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HAVE YOU INTERESTS 
IN BRITISH COLUMBIA?

* -ilSl

Put them in,the hands of a 
Trust Company. They will be 
cared for as you would have 
them, and all moneys remitted 
to you promptly.

Our experience in the affairs 
of non-residents is of real value 
to you.

Our charges for such services 
are moderate.

JyS

Vancouver Trust Company
614 Pender Street Weet ... ... Vancouver, B.C.
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City of Edmonton, Alta.INCORPORATED 1866

5%% Debentures
DUE 1947

Price: Rate to yield 5#%'
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(Members Toronto Stock EalchangeJ

JARVIS BLDG.
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AMERICAN BANK NOTE
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limited
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tary documents.

The work executed by this Company is accepted
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LONDON, NEW YORK, BOSTON 
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Positive Protection 
FROM *IRE
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Every _ Man
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of this nature. x

Goldie & McCulloch 
Fire-Proof Safes

AND VAULTS
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reasons tn its favoi and foui reasons against ; and 
reminder that Government administration does not 

economy and efficiency

■

i
! , show the same private companyas a

By SIR THOMAS SHAÜGHNESSY, K.C.V.O.
(Being the substance of an interview in The Outlook)

WAS never1 able to see any principle of fundamental 
democracy involved in government ownership. When 
people say, as some do, that it is a priori essential to 
democracy that the government own and run the rail

ways, 1 merely ask, Why? To me the question is one 
of pure expediency. Will government ownership give all
round better service and give it cheaper or as cheap? To 
my mind thé answer to that question settles the matter.
I do not see that any principle of democracy is at stake, 
one way or the other.

any country that is not fully developed. 1 see you have 
been for some time talking about a government" railway 
for Alaska, and the necessary bill is before your congress ; 
well, now, I venture to say that you will be much longer 
actually getting that railway than if a private company 
had the project in hand.

I am not criticizing your congress—there is a sound 
moral reason why it should be so. After all, if your gov
ernment is conscientious, ought it to risk'any considerable 
amount of public,money on anything vas largely specu
lative as a railway venture in a new country? It is a 
grave question, especially when one realizes what few 
except practical railway men apparently ever stop to think 
of it—namely, the enormous amount of money that always 
has to be spent on a railway before you can get a going 
concern.

1

L >
Another thing must be kept in mind. That govern

ment ownership or private ownership works well in one 
country gives no . assurance that it will work well in 
another. The success of government ownership in 
Prussia, for instance, or Switzerland, does not guarantee 
its success in Brazil. Private ownership may succeed in 
England and fail in Spain, Italy, Canada and the United 
States. There is no forecasting these things. The human 
element enters into them too largely. When I see writers 
assume that a national practice or policy may be taken 
over indiscriminately and without regard to the character 
and temperament and background of the history out of 
which it grew, they seem to me to be making a hasty 
generalization. We can always learn from other nations, 
no doubt, but the point is to make sure not only that their 
policies work, but that they will work for us. The com
mercial habits and practices of the English, for instance, 
will not work in the Argentine. Even in so small a matter 
as handling street traffic, a system that works admirably 

Jn London will not work in Paris. The minute regulation 
of personal life that

-

•1
?All the items of expense that you can see—permanent 

way, equipment, rolling stock, etc.—these are but a small 
part of the initial cost of a railway. * It is all very well 
for a man like your late Mr. Rogers, for instance, who 
has money or can interest his friends, to risk his faith - 
for the initial cost of a venture like his Virginian railway.
If they lose, they lose ; it is their own money that they t 

' are experimenting with. But the government is not ex
perimenting with its own money ; hence it must reckon 
closer with the elements of chance and speculation, and 
satisfy more people about the value of the project ; and all 
this takes time.

t

In the second place, government administration does 
not show the same economy and efficiency as a private 
company. A dollar goes further with a corporation than 
with a government. Again, I am not saying that it must 
be so, but only that it is so. I am aware that these two 
objections are only an echo of the old complaint that] 
“democracy is inefficient,” and obviously the answer is 
for some democratic system of government like yoiirs to 
come forward and be efficient, if you voté upon govern
ment ownership, I hope you will do that.

I hope you will show us the most enterprising, eco
nomical, and best-managed railways in the world ; and e 
then I will be the first to congratulate you and take back

to satisfy Berlin or Hamburg 
would raise an insurrection in Naples or Turin. Here, as 
always, the thing seems to be to keep the golden mean 
between conservatism and radicalism—between too much

policy and too great haste to 
take, it on without determining whether it will precisely 
fit us. *

seems
ri

stiffness in refusing a new

First, a government does not move in the railway 
developnâent of a new district with anything like the 
promptness and enterprise shown by a private concern, 
am not saying that it cannot, but only that it does not; 
and this is a point seriously to be taken into account by everything I have said. But this will not happen until all

I

I

1

I
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rIj impartially. The impersonal and general nature of gov

ernment, which in other respects is rather against its 
efficiency in railway operation, is in favor of it at this one 
point. A government is raised above the temptations to 
favoritism which have beset private companies in the 
throes of competition, and also above the temptation to 

the local views of industrial and commercial de

vour public men devote the same enÿgy and enterprise 
in the^public service as they would m the service of thei 
private interests ;-and while undoubtedly more of them 
a ^ approaching this ideal than ever before, you would 
perhaps hardly claim that all of them have attained .t yet.

Then a third objection, coming out of the foregoing, 
time at least—long enough to disappoint

less serious

.■ ' ;

ij,

■J narrow 
velopmenWm is that for a

popular expectation and set up some more or 
political reactions—rates would probably rise n ,

they would tend to remain fixed with too grea 
rigidity Few are aware, I think, of the immense diffi
culty and labor involved in making and adlust,ng r^ll^a>
tariffs. Ratemakers cannot foresee everything. ^ s . s
are bound to occur and errors of judgment resulting in
hardship are inevitable.

Under private ownership,
unjust can be quickly readjust
conditions in a given locality can be P™npdy
an appropriate rate. My impression is that it would »k
longer for a sense of these urgent day-to-day necessities
to oenetrate to government rate-makers, and a so longer
SrSdSaÎed changes to be made. Once agam I admit

. .. • nlv a challenge to the efficiency of democracy,that this is only a challenge tou, wi„ 5,.

» Therefore, too—this is the fourth advantage, and 
very important—under government ownership rates can 

' ^ adjusted with reference to a maximum development of 
the country as a whole. Germany gives an excellent ex
ample of what can be.accomplished in this way. The 
privately owned railway is bound to be most of all inter
ested in the development of the section that it serves ; but 
if the government took its railway work seriously and in
telligently, no section would thrive at another’s expense 
through conflict of transportation interests. There would 
be a harmonious and balanced development of all sections, 
because the government is able to view the éountry as a 
whole, and is indifferent to a forced or unrelated develop
ment in any part. !

i-
■i- over,

rate that is onerous or 
and a sudden change in 

met with.

V

MONTREAL RAILWAY SHOWS INCREASES.

An article on page 29 of this issue intimates that Mont
real Street Railway’s earnings show decreases. This is the 
result of an error made in the comparison of returns, for the 
company’s earnings are really showing increases.

J * * *

r - -- and one that I hope some 
met, as indeed I am sure it will be.

No one has greater'faith m democracy 
or would take longer chances on :‘~ 
have - said, I do not see any

than I have, 
its methods ; but, as I 

____essential principle of de-
T"

“ ' to gov-
mocracy
rrraaayndh'.s,o-; m ««-g °biKtio„

ernment ôwpership.

■

IMPERIAL BANK OF CANADA

The reserve fund of the Imperial Bank of Canada now 
stands at $7,000,000, an amount simil to the paid-in capital 
stock of the bank. An amount of $ 1.830 was taken from
profits of 1913 to bring up the reserve fund to that sub
stantial sum, in anticipation of premiums on new capital 
stock since collected. The profits for the twelve months of 
the bank’s, operations, ended April 30th, 1914» **ter. ^e" 
ducting management charges and interest due to depositors 
find after making full provision for all bad and doubtful 
debts and for rebate on bills under discount, were $1,236,- 
984. Addifig to these profits the balance at credit of profit 
and loss account last year, namely, $1,003,988, the sum tor 
distribution was divided as follows : Dividends at the rate ot 
12 per cent; per annum, $834,783 ; contribution to office ex
tension and guarantee fund, $27,500 ; written off bank^pre- 
mises and furniture account, $74,60^1. , .
a provision of $iso,ooo for depreciation in securities and t 
contingencies. After these various payments, a substantial 
balance of $1,265,919 was carried forward. .

The Imperial Bank, which has long been regarded as 
one of the most conservative and progressive of vanaa 
chartered institutions, has total liabilities to the public 
more than $63,000,000. Its interest bearing deposits excee 
$49,000,000 and deposits not bearing interest $9,000,000. n 
addition to loans to provincial governments of $25/000, loans 
to municipalities of $3,656,000, add call loans of $4,050.000, 
the hank has other current loans and discounts in Canada 0 
$41,000,000. These figures give a slight indication of 
extensive credit the bank is granting at its head office an 
at its numerous branches throughout Canada. The nnanci 
statement of the institution has been generally received wi 
considerable satisfaction, especially in view of worki-wi 
financial problems as indicated by the president, Mr.
Wilkie, who also pointed out that : . .

“Conditions in Canada and abroad are not too promising, 
and we have considered it advisable to provide for tu 
possible shrinkages in the value of investments and for 
tingencies ; we have laid aside the sum of $250,000 to Pr , 
for these. Within the past two years stock and bonds dean 
in on the World’s Exchanges have depreciated in value con
siderably. The shrinkage during the past year of the 
ing financial, industrial and railway securities actively aes 
on the Exchanges of Montreal and Toronto represents n 

$188,000,000—Canada has borne her full s

Possibilities of Politics.
of 4t^a"!^>Ued in w> large and sudden an 
increase in the number of government employees^ What 
this would actually amount to in your case I do not know. 
Personally, I think not much ; and yet this is one .af the 
very points about which a foreigner can never be qmte 
sure. It all depends on whether your public spirit has 
passed* permanently beyond the point of toléra mg 
machine politics at all, or whether your revulsion ^ merely 
against thé crudeness of the old machine methods- 
whether, in short, you have become more conscientious 
or only more fastidious. If the latter, then the situation 
which'suddenly increased your army of public eniP*°>^es 
to a million and a half, in round numbers would doubt-

formidable machine.

is in the sinister possibilities

less permit the building up of a very
Advantages of Ownership. ,

So much for-the general objections to government 
ownership. Now, on the other hand, railway property 
being I he most easily socialized body of wealth, and one 
of the largest as well, if the twenty billion dollars of rail
way property were taken away from private control, your 

. enormous and distressing inequalities of wealth would no 
doubt be largely limited. This is the first advantage, and 
it is considerable. Second, railway investment, which 
employs so much of your capital, would lose its specula
tive ofiaracter by the substitution of bonds bottomed on 
the government’s credit for bonds bottomed on the credit 
of a private company.^ This would remove one of the 
chief grounds you have for complaint against your rail
ways as hitherto managed. |

Unfair discrimination, in the next place—another just 
ground of complaint—would also disappear under govern
ment ownership. It is hard to conceive of a government 
in vour country that would not administer its railways
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i ■MUNICIPAL BOND SALES Niagara Falls 
Niagara Falls
Weston ___
Maidstone
Maidstone
Clifford ___
Wingham .......
Stamford Township 
Brodcville 
Waterloo ...........

*5,000
J.ooo 5

Domestic Issues for First Five Months Exceed Total 
Sales of Last Year

10,500
8.1-fi 5

6 *2,500
19,000 5

The total municipal bopd sales by Canada, according to 
the carefully compiled records of The Monetary Times, during 
May were $9,648,755, divided as follows :— -

Canada 
Great Britain 
United States

2,720
10,000
13,000
72,000 \$5,668,755

2,430,000
1,556,000

$3,606,905

Quebec.
. . $9,648,755

The Monetary Times’ record for the first five months of 
1914, compared with the previous year, is as follows :—

Four Months,

Westmount 
Greenfield Park

$385,000
, 12,000

Montreal Protestant Schools.. 1.000,000 
Quebec Protestant Schools ... 
Maisonneuve Schools 
La Salle .....................

40,000
225,000
50,000

Canadian Municipal Bond 
Sales in

For Year,
1913-

$20,550,239 
..,. 68,882,644 
-----  20,168,053

,.i...
1914.

Canada 
Great Britain 
United States

$21,109,357
29,627,532

1,818,000
.1$1,712.000

Manitoba.
... $45,000

lOiOOO 
120,000

:

$109,600,936 $52,554,889

i
Portage la Prairie 
Sanford S.D.
The Pas ...........The municipal bond sales in Canada for May, as com

piled by The Monetary Times, amounted to $5,668,755, com
pared with $2,708,153 for April and $880,630 for the corre
sponding period of last year.

j The following table, compiled from the records of The 
Monetary Times', shows the sales in the Dominion during the 
first five months of 1914, compared with the three previous 
years :—

./
t - •i

$175,000

Alberta.
Alberta Rural School Districts. $17.050 
Innisfree S.D.
Red Deer
Wetaskiwin ...................... ..........
Alberta Rural School Districts
Hanna S.D.....................
Drumheller S.D. ...
St. Martins R.C.SuD.

i
1924
19344,000

17,000
7.000
7,800

25,000
10,000
20,000

•!'

4924-44
1914

$1,628,337 
5,995 336
5,108.776
2.708,153
5,668.755

1913-
January $ 420,337 $2,133,531 $1,337.500

2,506,378 1,038,806
1,926,716 335,492

927,160 3,693,857
880,630 

2,435,726 
1,591,924 

526,300 
1,663,260 
3,452,282 
2,481,062 
1,113,400

1911. 1912. 1944
1924

February . 1,037,287
March 6,271,925
April 
May 
June

1934
1924

j.. 3,910,288
.. 3,946,047
■ • 3.983,670 
.. 1,594.566
•• 1,493,507

. 1,748.778
.. 1,730.075

•• 2,915,765 
1*243,593

1920
1,928,748
1,690,344
1,967,476
1,649,547
1,998,605
1,060,597
1,396,664

491,590

$107,850

British Columbia.
L-. $40,000

IJuly ;
August 
September 
October 
November,
December

Total . $30,295,838 $19,767.256 $20,550,239 $21,109,357

It will thus be seen that municipalities have disposed of 
_jnore bonds in five months this year than theV~*did in either 

of the years 1912 and 1913, when the total sales for the year 
were $19,000,000 and $20,000,000 respectively.

The following are the particulars of the May sales in 
Canada by provinces :— -

*5*Revelstoke 1934
i Saskatchewan.

___  $22,000
,.L... 5.000

,1, 1933Melville
Lowtonia

\ I

$27,000 v 1
The Monetary Times register of municipal bond sales in 

Great Britain during May shows /*5oo,ooo sold compared With 
April sales of £1,925.000, and with those of the corresponding 
period of last year. £1,913.470. «

1914.19131912.
4 308,623 £1,475-600 £ 996.390

824.900

. 1911.
Jan. .... £ 500,000 
Feb.
March 
April

i9'3-
$373.130

i9'4.
$3,606,905 

1.712\000 
175,000 
107.850 
40,000 
27,000

Ontario 
j Quebec 

Manitoba 
Alberta 
British Columbia 
Saskatchewan

1,509,300 ‘ 750,0001,107,200
204,100j

21,000
240,000

8,000
238,500

Tr
1,438,300 
2,327,900
1,913.470

,189,726
101,300
721,100
500,000

T .92 5.000 '
1,850,000 

500,000

794.700
May ........... ‘ 1.314,700
June • ,-....
July 
August 
Sept.
Oct. ....

!

z l £851.139 1,200*000\ • ‘-I *I ()6sf)oo
$880,630$5,668,755 

the details of Canadian sales during
3 1,090,300 

564.300 
1.669,700 
1,400.000

The following are
-551.910 656.300

385,700

£5,323.749 v4s.372.040 £13.026,470 £6.096,200

May Nov.
DecOntario.

HYork Township .........................
St. Thomas-
Cumberland Township *.... 
Brockville 
Cochrane
FVEus L.........................
Marlboro Township 
Windsor 
W’indsor 
Stratford
Berlin ........
Guelph ...
Toronto 

- Toronto 
Simcoe 
Sarnia

1934$100.000 5
39.324

3,000 5
13,000 5
22,500
16.000 1%
4,000 5

100,000 
66,477 5

___  159,000 5
___  206.029 5 & 5M
____  125,307
.......1.766,000
.... 805,472
.... 11,600
___  25,000 5

T1919-29 >
j: ; J

The municipal bond «rfles in Great Britain were; 
Vancouver Districts ----- $2.430.000 4 * 4M

1934
*

♦ • /
19545 •

The municipal bond sites in the United States as com
piled by The Monetary Tiijes during Mav totalled $1.550.000 
as compared with $200,000 in April, and $20.168.053 for the 
whole of 1913.

The following are the United States sales during Mav 
I . ;. $ 1.000.000 
L... 500,000
L,. 50,000

1944
1934 e K!

kkil

19444
1924
1924-54
1924-54
1929-44

ri

4 K 1924j Toronto ..,.. 
Toronto 
Prince Rupert

- 4M 1924{1924
1 1948

1934 $1,550,006
1924• * -
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Ifc 190g. 1910. 1911. 1912. 1913- 1914.MAY FIRE LOSSESil” V 28 18May . -f...........
June ..................
July. . . . . . . . . . . . r •••
August . 
September . ••.
October . .........
November . ..
December . ..

15 33 821
18616 »353

and Deaths Were LessV 110Total Was Trifle Smaller
. Numerous

9154 9
1622I 1 -■2917
613 2710 , .10

.

nl -
I -

i<)V 26 l7 21 15
1 ht Monetary Times' estimate of Canada’s tire loss dur

ing Max amounted to $1,069,502, compared with April loss 
of #1,916,238 and $2,123,868 for the corresponding period of 
last year.. The following is the estimate for the May losses:

Fires exceeding $10,000
’ Small fires............. ..........

Estimates for unreported fires .... i39»5oo

< 34 19 20 22 24
19 17 28 13

Totals...........  219 256 317 203 236 101
The fires at which fatalities occurred were:—

April 28—Welland, Ont.
Mav 1—Atwater, Sask. ..... Burning car .....................
Mav 2—Toronto, Ont................. Explosion ... .t------- :------
May 5—Moose Jaw, Sask. ... Burning building .......... 2
Mav 7—Ingersoll, Ont............... Oil stove explosion
Mav 14—Hamilton, Ont. ..... Set clSthkng alight 
Max 20—Campbellton, N.B. .. Set clothing alight

33t

$831,562
98,440. 3Playing with matches .. 1

1I 1
$1,069,502

1The fire waste in each province for the first five months 
of 1913. and 1914 has been estimated by The Monetary 1 imes 
as follows :—

1
1

i.
1913.

$2,697.806
1,109,266

730,801
490,538

2,649,203
1,542,912

70,295
943,409
374,787

tr ig 14.
— $4,262,042
— 2,642,374

938,097
— 871,357 

869,887
— 479,169
----, 457,220

------  332,682
9,525

8
ill Ontario . ".

Quebec . .
New Brunswick . 
British Columbia . ..
■Alberta . .................. • •
Manitoba . ...........
Saskatchewan..............
Nora Scotia ................
Prince Edward Island

H REAL ESTATE AND DEALS

il . f

Montreal Realty Exchange May Sell Securities — Deals 
- East and West

. Tlje Montreal Real Estate Exchange now has a member
ship of 100. The main object of the exchange is to act as 
mediator between the profession and the public, lending pro
tection to the interests of the profession whenever endangered 
by injudicious legislation or bad commercial usage, and safe
guarding the

“We have inaugurated since the beginning of the year,’’ 
said Mr. A. Woodley, the secretary of the exchange in an 
interview, “monthly auction sales xvhich we hope to make 
the stepping stone to a’ weekly and eventually a daily auction 
sale, open to all classes of investors and with special regard 
to the interests of small holders.”

Regarding the listing of stocks and subsequent auction
ing of bonds, stocks and debentures of land companies, Mr. 
Woodley said “We intend to establish here a market for 
such securities • and list them, and also to market unexpired 
mortgages which .have too often been snapped up in fore
closure for want of decent marketing facilities. It is the 
first time q market of this nature has been tried in Canada.

$10,842,353 $11,256,017
The following are the monthly totals of the losses by Are, 

compared with' the three previous years’ losses :—
1911. 1912.

January . ... $2,250,550 $3,002,656 $3,913,385 $2,796,1312
1,640,153 2,0371386 2,920,1749

1,710,756 2,139,552
1,470,622 1,916,238

\u
1 ; 19141913. blic.

Ml
•

. :

February . ...
March .............
April................
May ................
June . ......
July ................
August...........
September .
October 
November . ..
December . .. 2^866,950

941,945
852,380 2,261,414

1,317,900 1,355,055
2.564.500 2,251,815 2,123,868 1,069
1,151,150 4,229,412 3,069,446 -----
5,384,300 i,74i,37i 2,579,698 -----

920,000 2,164,760 3,034,775
1,123,550 883,949 1,468,324 -----

580,750 1,416,218 1,383,572 -----
1.506.500 1,184,010 2,200,486 -----

1,769,905 1,354,300 .....

502

"N

/* /

Totals - . . $21,459,575 $22,^00,712 $26,346,618 $10,842

The fires at which the loss was estimated at $10,000 
over were as follows :—
May 2—Hamilton, Unt. 

o May Tara, Ont. ...
May 7—Ponoka, Alta.
May 10—Brantford, Ont..............Factory
May 12—Lynn, Ont................... Business section
May 13—Saskatoon, Sask........... Rink; etc.
May 13—New Westminster; B.C. Sawmill . ...
Max ii—Stewart { B.C. Business' section
May 15—Fdmontjon. Alta. .... Stables, etc. ...
Mav 18- Portagej Du Port, Que. Business section 
May 22—Port Ccjquitlam, B.C.. Dwellings, etc.
May 22—Listowel. Ont............... Factory . .....
May 25—Ottawa, Ont. .......
Max 2S>—Montreal, Que...............
May 26—Berry’s Mills, N.B. ..

^ May 26—Atlin, B.C............ -.
B Miv 26- Vancouver, B.C.
■ 'lav 16 Wolfville. N.S! . 
r May 27- Hamilton. Ont.

353
Purchase In Toronto.

The Ontario Hydra-Electric Power Commission have pur
chased ai lot on the west side of University Avenue, Toronto,

The deal involves an in-

. and

1r
for the hew central hydro offices. __
vestment of $65,000 in the property^ which is situated near 
the corner of University Avenue and Orde Street, and has a 
frontage of 100 feet on the avenue and a depth of 145 fcct- 

The Dovercourt Land, Building and Savjngs Company 
has installed an interesting city development exhibition at 
Toronto, and is presenting visitors with an attractive book
let regarding the growth of Toronto.

! 1 ... Factory ...............$ 17,812
... Business section 
... Stores .............

30,000 
10,000 

120,000 
10,000 

140,000 
.25,000 

100,000 
14-750 

100,600 I 
20,000 
io.ooo1 
60,000 
40,000 
10,000 

100,000 
20,000 
30.000 

100,000

I i

Montreal Deal of 81 Acres.
of St.A sale for $194,000 Of the 21 acres at the corner 

Lawrence Road and Cote de Liesse Road, just across the road 
from the Canadian Northern Model City, Montreal, has been 
made. The seller was Mr. Cleophas Dignard. and the pur
chasers were the Fort Realty Compapv, of which _ Mr. to- 
D. Marceau, broker, is president. The property is known 
as Lot No. 408, with a part of No. 497. parish of St. Laurent. 
A piece of ground on the rtorthwest feide. 225 x 95 fect- 15 °e* 
ducted from this sale. The sale averages 25 cents a square 
foot, or over $9,000 an acre.
Fort George Lots.

The receipts at one morning’s sales of Fort George lots 
aggregated $60,000. The prices ranged up to $11.300
a choice double comer in what is expected to be the business

L. R Lune,.

Lumber yards 
Steamer .............

. Business section 

. Coal tipple .. .. 

. Gvmnasium -, .. 

. Mill ................

There were destroyed 5 horses, 71 cows, 35 hogs, 6 calves, ~ 
8 pigs, 250,000 feet lumber, 900,600 shingles.

During May 8 lost their lives through fire.
The following table com ni led bv The Monetary Times 

shows deaths caused by fire during the last six years :—

? 1 tdistrict. Among the principal purchasers were 
of Vancouver, who bought half a block of lots : V. M. Bogwe, 
of Prince George : Cox ‘and Stephehson, of Prince Georg . 
Gordon Bain, of South Fort GeoFge; William "inex ’ 
Berkeley, Cal. ; Wark. of Prince George. A double corner 
on Victoria and Third Avenue, Prince George. ?old at ? 3-

1
I

1909. i(>io. 1911. 1912. 1913. 1914.
16 , 27

15

1
26January . . 

February . 
March . ... 
April ...........

27 27 14
8 1812 11 21 i

1816 2420 22 27 1
18 1537 20 11 22 , 52s.

i

m
m



j-
.

-

THE MONETARY TIMES 9

CANADIAN NORTHERN DEVELOPMENT To state that the Canadian Northern has made development 
ot natural resources by |new lines wherever possible a plank 
in its construction policy is not to make the claim that it 
was done out of charity. Far from it. '' Exploitation of re
sources means added tonnage to the railway, and that is what 
is sought in the last analysis. Modern railwav building has 
become a tremendous identifie task. In addition to the 
battle of grades, there must be considered the ability of the 
districts served to produce steady revenue in the shape of 
loads for box, flat and passenger

That is why the . Canadian Northern Railway extended 
into the rich, new northern areas of the western provinces, 
where the right kind of settlement policy has resulted in 
steady returns in goods |for shipments; to the lands where 
timber abounded, and to areas where the economic ores 
awaited the boon of transportation. No one-jw ill deny the 
vital relation of this class of development work to the gen
eral prosperity of the country, and the wisdom of. the Cana
dian Northern Railway policy will show up to better advan
tage in the years that are ahead. It has given the country 
the rich lands of the Saskatchewan River" valley, and the 
splendid rolling lands to the north of the provinces, Mani
toba, Saskatchewan and Alberta, which arc ideal for the 
practice of mixed farming. It has opened up the great tim
ber riches of the north and brings out the products of mills 
which are among the largest im-the world.
Iron Deposits.

The vast iron deposits of the Mattawin and Atikokan . 
ranges came into the national arena when the Canadian 
Northern Railway constructed its line fiom Winnipeg to. the 
head of the Lakes as recently as 1902. The Pacific section 
of the transcontinental will traverse an 'area known to be 
rich in timber and minerals, while the line which will con
nect the west with the east opens up the Clay Belt, back 
of Lake Superior, with all its wealth of timber, its water- 
powers and its fertile soil. Canada already has had a vision 
of w hat this clay belt means in the way of agriculture through 
the development that has taken place in the Temiskaming 
country., Essentially the problems solved there are the same 
as those which will be met with in the lands opened by the. 
Canadian Northern Railway, and there is not the slightest 
doubt that this country, long regarded as waste, will J>e the 
home of thousands of prosperous tillers of the soil, while 
market towns will spring up at intervals all through the dis
trict. Competent engineers have estimated that the Clay Belt 
will support two million people. The race there will be 
strong and self-reliant, and not among the least of the 
citizens of this Dominion

Pen Picture of the Pioneering Work of a Coming 
Transcontinental

By REX CROASOELL.

When the Canadian Northern Railway system commences 
jts career as a coast-to-coast road,-it will be the first trans
continental in America to acquire such a distinction, having 
its own feeding lines to collect goods from local districts 
in all parts of Canada. The Canadian Northern was first 
a provincial road, contained in the limits of old Manitoba. 
Then it became inter-provincial, then national, and lastly 
an imperial project, with a line of steamers from Great 
Britain to Canada, a line yearly completed across the con
tinent, and the prospect of a fleet on the Pacific to complete 
the chains of communication from the Old Land to Asia and 
the possessions lying under the Southern Cross.

There are three especial aspects of the Canadian Northern 
to be considered before any decision can be reached as to 
its beneficent relations with the people of Canada. These 
are : its w ork as pioneer and blazer of new trails ; its method _ 
of populating, or assisting to populate, the areas it opened 
up; its policy of development of the natural resources its 
lines brought within reach of the general public. The first 
of these is in close communion with the life and prosperity 
of all new countries, in which classification Canada still 
remains ; the second and third hold the key to the expansion 
of the areas served, in addition to determining in a large' 
sense the future of the railway which performs that service.

cars.

West of Port Arthur.
The Canadian Northern Railway is best known west of 

Port Arthur. Its lines in Western Ontario, Manitoba, Sas
katchewan and Alberta total to-day approximately five thou
sand miles. From that far-flung section of the Dominion 
we should look for opinions as to the pioneering character 
of the Canadian Northern or otherwise, not only at the time 

* of its inception, but right on down to the present. Any 
honest-minded man who was in the West in 1896 will con
firm the statement that, when construction was commenced 
upon the first hundred miles of the Canadian Northern Rail
way—from the village of Gladstone to the site of Dauphin, 
in Manitoba—in that year, the folks were not few who dubbed 
the builders as visionaries, and" classified the road as one 
that would not pay because the areas it opened up were not 
populated. No other company would build the line. Yet 
it paid the first year, ahd when' the members of the Legis
lature of the Province of Manitoba went up to Dauphin by 
special train in October of 1897 they were fired w-ith en
thusiasm over the enterprising town which had been a field 
of golden grain a short year before. The people of Dauphin 
drew the attention of the law-makers to a rumor of splendid 
fertility as applied to the country in the valley of the Swan 
River.

COMPANIES CHANCING NAMES

The following companies in Alberta have changed their 
names Rockland File and Rasp Company, Limited, to Weno 
File Company, Limited. Maple Leaf, Limited, to Weber 
Brush-Cutting Company, Limited.

The following companies in Manitoba have changed their 
names: The * Townsend Caven Company* Limited, to'the 
Townsend Plumbing and Heating Company, Limited# The 
Prudential Realty and Construction Company, Limited, to 
the Prudential Grain and Construction Company, Limited.

The following companies with Dominion charters have 
changed their names : . The Richard Company, Limited, to 
Beliveau, T.-tnprrt-d The Campbellton and Gaspe Steamship 
Company, Limited, to the Gaspe and Baie des ( haleurs 
Steamship Company, Limited *

The following companies in Ontario have changed their 
names: Montgomery and Company, Limited, to the Standard 
Financial Agency, Limited. The Ottawa Motor Transport, 
Limited, to Ottawa Motor Transport. Limited The Canadian 
Tap and Die Companv, Limited, to Wells Bros. Company of 
Canada. Limited. Blair Bros.. Limited, to B Blair Company, 

Read. Franklahd. Limited, to A. H. Read. Limited; 
The following company.in Saskatchewan has changed its 

Caufield Farms. Limited, to Cross Ranch. Limited.

The legislators believed. The Canadian Northern Rail-
There is no need surely toway opened it up to settlement.

I go on reciting instances which are history in the West. A 
glance at any map of the Domitjiipn showing railway lines 
will convince any observer of the determination to pioneer 
evidenced by the builders of the Canadian Northern. Railway. 
Theirs are the northern lines. TÎey traverse the rich valley 
of the Saskatchewan to .Edmonton: go north from Winnipeg 
almost to the upper end of Lake Winnipegosis, and then turn 
west to Prince Albert, opening tjo settlement all that rich 
belt of diversified land, which one day will be the agricultural 
backbone of this Dominion ; anotper line swings west from 

, the Manitoba capital through th<j prairie section, touching 
Brandon, Regina Saskatoon, and finds its present terminals 
at Prince Albert." These are the so-called main lines. Thev 
havp been connected up by so many branchs that the effect 
is a veritable network, both in the open prairie districts and 

. northern mixed farming lands.
I.imited.

nameSettlement far Thousands.
By reason of its construction into areas where no roads 

before existed the Canadian Northern, in the West alone, has 
opened lands for settlement to tens of thousands and has 
given tb<* blessing of new environment to other tens of thou
sands of aliens who have sought Canada’s shores in search 
of a new home, and a better hotne than ever was theirs 
before.

♦
j

“We certainly anticipate that the productive power of 
Canada will show very' great and rapid increase in the next 
few years, but of couirse a very large increase ill production 
and in population is needed to provide the traffic required 
to pay the interest charge- upon the capital expended upon 
the construction of the new railways built in the last few 
years.'''—London Statist

There remains the last of the three aspects set out for 
consideration—the police of develooment of natural resources 
and its relation to the life of jh>* nation, and of the railway.
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ij î recommendation. The final revision will be made at a meet
ing of the superintendents which will be held in Regina about 
September i.

It was decided to recommend a standard form of can
cellation and proofs of loss as mentioned above, the same 
to be submitted for approval at the September meeting.

i INSURANCE IN WESTERN CANADA

Important Recommendations Will Be Made as a Result 
of Recent Conference

Hall and Mutuals.
The recommendations regarding deposits and the licens- 

An important conference of the wéstern superintendents jng of agents 0f ijfe and fire companies also applied to hail
of insurance was held,the other day at Calgary, the four — insurance. It was recommended also that a standard form
superintendents present being Col. A. F. Gunther, British 0f ^ail insurance policy and conditions be drafted and sub-
Columbia ; Messrs. A. E. Ham, Manitoba ; R. L. Nicolson, mined for consideration at the September meeting. This
Alberta -, and Arthur E. Fisher, Saskatchew an. policy will be submitted to interested parties and suggestions

The object of the meeting was To discuss insurance con- and criticisms asked for before final adoption,
ditions as they exist in the four western provinces, and to It was Recommended too that copy of the hail, insurance
consider what recommendations should be made to the re- adjustment as made by the adjuster should be left with the
spêctive governments in order to secure uniformity of laws assured. This will be adopted this year as a regulation,
and regulations as far as the général conduct of the business The basis on which foreign mutuals wiU be allowed to
of insurance in the west is concerned. Matters of internal do business in the different provinces was discussed, 
arrangements were* discussed but attention was confined to Saskatchewan and Alberta will probably adopt certain
general topics. special reports during the underwriting season. The final

Meetings of the insurance superintendents will be held reports for all the provinces will be the sa™®- ,
" annually or at the call of the chairman in case of necessity Representations were made t0 *“« riaHv in

The next meeting place will be in Victoria in 1915. 1 -necessity of standardizing policy *sPecs.‘JJyw “
At the morning sessions there were private conferences ** The matter was left in abeyance,

of the superintendents of insurance, but the afternoon ses- f above are recommendations which will be presented by
sions were opened to insurance men and representatives who superintendents to their respective governments, A

asked to make recommendations and suggestions re- special Meeting will be held in Regina in September at which 
garbing the business of insurance which would tend to im- various matters will be more fully discussed and final
prove business as a whole basing their suggestions on actual reComraendations will be drafted for presentation to the
experience in the field. ministers.

(Special correspondence to The Monetary Times.)/

1

■v

were

Regarding Deposits of Companies.
( With regard to deposits, the conference will recommend

to their governments that when a provincial company applies 
for license in its home province, it should * be required t<\ 
make an initial deposit of $10,000 or $20,000. If it desires 
to extend its business to another province it shall make an 
additional deposit of $10,000, in its home province for each 
province in which it seeks a license. The superintendent of 
the home province shall certify that such deposit has been 
made with the Minister, and is held for the additional pro
vince in which the company désires to do business.

The legal reserve shall be calculated on the basis requir
ed under the present Dominion Insurance Act of 1910 and 
the company shall be required to keep at its head office se
curities sirnh as are authorized under the Dominion trustee 
a« for thiFfull amount of such legal reserve which must be 
intact and available. \ This must be certified to annually by 

’ the superintendent of the home province.
Other recommendations in regard • to life companies

insurance Men Pre
Besides the sifo^intendents of the western province*, 

the following attendra some of the sessions of the conference:
Messrs. W. V,Wewson, deputy provincial treasurer, Al

berta. Legal advisers.—R. W. Shannon, K.C., legal adviser 
to the executive council of Saskatchewan ; G. P. O. Fenwick, 
sdlicitor to the attorney-general’s department, Alberta. Ml. 
Twiss, Manufactur/rs Life, Winnipeg; Mr. Rowland, fed
eral Life, Winnipeg; Winnipeg Underwriters Association; 
Mr Fred T. Bvers, British America Assurance; Company- 
Western Canada Fire Underwriters Association ; Jos. Cornell. 
Central Canada Insurance Company, Brandon ; E. E Wil
liams, Imperial Guarantee and Accident-Toronto ; Mr. Doyle, 
Wawanesa, Man., represented Mutuals; Calgary Life Under
writers, represented by R. E. Darker ; Mr. McQueen and Mr. 
Page ; Calgary Fire Underwriters, represented by Dr.' O Sul
livan ; H H. Motley and Mr. Allen. Hail insurance interests 

represented by Messrs Keith, Irvine, Fraser and Walker
of Calgary. e .
1 An association of western superintendents of insurance 
was formed and the officers for the ensuing year are 1Chair
man, Ernest F. Gunther. Victoria : secretary, Arthur t.

' Fisher ; chairman, executive committe. W. V. Newton, t 
monttin.

I |1
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Licensing of Agents,

Fratemals Recommended that fraternals seeking ad- 
„ . mission must have rates conforming cither with the Hunter

tables or those of the National Fraternal Congress. This is 
not to be jretroactive but has reference to societies entering 
the west in the future.

Licensing of Agents :—It wtas decided that this is a mat
ter of internal jurisdiction although approved of by the 
superintendents present.

, Beneficiary law This subject was discussed definite 
action "being deferred.

Government report :—At the present time, all the pro
vinces have a similar report which they require from provin
cial companies. It has been decided to adopt this for Do
minion licensees which will be the same in the four provinces, 

t The recommendatidns'regarding deposits of life com- 
W panics was also made in the case of fire companies.

The principle of licensing fire agents was approved but 
was left to the discretion of every superintendent.

NEW BOND OFFERING
One of the few bond offerings of this year is being made 

I in the shape of $500.000 6 per cent, first mortgage and col
lateral trust 30-year sinking fund gold bonds of the raa 
Coast Collieries, Limited. The bonds are offered at 9« ana 
interest, carrying a bonus of 35 per cent, common s - 
The company’s capitalization is as .fol.ows : Auth 
capital, $5,000,000, divided'into 15,000 6 per cent. 
lative participating preference shares of $100 each, ana 35- 
ordinary shares of $100 each ; and authorized bond 
$3,500,000'; issued, $1,600,000; held .«crow to (the
$1,143,000 bonds of Pacific Coast Coal Mines, L.ro te 
operating company) and for further requirements, v' -O00»

The directors of the company are : James Carruth^s, 
president, Montreal ; president, Canada Steamy ’P ’ 
director, Dominion Bank. Hon. Price Ellison, M.”. ., 

itoria, B.C. ; Minister of Finance of British Columbia 
Thomas Tait, Montreal ; president, Minto Coal Lompaut 

1 C. P. Hill. Montreal ; director, Hillcrest Collieries, Lirnitea 
Robert Bickerdike. M.P., vice-president, Montreal; direct 
Canada Life Assurance Company. A. H. B. Ma
M.P.P., Vancouver, B.C. ; president, Vancouver Island
lieries. Edmund Bristol, K.C., M.P., Toronto. n C. 

[Canada Steamship Lines, R. T- Elliott, K.C., Vfct0

5.*

-■

IPP-3!”
'* Fire Statutory Conditions.

In regard to statutory conditions in the matter of fire 
insurance, it was recommended that a standard fire po|icy 
for the four western provinces be adopted. A set of statutory 
conditions based on those of Ontariô and the state of New 
York with such additions as conditions in the west require, 
were drafted and a recommendation made accordingly. Val
uable suggestions from actual experience in western fire 
conditions were given by Messrs. Byers, Cornell and Doyle. 
The draft will be revised by the secretary of the conference 
and will be submitted to interested parties for criticism and

-i"
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TIME AND SAFETY FIRST Co INCREASING CAPITAL

The following companies in Quebec have increased their 
capital stock : La Compagnie de Granit de Mcgàntic from 
$99.ooo to $199,000. Montreal Arena Company from $35,000 
to $150,000. La Compagnie Pharmeuceutiquc de la Croix 
Rouge, Limited, from $>0,000 to $49,000.

' The following companies in Saskatchewan have increased 
their capital stock : The Francis East Rural Telephone Com
pany, Limited, from $90 to $400. The Stoughton Rural Tele
phone Company, Limited, from $3,525 to $4,900. The Starr’s 
Point Rural Telephone Company, Limited, from $190 to 
$325. West Weyburn Rural Telephone Company, Limited, 
from $300 to $700. Moose Jaw-Granton and Blue Hill Rural 
Telephone Company, * Limited, from $6,000 to $7,300. The 
Ardath Rural Telephone Company, Limited, from $3,000 to 
$6,000. The Willmar Rural Telephone Company, Limited, 
from $4,800 to $5,coo

The following company in Manitoba has increased its 
capital stock : Eclipse Investment Company, Limited, from 
$30,000 to $50,000.

The following companies with Dominion charters have 
increased their capital stock : Drummond Shirt Company. 
Limited, from $iso,o<x> to $300,000. MacArthur, Perks and 
Company, Limited, from $250,000 to $500,000. .

The following companies in Ontario have increased their, 
capital stock : The Lake Superior Dry dock and Construction 
Company, Limited, from $1,500,090 to $1,750,000. The Vol
canic Oil and Gas Company, Limited, from $1,500,000 to 
$3,000,000. \

Application is being made by the following companies 
in Manitoba to increase their capital stock : Western Invest
ments, Limited, from $20.000 to $100,000. The Central Can- 
ada Investment Corporation, Limited, from $130,000 to 
$1,000,000.

Prime Considerations in Georgian Bay Canal Question—
—Vessel Owners Must Be Satisfied

< i ____
Editor, Monetary Times :

Sir,—The adoption of a new standard for the locks and 
for the depth of the enlarged Welland Canal, and the larger 
type of Canadian grain-carrier which has now appeared on 
the Great Lakes, indicate changing conditions in transpor
tation, which, applied to the proposed Georgian Bay-Ottawa 
Canal, would lead to much longer, wider and deeper locks 
in that canal, and to wider channels and to greater depths 
of water throughout its entire length. These changes, with 
the knowledge and the fresh problems which the public dis
cussion of the scheme has developed, would necessitate a 
careful revision of the conclusions reached by the engineers 
in their report on this canal.- x Thus, it seems unnecessary 

_to discuss conclusions which may be largely modified in any 
future report.

Mr. Forward, whose somewhat excited communication 
appears in your issue of May 15th, may, however, be re
minded that the minimum width and depth of the channels 
to be navigated by vessels must always have first considera
tion with their owners and captains. If, at various points > 
on the route, the width is below what experienced navigators 
consider sufficient for safety in high winds, or in hazy 
weather; or when passing other vessels, or, if the margin 
of safety in the depth becomes doubtful through continuous 
dry weather and deficiency in storage supplies, these navi- 

, gators will feel anxiety for their ships and cargo, and very 
slow speed or avoidance of the channels altogether must 
result
Want Three Hundred Feet.

Captain Norcross, to whose opinion great weight is at
tached in the report, advised (page 492) that “it would be 
dangerous to pass another vessel going in the opposite direc- 
tion in less than three hundred feet.” And yet, located at 
various points—apart from the 3>4 miles of locks and 16 
miles of approaches thereto—there are over 25 miles where 
the channels are to be under 300 feet wide, and chiefly 200 
to 250 feet (pages 40 to 55).

The Ottawa route was, it is alleged, to be in all respects 
I equal in navigability to the St. Mary’s River between Lakes 

Superior and Huron. The channel there is, however, every
where 300 feet wride, increasing at all critical points up to 
1,000 feet, and it has been recommended that it should be 
made 600 feet wide throughout: On part of the route, tht up 
traffic takes one channel and the down traffic another. The 
extreme speed' alkwetf, almost throughout, is ten miles.
Does Saving Justify Expense?

The engineers, in their report (page 320), only claim 
ah advantage of a day to a day and one-half for the Ottawa 
River route, and to secure this advantage they havq to give 
steamships a speed which, excluding delays at locks, works 
out at an average of slightly over nine miles per hour tor 
the whole route, and on very long stretches is taken at ten —, 
and twelve miles. They do not allow for any special delays 
arising to large steamships from the long approaches on 
each side of the numerous locks, from bascule railway ^ 
bridges from the passing of other steamships at the loc s 
and in the channel, and from anchorages at night, the pos
sibility of which last, vessel-owners say, must be given con
sideration. The engineers admit that this savlnK daimed 
of a day to a dav and a half will be naturally lessened by 
an improved St. Lawrence route ; and the enlarge e 
Canal will still further lessen it. Would this small saving 
in time lead to anv very appreciable reduction in freight 
rates, and would it justify the Government m a huge expen
diture on capital account and annually thereafter.

I
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'IRAILWAY ACCIDENT INSURANCE 
COMPANY

acÆ’iŒs:

as correct by the insurance department at Ottawa, has been
received by The Monetary 7Wi. The following table__
marries the business written and in force to that date.

Amount. Premiums.
. $32,825,547 $262,242.70

1,022,108 14,033-9*

CANADIAN

sum-

Accident ------
Re-insurance .■

$248,208.79
148,38453

$31.803,439
Sickness . . • • 
Re insurance .

$148,38453
$ 99.314 95 

11,047-86Employers’ Liability .... $ 6,785.000 
Re-insurance.............. • •_______ l/,14j

$ 88,267.09
$ 32.53951 

105• 40
$ 6,767.857

... $ 2,509,200 
... , 10.000Automobile . 

Re-insurance .
$ 32,434.n *$ 2,499.300
$5i7.?94.53$41,070,496Total .

1An examination of the income and expenditure account 
,ho.,,b" b.,id«,h,»„ eh of «5»^»»yywagyf

$472.991.

* 1

1
Yours, etc.,

A. T. Drummond
The rompanv’s ledger assets on December 31st 1912. 

were $3.4.353- The cash income was «5^9^ making a

Sue and market value of bonds at the fnd of the year. The 
company has a surplus of *'58.442 j

The authorized capital of the Canadian Railway Accident 
Insurance Companv is $500.000. of which 5o,o°oi*sub- 
scribed and $62.500 paid The
excellent business under the energetic and progr„,^ d
tkm'of Mr. John F.mo, the general manager and secretary.

Toronto, May 27th.

1
Mr. J. H. Plummer, president of the Dominion Steel Cor 

; poration, addressing the American Iron and Steel Instm t 
in New York, said :-“We in Canada have the warmest, 
kindliest feeling for our brothers on this side o * •
He added that the iron and steel business «Canada took 
pride in following in tht footsteps of their prog 
petitors. in the United Spates.

;

*
i
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ton Englehart power line were destroyed, with the Allis 
Lorain mine plant.

Carman, Man.—May 17—Mr. P. H. Burlingar's bam, 
four miles north of the town. Loss and cause unknown ;
Mr. J. Watson’s barn, Lytle farm, one mile south of the town.
Loss and cause unknown.

Llstowel, Ont.—May 20—Messrs. Breithaept’s tannery 
building. Loss unknown. Cause, supposed incendiary.

May 21—Skating rink. Loss unknown. Cause, supposed 
incendiary. ■ ’

Mar- 22^-ListoweI Sash and Door Company’s factory 
Loss, $10,000. Cause. supix>sed incendiary.

Portage Du Fort, Que.—May 18—Business section. Loss, 
total $2,000,000, including Mr. J. G. Dolan’s hotel where the 
fire originated. $25,000; Mr. John Boyne, who lost two busi
ness blocks, estimates his loss at $20,000 ; James P. Cote, 
general store, $4,000; J. G. Dolan', hotel, $25,000; Stafford 
and Legrees, $10,000; Bank of Ottawa, $5,000; J. E. Rich
ardson. $30,000 : Paul Tanguay, $5,000; G. B. Gaylor, $8,- 
000; John Coyne, $20,000 ; Frank Dotey, $1,000. Thirty- 
eight residents in all lost their stores and houses. Cause 
unknown.

