elapsed without a vote having been tendered, in which
case the polo to b closed au once ; and that .T. K. Niven, Esq.,
and C. C. Bainas, Esq., do act as scrutineers." Carried.

The scrutineers declared the following gentlemen unanimous-
ly elected directors for the ensuing year, viz :-Messrs. W. F.
Cowan, John Bures, W. F. Allen, Frederick Wyld, A. J. Soner.
ville, T. R. Wood and James Scott.

The directors, at a subsequent meeting, re.elected W. P.
Cowan, Esq., president, and John Burns, Esq., vice.president.

GEoRGa P. Rmîn,

Toronto, 15th June. 1898. General Manager.

THE UNION BANK OF CANADA.

The thirty-third annual general meeting of shareholders of
this institution was leld at the banking-house, li Quebec, on
Wednesday, June 15th, 1898.

There were present :-A. Thomson. Esq., lon. E. J. Pri ce,
Esq., D. C. Thomson, Esq., Edmond Giroux, Esq., James King,
Esq., E. J. Hale, Esq.. W. Il. Carter, Esq., John Shaw, Esq.,
Wm. Brodie, Esq, E. F. Wurtele, Esq., G. H. Thomson, Esq,
C. P. Champion, Esq., Hon. John Sharples, Haber Budden,
Esq., J. H. Simnions, Esq., T. C. Alwyn, Esq., David Snilh,
Esq., Francis Gunn, Esq., Rliot. Brodie, Esq., Lieut.-Col. J. F.
Turnbull, P. C. Casgrain, Esq.. Gaspard Lemoine, Esq., John
Laird, jr., Esq., A. E. Scott, Esq., Charles McKenzie, Esq.

The president. A. Thomson, Esq., took the chair, and re-
quested Mr. Fred. W. Sinith ta cet as secretary, and Messrs.
Davld smith and John Shaw as serutineers, which was agreed
ta.

The chairman read the report of the directors, which was as
fol Iows :-

The directors beg to submit a statement of the liabilities and
assets of the bank at the close of the financial year, ending 31st
of May last. Also the following statement of the result of the
business for the past year :-

rROFIT AND 1.0s ACCOULNT, MAY 31st, 1898,
Balance at'credit of Profit-and Loss Account on

M ay 31, 1897...............................
The net profits for the year, after deducting ex-

penses of management, reserving for interest
and exchange, and making appropriations for
lad and doubtfut delits, have amounted to.. .

Which lias been appropriated as follow :-

$ 5,080.09

131,541.58

$L40,221.07

W ritten off biank premises........................ 4.858.00
Dividend No. 62, three per cent................... 39,421.50
Dividend Nu. 63, thrce per cent................ 44,886.24
Tranlsferred to Rest Account..................... 25,000.00
Balance carrled forward.,........................ 20,035.98

$140,221.67
The additional capital of three iundred thousand dollars

($300,000), authorized at the last annual mîeeting of the share-
liolders. was all subscribed, and paid up In full during the year,
making the capital of the bank $1,500,000.

The increased capital lias proved aivantageous to the business
of the bank, and although the benefit was necessarily liited to
a portion only of the year, the restlt shows that a net profit of
fully 9% per cent, un the capital bas been obtained.

An Act of Parlianent lias been obtained authorizing the con-
version of the denonination of shares fron $90 to $OO. ad su
soon as tle requireneuts of the .Aet have been duly complied
with the shares of the bank will for the future bo of thedenonin.
ation of $100 each. lu accordance with the terns of the Statute,
the fractional shares wiill be offered for sale to the public by
tender.

It has been found desirable and-necessary to open additional
branches of the bank in Manitoba and the Northwest Terri-
tories.

The new bt.snless so obtained bas proved to be satisfactory,
but It is evident ta your directors that the extended business
would be greatly benefited t'y a further addition ta the capital,
and they recommend that the board bo authorized to offer for
subscription to the shareholders new stock not exceeding
$500,00u.

The additional capital can be safely and profiltably employed
and with material advantage ta the general working of the bank's
business.
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The capital of the bank would then be $2,000,000, and at that
amount your directors believe it may remain without further In-
crease in the near future. A resolution for this purpose will be
submitted for your consideraion and adoption.

The usual inspection of the head office and branches of the
bank bas been made during the year.

A. Tno.isoN,
President.

Quebec, June 15th, 1898.
It was Iten moved by A. Thomson, Esq., seconded by Eton.

E. J. Price :-" That the report submitted to this meeting be ad-
opted and printed for distribution among the siareholders."-
Carried.

Mloved by lon. John Sharples, seconded by James Klng, Esq.,
-" That the capital stock of the Union Bank of Canada shall be
increased from the sum of one million flve hundred thousand
dollars to the suni of two millions dollars by the Issue of five
thousand new shares of one hundred dollars each, and the new
shares shall be issued at such, time and at such price and in such
muanner as the directors may determine, and as provided in • The
Bank Act.' 2. That application be made by the directors of the
Bank to the Treasury Board of the Government of Canada, for a
certilicate approving of this by.law pursuant to the provisions of
'The Bank Act. "

Movei by Lieut..Col. J. F. Turnbull, seconded by Wm.
Brodie, Esq.:-" That the thanks of this meeting are due and are
bereby tendered to the General Manager, Managers and other
officers of the bank, for their careful attention to its affairs."-
Carried.

Moved by Robt. Brodie, Esq., seconded by T. C. Aylwin, Esq.:
-" That the meeting now proceed ta the election of directors
for the ensuing year, and that the ballot box for the recelpt of
votes be kept open until one o'clock, or until flie minutes have
elapsed without a vote being offered, during which tîme pro-
ceedings be suspended."-Uarried.

The scrutineers appointed at the meeting reported that ft
following gentlemen were elected directors of the bank for the
ensuing year :-Messrs. James Klng, lion. E. J. Price, Hon.
Join Sharples, A. ThomEon, D. C. Thomson, E. Giroux, and E.
J. H ale.

Votes of thanks to the chairman for presiding, and ta the
scrutineers, terminiated the proceedings.

FRED. W. SMITIH,
secretary.

At a subsequent meeting of the now board of- directors, A.
Thomson, Esq., was re elected president, and lon. E. J. Price,
vice-president.

OENEGRAL STATEMENT.

LIAl1LITE.

Capital stock ..................... $1,500,000.00
lteserve fund....................$ 350,000.00
Balance of Profit and Loss carried

fnrward.................... 26,053.93
Reserved for interest and exciango 39,186.41
Reserved for rebate of interest on

bills discounted............ 24,552.46

Notes of the Bank in circulation..
Deposits not beariug interest......
Deposits bearing intarest........
Balances duo agents in Great Brit-

ain ........................
Dividends unclaimed.............
Dividend No. 63.... ..... ......

$1,86i1,403.00
1,230,6071.16
4,810/106,39

496,092.44
631.45

44,88u.24

ASSETS.

Specle..........................$ 42,175.52
Dominion Government notes ...... 58,46.00
Deposit with Dominion Govern-

ment for security of note cir-
cuintion................... 52,000.00

Notes of and cheques on other
banks .................... 20,270.85

Balances due by other Banks la
Canada .................... 17,723.58

.Balances due by agents in United
States ..................... 46,567.07

Municipal and other bonds........
Call loans on bonds and stocks .... 610,18.r0

Other loans and bills discounted
. current......................7,518,403.53

Overdue debts (estimated loss nil). 12,811.81
Real estate other than bank prem-

ises....................... 1889 .64
Mortgages on real estate sold by

the Bank.................. 5.050.00
Bank premisos and furniture...... .280,0O1.0
Utior assets ...................... 15,00.00

Quebec, May Sist, 1808,

4399Y4 .810

(OFFICIAL REPoRT.)

THE BANK OF TORONTO.
The forty-second annual meeting of the stockholders of the

Bank of Toronto was held on Wednesday, 15th inst.
On motion, George Gooderham, Esq., was called to the chair,

and Mr. Coulson was requested ta act as secretary.
Messrs. Walter S. Lee and Alfred Gooderham were appointed

scrutineers.
By request of the chairman lie secretary read the following

report :-
The directors of the Bank of Toronto beg to present to the

stockholders a statement of the result of the operations of the
past year, together with a copy of the balance sheet of 31st Mlay
last.
The Net Profits of the Bank for the year after mak-

ing full provision for ail bad and doubtful
debts, and deducting expenses, interest ac-
crued on deposits, and rebate on current dis-
counts, amounted to the sum of............. $210,659.61

Carrled forwart from lastyear,................... 89,687.40

$300,847.01
This sum bas been approprlated as follow :-

Dividedd No. 83, flve per cent......... $100,000
Dividend No. 84 fIve per cent............ 100,00

$200,000.00
Carried forward to next year...................... 100,347.01

$300,847.01
There bas recently been an improvement in many depart-

ments of trade, and the present prospects. seem favorable for a
season of increasing activity in business.

The various officers of the bank have fulfilled their duties
to the satisfaction of the board.

The whole respectfully submitted.
(Signed) GEonGE GaoDERAM.

President.

GENERAL STATEMENT, 31sT M1AY, 1898.
LIABILITIES.

Notes in circulation............................ $ 1,411,598.00
Deposits bearIng interest........ $8,432,608.43
Deposits not bearing interest...... 1,798,160.00

10,225,768.43
Balances due to other banks....................
Unclaimed divIdends............. 230.00
lialf-yearly dividend, payable lst

June, 1898.................. 100,000.00

Capital paid up................... $2,(09,000.00
Rest............................. 1.800,000.00
Interest accrued on deposit receipts 42,852.00
Rebate on notes discount.......... 7,100.44
Balance of proit and .os a.ccunt

-carrled forward .............

0275,898.40

100,230.00

$12,013,4194.83

100,347.01
4,019,299.45

$16,032,794.28

ASSETS.

7,962,194.08

$9,001,989 .48

Gpld and silver coin on hand......
Dominion notes on hand..........
Notes and cheques of other banks.
Balances due from banks in Canada
Balances due from banks in the

United States...............
Balances due from agents af the

bank in Great Britain.......
Deposit whih Dominion Govern-

ment for security of note cir-
culation..... ..............

Gonvernmepnt mnicipal and other

620,874.56
1,180,U62.00

895,708.51
32,357.93

344,909.14

482,813.60

71,200.00

debentures ........... 1,878,301.31
-$4,956,527.05

Loans and bills discounted........ $10,718,941.38
Overdue debts (estimated loas pro-

vided for).................. 157,110.82
Real estate other than bank

1Hoo 8 00 i 9jf (1 0 8

7,964,580.70

$9i,01,989 .48
. E. WEn

geuera Manager,

Pr m sEs .......... ......... 10,876,267.23
Bank premises................................. 201,000.00

$16,032,794.28
(Signed) D, COULSoN,

General Manager.
The report was adopted and the thanks of thestockholders

wore tendered to the president, vlce.president and directors for

their careful attention to the interests of the bank.
The following named gentlemen were elected directors

George Gooderhim, William H. Beatty, Henry Cawthra, Robert
Reford, Charles Stuart, William G. Gooderham, Geo. J. Cook.

At a meeting of the new board Geo. Gooderham, Esq., was un-

sniotisly re-elected president, and William Il. Beatty, Esq.,

$P , , .
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JIACQUES CARTIER BANK.

At tlie meeting of the shareholders of the Jacques Cartier
Bank on l5th inst., there were preseut lon. Alph. Desjardins,
Mossrs. A. 8. Hamelin, Dumont Laviolette, G. N. Ducharme, L.
J. O. Beauchenin, Alderman Laporte, D. O. Bourbeau, Achille
Gagnon, Odilon David, J. P. Lebel, P. Garon, Hubert Desjardins,
A. Larose, J. Duclos, S. A. Larose, O. Martineau, Urgel Pauze,
Dr. A. A. iernard and others.

lion. Alph. Desjardins acted as chairman of the meeting and
Mr. Tancrede Bienvenu as secretary. Messrs. D. O. Bourbeau
and Odilon David, were appointed scrutineers.

TH.1E ¯JXPojIT.

The directors' report presented -t the shareholders at the an-
nuiial meeting an the 15th of June, 1898, was as follows :
,T'he Board of directors have the lionor to present their report

upon the operations,of the bank during the past year, up to the
31st of May, 1898.

Balance at the credit of the account " Profit and
Loss," at the 31st of May, 1897................ $11,202.70

Net profits durlng the past ycear, up to the 31st of
May, 1898, managing expenses, interest on de-
posits and losses boing deducted............. 45,397.45

That amnount las been distributed as follow :-
ividend 234 per cent, paid on the 1st of December,

1897 ......................... .
Dividend 2!4 per cent paid on the 1st of June, 1898.
Added to the Reserve Fund.......................
Balance at the credit of the account "Profit and

L oss" ........................................

$56,690.24

$12,500.00
12,500.00
15,000.00

16,690.24

- $56,690.24

I'Tho above figures, as Well as those contained in your General
Aliaager's report, show a inost satisfactory state of affairs as a
result of the tinancial year just ended. Anxious tn close the
liquidation which the present manager had undertaken, we have
thought it cur (luty to ask your co-operation in reducilng for this
year the dividend to 5 per cent, but this sacrifice will only be
tenporary and we can already foresee that it will not be inposed
upon you in the future.

" The success of our work during the past year has been such
that after atteuding ta our overdue debts, not guaranteed, which
li the last statîenent of affairs amonted ta $65,131.80, and pay-
ing a 5 par cent divileid, we have been able to increase the re-
serve fund by $15,000, which sum raises that fund to 50 per cent,
of the capital, and makes our contingent $16,000.00.

"The increase of nearly a million dollars li the amount of de-
posits during the past year shows that the public lias given us In
a large neisire, a share of the business which bas been trans-
acted during the past year. The circulation of our notes,
libiited by the aninnat of our capital, las been the iighest,
though We have been oliged ta keep lu our sales a consider-
able aiouint of assets li order to be able to meet any einergency.

" Your directors wish to express their satisfaction with the
work which has been doue, and itis but fair ta say that your gen-
oral manager, aided by the acting ollicers of the different
branches, lias realized every advantage possible, under the state
of affaira.

"Answe'ring to reiterated solicitations, we have opened a
branch in Ottawa, situated near the Frencli-Canadian commer-
cial contre of the capital. and destined tu ronder important ser-
vices to aur French-speaking countrymen. The first operations
of the brancl show that the public appreciates its usefulness,
and we have reaison to hope for the best results, for the baok as
well as for the public.

" The head ofiice and hie different branches have beau regu-
larly inspected, and we can congratulate ourselves on the zeal
and intelligence with, whiclh your manager and other officers of
the baik have fulfilled tleir respective duties.

Respectfully subinitted,
(Signed) ALvutoaSs DESJAUDINS,

President.

Afler reading the report, the president made a few reniarks
ilion the prosperous situation of the bank, and Invited Mr. Bien.
venu, the manager, to read his report, which follows :-

Genoral stateient of the affairs of the Jacques Cartier Bank,
up to the 31st of May, 1898 :-

LIAiLITs111.

Notes of the Bank it circulation.................
Deposits of the Federal Government.............
Deposits of the Provincial Governient... ....
Deposits bearing intorest.......... ..........
Doposits not bearing interest....................
Owed to correspondents of the Bank in foreigni

Countries ..................................

$ 446,665.00
24,827.40

147,720.26
2,821,450.94

683,229.45

50,922.27

$4,124,815.32

Capital paid up............................. 
Reserve fund......................
Reserve for deduction of disconllt on notes falling

due............ ..--........s
Profit and Loss-Disposablelac rolt

Total, capital and surplus......................
Unelaimed dividends.......,..... ...........
No. 65 dividend, payable un tle 1st June, 1898...

Gold and silver coin....................
Dom inion notes................................
Deposit with Federal Governtnent tu guarantee

circulation... ........... .. ......... .. ,.
Notes of and cheques on otiler banks........
Due by other banks la Canada.................
Due by other banks in Etope and the United

States................ ...... . ......
Loans on demand upon stoacls, shares and deben-

tures............. ..............
Loans to municipal corporations................
Debentures of the Federal Grovernment an , of

municipal corporations......................

Discounted notes, deduction being made of the li.
terest on notes not due, $25,000.........

Notes in sufferance. .. ..................
Due by branches of the bIni daily exchange..
Loans on nortgage.............................
Real estate.................. .........
Buildings of the bank, head and branch offices...
Furniture, stationery, etc ......... ........

(Signed)

$ 500,000.00
250,000.00

25,000.00
16,090.24

$ 701,690.24
530.52

12,500.00

$4,929,536.08

$ 26i560.22
304,786.00

22,215.08
179,841.02

37,578.12

42,029.64

371,000.00
367,600.00

126,400.00

$1,478,010.08

$3,198,901.10
18,153.16
26,099.20
30,877.25
28,636.56

110,000.00
34,858.73

$4,929,586 .08
TANciLEmE BiENvENU,

General Manager.

Mr. Bienvenu made in substance the following remarks to the
shareholders.

Gentlemen,-The progress realized during the past year rises
above that of the preceding year. On the 3ist May, 1897, the
assets of year batik were sammied up in the following figures,
$3,002,000, and on the 31st May, this year, they were $4,929,000,
i.e., an increase of over a million.

Circumistances, however, have been more favorable this year,
especially during the last six nontlis. Excessive competition
lias not ceased to reduce the profits of daily transactions, for ail
the batiks are every day making new concessions ta their
patrons.

eV have successfully passed through those dilliculties, and
our profits have been $12,000 more than those of last year. We
must add that our reserve fond of profits is more than $201,000,
l.e., nearly 60 per cent of the paid capital. This lS certainly a
fact of a nature to give you confidence in the future.

The situation of the bank is actually such that we are able tu
derive benefit front any iltprovement in the generai state of
affairs.

We have perfected the branch service and, like more impor-
tant institutions, we propose to suit our operations im the dif-
ferent flices, according to the situation in the localities, extend-
ing advances to the trade is places favored by a special activity,
and ail the branch offices becoming exclusively 'saving batiks."
Oui agents tnust be led by those principles, and after a time, wC
will obtain satisfactory resilts.

During the past financial year, we have competed withi impor-
tant commercial institutions in the tendering for Federal Govern-
ment 2y2 per cent bonds, aind have had for our share £25,000
worth of those bonds on remntterative conditions. That kind of
operation lias become necessary, as our business la increasing,
and on account of the considerable reserve fund wie always keep
in band.

Repairs in the bank blttding have becoie necessary, and
wili cost frot $10,000 to $15,000. An elevator will be installed
In the building, and the top flaor, which lias never been used,
will bie put into good condition, Our tenants desire those im-
proveients, and they are Willing to pay a higher rent.

Suci lias bean, gentlemlien, our situation during the past year,
and we have liad the advantage of zealous and persevering
oflicers.

It was proposed by lion, 1Lr. Desjardins, seconded by Mr. A.
S. Hamelin, that the preceding report be adopted and published
for the information of the shareholders. Carried.

Proposed by Mr. 11. Liiporte, seconded by Mr. H. Larose, that
thanks be voted to the pregident, vice-president, and directors for
the services they have repidered to the bank during the past
Vear. Carried.

Thanks were als votei to the general manager, to the inspec.
tar, and other olilcers of the bank for the zeal which they have
shown in the fulfilmnent of tbir respective duties.

The following gentlertie were elected directors of the bank
for the ensning year :-gon. Alph. Desjardins, Messrs. A. s,
Haielin, Dumiont, Laviolette, 0, N. Ducharme, and L. J. O.
Beauchemin.

Tianks wore voted to t criutineers anthe le meeting.was ad.
journed.



