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THE LUMBER SITUATION.

It will be seen from our list of Toronto prices cur-
rent this week that several items in the lumber column
been raised in price.
a rule, been made at one sweep,

have The changes have not, as

so to speak, but have

been rather the gradual growth of many weeks' con-

stantly increasing tightening of values. Even now,

it should be remembered that the outside range of
prices given is at present beyond their normal range.
At the blocks of material have

actually changed hands at these quotations, and there

same time, considerable
can be little doubt that the whole trend of values is to-
wards that general level and probably even beyond it.
fact

that many people in the trade have as vet arrived

The only unsettling feature of the situation is the
no adequate conception of the position of the market.
For example some mills are selling their hemlock lum-
Ler at $15 or $16 per thousand, while others are actual-
And it need
scarcely be explained to those who have a knowledge
of the inner conditions of the trade that the
not asking more than conditions warrant.

lv disposing of their whole stocks at $13.

former are
At the
of this lati-
prices is to be accounted for on the
Much of the
ters this market is grown on rocky

same
time it must be borne in mind that some

tude score of

difference of quality. hemlock which en-

soil where it never

attains to the size and grade of wood grown under

more favorable circumstances
to recapitulate the

causes

It is scarcely necessary
which have conspired to bring about the present very

high prices of lumber in this country. In fact, the
same causes or some of them, have been at work, per
haps in a still more acute manner, all over the con-

tinent. First is the growingly insistent demand for

lumber for building and other purposesr  This is due
directly to the great prosperity of the people, and the
remarkable trade
and commerce. In Ontario, some proportion of the

firmer feeling is due to unfavorable lumbering condi-

activity of nearly every branch of

1"‘
tions this winter, the p;nicif'\ of snow and so forth. But
beyond all these f st(,)!'ﬁ is the positively alarming
diminution of the sourceg of supply for the raw
terial.

nien,

ma-

The public, and garticularly practical lumber-
have now becomeée! é(nul\ alive to the facts of
and qqn are bun" taken by the several:gov-
ernments - interested to n{nlul\ the matter. But the
taking of steps now is very like locking the stable door
after half of the horses hitvé been stolen.
as it goes by,

the case;

Each year,
shows mo[g clearly the terrible waste
that has taken place i I'\':lnlwr resources in the past

each season the cutters ha\( to go further and further
back, where not only age «\]wnw\ but the
the timber ha.ﬁ retrograde
\l~n in the trade in the U m!u] States now realize what
is going on in the chief $imber regions of
country, but it is not so lgommonly We
fact that itfthe northern lumber beit.
Michigan, Minnesota, and Wisconsin. the cut of white
pine| last year diminixhﬁd 600,000,000 feet compare:!
with|‘the aml that this falling off has
been| going on for years, ih 1892 the cut was, roughly
speaking, eight and a Iulf]nllw-n feet;
only | 3,628,000,000.

higher,
<'l!'1h1\' of amhm\ to

their own
known here. .

refer to the

year previous,
last year it was
\nd, unless something very far
reaching is done and done once, the next“twenty
years seems likely to rukijﬂl a similar state in C
What wonder then that p{n S are

and bounds?

anada

advancing by leaps

The expdrts from ( .lﬂ.i‘ul t& Liverpool last month
showed an increase. J(uu_&’g]])]: to the records of tim
ber-laden tonnage :lrri\ccl‘, being 7,065 tons register

same

compared with 6,250 tongtin the month of last
year. Farnworth & er«lme\ circular says:

Business has been ste: ulﬂy quiet, but buyers have
more, disposition to ope rnrr_'_t.ml considerable 1
been done in contracting for e xt
moderate, the

shown

yusiness - has

season 'nip irts continue

deliveries fair, @nd stocks generally are |

values on the whole are firmy i
Referring to Canadian \\(-Q(L they say as follows: Wane y
has mot been imported: the cqnu mption has been all, but
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Stocks are fairly moderdte, and there has been more enquit

I0r shipment next seasPn at firmer values Square pine

There is little enquiry, But stocks.are light and values steady

Red pine is only in limjted request. Qak—N

deliveries have been smpll but the stock is ligl
1 M ' 1

sales -have shown imprdwement Elm.—The

active, but stocks are mpgderate; and prices rule

deals [here have been! a few small
L

via St. John, N.B.; the-deliveries have been satisfactory, and

stocks are getting reduced to a more moderate compass; value

dealg+There has been more enquiry

are nrm

New Brunswick and Nova Scotia Spruce and Pine Deals

—The arivals to the Mer8gy during the past month have been

3,190 stds. against 3,350 stds. during the corresponding pe (
last year, and largely on iconsignment Ihe deliveries have

been fairly satisfactory; values have largely recovered from

the weakness during the previous month, and are now steady;

stocks are adequate under present conditions. Pine deals

There has been a little mére enquiry.

Birch.—Of logs the arrivals, chiefly Quebec wood, have
been meoderate; there isjmore enquiry and prices have ad
vanced; stocks are light: ' Planks have arrived freely; the
deliveries have been fairly! satisfactory, but the stocks are in-
creasing; values are unchanged,

British Columbia and ©regon Pine.—There have been no
arrivals. The consumptioh of both logs and planks has been

satisfactory, but the stock §s heavy; values are firm
new

CHEAP POWER FOR ONTARIO.

-_—

The city counci] andithe board of trade of Guelph
are deeply impressed with the necessity for cheap elec
tric power, especially in ©Ontario where coal is expen-
sive. They are also comyinced that such a great na-
tional asset as the power of Niagara Falls would be
practically worthless if c@ntrolled entirely’ by private
capital and that no regulatjon can be framed sufficient-
ly stringent to bind ownérs of existing franchises to
supply power dt refsonablg¢ rates. These bodies have
joined together therefore in passing a resolution ask
ing the Ontario Governmient to establish at once a
power plant at Niagara F3lls or to secure power from
existing franchises for di$tribution to the reachable
municipalities of the province

The Hon. Adam Beck] who was the chief speaker

at a public meeting convened to consider: this impor
tant question, which, one may say, has been neglected
to the point of jeopardy of the people’s interests, dwelt
on the immense irn]wrt:mcg to the manufacturers of
Ontario of cheap power. They had the energy,

the capital, the|climate, the facilities. for

t

tern

\w matenial ; none were better able
ness aftais, but yét much depended

And he reminded his hearers

1
N 11

ictual A 1\'\y‘51!!”'\r 100,000 hors«
power at $15 per TSe power, .as against the $22 to
S50 per horse sower aske 1 in Ontario

e use to the people for the cost
powern.to be small. if the price

high as ever, vet this is what

“"\"1\' i?l\T.’lH( 1 a m.‘y\g,';“"_uu\

case treal, where it was known that power was
1 | 3 + ™" |‘ » - " . - : 1
( iles from Shawenigan Falls and d
]
! indary at $1& per horse-1 ver, the dis

tribut pany then taking it in hai

it at fi $30 to $r¢g

3 50 per horse-power tHe alsc
e rity of Montr with the

[LLawrence At

arrivals by the liners,

dustrial nation in strong competiti
ain, it is interesting to note
I'i\fah'} has been due to the |
!tht»!'r rs have I‘t‘(‘(‘f\'c'v!,

combined their highly trained

tion and may be of the great
ing the future of that rival
\]'Il\\ a strong ’.x‘H‘!('H(‘\ 1

with those of Great Bri
of his German brother ]
idly As with extendine
creasing competition abro: 1
probable that the dav mav

in Britain and in Germanv on

ne

dustrialism as well as of
vards an equilibrium.
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$40 per horse power, the original charge, there was
a great saving to the smaller users in electrical power,
but one company had gradually absorbed all the plants
and franchises, raised the cost to $60 and $75 per horse
power and from 8c. to 14c. per kilowatt, and was how
paying 7 per cent. on a capitalization of 24 millions.

when the investment was

nly 7 millons.

Mr. R. L. Torrance, in seconding the resolution in
favor of the building of transmission lines by the Goy-
ernment, voiced the indignation which the public are
now beginning to feel that heavy stockholders in the

large ['oronto power companies should refuse to Qi\'(-
1

information demanded by the Government in its en-

juiry into such matters.

zen

AN INTERESTING POINT IN
INDUSTRIALISM.

A recent bulletin of the United States Bureau of
Labor comparing the rates of wages paid in Great Brit-
ain, Germany and the United States during the last
hiteen years, gives rise to an interesting train of reflec-
tion. Wages are expressed in rates per hour, so as
to avoid so far as possible the differences arising from
inequalities in the periods of daily labor and other
conditions. \ summary of various tabulations shows

that the average rate per hour paid in twelve different

-classes of work in the year 1903 was 12c. in Germanv,

17 1-2¢. in Great Britain, and 35c. in the United States
The employments represented were those of black-
smiths, boiler makers, bricklayers, carpenters, < com
positors, hod-carriers, iron molders, general laborers.
machinists, painters, pl
to the

umbers and stone masons. As
Increase in the rate of wages, they are shown

to have increased between 1890 and 1903, to the extent

t
o
w

per hour in the case of Germany, 0.2226c¢.

H»‘. the case ot Great Britain, and 0.7210c¢. 1n that of the
United States; or, in other words, 21.8 per cent. 1n

Germany, 11.9 per cent. in Great Britain. and 20.7

per
cent. in the United States Thi

se represents
average results in average industries : some industries
have progressed considerably more and some less
In view of the remarkable rise of Germanv as an in
ng n with Great Brit

how far the success of its
lowness of the wages its

especially when with that is

I scientific skill

\nother point that may be note

1
| i

in this connec
4

test importance in consider

alry is th

t German wages

to approach to a nearer ]»:u'ii\

(hat is to say, that

vhila $h 2t ¢ 24

while the earnings of the British workman have in
seas ead arnratdares il . ¥

reased considerably during the last fifteen years those

nave i?u‘!'l :hm] \TiH more rap
kets this is likely to be

me more and more the case. and as, also. with in

British wages are likely

Incre; atio, i
t10, 1t would appear

In a continued ¢

v come when it] ra o
vilen, with wages

- . | -
a closer l¢ \'I'T\. f}](' com

tition between these two great industrial nations
ill be under more equal conditions, which \u"'vm to
! licate the truth of the economic axiom of the fluidits

capital and labor. that the tendency of all m

t other human factors is to-
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FINANCIAL REVIEW.

We present below a condensation of the monthiy
statement of Canadian banks for February, 1go6; It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and average holdings of speeie, Dominion notes,
etc. The detailed statament appeared last week.

Canadian Bank Statement.

LIABILITIES.

Feb. 1906 Jan. 1906
Capital authorized .................... $102,869,666 $102,646,666
Capital paid up...covieeniivnnn . ivnnnn. 85,958,202 85,802,587
Resorve Fundd .....ccoc000000000cceee. 60,188,472 60,023,932
Notes in circulation.................... $62,434.803 960,986,610
Dominion and Provincial Government
. R chpovesss cosod e 10,367,326 10,336,626
Public deposits on demand in Lanada 149,621,785 151,722,684
Public deposits after notice ............ 373,693,731 369,499,614
Deposits outside of Canada ............ 45,824,676 47,191,637
Loans from other banks in Canada
secured ..ccieenee. peccsvecssanned ) 969,743 731,768
Deposits made by and balances due to
other banks in Canada....... Saswses 4,986,604 5,020,828
Due to agencies or other banks in the
United Kingdom................... 6,299,379 5,154,883
Due to agencies or other banks in foreign
countries................cc0uuus aio 2,369,281 3,452,123
Other IS, o« ccovcocsines s 14,718,507 13,903,102
_ Total liabilities ............ cesseses $671,286,098 $667,909,051
{ ASSETS
Speci®.c.cccein.. e el 819,469,879 918,915,429
Dominion Notes .......cccccc00ee®eecs 38,431,050  38,504.778
Deposits to secure note circulation..... .. 3,435.334 3,435.334
Notes of and cheques on other banks.... 22,268,632 23,044,834
Loans to other bagks in Canada, secured 969,736 731,759
Deposits with other Banks in Canada.... 6,665,985 6,933,229
Due from agencies or other banks in the P o
United Kingdom...... ........... 10,362,521 6,324:571
Due from Banks or agencies in foreign
countries ....... cosesdsceon 16,143,335 17,923,617

Dominion and Provincial ' Government

8,609,789 8,604,021
61,219,589 60,623,180

55.591.764 54,241,565
62,353,020 68,432,836

$305,610,634 $307,895,153

Current Loans in Canada ..........:. $458,706,908 $451,207,327
Current Loans elsewhere .............. 37,462,194 37,283,534
Loans to Dominion and Provincial

Governments......... P 2,167,413 2,006,489
Overdue debts .......ccccc..00c000cnee .,,‘son; 1,771,370
Real estate other than bank premises.... 713,72 664,083
Mortgages on real estate sold .......... 4%1444«) 502,142
Bank premises .......cc..0000.0. 11,945,821 11,720,650
Other assets........... R S 9,651,037 9,908,510

TOME SIUIED cocosvcessonsncssaossn $828, 51\ 332 $822,959,451

Average amount of specie held during

themonth ...ccocc0veesee 18,412,627 18,427,212
Average Dominion notes held during the

MOBtR..coc0 00000000000 vccscnes 38,488,723 36,925,970
Sreatest amount notes in circulation

during month ............. o s niemite 63,911,481 69,423,235
Loans to directors or their firms..... PP 9,011,032 9,194,198

In the figures for capital and rest there are this
month no changes of any moment.  Notes in circula-
tion have followed their usual course and after reach
ing at the end of January ghe minimum for the sea-
son, have begun the upward movement which, with a
temporary re-action in April, will no doubt continue
until October. The increase this year is $1,448,000;
in February, 1905, the in¢rease was $807,000; in 1904,
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$763,000, .and in 11)03, 0(7,00() The total amount
of notes in circulation at the efid of February was $62,-
434,000 as -compared with| §§8,828,000 in February,
1905, an increase for thefyear Bf $3,606,000. The banks
showing the chief increases arg:

Bank of Nova Scotia . .| §. . ...$ 351,000

Bank of British North \nnm.x - 260,000

Union Bank of Canada ._; ..... 5 385,000

Canadian Bank of ( ummhu ee.. 820,000

Royal Bank of Canada ., ...... 264,000

Sovereign Bank of ( :maq;n y e alaied 200,000
i

The Bank of Montreal S‘h’b\\\‘ a nominal increase
of $738,000, but as during the ¥kar it absorbed the Peo-
ple’s ‘Bank of Halifax, which m February, 1905, had a
cigculation of $908,000, the n«r@n\ represent a real de-
crease of $1 70,000,

Deposits in Canada p.i\.lbl; on demand show 2 :I(
crease during the month of Szti(ntxn and those ;»1\
able after notice an increase of $4, 104,000, being a net
incregse for the month of $& 1804,000. In }(P)Ill'll"
1905 there was a net (lurt.md for the month of $1.-
117,000. Total public d(pn\itg in the chartered banks
of Canada are now ..\3_’3.3[-.(%)(); in February, 1903,
they were $450,115,000; in 1004 $307,254,000 and in
1903, $366,682,000, the increage forthe twelve months
ending 28th February, 1905 hcm considerably greater
than for the corresponding p('riO«l in either of the two
previous years.

Of the $73,000,000 rrru\\lh since February, 1903,
$15,451,000 is in the figures oﬁ_t!u Bank of Montreal.
Other banks showing mcrea\es,m $3,000,000 and over

are:

; Increase.
Bank of Toronto ...... L& .. ... 9 4.74('».(“)
\I('r«lmnts Bank of Can: 1da ...... 6,164,000
Union Bank of Canada .\[§....... 3,582,000
Canadian Bank of ( umm('rcv +4.. 5,725,000
Dominion Bank ....... d&...... .;.;(,.Q_.xn
Bank of Ottawa .. ... .. k. } ...... 4,624,000
Imperial Bank nf ( .m(uLl B 3,266,000
Spvereign Bank of Can: uh; efoeeee 3,518,000

Amounts due to agencies #wr other banks in the
Uniterl Kingdom now stand at %». 200,000, being-an in-
creage¢ during the month of $i. F.uw-: and during the
vear of $3,002,000. The moré important I'.\I.mu\ are
thosg of the Molsons Bank, $80&000: the Union Bank
of Halifax, $587,000; the Roval ?}.ml\ of Canada, $937,

000;| the Traders l.(ml\ i (:a,nazil $607,000; and the
Sovéreign Bank "anada, \[ 841,000,

by TR

['otal liabilities have :m‘r(:ww, during the month
by §3.286,000. In February,, #o3, the increase was
$421,000, and in February 19d4, 83,153,000

On the assets side specie :"”d Dominion notes held
show praetically no change The amount due from
agencies or other banks in the il 'nitéd Kingdom has
increased from $6,324,000 to Slvué}h 2,000, the principal

.
changes being in the balance 6f (he Bank of Montreal,
which has rfisen from $1, 176,000 /1t .\'_; 185,000, and
that of the Canadian Bank of ghmerce, which shows
an increase from $3,274,000 th $.‘ 544,000

Call loans in Canada havd imireased by $1,350,000,
while 'those elsewhere have fall n;!v from $68,432,000 to
$62,353,000, ‘a reduction of .'1%»!1' $6,000,000; $2,261
000 of this* being in the figurds pf the Bank of
treal, and $1,582,000 in thost ﬁ' the Canadian Banl
of Commerce. {

\1




Bare rem e T e

Ly

[ ey

R N T

1306 THE MONETARY TIMES

Current loans in!Canada continue to grow and this

[ |

month $7,399,000 has been added to the total, which

now stands at the large figure-of $458,7006,000 In

=~

February of each of the last three years the fig
have been 2

Current lLoans

50 i TREERECES R L (EUE T e $331,646,000
- MRS

1004 soecvosneile tle s do e R ~;t\‘l‘_’r_’/-Al OO

190§

.......... cavaness - 414,223,000

['his represents jan increase in three vears of 28

f 3
per |cent. During the same time public deposits in
Canada have increased by 42 per cent. The increas

of over §

Merchants Bank of! Canada. which have grown by
$1,086,000. Total assets have increased from $822.-
050,000 to $828,518,0b0, being $104,741,000 more than
in February, 1905. This certainly i<
ordinary record, even for a vear of

gress

a most extra-
unexampled pro-

L B

THE USE OF FIRE GUARDIANS.

The. chief of thé Massachsetts District Police.
Mr. Joseph E. Shaw, gives t!n' first annual report of
that body, being for\the caldndar year 19o4. Curious
to relate, the numbet of “unknown and incendiary’
fires in the State was greater in 1904 than in 1903. And
Mr. Shaw appears to suggest that insurance agents
must have been permitting over-insurance, “thereb
offering inducements to swell the number of incendiary
fires.” He says, moreover, that the number of men
assigned to the dutyiof investigating fires is insuffi
cient to do it properly, .

The total number of fires accurring throughout
the State during the year was 4,844, of which therc
were 3,601 in frame buildings, 1,066 in brick buildings,
and 117 other than building fires. The loss on the
same was“$6,451,003, the sound value of the property
damaged by fire was $117,806,522; amount of insurance
at risk on same, $96,267,017 ; insurance loss paid, $s,

218.200. Of the total number of fires. 242, or nearly
five per cent,, were of incendiary origin. The total

sound valuation of property damaged by incendiary
fires was $1,051,146; total insurance covering same,
$1,056,236; total loss jon same, "$450,677; insuranc
loss, $350,470 Two hundred and eighty-one fires

vere of unknown origin.

The number of fires in the city of Boston during

vear was 1,305, of which 631 were in frame build

ings, 649 in brick buildings, and 25 were other than
building fires 'H"w total value involved was $28,2506,
825 rance, $22,677,514; total loss, $2,311,121: in
52,000,761} Of the total number of Bos
res 33, ot 52 per cent., were incendiary Tl
SS was 333,933 : insurance loss, $31,133 ~
[t is-of particular interest to observe that the nun

ber of arrests for burnine and arson during the vear

1004 was no fewer thah 79, which is about thiri per

cent. of the number oflincendiary fires There were

54 convictions, /":r:al\iv“g the ne rm-m:,\\w of convictions

t rrests 7. Besides these. 'ten persons were indicted
nd held for trial

'f th 1NCe ndiary fires in the citv of Boston. 1z

W e | 1aliciotisness, & set for the purpose of

obtair { raused b¥ drunken persons, 2

caused by revenge. 1 by thieves,
were unknown

and of 3 the authors

Ires

97,000,000 during the month is fairly well di-
vided amongst the different banks, the only excep-

tional individual increase being in the fighres of the

Of the 209 incendiary fires occurring outside of

Boston, 65 were caused for the purpose of obtaining

insurance, 86 caused by maliciousness, 19 by revenge,

2 were due to pyromania, 1 set by, thieves, 4 by tramps,

I by intoxicated person, and the causes of 31 were
inknown

By an act of the Legislature of the State (chapter
433, sections I, 2, 3 and 4) the powers and duties of

the Fire Marshal’s Department were transferred to
the detective department of the District Police. and

]".‘l\'t"f mn L‘]lil?‘:(' of the able and efficient Hfﬁ\‘(‘l'. 'n‘fil‘f\'(-
C. Neal, deputy chief of the detective and fire inspec-
tion department. Said act became law June 8th, 1904,
giving to the members of the fire inspection depart-
the powers and duties of AI(‘I('\‘Y‘;\(' ur'tiwr\_
well as that of fire inspectors

of Mr. Shaw, was

L
ment all as
This, in the opinion
a move in the right direction, as it
clothed them with authority to serve subpcenas and
precepts of the court, investigate fires, and perform

such other detective duty as might be assigned to them
It also provides that the
chief of the department may detail
for the investigation of fires.

by the executive officer.

detective officers
[n addition to this, the

car passed an act (chapter
370, sections 1, 2, 3 and 4) transferring to this depart-
ient all the powers conferred on
sclectmen of the towns to regulate the keeping, stor-
age, use, manufacture or sale of
mite or other (‘\}»lwﬂ'\(‘\. and

[Legislature of the same y

1 city councils and

gunpowder, dyna-

inflammable fluids. “The
operation of this law has been such as to entail a vast
addition to this
fires: and when we take

limited number of

: wunt ot labor, in mvestigation of

into consideration the very
men whch constitutes the

1]1‘1(‘(‘”\:'
cpartment, and the various duties they are called
upon to perform. it is surprising that so much has
been accomplished.”

Chief Shaw

moralizes thus
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Book of 1904, the values of imports and exports of four
(anadian cities are thus given:

Imports Exports
j\ﬁt.»xltr(-al ......... sedenes $80,561,275 $67,844,729
[oronto ..........0...... 47,071,288 3,150
Hamilton ........... ..... 0,328,014 586
Brantford ............... 2,108,119 nil.

Any Canadian business man knows that such a
statement of the exports of the three Ontario cities
Why, then, are
not the exports of these cities credited to them? It
is explained by the Ottawa authorities that

last mentioned cannot be correct.

“all export entries are delivered at the
frontier port of exit, and the totals thereof are
credited to the respective ports where the
goods pass outwards from Canada.”

And they also tell us that explanatory notes on-
veying this information are prefixed to the Return. Let
vs see what one has to do if he=would get at the ex-
ports say of London, or Ottawa, or Peterboro, or any
of the inland cities named. He cannot get at them—
he may approximate them, something after this
fashion: Hamilton's produets naturally go to Bridge-
burg, on Niagara River, and on looking up we find that
insignificant place credited with $4,234,218 of exports,
(and last year with three times as much) while Ham-
ilton has $586 only!  Similarly, according to this
method of registry, Toronto exported in twelve months
only $3,150 worth of goods—but Niagara Falls # cred-
ited with $18,071,625 worth; hence clearly Toronto's
manufactures are credited in part to Niagara Falls,
because entered outward there instead of at the To-
ronto Custom House. It is not only misleading and
unjust to our manufacturing™eities, but absurd, unless
means are taken by the compilers of the Blue Book
to show elsewhere the real places of origin of our ex-
ports.

Several members, notably Mr. Cockshutt, of
Brantford, Mr. Bergeron, Mr. Taylor, Mr. Hughes,
commented in the House on this state of things, so
confusing to the stranger who looks for statistics il-
lustrating the inward and outward business of our in-
land cities. Mr. Cockshutt pointed out that only an
extra clerk or two would be needed to publish pro-
perly the information they already have in their hands,
to trace the manufactured or other merchandise ex-
ported by each city, and asked the Minister of Customs

to appoint them. But he got for his reply only the’

statement that the Minister

“quite understood the difficulty and per-
ceived that each town would like to be credit-
ed with the goods it originates, but after
all we thought it was better to do away with
the provincial subdivisions and all that sort
of thing. This is the Dominion of Canada,
and if goods go out of this country, they are
exports of thé Dominion of Canada.”

ze®

The first steamer to be put on the recently in-
augurated service between New Zealand and Vancou
ver will be the “Bucentaur,” a vessel of 6,000 tons. She
is expected to arrive in Auckland on April 10th, and
after making calls at some other New Zealand ports,
will leave there again for Vancouver on April 30th
Other first-class vessels are to follow at intervals of
two months. . The company which is carrying on the
service is the New Zealand and African Steamship
Company, and the Auckland portion of the new busi-
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ness’ will be conducted by M& Th:. de Schryver, man-
aging director of the Impedal Export Company of

Canada, Limited, Toronto, kliO\\ll by his correspond-
ence to the readers of The M@netary Times. The in-
auguration of such a >crv’ice? between the Dominion
and these -important islargls - of the Southern
Pacific known as New l/.cal:m;ﬂ’_ should be a source of
cuhgmtulntixm to both c”untrﬁs. Trade between them
at pfesent is small, but, s¢ (’inith:lt they jare in many
respects complementary to ondtanother, it is now likely
to show marked growth, and “§e hope it will.
=

b ew

THE PRESS UPON COMg'ERCIAL HONESTY.