Montreal, Que.—May 21—Canada Steamships Company’s 
lake steamer “Calgarian’s" cargo of sulphur. Loss, $6,000.
Cause unknown. — . •

May 25—Mr. A. Lemesieur’s stable, Young and Welling
ton Streets. Loss and cause unknown ; rear 211 Seigneur 
Street. Loss and cause unknown ; Montreal Cotton Waste 
Company’s warehouse, Duke Street. Loss, $7,500. Cause 
unknown ; 660 St. Maurice Stfeet. Loss and cause unknown ;
Mr. J. Steinberg^ shed. William and McCord Streets. Loss 
and cause unknown ; Canadian Waste Paper Company’s shed,
William and McCord Streets ; Richelieu and Ontario Navi
gation Company’s steamer “Berthier.” Loss, $40,000. Cause 
unknown. #

Saskatoon, Sask.—Fire Chief Heath’s report for the week 
ended May 15th, shows the following losses:—

May 13—Roller rink, owned by W. Wilson, 318-28 Spa
dina Crescent. Loss, building, $11,000; contents, $3,000. 
Insurance on buildings and contents, $14,000, with Liverpool,
London and Globe, Nova Scotia. Fire Underwriters. North 
Enipire and British Dominions ; Mr. E. H. Boyler’s residence,
316 Spadina Crescent, owned by Mr. J. B. Young. Loss,
$1,000. Insurance, $1,000, St. Paul ; Mr. F. M. Kusch’s 
residence, 314 Spadina Crescent. Loss, building, $4,500; 
contents, $2.500. Insured' for $7,000, with Springfield and 
Scottish Union. Cause of these fires unknown ; Messrs.
Magjcs. Buiurlein and Schenider’s stable, rear 8iq 22nd Street 
West, owned by Mr. A. Smith. Loss, $20. Cause, incendiary. .

May 15—Mr, A. Gordon’s residence, 6th Street and Lans- j
downe Avenue. Loss unknown. Cause stove pipe too close 
to woodwork. ,

RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses 
and Insurance

Si

Cypsumville, Man.—May 17—Bush fire'
Solsglrth, Man.—May 17—Mr. S. Cochrane’s barn. Loss 

and cause unknown. .
Stratford, Ont.—May 2p—Stratford Shoddy Mills. Loss, 

$200. Cause, match.
Peterboro, Ont.—May 21—Mrs. J. Armstrong’s residence. 

Loss and cause unknown
Wolf ville, N.S.—May 26—Acadia College gymnasium. 

Loss, $30,000. Cause unknown. 1
Waverley, Out.—May 16—Mr. W. Faragher’s temperarice 

hotel. Loss and cause unknown.
Wallacetourg, Ont.—May 25—Mr. Perrin’s stack of flax. 

Loss unknown. Cause, fireworks.
New Brunswick.—May 21-^-Forest fires did much damage 

in York County and at other points.
Douro, Ont.—May 21—Mr, W. Ellis’ residence, Freeman’s 

Corners. Loss and cause unknown
Hamilton, Ont.—May 27—Wood Milling Company’s pre

mises. Loss, $100,000. Cause unknown.
Moncton, N.B.—Mav 26—Berry’s Mill, eight miles from 

Moncton. Loss, $10,000. Cause unknown.
Huntsville, Ont.—May 21—Bush fires at Sand Lake, Bon- 

avista and other points have caused damage.
Hull, Ont.—May 18—General Store Supply Company, 

Chaudière Strict. Loss. $40. Cause unknown.
Chilliwack, B.C.—May 20—Mr. H. .Raine’s residence. 

Loss. $7,000, partially insured. Cause unknown.
Vancouver, B.C.—May 26—Pacific Coast Coal Company’s 

tipple. Loss, $20,000. Cause, supposed incendiary.
Erlcksdale, Man.—May 20—Stables of Messrs. C. Liydy- 

and Mr. Salter. Loss unknown. Cause, bush fires.
Crosse isle, Man.—Mav 18—Bush and prairie fires burned 

'timber on Mr. E. James’ farm and Mr. Lobb’s farm.
St. John, N.B.—May 18—New York Tailoring Company’s 

store. Waterloo Street. Small loss. Cause unknown.-
South Vancouver, B.C.—May 21—Mr. W. H. Crosby’s 

residence, 4246 High Street. Loss and cause unknown.
Sault Ste. Marie, Out.—May 19—Bush fires along Algo- 

ma Central Railw'ay and Glendale, Searchmont,. Sugar Is
land, Korah.

Windsor, Ont.—May 19—Mr. A. Leguille’s residence, 33 
Mercer Street and adjoining properties. Loss, $8,000. Cause, 
gas explosion.

Esqulmalt, B.C.—May 13—Mr. G. F. Biswanger’s barn, • 
Old Fsquimalt Road. Loss. $2,000. Insurance, $500-, Cause, 
supposed tramps. '

Ottawa, Ont.—May 25—Messrs. J. and C. LowV and Bar
rett- Brothers’ lumber yards, Catharine Street. Loss, $60,- 
000. Cause fireworks.

Moose Jaw, Sask.—May 22—Mr. W. Meikle’s residence, 
First Avenue and Lvnbrook Streets. Loss, $2,000. Cause, 
pouring coal oil on fire.

Winnipeg, ’ Man.—May 18—Ames-Holden Company’s 
warehouse Princess and McDermott Streets. Loss, $2,000. 
Insured. _ Cause unknown.

Victoria, B.C.—May 14—Allandale Apartments, Linden 
Avenue and Hi'da Street. Loss, $2,500. Insurance. $12.- 
000. Cause, defective chimnev.

Windsor, Ont.—May 25-i-Chinese laundry, 62 Ouellette 
Street, toge ther with’ Messrs. L. J. Peter’s warehouse and 

real estate office. Loss. $5.000. Cause unknown.
Wl Atlln, B.C. May 26—Busjness section. Loss, $ 100,000. 

55fCause unknown : forest fires at various points caused a loss 
estimated at $200.000. involving two lumber camps, etc.

Swift Current. Sask.—Mav 17—Mr. W. W. Cooper’s skat
ing rink. Lois unknown. Cause, supposed tramps ; Royal 
Elevator Company’s plevator. Loss and cause unknown.

Port Coquitlam. B.C.—May 22—Peir’s shingle mills, ten 
- houses, Institute Hall. Loss. $4,000; Coquitlam Terminal 

Company’s property. Loss. $12,000. Cause, forest fires.
Cobalt, Ont.—Mav 19—Bush fires at South Lorraine and 

other points. The Matabitchouan power line and the Chari-

o

■:

»

;
Toronto. Ont.—Fire Chief Thompson’s report for the 

week ended May 20th shows the following losses :—
Mav 14—Mr. T. Ford’s store and residence. 1692 Queen 

Street Fast, owned by W. Davies Company. Loss, building, 
$40. Cause, explosion of gasoline stove : Mr. F. Gluck’s 
store. 356 Queep Street Fast. Loss, contents. $45. Cause, 
lighted candle left in clothes closet ; Mr. A Warren’s brick- 
building. 1922 Dundas Street, owned by Mr. G. 
Pringle. Loss, building. $ioo; contents, $25. Cause un
known.

May 15—Vacant residence 80 St. David Street, owned by 
M. Ellenson. Loss, $25. Cause, incendiary ; vacant resi
dence,- 199 Sack Ville Street, owned by M. Ellenson. Loss, 
building, $100. Cause, incendiary ; Mr. M. Applcbaum’s 
shed, rear 153 Centre Avenue. Loss, $25. Cause unknown ; 
residence, 260 Logan Avenue, occupied by Mr. S. Jackson, 
owned by Mrs. A. J. McBurney. Loss, building, $25; con
tents, $20. Cause, lighted candle upset.

May 16—Mr. G. Lovegain’s store and residence, 165 \an 
Horne Street, owned by Mrs. H. B. Stiles. Loss, building, 
$5 ; contents, $25. Cause, lamp exploded ; Mr. T. H. Han-

Loss, building,V cock’s building, 1372 Bloor Street West.
$500; contents, $500. Cause unknown.

May 18—City of Toronto’s motor car. Loss, $25. Cause, 
defective motor.

May 16— Mr. R. McKnight’s toolhouse.
Cause unknown ; Mr. L. Turk’s residence, 28 Lippincott 
Street. Loss, building, $25 ; contents, $60. Cause, children 
and matches.

1

Loss, $3a
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"Allis IMPEPRIAL BANK'S NEW DIRECTORS

Mr. J. A. M. Aikins, K.C., M.P., of Winnipeg, wlio from 
the start of the Imperial Bank’s business in Manitoba some 
thirty-four years ago, has been the bank’s legal adviser for 

if that province, has been elected to the directorate to fill the 
vacancy caused by the death of Sir William Whyte. Thé 
number of directors has been increased from 11 to 12I and 
Mr. Ed. W. Cox, president of the Canada Life Assurance 

(i Company, has been placed on the board

ESTIMATED ROFITS “ABSURDLY HIGH'’

barn,
own ; 
town.

Pecol Oil Combine, Whose Companies Are Registered in 
Canada, is Criticized in London

The Pecol Oil Combine the shares "of which are being 
offend in London, has some interest in Canada. Not long 1 
ago, a number of Companies were incorporated in Canada, 
as Pecol No. 1, Pecol No. 2, and so on. "t he Pecol Oil Com
bine’s prospectus States that ‘"the companies also have 
branch offices in the United States of America and the Do
minion of Canada, under the laws of which Dominion all the 

♦ companies are registered. "
The London Statist ha» not a very high opinion 01 the 

company’s shares. The Pecol Oil Combine, it says, “is des
cribed as a confederation of companies formed to develop 
on co-operative lines certain petroleum lands of a total area 
of approximately 27,840 acres in thé territory known -as the 
Trans-Pecos Region in -Eddy County, U.S.A. For develop
ment purposes one drilling Company, with 5h authorized 
capital of .£100,000 will drill for all the 29 Pecol companies.
The share capital of the drilling cqnrfpany will be owned by 
the 29 companies and the directory und it is proposed that 
50 per'cent, of the net proceeds of oil from the area worked 
by any one company will be paid to rhat company, while the 
other 50 per cent, wijll belong to the drilling company for its 
shareholders—that is to sav, the whole of the 29 companies.
Vendor Shares aft Included.
' “Apparently a Mr. Leopold Balbach has secured petro

leum drilling rights over the area, which, has been split up 
among 29 companies with a capital of £15,000. in £1 shares, • j * 
and Mr. Balbach secures 11,000 shares from each company 
for the rights. But as the present offer of shares consists 
of the whole of the capital of the individual companies, it 
is evident that thd vendor shares are included. In addition, 
to the shares offered, applicants for 29 shares, or any multiple 
of 29 have the Tight to acquire one royalty certificate in re- 
spect of each 29 sharfs, these certificates entitling the holders 
‘to a proportionate share of the first 5 per cent, of the pro: 
ceeds of all oil sold in each year from the field by the com
bine, the royalty being secured by a trust deed.’

“We have not sufficient space to set out details of the 
manner m which the anticipated profits of the combine are 
arrived at, but the general, naturp may be summed up by 
one statement, that on certain assumptions an annual return 
of £368 for an investment of £100 is assumed. A consider
able amount of emphasis is laid on the advantages of the ço- 
operative system, and even the methods of Lloyd’s under
writers are dragged ih to back up the argument.The-variants 
statements may perhaps be summed up in one in which it is 
set forth that the system ‘will enable investors from tiine 
to time to dispose at a premium of shares in companies 
which afe very successful, and which, owing to their small 
capitalization, will increase in value far sooner than shares 
of a company with capitalization large enough to embrace 
the whole area.'
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APRIL BANK STATEMENT
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In the April bank statement of Canadian chartered banks 
demand and notice deposits show an increase, while the de- 

. posits elsewhere in Canada show a decrease. Call loans in 
Canada and elsewhere show heavy decreases, while current 

• loans in Canada have increased over twelve millions, and 
call loans elsewhere are down six millions. Note circulation 

i and the circulation of Dominion bills have decreased. A 
detailed a-nalysis of the statement will appear in the next 
issue of The Monetary Times.
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The following company has been licensed to do business 
in Quebec : La Compagnie d’Assurance Mutuelle de la 
Municipalité de la paroisse de Sainte-Marguerite. I

The following companies with Dominion charters have 
been licensed to do business in Canada : Imperial Guarantee 
and Accident Insurance Company of Canada; American 
Surety Company; American and Foreign Marine Insurance 
Company ; German American Insurance Company ; the /Etna 
Insurance Company (Sprinkler Leakage).

The following companies have been licensed to do busi 
in Ontario : S. F. Bowser and Company, Incorporated,

•sa

!fweek NimqiM ■ mm pi
of Indiana, U.S.A. Capital, $250,000. W. K. Kellogg Cereal 
Company, of Michigan, U.S.A. Capital, $40,000. Dominion 
Sanitary Specialty Company, Limited (Dominion charter). 
Capital, $90,000. The Canon Lake Lumber Company, Lim
ited, of Manitoba. Capital, $50,000.
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$,000.
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,500: RURAL TELEPHONE COMPANIES INCORPORATED
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The following is a list of rural telephone companies in
corporated in Saskatchewan, together with their capital and 
head office :—

Innés Rural Telephone Company, Limited, $180. Griffin.
Rhein Rural Telephone Company, Limited, $180. Rhein.
Troy Rural Telephone Company, Limited, $90. Qu Ap

pelle.
Cando Rural Telephone Company, Limited, $225. Hich-

■

!;
r the

c<k:k. ...
Sinnett Rural Telephone Company, Limited, $170. Sm-

lueen
ling,
uck’s
ause,
brick

“Absurdly High Profits."
“The oil lands are m the United States, the various Peco 

companies are registered under the laws of the Dominion of 
Canada, and the shares are offered for sale in England The 
whole of the arrangements are of an intricate character, ^nd 
the absurdly high profits estimated do not inspire confidence. 
While the "various reports as to the possibilities of the oil 
area mav be perfectly correct, it should be understood that 
the field is not developed, that the figures of possible profits 
are pure assumptions, and the so-called advantages of split
ting up the area into 29 sections and forming, in fffect, sub
sidiary companies fot dealing with each section are purely 
problematical. In the circumstances, therefore, and having 
regard to the ultra-speculative nature of the business invest- 1 
ors who are pos<esM*c| of thv kîiyhtéM amount of riautton will

that are offered for sale by the

nett.
Renown Rural Telephone Company. Limited, $200. Re- 

Sunnv Slopes Rural Telephone Company, Limited, $120.
nown.

G. Troax.■ un- Dummer Rural Telephone Company, Limited, $fion.
rDummerd by 

resi- 
Loss, 
urn’s 
Dwn ; 
♦son, 
con-

Little Manitou Rural Telephone Company, Limited, 
$140. Watrous. . . e

Mavmont Rural Telephone Company, Limited, ¥45r>- 
Mavmont. , . . , -

Tableland Rural Telephone Company, Limited, $32°-
Estejyan. . . _

Landon Rural Telephone Company. Limited, *250-
Lampman. s- .. . m

Kandahar Rural Telephone Company, Limited. $300.
Randahar. T . • . •  

East Mount Rural Telephone Company, Limited, *400 
Strafsburg. " 1 . , -

Assiniboia Rural Telephone Companv. Limited. 8400.
Assiniboia , . . , eo

Colonsay Rural Telephone Company. Limited, gXoo.
Colon say.

« flallvitle Rural Telephone Company. Limited. 31400.
Aylesbury. „ _

Swift Current Rural Telephone Company. Limited,.$120. 
.Swift Current.

do well to ignore the shares 
Pecol Share Corporation, Limited ’’Van

ling,
Han-
iing,
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Mr Allan J Kejrr, of Winnipeg, has been apt>oinfed 

manager of the Victoria branch of the Imnerial Canadian 
Trust Companv, and will open the companv < office at that 
place during the present month Mr. Ker-"was formerly an

mse, XU Ker- "was formerly an 
officer"of the Toronto] General Trusts Corporation, and went 
to Winnipeg in their service in roof, Before assuming his 

duties he he'd the office of treasurer of the Imp-rial

$30.
icott
dren present 

Canad'an Trust Çompanv.
1
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(c) That the debenturessent and approval of the bank. ...
authorized to be issued under by-laws already passed this 
year and under by-laws to be voted upon on the 5th of June 
next, amounting in all to $544.308.58. be issued in decimal 
currency and not offered on the London market, (d) That a 1 
by-law be passed authorizing the negotiation of loans, in 
similar terms to By-law Mo. 676, passed last year, (e) That a 
separate account be opened in the bank to be styled “Tax 
Revenue Account.” (f) That all cheques issued against the 
“Tax Revenue Account” be approved by the bank before they 
are presented for payment. The Bank of Montreal has been 
able to dispose of an issue of a quarter of a million dollars 
of Saskatoon bonds in London, England, by private sale, 
which shall be used to take care of a number of treasury bills 
which are just falling due.

Saskatchewan Local Government Board, Regina.—The
following is a list of debenture loan applications granted by 
the local government board, and the applying treasurers.

School Districts.—-Hungary, No. 3226, $1,200. Robt. Kin- 
lock Gladwin. Ravenhead, No. 3206, $2,000. W. P. Graham, 
Wangaui. Fishing Lake, No. 326, $300. Wm. Miller, Quill 
Plain. Penile, No. 3207, $2.250. J. R. Tomlinson, Senlac. 
Venlo, No. 3200, $1,800. J. Claxton, Abbey. Secretan, No. 
3i9i, $1,400. Aubrey B. June, Secretan. Mora, No. 3154, 4
$2,000. C. G. Shooter, Markle. Fedkowwich, No. 3164, 
$1,600. F. D. Paley, Sheho. Berghanson, No. 3209. $2,000. 
Frank Rollke, Fox Valley. Invercauld, No. 3100, $1,800.
Donald A. McLay, Fort Qu’Appelle. Lake Ignace, No. 3216, 
$1,200. A. S. Miller, Middle. Siebel Plains, No. 1010, $800. 
Konrad Wild, Odessa. Neuheim, No. 3211, $1,600. W. 
Geschke, Walsh, Alta. Mount Tcviot, No. 3220, $1,200. W.
J. Headricks, Brightholme. Hutford, No. 3151, $2,000. Jno. 
Fitzpatrick, Stranraer. Strvj, No. 3201 $1,000. Jno. Szzurko, 
Goodeve. Honey Bank, No. 3218, $1.500. Chas. Eltom, Hag- 
lof. Battlebank, No. 3125, $1,200. D. J. Hooey, Bresaylor.

Frank Clark, Gallon. Thistle

MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing

Hull, Ont.—Tenders will be received up to June 1st for 
$256,700 5% 7-40-year debentures. H. Boulay, city clerk.

Beauharnols, Que.—Tenders will be received up to June
15th for $75,000 5.% 20-year debentures. L. C. Tasse, secre
tary-treasurer.

Montreal, Que.—The city’s recent issue of $7,300,000 
4i£ %- 46-year public works debentures cost 2.35 % to float, so 
that the city netted 9765%.

Redcliff, Alta.—Four by-laws totalling $124,000 were read 
a third time by the council and passed. Ratepayers voted 
upon and passed two by-laws, amounting to $100,000.^

Revelstoke, B.C.—For an issue of $40,000 5% %. 20-year 
water and light extension debentures, Revelstoke received five 
tenders/ Messrs. R. C. Matthews and Company, Toronto, 
received the award.

I

South Vancouver, B.C.—A small issue of bills has been 
made in the London market by the city of South Vancouver. 
The bills were disposed of on the basis of 4% Pcr cent., and 
w. 11 have a currency of three months.

Santbrd 8.D., Man.—Four tenders were received for an 
issue Of $10,000 6% 20 instalment debéntures for purchase 
of site and erection of school. Messrs. Allan, Killam and 
McKay, Winnipeg, received the award.

South Vancouver, B.C.—Going into the bond flotations of 
South Vancouver, Auditor McNeill reported that up to March 
31, exclusive of schools and parks, the issueS were, roads, $2,- 
873,695.34; sidewalks, $233,893.10; waterworks, $919,«96.05, 
a total of $4,027,484.49. The unsold issues of 1912 and 1913 
were $421,751.91 in excess of the treasury bills issued and 

This excess is based on the par value of the

t
.

Frolich, No. 3181, $1,500.
Dale, No. 3077, $1,200. Ed. J. Talliss, Borden. Cambrogie, 
No. 2998, $1,500. Robt. J. Edmistdn, Ceylon. Pontiac, No. 

$400. E. W. Lytlé, Mosten. Dunelm, No. 3232, $2,000.1633. _ ,
S. H. Partridge, Dunelm.

Rural Telephone Companies.—Maryfield, $7,000. Wm. 
Toone, Maryfield. High Ridge, $2,800. Jas. A. Steele, Ken
nedy. Silton, $3,000. W. H. Carter. Silton. Merrington, 
$3,700. A. B. Wilson, Kindersley. Bulyea, $3.000. W. H. 
Green, Bulyea. Eagle Creek, $9,000. WL L. Hodgms, Eagle 
Creek. Edelaue, $5,700. W. G. Martin, Strassburg. Wood 
End, $8,500. Jno. R. Palmer, Estevan.

Villages.—Brock, sidewalks, fire equipment, road machin
ery, $1,250. W. P. Pomeroy, Brock. Edenwold, sidewalks, 
street grading, town hall, $1,000. H. E. Toolly, Edenwold.

Rural Municipalities.—Pleasant Valley, No. 2$8, build
ing and maintaining a hospital, $2,000. W. E. Morrison, Mc
Gee. Wheatlands, No. 163, building roads, etc., $5,000. G. 

t F. Cliff, Mortlach. Walpole, No. 92, building roads, $6,00a 
C. N. Syme, Wawota.

Town of Wolseley, sidewalks, $1,500; electric light, $3>* 
500. J. A. Hill, Wolseley.

realized on. ------ .
bonds and will not, of course, be secured. Of it, $301,982.56 
is due roads, $26,615.40 sidewalks, and $93»153-95 waterworks.

Alb&ta.—The following school districts have bedh 
powered to borrow money :—Warner Consolidated No. 1, $35»* 
000. G. W. Morton, Warner. Irvine, No. 892, $7,000. F. G. 
McLaughlin^ Irvine. -Anthony Hill, No. 1073, $1,000. W. 
Carlson, Unsona. Rosegarland; No. 2009, $400. Geo. R. 
Cross, Gilpin. Innis Lake, No. 2237, $400. Guy Haynes, 
Olds River Valley, No. 2452, $1,400. H. P. Munro, Taber. 
Wolia, No. 2591, $500. M. Tomyn, Plain Lake. Lundberg, 
No. 2794, $1,200. Truman Dell, Helmsdale. Guilbault, No. 
2885, $1,000. N. Poirier, St. Albert. Belzil, No. 2979, $1,000. 
J. F. Berlinquette, St., Paul. Kilo, No. 3070, $1,200. W. M. 
Ruttan, Eye Hill. Willesden Green, No. 3074, $1,500. B. A. 
Sawyer, Willesden, Green. McConnell, No. 3082, $1,300. 
Henry Jorgenson, Seal.

em-

.•

-A

Montreal, Qua.—Thé tender of Messrs. N. B. Stark and 
Company, Montreal, was accepted for thd issue of the Mont
real Protestant board of school commissioners. They offered 
$95,278 for bonds equivalent to half of the amount issued,

• namely, five hundred thousand dollars, with the additional 
option of purchasing the remaining five hundred thousand 
dollars within a period of thirty days. An alternative bid by 

- the same company for the entire issue was 94.176. The school 
commissioners will use the money for the building of new ,1 
schools In Montreal. The other bids were:—N. W. Harris and 
Company, Montreal, and C. Meredith and Company, Montreal, 
for entire issue, 95,09 ; Hanson Brothers, Montreal, (a) for 
entire issue, 94.72 ; (b) for $500,000, with option upon the 
remainder for two months at the same rate, 95.03 ; Dominion 
Securities Corporation, Montreal, for entire issue,. 94.52 ; 
Brent, Noxon and Company, Toronto, for entire issue, 94-«533; ! 
C. H. Burgess and Company. Toronto, for entire issue, 91.16.

Saskatoon, Sask.—The Bank of Montreal have made the 
following conditions relative to the financing of Saskatoon's 
current account for the-year :—The bank will make advances 
to the city to the extent of $737,600, at the rate of 6 per cent, 
per annum, on the following conditions, namely:—(a) That 
the sum of $ 119,000 be deposited in the sinking fund out 
of the advances made, (b) That the proposed capital expendi
tures of the city for the year 1915 do not exceed the sum of 
$ 500,000, and that no attempt, will bej made by the council to 
float any securities .upon the London market without the con-

iI
j (DEBENTURES AWARDED

Niagara Falls, Ont. -$8,000 5 per cent., to Messrs. Wood, 
Gundy and Company, Toronto.

Waterloo, Ont.—$72,000 5%, and 6, 10 and 20 years,
to Messrs. Wood, Gundy and Company, Toronto.

Revelstoke, B".C.—$40,000 s% per cent.. 20-year deben
tures, to Messrs. R. C. Matthews & Company, Toronto.

?

*i
► /

\ y

Undoubtedly the check administered by the financial 
stringency of last year was of service to Canada, but while 
its productive capacity continues to expand at its presen 
rate, it will not be long before the effects of any exIIja'?" 
gance in capital expenditure there may have been will 
wiped out. It has. of course, the great advantage over 
manufacturing country in times of depression that there 
always a steady demand for its principal products. an 
good harvest is of more importance to its .prosperity t 
anything else.—London Financial Times.

T

I

1

c.4.

HI

■ r
i**

6"
 

• ■■
 *• *

 
• 

,• ■ 
h

*



A large number of letters have been received from 
Western Canada regarding the question of 
A Moose Jaw correspondent writes a letter on this subject 
and it appears on another page. Other letters have 
from points in Saskatchewan and Alberta. The problem 
concerns the increase of assessment when it is for the 
purpose chiefly of creating greater borrowing powers. 
Where this policy is carried to excess it obviously brings ' 
trouble- On this point, a Moose Jaw correspondent of-* 
The Monetary 'limes says: “There should be a practical 
limit to the borrowing powers of our cities and towns.
At present it appears that the only limit is a certain rate 
on assessed valuation, which experience proves ts* not 
sufficient. .
town assessments from being two or three, times actual 
value, which means that there is no limit to borrowing 
powers.”

assessment.

come

. . There is nothing to prevent city or

A letter, from another part of Saskatchewan, recalls ^ ;
the fact that in «912 there was extraordinary real estate _j 
activity in a certain town. Prices rose and are ‘high 
enough to-day for a town of far greater population and 
prospects. "No person here,”-says a prominent land 
owner in that town, “having common sense, thinks that - > 
the price of real estate here in the next decade can,increase 
except in some particular cases where industries may be 
established. Notwithstanding the boom prices, our city 
officials assessed property higher than the prices offered 
or obtained, so that we have one of the most ridiculous 
assessments imaginable.” The writer then cites some 
striking examples of such assessment.

In the case of another city, its bankers were shown 
the assessment figures and told the city’s representative 
that those figures were valueless to the bank. The 
bankers did not know what their assessment should be, 
but knew, they said, that it was not .represented bii the. 
statistics presented.
x We have quoted here letters received only From 
Western Canada. The feeling on the matter is just as 
strong in the east. Such assessment policies are not in 
the best interest of Western municipalities. The buyers 
of Canadian municipal bonds, not only in Canada but 
also in Great Britain and the United States, are raising i 
questions regarding municipal assessment in the Do
minion. Writing in The Monetary Times AnnSal, 1914.
Mr. W. E. McGregor, associated with one of the largest , j 
bond purchasing houses in the United States, and one in
terested in Canadian purchases, said :—

“Whenever a United States investor, who is educated 
to analyse a financial statement of a city, is offered an 
issue of Canadian municipal bonds, about the first criti
cism he offers is to the financial statement. The net debt 
is usually so large in proportion to the assessed valuation 
that he hesitates very much even to consider the purchase 
of the security. On further analysing the debt statement, 
as to the assessed valuation per capita, he is very likely 
to find that this ranges from $1,500 to $3,000 (showing 
inflated value). It is particularly true of the western 
cities that their assessment per capita is very large. It is 
generally considered in the United States that an assess
ment of $1,000 per capita is about a* high as it is con
servative to figure on, a great many Of our cities averag
ing even lower than this, though actual value is more.
The total debt per capita is also from his view-point ex
cessive. The net debt, that is after deducting the water- j 
works debt and sinking funds from the total debt, figures 
10 per cent, to sometimes^ 20 per-cent, of the assessed
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GAMBLERS AND FARMERS
I

People cannot build fine cities in Western Canada, 
stroll along the streets, smoke expensive cigars, and 
visit the show, while the farm is allowed to run to seed. 
This was the purport of an address at North Battleford 
by Dr. J. G. Rutherford, superintendent of agriculture 
for the Canadian Pacific Railway. He is another authority 
among many, both east and west, who are preaching the 
gospel of mixed farming. It cannot be ignored. It is a 
matter of great importance to the entire country. Mr. F. 
M. Sclanders, of Saskatoon, the other day said that the 
two most tragic aspects of merely wheat growing are 
that at least one-third of the cultivated land in the three 
prairie provinces is summer fallowed each year, and that 
the wheat growers themselves indulge in winter fallow. 
Professor E. W. Elliott, principal of tKê government 
agricultural school at Olds, Alberta, is impressing upon 
his students the advantages of having live stock on the 
farm. His school is discouraging the idea that a farmer 
can grow wheat alone and live. Professor Elliott even 
ventured to say that the wheat farms of the west at pre- 

. sent are not paying expenses.
The remedy for the illusion cited-by Dr. Rutherford 

at North Battleford, is mixed farming on a sensible plan. 
“We have gone into the extensive occupation of land, 
he said, “and not for the intensive farming of it."

losing large sums of money by sell
ing their wheat and exhausting the soil, instead of feed
ing their grain to stock. The man who tears up a few 
thousand acres with a steam plough, feeds it, waits for 
results and spends his winter in California, Dr, Ruther
ford correctly described as a gambler and not a farmer.

(

Western farmers are

| Where is John W. Moves of West Shore Railway 
fame?

Mr H. Pollman Evans is said to be in Paris, a good 
! place for rest when the weather is hot in Canada.
I
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According to Mr. Duff’s investigation, there is no 
doubt that the deposits of farmers have increased 
terially in recent years. In one county the bankers esti
mated that the deposits had increased from 20 per cent 
to 30 per cent, in the last few years. In another county 
it was estimated that 70 per cent, to 90 per cent, of the 
money deposited in lodal banks was deposited by the 
farmers. Another county estimated that 75 per cent, of 
the farmers had savings running from $700 to $12,000 
eych. As to the total amount of deposits of farmers* 
money, only a general estimate can, of course, be given. 
One county estimated that between three and four million 
dollars of farmers’ money was deposited in the local 

' branch banks, while other estimates ranged from two to 
five million dollars.

Under these circumstances it would seem safe 
to estimate the total amount of farmers’ deposits 
in rural Ontario at $100,000,000 for the entire province. 
While this1 may appear to be a large figure, it 
should be remembered that the aggregate farm wealth 
of Ontario, including land, buildings, implements and 
live stock, is placed at $1,405,950,940 by the Bureau 

- of Industries report, and that a very large amount is re
quired as a working capital in conducting the farm opera
tions on a plant which represents such a large investment. 
This would only mean an average of about $600 per farm, 
but of course at the same time it is recognized that all the 
surplus money of the farmers is not deposited in the 
banks, although unquestionably a considerable proportion. ' 
of it is.

valuation (which assessment may be admittedly high), and 
the net debt per capita is also large. He compares these 
figures, to cities in the United States where the total debt 
and net debt average much lower. In fact, many states 
have debt limitations of 5 per Cent.

‘"It would strengthen the credit^of the municipalities 
in the Dominion of Canada if some uniform laws be passed 
by the v arious provinces Which, would be a radical modifi
cation in many ways of the present laws. Debt limita
tions of 20 per cent, ohassessed valuation which appear in 
many of the provinces is too wide a latitude in the debt 
making power of cities. 1 hese limits should be reduced 

much lower amount, especially when there are ex-

ma-

lo a
emptions for various issues to this limitation.

“While the cities have a debt limitation, they are 
enabled to go to the provincial government and get special 
acts passed authorizing them to create debt outside the 
debt limitations for purposes such as waterworks, street

This enables them torailways, electric lighting, etc. 
create a large percentage of debt when added to the 
amount of the statutory limitations.”

The question of municipal assessment should have 
the serious consideration of Canadian municipalities. 
That would be entirely in the best interests of the 
municipalities.

Mr. Laurence Rosewald, whose presence in Canada 
noted by The Monetary Times recently, again has 

fallen foul of the authorities and was ;ppted in Toronto 
last week on a charge of obtaining about $2,000 by 
worthless cheques.

was

The relations of banks, mortgage companies and 
farmers have been discussed considerably of late. The 
Ontario farmer, generally speaking, seems to be in a 
fortunate position. His, demand for loans is not heavy. 
The banks, as is known, do not loan money for the pur- 

Often it has been said that mortgage loans in.Ontario chase of land, but the opinion is general that no farmer
who enjoyed a good reputation and could give reasonable 
security had any difficulty in securing money needed to

FARMERS AND FINANCE

are becoming scarce because many well-to-do farmers 
lending their neighbors money when required. This 

‘assertion is confirmed by an inquiry made by Hon. J. S. " finance his farm operations, which was the chief purpose 
Duff, minister of agriculture for Ontario, the results of for which loans were sought. The rate of interest charged
which have, recently been published.- Information was varied from 5per cent, on long-time loans to 7 per
secured from thirty-seven different centres in the province. cent, on short-time loans, with occasionally rates of 8 per
It was found that about 45 per cent, of the farms in cent, and 10 per cent, in some of the newer districts.
Ontario are nvortgaged to some extent, and that one-third These figures were collected at the time when the money
would be a fair estimate of the amount which the mortgage stringency was at its height and money generally was
represents to the total value of the property. This means scarce, so-that they would not represent normal condi-
that mortgages against farm property in the province re- tions. In every instance it appeared that the farmers
present only about 15 per cent, of the total value of farm were able to secure financial accommodation on the same
property, which must be taken as a very encouraging terms z nd basis as those engaged in other occupations,
sign. " Moreover, a considerable percentage of these 
mortgages are held by farmers.. Opinions were also 
unanimous that mortgages arç steadily decreasing. Prac
tically every county reported that payments were being 
kept up very promptly and a large number of mortgages 

being wiped off each year. In many cases it was

are

ABBREVIATION

Alterta is the first province to object to being 
abbreviated. For a long time, it has been dubbed Alta, 
when ti ne pressed. There is no reason why all the pro
vinces • hould not spell themselves in full and get othef- 
people to do it too.

Abbreviation is too common in these days. We 
abbreviî te our grammar, speech, clothes, politeness, 
meals, s leep, commonsense, letter writing and everything 
else. It is the result of the cult of hustle. Hustle is only 

S~ian illusion; it is not work. Let us spell and do things in 
full me: sure. P.E.I., N.S., N.B., Que., Ont., Man,, 
Sask. at d B.C. should follow the good example of Alberta.

were
-pointed out that mortgages, while they are frequently 
taken as a barometer of prosperity, are not altogether an 
unhealthy sign, as many are placed in order to secure 
money to extend the land holdings, erect buildings, plant 
out orchards, put in under-drainage, or effect other im
provements which were in the nature of investment. ' 

Mortgages had been placed on farms in Ontario to 
raise money for speculation in Western real estate, it was 
discovered in a few cases. There are indications that a
fairly large sum of money of Ontario farmers has been 
used for this purpose and has not brought the anticipated 
returns. The Ontario farmer is not alone in his trouble, 
and speculation, in western real estate is not the only 
geographical sinner.

The Calgary oil boom is a very good thing for the 
investor—to leave alone.
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throughout the countries of Asia for silver for coinage 
purposes must continue to have an important effect on 
the price of $ilver, is of importance to the silver-mining 
industry. . ,

COBALT AND THE SILVER MARKET j
.

A '

-jThe rise of one cent in the yearly average price of 
silver means an additional income to the shipping mines 
of Cobalt of about $300,000.. The 1912 average price, for 
instance, with its 7.5 cents rise over 1911, raised the in
come of Cobalt by $2,250,000. Those interested in Cobalt 
keep a watchful eye on the silver market, its prices and 
factors. Montagu, the London authority, says that the 
tinal report of the Royal Commission on Indian Finance 
and Currency, viewed as a whole, appears to endorse the 
lines upon which the currency system of India is being 
developed. Any endeavor to force upon the people of 
that country a particular form of currency, whether gold, 
silver, or notes, is distinctly deprecated. This pronounce
ment is so emphatic and definite, that a reversal of the 
present practice of meeting the absorption of silver coin 
by a fresh coinage of rupees, seems to be most unlikely.

Ii this regard, tbe report may be considered as favor- 
f silver, for it is the considered judgment of a well

Canada is third in the list of silver producing coun
tries, as the following figures show :—

■ Fine ounces

1911.
79,032,440 
60,399,400 
32,740,748 
16.57$,421 
36,621,835

1912.
76,500,000 
nj,300,903 - 
35,250,000 
17,950,00*' 
37,500,000

tilMexico ................
United State 
Canada ......
Australasia ....
Other countries ’

Total . 225,372,844 229,569,903

Cobalt is contributing by far the largest share of 
Canada’s silver production. Of the 35,250,000 fine ounces 
mined in the Dominion in 1912, or 15 per cent, of the 
world's production, Cobalt was responsible for 13 per 
cent., or 30,500,000 ounces.

i

able t
qualified commission after an exhaustive inquiry, and.is 
therefore a weighty reminder to the world that the 
populous countries of the east must purchase largely for 
coinage, and continue to figure as substantial factors in 
the silver market. The importance of this conclusion will 
be recognized when it is remembered that a large silver 
demand must take place for Asia, whether its currency 
systems be based on, or maintained on a par with gold, 
or whether the countries possess a silver standard alone. 
In view of the fact that Canada is one of the largest pro

ducers of silver in the world, the above opinion exnressed 
, by a well-known authority, that the constant demand

1

Mexico is trying to raise money in London by offer- * 
ing .£700,000 6 per cent, trust certificates. As our office 
boy says, these securities are not Huerta continental. .

Mr. F. H. Malcolm, whose operations in connection 
with the Western Canneries and other enterprises, The 
Monetary Times exposed in 1906 and several times since, 
is busy again in Western Canada. A wink is as good as 
a nod to the wise investor.

.

j

t
thirty per cent, by inquiries and replies from this continent 
and Europe. From the McDougall-Segur well, which is one 
of the two pioneers in drilling, carpe the announcement that 
at the depth of 2,410 feet a similar strata to that encountered 
in the Discovery well had been perforated, and a corre
sponding rush of gasoline might be expected at any time. 
Fourteen new drilling outfit* were ordered yesterday, one 
company alone purchasing three standard outfits. At the . ' ; 
Dominion Land Office the receipts were 814,000, ^principally j 
on oil leases, at 25 cents per acre.

Banks Giving and Taking.
Men, women, and children are holders of shares, varying 

in price from five cents to one hundred dollars. The banks 
and tryst companies have yielded their savings deposits in ‘ 
an immense number of small sums, only to hav^ the same 
redeposited in blocks by the companies Even the street rail
way receipts responded to the general loosening of funds, 
and what promised to be a rather indifferent month for Cal
gary’s pet public utility, is in a fair way :to return a good 
profit. Nearby cities and towns contributed their share to 
the general outpouring of rash. Central hotels and res
taurants did a good business. Oil is the sole topic. The 
press generally points out the wonderful possibilities of the 
future, at the same time urging investors to keep cool and 
investigate before parting with their money.

Tfie exact location of Discovery well is Section 6, Town
ship 20i, Range 2. west of the fifth meridian, but for mahy 
miles ih each direction the land is held under oil leases.

Of the Other Side.
[While The Monetary Times wishes the new oil dis

coveries every- success, it also desires to warn investors in 
regard to the purchase of the shares of oil companies. Those 
who have gone through previous '‘booms’* should have 
enough sense to hang on to their money now. Those wbo 
are in the whirl of gambling excitement for the first time, 
should endeavor to create a new record and keep out of the 
dangerous eddies. Savings ike savings—-and scrip is scrip. 
Savings will always buv a meal.—Editor. 1 he Mnnetary- 
Times J'

HARD LUCK, NOW HARD CASH

Oil Strike at Calgary Has Turned the Countryside's Head 
—Some Counsel

■

(Special Correspondence.)
Calgary, Alberta, May 19th.

1TheCalgary is passing through an exciting experience, 
striking of oil in the Dingman well on .Thursday brought 
out such a large number of people with money to invest in 
oil companies and oil lands, that the city for the time being 
became a big stock market. With the exception of Sunday, 
which, notwithstanding tjie eagerness of so many to buy, 
was kept on the quiet, orderly lines of Canadian custom, 
buying and selling shares has gone on incessantly. An 
average of probably three-quarters of a million dollars daily 
of local money swelled the coffers of the development com
panies, which were simply overwhelmed by the rush of buy
ers. Eighth Avenue and First Street West were converted 
into Wall Streets of respectable dimensions.

The surprising thing to even the most optimistic was 
the steadv stream of hard cash where but a week ago so 
many pleaded a hard luck story. Prices rose as if by magic. 
Dollar shares, begging for takers at ten cents each, wenî 
aeroplaning to the par value. Shares at par trebled and 
quadrupled. The news from the oil field south of the city, 
the personal visits to the well of those who had to see with 
their own eyes to be convinced, set the pace for the market.

H

Rented to Oil Brokers.
When the few vacant stores on the leading thorough 

, fares had been rented to oil brokers, a process of doubling 
• up was resorted to to accommodate the insistent crow_ds.

Ground floor space was soon at a premium, as office otter 
. office flung out its announcement of what it had to se 1. 

( urb brokers made hundreds, in some cases thousands, o
dollars, and they say the best is yet

The morning of the fifth working^day . ,
saw the telegraph business of the local offices mcrea <

to come.
since the strike.
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ISSUES AND LISTINGS IN LONDON—CABLESNEW
■(The following cable messages of the Canadian Associated Press 
and the Montreal Star are printed by special arrangement.)t -

INVESTMENT ISSUE.BRITISH CANADIANMINING SHARES INTRODUCED

JïsXStLTiÆÜ
section .1

♦Lon ion May 21.—The British Canadian General In- 
Company otter £80,000 debenture hves at 97 to se- 
tional trust business. The advisory board is in

' vestment 
cure add 
Winnipeg

is to acquire
< / LISTINGS IN LONDON.NEW

LONDON ISSUE PRICES. ♦London, May 21.—Applications has been made to lwt 
Steamship Lines £1,300,000 fives, Edmonton £368,- 
Point Grey £381,500 fives, and Quebec Central 

£123,550 stock.

Canadian 
800 fives, 
RailwayCalgary, 2, —----------

British ‘colmribia^H Canadian and North Western 1; Grand 
Trunk, aji ; Nova Scotia iyi ; and Montreal at par.

jj

big operator helped. ^

♦Lotjdon, May 21.—The following; advertisement, dated 
May 20, appears in the Times :— Chaplin, Milne, 
and Company announce that Arthur Morton Grenfell 

has ceas 'd to be a director of the company as from 17 Feb
ruary lari.” Mr. Grenfell, who has been the leading mem
ber of tie Canadian Agency, is the big operator whose ac- 

recently taken over by leading firms.

LONDON AND CALGARY OIL. London,
Grenfell•London, May 23.-Cables received here announcing 

enormous possibilities of tf>e just discovered Calgary od.jug 
have not yet aroused any great amount of hopeful interest. 
Thé soundest financial writers, while not denying there X 
be riches from oil in Alberta, are unmistakably^ inclined to 
suspend judgment until recent discoveries have been •probed 
further Snly recentlv a certain syndicate here widely offer
ed shares^in an Alberta oil proposition, the offer being 
roundly condemned by every authority who thought it worth 
while to refer to it at all.

count was

NEW ISSUES IN LONDON.

tLordon, May 26.—The following issues appear to-day : 
4 and 414 per cent, stock Vancouver and district 

sewerage and drainage loan at 96, principal and interest 
being guaranteed by the province. The stock constitutes 
an indeb edness of the municipalities within the drainage dis
trict area, including Vancouver, South Vancouver, Point Grey
and Burnaby. , _ , _ , „ __

The Premier Glass Company of Canada, offers £180,000 
7 per ceit. $5 preferences at par, the purchasers being en
titled to a 20 per cent, bonus in fully-paid common shares.

The following securities now' appear on the official list 
Point Grey debentures, Toronto debentures and Quebec 
Central Railway.

£500,000
MR. SMITHERS’ VISIT AROUSES INTEREST

with some concern here. The correspondent of the Financial 
Times suggests Grand Trunk’s present requests for govern
ment assistance in connection with the capital sum of $25,- 
000,000 is not the final application by the company for ac
commodation of this nature. Friends of the company, in 
view of the present conditions, hope the government will not 
push too hard their demand for concessions from the com- 

but allow matters to remain as they are for, sav, five 
to enable the completed system to firmly establish

tI

If

MOVING PICTURE COMPANY'S STOCK

•London, May 8.—"Canadian films for Canadian movies" 
is the mptto of the Canadian Film Company, with which Sir 
Thomas Tait and Hon. T. Chase Casgrain are associated 
The company, in inviting British subscriptions to its hundred 
dollar shares, announces that it intends to supply Canadian 
moving picture theatres with films of Canadian life tno 
history instead of pictures of American desperadoes, cowboys 
and Civil War fictions. The Canadian public, it is stated, « 
tired of American films and desires films with a really Can- 

» adian atmosphere, reflecting a history which is as neb m » 
that makes for national consciousness and pride and the his
tory of any country in the world. A profit of thirty per cen . 
on the iiy estaient is expected.

pany,
yeys,
itself.FI!

TRADE BETWEEN BRITAIN AND CANADA.

■(■London, May 21.—The following are the official figures 
of the trade between Great Britain and Canada in the under- 
mentioned articles during April :-y- 

From Canada. April, 1914 April, 1913.
£348,066 

203,079 
50,944 
7,498 

68,583 
25.446 
53,731 
98.926

,t32Wheat .........................
Wheatmeal and flour
Barley . . .................
Oats ...........................
Bacon . ...............
Hams . .................
Cheese . . ’...............
Canned- salmon .

To Canada.

71,
14.666
6,872

132,510

75,626
12,464
4,483
3,152

WESTERN LAND PROFITS WERE LOWER

tLoifdon, May 19.—The Calgary arid Edmonton Land 
Company’s meeting was held to-day. The profits of the 
were : 1.514 pounds as against 7,124 pounds the ptevi - 
year. Otalv four townsites were sold last year. The c ur 
man, My. Chaplin, said that, according to the reporto- 
agents, he taxation on unimproved land would be nncre 
still moie. The company had mineral rights over mi 
of acres, which surely in time would be very valuable, 
ludjng t ) oil possibilities, a cable was read from aV 
giving a favorable view. The chairman, however, j f 
they should not be carried away over these possibmtin_ 
board at present did not consider it wise to spend^o 
this direttion.

89,676 
) 9,7<»

7,105
9,121
1,871

70,657
11,804
47.959
12.499

- Spirits............................
Wool .’..........................
Pig iron ............ ..........
Wrought bars .
New rails .....................
Galvanized sheets .
Tinned plates . ..........
Steel bars, etc...............
Pig lead . ................... .

¥

845
* w.t -

1 • 1
X

*AÏontreal Star cable. 
tCanadian Associated Press cable.

1

x

np:|

Ln
 Ct'l

W

...
 .



1. May 29, 1914. the MONETAEy TIMES »9fir-
\INVESTMENTS AND THE MARKET

ence stock. Substantial amounts have also been transferred 
to reserve account for depreciation of fixtures and bad and 
doubtful debts, and the amount carried in previous years as 
deferred diarges, including catalogue account, was entirely 
written off. an evidence of conservative management. The 
report in addition, shows a very large reduction ip liabili
ties. The following were elected directors for the ensuing 
year;—DougUs K. Ridout, W. Parkyn Murray, A E Dv- 
ment, C. A. Barnard, Geo. H. Gooderham, J. W. Drynan. I. 
A; ,^urjay Mld w-T Bradshaw. At a subsequent meeting 
of the directors, Mr Douglas K. Ridout was elected presi- 
d» nt and Mr. W. Parkyn Murray,1 vice-president.

. Limited.—The net earnings of Goodwins,
Limited amounted to $142,038, to which was added the sur- 
plus brought forward of $289,657. making a total of $431,696 
available for distribution as follows Dividends, $91000; 
Pans office. $7,528.96; account bad debts, $615.29; sinking 
fund, $50,000; merchandise, deviation and adjustments, 
$86,474.46 and a sum of $196,077.87 carried forward.

