—

Over 3,200 Machines 8old.
Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION:

The Linde British Refrigerater Co., Ld.

ST. JAMES ST., - MONTREAL.
SOLE MANUFACTURERS

COLD-AIR-CIRCULATION S YSTEM,

‘ 4 ) 7,;«’ [T Y ' v “‘ 1 : ‘ ’: ‘ 3
TTHAKCE AHD 1tHSUR EWe
Voi_58. Wo. o T MONTREAL, FRIDAY, JANUARY 29,1904, P FoLk s

McINTYRE SON & Co,

MONTREAL.,

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,
LINENS,
SMALL WARES,
TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

18 VICTORIA SQUARE.

McArthur, Corneille & Co.

310 to 816 St. Paul Street

AND
147 to 161 O ommissioners 8t.,

MONTREAL.
Manufacturers and Importers of

White Lead, Colors,
Glass, Varnishes,
Glues, dc.
Oils, Chemicals, Dyest;ﬂs,
Tanning Materials, &c.

AGRNTE YOR ., .,

BERLIN ANILINE CO.,
Berlin, Germany-:

Manafacturers of Aniline, Colors and
other Coal Tar Produota.

COAL.

Reynoldsville Soft Slack
Northumberiand i 8

Oheapest for Steam purpose.

FOR PRICES APPLY

F. Robertson,

65 McGill Street,
MONTREAL, -

High @rade Fuel is the Genuine.\
SCRANTON COAL,

Surpsssing all others in heating properties avd
in freedom frcm elate and elack

There are many gradesof Coal, but SCRANTON
s found indispensable in the household, where
only the best fuel is wanted for heatir g andcook

ing purposges.

HAVE YOU TRIED IT?

Evans Bros.
950 St. James St., Montreal.

P.S.—Best American Smithing Coa!
and selected Soft Coal for grates in stock.

VIOLIN
STRINGS.

v
TO VIOLINISTS. Please send me
your address for post free catalogue of

STRINGS, FITTINGS
And NOVELTIES,

Specialities in E. Strings, unrivalled
for durability and brilliance of tone.

0o

w. EASTBURN,

Violln Maker and Repalrer,

HALIFAX, Eng.

THE MOST NUTRITIOUS.

EPPS’S COCOA

n admirable food, with all
its natural qualities intact,
fitted to build up and maintain
robust health, and to resist
winter’'s extreme cold. Sold
in 4 1b tins, labelled JAMES
EPPS & CO., Ld., Homoeopa-
thic Chemists, London, Eng.

EPPS’S COCOA

QuUe.

Civing Strength & Vigour.

ROOFING AND ASPHALTING

OF EVERY DESCRIPTION,

i Metal Cornices,Skylights, &c.,
Cement and Tlle Floors,

Cement Washtubs

&c.
CANADIAX AGENTS: g
Boston Hot Blast Hesating, and Pneu-
matie System of conveying Mill Stock. ’

- e —— e

GEO. W. REED & CO.,
HEONTRERD.

“Destructors for Town Garbage”

Horsfall Destructor Co., Lid., Leeds, Eng.

Canadians ¢aa purchase these furnaces at
383 p.c. cheaper than any other Country.

Individual Evening lnstruction.
ON

Monday, Wednesday and Friday Eveninge

Corner Victorla Square & Cralg St.

Book - keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence
English, French, Civil Service, etc. Students
select their subjects and are taught separately
by nine expert teachers. Write, call or tele-
phone MAIN 2890 for Prospectus and new
price list, Address :

J. D. DAVIS,

4% Viotoris Sq., Montresl.
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BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Capital (pald-up)
Reserved Fund —
Undivided Prafits —

- $18,961,960 00
10,000,000 00
724.807.75

HEAD OFFICE: MONTREAL.

BOARD OF
Rt. Hon. Lord Strathcona and
G.C.M.G. -

Hon. Geo. A. Drummond, -

A. T, Paterson, Esq

DIRECTORS:

Mount Royal,
- President.
Vice-President.

Ed. B. Greenshields, Esq.

Sir Wm. C. Macdonald, R. B. Angus, Esq.

James Ross, Esq. R. G.
Hon. Robt. Mackay.

Reid, Esq.

E. 8. CLOUSTON, General Manager.
H. Y. Meredith, Assist. Gen.. Mgr. and Mgr. at

Montreal.

A. Macnider, Chief Inspector and Supt. ef Branches,

Almonte,
Belleville,
Brantford,
Brockville,
Chatham,

W. Dean, Assist.

est End Branch.

BRANCHES IN CANADA:
MONTREAL, C.
v W

Manager.

Seigneurs St. Branch,
Point St. Charles Branch.

Ont.

“

“
“
“

Collingwood *

Cornwall,
Deseronto,
Ft. William,
Goderich.
Guelph,
Hamilton,
Kingston,
Lindsay,
London,
Ottawa,
Paris,
Peterboro,

St. John’s, Nfid.,

Birchy Cove, Bay of

“
“
“
“
“

Perth, Ont.
Picton, 0
Sarnia &
Stratford, e
St. Mary's £
Toronio,
** Yonge st.br.
Wallaceburg, *
Montreal, Que.
Quebec, 4
hatham, N.B.
Fredericton,N.B.
Moncton, N.B.
S8t. John, N.B.
Ambherst, N.S.
Glace Bay, N.S.
Halifax, N.S.
Sydney, N.S.

«

Yarmouth, N.S
Winnipeg, Man.
Brandon, Man.
Calgary, Alta.
Edmonton, Alta.
Gretna, Man.

Indian Head, Assa,

Lethbridge, Ata.
Raymond, Alta.
Regina, Ass'a.
Greenwood, B.C.
Nelson, B

New Denver,B.C.
New Westmins-

ter, B.O,

Rossland, B.C.
Vancouver, B.C
Vernon, L
Victoria,

““

IN NEWFOUNDLAND:

Islands,

Bank of Montreal.
Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, E.C.

Alex.

Lang, Man.

IN THE UNITED STATES.
"ew York—R. Y. Hebden and J. M. Greata,

Agents,
Chicago—Bank of Montrea

manager.
Spokane, Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:

London—The Bank of England.
s The Union Bank of

Smith's Bank, Ltd.
v The London and
Bank, Ltd.

50 Wall Street.
1, J. W. de C. O'Grady,

London and

Westminster

o The National Provincial Bank of

Eng., Ltd
Liverpool—The Bank of

i Liverpool, Ltd.

Scotland—The British Linen Company Bank, and

The

Branches,
BANKERS IN THE

New York—The National City Bank.
g Bank of New York,
National Bank of Commerce in N.Y.

UNITED

STATES:

N.B.A.

#  Western National Bank.
Boston—The Merchants’ National Bank.
ot J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.
A The Anglo-Californian Bank, Ltd.

Montreal,

15th October,

1003,

THE BANK OF TORONTO.

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
Paid-up Capital -
Reserve Fund = )

DIRECTORS:

$2,954,430
3,154,480

GEORGE GOODERHAM, Esg., President.
WM. H. BEATTY, Esq., - Vice-President.
Henry Cawthra, Esq.,

Rebert Reford, Esq.,
William George Gooderham,
John Waldie, John J. Long, C. S.

DUNCAN COULSON, -

Charles Stuart, Esq.,

Esq.
Hyman, M.P.

(General Manager.

Joseph Henderson, - Assistant General Manager.

Toronto,

“ King and k
Bathurst B'ch Cardinal,

* Queen and
. B'ch Coldwater,

Spadina
Montreal,

“ Board of

Trade Br'ch
« pt.St.Charles Dorchester,
« &t..Catherine Elmvale,

and Guy Sts. Gananoque,

Branch.

¢ Maisonneuve,

London,
Bank, Ltd
New

Chicago—First
attention
Clnmmercial Paper an

Careful

York—National B

BRANCHES:
Barrie,
Brockville,
Cobourg,
Collingwood,

Copper Cliff,
Creemore, 0.

Gaspe Basin,

BANKERS:

National Bank.

given (o the
d Securities.

l.ondon East
Millbrook, Ont.,
Oakville,
Omemee, P.Q.
I'eterboro’,
Petrolia,

Port Hope,
Rossland, B.C.
St. Catharines,
Sarnia,
Stayner,
Sudbury, Ont.
Thornbury, O.
Wallaceburg,

Eng.—The London City and Midland

ank of Commerce.

collection of

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1836.
Incorporated by Royal Charter in 1846,

Paid up Capital, - - - - - - £1,000,000 stg.
Reserve Fund - - - - - « -« 890,000 stg.

Head Office, - &5 Gracechurch St., London, E.C.

A. G. Wallis, W. 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. A. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,

H. R. Farrer, BT B Kendall,
M. G. C. Glyn, F. Lubbock,
George D. Whatman.

Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.
A. E. ELLIS, Manager Montreal Branch.

BRANCHES IN CANADA:
London, Ont. Montreal, P.Q. Dawson, Y.T.
Brantford, Ont. *‘ Longueuil, Yorkton, N.W.T
Hamilton, Ont, (sub. br.) Rattleford, *
Toronto, Ont. ‘¢ 8t. Catherine Calgary, N.W."
“ Junction Street. ggtevam,
Weston (sub br) Quebee, Que. Rosthern (L
Midland, Ont. = Levis (sub. b.) Duck Take, *
Fenelon Falls  St. John, N.B.  Aghcroft, é,c,
Kingston. Ont, Fredericton,N.B. Greenwood, B.C
Ottawa, Ont.  Halifax, N.S.  Raslo, B.C.
Winnipeg, Man. Rossland, B.C.
Brandon, Man. Vancouver, B.C.
Reston, Man. Victoria, B.C.
DRAFTS ON SOUTH AFRICA MAY BE OB-

TAINED AT THE BANK’S BRANCHES.

Agencies in the United states, Ete.

New York, (52 Wall St,,)—W. Lawson and J. C.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and J. R. Ambrose, Agents,

Chicago—Merchants Loan & Trust Co.

Tondon Bankers—The Bank of England
Messrs. Glyn & Co. ¥ e

Foreign Agents—Liverpool—Bank of Liverpool.
Seotland—National Bank of Scotland, Limited, and
hranches.  TIreland—Provineial Bank of Ireland,
Limited, and branches; National Bank, Limited,
and branches. Ausfralia—Union Bank of Australia.
New Zcaland—Union Bank of Australia. India,
China and Japan—Mercantile Bank of India, Lim-
ited.  West Indies—Colonial Bank. Paris—Credit
Lyonnais. Lyons—Credit Lyonnais.

¥ lssue Circular Notes for Travellers, available
in all parts of the world.

THE ROYAL BANK
OF CANADA.

Capltal Pald-up, $3.000.000
Reserve Funds. .. . 8,192,705

HEAD OFFICE: HALIFAX., N.8.

Board of Directors:
Thos. E. Kenny, Esq., - -
Thomas Ritchie, Esq., - Vice-President.
Wiley Smith, Esq.,, H. G. Bauld, Esq.,
Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager; W. B. Torrance,
Superintendent of Branches; C. E. Neill,
Inspector.

Nelson, B.C.
Newcastle, N.B.
Ottawa, Ont.
Pembroke, Ont.
Pictou, N.S.

President.

Amherst, N.S.
Anuigunish, N.8.
Bathurst, N.B.
Bridgewater, N.S.
Charlottetown, P.R.I.

Chilliwack, B.C. Port Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N.B. Rossiand, B.C.

Edmundston, N.B.
Fredericton, N.B.

Sackville, N.B.
St. John, N.B.

Guysboro, N.S. St. John's, Nfid.
irand Forks. B.C. Shubenacadie, N.S
Halifax, N.S. summerside, P.E.I

Ladner, B.C.
Londonderry, N.S.

Sydney, C.B.
“  Victoria Rd., N S,

Louisburg, C. B. Toronto
Lunenburg, N.S. Truro, N.S.
Maitland, N.S. Vancouver, B.C.
Moncton, N.B. ‘“ East End.
Montreal, Que. Vietoria, B.C.
Montreal, West End. Westmount, P.Q.
Nanaimo, B.C. Weymouth, N.S.

Woodstock, N.B.

Agencies in Havana. Cuba; Santiago de Cuba,
Cuba. New York, N.Y.; and Republic, Washington.
CORRESPONDENTS:

ireat Britain, Bank of Scotland; France,
Credit Lyonnais: Germany, Deutsche Bank; Dres-
dner Bank: Spain. Credit Tyonnais: China and
Japan, TTong Kong & Shanghai Banking Corpera-
tion: New York., Chase National Bank; First Na-
tional Bank; Blair & Ce.; Boston National Shaw-

mut Bank: Chicago, Tlinois Trust and Savings
Bank:; San Franclsco First National Bank:

The Chartered Banks.

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Authorized - - - - - - - $5,000,000
Oapital, all paldip. .= - = "« - = 24.500%
Reserve Fund c e e e s e . 3,720,778
BOARD OF DIRECTORS:
Wm. Molson Macpherson, -  President.

S. H. Ewing, - - - - Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson,, Lt.-Col. F. C. Henshaw.
W. C. MecIntyre,
JAMES ELLIOT. General Manager.
A. D. Durnford, Chief Imspector and Supt.
of Branches: W. 1. Draper, Inspector.
H. Lockwood, W. W. L. Ohipman, Asst. Inspectors.
BRANCHES:
Acton, Que. Iroquois, L
Alvinston, Ont. Kingsville, *
Arthabaska, Que. Knowlton, Que.
Aylmer, Ont. London, Ont.
Broekville ¢ Meaford, Ont.
Montreal, P.Q.
Montreal, St. Catherine St. Branch.
Montreal, “Market and Harbor”
Calgary, Alberta.. Branch, Jacques Cartier Sa.
Chesterville,Ont. Morrisburg, Ont. Toronte,

Smith’s Falls,
Ont.

Sorel. P.Q.
St. Mary’s, O.
St. Thomas, O.

Chicoutimi, Q. Norwich, “ Toronto Je. **
Clinton, “ Ottawa. “ Trenton, g
Fxeter, ‘“ Owen Sound, ‘“ Vancouver. B.C.
Frankford,  ““  Port Arthur. “ Victoriaville, Q.
Traserville, Que. Quebec. P.Q. Wales, Ont.
Ramilton, Ont. Revelstoke, B.C. Watcrloo, Ont.
Hengall, “ Ridgetown, Ont. Winnineg. Man.
Highgate, Simcoe, Ont.  Woodstock. Ont.
AGENTS IN GREAT BRITAIN COTONTES.

Tondon, Tiverpool—Parr’s Bank. T.td.
Treland—Munster and Teinster Bank. T.td.
Avstralla and New Zealand — The Union
ankthﬂ AA’ustraHu. Limited.
Sont rica—The St
Africa, Limited. i

FOREIGN AGENTS.
France—Societe General. g
Cermany—Deutsche BRank.

Belgium. Antwerp—La Banaue d’Anvers.