\ jury at .Cobourg assizesd 12‘.l~§;j11~l found for the “Globe”
newspaper in case where that :l:juurn..] was sued for libel
by a fruit dealer named Coylée.| '[*i newspaper liad obtained
from one of the Ottawa xhp;nrtns’dm\. and published, some
information which reflected onj l‘~:‘flt,' as having transgressed
the Fruits Marks Act by In;u'l\;iw@;vﬂlvp’«\ and marking them
fraudulent]ly. The judge (‘h;lr.w!-?th‘u this information was
not privileged—which 1s a :}(‘;.thv-f things that should be
rectified; at the same time he itodl- occasion to dwell ypon
the importancé of honest dealingito the country, declaring
for his wealth, more than

that “a man pays too-high a p"ﬂw
a hundred cents on the dollar, |if # his effort to emable him
to get wealth he sacrifices his cﬁ_.’ir;u’(vr“ The result of
the trial is a vindbcation oft the rﬁ.hh of the press when it
seeks to uphold the commercial Fonesty of a community
and to expose wrong-doing nn'Eth‘v part of greedy men,
The Globe” is entitled to (‘l-llgr.gllljlll'\ll for the stand it
took and upon the result of the ffial. But there needs to

be some alteration in the law iffit is correctly interpreted
by Mr. Justice Clute to mean that §ewspapers may sot make
use of mformation derived from @@ Government report in-

tended for the public without risk ®f a law-suit for damages.
I SK 2
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BANK OF BRITISH NQRTH AMERICA.

The circumstances under \\hi\& the satisfactory peosition
and €drmings of the British Bank fbx the calendar year 1905
had been brought about were recitdfl by the chairman of the
meeting, Mr. Wallis, on 6th M dc B Dulness and low rates
for money in New York succeedediby activity in September
at profitable rates, business n (.;u—ynl.u throughout the yeéar

‘z'zmnd“nm\(r~.|11_\‘ prosperous 'Qj( fHlumber wade Improving

salmgon canning industry prospétigg, dairying showing ex

cellent) results, mining ('k]llh!lli!x:‘f an advance, the wheat
harvest of the prairie _country gt remarkabie All these
factors served to increase the chglifges of the bank to make
money, and advantage was taken u,f them, of course W
note a jsentence in the speiker’s rétifarks as to the ¢glimate of
Britishl Columbia being appreciatéd b\ the better ¢fass of the
United| Kingdom, resulting in I.lt];‘;fw' s with independent
means arriving and taking up land '

I'he bank’s deposits continue /@' increase; reaching 1
the sum of $20,004,061, an increasd i some two millions over
1904 And circulation, which wag s3_lli;_'mj‘ twelve montl
before |stood at the close of 190§ ‘;I $3,368,577, although. at
times during the year it had exdcgled this amount Il

Idition of $97,333 to xesegxye br hel that fund up to $2,141
3, or forty per cent. of the paid k&pit

One marked feature most {vegditaly t tl dmiun

itioh f the bank, whidh & ha 1 passed it

ventiet! year, 18 the —~‘wvtwa( n towarc
nployges Wi t 1905 P

tting ide s remise . int
nd ich for $2,500 placed
Officers’, Widow I, $2051 to Off
Pensi Fu 1 [.11é Insurar I
Surely such loyalt t mfort
employees cannot O S

bank A
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OUR AUSTRALIAN LETTER.

e r
I'he Australian ‘lui‘ml:“n 18 jJustitying itself from a
cor \l point of Wew if from no other. The inter-state
expofts the Comm@nwealth last year amounted to £37,-
448,833 bding an in refise over the previous year of £4,350,
779 [t 15 not yef ‘equal to the oversea exports which
placed at L:-’v.i:n-.fs_;j, but they are steadily creeping up
ters tradefiof the Commonwealth is likely to be
¢ i external
l vew Zealand Hovernment has made the experiment
re money msAustralia, and effected a loan for hal
! terling in Mglbourne the other day, but it had t
Pay 4 per cent. for it. % It borrowed another half million at
the sai rate from a@ | Australian life company I'his is
r a heavy rate forisp prosperous a colony, but the Eng
n market | looked askance at New Zealand
ecurit tor some #Etime Some doubt has been

expressed as to the Hdccuracy of New Zealand book

ke g, whi has .Been aided by a- recent discussion
I !
especting the managlment of  its railways A New

Zealander has chargedithe Government with manipulating
)y v'.‘1zr.:m'x ordinary expenses to loan account
g the receip He has asserted that if the ac-

unts were properly kdpt the railways would ac tually show

tlis contentialt has not been fully answered and
15 somewhat borne out B§

the increase in expendifiire of the

1ys from loans. Imfabout ten years the 1 ned
has increased by less th@ 18 per cent., while ex

pended has increased

1sed by @1 per cent. New Zealand is rathe r
“going the pace.” Its @bt has nearly doubled in twenty

{

Its net «

ebt is gqual to $320 per head of the popu-
lation. The taxation ofithe people has had to follow suit
has been mcreased h} nearly one-third in ten years. It
s a wonderful country; But 2 good deal.of Its prosperity is
I expenditure £pf horrowed money and even in
New Z nd this cinnotilast for ever.
I'he State of \'Yv['v',lfl"_'lhlw' floated at home even lar
fl, 10r %1,000,000, at s@newhat better terms than tl f
New Zealand, but c sting@over 3'% per cent. This indicates
tl prosperous conditiond of- Australias

ance, but also
unluckily it shows the néfvousness of Australian capitalists

pending their moneyi§n the development of the country
It new country such a& Austr

resources. mon

ney should bfing a better return, and the secur

a 1s with so many vi

) uite equal to that @f a Government loan

n wool $&ison lasts until June next, but it
r. Up tdithe end of last month the export
1S 1,163,580 bales, and from New Zealand
I'l S an incredge of 206,290 bales for Australia
t 1,580 ffom New Zealand. Considerabl
I "‘!"ft;( to come n, and th | t ]

ht 1t best raté8 of the

ro1 , ¢
Orvie - RN ¢ ‘ 'y
| t Sent ¢ expert t New Zealar
‘,.é»," bv & expert secy ¢
st 12 1m tar of being rej
f &1l about the busis par
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Beyond that are other sales of very large concerns. (

oms-
mission men complain that Canadian firms are not dividing
the preterential tariff with their customers of New Zealand
i

1at they will sell goods advantaged by this tariff to

Australia cheaper than they will to New Zealand. 1 his may
be so in some instance s, but it would be pretty hard to k\cp

Canadian goods sold for Australia out of the New Zealand
market, and the complaint need not last very long

trade for 1905 shows an unexpected
condition. It was presumed that the exports for 1905 would

be slightly below those of 1904, and that the imports would

& matter of fact it has been the

having 1increased by £007,500, and

£440,043, the actual figures

1904 1905
£13,201,634 £ 12,826,601

por 14,748,348

15,055,947

Sy 1 Wales, 19th February

zee

DRESDEN BOARD OF TRADE.

Dresden

At a meeting calied on Fri W' 1st by the Mavor of
Dresden, which proved to be a wded one, the

a 1de was reorganized. the principal officers being
R. Aiken, president: W. Ward vice-pr

I, vice-president, and G. F

er We find, on re ferring to the list

irds of trade which we compiled in 1896, Mr
R. Aiken was t ard of Trade of
that day, and Mr J. H. McVean

zen

Messrs. Geo. A. Stimson & Co., debenture brokers. Tor

nto, have just, we are told. purchased $22,000 Local _Im-
Provement 5 per cent. debentures of the town of Sturgeon
Falls, paying the } ghest price for then

We understand that Mr. 1 W Broughall, who has
been with the Dominion Baj k for years and has passed
through a N Il grades in that ir stitytion, has been ap-
pointed gene manager the new Sterling Bank

Wi \ ture to say that an Old Country financial
journal does not joke We find the tollowing in the

Finane News | Q i, ed, “A new
Chestnut | t ni What y 1k of Balza
e Tobhe re I nly deal in

['he 11 Ba H i 12 1ts ,':}"1"' this

I mor thar S ( bank ve advanced
( ! t at t nt a day, having
yone up thirty nts 1 little more than a month The
t 1 ] t 18 th t demand for it, and
very little off r
the Summerside
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According to a decision laid down by the New York
Court of Appeals, a stock broker is bound to give a customer
formal notice of the time and place of the sale of stock held

on margin for such client, or he cannot recover any loss
which he may sustain in the transaction The decision is
considered one of great importance, as it establishes a new
rule of law in stock transactions

On Saturday last, the new down-town office at Sher-
brooke of the Eastern Townships Bank, corner King and
Wellington Streets. was opened for business, with Mr. G
W. Briggs, manager, in charge. The aim of the directors in
opening this branch has been to give more convenient bank-
ing facilities to the bank’s customers in the south and west
Wards, and to those in the immediate locality. The
premises are fitted up with great convenience and neatness.

The appointment was made last week of Mr. Xe -5,
Saunders, for some time past assistant inspector at the head
office of the Bank of Montreal, to be ‘manager of the branch
which that bank is about to open in the city of Mexico. It
1s understood that while Mr. Saunders will be the head of
the Mexican branch, a nimber of local men, conversant with
the language and customs of the country, are also being en-
gagéd as members of the staff

It is announced that the new issue of Canadian . Pacific
Railway stock will be offered at par to shareholders of
record April 20, who may take one new share on each five
shares held. The right to subscribe will expire on May 2s.
Payments will be $20 on subscription and 20 per cent. on
July 26, September 26 and January 25. New stock, upon
which all payments have been duly made, as called for, will
rank for dividends for the half year ending December 31,
10006

From Windsor we hear of the appointment of Mr.
Dugald McGillivray, manager of the branch aof .the Bank
of Commerce, at that point, to be manager at Halifax. E.
P. Gower, manager of the Berlin branch of the bank, suc-
ceeds him at Windsor. Mr McGillivray has been a good
many years in the service of .the Commerce. He was ac-
ccuntant at Toronto branch, which post he left to manage
the Walkerton branch, going from there totWindsor some
three years ago. He is a competent banker Gnd a public-
spirited citizen. It should be added that Mr. H. N. Wal-
lace, formerly general manager of the Halifax Banking
Company, and whom Mr. McGilliv ray succeeds in the charge
[ the Commerce branch in Halifax, is a very experienced
banker and business man, who is now made chairman of the
local beard of the Bank of Commerce

e e
LIFE INSURANCE.

At the close of

Temperance Life 1y can point. t n accum
ulated fund in the exceeding ne million
sterling. The addition nhade ‘to the life insurance fund in

1005 was £116,788, bringing the fund up t £1,000,546. Steady

growth and continued progress and prosperity mark the his-
' ! B

tory of the institution, and probably few companies can pro
duce so satisfactory a record of mortality experience as was
recorded at the last valuation I'hen it was found that the
claims in the-temperance secti were only 42 per cent. of
the number expected by reference to the Institute of Ac
tuaries table, while in the general section they were 71 per
cent
zew
L)
FIRE INSURANCE
A Walkery W I Leag & | h been
1 ¢} ppl - { her 1
5¢ WA London part
A cable from Germany on Saturday last states that the
municipal authorities of I T bout t tiat n ¢
periment in the use of motor fire engines in that city. Ex-
periments in this direction having already been made in
several other German towns, At Hanover it s found that
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the annual cost of maintaining 8uch a fire engine ax
ired to.maint

firé engine drawn by two horsef It was also found

to only $500 as compared with $3,000 requ

re quick

motor fire engine could leave fhe fire station m
and reach its destination with g'n-a{ur speed than
type of engine. ¥

The Boiler Inspection and !‘nﬂxr;mcc Company of Can-
ada heldgts annual meeting on 2§$t March in Toronto, New
directors were chosen to the boa#tl in the persons of Messrs
Arthur L. Eastmure, ]“f.lﬂ(‘h‘:"‘_j‘ Lightbourn and J. 1
Smith, K.C.. The new board § constituted as follows
J. L. Blaikie, president; Arthur §i. Eastmure, vice-president
and managing director: E. W. gmhlvun (Deseronto), Fran
cis J. Lightbourn, W. B. McM#@irrich, K.C.; J. F. Smith,
K.C; and J. D. McMurrich. The chief engineer is George
C. Robb; secretary-treasurer, Ffi N. Roberts.. This com-
pany| is the oldest institution ofits kind in the Dominion,

having been over thirty years business Its operations
confined strictly to the inspecti@ and insurance of steam
boilers, have been very succunf\xl?'

In an up-to-date paper on hﬁ:rginr)'. read before the In
_LG]:lsg(»\\', Mr: James B. Gib4

son, C.A., of the Ocean Acciden§, referred to threé curious
misconceptions which obtain on e othier side of the Chan

surance and Actuarial Society, of

nel. These are, the burglars c« uﬁnc their attention to un
occupied houses; that their indusffy is limited to the acquisi
tion of .gold and silver alone, :m-‘fﬂmt they never, when ex
tending strict attention to lmwn(:'p?s. perpetrate wanton and
B{\! of reasons these mis
conceptions are not articles of x'ajlh ip Ireland, as an Irish

malicious injury. For the wve

burglar will seize on anything whigh comes his way, even to
a crobs on the back of an ass.- Itii$trikes us, that the lecture
was a2 shade too practical, as w e pote the various tools of
burglars were on exhibition at l].q?mu'mm “Insurance and
Finance Gazette,” Belfast. .

LR R
" FOR GROCERS AND PRQ:VISION DEALERS.

A despatch from Aylmer, Ontgidated 23rd March, stated
that David Marshall,, general fanager of the Canadian
Canners, Limited, who has been’ g the canning business for
twenty-three years, had resigned. & i

An agitation is on foot amgpng the farmers of the
Thames Valley, who devote congjdérable attention to beet
growing, to establish one or m"rrc sligar factories at Chatham
or Dreésden. There was formerlyfin factory at the ‘latter
piace, 'we believe, but it was rvm‘»}yd to Wisconsin

From the Dominion Govern@iient’s hatchery at Har
ison’s lake, B. C., thefe will Pe. turned, out m a ‘few
weeks’ time some 29,000,000 sock¢ge ;salmon fry: They will
be started towards the sea and 1fg scheduled to return to
the Fpaser River in four years. Fhe fish are about thre
inches| long and in apparently robigst health. The fish will

he reledsed shortly from thg Provincial hatchery
Seton | Lake ‘

I'he experiments areding watched with great
A

e e

DRY GOODS NOTES.

In| Dundee, Scotland, five jut@&mills, employing about

2,300 hlands, which have been closgél down for some weel

r moriths, have now resumed. o
F'hg Oxford Knitting Compagly; Limted, Wi
ter iy the Ontario Govern

r'jt tfons

OUnt Has been granted a ch
nt autnorizing it to m

ods I'he share .capital

1sibnal directors ar J O
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TRADE ENQUIRIES.

ng g quiries relati
ng the enq g

during the week ending 17th
Mar i w lesale I f\\;w ts 11¢
wishes to appoint agents f#h Montre " nt
and other ( lan centresion ¢commission terms
burgh firm with a large cofinection for the sale of split peas
would: correspond with Canhdian shippers \ London firm
manutacturing tins for packing butter, preserved fruits, pot
ted n ts, et 1

opes to get inta touch with Canadian users

rom the City Trade Branch. 73 Basingl

The Johannegburg (South Africa) branch

't a first-class

Lonflon firm wishes to obtain the agency of

ish Columbia packer of tinngd salmon for South Africh A

Liverpool firm handling nuts, fruits, spices, ginger, chillies,

etc., wishes to get into touch with Canadian

mmporters

L

THE HOME BANK OF CANADA.

—

Coming eastward along||King Street towards Y.
a sunny day, and looking af! the buildings on the

north side,
the white facdaldle of the new! Home Bank head office build
g makes

brick
reds «

[t is unde-

a striking contfast |with the greys and

f other buildings befdre and beyond it

niably handsome, with its tall

Ionic pillars and its exterior
gates, and

has the exceptional and substantial appearance
that one’s mind somehow connects with the homes of finan
cial concerns. Indeed it is i g00d specimen of

modern con
crete construction At the beginning of the present year the
doors of the new building were opened for business But

the Home Bank was not entirely la new-comer into the ba

ing field For many years it had virtually existed as the
Home Savings & Loan Company pn Church Street, and had
large clientele ; but as our réaders know it received last year

a charter to do general banking business, and
time three branches in Toranto

vince of Ontario

has at the pre
sent and others in t

The interior of the building is not gaudy but substan

tial, with 2 vaulted ceiling in the hanking room and cha

in the rear for a directors’ reom. offices for the general man
4 - rye -

ager and the manager of the Tpronto branch lhe receiving
and paying tellers’ cages are all fitted with the late st safety

Canadian Governmeént Office, 17
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orts and-c«

massive concrete door are heavy steel lock bars six incl

TIMES

In the basement cloakroom accommodation and otl

nveniences for the staff are provided
i

iving between $3,000,000 and $4,000,000 to take care of
aving X

me nine thousand depositors,

substantial construction

largely used and the great

its time locks has been constructed
service attached. In the

aces

ipart and running vertically as well as horizontally, Inside
: S ag e two big burglar-proof safes Close beside is
the book \.A'I:T, L‘A‘]'w;!"'L‘l with steel \'.lf‘l”tt~ and steel fu;-w]\'
trucks for moving the heavy ledgers and office records
I'he design and fworkmanship of the interior httings de
serve vord I n ‘I'.'H [he Qlhce .\.li(«'.lylf_\ Co ;'Z"r\ll]l‘(‘tf
t furn 1d the fittings of t vaults, while the Can-
Found Con did the grill-work ‘of the various
tcllers” b S The boarc f directors of the Home
Bank include Fug O’Keef f the O’Keefe Brew-
ing Company; president homas Flynn, of L. Coffee
& ( 1y, grain dealers; vice-president, E. G. Gooder
ham, the Toronto Silver Plate Company; M. ] Haney,
civil engineer and contractor: Colonel John I. Davidson;

Parkyn

and Li

Murray, of W. A
Mason,

SO many years of the Home Savings & Loan Com

i

Murray & C

general manager,

ompany, Limited,

eut.-C who has been man

LR R

CLEARING HOUSE FIGURES.

f 12 ¢ the hgures of the Canadian Clearing
Houses the week ending wit lhursday, March 20th,
900, as npared with those of the previous week:—
March 29 March 22nd
Montr $2 $26,276,917
[oronte 18,578,303 20,247,635
Winnipeg 7,071,105 6,981,535
Halifax 1,147,904 1,613,488
Hami ! 1,156,534 1,195,157
St. John 875.034 877,841
Vancouve 2,328,927 2,107,003
Victor 034.820 911,436
Quebe 1,247.350 1,510,422
Ottawa 2,224,01( 2,429,565
[ d 708,700 Q07,280
1 >01.06 SR $l>:l)fl‘ 270

The Crain
Continueus Ledger

The Bankers’ Ideal

he fact that t

he best banks and financial institutions in Canada
ng the CRAIN CONTINUOUS LEDGER in prefer

1 ther makes is a

Are a pt1

['he Home Bank, w bose new head
We can supply with

TORONTO OFFICF:i-18 Toronto St
MONTREAL OFFICE —74 Alliance Bldg., 107 St James ‘St,

VANCOUVER, B.C

any ofi our Ledgers the Crain Patented Sealing Attach
leaves impossible

'f*’?i?//a[. Orain

LIMITED.
OTTAY

GUARANTEE OF SUPERIORITY

quarters are illustrated in

m

YA ,CANADA.

BRANCHES and AGENCIES :

WIN

ST. JOHN, N.B.—Schof
White &

this paper, are customers

f ours

ent, rendering ur authorized removal or insertion of

NIPEG OFFICE Sylvester Willson Bldg
1eld Bros
Bindon

ner

-
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907,280

5,004,279

THE MONETARY

_ 4 . 7 oo Y

NEW HEAD OFFICE OF
THE HOME BANK OF CANADA
8 KING STREET WEST. :

TORONTO
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BRANDRAM'S B.B. GENUINE |
WHITE LEAD PAINT

The Worlds Standard for the last
1 years.

; ‘
N |

> BRANDRAAG [
B.B ‘
ZAWHITE LEAD |
- |

"1/ \
“ACTURERs LONDON Y

R, MADE IN CANADA BY J

Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON & POTTS CO., LTD,

MONTREAL and WINNIPEG.

']

No F urther

THE HUGH C. MACLEAN CoO., Ltd,

Winnipeg, Vancouver

Canadian Pat_:ilﬁ Railway Co.,

Issue of New Ordinary Capital Stock.

NOTICE is hereby given that pursuant to Resolutions
passed at the Special General Meeting of Shareholders
on 19th March instant, a new issue of the Ordinary
Capital Stock of the Company to the amount of
$20,280,000 in 202,800 shares of $100 each, will be offered
at par to the ordinary shareholders of record at the
closing of the books for the purpose, on the basis of 20%,
or one share in five of their then gespective holdiags.

T'he Books of the Company will be closed for this
purpose, in London, New York and Moatreal at 3 p.m
on Friday, April 20th, and re-opened on Monday, May
7th, 1906,

The right to subscribe will expire at 3 p.m. on May
asth, 1906.

Payments will be received at the Bank of Montreal,
London, New York, or Montreal, as follows :—

20% or $20 per share on subscription, on or before
May agth, 1go6.

20% or $20 per share

July 26th, 1906

20% or $20 per share. Sept. 26th, 1906
20'% or $20 per share Nov. a26th, 1906
20% or $20 per share Jan. agth, 1907

The new stock upon which all payments have been
duly made as called for will rank for dividend for the
half-year ending December 3ist, 1906,

A circular containing the terms of subsc ription and
enclosing warrants of subscription, will’‘be mailed to the

THE MONETARY TIMES

' FOUNDED 1825
I aw

Insurance Company of London
TOTAL CASH ASSETS EXCEED

- $24,000,000

Fire risks accepted on almost every deisc ription of in-
surable property

112 St. James Street, Montrea

(Corner of Place d'Armes.)
Canadian

Bead omee: Y- E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agt.

Agents wanted throughout Canada.

THE....

[Incorporated 1875)

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE . FIRE INSURANCE COM.
PANY OF LIVERPOOL.

TO THE TRADE.

March 30th, 1908,

READY-TO-MAKE

Ladies’ Waist Lengths, with
mercerized embroidered fron ts,
cuffs and collars, in a variety
of designs—a paper pattern
with each waist length—can
be retailed at $1.75 each, with
a good profit.

FILLING LETTER ORDERS A SPECIALTY.

JORN MAGDONALD § CONPANY

LIMITED

Wellington and Front Sts. E., Toronto

Estimates promptly. furnished for

Flat.Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making Houge
CHATHAM, ONT.

H. MoLaren & Oo.
COMMISSION MERCHANTS & BROKERS

Shareholders after the closing of the books as above
stated
Dated at Montreal this soth day of March, 1906
BY ORDER OF THE BOARD,
CHARLES DRINKWATER,

Secretary

650 Cralg St.,, MONTREAL.

AcenTs roR—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchagts, London, England.

P. & B. .
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for

The British

and on the

West
st and
month for Santiago de Cuba and

Bermuda, Indies and

Demerara, 1sth of every
Kingston,
Jamaica.

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands

KEEP POSTED

Union & Crown {

Mercantile Fire

|
|
|
|

! e

'DELAYS 'ARE DANGEROUS.

The 'Accident and
Sickmess Policies
i ih.\('l’l‘ BY THE
CANADJIAN CASUALTY
: iand Boiler
) INSUR ANCE CO.
| | 22-24 Adelajde St. East, TORONTO.
are by far the BEST, CHEAPEST and
{MOST k‘ﬂ)l?’kkl“u.\‘.\l\ Ein the market.
Full lnfobntlon Freely Given.
A. C. C. DINNICK, Managing Director.

|

{

| " 2

' o <
|

.

@ design
i and manufacture
exclusively Fittings and
Furnitgge for Banks, Offices
hools, Chgrches, Opera Houses
Drug and Jewelry Stores
- Write tor turther partic-
ug! and pru;er;:o N

. The
%)) Canadiay Office and School {
‘ Fumiture Co., Limited,

Rice Lewis & Son

LIMITED.

HARDWRE MERGHANT

| hném-tcn of
Bar Inon  Pipe
Chain. Sheet Steel
M Tubes

EVERY DAY

Our “DaiLy BurLLeTIN
thing of the kind in Canada. A most |
complete and reliable record of |
Failures — Compromises — Business
Chahges — Bills of Sale — Chattel
Mortgages— Writs and Judgments for
the entire Dominion.

the only '

P'cKFoRD & BLACK' We issue carefully revised referénce books four times a ;
HALIFAX N. 8. . R. G. DUN & CO i

l Toronto, Montreal, Hamilton
Losdon and Cities in Dominion, U.S and Europe ]

Vylny', Bolts
Pipe Flfynys, efe., efe.

WRITE FOR PRICES,

TORONTO.