Assets totalled $4.169,413 and the liabilities were shown

News and Notes of Active Companies—Their Financing. 
Operations, Developments, Extensions, Dividends 

and Future Plans >

Canadian Pacifie Railway Company.—At a meeting of the 
directors of the Canadian Pacific Railway Company held on 
May 11, a dividend of 2% per cent, on the common stock 
for the quarter ended March 31st last, being gt the rate of 
7 per cent, per* annum from revenue and 3 per cent, per 
annum from special income account, was declared payable 
June 30 next to shareholders of record at 1 p.m. on May 30th 
instant.

al In
to se
ts in

Goodwins,

to list
£368.- 

3 entrai

Canadian Salt Company.—The Canadian Salt Company 
is making an issue of $400,000 of bonds and $100,000 of 
common stock to pay for its new plant in Windsor. A special 
general meeting of shareholders will be held at Windsor on 
May 20. Proxies are being sent to Sir William Van Home 
and Sir Thomas Shaughnessy and Ernest G. Henderson. In 
1910 the company allotted $166,700 of stock at par. 
capital is now $666,700.

Toronto Railway Company.—Shareholders will have until 
June 1 to make application for the new stock, and, as pre
viously stated, the payments will be due 'in four equal in
stalments, beginning with that day and ending on Septem
ber I. The shares will rank for dividends to the extent of 
the amount paid thereon from the date of payment. If pay
ments are made in full on June t interest will be adjusted 
at the dividend rate until July 1, when the dividend is due.

Granby Consolidated Mining Company.—The first ship- 
j, ment of copper from the Granby Consolidated plant at Gran

by Bay has been sent to New York. The consignment con
sisted of 930 bars of blister copper, containing 99 per cent, 
metal and 1 per cent, of a mixture of gold and silver. The 
shipment ran 122 tons and was valued at 15 cents per pound, 
or total valuation of $36,600.

j The cdtnpany anticipates that there will probably be two 
shipments of between 400 and 500 tons each per month.

thus :—
Capital . . ................
Mortgages....................
Bills payable . 
Accounts payable . . 
Accrued interest . '. 
Sinking fund reserve 
General reserve . 
Profit and loss ___

$1,625,000.00 
1,400,000.00 

395.589.81 
348,675.62 

25,232.72 ■ 
50,00000 

128,837.30 
196,077.87

At the annual meeting Mr. D. Lome McGibbon, the 
president, and his associates, Messfs. Victor E. Mitchell. C. 

T P. Beaubien and F. N. Ward, were replaced by Mr. J.* W. 
McConnell and Messrs. James Wood, formerly general 
ager of the Robert Simpson Company, Toronto ; G. S. 
Moyes, St. John, N.B. ; John W. Ross and R. N. Smyth of 
Montreal as directors.

The
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Holllngsr Cold Mine*.—Considerable liquidation of Hol- 
linger stock has occurred recently and the selling is said to 
be on account of the Anglo-French Exploration Company 
which were thought to hold about 20,000 shaps a short time 
ago. Mr. J. B. Tyrrell represents the Anglo-French in
terests in Canada, and spoke favorably at the recent annual 
meeting o{ Hollinger regarding results achieved at the mine.

The London Tithes gives the following summary of the 
report of the Anglo-French Exploration Company;— .

“The profit and loss account of the Anglo-French Ex
ploration Company for 1913 shows a credit balance of £103,- 
546. This balance, together with the amount brought for
ward from the previous year— viz., £50,574—has been placed t 
to the credit of the appropriation account. After providing 
£30,000 for the dividend on tfcr preference capital, there re- ' 
mains £124.121. The customary valuation of the assets 
made at the end of the year, and showed the total assets, 
after providing for all liabilities, to be £1,028,660.

“The profit realized is considerably in excess of last 
year, and is in fact larger, than it has been for

J180,000 

ing en- 
lares. 
list:— 

Quebec

Tuckett Tobacco Company.—The Tuckett Tobacco Com
pany, Limited, is calling for tenders for the construction of 
a new factory in Montreal. The old factory is to be offered 
for sale. f

At the annual meeting of shareholders in Hamilton, the 
board of directors and officers of the company were re-elected 

j as follows :—Mr. J. W. Lamoreaux, president ; Messrs. H. W. 
j Witton and Howard S. Ambrose, vice-presidents ; Mr. S. C. 

Mewburn, secretary-treasurer; Hon. J. S. Hendrie, Messrs. 
C. S. Wilcox, E. H. Ambrose. H. S. Holt, C. Meredith, J. M. 
Mackie and R. Meredith.
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La Rose Consolidated Mines Company.—At à meeting
of the directors of La Rose Consolidated Mines Company, the
following officers were re-elected :—

Mr. D. Lome McGibbon, president ; Mr. Shirley Ogil
vie, vice-president ; Mr. Edwin Hanson, vice-president. Other 
members of the board are :—Messrs. Duncan Coulson, To
ronto; Victor E. Mitchell, K.C. ; R. B. Watson, New York; 
W. M. Dobell, Quebec ; E. W. Nesbitt, M.P.. Woodstock ; and 
W. A. Black, Montreal. Mr. Stephen J. LeHuray was re
elected secretary and treasurer.

Canadian Pacifie Railway.—“There arc many who believe 
that with the death of Canada’s ‘Grand Old Man,’ the Cana
dian Pacific Railway lost a good connection with the British 
government, and London brokers state that many of 
their dlients sold their holdings immediately he passed 

, away. ‘There was a time when the Canadian Pa-
regarded as one and 

that day has passed,’ wrote 
a German broker to his New York correspondent, ‘and re
cent events have gone to prove that theory’. Many of our
holders have disposed of their stock within the past six
months, and show mo disposition to buy back,’ ” comments 
the Wall Street Journal.

Murray-Kay, Limited.—The annual report of the Murray- 
Kav, Limited, shows profits for the vear of $185.122 51, out 
of which the directors have paid the regular quarterly divi
dends at the rate of 7 per cent, per annum on the prefer-

sotne years,
but in view of the narrow margin disclosed by the valuation 
the directors regret they do not feel justified in recommend
ing a dividend on the ordinary shares. There has been a 
moderate improvement since the end of the year, which the . 
directors hope and believe will be maintained and lead to 
more favorable results for 1914

“The auditors state that the, investments, debentures < 
and shares which had nublished prices at December 31 (about 
90 per cent, of the whole), show in the aggregate at such 
prices a depreciation of about £132,000, and that they -are 
informed that the directors estimate the remainder to be of 
a total value of about £36,500 in excess of the amount at 
which they Are entered, leaving a balance of depreciation 
amounting to about £95,500.”
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GEORGIAN BAY CANAL PREMATURE

The inquiry of The Monetary Times as to the position 
taken by the hoards of trade of Ontario and Quebec pro
vinces, wa< placed before the council of the Stratford board 
and a resolution was passed unanimously stating their 
opinion is that the Georgian Bay project is premature at 
the present time. ,
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Humherstone 
Ingersoll
Jordan-Vineland Port Arthur 
Kenora Port tolborne
Listowel Port Robineon »
London Ridgeway
Marshville Sault Ste Marl.,
New Liskeard <2 branches)

Amherstburg
belwood
Bolton
Brantford
Caledon Best
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Ponthill

Liverpool
Scotland

<14 branchea)Bank
CommerceNew York .... Welland

Woodstock

Philadelphia 
Boston 
Buffalo 
San Francisco

Provision •« 0ueBueue.b.c. (2 branches)
Montreal. IS branches)

Province WMkie
Prince Albert Rostbern Wynyan.

Previoee •« AIOorta _ ^ KedCDeer R-
Athabasha Landing Calgary. 2 branches) ( h.i Wetaatiwia
Banff:

Brandon

Fort Qu'Appelle 
Moose Jaw

} Savings Departments connected with each Canadian Branch, and 
interest allowed at current rates.

Collections at all points of the world undertaken at moat favourabU

Travellers enemies. Limited Cheques and Travellers Letters of Credit 
issued negotiable in all parts of the world.

This Bank, with its Branches at every important point in Canada, 
exceptional facilities for the transaction of a general Banking

Balgonie*
Broadview% •

......................... — .Edmonton, (4 branches) Medicine Hat
Province of • rftlsh Colombie 

New Michel 
Nelson
Revel stoke ...
Vancouver, <4 branches)

i
rates.t

Victoria
Wilmer! • Field 

Golden 
Inverness 
Kamloop*

SAVINGS DEPARTMENT 
Interest allowed on deposits at all Branches of Bank from

Arrowhead

Pernie

l

odersl 
business

date of Depoai'
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Twelve principal countries of the world form the market 
for four-fifths of United States exports—the United King
dom, Canada, Germany, France, Netherlands, Italy, Cuba 
Belgium, Japan, Mexico, Argentina and Brazil. To the 
United Kingdom alone the exports in 1913 amounted to 597 

j million dollars, or practically one-fourth of the grand total 
of 2,466 million exported in that year; to Canada, 415 mil
lion dollars, or practically one-sixth of the total ; and to all 

1 British territory, including Great Britain and her colonies, 
M34 million dollars, or 46 per cent, of the total exports, 
states the review of foreign commerce issued by the bureau 
of foreign and domestic commerce, Washington.

Exports to the United Kingdom do not show as rapid 
gains as those to other parts of the world, the totals for 1903 
and 1913 having been 524 million and 597 million dollars, 
respectively. 4
Rapid Growth In Canadian Trade.

To Canada the growth in exports is much more rapid, 
from 123 million dollars in 1903 to 415 million in 1913; to 
Germany, from 194 million to 332 million ; to France, from 
77 million to 146 million ; to the Netherlands, from 18 million 
to 126 million ; to Italy, from 35 million to 76 million ; to 
Cuba, from 22 million to 71 million; Belgium, from 47 mil
lion to 67 million ; Japan, from 21 million to 58 million ; 
Mexico from 42 million to 54 million ; Argentina, from 11 
million to 53 million; Brazil, from 11 million to 43 million ; 
British Australasia, from 33 million to 52 million; Spain, 
from 18 million to 31 million : Russia, from 16 million to 25 
million ; and those to China, from 19 million dollars in 1903 
to 21 million in 1913.

The above figures, comparing the value of United States 
exports to each of the principal countries taking three-fourths 
of the total, illustrate sharply the relative growth in the move
ment to American countries. While the exports to the United 
Kingdom show but slight gain (14 per cent.) and those to 
other principal countries of Europe an increase of approxi
mately 75 per cent., those to five pri cipal countries of Amer
ica—Ci —show an in
crease of over 200 per cent. ; those of Japan, about 175 P<ry 
cent. ; those to British Australasia, 58 per cent. ; and those 
to China, but about 10 per cent.
Second Market for United States Goods.

Canada ranks second among foreign countries as a mar
ket for United States goods, and the variety of articles form
ing the 415 million dollars’ value of exports thereto is very 
great. Manufactures as a whole form by far the largest part 
of this grand total, machinery alone amounting to 36 million 
dollars ; automobiles, 12% million ; and agricultural imple
ments, 7 million dollars. Coal is also an important factor 
in the exports to Canada, the 1913 figures amounting to 53 
million dollars, of which a little more than one-half was 
bituminous. Lumber in considerable quantities is sent to 
Canada, the single group, boards, deals, planks, etc., show
ing a total value of 13 million dollars ; while other important 
articles exported to this country in 1913 include cotton goods, 
10 million dollars ; boots and shoes, 3 million ; chemicals, 
drugs and medicines, 5 million ; railway cars, 4fi million ;

. electrical machinery," appliances and instruments, 8?i mil
lion; brass and manufactures, thereof, 4# million; steel 
sheets and plates, tofi million ; copper and manufactures 
thereof, 7% million ; refined mineral oils, 8 54 million, chiefly 
naphthas, gasoline, etc. ; books, maps, etc., 5 million ; and 
furniture, 2 million dollars. Among the important food pro-

breadstuff s, 7*ducts exported to Canada in «9*3 ,
million dollars, of which corn alone was 44» million dollars 
value ; oranges, slightly less than 3 million ; other fruits, 

jf nearly 6 million ; meat and dairy products, t>% million ; and 
vegetables, nearly 3 million dollars.

« ere

♦

Swift Current, ;Sask., issued building permits during 
the month of April, 1914, amounting to $29,040; the permits 
issued the corresponding month, 19*3. totalled $172,623. 
The total value of permits issued first four months, 19*4. ,s 
$499.262. compared with $639,441 in i9>3-
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WHERE UNITED STATES MARKETS EXPORTS

Britain and Canada Take Five-twelfths — Principal
Purchases
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THE BANK OF 
NOVA SCOTIA

Incorporated 1832
Capital Paid Up 
Reserve Fund

$6,000,000
111,000,000

DIRECTORS
Char. Archibald, Vice-President 

Hector Mclaaas 
N. CuBinr

4. Y. Payzaht. President 
O. 8- Cabfbsll 
4- H. Pluhbbr 
Jahbb Mahchbstbb

Heed Office ................. Halifax. N.S.
General Manager’s Office .... Toronto, Ont.
H. A. Rice a Boson. General Manager D. Waters. Asst. Oen Manager 
Supt's of Branches—4. A- McLeoo. Geo Sardsssob. B. Chocssti 

Chief Inspector—C. D Schosdab-

4. Walts* Allison 
R. 8. Harris
W alter W. Whits, M D.

BRANCHES
IN CANADA 
Nora ScoHs 
Halifas.
" Barrington St. 
“ North Bnd 
Ken trill* 
Liverpool 
New Glasgow 
New Waterford 
North Sydney 
Oxford

Amherst 
Annapolis Royal 
Antlgooieh 
Ayleeford

Riser Hebert
Stellarton
Sydney

Trenton 
Truro 
Weetrille 
Whitney Pier

Canning 
Chester 
Dartmouth 
Digby 
Glace Bay Yarmouth

Prince Edward laland
Kensington Montague O'Leary 

Victoria
Atherton Charlottetown

Summers Ide
New Brunswick

Newcastle 
Petltcodiac 
Port Elgin 
Riverside

Fredericton 
Oagetown 
Grand Manan

Bath 
Bristol 
Campbellton 
Centreville 
Chatham 
Chipman 
Dalhouti*
Hast FlorencesTe Minto

Moncton

St. John 
.. Charlotte St. 
..Haymarhet Sq. 
., North Bnd 
- West St.John 

St. Stephen 
Sacks! tie 

Prince Wil- Sussex 
llem Street Woodstock

H ampton 
Hillsborough 
Jacquet Riser 
McAdam

St George 
St. John

Pairville
Quebec i

New Richmond QuebecChandler
Maisonneuve Sub. New Carlisle I sub. Paspebiec 

to Paapebiac) Port Daniel
Ontario

Ville St. Pierre 
Weetmovntto Montreal

Toronto 
.. Queen â 

Church Sts. 
.. St. Patrick." 

Spading

Toronto .
“ King St:
" Bloor t 

Spading 
“ Bloor » St. 

Clarent

Arn prior 
Barrie 
Belmont 
Berlin 
Brantford 
Port William 
Hamilton 
Harrietsville 
(sub. to Belmont)

London 
Merrittnn 
Mount Dennis 
Ottawa 
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob’s

Welland 
" Don branch Weston 
.. Dundee St. Woodstock

Bast Bnd
Msniiobe

Winnipeg (Fieswood)Winnipeg
Saskatchewan

Prince Albert Regina Regina.
North End

Moose Jaw 
Saskatoon. West Side

Alberts
Calgary. West Bed

British Colombie
Vancouver. Hastings Street

Kamsack
Saskatoon

LethbridgeBd montonCalgary
a

Vancouver. 
Orsnvllle Street

Mission City 
Victoria In Newfoundland

Bonavistk Burin 
Brigus

Grand Rank St. John's 
Carbonear Harbor Grace Twllllngate

IN CUBA
Havana Monte Street. Havana
IN JAMAICA

Bay Roberta 
Bell Island

Cienfueaoa

Mandeville 
St. Ann's Bay 

IN RONTO RICO 
San Juan

In the UnlteddStstee
New York Agency. 4S Wall Street

■Montage Bay1 
Savanna-la-Mar

Black River 
Port Antonio

Kingstor 
Port Maria

Boston Chicago
CORRESPONDENTS—In Greet Britain

Royal Bark op ScotlardThs Lowdoh JotaT Stock Babb Libiteo
In Germany—Dhtsorb* baw*In Fr#IICO—Credit Lyohhais

In the United States
New Yoaa—Bank of New York. N B A. Boarow—Merchants National 
Bank Chicaoo-First National Bank Philadelphia- Fourth Street 
National Bank. BALTmoea-Citisees National Bank. Saa Prahciocp - 
Canadian Bank of Commerce. Mirrbapolj*— First National Bank

This Bank annnolly *nbmlt* Its leak* and 
statement* •• Independent eetalde audit
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How Canadian Shippers Were Affected—Prices aid 
Freight RatesTHE BANK OF BRITISH 

NORTH AMERICA Th“ majority of the Canadian shippers who make an 
annual visit each winter to Great Britain have returned 
home and though perhaps they have not had reason to con
gratulate themselves on the net result of their endeavors, 
they have the satisfaction of knowing that things might have 
been much worse, -comments the Timber Trades Journal. 
Owing to various causes, prices have not been so satisfactory, 
but manufacturers have made a good clearance of their 
stocks The upper qualities of pine deals have been dis
posed of very well (at reduced prices, however, on last year’s 
figures) and stocks in the Ottawa district being light, buyers 
on this side should be able to do well with their purchases.

No doubt it would surprise the man in the street to hear 
that Ulster’s troubles are having their effect on Canadian 
sprucej but the fact remains, nevertheless, that Belfast mer
chants, who are large buyers of this material, are fighting 
shy of purchasing except from hand to mouth, and until the 
political position is more settled in that quarter the spruce 
market will not find relief there.

Established in 1836. Incorporated by Royal Charter in 1840

$4,866,666.66 
$3,017,333.33

Paid-up Capital 
Reserve Fund

: -
hi I:

till - / ■

Head Office

5 GRACECHURCH STREET, LONDON, E.C.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE. General Manager
v This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies a 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world" : | 

Collections mads at Lowest Rates

m flj ->
* 1 '

Lack of Confidence in the Trade.
Allowing for the difference in freights the results to 

shippers should be equal to that of last year’s trading. Un
fortunately there seems to be generally a lack of confidence 
in the trade, and the sooner this pessimism is overcome, the 
better for everybody.

Sales of Canadian timber have been fairly heavy, but 
rm 3 lower level than that obtained last year. Waney

>

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued, 

Negotiable anywhere
.

t
Sales

again on a lower level than that obtained last year, 
pine 1$ now at a price that it can favorably compete with 
teak for ship’s decks. Although shipbuilders have been busy 
for some time, the present deplorable condition of the freight 
market is not conducive to active construction of cargo car
riers, find too 
sumerS—at

Hi’ 1

Agents in Canada for Colonial Bank. London, and West Indies

BRANCHDEPARTMENT AT EVERYSAVINGS
__ much must not be expected from these con-

_____, least for the present. Hardwoods have kept theft
prices fairly well, and there appears to be a pronounced 
scarcitjy of birch timber.

Whether the market for pitch pine has arrived at a stage 
where lit will take a turn for the better is a question which 
at preient is being debated by buygrs on this side.

r

Values are Hardening.
Tb- market in the United States can, we think, be fairly 

described as. firmer, whilst stocks at the shipping ports are 
within moderate compass. The manufacture of timber of 
late hjis not proved a profitable venture, and we learn that 
in some directions the mills have for the present ceased 
manufacturing logs. Freight is, of course, an important ele
ment in the cost of pitch pine, and here the influences seem 
to be making for firmer rates. Buying at some centres can
not very well be deferred long, and the general tendency 
seems^ we 4hink, to point to some hardening of values m tne ^ 
near future.

I*

k t

The
INCORPORATED

1886

BANK ofTOKONTO r. William Wainwright, senior vice-president of the 
Grand Trunk Railway, died at Atlantic City This well- 
known railway man was born at Manchester, England, AP 

- 30, 1840, he later entered the service of the Manchester, 
Sheffield and Lincolnshire Railway as junior clerk, and m 
1858 became manager. Then he resigned to come to 0 

. real as senior clerk in the Grand Trunk Railway chief
nt’s office. In 1872 he was made general passenger 
and in 1907 became fourth vice-president. He w 

r in several corporations.
M^. J. E. Rogers, until recently assistant general sale* 

manager of the National Cash Register Company, uaywn, 
Ohio, joins the Russell Motor Car Company as ass 
general manager. Mr. Rogers will also be electe 
directorship made vacant recently bv the death o 
Senator Cox. and becomes .second vice-president of 
pany. Mr. Rogers was born at Barrie, Ont ^vious » 
joining the National Cash Register Company he was on 
staff of the Canada Cycle and Motor Company, an 
that time represented the Gould Bicycle Company 
Maritime Provinces.

►I M

Head Office: TORONTO, CAN.
PAID-UP CAPITAL 
RESERVED FUNDS

$5,000,000
6,307,272

DIRECTORS >
counta 

y agent, 
directe

Duncan Coulson, • Pretideat
W. G.Gooderham, Vice-Prêt. J. Hendersorî^eV Vut-Prti.

William Stone 
Lt.-Col. A. E. Gooderham 
LL-CoL F. S. Meighen 
Wm. I. Gear

T. A. Bird, Chitf Inspecter

Hon. C. S. Hyman 
John Macdonald 
Nicholas Bawl!
J. L. Englehact 

Thos. F. How, General Manager

I

!

BANKERS1 •

London City & Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

London, England ... 
New York ...
Chicago

$60,000,000 2ASSETS
4 S .

J

IPi
I

\
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QUIET BRITISH TIMBER TRADE -

BUSINESS ACCOUNTS
accounts opened for business firms.Current

corporations and individuals on favorable terms. 
Loans made to rrsponsible people. Interest 
allowed on permanent deposits.

Our many Branches and extensive list of 
banking arrangements provide a prompt and 
accurate collection service.
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THE DOMINION BANK:es aid
sir Bdmund B. Oeler. M.P.. President. W. D Matthews. Vice-President 

C. A. BOGERT, Gen. Manage*.
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Banking Business in Foreign Lands
Business Houses, Corporations, Grain, Stock and Provision 

Dealers will find the facilities of The Dominion Bank adequate for 
all foreign financial dealings.

With a Branch in London, England, and correspondents in all 
parts of the world, transactions are speedily effected on most 
favorable terms. Foreign Exchange bought and sold. Drafts and 
Letters of Credit issued. Advances made on shipments, both ex
port and import. Collections promptly made and remitted for.

I

The Standard Bank 
of Canada

Established 1873
Capital (Authorised by Act of Parliament# 
Capital Paid-up
Reserve Fund and Undivided Profita 

DIRECTORS

120 Branches
$5.000,000.00 

2.560.240.00 
3.112,457.17

csults to 
ng. Un- 
onfidence 
ome, the

1

W. P. Cow A*. President.
W.P. Allen, P.W. Cowan. H. Lai*lois. T.H. McMillan O- P- Scholfield 

Thos. H Wood
Hbad Ornes 15 King St. West

GEO. P. SCHOLFIELD, General. Manager.
<1. S. LOUDON, Aaaietant General Manager 

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

W. Fbarcib, K.C., Vice-President,
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WEYBUBN SECURITY BANKbe fairly 
ports are 
imber of 
tarn that 
it ceased 
rtant ele- 
ces seem 
très can- 
tendency 
es in the

HEAD OFFICE, WEYBURN. SASKATCHEWAN

$1.00^,000Capital Authorized
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Radville and Asainiboia. *

A GENERAL BANKING BUSINESS TRANSACTED

H. O POWELL. General Managerr 1
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Him Bank » Canada
NOTICE OK DIVIDEND

Notice is hereby given that a Dividend at the rate of 
SEVEN PER CENT. (7%) PER ANNUM upon the paid- 
up Capital Slock ol this Bank has been deilarcd lor the 
THREE MONTHS ending the 31st ol May, 1914, and that 
the same will be payable at the Head Office and Branches 
on and alter Monday, the 1st of June, 1914- The Transfer 
Books will be closed frbm the Kith to the 30th May, 1914, 
both days inclusive.

irai sales 
Dayton,

assistant
d to the 
the late 

the com- 
ivious to 
is on the 
,d before 
7 in the

By Order of the Board,
JAMES MASON,

General ManagerToronto, April 20th, 1914.

/

- THE

ROYAL BANK 
OF CANADA

V
INCORPORATED 1869

Capital Authorized 
Capital Paid up...
Reserve and Undivided Profits 
Affrétate Assets ..................

Head Office, MONTREAL

$ 25,000,000 
11,560,000 
13,500^00 

180,000,000 |j

Board of Directors:
H. S. HOLT, President.

E. F. B. JOHNSTON, K.C., 2nd Vice-President 
W. H. Thorne

E. L. PEASE, Vice-President

Wiley Smith 
Hon. D. MacKeen Hugh Paton 
Jas. Redmond 
G. R. Crowe 
D. K. Elliott

A. J. Brown, K.C. 
W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment 
C. E. Neill

T. J. Drummond 
Wm. Robertson

Officers :
E. L. PEASE, General Manager; W. B. TORRANCE, 

Supt. of Branches ; C E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.
C. A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branche».
C. E. MACKENZIE, Supervisor of Cuban Branche*.

Branche» In Canada
166 in Ontario and Quebec#
60 in Central Western Provinces, 45 in British Columbia.

3 Branche» In Newfoundland 
Branches In West Indies:

28 in Cuba, Porto Rico and Dominican Republic, also

Jemniea
Kingston

70 in Maritime Provinces,

I.
Barbados

Bridgetown
Bahamas
Nassau

Grenada
St. George’s

Trlefded
Port of Spain and San Fernando.

British Honduras
Belize

British Guiana
Georgetown New Amsterdam

NEW YUhh
68 William St.

LONDON, Eng,,
Prince» St., E.C.

t GENERAI BANKING BUSINESS TRANSACTED.
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> ESTABLISHED 1817 WALESBANK’OF NEW SOUTH
AUSTRALIA .k $17,500,000.00

$11,750,000.00
$17,500,000.00
$46,750,000.00

PAID-UP CAPITAL 
RESERyE FUND -
RESERVE LIABILITY OF PROPRIETORS

-i
4-

.i
i

$236,841,180.26AGGREGATE ASSETS, 30th SEPT., 1913 '

ii .
.

■ THE
BANK OF OTTAWATHE QUEBEC BANK

quarterly dividend
DIVIDEND No. «.

Nbtice is hereby given that a Dividend of One and 
three-quarters per cent, upon the Paid-up Capital Stock 
of this Institution has been declared for the current 
quarter, and that the same will be payable at its banking 
house in this city, and at its branches, on and after 
Monday, the 1st day of June next. •

The Transfer Books will be closed from the Sixteenth 
to the Thirtieth day of May (both days inclusive).

dividend of Three per cent., being it 
snnum upon the paid up capital stockgot ice is hereby given that a

the rate of Twelve per cent, per ____ _
of til is Bank, has this day been declared for the current three months, 
and that the said dividend will be payable at the Bank and it. branches 

First day of June, 1914, to shareholders of 
on the 18th of May next.

on and after Monday, the 
record at the close of business

By Order of the Board,
GEORGE BURN,

General Manager
B. B. STEVENSON,

General Manager.
Ottawa. Ont.,

April 14th, 1914. 20Quebec, 10th April, 1914 68
-I

:

ESTABLISHED 1866

Union Bank of Canada
f Head Office - WINNIPE5^eW

* 3,Seine
•Keee.ni

Paid-up Capital 
Reserve • • v
Total Assets (Over)

/ Q

BOARD OF DIRECTORS
WILLIAM PRICE, Esq. - Honorary President
JOHN GALT, Esq. - - ,Prre,,lent ,_.
R. T. RILEY, Esq. • - Vice-President 
G. H. THOMSON, Esq. - Vice-President

f.

E. L. Drewry, Esq.
E. E. A DuVernet,

Esq., K.C.
S. Haas, Esq.
F. W. Heubacb, Esq. 
F. E. Kenaston, Esq.

W. R. Allan, Esq.
Hon. S. Barker, Esq., 

P.C., M.P.
z

M M. Bull, Esq.
Col. John W. Carson 

jj B. B. Cronyn, Esq.
Ü

. V

Wm. Shaw, Esq.
G H. BALFOUR, General Manager 

f H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Su

T
F. W. S. CRISPO, Superintendent of Branches and 

Chief Inspector
.ondon, Eng., Branches, 51 Threadneedte Street, E.C., 

and West End Branch, Hay market, S.W.
ivmg over 310 Branches in Canada exten - 
Halifax to Prince Rupert, offers exceM^ 
. — »v — i^anagrlinn of #*vprv deSt ript

^fiHE Bank, having
J, ing from Halifa* —  --------- -r—■ ,
^ facilities for the transaction of every 6f

Banking business. It has Correspondents-in all viu" importance throughout Canada, the United Sûtes, the United 
Kingdom, the Continent of Europe, and the Çntish C

Collections made in all parts of the Dominion and nets 
promptly remitted at lowest rates of exchange. ^
Citedit and Travellers’ Cheques *»ued available ,o «H part» " 
the world.

I i

'
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£

Northern Crown Bank
WINNIPEG

S2.aeo.oooHEAD OFFICE 
Capital (paid up)
A general banking business transacted at aU branches 

DIRECTORS
Sir D. H. McMillan, K.C M O.

Capt- Wm. Robinson 
t A. McTavish Campbell 

H. T. Champion

\ Prbsidbnt
Vicb-Prbsioem W. J. Christie 

John StovelJas. H. Ashdown
Sir D. C. Cameron, K.C.M.G.

BRANCHES IN WESTERN CANADA
MANITOBA Lloydminster

Lockwood
Macoun
Manor
Marengo
May mont
Moose Jaw

SASKAT
CHEWAN

Alameda 
Allan 
Aneroid 
Balcarrea 
Bladworth 
Borden I Brock Nokomis 
Cadillac 
Du hue 
Dundurn 
Duval 
Bari Grey 
Fiske 

.Fleming 
Foam Lake 
Glen Bwen 
Oovan 
Hanley 
Harris 
Holdfast 
Imperial 
Kinley

ALBERTA
Calgary 
Bdmonton 
High River 
Macleod 
Red Deer

Arden 
Bcauscjour 
Binscarth 
Brandon 
Crandall 
Glenboro 
Isabella -!
La Riviere 
Melita 
Min iota 
Pierson 
Pipestone 
Rathwell 
St- Boniface 
Somerset 
Sperling 
Stonewall 
WiaaiPBO 
Portage Ave. 
and Fort St.

Portage and 
Sherbrooke

Main A Selkirk Lancer 
William and 
Sherbrooke

Prelate 
Prince Albert 
Qu'Appelhj,
Quill Lake 
Regina 
Rockhavee 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley 
Sheho
Stornoway Stn. 
Swift Current 
Tate I Venn 
Viscount 
Waldeck 
Wolseley

Laura I Liberty Yorkton
BRANCHES IN EASTERN CANADA

Seeley’s Bay 
Toboxto 

King St.
Agnea St- 
SpaJina Ave. 

WoodhridRe 
Woodstock

9. COLUMBIA
Ashcroft
Bburne

tiNew
Westminster 

Quesnel 
Steveston 
Vakoouveb 

Hastings St. 
Oranville St. 
Mount Pleasant 
Powell St- 

Victoria 
Victoria.
Oak Bay Jn.

V

Langham

Odessa 
Ottawa 

Sparks St. 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

ONTARIO
Bath
Bracebridge
Brockville
Burford
Cheltenham
Comber

Enterprise
Florence
Inglewood
In wood
Kingston
Mallorytown
Napgnee

OFFICERS OP THE BANK 
5: P*Cronyn. Supt^astern^Branches J^ÆT&Æ »
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,CANADA’S WEST INDIAN MARKET

BANK OF HAMILTON iExporters Must Use Proper Certificates of Origin- 
Commissioner Griffin’s Pointers

HEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up ....
Surplus .................

i$5,000,000 - 
3,000,000
3,750.000The treasurer of Dominica says that fully 80 per cent, 

of the certificates of origin made out by Canadian shippers 
under the preferential tariff arrive some time after the goods 
come to hand, and in some cases when thev do arrive they 
are wrongly made out. Since the correct form to be used 
was recently published, there are not nearly so many cases 
of filling out the wrong form, but in a few cases Canadian 
manufacturers continue to use the wrong form The treas
urer of Montserrat also said that he had the same trouble 

I1 with Canadian certificates of origin, reports special 
missioner Watson Griffin.

All the widely separated West Indian colonies included 
in the preferential agreement having taken the trouble to 
agree upon the-same form of certificate for the convenience 
of Canadians and the form adopted being exceedingly simple, 
it seems strange that all -Canadians exporters to the British 

t West Indies do not use it. Whether the certificate of origin 
arrives too late or comes in good time wrongly made out 
the importer must pay the full tariff until he produces the 
correct certificate, after which he gets a rebate to the extent 
of the preference.

■I
DIRECTOR*

Lt. Col. thr Hon. J. S HBNDRIB.C V O-, Pres.dent. 
’Ç. A. BIRGB. Vice-President 

• J. Turnbull
«

George Rutherford 
C. C Dalton C- H. Newton 

W A. Wood ' •1
*nd J. P. BELL General Manager

BRANCHES
ONTARIO

Moorfield 
Neustadt 
New Hamburg 
Niagara Palis 
Niagara Falla. 8. 
Oakville 
Orangeville 
Owen Sound

1. Ancaster 
Atwood 
Beammvllle 
Berlin 
Blyth 
Brantford 

“ East End 
Burlington ' 
Chesley 
Delhi 
Dundalk 
Dundaa 
Dunn ville 
Fordwich 
Ft William 
Georgetown

Oorrie 
Grimsby 
Hagers ville 
Hamilton

Barton St- 
“ Deering 
" East End 
*' North End 
•' West End 

Jarvis 
Liatowel 
Lucknow 
Midland 
Milton 
Milverton 
Mitchell

Selkirk 
Simcoe 
Southampton
Tees water

“ Queen â 
Spadina

* College ft
Oaalngton

* Vonge ft
Gould

. ' Bathurat ft 
Arthur

f -com-

i
Paris
Port Arthur 
Port Elgin 
Port Rowan iRipley

MANITOBA
Miami

Wlngham
Wroseter

U 1
Brad ward in. Gladstone

Hamiota
Stonewall
Swan Lake

Carbern 
Carman 
Dunrea 
Kim Creek

tiKills mey
Manitou
Mather

Pilot MOund 
Roland 
Roaebank 
Snowflake

SASKATCHEWAN

Winkler 
Winnipeg 
" Norwood 
" Princeea St.

Means Additional work.
The delay in getting the certificate of origin not only 

causes annoyance to the merchant importing, but it makes a 
great deal of additional work for the customs departments of 
the different colonies as records must be kept, and a great 
deal of time is also spent in discussing the matter with the 
importers and repaying them the amount of the preference 
when the correct certificate arrives.

It has been decided in Trinidad that if Canadians con
tinue to send wrong certificates of origin with the bill of 
lading, the importer will be obliged to pay the full duty 
without hope of rebate.

West Indian merchants state that when doing business 
through New York commission merchants, they are allowed 
to remit after delivery of goods, being given favorable terms 
as regards time of payment. Thev are persuaded to buy 
Canadian goods direct on the ground of the preference, but 
they find that they not only have to accept sight drafts before 
getting delivery of the goods, but often have to pay the full 
duty because the Canadian exporter h#? failed to send a 
certificate of origin or has made it out incorrectly, and while 
they ultimately get back the amount of the preference they 
think they should not be subjected to this annoyance.

;

. 1I-1
Caron
Dundura
Bet even
Francis
Grenfell
HewarJ

Lore bum
Marquis
Melfort

Kedvers
Rouleau
Saskatoqn
Tuaford
Tyvan

Abernathy 
Battleford 
Belle Plaine 
Brownlee 
Carievale

■Jew
Mort lech

ALBERTA BRITISH COLUMBIA
Cayley 
Champion 
Oranum 
Nan ton

Stavely
Taber
Vulcan

Armstrong 
Kamloops 
Milner I Penticton N. Vancouver 
Port Hammond 8 V 
Salmon A nr

t
; 1Vancouver E

(Cedar Cottage 
P.O.i 1

» K -, i

*>
Important Points for Exporters.

Canadian exporters to the West Indian colonies should 
bear in mind three very important points that may materially 
affect the development of trade in these colonies :—

t. See that the certificate of origin is correctly made out.
2. Make sure that the certificate of origin is sent with the 

bill of lading.
3- Take care that the draft is not presented by the bank 

for acceptance before the arrival of the goods. If possible 
the English and American custom of sending the draft on the 
same ship as the good# with the name of the ship mjarked on 
the draft should be adopted.

In case of shipments by the Canadian steamers from 
Halifax or St. John if the shipper would ask his banker to 
arrange with a bank in St. John or Halifax to ascertain from 
the Royal Mail Packet Company at the port of shipment the 
name of the ship on which the goods go out and see that the 

f draft goes on the same ship a cause of much resentment 
might be removed. When as often happens the importing 
merchant receives a draft for acceptance long before the 
goods arrive he is apt to get angry and damn everything 
Canadian. As a Trinidad merchant put it ;—“The Canadian 

and the Canadian certificates of origin

I ' -
-I
I •

We give careful 
banking service 
to our -clients

• -11

F
Head Office :

King and Bay Streeta, Torontodrafts come too soon 
come too late.”

Toronto Branches:
The balance sheet of the various banking institutions in 

the United Kingdom! show that for more than twenty years, 
the tremendous inflow of wealth from investments a!' over 
the world help to make England the money centre of the 
World. So said Mr. H. Stikeman, formerly general manager 
of the Rank of British North America, who arrived in Mont
erai this week from Great Britain.

IBroadview and Wilton Avenue» 
Dunda* and Keek Street» 
Wilton Are. and Parliament St. 
Church St. and Wilton Are

Adelaide and Simcoe Street»
Queen St. and Jameson Arc 
College and Grace Streets 
Vonge and Carlton Sts
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SPRING SEEDING WELL ADVANCED
I.

Some Pall Wheat is Winter-killed—Live Stock Conditions
GoodLa Banque Nationale

Th census and statistics office in a bulletin issued from 
Ottawa states that according to returns from its crop corre
spondents, made on May 6, about tg per cent, of the area 
sown to fall wheat in Ontario has been winter-killed, this 
percentage representing a reduction of 132,000 acres—i.e., 
from fL.ooo acres, the area sown, t<) 562,000 acres, the 
area exbected to be harvested. In Alberta, the other large 
fall wh<fat province, fall wheat has been killed to the extent 
of 156 per cent., representing 36,000 acres, which will make 
the ared to be harvested 193.000 acres instead of 229,000 acres, 
the area sown last fall. At the corresponding date last year 
the percentages reported of fall wheat killed during the win- 

12-13 were for Ontario 18 per cent, and for Alberta 
43 5 per cent so that whilst the winter killing of wheat in 
Ontario is this year slightly more than it was last year, in 
Alberta it is verv considerably less, this favorable result 
being Attributable" to the nrîild winter in the west The total 
area estimated to be sown to fall wheat, including besides

acres in Manitoba, 78,000 acres

, >
Founded in i860

j

$2,000.000.00
$1,550,000.00

Capital 
Reserve Fund •

Our system of Travellers' checks has given 
complete satisfaction to all our patrons, as to 

rapidity, security and economy, 
invited to take advantage of its facilities.

Our office in Paris (14, rue Auber) is found 
convenient for the Canadian tourists in ,

ter of

a
The public is

Ontario and Alberta, 3,000 _ , , .
. in Saskatchewan and 2,700 acres to British Columbia, was 

reduced by winter killing in Ontario andi ,006,>00, now 
Alberta to 838,700 acres.
Condition of Fall Wheat.very 

Europe. The condition of fall wheat on May 6 was in Ontario re
turned as 81.3 per cent, and in Alberta as 87.3 per cent, of a 
standard representing the promise of à full crop, the per-

of fall wheat on May 6 this year was 83 per cent, of the 
standard, or 103 per cent, of the average condition of the 
past five years represented by 100. On April 30, 1913, the 
corresponding figures of condition of fall wheat for all Can
ada wetre 82 per cent, of a standard or 101 percent, of the 
average condition of the previous four years. The condition 
of the fall wheat crop this year is, in fact, superior to that

when the record was over 89 per

'

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

rj

y

of any year since 1910, 
cent, of the standard.I

I
Spring Seeding Advanced.

Upon the whole, spring' seeding was well advanced ex
cept in the Maritirrife provinces, where the spring this year 
is reported as abnormally late and in Quebec where not more 
than from 3 to 5 Per cent, of spring seeding was reported to 
have been done by May 6. In Ontario at this date about ( 
24 per cent, of wheat, 43 per cent, of oats and 41 •
of barley had been got in, and 40 per cent, of the total seed
ing was reported as completed on May 6 as against the same 
proportion last year on April 30. In Manitoba 57, m Sas
katchewan 79 and in Alberta 88 per cent, of the spring w * 
crop was reported as seeded by May 6, these proporti 
comparing favorably with the progreis reported ‘ast year 
on April 30. For the five provinces of Quebec, Ontano, 
Manitoba, Saskatchewan and Alberta the proportion of se«l- 

" ing reported as effected on May 6 was about 4» per cent 
for wheat, 23 per cent, for oats,-1^ per cent, for barley and
17 per cent, for all crops. ,

About 14 per cent, of the area in hay and clover 1uea
ows is reported as winter-killed as compared with 22 P* ;

The average condition of these crops on Ma> 
compared with 89.6 per cent, last y

;

TRAVELERS' EDITIONS
CANADA REFERENCE BOOK

Subscribers are reminded of the January issue. Orders 
or part Books will receive prompt attention. 

_______ introduction supplied to bona fide traveling repre
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY t R. G. DUNACü

for who 
Letter* Î»,

1

1
last yfear. 
was
and 7A.6 in 1912.

T|he condition of the
factory, being reported for all Canada as 
of a standard representing a healthy and thrifty state.

.7 per cent, as
u

live stock remains generally satis- 
go per cent.

(Send in orders now)New Edition Now Ready
over

Manual of
Canadian Banking i

in lawj at McGill University. In 1879 he was called «o'to 
and in 1893 was created a Q.C. A man of sch becaJDt 
ments, Mr. Monk was attracted to the Universit - 0f
Professor of Constitutional Law in the Montrea

University, which gave him his degree of ■ _ .
devoted to public affairs.

!

By H M. P. ECKARDT1
< $2.50 PostpaidPrice!

Published by
THE WOSETARV TIME*. M CHURCH STREET. TORONTO

i Laval
latter part of Mr. Monk’s life1 was

■1
/

THE METROPOLITAN BANK
.. 11,000,000.00
.. 1,800,000.1)0
,. 182,547.61

Capital Paid Up 
Reserve Fund . ..
Undivided Profits ..

Heed Office. TORONTO
S.J.MOORB. President W. D. ROSS. General Msns*..

A General Banking Business Transacted

-G



THE MOLSONS BANK
Capital Paid-Up, $4,000,000 Reserve Fund, $4,600,000

Incorporated by Act of Parliament IMS
HK4D OF PICK HeVTEKAL

BOARD OP DIRECTORS
H. Bwmo. Vice-Preaid—t 
P. W. Molwn

Wa. MOLSO* Macphs—o». President 
Geo B. Drummond.

Wm. M. Birka- W. A. Black 
W. H Dbapeb. Superintendent of Branches.

Bbbbsfohii Phbpob. Inspector of Western Branches.
Caauata. Aset. Inaprs.

D. McNicoll
B. C. Pasrr. General Manager.

H. W. Waud. Inspector

H A. Habbibb.
BRANCH BS Montreal

Cote 8t. Paul 
West End Brch-St. James 8t.
Bast End Brch St. Catherine 

St Branch 
St. Henri Br'nch 
Cote des Neiges 
Maisonneuve 
Market and 

Harbor Branch 
Park and Bernard 

Are. Branch 
Pierreville I Quebec 
Richmond 
Hoherval I So re I 
St. Cesaire 
Sf Fla vie Stati
st. Lawrence 
Boulevard Brch.
St. Ours 
St Thérèse de 

Rlain ville 
and Riviere du Tetreaultville 
Loup Statkm Vk tnriaville 

Knowtton 
Lachine

Albbbta
St. ThomasExeter 

Forest 
Prankford 
Hen sail

Calgar>
Camroee 
Edmonton 
Lethbridge 

BemaH Columbia Hamilton
James St. 
Market Branch 
Highgate

Teeswater 
Tor—to 

Bay St- 
Queen St. W. 

Trent—
Wales 
Waterloo 
West Toronto 
Williamsburg 
Woodsto-k 
Zurich 

Qlbbbc 
Arrhahaska 
Bedford 
Chic—tirai 
Cowansville 
Drumra—dville 
Prase rville

Revelstoke 
Vancouver

Hastings St.
Main Street Iroquois

Manitoba 
Winnipeg

Main St.
Portage Ave. London

Ontabio Lucknow
Alvinst— Meaford
Amherst pure Merlin 
Aylmer Morrisburg
Belleville Norwich
Berlin Ottawa
Brockville Owen Sound
Chesterville Port Arthur 
Clint— Ridgetown
Delhi Simcoe .
Drumbo Smith's Falls
Dutton St- Marv's

23tiiKS-^Su.iÿe51' «rjKS. u-»u. «*.-
^'rowetoL'11*™"111—'ISociet™ U«x*.iIe/ tierm.nv — INvl*,.
BSSSfaEfleSBtt^SSSSBSg

AGENTS IN UNITED.STATHS^Agents.ano Corresnondent..m all .

SSEKS. steic&yssgSSsSsggK
of Credit and Travellers Circular Letters issued available in all parts of the
world.

Kingsville 
Kirkt— 
Lambt— Mill»

I

Ville St. Pierre 
Waterloo

a <i

The Bank of Vancouver
Heed Office ... VANCOUVER. British Cohambie

Capital Authorized .............. $2,000,000.00
Capital Subscribed 
Capital Paid Up

... 1,174,300.00 
876,713.15

CHARTERED BANKS
DmBCTO*S- - 

*. P. MeLBNNAN. President 
L. W. SHATPORD. Vice-President

Db. O. ORUNHRT Col. J. DUPP-^niAirr
M. B. CARLIN

H—. T. W. PATERSON
J. A. HARVEY. K.C.

ALVO v— ALVBNSLEBEN
A General Ben blag Business transected

CHAS. O. PBNNOCK. General Msnsgsiv

the mohetaby tikesMay 29, 1914.
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THE NOTIONAL BANK OF SCOTLAND
uwrree

Incorporated by Royal Charter sod Act of Parliament- Establjbbbb IS#
tal Subscribed.........." £5,000,000 I16 OHO.O0O

1,000,000 5,000,000
4,000,000 20,000.000

900,000 4,500.000

Capi
Paid up .......
Uncalled............
Reserve Fund .

Heed Office
J. S. COCKBURN. General Manager.

EDINBURGH
GEORGE B. HART. Secretary 

LONDON OFFICE—# NICHOLAS LANE. LOMBARD ST.. B.C-
JOHN FERGUSON, Man—er. DUGALD SMITH. Assistant Mi
The agency of Col—ial and Foreign Banks is undertaken, and the
tanees of Customers residing in the Cd— ies domiciled io Lend*, are
retired — terms which trill be furnished — applicati—.

THE

Merchants’ Bank
OF CANADA
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL 
BOARD OF DIRECTORS:

$7,000,000 
t 7,248,134

t
Sia H. MONTAGU ALLAN President 
K. W. BLACKWELL. Vice-Presid—t.

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
ALEX. BARNET C. C. BALLANTYNB PARQUHAR ROBERTSON

OBa L. CAINS

<

p. ORR LEWIS A. J. DAWES
ALFRED B EVANS

EXECU FIVE
B. F. HBBDBN, Gen. Man—er.