THE CANADIAN JOURNAL OF COMMERCE. 019

BANQUE VILLE MARIE.

The annual general meeting of the shareholders of the bank
was held at the head offie Tuesday, 21st June.

Mr. W. Weir, the president, having taken the chair, requested
Mr. F. Lemieux, the chief accountant, ta set as secretary, and
read the report of the directors as follows:-

The directors have the honor to submit the following report
showing the result of the business of the year ending 31st of
May, 1898 :-
The balance at Credit of Profit and Loss account, on

Slst May, 1897, was........................... $ 5,558.38
The net profits, after deducting expenses of manage-

ment, interest on deposits, and the amount writ-
ten off ta cover bad and doubtful debts, were... 36,220.27

Making,...... ...................... $41,778.60
Appropriated as under :-

Dividend 3 per cent, lst December, 1897. $14,388.60
Dividend 3 percent, Ist June, 1898...... 14,388.60
Carried ta Contingent Account......... 7.000.00
Balance ta Profit and Loss............ .. 6,001.40

-- $41,778.60

The General Statemnent herewith submitted shows the condi-
tion of the bank at the close of the financial year.

It will be seea that the business of the bank as well as the net
profits are considerably l excess of those of the previous year,
and there is every reason ta believe that the progress made last
yearwill be continued in the future.

During the year the bank lias taken over the Chaboillez Sq.
branch of the Canadian Bank of Commerce and has every reason
ta be satisfied with the results.

The branches have, as usual, been inspected from tiie ta
tiie and the directors have pleasure in again bearing testimony
to the faithful and intelligent manner to which the managers
and assistants continue ta discharge their respective duties.

All of which la respectfully submitted.
W. WErIR,

President.
Montreal, Jane l7th, 1898.

GENERAL STATEMENT, 31ST MAY, 1898.

ASSETS.

Specie......... ............ $
Dominion Notes................... 80,166.00
Deposit with Dominion Government

ta secure circulation ........... 18,CO.00
Notes of, and Cheques an ather

Banks........................ 123,558.71
Due by other Banks In Canada.......7,917.48
Due by other Banks in Foreign Coun-

tries...................... ...
Due byother Banks in United King-

dom.......................... 1,883.1
Canadian Municipal Securities..... 20,000.00
Call Loans'and Advances on Bonds

ud Stocks..................1809,237.00

Iimsdiateiy availale....................... $ 475;780.9)0
Cornant lone and Discounts. .1,213,418.42
Loans and discounts overdue, se-

cured and unsecu.ed............ 50,885.42
-. - 279M Ro 4

Real Estate, other than Bank pre-
mises............

Mortgages on properties sold by the
Bank ........ ..................

Bank premises....................
Office lixtures, safes, stationery, etc..
Other assets, including Bank Stock

owned by the Bank............

38,005.40

25,977.13
31,209.79
20,245.44

290,563.76

ings of the bank, consequent upon the improvement l trade
generally, and expressed the opinion that the coming year would
show astill further improvement. While much of the increased
profits was ta be attributed ta the abundant crop of last year and
the advance in prices, the reduction In the rate of interest paid
on deposits had also been an important factor. The president
thought that the reduction of the rate of interest ta three per
cent on the part of.the Government and the banks last year had
been a desirable step, but the president expressed the opinion
that the Minister of Finance had acted wisely in deciding ta post-
pone the proposed further reduction ta two and a half per cent
on post office savings deposits

The advance in the price of cereals had largely benefited the
farming community, but the president ragretted that many In
this province are still depending greatly upon the hay crop and
poor crop and low price of that commodity last year, pressed
heavily upon them. He wished strongly ta orge the importance
of ploughing up old meadows and their utilization for purposes
of mixed farming, sa that less dependence would ba placed on
the one article and the productions of the farn be increased at
the sane time.

Mr. E. Lichtenhein, vice-presideut, seconded the adoption of
the report, and it was carried unanimously.

After the usual votes of thanks were passed ta the president
and directors, and staff, the directors were balloted for, resulting
in the election of Messrs. W. Weir, A. Lichtenhein, A. S. C.
Wurtele, F. W. Smith, and Godfrey Weir.

At a subsequent meeting of the board, Mr. W. Weir, was re-
elected president and Mr. B. LIchtenhein, vice-president.

LONDON AND LANCASHIRE LIFE ASSURANCE CO.

The 35th annual meeting of the London and Lancashire Life
Assurance Company was held In London on FrIday, the 20th
April.

The principal features of the Report for 1897 are herewith
submintted, and ta which special attention is directed.

NEw BusiNEss.-Tlhe number of Proposais for the year for
which Policies were issued was 2,870, amounting ta $4,562,445 In
sums assured, while thore were 576 proposais for $1,271,435 which
have beea deferred, not completed, or declined, niaking the total
number of Proposals for the year3,446, representlng in Assurance
applied for the sum of $5,838,880.

PjLEMiUM INcoME.-The net premilum received during the
year in connection with New Business, anounted ta $178,000. The
total Premium Income amounted to $1,158,750, and after deduct-
ing the amount paid for suis Re-assured with other Companles,
shows a net increase of $65,400, over the previous year.

DEATr Cr.aiMs AND MATURED EWnowMENTs.-The amount of
Death Claims, $480,150, la again considerably less than the expec-
tation shown by the Tables. The Endownents that have matured
during the year ainount ta $78,340.

TOTAL INCoME.-Tho Audited Accounts show that the total in-
come is $1,396,580, including $237,500 frem Interest and Dividends.
The average rate of Interest on the total Funds invested and un-
invested being 4.05 per cent. Aflter ail payments including
Dividend and Bonus, the invested Funds have been increased by
$403,995 and now stands at $6,194,245.

QUINqUEsNIAIL VATAI'rON.-The Liabilities of the Company
have bea valued upon a strict lasis, lie., i per cent. applicable
to the Canadian Business, and 3X per cent to the Business else-
where throughout the world. In addition to which, the sum of
$77,500 lias beeu carried ta the Rest Account, and the whole of
what is ternmed the loading, lias been reserved as a provision for
future profits and expenses. The value of the sum whiclh this
represents amounts to $2,144,225, leaving a surplus of $312,500, ta
be divided amongst the policyholders and shareliolders lu the
proportion of four-fifths ta the former, and ono-fifth ta the latter,
giving participating policyholders a Reversionary Bonus of $30
per Thousand Dollars Lusurance under Policies in force during
the quinquennium.*

«Thîiswill be equivatlent to aradiction intthe ternon the endowiient atage
70 Plin of threa 1 ears in ihve, at the younger ages.

406,001.52

$2

LTABILITIES.

Capital paid up.....................
Rest..... ................
Profit and Loss....................
Dividend, 1st J une, 1898........
Due to Shareliolders...............
Notes in circulation..........
Deposits not bearing interest.......
Deposits bearing Interest..........
Other Liabilities .... ..........

479,620.00
10,000.00
6,001.40

14,388.60

279,180.00
304,590.86

1,059,784.68
1,020.72

Capital f ully subscribed ..... ....... W01000.00
,154,586.26

Capital paid up................ .... 100,000.00
Proprietors' Fund Balance thereof at

Dec. 3lst, 1896..............5,986.97
Less amount of bonus distri.

butable amongst proprie-
tors in 1897.............. 5,000.00

-- 986.97510,010.00 - - 96.)
100,986.97

Assurance Fond......... 6,048,262.88
Add Investment reserve... 50,000.00

--- 6,093,262.88

$2,164,58C

F. LxrEux,
Accountant.

Montreal, 31st May, 1898.
In noving the adoption of the report the president drew lie

attention of the sharehalders to the increased business and earn-

Total Funds................................$6.194,24.85
26 Profit and loss items nt appropriated............ .2,178.67

Claims admitted, but nt paid ..................... 78,182.83

OTIEa SUMs OWING ]Y THE cOMPANY-

Interest and bonus ta Shareholders ta December
31st, 1897............................. ...... 5,?38.62

$6,219,844.47

LlAB[LITIEs.
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Mortgageson property within the United Kingdom-
On Real property..........$91,094.12
On Life interets and rever-

Sion..................... $98,912.50
---- $10,00.71

Mortgages on Freehold property lu
Canada, India and Australia........643,151.81

Loams on the Company's Policies..... ......

Britist Governent Securities....... 22,147.12
Corporation Stocks, United Kingdomi. ... 159,910.25
Indian anI Colonial Governmpent Securi-

ties anti speclal Deposit with the
Canadian (overnment...... ..... 694,658.14

Indian Rallway Stocks and Shares.,... 76.453.97
Foreign GovOrenent Securities..... .100,076.77
RIallway and other Debentures and

Debenture stocks,................2,409,936.93
Railway Shares, Preference and Ordi-
nary....... ................ ,632.00.85

Other Shares (Preference)............. 14,131. 06
louse Property......................141,995.22
Improved Ground Rents............... 67,050.15
Reversions.......................... .5 ,145.87

Loans on Personal Security in connection with
Life Policies............................ ..

Branch Offices and Agents' Branches.. 10,110.30)
December Preinums on which the

days of grace are current........ 191,665.23

Outstanding, Interest, vi:
Accrued, but not due................. 55,352.75
Overdue............................. 2,006.12
Outstanding Rents..............................
Anounts placed on Deposit for Fixed Periods...
Cash,-

On Carrent Accotut it Head Office
and Branches........ ...... 142,905.56

On Deposit Account at llead Ollice
and Btranches...,................ 40,000. 00

Bills Receivable.................... 516.62

Other A ssots-
Furniture and Fittings

at iHead Ollice and
Branches...........
Less Amount written

oiU for Depreciation
this year..........

$19,532.17

1,953.2Q

PolicyStanps in band..............

the chairman, who concluded by assuring the shareholders of the
earnest desire of the directors te naintain the growing business
of the company. He referred particularly to the policy of the
directors in accumulating a large profit and loss reserve, so that
in gond years and bad years the shareholders miglt be assured
of their dividend and bonus wlth as much certainty as if their
money were invested in Consols.

Mr. C. B. Logan, W.,., in seconding the motion, spoke on the
,$833i8,1*.52 life departnent of the company, and pointed out that the figures
û»0,962.35 for 189 î were the highest in the history of the company, save

those for 1896, which was a record year. That such a large am-
ount of business was done was testimnony that the North British
and Mercantile Company was considered by the public as one of
the high and flourishing insurance ofìces lu the United King-
dom.

Mr. W. Duff made a few remarks, in the course of which he
expressed approval of the directors lu accumulating a large re-
serve fund.

The report was adopted, and the directors were afterwards re-
elected.

The directors submltted the following report on the business of
the company during the year which closed on the Siat Dacem-
ber, 1897.,

vIRE DEPART.MERT.

In 1897 the net premiums received deducting re-in-
surances amounted te........................$ 7,169,145

Interest un Fire Investmuents.................. 586,855
Net Losses by tire during the year were, after de.

33,066.66 ducting re-isurances.......................... 4,048,025
This embraces not merely all Lasses actually ascertained and

paid, but a full estimate of all Claims that had arisen prior to
December 31, 1897.

281,775,62 The Fire Funds, after providing $825,000 for payment of the
Dividend and Bonus after mentioned, and Irrespective of the
Pald-up Capital, are as follow :-

57,358~87
625.00

18,333.35

189,422.18

17,578.97
47.62

17,626.59

$6,270,844.47

R. N JU EL F. KIINGSCOTTE, Ckira.
SA)ML. G. SIIEPPARD,
VESEY G. M. IIOLT, c
W. P. CLIREIIUGII, Maniger.

W«e have coupared the Revenue Account and Balance Sheet
with the books at tho lead Office, and the Certified Statements
receivedl froi the Branches, and fltid they are correctly drawn up
l accordance therewith. We have also verified the Cash Balances,and examined th Securities held ln London.

TURQUAND, YOUNGS & Co., Awlitors.
Marci 81st, 1898.

NORTI BRITISH AND MERCANTILE INSURANCE
COMPANY.

The annual neeting of this company was hold lu the Royal
lotel, Edinburgh, on Frlday. the 6th uilt., and was largely at-
tanded.--.-Mr. Quintin logg, chairman of directors, presided.

in moving the adoption of the report, the chairman remarked
that 1896 w as a bumtper year both for fire and life, and ha hoped
they would not be too mtucit disappointed that 1897 had not qulte
cone up te Ils immediate predecessor. In connection with their
tire business, the chairman mentioned that they were now insur-
ing against tornadoes lu the United States as an accessory ta flire
insurance policies. le iad been asked a question as to the se-
tual value of tbeir securities as compared with their ledger value
and ie was very pleased te say that the actual vaiue represen ted
a very substantial surplus. As to their fire loas, thro large lires
ln Canada, London and Melbourne iad cost them $210,000. A
ge4eral review of the figures of the lire business was glven by

Reserve .............................. $7,750,000
Prminlumn Reserve..., .................. 2,867,660
Balance Carried forward ............... 2,276,440

$12,894,100
The statement of the fire account showed that the fire business

of 1897 resulted lu a gain of $756,687 which l carried into the
profit and lues account, andi thtere remains a balance at the credit
of that account, including the balance from the dividend account
and the balance brouglit forward from 1896 of $3,101,439.

LTIE DAEPARTMENT.

2,789 New Policies were issued during the year, as-
suring ......... ..................... $ 8,371,765

The new premiums on which amount to............ 332,355
During the year, 666 deaths, by whiclh 819 Policies

emerged, were proved, and 96 Endowments ma-
tured. The sums which thus became payable,
(including Endownients, anounted, with Bonus
Additions, after deducting Re-essurances, te the
sum of............................ .......... S 2,850,140

The income for the year of the Life Branch, from
Premiums and Interest, amounted ta.......... 5,138,580

In the Annuity Branch, 434 Bonds were issuad, se-
curing Annuities amounting te $125,275, for
which the Company received the sum of $1,246,-
710 by Single Payment, and $2,345 by Annual
Premium. During the year, 190 Annuities have
fallen in, relleving the Company of the sun of
$63,250 yearly of Immediate Annuities and
$2,450 of Deferred and Survivorship Annuities.

The Life Fend now amtounts te.,................ $37,771,750
The Annuity Fund now amounts toe............... 12,869,600

DIVIDEND.

At 81st December, 1897, the balance at the credit of
profit and ]ose was............................ $8,101,439

Out of this suin the directors recommend-
1. That a dividend shall be declared of £1

($5) per share, free of income tax, the
one half of which dividend shall be pay-
able on 16th May, and the other half on
11 th Nov., 1898, mtaking thesurnf...... $550,000

2. That a bonus of 10s ($2.50) per share shall
be declared payable on 16th May....... $275,000

825,000

Leaving te be carried forward.................... $2,27Ô,439

Note.-In the above figures $5 are taken as the equivalent of £1.

After providing for lte dividend and bonus, the total fire, lire,
and annuity funds, including the paid-up capital, amounted at
31st December, 1897, ta $66,969,947.

The directers have, with much regret, to report the death of
Mr. George E. Scarananga, one of the ordinary directors of the
company.

The directors vho retire this year by rotation are:-From- the
Edinburgh board-Chas. B. Logan, Esq., D.K.S.; Captain Robert
Dundas, Yr. of Arniston ; Jolin Wharton Todri, Esq. From the
London board-Chas J. C. Scott, Esq,; the lon. Charles Napier
Lawrence; Quintin 1.ogg, 4isg, They m 11 roomn4ed for
re-electiQn,

0
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The following extraoidinary directors retire by rotation :-The
Earl of Elgin; Lord Wolverton. They are reconimended for re.
election.-By order of the general court of directors.

QuIrTI HoGa, Chairman.
Chipf Offices : Edinburgh-64 Princes street. London-61

Threadneedle street, E.C. Canadian branch central office, 72 St.
Francois Xavier street, Montreal.

CaudIlan directors : Messrs. W. W. Ogilvie, Henri Barbeaul,
Archibald Macnilder. Thonas Davidson, managing director ;
Randall Davidson, superintendent: B. Macdonald, local secretary.
Bankers.-The Bank of Montreal.

GUARDIAN FIRE AND LIFE ASSURANCE COMPANY,
LIMITED.

Estaldithed by deed of settloment in 1821, and registered under
the Joint Stock Companies ActS il 188.

The seventy-sixth annual meeting of this company was held at
the head office of the Corpany, Il Lombard st, London, on
Friday, May 27th, 18038, when the Directors' report, for the year
ending December 31st. 1897, was presented, of which the follow-
ing is a summary.

FIRE DEP'ARTMENT.

The Fire Premimumis, aft r deducting Re-insurances. amounted
ta S1,710,800, as against $1,724,830 in 896. showing a diminuation
of $14,025 and the losses, after making the samue deductions to
$1,169,240, as against $1,013,350 in 1896.

The Premjuin Reserve Fond, ta cover unexpired Policiei, will
stand at, $779,250, and the Fire General Reserve Fond at 51,850,
000. There will be, therefore, an aggregate fund (apart froin the
Proprietors' Capital) of $2,620,250, to nieet fire claims.

LIFE DEPARTMENT.

The total number of policles in force on 3lst December last wrs
10,112, assuring, with bonuEes $39,448,480. Of this sun $3,546,-
445 was re-assured with other offices, thus reducing the ultimate
liability of the Company ta $85,902,035.

The amount of the Life Funds at the same date, incIding the
Investment Reserve Fund of $150,000 amounted ta $14,781,195.

The present position of the " Guardian" la as follows:
Capital subscribed............................... $10,000,000
Capital paid.up............................ ...... -5,000,000
Total Assets.... .... ;............................. $23,500,000
Annual income, over............. . .............. 3,657,000
No'TE.-In the above, $5.00 is taken as the equivalent of £1. Stg.

DIRECTORS:
John Hunter, Esq.. Chairman; lion, Evel yn Hubbard, M.P.,

Deputy-Chairman, Uenry B'rniam Carter. Esq., William Hill
Dawson, Esq., Granville F. R. Farquhar, Esq., Hon. Alban G. H.
Gibbs, M.P., John J. Hamilton, Esq., Richard M. Harvey, Esq..
Reginald E. Johnston, Esq., Georze Lake, Esq., Edward H. Loyd,
Esq., Beaumont W. Lubboek, Esq., Edward Norman, Esq.,
H enry John Norman, Esq., Augstus Prevost, Esq., Roderick
Pryor, Esq.. Rigit ion. G. J. Shaw-Lefebvre, Riglit Hon. Johin
G. Talbot. M;P., T. G. C. Browne, Actuary and Secretary, A. J.
Reiton, Manager of Fire Departnment, R. G. Cochranoe, Sub-Man-
ager Home Fire Departnent.

Head Oflico for Canada : at Ihe Guardian Assurance Buildig,
181 St. James St., Montreal.

Trustees for Canada : W. M. 11mnsay, Esq:, R. Wilson Smith,
Esq., J. O. Gravel, Esq. W. Il. Beatty, Esq., lion. Alph.
Desjardins. E. P. leaton, ÎResident Manager.

LEGAL RECORD, (o.

Week ended June 21, 180f.
The following is a record of transactions and cases in our

Canadian courts of lav, comprising WrIts Issued and Judgments
Rendered for sums of $800 and upwards, (Montreal, from $175,
and upwards), and Chattel Mortgages and Bills of Sale for suns
of $550 and upwards), as taken from the public records. It will
be uniderstood that the actions or Items do not necessarily affect
the credit and souudness of the persons or concerns named. as
they nay have been pald or otherwise settled, and that good de-
fences may exis in cases of writs. &c.

WITrS IssURTa, ONT.
June 1f.