China and Ja -
Banking Cnrnora’a:n. BpRpReny a_ Sangh®

Cuba—Baneo Nacional de Cuba.

s AGENTS TN UNTTED STATES

New York—Mechanies’ National Banl: National
g‘:::t T::mk: Hanover National Bank: The Morton
e ‘bod 0. Boston—State National Rank: Kidder.
i :nk' ’Pﬁ‘s& qf;rilntdﬂpwl—rhgndelphh National

H H b Nationa ank.
Me.—Casco National Bank. Chic‘;zo—l“ri,:::hplgz
tional Bank.  Cleveland — Cemmereial National
Bank. Detroit—State Savings Bank. Buffalo—
Third National Bank, Milwaukee—Wiceonsin Na-
tional Bank of Milwaukee. Minneapolis—First
National Bank. Toledo—Second National Rank
Butte. Montana—TFirst National Bank. San Fran-
cisco—Canadian Bank of Commerce. Portland
Oregon—Canadian Bank of Commerce ﬂoattle'
W:s‘t;,.t?eattle Natlonal Bank. - 3
ollections made in all parts

and returns promptly remiptr:it n? 'lr\'\‘\":qtmvt;""r:i?'
exchange. Commercial Letters of Credit and Trav-

ellere’ Clreular lett:
Ol the wortg \ctters issued available in all parts

Bank of South

The Sovereign Rank of Can-é.a;,

—

Head Office . .

T to
Executive Office - L

. . . Montreal
——

30 Branches throughout Ontario and

Savings Bank Department at all Brnn?}‘!’ee:, =
(‘nnfocﬁnns yi'iw-n prompt attention. g
Drafts issued pavable in all part:

General banking business trnr?nnofﬂer;f i
D. M. STEWART,

General Manager,

THE_ONTARI0 BANK,

OFFICE, TORONTO.

Capital Paid-up - $1 500 000
Rest — — = = =

DIRECTORS: 500,000
(leorge R. R. Cockburn, Esq., - President.

Donald Mackay, Esq., - - 55
T. Walmsley, Esq., A. 8. Trving, Esq.
R. D. Perry, Esq., Hon. R. Harcourt..

R. Grass, Esq.

Vice-President

CHARLES McGILL, General Manager.
BRANCHES:
Alliston, Fort Willian, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q., Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford.
Scott and Wellington Streets.
Toronto: Queen and Portland o
Yonge and Richmond e
Yonge and Carleton.
AGENTS:

London, Eng.—Parr’s Bank, Limited.

Trance and Furope—Credit Lyonnais.

New Vork—Fourth National Bank and The Agents
Bank of Montreal.

Boston—Fliot National Bank. 5 y
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THE UANADIAN BANK
OF COMMERCE

Patd-up Olplul e $8.700.000
08t - - = 8,000,000
NEAD OFFICI, TORDNTO,
Hou. URO. t.

.3 z WA'.XKR nnwnl m
ALEX. LATRD, Asr't. Genersl Manager.

bard 8., F.C.
on En nl"ﬂcox—wlm
L’"‘ 5. m’w Alexander, Msoager,
nontreul Office —
F. W. Mathewsan, Manager.
Piace.

York Arency:—18 Exchsuge

N.me Qray and H B, Walker, Agents

100 Branches throughout Canads,
including the followlng -
Portage In Prairie

Calpary

Dawson Prines Albert
Edmonton Rogina
Talifax St. John
Hamilton Bydney
fondon Toronto -
Medicine Hat Vancouver
Montreal Vietorin
Ottawa Winnipeg

oices In the Unitad States: -

New York Seattle
Portiand, Ore. Skagway
San Franciseco

Rankars in Graat Beitain,

e Bark af Pngland. The Rank of %lhnd

d+ Rank Limdted, The fiufon of Yondon

he Bank, Ltd., Parr's Bank, Ltd.

Bankers and Ohisf Oonnmndonu
In the Unites States

Roe Yok The Amerion  Fechange Natlons!

The Fonrth Natfonal Bank:  Ohlgeso—The

o Natlonal Rank, The Northern ;‘m:‘ c«wm‘ m“:
ipe-The Fonrth Strest Natiooal !

;::’:ﬁﬂ;‘:: Ravk of Novi Scotix, The Natlomal

Shawmut Bank; Bsfalo—~The Marine Natlonal

. Koy Orloany-The Commercial National

ks Datrolt—The Peopie’s Savings Rank, The

Commercial National Baok.

THE WESTERN BANE

OF CAWADA.
HEADN OFTICE: OSHAWA, ONT.
. thortzed - + =+ = ~ » $1,000,000
e i o A SRR g on
Cictal Paidawp - - o - o800
foserve x’g !
BOARD ()P D!R!(“‘O
John Cowis Eaq., Preaiden
Rmiben & ﬂnm’ln, V!wrnd dent.
F P Cowan, Pay ¥. Altan, Paq.

finhiert Medniosh, un J. A. Gitwon, B,
Thomes l'nﬁm T
N “d‘"‘Mh lﬂdll d, 'ﬂl:m’:w New
BRANCHES- thy. n
tamburg levlh'. Paial ples, Penietangnishens,
PMekering, Port Perry, Ont, Tavimock, Ont,.
Piattevitle, Omt., Welleshy, Ont., fomderland, Ont.
Drutts on New York snd  Steriing Exchange
hanght and sald,  Depositn revetved and Interest
illawed (of:l«‘ﬂml -'t‘ﬂmr:d“:nd mvvt;pt "t:ﬂv
Cor mndents ot New L e
Virehanta Mank of Cwmada.  bondon, Rngiand—
Roval Bank of Beotland.

The Standard Bank of Canads

Capital (authorized b’ Aot of

Parlismenty - { $2.000.900
fwpital Paidup - - - 1.000,000
Resrrve Fund o e 26,008

HEAD OFFICP. TORONTO.
DIRECTORS
Woob COWAYN, Proaldent.
FRED, wyl.n, Vioe-Prosident.
W, F, Allen, Romerville,
T R. Wood, W R Jnhl--nm W. Franols.
ACENCIES:
faa <'raig, Campheliford, Murkham,
fay Strent, Cannington, Orona,
Thtonto, hathem, Parkdale,
Cothnrne, Parkhill,
Machaw, E
Frvoet, Trichroond RN,
Furriafon, Srouffeilie,
“'ivhtmx Kingaton, Wellington.
Firnyanly, Laoan,
BANRERS:
Sew YorkYmporters and Taidees Natianal Rask.
Mot vy olaons Bunk and Imperial Bank,

fondan, Englend--Nattena! Bank ot Bootinnd,
AN banking Mm- prompstly attended to.  Cor

roapandence woliod]

m P. RETD, Geners! Masnger.

Capital Authorized, ~ “m
Capital Suboribed ~ $2,800,000.
Capttal, Paigwup, ~ = $2.497,800,
Reot -~ ~ « -«  §1,000,000.
HEAD OPFION, - . . QUEERC.
Board of
HON, Jonl nm

B. I nm. .

"‘ m‘%‘n m..&uv, b‘n«m‘ Bag.,

G. H. Ballour, ﬂvmml T
J. G, Billett, - - lm-.
PoW 8 - Awt. Tnmpector.
H 1 Shaw, - aupm Western Branches,
¥ BRANCHES:
Alexandris, Ont. Medicine Hat, N.W.T.
Altons, Ma: Merriekville, Ont.
(Bub. to Gretua) Melite, Man,
L W.T. innedosn. Man,
Ryfdur, Man. Montresl, e
Barrie, Moesomin, N W.T,
Moose Jew, N.W.T.
n, Man. Morden, M
ry, NW.T, Mouut Bry: Ont
. N ws, Man,
"lt"(k. XW
prvet N, w'ro New ulkﬂ&dt One,
rietan k Narwood,
Oariyle, N.W, ‘I‘ Okotoks, N W T,
Curman, Oxhow, R W.T.
C’ryd«. M. hhnhm Ont.
Crystal City, Man. Pincher Creek, N.W.T.
(‘y&'n‘u River, M. Portland, Ont.
Deloreine, Man, Qu'lnoa!h (smlon\
Didebury, NNWT, NwT
Fdmonton, N.W.T, Quebee, 3
Frank, N.W.T, do. St. Lowls 8t
Erla, Ont Rapid Clty, Man,
Olenboro, Man Rewing. N W.T
Grotnn, Man,
Hal ury, Omt.

Sashntoon, N.W.T.
\ Man, Shalburne, Ont.
Hhonl - Lake

Antalute, N.WT

. Ont., Sith'y Palls, Ont,
{mb to Rriw) M--m. Man,
od, I Toronto, Ont
Tudisn 8 !w wor Viedon,  Man
hnlcllﬂ N w.T Wapells. N.W.T.
dasper, arkworth, Ont.,
(&b Qo \m(th'- Falls), (Sub to Hastings).
Kemptville, Vawaress, Man,
Killg )hn Werbum, NW.T.
Lathbrs, NW.T, Winrton, Ont.
Lumeden, NW.T. Inchester, Ont
Marleod, N.W, 'r Winnipeg, Man.
Manitou, Man, Wolasloy, N.W.T
Yorkton, N.W T.

Fl)nlla‘d AGENTS:

Yondon . - - Parr's Bank, hlmlt«l
New York, - N 1 Park
Reston, - hntlmul llni !M qu-iv"e
Minneapolis, -« Natioma! Dank of Coramerce
St Pawl - .« . . St Paul N-tion-l Bank
Mreat Falls, Mont, -« First Natioal Bank
hicago, MM, - (‘m-n l‘nhrmn Nl!(ml Bank
Ruffale, NY. . -

Deteolt, Mich, - - - P‘rtt Knhm.! Bunk
Onluth, Minn, - - -

Firet Natlooa! Bask
Bank

Tonswands, N.¥, - Fiest Natfonal
——

Tmperial Bankof Canada

Capltal Authorlzed  « « « « +« « .+ 5,100,000
Capital (paldup) <« « « « . 248880
BURL i 974w, iR Seu T DG 2,850,000
DIRECTORS:
T. B. MERRITT, o+« President,
DROWILKIE, . .« ¥ioePresident.
Wm  Rameay, Robert Jatteuy.

T. Butherland Stayner, Etias Rogere, Wi, flendrie.
HEAD OPFICE, TORONTO,

D, R, WILKIE General Mammger
B, HA' Assistant General Manager.
. MOFFAT, Uhlef Inspector,

msmﬁn in Ontarie:

Potton, hll & Ihmh r\u;a,
Resex, , ult Ste Marie,
oﬂn 8t Thomns,
Galt, Tovonto,
Hamilton, "orc (‘o\bum Welland,
Tngersoll, Rat Portage, Waodstock.

Branch in Quebee, —Mobiresl,
Branchwes fn North West gnd Beitish (‘n!umlm.

R Regina,
Oa}, 3 b r(fwm»h ne
Connbrook, :i:‘,  orpont .
3 riticons, Al
rer . &c.' Trout fake. B.(g
(iey
Nelsan, B.C. Victerin, B.C.
Nﬂan‘u lh:lﬂq. Man mﬁ’i Altx.
Winnipeg, Moo, (N end
st o TS
hattan Co., Bank of Ameron’ "o " the Man.
Revrling bovght und sold.
m--:m..«. Wy part of ke worpe

of the

UNIOW gmwmm

s.;&'?-}‘.’

Qim (F“n, ” o QD) »

Mutphy, George Halwey
WEAD OFFICR. OTTAWA, ONT.

Gea. Bum, o~ M.
M. and omv-’% c"mm

M Iu,y.

mk Somerset «f:

Partage In h-w» r-—!-m "Em At

Hegina, winignn  Falte,

mm Falls, ‘Nmnt». Vankl«k nm Winchester,
mtm IN CANADA - Bank of Montres),

vmum.n ACENTS. . New  York,
3.: Hmtru! Nu'ml R«n\- »rm A'.M‘

At the Renuhile (-':"'nk

. e, o

MM' Nutional a.y::‘ “('-:‘“M" Naxk;
Q& Paul: Merahanta

! Part's Rank, tdmt ..|,

Mlﬂr mﬂml A'Escarmpte de Pysta

ond Japan:

and Jupan

Traders Bank of Canada

(@ncorparsted by Act of Pariisment, 1885

i
Chartered nm: of lndia, ;m"nn:

Qepital Autho - § 2,000,000
g:p:n: Subscribed -~ 2.0
olts pald»up - 1,080,000
Resorve Yand « « - . 450,000
b HBOARD OF DIRECTORS:
. D, Warren, [
fon. 3, B, Remttor Presideat
ol B Jc::uoni%q.. XG" .
G 8 Wikox' g i
W. J, Sheppard, Wa:
HEAD m TORONTO.

", 5. STRATHY. . * General Mavager,

TOAWALEEY, . lf'l‘:pmew

A BRANCHES:

ar, Ingorsoll
Aytmer, Kinesrdine, ::“-m" R
Laknoid, berg,

Perton, !c.nmlnr‘tn-n. thmﬂrh!.'

Fnelingrin, North Bay, »53-":5.»?“‘

Qtiftord, Orillia, rathroy,

;_au 1;-:.4 - ;’»wr:-“ "ﬁ::‘nd ot e
mira, ort ¥ e
Mm, ‘rm’.m‘ n‘l:‘:!:l:;,

e Idgetown, Toronta,

m.}.ah Valley. ,’}"‘f: Y Tottenham,
e ¥ 3 5§

nunﬁm nfa*n::"' Winons,”
Do, Rast, 8t Mary's, 3 Waodstock,
s Mm;
taln-The Nationa)

New York—The A

.“ hu an lmhm.. Wat, ‘m

Capital, - 3. gﬂﬂ OGO

Resarve F‘und - $3.474,000

DIRECTORS
E B OSLER, WP, President,
WILMOT D." MATTHEWS, Vlu-rmldnt.

Wr, Tnee.  Pimothy Eaton, W, R..Brook,

A W, Aostin.  Jumes J, Fay, K0, u.r.?.

DOMINION RANK«»HIAD OFFIOR,
Corner King and Youge Hta, TORONTO,

J BRANCHKS:
Helieviile, Omt, Montreal, Que,
Rolawervein, Man, Ny j
Brempton, Ont, L ‘ﬁ:&?‘:a,m(’):t.
Brandon, - Men, Oslinwa, Ond,
Cobourg, Oot, i, Ont,
Delaraine, Wan. tek,  Man,
r(m v:;uum. Out. Rtunaread, Thyn
NM et .
l‘n. %:Mkemm?.“h
uelph Whithy, Ont
H\mmmc, 00(. \T!n;%um, Ont.
{hlmlny, Osit, Winnipeg, Man,
mmm,,o"'. N ®ad By, Win Peg.
Bloow nc? ?.'mm— Bersetn, Taront
Sm? }hll Dulch. 'l‘oronm. o
)lur Tranch, '!mmn,
Street Wegl, Toranto,

m ﬂroﬂ Toronts,

:'5: Yeon i Cottinghaa §ta, Torento

fig,on
Mu&,tn ot e o."ﬁ:'.‘;..“‘»‘:'m"’.‘..‘é

l,enm of Credit Iwued availahle In o7 purty
Farope, Chine, Japss end ‘th :-;ln »




The Chartered Banks.

The Chsrtered Banks.

BANK OF HAMILTOR.

1. TURNDULL, Oeners! Manager.

BANQUE D'HOCHELAGA.

Capital Paid-up, -

‘ProdeBukofm

Tha Dhortersd Banks.

Head OMce~Monivenl, No. ¥ Place & Armes.
BOARD COF DIRRCTORS.

M G N S of Pre.

M 6, B Bwlend, lodostrial, of Montreal, Viee

Hon. Touls Beaublen, Be-30uivter of Agrieculbure,

M. TL Laporte, of the firm Laposte, Martin & Ofe..
o,

M. R Carsley, mﬂm of the firm *‘Carslay.”
1, Director.

HEAD Of"Cl KAI“-N!‘, ONT.
Capital, - 42,000,000
NN~ 5y, o+ 2 - 1,700,000

DIRECTORS:
HON, WM. GIBSON, - - - =~ ° Prasident,
(jeo. Roseh John Proctor. A, B, Les,
John §, Hendrie. _ Ges. R

s TUI! Yioe-Pres. nd Dm. Man

[ Y VEN, Awmt. Gen.