T. B. MBRRBTT. Supt. of Branches and Chief insp'r 
GEO. MUNRO. Western Superintendent.

J. J. GALLOWAY, Superintendent of Alberta Branche». 
Inspectors—J. J. GALLOWAY 

' A- C. PATERSON 
Assistant Inspectors—F. X- HAHN

C B. BARTHS

W. A. MBLDRUM 
J. B. DONNELLY
W. S. BRAGG 
C. O. HARPER

BRANCHES AND AGENCIES:
ONTARIO

Port William Lucan
Markdalt

St. Eugene 
St. Georgs 
St. Thomas

Act—
Alvinst—
Athens
Belleville
Berlin
Both well
Brampton
Brgntford
Bronte
Chatham
Chatewortb
Chesley
Clarkson

Galt
Oananoque

Mild ma y 
Mitchell
Napan*

Tara
Thames ville 
Tilbury

Glencoe 
Oort Bay
Granton ________
Guelph Oakville
Hamilton Orillia

" ■ Bast Bed Ottawa
Owen So—d 
Parhdalc 
Perth

" Parl’tSt. 
“ Dundee St 

Walks rt— 
WalberviUe 
Wallace bur* • 
Watford 
West Lorne 
Westport 
Wheatley 
Williametown 
Windsor
Yarker

Hes peler
Ingsrooll
Kincardine
Kingston
Lancaster

Delta 
Eg—ville
Blglr Sarnia

_______ _ Stratford
Little Curr—t St. Catharines

Blora
Pinch
Ford

QUEBEC
Montreal. Head Office • St. James St. Chatesug—y Bin Shawville

I2S5 St. Catherine St. B. Huntingdon 1----- *■
HO 8t. Catherine St. W. Lachine

St. Denis St- Ormstown
II» St. Lawrence Blvrd. Mais—neuve
IW6 St. Lawrence Blvrd.
*72 Centre St.

Ste. Agathe dee 
M—ts 

St. Jerome 
St Johns 
St Jovite 
Three Rivers 
Vaudreui!

NOVA SCOTIA
Halifax New Glasgow

" St. Sauveur 
Quy—
Rigaud

Beauharnois
Bury

NEV BRUNSWICK
St- John

ALBERTA
Lacombe 
Leduc ' 
Lethbridge 
M—nville

Rimbey
RumseyD— aida 

Bdgerton 
Bdm—ton

2nd St. B. “ Alberta Av.
" Athabasca Av. Medicine Hat 
" NamayoAv.

Ed son
Hanna 
Hugh—den 
Islay
Killam

Acme 
Be—ks 
Canary

Cam rose
Carstalrs
Castor
Chauvin
Coronation
Daysland
Delburne

Stettler
Strome
Tofield
Trocbu
Vegreville
Viking
Wainwnghi
West Bdm—ton
Wetaskiwie

Munson
Okotoks
Olds
Raymond 
Redcliff 
Red Deer

MANITOBA
Starbuck
Winnipeg

Oak Labe 
Portage la Prelri 1 
Ruseel!
Souris

Brand— 
Car berry 
Oladst—e 
Hartney

Macgregor 
Morris 
Napinka 
Nee—wa

Banner- 
man . Av

SASKATCHEWAN
Kisbey 
Limerick 
Maple Creek 
Melville 
Moose Jaw

Oxbow
Regina
Saskatoon
Shaunav—
Unity
Whitewood

Antler
Aroola
Battleford
Carndulf
Baatend
Forres

Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kelvinhurst

BRITISH COLUMBIA
Sidney Victoria

" (North End)Nanaimo
New Westminster Vancouver 

Ganges Harbour Oak Bay Hasting» St.
SUB-AGENCIES —Ontorto-Addison. O’I » bogie !Lr*nnkpJ^l Island 

stone. L—don South. Lyndhurst. Muirkirk NewmXton. Pelee Iria . 
Qurbec-Napierville .Uoutfobtf-Austin Griswold. Lauder. S ey. 
Alherta—Botha. Czar. S.M*<«tcArUNi*-Dollard. MacNutt.

Ma» Ynnu Atipwcv-*68 and 68 Wall
Banks»* 1* Great BmTAI»-lhe Lond— Jo|»Lted 

Toaoaro B»a«ch-A. B. PATTERSON Manager
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4M DEBENTURES OF TH IS COMPANY 
- ASSETS $7,710,000 - 

TERM 5 YEARS—PAY INVESTORS 2 10

À. M. SMART, Manager.JOHN McCLARY, President.

8100 BONDS
A Safe Investment for People of Small Means

To enable the small investor to invest his money 
without risk this Corporation s Bonds are issued 
in sums as low as one hundred dollars. They 
furnish absolute security, and are a
Legal Investment for Trust Funds

Write for copy of Annual Report, specimen 
debenture and all particulars.

Canada Permanent Mortgage Corporation
Paid-up Capital and Reserve Fund exceed 

Ten Million Dollars

ESTABLISHED IS«5.
TorontoToronto Street

>

THE ONTARIO LOAN 
AND DEBENTURE CO.

CanadaIncorporated 1870LONDON

- $3,345,000CAPITAL and Undivided Profits

Before Investing1
You should enquire into the past record and character 
Of every proposition. Large promised returns are 
invariably risky. Eliminate all risk by investing in 
Debentures of the reliable old

Huron and Erie
LONDON, Ont.Head Office

Established 1804
HUME CRONYN.

General Manager.
T. q. MEREDITH. K.C..

President.

t
4

CREDIT FONCIER F.C.The Standard Trusts Co.
Head Office, MONTREAL

Office for Ontario, 42 & 44 Victoria St., Toronto
Capital,

$9,647,667.19

346 Male Street. WINNIPEG
Branch Offices ... Saskatoon. Edmonton, Vancouver

President, J. T. Gordon, Esq. (President, Gordon. Ironside A Pares Co., 
Ltd.)

Aethertsed Caattal .... $1.000,000.00 Reserve--------- ------$400.000.00
SebeeriBsd and Fully Raid 750.000.00 Total Assets

All business of a trust character transacted. Administration of 
Estates a specialty. Will forms supplied free. Consultations and Corre
spondence invited. Trust funds invested in first mortgage securities.

Have you made your will ? If not, why not make it now and appoint 
the Standard Trusts Company your Executor and Trustee ?

WM. HARVEY, Managing Director

Heed Office

Invested Assets, 
Over $39,000,000.00

I2.7so.ooo.eo

MONEY TO LOAN
on favorable terms.

on improved farm and 
city property at low
est current rates and

Correspondence and personal interviews invited.

Canadian Guaranty Trust Company Why Almost Two Hundred Corpo- 
rations. Firms or Private Persons 
Have Invested in our Debentures

$590,000
$185,000

Subscribed Capital 
Paid-up Capital

Head Office Brandon
Acts as Executor, Administrator, Trustee, Guardian, 

Receiver, etc.
Also as Agent for management of Estates, Investment of 

Moneys etc.
Investments made exclusively in first mortgages on im

proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
and Municipalities.

Because we have devised a form ot debenture 
secured by deposit of first mortgages to the 
amount of 150% with a trustee which gives prac-

If interested in atically absolute security.
5% investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADAJOHN R. LITTLE, Managing Director.

I

T
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The Hamilton Provident and 
Loan Society

$2,000,000.00 
1,200,000.00

887,144.12 
4,831,175.96

Capital Subscribed ,. 
Capital Paid-up 
Reserve and Surplus Funds 
Total Assets

DEBENTURES issued for ONE OR MORE YEARS with 
interest at FOUR per cent, per annum,

are a 
invited.

payable half-yearly. The Debentures of this Society 
legal investment for Trust Funds. Correspondence ii

Head Office, King Street, HAMILTON, Ont
Ce FERRIE, TrttiurtfOB0. RUTHERFORD, President

Ï.
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STREET RAILWAY EARNINGS
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETYToronto Company's Surplus—Municipal Ownership— 
Civic Business Centres tMuonic Temple Buildine. London. Cuada

Interest at 4 per cent, payable half-yearly on Debentures
T H PURDOM. K.C.. PresidentMonetary" Times Office, NATHANIEL MILLS. Manager

Montreal, May 27th.
During his recent visit to Montreal to attend the meet

ing of the directors of the Dominion Steel Corporation, Sir 
Henry Pellatt commented upon the rumour that the dividend 
of the Toronto Street Railway was likely to be shortly in
creased. His attention was drawn to a statement to the 
effect that while a dividend increase was in prospect, it was 
not likely to be realized until after September 1st, when the 
last instalment of the new stock issue of $1,000,000 is to be 
paid. Sir Henry stated that there was no use talking about 
a higher dividend for Toronto Street Railway, because it 

high enough, considering the earnings and obligations 
of the company. Being asked whether it was not reason
able in view of the fact that the surplus is mounting up year 
after year, Sir Henry said:—

“You must i-emember that the company’s franchise ex
pires in 1921, and between now and then a considerable 
amount of bonds must be retired. Considering the amount 
of money the directors haye to pay out in the next few years, 
the surplus is not a bit. too big. It would not be big enough 
if the dividend rate was increased.”

I,

I

Alloway & Champion, Limited i

BANKERS AND BROKERS
(Members Winnipeg Stock Hzchange)

362 & 667 Main Street, WINNIPEG, Man.
,«r

was

• flTHE TORONTO MORTGAGE COMPANY 
Office. No. 18 Toronto Street

>!Reserve Fund. 8466.000.00Capital Account.IS <24.660.OO
L Total Assets. S3.2S4.09T.6T 

President. SIR WM MORTIMER CLARK. LL.D.. W.S.. K.C.
Vice-Pres.. WELLINGTON FRANCIS, K.C.

Debentures issued to pay «i%, a Legal Investment for Trust Funds. 
Deposits received at interest, withdrawable by cheque 
Loans made on improved Real Estate, on favourable terms-

WALTER OILLBSPIE, Manager
f tilPIt

Toronto and Its Transportation System.
Neither Sir Henry nor Colonel James Mason seem to 

be impressed by the likelihood of Toronto city taking over 
the Toronto Street Railvyay, according to the manner in 
which they expressed themselves, nor that the measure of 
municipal ownership of railways now in force fn Toronto will 
be highly successful. Sir Henry says that the city gets more 
out of the street railway now, in the form of percentages, 
than goes to the shareholders in the form of dividends, and 
does dot think that the city could make that much if it ran 
the street railway itself. Colonel Mason recalled the ti e 
ihen the city took over the railway from Sir Frank Smith 
and his associates, but was glad to retire fromjhe business 
and dispose of the system to Sir William Mackenzie, Mr. 
George Kiely and other associates, and he does not think 
the experiment would be any more successful now.

!

London & Canadian Loan & Agency Co., Ltd.
61 YONOE ST., TORONTO

Asaets. 55.0S4.7W
Established 1873

Reserve. 6*5.000Paid-up Capital. Sl.2M.000 
Debentures issued, one hundred dollars and upwards, ooe to five years. 
* per cent. Interest payable halt-yearly*_ These Debentures are an 
Authorized Trustee Investment. Mortgage Loose made te Outer». Mem.
lobe aed Saskatchewan.

W. WEDD. Jee Secretary V. B. WADSWORTH. Manager
■

, Î

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHead Office

THOS. D. ROBINSON. President. C. W. N. KBNNBDY. Vice-President

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.

Comparison Between Two Cities.

sïüSÜfWof the previous year about $ 1,000 per day. The p
below that figure. ____ n,;iwavComparisons made between the Toronto Street Railway

and the Montreal Tramways are, in this , * th
favorable to the Toronto Street Railway |?a*“£ch “ 
Montreal earnings are showing a marked f»">ng off, ranging;
according to Various estimates, all the 'vay earnings
$3,000 a day. Comparisons are made between the earnings
of this year and those of last year. The expl^naion 1 
in Toronto the traffic all converges to a s”^n£l S re€ts 
centre of the city at the corner of King

economize

FOR CLIENTS.*
W. H. SPROULB, Manager

creases are
.5% DEBENTURES 5% *1

For a limited time we will issue debentures bearing 5% interest 
payable half-yearly

The Dominion Permanent Loan Company
U ties Street Wee*. T

HON. <■ R. STRATTON. President

:

P M HOLLAND. Oen Manager

-
to the centre, 
activity and these are within 
residential districts, thus enabling the W
in this manner in times of depression. IF INTERESTED IN

MUNICIPAL BONDS
SEND FOR SAMPLE COPY

The Bond Buyer
COST OF LIVING STEADY

The Department of Lab^ index number of wholesale

!! sM
m.ul. w.r. lower. Fodder, coned «elm™, omee. ^eer. 
oatmeal, raw cotton, and horeehidr. advan 
averaged higher. .....

In retail prices a general decline in eggs an u- e 
• the chief feature. Beef advanced m several localmes. but 

veal, pork, sugar and coal and wood tended

!

■

-The Authority on Municipal Bonds -

New York25 West Broadway

a
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WESTERN CANADA PROVIDES NEWS.-

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REGINA, SASK.

North-West edition of Canada Life Echoes, the in- 
house crgan of the Canada Life Assurance Corn

ais in a comprehensive and picturesque way with
terestin: '
the development of Manitoba, Saskatchewan, Alberta and 
British Columbia^ Mr. McMaster, whose excellent editorial 
work is observed throughout the May issue of Echoes, says 
in his introduction :—

“O^e of the outstanding facts about Canada’s great and 
growing West is that more ink has been spilt in its honor 
than h^s been sacrificed to the glory of all Canada. The 

would be inclined to wonder why that should

!

Mead Office
Approved b Litutinanl-G»vtrn«r-in-C»uncil at acceptable ftr 
a(l Trmt Ctmpanj pmrptiei •within tht Prtn/inct *f Saskatehen/.an

WILL ACT FpR YOU
in Saskatchewan in any financial or trust business.

I. j

MAKES A SPECIALTY average person
be so, but he who reads the daily papers at all regularly 
knows well enough. The fact is western Canada has during 
the past ten years provided more real news towards the mak
ing of interesting publications than has any country not in 
the throes of war or political crises. It has presented to the 
wotld as has never before been presented the wonderful ex
hibition! of the birth, growth and development of a new na
tion all within the small ^pan of one lifetime.

of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7 / on agency basis,
or 6% with unconditional guarantee of principal 
and interest. Ctrrecptndtnce Innnud ’

Référé ne»-Un ion Bank of Canada

1

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

-BANK BRANCHES OPENED AND CLOSED.

During April 30 branches of Canadian chartered banks 
were opened and nine closed. Since January ist, 1914, there 
have been 89 branches opened and 26 closed. Houston’s 
Bank Directory gives the following particulars for April:—

Board of Directors
B. D. McCallu*. 1st Vice-President 

John Finsthrook. 2nd Vice-President 
, H. Waddington, Managing Director
N. H. Steven*. A. H. Ta.kb*. Dr. E. Jbssop, M.P.P., W». McBain, 

W. L. Horton, J. W. Scott. J. A. McBvov. Aleck Clank.

W. S. Dinniçk, President

l

Branches Opened—30.
Regina Branch Advisory Board

A. H. Tasker, E. D. McCallub. W. M. Martin. M.P., T. J. Hmjr, 
J. P. Anderson. M. B. Pbaet, A. W. Snider. Chas. Jackson.

J. G. LANGTON,
Secretary.

Bank of Nova Scotia.
Bank of British North America. 
Royal Bank of Canada. 
Ca-nadian Bank of Commerce. 
Standard Bank of Canada. . 
Union Bank of Canada.

Brigus, Nfld.
Bromehead, Sask.
Clayburn, B.C.
Comptoit, Que.
Estuary. Sask.
Foremost, ;Alta.
Gravelbdurg, Sask. .. Banque d’Hochèlaga.
Hamilton, Ont................  Bank of Toronto.
Hazelton. B.C. .......... Royal Bank of Canada.
Lawson,j Sask. .......... Union Bank' of Canada.
Laval Riapids, Que. .. Banque d’Hochelaga.
Madoc, Ont. .............. Canadian Bank of Commerce.
Montague, P.E.I. .. Bank of Nova Scotia.
Montreal, Que., Daniel 

and I 
More wo 
Notre

M

OHO. H. BRADSHAW,
Manager Regina Branch,

Correspondence Invited
Head Office: 80 King Street East, Toronto

!I
COMMONWEALTH TRUST CO, Limited l

ver Strelets .. Banque Provinciale du Canada.
1, Ont..............Royal Bank of Canada.
ame des Vic-

•s.eee.1

First Mortgage Investments In sums 
of $100 upwards.

From good Agreements for Sales, 
with absolute security.

^/AXTBOKIZKD CAPITAL -

( YIELD 
SX to 7%
10 to 20%

.... Banque d’Hochelaga. 

.... Quebec Bank.
Jean Banque d’Hochelaga. 
___ Quebec Bank.

toiresj Que. ,.
Ponteix, Sask.
Quebec, Que., St 
Regina. Sask.
St. Gênais. Que............Banque d’Hochelaga.
Ste. Justine (Co. Dor- _ w

ch"et"r). Que ___ Banque Provinciale du Canada.
St. Louis. Sask. ...... Cen.-'dia" Bank of Commerce.
Ste. Marthe. Que. ... Banque Provinciale du Canada. 
St. Nicholas, Que. .. La Banque Nationale.
Thetforil Mines, Que. L» B-r*c • V;,tion»l*\
Thurso. Que. .......... Banque Provinciale du Canada.
Tvite Vïllev, P.E.I. .. Royal B^nk of Canada. 
Vancbu'ier. i B. C-é 

Fourth Awnuei and
Alma Road ____ L. Cafnajlian Bant- of Commerce.

Victoria, P.E.I...............Rasnkj of Noya ‘-entia
Windsor Mills. Que. .. Banque Provinciale du Canada.

COmtEHPDSDENCE INVITED

CALGARYCanada Life Building:

t
j

FhcWestern Trust Co. 1
.Branches Closed—9.

.. Banque Provinciale du Canada. 
... Bank of Nova Scotia.

Bank of Vancouver.
... Canadian Bank of Commerce. 
... Canadian Bank of Copimerce1 
... Canadian Bank i of Cofnmerce.

. Bank1 of Vahrotiver.

. Mfrrfwnts Bank of Canada.

. Bank’of Noya Scotia.

Heed Office, WINNIPEG :i Breech Office, Reglaa, Seek.
Authorized Capital 

■ Subscribed Capital 
Paid-up Capital

Berthierville. Que.
Cienfueges. Cuba 
Fort Fraser. B.C. .
Foster. Oue...............
Frasorville, Que.
Gowvanda Ont.
Hazelton. B.C.
Wa»sb Altai ..i .
Whjt^v Pie|r. N. .

!■
‘ili j

y CHajham
p seg ||ts plarjt to the citv.

$2,000,000
1,006,000
1,0^,000

:

'
Alan J. Adamson, President 
Sin R. P. Robun. Vice-President

Acts as Trustee, Administrator, Executor, Assigned, 
Guardian, etc.

Receives money for investment in/mortgages under guarantee 
of principal and interest, or otherwise, on such terms as 
may be arranged.

Undertakes the management and sale of Reel Estate. 
Correspondence invitee.

1
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General Financial Corporation of Canada
CREDIT GENERAL DU CANADA

ss^ooeMwo J
Under writes Government, Municipal and Industrial Bonds
Finances Industrial and Mercantile Concerns of Proven Earning Power
Oeils in First Mortgage Bonds of Corporations in Canada and Abroad
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

Correspondence Invited 2Ç0 GaFTy StTCCt, WINNIPEG ' °Dir***.

Antwerp—Belgium

CAPITAL

i

-

-
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THE SASKATCHEWAN 
Investment and Trust Co.

THE

Imperial Canadian 
Trust Company

Subscribed Capitol, $1,168,IS# 
Asset»

xINVESTMENTS LOANS
We control 100,000 acres farm lands in Alberta and 

Saskatchewan, for sale, on good terms.

Administrators

!

Estates Managed
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C. 
Cable Address: Cabovesto. Codes: Western Union & A.B.C. 
HEAD OFFICE

*■3,871,522
BOARD OF DIRECTORS.

c •
SASKATOON, SASK.

Botrd of Directors :
N. Gardner Bogs». Bed- D. O- Stephenson. Ben.
Hon. Charles Littleton J. C. Turriff. Bay.

Manager-Secretary „ W. H: CLARE.

A J. Adamson. Bey. Capt. Wm. Robin eon.
Viet-Pruid*m*t,

D. B. Sprague. Bey. ; H. P. Hutching», Bay. : Sir Gilbert Parker. 
London^ Bnstand: Sir Douglas Cameron. Ueut Gerernor Pror ef

Managtnt Director,
W. T. Alexander, Bey.

Directors,
Martin. Bsy.; Stephen D. Lasier. Bay.; Hon. A. C. 

Rutherford. Bdmonton; P. H. Aleaander. Bay.; B. L. Taylor.
u r v 7"“ KC Cel*erT: R-T.B“»;; *•?" V!f î BC-: Thoe- 8 McPhereon. Bay., 

_BC' Jonathan Rogers. Bay.. Vancouver; William H. Duncan. Bay.. Regina. -

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator, 

Guardian and Receiver
Head Oppics

ÇREAT WEST PERMANENT BUILDING, 
15* MAIN STREET, WINNIPEG

Brancbesi Victoria. Vancouver. Calgary. Bdi 
Saakatoon

V

li
*JI

it*. Regina,

A

A Trust Company’s Fnnction THE EASTERN TRUST 
COMPANYEvery man who makes a will should avail himself 

of the services of a Trust Company to act'as his 
The charge is no higher than when

Capital (paid up) and Reserve $1,210,000 
Trust Assetsexecutor.

an individual is appointed, and the testator is 
assured of the provisions of his will being explicitly 
carried out.

$14,000,000• •• •
kata bl tolled t| Wear»

The efficient handling of an estate 
demands the employment of an 
experienced executor.

• see

i

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED

1

Halifax, St. John, Montreal, Charlottetown 
St John’s, Nfld.

43-45 King Street West. TORONTO
JAMBS J. WARREN. President. B. & STOCKDALB. General Manager
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THE FIDELITY TRUST CO.
HBAD OPP1CB

Union Trust Building - 
Capital

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

WINNIPEG
$1,000,000

Dtrtatri
W. L. Parrish 
A J. Keith 
T. B. Keith 
I. K. Kerr

H. H. Beck 
W. H.- Fares 
Thorva! Slagsvol

W. F. Hull 
A J. Marsh 

Frederick C. Leonard

r

‘1

*

to



'

<1
Vojume s|.V

monetary timesTHE ? •
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i
Dominion Trust 

Company

INCORPORATED U»i
- $1,000,000.00 

789,676.00 
600,000.00 ,

Subscribed Capital
Paid-up
Reserves

1

DIRECTORS 
Hon. N. Cuaav 
Hon R. Danduband 
P. P Jones 
We. Molson 

Macphebson
C. B. Neill 
Hugh Baton

V. J. HUGHES, Manager
MONTREAL TORONTO HALIFAX

1 B. L. Pease 
Jaees Rbdeoed 
P. W. Ross 
Hon. W. B. Ross 
A. Haig Sins 
Stuast Stnathy

as.tsj!r&s«N
Sir W. M. Aitben. H P.
J. B- Aldned 
A- J Shown. KC. 
Payette Beown 
Geo. Caveehill

Vancouver, B.C.:
Head Office

. BRANCHES:
Victoria, B.C., Nanaimo, B.C., Nèw 

, Alta., Regina, Saak., Winnipeg, 
, P.E.t.,

Vancouver, B.C.,
Westminster, B.C., Calgary
Man., Halifax, N.S., St. John, N.B., Charlottetown 
Montreal, Que., London, England, Antwerp, Belgium.

r
•» '

<
;

m ........... $2,500,000
..............$2,167,570

$ 874,412 ' j

Subscribed Capital 
Paid-up Capital ..
Reserve and Undivided Profits

Ï...

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment; < f 
funds and all other trust capacities.
Loans money for clients on first mortgages on im
proved real estate in amounts not exceeding 50% of con
servative valuations, netting the investor 6% to 7*%.

Municipal and industrial debentures.

W. R. ARNOLD, Managing Director. -

■

-•-

I
1

Deals in
K

■

J

■ BRITISH AMERICAN 
TRUST CO., Limited

7S0 Million feet of the bestWe ere Agente for the sale of over

B: c. Timber|
w. L. GERMAINE. 

Vice-Pres, and 
Gen. Man.

H. n. OALBR.
Vice-President.A. C. FLUMBRFBLT.

President

Capital Paid up .... $250,000.00 
Surplus and Reserve 194,450.00 
Total Assets ............. 669,187.74

1 Financial Agents Executors and Trustees
investment and Deposits Received
Insurance Brokers Estates Managed

Head Office : Vancouver, B.C.
Branch Office : Victoria, B.C*

<

36S Million Fir, balance Cedar, ISpruce and Hemlock^
.. • j__tl -iH.Nted for logging, and are equipped with aThe limits *re. .n,. ere risk is exceptionally good.

-5SSssrtttsr «*■ — ■"—
Cruisers report and maps on application.

WESTMINSTER TRUST
LIMITED

1 r

!

) Correspondit"*,
Solicited.M-r NEW WESTMINSTER, B.C.n

-

*
The Title and Trust CompanyColumbia Trust Co. ToroetoTraders Bank Building

(Cor. Yonge and Col borne Streets)
Board of Director»'

Ch.!Z^7B0.Pg.BN«Î-^.ll.

zzil: 7;^. - —
Chartered Executor, Trustee etc.

Limited
... President and General Manager

11,000,000.00 
166,300.00 
205,289.00

investments In Real Estnte, Mortgages, Industrial 
Slocks, Bonds sod Debentures, Timber Lsndq.

Head Office, 445 Hastings St. W.,Vancouver, B.C.

.

R. H Hsafs
I

Authorized Capital
Paid-up
Surplus

■t
f

» *
ADMINISTRATOR, RECEIVER!

, without giving seewity-Authorized to act as 
LIQUIDATOR, GUARDIAN, ETC.

Inquiries solicited. iW«.Rites

Î '
;

the union TRUST CO.
LIMITED 

TORONTO
Head Otte. and Safety Deposit Vaults

temple building • *

=•-- 'as. Tn-ssr^, ,jsr Tsui.
Board Of Directors—H. H Beck. President. Hon. Elliott G. Steve.-
y-. »- it

s»*
Agents for sole end m.nsgeinert of estates.

«pee rent Interest paid In Savings Department snklect t. ebeqne
Correspondence Invited.

». M. MeWHINNBY.

Branches :

Money Loaned on Reel Bstate. 
GEO. A. KINGSTON.

Assistant Mi General Manager

r
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MANUFACTURERS CULTIVATE HOME MARKETS

British Columbia Housewife and “Italian” Spaghetti- 
Railway Construction Advances

A
(Staff Correspondence.)

Vancouver, May 23rd.
Nothing is more indicative of business in mining than 

the report of the local assay office which shows that the 
receipts for this year to date are 10 per cent, greater than 
for the whole of last year. One reason for this is doubtless 
the elimination of the charge which previously had the effect 
of diverting some of the gold to Seattle. It was only a small 
percentage, but it w*s sufficient to influence miners to go to 
Puget Sound. The Marketing of gold brings good business, 
for the miners are paid cash and considerable of it is 
spent in the city. Apart from that the increase would indi
cate that production is not falling off to a large extent. It 
is only when such figures are made public that one is able 
to note how the output is being maintained.

Representation is being made at Ottawa for the estab
lishment in Vancouver of a Dominion land office in view of 
the possibility of immigrants coming to this port when the 
Panama Canal is opened. It is probable that with the open
ing of the Peace River district people will come this way, and 
it would facilitate matters if an office were located here.

People want land, if they can get it. Following the 
opening of a tract at Malaspina for pre-emption, another 
area in the Salmon River distria is to be opened next Mon
day. For ten days previous to this date men were waiting on 
the court house steps so as to be first in the line for selec
tion. The Vancouver board of trade is taking an active part 
in the land settlement question.
British Columbia Manufactures.

Trust Company Service
This Company acts aa Executor. Trustee Guardian and Pri
vate Ascot ; aa Trustee and Regietrar fee Bonds and Trnanfnr 
Agent for Stocks : ns Agent to poy Dividend». Coupons and 
----- ■*: and aa Agent to aaoame fall management ad Real Batata.

THE CROWN TRUST Company
tse 8T. Mail BT.'a MONTRKAl

Guaranteed Investments
An investment, promising a satisfactory interest . 
return, and guaranteed by an institution of M years' . 
standing, and with a Paid-up Capital of $1,500,000 
and Reserve of $1,500,000, should interest Investors. 
There are features of this investment offer that 
make it worth your further investigation.

THE

TORONTO GENERAL TRUSTS . 
CORPORATION

British Columbian manufacturers are losing no oppor
tunity to impress on the public the advisability of using 
home-made products. The association includes- all the man
ufacturers both on the lower mainland and Vancouver Island, 
so that the markets in the coast cities are carefully looked 
after. Foreign products have been the rule here. A man
ager told The Monetary Times of an instance of how people 
apparently prefer something made elsewhere. A local brand 
of spaghetti was put on the market, and proud of their 
product the manufacturers had their name on the box. A 
housekeeper saw the brand at her grocer’s and she tried it, 
but reported adversely. Evidently others did also, proving 
that a maker has little honor in his own country, for the firm 
got out a new package, taking off their name, and labelling 
it "Finest Italian Spaghetti.” In one instance, the same 
woman who had said the other was no good tried it, and 
declared it was "the loveliest she had ever tasted,” not 
knowing it was the same brand. Acting on the knowledge 
that British Columbia produas are not behind any other in 
quality, the manufacturers are making a determined cam
paign to interest the public. The latest move is the resolu
tion of the board of trade that the Burrard Inlet Tunnel and 
Bridge Company be urged to insert in the contraa for the 
construction of the bridge across the Second Narrows a 
clause to the effect that the iron and steel for the bridge 
be fabricated in Vancouver, where there are two companies 
which have a combined investment of over a million dollars 
in plant.

TORONTOBay and Melinda Streeta

. •

THE ROYAL TRUST COMPANY
HBAD OPPtCB. MONTRBAL 

Capital Pnltr Pale Sf.ffffff.ffff#
r.aaa.

BOARD OP DIKBCTORS
Sm H. Movtaov Allas 
R. B. Anous 
A, Baumgastbs 
A D. BiAimwAiri 
H. R DiuaaoMO 
C. B. Oeeoo*
Hob. Sib Lobbb Ooein, K C-M O.

H. V. Meredith.
President

Sir Wm. C. Van Home, 
K.C.M.G.

Vice-President
H B. Obbbbimibld»
C. R. Hobbbb 
David MobbiobTORONTO BRANCH
B» W. C. ■laamiof >•# Hob. R. Hackav
Sib T. O. Snaoobbbsbv. K CY.O 
Sib Pbidbihcb Wiluabs-Tavloo

T.
JR. S. L. RICHBY.

Electric Railway's New Manager. Our Remuneration as ExecutorMr. George Kidd, comptroller and treasurer of the Brit
ish Columbia Electric Railway Company, has been appoint
ed general manager, succeeding Mr. R. H Sperling, who has 
been promoted to London to be assistant to the chairman of 
the board of directors. The company inaugurated the policy 
some years ago of moving up its manager in British Colum
bia to London, so that there would be at least one man on 
the board who had an intimate and extended knowledge of 
conditions on this coast. Thei-company operates not only on 
the lower mainland of the province, but also in and about 
Victoria, and the general manager would have a dose per
sonal acquaintance with every phase of provincial conditions 
as they affect the company. Such action helps to ^disarm the 
critidsm that directors in London of companies operating 
in British Columbia do not know actual conditions here ex
cept as they might learn of them from casual visits. Mr. 
Sperling, for instance, would know every foot of the systems

THE remuneration allowed by the Surrogate Court-to a Trust Coei- 
1 pany acting aa Execu'or, Administrator or Trustee is the same as 

that allowed to a private Individual act in* in a like capacity ThiaCom- 
with its financial responsibility, wide eaperiency and efficient 

We invita correspondence nr confidentialstaff aM
discussion

an ideal Executor.

♦
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of railway and electric lighting and power, since before he 
was general manager he was chief engineer.

Construction is being pushed of the Kettle, Valley line 
of railway, which will give a mord direct connection between 
the coast and the so theastern part of the province Steel 
is laid westward to point near Kelowna and gradu* is 
done much further than that. The portion over the Hope 
Mountains will be the last to be done, and when that is com- 
Dieted everything else will be ready. Under the agreement 
with the government this grading is to be completed by De
cember 1st. The road will be operated by the Canadian 
Pacific Railway and should be one of the important lines con
structed in the province in recent years.

Good progress is also being made with the Pacific Great 
Eastern north frpm North Vancouver. It will connect^with 
the Grand Trunk Pacific at Fort George, and will be virtually 

/ the branch south of that new transcontinental to Bmrard 
Inlet. Already trains are being run west from North Van- 

suburban settlements.

THE GREAT WEST 
PERMANENT LOAN 

COMPANY

*2,356,025

652.750
7,480,339

• Paid Up Capital 
Reserve 
Assets couver to

business of ten cent stores

5% Debentures The business of the F. W. Woolworth Company in its 
pStlrf gcSdsS'isTim,rtedto teï «ntTproVed"^"^astonish!

ings of the Erie Railroad, amounting to $62,647.3». were 
$3 =80,713 less than Woolworth’s ; the New Haven road, with 
$68 613,503, was only $2,385,431 ahead, while the Ad*ms Ex
press Company, with approximately $35,000,000 gross, showed 
earnings slighdy more than 50 per cent, of Woolworth’s. 
Sales of jewelry of the 5 and 10-cent variety, amounted to 
«, too 000, a gross business which few jewelers can.boast of. 
says the Wall Street Journal. The country is now 
inclined and in furnishing its supply of the demand the Woo.- 
worth Company sold $1,500,000 worth of sheet music. The 
candy counters were the Mecca for sweet-tooths and resulted 
in sales of $8,500,000 worth of confections

The Woolworth stores in 1913 distributed 1,200,000 ten- 
cent bottles and 360,000 five-cent bottles of Per0Xld« 
hvdrogen. They sold 43,000,000 clothes pins or enough to 
fill fortv freight cars. The 27,576,000 pair of hose sold dur- 
ing the vear furnished one out of every four persons in the 
United States with a pair of stockings The many mysterious 
ways in which women use and lose hairpins resulted in the 
sale Of 372,000 pounds of that commodity.

An Authorized Investment for 
Trust Funds. Full information 
upon request.

Winnipeg Toronto 
Calgary

l
Victoria 
Vancouver 
Saskatoon 

Edinburgh, Scot# and London, Eng.

Regina
Edmonton

INVEST YOUR MONEY
IN

agreements for sale
We can place a considerable amount of Money in 

of the best class (Winnipeg property) 
to net you 12%

Cirrtifmdtntt Invtttd.

Sterling Mortgage Investment Co
800 and 802 Sterling Bank Bldg. .. WINNIPEG, Man.

EMPIRE LIFE INSURANCE COMPANY.

iSthr- when the following gentlemen were elected directors
of r.na«,c.™.; viTp^
Hon Thos. Crawford. M.P.P and Mr. Hugh Blain, of Ebv 
Blain, Limited ; Mr. R. A. Bayly, barrister of London, Ont, 
Dr. C. W. Clark, director of the Empire Loan of Winnipeg, 
Mr. John T. Rossv president of the Quebec Bank, Quebec,
and Mr. George Boyd Wickes. k.^iness

Whilst the company has power to carry on the 
of! life insurance m all its branches, it has been forme® 
thL special purpose of granting insurance to sub's^a"d^ 
urider-average lives, which class of business two weU-ki»®JJ 
companies in Great Britain and in the United States have 
written and specialized in for. many years. . 1

Recognizing the importance of medical selection and 
lowing the practice of the companies that have SO„nDOinted
fully specialized in this business, the directors have appo. ed
a strong advisory medical board, consisting of the foliowi 8 

J Algernon Temple, M.D., Chas. Sheard, ; • a? j 
- A: Macdonald. M.D.. and they will be ^rthw assisted b?

F. McMahon. M.D., as the medical referee of. the corn^w 
The managing director is Mr. George Boyd W1 _> afid ^ 
with the Royal Insurance Company and the aCt“ *7 of 
-etarv is Mr. R. W Barton, A.I.A.. for ntanv years he 
the actuarial department of the Clerical, M.edtea ^
eralj as-compativ which has for qo years succe „urej-ep 
protection to jthousands of lives that have n 
to tljie stringeht requirements of the present re 
post-id by ordinary lif^ offices.

Agreements

mitedLi•9

THE SASKATCHEWAN
MORTGAGE CORPORATION

¥*' REOINA, CanadaHead Office
$2,000,000

1,160,000
700,000

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve

j. p. Bole. President. Robert Sinton, Vice-President. Hon. A. P. McNsb. 
J. A. Allan. P. J. James. O. E. Taylor, P. N. Darke. A. B. Whitmore, Joseph 
Cornell. C. V. Smith, Managing Director.
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$150,000
City of Fort William

5% Debentures

* ;

:}l «

*• I

by De-

Caa.t London, Eeg.; New York, U.S.A.

Fort William is the lake terminus of the C.P.R. 
G. T.R. and C.N.R. Its grain elevator capacity is 
the largest in Canada and third largest in A merica 

Population 24,071. Assessment $41,081,639 
The agricultural development of Western Canada 
will be a tremendous factor in the advancement of 
this City. Our special circular mailed upon request.

Price : Rate to Yield
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ROLLAND PAPER CO. LIMITED
6% FIRST MORTGAGE BONDS

■»

, /

-
Maturing July 2nd, 1937, payable at the Bank ot Montreal in Montreal 
or Toronto. Denominations $500 and $1,000.
Total authorized and issued $500,000. 
bond issue. Current net earnings over four tintes the bond interest. 
PRICE

x
!Assets over three times the

Jpire Life 
lay, May 
directors

100 AND ACCRUED INTEREST

Descriptive Circular en Request I
residents, 
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on, Ont, 
Vinnipeg, 

Quebec,

business 
irmed for 
indard or 
ell-known 
ates have

i and f°l- 
success- 

appointed 
ollowing : 
). and A 
ted by T- 
company

formerly 
r and set" 
s head of 
and Gen-
v granted
isured^P 
itiorts i®"

C. MEREDITH & COMPANY, Limited
MONTREAL, Can. v LONDON, Eng.
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WHY BONDS ARE 
SAFE INVESTMENTS'

INVESTMENT BANKERS
CANADA INDUSTRIAL BOND

CORPORATION, LIMITED

i
This booklet contains information which thirty 
years' experience has shown to be gf value to 
corporations, trustees and others who are inter
ested in investment securities. It will be sent 
free on request. !

N. W. HARRIS & COMPANY
6 Bay Street. 17 St. John St 39-41 New Broad St. 

TORONTO MONTREAL
Incorporated, Boston

LONDON. Ens. MONTREAL157 James Street
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We own, and offer, subject to sale,

Saving and Investment WEST KOOTENAY POWER 
AND LIGHT COMPANY

booklet describing our Periodical Pay- 
ment Plan of buying good securities

little as $10 a 
it to utmost ad-

6% First Mortgage Bonds
DUE 1940

If you can put aside as 
month and wish to use 
vantage, send for this booklet to-day.

Net Earrtingrs year ending August 31, 1913, over THREE 
AND ONE QUARTER times BOND interest.

Price: To yield over 5.41%.

Greenshields & Company NESBITT, THOMSON & COMPANY
INVESTMENT BANKERS

-fwo Twenty Two St. James Street, MONTREAL
Mtmhtn M»ntri*l Sfrf Exihauft 
Dtaltri in Canadian Bind Iuuti

16 St. Sacrament St., MONTREAL. LONDON. Eng.

r
l

Anderson, Lunney & Co.
Westerfp'Canada Investments, Bonds, 
Debentures, Morigages, Real Estate.
Inside City and Revenue Bearing 

Warehouse Sites ourProperty.
Specialty.

Correspondence. Solicited—English, French, Cenr.n

REGINA, SASK.
1

Morton, Bartling& Co.
bankers *ONE OF OUR PRESENT OFFERINGS:

City of Port Coquitlam, B.C. $150,000Pàid-up Capital
prince albert
SASKATCHEWAN

AU mortgages , , .
INTEREST PAYABLE to C

HALF-YEARLY tL

We undertake to make prompt remittances ioterest.Er5 —

5% Debentures
interest payable 1st June and.Dec.Due 1st June, 1943.

Denomination. $100, $500 and $1,000.
86 and Interest, yielding over 6%. covered by ®rePrick :

71Full particulars on request. t

C. H. BURGESS A CO.
Traders Bank Bldg.

\

1 t

NEELYS LIMITEDs

- Real Estate of the Better Class
...» Siee wai

CAPITA!. Dlrerlorale
T. A. NEELY, Vice-President 
W. N. MUNRO. B-A-

HON. SENATOR RATZ. President 
D. M. MARTIN, Managing Director

A. J. BAILEY. Secretary-Treasurer

and offer selected parcels in the C.N.R. 
Cities LEASIDE and MT. ROYAL.

'TORONTO

I We own 
Model»

Write for particulars-

104 Temple Bldg.

.

i

I
t >Canadian Bonds 

and Debentures
Bought, Sold end Appraised

XV. Graham Brownb a Co-
222 St. Jame. Street MON1

■

II
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CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
as fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

Debentures and one to three year Treasury 
cent. Commission paid toboth long term

Certificates, to yield over 1 per
'“X“d W....™ Bond, lo, comp.ri.on Worn

buying other securities.

II

«1
1-f

/
-V

-

y,y r
4



!

:

i
i
I

There Should Be No Issue Between Eastern and Western
Canada ’

There is, jor rather should be, no issue whatever between 
eastern and western Canada although much has been said 
of railway benefits to the east and extortion practised in the 
west, on the one hand, and sacrifices made by the east for 
the west on the other, states Mr. H. L. Drayton in the board 
of railway commissioners’ decision on the western freight 

<ts question.rat
The fact that the initial railway construction of the west 

was made possible by cash payments or credits contributed 
in large part by the east does not of itself afford the slightest 
pretext for a higher freight rate ,in the west, than in the east 
of Port Arthur, nor as a matter of fact is the east benefited 
by a high freight rate in the western provinces. ' On the 
contrary there is no room for question but that the opening 
up and railway development of the west has been of great 

efit to the east, and as the railway construction in the 
has benefited the east, there is no question at all but that 

lower freight rates from Port Arthur west will, in proportion, 
benefit the eastern shippers. Conversely it is just as true 
that the western producer is al 
of such low rates in eastern

bene
west

as will enable him to
reich the world’s markets at as little cost as possible.
Beth Sections are Benefited.

The proposition cannot seriously be advanced that the 
west should pay the east any real or fancied debt by way of 
an increased or unreasonable freight rate. The injury re
sulting from such a rate to eastern as against western 
Cajnada differs Only in degree. Both are alike advantaged, 
fir^t, by proper and adequate transportation facilities, and, 
secondly, bv such reasonable and fair rates as will enable 
all parts of the country to take the fullest advantage of such 
facilities, with the best measure of profit to the producers. 
Tlfe only interests benefited by an extortionate rate in west
ern Canada would be those of the railway companies.

The argument, however, has been advanced that the low 
rates in the east are made possible ny excessive rates in the 
wefct. More extended reference is hereafter made to the rate 

, situation in eastern Canada, but as at the outset the board 
of railway commissioners is of the view that the suggestion 
that the interests of different sections of the country are 
antagonistic ohe to the other should be dealt with apart from 
any question on which there could be fairly any room for 

-difference of opinion.
Commenced Twenty-Bight Years Age.

The Canadian Pacific Railway Company first commenced 
operations m the west. The main line was opened, Mont
real! to Vancouver, June 28th. 1886. In this connection it is 
only necessary to consider the operations of the Canadian 
Pacific, the Grand Trunk having no western lines and the 
Canadian Northern no eastern lines until a comparatively 
recjent date.

I Prior to the time the Canadian Pacific commenced its 
operations, it is beyond all question that no proportion of 
western earnings went to pay eastern losses. The board 
was not constituted until February. 1904, and tariffs were 
not completely filed until December 1st, 1904. The records 
of the board, therefore, do not themselves show what 
changes were made in eastern tariffs between 1887 and De
cember 1st, 1904. The evidence, however, is that, when the 
Canadian Pacific commenced its railway operations east of 
Foh William, it simply adored the rates then obtaining on 
oth|er lines, and that eastern rates were not cut in order to 
hi« excessive western profits that might be earned in the 
futfire or to advantage the east at the expense of the west

! Apart from the evidence, as a matter of fact the Cana- 
dinn Pacific’s financial position would not have admitted such 
a (ourse of action. Its dividend in 1887 was 3 per cent. 
Th s was raised in 1890 to 5 per cent.; in 1895 no dividend 
whatever was paid; while in 1896 and 1897 the dividend was 
2*4 per cent. ; in 1898. 4# per cent. ; in 1899. 4 per cent. ; in 
tOoi, it was raised to 5 54 per cent. ; and again raised, in 1903,

6%
BONDS

For past 3 years net earnings over 8 times 
Bond interest.
Net assets over twice outstanding Bonds. 
Surplus over 321% of interest on Bonds.

CIRCULAR ON REQUEST

ROYAL SECURITIES 
CORPORATION

Limited
TORONTO

HALIFAX
OTTAWA 

LONDON, ENG.
MONTREAL 
QUEBEC ST. JOHN

w.

WE OWN AND OFFER

<8,176.00-5%—10 Year 
2,500.00—6%—15 Year

TOWNSHIP OF MAIDSTONE,
ONT. (County of Essex).

DEBENTURES
Assessed Valuation for Taxation, $2,305, 176.00 
Total Debenture Debt 
Area—44,000 Acrel 1

The Township of Maidstone, Ont., is located 
in the County of Essex, in the heart of practically 
the most fertile farming and fruit producing 
country m the province of Ontario.

The Township's shipping facilities are sur
passed by bone in County of Essex, and excellent 
markets are provided close at hand in Windsor 
and Detroit. *

58,542.07
Population—2,200

IVt rtctmmtud tkeit dektnturtt as 
a stand ctasernsatinst i mists taunt.

WRITE US FOR COMPLETE PARTICULARS.

Gibson 5t Com pan y
^■■ ■ > -"t imite d 1

INVESTMENT RANKERS
maCANADIAN PACIFIC RAILWAY BUILDING

TORONTO
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These returns of themselves would seemto 6 per cent. , , . . .
sufficient to indicate that no voluntary benefactions were 
made by the Canadian Pacific to the people of the east at 
the expense of the people in the west and as a matter of fact, 
so far as the board has been able (to discover none were 
made.

■w
J. P. N1COLLS. Notary PublieO. H. MACAULAY

Macaulay & Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

414 Seymour Si - VANCOUVER, B.C;

Continued as They Were.
An examination of the different tariffs voluntarily put in 

by railways, or ordered by the board of railway commission
ers, since December 1st, 1904, shows that eastern rates have 
in the maid continued as they were b|efore the Canadian Pa
cific Railway had the undoubted advantage of the western 
business. Many commodity rates have from time to time 
been put in and withdrawn, such rates being made from time 
to time having regard to the exigencies of business and 
changes in business, in some instantes making substantial 
reductions and in some instances by their cancellation sub
stantial increases. They however cOuld not be related to 
western earnings nor do they affect the structure of western 
rates Mifior changes to local points for short distances have 
of course, taken place in the east jiist as they have in the 
west Thy result is that abuses flowihg from undue discrim
ination have been rectified by thfe board, but no general 
change has been made in the rate bfrsis in the east, except 
that worked bv the board’s judgment in the International 
Rates Cost, with the further "result that no reductions in 
any rates have been made either by the railways voluntarily, 
or under the board’s or^er in eastern rates as a result of 
railway operations in the west.
Western Rates not Result.

The rates in eastern Canada may be low, perhaps at 
certain points too low, even in view of its geographical ad
vantages. It cannot fairly be said, however, that these low 
rates are m any manner the result of excessive western 
rates. Thev are practically the rates which applied long be
fore the profits of western railway operations had anything to 
do with Canadian railway resources. It may be that the in- 
evitable results of an inquiry such a«f this is to raise section
al issues Thev are none the less Unfortunate and much to 
be deprecated. ' In my view, however, the injury worked by 
a railway,! or by anything else to a part of a country is in a 
degree an! injurv to the whole and that the manufacturer in 
Montreal would ' probably be as much advantaged by a gen
eral cut ifi freight rates west of Fort. William, as a shipper 
in Winnipeg would be. To any general principle some ex
ceptions can of course be made. For example : It is un
doubtedly true, that so far as the strictly local rates-of the 
west are concerned, an excessive dte here-works an injury 

. which is peculiar to the western shipper. Although no 
proper evidence has been given on the point, the volume of 
business carried on these local rates apparently amounts to 
but a small part of the whole.