Akuna-J ..Brow:n v8 G Rl. Watson................. $ 607
Dundalcl-W. Bristow vs N.. Hobson................. 034
Sault S. Marie-Dominion Building & Loan Asso. vs D. & M.

Rouleau, $650.
Toroto-.,4D. Higglns vs Geo. Davis et al, $4,285 ; 0, Jalbert vs

Foley Mines Co. Ltd., $2,760 ; S. G. Kingstone vs Jno.
Hartnett, $1,117; RB. McRoberts vs G. E. Keith, $1,281; .1.
S. Lovell vs M. M. Rosebrugh, $2,484; E. F. Fanquier vs
J. W. G. Whitney & Sons, $596.

Vespra Tp-Toronto General Trusts vs Jane Wright et al 1,060
Buffalo-Trusts Corpn. vs Jao. & J. E. McPhee........ 880
New York-J. Robinson, exr. vs A. 1Ianrahan, $664 ; J. Robin-son, err. vs A. Ranrahan, $863.

June 18.
Almonte-J. Crawford vs J. T. lirkland................ 600
Alfred-Allas Loan Co. vs Eliz. &4obn McCuilloch...... 3,050
Blenhelmt Tp-J. Brockland vs Jemnima & Christina Holmnes,

$531.
Cnalachie-J. Macdonald & Co. vs W. H. Grabani et al. 300
Chatham-Sueanna Buckinghan vs Suthîerland.Innes Co., Ltd.,

et al, $404.
Fort Francis G. King vs W. J. K(eating............... 424
Alarysburgh S -D. D. McKibbon vs T. Dodge.......... 1,300
Marysburgh-Eilza A. aitigit vs B. E. Ilarrison & P. M. Kellar,

$5,000,
Montreal-Canada Perm. L. & S. Co. vs E, M. N. & S. W.

Beard, $21,000: Canada Pern. L. & S. Co. vs E. M. N. &
!. W. Beard, 871,000.

Ottawa-Molsons Bank vs J. B. Abbott, $1,224; A. Masson vs
Jane C. & A. A. Albbott, $1,543.

Rat Portage-P. T. McCullough vs Wm. MtCarthy. .... 507
Renfrew-J. Hall & Co. vs San]. McDougall........... 448
Sault Ste. Marie-Eqiltable S. L. & B. Assn. vs Chas. & M.

Beck. $1.0>.
Stoco-W. J. O'Brien vs W. A. Cauniff................ 3.000
Toronto-Bank of Hamilton vs C. H. Appleton & Rl. Pearee,

$409.
Toronto-W. Taylor vs Iy. Barber adair., $1,500: iltlls & Mills

vs G. W. Grant, $652; Synod of Saskatchcwan vs ßen.
Westwood, $11,004.

Vancouver. B C.-Hlon. F. Clenow va D. Donaldson. .... 993
Vaugian Tp---T. Fenwick vs G. M.. Arnold............. 549
Webbwood-Mufrs. Life Ins. Co. vs W. J. Carr......... 3.535
York Co.-M.Edwortiv vs Jno. Moynihan et al......... 026
..........- Mary McDonald vs Grand Trunk Ry. Co. (domgs),

$10,000.
..........- J. W. Betta et al vs Royal Insurance Co. & North

BrittEis & Mercantile Ins. Co., $1,745.
Buffalo-C. Duffy vs Buffalo Fislh Ca................... 600
Buffalo-G. Stalker vs Buffalo Fish Co., $600; Trusts Corpo. vs

Jno. & J. E. McPhee, $880.
JUDoD5ENTS IEDER1ED, QUEBEC.

June 16.
Montreal-J. Adam et al agt Dîne, James Dunn, $178 ; W. J.

Grace et al agt Gustave Rainvilie, $2,023; W. Agnew et al
agt A.. Sanft, $154; H. 1-. Lyman et al agt Edouard Sene-
cal et al, $1,852.

Quebec-Dme. C. Beauchamp et vir agt Arthur Marcotte,
$1,492.

June 18,
Cap Chat-W. Cowan et al agt Esdras Lepage.......... 360
Coteau Landing-B. A. Haskell agt D. W. Gordon et al. 863
Montreal-Loan & Mortgage Co. agt Michael Cusack et al, $580;

Dme. Lucie Palnchaud sgt Alfred Deschamps, S1,030; H.
S. Phillips et al agt D. Fraser et ai, $303.

JUDOMENTS RENDEIED, ONTAIo.
Jone 16.

Belleville-H1. Kuntz agt McGuire Bras................. s 310
Grattan Tp-J. R. Metcalf agt Cornelius Jr. & Cathe. Dwyer,

$802.
Toronto-Freehold L. & S. Co. agt Wm. Lehlman, S 1,571; J. R.

Marshall agt C. P. St. JIohn, $3,443.
Chicago-Building & Loan Assn. agt J. P. Stanton...... 845

June 18.
Montreal-HI. Dunn agt St. Clair Tunnel Co. et al..... 2,500
Toronto--Mary J. O'REeilly agt A. W. Ross, $2,731 ; andard

Bank agt W. C. Wilson & Co, $374.
Trafalgar Tp-J. Dean agt S. J. & David Williamson, $844 ; J.

Dean agt Thos. Williamson, $353.
Wilberforce-Charlotte McIntyre agt Alex. Stewart.... 500

JUDGMENTs RIENDERED, B.C.
Ju 10,

London, Eng.-Pioneer Trading Corp. of Klotndiko, Ltd. 500
EXECUTrONS QUEBEc.

June 10.
Montreal-Soeurs de 'lHotei Dieu aigt Thos. Barbeau, $i5; L.

Goulu et al agt Isaie Gingras, $228.
June 18.

Montireal-C. H. A. Gulmnond agt J. B, Charron et al, $760
Hon. L. F. Masson et al'agt J. P. Z. Desorneau, s2,060;
J. U. Enard agt Alpiongo Martin, $20i; Dîne. 0. Messier
agt Louis Noe, $395.

CnATTE, MOUTGAGES, PROvIoNE OF ONTARIo.

June 10.
Ottawa-Alex. & A. E. Mortimer ta l. N. Bate....'.... .5,240
Owen Sound-Janis Uitt tu Telford & Co.............. 1,200

.Un'rTEL MoîrrAMes, 3B.U.
une 10.

Kamloops-J. H. Woodside & T. C. Marshall........... 3,331
Ferguson & Teon Mlle-Cummuins & Cu................. 5,152

BILLs OF SALE, B.C.
June 10.

Kamloops .J. S. Smi hl................................ 1,500
Granite Greek-Granite Creck Mloing Co............... 17,00U

BILLs oF SALE, N.S.
June 10.

Yarmothr-Creamn Pot Gold Mining Ce. Ltd.,..,........000

9.20Aý
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No, 8 î!Inek, uronm malîî Nultr'l:. $1i.50i to $19.uii.

WA LW)N.DIZOUIN & CO, 5i St, PauLll St., 1m ..

t'e9

No. hI Bron aw'.l N ta. $ 0 i: to ,j' w.
WALDRON, DROi-UI& Co., 5071 St. llmi ýt, Mn:

Saxe & Archibald,
R P.CHITECTS

IRoon 79, Imperial Building,

M O N T R EA .

EJCLIDE GAUTHIEIRt, I 

578 DeMontigny Street,

Amm- utNT R E7: L

P 1ojiliI/ fiiild ( oi 30 S t. John St..
MON TREAL.

El Padre Needles
10 cents.

Vareity,
5 cents.

The Best -

-MCIGARSK-
IIiat iunw, skill, anuiwarly hul]

me a tur z'er>rien'e cla n

prodime.

Made and Guaranteed by

S. DAVIS & SONS.

'Thursdtatiy E'mg. Ju tne 23rd, 1898.

Cable advicesa reporiit the Loindonî mîartlî
sti tiYee by iew' s of the safe litialianig oft'
United states tlroois in Cubia, thouighi wîihy
suchl ani Iincident, shouifi mlake stock!o mure
viluibleils not apparentb, tl anything

seeus to serve for bulri or fon opleration In

those days. The Splinish arly In Cuba lis
evilently noit in the Santiago district, or is

waiting to littick its enîemIîy fromlî smle vaut.

age grontiid, or more probably is nearer
to Iavaili, VIch viiß lave to be seized
before possession ean be said to have beenî
taken of Culba. ''hie old warnîinî g against

crowin liefore yoil alire ount of tilie wool is
very approprate for tie Unilted States
troopis to think over nowtlhey iave lande!.

Local stock transactions have been very
liglt, and within atî uiusually lilited area,
chiedly being in Pacifia and Montreat
Street. The former ranged fromt 82J4 to
85%. and the latter fron 251 to 260, the
tendency being tîpwird.under larger earn-
ings than last year. 'l'oronto Railway hi.s
been soilI it fron to 9 i 7%. Mercllnlts
Bank lias advanced several points sinte the
meeting, being quoted at 111 to 172½2. 'l lie

-prospects being so good for a large harve'st
ha kept wliat froiî adviane. The crop

area ln North West ii for wlhe'a, 200.000
acres, and oats 46,09 acres. The mariket

gelnerally is a waitiIg oie. Cal loanl, and
trae discounts reimain as hist w'eek.

'Tle following ciîiîmirative table ftor
w. e. .JInIe 15th, S slipplied by Clas.

Meretifli & Co , 8tock Brolters, Montreal,

30nlitîreal.......... 46
Troronito. .... ... 5
Jacques Cartier. . 15

M oIe liants ........ 25

Can. P ...... 5240
"' Coî uon $7.0100
" HIet.. t00
Rich. & OinLt...... à0
M. S. H<.......... .843

i" (New Stock) 410
Montreal Gas Co..

Hoval Electie.... I0
''oronîto St. l v.. .- 10

llli'ix 'l'I C ... 160
loit. Cottoi Co.. 208

om. Cotton Co.. 21
Domi. Coal Pdf... 301

do Coin... 25
War Eagle...... 102,55

24t 240% 238
280 2M0 227
101 101 ....
173% 171 175

5 ï 8 2 1 /2
104% 1011 10 - l ,

102 102 01
260 250 216Y
258 254 ....
187 1803i/ 18
15ù 8 1574 14.1
073] llii 4 i

1259 125 0;/
151l/2149 128

5 35 92 00
0 108½1011(...

0 237 212/a ..

Brazilaiin excliange for the weekl ending
the 22nid, is as follows:

J lue 1 ............... .. .. 7/ d
" 17 .... ... ;.. ...... ... 7 7-110d

S 18 ................... % d
. 20 ........... . ..... 7d
21................. 1.1i

2....... 1 ...... . -106d

W201,

D. M. L-O N G,
Ca-rpenter and Buiiider,

104 Cathedral Street,
MEONTREAL.

Estiliates givnfoir Eildhigs of Every
Desýciption, inic1iding Dwnillinge'

Stores, anti H Mtel and Bar-
rou Fixture.

çxi l2 TNIDF1S adiireýs'i to fite under-
i ied, ani entilnded "Teatler for comlion

o,1f (otIerIch W k wIll b le re vleti t, this ollice
uti Iptidy. ;il luit iJu nt in.lnstvely, for t m-

pletint thet Ilrbour ani rivPer work in touise tt
i econatriiction at loirichl, iron oU (nty* v, imliiio,

a ,rl-ng tu a piu:I. and Sleillestion 0 lie titen at
i nt1 e if theà Town Clerk. loerich, it ie i>llei

oi . r, Il A. eray. RIealient Eîieinear Conf<ierr~
tior Life lui ding. Toronto, anti ia the Depritillent

of Pil -lic Wu: kta. ottawa.
Tenudere will not b consideredti un'e a ide on

tle firn suplieti an i 2lgned with the actil
aîignatuirae nf tendeiirers.

An iaccel tii bonic elieie, pryable tn ie order of
tle NIinAster of Publie Vorlks for the slmli of Ilve

tho istid dollare ($5.000) illist îaccolîîmpanily elct:hi
teider, 'Ilils choque will lie forfeitei if thie p:rty
declIne thi11 contra t or fait to complete tle work
contractetl for. and wil lie retir ed in case of non-

a'cepta- ce of tender.
he Dpartiient does nlot biid Itself to accepit.

the lowest or any tlerer
ly oter.

E F. E. 1OV,
seentury.

Departmîîent Of Public works.
Ottaw.&, J ine Giti, 1898.

NewEsImptrs inbertling this alvrt iseilment witliut
alith rity fromt the Depï'itmnent wili not, be pa:i.

for it.

MONTREAl, WIOLESALE )IARKETS.

MONrEA , Jltte 23lrd , 1898.

sortinîg btîusinîeEs continues iLs, steauy
volumte, andîu already l*all requîiremienta

engae att!i on. (Crops a ft"' ihe recent
raitîs 2how n unfavrable Il'ects, aind It
feture ilso ofi existiILg conditioMs whith

inceass ioyaeyis thte large prvop'r-
lion of cashl buinteis passinîg. Strouigec
wlieat muarkets tend to postpone lower

value in flou in keeping witi the recent
silutiip, but deiand 1 practicalliiy il i

dmmruestie way, anîd suelh orders is lire pro-
curable are booked at cuît ratez. 31eal
fronm t1h saie cause is sitia laiy demirr.-
lized. 11glier prices are being iit i. t
country cheese boaird, but values reached
are not reflected lu shippers limits, aind it
reiatins to ble seen wliether taking tle
price on tlis side will cearry though.

Tlle and time agali victory lias rested
with the Englislhnen, and the present
season rnay prove n exception. Butter is
also above exporters. view., and little is.
doing in saboard business. In tlhe
grocery market, sugars aie active, agree-
ably with preserv Yg season demand. Re-
luers have reduced granulated 1-lße. New

selason canined goodsaIre on the eve of being
extensively dealt in, and luying for futurle
dellvery will likely lie undertaken before
next wrtiug. .Strawberr-ie have already
been contracted for at$l ,25 to $1.35. The
ten market is quiet. Hardware lines are
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steady, harvesters toole, and screen wire
comprising the chief items dealt in. In.
dications point ta an advance in window
glass, cable advices fromu Belgium noting
an advance equal to 10a per half box.
Meantime local quotations are unaltered.

BUTTER AND CHEsIEr.-The firmuness
noted in Lutter last week'contintues, as
high as 17c having been paid for fineEt
creamery, but general business in creamery
may be said to be doing t 16,c ta 16%c,
The cheese market bas advanced 34c for
Ontario June make, to7kc. Eastern cheese
!S selling et 7%c. Iu both cases a mar-
ginal difference of ye ta Mc accurs where
large lots are concetued, and practical
values may be said ta be 7c and 7%c for
eastern and western respectively.

CEMENT,-ReceiptSWere llght this week
namely 1,500 barrels Belgian, and 45,000
fire bricks.. The demand is small, contrac-
tors having secured all the cement they
need ta complete works under construc-
tion, and it wili bu some little time before
business in this line resumes an active
appearance. Values are uncheanged.

D ucs AND OnEatscATs.-Business doing
le drugs and chemicals entails only mode-
rate quantities for early delivery. Citric
acid le firmer, white arsenic and bleaching
powder lower. Opium continues gather-
ing strength, Smyrna cable this week not-
ing an advance of 10s 6d for prime drug-
gists quality. Norway codliver oil te
higher abroad, owlng, ta poor resuits of
the linmarket fishing, and the market here
shows something of an advancing tendency.

FEE.-The demand for bran je small.
Ontarlovinter what selle at $12.50 ta $13
per ton in t ulk, Manitoba at $13 ta $13.50
including bags. The hay market is
depressed. Shipping hay te selling et $4
ta $5 per ton, 1Nu. 2 et $6 ta $7 in car lots
and No. 1 at $8 to $9 with superior quality
bringing in some instances Oc more.

FLouR AND M'I EAL.-Foreign advices on
wheat being-slighitly firmer on Tuesday,
the fleur market 'revived somewhat. but
previous weakness has had tua pronounced
an effect upon values for this ta cleLk the
tamble in prices, which, whilst not admit-
ted by millers lu their quotations, is never-
theless evident in the severe cutting going
on privately. The oatmeal market is also
"sick " and prices have declined 20o to 85a
per barrel.

GtOCEriEs-The continued easy feeling
le foreign markets for bout sugar, which
since last Thursday bas become concrete
in a decline of XId to l yd hs determined
a sympathetic decline in local values of
granulated, refiners marking down quota-
tions 1.10c as under : Standardgranulated
4%c, Canadian German 4 8-16, Austrian
4%c. Business lu coffee continues taine.
Advices fron Rio show a recovery in the

rate of exchange, and ths le refiected In
higher prices for Santos. West India
growths are comparitively low at prices
now ruling and bids in primary markets
are tending upwards. In spices, the statis-
tical position on pepper, cloves, gInger and
cassia is still favorable ta continued firm-
ness in values. Bolders In view of this
quote full figures. The situation la dried
fruits shows little that le new. Reports
as ta prcspects of coming crops state sul-
tauas will be about the sanme as last year,
which was moderate. There will bu no
attempt ta form a combination on dates
this year ; the market will be allowed ta
run Its own course ; a direct steamer will
also bring supplies ta this continent. thus
ensuringa fortnight earlier receipts. The
coming crop of sicily flîberts le reported ta
be considerably below the average (let
arrivals usually get here end of November.)
Latest mail advices from Patras report
favorable prospects for the coming crop of
currants but our friends consider that the
crop is far from being secured as yet. At
this period in 1807 the prospects wore also
favorable, but serions damage was done by
peronosporous during the last half of July
resulting that last season's crop finally
turned out the shortest for many years.
The tee market is quiet a few lots of new
Japans at 19e ta 20o have changed hands,
and aise some old teas between 15e to 17e,
and11 c to 12c. Considerable speculation
le rife in the market as ta the recent depu-
tation invited ta wait on the Government
ta diseuss standards, prominent dealers
believing that the adoption of such on
similar lines ta the United States je imprac-
ticable. In the canned goods market large
sales of straw berries have ben made a
$1.25 ta $1.85, but other now goods are
still in abeyance awaiting packers prices.

HARDWARE.-No further advance bas
beem made in sisal and manila rope. The
price paid, for cargo manila hemp this
week In New York showed no abatement
in ideas at 91/c. There is said to bo no
more obtainable at under 10o. Locally
the high prices have thoroughly cheeked
demand, most dealers however bouglit on
a rising market. There le a fairly large
demand for harvesters tools, and screen
wvir>. The call for shot je slow. Owing to
advancing pig lead Amnerlcan manufac-
turers have advanced quotations 3c per 25
lb bag.

LEATiHER AND IIIDEs.-Deliveries on
contract still characterise the chief move-
ment in leathers. In Boston, buyers have
temporarily withdrawn froa the market,
but there'is no pressure to sell. Rides are
unchanged. Receipts of "beefs" are
small. Calfskins are also dropping off.
Lambskibs are comine. In a little more
freely. Advices from Chicago note buyers
operating on a hand ta mouth basis,
packers however nat auxious to make sales
and values are well maintained, 12 at 1234
for native steers. 1194 et 12c for Texas ;
1094 at 1l1 for butt brands; 10 et 10j4c for
Colorados, 1Oc for branded cows ; 1134o
for heavy native covs and 11Yc for light
do.

LIvE S'ToCKC.-At the abbatoir sales this
week. choice stall fed stock sold Mc per lb
higher. Shippers were disposed ta pay

Now Summer's coming with burning sun,
With using Wood and Coal we're done
Ice wo want, and Ice we'll get,
Ewart's still la best I and cleanest yet I
Coal, Wood and Ice froi Ewart try,
You'll find It best that you can buy.