H. M. WATEON, Insp

BRANCHES. Bt

Atwaood, le, lmersion,
Berlin, B, Thiet MeomtM
Beamarille, NW.T, Plum Couwles, M
Blyth, Jarvis, ooy Bigio,
firandon, Max. Ems.l.(). Port Rewan,
Brantford, 1 » m
Carman, Lucknow, , Man.
Ohesley, Mapitoy, Man,  Sesks
Delbl, Midisnd, N.W.T,
[ ton, Simooe,
[ Mitehelt, Southampton,
Dusavills, Miznedoss, Btonewsll, M.,
Georgete’ Miami, Man, tar,
Gladstone, M. W Toranta,
Grimaby, W Vancouver,8.C.
Gorrie, Morden, Man, il 3
flamiiton, Nisgars Fally, Winnipeg, M

Barton 8t., Niagsra Falle w Graln

Fast I:M, Bouth, Rr.

Weat End, Oesagerille, Winkler, Man,
lumtnu, Man. Owen Bound, Wroxeter,

ndents i United Sistes—New York—-

Ihm« Natloal Bk and Pourth Nstional Bk,

teerespondents  In  Great
Pravincial Bank of hll‘nﬂ
effected ju all parts of
Correspondence mleh«l

Ltd.

and Alphones .
M. J. A, Prendergast, + - - - q.,,q Manager
(; :" Ofroux - - « + » = d Manager
. @, Lodoe, - - - Pt mt Manager
0. E. Dorals, Ehos 3 S g
Hud Office, )lcnhnl
» Jelivtte, P.Q. PL 8¢t mﬂm Kon(ml
Iéemma. Q. 'l: b m".ﬁu_
Quebec, St. Roel's 2217 Netre Dame, **
, Q. i . "
Kherhrooke, P.Q. Bt Ien®, Lad
Valleyfield, Three Rivers, P.Q.
Winpipeg, Man.

Q
Vanklesk mn. Ont.
. Jereme, F.Q.

CORAESPONDENTS-Natfonal Park

tonal Bank of N. America, National Clty Bm!.
!mpmurl & Traderw' Natfonal Bank. Wehts' Wi
lkmli MM, Ladenburg, Thalmenn k Co.,
M TekeTheimer h Co., iH Kamtﬂ

llvol )l(-' Yort Co.,
n. r t  Bank,
Igh Nations] Benk,  The Foorth
M !hdoul %, Philsdelphin, National Live
Btock lcnl. Nifnols Trust and Saviogs Pavk,
The Clrdendale (Limited),
£ Lyonnats e Paris, Credit Tndustriel
& Commercial, Comptolr National A'Eascorante e
r-m. London, M(. Credit Lvonnats, Societe Gene

mercisl, (‘OMNG"

it Lyormais, Brimels, felglum. Dentsche B-ui.
Flerlin, y. Banque Tmp. Royale & Priv. des
Banque de

German:
Pays Autrichiens, Vienna, Austris
Rotterdam, Rotterdam, Fell
Tatters of credit neved wvnilable fn all parts of

the world,
|mm«u on deposits altowed In Bavings Depart-

LA BANQUE NATIONALE.

mn OFFIOR, QURARO,

M, T se P Qeneral ¥
lmmml.Ammmm
M. A 8. Fxmelts, Auditer,

BRANCHES--
sontreals -—nd Rachel st mm ubert: Oare-
Store: . Imh de
Fun« rmm bnlhlnr, Y One
) cormer Mn
hﬂklervlllo. Pq, ' Terneit, %
3 Bt. Anaclme, !‘Q m (lM aume G'L;N
Ste, Sch que. P.Q.¢
Vﬂ aﬂhld PG

NARD (W‘ (‘fusons. SAVINGR DEPARTMFNT:
Sir Alexal

ton. Lowmer Gouln, m(m ol Puhllc Works snd
manlulh\! M m Provi:
A nd Hon, Jun Glroused,
dedn Gouncmm'
SAVINGS DEPARTMENT.
Tasoe "‘Hpecial certificate of deposite’ &t a rate
of {ntorest mmu mny to 4 per oevt. per
annum wecording to

Intevest of 8 mt. pel snnum petd on de

posite payable »5" demand

cheaply
Oapital A o e o 2,000, o0
THE QUEBEC BANK | & P - R S
Capltal Paldap . st . l,m :ﬁg
BAD OFFICE - Rent e ¥
" Gl el ,-, Undiviaed rmm.mn« RS 7807 DRALERSI0
OAITAL AUTHORIZED - - - - $5,000,008 UDETTE, Preside:
a pAIDUP - o e 1,800,900 A B ';""‘d"‘l" :'W 'IVEST"EHT ﬂn.ns
L R R e T, 900,008 N, (R‘h’onx‘ - ?Il Portler, :
DIREOTORS: atesuvert, S
R S B P. Lafrance, Manager. N. Yavels, 1
g indh oy BRANOTES: The Dominion Savin
JOUN T. ROSS, - « v s Vies-Presidest
primeiele W. A Mursh, Yoy Bowsll, | LT me ook, N i e
¥ il R TR (St Johna 8t m Johoa. . & Inveatment SOOith
THOMAS ALL, -~ Gen. Maoager. | N riwl’(l. % ousl
e R Yarlevitle :m 2‘::_'? i g ;f."‘ Masonto Texrry Bunoine,
X 1 ontma; 8,
i, 3 Patgr Bt ol ut o e Guea :..ml','ﬁ' - mT“n' v« Oansdas
pper N Three Rivers, e. 8t Francofs, Besuce. ! . Casimir, Que, 0"# beeribed, o $1,003,008.
ot m, to, £t um’f"‘ ¥ Nivalet, Que. meh—. av-2Teh :.nn.:
lmlnll .. ' mwmm&lrhu‘nang‘ m{:onn'mi Que., ﬁmm., g‘m. T.H. P Enq., K.C, P
oaun- Reherval, .., & . A NIEL
Iotm';,m Qoe &\Nun. Q |’.:I¢ St Paul, Que, Tevis, Que. iob ’ mf w——. m%!_“,..: i
. Rom ae.
Mines, Que Virlorluvllh. Que. ta—London, Kog.~The Nations! Bank of
Pembroke, Ont. Scottand, TA'd. Paris, Prance--Oredit Lyomnais, Wam commamial ‘
AGENTS: Y alan—‘v;mlvgmmu Pank, Boston, Mast.— Gﬂncy
Leond Bank of Boothand, ational Bank of Redemption.
andon, Bog.. Ak ot Boot Prampt sétention giren to colections, ummm Renorts,  Collections,
vaog:UHA uuukdm:'smm 1 A thant " pt
Hanover ations! Daenk. TOm]
. STEPHEN'S BANK. m 8t. James Stront, MONTREAL,
incerpernted 1584, Glven to alel Reportine:
Bt. Stephen, N.B. m
Oupital O . v 200,008 ]5’” & @
Reserve - =« + =~ + = 48,008
F.H.TODD, - - -+ President, i
3K Qrant, - - <« . Csshler,

| Tt
= |kastem Townships Bank

HEAD GFFIOR:
SHERBROOKE, QUE.

Twerry-mx Brawomes (v Camava.

Qorrespordants In sil paris of
the Wosld,

{cepiter, - -~ $3,000,000
l:oun-vn, - =  $1,480,000

€

W, FanwEil, Prostdent,
an Ma . M

AGENTS
'(:ly;-. um-i Currie & O’& New

Hank. Ilw- J—Bank a! Mantreal. u.
Jm l'&—.'l Montreal,
Dralts fsaed en wny M of the Bask of
Montrext.

Husiness | cundod 11UE,

American Bank Note Company.

78 1o 86 TRINITY PLACE, NEW YORK,
BHGRAVENS ANT PRINTERS OF
Bank Notes, Sharo Certificates,
Bonde for Governments and
Corporations, Drafts, Choocka,
Bills of Iuham,

Post ok and R
an N-tu.
With Spesial Bafeguands t Ocunterfeitiog
AUGUSTUS D. EHEP
% ot m- Board,
% o o
TN M md Vho-Pmldwt

RN
AUV ONME
Ew«xmmcfmmm

DEVOTED %0
Commeres, Finanee, I'mcurancs, Radlwoys,
nm{mkllww and Joint

W\V

ISSUBD RVERY FRIDAY NORNING
SUBSURIPYION,
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- Gaverhill, Learmont & |
Buossmw, LAJOIE & LACOSTE, am sa & - Us
S e, |20l HARDWARE & METAL MERCHANTS,
LidpevecocoppCiras o S Caverhill's Buildings, St. Peter St.,
P. LACOBTE, LL L. e mu_‘w‘:“ “H‘I"*IAL.
Ovesn Stsamshipa. . bt NV BEAL. & CO'

Burten Street

Works,
LRIORSTER, Hag,

OOMIRON LI STEAMSHIS

Pertfand-Valifax-Liverpes!.
Makeve of High Class

FROM PORTLAND. BOOTS
48 NOMADIO. .. Jan 1§ AND
55 DOMINION., Jan, 28
&8 TAURIO... I, 3 .HOI.
B8 CANADA . cois e A O
S5 OTTOMAN .. Feb, 13 Wor Export,
3 NOMADIO v
9% DOMINION . mder the New
88 TAURIO. .... Tarii,

PRisanger ri__wnxv_‘-_’r_-’_w.._gpound call at Halifax, evem— -
o S frolght and

.I,I;,;; ::' DNy e G Try L WE CAN FOR customers who wani 8 figure on JOURNAL l

NION LINE buhgl.l! r:m 8o don’t be anyway ]

n a8l or
DOMINIO ’ ALWAYS Bill Heads, Latter B-&':f iating Cards, | | SOMMERCE | |
17 Bt. Sacrament Btreet, SPARE TIME Business Oards, Batsrments, Envelopes, <" Jorwes 01
MONTREAL. Tags, Note Heads, Catalogues or Posters. | | MONTRBAL." ’

()il Stoves and Heaters

Enquiries solieited through British Merehants.
New Type.

Over 2,000,000
“ BRATRICR "' : i i
STOVES British Made Atmospherie Regd. No. 409,367
have been sold. Blus Flame 011 Stove. The ¥ ROSALlN D 7%

MANVUFACTURED SOLELY BY

JOHN HARPER & CO., Limited,
Albion Works, - - WILLEN HALL England.

London Office and 8how Rooms : 4 Nes Unlon Btreet, Ioornnldl, E.C., Eng.
Send for Full Catalognes. y k
Address all Communieations to the Works,
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CATALOGUES ON APPLICATION.

FINSBURY, -

D. A. LOWTHIME,

(LIMITED

{7 and 18 Paradise Street,

- LONDON, Eng.

WHOLESALE MANUFAOTURERS OF

Scrap-Albums. Paste-on and
Slip-in Albums and Mounts,
Post Oard Albumns, etc., ete.

Legal Directory.

Price of Admission to this Directory in

§10 per annum,

NEW YORE STATE.

NEW YORK CITY ..

. David T. Davis

(Counsellor and Attorney-at-Law)

Duvis, Symmes & Behreiber.

ONTARILO.

ARNPRIOB .. .+ <«
..M. M. MacMartin

Miller & Blackhuuse

ARTHUR . .
AYLMER .. +« +

BELLEVILDE .. +0 os

BLENHEIM .. ..
BOWMANVILLE. .
BRANTFORD. .
BROUKVILLE .. .

CAMPBELLFORD .. ..

Thompson & Hunt

..Geo, Denmark
. R. K. Gobuell

. Russell Luscombe
. Wilkes & Hendevson

..H. A, Stewart
oA L Colville

CANNINGTON .. .. .o o0 Ao Reid
OARLETON PLACE .. Colin Melntosh
DESERONTO .. .. Henry R. Budford
DURHAM .. o wad. PL Telfurd
GANANOQUE . . J. C. Ross
GODERICH . .E. N, Lewis

HAMILTON. Leen Kob-on & Ste phens

INGERSOLL. .
KEMPIVILLE ..

LEAMINGTON . <0 s
MclLaughlin & MeDinrmid

LINDSAY ..
LINDSAY.. ..

LISTOWEL.. .. +» «»
MOUNT FOREST ..

LONDON ..
L'ORIGNAL .. ..
MITCHELL .. .

MORRISBURG.. ..
..Thos. J. Robertson

NEWMARKET ..

NIAGARA FALIS .. ..

NORWOOD ..

OARVILLE .. <.« .
ORANGEVILLE .. ..

OSHAWA

OWEN S8OUND .. .. ..
PETERBOROUGH ..
PETROLEA .. .. .+, ««
PORT ARTHUR .. ..

PORT RUGIN: ol v o Ju Oi Deltymple

vs +» Thos, Well
. ‘1‘. X. Mlln
W. T. Easton

va o Wm, Bteers

. H. B. Morphy

oo 4o W O Bexey
. W, H. Bartram
oof. Maxwell

.. Dent & Thompson

..Geo. F. Bradfield

..Fred. W, Hill
. T. M. Grover
R. §, Applebe
W, J. T. MeRay
. J. F. Grierson
A. D. Creaxor
Roger & Bennet
H. J. Dawson
«o +»David Mills

Legal Direotory.

Legal Direstory,

ONTARIO—Continued,

PORT HOPE .. ..Chisholm & Chishoim

PORT HOPE .. .. +» +o -- H. A, Ward
PRESCOTT .. .. ..F. J. French, K.C,
BARNTE oo fon 0n wo 09 lp iy SUMATIVRLE

SHELBURNE .. .. ..John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell
81, CATHARINES, EA. Lagncaster, M.F,
ST. THOMAS .. .. ..J. 8. Hobertson
STRATFORD .MacPherson & Davidson

TLEENTON . . Maclellan & MocLellun
TESSWATER .. .. John J. Stephens
YHORNBURY .. .o oo = <o T K Dyre

TILSONBURG .. ..Dowler & Binclair
TORONTO .. .. .. ..Jas. R, Roaf
TOKRONTO .. Jones Bros. & MoKrnzie
UX BRIDGE .. ,.d. A MoGilliveny
VANKLEEK HILL,

F. W,
WATFORD .. Fitzgerald & Fitagerald
WELLAND .. .. L. Clarke Raymond
WINGHAM .. .. ..Dickinson & Holnes
WINDSOR . Patterson, Murphy & Bale
WALKERTON .. « o «o o0 A Collins
WALKERTON .. .. .. Otto ¥. Kleln

Thistlethwanlle

QUEBRC.

BUCKINGHAM .., .. .. F. A. Baudry
RICHMOND .. .. .Edward J. Bedard
STANSTEAD .. ... Hon, M, ¥F. Hackett
SWERTSBURG .. .. .F, X. A, Giroux

NOVA SCOTIA.

AMHERST. .. ..Townshend & Rogers
ANNAPOLIS ROYAL ., . 3D Bugg!ts
ANTIGONIBE .. .. ..A. Maegillivray
BRIDGEWATER. Jss. A, McLesn, B.C.
. Roseve & Duniop
LUNEN'BURG.. co vs 280 A, Cheslsy
PORT HOOD .. .. .. .8. Macdonnell
SYDNEY.. .. ..Burchell & Meclintyre
SYDNRY, C.B. ..MacKchen & MeCabe
TARMOUTE .. .. B B Armetrong

YABMOUTH .. ..Sendford H. Pelten

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX .. .. .. ..