PATENTS,

TRADE MARKS,
Procured in all
Countries. ——

%~ EGERTON

Temple Bullding
Toronto, Conada

R. CASE.

Agencies,- - Ottawa, Onut. Washington, D. C

-




orarily

1314

OUR HALIFAX LETTER.
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his has caused a somewhat easier feeling

1s logality, but perhaps! unfortunately it is
to bank stocks. New: ifidgstrial propositions
upon very readily. | ’
The Halifax Board of Trade contemplates a series of
cursions for Halifax business men throughout the Pre
in order to improve trade gelations between the
.‘uhmnink districts
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There is no §carcity of capital for

city and the
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when running

men. but r

A Iew 1ays

grievances which the men say have been

I ater on th
re removed. and the men went t

system without consulting

dockage system

as both

1

nulating,

notices

0 work pending a reference
grievances to the Provincial Workmen’s Ass

ciation,
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the officials having
with the
and the men having quit work with-
W. A. sub-counci

Vault doors in Bank

A

Oree times larger and heavier than
lles weigh 60 tons.

t ¢ the finest

J.‘ &“J. TAYLOR, Toronto Safe Works, Toronto.
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Co-operative stores for workmer
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1 aré again being discuss- Union betwen H;nlnl.tig and Dart:
ed in Cape Breton. These stores are describe | as having been der discussion. The i l\&'.'o places are n
a great successin the Old Country; profits there last year ated] by the harbor,i anlfi there is some
amounting to nearly fifty-two million dollars on near y four of opinion as to | ‘the ":mluwln' ty
hundred and sixty million dollars worth of business Ihey The ipopulation of lertlwi'vxltlii\ between six and
have recently purchased six million dollars worth of wheat- sand, and it is the seat @f infportant industrial works
lands in the North-West In this country they have not been 1S a 'probability of the uiixun‘.‘brmu consummated in
a complete success, but this has been large ly due to incompe future
tent management The co-operative store at Dominion N Halifax, NS, March 6ths
I, started three years ago, has been very successful T he ¥
) . . - en
membership is now 153; the capital is $7,000, and profits last &
year were $4,200 on $44,000 worth of business A good many COAL INJ‘ONTARIO,
years ago these stores were to be f id In ¢ ry mining »‘
town in the Province, but many became defunct Now, Editor “Monetary 1‘”“(_,;4 .
however, they seem likely to be revived on a similar basis Sir,—The following, ftemi@ppeired in the Galt Daily Re
The Nova Scotia Mining Society held its annual meeting porter, of the 22nd inst, jund®r the headin® “Railw iy Con
here last week. President Hayward read an interesting pa fiscates Coal Output.” ,‘
per on “Salt,” .looking towards its manufacture in Nova i i )
Scotia Other interesting papers on technical education ] ‘.\.mm.«\\. March -‘aﬁ’h[ he Pere Marquettc
were -read by Professor Richardson, of the Massachusetts Railroad has issued @n ofler confiscating for its own

Institute of Technology,
lege The officers of the society fi
President: A. A

sident, Archibald; 2nd vice

Woodman; council, J. A

elected as follows:
Charles

Johnson,

Brown, H. S. Poole, G. W. Stewart, B. F

treasurer,H. M. Wyld; editor and lil

and Prof. Sexton, of Dalhousie Col

between now
r the coming year wére

Hayward; 1st vice-pre-
. N 3 w ons
president, Prof. J. E P00

F. H
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yrarian, H. Piers tario?
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hand 20,000 t«
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What difference is tl
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COWAN’S

THE POPULAR PAPER FOR OFFICE

Cocoa,
Chocolate
Cake Icings

AND HOME STATIONERY.

‘Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE DON,
PLEASANT TO WRITE ON.

This design' Made in Canada.

a4 guarantee
YOUR PRINTER CAN SUPPLY YOU

of quality.
ALL SIZES AND WBIGH?‘.
T—
, maoel Cvapa Parer Co.

' MARK Limited .

Are the Standard of
Purity and Excellence.

Montreal

Toronto

. BEN

The Celebrated

PICKERING GOVERNOR

Built in All Sizes

We always keep a
stock of these Gover-

nors on hand

D [FOR [CIRCULAR AND PRICES

The Waterous Engme Works Co., Ltd |

BRANTFORD - -

CANADA

STATIONERY

We haye ng in stock complete hneé of

Staﬁoncry. Bank and
bfl‘foe Supplies, New,
Freﬂ\. Up-to-date Goods.

Every | utﬂe required—undoubted value—
Call and%ee our New Warehouse.
New G¢odg, receiving every day. Letter
orders p'or?tly attended to.

BROWN BROS.,

Limited
Cbm*: Stationery and Paper House,

51-53 wallﬁgaon Street West, TORONTO

One n@ fo Ten Thousand.

. | MURRAY’S
IUZEREST TABLES

Show unqpl on all suims from One Dollar to
Ten The nd for 1 day to 388 days, from
8)% to 8%per cent. at ¥ per cent. rates 1

"BRICE, $10.00.
B. ‘Wi MURRAY, TORONTO,
Am&mqﬁm Supreme Court of Ontario.

i

ol

Canadian
ighouse Co., Limited,

anufacturers of

E-Iect'i.;lcal Apparatus
ghting, Power and
faction>Purpeses.

Alsa Air Brakes
For Steam and Electric Railways J§°

For I-ldrn.n-m anddress nearest office
Geners! “Ies Offices and Works:
Hamilton, Ontario.
District Offices::

Toronto.| Lasdor Bi dg.. King and Yonge Sts
MonTrEAL pyercign Bank of Canada Bldg
Vascotviir .t 152 Hastings Street
Winnips 88.. 922-923 Union Bank Bldg
Havwy n%\ *lxl 34 Granville Street

Wes
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COAL PRODUCTION.

\ i I ble ¢ strikes, both t ntl
cite and soft ¢ regions,/ the following figures compiled by
the United States Govetnment will l\vA of interest. Last
year's production of anthfacite amounted to 72,227,428 tons

. » 1 th 11 a i
These figures include the ltotal production of the mines and

contain two items which! are not always included in the

ot 15 1< OWS .=
Tons
Shipments to market ...|.... goech wwbivencescs 01,430,433
Seld at thte mines ....... o R R R 1,402,644
Consumed at the mines #{'........co00oonviun... 0,282,076
Total codl mined ..l ... i i 69,339,152

In addition to this it is proper to include in the anthra-
cite output the washery product which was 2,044,045 tons,
and besides this 244,231 tons of semi-anthracite coal was pro-
duced at the Bervoir mitles which is ineluded in the Gov-
ernment’s figures. This would give the following

Tons.
Total coal mined . ......|...... A S R 69,339,152
Product of washeries ... ...{.......... 2,044,045
¢ Product of Bervoir mines 244,231

Grasd SoM . L Slal  Bllai) o onid

2,227,428

In this is included the Bessemer output in the coal

/

shippéd or sent to market; making that item 01,654,432 tons

The following shows the gross output of anthracite coal
for two years not including washery coal
1005. 1004
Marketable shipments 61,654,432 57,727,178
Sold at mines . 1,402,644 1,410,703
Consumed at mines ....J0.%..... ; 6,282,076 6,180,609
[otal . coaPlosdssie.. 00,330,152 65,318,400
i zre
ANSWERS TO ENQUIRERS.
Builder, Montreal.—8ince  replying through these
colums 1st week to your enguiry of 17th instant we have
the Hennibigque Construetion Company has
Broadway, New York i
Pari writes “Will you tell me thr g
I can get the latest statistics on ( in
g, suich as number of branches
' { | “onl [ Wi reply that there are lists
g1ve R, ( Reférende Book of the hank branches
in each Provinee J | | 1 Also ‘?Z.IY-Y:.' Canadiar
Almanac, (( pp, ( i ["or ), has on pages 95 t
102 inclusive, a list- of K brancl vith the names t
mazir ers r agents | : 1 I 1,20 he Mone
tary 1 ( list numbe I 7 ( | On g
i 1 105 of the Al | | son t
| ¢ n 1
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eof a w
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meeting of the Winnipeg Grain

Exchange ( iring House Association, it was stated that

during the twelve months

'nding February 28th, the total
amount of wheat which passed through the Cle aring House was
176,220,00 bus., compared with 164,550,000 in the correspond
ing period of the preceding year. Directors were elected as
follows:—Capel Tilt, F. Phillips, R. Muir, J. Fleming, W.
H. McWilliams, S. P. Clark. A Hargraft, T. Hatcherd and
Donald Morrison, After the re gular meeting the directors
met and elected the following officers for the ensuing year
—President, S. P. Clark: vice president, W. H. McWil-

liams; secretary, Capel Tilt: manager, F, O

l“u\\ ler

The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W.
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.

Transacts a general banking business.
from One Dollar upwards. Drafts issued
United States. Sterling Exchange bot

Interest allowed on Savings Accounts

on all principal points In Canada and
ight and sold

JAMES MASON, General Manager.

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince
JaMES ‘MANCHESTER,
President.

Edward Island.
I M. RoBinson

Vice-President.
R. B. Kessen, General Manager.

Capital (authorized by

Act of Parliament) $a,000,000
Capital Paid-up .. . -$1,000,000
Reserve Fund ., | - 1,000,000

DIRECTORS

W.F. Cowan, President

FrED. WyLD, Vice-President

W.F. Allen A J. Somervi)’

F.W. Cowan W.R Johustog
W. Fraocis

THE STANDARD
BANK OF CANADA

Heap Orricy, - TORONTO, Ont.
GEO. P SCHOLFIELD, Genersl Manager
ant GeneralManager and Inspector C A. DE

AGENCIES IN ONTARIO

J.8. LOUDON Assist NISON, Acoountant

Allsa Oraig Brussels

Fleshertor Orono Tcronto, Head Office,
Beaverton Cawmpbellford Forest Parkhill Wellington &
Blenheim Osnnington Harriston Picton Jordan Btreet
Bloom#field Chatham Kingston Richmoad Bay Stroet,
Bowmanville Oolborne Lucan Rtonftville Temple Building
RBradford Deseronto Markham Wellington Market, Kiog &
Brauatford Durham Maple West Market Sts
Brighton BANKERS Parkdale,

MONTREAL—Molsons Bank ;

1 Imperial Bank of Oanada,
NEwW YOorRk—The Importers and Traders National Bank

LoNDoN, ENGLAND—The National Bank of Scotland.
Head Office,

THE ONTARIO | ™ “voronro
BANK | o rason s gmommoe

Queen St. West

650,000 ox
DIRECTORS
je0. R. R. CookBURN, Esq., Preside: DoNaLD MAOKAY, E8q., Vice-P )
R. D. Perry, Esq. " Hon. R Harcourt R. Graes Esg. T. W almsley, le‘;‘q .Ywhir‘l-‘)v'!"-,kli’:.
CuARLES MOGILL, General Manager CALDWELL, lnspector
BRANCHES
Alliston COollingwood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottaws Trenton
B )wmanville Fort William Mount Forest Peterboro Tweed
suckingham, Que Kingston Millbrook Port Arthur Waterford
Teronto—8cott and Wellington Ste Wueen and Portland Sta, Yonge and Richmond
Sta. . Yonge and Carlton Sts

AGENTS

London, Ex —~Parr's Bank, Limited. France and Europe—Oredit I onnais. New

York—Fourth Natioval Bark and the Agenta Bank of Montreal. Boston— liot Nationa
Bank

B
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Eatablished 1817
Incorporated by Act of Parlinment
CQapital, all Paid-up, $14; om.ouo 00

§ e 10,000,000 00
Undivided Profits, &Jl 855 41

Head Office, MONTREAL
Beard of Directors

Rr. Hox. LORD STRATHOONA
AND MovuNT RovaLn, G.OM.G

Hon. President.
Vice-President.

BANK OF
MONT REAL

K.CM.G., President.
E, 8. Crouston, Esq.,

N E. B. Greenshields, Sir William O. Macdonald.
James Ross, Eaq. R. G. Reid, Esq. Hon. Robt. Mackay.

E. 8. OLOUSTON, General Manager.
A. Maowiozr, Chief Inspector and Superintendent of B h
H. V. MenepiTH, Assistant General Manager, and Manager at Montreal.
C. Bweexy, Supt. of Bumhu B.C. W. E. StaverT, Supt. of Branches Maritime Prov.
F. « TAYLOR, Assistant hupon(or. Moatreal.
F. J. ‘Hu NTER, Assistant Inspector, Winnipeg.
T. 8. C. SAUNDERS, Assistant Inspector, Montreal.

BRANCHES IN CANADA.

BIR Gmo. A. DRUMMOND,

o0
AT
R R Lagm By

Ontar Quebec Hartland Portage La Prairie
Almonte Cookshire lhm . "P_MRI
Belleville Daaville g;dw i P Rouge
Brantford Fraserville ' w John Logan Ave
Brockville Grand Mere i codstock
Chatham Lake Megantic N N.W.T.
Collingwood Levis ova Scotia Oalgary, Alberta
Cornwall lonuad hersc Edmonton, Alta.
Deseronto Hochelaga Bridgewater Indian Head, Sask
Feaelon Falls * Papineau Ave. Canso Leth Alta.
Fort William * Pt St. Charles Glace Bay ’ Alta.,
Goderich " Bel urs 8t.  Halifax Sask.
Guel ‘" Bt Henri *  North End
Hamilton * " West End RBr. Lunenburg British Col.

» Hhermw Ave * Westmount Mahone Hay Aot
Ki on beo Port Hood End e “lt
.‘.‘3.. wyerville 8 erby
8t Raymond olfville Gresnwood
()uun Warwick Yarmouth 5'}"“
Paris
Perth X:odw Brunswick g: Denver
'eterboro ndover Mani
Picton Bathurst toba icola
Sarnia Chatham Altooa v
gg:.in,,d Edmundston gnndon vm"'
. retna Snon
R Grand Falls Onkville Victoria
*  Yonge St. Br
Wallace

I NmwrouNDLAND—8t John's,—
< s,—Bank of Montreal. BirchyOove (Bay of Islands)—Bank

IN GREAT BRrrarN—London—Bank of Montresl, 46 and 47 Threadneedle Street, E.O.
ALEXANDER LaNG, Manager
In rax Usitep Srates—New York—R. Y. Hebden and A. D. Braithwaite
’-uuw.uu. Chicago—Bank of Montreal, J. M. Greata, Manager. Spokane,
BANKERSs 1IN G . gon Lond The Bank of England. The U Bank
N lln' lnm— on— nion of
London th's Bank, Ltd. The Imdounnd' Ltd.
taonal M , Itd. Liver —The Bank of
Bcotland—The British Llun

Bank,

BANKERA IN THE UNITED BTATES—New York—The National Bank. The Bank of
In'wt.!(l. ational Bank of Commerce in New Y Boston —The Mer-
chants National B. Moors & Co. Buffalo Natl. Baok,

Ran stional Baok. The Led.

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.

B. E. WALKER,
GENERAL MANAGER.
142 Branches in Canada, the United States and
England.
London (England) Office . —60 Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager
New York Agency ' — — 16 Exchange Place.
. Wwu. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. Matuewson, Manager.

This Bank transacts every description of Banking Business,
ineluding the issue vf Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for colleec-
tion bills on any place where there is a bank or banker.

Bankers in Great Britain

The Bank of England; The Bink of Scotland: Lloyds Bank
Limited : The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorized, $4,000,000

Capital Paid up, 3,000,000

Reserve Fund and U n'inmed lroﬁts 3.749.000
Directors —E. B. OsLer, M. P,, President; Witmor D. MATTHEWS,
Vice-President ; A, W. AusTin, W. R. Brock, R. ]J. CHrISTIE,

TimorHYy EaTON, JAMEs |. Fov, K.C, M.L.A
T. G. BrouGH, General Manager.

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly
Drafts bouzht and sold.

Commercial and Travellers’ Letters of Credit issued, available
in all patts of tbe world

CENERAL BANKINGC BUSINESS TRANSACTED.

The Molsoms Bank.

mznd mv'mznn.

_——.-o..'

The Shareholders of S‘he Molsons Bank are
hereby notified that. a dlvidend of TWO AND
ONE-HALF PER CENT.} ppon the Capital Stock
has been declared for thg current quarter and
that the same will bepayalﬂg at the Office aof the

{—1 oy

Bank, in Montreal, and atithe Branches, on and
after the &
 Second Day of! April Next.

The Transfer Books willibe closed from the 19th
to the 3ist March, both dnys inclusive.
@ ———&-—
By order of the Boaﬂ
IA\IEb ELLIOT,
% , General \Ianager.

&

Montreal, Pebruary 23rd, maﬁ

The Bank of Bntlsh North
America.

INCORPORATED BY RﬁAl CHARTER.

J

?

The Court of Dlrectors h?eby give notice that
a dividend, free of IncomeTax, of Thirty Shil-
lings per share will be paﬂ on the s5th of April
next to the Proprietors ol Shares registered in
the Colonies, being at thex%e of six per cent. per
annum for the year ending ‘Pst December, 1905.
The Dividend will be paid ﬁ,the rate of exchange
current on the s5th day of A&&il, 1906, to be fixed
by the Managers. it

No transfers can be made tﬂtwocn the 22nd inst.
and the s5th proximo as the &>oks must be closed
during that period. fid

By order of fb‘t Court,
Aj }; WALLIS,

. § Gracechurch Street, Secretary.

London, E.C., 6th March, tgoo

BANK OF NOVA SCOTIA

INGORPORATHD [¥B3a
Capital Paid-up, $2,500,000. Reserve Fund, $4.200,000.
HEAD OFFICE, ;Ii‘LIFAX. N. S.
Pavzast, President. Uns. Arcmisarp, Vice-President.
L. Boroex, G. S, Candngly, J. W. ArLrisow,
Hecror Mclxwes, t H C. McLzon

GENERAL MANAGER'S OFFICE, TORONTO; ONT.

Jomn Y.
R.

H. C. McLe=oo, (lchml Manager
D. Waters, Assistant Genéral Manager, ! " Gro. Sanperson, I[nspector.
W lumum. lg-p.-.'..r

Nova Scotia— Amherst, Annapolis, Nlh nh Bridgetown, Caaring, Dart-
mouth, Digby, Glace Bay, Halifax, K Liverpool, New Glasgow, North
Sydney, Oxford, Parrsboro, Pictou, vq"elrn Stellarton, Sydoney Mines,
Troro, Westville, Windsor, Yarmout

British Columbia—Vancouver.

lok —Campbeliton, Chatham, Newcastle

Moncton,

PFredericton,

.Y’on Elgin, Sackville, St. Andrews, St. uon('r St. John, St. Stephen, Sussex,
Woodstock.
Prince Edward Island —Charlotte- Al”m Calgary, Edmonton,
GO Gl A——: N oundland Harbor Grace and
Omtario —Arnprior, Berlin, Hamilton . Joha's
Ottawa, Peterborpugh, Toronto, i
King St. and Dundas St w Indies — Kingston Montege

y, Jamaica ; Havana, ( a.)

Quebec —Montreal and Paspebiac.

Manitoba - Winnipeg. U*‘ States—Boston and Chicago
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1318 THE MONETARY

Meetings

REPORT OF THE DIRECTORS

OF THE

Bank of British North America

PRESENTED TO THE PROPRIETORS AT THEIR
SEVENTIETH YEARLY GENERAL MEETING.

& g
I general megting of the propri S
Bank of British N rthii America was held at t

tl mpany, 5 Gracééhurch Street., London n Tu
6th March, Mr. ] H. Brodie presiding

I'he secretary (Mgl A 5. Wallis) read the noti
vening the meeting

'he chairman said} Before commencing my remarks
should like 1

) EXPress @ny regrets at the al ) i
one of the directors—Mr K. A. Hoare—who is too unwell
to be present. Mr Hoffre takes a great iriterest in the bank,
and I believe has neverbefore missed attending these
meetings during the lasg twenty-six years. In the
you will wish me to Make | some remarks
sheet to 'the end of
deposits, there

sence to-day of

> Rener 1'
first ;place
on the balance
lagt year. Taking. firstly, the
1S again @n increase mn the deposits
rent accounts of L‘,;-;Q,u‘-o sterling ($2,384.666) w hich is
mostly in the savings b#nks deposits, and, as you will recol
lett, it was in these depOsits|that the growth was shown for
1904. The actual INcre@se in our savings bank
about £ 390,000 ($1,808,880)| | Bills payable are a good deal
higher than last year, ihn‘wing as they do an. increase of
over  £1,000,000 ($4.866666). Notes in circulation have
mncreased £70,000 ($340866), and at times during the year
have considerably exce@led this amount. We are pleased
to be able to put a fnrth‘er £20,000 ($97, 333) to
fund, thereby bringing i€ up-to £ 440,000 (%2147,
getting on towards the half-million

item ot
and cur

1’:'1».;\H\ 1S

our reservi
333) It is
a hgure which we shall

£ SN

TIMES

ith this object
transfers from
- naking amole n1
makxKing ampie proy
£096,000 ($467,200) in 1904

*h had previously
he chairman referfed
prevailed during 19004 in New A

!.llllir\' be seen,
tinued until September.

ind .‘\mmh:lu]) profitable rate S,

industries show ing

$7,000,000.

Over and above premiums received, more than $7,000.000

has already  been paid or credited to ijts policyholders

ICaLna
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Il saved out of f
capital.  If yoy
nd cash at call {’
920,000) above £

-€ntage on our
together being
to the public

our £25.000
wur Consols to
1 security and
sterling Ihe
n ot L 10,000
ds at £173,000
at the Ccorre-

T

1airman, Mr. g
specting the 1
ncipally been

nd again: but ]

that further
when he said,
‘¢ than Jl!ll])IL‘
h to see this
e opinion of
ll!t] l\x'('p our
bject in view
'Ou must not
ike further
count down.
rovision for
152,600), and
n 1904. The
y the disap-
d previously
nan referfed ¢
New Xork, !
nditions. will i
ity will cer-
ture to pre-
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THE

Incorporated 1868

Head Office, Toronto, Can.

THE BANK

OF TORONTO | ™ imcrasimos

. WiLLiAm H. BeaTry, President
W. G. GoopErEAM,
Vice-President.
Robert Meighen
Nicholas Bawlf
JosEra HENDERSON, Asst. Genl Manage

Rnberl Reford John Waldie Hon. C. 8. Hyman, M.P
William Stone Joha Macdonald A. E. Gooderham
Duncas CoUuLsoN, General Manager

Ontario BRANCHES
Torounto, Collingwood Millbrook Samia Winnipeg, Man
(5 offices) Oopper Clift Oakville She. burne Quebec
Allandale Oreemore Oil Springs Stayner Montreal
Barrie I_)m" hester Omemee Sudbury (3 offices)
Berlin Elmvale Parry Sound Thormbury Maisonneuve
Brant ford Galt Peterboro Vict ria Harbor Point St. Charles
Brockville nanoque Petrolia Wallaceburg Gaspe
Cardinal Keene Port Hope Waterloo Brit. Col.
Cobourg London Preston Welland Rossland
Ooldwater London East St. Catharines

i—Llondon, England—The London Oity and Midland Bastk, Limited.
New York—National Bank of Commerce, Chicago— First Nngiunnl Bank.

" Oollections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

DIVIDEND NO. 63. = °

¢

Notice is Hereby Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the two months ending 30th April, 1906, and
that the same will be payable at the Head Office and Branches on
and after

Tuesday, the Ist of May next.

The TFransfer Books will be closed from the 19th to the 30th
April, both days inclusive .

THE ANNUAL GENERAL MEETING of the share:
holders will be held at the Head Office of the Bank on W. ednes-
day, the 23rd May, 1906, the chair to be taken at noon.

By order of the Board,
D. R. WILKIE,
General Manager.
Toronto, Ont., 28th March, 1906

Founded 18:8. Incorp'd 18as
Head Office, Quebec

Capital Authorized... $3,000,000
Laptul Pud-up weese By §O0,000
Rest 1,050,000

THE QUEBEC
BANK

M ot Mmun
John Breake !1
John T. Ross, l-q \oo-Pr-td.o(
Gaspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec Su. Peter St Branches /: Tuos. chom:uu. General Manager

*- = Town Thetford Mines, Que. se, Que
. BL% Black Lake, Que. (Sub-agoy) V\cwrhdha, Que
t

L’'Epiphanie, ?m-. Toronto, Cn St. Heury, Qué.

Montreal St. James St. Three Rivers, Que. Shawenegan y {Q_
» 8t. Oatherine Pembroke, Ont. St Romnu:ﬁ Que.

Ottawa, Ont. Thorold, Ont Sturgeon Ont.

Ville Mari», ﬂm
Aoxwrs—London, England, Bank of Scotland. New York, U.S. ts Baok of
British North America, Hanover National Bank, New York State \.uunﬂ Bank, Albany,
N.Y. Boston, National Bank of the Revublic

The Crown Bank of Canada.

Notice is hereby given that a quarterly dividend of
one per cent. has been declared upon the paid-up capital
stock of The Crown Bank of Canada, and that the same
will be payable at its Head Office in Toronto and at the
Branches on and after Monday, the 2nd of April next.

The Transfer Books will be closed from the 1gth to

\the 31st of March, both days inclusive.

By order of the Board.
G. de C. O’ GRADY,

Toronto, 28th Feb., 1go6. General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up), $2,873,86..00.
Rest and undivided profits, $3,017,880.00

BOARD OF DIRECTORS

GEORGE HAY, President DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson H Egan J. B. Fraser.
John Mather. Denis Murphy. George H. Perley, M.P

D. M. Finn  Asst. Gen, Mgr

George Burn, General Manager
L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada._
Correspondents in every banking town in €anada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it.

CORRESPONDENCE INVITED

MONETARY

TIMES 8 ;

- Fastablished

HE \l)()l"l-ll E, QUEBKO

Capital Au'hnr./ml, 4,000,000

| UNION BANK |
© | OF CANADA! | oo i

l Rest * - |- - 1,300,000

oy
BOARD OF DIRECTORS
ANDREW THOMSON, Esg.,| #
HON. JOHN SHARPLES, - L
D. C. Thomson, Esq R. T. Riley, Faq KJ. Hale, Esq Wm. Price, E‘IQ
Wm. Shaw, Faq. E. L. Drewry, Esq. .‘cﬁ‘ iGalt, Esq F. E. Kenaston, Esq.
G. H. BALFOUR, General Manager.
J. G. BILLETT, Inspector. | E. E,JQODE, Assi taut Inspector.

President
Vice- President.

H. B. SHAW - - superinteodent mvr"»n» Branches, Wianipeg
F. W. 8. CRISPO, Westbtn Iospector
H. Veasey and P. Vibert, A‘,u t. Inspactors,
Advisory Committee, Tl-”nvn Branch
Gro. H. Hees, Esq {PHos. Kixxear, Esq.
BRANCHES AND AGENOIES

QUEBEC.—Dalhousie St ation, Montreal, Q\p”c, St. Lewis 8t. Quebec.

ONTARIO.—Alexandria, Barrie, Oarleton Phﬁg Cookstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, J”ier, Kemptyille, Kinburn, Manotick,
Melbourne, Metcalfe, Merrickville, Mount Brydges, \nrh«m New Liskeard, North
Gower, Norwood, Orgoode Station, Pakenham, I'IM« nét, Portland, Shelburne, Smith's
PFalls, §mithville, Stittsville, Sydenham, 'lhnrnlou. Poronto, Warkworth, Wiarton, Win-
chester, L3
MANITOBA —Altons, Baldur, Birtle, Boispiin, Oarberry, Oarman, Orystal Oity
Oypress River, Delorsine, Glenbors, Gretna, H*wtl. Hartney, Holland, Kiliarney
Mani Melita, Minnedosa, Moglen, Neepawa, Mioga, Rapid Qity, Russell, 8hoal Lake,
Souris, Strathclair, Virden, Wawanesa, \hllvu% Winnipeg, Winuipeg, (North End
Branch).