J. T. EWAET,
OFFICES :

184 Murray Street, 'Phone 1936.
83 centre Street, " 8404.

MONTREAL, QUE.

Symphony
(WILCOX & WHITE Make.

MERIDEN, U. S.)

FOR SALE
(New)

AT A BARGAIN.

APILY TO
" OWNER,'' BOX 503.

MDNTREAL.
(See illustration elscwhcre.1

MUSICAL CHS. LAVALLEE,

INSTRUMENTS I A.L°"°"

Imported Instruments of all kinds
Violins Made to ordler.

Band and Orchestral Instrumnents at lowest pricoe.
Repairs done at short notice.

Agent for F. 1:3sso4s. of London.
m'F is oc, Gn-u4T & Co.. of Lyon Fce.

GERoMe, THIBiCAUViLLE, LAMY, of Parle.

35 Cote St. Lambert, MONTREAL.

more in view of rather stronger markets in
the United Kingdom, but local but chers
were chary ln bide and bought little.
Cholce ; beeves sold 4%o to 5c; good at 4c
to 4%c; fair at 8%e ta 83S<et and common
at 2>ýc to 3c per lb.. live weight. A fair
trade was done in sheep, and prices ruled
about steady. The demand fron shippers
wasgood, and all suitable stock met with
a ready sale at 33½c to 34c, and common
sold at 8 ta 8,1eý per lb., live weight.
There was au active deniand for lambs of
which the supply was only fair. umd prices
ru!ed flein. Good to cholice sold at from
$3.25 tu $4 each., and comnon ta fair at
$2.50 ta $8. Calves wero scarce, and dear
for the season, good ta choice selling at $6
ta $8, and lower grades et $1.150 to $5 each.

Retne hicotrice Pellets
In 5c. Boxes.

Nothing like them for alleviating Irritation of the throat,
Delicious as confections.
To be had at your jobbers, paoked 40 in a box.

MANUFACTORED 'BY
M1ANUFACTURES B- ROOKI1YN t4.JPCORDE

SOLELY BY N.Y,
YOUNG & SMYLIE,

--- _ BROOKLYN, N,Y.
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PAINrs AND) OILs.-The feature ln this
market la the stronigertone te wlndow glass.
Advices fron Charleroi note an advance of
10 points wlielh ls equal ta 10o a box. This

la caused by the Increased dernand and
short supply .i -Belglum. Turpentine
lu steady at the decline. Linseed oil
rnalntains former firmness. The feature
of the trade Ii painte, varnishes and kind-
red products is the higher grade of. goods
being purclased thitis year as compared
with the '-hard tilnie." years immîediateiy
proceding.

PnDDllUcE.-A fair jobbing business Is
paasng Iu eggs. I'ricy selecteri stock
brings 100 to 10,1c ordluary Dc te 9%2c and
No. 2 range between 8c te 834c per dozen.
Beans are neglected ht95c to $1 for primes
and $1.05 to $1.10 for choice hand picked
per bushel. Iloney 1a dull and prices are
purely nominal. Maple produrts are slow
syrup in wood 4yc te 4go per lb. and lu
tins at 45c to lOn as to size-. Bugai- sells at
6L te OY c per lb.

PROvIsIONs -Snoked meats continue in A
fairly active request In small lots. Other B
lines are quiet. II tie Liverpool provi- 1BBion market since our last, lard has advanc- 0
ed 3d at 29s 9d., short cut liglt bacon la a

steady at the 6d. decline already noted, at
DIs., long cut leavy la quoted et 32?, an A

îîdvece of(id.B

PROvINCe oIP QUEnE0
DEPAITMJENTI' OFI' LANDS,

FOllaiT AND FISINElIOIN.

WOODS AND) FORESTIS,

Quebec, 711 May, 18%;8.
Notice ts hereby given thait, confortinably

to sectiois 33, 1:18à naud 133l of the Con-
soildaiteri Statutes of tyhe P1rovince of Qtue-

bethe tiniber limiits lherebinaiter mention-
ei, ti heir estininted irenl, mure or lesis,

andi in thvelr p>resent tnte, wilI he ofiered
for ile lit >iblic nuction, il the Detli>ltrt.
inilll. of Lnimls, eoresis ii 1ndl FIsneries, in

thlis ciy, on T'ilJTESDAY, tIe, ltti, <lity of
A UGUNT' next, lit L 'VN o'clock >1.111.

UPlper OttwinI-llou A, range i; V N,
No. 1, 25 ni.; 1. N. No. 1, 25 in.; L N. No.

2, 25 lit.; % S. Nit. 2, 25 nit.; e N. No. :i,
25 ai.; 1 1». Nu. 3, 25 i.; " N. No. 4, 25
ii.; j N. No. 4, 35 ni.; % N. No. 5, 25 li.;

S N. Ni. 5, 25 i,; ½ N. No. 6, 25 in.; %
M. No. 61, 25 lia.

Bloc A, roiuge 6; % N. No. 3, 25 ii.; V
N. No. U, 25 1u.; 1 N. No. 1, 25 m1.; 3 S.

Ni. 1, 25 ni.; 3 N. Nu. 5, 25 in.; ½ N. No.
r; 2 )n; N. No. 8, 25 ni.; )., 4. No. 6,

25 in.; % N. No. 2, 25 i.
litoc A, ra nge 4; , Nr.No. 1, 25 i.;S. No. 1, 25 i.; g N. No. 2, 25 im).; 8,

N>. 2, 25 i; 4 N. No. 3, 25 i.; 1. d. No.:1, 25 it,; e N. No. I 125 Ili.; % S. No. 4'25 in.; u N. No. r, 25 lt.; -j S. No. 5, 25
Il.; . N. No. i, 25 ni.; 14 N. No. 7, 25 i.

7s N. No. 7, 25 n>.; - ."Nu. 25 ni.; , N.N. Nu. 7, 25 mu.; h . No. 7, 25 i.; M N.
N. 8, 25 îti.; . S. No. 8, 25.

N I . 12 ig . N . S No, 12, 25 i.; leN.N.12, 15 in.
Blo A, range 2; I N. No. 12 25 in.
O)ttalwn Îtve--o. 98, 50 ltu.; No. Il» goOI.; No. 100, N 11 i.; No. 1, 50 Ii.; N.

8aI, ' l m,, No. b51>, 32 ni,; No. 51>ld, l10
ni,; No. l07, 22 mii; Nu. 608, 20 nî,; No.o09, Il [ii.

Ln L'ehe lIiver--No. 524, 11%' li,; No.525, M6½ l.
I>we'r Own---Itiver 'Rouge South L.,13 111.• Hiver (it> Llevre, N.-l1. i.srnh, Nio.

7, at 'e ni,; 1tivir i<lu Lyevre, N .E. 1iraneit,
Ni>. 8, 27j. m1,; I,îlake Nuimlilknciv i nu, 25
il,; lRiver Blouge, soitlh I1, 42 i,; Itivîr(in M lerre, N.E. ,>> neli , No. 3, 5 n.;
No. 41, go ni.; No. ri, rit i.; No. il, 4o nI.;ToîwnshîIlp Wentwoi.tli, Ni>. 31, 5 in.

Si int sii-lee->Iver NiInt iInurlee,
No. 10, i. 47 111111.; Ilves Trenche, No. 1,
W. 21 in.; liver Trenche, No. 2, W. 50
ni.; tiver Til'elchle, Nu. 2, ]6. 40 n.; lRiverMNliillwltî, No. 10, .18 i.; 'iteur itive. (Iu
illIu%, 2 mi .
5Nl:tiouti A. S. 50 un.; lir Lniuiia>îîîîn

A. S., 10; Rtir Veritillloin 7 N., 40 ii.;
lenr Verillon: 1. N., 45 Ili.; ltear saiint

Manurel, 13 West, 25 in.; Itear Saint Miiu-
vice Il West 40 lu.; tear Silt Minurice C.,

C5 i.; Reur Saint Maurice D., 42 mli,; leur

D
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STOCKS AND BUNPS-L

Brlitih North AM.....•.
Can. Bank of Commerce
commercial, Windsor..
Dominion............
eastern Townships....
Hamilton..........

locheia e............
impartt ...............
Jacques Cartier.....
Merchants' Cao.
Merctants' Halifa.

Molsons............
Montreal. ......
Natie .............

lew Brunswich.
Ontario..............
Ottawa ............
People's of N. B......
Qnebec..............

St. Stephen's.....
Standard...........
Toronto............
Traders . .....
Union . Ilalfax).
Union le cian.
VIlle Merle .. ..

W estern..................

grl.Sav. aidLoan Go ......
el l'elephone Co ...........
rit. Can, Loani & Inv. Co...
rit. Mortg. Loan o.......
tilidin anid Loun AeSDcD....
an. Cioored Cot.Mille Co...
an. Landed & Nat'l 1iv'tCo.
en. Pern. Loa and Salv...
an. Sav. & Loin Co.......,
eitral Ca. Losîn & Sav. Co
oiinilob Sav. and lnv. Co.
ominlon Te10 le Co ....
omlaiion Cotton Millis Co.
reeiold Loan and Say. Go..
lamilton Prov. and Loen...
one Sav. and Lean Co .-
lron & grie Loan & Sav.Co
mperial Lonnd Inv. Co..

aided Baînkino lnd Loan ..
ond. & ('an. oan and Ag.
ondon Loan Go..........

Lond. and Ont. Inv. Co.
Manitoba & North-W. tn Co
lontreal Telegraph Co...
MontrealGas Co ........
lontreal Street Ry. Co.....
iontreal Cottonî Go.........
Merchant MT''g 00.........
lontreal Lutn and bIlortg...

nt, Indus. Loun and lnv..
Ont. Loan and Deb. o......
Peol Ie'a Loan> end Dlep. Go.

Rea Est. LoUn ..........
RIclellenl and Ont. av.Co.
lTe Royal Electric Co ......
Turonuto Electric liglht Co..

T .o-to Street Itaîliwiy .....
Union Lotn ant $av, 'o ...
Vestern 0an. Loan and $av.

i cetern L:an * Trust Co..
Windsor riotl,.............

Reet.Par Ceîte a p isotal.
Vape. scribed. patd'nl.u

243 4,566,65 4,866,666
50 6,000.00 G6,00000
40 5w 848460
50 .5W 0w
50 1,50.000 1,500,000

100 1.250.01 1,25001
100 1 UU5,I101
100 2 2,000,000
25 500,00

100 6,00,10 1,000,000
100 1,50,01 1,100,001

50 2,00,00 2,000,000
200 12,0, 12,00,000

20 1,200,000 1.200,000
lot) 500,00 500,00
100 1,000,000 1,000,000
100 1,0,0 1,600,000
150 180,00 MON
100 2,500,000 2,600,000
100 2,00 20,00

50 1 0w.00o 1,000,000
100 2,00,00 2,000,00
100 700000 700,000
50 woooo 5000
60 1,5>10 0 ,500 000

100 50000 479,«
100 W0000 884,140
50 630,0W 110,20

100 8 '> 8,1680d0
100 2'02'00 398,41
100 '450'00 814,7ab

.1 7 00 0 76e1000
lm< 2,700:0w0 2,700,0oo
lot) 200M,000 1,M0000

nu50 ,000 2,1>00,000
50 750000 734,175
50 2 l "Y000

60 10000000 ggo,627
50 1000 1000

100 3u23,000,0 00
100 8,221,500 1,1111100
100 1,20,0 1,100,000
10 "00000S M,000
50 a'000'00 1400,000
100 '840,000 716,M20

100 70000 688,881
50 so: 700,000
50 679,700 531,5W

100 2,71100 550,000
100 2'0,:2 875,000100 to

40 2i000,000 2,000,000
40 2,200,00 2,497,7M
50 1,80,000 1,600,000

100 1,400000 1,400,00
100 '1000 10,0
25 500'000 500,0

100 4i1'1 1,6

80 '~'ioo'oxu ot9,5250 
550j

100 1,50 11>0,000100 15 1,000 352o0 0 M1>0 600,000100 j3ýo

100 600,00
100 wm

50 40 00 499,005 0 00,000 1,500, 0 a

1 020.00 

1. ,00

o :M'1,000 999600 .
..00,00 .,00 .000

Dates o
Dividende.

1,60o,0

11, 000
1,500,000

83,000
775,000

1,200,0
600000

2,0,000
1.175,0

6500
1,1.~00

130,00
650,000
45P0

aoooff
40,00
0 , 000

10'000
112:000
160

120:000
1w

1450,

..'
i,W

iou

347,398
200,00
7t0,014M
164,

41

160,N
111, -

..........
.........-
..........

60,000

1"00,000

52,0%

20 000
20:0

500

2i ApI. Oct,
59 June Dec

Jan July
June Dec
June Dec

&1June Dec
June Dec

i Joue Dec
154 Aug FebI

1 April Oct
June Dec

Jan Jnly
114 Joue Dec

June Dec
j Ja July
l June Dec
'S April Oct
t June Dec
5 Joue Dec
1 June Dec
i.."••••......"5 Jan June
3 June Dec

a% ApI Oct
a Jan July
<

0J Jan •
S5 Jan July85 July
- Jan July

Oct
8½ Jan July

B J4n Juy
S''/ June Dec
8 Jan Joly
2A½ July Dec

1 Jan *
Mar *

3 JUOne Dec
3 Ja July
5 Jan July

49 Jan July
356 Jan Jnly
S Jan July

4 Mch Sep
a Jan. July

354 Jan July
3 Jan July

2 Jan 
5 April Oct

2vi peb. *

1>Mch. •4 Feb Auig
8%Mch Sep

Jan July
SN Jan July

.. Jan, JuI)
3Jan Ju y
..... »..........

4 Jan. *
2 Jan.
1 Jan. e

July
3 July
834 Joune Dec

* PIlng quarterly dividentB.

Clarence j. McGnaig 0 GO.
MIN IN% GeROKE RS

1759 Notre Dame Street, MONTREAL.

Dealers ln developed Mining Propereties, and in the shares of
dividend-paying mines.

A special department for Klondike placer mines.
Shares of the Montreal-Londoni Gold and siwler Development Co., Ltd., The

Montteal Reud Mounitain Gold Fields Co., Ltd,, and the War Eagle Consolidated
M. & D. Co., bought and sold on commission.

Full information regardiug mines ln any part of Canada, furnished on
application.

CABLE ADDRESS, "Ouaig."
OODES : Bedford MoNeil; Moreing e Neal; A.BO.; Olough's.

Par Cent.
price

June 23
(Bid)

115
138
105
2534
155
17916
157
lits
lot
171
180
20)
2--91910h

195105,À

2W0
124

230
1>254
122
103

90lxd

95

40
90

110
110
îlet

75
131

929
2

102
110
105
95

112
74

1W1
7à1
45

-a
186

0257½/
149
130

120
30

1021
11014

70
118

80
100

cash
vellue
per S.

279 45
tu 00
42 1>0

126 50

179 12
157 00
198 10
25 25

171 00
10 00
100 00
41 009
18 to

105 75
375 0
124 00

230 00
102 25
61 no
61 80

>0 N

95 Of

40 00
90 00
55- o
bb 0

124 00
37 50
65 50
92 00
92.00
I1 00
14 00
82 50
o5 0

112 0(
37,00
53 50
750045 00
74 40
129 25
.'l 00
>50 00
132 0

.111.O'60 50
11b 00
25 00

102 Î5
158 50
133 25
,7 50
25 100
59 00
49 01

100 (0
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MONTREAL WHOLESALE PRICES OURRENT-THURDAY JUNE 28, 1898.

Rame of Article.. Wholeale.

Boots and Shoes. Mens. soys. Youtha.B$070 O go $0209065 $0 55$0 60
Brgans or Cobourgs ................ $07S 0 $ 0$ 5$ 5$ 0

lit amra .......... ... 090 1 10 080 090 0 70 075
" .. .. . 1 10 ) 20 095 1 00 0 80 0 85

Buf t or Congresa.......... 1 20 1 60 100 1-20 0 90 1 00
§ut Boots ........ :................... 1 80 1 75 110 125 - 0 90 1 00

lu I.. ...................... 210 2 75 1 50 176 1 10 1 80
Gain " $2.00to $8.00, FeltSox ... 210 2 75 1 50 175 1 10 1 80
Faît Boots, half fox ................... $1 75, $2 00 full 2 42 2 50

Womxena. Misses. Childs.
atte or Bals ................. 0 70 1 75 065 070 0 4j 0 te

Pebbled or Buff Bals ........... O0 1 00 080 090 O 60 0 70
P6 bled Button, Machine ewed . 1'0 1 10 090 100 070 0 75
Glazed Buff Button. " ...... 1 00 1 10 0 90 100 0 70 075,
Poliah Calf " 125 1 60 115 1125 0 90 1o
Dongola Kid 1 quality" 1 0 1 10 000 095 0 75 0 80

" 2 4 " .. 15 1 35 1 00 1 15 085 0195
" " 8 « • 1 50 220 1 150 100 1 10

Mens Calf, Bals. Cong or Batt. Goodyear WeIlt .... ....... 2 0 3 50
"l I « Mca SBewn.......... 1 90 2 10

" Tan Ruassia Calf, Bals. Cong or Butt, Goodyear Welt....... 2 50 8 50
t « "6 < 9 6< McKay ............. 1 90 210

French Fat. Calf or Enanel Leather Baie. Btutt. and Cong. .8 50 4 50
Ladies' Glaze Dong. Butt. and Bals., Goodyear Welt ............ 2 10 ô 00

" i < < < « Turne 1 quality....
"6 " 6< < "< < 2 <6

Nama of Article. Wholeaale. Name of Article Wholesale
$c. $c.

Canned Coods. Corn Beef 1.b .......... 1 70 2 05
$ c. $ c. " 2-lbs ........ 8 10 3 7j

Lobistr..............1 1 0 120 " 4-ibe ........ 25 00
Sardines. 7 0 18 00 " 6-lbs ......... 9 90 12 81
Canadien Sardines ...... 4 00 5 OU " 14-lba. . 45 25 80
Mackerel ........... .... 1 50 0 00 Lnnch oTng 1-lb per doz. 3 5 0 00
.laimon ................. 1 10 200 " 2-Iba "l 7 10 000
Clama, I-lb tins, pr doz. 1 30 1 60 Soup v, Ibh . . ..... 2 10 200
Oyateris Il 1 80 1 40 8 lb Baked ileans........ 115 ,210
Tomatoes la. per doz, .. 1 15 1 25 Devited Tong'e. i Ilb."' 1 10 0 0
Peaches, t.b. yellow.... 1 50 1 75 Ham, %-b. " 1 10 0 00

, -1. ............ 2 50 2 60 Chicken, -lb. i 10 0
Bartlett Pears, 2-1b. tins, Turkey, q.lb. " 8 25. (0,

per doz................ 175 2 00 Or Tongue,1½-Ib " 8 90 0 0
Strawberriea, Pres'd 2a 1 60 200 " < 2 .11. " 10 20 0 0
Itaapberries 2a........... 175 2 00 " « 2W-lb. " 12 15 0 00
Pineapples,-lb tin,p.doz 280 240 " " 3 -1b. 46 14 45 000
Gooseberries Pres. 2 I... 2 O 00 Finnan Haddiets ..... .... 071
Gr'nGages.2-b.tin,p.d. 145 1 55

oru, 2 tb. tine............ 0 03 0 95 Rtoast Chicken 1.lb tins. 00 2 25
P tas, 2-lb tins... ...... 090 0 95 loast Turkey, 1-lb tins.. 00 2 25

Nama of Article. 1Wholeale.