. H. F. MoLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN,
Mcleod & Beutley
CHARIOTTETOWN., Morson & Dufly

MANITOBA,

PLILOT MOUND .. .. ..W. A
SELKIRK ., ..

« Donald
se +o .. James Heap
BRITISH COLUMBLA.

NEW WESTMINSTER,

Morrison & Drockrill
BUMMEBRLAND,, .. .. ..M. Atkinson

NORTHWEST TERRITORY,
CALGARY .. .. Lougheed & Bennett

KEDMONTOXN .. ,. Bown & Rebertson
RED DEER, Alberta ., Gee, W. Greene

begal

Toroute, Ons, 4
ONES BROS, & MACKBNZIE,
Barristans & Bolictiors, 3
Cannda Parmanent Chambses, Toronto.

HARKSOR FORMS BETRIGR J0RDS,
W0, A HACKIKIRN, S 3, LD RARI

l“wt:ul'on-um

ibscas e

Conmissdonsr for W, Y.,

BEUODCUEN & MacCABR,

3 Burristors and Atlornegs-st-Low,
Notariea Pudlis, ste,

MacDouald's Block, 8 X
Cape Breton, Nova Sez::"
Real Bxisto and Commercinl Law

~mm¢
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Home, Foreign. & Colonial

Boot & Shos Manufacturers,

& Leather Merchants ok
Lawrence Hill, - BRISTOL, England

Please ses samples of our Leading Lines,
and judge the Value we offer, - -~ -

Frem fhe Strongest Wavyy Boot te fhe Daistiest Lady’s Shee.

Batablished 1885.

W. HAWKINS.
Wholesale

Boot and Shoe Manufacturer,

Wellingborough, England.

The beat $1.50 Bhoe made in England, for Cepadian market,
undeér the New Tarifl,

Craston& Company,

6, Branswick Streel,

Hackney Boad,
LONDON, N. E., goo
England. :

Manufacturers of the Finest Ladise’ and Geatlomen's
Tennis 8hoes,
Court Shoes,
and Silippers,

b, forthe Canadian Market, un-
" der the Now Preferentia)
Tarif? of 883 p.c.

F.W. CAVE & CO.

(Late Cave & ME120WRS),
Bole Makers of the Notsd

‘Victor’ and
‘Ornatus’ g,
Nakers of High Class

Crup, \»' 4
Hand an '

Woits ad- e ¢
SPECIAL DEPARTMENT |

FOR MEASURES. |

GEO. HINDER & SON|’

EMIER

sﬁxomg' Mabhines

Welt Indenters -
Bunking Machines
Channe Machines
To work by hand or power
Channel—O rs
Channel--Closers
Bkiving { boles & plecs-aoles

Machines
For « .

glitdn(ﬂ:ugl;u

ering Machines
Vasmp Stay Machines

o4 all inds ol s so-date Finiah.
ing niso m other
s g i o S
appliances for the Boot and Shoe

rade.
To be had from the Pateatee and
Sole Maker. Telephone 580, !,

JOB LEE, "o, KETTERING, Eng

Agent for "ELSWIN™ Slaggers. “KRATH" No, 7 Stttcher, ete., ste,

PINSON BROTHERS
Reliance Works, WILLENHALL, England,

Msuufsoturers of : Brass and Iron Padiocks. Brass
and Iron Cabivet Locks, Rim and Night Latehes,
also Haps and Staples,

LOWE & FLETCHER,
PATENTEES,

Manufacturers of BRASS and IRON LEVER PADLOCKS,
And all kinds of SHIP and IRON NMORTICE LOCKS.

« Oombimation Works,

Church Street,
WILLENHALL, Eng.

Adwieaity and Wir Gffioe Conttucsors

{ YORTHAMPTON, - ENGLAND,'




el

w0 THE CANADIAR JOURNAY. OF COMMERON

Britiem & Mﬂtﬂ,

386 HACKNEY ROAD, - - LONDON. ENGLAND.
Export M anufacturers of Ladies’ and Children’s High Class
Boots and Shoes for Walking and Dress Wear,

ARTISTIC and REGISTERED DESIGNS.

The

Queen

| Bar Louis.

(lexandra.

The ‘‘Vieterla.”

SEND FOR OUR ILLUSTRATED PRICE LIST.
SUPHRIOR to American Goods, under New Osnadian Tariff, 33 per cent chasper.

CHAPMAN BROS., "orT:ameTon,
.FOOTMEAR..

0f The Highest Quality.

Perfect Fitting. Latest Bhapes. Best Ma-
terinls sre Guaranteed in these Brands.
Sxasox Baurrxs comprise all that is beat in
Up-to-Date FOOTWEAR.
Youth's a Specialty, Seotsh
and Irish Markets Specially
Catered for,
.
Ord reoleva oareful
‘m ore va

Army Bluchers! Army Bluchers! Mm=y Bluchers! Bga[y Smi th & [:0
: ' } 1

Every
Description

and Quality. Willow Street, - Leicester, Eng.
The Best MANUPACTURRRE OF

Value in the

e ; Girls’ and Boys’ School
Satisfacti

(n:Anute:?i SHOES and BOOTS

BAI LEY & SO Ny Women's Shde::or the Canadian

Wholessle & Export Maouls . & G Contractors, Market. A
FINEDON, NoRT#mrrosuime. o e

0™
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WESTERN ROAD,
y LEICESTER, Ene

The trade supplied with thess Shoes, for
Ladies and Children, under the New
Canadian Preferentinl Tariff, 334 pc, in
Canada’s favour,

We make High Grage Family

SEWING MACHINES

For the Merchant’s Trade
Write us for Prices and Terms, We can iaterest you,

FOLEY & WILLIAMS M'F'G. €0..

Factory and General Office ;

S OHIOCAGO, Ilinois,

JOHN S. DEED & SONS, Limiteo.

opinuracturers Morocco and Roan Leather, Chamois Leather,
Enamelled Hides

91 New Oxford Street, - - LONDON, W.C, England.

C}’*OMPTON & COMPAN).,
( ELECTRICAL ENGINEERS,

ENQLAND.

Lamp tor your Home, your Factory. or your Whart. drop us
& line Our Lamps have pleased thousands of other cus~

'P You want a thoroughly Sound, Reflable and Efficlent Arc
tomers, and they wili pissse you.

B e ——

OPEN TYPE sod BNOLOSHD TYPE LAMPS
For direct and Inverted Lighsing,

SINGLE and DOUBLE OAHBON LAMPS TO BUBN
for frogg 30 S0 AB0 Howrs,
e w ¥ * on)
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Mapufacturers of standard Boot and Shoe Lasts of every description, modelle
after the latest

ENGLISH = AMERICAN

shapes by experienced model makers

LIMITED.

Also Manufacturers of the Highest
Grade Boot and Bhoe

UPPER PATTERNS

(in cardboard, steelboand), by the most experienced American Designers,

We are always ready to prepare sample lasts and upper patterns for any
manufacturer, and guarantee the grade and mensurement of all onr productions.
You are invited to write us for new samples und purticulars regarding our lasts
und upper patterns, for either wen’s or women’s shoes of any grade,

orricE AND woRks, [N orthampton, E_neland

ESTABLISHRD 1880.

Telograms : ** Sorrorry, Nonrwamrron.”

F. GOODMAN & SON,

Abington Street; - - NORTHAMPTON, England

~S0LE MAKERS OF--

THE “SOLIDITY”
Men’s, Youths’, and Boys' Boots and Shoes in all Qualities,

i B LBO o

“WA L KAWAY U”‘°"eas?£;.vman.«

~~FACTORIES AT--

NORTHAMPTON & BOZEAT.

.

In addition 1o the above, F. (r()ODMAN & SON have always on hand 2 Large Stock of Factored ' W"
AT PRICES WHICH CANNOT BE BEAYTEW.. .
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Ccorset Manufacturers,
York 8St., Granby 8t., LHICHESTER, Eng.

Makers of the

“FITZWEL” Corset,
“STRAIGHTERONT” Corset,
“ERECTFORM” Corset,
“WATCHSPRING, Corset, etc., etc.

BEST QUALITY AT LOWEST PRICES,

The e ™" Made Inall the Latest Shapes sad Desiyus, under the Preleroutial Tariff, &o,

WILKINS & DENTON,

Boot Manufacturers & Curriers,
Comtractors to all departmenta of H. M. Government, .

London, Manchester, Rushden & Irchester (Northants)

Makers ofthe celebrated Reglstered Brands :

THH *“ POSTMANSE BOOT.”
THH “W VD RAILWAY BOOT.”
THHE * BRITISH-AMRBRIOAN ” AND
“ LIGHTSTRUNG” PATENT WELTED

EXPORTERS to all Markets; goods carefully dried and packed.

English, Colontal, Amerioan wnd Contl ! shapes and styles.

SPECIALITIES:
Men's and Boys' Boots and Shoes, Black or Brown, of all descriptions and. prices.
Army Bluchers, Veldtscheens, Miners', Firemen's, Cycling, Field, Riding, Sea, Sewer and Foot-
ball Boots and Shees and Leggings.

Immediate quotations given for any kind of boots or shoss. Kaquiries'solicited,

All communioations to Chlef Ofics: <} 2, Basinghall 8St., L.ondon, E. Cy Eng.

Toalegraphic Address: mfum LOWDON, Cuts will be LHEOTIE o BOOR &4 rocslved.

The “Fitzwell”’
Corse

THE " AROCTIC' PATENT

DRY CUI.DAIR

REFRIGERATING IMIACHINE.

W ”"mtn 4ioen b e e
m"ﬁ,

ntm(kn

Mo “m vud. e Molsture.
mnu Bmall Power.

nmnl ALL COUNTRING.
48 O Oows fith Bditon) veww.
Ciabl. ".N.u‘ 1, 4, ip

T, . o - Welte fue fall particulacs to
T &W,COLE.Lid, 552 b T
s e g e 5

) Park Road !@m g,
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fasturors, Bbe, .

Leading W

Loading Munutasturers, Ets.

. MORRIGE, SONS & co.

' MONTREAL and TORONTO.
. Msnufscturers’ Agents and
. -General Merchants,
n.m.auo-wom—xubo-.,
Wontreal, .
. woze A
.Uov-'.ll, Hamilton, Merritton, '
. gifiliows, Gibson Cotton M1,

Marysville, Hamilton Ml 0-.
8

e
Vént!

YHE PENMAN MANUFACTURING OQ.
PARIS,

Milis st Parts, Thorold, Port Dover, Costicook,

Ladiag' sud Gent's Wool and Ostton Unw.
Boaks, Hostery, Balbrigxans, e,

Topshines, g

TER Avnm WOOLLEE MANNEG 00
PETRRBOROVGN.
Twonds, Basvers, o40,

WHOLBSALE TRADE ONLY,

NEW OFFICE GOODS

Transparent Typewriter
Erasing Shleids

Telephone Brackels
Telephone Desks

Bulletin Boards (Unlque)
Sleeve Proteciors (Pliable)
Quick as a wink Cork Pullers

All the above entlrely now styles,

% MORTON, PHILLIPS & €0, X

Stationers, Blank Book Makers and Frioters

1945 & 1741 Notre Damas 8L, Mondreal,

WANTED TO BUY
An Asbestos Mine. Address with

oulars,
i Rochdals,
Care ‘‘Journal of Commeree”

Montreal.

Mossrs, WILLIAM LIBDELL & Co.

Linen Manufacturers,

BELFAST, - . IRBLAND.
Damaski, Sheetings, Fine Linens, Table,
Tm‘nd Tn{ Clo!hl.gnphm, D' oz‘leys. lhnd

md». Cosey and ('ushiuﬂ Covm “hceu.
| Shams, Pillow Cases, otc., te,

Make a speciality ot Wuvm; * Special In-
ertions” in Damask Table Linens, Napkins
and Towels for Hotel, Steamship snd Clsb
Purposes.

Designs and full particolars on spplication.

Represented in Canada by

JAs. A. CANTLIE,
MONTREAL,

« -

| 22 $t. Joun STREET,

THE CANADIAN S
QQURNAL. of GGMMERCE :
e e e
Do you want _my_Pmtm‘g”::.b
this week? Our Job Départ-" - -
“ment has every facility for
- burning out work prompily: .

. Telephone, Main 288.
vn ST. JAMES STREET,

MONTREAL.

WROUGHT IRON C

it

WROUCHTY IRON

BAXTER, VAUGHAN & Co,,

LARGE STOCKS AT WORKS.
SEND FOR ILLUSTRATED PRICE LISTS,

Telegrams: “WROUGHT, WILLENHALL™

ONNECTING LINKS.

f

RAILING HEADS.

General Stampers,
WILLENHALL, ENS.

JAMES COLES ™saisior. opand.

Manufacturer of Best Classes Heavy snd Medium Hobuail and Sprigged Goods.

Mens’,

ork in Ladier’; Gentlemeos,
Tasiot .-\mg oo Drdnd

S St o5 S B

Womeny', Boys’ and Girle”.
Manu(&cmter of Reliable-Stitched, Machine-Sewn, Standard-Screwed and Rivet

Girls’ and Boys',

Mvuhltykuud'm;w e beates.

mmﬂm

MONTREAL
MERCHANTS AND MANUFACTURERS.

Awnings, Tests Tarpauiins, Flags, i
Thos, Sosne........198 Commisstonsrs 8t

Carpet Beating.
The City Oarpet Beating Co,,
11 Hermins B
Dry Goods, Whoissals,
Alphonse Raotne & Oo, $40 & 848 8%, Peul 8
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H 2 Manager Estaté Auditor Tolv‘v'nAdzcnn:
Oanadlan GOIOred Ootton Mllls Hon. orun L. Beaudry oaneuveand of 1a Oham:
bre de Commerce dv

GAGNON & CARON,

District de Montreal.

Rooms 41 & 43 Monireal 8t. Ry. Bldg., Montreal

Acc tants, Curators, uidators and
8::m§‘nionorl. 8.C. Iﬁ':a Tel, Main 815,

Company.

Cottonades, Tickings, Denims, Awnings,
Shirtings, Flannelettes, Ginghams,
Zephyrs, Bkmlng Dress Goods,
Lawns, Cotton in.nket-l, Angolas,
Yarns, &c.

STORAGE

(FEEE OR IN BOND)

J. A. FINLAYSON,

CUSTOMS BROKER,
418 to 417 St. Paul Btreet, Montreal

Wholesale Trade only Supplied,

D. MORRICE SONS & CO,,
AGENTS,

Montreal and Toronto. el Toiermgs AT .P' 4 and o
C Time Switch Fins
lockwork 1ime Owitch. FIRE o
DescripTion:—This apparatus is specially designed for Fire Stations.

When the handle is pulled, a bell rings continuously through a given period
of time.

This period can be adjusted to four different degrees at will.

SPECIFICATION : — Time switch, with
handle, mounted in highly polished mo-
hogany case, with china slab on cover.
All parts of every superior workmanship,
material and finish.

Carr. E, M. SHAW, C.B., Chief Officer of
the Metropolitan Fire Brigade expresses his
appreciation .of our apparatus to the Fire
Brigade Service in the following Testi-
monial:

I have much pleasure in testifying to the
excellence of Mr. Julius Sax’s system of
Electric Call Bells, which are fitted at all
the stations of the London Fire Brigade.

They are used for giving alarms of fire
from the street, and also for summoning the
firemen from their apartments, whether they
reside in the stations or in houses adjacent.