BASKATCHEWAN.—Arcols, Oarlyle, Humboh, 2
Moosomin, Milestone, Oxbow, Pense, Qu' Appele,]
Current, Wapella, Weybum, Woheley. Yorkton:

ALBERTA.—Onlgary, Cardston \
Frank, H Rinr, Innisfail, 1 mnmbe lnt.hbnd‘ui.
Pincher

AGENTS uul ‘ornipondvnu st all mpon.nt (‘n—mrvs in Great Britain sid the
United Siates.

Head, Lumsden;, Moose Jaw,
Saskatoon, Sintaluta, Swift

Edmounton, Ft. Saskatchewsn,
scleod, Medicine Hat, Okotoka,

ix‘

The Royal Bank? of Canada

DIVIDEND Né.

Notice is hereby given that I! Dividend of Two and
One-Quarter per cent. for the g'prrent quarter, ending
31st March, being at the rate Jof nine per cent. per
annum, upon the paid-up Capltﬂ Stock of this Bank,
has been declared, and that the snme will be payable at
the Bank and its Branches on andja,fter

Monday, the 2nd Day of April next.

The Transfer Books will be clased from -the 17th to
the 31st March, both days mclusxva.

By order of the Board. ‘;

E. L. PEASE, General Manager.
Halifax, N.S., February 26th, luof).
: il

DIVIDEND NOTICE.

The Metropolltan Bank.

Notice is hereby given that a l)nud( end of T\sd.p«-v cent. for the qr arter ending
March zist next (being at the rate of Eight perigent. per anoum), on the Capital
Stock of this Bank has been declared, and that the #ahme will be p.nahlc at the Head
Office and Branches of the Bank od and aftgy

The Second Day of April Next.
The Transter Books will be closed from

inclusive

the fgth to 3ist of March, both, days

By order of the Biard
Toronto, #;th February, 1906 w ’k) ROSS, General Manager

The Traders Bank of Canada.

Notice is hereby given to the shareh@l lers of the. Traders Bank
of Canada that a 1pecxal general meeting ®f the shareholders of said
Bank will be held at the Banking Housdj 10 Front Streéet West, in
the City of Toronto, at the hour of twelvl:o'clock noon, on Tuesday,
the 17th day of April, 1906, for the purgivse of considering, and if
approved, of passing a By-law increasing |t &z apital stock of the Bank
owing to the great. expansion of its busihéss and to consider the day
upon which the Annual General Meeting $hall be held, changing the
date from June to January, and also. to disuss the question of paying
the dividend quarterly instead of half-yearl§f as at present,

Dated at Toronto this 26th lay of B} "l.rndry 1906
By order of- the BW!
H. i STRATHY,

(.enc-v al

\M

M anager
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meeting

. ag nas beer Ciny e P !
1 year Deposits inicharter ncre ¢
mulli d \TS I canfot giv total deposits

)05, | | { mount with all t includi the D
niut Governme S vings Bank, was som 107,000,00
pout st ng tor 1904, whilst .in 1880—some twenty (
years ' beforg—these weré only about seventeen m n
poundls sterling I'he bank clearings of Canad t
ncreased 22 per cent. The lumber trade has shown a ger

pre ent, the Emnglish market i i
t deoressed condition lwhich was t A1
but it was the improvement i1} prices in the
that ntributed -most to ! th¢ prosperity

d g s still continué to advance. The sa

t British Columbia for 1905 has shown very ‘good result
I itch was a recorfl ane| and the prices realized very
8 i id the market ¢bntinues strong Many of the ¢
nmg qcompanies must have done ve ry well in 1905, improving
t ncial positions (to such an extent as to put then

very sound basis. | Dairying continues to show exce

ient résults, and the total value of exports under this heading
for the year ended October 3Ist, 1905, reached the very larg
total of 42,000,000 dollars In mining in British Celumbia
the approximate estimaté of the mineral production in 10053

sen

ver In anugination of the full returns. gives a total
11403,000; these figures show an increase of more than
2,000,000 dollars over the wvalue of the output for 19004—a
difference which is largélv accounted for by the high price
of ¢opper vm'mp..rw! with the price ruling in 1904, which has
stimulated production of the great copper mines of the
Boundary district. In the Yukon a further decline in the
output’ of gold has to be naticed The -Government figures,
calculating gold ' at $15 per ounce, ‘show a total export of
$7,110,000, which'is more than $2,000,000 less than the output
of 1904. This is partly “accpunted for by the fact that tl

summer season was extrémely dry and good labor none too
plentiful. The future of the camp, as the chairman told you
last “year, appears to depgnd | chiefly upon an adequate water
supply, and we understand that surveys have now been made
by engineers of high reputation, who are of opinion that
there are - no difficulties which ‘cannot be' overcome in
brnging a sufficient supply of water to the camp. Should
this prove correct the life| of the Yukon may be prolonged
It is pleasine to see the dlimate of British Columbia bei
appreciated by the better!class of settlers in 'this country,
and in many parts, especially in the Island of \
families are continuous!s

t
of $2

"ancouver,
arnving, who, having small inde

.
pendent means, take up farms, and seem greatly to enjoy
life

In Manitoba and the North-West the h.lf'\\\[ consti
tuted a record. the production of wheat in 190§ amoufit;

to 86,000,000 bushels, and the quality was e xellent, and
fetched gaod prices, The exports of cattle were 0,000 |

ng

1

1ead

22,000 head more ‘than in 1004, and 38,000 more th i{ In 1903
Chie immigration to the Provinces of Manitoba, Saskttchewan
and Albesrta is stated to have been 120,000 person A year

480 your attention- was drawn by the chairman to the fact

that the number: of commercial failures in Manitoba and the
North-West Territories had fcreased, adding that the total
of such liabilities .had not imgreased in like proportion, and
he' eave a word of warming'| agamnst too great freedom in
granting credit It is, therefore. with great regret that 1
h point out that, wherehs in 1904 the failures in tl
Provinces wer: Nity-two in number, with liabilitie

mounting to $370,000, in 190% they were 155 in number. wit

Vil

abilitie imounting to $1,324i000. Our Winnipeg manager
h A Le with a :AVL‘\' experience of I“L‘,x] conditions S
Ot opinion that while established houses hav added to th
m | stréngthened their position, manyvhave gone int
b te years lacking ¢apital or experience, or son
tl ntial, with the inevitable result. The settlen
Provinces is proceeding rapidly, as the imm
ly indicate, and the value of important
bly increased, and in the most favored
hed point where the value compares
¢ of freehold farms in cert
\ Il!w Ot ;:»rw«l "H'rf has a
under the influene of pur
buit also, [ regret to say, fr
the p ! r hich have been on a cor
able scal nd w t not have a beneficial influer
upon the agricult lustr I'his concludes the g
remarks I have to n to you, but before sitting dows
will ask' you to agpreciate thhs the results of the vyear's
work has not been brought about without hard work b
ral manager. M Stikéman, and his staftf, and |
1 illow us t nvey to those in Canada and t
your hearty, thanks for their continued
the interests &f the bank g tom
! account be ad wpted, ap 1f ny pr
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). Whatman, J. J. Cater, and H. ]. B Ken-

G g
retiring dir tors, were 1 clected, and Mr. ( W.
) l\j‘_:‘\_“v‘”] to | vacancy caused by the
t f Mr. Maurice G. C. Glyn, who found it Impos-
m to devote sufficient time for ‘the conscientioys
I'HE BANK OF BRITISH NORTH AMERICA

, Balance Sheet, 30th December, 1905,

Dr
$ 4,866,666 66
20,000 $ S £ 30 ( fully paid
I ser fund : 2,141,333 33
| I current J« ts 20,223,051 00
I i 1 9
] notes in circulation ‘ 3,308,577 8o
nlls payable and other liabiliti ncluding
: ( 38,708 o8
1 Wi 1 W contingenties 10,138,708 O
' )
I rebate ount 81,229 go
| b es n ¢ i SCM¢ ts d 30,405 Q2
¢ un b
l p SS cour -
i1 l 1ight forward f
June, 1903 $ 102,257 76
Divid paid O<ctober, 1005 140,000 00
. $ 76
N 7
Net p t r tl half-year end
ng S t after deduct ng
urrent charges and pro
Vi g f vad and doubtfu
lebts 287,462 41
$ 333,720 17
Deduct
f bank
account $48.,666 66
reserve
97.333 33
f 2,500 00
I'ransferred to officers’
pension fand 2,051 6%
I'ransferred to officers
fe mmsurance fund 973 33
152,428 9;
Balance available for April dividend 181,295 20
> )
947,001,402 .\7
Cr
By ¢ h and specie t bankers
and 1in hand $ 58
By cash at call and short noti 58
$14,688,0315 16
22
O« "
$ 1,277,880 33
) I Canad bonds
r 140,000 t 97 060,803 133
Lt 663,706 0o
602,480 356
I l N
' N 28,714,071 41
k prer p
I
~ ' 841,601 32
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\ 4
) o
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The Merchants Bank of Canada| Bank of Hamllton;

Capital Paid-up.............. .. $6,000,000
Rest and Surplus Profits .. 3473,000
HEAD OFFICE, - - - - - MONTREAL

Board of Directors

President, S1r H. MONTAGU ALLAN
Directors—James P. Dawes, Fsq.

O. F. Smith, Esq.

Vice-President, JoxaTunas Hoposoxn, Esq.
Thos. Long Eaq. Chaa R. Hosmer, Esq.
Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq.

E. F. Hesprv, feneral Vanager,
T. E. Merrett, Supt. of Branches and Chief Irspector

Branches in Ontario

Aoton Elora Kincardine Oakville Tara
Alvinston Fort William Ki Orillia Thamesville
Athens Formosa Lancaster Uttawa Tilbury
Belleville Finch Lansdowne Owen Sonnd Toronto
Berlin Galt Leamingtoa Parkdale Walkertoo
Bothwell Gananoque Little Current Pertn Watford
Brampton Glencoe London Prescott Westport
Ohatham Gore Bay Lucan Preston West Lorne
Ohesley Georgetown Markdale Renfrew Wheatley
gunon Hamilton Meaford Bt. Geo Windsor
staworth Hanover Mildma Stratf > Yarker
Delta Hespeler Mitchel Su. Thomes
Bgaaville Ingersoll Napanee

Newbury (Sub-agency to Bothwell.) Granton (sub-agency to Lucan.)
Branches in Quebec
Besubarnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Oatherme 8St. Braach, do. East End Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, St. Jerome, St. Johns, St. Sauveur (de Quebec)t
Branches in Manitoba and North-West Territories.

Alix, Alta., Arcola, ‘randon, Cnlguy Camrose, Carberry, Carnduff, Daysiand, Alta.,
Edmonton, Fort Saskatchewan. Gainsborough, Alta., (Sub-agency to Caraduff), Giad-

stone, Griswold, Lacombe, Leduc, Maple OUreek, "Medicine Hat. Macgregor, Morris,
Neepaws, Napioka, Osk e, Olds, Portage La Prairie, Ruseell, Masn.,, Red Deer,
oal Lake, Souris, Stettler, Alta., Vancouver, B.C,, Vegreville, Alta.,, Wetaskiwin,

Whitewood, Winnipeg.
In Uxrrep Stares—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent.

BANKERS IN GREAT BRITAIN. The soyal Bank of Scotland.

Toronte Branch, A. B. Parrerson, Manager.

Paid-up Capital .......c.... 8 ....... 2,500,000
BRI oy esainitusnesdob PR 2,500,000
Total ASRetS :.ccoviiucns.. deofigdces 29,000,000
Head Office, . . . . Hamilton,
Dlrcctm
HON. WILLIAM GIBSON,...... B.l... v President
) TN i oo cinnna ..\xtr-}’t‘!idrnl and General Manag:r

CYRUS A. BIRGE. # JOHN PROCTOR.
GEORGE RUTHERFORD, "QNV JOHN S. HENDRIE,
CHARLES C. DALTPN, Toronta

H. M. Warsoxn, Assistant General Managhy and Superintendent of Branches.

Br‘nch“

ONTARIO ‘ gogersville Port Rowan |+ Bn;xdun ALBERTA
Alton Hamilton Ri o Carberry Edmonton
Ancaster ** Barton St Br Si { iy | Osrman Nanton
Atwood “ Deering Br. : Southam tisdfons SASKAT-
Beamarille * East End Br. Teeswater Hamiota CHEWAN
Berlin “ West £od Br Toronto i + Kenton .
Blyth Jarvis “ Oollege & 'U“m"’ Abernethy
Brantford Listowel sington ‘n""“ Battleford
Chesley Lucknow * Xuo en ;n Miami Caron
Delhi Midland : nadina’; Minnedosa Francis
Dundalk Milton “  Yonge gpd Morden indian Head
Dundas Mitchell Gould Pilot Mound Melfore .
Dungannon Moorefield, Toronto Junctipn Plum Goulee Moose Jaw
unnville New Hamburg Wingham £¢ " Roland Saskatoon
Ethel Niagura Fails Wroxeter Spowflake BRITI'H
Fordwich Niagara Falls S. :\  Stonewall , COLUMBIA
Georgetown - Orangeville MANITOBA Swao Lake .
Gorrie Owen Sound ‘ Wlnllar Fernie
Grimsby Palmerston Bradwardioe {  Winnipeg Kamioops

Port Elgin 5 Grain Ex. Br. yoncouver

(ornqondenu in Great Britain—National Pmmchl Bank of England, Limited.

Co dents in United States.—New York—+Hanove: National Bank and Fourth

Nationa! Bank. Boston— [nternational Trust Co. 'alo—Marine National Bank. ~Chi-
cago—Oontinental National Bank and First s Baok. Dolnn( -0 Deuoil
Nations' Bank. Kansas Uity—National Bank of Philadelphia— Merchants
National Bank. St. louis—Third Nations) Bank San l’runcht\)—(,‘roaler\voolvorth
National Bank. Pittsburg Mellon National Ba

Collentions effected in all parts of Canads p ptly and cheaply.

Correspondence ilollcltcd.

Incorporated. by Act of Parliament

The Sobereign
BWank
of Canada

Toronto.
Montreal.

Head Office. - -
Executive Office,

D. M. STEWART,

and Vics-PresipExT and
GenErAL MANAGER.

Btirling

BRANCHES IN ONTARIO Stouffville
Amberstburg  Fxeter Mount Albert Teeswater
Arkous Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
Baden Havelock Newmarket Thorndale
Belmont Hensall Niagars-on-the-Lake Toronto
Berlin Linwood Ottaws * Market
Burk's Falls Loadon *  Market Branch * Labor Temple
Claremoat Markham Perth weed
Clinton Marmora Rockland Unionville
Orediton Milverton St Ostharines Wyoming
Dashwood Monkton rt. Jacob's

BRANCHES IN QUEBEC Zurich

Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Interest paid tour times a year.

Savings Deposits received at all Branches.

Union BanKk of Halifax

Capital Authorized,................

Caplta.l Pald up |.836,150 :
Rest.. o's sowBie e it simanebe ceees+. 91,020,000 )
l) IRECTOR
Wa. ROBERTSON, PresipesT. W ROLHF“ M.E, \uu-PnumlNT
C. C. Brackarar, Gro. Mircuerr, M.P.P, E. G. Saitw

GEORGE STAIRS

Halifax, N. S.

GeNERAL MANAGER,
"ASSISTANT GENERAL MANAGER.

INSPECTORS.

A. E. Joxes,

Head Office, . .

+ E. L. THORNE,......
C. N. S. STRICKLAND
W. C. HARVEY,

A. D. McRAE, | o
BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage,
Berwick, Bridgetown, Clarke's Harbor, Dartmouth, Digby,
Kentville, Lawrencetown, Liverpool, Lockeport, Middieton,
Parrsboro, Sherbrooke, Springhill, Stellarton, Truro, Windsor,

armouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, lnverness, Mabou, North
S , St. Peter's, Sydney, Sydney Mines

IN NE BRUNSWICK—St. John.

IN PRINCE EDWARD ISLAND —-Charlottetown

(N BRITISH WEST INDIES—Port of Spain, Trinidad.

CORRESPONDENTS

London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INCORPORATED 1836
CAPH'AL. P $300,000 Reserve, ..

. 'H. Toop, President F. GranT, Cashier
London Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
Y. B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal
St Jobn, N. B. Bagk of Montreal. — Drafts issued on any Branch of the

Bank of Moatreal

-

Bear River,

Hajifax,
New Glasgow,
Wolfville,

$48. 000

. soo.ono 0
(\p‘w Pdd-vp oé “"
Rest : MM 00
Bo.ﬂl o! m
Jonx Ouvﬁ Esq., I’nﬂ-l
A

O8N 8, mLix, Esq.,
ReUsE &

1 Head Office, Oshawa, Oat,
THE WESTERN f' i i WS
BANK OF CANADA

W. ¥. Cowsa, Thomas Paterson, A Gi Eaq
w Allen, n’-‘qq Hobert lclnu‘hl D§- !-n‘i‘ MOMILLAK, Onshier
Elmvale, Mid) New Hamburg, P un‘-hbooo. Pataley, Port
P , Pickeri Plattsville. Bo 'l‘.vu.ot*. Whitby, Wellesley.
on New Fxchange ta received and
(nterest allowed. Collectivns solicited and prom -.do.
ts in New York and in Oumh Merchants Bank of Oanads

.—The Royal Bank of Scotland. ;‘

LA BANGQUE NQTIONALE

NOTICE—On and after Tuesday, the.first of May next,
Bank will pay to its.shareholders a dlﬂ pd of three per cent.
its capital for the six months ending on the 3oth April next

The transfer book will be closed fro. the | 16th to the 3oth April
next, both days inclusive,

The annual meeting of the sharcha‘dets will take place at the
banking-house, Lower Town, on \\edncﬁy. the 16th May next, at
three o'clack p.m.

The powers of attgrney to vote mu*
the Bank five full days before that of 1t meeting, i.e.
o'clock p.m , on Thursday, the 1oth \la?nex:

By order of the Board of Directors. %

Quebec, 20th March, 1906. ¥ LAFRANCE, Manager
2

EASTERN TOWNSHIPS BANK.
DIVIDEND Nas 83.

Notiice is hereby given that a anl' at the rate of eight per
cent, per annum upon the paid-up Ca fal Stock of this Bank bas
been declared for the quarter ending 3Bt March, 1906, and that the
same will be payable at the Head Office §nd branches on and after

Monday, 2nd day April next

The Transfer Books will be closed irom the 15th to the 3lst of

March, both days inclusive.

this
upon

to be valid, be deposited at
before three

By order ()f{xlhb Board,
_’3] MACKINNON

General

Sherbrooke, 27th February, 1906 Manager

Incorporated by Royal Charter

The NATIONAL BANI |1 = acairston
OF SCOTLAND °©

Heap Orrics

Edinburgh

tal Sabsoriveu . .. e I35 000,000
Pald-ap ... . 1,000,000
IR .o coimiriooncis ivmvasess 4,000,000
Reserve Fand . 1,040,000
TaomMas Heoron SMITH, General lnn.- b3 Guonex B. Hany, Secretary

London Office—37 Nicholas h-n,)‘nh‘rd Street, E.C.
J. 8 Cotlll.l! Manager, ( w, Assistant Manager

~
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for investment increased from

Toronto Street

: WITH MORE THAN

$25,000,000.00

arefully invested funds, we are giving our depositers and del
lders a sec urity from which the el

lhat this is appréciated by the investing public is evid
fact that during the year 1905 the funds placed with the Corp

$15,892,546.22 to $16,799,212.68

Send for pamphlet containing last Annual
Statement, Etc:

CANADA PERMANENT s

r THE

Huron & Erie

Loan and Savings Co.
London, - . Ont.

Capital Authorized - $5,000,000
Oapital Subseribed - $3.500.000
Capital Paidup - . 1.800.000
Reserve Fund - - .| 1,625.000
Assets Deec. 3ist, *05 - 11,167,270

Money advanced on tae security of Real Estate
on tavorable terms

Debentures issued in Currency ér Sterling.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debantures of
this Company. Interest allowed on devosits.

Manager.

J

|
!’

|
f
|

J W_LITTLE, G. A. SOMERVILLE,
l Presideat. J

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, THOMAS LoNG
PRESIDENT. VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stooks. Life
Insurance Policies and Mortgages.

AGENCY DEPART\"!NT.
The Company acts as Agent
Individuals the whout Canada
Special Act of Parliament), for the
lection of M vy and Sale

Terms M

or Lorporations and
(under authority of
Investment and Col-
of Bonds, Securities, &c.
ALt Iny ESTMENTS GUaRANTRED, *

V. B. WADSWOR TH, - . - MANAGER,

108 BAY ET. TORONTO.

THE

Toronto Mortg age Compan

C T I $724.550 00

I B} I 290,000 00 |

Asse 2,429,908 69 |

President :

HON. WM. MORTIMER CLARK. L1 b W K.C. |

WELLINSTON FRANCIS ‘

Debentur % r stetling |
Savings Bank Deposits rec and interest a i

Money Loaned } Est n favourable te
WALTER GILLESPIE, Manager, |

. . Toronto

kin, Esq., K.C, J. K. Osbornr, +'G Pl:’fur. N. sil | legal investment for Trust Funds. Corres-
v » D. E. Thomson, K.C, LL.D,,
C.E. Hon. James Young,

The Ontario Loan and

00 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘* An Invest
ment of Safety and Profit,”” which tells
you all the facts about a desirable
Investment In our

524 Debentures,

It's a fact, and the shrewd investor is
taking advantage of this ¢ pportunity of
sccuring this Debenture before the
limited issue is exhausted.

enture

ement of risk is eliminated.

lenced by the
poration

We could send you this booklet
it we only had your Address.
Write now while you have the
matter in mind

Report, Financial

2

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO
W, S. DINNICK, . . . . MANAGER.

'The CANADA Lavoep ko WariowaL THE HAMILTON PROVIDENT AND

Investment Company, Limited | LOAN SOCIETY

Hxap Orrics, 23 ToroNTONST., ToroxTO. | Capital Subscribed.... . .. 81,500,000 00
CaPrraL Susscrisep “ e $8,008,000 | Capital Paid-up...... . .. 1,100,000 00
Carrrar Pawr ... .. .. = Toogooo |  Reserve &Surplus Funds 460,507 70

’ Rest 469,000 | TOTAL ASSETS . . 3,884,742 79
AssxTs . e 4,627,444 issued for one or more
I DIRECTORS ‘ DEBENTURES years with interest at
Jobn 1 Blaikie, , P lent.
John Hoskin, Eaq, K.G.. LL D Sioe President o P The Toepes Per annum, payable haif-
Hon. ﬂ.iLilmgs R Gowan, LL.D., K.CM.G.,, Alfred Hos | yearly 9 Lepentures o

rsok Turner, | pondence invited

Debentures Issued for 1 year and upwards. Interest pay- | H'“d Office—King St., Hamilton, Ont,
able half. early or quarterly at current rates. Money lent | A. TURNER. C. FERRIE,
on Real Estate | President Treasurer.
Executors and Trustees are suthorized by law to invest
funds in the debentures of th

is Company, -

EDWARD SAUNDERS, Manager

5%

i Debentures
Savings Company @

For a limited time we will issue
Oshawa, Oatario debentures bearing 57 interest
Carrras Somscwmeo .. . g payable half-yearly
l’CAﬂTAL Pam-ur . 390,000
Cowmivamnr ... . ==

I Reserve Funp
, Derosits axp Caxn. DeseNTures

Mouey loaned at low rates of interest

500 The Dominlon Permanent
Sj_jj:;’j’ Loan Donlp.ny

12 King Street West

t . . . o :
Real Estats and Municipal Debentures . ¢ "Wty of | GoN . g STRATTON, President.
Deposits received and Interest allowed. FP. M HOLLAND General Manager.
W. F. Cowax, President
W. P. ALLaw, Vice-President.

T. K, McMILLAN, Sec-Treas.

HEAD OFFICE, 66 Victoia S1., TORONTO | | Pormanent Capa uty paie '3 517.050.00

Assets . . - ..
Home Life Bullding DEPOSITS 1'357"2“'”
Oapital Subsoribed . $400, 001 t to cheque withd
Capital Paid-vp . . . 138,000 We allon mt“: Wdrawal,
Money loaned on improved freehold at low rates Liberal " erest at
terms of repayment. 3 PER CINT
JOHN HILLOOK, JOHN FIRSTBROOK. Compounded hals . ’
President Vice-Pres f ona - hall-yearly on deposits
A. J. PATTISON, . Mawsons one dollar and upwards.

The Canadian Homestead || 9 14 Swings Company J“:P"‘“""

The RELIANGE [ F=z—~

Jamzs

0f Ontarlo. = e
Loan and Savings S84 KING ST.E, TORONTD | w. N, Dowean
Association Seantary

December 3; st, 1904,

;snrvf In amounts
lehe ONTARIO LOAN & DEBENTURE CO,| | from 5™ upwards for periods of
Office, No. 13 Toronto St.

interest
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EMPIRE TRUST €O,

HALIFAX, N.s. International Railway ¢

MONETARY

Mercantile Summa

TIMES

%

%

Advice to Merchigpts
)

ry.