B rooms.
Spec. A................
Rite 4 varn, hand heavy..
Panay 4 " " medtum
Thistle 4 " «

MapLeaf A. 4 etg.
'B 4 pstained

ShamrockA4 " varn han
" B 4 " stained

Daisy A a sta varn handle
" B 3 tained "

TulipEo.1 3atga " "
" 2 2 " " "

Curling 4 "

hip .....................
Ex.-Ship . ..............

Dru gs&Chemicals
Acid Iarbolic Uryat mledi.
Aloes, Cape.............
Alum ..................
Borax, xtla...............
Briom. Potiaes ............

C phor. Eng. Ref oz.ek
" Ref Rings

Citric Acid ...............
Copperas, per 100 Iba

Cream Tartar..........
SpEom Salta . .............
Glycerine ...... ........
Gun Arable par lb.::

Tm g ...... ......
Torphta.............

Opium ... ............
Oxalile Acid...............
Photporus ...... ......
Potash Bicbromate......
Potah Iodide. ............
Quininel..... ..............
titrychnine ... .............

Tartaric Acid.........
Tin Oryatals..........
Licoriee.-
Y. A S. attck, 4,6, 8, 12, &

.1to lib., 5 lb. boxes,....
Acmue Licorice Pellets, Il

lb. cans..................
Y. & S. Licorice Lozeangea,

5 lb. can . ..... ........
Tar, Licorice & Toln Wa-

fers, 5 lb. cana..........
"Ptrity," pure cent stlicks,

100 te box................
Pliable LicorIce, 100 plecea

to box....................

120 000
260 0 0
2 40 0 00
2 10 0 00
2 60 000
2 15 000
2 10 0 00
1 95 0 0
1 95 0 00
1 70 000
1 55 0 0
1 80 0 00
2 40 3 20
4 00 020
2 7b 0 00

0 80 0 4Q
o 1 0 18
1 40 1 50
0 05 0 06
0 50 0 55
0 60 0 65
0 60 0 75
0 85 0 40
0 65 0 90
0 2q 0 25
1 50 1.75
0 18 0 4
0 26 0 50
050 1200
1 75 1 5
4 25 4 50
0 10 0 1.
0 65 L 7b
0 o 0 12
3 90 4 00
040 0 50
0 75 0 90
0 35 040
0 16 020

2 00 0 00

200 000

150 0 00

2 00 060

0 72j 000

0 70 0 0

Name of A rticle. • Wholesale

le g der ... 2 25 2 50
Blue Vitriol............... 4 50 5 50
Brimutone-................ 2 0 8 00
Caustic Sada 60..... ...... 1 80 2 5

"8 . 70. .......... 2 0 225
Soda Ash ......... 1 b 200
Soda Blearb ...... ........ 2 u5 2 85
Sal. Soda................. 0 721 0 8" Oncentrated ... i 50 200

Dyestuffs.
Archil. con............... 0 27 0 29
OCtch........ .... ........ 008 0 09
Ex. ogwood..........0 10 0 15
Chi . ................. 20250
Indg (B1ngal)...... ... 150 1 75
Indigo Madr0a.........070 1 00
GambIer.... ..... ..... 004
Madder...... ....... 0 0 15
Suinac.................... 5%00 6500

Fish.
Dlatributors pricea,

Cape Bret. Herrng, O 0 0 000
Lanrador Herrings ....... 0 00 000
No. 1 Shore Herringa... 000 0 00

" Nova Scotia .... 0 0 020Mackerel No. 1. kitta..... 0 00 .0
" " % barrel. 000 000

Green Cod, No.1 ... .... 0 0 00
Green "large ........... 0 00 000
Draft .......... ...... 000 0 00
No. 2 ...... .......... 000 0 0
Largedry" por quintal. 0 0 0 00
Salmon No. I brla Lab... 00 0 0 00
Salmon, (tlercea) ........ 0 0 0

l - Brit. Col bri... 00 00 00 00
Boneles Fia... ...... 000 O 0

« Cod ......... 000 0 00
Finnan Haddiea ...... .. 0 00 0 00
Sea Tront No. 1 split 1. 0 00 000

hal brla......, l (0 020

Plour.
Winter Whaat patenta... 0 00 5 75
Manitoba patenta.... 6 51 6 40
Straight roller......... 5 25 5 40

do baga... ......... 2 15 2 50
Extra, ln bsg.. ....... 2n 2 32
Snperflne....... ...... 000 0 O
Manitoba Strong Bakers.. 5 75 6 0
Ositmeal. br............... 8 85 4:00
Bran Mat.loba.......... 13 00 1 50
Bren Ontario .......... 12 50 18 00
filorte.......... ........ 15 o 15 50
ottille...............17 00 GI 00

Saint Maurlice E., 50 i.; Reatr Fitattt mnd
1 North, 26 m.; Rear Fltmntd 2 North,
50 mi.; Rear lanouan 2 South 414 i.
Saitît Maurtce 15 West, 50 mt.; ialanouan
a North, 25 m11.; Rear Mitnoutn-n s North
30 ms.; Rear Alanouai 4 Nortih 30 mi.; Miln
nottan<, 4 North, 50 i.; Manauann 8 Soutth,
n0 i.,. Manoutan i South, 35 mt.; Retar
Manttoutni C. North, 50 i.; Rear ilantttouanii
D. North, 50 lit.; Saiit M taurtce, 13 West,
50 mt.; Saint SIaurlce, 14 West, 50 mi.;
Plerrichte, 1 E5nst. 35 ti.; Bostoanias 1s-
land, 10 mi.; Botstoatlts, 4 North, 25 I.;
Bostonnails 4 South, 20 n.: Bostonndis 2
soutl, 50 i.; Bostonnais 3 South, 50 i.;
Bostonnttis East half 2 North, 25 m'.;
Bostonnae, 3 North., 50 n.; crochte .1
West, 50 n.; rear Croche 4 Eait, 50 tn.;
Rear Croche t 40 i.-, Rer Croche B, 5U
mI.

lIotitnitaginy- Townships Rolette a nd
Roux, loose River, 137 ai.; townsiplli La-
foptaine, 17. i.; township Roux, 7% i.;
toawnspli Mailloux, 13 t.; township Ash-
burton, 83.5 ni.; townsh1ip ) Talon, 13.5 mi.

GrandvilleBlacle River, No. 47, 33 1-5
t .: township Artiand(i; No. 2, 11% ii.; No.
3, 13i'% mu.; No. 4, 18 mi.; tovns-hil Escourt,
No. 3, 8 4-5 ta.; TOwniIpII> P'tarke, No. 2,
9 n.i.; Township Partke, No. 3, 20 *t.

Mletaipedia-Towinship Awantjish, No. 2,
18% n.; Rear River Metts, eaist, 18 mi.

REliouski East-Towiisi.pi St. Dents, 14
ai.; township bleNider, No. 8, 7. i.;
toviship MCNider, No. 4, 7X-5 I.; town-
siili iliatane, No. 8, 8 i.

Rimouski West - TowRmlip )uqueste,
No. 3, 8 m.,, township Duquesne, Nu. 4, 1:3
i.; Rlimouski River, centre east, 10 ma.;

Rinao., River, centre etast, 10 l.; Raim-
outski River, centre' west, 82 it.; Lake Tets-
iscounitta, 3rd range, block 1, 26 ni.; block
2, 26 m.; block 3, 83 i.; Rear Rimouski
River. No. 9 west, 18 i.; townshipI lnte-
pes, 7 i.

Gnspe West-Townslilp Duchesne, 70 mi.;
township Christie, 52X, i.; township Totr-.
elle, 84 mi.

Gaspe East-Townislip Ramiettu, No. 2,
21 m.

Bonaventure West-,ittil .River, Nortl
Brancth, No. 1, 8 ta.; River Nouvelle, No.
2, 50 m.; iendow Brook (Ptiaî llt River),
80 i.; River Uintttpelia, No. 1, enst, 28 ti.;

Tomt Ferguson. Brook, 93 i.; Intdian. Brook,
5i m.; Red Pine and Chamberlain. Brooks,
80 i.

llona'venture East-liver Bonaventure,
No. 3, 50 ai.

Saint Cliarles 1.14 Souti, 20 mt.; 141 West,20 m.; 113, 18 mt.
Lake St. Join W\est-River, Peribonen,

No. 1251, 40 ni.; River Peribonka, No. 127,
r0 , mi,

LI11TS NOltTH Oie LAKE ST. JOIIN

lirest range: Nu. 1, 4L mi.; No. 4, 20
ni.; No. .5, 2 lm.; No. si, 18¾ ni.; 2nd
range; No. 118 l.; No. 2, 21 Im.; No. 5,
324 ni.; No. 1i, 34 mi.; No. 7, 27 n.; No. 8,
I8 in.; rd range, No. 1, 17 mn.; No. 2, 18Y4
mi.; No. 5, 3i m.; No. 6, 130 i.; No. 7, 25
m.; No. 8, 18% n.; N o. Il, 264 ma.Enguten.ty--7only Arnusuit, 30 mi.;
River Malbale, No. 1, 27 i.; River Amlle-
dee!, 40 t.; Hiver a ]a Ohsse et aux An-
glis, 4 m.; Saint Latwrence WNest, au mi.;
River Mistassini- et sheldrake No. 1, 32%
mt.; River st. KNIeolas, :30 mn.; :liver nu

Bouleau; No. 1, 12 mu.; No. 2, 20 ni.; No.
ti, 21 i.; No. 1, 28 ni.; No. 5, 30 t.; No.
(I, 29 ta.; River Tortue; Nés. 1, 21 mt.; No.
2, 18 n.; No. i, 28 ni.; No. 4, 30 tm.; No.
5, 3-1 ai.; No. 6, 29 i.; Hiver Sainit .1oitnt;
No. 1, 24 It.; No. 2, 24 ms.; No. 3, 23 I.;
No 4, 18 ms.; No. 5. 20 m1i.; No. Il, 20 m1.;
No 7, 12 ni.; No. 8, 12 Il.; River Saint
.ioh'n, East Braiich, No. 1, 22 In.; liver
I4.a1n1t .oh-t, Enst Brancih, No. 2, 18 mt.;
River Saint . lhn Eatst.t ranch, No. 3, 20
m.: Saitlton River, No. 1, 31 i.; River
Chambers, No. 1, 44 ni.; River Portneuf,
No. 1 E. 50 mi.; No. 2 E. 50 mi.; No. 3 1.
50) mi.; No. 4 F. 50 i.; No. 1 W. 50 mn.; No.
2 W. 50 ni.; No. 3 W. 50 li.; No. 4 W. 50
m.i township Laval, Nu. 4, 1 i.

CONDITIONS OF'SALE.

No limiiit w iii lie adjudged at less tian
the intiiiui priee fixeti by the deîpart-
ment.

Tiihe lilits will lie tdjtdgcd to lite Iigi-
est bidier on payient of the pircthase
price in Cash, or by cheque acceptei by al
du-l Incorporated ban-k. Failing pay-
ment, Lthey vill be imnieditately reoferec
for aille.

The aninual ground relit of three dollars
per mile, vitith tire tax, Is also payaible aim-
mtîedinttely.

These timber limites when adjudged, wili
lie subject to the provisions of atl timuber
regulatitons now In force, or winch inay ie
eniited thereafter.

Plans of ilinits oibered for sale are open-
ed. for Inspection in. alie Deptrtmaent of
Lands, Forests nid Fisheres, in thits city,
and at the oflne of the Crown, lands andi
Limiter agents ln the different agencles it
whilei said limita tire situated up to t.he
dly of sale.

N.B.-No necount for publication of titis
notice wll lie recagnited if stueA iuicaet-
tion itas not been expressly nutttborirzed by
lte departtent.

S. N. PARENT,
Çoititiîssioner of Lands,

Forests and Fltteries

TORONTO WHOLESALE TRADE.

(RevIsed by Telegraph).

TonoRTo, June 23, 1898.

General trade la satisfactory, The de.
mand for ail seasonable gonda continue
fairly active and merchants are anticipa.
ting an active business in autumn staples.
Crops look fine and there la a feeling of
hopefulness. There la a large cash trade,
and remittances are most satisfactory.
The hay crcp will be a heavy one, and
prices are lower. Cutting will commence
next week. Money ls easy, with prime
commercial paper discounted at 6 per
cent and call loans negotiated 4X par
cent. Sterling exchange steady. Business
on the stock exchange has been quiet dur-
ing te week, the only activity being in
War Eagle,,vhich sold up to 237%. Cabie
C.P.R. and batik shtares flrmer at close.
Advances took place in Bank of Hamilton,
Tradere, Ontario and Standard. Latest
sales :-Ontario Bank 106, Traders 101,
Cable 177), C.P.R. 88y, Western Assur-
ance 168Y4, Northwest Land pr. 51U,
Toronto Ry., 97X, London Blectrie 102M,
Toronto Electric 133, Western Canada Loan
120.

BUTTERI, &c-Trade in butter la qult
with prices steady. Choice dalry tub l23
ta 183c per lb. and inferior lots 8 ta 10o.
The best large rails bring Il ta 12%c.
Creamery steady at 16 to 16c for tub
and at 17 to 1754o for roils. Eggs firmer
at lie per doz. in case lots. Chese ls job-
li.ng at 8 for old apd ne

928
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MONTREAL WHOLESALE PRICES CURRENT-TIIURSDAY, JUNE 23, 1898

1Name of Article.

Farm Products.
HRUTTEa: Fineet Creamery
Townshlp's alry...,...
Westurn Roll ... ,.........
Good grade Ureamery....

Clianm:
Finest Wlilte .........
Iinet Colorde.
Qulebec, Fineit .......

19i a , a ta grade ....

Who!esale.

$ c. S c'

0 l6 0 17
(116 0 10J
( 15 0 15la
0 00 0 00

0 07j 0 &7,
(1 'J8 07Il (Ii c O7)

O os 0 lu

[oPs : per Il..........0 13 O 16
S01................. 006 0 08

Uoo PuonaUCT:
Bacon, amoked, per l....
Marma, city cured, 4 ....

"4 X Canvassed.
orl Ca. s.c. per bbl. new

de mL1es,......, .. ....
Lard. per lb Can pure. ...

b Com. Reined ......

SEEns:
Claver, red, par lb........
Aialke, per lb...,.........
Timothy, (Cann) perbeh.

" Western
Fia 56 Ibn................
Spring Rye................
il 1Hot .......................
Iiungarinl .................

SUNDIEs t-
lutatoes, îerbag (Car)....
iloney,............
Beea ...............

IEANi: white urdinary bus
" <Ind~..kod...

Mapllo sugar.... ,,......
),iapule Syrup In wood,. ...
AI Mapole yrip in tins.......

Crain,
liard M an. lio. 1 Pt. WIlt

" " No. 2.....
Oata lNo O in store.......

0 12 0 13
0 1l3 S 12

11 50 17 0
10 0 16 n0
V 08j 0 o8i
Il u5i 0 053

O 081 0 10
o 07O 09
2 50 2 75
1 75 1 95
0 65 0 70
0 00 0 00
0 80 1 00
0 90 1 10

0 60 0 75
007 011
0 08 0 00
0 95 1 ai
1 03 1 10
006; a 0.4

G 04 O 0u3
15 50

0 00 O 01
0 O0 0 D0U 00 i 32

1qame of Article. Wliolesale.

Birley, malting............ 45' in.
" feed In store........ 0 M 0 34

Poas>er 60 lbs, lu store... 0 010 0 b1
y . .,............ 0 51 052

Corn, Ontario............ 0 00 00
I duty plid......... 10 0 00

Crocerles.
'lea, (Ef..Chest & Cad.)..
Jaiai, com. tu med. 1b..

I good med. ta fine..
" choicest...........

" fancy...........
du t................

Y. Ryson, com. to good..
" fine ta fnest, lb

Ounpowder, Moyune... "
" good ...... "

Pingsney med to goo. "
"fine to uneet "

Oolong................. .
Congon, common......

" good common.
" med, to good».."

" ne to fnest,.
Indian................."
Darjeelings..............
Ceylon................ "I

CotPees, Mocha (green)-
Java...................
Maracaibo.............
Jamiaica ... .........
IO ..................... .

Plantation Ceylon.....
Chicory................
Canadian do ... XI
Sugars:
Ex Granulated, brie......
Germa, gran'd...........
Ex Grondi. ln bris.......
"l "t in bls.......

Powdered, in bris.........
Paris Lumps, in brIs......

" " half brio...
" "l 100-lb bxs..
" " 50-lb bxe...

Branded Yellows.........

0 15 0 16
0 17 0 19
0 2210 '5
026 0 86
0 os 0 0
0 11 020
0 30 0 45
0 17 0 20
0 25 0 35
0 11 0 13
0 22 0 23
0 28 0 42
0 11 0 18
0 15 020
0 221 O "7i
0 32 0 35
0 1740 30
0 35 0 45
0 16 0 35
0 25 0 26
0 22 0 'n
0 17 0 18
o 17j 0 lai
0 11 0 13
0 27 0 29
0 0 011
0 05 0 06

0 00 0 041
000 0 Oli
0 05 0 00
0 05 0 0
0 041 0 0.
0 05 0 05
0 05k 0 0,
0 0540 1i
0 05%0 01
0 0i3 I 031

liame of Article. IWholesale.

Molasses (Barbados)....
Porto Rica..............
Trinidad...................Cuba . ..............
Ant us - ..............

sultanes. ..........
Loose Musc. California
Layers, London..........
Con. luster.... ,....
Extra Dessert...... ......
Royal Bucking'i .......

Valencia off stalk ....
Selected.

" Layers.
Currants, Provincials
Fillatras ...........
Patras............
Vostilzas...........
Prunes, ........ ....
Pige ln bage........

I new layers.....
Dates ........... ..........
Sh. Almonde, bxs...
S. S. Tarragona....

Walnuts...... ......
. Grenoble..,.

Filberts ...........
Spices: Cassis.. mat
Mace...........chesta
Cloves..............
Nutmegs...... ..... "
Jamaicà gingerbî..

African "
Pimento.........
Pepper, Black... "

White......
Mustard,41b V jar, Eng..

M 1 lb I 4.
" .4 lbjars, Cana...
M 11b .M

Rice,large lots, tandardDB
Patus..... .10 lb.

SBurunaih..... .
M Cryatal Japau "
" Carolina.. .. 100 ]h

Tapioca, Pearl....,,"
" Flake......

Gelastine, 1 qt pk...
" i qt1plr ... "
" 2 t pks..

0 30 0 3
0 O2 0 32
0 00 0 00
0 00 0 00

000 00 12
0 00 008O
1 50 1 75
2 20 000
2 50 000
5 n 0 00

0 051 0 06000 0061
0 07 0 00
005 05 0
001 0 06
0 0 06
0 07 0 09
0 0 0 10
0 031 0 mli
0 08 0 0.1005 0 07
0 19 0 25
0 09 0 10
0 10 0 14
0 12 000
0 Oi 0 10
0 09ui O 12i
0 90 1 20

l 15 0 16
(60 0 Ou0

0 20 0 25
0 17 O la0 os 0 10
0 07j 0 08
0 12 0 13
020 021
0 72 0 75
0 23 0 25
0 65 0 70
0 22 0 24
3 75 4 00
5 25 6 7M
4 % 4 50
5 25 5 50
6 75 7 75
0 04 0 06
0 O3i 0 04
1 15 0 00
1 75 O 00
2 30 0 00

Name of Article. Wholesale

Il C. 8
Vermicelli, Canadian...... 0 O 06
Mac, roni " ...... 0 05 0 06

4 Italian.......... 0 10 0 18
Peel-Citron ...... ........ 0 16 0 18
Orange...... ......... O 1 5
Lemon.... .... ........ 10 12 0 15

UJoecolate
Venilla, yel. wrap. 24x %Ç lb

do Chamois do no
do Pink do do
do Blue do do
lp. Van. Green do do
,o do Lilac do do

,o do Bronze do do
do do White do do

Unsveet'd ble prolo do
Starch?1
Can. Laundry.... ......
Silver Gloss........ ......
Banson'a Prep. Corn.....
Cen. Pure Crn.
Velnet7ga, Imp Trip,1 brl...
CotA D'or.................
Crystal Pickling..........W. W. xxx......
W. W. XX .......
W. W. X ......... ......
Pore Mait...........
Cider X.... .... .... .