By means of an ingenioas contrivance the
whole number of bells at a station can be
rung simultaneously for a set time,

Mr, Julins Sax’s arrangements for the
London Fire Brigade are carried out in a

manner which reflects credit both to himself
No. 2460 and his employees. :
JULIUS SAX & CQ,umrmes,
-
Eagle

Rupert St., LONDON, W., Eng.

Established 1856

Electrical Works.

Telegraphic Address, *'SAXATILE, LONDON.”
Write for Catalogues.

FOR QUALITY AND PURITY BUY

“Extra Granulated”’

And the other grades of Refined Sugars of the
o.d and reliable brand of

MANUFAOTURED BY

THE CANADA SUGAR REFINING CO., Limied, - MONTREAL

of the size made and uéed iIn New York and Paris and put up in {
50 and 100 lb. boxes,

GEO. GONTHIER,

Bell Tely—Maln 113, Accountant & Audiler.
SOoLE REPRASENTATIVE FOR THE PROVINOE OF
QuEsxo OF

The Account, Audit Co., Ltd.

OF NEW YORK.
11 &17 Place d’Armes Hill, MONTREAL, QUE.

Commerciol dummasy,

§ Merchamts, Manufacturers und other
business men should bear in mind thuai bhe
' Journal of Commerce” will not accept ad:
vertisements through any agents not specialiy
in 3ts employ. 1is ciroulusron—exiending t
all paris of the Deminion—renders it the
best adverivsing mediune ¢n U anado—equd.
10 @il others combined, while its rates do nol
include heavy commisssons,

—Application is to be made for an ex-
tension of time for the commencement
and compjletion of the Georgian Bay
Canal. ;

—The stock of McLean & Hood, gen-
eral merchants at Underwood, Ont., who
failed recently, was sold for 65Y, cents
in the dollar. The creartors expect to
realize about 80 per cent. of their claims.

—The pentecoste Navigation Company
of Quebec and the Canada South Adfrican
Lumber Company of Montreal, with a
capital stock of $50,000, have been in-
corporated by letters patent.—The Mont-
real Park & Island Railway Company
will ask Parliament for an extension of
their powers, and an interpretation of
certain clauses in their charter.

—We learn from Ottawa that judg-
ments have been handed gut by Judges
Mac¢Tavish, Singler and Riddell, ‘before
whom the appeals were argued regarding
the assessment of the Ottawa Electric
Railway Company, the Canada Atlantic
property at the central depot, the Otta-
wa Electric Company, the Ottawa Gas
Company, and of Ahearn & Soper’s pro-
perty on Sparks and Queen streets. By
the judgment the city loses assessments
amounting to $65,000, but its rights to
assess property leased from the Crown is
confirmed by the court. This decision
involves the city’s right to assess pro-
perty valued at no less than $3,000,000.

—The recent meeting of the whole dry
soods section of the Toronto Board of
Trade was well attended: The reports
received of trade throughout the country
were encouraging. The officers elected
were:—Chairman J. W. Woods; Deputy
Chairman, H. J. Caulfield; Seecretary-
Treasurer, . S. Morley; Executive Com-
mittee, Messrs. J. D. Allan, R. W.
Spence, John Muldrew, E. J. Dignum,
W. R. Johnston, J. M. Alexander,
John Maecdonald, W. R. Smallpiece, J.
D. Ivey, Andrew Darling, . Marriott,
A. T. Reid. A. F. Rodger, John W.
Tittle of London and John Knox of Ham-
ilbon. Yo 3 21 !

R for N 0 AR
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HUTCHINY & MAY

LIMITED.

BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES:

| 23 Portland Square, - BRISTOL, Eng.

~“As some disarrangement occurred in the make-up of

the Annual Report of the Royal Bank last Friday, it will
be found on another page this week in more shapely form.

—Sydney, N.S., Town Council is taking steps to establish
municipal ownership of a gas plant to cost in the vicinity of
$75,000.

—A Dominion loan of four million pounds falls due in Lon-
don on May 1st, the renewal of which will necessitate a repre-
sentative of the Government going to London.

~_Ottawa Fire Chief Provost’s annual report states that the
total fire losses last year amounted to $1,241,432, and the
insurance to $841413. The loss on buildings was $196.093,
and on contents, including Iumber piles, $1,045,350.

—We are informed by the Bank of Ottawa that Mr. D. M.
Finnie has been appointed Assistant General Manager, and
manager of the principal office in Ottawa. We also learn
that a branch of the Bank of Ottawa has been opened at
Russell, Ont.

~fThe commission to investigate in Furope the electric
smelting of iron ores and the manufacture of peat, consisting
of Dr. Haanel, Mr. C. F. Brown, Mr. E. Nystian and Mr.
Thos: Cote, have left for New York, whence they sailed on

the 23rd instant.

—We learn from London that the Houston Line is arrang-
ing to run the steamers formerly sailing to Africa. to Canada
from Liverpool. The Cunard Line is also fitting up steamers
to ply between Liverpool and Boston, the object of both lines
being to secure Canadian emigrants.

+ A. Weisman and Co., clothing dealers, of Sudbury, Ont.,
have assigned to J. P. Johnston, a Sudbury solicitor. The

Itabilities are understood to be large. A meeting of the
creditors will be held this week. This is the third large failure
in New Ontario within a few weeks,

—Mr. E. R. €. Clarkson, who has been appointed liquida-
tor of the Palmerston, Ont., Pork Packing Company, will
make an immediate investigation into the company’s affairs.
The concern has been in operation only a year, and the assets
are the plant, upon which there is a heavy mortgage.

—The appointment of Hon. A. G. Blair, Hon. M. E. Ber-
nier and Dr. James Mills as members of the Railway Commis-
sion is bfﬁcially announced. Mr., Blair is designated as chief
commissioner. The appointment of Hon. L. P. Brodeur,
K.C., to be a member of the Privy Council and Minister of
Inland Revenue is also announced.

—The Produce Exchange Banking Company, Cleveland, Ohio,
closed its doors on the 22nd instant. The insolvency court
has appointed the Cleveland Trust Company receiver.  The
assets and liabilities of the bank are each placed at $1.500,000.
The failure is due to a defaulting official who used the bank’s
money to speculate in grain.

—The total number of deposits made in the Toronto public
schools for the week ending Jan. 16, was 1,881; amount de-
posited $480. The highest amount received was at Park
School, $96 and the lowest at Queen Victoria, $20. Two hun-
dred and forty new accounts were opened. This shows a

steady inecrease.

—The Sovereign Bank of Canada has taken over the business
of Messrs. A. W. Carscallen & Co., private bankers, of Mar-
mora. Ont. Mr. A. P. Smith, manager of the Marmora
branch, has heen promoted to another branch of the service,
and will be succeeded by Mr. Jas. Parker, who s connected
with the firm of Carscallen & Co. .
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The Clothing. Co., ILimited

47, 49, 51 and-53 Moor Lane,

Factories:
Osborne Street, COLCHESTER.
Mile-End Road, LONDON.
Cambridge Road, LONDON.

Well - made, Reliable

and Durable Clothing,

For our Colonies.

In order to cope with our greatly increased trade we have

had to again extend our Premises and bought the Lease of

Bronswick Buildings, City Rd.

Canadian uyers,

Ought to know the Marvellous
value we can give them,

We employ no Travellers.

Our Goods once seen sell themselves

LLONDON, E.C., Eng.

Box Plaits, no Collar. 3 yrsto 12 yrs
from 4/6 up. In Tweed or Serge.

—The Government have approved of by-laws adopted by
the Manitoulin & North Shore Railway Company. fixing their
freight and passenger tolls. The maximum passenger rate
is four cents per mile, except between points on Manitoulin
Island, where the rate is three and a half cents.—Port Rowan
having been closed as an outport of customs, the registry of
ships, formerly done at that port, will hereafter be made at
the port of Simcoe.

—Leiut.-Col. Tucker, M.P. for St. John, reports that he has
succeeded in the mission to Ottawa, viz.. to induce the Gov-
ernment to make immediate provision for dredging the west
end of the harbor to give accummodation for the growing
trade of the port next season. St. John has all the shipping
this winter that its limited facilities can accommodate, and
is providing dockage in advance for an even larger traffic
next winter.

—Work is now well under way on Canada’s exhibit for the
St. Louis exhibition. Already five carloads of exhibits from
different parts of the Dominion have been packed ready for
movement, and will be forwarded by the C.P.R. on February

7th and 8th. A car of fruit has also been placed in cold-
Storage, awaiting shipment to the exposition.: The cars al-
ready packed include the pick of Canada’s agricultural, forest
and mineral wealth.

—The members of the Commercial Travellers® Mutual Bene-
fit ‘Society ‘who ‘attend the twenty-third amnual meeting at
Toronto some days ago, heard a most encouraging report of
the organization. The society has 1,463 members, representing
insurance of $1.841,000. During the ‘last year there were
twenty-one deaths, and $22.000 was paid in policies. The total
assets are now $48,646.09, an increase for the year of $10,053.
During the twelve 11mnths>.$103,0()0 of mew insurance was
written.

—XKingston advices state that United ‘States Consul Twit-
chell, asked about his report to Washington as to a Cana-
dian factory manufacturing short twine for sale in the United
Statey says he came upon the matter by chance and made
full enquiry, ‘with the disclosure that it was only giving 430
to 500 feet per pound, instead of 600, ‘and was underselling
United States productions'in its own land. The 'Qonsul says
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W est‘ &

Blackwell,

(ESTABLISHED 1870.)

W holesale Manufacturers of all kilnds of

T.adies and Children’s

Boots and Shoes.

sStyles and Shapes always Up-to-date.

WEST & BLACKWELL’ Humberstone Road,

LEICESTER, ENGLAND.

We or— beat the World for Styles and Prices, under the New Preferential Tariff,

the factory has now turned over a new leaf since the discovery
was made.

>

—The investigation of the Commission of Colonization into
conditions existing in the northern part of the Province of
Quebee, will, it is expected, result in the principal laws re-
garding colonization being changed. The investigations show-
ed that speculators bought up large tracts of land, and after
cutting all the timber, re-sold it in lots to colonists. The
new laws will require that the colonists should have the right
to all timber on their lots. The Canadian Pacific Railway
has agreed to granting special passenger and freight rates
to all colonists in this province.

— Regulations for the payment of bounties on lead con-
tained in ores mined in Canada have been approved of by
the Government, on the recommendation of the Department
of Trade ad Commerce. It is provided that the smelting of
ores is to be under the supervision of an officer of the de-
partment, who can at any time demand and receive a portion
of the floor sample of any ore delivered at the smelter for
smelting purposes. All claims for bounty are to be substan-
tiated by oath of the manager of the smelter works, and
verified and certified by a departmental officer. The cost of
supervision must be borne by -the claimants. 5

The Canadian exhibition officials have been induced, through
2 Western M.P., to include a display of Canadian tobacad
from HEssex and Kent counties in the exhibit at St. Louis,
Mo. The object is to further demonstrate to visitors to the
exhibition the resources of Canada. BEssex and Kent counties
raise what is called the Burley leaf, a kind similar to that
grown in Kentucky. The agents of foreign manufacturers
assure Canadians that the Canadian tobaecco is a second grade
article. The advantage of having a tobacco exhibit at St.
Louis is that Canadian visitors will see raw leaf tobacco from
this country alongside tobacco from Kentucky, and will be
convineed that the former is quite equal to 90 per cent. of
the fragrant weed which is sold in the United States.

__The sales of the Canada Northwest Tand Company for
the year 1903 amounted to 259,204 acres, for which was real-
ized the sum of $1,361,885; This shows consideérable ‘falling off
compared with the sales of the previous year, which amounted
to 515,017 acres for $2,513,578. The decrease is accounted
for by the fact that im 1902 several large tracts were sold
to companies while last year the great bulk -of the land sold
was bought by individual purchasers. The price realized

last year shows an advance over the preceding year. ~ The
sales of lots in the company’s town sites reflect a gratifying
state of progress in the West. The sales last year aggregated
$255,190 against $93,500 in 1902. This indicates a development
of western towns along the main line of the Canadian, Pacific
railway, which has created a Jdemand for town property. The
company’s town sites are located on the €. £."R. between
Brandon and the Rocky Mountains.

—A bulletin just issued by the Bureau of Provincial In-
formation for British Columbia, reviewing the industrial con-
ditions of the past year, gives the output of the metalliferous
mines of the province at 1,276,000 tons. The coal mined
amounted to 168,000 tons. The total value of the mining
output is $19,200,000, which was nearly two millions of dol-
lars' increase over the previous year, notwithstanding the
strikes which paralyzed the industry in the early part of
the past year. With the exception of the salmon pack, which
is greatly below the average, all other industries show large
increases. Cut timber during the year was fifteen per cent.
greater; the dairying output = one-third; fruit marketed,
thirty-five per cent. increase; hatibut ‘and otter fish, forty
per cent. The value of the total productions of the province
was about thirty millions. . The value of the exports was
twenty-one millions, five millions increase over the previous
year. z

—TImportant regulations regarding the inspection of bag-
oage coming into Canada from the United States and other
foreign countries will go into effect on Feb. 1. The mew
vules. will call for the examination of all luggage by the
Dominion Customs officers so far as possibe at the port of
entry on the frontier, and the forwarding of it in bond
without delay to its destination. These regulations will su-

DISTINCTIVE QUALITIES

' e
North Star, Crescent
and Pearl Batting.

Purity. Brightness, Loftiness.

No Dead Stock, oily threads nor miserable yellow £11ings of short staple,
Wot even in lowest grades. Three grades—Three prices and far the beat for
the price.
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‘LUX

-CALOR

Telegrams: * WARMNESS, London.

politan Fire

World.

C 8. Inclusive Price, £12 12 0.

Supplied to His Majesty the King
at Buckingham Palace; The Bank of
England ; the
Guildhall; the Society of Arts; the
Royal Observatory, Greenwich ; the
London County Council; the Metro-
Brigade; the Stock Ex-
change ; “The
the principal Gas Companies of the

Rncmf& Co.

Contractors to the
London Gas Companies,

46 Hatfield Street,
SOUHTWARK, S.E., London, Eng.

(Near Blackfriars Bridge.)

Special prices to Cansadians under the New
Tariff, 383 p.c. in favour of Canada.

Ritchie's Patent  qeieie
Condensing Gas Stove. | NSl
1 e, VR

LR i

No Flue Required.
@

Mansion House ; the

& o

ancet” Office ; and

A . $ i ‘,."‘
: i
i1
1 &

Tl

111 "o,

AT e v

b

rmrm——

Ty o

D 8. Inclusive Pice, £4

e —

persede those made a year ago requiring that the baggage
be bonded to a few of the large interior bonding ports of the
couniry, and permits the goods to be bonded to any interior
port at which a Customs officer is located. The present
rules were found to be inconvenient and unsatisfactory to
the railways and to the Customs Department, as they resulted
in an accumulation of baggage at the large ports and the
causing of much delay and inconvenience to passengers during
the busy seasons, as the officials would get behind with their
work and the luggage would sometimes be lost for days. By
increasing the mumber of the points of enbry this, it is
thought, will be remedied.