* Bond your Book-keepers

]Q;)p.n)_x ! :;]TEO ST/.ESFIDELITY
g g

n t 1s said, wit Loronto AND
Dlr.ctor: : caj plan for the ! G Y
J. Y. PAYZANT, (President Bank of Nova Scotia bhe = £ o \ ] < s | RAN
PRESIDENT. D1 : ! vlagara River for a
W. A. BLACK, of Pickford & Black, S. S. Agents i ¢ I lin m Tor o to Bur oO.
Vice-Presipent L = b b s s =5
R“ B \\ RIECIIH K.C f Borden, Riwchie & | fal by w of Lo« kport ] g S Nlade of BURETY
bertson ICE Presipent ssues all kinds of §
’ ' | Den 1t f Marine nd Fish- | BINDS on shortest notice
Trust Companies or individuals ca ise this Company : = f at reasonable rates.
for business they wish transact » Nova Scotia €ries S stablishing A fully-equippe d HEAT l-»»:‘ »st'u).r'nta\o::r:‘
I ; : 6 COLBORNF ST,
. R ciwesn ! A F. KirkpATRICK, MANAGER
1 ( ! B¢ |
|
|

Port Arthur and Fort William | o concron il VI

Warehouse Sites, ’ \ g \ o b
Central Retail Sites, in\ ver in connection - w
Water Lots. same purpose

For intormation, location and prices, address

1 a :zﬁq:;x is ~ v.:‘
R A RUTTAN twenty-five years t\u '1: t ff]l:i'.wz:

Box 195, Port Arthur, Oot. Canada. | pany, of which Mr _[ R. Tuck is a pro

!

| minent member, which will put

Wainfleet, H
- i stone and Bertie tow nships, and
For aual’u a through connection fyom Du
[ to Buffalo
and Purity | The Mesril
/
”

“EXTRA

| connecting with

Vancouver, who own extensive
limits in various parts of the P
of British Columbia, have sold

matter of the Universal Ideal Ce

!
a

and the other grades of '!,,,,,,m.d' &
refined Sugars of the old |
and reliable brand of !
|

The company was chartered une

1905, with a capitalization of $1,000,000, ;b
to engdge in the manufacture of peat
fuel by a patented process, but the y- JAHES Ci HACKINTOSH)

|
| terprise has not developed succe
.‘ I'he

| ashed for a charter for the| Ha

MANUFACTURED BY | Galt and Guelph

\\hn‘l proposes to

Ontario Government is

Railway

lm and Waterloo, and from Hamilton
EFINING cn l'm"‘d to Elora and Fergus by way of Hm!ph_'
| also to manufacture and dispose of elec
’t:'n‘ power
MONTREAL . It is understood “that thd Canadian '.t.p
il““‘ ! Steamship management will 2‘ Wellin@on Street East,
We understand that Mr. Malhiot, one | utilize the southern route, that by way Toronto, fr = = Ontario
| ¢ | GEORGE EDWARDS, F.C.A.
of the engineers connected with the|of Cape Race. for their steamhers in the ARTHUR $L. EDWARDS
Dominion Public Works Department,’' St. Lawrence trade .instead of that by i W. POMEROY MORGAN.
1s visiting the northern end of Lake | way of the Straits of Belle  Isle The | Winni, 0"”00'
Winnipeg with the object of x:h;n«'tm:‘HH r 1s shorter, but they donsider, 1s & Rona'd
the strip of land lying between that.lake | more dangerous. In the matter of dis
and Cedar Lake, the last-named body 1sters the Belle Isle route wauld appear
being an extension of the Saskatchewan|to have a better record than the ( 1P
River. It is proposed to cut the channel | Race ¢oast By the . official chart of 2
through this strip of land between the | casualties it may be seen that along the Tr
two kes, which are both of the ‘samc | southern coast line of Newfoundland ; A
level™ in order to divert a partial flow | between Con eption Bay and the Bay | JENKIN & HARDY
of water of Lake Winnipegosis ) th f St. G e, there h b bout 320 | | —
Saskatchewan, and so to lessen . the | wrecks of all kinds, while. on the north | ™ A%lGNEES
danger of the overflows of Lake Mani- | t around Belle Isle, from Labrador| * e
toba, into which Lake Winnipegos:s|and Hare Bdy to Bay of St. George (;"ARTEREDQ ACCOUNTANTS,
now empties its enormous volume of |t total casualties record re -less
water. The proposed ¢ el would | than one f of .that numb It is ey Estate and F&c Insurancé Agents
alno prevent to some extent the Sooding | dent, Chercfore. that there s room for o, S Suoll - - - . Towils.
of low lands lying along the banks -f‘ much  difference of opinion frespecting
Lake Dauphin ) the merits of the two routés

Lumber Company, of

siderable part of them to the P:
Timber Company. Many similar trans-

actions have been made lately, and the
99 | lumber business altogether is very active The B’enfﬂl lnves'mant co
‘lh-.-r« Just now '

A winding-up order has issued i b

Montreal and St.| Hyacinthe.

laws of the State of Maine in January,

Company,

construct and

| 2 »
,p rate electric railways from Hamilton | . -
tn Imira by way of Galt, Preston, Ber - ¥

From the f@lowing list our readers can
ascertain the n;:zs and addresses of hankers

who will undert.

e m
¢ to transact a general agency

and collection }(@l‘mess in their . respective
]
in lnes

localities. ’1‘
umber #
A

EAFORD—Gn
Bankers, Fin
innville | Ageants. | Money to

County C. H. JAY_ & CO'Y
ciers and Cavcadian Express Co
n

making

EORGE F. JE
and Auditor
Ontario,

El F.C.A., Public Accountant
hoe, i‘" Dundas Street, London,

g

timber
rovince C\H'N'l{ll:,\ Gre

Bnd Bruce collections made on
comthission, la valued and sold, notices served.
a con A genefal financial Pusiness transacted. L eading loan
wterson | companied, lawyers md wholesale merchants given as

referenced. ¥

'»

H. H. MILLER, Hanover '

m the

b P c.m:rin:u N. W. T,
A gene r..l Banking w }‘lvnmnai Business transacted.
Special altention gV

Tiree, Mariahilf .inJ‘

to collections on Neuadorf, Hyde,

ler the Rheasant Forks. "

Jas. Youne-Tuomsox, Mar

ssfully B
"/Banker{and Broker
186 HolligSt., Halifax, N. S.
Dealer 10 Stocks, H&ds and Debentures. Municipa
Corpor: llh‘ Securities a specialty.
Inquidies n\puhw mmvestments freely answered

bheing
milton,

52 Cabada Life Muilding, - - Mostreal,
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The STANDARD TRUSTS GOMPANY Mgrcra:ntile Summary.

J. T. GORDON, Esg., MiP.P., PresipENT.

WM. WHYTE, Esg., a~p Vice Presipexr C.P R.
Vice Presibmsr
Autharized by the Governments of Manitoba and North
est Territories to act ap Exetutor, Trustee, Adminis
trator, Guardian, Receiver, Assignes, Financial Agent
OF in any other public or privats iducjary| capacity.

The Company offers unexcelléd facflities for the trans |

action of any business that legitimately comes within
the scope of a modern Trust Company.

+ Administration and Will forms free on
application.

All business strictly confidential.
Correspondence invited
WM. HARVEY,

Head Offices Manpaging Director

Cor. Fort St. and Portage Ave.,

Winnipeg
W SeirraL

41| e
BONDS

Subscriptions will be received for the
whole or any part of a

$100,000.00

issue of FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
44% per annum, payable half-yearly and
GUARANTEED by the entire assets of
the Corporation

Denomination of Bonds | 8500 or any
multiples thereof.

A. A Camrprrr,
Managing Director

For application forms, efc.,
Address, The Managing Director

THE PEOPLES BUILDING & LOAN
ASSOCIATION, = Rishasea 5t

e —— e —————

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS ©O.,
436 Main Street, Winnipeg, Man.

Z
Permanent Preference Stock ol the par value
of Ose Hundred Dollars per Share ! is being-rapidly sub-
seribed for at a 30 per cent. premiwm. This stock bears
Five.per Cent. per annum, paid hajf-yeadly. It also par-
ticipates in the profits in excess pf said five per cent,
ddaaa g . Profits paid yearly,
ividend at the rate of BigWS per kent. per annvm
was declared on the Permanent Stock for the half year
sading Dec. j1st, 190 4

Five per Cent. S'nil-m Stock (it an excellent |

investment), withdrawanle in three years.

‘ Mnmeg; to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:

W. T. Alexander, Esq., President and Manager.
E. S. Popham, Esq., 1.l)4( ¢ = = Vice-President.
+ T. Gordon, Esq., M.P.P., Gardon, Ironside & Fares,
« D, Martin, Esq., Wholesale Druggist. [Exporters
James Stuart, Esq., President Stusrt Electrical Co.
E

L. Taylor, Esq., Barristerat Law
F. H. Alexander, Esq., - « = 1" = Secretary,

;

TRUSTEE.

AND !

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST LIST OF
OFFERINGS.

. DOMINION
SECURITIES
GORPORATION LIMITED

26KING STEASTTORONTO!

THE

&
|

Ottawa, near the Geological Survey,
which., however, was stopped before
much damage was dong An old land
mark of Montreal, the old Forticr
hous ce the headquarters of Genera
Montgomery, “was almost wiped - out
by fir t origin of which is unknown
'he loss, including that to the premiscs
N. Prevost & Co., silk waist manu
f ers; E. Jobin & Co., 1 in 1
'
| ] S & ( drv g port
€rs I t! £ ;,' d
at $30,000 ['w large ‘buildings on tl
Esplanade, Toronto, occupied by the W
McCann Milling Co.. Arr irs, Limited,
the Craig-Cow ( ( lilan Port
able Fengce Co. The loss altog S
calculated at aver $60,000, about t!
parts insured John 'H S v nd
grist mills at ‘Greenbush, near B k
ville, destroyed Ovans B S g !
i store at Hamiota, Man. destroved at a
loss of $10,000, with 186,000 insurance
Walter Mitchell's planing mill at Port

MONETARY

J. C. Caty, a dry goods retailer in
Montreal, is reported as arranging 10
pay 50 per cent. on liabilities of some
SIH.MM{

[he l\w[m“ Consolidated Mines, Limit-
ed, m]»::! stock $2,500,000, head offices
at. Cobalt, Ont{, has been incorporated
| under an Ontanio charter for the pur-
| pose of carrying on the work of a
mining, smelting, reducing and develop-
jmvnt company in all its branches. F
I:i Culver and A. J. Young, of North
Bay, in Nipissing district, are pro-

visional directors

The Maitland River Power Company,
Limited, has been incorporated with an

authorized capital of $100,000. It pro-

poseli to construct and operate works
for the production and distribution of

electricity for heat, light and power pur-
poses. W. J.. R, Holmes, county treas-
urer of Huron; J. T Goldthorpe and

others, of Goderich, are named as pro-
minent members of the (l»m‘p.m,\'

The Consolidated Lake Superior Com-
pany 1s now turning out steel rails at
the rate of 620 tons per day in spite of
\thc fact that its rail mill was only in
| tended originally to be of 500 tons capa-
;rn_v It is expected that the company
| will this month turn out 16,000 tons of
‘('IFI\II_\ pound - rails, for which a ready
iﬂl.lr]\'!‘[ is found. The C.P.R. has prac-
| tically taken the entire production of
ithc c\‘ump:m_y during the last winter.
| The Standard Trusts Cempany, whose
ist:ntcmcnt for the year 1905 ‘we published
|and reviewed a few weeks ago, has is-
isnml a neat pamphlet of 32 pages, (with
the Royal Standard of the British Em-
pire on the front cover), containing the
company’s report and list of sharehold-
ers, and a brief treatise on the advant-
ages of trust company ;u.lrrnnhtr‘;zxun It
|is a particularly neat specimen Of typo-
graphy.

Among the fires of the past week was

one in' the Department of Marine at

TIMES

“The Toronto General Trusts
Gorporation |

ACTS AS

EXECUTOR

OR

ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com.
pany, All .communications will be
treated as strictly confidential

Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

J. W. Langmuir, Managing Director |

59 Yonge St., Toronto. |
| (Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
. COMPANY

LONDON, . - ONTARIO
Paid-up Capital................8 630,%00 00
Reserve Fund ................ 250,000 00
BIUMD o so0svsnssshsscivonssene 2,447,013 50
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T. ttie. T. H. Smallman, M. Masuret

Money advanced on improved farms and productive
ci ln! town properties, on favorable terms.
ortgages purchased.

its received. Debentures issued in Curreacy er

Sterling.
¢ C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & |IVEST_"E|T SOCIETY

Masonic Temrrz BunLpive,

LONDON, CANADA

Capital Subscribed.......... .$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

| EXECUTOR

By naming this Company as
Executor under your will you
have the assurance that your
Estate will have the benefit
of the Company's wide ex-
perience in dealing with all

classes of

[rusts. Corres-

pondencé invited.

THE

Trusts & Guarantes Co,

LIMITED
14 King Strest West, - Toronto.

Capital Subscribed,

Stanley, Ont., burned. Loss, $4,000: n

"insured |

Capital Paid-up, over 1,000,000.00
JAMES J. WARREN, - Manager

M
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Mercantile Summary. |

H. O’Hara & Co.| i

|
J | |
30 Toronto St.. TORONTO i ['he Empire Elevator Company has |
[let a contract to Barnett & McQueen
‘ r at Port Arthur, Ont., of

Members Toronto StocK |3000000 bushels capacity.
Exchang’e © | Un \‘1‘::' 16th there is to be a meeting |

ireholders of the Torénto Rail

Stocks Bought and SOId | way Company to eonsider the issue of
i $1,000,000 new $tock at par, making the |

| company’s capital $8,000,000 of common |

H O’I_Ial‘a é Co. | stock, \l\xth Sj,!ln,f._wn.m of bonds. This is

supposed to for large extensions

[of lines and improvements in plant
A (.UII’\I\\ Relaying of track and many new. cars |

IEmlllUS Jaers & Coy | are UrLUl!Iy needed

The -West India Electric Company |
(Members Toronto Stnck Exchange)

ZMILIUS JARVIS

held their annual meeting in \lmmrcﬂl

BANKERS and BROKERS

i last week, and re-elected the old bnard .
Bonds, Debentures and other High- | of tlxru(uh as follows: Megssrs, James |
Class Investment Securities } Hutchison, C. J. Fleet, K.C., Hon I).md‘l

BOUGHT AND SOLD McKeen, G. M. Webster, W (jr.'xh:\m'
McKmnon Bu“ding' TORON‘I‘O‘ Brown, Henry " Holgate, and A. R

Oughtred. The annual report showed
JOHN MACKAY & CO.

i :
| that the gross' earnings for the year
|
|
BOND AND

| were $139,762, a gain of $8,506 over the
1
|
4
DEBENTURE BROKERS .
!
|
|

previous year. N(‘t carnings were
7 &9 King St. East, TORONTO,

$34,242, an increase of $6,111.

[f the. projects of the Canadian Cen-
tral Electrical Railway be carried to
{ fruition the South-Western Tractioa |

Company, will meet compétition of a

strong order. It is its intention to con-
struct a line to run from Montreal to |

'ARSH’LL! SEADER ’ Qo Ottawa, Toronto, London, and ﬁnaHyJ

Members New York Stock Exchange. running south through St. 'Thomas +to |
New York Cotton Exchange, . 4 #
“  Chicago Board of Trade. a lake outlet at' Port Stanley. It jis j
BROADWAY AND WALDORF-ASTORIA, NEW YORK. | stated that Alfred Moseley, who visited
INVESTMENT SECURITIES Canada a few months ago in the in-|
COTTON AND CRAIN. terests -of Mr, Chamberlain’s tariff

10RONTO OFFICE: Tuz Kmo Eowarp Horme. | Schiemes, is interested tn this new elec- |
J. G. BEATY, Manager. fric railway project. }
Long Distance Telephones—Main 3373 and 3374 |

A general dealer:named J. E. Paquet,
of Lauzon Village, on the Levis side,
LEH & “l""ﬂlu near Quebec, has assigned, bwing, it is
us said, to the giving of too much credit

st.‘k 'n..n '.‘ H...cl'l A‘..“.’Ilh liabilities are reported at $5,500,

21 JORDAN STREET, TORONTO.
Dealers In Government, Munfeipal, Rellway Ca
Trust and miseell Deb: Stc. s on Loo.
don, Bog., New York, M | and T Exshanges
bought and old on commission.

$2,000.—After reaching the age of sixty |

in the occupation of a farmer, Celestin

A |
Imbean, of Sayabec, Que., embarked |

last year in a small grocery. Like the |
majority of such cases; his venture has

| quickly resulted iq disaster, and his |

R WIISOI\ Smlth & GO “~:.I:V-A;~ in ‘the hands of the assignee

. £
lome, of St. Leon le Grand, Que. He

J F. H. Us} S. B. Playfair.

Ussher, anfair & Martens,
"Members éﬁnto Stock Exchange.
'Stocks and Bonds
Bought and Sold
‘on cémmlsclon...

o ’a N e R

A. H. Harténs. A. L. Secott.
1 Toron@ Street, Toronto.

=

o4

ﬁAIunulo 1848

L OO!'FEE & CO.,
Gn@ Merchants

Board of Trade Building
Toroato, Ontario.

~— s -

T. Mavne Davy, ‘.L W. MapLey Cricuron,
Ru”nn W. McCrure.

:  Cable A ‘DALCR1,” Bedford-
t McNeil “ estern Union Codes.

DALY, GRIGHTON & McCLURE

unuﬁn and SOLICITORS

Omcu 43 CAN ﬁu\ LIFE BUILDING,
——WINNIPEG, Man

5

G/BBONS & HARPER,
| B.rr“o-- Solleitors, &c

Oﬁu - Lornd Ruhmund and Carling Streets
)onuon ONT.

GRo. Ci BmBoNs, h,f. FRED F. HARPER

i gt

.

W A\T‘Bb—\mmg Bank Clerk
dr Lawyef to act as representative
for an ol(il irm of Brokers, deal-
ibg in Bop¢ls and Debentures. Box
lb, ".\l(mélary Times

¢

while his assets are placed at ””l-\{TUPPEn
¢ e 31 ; o

‘& McTAVIS
w

’ Gordon

PHIPPEN, TUPPER, MINTY

l Barristers,
Attorneys, Eto.
IPEG, CANADA

| J. Stewart Tupper(fﬁ,C. Frank l{ Phippen
William Ji Tuppery George D. Minty,
‘ qye Wallagse McDonald,

\ohcl\oru for: he Bank of Montreal, The Bank of
| British Nérth Amgifica The Merchants Bank of Canada,

The Traders Bankof Canada, National Trust Co., Ltd.,

| The Candda Lifei Assurance Co., The dehnrgh Life

Company,i The Oqfiirio Losn & Débeatyire Co., etc., etc.

1 ~ 1 1 “he ¥ o v acific Rai om-
STOCK BROKERS | The insolvency is noted of Michel Con ‘::;‘\Ju(;ﬁntﬂaw \r{llha:zd-u@ ”.;uld\v:: -‘Rr:y

Guardian Building. 160 St. James was formerly a blacksmith at St

Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Fabien, in the same  district, and five |

ot v
4 ; p—

/

|
i

Orders for the purchase and sale of stocks | years ago started 1"‘ _‘"'r"l\"‘l"”.‘-! at 111‘7‘
and bonds listed on the Montreal, Toronto, | present address, also’ running a ~m:.|.l
New York and London Stock Exchanges|saw-mill. He is’ said to pwe. about |
Powmg iy S, $3,500.—A sash and door manufacturer |

{ of St. Jerome, Que., Regis Guenette by |

name, has assigned to Wilks & Michaud, |

OSBORNE & FRANCIS Niren e was 5 farmer, and began |
(Members Toronto Stock Exchange) business eight vears ago. He has not |
much aptitude for Y»':>:11‘~-,'

BANKERS and BROKERS |Peng complained ok b dlow. . pn

p v bou $1.300 gainst abilities f:
Investment Bonds a $10,000.—Joseph Bou f Ousd | |

=t filens, on the north, sl of th
. [
Specialty & o e the Bl SR
CORRESPONDENCE INVITED is reported as - compromising mer- |
handise liabilities of about $1,500, du

CLARKOON & CROSS

CHARTERED cc..r NTANTS,
Trusth chynrux, LIQUIDATORS
Ontarnio hanh (“m}n rs, 33 Scott Street, Torowyo

E.R. ¢ Uark.(.n F.C.A W. H. Cross, F.C.A.
.stablisbed 1864

Olurksoh, Cross & Helliwell
\Iolsnnt Bank Chambers,
VaAxncot , British Columbis
b ..(.-nf at \ ictona

Powers of Attogpey to be issued to
! John F. Helliwell, F.C.A. (Caa.)

Glarksap, Cross & Menzies
Molwn_‘p Bank Building,
1228 P ortage Avenue,
WinNirPeG, Manitoba
Powers of \uy.q t Ye issued to

54 King Street West, TORONTO Crncties Meiads s ik inill

$

Jonn H. Mensics, F. C'A. (Can.)
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Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Partigulars

J. E. ROBERTS, Cen’l Manager,
TORONTO.

DEBENTURES |

FOR SALE |

CALGARY SCHOOL DISTRICT

|
|

Tenders addressed to the under-
signed for the purchase of $90,000 of |
Debentures of the Calgary Protestant
Public School District No.| 19 in Blocks |
of $10,000 each will he received until |
4 o'clock p.m., April gth, 1906. |

PARTICULARS

Total amount of issue, $90,000.

Rate of interest, 4§% payable yearly.

Principal repayable in 30 equal con-
secutive annual ‘instalments with in-
terest at the above rate, at the Imperial
Bank of Canada, Calgary.

Purpose of issue: to erect and equip
one solid stone school building and one
solid brick school.

Total assessed value of School Dis-
trict, 1905, $5.433.469.

Estimated true value of taxable pro-
perty within the limits of the District,
$8,000,000.

Total Debenture debt of the District, |
exclusive of the present issue, $80,09 8. |

Value of property owned by the Dis- | -

trict, $190,000.

School rateof taxation, 1905, 74 Mills.
Population of the District (City ofyCal-
gary), 10,000.

I'enders will be received for the
whole amount or for ond or more

lll(n";-‘w of @ 10,00

'he highest or any tender not
necessarilv a 'l»“-.l._
WAINES,
ary Public School Board,
ary, Alberta
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Alex.-Livingstone, C.E.. a nephew of
D | Livingstone, t great African
explorer, whose genius for tracking the
trackless plains he seems to have in
terited, has been for several months
past exploring the timber and mineral
resources” of the Peace River country

He gives a very different story as to the
possibilities of that great country from
that presented by Prof. Macoun, whose
report created so much adverse and
acrimonious comment. “In fact,” says
Mr. Livingstone, “I have implicit faith
in the possibilities of the Peace River
country. It will be one of
of Canada.” He made several important
discoveries in the way of timber, coal

and other valuable minerals

The name of the Maritime Coal and
Railway Company, Limited, operating
the Chignecto . mines in Cumberland
county, N.S.. has heen changed to the
Maritime Coal, Railway and Power

Company, Limited, and the par value of

the gardens |

THE MONETARY TIMES

A Firm of
Manufacturing Agents

are open to handle a few good
lines direct to the Retail or
Wholesale Trade of the West

Apply BOX 115,
Winnipeg,

AGENCIES WANTED

Manufacturers’ Agent is open for a
few good lines. "Highest references.
E. H. PEACE,

Vancouver, B.C.

City of Brandon, Manitoba, Canada,
Debentures for Sale.

SEALED TENDERS addressed

“"The Finance Department of the
City of Brandon, Manitoba.”

. “Care George F. Sykes,

f Secretary-T'reas.”

“Tenders for Debentures’;

will be received by the undersigned
|until 6 o’clock P. M. on Thursday the
12th day of April, 1906, for the fol-
[ lowing City of Brandon Debentures:
An issue of $90,000.00 Waterworks
| Debentures, specially secured by
(charge on Pumping Station property
|and plant, also by Frontage Tax and
| Water Rates. Interest 43% half year-
|ly. Term 30 years. (A further issue
| of $35,000.00 similar to the foregoing
| will be made this year.)

An issue of $10,00500 Local Im-
provement Debentures, 10 years ; also
an issue of $24,485 61 Local Improve-

the shares increased from $5 to $100. {ment Debentures, 20 years ; also an
Lhe annual meeting was held at the |issue of $24,576.56 Local Improvement

Windsor Hotel, Montreal. The company
1:
1s adding gxtensive electric power
plant to their works. contemplating a
supply of electricity for lighting and
manulacturing purposes to Amherst and
towns. * Right of way (free) r
pole line from the mines had be
d t \ ) Amher After
1 1 1 1 nted
t [

W )rum

! { 1

R & Cur A1 N.S ¢
Da | \

ging

| I

esi

P 1

k

- ) '

| Debentures, 20 years, for laying Grano-

lithic Sidewalks. Rate of interest 5%
half yearly. Specially secured by
charge on properties fronting on
walks.

For full particulars apply to under-
signed.

GEORGE F. SYKES,
Secretary-Treasurer,
City of Brandon. Manitoba, Canada.

WORK AND
PRICES
RIGHT

N
GA LV'MG\‘I 2 Yop e
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Security

Three and a half

22 King Street East, Toronto.
D e T

For Your

. Earnings

This Company offers to
wage-earners a
for their

safe
earnings,

Per Cent.

INTEREST =

NATIONAL TRUST

COMPANY, LIMITED,

THE

OIL—SMELTER —MINES — TIMBER

DOUGLAS, LACEY & CO, |

Original Investment Guaranteed

by the protection of a Trust Fund and system of

eral Averages.

BUTOHART & WATSON,

Max

Branches, Confederation L

AGERS : —Western Canada and Michigan

ife Bldg., ToroxTO

0. W. Kerr Co., Limited. !

We buy notes, accounts and judgments,

C. H. NEWTON,

503 Union Bank, Winaipeg, Man.

We

make collections throughout the entire

North West.

President.

L%

FRANK E. McGRAY,
i Manager

I

Your Business

Correspondence

If you want your letters to have
about them
—letters that stamp the person-
ality of your firm indelibly
upon your customers ; il 1s ne
cessary to use only the best of

“vim" and “go"

business stationery It
pay you to use

20th Century

Three of our best

Danish Bond
Hercules Bond

linen finish
in white or colors
match.
Letters written upon these pa-
pers bear

Barber-Ellis

Bond papers
—with envelopes to

the hall

forth with an added force

hind them

The

~

Write For Samrres

e e

Barber @ Ellis Co.