,
— BBPBBSellTIKG —

Dominion of Canada Guarantee 
and Accident Insurance Co. 

Royal Plate Glass Insurance Co. 
Liverpool Underwriters (Marine) 
Fireman's Fund Insurance Co* 

(Automobile)London. England

t-

Fop Choice Warehouse 
Industrial Sites
In any flourishing Western 
Canadian Cities, see

McCUTCHEON BROS*

..J-

) or

HEAD OFFICE 1
CALGARY107 Sth Avenue Wert -

Branch Offices s
Moose Jaw, Saskatchewan ; ReÇ“» 

Winnipeg, Manitoba ; and Toronto, Ont.Edmonton, Alberta ; 
Saskatchewan ;

!

WESTERN CROP REPORTS.r

,„JfZ 'tiriU: r,7-.c4fr sratf fg
11 points : reported need of rain. The dry points were 
in Alberta and south-western Saskatchewan.

The reports indicate that there! is little, « *nl 
in the acreage. If there is any increase, it will not ««
5 per cent. Forty-three points report thb ^ 3„
as last year, 32 points report-it Jf points
points report increases of 5 to 10 per cen .,

; report lafger increases. The larger .,n"l»e,a t vear,*while 
where the acreage was comparatively small 1 ^ . ^
the decreases are mainly at points where acreages are
very large. The points reporting acreage ««gjjgj,,», 
largely ifi Manitoba and the older pa . for some 
where the wheat acreage has been fairly static ry^ a,
years. The provincial estimate of for x gratiTving
the time of seeding, was îo.arsjooo acre.. A h„
feature of the report is that comparatively li 
been sovfn on stubble. , ,. t that the

Reports received from correspondents indicate hoy. 
crop of 1913 has been almost completely so • 
ings in the farmers’ ha.nds being exceptionally hght.

mainly

OSLER & HAMMOND,
21 JORDAN STREET. TORONTO

i
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 

Montreal and Toronto Exchanges Bought and Sold 
-on Commission.

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Corner #f Pert age Avenue isd Mein Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York & London, Eng., Exchanges.

York,

w 1

1

j

I

British Columbia
292.800.000 acres of rich farm and fruit lands, 

coal lands, which railroad. now 
buildinâ will open up to settlers and investors.

gïïrasiTMLTSl^SSSiSrtiïïî;
TeuT-em- sud eddwe oo > P—t card wiU brtoi M. 
valuable Information FREE I

WRITE OR CALL
Natural Resources Security Co., Limited

Paid-up Capital <250.000 
and Sole Agents Port George Townelte 

and Hubert TownsiteJoint Owners

424 Vancouver Block, Vancouver, B.C.

✓
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fere OAKES-GRAY REALTY LIMITED DUBLINTORONTO 

* Ontario
LONDON

England
t at

Irelandact,
rere

Successors to OAKES LAND COMPANYr
Central City Property vand 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

The Alliance Investment Co.
(CANADA) ‘LIMITED

Incorporated 1900.
t in 
ion- 
lave

Western Investments of all KindsPa-
Managers of “ Co-operative Investments,'* Limited 

Special Attention given to Investments for Non-resident Clients 
References : R. G. Dun A Co., Bradât rests, or 

Eastern Townships Bank.

tern
time
time Head Office

711 FIRST ST. W.t CALGARY
L. F. McCausland, 
Sec. and Treat.
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item 
have

Malcolm E. Davis, 
Managing Director.

H. A. Maclean, 
President.300 - 306 Electric Chambers, WINNIPEG, Msa.
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Real Estate 
Investments

and

Business Sites
Federal Securities Corporation

ProfitableFor Safe
Investments la

SASKATOON' CITY 
PROPERTY

Business Sites - Wholesale Sites — Residential 
Property or Saskatchewan Farm Leads

Write us.
Maps, Price Lists and all information cheerfully given.

G. H. CLARE & CO., LIMITED
McKAY BLOCK. 2nd AVENUE

Reference: ROYAL BANK OP CANADA
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Limited
926-932 Traders Bagk Building TORONTO

T

LOUGHEED & TAYLOR, Limited G. S. WHITAKER & COMPANY
CALGARY, Alberts

Financial, Rental and Estate Agents
Correspondence solicited from parties having funds to invest on first 
Mortgages. Satisfactory returns and unquestionable security offered.

We make a specialty of securing suitable locations for Eastern 
Houses estending their operations to the West.

Limited
Financial, Rental and Insurance Agents

Private Funds Invested in Plrst Mortgages 
Calgary Business and Industrial Sites

CANADA

/Estates Managed 
Alberta Properties Appraised

CALOARY

Toole. Pebt & Co., limited
Financial Agents and Estate Managers 

Private Funds Invested In Select Mortgagee
Exclusive Agents for C. P. R. Calgary Town Lot,' 

lavesteaeet Managers. Canada Life. Imperial Life. Edinburgh Life- 
Home. Royal. Quebec. North Am. Com. Union. 

S. U. AN. I Ocean Acct. A Ouer. Corpn.
CALGARY

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Bschange)

_ DIRECTORS:
W. SANFORD EVANS. 4. C. McOAVIN. H. F. MYTTON. 4. M. SAVAOB, 

SscnsTABV, It. 4. BLACK
IK VEST WERT BROKERS

JH Union Trust Bldg. - WINNIPEG, CANADA
Want
ed ed. 
niver- 
Onlv 

lainly •

CANADA

:rease 
xceed 
same 

ir, 3° 
joints 
joints 
while 
been 
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ewan, 
some 

ar. at 
ifyinf 
t has

H. O’HARA & ICO.Saskatoon
Investments (Members Te rente Sleek Kesha nee)

High class Municipal and other Bonds are now offering 
to yield exceptionally high rates. Stocks at present levels 
show an excellent return on the investment.

S»
Cahill Bldg,

Saskatoon, Sssk. LONDON (Fee.) 
* Copthal Cover

TORONTO WRITE FOR PARTICULARS. 
30 Toronto St.

The Canadian Appraisal Co., Limited OLDFIELD, KIRBY & GARDNER
■Rouans

WINNIPEG
INVggTStNTSCIENTIFIC VALUATIONS FOR INSURANCE 

FINANCIAL AND OTHBR ' PURPOBBS. 
Correspondence solicited.

Head Office: 4 HOSPITAL ST.
Mckinnon building ...

/Canadian Masnaers:
■BNT Com-o.ATioa or Cessna. Ltd.I fit the

hotd- MONTREAL 
TOEONTO

; London Office :
4 On BAT WlMNBTII STMET LoEDOT, B-C

__
_
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Cut out sud mail this Coupon to
k \m Limited

47 Main Street, Moose Jew, 
SASK., CANADA

^ e Owners of Britannia Park
The Industrial Section of Moose Jaw, which wiU double

m Vapiease°send me full particulars of this property.

r
Name............................................................................... * V.............................

Address .................................................................... ......................................................... *

It Is understood that this request does not piece me under any It is unocr»«~u obllgatid6 whatever.I r
4

PACE, HARRISON & MILLAR
Insurance Engineers, Real Estate A general Financial Agent. 

'N Expert Valuators
Keewaydee Bldg., Portage Are. E., WINNIPEG, Can.

References, Bank of Hamilton

REGINA
We can place your funds in A1 first Hortga.es ™

5Ssftï=rîS«5sârsasst "" -
BROOK 6 ALLISON, k"
PO. BOX wRe|ercnce:_Du„.s end Bradstreefs

Investments

_
MG'NAjNVE.vmtNTSi

R? peverett agency
PO. Box Established^#»! J^tSaRBOWA. Can.

■ ■ 647

ROSS & SHAW iSS-îsTSS*
Estate »<n|r( Brokers first mortgage security 

Mining. T‘-^^olu;b1aC ‘LANDS* *

. VANCOUVER. B.C. ________
Specialists in

432 Pender St. West

B.C.
Offers exceptionally good 0PP®rt“nith,iyJc0^s”sub-divisioo 
investors for safe investment. .0 bgg* „ classes
Property, valuable Building S.tes^ Timber,
of Land.
TRACKSELL DOUGLAS & CO.

BELLAMY INVESTMENTS LTD.
Funds invested in First Mortgages and Agreements 

for Sale
Correspondence invited

Edmonton, Alberta
Agencies wanted. Victoria, B.C. Canada

202 C.P.R. Bylldlng
Reference—Merchant* Bank of Canada

f

CÀÙ jtLs 1 iK ..... ■—

Jhjétmtet. ftMcd 3nJ*to

. m . 1 — ^ ^

JLA—.—t/JU&Ay
^ ^^COMMHRCIAL CENTRE OP SASKATCHEWAN 

choice Farm Lands. Business, Residential and Trsckage Property 
r— for Sale

HIOH ORADB INVESTMENTS
A. H. HANSON «t CO., LIMITED

SASKATOON. Sas*.

Write for particulars
XZSSrmmmA fdtrmt.

Second Avenue

mm & AllanWhittemore
MertgngeHornibrook,

t.enrral ln»ernn«£ nr»” R y

Delaware Underwriters. Phil«delPh,x ^j^t^h01' N*»*”*
Rochester *Oerman Œ^aK Vor.shim ‘ 

ance Company Limited.
Agen** wanted at nnrepreee»

Kepresentins
tain»

Edinburgh Life ASsr. 
Caledonian lnsr. Co. 
Scottish lnsr. Corp. 
Mortgage Co of Canada 
Oen. Pinel. Co. of Cnn. 

INSURANCE
. l----------------. Caledonian lnsr. Ce.

Stockbrokers, Flstsrlal dt Insurance Agent» Rochester German In. 
VtICgIVEI and LOMM>*. England National Piste Glass

V'Waghorn,
/ >GVfYNN&Co.

F? 1

i
.1

tkatek**-UJ Pointe i» Alberta * Sa

r i
i

Weybupn, Sask.
FRANK B. MOFFET

InsuranceInvestmentsLands Loans

T I 1
4I-

i

I

S

CONCERNING

PORT ARTHUR
We have some carefully selected investment buys

“p-'
CONSULT US.

Property,

general realty
CORPORATION, Limited

PORT ARTHUR, Caned*

G. J. LOVELL
Broker and Financial Agent 

449 MAIN ST., WINNIPEG, Men.

1

PHONE 796*

m

/

I

■w
*r

..’

r 
1

"..TT

• '



i

I

II

1

: « -

f

.

McCALLUM HILL BL’lbDlNO. REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

.1

McCallum Hill & Co.
V, REQINA, SASKATCHEWAN

References ■ R. G. Dun * Co. end Imperial Bank of Canada

c

4*

nm
ixrt/ttsr^M 

f PAID ■ 
EVE RY ■ 

1 SIX M 
mouths m

u» for papUeuUra of oair Five Per Cent. 
Debenture* The exeepttonel safety and 
large Interest return of thee* Debenture* 
make them a most attractive Investment

Stud ft Full AmmumI Stattmem

■*!

INVESTORS 
should write

[

W

t

May 29, i9*4-

WINNIPEG'S POSITION.
! I

- Discussing Winnipeg’s financial position, Mr. John Stovel, 
fetiring president of the local board of trade, said:—“Win
nipeg’s total assessable real property in 1913 was almost 
$26(1,000,000, while exempted property of over $40,000,000 
would bring the grand total up to $300,000,00a This 
means well over a two-fold growth in five years, the 1908 
aggregate being under $125,000,000. In 1913 the tax rate 
was struck at 13 mills, as compared with 15 mills five years 
earlier, and 21X mills ten years ago. That the doubling of 
assessment in five years has not been a fictitious bolstering 
up of values seems evident from the fact that population in 
the same interval has increased from about 118,000 in 1968 
to aitfcooo or more in 1913.

“The city’s gross debenture debt at the close of 1913 was 
about $37,ooOiOoa Adding the recent 1914 stock issues 
brings a total of a little over $42,600,000 ; and deducting the 
$700,000 or so paid off in April of this year, leaves $41,900,- 
000. Taking the estimated population at 210,000, gives a 
gross .per capita debt of $200. But over and against the 
foregoing gross liability of nearly $42,000,000 there are im
portant assets to be considered and certain other deductions 
to be made in arriving at the net debenture debt.

“City Corporation Counsel Hunt, recently addressing the 
Credit Men’s Association, summarized these deductions as 
totalling $34,910,000 as follows :—Repayable by school board,. 
$3,500,000 ; hydro-electric power account, $7,292,000; water
works, $6,879,985 ; special assessments on local improve
ments. $12,488.015 ; sinking fund on hand, $4,750,000.

“On this basis the remaining indebtedness is therefore 
about $7,000,000—an approximate per capita amount of 
about $33, or one-sixth of the gross per capita figure. The 
fact that Winnipeg's 1914 loan, following its issue on the 
London market, went immediately to a premium and so re
mained, affords practical evidence of overseas confidence in 
the financial stability of the west’s metropolis.”

i

BANK ORGANIZATION AND MANAGEMENT.

Lessons on bank organization and management, a com
prehensive series of unusually interesting articles, come from 
the pen of Mr. H. M. P. Eckardt. These have been written 
for the Shaw Correspondence School, 
of the Associates’ Course in the new 
approved by the Canadian Bankers’ Association. It repre
sents the advanced or final portion of the Associates’ Course 
as conducted by the Shaw Correspondence School. On 
finishing this Associates’ Course, the students who are quali
fied pass on to the Fellows’ Course as provided by Queen’s 
University. *1

The courses of study to which this work on “Bank 
Organization and XManagement" belongs appeal directly to 
bank employees—through providing means whereby the in- •' 
dividual clerk may improve his knowledge of banking prac
tice and theory and thus increase his chances of promotion 
and better pay ; and also through giving the ambitious men an 
opportunity to displav their knowledge of banking practice 
independently of local managers and inspectors who may in 
some" cases be actuated by prejudice or dislike.

There are eleven lessons in the present work. They deal 
with*—Safeguards against Internal Fraud, Regulation of 
Branch Expenses, Safeguards against External Frauds, 
Analysis of Accounts. Bad and Doubtful* Debts. Advances to 
Farmers, Loans and Discounts at the Country Branch. Whole
sale Merchants’ Accounts, Manufacturers’ Accounts. Financial 
Bankjng, and General Management.

Mr. Eckardt is also writing a short work which will be 
used by Queen’s University in Fellows’ Course on Banking.
At present there are from 400 to 500 bank clerks taking the 
Associates’Course with the Shaw Correspondence School, most 

- of thrin belonging to four of the large banks, some of which 
Rive liberal encouragement to the men taking the studies. The 
Fellows’ Course will be in operation this fall—arrangements 
are being made therefor.

Toronto, and form part 
educational scheme just

M- Mr. W. J. Wilson, of the firm of Wilson and Perry, ac
countants of Vancouver. B.C., is retiring from the business, 
nis interests havine been taken over by his son. Mr. J. C. 
^ nson. The firm’s name will remain the same—namely, 
Messrs. Wilson an<f Perry.
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H. STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 HmdSt E Toronto
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fidelity loan and savings company.

The authorized capital of the Fidelity Loan and Savings

paid -'The incorporators of the company are:-Messrs. 
Tames Clinkskill, ex-mayor of Saskatoon, president London 

Western Land and Investment Company, Limited, vice- nresiE Sty of Saskatoon Real Estate (Drinkle) Corpora- 
Kon Um*tedy director Canadian Land and Investment Com- 
"any Limfted, chairman of board of governors, University of 
Saskatchewan ; A. H. Gebbie, merchant Saskatoon, president 
of Southern and Eastern Investors, Limited , F. A. Giddings, 
?rfV-r managing director Chnkskill-Giddings Company, 
Limited J T Clinkskill, broker, president CUnkskill-Gid- 
dings Company, Limited; C. F. Luce. ex-president Logan 
State Savings Bank, Logan, Iowa; aind B. F. Giddings, sec- 
retary, Southern and Eastern Investors, Limited.

Mr A H. Parker, at present accountant in the Bank of 
North America, Saskatoon, will also be associated 

company after June 1st. The permanent board 
been chose*, Tmt it will likely con-

free sites
Low Rate of Assessment, Cheap Electrical y 

and Soft Water is offered to

Manufacturers and Distributers 
who will locate in

Power

CANORA British 
with the new 
of directors has not yet
SiM Th^prlm,” ob“cT which this company .ss fomsd

skill and Giddings have been engaged^ in the real estate business in Saskatoon for a numbeiTof years, while Messrs. 
Luce Parker and B. F. Giddings were; formerly engaged 
i^ the Yanking business. The company also^have powers 
that will enable them to invest in fields of various financial operath!» whiclT western Canada oders 
tunities. The company is a private one and the stock is not 
being offered to the general public.

SASKATCHEWAN

CÀNORA is a strategic Railroad centre. ^re*^NORA 
by three lines with two more under construction, 'CANOKA 
controls the entire Northeastern Saskatchewan, and 
wealth of its resources. -
CANORA affords you splendid location to warrant your CANORA aRord^at Xr warrants your Investigation.industry and our

COME TO CANORA*•;

For further information address
F. 0. Larson,

Industrial Commissioner, 
910 Somerset Bldg.,

H. M. Sutherland, WESTERN MUNICIPAL FINANCE.

Editor The Monetary Tfmes. I
Sir—Having'lived in western Canada for over 30 years 

I have had an^pportunity of watching the management »d 
general" conditions in our young and progressive l^o roce - 
For many years we have seen great enterprise Mdwtaj

often followed by years of depression such as we ar^ 
periencing now. In such times it might be aovisa 
trv and study-what may be future .conditions. The mDOrtant 
So supplies the money for development is the important
man

1
Sec'y Board of Trade, 

CANORA

fi
Mad.Sask. WINNIPEG s

-r

St BonifaCeiManitoba)
requires

Manufacturers and Distributers to Occupy
Sites

be bought at considerably less than the price asked 
tor in Winnipeg.

Boniisce Winnipeg
_ miie Circle from Winnipeg's Business Centre em
braces EVERY foot of land of St. Boniface City.

Ltoht. Power and Water at exceptionally tow rates. 
Liberal inducements offered to manufacturers and others

by City Council.
For information, write, Secretary Board of Trade.

wîX'oiSd'im ,0 re,ai» his confidence by 
hi, taeles» The municipal la». «I our pnm»« * “ _
seem to provide proper protection for the investor, 
opinion the,, should be a pract.c, bm,, to .-he bom««
Dowers of our cities and towns. A p valuation which
the only limit is a certain rate on assessedMriuj. 
experience proves is not sufficient. The ^
tion of property here has assessments from •
there is nothing to prevent city which means that
being two or three times actual, value, which ^ ,
there is no limit to borrowing powers. aï amount as may 
per capita limit of $225 to * - st als0 notice abe considered reasonable and s4agemcm in 0ur western

that can

SI.
The 3'A

8 r

tendency to extravagance 
cities.The per capita cash in some cases sarrviiig borrowed 
annum for management including, cost ° ‘ bje increase m
monev, and still there is no limit to Pjob (hat a$sess. 
the future. Safety might reasonably de powers)ments (if they are to be made ajajis for
should be made over a declar*t°"the borrowing of 
actual vadue within one year preceding tne
m0n\Ve have in Saskatchewan a local government b°^ ^ 
examine all municipal by-laws k^^everything ’at sight 

,he„ work appears ,,

RICHARD BOGUE.

N. R. GIBSONW. G. CHACB

KERRY & Cl 1 ACE, Limited
ENGINEERS ,

Associates >. L. MUDOB. A. L. Mt^VlLLE

WINNIPEG

1 • I
and impose large fees .

Too much unlimited optimism
municipalities into financial difficulty.

Yours, etc.
✓ -i

TORONTO AND Moose Jaw, May112th.
I

1

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building, 
Toronto, OntarioEstablished 1845Thomas Flynn

1

*

/



COLUMBIA

JEN Limited
Financial Brokers

REAL ESTATE — VANCOUVER 
AND VICTORIA 

FRUIT LANDS
Pacific Building, Vancouver, B.C.

., B.C., NANAIMO, B.C., BERLIN, GERMANY ____

CITY

COAL ;.
! i

!

: *t i

i
V

DEBENTURES
Yielding 7%

ROBINSON & BLACK
Real Estate, Insuraace & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference : DOMINIOH BANK

Office i 200 Garry Beffdlag, WINNIPEG Three and Five Year Terms
F*r fartumtan, m/rit*

/
NATIONAL FINANCE COMPANYJ. H. C. WILLOUCHBY-SUMNEB CO.

Bsteblishéd A D.
Limited

VANCOUVER. B.C. 
Reserve, $380,000.

Heed Office ...............
Total Assets. $4,480,000:

OTTAWA : 63 Sparks St. TORONTO : 10 Adilaidk St. E.

itatlulMn. Wr.irrn t enait»Hrtd__ ■ .
London. Eng . OflW-e: Trafalgar ■eaae.iWaterloo PI., 8.W.

re

Correspondence solicited for Mortgage and 
i Real Estate Investments

I

e
«

r
I

LOOSE LEAF 
LEDGER-BINDERS

Saskatoon City Property
Farm Land», Retail and Wholesale

MIGHTON. BELL V TURNER
SASKATOON, S ASK.

I
i

SHEETS and SPECIALTIES ,

ACCOUNT BOOKS 
OFFICE SUPPLIES
All Kinds. Size and Quality Real Valuet. w. fair

Sec-Treee.IP. T. HILL R. M. BUCHANAN
President Vice-President

DOMINION AND WESTERN AGENCIES. 
limited

. . rmooaoo
BROWN BROS.. LTD.

TORONTO
New Address-

Col Simcoe and PearlCapital
MORTGAGE LOANS • INSURANCE

- BASSANO MOM6TY OUR SPECIALTY 
Suite 1S4-1SS Do* In lea Block. SASKATOON, Canada

REAL ESTATE

H. F. GORDONO. W. RAWLINGS
Municipal and Industrial Bonds, Debentures, Company 

Formation and General Investment AgentsCATHCART AGENCIES 
REGINA

LIMITED H. F. GORDON & CO., LIMITEDREAL ESTATE
LOANS
INSURANCE

WINNIPEGBank ot Toronto Cham bare.
f2111 ELEVENTH AVB.

-

Port Arthur and Fort William
Warehouse Sites. Central Retail Sites, Water Lott

For information, location and prices, address
RUTTÀÏ1 k CO., Box 195, Port Arthur. Out, Canada

REOINA. SASKATCHEWAN l

BROS. & WALLACE
FINANCIAL AGENTS

REOINA, Canada 
Real Batata

Scarth St.
Inauran=.D Loans [ | e

Mortgages

t

ALVO von
Real Estate Agents
FIRST MORTGAGES 

PROPERTY
FARM LANDS 
Head Office

I8SS-S7

:
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UNION
ASSURANCE SOCIETY

BRITISH AMERICA
ASSURANCE CO'Y (FIRE) 1 

Head Office, TORONTO

\

Incorporated
IS3S. LIMITED

(FIRE INSURANCE SINCE jA.D. 1714)BOARD OF DIRECTORS :
W. B. ME1KLE, Vice-President 

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMBS KERR OSBORNE 
COL. SIR HENRY PELLATT. 

C.V.O.
B. R. WOOD

B. F. GAR ROW, Secretary

W. R. BROCK, President 
ROBT. BICKBRDIKE. M.P.
B- W. COX 
H. C- COX 
D. B. HANNA
JOHN HOSKIN. K.C.. LL.D.
ALEX LAIRD 
Z. A. LASH. K.C.. LL.D.

' W. B. MBIKLE, Managing Director
Assets, over $2t3W,*$t.H 

Losses psid since organization over

Montreal i
Canada Branch

* T. L. MORRISEY, Resident Manager
WinnipegNorth-West Branch

THOS. BRUCE, Branch Manager 
MARTIN N. MERRY, General Agent

Agencies throughout the Dominion

I
TORONTO

'

foundbd AD-1110 

INSURANCE C0. IN THE WORLD
Toronto

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

i
;

.Guarantee Bonds * 

Plate Glass Insurance THE OLDESTPersonal Accident Insurance 
Sickness Insurance

Canadien BranchBurglary Insurance 
Offices : LYMAN ROOT. 

Assistant Manager.H. M. BLACKBURN. 
Manager.TORONTO MONTREAL

J. B. Ronerts, President
CALGARY 

C- A Withers, General Manager
WINNIPEG

The LONDON ASSURANCETORONTO PAPER MFC. GO.,LTD.
MILLS AT CORNWALL. ONT.

We manuiacture PAPER, High and medium grades Head Office, Canada Branch. MONTREAL

Total Funds
FIRB

: 8. Bruce Harman. IS Wellington
RISKS accepted at current

aim dried7 tub aisaninn usao
white Ann cOLOnen WRITINGS. BONDS. LEDGERS 

BOOK, LITHO.

i
Established A.D. 1730. 
Toronto Agents :ENVELOPE Ann COVERS 

For Sale by nil Wholesalers
n. p. e a- c.
Made In Canada «

Volume 52.MONETARY TIMESTHE
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ESTABLISHED 1808.
A «A.FR INVESTMENT Atlas Assurance Go.

Limited
OF LONDON. ENGLAND

:

■ A The safest and most profitable investment you 
make is to purchase a copy of

MURRAY S, INTEREST TABLES
at a cost of $10.00.
By means of it you can see 

? on your investments.
tables are from 2H% to 8% from 1 

from 81.00 to $10,000

can

S 7,25»,m
17,9M,$M

Annual Income Exceed*
Fund* (excluding Capital) exceed ...
The Company, guiding Principle, have ever been caution aedMwalj». 
Conservative selection of the risks accented and Liberal Treatment 

when they hum. ..
Aeeots—ie, Real Agents who Work-wan tediln unrepresented districts.

Maln*aaSMPi«<age' A^Smie.^WtoZpwL*** 

Toronto Department: SMITH. MACKBNZ10A HALL. General Agents. 
34 Toronto Stmet. Toronto

•••

the interest due
/

Thi
day to 368 on eums

Address Orders to—

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
MONTREALHead Office for Canada

MATTHEW C. HINSHAW., Branch Manager

un Canada Breech 
Heed Office, Montreal

16

1

A DIRECTORS :

M. Chevalier. Bn.
T. J. Drummond. Bsq.

Sir Alesandre Lacoste. 
Wm. Motion Macpberaoa,

rluiif

Esq. 113 St. Janas Stsbst MONTREAL
J. Gardner Thompwm Dp^" Dimeter.

M Chevalier. Baq.. A. 0. Drnt. Esq.. _____ _
T. J. Drummond. Esq. John Bmo. Beq..8 r 

Wm. Molson Macpherson. Bsq.. J, C. Kim 
Sir Frederick Willisms-Taylcr.

Lewis Laing. Secretary

Head OfficeSir Frederick Williams- 
Taylor•li

*

J. Gardner Thom peon. 
Manager.

Lewis Laing, 
Assistant Manager

mer, Beq..A
a
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Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Instur- 

Co., The Hudson’s Bay Co., The Masseyance
Harris Co., Limited.

BICKNELL, BAIN, MACDONELL A STRATHY
Lumsdeo Building. TorontoBarristers, Solicitors, Ac. Iw.B£2&s3&SS&.%t

MacKae

Association
General Solicitor, for Imperial Bank of Canada- 

Counaet fonCanadian Banker.

X t

Alistair FraserJ. Edward Caldwell « I ?

CALDWELL & FRASER
Bsrrl*ers, Soliciiois, Notifies

Dominion Bank Buildins 
MOOSE JAW, Sark.

i
Offices

SCHOOL DISTRICTS EMPOWERED TO BORROW 
MONEY

The following school districts in Saskatchewan have 
hern authorized to borrow money. The particulars are given 

and number of school district, amount rein order, name 
quired, and name of secretary-treasurer

Davvroyd, No. 93, $650. W. Davy, Davyroyd.
‘iCalder, No. 5'S. $1.000. Jas G. Dow, Calder.

Bady, No. 2956, $1.600. E. Richards, Armley.
Heg, No. 3153. $1.200. Jos. Tumbach, Gallon. 
Garvagh, No. 311$, $1,800. W. HaU, Stranraer.
Tuxedo, No. 3208, $1,300. W. P. Kerr, Ernfold. 
pennant, No. 3182, $$.500. D. Meikle, Pennant. 
Horizon, No. 3129. $2.000. C. J. Staley, Horizon. 
Pcveril, No. 55». $600. L. W. Bradwell, Vanscoy. 
Lawrence, No. 1903. $400. Frederic French, Clair. 
Krasne, No. 3058, $1.500. V-Hryv"^. Hafford. 
Neal, No. 3012. $M5o- F. W Butterfield, Osage. 
Runeberg, No. 1492, $500. G. E. Nelson, Melville. 
Long Lake, No. 3037. $1.200. Gilbert Boe, Senlac 
Briarlea, No. 31^, $1,900. Robt. Taylor, Bnarlea. 
Ruthilda, No. 3i‘9. $2.500. O. V Fraser Ruthilda. 
Bereziw, No. 3030, $1.500. V. H. Hryvnak, Hafford. 
Smiley. No. 3171, $3.000. John T. Vallance, Smiley. 
Elma, No. 3084. $2.000. Albert E. Panton. Prelate. , 
Wiseton, No. 3214. $6,500. D. J. Lindsay, Wiseton. 
Hovcestad, No. 2045. $600. T. S. Austnng, Waldeck.

I Aiktow, No. 3175, $1.200. John B. Bishop. Aiktow. 
Zukunft, No. 3178. $1.100. Harry Hallewell, Mikado. 
Ozeranko, No. 644. $800. J. Androschowicz, Vonda.

I Kitako, No. 3172, $1.000. I. H. Misfeldt, Dahlton. 
Zealhar, No. 3197, $2,000. Sam J. Wagner, Zeakandia.
Humboldt, No. 1529. $20,000. W. H.

Frank Savard, Boutin.

S

skats
Sandv Plain, No. 2987. $1,800. John Reynolds, Tessier. 
St. Bertha, No. 3138, $1,600. M K. Hoffman, Cudwor*. 
South Star, No. 1333, $1.600. Wm.H.Flook, Star City. 
Wvncote, No. 3221, $2,000. Sydney Howe' Pv*"
Creek Valley. No. 3199. $2.000. Wm. Watkmson. Chaplin. 
Miora Lake, No. 3116, $800. O. J. Bedard, St. Bneux. 
Seagram, No. 227, $1.500. Edward B. Barnett, Winter. 
Outlook, No. 2444. $7.5oo. Wm. R Learmonth, Outlook. 
Pleasantdale, No. 3161, $1,500. .Alan Corner, Plcasant-

■

dale.Sunny Brow, No. 2993. $1,000. John Lavcock, Bjourk-
dale.I PartHdge Hill, No. 1891, $1.200. A. Thorsness. Preece-

Wm. G. Bock, South
ville.

Jumbo Butte, No. 3205, $1,200.
Fork.

Hatherleigh, No. 3094, $1,725. 
teigh.

Artesian, No. 3213, $1,200. 
Viîley. I

Albert Kemsley, Hather-

Frederick Draper, Spring

Lonè Spruce, No. 1362, $i,*oo. Herbert WVborn, Lone
SPrUMonmawala, No. 3074, $2,000. H. E. Britnell, Box 79. 

Macrorie. T „
Vallée St. Claire, No. 3184. $2,000. J. H 

St. Claife.
Saskatchewan Forks, No. 364. $1,200. W. L,

Steep Creek.

■\
McDonald,

rt that the 
most pro-

The Great-West Life Assurance Company repo 
early months of 1914 have been in all respects the 
gresMve in the company’s experience—a striking commentary 
upon the improving business situation.

The officers of the Moncton, N.B., board of trade were 
elected for the ensuing year as follows President, E. A. 
Reilly, K.C. : vice-president. Mr. F. C. Robinson . secretary- 
treasurer. Mr. W. H Price: council. Messrs. J. F. Edgett, 
A. H. Tones. H C. Charters. J. A. Marven. Frank E. Den- 
o son, W. G. Jones, H S. Bell and C. H. Boudreau.■

■ A.

Jjr.i

General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc, Etc
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Balfour, Martin, Casey & Co.
BARRISTERS. SOLICITORS. NOTARIES. BTC.

REGINA. CanadaOffices, 105 to 110 Darke Block
Solicitors for Bank of Montresl

Code. Western UnionCable Address. " Balfour.”

»
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Members of Bars, Saskatchewan. Ontario, Manitoba and Alberta

ACHESON, DURIE & WAKELING
and Solicitors

Hanasrr Achbson C. L. Dvrib, B.A.
Central Chambers, SASKATOON. Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co„ etc.

B- M. Wssblibc
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DOMINION TRUST COMPANY’S OFFERING

Regarding the Dominion Trust Company’s recent offer 
in London, the securities were 5 per cent, guaranteed first 
mortgage investment certificates, on which interest will be pay
able half-yearly. The company is prepared to receive loans of 
$250 and upwards for three, five and seven years. The proceeds 
are to be invested in first mortgage on revenue-producing 
property in Canadian cities up to 50 per cent, of the value 
thereof.

46

barrister
NOTARY, Etc.

alberta
The Prudential Trust Co. Limited
The Standard Reliance Mortgase Corporation
The Mutual Life Assurance Company
The Mercantile Trust Company of Canada. Bte.

Clients on First Mortgage

E. S. McQUAID,
EDMONTON

i
SOLICITOR j 
FOR ™ 1

Money Invested for

■

$j

CLARKSON, GORDON &DILWORTH >

GETTING NEW MEMBERS
Chartered Accountants, Trustees, Receivers, Liquidators

Merchants Bank Building, 15 WeUihgton Street West, TORONTO
O. T. Clarkson. 
R. i. Dilworth.

For the . membership competition of the Dominion Life 
Underwriters' Association, Mr. J. P. Reid, past president, has 
offered a silver cup to the local association showing highest 
gain in percentage of increase ia membership.

President J. B. Morrisctte has donated a gold watch to 
the individual underwriter who secures the greatest number 
of new members.

The contest closes on July 10th, and the rules of the con- 
be obtained from Mr. W. Lyle Reid, Ottawa.

B. R- C- Clarkson.
H. D. Lockhart Gordon. Established 1864

' -
D. CORBOULDCHARLES test can

Chartered Accountant & Auditor,

Ontario & Manitoba.
Winnipeg.619 Somerset Bldg. BRITISH CANADIAN IMPORT COMPANY

■
> Among the new incorporations in Ontario recently is the 

British Canadian Import Company, with authorized capital of 
$1,000,000. Thii is divided into 100,000 common and 100,000 “ 
preferred shared of $5 each. The company is entirely 
financed by British capital. It has the sole agencies for 
Canada of certain automobile, motor cycle and bicycle tires, 
vulcanizers, motor engines, commercial motor trucks, lamps,

- and all kinds of automobile accessories. The company’s 
business is being organized throughout Canada. Its head 
office is in Toronto, and branches will be opened at Winnipeg 
and Montreal. The firm buys direct on cash terms from 
British manufacturers and expects a large business as the re- 
suit of considerable savings on middlemen’s expenses. Mr, 
M. D. Dawson is managing director.

"c R£H viTT MART I N CO.
nil». asb atoitse.

P.O. BOX 1182, VANCOUVER. B.C- 
Powers of Attorney to be iseoed to M. J. CRBHAN. F C.A. 

TRUSTEES and LIQUIDATORS 
Correspondents : RUTHERFORD WILLIAMSON * CO.. I 

Street Toronto ■. CHAS. D. CORBOULD, C-A.. 619
Bldg . Winnîoër-. WEST* DRAKE, 95 Cannon St.. London. B.C-. H. 
B. BRANDON A CO.. Scottish Provident Bldgs., Belfast. Ireland.

86 Adelaide
I Somerset

i. H. MBNZIBS. F.C.A. 
WinnipegW. H. CROSS, P.C.A. 

Toronto
MENZIESCROSS and

Chartered Accountants 
(Succeeding Clarkson. Cross A Menslesl 

Bank of Nov» Scotia Building 
WINNIPEG

TRUST AND LOAN COMPANY
i

The accounts for the six months ended Marchi 31st, 1914. 
of the Trust and Loan Company of Canada, show the maintea- 
ance of a strong position by this well-known and substantia 
company. The net profits for this period amounted to £61,588. 
and after carrying to the statutory reserve fund the moiety 
of profits over 6 per cent, per annum on the paid-up capital ot 
the company, namely, £21,794. the amount at cre°1, 
revenue, including £1,189, brought forward from September
last, was £40,983. , -

Out of this amount the directors have written down t ne 
cost of issue of debenture stock by £10,012, placed *l>325 
the special reserve account (bringing the amount of this 
fund to £110,000), and provided £i,dio for income tax, J - 

!' mg a balance of £28,635 available for distribution. I** 
directors recommended that out of this balance of £ » 3
dividend at the rate of 9 per cent, per annum for tùe 
months, free of income tax. be declared on the paid-up 
of the company, which, with the dividend paid on 
2nd, 1913. makes’,9 P« cent, for the year ending Marcn 3". 
1914, and leaves a balance of £1,635^0 be came '.

During the period embraced jby these acceue 
statutory reserve fund has been credited with £5-745 
crease in the value of investments held m on
fund now amounts to £378,295 compared with £35 > 
September 30th last, being an increase pf £26,268, as 
in the annexed statement of the statutory reserv

!

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASK. I
i

I I
EDWARDS, MORGAN ék CO.

CHARTERED ACCOLRTARTS

gëmgsgiü. -ms
301 Royal Trust Building St. James Street .... MONTREAL* Que.

George Edwards. P.C.A. Arthur H- Edwards. P.C.A.
W. Pomeroy Morgan W. H. Thompson
T. Cresswell Parkin. P.C.A. H. Percival Edwards

f

count.The company’s officers in Canada are as follows • Col. 
L. Edye, chief commissioner, Montreal; J. Camp • 
missioner, Regina : E. R. Whitehead,jWinmpeg : R-£ you 
Montreal : J. Rogers. Regina, assistant commissioner^

The head office of the Trust and Loan Company ot 
ada is in London, England.

t : 1 ,

l
] A

*

FALLS, CHAMBERS & CO.
, N. G. CHAMBERS. C.A. (Scot.)

CHARTERED ACCOUNTANTS
607 Standard Bank Bldg., Toronto

A. P. PALLS, C.A.

A. P. Pall». C.A..; 
Chathab, Out. Phoni Mai* 7115

II
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D. Â. Pender, Cooper, Slasor & Co.iffer
first CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

?ay-
s of
ieds
:mg
ilue

Life
has -i
best 1

h 10
iber

1

W. W. GOULD,con- HUBERT T. READE, B.C.S.,
iCHARTERED ACCOUNTANT

614 Tcgler Building, Edmonton, Alts.
1Chartered Accountant

! I
1 11

:the ' I:
d of tESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

RONALD, GRIGGS >& CO.
RONALD, MERRETT, GRIGGS & CO.

Auditors, Trustee*, Liquidators 
Winmipko Saskatoon Mooes Jaw Lowdoe, Eng.

1,000 iirely
for

WINNIPEG SOS-9 Electric Railway Chambersires,
nps,
ny’s
lead
ipeg
from

%W. A- Henderson * Co.
LETHBRIDGE, ALTA. 
MEDICINE HAT. ALTA. ... 
W. A. H

Acadia Block 
... «2 Huckvale Block 

Basil JosesA. B. Gibson 4. D. Reid

»J

! re-
Mr. Established 1867

JENKINS * HARDY I
Chartered Accountants. Trustees.

Toronto 
Montreal

%lSJi Toronto Street 
52 Canada Lite Building

1914, 
lten- 
ntial 
.588, 
triety 
al of 
t of 
nber

1

I
WILSON A PERRYWILLIAM GRAYO. S. LAINO P. C. 8. TURNER

L A IN G and TURNER Accountants, Auditors, Assignees and Liquidators. 
Special Collection Dept.

J. C. Wilson

Suite 9, 886 Hastings St. W., Vancouver, B. C.

.Chartered Accountants
McAra Block,
REGINA

Trust and Loan Building, 
WINNIPEG

F. L. Perry

1 the 
1$ to
this

leav-
Thc

135 a
six

■
pital CHARTERED ACCOUNTANTS. 

TRUSTEES-FINANCIAL AO ENTS. 
CROWN urt eu I LOIN*,

mber
3t$t,
rd. casts *e oases."taw tteo* 

a s c.. wiSTtaa union.Toronto.aae. a. lawson
MSN AY J.WELCHthe

r in* 
This 
> on 
lown 
1 ac*

i>
GEO. O. MERSON & COMPANY

-Col.
coo*
ung,

e
Cmabtirid Accountants

16 King Street West, Toronto 
«

Telephone 
Main 7014

Can-
ll

*
\

i

RUTHERFORD WILLIAMSON & CO.
Chartered Accountants

16 Adelaide Street
Trustees end Liquidators 

Toronto
CebU Address—"W1LLCO *

r. o. Be, ue.
. e.c.

CORRESPONDENTS

CREHAN. MARTIN A CO., v

The Oldest Established Accountant Pirn» In Saskatchewan
BLA DWELL. WLL90M A CO.

(Successors to Gamble. Oladwell U Co.)
CHARTE RBD ACCOUNTANTS 

AUDITORS. LIQUIDATORS AND TRUSTEES
Dominion TChas. V. Oladwell. C.A. 

p. 4. Wilson. C-A.
Offices at Weyburn, Swift Current and London, England.

A. w. GOLDIE POPE, ROOKE & GRANT
Chartered A<

O. C. Rooke
CHARTERED ACCOUNTANT AND AUDITOR iota

4. C. Poes
Auditing. Investiaating and Systematising
Office ... 661 St «62 Leader Building, REGINA

Late City Treasurer of Regina. Liquidations and Assign
ments, Estates Handled, Municipal Audita

' T. Grant 
Phone 1171

1818 Scarth Street Regina
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Agents wanted in unrepresented districts 
in Canada

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Royal Building, 2 Place d* Armes, Montreal

STRONG AS THE 
STRONGEST

I

MONETARY TIMES^THE

Tetai« Aeeste 
$1 io,uoo,oao.oo

Over ss.oeo.ooe.oo
(Greatly In excess of other 

Pire Companies)
Manager for Canada

Randall Davidson

Resident Agents. Toronto 
Branch _

Evans 6 Gooch

John D. Rowell, 
Inspector.

/

Hudson Bay Insurance Co.
VANCOUVER. *B.C.

Guardian Assurance Company 
Limited Head Office

J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

• •
* Established 1821. 

exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS. Assistant Manager.

C. E. BERG, General Manager.

.. $2.000,000.00 
872,400t 00 
188,080.00 
107,041.60 
979,441.60

Assets

H. M. LAMBERT, Manager.

ARMSTRONG i OeWITT, General Agents. A STRICTLY CANADIAN COMPANYToronto6 Wellington Street East

The Equity Fire Insurance
Company of Canada

CAN AD ! AN-PHOENIX INSURANCE CO.
BRANDON, ManitobaHeed Office

• F. J. CLARK, Managing Director 
Winnipeg Aosncy—

Messrs* McMe-ms, MHIerACe., Bank of Neva Scotia Bld«. January 1st, 1918 $230,476.74
406,502.80ASSETS................ .....................

UNCALLED CAPITAL.........

TOTAL... 
GOVERNMENT RESERVE

$635,979.84 
$128,179.00

SURPLUS SECURITY to POLICYHOLDERS $478.16J» 
TOTAL SECURITY to POLICYHOLDERS. .. 606"

WM GREENWOOD
General Manager

COMMERCIAL UNION ASSURANCE CO.

Total Funds Exceed 124 500.000 Government ...... 1 077,033
Head Office Canadian Branch, Commercial Union Bldg..Montreal. 

JAS. McGREGOR. Manaobb.
Toronto Office ... 49 Wellington St. East

GEO. R. HARGRAFT. General Agent for Toronto and County of York.'

/

Volume 52.

The■

I LONDON 
L MUTUAL 
jjj Fire 
I Insurance 
m Company

Established 1869

Head Office : 31 Scott St„ Toronto

Assets December 31, 1912 ...j 
Liabilities

$1,0)2.673.58 
368,334.81do

644,338.77dpSurplus

Security for Policy Holders.... 1,031,161.17

The Strongest Canadian Non-Tariff Company
Agents wanted in unrepresented Dütrüts.

F. D. WILLIAMS, Managing Director.

i
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INSURANCE IN SASKATCHEWAN
1-

Life and Fire Companies Do Good Business in the 
Province—Official Details

: The life insurance companies doing business in Saskat
chewan had at risk in that province during 1913 $47,799,500. 
The premium income was $1,865,691, and the losses paid 
'amounted to $220,545. The fire "insurance companies’ total 
at risk was $121,208,446, the premium income $2,427,848 and 
the losses paid $1,271,083. The fire ldss ratio was thus 
52.36 per cent. The big fire of the yejar occurred at the 
plant of the Big River Lumber Company, on which insur
ance payments were made by various companies totalling 
about $300,000, or approximately 12 % per cent, of the pre
mium income. Had this fire not occurred the loss ratio would 
have been normal. -

Seventy-eight companies were writing fire insurance in 
Saskatchewan last year, while life insurance was written by 
37 companies. The follow ing are the figures in detail sent to 
The Monetary Times by Mr. Arthur E. Fisher, superintend
ent of insurance for Saskatchewan :— .

Life Insurance Business Written During 1913 In 
Saskatchewan,

•j-

I

Norwich Union

■7ÎRE/INSURANCE 
'■'^OCIETY/ImITED 

• • • .
Jfyorwich, £pgiland

1

Amount Premium Losses
at risk. income. paid.

$ 409.480 $ 10,955 oil
3.736,451 138,280 $ 5,970

423,520 11,756 3.000
171.433 24.452
30,703 ' 5.000

7,706 2,500
59,709 2,000
11,337 6,291
60,224 4,500

2,299,500 78,515 7,000
371,554 61,902

i
Name of company.

British Columbia . ... 
(Canada ....
Continental . .
Confederation .
Crown . .
Capital.............
Dominion . .
Equitable : .
Excelsior . . .
Federal............

reat West . 
resham . .

Imperial . . .
London and Lancashire ........
London................................ !...
Mutual of New York ............

onarch ......................
utual of Canada;./, 
anufacturers’ . . . 

Metropolitan . .
National . ..
North American 
New York . ...
Policy Holders’ Mutual ..).... 
Prudential of America 
Prudential of Winnipeg 
Phoenix ....
Royal................
Standard . ...
Sun . ............ .
Sovereign . .
Sauvegarde . .
Travellers’ Life .
Travellers’ Insurance ............
Western Empire ......................
Western...................................... .
Western Masons’ Mutual ....

!

I5,954.927
1,200,040

309,500
2,629.750

291.342
2,396,119

j . I
Fire, Accident and Sickness

Plate Glass
TORONTO

t* fEmployers’ Liabilityfa)g Agents Wanted for the Accident Bgmch
HEAD OFFICE FOR CANADA

nil26927,000
68,948 nil

„ 34.670 2,500
1.484,655 41,834 3,000

22,591 1,000
24.233 ml

127,429 2,000
142.649 32,075
78,990 8,725
24,506 6,000
60,779 2,000

1,299.251 73,864 13,021
. (a)
489.444 15,900 2,045

2,620,633 40,489
2,279 1.532
3.717 nil

10,475 nil
83,168 7.422
12,321 nil

888 nil
3,269 1.250
9,412 nil

11.375 1,035
7.902

10,760 7,000

(a)
1

1

8 1,277,000
2,671.714
4.359,809
2,700,000
2,186,477
2,345.200

r INCORPORATED 1WIWESTERN
Fire wail Marin*

over S 3.300.000.00 
S7.000.000 00

ASSU RANCH COMPANY
. Aooote............................  .........................

Lots*» paid since organisation ....
Head Office ■ TORONTO. Ont.

I..

f.

c. C. FOSTER. 
Secretary

W. B. MBIKLE.
Vice-President end General Manager

W. R. BROCK. 
President786 nil I

►
274

(a) I I■1.
‘ 118,788 

245.500 
3,010,226 

495,600 
• 36,000 
179,000

!

! .

II
■fa)

853.500
444,074

1,305,000
346

I$47,799.500 $1,865,691 $220,543
CALEDONIAN INSURANCE COMPANY

(a) Not reported.
Fire Risks, Premiums and Losses In Province of 

Saskatchewan.