— Premier Murray presented the financial statement for
the past fiscal year in the Nova Scotia House of Assembly
The total revenue from all sources was $1,-
The increase is

some idays ago.
243,581, an increase of $103,000 over 1902.
Jargely due to the increase in royalties on coal, the total
amount received from that source being $619,234, the largest
in the history of the province. The total expenditure on
ordinary account was $1.177,330, leaving a surplus of $66,250,
the second largest in the history of the province, being only
exceeded in 1900, when it was $76,000. Increased expenditures
were made on agriculture, ~public charities and roads and
bridees, and miners’ relief societies. The total expenditure
on capital account was $999.161, of which $823.982 was for
railways, and $175,000 for ceneral provincial purposes. The
largest items of capital expenditure were for the purchase
of the Uova Scotia Central Railway, and on account for the
construction of the Halifax and South-western. To provide
for the payment of these amounts a loan had heen floated in
Tondon on very favorable terms,

e

—A proposition has been made to the Tederal Government
for the establishment on the Fraser River of an international
hatchery at the joint expense of the Governments of Canadda
and the United States. Tt is not likely that this proposal
will be entertained by the Dominion authorities. A promi-
nent official speaking of the matter. gaid:—“Canada iz able
to ‘do all that is necessary for the propagation of fish and
care of her fisheries without taking the United States into
partnership. Tf the American canners have suffered during
the past season, it is due to the destructive methods adopted

by the companies owning canning establishments on Puget

T

Sound, particularly with regard to the substitution of trap
nets for the customary boat fishing. The fish, as it were,
last season almost intuitively avoided the traps and kept more
in Canadian waters, so that while it is true the British
(olumbia canning returns were mot so favorable last year
as in previous years, they were relatively much better than
the results obtained by the United States canperies.”

CANADIAN REPRESENTATION ARE NOW BEING ARRANGED FOE
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Motor Bicycle.

Holds World’s Records, One Mile to Six Hours.

Verticle Engine. :
Patent “Grip” Pulley.

SPECIAL ITEMS:

23 H.P,

245

2% H.P.

$225

Spring Frame—$25 extra. Patent Instantaneous Switch—
$1.85 each. Patent Belt Fastener—$1.60 per dozen. Patent
Rawhide V Belt—50c. per foot run. Write for Terms, Particulars
or Certificate of Representation.

The BAT Motor Manufacturing Co.,

58, Beckenham Road, 8.E,, London. Eng.



290 THE CANADIAN JOURNAL OF COMMERCE.

THE STANDARD ASSURANCE CO.*%aza™

OF EDINBURQGH.

HEAD OFFICE FOR CANADA, - MONTREAL.
nvested Funds, - - - . - - - - $51 794,362
. . - - - 15,500,000

Iinvestments uuder Oanadisn Branch, -
[WorLD WiDB FoLICIES, |

g~ Aesurances effected on 18t class lives ** Without Medical Examination.” “&i
Apply for full particulars D. M, McGOUN, Munager.

Both the Total and Canadian New Business of the
CANADA LIFE paid for in 1903, exceeded that

of any previous year.

INS‘UR ANGE GOMP ANIES placing orders for Printing should make it a
point to get our figures before closing their

Fall contracts, We have facilities for handling Insurance work to the best advantage and
are thus enabled to give our customers the benefit, If you are interested in any way

write, or come and see us, _
JOURNAL OF COMMERCE JOB DEPT.
171 8t. James Street, MONTREAL,

NORTHERN ASSURANCE CQY-
INCOME AND FUND 1902
Capital and Acoumulated Funds, = $44,635,000
Annual Revenue from Fire and Life Premiums and from
Interest on Invested FUNAS ......cccusmmoneraronanvnes {'-'-"""--7;235.000
Deposited with Dominion Government for the security of policy-
e e e
Head Offices:—London and Aberdeen.

Branch Office for Canada, Montreal, 17380 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.

283,500

Insuranoce.

PHCENIX

ASSURANGE CO’Y., Ltd.

OF LONDON, ENG.

Bstablished in 1783, Canadian Branch
Established in 1804,

Neo. 164 St. James St.
MONTREAL, P. Q.

PATERSON & SON,

Agents for the Dominion
City Adgents:

K. A. Whitehead & Co. English Devt.

A. Bimard. French Dept,

S, Mondou., s oo
L1 “

E. Lamountagne,

aledoman....
INSURANCE CO.
The Oldest Scottish Fire Office,

Canadlian Head Office, MONTREAL.

R. WILSON-SMITH

FINANCIAL AGENT.

Government, Municipal and Rallway
gecurities bought and sold. First class
goourities suitable for Trust Funds always
on hand, Trust Estates managed.

STANDARD LIFE CHAMBERS,

[60 ST. JAMES STREET. MONTREAL,

FIRE. LIFE. MARINE.

@. ROSS ROBERTSON & SONS, i
general Insurance Agents and Brokers

ESTABLISHED 1865,

Established 1824.

MANCHESTER, ENG.
T, D, RICHARDSON, Aessistant-Manager.

EVANS & JOHNSON, Resident Agents,

ASSURANCE

THE MANCHESTER F'" companv.

OAPITAL, - - $10,000,000

‘ Canadisn Bnncl‘:,gead Office, - TORONTO.

MONTREAL,

1723 Notre Dame St.

BELL TELEPHONE BUILDING,
MONTREAL.

Telephone - Main 1277.
Private Office, ¢« 2822,

Simplicity

P. O. Box 994.

THE CANADIAN

Journal of Tommerce,
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THE DECEMBER BANK STATEMENT,

The banking record of 1903 will probably be the most
striking exhibit of advancement for some years to come.
Tt is unlikely that as many new banks will be organized
for a length of time as those in 1903, nor_is it at all
probable that as many new hranclies will-be opened in
Both the provision of new

run its course

any one year in the future.
banks and of branches is being realized as having ex-
ceeded the mneeds of the country. The plea for this
increase was based upon the great development of hank-
ing business since the depression  that prevailed, from
1893 to 1897 passed away and ap  cra of exceptional

prosperity set in.

112 St, James Street,

S i RO

It is one thing
such conditions, but a very
pansion to go on_contint
following years of hard times.
cause of more bauks hei
apparvently endless development of stock exchange busi-
negs, steadily ealling for g
call and short loans. These over-sanguine anticipations
in. the later months of the year.
statemont shows that these loans in Canada fell from
‘$51,385,890 10 $39,029,667, and those outside Canada

Liberality Security

Are the three distinctive
characteristics of the...

New Policy Contract

....OF THE....

IMPERIAL LIFE ASSURANCE COMPANY

i r——

WRITE FOR PAR JCULARS.

MONTREAL.

e R T E R On T oust P gt R

for business to expand largely under

different one for the ex-
ously—after the reaction has
Another

1g organized last year was the

reater and greater funds for

which ran riot early in 1903, received a severe check

Thus the December

8. BOOMER, Manager.
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Mutual Reserve Life
INSURANCE COMPANY.

FREDERICK A- BURNHAM, - - President.
305, 307, 309 Brocadway, - NEW YORK.

Certificate of the Valuation of Policies

Three and One-half and Four p.c.
STATE OF NEW YORK INSURANCE DEPARTMENT.
ArBany, N.Y., Fehruary 26th, 1808.

I, FRANCIS HENDRICKS, Superintendent of Insurance of the State
of New York, do hereby certify that the MtTuAL RESERVE Lirm INSURANCE
CoMPANY, of the City of New York, in the State of New York, is duly autho
rized to transact the business of Life Insurance in the State.

1 further certify that in accordance with the provisions of Section Fifty-
two and Eighty-four of the insuranec law of the sState of New York I have
caused the policy obligations of the said Company, outstanding ox the 3'st
day of December, 1902, to be valued as per the Combined Experience Table
of Mortality, at Four per cent. interest, and the American Kxperience Table
of Mortality, at Three and one-half per cent. interest and1I find the net
value thereof, on the eaid 8lst day of December, 1902, to be Four Million
Forty-five Thousand, Six Hundred and Thirty sevea Doﬂua. as follow:

Net Value of Policies........ $4,045,687
vy ¢ ¢ Additions.,.....

“ ¢¢ ¢ Anpnuities:......

Less Net Value of Policies reinsured....

$4,045,637

IN WITNESS WHEREOF. I have hereunto set my hand, and caused
my Official Seal to be affixed, at the City of Albany, the day and
year first above written.

FRANCIS HENDRICKS, Supt. of Insurance,

Total Payments to Policyholders, $54,567,512 00
Surplus to Policyholders, - - - 519 712.42

$4,045,637

[sEAL]

from $43,704,054 to $34,991,423. Canadian call loans
shrank to the extent of $12,356,223, and outside call
loans $8,712,631, last year making a total reduction of
$21,068,854 in this class of business, a drop of 20 per
cent. instead of an increase, as some people calculated
upon.  Those who expect to see that $21,068,854 re-
covered must be sanguine indeed.

The increase in discounts last year was certainly un-
precedented. The Canadian total rose during the year
from $322,879,089 to $384.,419,677, while the outside
discounts were reduced from $34,131,237 to $18,616,518.
The Canadian increase in discounts amounted to $61,-
540,588, and the outside decrease was $15,514,719, the
net increase being $46,025,869. If the discounts and
the short loans are put together, as at the close of 1902
and 1903, the result is a total in the earlier year of
$456.100.270, and last vear $477,057,285, the net in-
crease in the two classes of loans being only $20,957,015.
Whether an increase of, say, 21 millions was sufficient
to render an increase of 6 millions advisable in paid-up
capital is a question. At the close of 1902 the percent-
age of paid-up eapital to loans was 13.8; at the close of
1903 the percentage of paid-up capital to loans was
16.5; in 1900 the proportion of paid-up capital to loans
was 18-8 per cent.

Apart from the new capital of new banks the increase

~ of capital in older banks was made in order to give a

wide scope for note issues. The anticipations in this
respect were not fulfilled. The maximum last year
was only 4} millions in excess of the maximum in 1902,
when, under exceptional conditions, the circulation ex-
panded rapidly to a high figure. The reduction of the
note issues during December from $67,425,586 o $62,-
539,407, a decrease of 5 milliong in the course of one
month, was remarkable: it was one of the special fea-
tures of the past year. Between the end of October and
end of December the banks redeemed 8 millions of eir-
culation, which goes far hevond any precedent. In this
eonnection it is a point for consideration whether the
extension of branches will not tend to the quicker re-
turn: of notes to the jssning bank after being paid out.

During last tyear the deposits on demand rose from
$115,890,499 to $120,529,032, those payable after no-
tice from $254,R17,869 to $279,327,788. Those outside
Canada decreased from $37,199,339 to $34,479,937,
the net imerease in deposits during the year being
$27,029,050. In 1902 the net increase in deposits was
$40,212,182, of which $5,844,077- was in deposits out-
side Canada.

We append our usual comparative statement; the com-
plete bank returng appear on a later page in this issue:

THE BANK STATEMENTS.

Dec., 1903. Nov., 1903. Dec., 1902. Dec., 1893.
Capital authorized .. - 97,046,666 97,046,666 83,332 566 75,958,685
Capital subscribed .. . 79,302,284 79,219,222 73,458,866 63,170,654
Capital paid-up .. .. . 78,563,236 78,398,733 72,795,440 62,099,243
Reserve fund .. .. .. .. .. .. 50,508,611 50,374,087 44,517,681 26,459,815

LIABILITIES,

Notes in. circulation . 62,539,407 67,425,586 60,574,144 34,418,936
Due Dominion Goveitnment 3,866,064 2,479,722 6,497,029 3,309,290
Due Provincial Govts. .. .. .. 8,970,577 2,504,914 3,123,493 2,977,986
Deposits on demand .. ..120,529,032 120,098,903 115,890,499 62,594,075

Derposits after notice .. ..279,327,788 278,530,520 254,217 869 107,885,149

Deposits outside Canada .. .. 34,479,937 32,040,968 37,199,339  ........
Loans on bks in Canada, sec. 865,949 765,787 719,778 200,476
Depts. on demand in Can. bks. 4,155 565 4,559,940 - 3,202,550 2,421,394
Due agencies in U.K. .. .. .. 2,884,279 2,644,917 5,611,582 4,151,804
Due agencies abroad 1,830,528 1,816,455 1,157,683 166,966
Other "labilities ..o .. il .. o0 11,475,029 10,147,883 11,314,489 446,796

Total liabilities .. . ..525,924,229 523,015,760 499,508,534 218,662,965

ASSETS.
Specie .. o .. 18,101,019 15,447,005 12,892,235 7,691,331
Dominion Notes .. .. .. .. .. 80,941,367 30,464,185 24,730,575 13,287,292
Deposits securing circulation.. 3,130,844 3,130,844 8,297,270 1,818,571
Notes & cheques on other bks. 21,686,472 21,675,636 20,517,282 8,323,753
Loans to other bks in Caw., sec. 886,531 765877 . TIO77  ........
Depts on demand in Can. bks.. 6,392,486 6,064,417 4,873,336 3,630,883
Due from bks., ete., in U.K. .. 9,258,198 14,225,292 9,023,489 3,540,220
Due from foreign bks, ete. .. 12,703,927 11,225,202 13,094,959 18,220,248
Dom. and Prov. Govt. secs. .. 10,722,900 10,660,750 9,455,752 3,191,383
Can. municipal &.other pub. sec 14,517,538 14,672,614 14,879,654 9,981,680

(Not Dominion.)
Railway and other sees. .. .. 38,351,233 38,595,240 36,925,300 6,692,856
Call loans in Canada .. .. .. 39,029,667 30,100,610 51,385,800 14,236,620
Call loans outside Canada .. 34,991,423 - 33,221,060 43,704,054  ........

Current loans. in Canada .. ..384,419,677 380,688,701 322,879,080 200,397,498

Current loans outside Canada. 18,616,518 21,208,965 34,131,287  ........
Loans to Provincial Govts. 2,708,299 2,144,135 4,224,119 2,263,712
Overdue debts .. .. .. .. .. .. 2,229,568 1,983,619 1,764,813 3,040,078
R. E. bésides bk premises.. .. 779,993 747,402 864,820 834,430
Mortgages on real estate .. .. 724,446 724,143 762,182 636,640
Bank premises .. .. .. .. .. .. 8,969,272 8,895,399 7,556,236 5,132,156
Other assets.. .. .. .. .. .. .. 5,988,964 6,834,900 7,105,459 1,129,385

Total assets.. .. -.663,145,534 662,277,180 625,388,200 304,231 696

Loans to directors & their firms 10,878,573

11,316,467 11,159,908 8,384,801
Average specie for month .. .. 15,140,495 14,497,995 12,046,922 7,511,031
Av. Dominion notes for mo. .. 29,647,360 29,242,649 23,958,726 12,901,539
Grt’st circulation during mo. . 67,827,377 71,250,776 65,498,869 36,850,205

—Among. the many failures recorded each year in the re-
tail trade the druggist is not found to a large extent, pre-
sumably because there is a mystery about his goods sufficient
to keep the untrained out; and sufticient profit in their sale
to keep the man in afloat. However, we hear occasionally
of the dispenser not being a success. Mittleberger & Co.,
druggists, St. Catharines, Ont., have not been rated very
well in the ageney books for some time, and have now as-
signned to the sheriff. The company carried on a consider-

-able business, A statement ha® not yet beem prepared.
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THE DUTIES OF ELECTORS.