"l XXX...,... ....
Soali: Best Laundry.

" Caomon.......
Matches: Telegraph.

" Telephoue.
" Parlor..........

Tiger...........
Soveraign.................

Washboards:
Royal Lily.

du Rose ....
Globe....

Improved Globe.........
Hardware.

Antimony ............
M Straits.. "

..............

New for

F-OR HOT WATER and STEAM.

Hamilton Radiators are the productions of the Best Mechanical
and Engineering Ability that moder science has enabled us to
procure.

Manufactured by

The GURNEY, TILDEN 00., Limited, Hamilton, Ont.
V, The GTRNEY STOVE & RANGE 00., Ltd., Winnipeg, Man,

1. R, 1VE & 00,, Montreal, Que.
.iNOTE.- e will be pleased to supply Catalogue and quote Prices on Application.

FOUR WDE-IIOT WATIER .

DRiessin ITos-Olierings are smnall and
prices firmn. Fresl-killed in snall lots
$6.25 ta $6.50.

FLoUR AND GRAÎN-Th e Illtr market la
very dull, with buyers holding off. Straiglit
rollers are quoted at $4.15 ta $4.25 in
wood, middle freights, and Ontario patents
at $4.50 ta $4.70, ac ording to quality.
Manitoba patents $175 ta 16.00, Find
strong bakers $5.45 ta $3.60. Bran
$9,50 ta $10.00 west and shorts $12.00
ta $12.50 west. Wheat is quiet. Red
winter la quoted lit 80c, west, wlit at '75 ta
78e west, and goose it 70 ta 72c wesnt. No.
1 Manitoia hard D5 ta 06 alloat Fort Wll-
lan and $1 Goderich aînd Owen Souînd.
Oats aire siteady at 28 ta 28A wet and at
20y for white oun M dliind. Peas are dull
at 50e north and west, Cornt 33 tu 34c vest
an] 89 tu 10o on lraek liera for iuerican.
Rye nominal at 50 ta 52c outsido. ]l irley
and bckwheat nominal. Oatneal $1 li
bags anl $4.10 lîn barrela an track.

GRCiutIE--Thre sla a faîr trado, wItlh

Cha lîng ln prce, Qugre pmser,

with griulated quoted at 4X to 4Xe, and
yellows at 3% to 4e, accordiug to quality.
Coffee 8 to 12e for Rios and 22 to 25c for
Porto Rico. Teas a.re unchanged. Canned
gouda steady, with linIted demand. To.
Iatoes $1.15 to $1.20, peas 85 to 05c, corn

85 ta 95o, beans 75i ta 90c, and salmon
(Cob>ioes) O.5 to $.1.00. Molasses unebainged,
New Orleans 28 to 45c. Valencla raisn,
fine off.stalk 44 ta -le; selections 6 ta 0jýo
aînd layers 6 to 6gc. Currants, 5< ta 6c.
Dates 4 to Ge. Figs, 4.crown, 10 ta 1le.

LUATr1ER-Tlhe demanîd la fair with
prices genlerally firmn.

HIDES AND SK1Ns-The hide market il
lirmner. Cured are quoted at 9O to 9Yc.
Green now bring Ou for No. 1, 8c for No.
2, and 7e for No. 3. Calfskins De for No.
1 and 7o for No. 2. Sheepskinas $1.15 to
$1.25. Lambskinsî 25 ta 30c and peles 20e.
Tallow quiet at 3 ta 3rc for rendered.

LiVE SrOcK-Th0 demîand for export
cattle is fiotter, and prices rale firner. The
boat brinîg 4ý4 ta 4ý4c per lb. St';keo are

Oin 3 8C, anld foder6 )9 to '9

per lb. The best bulls ore 4e per lb.
Buteliers cattle are firai, wlth choice bring.
lng 4 ta 4%a per lb.. medinm 8% to 3Bye,
and commn at 8 to 8¼o. Mîellh cowe $25 ta
$40 each according ta qality. Sheep
steady, with cholce ewes 3j<c per lb. and
bucks 2,17 ta Se. flambs yearling aheered,
3%ta 4c per lb. SprIng iambs $3 ta $4.50
each. Ilogs steady at $5 ta $5.20 per cwt.
for the best, $4.50 ta $4.62 for liglht, and
$4.05 ta $4 87 for heavy. -Sows $3.25 and
staga $2 ta $2.25.

PRoYIsIONs-Trade in cured meats quiet
with prices steady. Mess por $10.50 ta
$17 short eut $17.00 te $17.251, and shouilder
mess $14.50 te $15.00. Bacon steady, with
long cear quoted at 8%< ta De. Rlls 9 ta
9e. llams snoked 10a ta 12c. Lard un-
changed at 7r ta 834c, according te slze
of package. Dried apples 3V te 4c per lb.
Evaporated 9 ta 9%4c per lb. Beans 80 ta
00e per bushel. Potatoes 45 ta 50o per bag
on track.

Woot.-Offerings of new fleece fair, and
prices unchauged at 16 to 10ec, Unwashed
loto 103,., Pulled wools 18 to loci pee

0 05 0 00
0 u 00 0;3
0 00 0 09
00e 0 00
0833 0 Do
0 28 0 00
10 28 0 00
0 30 00
) 25 000

0 00 0 20
,0 45 0 00
CI 17 0 0u
0 27 0 00
001 0 0R
o 02j O 05>
3 25 3 45
3 05 S 25

( 0 00
2 70 8 10
3 0 0 D

1 12 0 00
1 20 0 n0
1 20 0 00
1 30 0 00

0 141 0 00
0 16 0 16o
a TI 0 12
0 14 0 20
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MeONTREAL WHOLES&LE PRICES CURRENT-THURSDAY. JUNE 23, 1898

Nane of Article.

H ardware-Coibtfnlied.

0liT w&IL iouisnuzi.
Base Price, per Keg .. ......
Lxtras-Over and aove .

4id, 0d1 6 Idad 0d Nalle.
Cut and ence Nai'e-
II ant,îd 2B11t Coit per100 lbs
10 and 12d " .... .... à
8 -ind 9j "I ...... "
f and 7d i........ "
4 and bd ...... "
Ud "d i

Cut aipikes 10c, per Keg ad-
vance.

Fine nuited naile-
2d per 10J1bS....1...........
3d " .... ..........
Casing Box, Tobacco Box

antd I'iooring Naitli-
20to 31d per.ilbs ..... .
lu to 16d ". ....... .
8 and d " .......

and 7d "
4 to 51 . .
bd "à .........
F lnishing natte-
3OlchanLlonger per100lbe
s and lM in d....

2 and24 " .... "
t Aand Lm " ..

i .... "

slating nail-
1V and I Li per 100 Ibs..

1 4 ...... "
Common barre) naili-
1S inch per 100 Ibe .........
1 ....

Uilachl natue-
3 acnl and longer par 100 Ibe
27j anoa 4x Inch .... "
2 and 2i ieLc .... "

s.u4and l ... "
la . ...

Sarp and dat preaeed neale
3 innci a-i longer per loi Ibo.
25j dand zk inch .
2 and 2S" .. l
14 and 1 I ..
1>. " ..
1 " ..

Taie ple te¯ 0Tlb. kege
chirged 10 cents par 100 Ibo.
extra.

Glinch and Presed Ni.e
only picked in Il lb. b 'xes
buxea to be chargédt asche-
dule pricea.

WhVoesa'e.

c $ c

1 85 0 00

011) O G0 1 5 0 0i

0 di 0 Qu
o t5 0 30

"O4j 01)00
o 6)8 0 0

1 00 0 0
1 5t) 0

Naine of àrucle. Wholesle.

Coli ôain- .. ....... ti .5 00
516........3 56 000

.. , .25.000
7-16.........35 000
F.... .. ,.... 3 0000

Gabantzel fIron:
Storewcode Lion, No. «8. 5 00 5 10
Qt.neen's 11ead,
or ega..gauge 28 4 CO 4 25

Common.. ...
Peg fru,: diens No. 1.. 100 GO 00 00
dummeree.............17 50 1 00
Gartenerrie ........ ..... (K 0 0o 00
Carnbroe ... .......... 16 W0 17 00
0. .. T.itlv.Charcoal trou 00 00 00 00
No.lFerrona ......... 1600 1700
No. i Siemens (Can i..... 160017 03
A mer. Brands--Northern. 19 00 19 50
No. 1 Ilanilton ...... 16 00 16 50

Ail ex yard Miontreai.
Blar lioan, per 00 ilu.
Schedule lxtras adopted
Juily 7th.
Ord. Urown...........1 i5 1 5Bo
Dest itelined.... ...... .2 15 2 50
Norway ... ............. 100 0 44
8ibeet trou toto 16 G 210 0 Ou

" " 18tw2 1 80 0 00
" 1 " 3to 24 G 2 00 0 00
i " 26G 2 10 000

.4 à 28 G • 2 15 000
Botter plates, Iron, M ln. 0 GO 1 75

S Il Il 3-16 in 000 2 0
Boliler Heade, atea. GO 0 (Mi

Band Canadifan.1 ti 6 ln.
30c ; over bae of orlu-
iron smailer aize Extrae
s aâopted July 7th.

lana'la places:
Gond Brande..........2 Io 220
Fuit Polalhed............. 3 00
Wro't Iron pipe, j ln i la. 2 O5

-iln.... 2 45
in .... 2 9.

1% Lu... 95
i½ an.... 6 3)

per 100 ft. nett.
stest, cat par Ib. ......... 0 08 0 10

dprig, 00 Ibe .. 2 50 0 O
" 'i'rI, à . 1 80 0 00

hSeign shoo,100 Ibn.. 1 65 0 O
. ani2nery.. .2 00 0 00

fin Plate:
1 Coke .... ......... 285 8 00
1.0 Charcoal ..... ....... 3.25
Li Unircoail.... .... .....
.x. .. ............ Tsnal
L)0 ............. Trade
IX " .............. Extras.

SIK '.. ,..

2lerue Plata [0, 20r2,... 6 00
|| ltlua. Sheet Mron. 0 O 10

Anchore, par 1b....... 0044 0 05
Lion ,ir rown tia'dahit..
M and 21 guage case lota 5 50
18c....................... 5 7b

Discounts on Natte applyonly for immediate delivery, and for quantitles named of each Icind separately.
j2,.Trerme for Cut Casing, Book and Shîook, Finisling and Tobacco Box, Barrel, Clinch and Pressed Nail four monthl note or 3 per cent. off for cash

within 81u days. Isclount On Boite; Carriage 14 ni 5 16 ila. 70 per cent. ; 411n an.l larger 60 and 10 per cent.Macrhine boite )j and 5-16 ln. 70 per cent. 7j In.
and larger 65 and lu pr, cent. Tire boits 70and 5 per cent Terns, four months ort per cent, off foi cash ln 30 dayo. Nails and Horse lhoeas, three per cent.
atf witinî8 W d1Ly. dores Natie and Spikea, four monthe or b per cent. off inO M days. Gses, etc 4 mios. or 8 per cent. off in 0 days. Turpentiine, and Linseed

Cite net.

2SYMPIION Y, A Home
Orchestra.

Operas, Waltzes, Nocturnes, etc.

The Symphony 1s an instrument which will repro.
duce automatically any piece of music. You simply
Insert in the opening over the key board the roll of
music you want to hear, draw the stops, which are
toned like flutes, clarionets, violins, etc., and imale.

- diately.the music pours forth in a manner beyond
conception. The time is governed by a stop aleo,
leaving nothing to be dbsired. You draw the stops
according to your ow.n taste, thereby becoming the
conductor se t speak of your own orchestra.

Thousands are lu use givlng constant pleasure to
as nany happy owners.

Any piece of mîisic eau be obttined and nothing is
too difficult for the SnviiroY to execute in tie iost
surprisingumanner You eau aiso use the key-board,

PRICES, $175,00 TO $800.00.

Wikcox & White Organ Co'y,
Manufacturers,

. MERIDEN, CONN., U.S.A.-

See Advert. FOR SALb elâewhere.

LEtibi lied 1676.

Naine of Article. Wholesale.

26 gnage.............000 000
Uad: Pig, par 100bs;. 375 8 90
Sheet, ............. .. 4 00 4 25
Shot, par 100 lIbs.. 600 6 50

teeB 10Jpc,
Lead Pipe, par 100 lIb.. 700 0 00

. less 25p.c.
Zinc: Sheet ............ 5 00 25

" Spelter per 100 Ibe 4 75 5 00
Jcrap fr-on-
Machinery scrap.. ... 12 00 15 ·M1
Wrot trou............. 000 Li W

Bright and Annealed
No. 6.7 and 8........... 2 60 000

lc. par 100 Ibo. extra
net for Oiled 3320 0 00

taivd. No a to 9 "
Trade discounton above -
35 percent f.o.b ...
llontreai

Barbait Wire- 2.00 f.o.b.
2 and 4 barbe......... Mtontreal.
Plein Twlet and3 wre. Qieoec
Stalea .... .......... .,Ontarlo.

Spîring Vire per 100, 75e
net extra. bpecial hay
ballag wivre per U0, 25e
net extra.

Sisal 7-16 and ip 0 12

Rpe " 5.-16 " 6 13
M " 018

" 843 " O 13 
Manilla 7-16 " 0 1.3

" % " 0 13l
" 5 1i 0141

. 0 41816 0 141
Lath yarn................ 0 10i

Wire halls.
BaEe 'rice............ 190

Carlond.................. 185
'Id extra ........ 1 00
2d f " ........ 1 0
3d " ..... 0 t,
4d and bd " ..... 0 40
bd and ld 4 ........ 0
8d and 9d ...... 015

10d and 12d " ... 010
16d and 20d ........ 006
0d t 60d " . Base

Hides and Taiow
'iontreai ureen lildes

No.1 .......... 000 009
" No. 2.........000 008
" No.8. ..... 0 01 007

Panners pay $i extra for
sorted, cenead t& Inspect'd
Sheepekine ............ 1 00 0 00
Clips ........ ... .... 0 0 0 0
Lambekina ench......... 0 O0 20
Calfikius, No. 1 ....... 10 000

" No. 2 ........ 0 08 0 00
Elora ebides west No.l. 0 00 0 O

" City l. . O 00 1 50
Tallow, coke.......... 0 04 0 04

à barrat.......... 0 0310 04
Leather

No.1 B. &. ote. 0 21 0 25

Name of Article. v

No.2.A.Sole ... ....
o. 3 B.A. ipanish Sole

Bufalo Sole, .No. L .... ..
S No. 2..

Slaughter.No. 1.
light mediuim , baAvy..

No ..........
iarneas.... ,.............

Upper, beavy......
upper, lht ..............
Grained Upper...........
cotch Grain.............

Kip Slkina, French.
Englia...................
canada Elp...............
Elemlock UaIf.......... .

" Light.... ......
French Calf--.-..........
Splite, ligikt lad na.uun.

heavy.........
Ball ,,it.........

Leather Board, Canada...
Enamneled Cow, par et....
Pelibbe Grain.............
Glove Grain..............
B. Calf.............
Brnsh (Cow) Kid...,.....
B uf......................
RUsetta, light............

". heavy.,....,.....
" No0. -I...........
" Saddler' .......

fIt. French Cal!.........
English Oak...... ......
Rlough..................
Dongola, extra...........

No. 1...........
ordinary........

Colored Pebbles.........
" Calf..............

0119
Cod 011...................

S. B. Pale 8eal...........
8traw Seal........... .
Cod Liver Oit, NId.

" " Norwegian
Process ...

Castor 011..........
C"tor )IL brie........
Lard O)l, Extra ...........

" No. 1 ..........
Linseed, raw, nett -. ....

" batled, nett.
Olive, pnre...........

Sxtra, 0., per cae.
Turpentine, net' .....

Imperial Oi. Co'. Olla
6150 InuîeriaiQyuLndier....
0.) toiperial Engins.

Maestiec Cylinder........
àlajeetic Engn ..
Premier Cyliuder........
Preiiier Egine ........
Perfectioun eine & Dyn.
Phenix Machine ..... ....

Wholealae.

022 0 23
019 021
0 22 U 23
019 021
0218 0 28
0 27 - 0 21
024 024-
0 26 0 27
0 34 0 36
0 3 0 35
08.5 0 B8
005 0)8 -0 32 0 85
032 0 35
0 to 0 60
0 50 0 70
0 bu 0 6l0
O 10 O 10
o 22 0 25

22 0 23
021 0 23
006 0 10
0 16 0 18
011 0 13
0 12 0 13
015 0 20
011 0 1
0 13 0 16
011 0,11
012 0115
0 35 0 40
0226 0 30
0 2 0 25
800A 00
070 0 75
038 0 42
00 022
O 30 2
020 01)50 12 0 20
0 1 0 1u
020 0 25

0 37 0 42k

0 45 0 470 37à 0 38
0 90 1 00

1 20 1 30
0 0i 0 il
0(p 0 10
0 D5 0 00o 50 0 5
0 4U 0 40
i 51 0 S2
0 00 0 90
a 00 3 70
0 ou 0 45
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Name of Article, Wholesale.

Coal OU: I c. $ c
Car Lots Store, [0. p.c. off) 12 0 18
American P.W............. O 13 0.14I

do W.W.......... 0 15 0 16
Astral ................... 0 Il 0 17j
Benzine Amaerican.......... 0 2 0 23

do Canadian.......... 0 12k 0 14i
Claqss

United nce00 to 25 ...... '0 1 40
do .to40. 000 1
do 41 to 5.... 0 3 10
do 51 to 60...0... 000 3 30

Paints, &c.
Lead pore 50 to 100 lb. kgs.

do No..............
do No.2 ...........
do No. 3.................

White Laad, dry...........
ied Lead..................
Venotian lied Eng'h.......
Yel. Ochra, French ........
Whiting, ordinary.........

do Gildera..........
do Paris, do

English Cement, cask ....
Deiglan Cement...........
rire Bricks per 1000.......
Fire Clay..................
-Begin......................

<flué:-
DonesticBroken Sheot...
French Caks..............

do bris.... .. ''''
American White, bris.....
Coopéra' Glus...''."
Golden Ochré........
BrunBwickGreen..........
french Impérial Green....
Vermillionotte ...........
Genuine Quickeilver......
No. 1 Fnrnit'eVarn'hIpr.gl
Extra do O
Brown Japan..............
BIsckl.ian ....... ....
Orange 8 ela No. .

do do 'Pure..
White do ...... .....
Partty reoin ler c s.

lPamis green bu dmîîîî i ihsiîk

000 5621
0 00 5 25
000 4 7
0 00 4 0
19 00 7 00
4 25 4 371
1 50 1 75
1 25 3 00
0 40 0 55
0 60 0 70
0 85 1 00
2 25 2 35
230 12 .5

190Du022 0
1 50 1 7b
2 75 4 50

o Il 0 L4
B liO O 12
0 00 0 13
015 020
o 18 0 24
0 04 0 04
0 04 0 10
0 il 0 15
0 12 0 40
0 75 0 90
0 60 0 65
0 75 1 00
0 55 1 20
0 50 1 00
1 90 20
2 0 2 20
225 2 40

I (15 1 70
0 16 D is

'arNe of Article. Wholesale.