Limited

72 YorK Street

mark
quality and

‘]m the

| long staple fibre is produced.

when an

MONETARY

I TELEPHONE DEVELOPMENT.

|

| Few people prpbably redlize that the
| telep ¢ usine$s has been attended
' | pid development than either
|t telegrag written letters. Yet, if
! statistics bearing -on the
[ v I ire to be believed, this is
| what has curred In the ten-year
!;.'-‘ d, 1904-1804, inclusive, the percent-
f.:v t rease 1n the number of con-
:‘\('T‘x over the telephédne wires of
“ Europe was three times as|great as the
| percentage of increasé in the number of
| letters "and postals written during the
}»..:rzc period. In the United States the
ratio of increase in favor of the telephone

has been even more remarkadble laking
the lines of the American Telephone and
[elegraph Co. alone, it is faund that the
percentage of growth in telephone con-
versations to letters and postals in the

United

' States in the tendyear period
| mentioned. has been as 4% to 1. In both
| United ' States the
|

relative importance of letters and postals

Europe and the
telegrams as meahs of communjca-
{ tton has diminished, while the telephone
| has increased in Europe from ten per
|cent. to over 18 per cent. of the total,
{and in the United States from 18 per
cent. to nearly 38 per cent. 6f the total.
; L

| COTTON GROWING IN EGYPT.

A series of interesting letters from the
pen of Mr. Geo. H. Hees, of Toronto, de-
scriptive of présent day conditions in the

| ° .

{ Land of the Pharaohs, are being publish-
|ed by the “Mail and Empire.”
the first of

Among
November
25th llast, dealing with the growth of cot-
ltun in the Delta (»1\910 Nile.

some extracts from “this letter

these is one of

We give
Further |
ones of the series have been published |
this month:— g

“The Egyptian cotton, of | which we
hear so much, is grown almost entirely
Delta As the

through the

railroad runs

cotton fields, we are able to

| see from the car windows where this fine.

During the
Civil War in the United Statés in 1861-4,
embargo was pladed on the
southern ports, cotton went up by leaps

and bounds, until it sold for a dollar a

pound. This was Egypt’s apportunity,
and she began cultivating it in the Delta,
and; has increased her supply from a
r'.w--it nothing to an.annual revenue of
ver fifty million dollars
( t g Egypt brings at least
cents a pound more tharf cotton
grown i ther countries Its seed
' from the gelébrated S
| it f Southern S s
It is ! vh s an v and a half
1g, that high
I de i
g-fibr tton. The rich Nile soil will
grow a p ver fi Ired-weight
id this is ntity
Ame 1 planters get from it la
# *. Were it not f ts superior
1 ¢ tton of Egypt d be lit
e heard of, for] the quanti raised 13
nly | 500 nds each

.(]il‘l‘

TIMES ||

OUR TRUCKS i

| arelfitted with rubber
 tire§ that do not!
C(nﬁic off. . . . .

MONTEITH, NIXON. & Co.,
MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue. Toronto. {
Telephone, Park 1318, |

e o - — ————

The Acﬁunt & Guarantee Company
Of Canada. — Montreal.

Capital Kothorized - - - - 1,000,000 00
Capital Spbkcribed - - - 250,000 00
Governmént tDeposit - - . - 88,688 00

Persendl Aocident, Sickness,
Fraterual, Collective and
Wérkiugmen's Benefit Insurance.

ACENTS /Wi

m"r[n m every unrepresented

! District in Canads.

L

.’%4 -y

brought {lander cultivation by the new
1 | 4

dam at A}

ton, not

3, % . .
Bddan was used for raising cot-

dgre than a million and a half
bales co .d Be raised in the country,
“The Waslington Government recently
ascertaingd by careful examination that
the Uniged | States has the
climate 3§

.M»ll, the
d ithe laborers for producing
annually Betweéen seventy and eighty mil-

e » »
lion: balesfiof dotton of 500 pounds each.

| Last )‘t':lbjthiflk‘('ll and a half million
| bales was jproduced in the cotton States.

This was fli.)rq than the world demand-
¢d, and the& price dropping nearly half,

| planters bggan burning their crops to

reduce theg jexcess.”

Word : chmes
March: 17th enter-
prise which{must have the effect of en-

from London under

current of an

'I:urging the §tea within which cotton can

be grown int Egypt. It appears that the
Egyptian G@yétnment has just decided
for the (‘«‘»ll\lfuctl(Jxl of a new dam on the
Nile, near the village of
100 miles frah

Esnéb, - about

Assouan, where the great

cam was recétly constructed. The ex

pense of the Jnew undertaking is c¢alcu

lated :nf:,'tll‘()(l)f,()(m. and the contract will
be assumed b the firm of Aird &.Co,
which ‘mn~'x'x'|.c'; 1 ¥the Assoua dam

1
d

It is expectediithat wlien this work is
mpleted ecacRipide of the
of ,th)ﬂf 240 miles will enjoy a

river._ for
stance
t1

system of irri flon, sogthat tl SINg

rv)Q:\\:' be easily establisl

u "n
DOES MUNISIPAL
"‘_PAY ?

OWNERSHIP

L5




{) 1
"
d he par
v I y St§
"
( u |
( ( k el
t
1 i Vefithyr Ty t
( ges val rm, but
) L |
| 5 ' .
1 & \ (§ both
{ ) t rate
O gh d g | mun
p b sts! t 1S par
( u1 Colchester
di S Ve n and half
oy st ir from its municipal fishing
beds ston [hames, the ancient
|
bor willing to instruct school
¢ swimming at a penny a les
S0 Hull owns a large s$hare of a rail
way. Several boroughs boast of -their

Turkish bath

; -
I'he up-to-date workman te

1 1
»-day lives

in a municipal house, lit by the penny-

in-the-slot municipal - electric supply
I pPpi}

His wife cooks her meals on municipal

gas, and makes her tea with

municipa

|

water., The baby is réared on muni-
cipal sterilized milk, and nursed in a
municipal creche I'he children go to a|
municipal school. The. father rides to

his municipal employment in @ municipal

electric car He ‘ll'&‘lhls

on a municipal racecourse

weekly swim in a municipal

his Saturdays

and has his |

bath; the
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very firm feeling

P 1s | in this market I'he movement shows
On t W t no sign at the moment of slackening off
S 1 s | very fair | Canned goods are in good, seasonable
Y ork there is no new fea lemand. Tomatoes are scarce and very
rm before noted, .and corn is also
aot in large supply 'hg dried fruits
I ( tion for this time
( ) . i1 tive | of t year. Currants are gaining somse
I ] i R s. Prunes are meeting
I ced 1 |
( § L ¢ I > ) €ss wa the ru At
D [ex Com ‘ 1 ket this week. Buying
re L 1 1S S g 1 tiy pernaps to the
s not aff ~ ng | we xport t#ade especially was
5 5 o I ul" s prices being on really too high a
S ar g Is w p i}» 1 t vViews f English
st part larly. The | dealers. Very few choice cattle were
1 | 1s such and stocks as rule so | brought forward, while the poor and
w that prices of manufactured cotton | medium "qualities did not meer with a
must ru ! 1 1 S e time to come. | rea response Prices for butchers’
I 1 nd Grain Very cattle were a sh easier for ordinary
128 1 in the flour marke grades, while the better ones fetched
i1s sti i lers s sk | the same as last k, though with no
$3.0 5C. MOT¢ rs ffer, | cag $S splayed
I ninety per nts Bran 1s Provisions.—Unchanged prictes pre-
scar nd highe id shorts | vail for the better qualities of butter,
IS very strong i1s dull and|and there is a good demand for the
easy. In wheat the movement is rather|same. Cheese is firm at old figures
slow. Other grains, except’peas, h | New laid eggs are a little weaker, owing
are a little lower, show pfactically no|to the warmer weather. Poultry is
change fairly firm. Prices for smoked meats
Hides and Leather—Some changes| a@nd provisions are very firm, and it is

¢ s the opinion of dealers th: hey are
of an upward character are quite likely| " Ol t | at t

to take place in hides within the next |!ikely to remain so for at least a time.

| wieek, as the quality is likely to show Seeds.—Trade has been much more

such an improvement as t It. | active again, and is likely to continue,

» | For the moment an unsettled feeling | particularly so during the next few

wife at’ the same time doing her weekly

laundry in the municipal

When they die, they are
municipal cemetery

To the question, Poes

buried in

1"
dil

W

rashhouse

this muni

cipal activity pay? the answer is made
'

d

that an analysis of the figures shows a
for the

remarkable variation of

cost

same work in different boroughs, Lon-

don loses heavily by its douncil lodging

houses Glasgow, - with

lower rates,

b

i

return

Manch ter pavs over £ 00,000 a vear

I
1 tran profits for relief of
T P 1 still{{larger amount
! 101 Oldhath, despite the
i s nothing for deprecia

( ) E X 4,000
t badly gompari
ye t norther: nd mid
estimated Tmunici
t of the county
The
nt
this. Much of 1sing licy of the
- 4 the
) for
t1 ) es
rer
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por 12
mad n the

I The Great-West Life Assurance Company,

!
|
I’ Ask for -a Great-West Calendar. Free
1&

;, matured, and gives the security of a million

prevails. Leather céntinues quiet, but | weeks. Clovers have a tendency up-
a fair volume of business is being con- | wards

ducted

T . : L
Woo Some slight business has been

Groceries.—With th recently re- | done in early clips, but business is very

: : | <1: 01 WL v i

cgrded higher prices for sugar and the | slight so far Prices are nominally

Lee . | -
still ry strong fe g in New York, | m S \

|

l The Great-West Life Assurance Company has |
; never lost a dollar of principal or interest; has

1 never shown a dollar's worth of Real Estate
! under foreclosure has paid in full every
1 estimate of profits on policies that have

dollars capital without cost to the Policyholders. !

HEAD OFFICE WINNIPEG.

N /r'/[l(‘\f.

[

HEAD OFFICE, - TORONTO.

FFICERS
W. H. BEATTY, E I ENT
W. D. MATTHEWS, | FRED'K WYLD. }

I | VICE-PRESIDENTS
W. C. MACDONALD, Sec'y and Actuary . K. MA(

NAT

NALD, Man'c Dir,

DIRECTORS

W H. BEATTY, Esg Hown. JAMES YOUN NORDHEIMER,. E

W. D. MATTHEWS, Esg A. MCLEAN HOWARD E. B. OSLER, Eso.. M P
FRED'K WYLD, Esg GEO. MITCHELL, EsQ., M.P. ] WILLIAM WHYTE E

Hown. S;ix W. P. HOWLAND J. K. MACDONALD. Ese W 5

D. R. WILKIE, Es
.Policles issued on all approved plans. -
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are. very firm jo@l|prices, as the late L
don sales develgped an advance of s
5¢. on unhn;nfr'y crossbreds, 714 to 10
10 to 15¢. or¥ fine

/
on mediums, and
[Local l]\lnt;ﬂlnés for Capes are 19 to
23c., as to grade; fine B.A, 44 to 45¢

medium ditto, 36 to 4oc.; North-West,
about buit "thvrv is little here; do-

mestic pulled; 10( per 1b
mmw
THE TEXTILE CENTRES.

21¢C,,

Dress goods jm:mnf.u’mrur\' are good
buyers of worsfed yarns, but the de
mand frnm‘ megfs wear manufacturers
is not as :u.‘tn?lé, says the New York
“Dry Goods Edinomist.” French spun
yarns are (lécidgdly scarce, and orders

CITY OF WINNIPEG

¥ —_—

DEBENTURES

SEALE[} TENDERS addressed to
« The Chaittnagl, Finance Committee,”
and marked ¥ Tender for Debentures,”
will be received at the office of the
City Comptioller, City Hall, Winni-
peg; Manitoba, up to 3.30 p. m.on
FRIDAY, the 2yth APRIL NEXT,

FOR THE PURCHASE OF

$1,654,440.15

OF THE CITY OF WINNIPEG
DEBENTURES
Principal |pagable in Winnipeg in
gold or its| equivalent. Interest at
FOUR PER,CENT. per anoum, pay-
able half yeatlyiat the Canadian Bank
of Commerca {8 London, 2
New York, M@ntreal, Torontv and
Winnipeg, at the holder’s option.
$ 118,174.97. i running 7 years
57,365.93. 4, .. ... .running 10 years

l
| 1,071,337.91.. 4

89,343.36.‘&,, running 15 yedrs
318,218.04.%% running 20 years
running 30 years

$1,654,440.15
N $150,000 of the 30 years will be
dated 17th Janudry, 1906; the rest will
be dated 1st Mgy, 1906. Delivery on
or Before 1st Juype. Purchaser to pay
accrued interesf to date of delivery.
Tenders may bg for the whole or part.
No tender necesiarily accepted. Fur-
ther informatioff desired will be fur
nished on appligation.

D. S. CURRY,

City Comptroller.

Winnipeg, 12th ‘March, 19o6.

.
sugar market is steady at the late ad
vance, and nio immediate change of any
brdan 1 P . 3
kind is looked for Lhe refiners have
had a busy month, though the demand
at the moment 1s light. Statistics re-
larding the sowings of beets in Europe
W likely be published about a fort-
night hence, and the higures are being
awaited with mterest as likely to influ--
ence the market more or less \ Bar

g v
badoes cable to-day quotes some stiffens
ing m molasses, and laid-down” cost is

! now hgured at about 24 The present
jobbing figure is 3oc. per gallon in
simgle puncheons. It is reported .there
has been further purchasing of spot
stocks of molasses on refiners’ account

Hides [\"\'l'll)[\ of beef hides are - re-:
ported light, and their quality 1s poor
Dealers continue to buy on the basis
of 11¢c. per Ib. for No. 1. Calfskins are

STANDAR commg in more freely, and are quoted
D i1t 12« per ib. for No 1,- and 1oc. for
OF THE No. 2. Lambskins bring 10¢, each.

|  Metals I )
I Metals and Hardware.—Beginning
| next week there will be some hustling
among the wholesale metal and’ hard
SOLD BY ALL LEADING ware warehouses getting off the large
accumulation of orders which have beéen
WHOLESALE HOUSES. held for despatch when spring freight
rates come into effect on the 1st prox.

—— The aggregate of said orders is greater

than' usual, and the demand is still
MONTREAL MARKETS. active. No special changes are noted in
quotations: since a week ago. Some
Montreal, 28th March, 1906. | importers are buying charily, claiming
p— to € 1¢ ¢ l r - |A‘ O r “is
Ashes.—There has hardly been a|t!® Delieve that prices of iron product
R irit: a hikel O se
transaction for several weeks past, and | '™ Brit vl i 5 cae off, and,
liehtl sabl

some shehtl sha ( - g otations

little is coming in, there being hardly lightly shaded cabled  quotation
1 of tinpl: S ‘ actual - ]
more than thirty barrels in store all 4 ites have actually been received
withis e las ay o ( ) - .

told. Quotations are more or less | the last day ‘or two, [but! repee
. - sentatives of 3 S g fac s

nominal- in ‘character at $5.15 to $5.20 itative British manufacture
g clai “one s llo 0es N« (e

for first quality of pots; second pots laim that ne swallow does not make

$4.65 to $4.70; first pearls, $7 to $7.25 |2 summer T SR QU U

per cental steady, No. 1" Summerlee being quoted

5 Prod . ) ) for spring delivery, ex-wharf, at $21.25

airy roducts.—Supplies of = fine e ; T
] Pi to $21.30,- and No. 3. Middlesboro’ at
creamery butter are now getting low,| . __ e
) ; . $17.75 to $18 [he general quotation
and receipts of new milk butter are as b
_ ) for bars is $2.05, though fair lots could
vet light. Good roll butter is in demand || : > , ‘
: ' W 1 . .| be put through at $2. Plates and sheets
at 10 tO I« C., and estern damrry fhinds n -
. ) )3 ) ’ f all kinds are as befor¢ quoted Lead
fair sale —at 16 to 18¢c, as to quality; s o > >
" 1S a hittle easier at 34.35 to | $4.40; tin,
finest - fall creamery is quoted at 22 to i
‘ R very hrm at 4o to 41« copper .20, to |
22v4¢c. In cheese there is not a feature : =

) 21¢ spelter, 7 to 7%c Ot antimony

of interest, and quotations are un g
there 1s now only a few hundred pounds
changed spot, and 18¢c. is asked

r Goods [Last week was as win . . " : 4

vry x i ; = gl O1ils, Paints, et Little change

- as g luring. the whole season, 1
try 1 imny « l“ y 1 noted since a week ago [.inseed o1l
I wagh the ather at the moment . |
.“.]l]' tHoligh the westh ' "} cabled firmer from London, . but local |
O y as assumed a more sSpring
f. writing has a ed a m votations ntinue at 54 to 355¢ f ;}
1:1 1 raCt retail business 1in the ) T 11
like character, retall ' : W lurpentine is still” selling at 98¢

hricl hol |

1S O as vet Drisk Wh esale d¢ 1 1

not " . n single barrels, and white leads win
e DO : noderate aggregat I s ting 1 1
Jgeport a 1 : N low glass c., all remain at old fhigures
orders by letter, but travellers report )

) : basis W Importers and dealers in raw |
nly a moderate volume ot yusiness ) . |
) : . . . W S port a very:light buginess, but|
[he Montreal Cotton Co 1s i1ssued :
revised price list, showing rdvane
of from 5 to 74 per cent. on most |
of white goods, and much as IO 4
1214 per cent. on Turkey reds, et Ing MIN'NG IN
lish deliveries. of prints nd '
goods have been much delayed t
spring, owing, it is said, t unusu
larws Svies by:lapen and O chances for large returns.
arge v Japan an - 2
' . L Write for our Free Illustrated
these wares, and. much 1Y *"  Township.
is being suffered in conse ‘ B. B. HARLAN & COMPANY,

Groceries Very littl f \ Nnove Largest Mining Stock Bre«

" 1 " lit Tl

character is reported 1n this ! =

When conducted along conservative and sensible lings on well located
patented ground, with a reasonable,_capitalization, | pffers exceptional

¥

COBALT

k and new! map of Coleman
“ { %

anlor\B.leldlng. Toronto

kerage Figm in ( anad¥,

England,
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Toronto Prices Current.

Name of Article,

Breadstuffs,
Froom ......
Manitoba Patent ...

- Strong Bakers|
Patents, ﬁ\ per cent.....|

Straight Roller ...
atmeal . .........
Bran per ton
Shorts ....... .
Cornmeal, Domestic
- ground
Gran

Winter Wheat .

Spring Wheat, ne
J;n.?{ard. No.1g.i
“ Nort. No.: *“

- wiae
‘ . % Nog *“
Barley No. s....ccconnnnnee
No. 3 Extra

-
Corn Canadian
Buckwheat ........

Provisions.

Butter, dairy, tubs ......
“ - Prints
Creamery, boxes
% Prints
Cheese (Large)
“ (Twin)
Dried Apples ...
Evaporated Apples .

Hops, Canadian. .
, Mess .
Pork, Mess ...

short cut oo
Bacon, long clear.........|
“  Breakt'st smok d|

Groceries. |
Corrres
¥ 'S, green....
Rio -

Porto Rico *
Mocha ...........

Frurr :
Raisins, Malaga .......
* ‘alencias
Sultana ..
California
Currants, Filiatra
ot Patrag...

“ Vosuzza
Calit. Apricots .

“

Prunes, E:—ICD
- ~—Q0..
. 20—8o..

40—3%0..

30—~40....
Tatragona Almonds....
Peanuts, green .
- roasted
Grenoble Walnut
Filberts Sicily
razils
ecans ...
Shelled Walnuts .,
- Almonds .
Syrurs : Com. to fine,

Fine %o choice

PO o coose arve
W. L, gal.

Movasses
New Orleans
Rice : Arracan .
Patna, 4om to imp.,.
Japan ¥ »
Genvire Hd. Carolina ...
SPL. ES Allspice
Cassia .
Cloves
Linger d
Ginger
Nutmes
Mace
Pepper, black

SuGars

Cut Loat, so s
o s 100 8

Extra Granulated

Acadia

Beet Granulated

Phoenix ...........

Bright Coftee

No, 3 Yellow ...

2

Inas
Japan, Yokohama.,
{.Apu\ Kobe .
apan, Siftings & Dust
Congou, Monings
Foochows
son, Moyune
Fuchow &
m to cho't
Yg. Hys Pingsuey

Guopowder, Moviune

wunpowder, Pingsuey

Ceylon B'k a Orange
Pexoes ...............

Wholesala
Rates.

Carlpad prices

$ec
4 40
4 o0
3 ¥
345
2 &5
20 Q0
20 @0
4 %
3 &
o
o3
o g6
° o
o

o
a4
98
0 41
-
o

(]

L]

[+]

‘ool
B
o o

o8
o8
o o9
o 13
o 18

0 20

2
8

$c

4 30

3 go
a

s

- oo

£l
34 %

s

o7
° %
o 97
© 9s
P ga
o go

o
o
o
° 36
o
o
o
o

47
45
42

el
7

Yo
50

P
== R

0o =00
S
- s

YT YIYYT

-

o0

[5)

TEES

SRS SURSRY PETTvL

Name of Article.

Groceries. —Con.
Ceylon, Or'ge Pekoes
roken Pekoes .....
Pekoes .......... "
Pekoe Souchongs...
Souchongs ... .
Indian Darjeelings
Orange Pekoes .
Broken Pekoes .
Pekoes ............
Pekoe Souchong
Souchon
Kangra Valley .
Oolong, Formosa

Tosacco, Manutactured
American Tobacco Co
Derby, 3's,4's,8's, 16's
Old Chum, cut, 1/10..
Empire Tobacco Co. ;
Cur'ncy, 6's,10's, 10}'s
Empire, 3}'s, 5's, 10s.
Bobs, 5's, 10's .. ......
McAlpine Tobaéco Co
Beaver, g's ...........
B't'h Navy,6's, 1502

p - G seve
Macdonald's |
Prince of W. 85,16's
Napoleon, 8's .
Brier, 8's ... =
G.E.Tuckett & SonCo
Mahogany, 8's .......
Myrtle Navy, 4
Cut Myrtle, 1/10......

Liquor
Pure Spirit, 65 0. p....
- 50 0. P.u.|

g 25 W p....
Family Pr\m} Whis-
key, 20 u. p.........
Old Bourbon 20 wu. p.

Rye and Malt, 25 u
Rye Whiskey, 4 v. oﬁi
= 7y.0ld

Leather,
Spasish Sole, No. ;
. e T e
Slaughter, heavy ...
- No. 1 light

No.a

Harness, heavy
- light ...

L'pper,l_l\";\. & heavy..
Jlight & medi

Kip Skins Frcnchmm

v Vea.
Heml'k Calf (30
Frencn Calf.,
Splits, ¥ Ib
Enamelled Cow, ¥
Patent . ”

Pebble .......

Russets. light, ¥ Ib.
Gambier ......
SMchr! Russets
umac ,
Degras

Hides & Skins,
Inspected No. 1 Steers

2 “ Cows

Country hides, flat....

Caltskins, green. No 1
selected

Sheepskins

Tallow, rendered —

Horsehides

Woel.
Fleece (unwashed)
" washed .,
reject
Pulled, combing
‘' super.
extra ,

Hardware
Tix
Ingot
COPPER : Ingc
Sheet........
-EAD : Bar..
Pig
Sheet T e————
Shot, common

Zinc sheet .

Antimony.........
Solder, ht. & ht.
Solder, Standard
Brass : Sheet ...
Iron : Hamilton Pig..
Refined Bars.........
Horseshoe
Hoop Steel
Swedish ................ .
Bar, ordinary......
Lowmoor ..........
Hoops, coopers........
Band

Tank Plates, “;.“:. g‘(
l'ank Plates, 14 gauge

Boiler Rivets, best......
Russia Sheet, perlb..’
imitation

Wholesale
Rates.

$c S
©35 o350
o 40
o o M
o018 o
o7 o118
o2 05§

o8 o35
o8 o35
o %0 o

09 O3t
o117 o18
O3 035
035 obs

=}
*
@

o 8g

o 46
0 46
o 45

o062 .

° 74
o865 ...
in b'd dy
125 4
114 4 37
6o 22
066 2 40
066 2 40
062 2ag
085 abo
115 290
300 645
sas 8%
a8 o 38
026 oa8
03 o3t
© 3 o031
0 a7 oasb
03 03§
o338 o3
© 37 o 44f
042 0350
290 1 0§
o 60 o %
o060 o7
o060 08
115 1 80
o 2 0 25
o118 oag
o018 o022
o116 o018
o116 o118
o114 017
0 40 O 50
o o4} o o358
ool o 10
0 §5 o 65

0 10
© 094§
> 074 o o8
. O 12
135 1§
o o4t o o4}
300 3 as
0 15 o 1f
o 25
o 20

$c ¢
40 00

14 o¢

19 o

45 47

435 ..

oas o ogh

515 600

o174 0 18
019 ..
024 Oag
22 s0
235
wes B 3§
2 50; ...
4 o0
175 .
oob .
290 § o0
2 2§
8 88 creeee
285 ceenn
3 5°

Name of Article.

Hardware.—Con

Garvanizep Irox :
Gauge

[ S
Case lots less 1oc 100 lbs

Wire:
Brass......
Co r Wire .
Galvanized .
Coil chain # .
Barbed Wire ...
Iron Pipe, 1in...
Screws, flat head

- r'uhead...

Boiler tubes, 2in

“ o 3in
St : Cast ......

Black Diamond...
Boiler Plate, } & th

Sleigh Shoe.......c0ernse
Cur Naus:
30 to 6o dy
16 and 20dy..
10 and rady..
8 and g dy..
6 and 7 dy
4 and 5 dy
3dy..
ady.... . .
Wire Nails, basis ......
Rebate .. st
Homrse Nans: “C”
Monarch .
Peerless.........
Horse Suors, 100 Ibs...
Canapa Prates: all dull
Lion § pol...
Full Pol'd........
Tin Prares IC ...
Winpow Grass
25 and under
20 to g0 ......
4 to 50
st tobo.....
81 to %0.. vose
Rorr : ‘\[amlla basis .
Sisal .........
Lath yarn
AXES :
Single Bits ...
Double Bits

Olls.

Cod Oil, Imp Gal
Palm, ¥ Ib "
Lard, ext.
Ordinary .
Linseed, bo
Linseed, raw ..
Spirits T urpentine
Olive, ¥ Imp. gal
Seal pale Sﬁ
Amer'n Family Safety
Photogene "t

Petroleum,
F.0.B. Toroato

Canadian, 5 to 10 bls.
Can. Water Whyte
Amer. Water White
Pennoline, Bulk __/ .