One of the regrettable characteristics of the age is
the indifference in the minds of business men in exer-
cising the rights they possess under the franchise. It
is not unfrequent to hear the higher classes of citizens,
men who have a stake in the land, complain of the re-
sult of the polling contests, of the character of the men
elected to represent them in the councils of the nation,
of the men whom they are obliged to endure as repre-
sentatives in parliament, in our city government—in
the chair of the chief magistrate, when the blame is
largely at their own doors. Agk many of our leading
business men if they have registered their votes for
the deserving condidate, the one best fitted for the
dignity, and the probability is that one in every four
has never voted at all. He excuses himself by saying he
“was too busy at the time”—he thought “there were
enough to elect the right man without him,” ete. The
veriest qualified citizen, one with no stake in the coun-
try or the city beyond a pair of brawny arms—which,

of course, are good capital also—we say that this man

is more generally alive to his duty as an elector than the
man who furnishes him with employment, whose capital
and enterprise render life tolerable in our gities, who
pays the great bulk of the taxes—but who, after all,
seems to be so indifferent as to the manner in which
they are spent. The business men of Montreal have
often hesn accused of supineness in this respeet. Tt is
time to be alive to the importance of the issues at hand
—to see that every vote they possess shal]l becast for
the right man for the place—that the men of integrity,
who could spend their time to better advantage in their
own counting house, but who have come into the field
to perform their duties in a contest which often brings
them “more kicke than halfpence”—but little honour
and paucity of emoluments—may receive the encour-
agement that they deserve—a man like Ald. Taporte,
than whom Montreal seldom had one better quali-
fied to fill the position of Chief Magistrate, one better
fitted to represent the dignity of the Maycralty. Where
we may choose, let us have the hest of the three.

PECULIAR LIFE INSURANCE CASES.

In the Journal of Commerce for the first week in
July last we dealt at some length with a couple of life
insurance cases arising from special policies upon the
lives of one of the Canadian contingents who went to
fight the battles of the Empire in South Africa. The
companies interested were the London & Lancashire
TLife and the Provident Savings. The case in the courts
hecame & cross one as between the former com-
pany and H. C. Bellew, the field agent, the company
claiming that the agent had not acted within the terms
of the agreement, having accepted from the warriors
promissory notes (payable to the order of the company)
for certain premiume, and in cettlement of the whole
transaction charged the company with the sum of $25
on each premium (extra rate), which he had, it seems,
paid out of his-own funds. The company endorsed the
promissory notes without:recourse. As the war was

i

o~

over before the contingent could engage in active field
service, the matter became more complicated. The com-
pany took action to collect from the agent or his se-
curity. * The agent was shadowed by the company for
reasons doubtless felt by them to be sufficient, and was
(he alleged) detained or arrested one evening while
waiting the pleasure of the company’s manager. Be-
cause of this alleged interference with his freedom he
took action for $500 against the company.

The balance claimed by the company, about
$360, was disallowed by the court. The agent’s
claim of $500 was allowed. Both cases were taken to
appeal, with the result last week that the former judg-
ments were unalterably maintained.

The claim for damages by Bellew was founded upon
illegal arrest and detention at the Central Police office
for several hours. The defence of the company was to
the effect that they had given instruction to the chief of
detectives to have the respondent shadowed, but-that
no arrest had ever been authorized; nor, in fact, made.
The court below, however, considered that there had
been an arrest and illegal detention, and awarded the
damages claimed.

The case as regards the Provident Saving Society of
New York, is somewhat similar. Some months ago the
Superior Court in Montreal condemned that life in-
surance company to pay Bellew the sum of $6,275, and
this also was heard in appeal a few days ago. The de-
claration alleged that in April, 1902, during the war
in South Africa, the fourth contingent was organized in
Canada, to proceed to South Africa; that the respondent
was instructed by the appellant, on or about 8th April,
1902, to go to Halifax in order to secure insurance risks
on the lives of the men composing the contingent, then
at Halifax; that the respondent went to Halifax and
obtained 'applications for risks to ~the amount of
$251,000 on the lives of 235 men, which applications
were accepted by the appellant. The policies issued con-
tained a special stipulation which read as follows: “It
is understood and agreed, etc., that, in consideration of
written application, therefor, and also of the payment of
an annual extra premium of $25, the assured has hereby
consented to engage in military service in South Africa
in the army of Great Britain, any restriction in the
policy contract to the contrary notwithstanding.” The
respondent advanced the extra premiums himself, and
he claimed to be refunded the amount, viz., $6,275.
His ground of action was that hostilities had ceased
when the contingent reached South! Africa; that the

members of it did not at any time engage in military ser-

vice in South Africa; that they were not at any time
exposed to the risks and perils of war; that the risks
against which they insured did not attach, and that
consequently no consideration was ever given for such
extra prémiums. = The appellant pleaded that the $25
additional premium covered the risk incurred by the
journey to South Africa, and was earned by the com-
pany. The court below maintained the action, prinei-
pally on the ground that when the insured arrived in
South Afriea, they could not engage in military ser-
viee there, in time of war, as there was no war. "The
Court of Appeal concurred in the view of the ca:e ox-
pressed by the court helow, and judgment was confirmed
unanimously.—Thus ended a couple of peculinr cages
which caused no little degree of bitterness all round.
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THE BOARD OF TRADE.

At the annual meeting of the Board of Trade, Mont-
real, held on Tuesday last, there was a large attendance
of members. The usual report for the past year was
presented and generally approved. The proceedings in
connection with the meetings of the Chambers of Com-
merce of the Empire, held in Montreal last summer,
commanded much attention, and afforded opportunity
for congratulation on the results of that important gath-
ering.

The general tenor of the report, was, however, tame
in its character. There was no attempt at any forecast
of the future trade requirements of the country such
as might have been expected from the Council of the
Board of Trade of the most important trade centre of
the Dominion. In former times this was not so. In the
great future which is before this country the leading
organization of the commercial spirit or the nation
should be able to point directly to the leading measures
still required to ensure greater progress than has been
seen in the past. That progress has of late years been
satisfactory, but a more vigorous push is called for if
it is to be enlarged to the extent of its capacity.

It is the duty of such an organization as the Board
of Trade to promulgate advanced views as to the require-
ments of the future trade of the country, not a mere
dry record through its annual reports, of what has al-
ready transpired, however valuable that feature may
be. How many members ever consult these annual re-
ports?

“Ou sont les neiges d’antan?”

After the report was disposed of, some discussion
took place on various matters raised by attending mem-
bers. The Hon. G. W. Stephens, seconded by Mr.
R. A. Campbell, proposed a series of resolutions to
the effect that the incoming Council of the Board should
appoint a committee to consider and secure some mea-
sure to provide against fictitious and over-capitalising
of companies chartered by the Dominion of the Provin-
cial governments—which were carried,—also to find
some means of protecting the public from the extortion-
ate charges of existing monopolies supplysng the needs
of the people; likewise to provide for a supervision of
those commodities when supplied by metre. . Ste-
phens introduced his resolution in a vigorous speech
dealing with the light question in a manner that went
straight to the mark. He claimed that gas should be
supplied to consumers at 50 cents per thousand feet—
as it well might be—instead of their having to pay $1.20
as at present under the arrangement made by the city
with the gas company ten years ago.

The much discussed question, of late, that of perma-
nent sheds on the wharves, was referred to in the course

of the discussion, but nothing further was elicited ex-

cept that Mr. James Crathern stated that four of the
steel sheds should be built forthwith and completed by
the 1st September next. He did not explain, however,
how the second storey of the sheds was to be reached
or made available. It is presumed he spoke by the book,
or other sources of knowledge—as he is the Boards
worthy representative at the Harbour Board—but as

it is known that the details are not ready, and tenders

not yet called for—that the government’s final sanetion

has not yet been  obtained-—and, further, that the
shipping interest is opposed to the whole scheme as
tending to demoralize the summer's business for years
in succession—it is not out of place to express the hope
that the announcement may be premature.

THE DOMINION BANK.

Owing to the date of the annual meeting of the Do-
minion Bank having been changed from May to Janu-
ary, the statement presented to the shareholders on the
27th inst., covered only eight months, that is, the period
from 30th April, 1903, to 31st December, 1903.

The marked progress made by the Bank in that time
and the profits show how fast the institution is rising
in public estfmation, and how skilfully it is managed.

The eight months’ profits amounted to $321,073.
Assuming that the same rate of profit earning would
have been maintained up to the close of the entire year,
the profits would have amounted to $481,600, as against
$445,567 in the year ended 30th April, 1903. What is
certain is that during the eight months the deposits
on demand rose from $2,913,462 to $3,083,422, and
those payable after notice from $20,476,217 to $23,-
298, 718, together making an increase in deposits of
$2,987,461. The total liabilities to the public, which
comprise the notes in circulation and the deposits,
amount to $29,099,015, against $26,019,288 in April
last. The assets immediately available at the end of
December were $13,843,796, which equals 524 per cent.
of the deposits, a proportion that is much higher than
the average of available assets held by our banks.

The current loans and discounts advanced during the
period under notice from $19,192,349 to $21,409,271,
an increase of $2,216,922. The call and short loans
were reduced from $5,182,566 to $4,121,069, as was the
case with other banks.

During the year the overdue debts, whose estimated
loss is provided for, were brought down from $30,810
to $9,995, too insignificant a sum now to be worthy
of notice. The usual quarterly dividends at the rate of
10 per cent. were paid. The amount brought from last
year at credit of profit and loss was $353,355; to this
was added $16,135 from premium on new stock, and
$321,073, the profits up to 31st December last. These
made a total of $690,564. Out of this the sum of «$16,-
135 was transferred to Reserve Fund, raising it to $3,-
000,000; $199,5626 was taken for the dividends, the re-
maining $474,902 being the balance left at credit of
profit and loss account carried forward to the next year.
The Reserve Fund is now equal to the paid-up capital,
viz., $3,000,000; and besides this there is the sum of
$474,902 carried forward, which is practically an addi-
tion to the Reserve Fund, making it within a fraction of
150 per cent. of the paid-up capital.

Such a statement speaks for itself; it shows the Do-
minion Bank to be in a very strong position, to be de-
veloping in extent of business and to be using its ad-
vantages with sagacity and enterprise. The business of

the branch in this city is growing satlsfactorlly under
the management of Mr. Bogert.
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THE GREAT BEER-SCARE CASE.

A case in which about $1,500,000 is claimed from a
Leeds (England) firm, arising out of the notorious
“Arsenic-in-Beer” scare, has been before the courts in
that city lately. The plaintiffs, Bostock & Co., claim
the foregoing damages from John Nicholson & Sons
because of supplying them with materials used in the
manufacture of beer which was alleged to contain ar-
senic. Beer drinkers, who form so large a fraction of
the population, will be interested in some of the details
of the case, for which we are beholden to the Leeds
and Yorkshire Mercury. In their statement of claim
the plaintiffs say they are sugar refiners, and manufac-
turers of brewing sugars, at (rarston near Liverpool, the
scene of the “scare.” The defendants are makers of
sulphuric acid at Hunslet near Leeds. Plaintiffs claim
damages which they estimate at $1,500,000 against the
defendants for negligently and wrongfully supplying
to plaintiffs sulphuric acid not made {rom brimstone, and
not a pure commercial acid but containing arsenic, under
and in breach of a contract to supply plaintiffs with
pure commercial sulphuric acid made from brimstone.
Since the issue of the writ an order was made, on Feb-
ruary 18th, 1901, for the compulsory winding-up of
the plaintiff company, and Mr. Hassall, one of the liqui-
dators, was ordered to have the eonduet of the action.
Between 1892 and 1900 defendants suppiied to plain-
tiffs, under contracts, sulphuric acid, which plaintiffs
used in the process of manufacturing brewing sugars.

Plaintiffs alleged that the defendants knew that this
was a use to which the acid would or might be put; that
the sulphuric acid was represented by the defendants
to be pure commercial acid, made from brimstone; and
that it was bought by plaintiffs on the faith of such re-
presentation. Ior some time, down to February, 1900,
the defendants, plaintiffs allege, had been making acid
from pyrites, which was liable to contain arsenic in con-
siderable quantities, and supplying it to plaintiffs after
extracting the arsenic in substitution for acid made from
brimstone.  In January, 1900, the defendants, under
the last contract, made with plaintiffs, agreed to supply
to the plaintiffs a pure commercial sulphuric acid made
from brimstone, as previously supplied, in quantities as
required by plaintiffs, for use during 1900; and, under
that contract, in March, 1900, the defendants supplied
the plaintiffs with acid made from pyrites, and contain-
ing arsenic in such considerable quantities as to render
it wholly unfit for any purpose for which hrimstone
acid was used. Such acid was supplied by the defen-
dants without any warning that it was not of the same
character or quality as that supplied previously, and
the plaintiffs used it in the ordinary course of their
business in the manufacture of sugar, which they sold
to brewers for use in brewing.

By reason of the sulphuric acid so supplied containing
arsenic the brewing sugar was rendered poisonous and
unfit for use. Plaintiffs complained that this ruined
their business, and made them liable to their customers
for very large sums in respect of sugars which were
poisoned by the arsenical sulphuric acid. “The brewers,
as a result, had to destroy all their beer as being unfit
and poisonous. The plaintiffs claimed £41,214 for loss
on realization of lands and buildings, £60,085 loss of
good-will, £9,000 for loss of stock-in-trade on realiza-

tion, and £185,000 for claims by brewers.” A further
claim was put forward for breach of warranty.

The defendants pleaded that the sulphuric acid in
question was not knowingly supplied up to 1900 as
being for the purpose of making “brewing sugar’ and
they did not represent it to be a pure commercial acid
and made from brimstone. They admitted that in
January, 1900, they agreed to supply to plaintiffs all
the brown oil of vitriol which plaintiffs might want to
use in 1900, and they relied on the terms of the con-
tract. During that time they admitted having supplied
sulphuric acid made from pyrites, and that a portion
of it contained arsenic, but they did not admit that
plaintiffs suffered any damage thereby. 1f plaintiffs had
suffered any damage it was not by the act or default of
the defendants by which they could be made responsible.

Further, the plaintiffs were not at the time carrying
on a profitable business as sugar refiners, and the liqui-
dation of the company was not caused by any of the acts
alleged. Defendants also said that the damage claimed
was too remote, and that the plaintiffs were aware that
the sulphuric acid supplied by the defendants might
contain arsenic; and that the damage was caused or
contributed to by the negligence of the plaintiffs in
not informing the defendants, who were ignorant of the
fact, that the acid was to be used in manufacturing arti-
cles, for human consumption; and, further, in not ex-
amining and testing the acid before so using it. They
also said that the damage was caused and contributed
to by the negligence of the plaintiffs’ servants in not
analysing the acid to see whether it was pure and fit
to be used in food stuffs for human consumption. The
defendants denied giving any warranty, as alleged, or
tnat the plaintiffs relied on any such warranty; and
they denied that they knew the particular purpose for
which the acid was required.

THE RETAIL CREDIT SYSTEM.

Owing to the general prosperity of the country for
some years past, a significant feature of which has been
the high prices received by farmers for all the commo-
dities they could sell, a large proportion of those who
had grown accustomed from childhood to purchasing
on credit—running accounts from one fall season to
the next at the village store, blacksmithshop, harness-
maker’s, etc.—have abandoned this never-quite-satisfac-
tory system and are buying for spot cash wherever they
please. That this healthy feature will grow as its ad-
vantages become more generally recognized, is already
being found, and is, in turn, having a decided effect
upon the retail trade of the country, inasmuch as wide-
awake storekeepers are more on the alert than formerly,
seeing this necessity through the independence of their
old customers, who, with cash in their pockets, can buy
where, when, and what they choose.

But aside from all this there is something fascinating-
ly attractive about the credit system of purchasing
which will help it to endure. To show others that you
have sufficient confidence in them to allow them {he
use of your goods, on consideration of payment at some
future time, is merely proving by deed what they would
be pleased to hear were they but told of this implied
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faith. And because of this reason, if for no other, the
credit system will be very slow in dying out. The per-
son who, through circumstances, is permitted to buy
on credit at a store known to sell only for cash, is very
apt to speak of the privilege, not because it implies
faith, but because it was an unusual occurrence; another
proof that mankind is, if not looking for favors, at least
always agrecable toward accepting them. Thus credit
will ever be deemed a privilege, even though often gross-
ly abused.