The Oldest Scottish Pire Office
Heed Office fee Ceeede - MONTREAL

J. O. BORTHWICK. Manager
MUNTZ & BEATTY, Resident Agsnta

Telephone Main Nâ 17

!4 .Net r Losses 
paid. 

2,27s
5,33»

Amount 
at risk, premiums.

.. $ 1,244.257 #
1.756.131

;. 1 848.428
498.803

Name of dompanv.
Acadia.................
Afctna................ ..
Alliance . ................
Ahglo-American . .
Atlas...........................
American Central .
American . . ........
British Crown . .
British American . ...
British Northwestern .
British Dominions Général 1 
British Colonial .................

Temple Bldg.. Bay St., TORONTO
18,456 $ 
20,541 

5.335 
6,509 

45-6i!7
19-836
11,955
25.255
56.753
13.447
19.032

* * S' * (
784 t2,158

20,111
8,839
4,986
8,866

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, 88 Notre Dank St. West, MONTREAL
$88,800,000

(a)
1,366,044

447,100
1,199,321
2.762.333

. 982,752
987.170 
90,650

-

14.383 
5 723 

10.607

Accumulated Funds ; fApplications tor Agencies solicited in unrepresented diet nets.
E. P. Psaaeoe. Agt. Root. W. Très. Man. for Caa.O K Momunv. Supt

nil2,900

i
;\

■ «

" ri

!.

I

iy

er.

IY

z

L74
LflO

1.84
LOO

1.28
1.28

(FI RBI
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Rieht Hon. J. Parker Smith. Pres. D. W. Maclennan. Oen. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDO.. TORONTO 

A. C Stephenson. Manager
Liberal Contracts to Agents Id Unrepresented Districts

St. Posai rire end Merlne Iniurence Co.
ST. PAUL. MINNESOTA

Assets ............................. ....... 8e.46A.aeO.73
Pella y holder "a Serplee........... .S3,213,3S3.36

F<

This Company has on deposit with the Authorities at Ottawa, 
Canadian Bonds to the value of One Hundred Slaty Thousand 
Dollars (8H0.0Q0) for the security of Canadian Policyholders

For Agency Contracts (Pire). communicate with the fbUowtnai 
DALE * COMPANY. LIMITED. Corietine Building. Montreal. Q..

General Agents for Province of Quebec.
ARMSTRONG A DEWITT. Wellington Street East, Toronto, 

General Agents for Province of Ontario.
ANDREW M. JACK * SON. 1« Hollis Street. Halites. N.S..

General Agents for Province of Nova Scotia. ’
WHITE * CALKIN. 1» Prince William Street. St. John. S B..

Agents for Province of New Brunswick.
CHRISTENSEN A GOODWIN.Ml SansomeStreet. San Francisco.

Cal.. General Agents for Province of British Columbia._____ _ _
Agencies in the Provinces of MANITOBA. SASKATCHEWAN. 
ALBERTA, report direct to the Home Office ST.PAUL, Minn.. U-8.A.

Canadian Marina Department,
DALE A COMPANY, LIMITED. Cerletlne Ranging. Montreal. O.

—
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Net Losses
paid.

13.149
34.101
32.500

Amount
at risjk. premium s.Name of company.

141Royal Exchange Assurance 32.11s
97.071
56.528

2.297
13.272
49.057
10,984

104,088
11,440
33,652
16,739
17.360
4,495
1.939

22,501
6,412
6,003
2,102

20,615
31.724
IO,6o6

Caledonian . . . ....................
Canadian . • ........................
Commercial Union ..............
Connecticut . . ...................
Canada National ..................
Canadian Phoenix................
Continental .............................
Central Canada........... .. • • •
Continental of New York .
Canada National Fire -----
Dominion . i. •
Employer’s Liability . ...
Equity .......................................
Equitable........................... " •

— Fidelity Phoenix of N.\. ••
Factories . j............................
Fireman’s of Newark.........
Fireman’s Fjund ....................
German American . ...........
Guardian .................................
Germania . : . ................... —
General of Paris .................
General of Perth ...............
Hartford . j, .........................
Home .............................. ..
Hudson Bay . —‘...............
Imperial Underwriters . • • 
Insurance of Pennsylvania 
Insurance of North America 

, Londqn and Lancashire .. 
London Mutual of Canada 
Law Union and Rock . ... 
Liverpool London & Globe 
London Assurance . . 
Liverpool-Manitoba . .
Mercantile..................
Montreal-Canada . .
Mount Royal ...........
National of Hartford

7,341,652
ta)

154.015 
1,720,338 
2,45?,332 

468,526 
9.015,673 

816,635 
2,142,224 „
1,150,404

FOUNtlBD A.D. 1710-
Losses Paid Exceed

$235,000,000.00 1

« Head Office foe Cam ad a ft
Royal Exchange Bldg., 1

MONTREAL ■
j A. Jeesuf, Mgr- Casualty Dept. ■Aether Baeev. Manager for Canada ^

Canadian Directors
H. V. Meredith. Bsq . Montreal

Hwd OB., i , -
Sr'^'Sr".‘du™",.'“nTa London
diatricti re fire and casualty agencies. ___________

443
6,317

11,021
2,918

24,508
3,086
9.831

14,036
10,039
i,vi6

(*)'

188,961
(a)

1,267,912
426,210
546,501
I1Ï2.135
9617,010

2,034.884
711,177
(a)

4,802,144

4.636.261
2,631,719

375,800
1,667,352

166
10,227
31.670

3,033
i.ii
3,704

24,065
1,907

13,993
27.671
47,054
14.986
19.587

13,310
46.590
82,177
55,489
48,024

5,090
15.200
20,595
59,505
21,630
34.322

105,022
25,472
37.486
22.487 
3,343 
7.66s

92,558
14,328
10.201 
65,247
8,325

THE OCCIDENTAL 
FIRE INSURANCE CO.

19
5,463 
9.553 - 

70,160 
11,388 
i5,143 
50,857 
7.213 

17,503 
10,802 
2,394 
1,036 

94.723 
9,026 
2,050 

52.135 
4,405

W AW ANES A. Men.
S. H. HENDERSON,

Vice-President.

Head Office
R. M. MATHESON,

, President.
A F. KEMPTON,

* , Sec. and Mgr.

Subscribed Capital 
Paid-Up Capital ...
Security to Policy-Holders ...

Full Deposit with Dominion Government

(a)

f 30,975
84,908C. D. KERR. 4.45Treasurer. (a)

$500.000.00
169.073.06
678.047.05

(a)
(a)
(a) ^

266,974 ^ 
461,330 

7,007,770
1,214,656

717,591

V

National Union of Pittsburg
Niagara . . ..................... ..
North British & Mercantile
North VVest . ...%.............
North Empire . .................
Northern . ........................
Norwich Union . •.............
Northwestern of Milwaukee
Occidental ...............................
Pacific Coast............,...........
Phoenix Assurance...............
Phoenix Insurance . j...........
Providence . .
Palatine ....
Quebec . . ...
Queen of America 
Royal Exchange .

; Scottish Union & National 
St. Paul Fire and Marine
Sun"..................................... .. ■
Springfield Fire & Marine

1 Union Assurance Society .
L’Union, Paris ....................
Western .....................................
Westchester . .. ...................
Yorkshire............................ 1 •

ta)
765,606 

2,415,814 41,730
2,192,747 
4,450.404 

887,034
4,940,206
i,35i.32o

25,543
,36852,703 ’ 24

65,027 3M5°
io,935 
89,692 
16,910
47,502
29,084

ONTARIO
HEAD OFFICE h ^ MUTUAL SYSTEMS
Tfl As-U. 8600.000 Amount .f*2*-°°° °°° 

Government Deposit, $50,000
G BO. O. H. LANG,

Vice-President

3,539
32.035

7.S08
37,455
15,699
11,177
15,837
10,545

. .
W. H SCHMALZ. 

Mgr. Secretary la)JOHN PBNNBLL, 
President (a)

386,850 6,955
15,497 
16,560 
38,842 
30,796 
71,420 
22,007 
57,388 
28,636 
71,947 
33,631 
12,774
63,172 

7,383 
10,542

3
(a)
(a)

ANGLO-AMERICAN FIRE INSURANCE COMPANY
H. H. BECK, Manager.

APPLICATIONS FOR AOBNC1BS THROUGHOUT 
ÎHB PROVINCE OP ONTARIO ARB INVITED

TORONTO ROV-N 61.66 Adelaide Street East

27<,i2o
S,in

31.593
6,047

29,842
11.714
85,068
10,002
6,667

11,488
3,120

14.064

2,879,691
2,841,031
5,492,973 
1,718,550 
4,868,928 
2,125,400
9*187,370

t
1

1

(a)
912,169
(a)\f

I ( a )
THE LAW UNION & ROCK INSURANCE C0„ Limited

Assets s.«/d HF^ AGCmBNT C“‘d*

.. H„.j,,^ceand„2C8 S * PlîS^Arme* Montrai—"""Æ " “-sss.-w. D. Aiken. Superintendent J. E. E. DICKSON,
Accident Department | Canadian Manager

^92,293 _______
$121,208,446 82,427,848 $1,271,083 

Fire loss ratio—52,36 per cent-(a) Not reported.
----------- ■» it »———11

£&£ Si jbw Kglis 'ïSfti
various" chemicals. It has |ou£
and two in Quebec, and refineries m Canada. largf
many and France The securities of <he eomst0£ 
lv held in England and consist of $2/250,000 de
$2,727,000 preferred stock and #00,000 of first mo *
benture stock.

J i
Vp '

Waterloo Mutual Fire Insurance Co.
BSTABLfSHBD IB 1888.

WATERLOO, Out.

WM. SNIDBR. 'President. 9I25mL poSTBR 'in'mcw’*"*' 
PRANK HAIGHT. Manager. ARTHUR FOSTBK, inspector
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LL’TJNION
Fire Insurance Company, Limited, et PARIS. FRANCE

Capital fuHy eubecribed. 2g% paid up........................
Fir* Reserve Fund.............................................................. 4.Ml.000 00
Available Balance from Profit and Leas Account. 211,470.00
Total Loeees paid to Slat December. 1011...............M.0N.M.H
Ret premium Income in 1012 ....................................... 5 JOS .ISA 00

Canadian Branch, 17 St. John Street. Montreal; Manager for Canada 
Maurice Ferraro. Toronto Office. 1* Wellington St. East.

J H tWAET Chief Asm,

li. 00

I;

First British Insurance Company established in Canada. A D. 1004 ‘

Phoenix Assurance Compàny, Limited
of London, England

Pounded 17B

i
IFIRE LIFE

a

Total resources over .................-..................................................... -,
Fire losses paid ......................................................................................
Deposit with Federal Government and Investment in 
Canada for security of Canadian policy holders only esceed

e ee.oee etw
(too

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Paterson

100 St. Francois Xavier SL, Montreal, Que.
All with profit policies taken out prior to Slat December will participate 

in four full years' reversionary bonus as at ISIS.

■
| Managers.

!

,1

The Canada National 
Fire Insurance Co.

Authorized Capital .
Subscribed Capital .
Paid In Capital ....à
Aaagta ,....................
SURPLUSTO POLICY HOLDERS.... 1,305,054.00

$3,000,000.00 
. 2,055,400.00 

1,100,000.00 
. 1,495,796 00

:

Board of Directors;
PrggUgggt: Cart. We. Robimbor.

' Vice-Prggidentg Nicholas Bawlf, D. B. Sprague, F. H- Aleaander. 
Managing Director : W. T. Aleaander.

Directorg: B. F. Hutchings, B. D. Martin, B. L. Taylor, K.C.. M.P.P., 
B. S Popham. M.D.. S. D. Lazier. F. N. Darke, Regina. Sir Gilbert 
Parker. London, Eng , Andrew Gray, Victoria, Jonathan Rogers 
Vancouver.

General Agent ftr Canada—V. E. Fudger

General Fire Insurance Business Transacted
Prompt Settlement of Losses.

Liberal Policy- -,

Head Office, 356 MAIN STREET, WINNIPEG

Bulinesa Solicited.

General Agents
VVm. J. Butler A Co., General Agents for Nova Scotia, Halifaa. N.6. 

R. P. Church. General Agent for New Brunswick. St. John. N.B.

Branches

Vancouver. B.C.. Rogers Building 
Victoria, B.C.. 101$ Govern meet St. 
Reelna. Seek . I84S Scerth St eet

Toiânto. Ont. 30 King St. West 
Calgsry,Alta., 807 Centre $t. 
Edmonton. Alta..50 McDougall St.

J?

Good Territory Open to Right Men
—those who know how and can produce applica
tions and settle policies—always ready to nego
tiate with men of experience, energy and 
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
Portlend, Maine

PRBD. B. RICH ARDS," Prbsidbst. HBNRI B. MORIN. Soaaavi 

For Agencies in the Western Division, Province of Quebec 
and Bastern Ontario, apply to WALTER 1. JOSEPH, 
Manager, 502 McGill Bldg.. Montreal.
For Agencies In Western Ontario, epply to B. J. ATKINSON. 
Manager, 107 Manning Chambers. 72 Queen St. West. Toronto. :

■

i
, the monetary timesMay 29, 1914. 5*
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THEWESTERN MONEY — WESTERN ENTERPRISE — 

WESTERN ENERGY—have resulted in another good 

j year for

The Western Empire
Life Assurance Company

!
h. MERCANTILE FIRE

INSURANCE COMPANY
AU Folioles Guaranteed by the Lor00a aid Lancashire Fibs laevaaeos 

CoarARY or Liverpool

Head Office: 701 Somerset Block, Winnipeg, Man.
Increase in Assets
Increase in Business in Force, Ninety-five per cent.

B. B. Johnstone
Acting Manager

ChaS.J- Harrison.
Secretary

Wl. SaiTH.
President

♦
Fourteen per cent.

The Western Empire
FIRE & ACCIDENT INSURANCE COMPANY .

•500.000 
. $250,000

X acancie* for producers as District Managers on Salary and 
Commission Contracts. Apply— Authorized Capital 

Subscribed Capital
■rag Mkr-JI.1 'le ÎI7 Rsaimrl Bldg. Wlaalpeg, (assisWILLIAM SMITH, Managing Director

l

e

a.

>ses
lid.
3.149

14.101
12,500

443
6.317

11,021
2,918

14,508
3,086
9.831

14,036
10,039
3,016

166
10,227
$1,670
3.081,1
3.704

24,06$
1,907

13,993
27.671
47,054
14.986
19.587

19
$.463 
9,553 - 

70,160 
11,388 

15,143 
50,857 

7.213 
17,503
10,802

2,294
1,036

94,723
9,026
2,0$0

52.135
4,405

25,543
,36824

3M50
3,539

32.035
7.S08

37,455
15,699
1U77
IS.837
10,545
27^120
$,m

$1.593
6,047

29,842
11.714
85,068

10,002
6,667

11,488

3,120
14.064

,271,083 

tr cent.

Stand- 
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Factures 
Ontario 
d. Ger- 
; larger 
r stock,

1
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LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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,, LONDON
guarantee and 
accident coy.

Limited1v.
Office 1er Ceeade ii Head

TORONTO8
Established 1869

MIIELITY CCA1A9TU '
ceBBT BOYDS
resTBAvr
IMTEBMAL BBVBNBB 
TEAKS AMD AUTOBOBILB

D W ALEXANDER. Manager for Canada

;
EMPLOYEE'S liability

PEBSeNAL ACCIDENT 
SICKNESS 
BIBCL1B 
ELEVATOB 20

I

I The Imperial 
Guarantee & Accident 

Insurance Company
of Canada

Head Office: 46 King St. W., TORONTO, Ont 
IMPERIAL PROTECTION

Gu*ra0^toinoWr^uri^nitelBGlM!|Cln.or.DC.. 

A STRONG CANADIAN COMPANY 
Paid up Capital - - - 'Authorized Capital - - 000,000 00.
Subscribed Capital - - »l.«K),0O0M
Government Deposit •- * sui.wu

Insurance,

' 1{ 1
» Great North Insurance Co.

Head Office
ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
President CALGARY, Alta.

OFFICBRS

directors
Secretary -

w . 8JSmm Hon. Alex. Rutherford. ■•*..

Hon. P. B. Lgssjird. s.l.a. oesk.tch.wao 
F. A. Walker. «Sl». - Port Sa.katc
Edward J. Pre*m- Bafl- ' ,
C. P P. Conybeare. S.C.L.. a.c. - Lethow 
W. J. Walker. Bsq. - 
Geo. H. Ross,ll.b.,* c.

'4'i

CalgaryI'à’

tm
1 i>

t

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

withI
■> nS.ru j -Automobile Insurance

TfHEAD OFFICE 
Company's Building 

61-65 Adelaide Street East 
TORONTO

Registered in Canada.1.

>• To be had of ibe leading Stationer. - 
in Canada.

I

:
l
I I •V CLe'phONE PEI

i •A»
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“GOLD” AND “DROSS”
These words are placed at tne head of the investment 

section of one of Canada’s most popular weeklies. The 
department is a catalog of successes and failures.

These notes and comments show that the^ most astute
skmecHn h^ndlhig funds* wilUherefore be in great danger of

IOÿeMututi*LifeCCont"inuoua Instalment polices do away 

“ dress ’’—all “gold.”
THE MUTUAL LIFE ASSURANCE CO.

OF CANADA
ONTARIO•v WATERLOO

Let us give you full information.

:

Volume 52.monetary timesTHE

The Prudential Life Insurance
Company

Winnipeg:, Man.Head Office
Liberal Policy Contracts on allWe issue 

approved plans.
the large increase of reinstatements for 191d 

is found evidence of theIn
over previous years
public favor enjoyed by The Prudential Life^ ^
Some good agencies are open

G. H. MINER.Class Men.
Managing Dibsctob.

II
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THE MONETARY TIMESMay 29, 1914-

HOW CANADIAN PACIFIC SHARES ARE .HELD

There Are 34,589 Shareholders With an Average Number 
of Shares Held by Each of 75.17

•• SOLID AS THE CONTINENT ”
Brery year show» a marked increase In the number 
of policies tor large amount» placed With the North 
American Life. “ ,
The fact is significant.
It proves that the Company's financial stand fa* ami 
business methods stand the test of es pert , waller.

The average number of shares held by each shareholder 
Of the Canadian Pacific Railway is 75.17. This information 
was given to The Monetary Times this week by Sir Thomas 
Shaughnessy, president of the railway company. He also 
etates that the total number of shares at present outstanding 
is 2,600.000. These are held by 34,589 shareholders. North American Life

Assurance Company
Head Office : - TORONTO, CAN.

The
iistribution of this large number of shares is as follows :— 

9,466 hold under ten shares each.
17,473 hold under twenty shares each.
26,834 hold fifty shares and under.
30,203 hold under one hundred shares each.
32,599 hold under two hundred shares each.

Number of Shareholder». *
The stock of the Canadian Pacific Railroad Company is 

probably the most widely held of any American road, with 
the exception of the Pennsylvania, which recently reported 
64,869 shareholders. Sir Thomas Shaughnessy informed 
The Monetary Times in June, 1913, that the total number of 
Canadian Pacific shareholders was 27,000, the number of Can
adian holders being 3,400. Nearly all the four per cent, per
petual debenture stock and the four per cent, preference stock 
is held in Great Britain. Of the common stock, holders in 
Great Britain have approximately 60 per cent., 15 per cent, 
being held on the continent, while about 23 per cent, is divided 
evenly between Canada and the United States.

The following table compares these figures with the posi
tion in January, 1911:—

A GREAT-WEST LIFE RESULT.
Policy for fiSMA-M Pay Life, 
Age SO. Premium $150.80. 
Matured February, 1914,

CASH VALUE AT MATURITY.
1Guaranteed value 

Profits . ...............
. 02405.00 

1920.00

.. $4825.00
with $5000

Total ............................................................................
(That is return of ail premiums plus $1110.
Insurance for 20 years free of cost )
Ask for the pamphlet " 1014 Profits " giving scores of similarly 
satisfactory results

v
Jan., 19H. June, 1913.

27.000 

*" 3.400

Total number common stock share
holders ................ ...".....................

Number of common stock shareholders 
in Canada

Percentage, of common stockholders in 
Great Britain 

Percentage of common stockholders in
Germany and France ....................

percentage of common stockholders in
Canada and United States .......... • •

Percentage of common stockholders in ‘ 
Colonies and other countries---- -

The Great-West Life Assurance Co.24,000

2,500 WINNIPEGHEAD OFFICE

6065

1515

2320

2

The number of shareholders therefore increased by 3,000 
in the two years and a half. A notable gain of 900 Canadian 
holders was recorded. The German holdings are .understood 
to have declined since then, the holdings in America increas
ing. On June 30th, 1911, $180,000,000 common stock of the 
company was outstanding. On June 2nd, 1912, $16,000,000 
additional stock was allotted at 150, and on January 2nd, 1913. 
$60,000,000
Changes In Holdings.

During the past year, according to the Montreal corre
spondent of the New York Journal of Commerce, who quotes 
the figures of The Monetary Times, considerable sales by 
(British and continental F-uropean holders have been made. 
A considerable amount of the stock has crossed to this side 
bf the Atlantic, probably most of it to increase the floating 
Supply at New York. There is reason to believe that the amount 
held in Canada has increased to some extent in the past year, 
8s a result of increase of permanent investment holdings. Can
adian Pacific Railway stodk always has a considerable specula
tive following in Montreal, Toronto, and the lesser Canadian 
Cities. These speculators or margin traders were probably 
earn ing maximum loads when the price ruled from 240 to 280. 
iManv 0f ,hem no doubt suffered severe losses in the sub
sequent decline. However, their holdings would probably 
(stand largely in the names of New \ork brokers (since the 
Can. dian brokers earn ing the speculative accounts borrow 
Ihe necessary funds in rise of a stock like Canadian Pacific 
(from their New York correspondents at 1 or 2 per cent, less 
than the Canadian rates),

The great bulk of thh permanent investment holdings in 
Canada were probably acquired some years ago. About the 
time the regular dividend was increased to 10 per cent., whi.e 
ih<- cock was selling in the neighborhood of 200, these Can
adian holdings were increased, and since then, as the price? 
rose, fresh stock has been taken on carefullv. chiefly througi 
(exercising the right ,to subscribe at 150 or 175.

at 175.

t
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GRESHAM BUILDING -MONTREALHeed Office 802 St. Jana Stsbbt

FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

A
F. J. 4. STARK, Oeneral Manager

t
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LA -
LC.
Sag

lonton
hewan
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THE WESTERN LIFE
ASSURANCE CO.

Heat! Office Winnipeg

APPLICATIONS RECEIVED DURING 2nd YEAR,
$1,590,000.00

The Company is popular on account of il a lib
eral and up-to-date Policiea — and aggressive 
management—making the Agents' work eaav.
For particulars of two important positions, 
apply to :

ADAM REID Managing Director

m

*
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LONDON BANKER ON CANADA
Absolute SecurityGood Returns

OF CANADAASSURANCE
COMPANYSUN LIFE British Investors Always Ready to Take Good Canadian 

Issues, Says John Ferguson

■ “People in Great Britain,” said Mr. John Ferguson, 
London manager of the National Bank of Scotland, in a recent 
interview, “are always ready to take; Canadian issues pro
vided they are properly sponsored and offered at a reasonable 
figure, and if they carry the government’s guarantee they are 
very quickly absorbed. On the other hand, the far-reaching 
evil effects of wild-cat schemes cannot be over emphasized, 
and the investing public of this country owe a deep I debt of 
gratitude to the leading Canadian financial institutions and 
prominent men of affairs for their zealous endeavors to protect 
them from depredations.

“Last year,” he continued, “the Balkan War and the long- 
continued anxiety as to a possible European crisis produced a 
very considerable shrinkage of credit all over the world. This, 
was felt very acutely because it came at a time when the re
sources of the financial world were strained to their utmost 
to cope with the tremendous activity: in trade and develop
ments of new countries. The sudden shrinkage of credit 
naturally made itself most severely felt where development 
had been most rapid. That is why Canadian securities have 
suffered so much in the general decline.

On Small Portion of Land.
“In these times of pessimism it is Well to note that Canada 

hid last year once more a record harvest to her credit, and 
that this harvest is derived from a comparatively small portion 
of the land capable of cultivation. Restricted credit thay re
tard development for a time, but it cannot do so indefinitely, 

think it cannot be long before financial conditions once
again favor active progress. „ ,

“It is interesting to note from the following figures how 
rapid has been the growth of the population of the Dominion 
during the last 22 years, and how relatively small is the in
crease during the same period in the government s debt

Population. National Debt: 
.... 4.833.23Q *237,809,030
.... 5,371,315 268,400,003
.... 7,081,869 340,041,852
.... 7,400,000 303, *1 $• '95

new business companies
SURPLUS

BIGGESTf:
MONTREAL

T B. MACAULAY, ‘Man. DirHead Office
ROBERTSON MACAULAV. Pr*«

PROFITS TO POLICYHOLDERS

Crown Life Insurance Co
Is Paying Profit, to Polidyholder. Equal to the Original Estimates. . 

Insure in the Crown Life-and get ^ Protect,on and Profits^
w-.H nrflea Crown Uh Bldg ■ 6» Yonge St., TORONTO

ft”
■

<

:

and the Best Test of a“The proof of the pudding i, in the eating
Company's merit is it.cTUAL RESULTS and I— I
THE DOMINION LIFE

wysa sis; *««£»= ssswssa
Head Office: WATERLOO, UNT.

1891 
; 1901

1911 .. —
1913, say :...

Big Problem for Solution.
“A consideration of these figures will at once 

gigantic nature of the problem which has had to be. so've,w 
the authorities—Dominion, provincial and 
with such an enormous influx of population. It bas cl.ea * 
been necessary that money should be bon^we^fh°"tl.s ‘ w 
state, not only by government and the local authormes, 
by the transportation companies and the many indu*tr,a , 
cèrns which have played their part ,fi settling People o-i the 
land and enabling them to become active agents m the pro
duction of wealth.

“In the'main one cannot 
wisely spent. If there has been 
good many European investors as to 
in Canada, this has been to some 
towards one another of various Canadian interests.

AN UNBLEMISHED RECORD. FAIR TREATMENT TO POLICYHOLD
ERS. HONEST AGENCY CONTRACTS are charecteriitic, ofthe

LONDON LIFE INS. CO.
Canada

show the
LONDON

........
POLICIES "GOOD AS GOLD." »

y

THE CONTINENTAL LIFE INSURANCE CO.
I require a first-class man as Provincial 

Manager for the Province of Quebec
Write to the Head Office, Toronto

doubt that the money has been 
uneasiness in the minds of a 

. the «safety of their capital 
extent due to the attitudeCharles H. Fuller 

SecretaryGeorge B. Woods 
President

Question of Opposition.
“Canadian financiers are prone, like business meq d 

other countries, to deprecate any mteres « . appears
tb theirs; and among Canadians m recen ye- North-
to have been carried to undue lengths. The Caip " e(] m 
ern Railway, for example, has for >’earsn^ morf or less, 
building up a huge system of lines covering, ^
the whole of Canada, and lately, espec > easier
Came restricted, other interests have not made

the money required to complete tne
Nevertheless, the Canadian G ,
exhaustive examination of th<jcompag $ 

company s nonu
transcontinental It*

The British Columbia Life Assurance Co.
. VANCOUVER, B.C.

Authorised Cspital. .UJU*^
T- B. Ladner, L. A. Lewi,

r P Stiver General Manager-Sanford S- Dari*
Liberal contract, offered to general and special agents

■EAD OFFICE

VicePaaaiDiirra—

for them to secure 
continental system, 
has agreed, after an 
position, to guarantee *45,000,000 
Very soon the company will have: a 
ftom Quebec to Vancouver."

of the

:

for any of the three cities with which they 
yating.

!

/

■

USE “MILNRS’ COAL”
HIGHEST GRADE OF ANTHRACITE

The Price I, leal the aame a* ether 
Why not bey the Best?grade,.

Head Office :
88 KING STREET EAST

Prireie Exchange: 
MAIN 55*7

The Standard Life Assurance Co., of Edinburgh
Head Office for Canada : MONTREAL. Que.

Investment, under Can- ' M
adian Branch, over. .. 16.000.00Ç

Revenue, over................ 7,w» uuo
Bonus declared............... .ïMïîSiX
Claim, paid......... . 151.000,000

P. W. DORAN, Chief ^gent.

Established 1825.
Invested Fund,........... * 66,560.000
Deposited with Cana

dian Government and 
Government Trust-
ses. Over...................... 7,000,000

M McGOUN. Mgr.
Ont.

II
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INSURANCE IN MANITOBA s

WHAT IS LONDON'S ATTITUDE TO CANADA? Big Business is Being Done in the Province in All Classes 
of Insurance.

The question which many interests in Canada are 
i asking to-day is regarding the attitude of the London 
market to Canadian loans generally and of the Brit- 

■ ish investor to Canadian investments of all kinds. 
Mr. Fred W. Field, managing editor of The Mone
tary Times, sailed on Wednesday for London, where 
he will gather information to answer the question. 
What is the British investor’s attitude to Canada ? 
His articles will appear in 7 he Monetary Times from 
time to time during the next few weeks.

Great Britain has already loaned $2,500,000,000 
to Canada, and a further sum of $2,500,000,000 will 
be invested here by Grt-iit Britain during the nett 15 
years, according to the prediction of Sir George Paish. 
Mr. Field w ill tell, in ■ these; columns, w hat financial 
London is thinking in regard to Canada.

A sum of $7.432,350 was received from Manitoba policy
holders by licensed insurance companies in 1913. T^i$ fact 
is shown in the advance figures sent to The Monetary Times 
—and printed on other pag|-s of this issue—by Mr. A- E. 
Ham, superintendent of - insurance for that province. In re
gard to the figures it should! be explained that estimates for 
non-reporting companies havi; been jnade on the basis of thè- 
preceding year’s figures, .and added in columns of premiums 
and losses, respectively, as follows : Fire, $30,000 and $10,- 
000; life, $qp,ooo and $15,000; guarantee and accident, 
$85,000 and $2#,000.

In addition to the figures shown in the table, there were 
$32,434 fire insurance premiums reported as paid to outside 
companies, and also about $350,000 of assessments collected 
from fraternal life insurance societies, which paid about 
$200,000 in losses. ,

The Desntoines Mutual Hail and Cyclone Association has 
withdrawn from the province of Manitoba. The Imperial 
Underwriters’ Corporation of Canada did not Write any busi
ness in Manitoba in 1913, neither did the Provincial Insur
ance Company, Limited, the Beaver Fire Insurance Company, 
the Glens Falls Insurance Company and the Mutual Life and 
Citizens’ Assurance Company. <

The special brokers’ premiums in 1913 in Manitoba for 
fire and marine totalled $32,433. The totals of the various 
columns of the companies doing business in Manitoba may 
be summarized as follows —

m

:

;

:UNION DISCOUNT COMPANY.

Satisfactory progress is being made by the Union Dis
count-Company, Limited, which has its headquarters in Re- 
gina. All the company’s funds are invested in first-class 
agreements of sale on well improved farms throughout the 
best districts of Saskatchewan. At the company’s first an
nual meeting, held a year ago, the directors stated their be
lief that the policy of the company investing in farm land 
agreements and mortgages which had g:iven such good re
sults, should be continued. At thè same time, it was reported 
that a large number of good agreements had been offered to 
the éompany which they had been unable to buy owing to 
the lack of funds. —

The company’s balance sheçt for the year ended April 
30th, 19(4, shows net profits for the year of $9,715. This 
includes $1,810 brought forward from last year and makes 
allowance for imprest on unmatured loans, management ex
penses and all charges.

Where sums, payable under agreements of sale oyer a 
number of years have been discounted, only the realized 
amount, being the proportion of the discount applicable to 
cash payments during the year were transferred to profit and 
loss account, leaving a further sum of $25,333 of discounts 
to appear as realized profits in future years. This is a wise 
provision. *

The company paid dividends six months after organiza
tion at the rate of to per cent, per annum, and a resolution 
is to be submitted to the shareholders, at the annual meeting 
in June, declaring a stock bonus of to per cent, on tully-paid 
certificates. The dividend absorbs one-third of the com
pany’s earnings to date. Out of the first year’s profits, all 
the expenses incidental to incorporation were paid. All 
shareholders have paid for their stock in cash, no bonus stock 
having been issued. The company reports a good demand 
for its shares from the British Isles, especially Scotland, and 
Mr. Rankine, its secretary, has gone over there to complete 
arrahgements bv which the whole of the capital will be paid 
up. Dividends are in future to be paid quarterly instead of 
half yearlv, as heretofore.

Mr. J. N. Bayne, the president of the company, is deputy- 
minister of municipal affairs. 1 Other directors are Messrs.

. J. J. Smith, J. R. Fodey, M. G. Ross and Oliver W. Mac- ,. 
donalfi, managing director.

The company is doing a gratifying business and has 
done well in paying off its incorporation expenses rather than 
to carry them in the books.

' I

7
Premiums, 
$3,023.871 

» 13,479 
3,353.9o6 

671,916 
6,266 

70,992

Insurance.
Fire and marine ....................
Hail .......................................... ..
Life . .................... ................. . . .
Guarantee and accident....
Live stock ...............................
Automobile.........................:..

Losses. 
$1,301,185 

89,681 
635,611 
263,48b

4.271
12,467

• Total . $7,240,043

An examination of the insurance in force in Manitoba 
shows that the aggregate amount is large.

$2,306,897 f -

i
I i(See table on page 36,)

i -1
I

MURRAY-KAY REPORTS GOOD RESULTS.
i

The profit and loss account and balancp sheet of Mur
ray-Kay, Limited, for the year ended, January 31st, 1914, 
shows satisfactory trading profits of $185,122. after provid
ing for wages, rent and all other charges. Dividends at the 
gate of 7 per cent, were paid on 
stock. Interest charges absorbed 
bad and doubtful debts is $5,136 and there is a reserve of 
$8,141 for depreciation on fixtures. The sum of $20,000 w-as 
written off catalogue account. This left a balance of .$ib,- 
131 to be carried to surplus account. The credits of that 
account total $333,432. • Written off that sum are deferred 
charges of $60,291 while shares in offier companies have been 
written down bv $5,000. This leaves a substantial balance 
of $268,141 at the credit of surplus account. The directors 
wrote off entirely the amount carried in deferred charge*; 
although that item the directors say could be conservatively 
carried in the assets. These charges include advertising, 
catalogues, stationery, store supplies, pre-paid expenses, etc.

An examination of- the company’s balance sheet shows 
merchandise and accounts and bills receivable of $1,340,812 
and cash of $30,459. The real estate buildings, leases and 
goodw ill total $2,373,697 ; store furniture and fixtures ac- 
count for $ <6,231 and horses and delivery equipment tor 
$ 15.706. Shares of other companies stand at $15,000. With 
some small items the assets total $3,871,699.

The heaviest item in liabilities is the company’s common 
and preferred stock paid up amounting tec $2,968,500. Bills 
and accounts payable and reserve for dividend total $494,097-, 
During the past year a new cash and credit system was in
troduced and the directors report that the results have beet) 
excellent. The company i- maintaining a good reputation 
for quality and service at both its stores. Mr. W. T. BraA* 
Shew is th- genera! manager ard Mr W P. rkx n Murray is 
president.

h '* ‘ ] 'll !the company's preference 
$32,917. The reserve for

Mr. GeoFge Kappele, K.Ç., official referee, died at To- t 
mnto recently. He was 54 years of age and was born near j. 
"tw*U in 1861. After a brilliant career as a law student at 
Toronto University, he was called to the Bar in 1883, receiv- 
jog the same year the «m'd medal of the Upper Canada Law 
Society. After studying in Hamilton he began ' practising 
in Toronto in partnership with the late Mr. John Bain. K.C..

1 an<l Mr. William Laidlaw. KC Tn 1800 and 1891 he w as 
President of the Osgoode Lepfal and Literary Society, becom
ing officia referee in 1907 and King’s Counsel in 1908. Of 
late years he was associated with his brother and son in the 

rrn Kappele and Kappele;
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For this and similar reasons, therefore, the Bank of Eng
land discriminates against such institutions, and in conse
quence so does the discount market, with the result that 
although their credit is undoubted they still do not rank as 
fifst-class in London. Needless to say. in their own markets,

banks are Ai. . —

LONDON, IS WORLD’S MONEY MART

That Centre Is Free Market for Gold—Comparison With 
Other Countries and Their Methods these

<
Cold Was Withheld,

Reverting to the Bank Act.—The exceptions to which I 
referred are, since the Napoleonic wars—3—and on these 
occasions the Bank Act was suspended

, In 1847 when as the result of over-speculation in Eng
land, confidence has been badly shaken afid gold was being 
hloarded.

Th* largest and final money market <fi the world is Lon- 
- don, which began to exist as a money-market as far back as 

the 14th century, when some skilled Italian goldsmiths 
and money lenders settled there.

Traces of this settlement are to be found to this day in 
Lombard Street (probably the wealthiest street of its size in 
the world) which was named after Lombardia, a province in

1 However, at that time, it wah a purely national, and in

deed almost a local market, and did not become in any sense 
international until the establishment of the British mercantile 
navv. Even then, it was by comparison, very small, suggested 
Mr. F. L. Appelby, manager of the foreign exchange depart
ment of the Union Bank recently. 1 , .

Since that time, we have many other large and very im
portant international money markets, for example ; Antwerp, 
Hamburg, Montreal, New York, Paris, Rotterdam. All of 
which you will notice are shipping ports as well, which clearly 
shows the relation between commerce and money. .

There are, of course, other large money markets which 
are not shipping ports, notably, Berlin and Frankfurt, but 
these are all established in countries which have a snipping 
port—often more than one.

2 In 1857 the Resources of the Bank df England became 
diangerouslv low, owing to large amounts having been with
drawn for "account of foreign countries.

3.| In 1866 a period of financial stringency throughout the 
vjorld occasioned by the shortage of the cotton crops. This 
shortage was occasioned by the American Civil War-

However, as modern finance may be said to date from 
1880 these suspensions may be regarded as of little împort- 

1 ce’, and there was no really heavy loss occasioned except 
1866 when manv firms and private bankers failed.

Indeed so bad were things during this year, that for many 
generations a certain Friday was spoken of as “Black Friday 

The polio of the Bank of England is decided by:—1. A 
governor. 2. An assistant governor. 3- 24 directors. Who 
meet each Thursday, when the weekly return is published and 
the bank rate fixed. In normal times the statement of the 

/ Bank of England receives only cursory attention, but if the 
market is at all nervous, these returns are studied very closely 
Sdeed not only by English bankers- and financiers but by 
those of every other country, and this is why the statement is 
nublished all over the world. On such occasions, in a certain 
Passage in the bank where the notic.e of the bank rate is hung, 
a long line of clerks may be seen waiting for its appearanec, 
Lualfv at 12 noon punctually. Immediately afterwards there 
is a stampede to be the first to delivet the news.

i :

Cold in Various Countries.
London retains its position as the premier market, prin

cipally because it is, mere than any other, a free market for 
gold.

As an illustration of this I will cite the customs regard
ing gold of various money markets, (a) In France, the hold
er of .1 Bank of France note, does not always get gold in pay
ment, especially for large amounts. In times of stringency 
the Bank of France will only pay out a proportion in gold, the 
balance in silver.
gold,” the Bank of France replies, “You may. have gold 
certain per cent, premium-’’-This rate of premium is gener
ally such that the Bank of France could purchase gold in the 
open market, and have it delivered without loss.

(b) In Germany, the Reichsbank does not to my personal 
knowledge, give ^ny specific reason for refusing to pay gold, 
but its influence in its own market is so great, that it has 
only to intimate to the other banks that it does not wish to 
lose gold and no gold is lost.

(c) In the United States of America the holder of a note 
can only obtain gold against those special kind of notes known 
as gold certificates, and as the National Banks hold by far 
the greater amount of these gold certificates, and it is pretty

■ evident that little gold would leave United States of America 
if there were any world-wide money stringency.

(d) " Now in London, the Bank of England works on a 
rather different plan, mainly because of the Bank Act.

The Bank Act provides that :—A Baqk of England note 
shall be legal tender throughout England (not throughout 
Great Britain), but that when presented to the Bank of Eng
land it must*be redeemed by them in gold. With very few 
exceptions. which X will mention presently, the Bank of Eng
land h)N always paid out gold on presentation of its notes.

Further than this, .they will part with gold (as readily to 
a "foreign country as| to an English bank or merchant) 
against:—(1) Certain first-class acceptances ; (2) certain ap
proved securities. j

? .-i

■I
If the holder of the note says, “I want

at a CANADIAN MUNICIPAL FINANCE.

\
*’ *i3Sî iLSâSVSSî - “ws hL,dtt " Sf. SSS.“d^S : Have no, -Canadian

,.rrns,c|v extravagant ? and muW confess that upless visitors

expenditure and suggested the establishment of loc *0
mentHonndGeorge Langley, minister of municipal affairs. 

Saskatchewan, referring to Mr. Hewitt Remark* S“ f„ 
“Whatever mav be said about Canadian inde ' believe
as i know- in connection with m, î''K"»» £
it is true in the other provinces in no single c se n ^ ^ 
been default in meeting our liabilities. Tb * ,
terests in Great Britain may hold we have 
the test of a man’s business standing is not a g man-5 

the part of the people he deals with but the «« ™ j am 
business standing is: Does he meet his ^‘ht.es ^
of the opinion that we have not borrowed nearly so mUf ^
we should have borrowed. During the last „vprnment 
legislature in Saskatchewan, creMed , Hewitt ”

1 board, along the very lines suggested by Mr. Hewitt.

Toronto,

r

on

What is First Class Acceptance.
^ W hat is considered a first-class acceptance in London ?
JE Generally speaking, the acceptance of all .the English, Scotch
Pr and Iri-h joint stork banks, some English private banks, as 

for e xample,.Brown. Shipley and Company, and some Colonial 
banks as for example, the Bank of Montreal and the-Union 
Bank of Canada.

, Oh the other hand, the acceptances of the Credit Lyonnais
and the Deutsche Bank, does not rank as first-class, although 
the standing of these institutions will compare favorably with 
that of any bank in the world, one main reason being that 
their' principal assets are not in England or,any British pos
session. on the contrary, they v>ave enormous liabilities in 
Great Britain.

between those cities, which have just practic* 1^ nWCt-
pleted Hitherto the Wabash has been the onl>
ing line of the Canadian Pacific Rai road ^ coo-

! Chicago run, and while this connectmn w ,llstm ^ 
tinned, the arrangement with the Michigan n mode" 
a double service between the cities, with the mo 
equipment and greatly reduced running time

t

U

t
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SECOND ANNUAL GENERAL MEETING

The Union Discount Company, Limitedit
Director* AN. B«yn«. <1. J. Smith, J. B. Fodey. M.C Rots. Managing Director-O- W. Macdonald. Secretary—Norman Rankine.
Auditor»— Pope. Rooke & Grant. C.A ». Banker»-Royal Bank of Canada. Commtrvial Bank of bcotland. Ltd.. 82 Lombard St.. London, li C. 

Solicitor»-Frame, Secord. Turnbull â Goetz. Offices -McCallum-Hill Building. Regina.

JHF. D^RHCTORS^have^much pleasuren gmkmitting to the Shareholders their Second Annual Report and Balance Sheet of the affairs of the Com-

The net profita for the year, including Sl.810.Sg brought forward from last year and after making provision!for interest on unmatured Loans, 
expenses of Management, and ail charge», amounted to $9 715 08. This sum has been applied as follows

Dividend Mo. », paid October 1st. 1913 ................ ........................................................................................... $98911
Dividend*). 4. paid April 1st. 1914 ................. j........................................................................................... t 2.290 94
Balance carried forward to next year ............... .......................................... ............ ,....................... 8 444.83

Where sums, payable under Agreements of Sale over a number of years have been discounted, only the realized amount, being the propor
tion of the discount applicable to cash payments during the year has been transferred to Profit and Loss Account, leaving a further sum of $25933-41 
of discounts to appear as realized profits in future years.

The President, Mr. J. N. Bayne, and Vice-President. Mr. J. J. Smith.-retire from "the Board at this time and being eligible for re-election 
offer their services-

lich I 
these

Eng-
being .

ecame
with-

ut the 
This

The Auditors also retire and offer themselves for re-election. 
All of which is respectfully submitted. BALANCE SHEET NORMAN RANKINE.

SecRBraavRegina. May 9th, 1914.

.1from
nport-
except

ASSETS LIABILITIES Hrsll and Less t croon I
ASSETS

To Directors' Fees..........
Administration and 

Management Expenses 
•“ Preliminary Expenses

written off.. n.............
Balance carried down

LIABILITIES
$ 280.80 By Profit and Interest

on Investment. ... 
3,012.60 - “ Premium on Shares

Cash on Hand and in Bank $ 9,750.00 . Bills Payable 
Mortgages and Agreements

of bale.....................
Bills Receivable..........
Sundry Accounts Receiv-

■ able................................ ..
Real Estate ..................
Furniture, Fixtures
Stationery on Hand..........
Deferred Charges (Interest 

prepaid on loans).... 4

$ 10.500.00
Balances Retained on

Agreements ..............
Accounts Payable ..........
Capital Account

Authorized 85OJ.0U0.00

$ 9.700 54 
1.501 5596,448.63

517.85
10.329 80 

322.94
many

iday.”
—i. A 

Who 
“d and 
of the 
if the 

closely 
jut by 
ient is 
certain 
hung, 

iranec, 
; tfcere

65.00 
7,904 49

i59.05 
1,058 70 

829.85 
360.00

A
Subscribed... 94,610.00 
Unpaid $11 262.09 f11.282.0938 410.00

'Full and Less tppruprlnfInn trrssslPaid Up.....................
Reserve

For Profits pending
realization.........

Profit and Loss Account 
Balance

106.90 56,2011 in.
To Dividend No. 3, 1st

October, 19l3..........
“ Dividend No. 4. 1st

April. 1914 .............
Interest on Shares 

., partially Paid up 
Balance as per Bal

ance Sheet

By Balance brought for
ward from last year $1.510.59 

Balance brought down 7.904 49
S 999 71

! 25,333.4.1 

6,444,83
2,10690i

171.64
I

6,444 83

$109.130.96 81», 130.96 $9.715.06 $9,715.0$
1 » -i.... '
OLIVER W. MACDONALD. Managing IJiaicToa 

We have audited the Books and Vouchers of The Union Discount Company, Limited, to April 30th. 1914. and have examined the securities held by 
the Company, and hereby certify thit the foregoi 16 statement exhibits a true and correct view at tha affairs of the Company as shown by their Books.

Pope, Rooks A Grant, chastized accointants.

*
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“Canadian News”his re- 
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;
TOWN OF PICTON, ONT.

f Sealed tenders addressed to the undersigned, and marked 
“Tenders for Road Debentures,” will be received up till 10 
o’clock a.m. of Monday, June 8th, 1914, for the purchase of 
debentures of the Town of Picton, amounting 19 $20,000 
principal money, interest at 5 per cent., repayable in equal 
aninual instalments composed of principal and interest, ex
tending over a period of ten years.

The annual instalments pavable at Bank of Montreal, 
Picton.

i The highest or any tender not necessarily accepted. Any 
information may be obtained by addressing the undersigned.

Picton. Mav

4_-

.

The Leading Anglo-Canadian 
Paper Published in London

> t
affairs, 
stated : 
so far 

believe 
is there 
cial in- 
ed, but 
-al idea 
i man’s 

I am 
nuch as 
of our 

■rnment

PRICE 5 CENTS
, !A. M. DE BECK, Editor-in-ChiefM. ADAMS,

Mayor.19, 19M.
I .■

“Canadian News” has a larger paid cir
culation, not only of any Anglo-Canadian 
paper, but of all Anglo-Canadian papers 
printed and published, put together. .

s .TENDER FOR DEBENTURES.

, j Sealed tenders marked “Tenders for Debentures” will 
be received by the undersigned up to 5 p.m., June 17m, 1914, 
for the purchase of Seven. Thousand Dollars ($7,000.00) 
Oqbehtures, repayable in fbrty equal annual instalments, 

i Interest will be at Five or Six per cent, per annum, the 
to be decided later. Tenderers are requested to submit 

°“fri at both rates of interest.
|This issue is for the purpose "of improving ' school 

Enjutids, additional furniture and payment of outstanding 
b“Js on Capital Account. The highest or am tender. not 
necessarily accepted.