Sait. C. S. .c.
Liverpool per bag ......... o 45 U0 0
Canadion, in omall bags. 2 10 3 00
Canadia Quarters. 25 0 n0
3ractory filed prba.. 1 00 1 25

do Quarters...... .... 0 25 0 30
Special Dairy, . per brI. 2 00 25 0

a uarter O 45 0 50
Spl GheeeSalt pb 2000b 12- 1 50
Ttirk's Island per bosh.... 0 30 0 35

Tobacco duty paid.
No. 1 Black Chewing, cada'
No. 2 do ....
Old Chum brî't do soi. s.
Navy, Brigit Smoking as.

do do do rs.,
Derby Plug Smk'g sol. 12s.

do do do 78.
do do do 3.

Myrtie Navy Plug Smkg sol
Oild Chm Plug Smkg sol 4a3

do Smoking sol.
. and R. & R... 8e.

do Ont Smoking. 9a.
Myrtte do do 9s.

Con. Chewing.........
do Smoking,, Plug

W. n. .& 11. 0. wille.
(A. Certh, agent.)

Westward lie, I4 lb tins...
Meridian (Cavendisi % lb..
Traveller....................
Threa Castles...............
Bristol Birds Eye ......
CaistanNavy Cut.
Capstan Cigarettes, 10s. 5te.
GolidFlak 10s, 5s..
Thies Cast es, 1as, 5s ......
Gold Tip, 5Os, 100 .
Gerth's Snoking, par lb....

0 50i 0 651
0 b9 0 00
0 72 000
0 70 071
0 69 000
0641 000
064 000
064 00
0 74 000
0 81 000

081 000
0 81 000
0 84 0 00
0 461 0 47
0 49 0 59

0 0 I 50
0 ou I 75
000 0 50
0 00 0 53
0 0 050
000 050
015 0 75
015 0 75
020 1 00
1 25 2 50
0 00 1 60

Pomrtr--
Dublin Stotit...qta

do do .. pts
spirits Canadiasl-per gal.
Alcohol........ 65 O. P.
Spirits.........50. P.

do .......... 25 U. P.
Club Whisky ... U.P....
Corbyé IXL .ty, qmts

. XTC Il Il
Rye Whisky ............ ..-.

Canadian W Vines
Golden Diana, qis ..........
Fine Old Port ......
Niagara ..... .
Burgundy ...... **
Claret ........
Dry Concord ....... *

I .. r à

2 40 2 45
1 571 1 6.11

4 65 000
425 000
2 25 0 00
3 00 00
8 00 8 50

6 06 50

'1
Name or Article. Wholesaile.

Wool. c. .c.Fleece comb. ord.. .. . . 1 20
do clothing ........... 0 00 0 0
do Combing ............ 90 0 00

Pnl1ed................. 021 0 22j
1Bineile ...... ......... 023 0
'North West .............. o000 W
B. A. Scoured.............. 028 335
Natal................. 017 o 18
cape........... ...... 15 O 16
Anstralian greasy. 17 0 21l

score .. 031 0823

Waste.
No. 1, WIite Cotton.......- 0 o n 03

2, " " .. ... 0 0ui 0 07
3. " " . ... 0 06 0 01

No. 1, Colored Cotton ...... 0 Q04 0 o
.01 a 0-4

S " 003 0 04

Wines, Liquors, &c.
ALe-EOglish... .qtoi 2 50 2 55 ....." "" I

Manulacturers of REFINED SUGARS of the well-known
Brand - - - -

Lthe flighest Quality and Purity, made by the Late Processes, and the Newest and Best Machinery, not
Surpassed . nywhere.

LUMP SUGAI, ln 5 and 100 I. boxes. "CREAM" SUGARS, (notdried),
' CIOWN '' GRANULATED, YELLOW SUGARS of ail grades and Standards.

Special Brand, the finest which can De made. SYRUPS of ail grades ln bris. and half bris.

EXTIA GRANULATED,very Superlor Quality. SOLE MAIERS od hlgh clase Sympa
lu tine, 2 Ilb. and 8l lb. each.

Z_ A. G.E RTEL
2235 St. Catherine St, Quoeensa Hall Block) MONTREAL

DIRECT IMPORTER OF

HIGH-CLASS Havana Cigars
Wholesale and Retail.

Solu Agent Quebec ani Ontario Three Castles
W. D. & H. O. WILLS, # Bristol Bird's Bye

Bristoli Eng. Capstan Navy Out
T Irraveller (Oavendish)

TOBA 'COS- Méridian (Cavendish)

-Tir London Methodist Conference at its recent meeting at
Chatham condenned the tobacco growlng iudustry lately started
in Ontario, With as much plauîsiiillty they might condemn the
building of pipe organîs li churches.

-Tu Knights of Labour leader i the States condemns the
war as having been, "l started to fatten army contractors." The
said contractors are not showing much regard for the heallth of
the troops and soamnen. They have succeeded ln disposing of
large stocks of canned salmnon, more or less fresh, to the coin-
inissarlat departient. Their suecess las aroused the jealousy
of mon In the cheese trade Who have made heavy, very leavy,
sales of celiese, more or less "Illied" for use by the seamen and
soldlers. These supplies should be followed by a ship.load of
oucumîbers, then there would bo perfect provision made for glv.

JAMES MURRAY,
of ST. JOHN'S, Newfoundland,

GENERAL * COMMISSION * AGENT.
Respectfnily solicita trial consinments ln the fol

lowing lines of goods bandied:
Flour and Breadstiffs, Pork, Beef, and General

Provisions, Sugar and Molasses, Nova Scotia and
P.E.1. prolice. Canadian producta of allkinds,
Teos Mannfactured Gooda P9roprietary Articles,

ih, 011 ansd Nevfoun land Products.

Safe for Sale.
A Fire and Burglar Proof Safe ln first.

class order. 1s being sold merely to
make room for a larger une. Cheap.
Can be Seen at the office of

Journal of Commèrce

Ing the whole force a lit of Indigestion. With mon given therank
of Colonel who never aven learned the goose step, or marched ln
th e ranks in any capacity, and troops fed on unsuitable food,
Unele Sam's forces are ln a fair way to anffer as much from
greedy contractors, and green officers as from the enemy. Good
food is a prime necessity ta an army. lu the Peninsular war the
British trouop were not successful until Welling ton began to pro-
vide them with an ample supply of beef, then began their vic-
torious career in Spain.

-Tu selection of oil and sugar corporations in the U.S. tu
beur revenue taxation-palpably directed against the Sugar
Trust and the Standard 011 Co.-is alleged to be unconstitutional,
lnasmuch as the singling ont of these industries and saddiing
upon themn a speòial excise tax, lias no justification in special
proprietary rights or other privileges conferred by law, which
are not accorded to numerous other corporations. " Their arbi-
trary selection, le a contravention of every known principle of
equitable taxation." We are not ln a position ta determine the
logic of this contention, nor can we estimate ta what extent senti.
mental grievances went ln forming the conclusions of the sonate,
This much at any rate appears positive from this distance,
namely, the very promising prospect held out lu the bill of costs
already incurred- by thé war, that taxation of Industrial corpora-
tions among our neiglibours has only begun. Very soon the
contention of unconstitutional selection will disappear, confronted
as It probably will be by the spectacle of similar taxation being
uomprehensiyely extended

Nane of Article.

Port--
Tarragona.... ...... ......
Sandeman .. . ...........
Warter & ta) sports gai.
Sherries-Per artin ........
Wisdom & Warter's Sher-

ries....per gai.

Clat'e!s-
St Juliens ............
Barton &, Guestier . .
Nat. Johnson & Sona.....
'ý4 Calvet .2 Co.

chanmÉagnes-
Ponimery, Fil & Co....
G. H. Mumn..............
Perrier, Jouet& 00.

Branies-Henneeasy .. gal.
1 Star............ cases

Bcotch W1'hiskeys
Deware Scotch extra spec.

SpI. Liqueur.....
Jas Watson & Co. Dundee
3 star Glenlivet, par case.
1 le do

Old Glenlivet......per gal
Watson's Old Scotch qit. cs

do do lits, par ce

De Kuyper red cases.......
do ren do .......
do hds ........ ...

Irish 1hiAsky-
Geo Roe & Co. 1 star, qts

do do 3 stars, qte
John Jamieson & Co......
Angostura Bitters, per

case of 9 doz..... ......
Banagher Irlh Whiaky,qts

do do do per gal
Watson's0ldIrish,qts,pr vs

do do pts per cs.

Wholesale

$ c. Se.
1 10 1 50
200 6 00
210 6 50
200 550

200 6 50

260 265
4 0025 00
4 00 25 00
4 0 40 00

28 00 30 00
28 do 80 00
1s 00 3000

7 00 8 50
12 75 14 00

9 25 10 00
12 25 13 00
là 75 10 25
8 75 9 5
4 30 6 00
6 75 7 25
7 75 8 75

il 30 il 50
5 90 6 00
3 00 3 15

9 50 000
9 70 10 50
9 50 il 50

14 50 15 00
9 75 10 1b
4 00 4 25
6 75 7 75
7 75 8 75
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Leadlng Motels In Canada.

Gaverhll, Learmont & Ce.,
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St,,
ROSSIN BOUSE, TORONTO, Canada.

A. NelaonProprietor.
The proprietor han found necessary owing to

the increased patronage ol this popular Hotel to
increase its capacity by an addition of 7 room,
elegantly furnlahed en suite with baths, now ready
for occupation. The latest exposed Banitaryplumb-
ing has been adopted throughont. TBE ROSSIN le
admittedly the largest, best appointed and mont
liberally managed hotel in the Province, having
accommodation for 500 gueste.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Fast,

Situated ln HOCHELAGA WARD, begin.
..ning ait Frontenac Street,

F O R SA L E lu l0ts to Juit purohasers.
Thls rGOPrtY li su inlllcatbd for factorisl. The

an acIc Ralway pu r trough li
on an o idinga" may be conotcted te any

pon= n IL. BAOar WAmasB By E3LICMX CAM.
rlBlMs BASY.

Applyto HENRY HOCAN, Prop.
Bt. Lawrence Hall, KONTRBEL,

THE RUSSELL,
OTTAWA.

THE -PALACE-HOTEL-OF CANADA,

This magnifdcent new Botel, fitted up ln the most
modern style, ls now re-apened. The Rusell con-
tains accommodationtor over Four Hundred
Guests, with passanger and baggage elevators,
and commande a splendid view of the City, Parlia-
mentary gronade, river and canal. Visitora to the
capital having business with the Government find it
mont convenlent to stop Bt the Russell, where they
can always meet the leading public men. The en-
tire Hotel la supplied with escapes; and On case of
fro there would not be any confusion or danger
Every attention pait to Gueste.

F. H. sT. JAXIQUEB, Prou

BAYLIS MNFG.ool
Manufacturera of

Varnishes Japans,
White Lead,

Colored Paints
Drv Colors, Printing lnk,

Machinery 0118 and Axle Crease.
And Dealers ln

Palinters' & Printers' Materials Generally
16 to 28 NAZARETH STREET,

M ONT R AL

W.&F. P, Currie & Co.

Dominion Paper Co.,
MO NTREAL, QUE.,

. . . TO . . .

134 McGill Street,
geser nt, Paul St,

ersat and Mst aintlleth atook o
BHE IZ AIRDWA13M la the Dominion. MONTREAL

1tBlack Diamond File Works
Est.; 1863. Inc, 1895.

Twelve Sijecial
Medals Phize
Awarded at Gold Medal
International at Atlanta,
Epositions. 1895.
Dur goo Is are on sale in every leading Hardware Store

in the United States and Canada.

G. H. BARNETT COMPANY,
PHILADELPHIA, PA.

sssmssssssssssssssssssssss

sM Jardine"
TIRE UPSETTERS UPSEr TRlES:

Some machines sold as Upsetters will
not. Perhaps you make as much money
on the sale.of a ùseless upsetter as on a
good one, but your customer does.not.
Hie don't want a machine because it is
called an upsetter. le wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT.

S.' & H. BORBRIDGE
88 & 90 Rideau, 15 to 28 Mosgrove Sts., OTTAWA.

Manufactiurae of the following KLONDYKND GOODS:

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
Bags, Pack Saddles, Klondyke Boots, Klondyke Shoes, Beef
Skin O1 Tanned and Hair Lined Moocasins, Harness, Mexican,
English and ail other kinds of Saddles, Trunks, Valises, Bags,
Satchels, Horse Olothing, &c., &,
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W E SUPPLY AT
MINIMUM PRICESI

I LLU MINATING
AND LUBRICATING

In bulk, (tank cars) or in barrels, delivered at any
point in Canada. Our extensive refinerles and
unequalled facilities enablo us to compete for the
larger trade without consideration for rivais. . .

Imperial Oil Co, tu.
-:ý-.PETROLIA, ONT.

HE STEVENSON BOILER, MACHINE SHOP AND FOUND.RY, WORKS AT
PETROLIA, ONT., (now of twenty years'taniding), continnes to maie Marine, StationAry

and Portablo Boliers of all iindB. TieCanadianl OilWelle and ReInersund Millo in this saction arenearly
entirely supplied with Boliers and other Plate Work from this shop ; w'llo for well-dritilag purposesi
ha sent miany boilers to Germany, Auetria, India and Australie. It aiso makes Ol Sti0 ,Tanka.,Bleachen
and Agitators, Sait Pluns, Steam Boxes for Stave and Eoop Mills, and any desired work in Plate nr Sheet

Steel or Iron, as weil as ail productions of Machine Shope, including Steam Engines and Casugu:in Iron
and Brase.

flaving a full ontflt of machinery and to<.l, including Steam Riveter, and men of long experience, i

i n vites comparloon of the quality of its work, with any shop ln Canada.

ARTHUR KAVANAGH,
Manager.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufaturing, Mining and Joint

Stock Enterprises.

ISSUBD E VERY FJIDAY MORNING
SUBSCIRIPTION.

Montreal Subecribers, .. .. .. $8 a year
Mail Subscribers to any other part of

Canada. .......... $2 a year
British Subscriber,.......... . g.
American,............5
Singie copies,.............. eacb

ditoriat and Businesa Qceu:
Nos. 171 and 173 St. James Street

Rend of St. John Street,aÀV5TRBAL.
8l.S. FOLEY, Editor, Publisher and, Proprietor.

g- We do not undertake ta return unused
manuscripte.

The Edfior cannot under anty circumstancça un
aertake to return unused innusoriptaz.or.ener.
into any correspondence concerning.U

IMPROVING
AND REMODELING

H EATI NG
iIITHIER Br

Rot Air, Steam or Water,
ARR OUle SPECIALT118.

E.C..Mount,& Co.
Plumbers, Gas and Steani Fitters,

766 CRAIG STREET,
MONTREAL a

TET.JEdONIC NO. 1265

J. H. FALRBANX,
Proprietor.

Ganad ian
Purchasing
A gencys

Readers requiring to pur
chase goods of any kind-
Dry Goods, Carpets, Gro-ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
nanufactured.or, dealt in by
wholesale, or'^retail or depart.
mental. merchants at home
or abroad-can have special
terms:bya.cdressing

The Canadian Purchasing Ag'cy,
P. O.. BOX .57 6,

MONTREAL.

li.B.-Wherepracticable, saluples, if not
too heavy, will bo. snt to. intending. pur.
cha9ers op.,app.ro!a! Crespondence in-.
vited Referenoe may m had the
Joumal of UomMrø,

SECURITIES.

British Columbia, 1877 0 p.c. ..........

1887,4y, per cent...
Canad,(4 per cent. loan, 1860 ...... ....

3 per cent. an, 18.....:....

Deba.1884,8 per cent.....

Lndaon
June. 9.

117 122

110 lis

109 11

ile 108

SHse Raalway and other Stocks, io- 1°

Quebec Province, 5 p. , 1874...... 1« 110
186, p.C........ 106 110
1880, % p.c...... 10i 1
1883, 5p.c........ U14 (16

Atlantic & Nth. Western 5 p.c. Gua
100 B l t M. Bia..........125 123
10 Buffalo &Lake Huron £10 ehr. 13 I3½

100 do 5A p.c. lst mort............ WJ 145
sw do " nd mort....142 145

C. Central 5 p.C. et M .d.. It4
guar. by Gov.............. 12 toi

CanadianPacidc$O0................ SJ SSy

100 Grand Trunk, Georgian Bay, &
lst M. ...................... l 106

100 Grand Trunk of Canada Ord. stock. Du 91
100 2nd eqnip. mtg. bde. 6p.c. 1:2 114
100 let pref. stock......5 p.c. 761 76½,
100 2nd prof. stock............ 571 7
10( Srd pref. stock............ 26 26j
100 5 p.c. perp. deb. stock.... 18? 140
100 4 p.c. perp. deb. stock.... 105 107

100 .riest Western shares, 5 p.c........ 120 112
100 Hamilton & N.W., 0 p.c......... 100 102
100 M. of Canada Stg. 1st Mort. 6 p.C.. 104 106
100 Montreal & Champlain 5 p. c. Lst

mt b ... .............. 1c 105
N. ofCanadau m P. ... 102 105

100 QbcetIncBde ... 36 88
0 & 4 P.Cc. n ds, 1st mort.. I i 113

100 Wel., GreY & Bruce, 7 p. c; bds....
10 lot Mort ............ s0 110
zoE.Law.& Ott. 4po d . i 118

KmnzarAL Loiuls.

100 City of London. Ont) lotpref 6 p.c. 000 000
100 City ofMontreai'stg 5.pc 1874 .... I02 104
100 C o Ottawa,4 p.c. stg......... 107 110

redeem 1878 ............. 18 110
redeem 1876 ............. 110 113

100 City of Quebec, p.c. redeem 1876 .. 111 113
redeem 1878 . 115 117

100 City of Toronto, 4 p.c. 189.98. 100 104
6 p.c. stg. con. deb. 1874...... 110 118
5 p.c. gen. con. deb. 18. 117 119
4 p.c. stg, bonds, ............. 106 108

100 City of Winnireg deb. 188,5 P.C.. 116 318
Deb. scr p. 1888,6 p.c ........ 118 120

teoraerANEoUs CoMPANMIS.

100 Canada Company .................. 2 27
100 Canada Nortn- est Land, Co...... 2 5
100, Hudson Bay ........................ 21 2 ¾

Individual Evening Instruction.

ON

Mlonday, Wednesday and FrIlday Eveninge

Corner. Victoria Square and Cralg .Street,

Book.keeping, Arithmetle, Penm ansh-
Shorthand, Type-writinîg, Corrospondence
English, French, Civil Service, etc. Stu-
dents select their subject8 and are taught
separately by nine export teachers. Write,
call or telephone 2890' for Prospectus and
new price list. Address,

J. D, DAVIS,
42.Vlotoria Bq. City.
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BLACKMAN S
Patent

* 4

H EATI NG.

D RYIN G.

Pow\Aer, Ventilating
WHEEL.

SoOLI NG.

VENTILAT1NG.

14 Highest Awàrds Civen to thé Blackman Air Propellor.
sa- ESTIMATES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS & TOMS, - Agents, - MONTREAL

Sewmng
Machiner
Prize. . 0.