Paints, &e¢,
White Lead, pure....

in Oil, 25 1bs ...
White Lead, soss
Red Lead, genuine .
Venetian Red, 8 bright
Yellow Ochre, French
Vermilion, Eng
Varnish, No. 1 furn
Varnish, No
Bro. Japan
Whiting ordinary
Putty, 1n brl per roc It

\arr

s

Drugs.
Alum seeserisnnsenes 1D
Blue Vitriol...... . .
Brimstone
Borax.
Camphor
Carbolic Acid
Castor Ojl
Caustic Soda
Cream Tartar Ib
Epsom Salts
Extr't Logwood, bulk

o boxes

Gentian crece
Glycerine, per |b
Hellebore

Iodine .
Insect Powder
Morphia Sul

(\imm:

O1l Lemon, Super
Oxalic Acid

Paris Green , b pkts
Potass. lodide
Qmmnc atos oz
Saltpetre e Ib
Sal Rochelle

Shellac
Sulphur Flowers
Soda Ash

Soda Bicarb Pheg..
Tartaric Acid ...,
Citric Acid

Wholesale
Rates
$c $c
300 370
325 395
375 4 2
415 445

4 25
4 65
5 lo
5 35
575 ...
veres O 1§
...... 0 12

o o6} ......
obs o7ys
o 5 o6o

Imp. gal
o ld

ol oe.
o 16§ ...
o118 .,

09§ 1t o0
) 90 1 oo
1 8 17§
6o ) &
0 65
1 8§
1 g0 2
o ob}
200 2
o o448 N
1 0§
35
8 '
o o34 5
27 O
1 50 1 7%
12 1
15 17
1 "
19 0 22
13 15
25 6 o«
) a8 3
1 85 1 o
45 475
120 14
10 12
15
4 50
28 o 35
o= =
a8 30
"o 78
o2
o2 o3
225 2
35 3
42 45

| Name of Article,

Oanned Fruits.

Pineapple— Florida ....ccovvvveree dos §.... ays
- Singapore—1} ... * 1t 50 1 6o
o " . E 25 o000
Raspberries.... o % t o) ...,
Peaches—3 Ibs . o ceee » B
= al “ r 8y ...
Pears—a's :‘ wenne 1 Ggd
o 3's. vasy 20
Plums—Greengage a's o ' 434
- Lombards a's. - ' 38
“ Damson, a's o 1 30 o
Apples—Gal. Cans . - ves 178
. i o hsasssssisose - ° ég
Blueberries—u's... . ot 90
Cherries—White 2's... e Seae
Pineapples 2's . o~ a8
Strawberries .... o .
Oanned Vegetables,
| |Beans—a's Wax and Refugee do 824 o 85
Corn—a's, Standard ........... . o085 ogs
[ | Peas—a's...... - cees 1 22
Pumpkins—3's . % o 77 -
| | Tomatoes—j3's, Standard ...... * 100 1 of
Fish, Fowl, Meats—Oases. b tin
Mackerel . per doz $1 10 ......
Salmon—Cohoes.. e 7 se00 S P9
o Sockeye . r 674
Lobster— XXX §'s flat 2 o0
Sardines Alberts, §'s ... om

s
Sportsmen, §'s, key opa’r **
¢ , key opener *
French, §'s, key openes *
b o s.
- Canadian, }'
Chicken—Boneless Aylmer, 1's
$ GOBB «cc ..« cossioven per doz
Duck—B I's Aylmer, 18, adoz *
Turkey, B'ls Aylm r, 1's, adoz
Pigs' Feet—Aylmer, 1}'s, adoz *
Corned Beef—Clark's, 1's, 2 doz *
- “ Clarks, a's, 1 doz “
Ox Tongue—Clark's, 1}'s ...... *
- Clark’s, 2's.
o Clark’s, a§'s
Lunch Tongue— “ 1's

“ on
Chipped Beet—4's and 1 s, prdz*“

25 ago
T 45  wosne
2 60 ...
g [ -

70
Soup—Clark’s, 1's, Ox Tail, ad'z* oo
“ Clark's, 1's, Chicken, 2 doz * 1 00
Fish—Medium scaled Herring. *
Kippered Herring—Domestic.. *
Ales, Ete,
White Label $100 o
Inaia rale 0go o
Amber .....uuunu.... ogc o 6o
ubilee ............ o090 o 6o
XXX rorter ...... - ogo o 6c
Half and Halt ... ogo o 6o

Sawn Pine Lumber, Inspected, B.M.

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up and better
1} and a2 in. No. 1, - .
; inch flooring
1§ inch flooring E
1x10 and 12 dressing and bette
1x10 and 12 dressing
1x10 and 12 common ..

$35 %0 40
§0 00 §§ o
24 00 26 ox
%4 00 26 (0
26 oo 36 o
a5 0o go o

20 00 24
1x10 and 12 mill culls 14 S0°'5 &
1 inch dressing and better . 2§ 00 30 oo
1 inch siding commeog ..... 17 0o 18 oo

1 inch siding box

1 inch siding mill culls .

Cull Scantling e ssonse .

1in strips, 41n. to 6 in Canadian
dressing and better

1 inch strips, common ..

XXX Shingles, 16 in

X 3

Shingles, 16 ir

15 00 16 ox
13 00 15 oc
13 00 14 0O

25 00 30 oc
18 oo 20 oc
..... o 2 50 300

) . 2 oc
Lath \_m ' 3 50 4 o0
Lath, No. a 3 00 3 50

Lath, Norway
ax4, 6, and 8 common
ax10 and 12 common

Hard Woods

Ash white 1stand and~1 toa in . $a8

24 tog in 35

black, . t torfin... 22

Birct ’ 1 tog4 in... ag

‘* square 4x4 toBxBin. ag

Red, pe ' tohin.. ag

“ » to..in., 3§

Basswood . ! torfin.. 1o

g 14 to2 in... 0

Butternut, to 1} in... a4

= - 03 .. as

Chestnut, ! toa in.. ag

Cherry 1 torjm.. 48

2 tog m., 6o

Elm, Soft ! tordin... 20

‘ 2 03 in.. a2

Rock ! tor}in.. 18

s 1 to 3 in... ¢

Hemlock, to ... in... 13

Hickory 14 to 2 in.., Jﬁ

Maple ‘ I torfin.. 16

2 tog in as

Oak, Red Pla 1 torfin.. 35

2 tog In.. 0

White P 1 to rfin... ’u

2 tog m.,. 4o

Quartered ! toa |in.., B8g

Walnut t to3 in...~ o0

Whitewood to2 ia... g5
| >

250 350
t¥ 00 20 o0
,,,,, #0 00 32 <O

¥M. ft. Oar Lots

00 35 ©

00 40 00
00 30 00
oo a8 o0
oo a8 o0
oo a8 o0
oo g8 o0
OV a2 0O
00 as o0
00 3o 00
00 35 00
00 00
00 55 o0
00 100 00
00 ag o0
00 36 00
00 a2 vO
00 ag 50
00 14 00
00 30 00
00 20 00
oo 28 o0
00 40 00
20 45 00
00 40 00
00 45 oo
00 9§ oo
00 g§ oo
00 40 00

i ———— P st




25 0o 30 oc
2 50 300
350 400
300 350

® 50 3 50
18 00 20 oe
#0 0O 32 (0O

Car Lots

.. $a8 oo
35 oo
. 23 00
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THE

are dificult to place for either imme-
diate or future delivery. The market
has reached a point where buyers ex-
ercise caution, but . conditions remain
the same as a month ago. Prices con
tinue fArm at late quotations, and,
although buyers may not be as eager to

ptace orders as at the lu';lllxllng of the

year, sellers are equally as reluctant to
canvass for business until they reduce
by deliveries the large quantities of yarn
they have sold. Spinners have plenty
of work ahead of them, and, as users
have ]nru\ulul{'ur the future to a liberal
extent, there 18 no necessity for further
business, and neither buyer nor seller
has an inducement to contract it
Manufacturers of raw silk, says an
advice from New York, are at a loss to
understand the continued advance in
raw material, judged  from their own
situation and the movement of their
product Based on the smallness of
trade, prices should show a s:

tendency rather than oth

’

seems, however, to be no doubt that
producing markets are dependent on
European demand for their firmness
Europe continues to operate, especially
in the Yokohama /farket, where sales
are fast depleting stocks, the availabl
supply being much smaller than it was
a few weeks ago. A good deal of the
silk in Yokohama is not adapted for_ex
]“'r‘.ll\"ll on account o1 Its H'.l’l rnor
quality These conditions have ac
counted for a further advance of 714 t
10 cents a pound during the week. Cer
tain qualities are not being quoted, being
held out of the market by retailers

A report from Belfast says there has
linen market
]

been little change in the
The turnover has been’ fully maintaine

1weld at highest

and prices are firmly |
rates. The outlook for the future i1s as
satisfactory and promising as ever.  The
demand for yarns is of a stea

round character, and prices

spinnings

home and foreign
maintained. Manufacturers have booked
a fair average number of orders. |

1
I

are selling steadily, and there 1s an in-
s

creasing demand for damasks and oth

hougehold goods Power-loom linens
for ibleaching and cloth for dyeing and
hollands are in steady request, and
makers-up are »getting er. Prices
keep very firm. There is a further im
provement in home demand for:bleached I
and finished linens, and this tendency
is likely to continue for some tim Re-
ports from the United States are of
very satisfactory charact d demand
1s likely to tax product Continent
business is steady

The Wool and Cotton Reporter
speaking of the Boston len market
says it is firm, but there is not much

: [FIRE]
German American
Insuranre Compeuny

Newfork

MONETARY TIMES

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

business transpiring. Only two or thre
houses have succeeded in agcomplishing
any business worthy of note, comprising
sales of fine medium. and medium. terri

and South  American and Austra

lian crossbreds. Quite a number of the

mills have been represented in the
tharket, including the worsted and
I roods makers, a Philadel

V oicn t:"L‘~~ 4
phia. worsted ~{n:mvl. manufacturers
f ‘thibets and l\\'r‘~t'}\. carriage cloth
manufacturers .and makers of uniform

1s. Two well-known dress goods

mills have purchased foreigh crossbreds,

one: of these concerns taking on a fair
imount of South American guarters; but
the:purchases of consumers| have, in the
main: been of small lots, running in size
from 235,000 to 75,000 pounds. There is,
perhaps, as much business ‘as could be

reasonably, expected in view of th

™"
satall

selections procurable. There are
really ‘o large and desirable selections
f good, st iple wools avadable, except
f foreign._wools, and- how long thes
vill last, in view of the strengthening
tendency manifested on the other side

the water, 1S not ciear

'i)v"". rs’ Record” -states that a

steady trade continues to! be done. in

tl home trade houses at Manchester,
and tl prospects are encouraging on
the whol \ feature of the Lancashire
cotton trade has been the big advance

in raw Egyptian cotton since the be
ginning of thé yvear. The quotation to
day for certain grades is 2d. higher than
at thé beginning of the vear his 1s

serious matter for spinners in thq

Bolton district and South | Lancashire
It said that the rise has heen brought
about -owing to speculative influences in
Alexandria. The latest estimates of the
Egyptian crop are not very satisfactory

{, althdugh earlier in the season the

p was said to be latser than that ol

1 % " - . .
will hardly be $o large as 19o5. Spinners

of Egyptian y#rn have plenty of
to go on \\:lh."imt the higher quotations
which they h#ye now been obliged to
quote have r\vﬁgl'lx‘lt"l business. Cotton
piece goods al§o, made from Egyptian
yarns, have ad¥anced in price consider
ably, and the iligher rates being aske:l
have placed ggods out of the reach of

work

hll_\'\’rs <

Woékman ’s
Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensatiog. for Injuries Act,
and at gommon law., That
means untold annoyance and
inconvenignce to an employer
An. emplityyer is even liable
for damages to an employee
for injury resulting from the
negligenée: of a fellow em-
ployee. Oft-times a workman
will get back at an employer
in this way. The employee
may ot may ot win
Whetheri'he does or not it
means a jgreat deal of anxiety
to yon a# an employer. Let
us relievg you of all this,
Our liability policies are de-
signed t¢ do this very thing

Will be glad to
expldin our plan

EMPLOYERS LIABILITY
ASSURANCE CORPORATION

MONTREAL 4 TORONTO

GRIFFIN & WOODLAND,
MANAGERS

H. POLLMAN EVANS,
PRESIDENT,

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY 30. A WEEK UPWARD.

Copyrighted and Issued only by

ts wanted —apply at

|
CE—84 Adelaide St.,

" A
| HEAD OFFI

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

zas.| TORONTO

L e e
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Commercial Union

Assurance Co., Limited,
of LONDON, Eng. |

Fire - Life - Marine |
Capital dnd Assets over $35,000,000 |

Hgad Office, MONTREAL. |

Jas. McGreGor

|

Canadian Branch

Manager

GEO. R. HARGRAFT, ‘*

Gen. Agent for Toronto and County of York. |

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Dffice,
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager,
G. BORTHWICK, Secretary,

J
MUNTZ @ BEATTY, Resident Agts.

Temple Bidg., Bay St., TORQNTO.
Telephone 2300
Of

Northern Londo'r;, England.

Canadian Branch, 1730 Notre Dame Street, Montreal.

Income and Funds, 1903.

Capital and Accumulated Funds . ........| .. $46.. 15,000
Annual Revenue from Fire and Life Premi-
ums and from Interest on Invested Funds . 7.538,000
Deposited with Dominion Government for
KE:' Security of Policy-holders..... 283, s00

G. E. Mossruy, Inspector, E. P: Prarson, Agent.
Rour. W. Tyre, Manager for Canada.

THE HOME LIFE

ASSOCIATION
~. _ OF CANADA

HEAD OFFICE

Assurance Co.

Home Life
Building,
Toranto,

C-n—l.t_arlind
© | Assets

THE

MONETARY

TIMES

LISTED STOCKS AND BONDS.

BANKS

British North America .
Nova Scotia . ., "
Royal Bank of Canada

Eastern Townships

| Hochel ~
Torento Office, 49 Wellington St. East. | [« pe 62 ‘

Banque Nationale
Merchants Bank ot Canada

| Montreal ,

Molsons. .
uebec .

Union Bank of Canada

Canadian Bank of Commerce .
Dominion .. oo

| Hamilton

Imperial
Ontario
Ottawa
Sovereign. . ....
Standard .,
Toronto ...,

Traders..................
LOAN COMPANIES.

Canada Permanent Mortg'e Corporation

Toronto Mortgage Co . .

inion Sav, & lov Sone!)

Huron & Erie Loan & Savings Co,
Hamilton Provident & Loan Soc.
Landed Bnnkmg & Loan Co . ...
London Loan Co. of Canada. .

Ontario Loan & Deben. Co., London . ..

London & Can. La.

Central Can. Loan and Savings Co...

& Agy. Co. Ltd. do.

Imperial Loan & Investment Co. Ltd. ..
Can, Landed & National Inv't Co., Ltd

Real Estate Loan Co... ..

Nova Scotia Steel a

Canada

MISCELLANEOUS,
British America Assurance Co. .
Western Assurance Co. ...
Canadian Pacific Railway
Toronto Railway ............
Twin City Railway, common
Sao Pauﬁ’» Tramwas, Stock..
L » Bonds.....

Bell Telephone Lo .
Canadian General Electric

Elect. Dev. Niagara Falls, Ronds. . o

Stock

Toronto Electric Light Co
Northern Navigation Co

Dominion Iron and Steel Co., common
5 - " &referrtd .

onds... ...

common, ...
oreterred.
Bonds

Dominion Coal Co

Bonds, 6 p.c., ist... .

Dominion lelegraph Co..........
Richeheu & Ontano Navigation,

Consumers Gas Co. .

ad Coal, common
- pretesred

North West Land, preferred

common. .

Hox. J. R. STRATTON .
J. K. McCUTCHEON ' . .
I. B. KIRBY

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash
Iotal'Net Assots
Amount cf Rink
Government Deposit
JOAN FENNELI
GEORGE C. H. LANG
W. H. SCHMALZ
JOHN A. ROSS,

and Mutual Systems.

$1,400,000

Rdliable Agents
iy wanted in unre-
prasented dis.

trgts,
Correspondence
soljcited
- <« « « PResipexr
Maxacisg-IiRECTOR
* = | SECRETARY

Nat. Trust

Tor Gen,

.. 8 gwosm
16,231,751
15.965

President
Vice-President.
Mgr.-Sec Tetary

Inspector

surance.

(b) Including a bonus of 2 per dent

Niagara N

Mexican Eln”"u Light Co. Ltd

avigation Co
Co. of Ont

Trusts Cor
Mexican Light ard Power Co. bonds

stock

Mont Light, Heat and Power
Mont. Street Railway

\\'innlp('g Electric Railway
Detgoit United Railvay

Toledo Railway and Light

Lake of Woods Milling, preferred

common

Mackay, common
. preferred
(a) After deducting $938.856 for re-in-

. Stock
bonds

£ | Capital
£ | Author-
n ized.
$
:.‘ 4,866,000
100, $,000,000
100, 4,000,000
5 3,000,000
100 3,000,000
0 2,000,000
10| 6,000,000
100 14,400,000
so| §,000,000
100 3,000,000
100, 4,000,000
§0| 10,000,000
§0 4,000,000
100, 3, 500,000
100| 4,000,000
100| 1,500,000
1co, 3,000,000
100, 4,€00,000
5 2,000,000
100! 4,£00,000
1oc | $3400,000
10| #0,000,000
1,4 50,000
z“: 1,000, 000
\V‘ 5,000,000
l;‘] 3,000,000
%00 700,000
50 679, 700
0| (not h't'd)
100 §,000,000
50 2,000,000
100 1,000,000
100 3,008,000
40| 1,600,000
g0 1 000,000
40 9,000,000
100 84,000,000
100 7+000,000
100/ 20,000,000
100 7+500,000
6,000,000
100 9/000,000
100 $/000,000
(\,rlll,("l}
| woo| 3+000,000
100 1+000,000
100 90,000,000
100 6,(!!},(!1)
1000 Bv000,000
100/ 15+000,000
100! 3+000,000
1000] $+O0 ,000
100 7+500,000
100 2,000, 000
1000 #+500,000
6o
ag| 1+467.00c
1,000,000
'f:)l £, 000, 00K
so| 3+500,000|
100 1/000,000
100
100
12, 000, 00¢
12. 000,00¢
6,000, 00
6,000, 00
100
ol 10,00¢
1
10
1o
10c
1o |

Capital
Sub-
scribed.

4,866, 00
4. 50" 000
1,41 2,00

2,800, 00¢
2,000, 00x
1, 500, 00¢
6, 000,000
14,400,000
3,000, 00C
2, 500,00
3,000, 00¢

10, 000, OOU
3,000, 00C
#,4704000
4,000,000
1, §00,000
2,95§.000
1,625,00C
1,000,000
3. §0O, 00

1, 000, OO

h.mo;uu
725,000
1,000, GO0
3. §00,000
1, §00,000
700,000
679,700
2,000,00¢

2, §00,00¢
1,000,000

839,850
2,008, 0ox

373 7%

850,000

1, 500,000
101, 400000
7+900,000
18,000, 00c
"‘Sa),ful
5, 500,000
9,000,00r
3. 568, o

5,000,000

3,000, U0
840, 00c
20,000,000
5,000,000
7926, 00
1 5,000, 000
3,000, 00¢
5,000, 0
5,000,000
2,000 000
2, 500,000
1,075, 00c
1,467, 00¢
1,000, 00¢
3. 132, 00¢
2,2 50, 00¢
708,000
1,000,C0x

1,000, 00¢

17,000, 00
OC 0, 00x

4,000, 00¢

Capital
Paid-up
3
4,866,000
2, 503,000
3 000, 00C

2,738,000
2,000, 00C
1, §00, 00¢
6,000, 000
14,400,000
3 000, 000
2, 500,000
3,000,000

10,000,x O
3. 000, 0w
2,456,000
3.890.000
1, §00,00¢
2,911,000
1,022,000
1,000, 000
3. 491,000
3,000, 000

©, 000, 000
725.000
934. 200

1,900,000

1, 100,000
700, 000
679,700

1,200,000

1,250,000
1,000,000
735,155
1,004,000
373%.9%

835,000
1,408, 700
91,260,000
6.600, 00c
18,000,000
71000, 000

7,916,000

3,468,000

2,906,000
840,000
20,000, 000
5,000,000
7,936, 000
1 5,000,000
3,000,000
5,000,000
5,000,000

1,000,000
3,132,000
2, 250,000
708, 00¢
4000, 00
000,000

$00, 000

000, 006
YOO, 000

000, 000

17,000,000
6, 600,000
4,0C0, 00¢
12, 500,000
1 2,000, x

436,00

Rest

3
2,141,000
4, 208,000
3400, 000

1,600,000

1,4 50,000
500, 000

3. 400, 000

10,000, 000
3000, 000

1,050,000

1,390,000

4. 500,000
3. 500,000
*, 4 56.000
3,890,000

650, 00¢
2,91 1.000

490.000
1,000,000
3 891,000
1, 100, 000

2,000,000
2G0.000
50, 000
1,§25.000
450,000
270,000
rub,oce
655,000

800, 000

225,000

64,000
400,000
55,000

",101,607a

419,8365

1,845,000
1,464,000

$0,000

3 40, 00K

300, 00K

Divi-
dend
last 6
Months Mar. 24

¥
5§

4

.

“ e

=
-

AL L

ClosingPiice
Haurax,
1906
140 144
2724 =6
2a: 225
Moantreal
Mar. a8
1hgg 170
1541 15sh
1694 170
167 o8
257 .
2.64 229
wad .
148 r49f
Toromo
Mar. 29
179 182
275 8
229
245§ 247
1414 42
aal 230
156
234}
2430 248
150
. 139
108 .
70
18
123
123

12d

130

170

o7
70

124
85

Corrected by Messrs. H

UNLISTEI) STOCKS AND BONDS.

loronto,

WANTED

A-GENERAL MANAGER for the
Province of Ontario for a first-clags old
line Life Insurance Company, being
established in the Province for 10 years.
I'o the proper man who ¢an' 'show a
successful record in personal work and
developing agents, a first-class contract
will be given. *Address all| comimuni.
cations, which will be trexted confiden ;
tially, Care of Monetafy Tites,

OHara & ( » Toronto Street
BANKS.
New Brunswick 1o 7 50,000 §25. 00
People’'s Bank of N.B | 15 180,000 180, 0c
St glc hen's " ; 100 200 0O 200, 00X
Union Bank, Halitax ‘ 50 3,000,000/ 1,336,000
Merchants Bank of P.E.] §00.00¢ 34 O, 00K
Bangue St, Jean . 1,000,000 §00, 00
Hanquc St. Hyacinthe 1,000, 00¢ 8§04, 00K
Provincial Bank of Canada 25, 1,000,000 846.00«
Metropolitan 100 2,000,000 1,000,000
Western 100 1,000,000 §.50, 00
Crown Bank of Canada.. 100| 8,000,00¢ 292.00¢
Home Bank of Canada 10¢ 1,000, 00 22
Northern Bank 100 200, 1,000, 0¢
MISCELLANEOUS
Agricultural Savings & Loan Co 50 ¢
Rio de Janeiro bonds.. 25,0
- stock 25,000, 00«
Havana Elect preferred 5 O
Yo common - YK
Centre Star... '
St. Eugene 1 .
Col. Inv. & Loan Co io 00,000 2.4 x
Consolidated Mines 100 0,000, 4,608, 0o

Smelters
Can. Gold Fields

5¢ g.00¢
180, 00
200.00¢

oo
129, 0ox
823, 0o
a3
YO0, 0K
¢
648, o
6%
Box
4,608

up to n

ocon on March a9th, 1906,

LT » 000
180, 00¢
45. 00
1,020,00¢
i3
10,00¢
7 5.00¢
1,000, 20¢
250 oox

p.e

6

.

4
*
Kl
-
s
s
3
-
3

..

“euarterty
for 2 m'k
brmre
! Besides

a bomug

year

a6 00
138, o
b
180 183

»
{
197
rard
100 1o
122
8o 8ci
8 8%
b 84
36
42
Ko
$8 $u.5
1ot
134 139
64 7

xx with 22 per

cent. of

per ct. of

stock

for the| 1t or go with ¢

stock

Tot
Pol

GE

Fra

Speci

merci

tion

rece



vi- |ClosingPrice

nd

t 6 Havrax,

nths Mar. 24, 1906

o

140 144
, 2724 6
2a: 23§
Montreal
Mar. 28
by 170
' 1541 155
16g4 170
‘ 167 68
T
2.64 229
' W ...
148 149}
Tdrk\ﬂlk)
Mar. 2.
] 179 182
s o8
. 229
2454 247
1414 342
o ai8, a3
| 156
2344
2438 248
] 150
sone 99
108
70
18
123
123
nad
130
) 170 .
wif .
7° .
[ RRCp—
85
| o7
97 .o
: l7t§ 1738
1234 12
' ny ug
142 140)
9o} b
| rset 188
4> "
93
| 57
159
86, 90
311 324
"
85
I 111 &
80 83
8 ...
| 63 63
10y
| 460 ...
18 12
8 &
208 206
a5 ...
160
185
86
648 65
8¢
81 Slz
95 96
. W8y
G99 .o
4 35
s .
o8
61§ 64§
73 734

 29th, 1906,
296 900
o, 4o
:Ko‘ 183

-

{

197

arh .
1000 110
122}

8- 8c4
18 484
S8 84
o .
42

8o

$8 8.5

106

134 139
6 7

xx with 22 per
cent. of stock
tt or go with 4
per ct. of stock

S

well-known

. economical - jwriter, l'.’ml] THE... ‘
" | Leroi Beaulieu, and, as tight be ex- | ¢ s Fire
Unlon 1]’( cted from so prudent| a publicist, ‘Metrowlltan Insurance
) | shows - marks of careful enquiry- and | 8 3 co'.“,nn,
! 1 CAS UTUAL and STOCK
thoughtful deduction Beginning with | HEAD FICE. - TORONTO
. SS ural lCe | America, North and South,:and ;mwln,fl Authori Clﬁitll, $500,000.
) I review Africa and Adstralia as spaces | D. Hisngr, "erh#n\ W. G. Wriear, laspecto
1 .t} Raia . . | W, H. SuarLey rooto, F. CLemext Browx,
N { ot the earth’s surface offering attrac Vice-Presid Manager
S Cle t— y | tlons tg farmer settlers, after consid- | —————— “':‘ -
O ’ ’ | ering them all he reaches the conclusion | i THE
| that Canada and Argentina are the two | l i 'f Insurance
OF LONDON. E"--Hn!ﬁr~ now in the world’s eye which xce 4 or l e Company
Established A.D. 1714 !wrln most likely to 'reach thé. most ?TABIISN[I) 188
- 8 | rapid and brilliant development in the | Head Offee: Execelsior Life Building
ONE OF THE OLDE‘ST AND}';1'~t half of this century WFORONTO

STRONGEST OF FIRE OFFICES |
. CANADA BRANCH:
Cor. St. James and ‘McBill Streets, Montreal

Manifestly M

D00 1 the great 1dust s of Cape
T. & SORRISET, - - - Besidont Mamgie | 100 =8¢ 200 SIS, St i o
ireto D¢ 4 kel, con  gold,
W.and E A. BADENACH, Toronto Agents, [ ~'<'0: Sudbury nickel u
the silver-lead ores of Kootenay: where i
Of fce. 17 Leader Lane. {
we have coal and where. we have not

Beaulieu has been read
| ing widely about Canada, for he knows

'J” about the Clergue~entenprises at the

Waterloo Mutual Fire Ins. Co. |

EsTABLISHED 1IN 1863.