, f
j

oser by 
fic and 
service 

-n com-
ronflfct* 
ontreal- 
be con- 
rill (five
modem

Write for specimen copy to

‘‘Canadian News” General Buildings
Aldwych. London, W.C., England

-

E. J. BAKER, '
Secretarv-T rea surer. All enquiries, whether from England or Canada, a 

answered free of charge.i The St. Agnes Roman Catholic
Separate School District. No. 22,

! Moose Jaw, Sask.. May 2nd. 1914.

9

V

Debentures for Sale

h
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Bank of CanadaImperial
Shareholders

in Toronto, on
» ■

held, in pursuance of the terms of the

THE RLrUK 1
was

the Thirty-ninth Annual Report and Balance 
Profit and Loss Account, showing theThe Directors have imich pkasure in ^ubmitting Statement of

0. “ek B,»k" L and doubifu, d.b„. fo, •».«».«»
' -Tk - for »rrc14.'nk^«nF«!.d"k,Pal '

pa up - ' New Stock the sum of ...................... ■■■■
chargé against Profit and Loss Account to credit of 
X), and it is now properly re-credited to Profit and

Sheet of the affairs ^pf the Banki)
$1,236,984.76 

211*830.82
,The net

&Una??hediSnf
There was received from Shareho aers o> y by a charge
ReseerveCAccount' so aTto^ake that account $7,000,000, and

#•

1,003,988.55
Loss Account. )
There was brought from 1913.

the balance of Profit and Losp Account
. \ $2,452.804-*3

... $ 834,78396 
... 20,000.00
... 7,500.00

*50,000.00 
74,601.05 

... 1,265,91912

Making a total available Surplus of
t5= surplus ha, bevn applied as folio»,:-

(a) For Dividends at th» rate of is 4 Per

le' sas sa
f) Balance of account carried forward ..

annum amounting to 
Officers’ Pension Fund.^Bv-law No^^o 
Officers’

•J
4

$2,452,804.1$
t i

and Sherbourne Streets, Toronto, and at Humber Bay.
„ k lMl

ZjESs rr Ta^Efne'sf aid^ffScy o, the staffi r wilkif. Precidfnt.

The whole respectfully submitted. -----------------——............ .............. -L-———

I

1 carefully inspected 4u0nfT the year’ and

30th April, 191439th Annual Statement
J PROFIT AND LOSS A credit of account 30th April, i9T3,Balance at

brought forward 
Profits for the twelve

April, 1914, after — _ , .
management and interest due depositors, 
and after making full provision for all 
bad and doubtful debts and for rebate on
bills under discount ...............* ‘ * .

A ount taken from Profits of i9>3 J®. ma*= 
Reserve Fund $7,000,000, in anticipation 
of Premiums on New Capital Stock Since 
collected ................................................

$1,003,98855Dividend No. *. for “ ibe^.e
months ended 30th 

deducting charges ofof 12% per annum
1913) -----

Dividend No. 93
x of 12% per annum

Dividend No3 94, for three months at the rate 
of 12% per annum (paidvst of Februar. ,

Dividend No. 95, for three months at the rate
(paid 1 st of May,

N i $ 207,269.31
for three months at the rate 

(paid 1 st of Novem- * 208,322.88
1,236,984-76

209,315-34
211,830.82

of 12% per annum 
1914)

209,876.43

$834,78396
20,LoO.OOSpecial Contribution to Officers’ Pension .and

Guarantee Fund '•_••• •*•••••...........j
’ Annual Contribution to Officers’ Pepsion and

Guarantee Fund ...... ............... ............. .
Provision for depreciation in Securities jind 

for Contingencies ...
Written off Bank Premises and Furniture Ac-

7,500.00

250,000.00

<_ount .................... ..................... . 74,601.05
Bala rice" of Account' carried forward ........ .. 1,265.91912

\ $2.45^804^3
$2.452,804.13

I;

*T

i

;

!
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ASSETS.

S 1,706,919.61 
11,237,087.00

Gold and Silver Coin ................. .............................................. ................................
Dominion Government Notes .............................................................................. L

Deposit with the Minister for the purpose of the Circulation Fund ______
Notes of other Banks ................................................................ .............................
Cheques on other Banks! ................................................................. .
Balance due by|other Banks in Canada ....................................... ........................
Balance due by Banks and Banking Correspondents elsewhere than in Canada

- $12,944.006.61
. - 338,220.44 

452,979.00 
. 2,701,524.12

894,109.74 
. 6,969,689.23

1
$24,300,529.16-r

Dominion and Provincial Government Securities, not exceeding market value ................. 4.. ....
Canadian Municipal Securities, and British, Foreign and Colonial .Public Securities other 

than Canadian
Railway and other Bond^, Debentures and Stocks, not exceeding market value ......

I cans to Provincial Governments ...................;............  ......------- ------- --- .
Loans to Cities, Towns, Municipalities and School Districts............................................
Call and Short Loans (not exceeding thirty days) in Canada on Bonds, Debentures and Stocks..

$603,173.25

840,081.11 
...... 997,612.97

2,440,867.33 .
25.023. $5

3,656,228.38
4,050,811.07

$34,473.459 *9

Other Current Loans and Discounts in Canada (less rebate of interest) 
Liabilities of Customers under Letters of Credit (as per contra)
Overdue Debts (estimated loss provided for) ........................................ .
Real Estate (other than1 Bank premises) .................4.............. ....................
Mortgages on Real Estate sold by the Bank .......................... ...................
Bank Premises, at not more than cost, less amounts written off ..........
Other Assets, not included in the foregoing heads ......................................

41.331.017 36
175,590 28

52,026.39
127,817.31
474.83464 

2,200,000.00 
33.497 *9

1.V.

$78,863,251.76v ■
I

Y THE. PRESIDENT’S ADDRESS
X

Gentlemen,—In rising to move the adoption of the Report I could not enter into an explanation of the year’s operations 
uhtil I had, on behalf of the Board, given expression to our feelings of sorrow at the passing of our late colleague. Sir 

, William Whyte, and had invited you to join in a resolution of sympathy and condolence to Lady Whyte and her children, 
whose affliction is shared in by many thousands from the Atlantic to the Pacific. Sir William Whyte became a member 
°f the Board on May 23rd, 1906, and, although not a regular attendant at our meetings, was in almost constant attendante 
at our Winnipeg Branch, always giving the Bank’s interest his first consideration. Sir William died at Colorado Beach, 
in California, on the 14th April, 1914, in the seventy-first year of his age.

You are asked to elect in Sir William Whyte’s stead Mr. J. A. M. Aikins. K.C., M.P., of Winnipeg, who from the 
start of our business in Manitoba—thirty-four years ago—has been our invaluable legal adviser for that Province.

You are also asked to approve of a by-law increasing the number of Directors from 11 to 12. I take this opportunity 
10 sav that Mr. Ed. W. Cox, President of the Canada Life Assurance Company, has consented to. allow his name to be 
Presented to you for election.

■

verv

.

Thirty-Ninth Annual Balance Sheet,
30th April, 1914!

i
LIABILITIES.

Notes of the Bank in circulation .....................................j,"....... . . . . . . . . . . . . . . . .
Deposits not bearing interest ......................................... j...............................
Deposits bearing interest, including interest accrued to date of Statement

$ 4,762,347.00
$ 9,060,814.12 

49,178,040.42
58,238,85454

169,072.29 
41,583.10 

175.599 28

Balances due to other Banks in Canada 
Balances due to Banks and Banking Correspondents in United Kingdom and foreign countries 
Acceptances under Letters of Credit (as per contra) ........... .......... . ................... .....................

Total Liabilities to the public .............................. .............. ............. ................................................
Capital Stock paid in
Reserve Fund Account ..................................................................... . .......................................
Dividend No. 95 (payable 1st May, 1914) for thtee months, at the rate of 12% per annum 
Balance of Profit and Loss Account carried forward....... ...........................................................

$63,387,456.21
7,000,00000

$ 7,000,000.00
209,876.43

1,265,919.12
8.475.795 55

>
$78,863,251.76

$7,000,000.00

D. R WILKIE.
General Manager.

-f
,1
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I: PROFIT AND L08S.
dared look forward to early and late in

return upon ourThe net profits after all losses havejb^rbance1<foUoweda!hebother in quick succession. The net 
the year, as one political or financial disturban e d Dart and parcel of our Capital—has been at the rateCapital-and for this calojiation .^{^sJr.’^the raTe would appear as 17.80%! and would be calculated upon Capital 
of 8.90% per annum- Under the Old Style the rate Reserve Fund, to the extent of 66%, represents premiums
aîone^bu, such a version the remaining 34% is undivided profit put asiderr: ::r ,:z

Conditions in Canada and abroad are no* ,pf contingencies; we have laid aside the sum of $250,000 to pro- 
possible shrinkages in the value of bonds del.lt in on the World’s Exchanges have depreciated, in value
vide for these. Within the past two Tews ***» and 120 d B financial. industrial and railway securities actively
^"“’ihe^ebt^M-nTL .nd’rLT- rep,.,=.« ■» U , s-m ,h»„ »,SS.ooo.eo^-Cnad, b.s bo™,

full share of this loss. ,. . , ._v L ,hc liouidation of the Sovereign Bank; we have thoughtWe have also to regret the delay, theL^ld^ncè^which We madelin conjunction with other Banks, to enable that 
•. - it well to provide for a possible loss upon r„r;?£c which at the time were represented to be, and which to experts appear- 

Bank to liquidate with open.doors.upon senties; which^at Qf ^ are still unreaHred. . .
ed to be, ample to protect the assisting Banks but a a g^ pu ]ine with our policy for many years-it is not money

bc- —» - “n,al d'precia,io” -vaiue -,ha' ,m,”rv
am -be Profit and Loj. A,=o»«. mak, V*-
count. $211,830.82 This sum wastakJn^mt0Pbe revived upon subscriptions1 to new stock-these Premiums have since
$7,000,000 and in anticipation of returned to Profit knd Loss Account. • j . .
been paid in, and very' properly have ^ returned to F wrlting off $74,601.05 from Bank Premises Account,

The net result is, that after paying ^34.783_°6 in ^ Funds_ setting as[de $250,000 for possible depreciation in
contributing $27,500 to the Bank’s Pens^nf^nd rd a Profit and Loss Account of $1,265,919-12, as c mpared with $i,- 
securities and for contingencies, we carry forward a rrom f v
003.988.55 with which wé started the year.

Lr c—:-TrL!:«"„e ** ,he """of Ih""ka" 11

throughout Ji^countty ^and e increase of .|M36,ooo. of keeping substantial Cash

: sr,x,s «êw- «■« * «*• - »?
total liabilities to the public stand at $41,331,017. as compared with $40,502,609 in 1913, an in-

under ordinary wonid b« b«n

bn 5th-June, 1912. and which took place on 30th June, 1912.

year.
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TBrs-jr. ».* ~
Pension Fund. It will not be necessary this year to a. 1 tban sufficient to provide for all existing

the income from present investments and the Annual Grant oemg o nwf,

New Branches and Taxation.- The contraction of
Moreover, the policy on the part of some

■I* ;

busings throughout the Dominion has not encouraged the opening 
of the Provinces and Municipalities must tend to discourage*

- of new Branches.
expansion. • . Provinces and Municipalities is ever becoming moreThe annual taxation of Ban S by Provinces ana mum^ and have been about trebled m Ontario.
Provincial taxes have been nearly doubled in inking the incorporation of Banks and the issuing of paper

The Dominion has exclusive legislative authorityover»™™*’ 'of taxation. Provincial Legislatures are

burdensome. Since we last met

■ .

1 currency
empowered to levy direct taxation
uses has power to duplicate everv PH
Dominion the consequences to Banks would be^senous. L ,axation on Banks, there still remains the question.»

Admitting the authority of the ProvinciahLegiskatures t it is more than probable that the taxation would be declared 
■to the extent to which such taxation could be imposed and it . m T . 1 of the Ranks, created bv the Dominion

unconstitutional, in so far as it might be exrossive■ oir am nii Parliament, in providing for and developing t e 
Parliament for the purpose of carrying out thepohev oMhe 'fommion r ^ Dominion Itis premature to say that the 
agricultural, manufacturing, mming. lumb^g and general , ^ yn stionabiv true that these taxes are already so

..d ,0 ,h« granting of Banking fadlin,,.

BANK PREMISES.

building where we are now assembled. No. 30 Wellington Street. nn inside corporation to which the
' - * Our holdings of real estate for Bank Premises are all in evidence. We have^no mside cor^ra ^ ^ bv tbe
- Bank can dispose of its properties with a view to their ew method’1 xvoSld admit of the investment

Bank from the same Corporation on purchase tenns^ TJe pinriseRthoutthe fact being made apparent to
•bv the Bank of large sums m the purchase or cons ruction of Bank P/^™^’.(^ltfnn0rU^orreSDOnding amounts no trace of 
the Shareholders the Government or the public and of the creation of liabilities for c P,,><,rlti(>ng of such a corpora- 
which could be^ discovered in the Balance Sheet. It would be ^ually proper o extend the 0^ratl»ns ot^su^ ^ 
tion bv including in -its range-of purchases from the Bank (of which it would ie an j $ of bookkeeping-
^ebts real estate dead and other undesirable loans, etc., etc., and vitalizing these, through a process their
mm livelv-looking bonds and debentures of corporations) which would, later on, and until disposed ot, , 

amongst the liquid Reserves of the Bank. j •
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Auditor*.—You will be called upon to elect Auditors for the now current year, whose duties are fully described in 
Section 56 of the Bank Act, Sub-sections 19, 20, 21, 22, 23, and Section 56A. /

' We shall welcome to our confidence those whom you elect, and shall afford them every assistance to perform their 
responsible duties.xery

HARVEST PROSPECTS.
From Alberta we hear that there has been an increase of 20 per cent, to 25 per cent, in the acreage under crop,

the seed has been put in to the very best advantage, and there has been sufficient rain. It is to be noted that the
laising of fall wheat in this Province is on the decline, owing to the greater certainty of a crop from “Marquis v 
wheat, planted in the spring^^aed which ripens ten days earlier than the ordinary Red Fife wheat. There is a veiy 
large increase in the quantity of live stock, especially in hogs, which have a high-priced market in Edmonton, Cal
vary and elsewhere in the Province. Prospects are not only very bright, but prices for all. kinds of stock are high.

The discovery of oil in this Province is likely to be of great assistance to the Province, introducing, as it is sure
0 do, large sums of capital, which will be employed in the development of the industry, besides affording a
if heat, light and power. It is to be hoped that this development will not lead to wild speculation or to frauds, which too 

often follow upon such discoveries.
In Saskatchewan there is an increase of 150,000 acres in the wheat area, and there is an increase in oats of no less 

ban 300,000 acres. Barley and flax do not show- an equal expansion. The cattle industry is satisfactory. Crop con
ditions generally may be looked upon as most encouraging.

In Manitoba there is no increase m the crop acreage ; the quantity stands at ^bout the same—-6,300,000 
jxrhich half is in wheat, but this acreage is but a very small proportion of the 74,000,000 of acres which, it is 
is fit for farm land. Manitoba is now an i>ld-timer. Progress is more striking in regard to the growth of manufacturing 
Industries, the creation of electric energy, to say nothing of the great strides made by Winnipeg as an emporium and in 
attaining to the position of being one of the greatest, if not the greatest, grain centres in the world, 

to In the Province Of Quebec hay and clover are the prin cipal agricultural products ; oats follow with a substantial 
™ yield. In this Province, as a result of the large amount of Government money—upwards of $2,900,000—which has been 

Upended in improving the roadways of the Province, the farmer has been helped to market his products, and has 
been given easy access to financial centres. It is unfortunate that this policy has not been adopted by other Provinces a-, 
heartily as it has been in the Province of Quebec. The prospects for an excellent harvest are exceptionally good 
The prosperity enjoved by the agricultural population of Quebec and by the people generally of that Province is

ess of the soil or of. weather condi- 
,300,000, with 600,000 devoted to all

new source

acres-, of 
estimated,

he result of industry and thrift on the part of the population rather than of the nc 
ions. The acreage in Quebec under hay and clover is about 3>°°°,ooo; oats claim
ither kinds of vegetable! and grains. ....

The interests of British Columbia are not so much bound up in agriculture as they are in lumbering, mining and 
sheries. These last three furnish 75 per cent, of the total amount realized from the vârious industries. The lumber 
iterests have been, sorely tried by the present policy of “Free” lumber, xvhich has almost driven Canadian lum- 
er companies off the plains : the absence of an outside market makes matters so much worse. The lumber in
vests deserve some efforts on the part of the Dominion Government to find new markets, particularly so in view of 
lie fact that in order to propitiate the interests of other Provinces the lumber interests of British Columbia have had 
> suffer. Mining, however, continues prosperous, and the yield from that source was no less than $30,000,000 during 
Je year 1913. with fisheries realizing as much as $14.500.000. The opening of the Panama Canal will be of enormous 
lenefit to British Columbia. I am told that contracts have already been made for the carrying of 15,000,000 feet of lum- 
1er from Vancouver to Toronto Bay, at a saxring in freight of from three to four dollars per 1,000 feet. , .

Maritime Province*.—Although we are not represented in the Maritime Provinces, yet we have had opportunities of- 
btainihg information regarding that section, and are assured that general conditions throughout are better than in afi'.- 
ther section of the Dominion. The Steel and Car Industries and factories that have been depending on the West as a mar- 
:et for their output are feeling tb" deo*-es«:on. but lumbering, fishing and agriculture are prospering, and these,-after ajll. 
re the backbone of the East. The Fox Industry of Prince Edward Island is the one threatening feature of the 5,tU®- 
ion. Not that it has not brought large sums of money into the Province, but, as it has been wisely said, it is und<r- 
nming the native thrift for w-hich the Proxrince has-always been noted. If the number of foxes increases a# rapidly a« 
ias been promised by the prospectuses it will need as much capital to carry on the business as it does to move a goqd- 
ized grain crop. , ... ,

Ontario.—In our own Province the ou 00k for a good crop is improving, and we can onlv hope that the results 
rill justify the present expectations. The alue of Ontario’s agricultural yields last year amounted to $185,790.341 of tfie 
‘tal yiHd of the Dominion of about S6no.ooo.ooo. The condition of live stock remains generally satisfactory, britig 
ported all over Canada as over 90 per cent, of the standard of health and perfect state.

POPULATION AND IMMIGRATION.
1 It is estimated that the population of Canada as on 31st March. 1914. amounted to 8,075,000, as compared wnjth 

7.758,000 for the corresponding period of 1913. There was an actual addition to the population bv immigration of 
384.878, of whom 142,622 were British. 107,530 came from the United States, and 134,726 from other countries.

REVENUE AND EXPENDITURE.
There has been a falling off in the revenue of the Dominion for April, 1914. as compared with April, 1913*. and 

for the vear which ended 31st March, 1914. there was a falling off as compared with the same period of 1913 from 
$1^8690.000 to $162,521,000." The amount realized was, however, not only sufficient to meet all expenditures on Con
solidated Fund Account, but furnished $45.000,000 out of the $56.000.000 required for capital expenditure. It is _grati
ding to note that the total imports of the financial vear fell short of the previous year bv over $40.000.000 and thM 
ihe exports of the vear exceeded the exports of 1913 by $38,000.000—the total balance of trade against Canada for t»e 
twelve months was onlv $172,000.000. as compared with $300.000,000 for the year ending 31st March, igt3 The 
adverse balance has been more than provided for by large borrowings abroad on the part of the Provinces. Munici
palities. Railway Companies etc., and it has not occasioned the slightest strain upon the financial resources of th*
Dominion. ' " ;

UNITED STATES.
The amendments to the Banking Laxfrs of the United States and the incorporation of the “Federal Reserve Banks" 

h*ve already inspired confidence throughout the United States, and have removed for the time being, at any rate, all 
fears of monev stringency the result of the crop movements, which has more than once intercepted the flow of pros
perity The Federal Reserve Banks will furnish all other Banks who are members of the Reserve Bank Svstem with 
facilities for borrowing on short notice upon such of their assets as consist of “negotiable paper issued or drawn 
fqr agricultural industrial or commercial purposes,” and New York and Chicago will no longer be called upon to bear 
the whole strain and responsibility of East. West. North and Sofith. T have gone carefullv over the “Federal Reserve 
Aft." and. although it contains features which might be criticized adversely, vet on the whole it is a great piece of 
jejoslatinn. and has removed manv of the dancers which are incidental to the National Bmk Svstem. but without 
leaning in the direction of encouraginv unhealthv expansion, It places at the disposal of everv section of the cofo- 
P'jjnity and of even- industrial and agricultural centre not onlv the whole Reserves of the District to which they arte 
trfbutary, but the surplus funds of every other Reserve Centre ran be made available, n comes as close as it can tk>
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anrl in onW respect it is better than our system, in so far that our Canadian system in providing a sympathetic body, and provfdes an emergency currency and emergency
it binds its members together in one helpful, sy P > H h we wiH find it advisable, yes, necessary,
capital of great value. The. time will come m Canada, afn° c°™Couenatnyu’nder thc patronage of the Dominion Govern- 
with our growth and development, to es tablishta 1Bank of re-.'to the reserve Banks of the United States, 
ment, and with somewhat similar P?*®” t0 nomination of Mr R. J. Dilworth, C.A., of Toronto, and Mr. George

In accordance with notice already give , e b Walter J. Barr, and seconded by Mr. John B.
K,ddUwC't»’d1h"°i",e« duly wS.to.ld to the position of Auditors for .he curren, year, and on morion .he remuoerario,

of JS'X&æër'
lim,tg,.£tomo°o0f' symShTwhh Lid", wiy.e and .he family of .he la.e Sir Wm. Why., «as -.«1 and earned.

' îhe' SSSSZ. wSmedJYhT^M^^nüLtod fSS
arines), W. J. Gage, J A. M. Aikins.K.C (Winnipeg) ,t.

At a subsequent Meeting of-, the Directors Mr. D.
Vice-President for the ensuing year.

r

I

Ulcie was re-elected President, and the Hon. Robert Jaffray,

1, ' E. HAY, Asst. General Manager.
! D. R. WILKIE, President.

twentv-five millions of dollars and for 1913 as only about half » 
a million less than that amount, the average for the past Six 
vears being in round numbers slightly less than two hundred 
and twenty-seven millions. There can be no question that

'JS fifJKCTtf & p;fVS M i
Canada is due to conditions that should no longer be allowed 
to exit* ; and id addition to the absolute and permanent wip
ing out of monev values is the attendant loss of life of which 
the past vear has had its full share. It would seem that the 
constantly increasing activity of national, state and >°cal 
prevention conferences, associations and other similar 
bodies, working, as they do, with the sole object of fire pre
vention and the betterment of present conditions, must ulti
mately -bring about a verv material improvement in the gen
eral situation, and a consequent lowering of premium rates

It is indeed a hopeful sign to note each year the steadilv 
increasing efforts throughout the country for at least a par
tial elimination of an absolutely indefensible and unnecessary 
waste ' of life and property.

COBALT ORE SHIPMENTS.

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended May 22nd, 1914:

Dominion Reduction Company. 86,160; Cobalt Lake 
Mine. 63,770; McKinley-Darragh-Sayage Mine. 273^, 
Cobalt Townsite Mine, 162.200; Nipissjng fining Compaq 
121,330; total, 706,805 pounds, or 353 tons. The total 8MP- 
ment« since January 1st, 1914. are now 15.474-943 P°und '

. FIRE RESULTS IN NEW YORK STATE
/

Several Canadian Companies Are Doing Business There 
—Heavy Losses

'• A, sumifiary of the business of the fire, fire-marine and 
marine insurance companies operating in the state of New 

,■* ' „ York during 1913 contained in the annual report of tha State
Insurance Department, show^ that at the close of the year, 
the 250 fire, fire-marine and marine insurance companies 
doing business in New York were possessed of $699,351,805 
of admitted assets not including assets held abroad or the 
premium notes of mutual companies, an increase of $19,692,- 

> 021, as compared with the amount shown in the annual state
ments of the companies for 1912. The liabilities, other than 
capital, were $379,844,642 ; an increase over the previous year 
of $16,825,498. The total income was $401,377,064 and dis
bursements $376,117,259 ; ap increase as compared with 1912 
of $19,652377 in income and $31,858,521 in disbursements. 
The premiums written increased $ 16,102,368. •

The losses paid were $13,453,842 in excess of the loss 
payments of thé preceding year ; the unpaid losses being 
about the same in amount as were those of 1912. The total 
insurance in force at the end of 1913 was $57,500,000,000, an 
increase of $5,000,000,000. The total underwriting gain, _as 
shown by the underwriting and investment exhibits filed, was 
$16,528,403 ; the gain from investments $5.388,559 '. the l°s® 
in surplus due to dividends, balance of remittances to and 
from home office of foreign companies and changes in special 
reserves vitas $31,958,151; making a net loss in surplus from 
«11 sources of $10,041,189 against a net gain in surplus in 
1912 of. $ 12,378,225-.

/

'flor 7,737 tons.
Week ended May 22nd, 1914:—

Cold Ore—Campbell and Deyell
New Llskearfri-Casey Cobalt Silver Company ^ ^ pounds.

lîm,^04 the camp produced 158 tons, valued M •gMjj

in 1905, 2,144. valued .l9lQOC)S’'2o,<)Ai tons;
*907, 4,850 tons ; in 1908, 29,360 tons, 1 9 • 21,509
in 1910. 34.041 tons; in i9n. 25,089 tons; in i9>2. 
tons ; in 1913,^20,261 tons.

t
67,960 pounds.

What the Companies Wrote.
- The fire companies wrote in the State of New York dur-

increase over theing 1913 $7,099.095,836 of insurance, an 
writings of 1912 of $1,263,380,718.

The excess of fire premiums received over fire losses in
curred and estimated expenses on New York stale business 
for the year was $7.683.847 being an increase of slightly over 
$2.000,000. The fire premiums received increased $1*200,000; 
while the lassés incurred decreased $i ,300.000. The marine 
and inland risks written in this' state by fire and fife-marine 
companies show a decrease from 1912 of $2,440,457.

Half a dozen Canadian- fire ■ insurance companies are 
transacting fire insurance in the United States. The Sover
eign Fire, of Toronto, withdrew from that field last' year.

It will be seen from the above summarization that the 
year just passed was one of fair average, so far as under
writing results were concerned. The extremely low range 
of securities values, however, proved a large factor in ac
counting for the aggregate loss shown in the surplus of the. 
companies. This shrinkage being only temporary, so far as 
it is due to the above cause, will be gradually eliminated as 
business conditions improve and -the values of securities 
again reach a level" more nearly approximately their actual 
worth. ,

The annual ash heap of Canada and the United States 
shows little! sign of1 diminution in the amount of property- 
loss involved, it being stated for 1912 as twç hundred and

dividend notice

AND POWERBARCELONA TRACTION. LIGHT 
COMPANY, LIMITED.

Notice is.hereby given that Coupon No.
1914. on the Five Per Cent. Ftrst Mortgage Fdt Y
of Barcelona Traction. Light and P°wer Company, 
will be paid on and after that date at the Canadian 
Comrtérre. Toronto, and at the Bank ojf Sc - M> - 
gate^.London. E.C., England.

Dated this 27th day of May. 1<H4 vn 
TRACTION LIGHT AND

Bishops

I I
POWER

For BARCELONA
COMPANY. LIMITED. U. deB. DALY.Secretary
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undertakings of their own in Latin America. It would have 
been a serious business for Canada if the company had been 
forced into bankruptcy. That is the main plea which the . 
government supporters advance in justification of the relief, 
and. as far as one can tell, it appeals to the country. Never
theless. the cOuntrv is growing tired of spoon-feeding rail
ways, big and little. We have. I think, seen the last Of cash 
subsidies and land grants, and the rage for guaranteeing will 
not last much longer, because, in the case of ''the Western 
provinces, at atiy rate, it has already been carried tod far.— 
London Economist. j

X

.

Extracts from the Report for the Year ending 31st December, 1913 »

FIRE DEPARTMENT C
The NET PREMIUMS were SS.MI.M*. end the LOSSES «2,635.743, being 47-2 per cent, of the Premiums. The underwr.tTK surplus ofthe 

account is and after .«tiding to the reserve for uriexpired rislra, there remain* a profit of <• 4*»V whichhas been carried to i o
and Loss Account. Out of this profit a sum of has been transferred to the Fire Insurance Fund making it pe,T*4,eo.v

FIRE INSURANCE ACCOUNT
Claims under policies paid and outstanding 
Contributions to Fire Brigades .......................

S2.6Zl.430 
2$ .315Amount of Fire Insurance Fund at the beginning 

of the year.
Reserve for unexpired risks being 
40 % of premium income for the 
year 1912 

Additional reserve

, Premiums.................................. .......................
Interest, dividends, end rents .. 1........
Lees income taa thereon..............|..........

$2,655,745
1.133.744

869.320
74.475

Commission . ...i...................
Expenses of manaeement
State and rwunicipal Taxes (Foreign) .............
Transfers to Profit and Loss Account, vis.
Underwriting Surplus.-.........................;
Less-Added to Reserve for uneaoired risks

82.164.880
5.003.880

i i $ 5.788.760 
5.621.485 $ 888.195 

83.710195 750 
4,330 MU. 18= 

191 420191.420
411.530 Interest

Amount of Fire Insurance at the end of the year:— 
Reserve for unexpired risks being 40%
of premium income fob the year 19IS..............

Additional reserve..............................................................

-Transfer from Profit and Loss Account - 995.9115
i

2.248.595
4.015.41(1

6.264.005

» 11.993.18.1«I 1,993.195/

BALANCE SHEET. 31st DECEMBER. 1*13
LIABILITIES ASSETS

Mortgage* on property withinUne^LVK. ......... . ............

Loans on parochial and other public rates .------—
•' Life interests........................... .................. ..............
" Reversion*....................... ..................................... ..
'• Company's policies within their surrender values
" Policies in other Offices ............ ...................
** Person al security.............................................. «•

Investment».—
Deposit with the High Court, vis.—
London County Council 3 per cent, stocky............
British Government securities...............t.............
Municipal and county securities, U.K.
Indian and Colonial Government securities ....

“ provincial securities .........
“ municipal securities

Foreign Government securities.........................................U..
" provincial securities .................................

municipal eecurities ..........................................................Jj..
Railway and other debenture» and debenture stocks—

Home and Foreign................................ .........................
Rai way and other preference and guaranteed stocks
Railway ordinary stocks ...............  ..................... • ■
Stocks and Shares (other than railway stocks!.
Rent Charges .................................................................
Copyhold Ground Rents ..............................................
House and Landed property ..."..............................
Lifc'in tercets.).
Reversions

• 1.785.325
160.1*1Capital Subscribed :—$l 1.000.in 220.000 Shares of $50

each. $6 paid......... ........I.............................. .........................
"' Essex A Suffolk” 4% Debenture Stock........
Life Assurance Fund................1
Investment Reserve Funds
Fire Insurance Fund  ........J.
Employers’ Liability. Accident 

Funds ...................................-
Sinking Fund and Capital Redemption Insurance Fund -----
Contingency Fund ................................ ..................... ....... ■■■■■,
Provision for completion of Dividend for the year (1913) 

payable 28th April. 1914 ........................................ .....................

$ 1,320.009
494.910 

M 968.535 
736,725 

6.264.005

- HUp

806 015 
33,750 
11.415and General Insurance,

263.045
519,025
108.181

107,385 
82,5*5 

129.81* 
2.181.255 

548,580 
638.785 

I Ml ■$ 
410.845 
862 740

258 960
*■ ' e$20,933,390

-
Cl.AMS ADMITTED OR INTIMATED BUT NOT PAID : —

Life Assurance ..........................................................................
Fire Insurance ...................».................................. *•.............

Due to other Offices for reinsurances ............. ......... . ........••
Sundry unclaimed Dividends and Debenture Stock Interest
Outstanding commission and other accounts ....................... .
Bills payable................. .............-............... ............... .........................

123.500
457.56$
685.215

5.660
94.115
32.225

5.198.81». 
1,147.885 

498.670 i 
1.143.565 

2 It5

1.186.

I
i-

5-

51.

27
10.680

$19,801 X j
15Branch and Agents' balances ............................. ................

Due by other Offices for reinsurances ..... ...................
Outstanding premiums .. ........................................ ...........

. ' commission and other accounts
" interest, dividends, and rente ........

Interest, dividends, and rents accrued hut not payable
Bills receivable................. .........................................................
Cash

86.1$5 taken as equivalent of £1 stg.) 111.6
i 5$.

II.
227.
23.

256On deoneit ...; ............••......................
In hand and on current account -285

-

*22 332 37wS12.331.37»

MATTHEW C. HINSHAW. Montreal. Manager for Canada.

$

Mr. F. W. Hinsdale, consulting actuary for th^-State of 
Washington, has arrived in Toronto to take up the pre- 
liminarv work of organization of the working of Ontario s 
Workmen’s Compensation Act. The Ontario Medical Asso- 
dation discussed the subject Of the Workmen’s Compensation 
Act at their annual meeting, and a committee was appointed 
to report on same.

Messrs. Mackenzie and Mann are men of grdat energy, 
they started with little or nothing, and have created the Cana
dian Northern system bit bv bit, besides going into other

I
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dividends and notices• \ !

L
UNION BANK OF CANADA.

ROYAL BANK OF CANADA 

DIVIDEND No. 107
Notice is hereby given tb*~a dividend of Three per ceht.

ïss eft |
shareholders of record of 15th May.

By Order of the Board.
E. L. PEASE.

General Manager.

THE
DIVIDEND NO. 108.

:

sspSWSBiCity, and alio at its Branches, on and after Monday, the

firStThe transfer books will be closed from the 18th to the
31st of May. both days inclusive 
5 By order of the Board,

;

G. H. BALFOUR,
General Manager.Montreal, P-Q-. April 21, 19M. Winnipeg, April iSth*1.

northern crow* bank

HEAD OFFICE—WINNIPEG 

DIVIDEND NO. 15

pcr 22- “
53 s Si

S tfSï? 5

Timber Concessions In the Province of Quebec

v . ■ aiven by the Government of the Province of Quebec th»t. on the llth 
of August and on the 20th of October. 1914, permits to cut timber on over «.0»
ZSXSA ..... m„,. i. «.

M"o?S,T5,i.« SS? 5SÈS? SSSM .
•«sK-Srrïi-’Sss

obligation of manufacturing the wood into pulpof three large

Department of Land, and Forest.
Quebec, Canada. i ' -

Max, IQI4- „ .
^By Order of the Board

ROBERT CAMPBELL, BLZ M1V1LLB DECHÊNB. 
Deputy-Minister of Lands and Forests.Manager.^General

Quebec. llth'April, 1914.Winnipeg, 28th April, igi4-

LIGHT and power company, 
limited.

is hereby given that Coupon No. 5. due 1st June, 
iqj , on the Five Per Cent. Second Mortgage Fifty-Year 
Bonds of the Mexican Light and Power Company, Limited, 
will be paid on and after that date, at the Canadian Bank 9 
Commerce. Toronto, . New York and Montrea' andat^he 
Bank of Scotland, 30 Bishopsgate, London, E.C., England.

Dated this 26th day of May, 1914.
LIGHT AND POWER COMPANY,

U. deB. DALY,

CONDENSED ADVERTISEMENT

made in each case.  ____________ _________  —

THE MEXICAN
■ f

Notice

ly retïrnfnTmN England,“isMprRepip

For the MEXICAN
limited,

Secretary. TRAFFIC MANAGER, (Scotch), with 20 years’ tran*P°^' 
tation experience, offers skilled serv^es as ^uc ■ °rt mm^erate 
business capacity to commercial midertak g. a 
salary. Well qualified for office, management and com . 
works supervision. Exceptional references, sox 33V. 
Monetary Tintes, Toronto. ______ _______

WANTED-Branch Manager m Toronto for^ 
well-known British Life Insurance Company. A g°<* 
ing, with ample opportunities for advan“m .^ All’ com- 
vious experience and references should be given. AU 
munications will be treated as confidential. Address 3 
The Monetary Times, Toronto. ______ ,

THE CANADIAN BANK OF COMMERCE

,
DIVIDEND NO. 109

Notice is hereby given that a quarterly dividend of 2% 
per cent upon the capital stock of this Bank-has been de
clared for the three months ending the 31st May next, 
together with a bonus of one per cent., and that the same 
will be payable at the Bank and its Branches on and after 
Mondav, tst June, 1914. The Transfer Books of the Bank 
will be closed from the i8tb to the 3«®t of Mav next, both 
days inclusive.

rl

■ K
I

4

By Order of the Board.
: ALEXANDER LAIRD,

__ General Manager.
WANTED by established Real ^ Estate, ^Insurance ^nd 

(steamship Agent, General Agency fo < f Loan and
Life and Accident Insurance a Apply Box 349-
Financial Houses. Excellent references. APP y
The Monetary Times, Toronto.

Toronto, 22nd April, 19M.

BANK OF MONTREAL.

Notice is hereby given that a Dividend of Two-and-one- 
Half per Cent, upon the paid-up Capital Stock of this Institu
tion has been declared for the three months ending 30th 
April, 1914, also a Bonus of One per Cent., and that the 
same will be payable at its Bankipg House in this City; and 
at its Branches, on and after Monday, the First day of June 
next, to Shareholders of record of 3oth April, 1914.

/ Bv order of the Board.
FREDERICK WILLIAMS-TAYLOR,

General Manager.

MEN WITH FINANCIAL TBAI !”

STV’SfflS Comp.T,■Brokers.
Alberta. Reference : Bank of Montreal.

IF '

!:

1
COMPETENT FIRE MAN (5 years’ mj"^"‘anySÇ

ence) with exceptionally good record seeks P Gall
in Canada or JJ.S.A. Please reply to J ES.
Avenue. Ve^dtin, P.Q.

'
V ...

Montreal, 24th April, 1914.

tij. f

»

'

1
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WEEKLY STATISTICAL RECORD
/

Montreal Stock Exchange (Unlisted) 
Dominion Government R 
Winnipeg Stock Exchange 
Canadian Sécurités in London 
Trade of Canada
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange

Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earnings 
Wholesale and Retail Prices 
Building Permits 
Dominion Government Savings Banks 
Post Office Savings Banks

t
evenue

r
■

.

IMMIGRATION TO CANADA, MARCH TO MA*CH. COMPARED
FISCAL YEAR 1913—19141912—1913 ■

Percent
age of 

Incresise
TotalsBritishTotalsBritishMonth

)

ill,16%73,283 
73,138 I 10% 
63,783 39%
40,700 J 19% 
31,851 3% dec.
24,510 21%“
20,646 I 24% " 
12,986 
9,622 
5,870 I 46%“ 
6,608 48% "

21,829 32% “

April
May.
June
July 31August.... 
September. 
October... 
November. 
December. 
January... 
February .. 
March........

140

36%*'
26%"

348
101

4% dec.384,867142,622112,881 402,432150,542 139,099Total

RETURNSBANK CLEARING HOUSE

The following are the figures for the Canadian Bank 
Clearing Houses for the weeks of May 22nd, 1513» And May 
21 st, 1914, with changes:—

Honey markets

Mr. J. Sesth. exchange broker, Toronto, quotes exchange rates as follows.
Between Banks 

Sellers 
e 11-32 
g 15-16 
10 142 
1-64 
par.

Counter 
8 9-16 to 9 11-16 

10 3-16 to 10 5-16 
10k to 1043

Buyers 
9 5-16 
9 29-32

<t
Sterling, 90 days’ sight........ .

do. demand..............................
Cables ...........L............................
8JY. funds. A...........................
Mont, funds ...............................

Changes.
— 85.603,493
—. ! 70,933
— 5,760,408

— - 4>877»5,7
— 27.584
— 1,083,885
+ 368,088
— 375.497

1.017.752
— 671,756
— 299,503
— 199.159
— 981,263
+ 62,971
— 318,012
— 382,646 *
— 99.254
— 32.797
— 141,100
— 125.339
— 264,676
— 217,682

May 21, 1914. 
$56,460,723 

44,740,815 
27,351.830 

8,650,352
4,809,655 
3,598,286 
4,161,016 
3,170,266 
2,733.846 - 

*2.383,645 
1,848,751 
1,922,978 
1)120,224 
1,765,702
1,434,191

976.145 
955.971 

• 607,805 
500.695 
451.989
408,075
463,307

May 22, 1913.
.j..........$62,064,216
............ 44,811,748

.......... 33.112,238

iu
Montreal
Toronto

3-M die. 
Sc dis.

Winnipeg 
Vancouver ..... 13,527,869: ;

ATLAS INSURANCE COMPANY

The latest report of the Atlas Assurance Company, Limit
ed, of London, England, is of a satisfactory nature, it shows 
that for the year ending December 31st. 1913, net premiums 
were received in the fire department totalling $5,621,480, and 
losses $2,655,745. This is an increase of $200,000 in 
premiums and a decrease of over $100,000 in losses as com 
pared with the previous year’s returns.

The losses in 1912 were 50 6% of the premiums, while in 
the 1913 returns they were 47.2%. Assets of the company 
amount to $22,332,370. Debentures and debenture stocks ot 
railways included in this total $5,199,820. Mr. M. C. Hin- 
shaw is the active manager who directs the growing Can
adian business of the company, with headquarters at Mont
real.

4,837.239 
4,682.171 

... 3-792,928
3.545,763 
3.751.598

Calgary -----
Edmonton j... 
Ottawa 
Hamilton 
Victoria . .. j.... 
Quebec . L. 
Regina
Halifax .... 
Saskatoon 
London 
St. John j. ,L.. 
Mopse Jaw 
Foit William .. 
Brantford .... 
Brandon
Lethbridge .. - 
New Westminster 
Medicine Hat . Z

i
l 1

■ m 1

à - :-. - ' 3.0Î5.40I
2,148,254 
2,122,137 
2,101,487
1.702,731 
1,752,203 
1,358,791 
1,055,225 

640,602 
641.79S
577,328
672,751
680,989

!

j1

The question of the formation of a National Municipal 
Association of Canada was discussed by the Canadian dele
gates ât the national conference on city planning at 1 o- 
ronto. The idea met with approval, and it was felt that the 
question of the promotion of such an association should be 
left in the hands of the original committee, of which Mr. J. 
T. Hynes, Toronto, is chairman, and Dr. W. H Atherton, 
Montreal,

$170,516,267 —$12,119,197 ,Total j...

•Five days only—^Ascension Day.
secretary.

»

■

From the 
United 
States

Other
Countries

•28,459 
27,517 
24,922 
16,854 
9,195 
6,236 
5,532 
3,451 
3,498 
1,610 
1,620 j 
5,872 ;

19,260
14,247
11,491
9,042
*,681
9,159
7,450
5,942
4,268
3,398
3,468

10,124

107,530 134,715
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From the 
United 
States

Other
Countries

19,409 
21,170 
11,505 
8,340 
7,734 
7,501 
6,545 
6,006 
4.200 
3,238 
3,574 

13,659

21,194
18,101
13,748
12,557
13,309
10,450
10,481
7,895
5,763
5,028
5,572

14,611
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BUILDING PERMITS 

COMPARED
INDEX NUMBERS, BY GROUPS, OF 

COMMODITIES
*

(DEPARTMENT OP LABOUR FIGURES!
FIGURE*»DEPARTMENT OF LABOUR

APRILAPRIL
Index Numbers InCREAS!

1913I 1911
April
11713

April March 
1914r Kill

4INova Scotia :

Sydney.■ ■ 
Halifax ■ •

38,m* 
97,75551,457

57,288
13.140

155,045
I Grains and Fodders :

Grains, Ontario...............
" Western 

Fodder...................................................
All....................................... ••••

II, Animals and Meats:
Cattle and beef..................................
Hogs and ho* products.................
Sheep and mutton 
Poultry... :.

All...

III. Dairy Products

: . 148 9
1*5.5 
16*. 7 
145.3

121
* New Brunswick : 

St. John...............
7,500»79.00072,300

219.3 220.4
172.8 175.8
IT*. 6 170.0 
•255.0 256.il
198.8 199.7

143.7 165.8

188.3 
184.6
172.3
179.3 
183.1

\ Quebec :
Quebec...............-•••■
Sherbrooke.. ■ i. *,
Three Rivers..L. .................
Maisonneuve . J... i..............
Montreal......... j ..............
Outremont 
Westmount 
Lachine-----

251.997
35,900
88,376

88.950

........ 85,500
333.073

3,822,406
877,000
195.395
42.185

310,947
35,!«0

153,875
418,100

2.205,970
222,800
90,730
18,615

me....
1,116.438»

54,200»
95,666»
25,540»

150.99
-

.IV. Fish : '
Prepared fish 
Fresh fish.....

160.5
155.2
158.4

181h All Ontario :

Ottawa ...........
Brockville-----
Kingston.........
Belleville .... 
Peterborough
Toronto..........
St. Catharines. ..
Welland.....................
Hamilton..................
Brantford----- -----
Galt ..................... ..
Preston.....................
Guelph................. •> •
Berlin. .............. ••••
Woodstock...............
Stratford
London............. (•■■■

— St. Thomas . 
Chatham.....
Windsor...........
Owen Sound- 
North Bay.. ■ ■
Sudbury........... ,••• • •
Sault Ste. Marie:., 
Port Arthur.. J.... 
Fort William..........t

Manitoba ;
Winnipeg....................
Dauphin .»..............

76,575*787.3(10
18,250

132.430
21.850

710.725 
. 11.810 

62,60.1 
19,300 
96,015 116.436

7.713,573 8.632,106
56,057 59,700
99,121 60,115

951.UW 1.245,00090,795 ! 88,915
\J5.020 55.541

2V015 95,476
‘ « 735
120.365 79,220
.40.452 22.787

151,115 57.838
417.505 621.330
68.470 ! 10.250
24.277 j 30,700

156,000 122.175
15.64* 13.530
50,250 70.755
Vt.XIO : 66.880
41,950 73,100

137>«. ^.900
180.550 263.940

1.440;
69.811*
2.550

V. Other Foods :
(a! Fruits and vegetables 
Fresh fruits, native. ......

* Fresh fruits, foreign.........
Dried fruits............ ..............
Fresh vegetables----- ...
Canned vegetables ......

(b> Miscellaneous groceries and provisions 
Breadstuffs.
Tea. coffee, etc.
Sugar, etc..........
Condiments....

■-
96.51651•J' 106.0 

113.2 
122 9 
125 2 
116.5

18.4213
918.83:’I. :.

5,367I
32 01)9K*07

16 132.4 ,
1.820

10,52V
70,460»
16,154»
41.165
7,666*

136.3 
118.2
115.4

in
1071

» 08.1)5 116.725 90,277|-V
103.825*
su»VI. Textiles :

Woollens.......
Cottons...............
Silks.......... ..
Jutes....................

' Flax products 
Oilcloths.........,.

1*5.2
143.45 6,523*4 33.825»86.7 • 4* 2.118»213.0 
121-. 4
104.7
128.8

•'!
20,585» 
16,420* 
31,150» * 
48,030 
83.38m»

114 ■
104

-All

VII. Hides, Leather, Boots and Shoes : 
Hides and tallow
Leather.................
Boots and shoes

203.9 ! 
151.4
156.7
171.7

177 3 
152.7
153.9
161.9

t
4

218.0603

"IS » 41 TS5*11All
I

Implements:VIII. Metals and
Iron and steel.........
Other metals...........
Implements.........

106.1
133.2 
105.6
116.3

99.7
,128.5
106.9
113.0

11 290.750» 
318,735* 
101.750 
26,376» 

369.740» 
91.890 

143.583*

Saskatchewan :

Regina............... ............
Moose jaw.................
Weyburn......................
Yorkton.......i----
Prince Albert.
Saskatoon..........
Swift Current.

13 707.850 
319,700 . 

25,900 
31.601 

508.190

172.623

1 409,100 
• 5’.965 

127.650 j 
8.225 

132,450 
93.950 
29.010

10
31AM ■!...

IX. Fuel And Lighting :
Fuel .............
Lighting-----

157.6 128.5 137.6 
92.2 92 2 92.2 

113.5 1 114.2 I 119 4

' 6
(

10All

159,470 I , gais»»

"SB 1 IS 
Zii mr

X. Building Materials:
Lumber--------
Miscellaneous materials . 
Paints, oils and glass ... 

AH...................................

Xl. House Furnishings :
Furniture...............................
Crockery and glassware...
Table cutlery .....................