To every person sending us eighteen
new subscribers in good standing, we
will send a first-class

$45.00

Sewing Machine
with the latest improvernents and at.
tachments.

Anyone wishing to purchase one of the machines, and unable to
secure the full number of. subscribers, may be supplied by sending us
the difference in cash. For example, if the number of subscribers
secured is 1o, it would be necessary to accompany them with $8 in
cash; i 2 subscribers $6; 15 subscribers $3, and so on, Blank
forms will be forwarded on application. Address,

THE "JOURNAL OF COMMEROE" MON'fREAL.

OUR BUSINESS DIRECTORY:

CAN11IED GOODS, FRUIT & VEGETABLE.

Trenton, Ont. -- Log Cabin Biand, • ller & Co

HOTEL DIRECTORY.

7Price of admlssion to this Directory la $10 per
annula.

ONTARIO.

PLAUX. AmE. PRor. on MEnU.
On LL,TlpBt aenc Hall,A.moRobnon

... V.L. . E (lan Joue ý t

LAUX. lAME. P8or. oi ME
U n • Bmont, - F. Westbrook

ANoqUB, • The Egan, -elc n

d o, St. choa cLea & Smyth
IN znsOLL, Atlantio House O. H. Kennedy

.LnmlK., Benor Honse, - B. Denison
LonoN, The Tecumseh, - 0. W. Davie

do . Grlgg 110-se, *0 E. Borem
XAn x, Tremont Hous, - Ia. E Pitts

NAPAlm., F ataele Bose, B. A. Douglas
OTrAWA. The tusel Keny fi St.c daqePARI. TArli glon hoteî, ohn Beland
PATRn'Ito, -. The Oriexâtalr Graham Bros.
1 sono lThe Beichamber, John Duckley

L u e e n 'S R o t i - J . G . A M 
Toaowro, ~ S - heQea', caw &i Wtnuett

TrnoO t.,Gbert BosT l ieeker
Uxnmz, Kaon. iluSe~ Thoil. Bennett

WDIUE The Crawford, Cooney ab son
WoousroK ChOai. 'A., Pyn

QUEBEC.

Xoxff.AL, The St. Lewzence Hall, enry an
do The Winds1 Motel .A. Wesh

do , The Balmoral rh.Wll
Cateau ProntenC,

HÀI""
TIOIR0O,

NOVA SCOTIA.

The HalifeL. Heasisn M Sons
VictertlHotel, -geo.R.Dnpe

PitlNCE EDWARD ISL&ND.

OgAnLorurown, Queeni's Hotel, P, P. ArchibJald

'r, Joux,

NEW BRUNSWICK.

Royal Hotel. 1teymond à Dober ty

Send for

é -
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J. DUNCAN DAVISON!
Imperîal Ildg. 107 St. James Street,

Montreal.

-__ • - - COMM\SSIONE R
For pollowing Provinces:

ntarlo.Quebec, Manitoba,NewBrunswick
Nova Sootia and Prince Edward Island.

J. H. OLDFIELD,
450 Main Street, - WINNIPEC.

Real Estate, Renting and investments.
Speacial attention given the managemetofEstate

and Collection of lientalis. Now iold tUe manage-
litant dut lteIntereata In Emîroxe and Eaatern

aenna . ineaIn Eatlihd 18. eferances:
The itmterial llank e Canala, Winilpeg.

TAn active, capable can-WLvasser for a first-class
bisîîiness newspaper; exceptional terns to

tlie*rlght person.

Address ln confideice, "Mercantile,'
P. 0. Box 5'76, Montroal.

STOCK ND B°""s-IBURANCE COMPA B-CANADIA.- ontreal Quotations June2l, 188E

Last Amount Canada
NAx o ASharea. prear. p an. hUpier -quotationorCXrX. a Ye.Par value. Share. per et.

British Amarican Fire and Marine 1000 8% 4-, $50
Canada Lite ...................... 2,500 O-M05. 400 50 675
Confederation Life.................. 5,00 7y. 6mos. 100 10
Wastern Assurance ............... 25,00l 5-6nne,. 40 .0
Guaront tA. of North America..o 13.72 M 50 50 .'d h

13ariTIu A»D PonaEeN.-quotattonB on the London Market, june. 1l. 1898 Markat value p. p'd up èh.

Alliance Assur.... .............. 250,000 .
Atlas .......... ............... 24,000 24 pa.
Bintish sud Foreign ain . . M 17,000 25Calationian ...................... i 21.500 24
Commercial U. Pire, Lite sud Marin,. 50,000 25
Guardian Pire and Li a.............. ,00b 8

p.: : :ire :::::::.......:::::::,: 20 p .
Laucashîre Fire...........136,491
Lion Pire............................ 100,00. 3
London sud Lancashire Fire........... 85,100 22
London Assurance Corporation....... 5862 20
London & Lancashire Life...........10.0 I0
Liv. & Lon. & Globe Fire and Life... 391752 85
Northern Fire and Life................ 80,000 022J
North Brit. & Marc. Pire and Life.... 11,000 20 p. a.
l4Orwicli Union pire................ 11,000 .32 4
Phoenix Pire ....................... 53,776 85

a InPranc ire and Life ... 125,224 5834
Sun Ire ........................ 240000 83 Cd p). s.
Union ............. ,.... ... 4 , 18 p..

Excluding periodical cash bonuses.

£28 £!4

t 48 44
i 10 104

.16~2½4 18 19

04 15 81

6u 121 1:q
5 £41 £42
3 I 54
.0 11 124

4 El

CONSUMERS CORDAGE co,
(Llmited.)

MANUFACTuiticRts Or

Manila,Sisaijute,& Russian Cordage.

. BINDER TWINE.

Jute and Cotton Bags.
-'!HEAD OFFICE -

St. Patrick St., Montreal

T UILBERT
Blasting and

Dredging Co., htd.,

CONTRACTORS,
Moritreai.

C COLL'S
Manulactured by

M GQL.L BROS &

The Mutual Life INSURANCE
COMPANY

OF NEW YORK.

RICHARD A. McCURDY, President.

-TE'MENT 01R THE YEAR EiDING DECRER,31st, 1806

Assets, - $184,935,000.80

Iteaerve onPolicles <American Table, 4 li.c.) .............. S16,=1 936
Linhilities otiter thon Itesarve .............................. 1,628,951
e'erps.... ..... . .................. ............... 41,953,14.5JýleceptB fr.n .0 .s ..rc .................. ............... 1,98e,141'a" n."oWr"d aol

Paynmente to Policy.holders ................................. 2 85,472
Whtole Lite Rlislcs assnmed andi renewed1, 219,808 ptoliclea..... 87 726,276

niek lu force, 2,213 Iolicies, tmotnting to...........--..0,17,7

NoTt.--The above sitateient shows a large increase over lte bustainer of
1E92 ln amount at rielc new business tsuamed, paymients to olicy-lolders
reoeipts,assetead Sutrplusa; and incitîdesas riakB ttemsmed ouliybthêiilternna
timount of policles actttaily Iss,îed anti pttid for lu lte acconnis o ut1mi yeur.

Agents wanted. Apply to

FAYETTE BROWN, Manager, MOINTREAL

Thie, Gllbert Brothers
ENGINEERING CO3

limitod,

Contractors,
JygNpgML

LARDINE MACHINE -

CYLINDER AND ENGINE

TORONTOco~

USE
iL

=rý- -
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Insurance.

ASSURANCEThe Federai Life COMPANY-

HEAD OFFICE, HEAMILTON, CANADA.

Capital and Assets -. - -

Premium Income, 1896 -

Dividends to Policyholders, 1896

Davidi Dexter, S.
Msnaging Director.

J. K. McCu'rcuEoN, I. RussrmI
Supt. of Agencies. Local

- 8 1,331,448.27
- 349,588.62

- 39,246.47

M. KEýriney,
Secretary,

POPHIAM,
Manager Province of Quebec.

h nFORTHEBest CompaRyBEST RISKS
is the one that is most rigid in its selection anti classification of
risks; the most carefuil in the selection of Its investments and
the inost economical and progressive in its management.

If you think of insuring stuly the record of

The Temperance & General Life Assurance Co'y,

from It you will learn of its unparalleled record with regard tu
mortality and prompt returns from investments. -'

If you are in every respect a first class rilsk, write for litera.
ture or consult an agent of the Company.

Hon. G. W. ROSS,
President.

H. SUTHERLAND,
Manager.

HEAD OFFICE, Globe Building, TORONTO.

Scottish Union and NationallNO R NCE
0f Edinburgh, Scotland.

ESTABLI.SdED 1824. .
M. BENNETT, Jr., Gen. Manager North American Branch,'Hartford, Conn.
capital ............. S$o,0oooivetd 00d.1350,0
Total Asr t:....: .34,472,70 Deposited with Don. Gvt., 125,000

(Market Vaine.)
W>IurZIXuV Kair~u, Xtdint Agent, 117 St. Francola X.aVlei St., MOliTItZÂL

Insurance.

" " •ASSURANCEBrhtish *America O'AYCCOMPANY.,
HEAD OFFICE, - - . TORONTO.

incorporated 1883.

FIRE AND MARINE.

Cash Capital......•.. •.•.. .. $760,000.00
Total Assets, over ......... $1,5 10,827.88
Losses Pald since organization, .... $1 6,920,202.75
01o. A. Cox, Preeldent. J. J. KEiNT, Vice-Pres. P. I. Sts, SecretaryC. I. G. JOHNSON, Res. Agent, Canada Life Building, MONTREAL.

AGENTS WANTED
To introduce and Represent

A New Publication
Of interest to

Address: Country Merchants.

"Bt-LINGUA L,' P. 0' Box 57c, MONTREA L.

Caledonian nsura nce Co'v
THE OLDEST SCOTTISH FIRE OFFIdE,

T EMPLE BUILDINC, • MONTREAI.
LANSING LEWIS, Manager.

THE

NORTH AMERICAN LIFE
ASSURANCE COMPANy..

Head Omke z TORONTO, Ont.
President, - John X. Blaikle.

Vlce-Presidlents,
rion. G. W. Allaun. lion. Sir Frank Siuith.

The resulta of lite businers for 1897 show the
Company to be in a enbatantiai position, having

Cash Incon........-........... 6o,550A
Net Surplus ............................ 427,121.83
Aseets...................... 2,77,1W7.22

WM. McCAlSE, Man.-Dir.

Dr. AULT and T. G. McCONKET,
Managets for Prov.Quebec.

180 St.James St., Ilantreal, Que.

Have You.
Anything to place before the drug trade
of Canada? Write to us for rates. Read
what a New York publication- Baya about
the Montroal Pharmaceutical Journal:

1zw Yontr, April 29th, 1898.
"ýIn ail BrItialb North Americat, consisting af

Brltish Columbia, Manitoba, erai Brunswick,
Northwest Terrftorles, Nova Seotia, Ontario, lrince
LPdvward Islandi, Quabec snd Newfonindiand, the
largest circulation credited to any publication de.
voaet to druge, chinicals, bharras, palits, par-
fumery and oap la accore ta the iarmacentt
Journal, a monthIy, ?ibiieheti at Montreal, Que,,'
and the oblishers v i guarantee the accuracy or
the circuation ratlug accorded ta this paper by a
revart ar one hnundred dollars payable ta the tiret
persan vho enccessfnllyssatileit."

AddresB al communIcatione,

5S Bt: BUIditob St., tdftMiÁLb

LIVERPOOL & LONDON & GLOBE
INSURANCE :- COMPANY.

Available Assets, - - $58,563,900
Funds Invested in Canada, - $2,110,000

Securîty, Prompt Payment andi Liberalliy lu thce
adj usment of Losses are te promînent fatures of
thi Company.

Canada Board of Directors:
EDOaND J. BAnzAU, ChaIrman.
WENTWOnT J. BUCHANAN, Deputy Chairman.
A. P. GBtr, Snu.. Tat.x, E. S. C.naTon.

G. P. C. SMITH, Resident Secretary.

Head 'OflDe, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL
Fire insurance Company.

Est.ablished l0 83. Head Oice, Waterloo, Ont,

. Total Assets, Jan. 1, '94, $349,784.71.

EsaituZ ItNnÂnu, ES. presuen; JoHN Sema,
Eetj., Vic.Pre8ident; C. M.Taylor, Boq., SecretIary;
John iller, Esq., Inspector,

. MERCANTILE
FI RE INSURANCE COMPANY.

INaonoAÀTED 1875°.
Heuad O le, WATERLOO, ONT.

Bnicecrlbed capital................... $260,0V0 Ce
Daist with Dom. Govt ..., 50 079 76

aPolicis Grn ntded by te London sud
cashîreFPire lue. o. wîtb'AAbete 0f $1i000,000.

JAMES',LU0E, Prée.JOHN BE Vll, VitvPres
ALekbIII WaJOl0 T (i fWf

"The St. Lawrence"

FIRE IllSURANGE CMPANY
Incorporated 1886. -

Capital - - %250,000.
iead Office i 1O Place d'Armes.

MONTRRAL
J Guatave Laviolette, Preo. P. Gauthier, Man.

EKERS' BREWERY,
MONTR EA L

INDIA PALE ALES &...
MILWAUKEE LACER.

Families Supplied in Wood or Bottie.

PFOvÎdfl Svifoc gs [Jf
OF NEW YORK.

EDWARD W, SCOTT, President.
The Best Company for
Policy Holders and Agent.

Stucceasfui Agente sud Gentlemen Seeking Ita.
mnnerative Blnese Connetltlonie, lay apiy.td
te Head Oflfce or anj of the .Socitye aensrit

. R. H. MATSON,
oeneral Mianager for Canada.

~ ongo Mtes, TQotCoN',
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NEW YORK LIFE
INSURANCE COMPANY, North British& Mercantile

JOHN A. McCALL, President.
Januiary 1et, 1898.
Total Asets.................,6 ,44 Total F l
Stiirpitis iteserve~d Fund,... $16i,I'0526 suî îi.îfi tOlh,40O
Net Murpluse, lfter setting

aside theuabove... .. 7,176,15 Jrco
Tiotl ....... 3*j35'2,(Yhl flenri BiirlOiiOl,Eq. % W.idr w.F nlE:PaId for Instirenco ti Force. ........... 7 5clîd

Oeinl lia Inirarno: ln Forceduring i17 LT.1 ,Mn7
ApplicatIons invited by ite oncierelgned for 1>avin. lnq.Dlreclor.

goneral and sejîchli agencles, and management of This CoinWynves
territory from experienced Life nsrnetn, exceed asose (I ether tir COunlee
well ast fron those wlshing to acq' Ire training ind
experience. C. Rose Robertson & Sons, Gou1. Agtà.
W'cSTNiui CÀN,%IîÀ BRiANCr, * o ifewU Street, J! O.V'1'I!Jth,.

W ST 6s liiii l St , W'iDnipeg, Minitola.

NEIV BUINSWIcK 11iANCH,
luIo Prince) WI ili lit . St. John, New Briinswick.
TatiT BiANcII, 20i I1ng St., Enit, Toronto, Ont.

1
1
1 1ANC11,Eu 'oono O H artforid Fi re ins urance Go
liîrrrgtorî and Prince Bis.. Unlifax, N.S. HARTFORDCONN.
R. HOPE ATKINSON. Vgtsie(l - - 1794.

Aui:Nav Dî,îEcron,
Company's Building. MONTREAL l 83,O97.5-.

.EeîîilI.u Aitoi i,~ -] 1.2a,0ee.00r
Estailshed 1857. .00

1517. tite witîî Iecelver t3eiîr rIni
The Jas. Robertson CO., M. Cn'.

Mel Me.rclintls anti Man'fr., 1
(or. Willia gm..Ann (hf aalosie ßtc.,.ON L . 3,1,321

Pig Sheet, Pipe Siot SIar, Red and Whuite' Lead Gro. L. CHARE,
groind iln 11 Uils, Varnlehes and Colore, etc. r. C. ltoycp, ler'y. Tlîoe. Titrnîîîil,

Sanitary Ware, ginieral aesortmîent of PlCste', Ch e, Aéet.-bec*y.Steijami Itters' and '1'instnitli' supplies.
MtanRo'fra al Srtson & Sons, Agents

ami Ciaular, CrcNrt Braid otirt & MeranL

CONFEDERATION
LIFE m ASSOCIATION,

Head Office: - TORONTO.

The unconditional accunulative policy
issued by this Association ls unsurpassed
as a means of Investiment.

Cash Values,
Paid up Policies,

Extended Insurance.
GUA1ANTEED IN THE POLICY

Montreal Off ice:

207 ST. JAMES ST.

H. J. JOHNSTON,
Manager, P.Q.

The Insurance Go.
Prosideut, Head off'ce : MONMRE AL. Medical Director,

JAMES CRAT-IERN. T. G. HODDICK, M.D.
Vice-Presidents.

Goieral Manager, HON. SIR J. A. CHAPLEAU. ANDREW F. GAULT. Treasurer&Acting Socretary,
DAVID BURKE, A 1.A., F.S.S. C. J. h . DOSON.

Full deposit In Covernment Socurities for the For agencles or Information as to Lite Insurance. apply to
protection of policy-holders made with thO DAVID BURKE, General Manager, MONTREAL.Covernment of Canada.

SRI L
Tihere is a general impression that the preparations of the BOVRIL COMPANY are for I)ruggists to handle, and are only essences

for me under very special circunistances. TIis is

The BLvril itseif, thO Eonp Nodules, and other of tho proparalons clan bc uîsed with

ECONOMY IN THE HOUSEHOLD.
Every Finily Grocer should have thîem In stock and push their sale, for the following reasonîs tlhey

Yield a Fair Profit, Have No Loss by Long Keeping,
Give Satisfaction to Purchasers; and Occupy Very Small Space.

Faily Grocers, if you do not have these goods, add thein at once as
oell of your staple linos of stock. They are prepared only by 9 -

30 FARRIGDON ST., LUNDON, ENGLAND. -25 and 27 ST,PLTER ST., MONTRICAL, CANADA.

WESTERN ASSURANCE
FIRE AND MARINE. Incorporated 1851I

Assets, over -. -. -. -... .$2,400,000.00
Incone fer Year ending 81st December, 1897, over - 2,280,000.00

Head Office. - Toronto., Ont.
lion : Gio. Cox, Presi. J. J. KENNY Vice-Presi, &Man.-Dir.

C. C. FOsTEUl, Secretary.

J. H, RouTm & SON, Managers Montreal Branflh.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F R E.
LONDON.

ESTABHLISIED 1808,

BUBBCRIBED CAPITAL, . . . . . . $6,000,000
PAID-UP CAPITAL, . . . . .. . . 1,500,000
TOTAL INVESTED FUNDS OVER • . 8,000,000

Oanad lan Branoh:
~OMl'NY'S BUILDING, PLACE.D'ARBMEs, MONTREAL,

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England.
FIRE! LIFE! 4MARINEI

Agenoles li all the principal Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES McCRECOR, Manager.

LONDON
Guarantee and Accident Com'y, Limied

0f London. Engiand.
Deposit at Ottawa - - - - -- 73,000.0
Funds exceed-- si,500,000.00

SURETYSHIF yONDS I,,ued prometly ut lowestrates toa aL lero n
poriltionir of trust where secri requlred.- Accident, lilevator suid Ent.

le tbillty olictea issued. AgentciesthrouighoutCenada,n Vlted States,
uuoo and Australin,

Canada Branch. TOrçrro,'
Montrgi Clsipt Office, i 00'4 9 ms St.