HEAD OFFICE - WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policies in force in Western

Ontario over - - 30,000 00

GEORGE RANDALL, WM. Slelz
President. Vice-President,

most other Companies.

Franxk Hawcur,

T. L. ArMsTrONG, |
Manager.

R. Tuomas Org, |

The London Mutual |

Fire Insurance Co. of Canada

Established 1859,

Inspectors after Three Years.

pation.

The Crown Life Insurance Company

Head Office: Toronto, Canada.
Offers These Advantages to Insurers:

Lower Premium Rates than those charged by

Policies Indisputable from Date ot [ssue.
Loan Values Guaranteed after 1 wb Years.
Cash Surrender and Paid-up Vilues Guaranteed

No Restrictivas as to Residence, Travel or Occu-

Policies Reinstatable at any time after lapse.
COL. THE HON. D. TISDALE, P. C.. K.C.
M >

M. P., President.

CHARLES HUGHES, A. A. S, Managing

Director and Actuary.

A. H. SELWYN MARKS, Secy. and Treasurer,
WILLIAM WALLACE, Supt. of Agencies.

THE MONETARY TIMES

59481 Victoria St.

1905 the most sucgessful year in a career of uninte:
Wpted progression

Insurance :&hno over nine millions.

New Insura | written $2,433,281.00

Cash Income’ 321,236.62
Reserve - - -

& - 894,026.30
Assets for Pq?oyholdon
security » - - - 1,500,000.00

A E.‘irahnl;a;yn?j.z. open f.fr good Agents.
Atlas Assurance Company, Limited

is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED AL, - - 31,000,008
= Total Security Policyhoidonexeecds'rwenty«
five Million I Clai .
One Hundred 5
ToroNTo BrANg
A. WARING
Smith & Mac
The Company's '§
Caution and Liber.
risks accepted and
AceNTs—i.e., Real
presented distri

rs. Claims paid exceed
nd Thirty Million Dollars,

~ sa-24 Tomonto Summmr,
LES, - LOCAL . MANAGER
zik, — ToronTo AcENTS.
iding principles have ever been

Conservative selection of the
al treatment when they burn.

ents who Work—wanted in unre-

Losses Pald to Date - - $4,000,000 00

Assels - . - $756,707 83 | — i
How. Joun Drypex, Gro. Grrims,
President Vice-President.
D. WrismiiLer, Mas. Director.
H. A. Suaw, City Agent, 9 Toronto Street. e —_—

No. | v i 7':'7
. b -3 S—— - Yearl Last
zh‘.'me:. I;'.vri-y Name or Company 3%‘ g.i S:l.e
QUEEN CITY = =
450,000, 10 psjAlliance. . .......... 20 | 2} va} 12}
Fire Insurance Co. s0.000| 45 |C. Union F L. &M | 50 | 5 | 86} 874
200,000 9 Guardian F. & L., 0| 5| 108 11
35862 20 |London Ass. Cor{ 25 | wf 6g mz
D. lN - HAND 10,000 a0f |London & Lan. L.. | vo | a 8 o
91,000 3o |London & Lan. F. -& o} 32 32
245,640 9o lr;_iv. l'::n. i&? G.Iote S » | 48} 4od
30,0 3 orthern F. ves 10O | 3 8; 8
|n.uf8ﬂ00 comp.ny. IIO.C::) u‘l:pt .\'orlhl Brit. & Mer.. | a5 Z{ Q:Q 47‘&
53.776 35 T T | 5|40 g
130,609/ 638 | Royal Insurance 0| 355 4
w000 ... |Standard Life...... L3N R PR
ul l 240,000, g/6psiSun Fire........... | 10| 10 134 14
Insurance Company. ' e Lo
o2 wa ndon
RAILWAYS value
o ¥ Sh | Mar. 2
Fire Ins. Exchang C N
Canadian Pacific $100 Shares, 1%....... $100

Corporation. - do.
Allﬂloriled Ctpﬂtls, sl,zso,ooo do. Non-cumulative pref. 4

Canadian Northern 4%
Grand Trunk Con. stock. . . .

st Mortgage Bonds, s%........
do. soyear L. G. Bonds, z&‘%. Sebae

INSURANCE COMPANIES

Exerisu  (Quotations on London Market)

SREs Sesnanuns 100

Special attention given to placing large lines oo % perpetual debenture stock...... ....
mﬁantile and manufacturing risks that come up to 30 Eq. boads, and charge6X...... “o
our standard do. First preferencey. .. ... sali 10

do. Second preference stock . . ... .

Offices—Queen City Chambers, Toronto do.
SCOTT & WALMSLEY,

Third preference stock

Toronto, Grev Bruce 4% stg

Great Western B % debenture 'k:;:s "100

g4

i 103
106 ~ 107
102 104
.
134 36
17 120
ud g
09 110
678 671

130 132

I MOTGARR .« .« . vvvvvirnnnnnnns 100 (103 rog
ESTABLISHED 1858
Masagers and Underwriters.
SECURITIES. Mar, 2
CANADA, THROUGH FRENCH
EYES.
—_— Monlra(l:lonptrm. rl)kh o oe e S 85 8
s avticle the progress and posi do s S . 1932 § crens 07 1o
An article on the prog v v City of Toronto Water Works Deb. :
on of Canada covers two pages of a do do. gen. con. deb, 999, ... o4 ob
PR 91 ‘ l . al City of Hamilton Debs. 1934 4%..| 1083 105
recent issue of that impartant journal, City of Quebec, cons. stk. red. 1001, 3%'% o4 ob
“L’Economiste I“r.;ll(.’ll\" It is ")’ the

' 3
Promln@t Characteristics
1.of

The Dominion Life

High Inte g:t-Eumlng Power
Safety of 'lzrottod Assets
‘Economy a Care in Management

WEAD OFFICEX - . WATERLOD, ONT.
:;;

2

gAY

&

Toronto Paper Mig. Co., Lid,

iy

S MILLS AT

o

2

OORQWALL, ONT.

High and
medium
Grades

Engine Sized.’ Tub Sized. Alr Dried,
*
WHIT‘ AND COLORED

WRITINGS, BONDS, LEDGERS.
\ﬁ’l & S.C
BOOK, LIFHO, ENVELOPE
and COVERS.

___uuong‘ IN CANADA—
;

We man-
ufacture...

FOR SALE BY ALL WHOLESALERS.
B




1
IJ ’

s
il
i

Head Office, - MARKHAM, Ont.

Authorized Capital, - | 500,000
Subsuribed Capital, - - 135000
WM. ARMSTRONG, H. B, REESOR
President Man [)insctor|
K. REESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

The Continental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.
HON. JCHN DRYDEN, =~ + = President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for geod| live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply.—GEO. B. WOODS.‘“nnaging-l)irecu)r.

Ontario Accident and 7
Lioyds Plate Glass ~ § DISEASE,

INSURANCE COMPANIES

ssue y Attractive Policles covering Accident.
Aoc! t and Sickness Combined, Empioyers’,
Elevator, General and Public Mty

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

He has learned, too, what we ourselves
have not known till lately, that much
of our prairie land can produce not only
spring wheat, but also winter wheat
He understands the isothermal lines and
the influence of the Chinook winds.: He
has read about ds not only:in lour litera- | I
ture. but in the “Financiall Times,” of |

ondon. and in Bradstreets; of New
I

I
York:. From the latter of these J“ll‘.'llil]i.
1

1e has learned of our recent gteat acces-

sions of immigrants from | the United

States, about our numertous and valuable

water-powers, about our growingly ex
] I

pert use of electricity, about our enor
t
I

mous railway éxtepsions, . and their
effect upon colonization in [the near
future And he concludes a2 glowing

paragraph about our prosperity in these

n
wordé: “Thus Canada i$, making her in-|!

thing hke $40,000, for building and
equipping a Col
manualj training and domestic science
The scheme has the support of the

i re |
there 1s a place in Ontario whose young

teaching it is Galt. We hear of the

formadtion there of a strong local com
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STANDARD iiihice e

ipty houses in the town, this

1 - n workmen’'s houses will |

ive to be put up, and this question 1s'|
being faced [he question of granting |
S vay wit est I nutacturers |
1s now' b g discussed 1in view of a l»\ri
law b iitted on the sth of April, |
granting one to Cowan & Co., Limited. |
If ythis s dly |
\I S e |
pres i g vity :

|
|
‘ |
; ) |
back to the time when, two years ago, |
the Goldie & McCulloch ( -‘mp.m.\,t
Limited, erected their immense new |
boiler shops there. “There is no doubt ’

‘
that Galt and Preston will 1n a few years |
| ) |
Y\‘ grown together, although at present |
two miles of farm lands separate lln"

boundaries of the municipalities.’
T'he town is presently to vote upon
the question of supplementing by $30,000

the sum already voted, which was some-

|

100% — 100%

The stability of a Company '
|

may be guaged by the ' class o
securities in which its funds
are invested. Those of

5
‘/I/////‘//Z(

/ OF CANADA.

are all gilt-edgéd, as may be seen from
the following list

PEr-
LEDGER ASSETS CENTAGE

Mortgages ...... $4,265,533 86 48 22
Debentures and

First Mortgage

Bonds........ 3,245,401 89 36.68
Loanson Policies 1,017,480 99 11.50
Cash on hand and

in Banks...... 261960 60 2.96

Real Estate .... 56,281 08 64

Tot'l Led. Assets $8,846,658 42 1002,

llegiaté Institute to teach

Board of Trade; and no wonder, for if |

eople should be furnished with such

any, 3$100,000 '-li'lf‘l'\, to go into the

nanufactire of malleable iron castin
>

Mr, J. H. Fryer, president of the Board |

i I'rade, is to be managing director }

herry and Mayor Fred Clare. of Pres- |
W M Davis engineer, of

on,

The recently incorporated National
Drug Company has, we hear, pur
‘

chased several adjoining lots in Ot-

tawa, and will build thereon a fine,

Fhe Montreal W arechousigg Com-
pany has elected officers as follows:
Charles M. Hays, president; W. M.
Ramsay, vice-preside nt; Geo. H. Hanna,
managing secretary

Fhe Dominion Cooperage Company,
Limited I .ond

iad associated with him in the enter- London, Ont, has been incor-
rise are such well-known men as Mar 1 porated. It will buy and deal in
it N. Todd, Hugh McCulloch, Jr., | c°°Pcrage stock lumber of all
’eter Hay, F. S. Jarvis, of Galt: George | kind J. J. Hayne, of London, and F
Forbes, of Hespeler; Warden Sam ] | E. Cannon i Brigden, Ont,, are in the

'he Brandon Electric’ Light Com-

e, ‘
fluence felt abroad, both hy her spirit Berlin F'he company have " acquired | pany, I Man.,, has placed an
f enterprise and by her/ ¢ommerce. | Premises on Shade Street, have en- | order with the Robb Engineering Com-
Canada, like other young coun- gaged an expert from Chicago to act as | Pa of Ambherst, N.S, for two 375
have critical thoments in her | SUperintendent. They will at the outset | pound Corliss engines
( pme and is evetl now, perhaps, [ €MPloy eighty hands, it is expected. A [for direct connection to 250 kilowatt
ing in too much speculation. But local company | 1 st be 11‘»" t
ion of her pradgress is sound, | OT8aMZe 1 t whitewear and over A rumor from I ondan h .1
be predicted with safety that lls. Handsome factory premises are I g :.. \ Lo
vill make mioré l'.n[H'] pro- ]‘"”'K fitted 11 1 H thore Street i} ine fort ' ' “,' ._T:!(uw),(nu) 1S
the first! half of the|Sheldons, Limited, who are makers of | ... ] ‘ ‘i - lisdindin the Hud-
heating and ventilating 4pparatus and | on's nd other assets, and
" . - t n

ry than the gréat British
" b

Ymerica

hundred mer

1 1 .
lowers, already employ a

Company will be

: and have let contracts and begun wo k .ha been ex
; e on‘an addition to their foundrvy which Lo lately, and
RESS 308 2. o : r £8) to £
PROGRESS IN |GALT. will double its siz Chere sre said £80 to £00.
1 g0 1 Lnes e "
be no vacant dwellings in the town | w as £19
wn | ‘ V
[ resent days are stirrin s 1T T | e mines of the
s 2 N . | D ( m 1 .
Galt 'hat Ontario town 1 s long had Mercant”e Summary. : ( ipany have now
deserved a reputatign for skill in 1 gh record with a daily
ire, especially m the iron and The Robb Engineering ( mpany, of | 14,000 tons, and the outlook
4 | for t
te trades, and a very!large propor Amherst, N.S.. is building & ' season is very bright
its population comisists| of skilled | power cross compound ( s engine | feature is that the
. ) | )
y artisans It now ppears | for the T. Eaton C Toront i ked better than
hat 4 ( ¢ Raard of " 2l i ) . | I e i »
t rd B d of Trade i} The Grand Trunk Pacif Railw N I y now have
' ier) 1, LR o led P -
e 4 dau propesitions made arrangements for making ar entry [’ r ked, a very large
snsideration v . 23 ¥ e : 8 ) : 1 I | .
consiacration ! " them %from|into Port Arthur and Fort Wil tam. ! Pros T ey

American firms, and a gaod| prospect | Ce

A

mstruction work has practically start ’ the

exists for an industrial bdam, ' As there' ed at both places

early season, and

pany exp s to be in a position

Extr

Policies
Premiun
Total In

Death C
Matured

Addition
Total Fi

Full re
Secur
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ASSURANCE COMPANY OF
CANADA.

SUN LIF

1906 Figures.
Assurances issued and Surplus over all lia-
paid for in cash.. « $18,612,086. 51
Increase over ..,q 2,7€0,152.27
Cash Income.........

bilities and capital
(accordiog to the Hm

. 5717 492.23
Inerease over vqoq. 1,158, 556.04 Table, with ,} per cent
Asu:lu at 3ist December... 21,300, 38¢.82 interést) 1.735.698. 59
NCTeASS OVEr 1904  3.457,623.00
Increase in Surplus 1,177:793- 50 Asd i "Jdm o l 1
The Company completed policyholders in profits.. 166, 578. 30
the placing of all poli- Surplus by Government.
cies on the 34 % basis, al- Standard ..... B 2,921,810.00
though the law allows -
until 19ts to do this, re- Life assurancesin force. 35,200,804.71
quiring.. 616,541.00 Increase over 1904 9,963,231.86

N Insurance Company
of America.
WILLIAM MACKAY, Resident Manager,

. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

'l‘omel!e Building, Bay Street, | C. S. SCOTT, Resident Agent,
oronto.  Tel. 2309 | Hamilton, Ont.

Federal Lifc » »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..........cco000000000 $3,293,912 93
Assurance Written in 1005 ....bvueeesonea— ‘3,32‘.0,537 08
Paid to Policy-holders 1905......c000uus. 236,425 35

Most Desirable Poliey Contneil.
DAVID DEXTER, - - -  President and Managing Director.

| Phenix Assurance Comoany. f

OF LONDON Eng.
Established - 1782.

LOSSES PAID, - - - $100,000,000 i

PATERSON & SON, 5/4
Chief Agents
For the Dominion,

1864 St. J-.mo_o St.,
MONTREAL.

THE MONETARY TIMES.

rated
s! FIRE

AND
MARINE

Western

Assurance QD |

9 Capital - - $1,500,000 00
| Toronto  Assets, over 3,460,000 00
' Ont. Income for 19‘ over 3,680,000 00

Head Office

..r’,l_'i- R

___.Q,__
Hon. GEORGE A. QDX, President.
J. J. KENNY, L C.C. FOSTER,

Vice-Pres. and Maraging Director Secretary

BRITISH ERICA

Assurance Co y \
Head Office, TORONTO mu: 2 MARINE

Capital . ' - $850,000.00

Rl

i3

Assets . + - = $2,119,347.89
Losses Paid (since'nrginizalid& $27,383,068.64

umsnons,‘h

; KENNY, Vice-President
v and lm Director.

E. W.Coxi{ Thos Loﬁf John Hoskin, K.C., LL.D.
Auxuuul Myers, ut.-Col. Sir H. M. Pellatt.

i vP H. 8IMS, Secretary.

HON. CED. A. COX,
President.

Hon. S. C, Wood,
Robert Jaffray,

New  York Underwr' ers fgeney.
POLICIES SECURED BY 18 061 926

ASSETS :
PROVINCIAL AGENTS:
JOSEPH MURPHY, jgio WM. MOLSON,

Toronto, Ont, Montreal, Que.
W. R. COLGATE, HXTL & CALKIN,
Winnipeg, Man, /| St. John, N. B.
ALFRED . BELL, Hal@x N. S

nv'i

i

s

*
T. D. RICHARDSON, Superintcndent hr Canada, TORONTO

London and
Lancashire
— Lijfe =—

British American Trust Company Ltd.

A. C. FLomerreLT,
President.

AUTHORIZED. CAPITAL, $100, omoo

Financial Agents. Real Estate, Investrhent and. nsurance Brokers.
Loans carefull g
e

H. N. Garer, i W.L G AINE,
Vice Presidéent. eral Manager

placed and guaranteed. Exec
posits Received. Estates Man

HEAD OFFICE, VANCOUVER, B. cf

n and Trustees,

Branches: Victoria and Grand Forks, B.C., and Coleman, ?l(a

Corresronpence Sovidiren.

Head Office for Oanadar
MONTREAL. j

Extract from Annual Report 1904.

Policies Issued 2,376 for .......... $3,479,240
Premium Income .....cccccenveee 1,508,115
Total IDCOMS. .ccvecvcecrcccanase 1,840,440
Death Claims...occccvecccsccccsce

Matured Endowments............ 159,615

E ngh\h or American,

Addition to Funds................ 638,465
Total Funds cccececccccccccsscos $10,002,385

Full report may be secured on application.

MANAGER FOR CANADA:

B. HAL. BROWN.

\
3

The number of Policies in force is greater than
that of any other Company in America, greater than $4 :
all the Regular Life Insurance Lumpat.nc\ put to- s' 502 484 00 c:' day in New lnsurance
gether (less one) and can only be appreciated by com-
arison. It is a greater number than the Combined
F’nyvualmn of Greater New York, Chicago, Phila-
deiphia, Boston, Toronto, Montreal, Quebec, Ottawa.

Full particulars regarding
i principal cities of the Umt.d States and Canada, or from the Home Office

Amount of Canadian Securi
for the protection of Policy-ho in

The Metrooolitan Life Insmnca Hil

(INCORPORATED BY THE STATE OF NEW YO

The Company OF the (People, BY the Poople,zFOR the People

ASSETS, $151,663,477.29

612.440 Nearly three hundred thousand Canadians of al/ THE DAILY AVE le' OF THE COMPANY'S
¥ classes are policyholders in the Metropolitan. In
1gos it here in Canada wrote as much new insurance

as any two other life insurance companies—Canadian, 39

BU \l\l‘\‘“( RING 1908
iper day in nunﬂfof Claims Paid.

6.972 per day in Wr of Policies Issued.

rlt(cﬂ

$123,788.29 pgay in Payments to Policy

n ;nd ition to Reser ve

$770275 94 P"’Y in Increase of Assets

the plans of the Metropolitan may be obumcd ..\‘ny of |u Agents in all the
ew York Ciry,

ited 'mn t.ho 1on Government’
w $3,0000,00.00.

ties de:

LERLE TV "\.\" LR
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NORTH BRITISH & MERGANTL

INSURANCE COMPANY.
Total assets ..... vessnes $70,252646 00
Canadian investments ... 8,280,742 00
Greatly in excess of any other fire
company in Canada.
Losses paid since organization, over
$134,000,000.
Manager and Chief Agent in Canada—
: RaxparLr. Davipson.

Resident Agents, Toronto Brandh, EVANS & GOOCH
J. M. BASCOM

Western Inspector,” - v

Insurance Gompany "o

e 0f North America,.

PHILADELPHIA.
Cultal siicosivcvsindbddiions $ 3,000,000.00 |
Ass‘:ts, January 1st, 1906 ...... 13,0‘2? §82 &31‘
Net Surplus...c.cvuvess P 8,626,730.57
Losses Paid since Organi-
zation, over ......... $125,000,000.00

ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

- £ o .
.. CLUAIMS PAID
- EXCEED

FIRE~LIFE
SCCURITY: UNEXCELLED

]
o
&

g §
CCURITY uutxuuto\\q."

Standard Life

Established 1825
—— Assurance Co.
""!.‘li".fiﬁ'zi‘:“" of Edinburgh.

Invested Funds.................. $55,004,925
Investments, Canadian Branch.... 17,000,000

Assurances eflected on first-class

lives “Without Medical

Examination,” Apply for full particulars.

D. M. McGCUN, - ---.... MANAGER
CHARLES HUNTER, Chief Agent Ontario

THE LONDON- ASSURANCE

TOTAL FUNDS, - - $20,000,000

SUN ™

INSURANCE
OFFICE
{i| | Mead office, Threadneedie St., London, Eng. l

Fire Office in the world |
Liabilities exceeds $7,000,000.

H. M. BLACKBURN, - - Manager
J. A. STEWART, - - - inspector
TORONTO AGENTS
HIGINBOTHAM & LYON, Telephone M. g8

Agents Wanted in all Unrepresented

LONDON &
LANCASHIRE

MONETARY TIMES

A Polléy-Holdor’s Company |

{

The North American Life Assurance
| Company bas a Guarantee Fund of
| $300,000, of which $60,000 is paid up in
| cash. Interest is allowed on this paid
| up .portion only. Policyholders thus
‘ obtain additional security of $300,-
000 and what is of greater importance,
’ are assured of eareful and econser-
| vative management as the Guaran-
| tors are liable for this amount, By the
1 Company’s Act of Incorporation, every
| holder of a participating policy in the
‘ Comgany, upon which all premiums
| due have been paid, shall have one vote
| in person for each $1,000 of insurance
| held by him, Policyholders are thus
| given a voice in the management
| of the Company's affairs, In short, it
| may be said that the North American
| Life is neither a Mutual nor a Stock
|
|
|

Company yet possesses the advan- ‘
tages of both. ‘

Hloms Office - Toronto, Ont, |

FIRE

INSURANCE COMPANY

EstaBLisuep A.D. 1720

Head Office, Canada Branch, Montreal.

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East

Founded A.D.

THE

ROYAL-VICTORIA
LIFE INSURANCE COMPANY

has on deposit

$267,000.00

with Dominion Government as Se-
curity for Policyholders.

New Business in 1905 increased 37
over pft’\'lUUS )'ear.

Expenses 59 less on Income

Accumulated Assets:

$1,300,000.00

Insurance outstanding

$4,700,000.00°
DAVID BURKE, A.LA., F.S.S.

General Manager.

FIRE

Transacts Fire Business only, and is the oldest purely

Surplus over Capital and all

Canadian Branch—15 Wellington Street East
TORONTO, ONT

IRISH & MAULSON Telephone M 178,

 CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Ugpion Mu-
tual management are—to be conservative in
the choice of investments—to be progressive
in the prosecution of the business—to-be faith-
ful to the interests of policyholders
Agents of like inclination cordially

welcomed.

THE PELICAN and . I
BRITISH EMPIRE NORTHERN LIFE

LIFE OFFICE

has a vacancy for the position of

Provincial Representative

for Nova Scotial

A. McDougald, Manager, Montreal {

Gain
Insurance written.. $1,383 88500 7

%
A in force.. 4,710,554.00 14
Premiam income . .

UNION MUTUAL &ife fmaurspee

Portland, Maine.

Frev E. Ricuarps,

ArTHUR L. Bates,
President.

Vice-President.
HENRI E. MORIN, Chief Agent for Candda,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Onztario, apply to
WALTER 1. JOSEPH. Manager,
151 St. Jdmes Street, . Montreal.
For Agencies in Western Ontario, apply to
W. J. PECK,

~ Manager
17 Toronto Street, -

TORONTO.

151,440.51 16
Interest income. . ..

23,278.21 9

Total assets ....,. 588,344.73 21
o Government

reserve as se

curity for Pol-

icy holders.... 394,269.91 279 |

To agents who can produce business good | ‘

contracts will be given. 1 ‘

JOHN MILNE, Managing Director [

|
Loxpon, Onr. ] |

PHENIX...

Insurance Com any
Of Brookiyn, N.Y.

J WwWOooD & KIRKPATRICK, Agents,

TORONTO

Fire Preventive and Extinauishine Apoliance

s J. A. C. McCUAIC

27-29 Wellington St. East, Toronte
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