. Kitchen furnishings..........

Alberta :

Medicine Hat.
Edmonton-----
Red Deer.........
Lethbriflge.......................... ..........
Macleod. ...................-..................

183 140.355
750.922

9,100
19.560
13,750

4|....
7 14)

j British Columbia •

Nelson............. .4-----
Vernon.......................
Kelowna.....................
Kamloops ...............
New Westminster.
Vancouver...............
Point Grey................
South Vancouver. . : 
North Vancouver... : 
Victoria —
Nanaimo...
Oak Bay.
Prince Rupert..........»-----

29.050Zv 29.060 3U.445*35,250

■■"’13,790 89.020
23,140 ,“"”n

4,805

84#4*l* *

128.1 128.1AM
23. Ml* 1**2

254.166 l.J0».»r
171 R50 180,005
3V«50 ’Ion
9.775 31.490

S:S »§
sa ! ”3

111.5111.5XII. Drugs anp Chemicalsf m
T 220.21?

21.71?
XIII. Miscellaneous :

Furs...............................
Liquors and tobacco 
Sundries......................

241 4 236 34
6 V-W
7 I 15.115

15217 123.W7»All
L3»136 8 136 .7 186.3283»All commodities.
/

•Decrease• Nine commodities off the market, fruits, vegetables, etc.

TABLE—NOTESSTOCKS AND BONDS
■: (•) Bx-Rights. (h) Half-yearly. (u) Unlisted. <

t Accompanies named in the tables will favor TtwMonetary Times by sending copies of all circulars issued to their

MM ï&î. : ,0%"

Lake Superior Iron-Interest due July 1. 1913. unpaid. North. Light and Power-Interest be.ng paid in deferred warrants, 
and since, unpaid.
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:POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS

Ca.MARCH. 1914D*. <Deposits
for

April, 1911

Withdraw
als for 

April, 1911

Balance on 
April, 1U11

19H.
Total

Deposit»BANK
» ct«• eta.

.

- Balance in hands of the Minuter K, Withdrawals during
of Finance on 30th April. 1911.. 40,980,336.09 the month-----

Dr posits in the Post Office Sav- -
ings Bank during month............. 76V.ti3.U8

Transfers from Dominion Gov
ernment Savings Bank during 
month :->

<
1.250. 116.9»1 cts. * cts. 

8.687.00: 61S.Z15.S1

S cts. 

13,261.13

S cts. 

SW.i51.21
Manitoba —

Winnipeg.........................

British Columbia
Victoria.................................

Prince Edward Island : 
Charlottetown..................

New Brunswick :
Newcastle............................
St. John...............................

U32.552.7Z 1,087.158.92 37.178.96i 1.049.879.96
■

22.713.25 1,931.611.55 38.79L67 1.892.942.88
Principal......... ..
Interest accrued 
from 1st April to 
date of transfer...

3.686.70 281.104.21
116,562,79 5,648.086.33

1601.00 288.080.91
66,100.12! 5.764.659.12

Nova Scotia . — 
Acadia Mines...
Amherst................
jWchat..................
Barrington.........
Guys boro'.............
Halifax..................
Kentville.............
Lunenburg...........

Transfers from the Post Office 
Savings Bank of the United 
Kingdom to the Poet Office 
Savings Bank of Canada.........

Interest accrued on Depositors 
accounts and made principal 
on^lst March. 1911 (estimate)

6.WU.OO 388.712^73 7.118.51 3il.621.22

22ix»8 151.0007
1.615,61 126.385.57

58.910 11 2.501,131.55 
4.113.50 258.192.40
5.396.28 122.888.11

700.00 151 226.25
, 589.U0: 128.031.21

12.507 67 2.560.071.69
1.735 00 262.605.90
2,531.00 128.084.12

19.320.10

'1,124.963.02
PWWI...1.

■-Port Hood. 
Shelburne.. 
Sherbrooke 
Wallace.

- 1,466,60 101,181.31
4.Ü8.25 217.335.t-l
1.871.96 110.558.67 ■
1,236.12 131.73115

3.9*U*1 106.617.91
2.953 97 221.15121.
2.028.56 Kl2.130.tB
2.36.1,Ot- 135.969.27

Balance Et the credit 
of Depositors' aq 
count» on 31*
March. 1914........... X

Ibtbrsst allowed to Depositors'
on accounts during 
month..... ........................................... 11.561.26167 ' 116.210.21-

!

Totals 196.1115.29i 14.171332.11 296.821.25! 13 873.307.91 i ffl12 841.102.1942.841.402.49

-

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
*1 Capital in 

thousands
Capital in 
thousands

Sales
Week
ended
My 26

.Sale* 
Week 
ended 
My 18

= ' •: Price
M.iy 26

Price 
May 18

Price 
May 18

Price 
May 26 > Mlsrrllenroes- enntindHDKn

1914Auth
ored

1913 1914 Auth
oris'd II ss'd Iss’d

-

. : I» $ *i
15 .. .1.000 3.000 100 Hillcrest Collieries--------pref.

100 Macdonald Co'y. Ltd........ -•
100 " • pref.
100 Mexico Northern Power .... 
lOOi " " ... bonds
100 Mexico North Western Rly... 
H» “ bonds
,00 Mex . Mahogany A Rub.

loo Mont. Tramway Power Co .. 
H»! National Brick,...................com.

I Oil Nova Scotia Steel Bonds .. 
100 Ontario Pulp Co’y.. ."
100;
,011 Price Bros.

Hollinger......... ..................
Porcupine Crown.........

Miscellaneous

Asbestos Corp. of Canada....!-----
pref.'-- -

" '* bonds

vass
soon 3.000 85 . 83 3.000

1.766
12.600
I0.00O
25.000
£im

1.000

-....
15 6 1,15.000

10,000
40,000
ifs.too

1.000

4.000 3.000 100 
4.000 100 
S.ouo 500 

-30 100

%............
:: "si«5 6

23 ;r
"Î" lot

5 I1.2» 6470600Beld. Paul ACorti. Silk Co...

“ bonds
Britiah Can. Cannera. Ltd-

J..C04B. "i'
.......pref.1 1

»! ' 19616211,2» M0 100 20.002 20.002 
2.000 2.000 
3.000 1,500 
6.000 6.000 
3,000 1,500 
2.500 1.500 
$.000 5,000 
6.000 4.866 
5,000 3.600 
3.000 2.500
1.300 I.
1.300 1.080
1.000 7»

; v«-i6 II 25l .000 7» 100
1 .ouo I756 ...bonds100
l .000 .500 I»0 is ::::1.300 1.300 5 . .100 Can,. Pelt.

Can., Light * .Power..,

Can. Coal A Coke.........

Can. Pacific........... '------
Carriage Factories. Limited.| •••

Can. Venezuelan Ore ..•
pref. 

bonds
Plrontenac Breweries Co------- •

‘ pref.
" bds.

6500 500 bonds100
6.000
6,500

13.000

1.500000 100 .!
55 bonds

100 Prince Rup't Hydro Elec. Co
300 *' ...........bonds
1-0 Sherbrooke Rly* Power Co. 
— f' ...bonds

100 ■bon<g
...com.I 
.bonds 8 
..notes "105

12.244 ice 
3.306 100

2Hi1 ■I 100taon 1.200 mu 
1.aw 100 
4,347 10-

55,0
2,000 100 Toronto Paper Co

tOOi Western Can. Power................
100 .................................. bonds
100 Wayag'm'k Pulp A Paper Co.

son ■.bonds300 .500
30 29|••I 75333 5,000 3.000 

$.000 5,000 
$.000 3.000

100 Him1.600 AI 000 2'2.5ss ..... • •• 6 | 77j'...7-n 100 9601'

snen2 i 1.000 100 Hillcrest Collieries T"

GOVERNMENT FINANCE WINNIPEG STOCK EXCHANGE
1 4Revenue and Expenditure on ac- Total to Slat 

court of Coesolidated Fund
muPUBLIC DEBT > :Mar.. 1911 Capital in 

thousands

Sub- Paid 
scribed up

Price '

' "ft.”
I Liabilitibs-
P-Table in Canada.................... .
P.yablein England .........................
Temporary Loans......................
B inkCircufmRedemp. Fund ....
D .minion Notes............................... - • -
S .rings Banks...........................
|T-u»t Funds...........................................
Province Accounts........................ ..  • •

|M seel, and Banking Account!. .

Debt.................... I--

# cts- 
794.060 94 

278,495.763 51 
13.153.371 11 

5.511.288 30 
125.231 311 14 
53,938.69 - 85 
lli.03o.270 82 
ll.9Z0.48l 20 
31 6-9.634 68

Rbvbnub—
Customs...........
Excise.................
Post Office-----

cts.
.. 103.858,432 15 
.. 21.297.1# 96 
.. 12.378.303 31

Public Works, Railways * Canals 14.100.661 26
48.851,012 63

LISTED

.8 150 ...

10 4," ::::
10

500 50 Can Fire ..............k.............
1.205 100 C-nada Landed .X...........

260,000 100 C.P.R.
159 100 City * Prov. Loag.......
203 So Com. Loan * TruHt.........
513 ..... Empire Loan......... ...............

70% 10lf| << W Life 70% pd..............
2 356 US' O. West Permanent.........

862 100 Home Inv. * Se.r"< .-v- 
. |,...| 1 Rights ...1

I .............. Man * Saak. Coal Ce Bonds 6
•4.862 2.811 Ida North Crown. . 6
1 600 509 10- Nor. Can. Mort. Co. 26% pd.. 9
X-11O 1,3-4... Nor. Mort. Co. 40% pd................. 1 6
|JM 1.498 SO Northern Trust ..................| 7 129

169 .. . Occidental Fire 40% pd............... ! to .. 110
750 SO Standard Trusts.^............ 9...........170

Union Bank K'............... 8 110 112
II» Winnipeg Electric!..................... 1 ...................

139 100 Wpg. Land A Mort.........
500 1011 Wpg. Paint * Glass pf

m 1Miscellaneous... 2.110
26-.0001 HO.486.538 61Total......... 250 :,r iio

ue

He is-
273 8

HXPBNDITURg .......... 8102.221.133 12 649 4'" ■1» W530,687.885 62 1.000
2.1*1

!: Expenditure or Capital
Accourt, Etc.

9
99Massets -

In.estments—Sinking Funds.........
Other Investments..................................
Province Accounts..................................
M seel and Banking Accounts ....

Tetal Assets ................... ............

Total Net Debt 31st March . 
Total Net Debt to 28th Feb

Decrease of Debt..........................

9 053.467 10 
70,569 657 79l 
2.296.327 tail 

133.749.111 02

90
88 93

102* 104

Public Works, Railways A Canals. 
Railway Subsidies.................... ...

32.196.898 12 
19,038.236 77 a1

i -
B-215.666.5i6 87 r 5-m

315.019.288 75 
317.169.3-1 89

75»
* «10 5,000
9,000 9,000 1

51.223.131 89 ISO1992,150,513 II Total 
* f Miscellaneous 1913.14 contains 61.500.994 of Chinese Revenue. . 7; ,.. 110500 I

I
:

L

REASS

38,07"
97,755

7,300»

151,907
15,900
88.375
84.927

lie.Ori
54.ÎOO»
95,666»
25,540»

76.575*
1.440*

69.H1*
2.5#;

18.121
918.83-2*

5,367
32,009.

291,00*
1.8»

10,5n» 
70,160» 
16,151e 
11.166 
7,666» 

98.277 
103,8258sum

6,90»
33.828»
2.118»

20,566» 
16,4»" 
31,150» » 
49,0» 
83.»-*

248,050
>85»r

299,750» 
316,715» 
101.7» 
25,375* 

369,710» 
98.9» 

143,583*

«9.11$*
.S29.I58*

gjg

29.1-50
»,«5*

220.21?
21,716*

V-W
15,115

123.W7*
1.393

/

ay error

unpshl*
iTiiS*

Sales 
week 
end'd 
My 26

300

1IW0

2»W
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end'd 
My 18
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CANADIAN SECURITIES IN LONDON
Put. *

•(Cdot'd)
Price 

May U
Prie# 

May 1«
*1Ml»ee0a»e*«»—'Cont'diPrice 

May U
Price 

-May II
Ur-1 IhE all reads— Contd:Eallread»

*

2 2* « 5
to 64 Ditto. IM»................................. ». : •«

ion 108 Ditto. 1984. ....................... 2 2
«1 68 Ontario. ISM.............. j...............  ** g
80j 83* Ditto. 1647...................................... * .»
7B 61 .Quebec, 1»H................................ H 100
88 90 Ditto. 1*28.
8U 83 Ditto. 1984.
64 69 Ditto. 1W7.
SO 84 Ditto. «64.
.................. S i«katchewan, 1949.

Ditto. 1923 ................
rti+to. !M
Ditto. 1919 .......L
Ditto, 1964. .J.. .................... I

Municipal-----lumaby. 1650..
C l'eary. IMMl..

Ditto. 1928-37 ..
Ditto. 1933-43.

Edmonton. 1913-48 ---------
Ditto. 1917-29-49 .......................
Ditto. 19194041......................
Ditto, 193342......... .................
Ditto 192848... ............
Ditto. 192343. ...J..................

Port william. 19284..................
Hamilton. 1934 .

Ditto. 198040 .
Lethbridge, 1942.
Maisonneuve. 194S40

Ditto. 1962............
Medicine Hat. '934-34
Moncton. 1923............

n« Montreal, permanent db. at k 
” Ditto. 1

a. inn Ditto, 1939.......
ï l5e Ditto. 1942. ..........

« SSiiSKUi.
“ », K
Ill 931 Dit»0- *•”..........
Vlt M n«e Jaw. 19»'......................

Ditto. 1961-2..........L....................
m New Westminster, 198141. .

North Battleford.......................
North Vancouver. 1931-2 ....

Ditto 1991 .....................
Ottawa. 1131 16.......

n. —o Ditto, 193248.......
W 68 P>int Grey. 1960-81....
... my Ditto. 1933-1962 ...»
E *3 Port Arthur. 1930-40 .
” m Ditto. 198243. ..

irn li.2 Prince Albert 1938...
100 IC'2 Ditto 1923-43..

Quebec. 1914-18.
E Ditto. 1923..........
E, |?u Ditto. It#....i
m*- ‘"g* Ditto.iwi. ...
... J*. Ditto. 1962...........
»•* "9 Ditto. 1

12 R-gina 192846.........
D‘»to, 192S4|..i.
Ditto. 194848 ..

St. John. N.B.. 1884 
Ditto, 194641..

S ask-toon 193S..
W Ditto. 1940.........

Ditto, 194141 ..
Ditto. 194141................

Sherbrooke 1933.......
South Vancouver. 1961 

Ditto, «63...........
Toronto. 1919-89................

Ditto. 1922-28................
Ditto. 1918-21 ..............
Ditto. 1929 .............
Ditto, 19444..................
Ditto. 19#.....................
Ditto. 1918.^................

V incouver. 1931..............
Ditto. 1932 ....................
Ditto. 192641..............
Ditto. 194749................
Ditto. 1930-14............
Ditto. 1W[.......................
Ditto, 1923-33 ................

Vi tori» 1920-60................
Ditto. 1962 ....................
Ditto. «62

W -stmount ••••
Winnipeg. 1916-36,....

Ditto. 1940 -................
Ditto. 194040.................
Ditto. 194343 ..............

-4Can.Min'r'lRu6"r.S%deb.stt
Can.N Pac Plab8%debatock 
Can. Pacific Lumber Ht bds. 
Can. Steel P"od,e4% 1st mor 
Can. W.L mb'r.5%Deb <tock 
Can. W. Nat. Gaa.5%db.stk 
C. Br ton Coal. 6%lst m. bde. 
Caa. W. * P. «IX bonds.. .- 
Cockshutt Plow 7S.4ieef.91®1 
Col. Rr. Lumber 5% deb. Sk 
Cot. Valley Orchard»6% db* 
Col West. Lumber. «4% pref

Alberta and Ot. Waterways
3% mort, bonds..-........... '

AigomaCen.â H. B-5% bds-- M 
AlgomaCen-Term"ls.5% bds 41
Algoma Eastern 3% Bonds. 
Atlantic * K.-W. 5% bonds |"8 
Allan A St Law.. 6% sh res 134 

/
Buffalo • L. Huron. 1st mor

«U% bd»............................. . mDitto. 2nd mor. 556% bond» Ijfj 

Ditto, ord. shares. £10... “I

Shuswap A Okanagon.4% bds 
Temiscouata 5%pr lien bds 

Ditto. 5% committee cert» 
Toronto. Grey * Bruce.4%bds 
White Pass* Yukon.sb.. £10 

Ditto. 5% 1st mort. deb. stk
Ditto. 6% deben................

Wisconsin Central 4% bonds

Baaks

Bank of Brit. North Am . *50 7* 
Can. Bk. of Commerce. $90.. 21

78
85 tl
8888 97

1"2? 1 r. 9H
4 95 97
3 80 82-1 v *8

;; i S
i'ii
92
97

86 88
13 26
78 eo

934 954

12 HI 

1* U

Dom Iron * Steel.$%con.h’d« 
Dom. StOel. -....

Ditto. 9% pref..

Elec Develop.df Ont..3% debs 

Forest Mills B. CoL 5% stock 

Imp’lTob. ofCan.4%pref. ti 
Kaministiquia Power 8100

“ 5% gold bd"a

91iCalgary * Edmonton. 4% deb
stock............ .....................

Can. Atlantic.4% bonds . • • |
C. 4% (Man.)guar. bonds in 

Do.. 4% (On.D.) 1st m. b ds 9»
Do.. 4% deb, stir.................... 5;
do., *% (Dom.i guar stock J7 
Do.. 4% Land Grant bonds 102 
Do,. Alberta. 4% deb «lock •» 
Do.. Sask.. 4%db-stock ... £3
Ditto 3$4% stock........................  |7
Ditto 5% income deb. stock J* 
Ditto 4% let mor. stock... -«
Ditto 5% Land Grant bds. - JJ? 
l>itto Westn.. stock *1 
Ditto Albrrta^4% deb. st'k ; 87 

C N.Ont. 3%%deb.strk.
Do . 3X% deb. stock. 193*. . 84
Do . 4% deb. stock................ . '•
Ditto. 34% debent, stock! 87 

C.N.Pacific.4%stock. ....
Ditto. 14% stock. ......

tan. Nor. Que.. 4% deb. at ck » 
Do.. 4% 1st mort, bonds J# 

Canadian Pacific.8% bonds. 102
Ditto. «% deb. stock............
Ditto, Algoma $% bond* ..
Ditto. «% pref. stock.........
Ditto, shares $100 .................. *8*4

Central Counties. 4%
Central Ontario. 5% I

101
,'..jI 65 :.vsi# 96 96' La ad Ci ipaales -2 ■

971 9573 . 77
84 94

i Land. 5% stock............
mertcan Land. A. £1.

Alberta 
Brit. A
Brit. Col. Fruit Lands. £1...

Ditto. 0% deb- stock. ..........
Calgary * Edmonton Ld.. Is
Canada Company. £1..............
Can. North-West Land. $1. 
Can. Dom. Dev. prf.17/6 pd.. 
Can. North. Prairie Lands. $3
Canadian Wheat. £1................
City Estates of Can. 9% pref.
Hudson s Bay. £1.....................

Ditto. 3% pref. £3................
Investment of Can. ord. st'k

Ditto. 44% pref. stock_____
Ditto.4V% deb. stock. ... 

Kindersley F'm Landsff%dbs 
Land Corp. of Canada. £1...
Manitoba * N W.. £1..............
North Coast Land, S3...............

Ditto 5% debs............................
N Sask. Land 6% Bonds. 
Scofih Ont. Land £3. £2 pd. 
South Winnipeg 1% deb. stk. 
Southern Alberta Land. £1

Ditto. 5% deb. stock...........
Ditto. 8% deb. stock............

West. Can. Inveat-S% pref. £ I 
We«tem Canada Land. £1 . 

Ditto. 3% dr b «rock... 
t Coupons due Nov. I. 1913 

unpaid.

T 98 95
96 10Ü
» 19010 eo 92i
90 9220
S3 9160
9« 100
99 I'HLake Superior.com. $100. . 

Ditto. 3% gold bond» 
Ditto. 3% income *

Lake Superior Iron. 
LakeSuperior P'p'r

2 2
90 92
S9 911

:f S9 914
«7 Wl| ! H>

5
91

98 mMond Nickel.7%pref.. £3... 
Ditto ord., £1........................... 64 7

54 6
104 «6

"5 ■
88 90|Ditto. 3% deb. stock............

Montreal Citton 5% debs . 
Mont. Lt..Heat* Power.8100 
Montreal St. Rail. 44% debs..

Ditto, ditto (19081................. L
Montreal Tram's. 5%gd. bds. 
Mont. Water. Sc.. <4% pr lien

: 'I 70 n21
91 zr u -

92 M14-
m 81 HR

82
91 93it96 loo loi»

m
in# 96
91 99Northern L. A P. 5% gd. bds. 

Nova Scotia St eel.5% bondi-

Ocean Palls, 6% bonds.... 
Ogilvie Flour Mills. 8100 ..

Penmans, 5% gold bonds . 
Price Bros., S% 1st Mort.bdk. 
Pryce Jones. pref. £1. 

Ditto. 6% 1st mort, bonds..

Rich. S Ont. Nav. %debs .
Riordon Pulp. 7% pref...............

Ditto. 6% debs.................. ....
Roy. Elec, of Mont„ 4j% dl ».

Shaw. Water * Power. 81®'.
Ditto, 5% bonds.....................
Ditto. 14% deb. stock___ L.

Simpson (Robt.) 3% pfd. stk.
5%ltonds... 

Spanish River Pulp. 8100 .L.
Ditto, 7% pref................... [.
Ditto, 6% gold bonds. .L 

Stsndard Chemical of Canada
7% pref. Stock............,.T7

Ditto. 3% deb. stock......... ....
Steel of Can. 7% pref. stk A 

Ditto, 6% bonds

Toronto Poster. 44% deb. stk 
Ditto. 44% Con. Deb. Stk 

Toronto Railway. 44% bonds 
Toronto Sub. Rly. 44% deb stk

Vanc'r. Power 4*% deb. st’k

West Can. Collieries. 6% debs 
W. Kootenay Power 
W. Can. Flour Mills.
Western Can. Power 
W. Dom. Collieries. 6% debs 
Win'p'g Elec. 44% d'b. stk.

99 101
86debs . 

1st mor 
Central Vermont 4% Bonds, 

bond»....................................

*■1
9795

39 66 88 90
86 118 123

8?4 914

93 35
83*6.** Detroit. Ord. Haven equip.

g% bonds......... ...................
Ditto, mort. 6% bonds-----

Dom Allan. 4% 1st deb. st'k 82 
Ditto. 4% 2nd deb. stock 82 

Duluth Winnipeg. 4% deb. 
stock.................. .......................

Edm't'n. Dun. A B.C. 4% db 86
O.T.P., 3% guar, bonds............

Do.. 4% m.b'ds.‘A..................
De . 4% I m.b dslL.Su or.)
Do.. 4% deb. stock, f .
Do.. 4% b'ds IB. M ' mtaini 82 

, O T P.. Branch ,. nes, 4®
bond» ........................................

Do.. 4% 1st mt. guar bds. f? 
O. T.. 6% 2nd equip, bonds 106

Do.. 5% deb. stock.................
Do., 4% deb. stock.................
Do.. Ot. West. 5% deb. st'k U* 
Do.. N. of Can., 4% deb. st k 8J 
Do , W.. G'y A Brre, 7% b'ds

, 4% guar, stock................
Do.. 5% 1st pref. stock ....
Do.. 3% 2nd pref. stock..... 85»
Do.. 4% 3rd pref. stock-----  121
Do., ord. stodt...........................

O. T: Junction, 5% mortgage
bonds......... ............ ;.................

G.T. West'n.4% 1st moct.bds 86 
Ditto, 4% dollar bonds ..

Manitoba South Western 5%
bonds......... ................................

Minn. S.P. a S.S Marié. 1st 
mort, bonds (Atlantic).. 98

Ditto, lit cons.mort,4%bds 87 
Ditto, 2nd mort. 4% bonds. 96
Ditto. 7% pref , «1»).............. 13*
Ditto, common. $1®)------     122
Ditto, 4% Leased Line stk »4

Nakusp â Siocan, 4% bonds. 95 
New Bruns., 1st m't. 5% bds. 107 

Ditto. 4% deb. stock-------  33
tînt. A Que., 5% deb. stock. 115 

Ditto, shares, $100 6%.... 137

Pacific Gt. Eastern. 14% 
stock............................................... 95

Qu'Appelle.-Long Lake 1%
deb. stock............A.-----------

Q. A L. St J.. 4% deb. atk....
Que. Central, 34% deb. stock

Ditto. 3K% deb. stock......... !
Ditto,' 5% mort, bonds.........
Ditto, ord. stock.......................

5t. John A Quebec 5% db. st.
5t. Lawrence A Ottawa, 4% 

bonds...........................................

88
195 8178 93(I

I1 I#inn
Usa ('«mpaslri.

Anglo-Canadian Pinante 1C- '
British Can. Trust. £3 ........... i ■

4$% pref. £5 
Br*t Bmp. Tr'at, pref. ord.£l

Ditto. 3% pref................—
Can. A American Mort.. £10

Ditto, ditto. £2 paid.........
Ditto. 4% deb. stock...........

Can. A Bmp'e Inves. ord. st'k
Do., 3% pref. stock................

L'dn A B N. Am. Co.ord. st'k
Ditto, 4K pref. stock............

N. Brit. Can. Inves..£5.£2pd 
N. of Scot. Can. Mortgage.

£10. £2 pd..................................
Ditto. 4% deb. stock .......

Tlrust ALn. of Can.. £30, £5 pd
Ditto, do., £3 paid..................
Ditto, do.. £1 paid..................
Ditto, do.. 4% deb. stock .. 

Western Canada Mort., 5%
1st m. bonds . ..................

ya
■7 89

h 9189
- : ; 78 97 991, 8680

89 91

E I ' ' 77 102
- 82 97«548-3 9391I

9! 92 94I
■I =685
m 102

86 97,511
90 9250 55

87 90
1

97 96
111 89 911
86 «8 9074 7*

92 96
it 9997

898775
- m so91 91

98 100
92 94
97 99
82 84

89 91

75 7 8 
102 104
98 101,
864 884
68 72,

«34 954

n m1-6! Do
1884 <s 31

i *2
3 *
5 192

77
95

18 1"4
964Mlseellaaeoo* To'».

Acadia S 
Ditto.

Algoma Steel 3% bonds. ..,. { 
Ames-Holden-McCready. 6%

Bonds.......................................
Asbestos and Asbestic. £10.

Beld'g. Paul A C'tic'li 5% db«
Bell Telephone 3% Bonds-----
B. Col. Breweries, 6% bonds 
B-Col.Electric Ry..44% debs.

Do. 44% perp.cons.deb. stk. 
Do.Vanc'v'rPow'r.44%d'bs 
Ditto. 3% pref. ord. stock .
Ditto, def. ord. stock...........
Ditto. 3% pref. stock............

Brit. Col. Telephone 6%.........
Ditto, 44% deb. stock........... !

Calgary Power 100...................
Ditto 5% bonds.............

Canada Cement, ord 8106.
Ditto. 34 pref. 8100................
Ditto. 6% 1st mort, bond»

Canada Iron. 6% debs...........
Canada Car A Foundry 8106

Ditto, 7% pref. stock.............
Ditto. 6% debs...........................

Can. Coli.Dunsmuir.5%debs
Can. Cotton 5% Bonds........... .
Can. Gen. Electric ord.„• 100-105 

Ditto. 7% pref. stock

103 6 994
91■3)H 0Migar Ref. ord. £! 

6% pref.. /tl...............
89 ' 91bds 89121/0/ 92 94bds. 484 VI99bds. Iij 110 9189«98 

' 1 929H«
9098* 9088482 9216 Prev. * Hi*. 

4.„vrr»mrnl Isaacs
80Price 

May 14
1105 % i W 101

97 68
. m M! 85 87
4 9.3 «

: 73
- ■ 99

i 954■
Doaiaioa—
Canada. I900-34.........................

Ditto. 1938 .............................
Ditto. 1947. .........................
Ditto. Can. Pac-L-G-stock
Dittn, 1930.30 stock............
Ditto. 1914-1»..................
Ditto, 194Ô 80..........................

Pkoviwcial—Xlberta, 193b.
Alberta. 1922. i............ .

Ditto, 1943.1............................

984
«4921"8 9T88«86115 90 88*:• 873106 939193107 4 92SO9.3 I97 ■9614100

S9is 4
924

9"In
1 94914'

« A 9598
B-itish Columbia, 1917. 

Ditti). 1941............. ..
Minitoba. 1923 .......... ..

851s
7760 loa103

1 91
4 92

112 Ditto, 1928.. 
Ditto. 1947.. 
Dittb. 1949., 
Ditto, 1950 .. 
Ditto, 1933..

H
754

92n
91110

10011? 122
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May 29, 1914. 71

TRADE OF CANADA BŸ COUNTRIES
-

Month on January Tkn Month» ending January
■

1913 1914 1813 1814

Imports Hx portsImports Exports Import*" ExportsImports Exports

"Ij British Empire.
U ai ted Kinâdom.......................................
Australia........... ......................

I Bermuda........................................
British Africa:-
» Bast..................................
L South................................. ..

West ...............................
British Bast Indies...............

“ Guiana.......................
Honduras.. ............

- West Indies............
Fiji (other Oceania)..............
Gibraltar................................

I Hon* Kon*.............................
Malta...... ...........................
Newfoundland..................
New Zealand....................
Other British Empire ...

Totals. British Empire

» « t » »
11.216.232

90.783
24,788

8.273,017 112.W0.236
330.346 

33.610

2.185 
457.662

7.384.907
214.037
27.288

8.188 
358.562 

5.306 
X 611.387 

85.127 
1.142 

213..36 
1,719

9.228.488
10.070

207,408,383
3.886.617

310.490
ij 44.847 
3,382,768 
FT 35,624 

571,033 
519.855 

7.716 
3.731.264 

96.UW 
38.004 

1,485.357 
IU0J84 

1,443.314 
1,687.342
[: MW 

22t.a72.9i9

158.988.333
3.383.3M'

3.13.527

111.954.858 
550,672 

’ 6.148
J6.-..-85

34.707.

1.749
‘ 216.018 ' 

r 135
5.7 >569 1 
2.741161

«iis I
128.385 

134 
632.57U 

2.125 
I >41.865 
2,315.717

«7418 ____________ _________________
132.8x3.498 175.46L828 13u.l93.IS8

MB 42.912 
2.750 868 

68.506 
355.504 
463..143 

9,794

8.622 
426 685 
24.501 

5,849,287 
.-.036.398 

88.213 
3,158.287 , 4,075.223

109.3» 123.761 I
24 396 

266,379 
32.024 

4.18168.1 
1.278,072

33.519

578,076
516,067

41,234
58.860

128,253

........... 79,i72

•'2,430
971

"831,988 
817.145 

21,400 
88 111 
61000

32,151
8I.7U8

■

451.046
9,187•h

17••
78.530 161.800
10.257 

277.266 
131,753

1131.295
4.455

280.803
142.778

684.258
13493514" I

89,336
374.021 am

1.481 
11,486.296

781.H21 699 2.437 17
13320.387 8.834,872 11.223,749

Porsign Countries
384.171
173.917

16
218,645
111.606-
17,488
89.575

107.913 452.024
47.5*4 If -

86.919
70.251

" 254.68» ' 
81,713

2.952

1851.113 2.127.764 1344 699
1.355.866 ‘ 107.990 1.530.611

1.189 32.690 3.4.8'
3 410302 3.985.186 3.873.834
1,027.490 783.580 935..02

121 469 83.463 1.-7,761
653 863 674.090 774.887
625.1 til 105,113 767.289
117,83) 17.082 107,004

1.941.985 v 1.202.928 3.789.283
100.336 868.519 77.842
211.667 7.422 259.3’ 8

3.107.673 7.282 906,790
32.666 34. Ml 118.963

1.599 13.923
43.138 27.727

12.; 43.579 1,958.058
5,429 I. 36.187

SB
2.885.4:7 

85,658 
43.“29 
19.6x5 

2.441.176 
54'.456 
703 926 

13.863 
205,363 
117.627 
538.962 
164.830 

8>0 
56,308 

460.X5I 
48.24.1 
66,258 
30.479 

L.78M40 
33.726

-Argentine Republic 
Austria-Hungary.-.,
Aaorsa and Madeira Is........... 1..................
Belgium............. ..................
Brésil....................................
Central American States
China............................ .

I Chile................................
Colombia.........................
Cuba.................................
Danmark.........................
Dan. W. Indies............
Dutch B. Indies.. ........
Dutch Guiana................

2.071.580
.131,630
33.988 

4.521.200
606 868 
|Oi ,0*3 
376.621 
128.111
21.191 

1.668.877
532.129 

12.807 
16.156 

. ’ 37.167 
15 332 
56.758 

3.21 ri.115 
55.362
12.989 

3,682.512
6.497

24.192 
;! 34..J80 
5.122.191

552.461 
1.296.128 

6.690 
52.248 . 

: M.3M 
«65.-43 
194.025 

; 10.493 
51.661 

462.196
51.320 
64.503 
40,560

1,097.596
51.410

2.271
14.773

120.767
35.320 

429.117
182.476.512 

133.978- 
88.966 

1 I1‘9,499 
38,448 

196.1195.829 
418.568.734

126
347.185 
147,214 

10.332 
41.093 

4 «90

171.779 
78 515 
8,'411 

103.707

••

15.636
95,406

IJN 9*9 931
96.2:45
87.919

185.540
30.326«ri
46.519

.......... 2.105 *
1.08-.628 

•20.925

121.101
32,to28.562

«75 885“ 9.814 2.125
6,714
2.253

20.505
466 390 
36.473

3.264 
326 

22. 25 
93.527 
6.220 
7.241 

306,484

" '.438
3.146 ..

151.914 
29.739 
99.017

3.682
2,052

1.012,679
Bgypt—......................
France........... ..................
French Africa_______
French West Indies 
Germany......................

I Hawaii.
Hayti. .
Holland.
Italy...
pi..*

Mexico.............
Miquelon and St. Pierre

Panama.............................
Peru...................................
Philipp .ne Islands___
Porto Rico........................
Portugal...........................
Portugese Africa ....

i Roumanie........................
Russia..............................
Sen Domingo................

|#«rie...........................
Sweden................. ....
Switserland............
Turkey .......................
United States___

Alaska ____

- 40.894
12.060.981

40,982

IÜMJ92
415.811

52.7.12

516
2.347

409.7931.256.761
10.849
6.045

885.524
16,8*4 ............4»..........
5,424 3.327

3.228 
149.959 
16.974 

182 986

11.181.469 
511.52-* 

41.788

2,742.448 
1,386.610 
3.111.676

2.300.501
3,849

422.901

""«4.794”
23,167

I fl
250.480
135.577
221.725

337:790

24 -.581 
140,379 
*14.291

75.947
11*

46.818

ÜMM

.'.677.638
1.748.419
2JM2.2U2 •• * I' II

874.36428.29* 
6.20' 

66.705 
18052 
2.380

8.362
9.63S

73.017
IBM

1,762

177 5.951
' 34 518 399.071

. :
477.011

5.201

“41.161

It! -'ll 2,371
“"«.ni

2.258
3.1*1
2.959

116.070
3,794

................1*7"
6.1i:i

-3 51.751
3.626 306.686 |
6,069 ....

12.187 1
168.979 

11.889

9 52. VMRS 18 510
. 1.212"

i.5:Sk
17 036 I.... 

1.143.420 
386.096 

3.a».196 
502.951

2.457
55.021

1.336
8.119

67.178
41.175

375.080
37.402

3.6*8 
431,820 

2.388.83S 
76,011 

1.219.820 
625.713 

: 593 108 
II i'W.199 

131.60.2*2 352.473.508
60M 
28.617 
92.377 
66.250

115,161

............ «:*■«■■
87.622 
«4.692 

434.678 
15.813 

34.861897 
3.948

I
:i«i 81,629 

5.322 
7.196 

86.891
25.225.054 F 16,107.810 361.960.49*

9. mi 
132 

14."39

20.983
119.055

10.786
38.435

«3':::::::::::::::: 533
11.566.757 

n.819 
23.233 
6.771 20.518
1 7.6 

13.7177661

:t 3.033 83.983
164.380
163.076
53.7*1

342.807
167,069
60.196
19.841

16,678 
22.212 

677

Uruguay..........................
Venezuela ......................
Other foreign countries .-Si.I.»«2

29.mg.67I 18,637.61" «21.260.32*
2-'.552.533 I «1.360.867 j 29,861.368 56«2».(«n

10.067.612 154.616.473 409.904.041
3*1,078.*1 540,047.179

Totals, foreign countries
.56.318. 19 I

{Grand Tot ala *75.870.752 S7l.212.226 •884.331.121 •958#16.913

CHARTERED BANKS’ LATEST STATEMENT. MARCH. 1914
- ASSETS Liability of Customers..................................................................... J
Carrent Coin in Canada.................................................;................ ..................... •28.279.725 Other Assets
Current Coin elsewhere ......................................................_,.i.................... - 17,181.186
Dominion Notes in Canada.........,....................................... .......................... 96,216.273
Dominion Notes elsewhere................ ......................-..................................... 11,047
Deposits for Security of Note Circulation. ............................................. 6.645.084,
Deposits Central Gold Reserve......................................................................... 3.500.000
Notes of other Banks ..................................................... ................. .....................  ’ 12.871.495
Cheques on other Banks..............L..................... À...............«..................... 42.882.133
Loans to other Banks in Canadk............................ r..................................................... 129,175
Balance due from other Banks in Canada .. . *.........t................... 4.021,54fl
Balance due from Banks in United Kingdom...................... ................. R,MV$.842

Dominion A Provincial Government Securities.................................... ll.93h.Wll
Canadian Municipal Security. . L...................    22.830.1WO
Bonds, Debentures, and Stocks!.............................1................ i».................... 67.?M7.*24<>
Call and Short Loans in Canada.................................................. ................ * 89.088.240
Call and Short Loans, elsewhere................................... ................................

Current Loans elsewhere............|........................................................................ 53.279.411
to Provincial Governments................................................................ !t’îlî’565

“•ns to Municipalities.. YT/TTL................................ 31,890.813
Overdue Debts...........     4.806.423
K**1 Estate other than Bank Premises ........... ........................... 2.282.029
«ortgages bn Real Estate............................................ ............................... i.7’4 32"

‘Bank Premises ............................................................... 11.801.478

• <402.407 
3.548.150

•L546.622.64"Total Assets............-

LIABILITIES i|,Capital Authorized............. ....................
Capital Subscribed............................. .............
Capital Paid Up.................. ..................
Reserve Fund ........................ .............
Notes In Circulation ..........................
Balance due Dominion Government 
Balance due Provincial Governments
Deposits on Demand ... ........................
Deposits after Notice......... ................... ..
Deposits elsewhere .........................
Balance due Banks in Canada................
Balance due Banks in United Kingdom 
Balancé due Banks elsewhere
Bills payable ...-...........................................
Acceptance under Letters of Credit.. 
Other Liabilities .........................................

•19H.886 6M6 
115.997.986 
115.133.687 
112.706.350 
96.848 384 

8.662.234 
M.78I.3B1 

3to.IW0.64Z 
«46.143.604 ’
114.523.780 

5.701.-85 
11.577.957 
10.67X011 i 
16 *39.334 
8. «02.4117 
X87*.*8S

8.9*1.409 
42,5*1 .‘*06 
‘«I* *87,897 

lgUIMLB"4

.

*
.

Total Liabilities------ Sl.m/H7. ,9*
Loam to Directors ....................
Average Coin held . ..jl — 
'Average Dominion Notes h^d . 
Greatest Amount in Circulation

s, »
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Int.
h
5
ft
5
6
«
H

Ht» Ml»Duc 
Issue ! Date

i.uuo urn w
11116! IWI.fg Beu Telephone Co. ...
1.2* liai: «KM Black Lake Consolidated Asbestos.........................

1940 £|M) Calgary Power Co..................................................
1.250 10". Canada Bread Co. - ■ ■ ■......................•...............
5 «Si U* O0 Canada Car and Foundry................................
g,«S 1»» 100 Canada Cement Co.......... ..................................

...........  .... • • ! Canadian Colored Cotton _.........................
?.»* I01h ÎOO Canadian Consolidated Rubber
4.500 1940 HO Canadian Cottons. Limited.............................

7# -lil» I'" Canadian Converters.. . ...........................
«« 1910 50»' Canadian Consolidated Felt Co.. ..............

2 .** 1951 !•*' Canadian Locomotive.......................   • ..........
g'sgi I!III ion Dominion Canner»...............................................
7 (S* 1910 ,iïô Dominion Coal.........................................................

135 1922 1® Dominion Cotton.............. •....................................
■t ISS 19*29 ll*S‘ Dominion Iron and Steel------------ ------

885 19*25 25*. Dominion Textile Company. Series
I 150 1*2 i 251'
1.00(1 1925 25(1

KSi ll«5| 250
1.500 19»’ 00
8.150 ........... 500

«S' 19K 1000 Halifax Electric...................................
803 1952 1000 Havana Electric........................... .. .
526 19M'10(S' Hillcrest Collieries............ ..............

Kaministiquia Light and Power
Keewatin Flour Mills. .. ..............
Lake of the Woods Milling.........

eAmes-Holden. McCready Co.

East Canada Power and Pulp. ■■■■■ 
'‘Electrical Development of Canada.

4000 1987 ,ISS
750 1916 JW'
900: 1923 1UUI

1.200 1920 1001' Laurentide......
5 650 1935 US' Mexican Electric Light Co........... -•••

nil» 1933 501 Mexican Light and Power Co.................
6.882 1932 100 Montreal Light. Heat and Power.
I 51* 19-22 II» Montreal Street Railway.

lS'tiô 1941 -W Montreal Tramways
1 0001- 1936 101*1 Montreal Warehousing .........
1.000 19C moil Ogilvie Flour Mills.. ■
7>0 1932 1000 •“ Series B . ..
1 SOU l(S> Ontario Loan ................................
2.000 V<26 H»' Penmans. Limited................
2 877 1936 ||« Porto Rico Railway...•
5.800 I9P' iOV' Price Bros . Limited....................

MHIP. Province of Ontario • -------
H 80" 11*39 1«’| Quebec Railway. Light. Heat and Power.
25!oOO 193." V» Riode Janeiro Tram. Light and Pow«_.
25,627 1956 I'O " . , n 2nd Mortgage

1 50" 1942. Il»' Riordan Pulp and Paper. ... _ ......... .............
6Î00O 1921 MS' Sao Paulo Tram . Light and Power
2.450 1941 MS' Sherwin-Williams Paint Co.. .................................
£500 1931 5 1 Spanish River Pulp and Paper Co...........................

t;:i ...... ..-.r. St.John Railway . ...................................................
10,000 .941 100 Steel Co. of Canada ..........................................
1516 1911 1000 Toronto and York Radial...............................................
4-909 1946 Mr Western Canada Power................ .................................

«0 l'.rfflK*» West India Electric 
£.»>» 1941 £100 West Kootenay
1 0"i' 1981 1000 Windsor Hotel

193510(11 Winnipeg Electric Railway.5 00f

•1*:
4- • ••
'9k' 95

!■

89 <

. :.
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90

694

914

l
100

97

944
91■a
85
97
w

::: S

1024
101

ino
974

401
103

>8
814
1"

Ml

994 . . 
77 75

it 75
95 ....

101 99

10)
1024

ii à io2

98 9«
..L 100 
994 »!

108 105
ua ....

93 86»
921 81| 
83 794

53 54}

m *
80 74

93 ::::
-7è 77"
M ....

KSI ... 
1VÏ 100

91
854 854

ri
97 .

'!«* ....

804 88

984 -.. 
102 100

(

I

Vl

100(1
16"

5000

lie*'
■P
260ion

1000

1200

4000

8«y

1701»

1600

501»

500

inMO

STOCKS AND BONDS—MONTREAL AND TORONTO Continuedx

MONTREALTORONTO, Capital in 
thousands

ii 1 

s-s *|

i baies 
Week 
ended 

May T

baies 
Week 
ended 
May 27

Price 
May 20

. PnCe 
May 27

Price 
May 29 

1913

Price 
May 27

Price 
May 20 

1914

Price 
May 29

Industrial
'Continued' lfll191419141943

< Bid Ask BidAsk BidAsk Bid
20 ....
841 40

Ask Bid Ask
2".coni. ... - • • * 

.prêt. 7 ...

. .... 8 ~
..................... 50
pref. 7 I 16

Tooke Bros.. Limited........................

Toronto Paper Co.. ........
Tuckett Tubacco Co-....... .................

Western Canada Flour >lil!s... 
Windsor Hotel....................................

84 i1.28
994 .1,-251 30

62.-r.
r2,out 

UW-
8

... lOh
2.01»

Miningu
715 ....750. ims 790 780 

go 372 3701 ijm 4 «Xi i Coniagas Mines. Limited
*•'* 5 SSe^Mine, ..

7'ilfc i'Si» 5 La Rose Consolidated.
6 00C 8.1»0 £ Nipissing ............................. "
2 001 945 1 * Trethewçy .... . . • ...............

14 U 
17 164

25 176 371 165
: lets 1 175167

36 *0210 11212
301 ....

100 100 850m
2340 ....

May 21
1914

Bid Ask

VANCOUVER STOCK EXCHANGE4

Cap. in 5 
thouds —

Cap. in 
21 /thou'dsCap. m Z 

thouds -
May 21 I unlisted—ContinuedMay 1914unlisted—Continued; 1914 Auth- % 

or i zed a.

500 1 Coronation Gold....
500 . 50 GlacierCredk..
wm I Grand Trunk L'nds.

. .... ... Hudson Bay Fire...
. ... Hudson Bay Mort..

»50 1 Kootenay Gold-------
500 1 Lucky Jim Zinc------
100 ... McOillivary Coal. ■

• son 100 Nicola Valley Ç. ft C
• ,750 1 Rambler Carriboo..
3 000 1 Royal Collieries-----

................j... Slocan Star...............

................... Snowstorm •..........

............... 5 Standard Lead -----
20 .. Stewart Land..------

1.500 l Red Cliff Mm. Co...
VVesPn Union Fire. 

.. White Is. Sulphur.. 
World Rii'ldme. ■

LISTED
Auth- : 
orized Bid AskAuth- £ 

orized 2. Bid Ask

5.1*0 100 B.C. Perm. Loan A......... ............  I
1,000100 B.C. Trust Co. .................. ..............

16,000 100 Granby............................... .. • 4............
250 100 Metropolitan Bldg. Ltd. .com. 
8601100 ** ‘*1 pref.

6.000 100 Northern Crown Bk......
3.000 100 National Finance..
1,000 1no; Pacific Coast Fir».

100 100 Pacific Investment 
250 50 Pacific Loan Co...

7.50O 100 Can. Cons d.M.AS.
5 1 American Can. Oil.

10! 1 Amalgamated De».

130
1 2,500 100: B.C. Telephone Co. •

. *75 I*» 1 Button Saw Works.
5 '»" I'O DominionTruitCo.

*. 5.000 100 (it. West Perm (A).............
3,000 1 intern'l. Coal ft C.............

800 10 Vancouver Devel...........
|,0(l0 1 Van. Nanaimo Coal.............
2,000 1 Alberta Can. Oil................
2 190 1 Alberta Coal-A Coke. ;

500 I Nugget Gold Mines..
1,000 25 Portland Canal............. r

100 1 Stewart M .ft D. Co,................
2,500 10 Western Coal ft C....................

UNLISTED

1 pref. 81 81
111 1 
1274 . :::: *33
» 120

31

MV t 1 28r1 w ct
■V ■ 1 5.1I 4 '

300 1 B.C. Refining Co. ..
... .... ... Ba'k’rsT.Co..com.•

........................ Can. Call Switch...
8.500 ... Can. Pac. Oil of B.C 

500 Ml Can. N.W. Oil

tr
2,5(2) 100'B.C. Packers... 
I ..500

. .com..
■■■■■■ ___
1 " j 0 V») B. C. Life Assurance Co 
3.000 5 B.C. Conner..............

•K
105 il2 

11 2

30
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