Aside from the retail trade, the volume of the world's
business is to-day done on the same basis as it has al-
ways been done—on credit. Why?  Because it has
proven the more practical way. No sane man would seri-
ously contemplate trying to change this condition to a
cash system, and the merchants, individually, have no
time to reform the world. The basis of tue credit sys-
tem is confidence—confidence in our fellow men, mis-
placed or otherwise, but still, confidence. When we
have sold our goods to a man on trust, we have placed
our confidence in his promise to pay. He has aur con-
fidence, if not to the fullest extent, at least to the ex-
tent necessary as regards our dealings with him. Now,
when we are doing business on credit, and know we
must so continue, it is a sensible proposition for us to
perfect the system we are working on, and make it safe.
To a great extent, this can be done by confidence in
ourselves. Mo instill that confidence to the fullest de-
gree, there should be a mutual co-operation between
the manufacturers, railroads, jobbers, employers, and re-
tail merchants, all of whom have in mumerous cases—
too many, we presume—misplaced confidence, The retail
merchants should perfect their organization, for this
1s the only medium through which they can hope for
protection. They should have the co-operation of all
employers in the matter of collections, which would be
of like advantage to the manufacturers, jobbers and
railroads, for a benefit to the retail merchant is of like
advantage to manufacturers, railroads and jobbers.  The
first in the foundation of the credit proposition is the
retail merchant’s collections, for it will be readily seen
that if the retail merchant fails to collect his accounts,
he, of course, cannot meet his obligations when due.
The jobbers and manufacturers are also affected by the
failure of the retail merchant to make his collections.

Now, the facts are these: The retailer is the natural
distributor; he makes his purchases of the manufacturer
and jobber; to him they look for business in their par-
ticular line, and if he is successful in making his col-
lections, he meets his bills promptly, and it is a pleasurs
to do business with him. -On the other hand, if his col-
lections are bad, and he is unable to meet his obligations
when due, it causes a feeling of uneasiness. The retail
merchant states his case, tells of the effort he is making,
and is always hopeful of making collections so that he
may be able to take up the obligations he owes.  This
same retail merchant may have numerous accounts due
him from ‘employces of railroads, manufacturers, “and
other employers who could and should assist him in
collecting them. Tt is a well-known fact twet if the em-
ployer should request any of his employees to pay their
honest bills, that request would he complied with in
ninety-nine cases out of a hundred. The retail mer-
chant would have made his collections and when called
upon to meet his obligations would do so cheerfully.

Every employer has a right to demand that his em-
ployees be honest, and any man who refuses to pay his
honest debts certainly can lay no claim to honesty, and
should be discharged by his employer.

Yet how difficult it is to' put this into actual prac-
tise. The writer called some years ago on the head of
the department of a large Western railway, in which
an employee had, under pretext of immediate distress,
secured a ten dollar bill. The circumstances, in brief,
were: This man was a customer of a store, which sold
only for spot cash. One Sunday morning he called a*
the owner's private residence and stated in a hurried
way that his wife's sister had died suddenly in a town
some one hundred miles distant; that his wife wanted
to take the first train there, but he just happened to
be short of money. Ten dollars till pay day on the rail-
way would be obliging him to an extreme. 'The nioney
was given. Pay day came but the money didn’t. On
inquiry it was found that his wife’s sister had died
sixteen years before.  Another pay day came the next
n:onth and still no refund. The circums%i icis were
c'ted to the head of that department of the road, which
brougu. this reply, “My dear sir. Were we to under-
take responsibility for our employes doings, or even to
ses that they paid their debts we should oe compelied
to double our office space and employ some theze hun-
dred extra clerks. But your case is unique, and it may
be looked into.” The following pay day on that rail-
road the money was returned by a friend of the borrow-
er, who merely insisted on an acknowledgment.

Another reason which stands in the way of employ-
ers taking up this matter is found in the difficulty it
wouw!d occasionally invite in keeping an otherwise sai-
isfactory workman at his position. The proprieior of
a Chicago hotel, on one occasion, sent one of his clerks
to a prominent newspaper office to make enquiries re-
garding a reporter who was stopping at his hotel and
was a number of weeks in arrears. After some difficulty
the proper official was found, who, after learning the
caller’s errand said: “This man is employed here as
night reporter. We know nothing of him outside of
his duties pertaining solely to this office. Nothing else
is of any concern to wus.”

The person who secks credit with intent to deceive
is usually better at his task than those who are inclined
to pay, but happily for the Dominion, credit as between
retailers and consumers is each year becoming better
regulated, o that losses through bad d-bts are becoming
fewer and- failures through such a cause are not heard
of as frequently.

—Under the act of last session of Parliament, bounties
were granted upon wire rods, structural steel and rolled
plates, made from steel produced in Canada, from ingre-
dients of which not less than 50 per cent. of the weight
consists of pig irom made in this country. The bounties were
for structural steel and rolled plate $3 per ton, and for wire
Tods $6 per ton. Regulations to govern the payment of
these bounties have just been adopted by the the Govern-
ment. No bounty will be paid until the applicants satisfy
the Minister of Trade and Commerce that the econdifions
have been complied with. The. Minister may onder further
corroborative evidence if he deems it necessary. The manu-
facture of steel must be subject to Government supervisiony
and the hooks and acecounts of the company @re to be at
all times open to' inspectiom, :

S ¥ ¥ et
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BANK OF NOVA SCOTIA.

The Bank of Nova Scotia stands in the proud posi-
tion of having a larger Reserve Fund in proportion to
its paid-up capital than any other bank in Canada.
The capital is $2,000,000 and the Reserve Fund, $3,-
100,000, the proportion of Rest to Capital being 155
per cent. Such a result reflects the utmost credit upon
the management ,and speaks well also for the business
men of Nova Scotia and the other connections of the
bank. The traditionary policy of this institution has
been such as enables a reserve fund to be built up by
the profits being maintained steadily year by year.

The net profits last year were $411,613, which was
20 per cent. of the paid-up capital. Out of this sum
two dividends were paid, which took $200,000; $12,000
was added to the Officers’ Pension Fund, $70,000 was
written off Bank Premises Account, and $100,000 trans-
ferred to Reserve Fund.

The deposits are $20,909,585, against which assets
are held that are immediately available to a much larger
extent proportionately than is the case with other banks.
Indeed, the Bank of Nova Scotia occupies an excep-
tionally strong position as regards resources, as well as
a unique one as a profits earner. Mr. H. C. McLeod,
General Manager, is fully justified in regarding the 72nd
Annual Report with pride, and the shareholders no
doubt share this feeling.

e e—
THE FISCAL QUESTION.

The Leeds & Yorkshire Mercury of Jan. 13, dealing with
Mr. Balfour’s late address to his constituents in East Man-
chester on the fiscal question, says: “Within the past few
weeks the fact has become plain to all that Mr. Chamberlain
desires o drop as unostentatiously as possible the Colonial
preferences portion of his scheme, and take his stamd upon
Protection pure and simple. The Colonies one after another
have flatly repudiated any offer to the Mother-country, and
proclaim their determination to abate no whit of their tariff
restrictions against her exports.” Mr. Balfour forgets that
Canada allows 33 1-3 per cent. in favour of British goods;
that is, one-third less duty. For example—If the duty on
goods imported from the United States, France or other
countries were 24 per cent., it would only be 16 per cent. on
goods of British make.

WHITAKER WRIGHT.

A tragic ending was that of Whitaker Wright, promoter
and financial exploiter, London, whose name became notori
ous during the last year or two in connection with the Lon-
don & Globe Corporation. the misfortunes of which doubtless
hastened the death of Lord Dufferin, who had been persuaded
to take a prominent interest in the concern. Mr. Wright,
it will be remembered, was taken over from New York to
T.ondon lately. The jaunty air with which he bore his arrest
and frial was maintained up to the delivery of judgment. He
was condemned to seven years penal servitude. Within an
hour after hearing his sentence he took poison and
expired almost immediately. Were an equally white light

directed upon some exploiters nearer home what a tale there

might be unfolded.

—Winnipeg’s city directory for 1904, estimates the city’s
population at 77,304, an inerease of 13,744 for the year.

A NEW LIGHT AND HEAT INVENTION.

~n ol

Ee

Those engaged in scientific Tesearch in France are usually
to the fore in practical discoveries. While the world has
been wondering over the X-Rays and the principles of
Radium, other scientists have been busy in an endeavour to
compete with electric force for the purposes of light, heat
and power- In this respect some extraordinary developments
have been effected of late, with the result that these can
now be supplied to customers at much less cost than elec-
tricity from water-power, free from danger, and in any
quantity desired. We trust shortly to lay more particulars
before our readers.

PERSONALS.

Mr. W. Herbert Evans, of the long established substantial
coal firm of Evans Brothers, Montreal, is visiting the Penn-
sylvania coast and the coal districts of that State, combin-
ing pleasure and profit—Mr. T. I.. Morrisey, resident man-
ager of the Union Assurance Society, is on a business trip
to Manitoba.—Mr. Mark H. Irish, well known in hotel and
insurance circles, has been appointed to the management of
the Guardian’s business at Toronto.

SEEKING LEGISLATIVE POWERS.

j

The City of Toronto is applying to the Legislature for an
act (1) to expropriate lands for the straigtening of the, Don
River or to add to the land owned by the city in that lo-
cality; (2) to close the Don River from the straightened
river westward, or to divert the water into the straightened
river and stop it flowing into the old channel; (3) to author-
ize debentures to the extent of $200,000 to be issued, and the
proceeds thereof expended on improving the city’s Jands in
and Around Ashbridge’s Bay; (4) to amend the waterworks
act relating to the city, so as to prevent filth being dumped
within five miles of the source of the city’s water supply.

The Hamilton, London & Lake Erie Railway Company ask
for incorporation and authority to operate a system of rail-
ways from Aylmer to St. Thomas, thence to Port Stanley and
to London, and from the latter city to Glencoe, passing
through Delaware and Strathroy; also eastward from Lon-
don to Ingersoll, Woodstock, Brantford and Paris to Hamil-
ton; also from Paris through St. George and Harrisburg to
Hamilton.

The City of St. Catharines will ask for authority to borrow
money for a number of objects, the principal one being to
purchase stock in any street or electric railway now or here-
after running into or through the city. The other objects
include a high level bridge over the old Welland Canal, and
improvements of the roadways, ete.

The Toronto Railway Company ask power to form a re-
serve fund, to acquire, hold and invest in the stocks, bonds,
debentures and securities of other companies and to guaran-
tee the bonds, debentures and obligations of other railway,
electric railway or street milway companies.

The town of Newmarket ask the validation of a by-law
offering a bonus of $10000 to the Davis Leather Company,
Limited, for establishing a tannery business in Newmarket.

Wallaceburg asks confirmation of a by-law consolidating
its floating debt, also power %o borrow on debenture enough
to pay off such floating debt.

g

—Ottawa Clearing House.—Total clearings for week ending
January 21, 1904, $2.500,941.89; corresponding week last year,
$2.264,197 .40. ' i
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TORONTO STREET RAILWAY.

i
Reports submitted to the directors of the Toronto Railway
at their recent meeting showed that for the first time the
company’s gross earnings had passed the two million mark,
totalling $2 172,087.85, an increase of $337,179.48 over ‘the
previous year. The fact that the city receives 15 per cent.
of this sum, instead of the 12 fer cent. received when the
earnings were betweeen one and a half and two millions,
makes for additional interest to residents of that city. The
city’s share, $298,839, is not far behind the sum paid in
dividends—$326,548.26. The city’s share last year was $255,
551.07. The gross earnings have almost doubled in ten years.
Last year’s increase was attributed largely to increased mile-
age and facilities, forty large, new motors having been plac-

ed in service, while fourteen more were being built,

The number of passengers carried increased trom 44 437,678
in 1902 to 53.055,322 in 1903. The number of transfers in-
creased by 2,680,124, The operating expenses were $1,200,-
823.39, as compared with $1,015.361.32 in 1902. The propor-
tion of operating expenses to the earnings is the same for
hoth years, being 53.3 per cent. In answer to a question
from a shareholder as to the advisability of making the divi-
dend more, than 5 per cent,, the chairman answered that the
expenditures on mew cars and tracks would be so consider-
able, owing to the increase of the city’s population, that it
would be better not to increase the dividend at preseut.
The only change on-the board of directors was to election of
Mr. J. G. Grace to succeed Mr. James Ross, of Montreal,
he having resigned.

MORE EFFECTIVE MACHINERY.

With the gradual increase in productiveness shown with
improved and enlarged machinery, that used for excavating
tunnels, ete., has not kept pace. Power has been inereased
so wonderfully in vespect to. many other needs that it seems
as though the thoughts of the inventors have been kept
aloof from planning how to speedily dig a well for water or
that much larger contract, the shaft at the cval mine. . The
cost of the railroad tunmnel has deterred many enterprises
which would otherwise have been pushed through, but we
now hear of a ‘scredriver which will, in all likelihood, make
tunneling and pile-driving easy.

The largest and most powerful screw drivers ever devised
have just been delivered in the vicinity of New York. The
Pennsylvania railroad in planning for its double tube under
the North River, says a veport, has decided that it needed
them. and the engineering department, working with the
construction department, has provided them. The carpente’
in using the ordinary strewdrivers exerts a power of abouf
thirty pounds. The new screw driver will have a power of
200,000 pounds, equal to that exerted by 6,866 carpenters.
They will drive the great piles which must be sunk under
the tunnel—they will, in fact, be the piles themselves. Tnas-
much as about 1,000.000,000 pounds of metal will be used in
the tubes. a faint idea of what the piles wi'l have over them
can be formed.

The screw driver piles are cylinders two and one-quarter
feet in diameter. made of cast iron one and one-quarter
inches thick. They will- be located every fifteen feet cen-
trally, so that both tubes will be re-inforced. They will
be made in length short enough to be handled in the tun-
nel, the successive lengths being holted on as the pile sinks.
The serew-driver, or screw point, so-called, is at the end of
the pile and is so constructed that it will have one turn of
twenty-one inches and a diameter of four and three-fourths
feet.

Examples of the power of the screw were given, when it

was said that its foree ould be equalled only by a weight °

of 200,000 pounds placed on the pile, or it could be equalled
by the power of a lever one-half mile long ,at the end of
which would be a man weighing 150 pounds. !

DECLINE IN QUININE,

At a time when thousands are seeking the somewhat stub-
born quinine capsule or its meeker compatriot, the quinine
pill as a guard against colds or a cure for the “grippe,” it
seems odd that the price of this seemingly necessary commo-
dity should decline. Yet the announcement came on Monday
last of a decline of one cent per ounce in maufacturers’ prices
for quinine and salts. For nearly three months, says the
0il, Paint and Drug Reporter, every indication had favored
a higher market. except, possibly, the demand during the
last few weeks of the old year. With this single deterring
factor removed, a probability awaited upon the resumption of
normal trade conditions and the prevalence of weather con-
ducive to a large use of quinine, the confidence of operators
in this market in a more profitable quotation seemed to be
well founded. The initiative in Iowering the price was taken
by the German manufacturers, and the Americans at once
coineided with the newly-established twenty-four cent basis:
for bulk. With the condition of price settled, there followed
a general speculation as to the factor in the decline. The
average price at the Amsterdam cinchona bark sale generally
regulates the value of quinine, but as the last three sales
have passed at an average which put the cost of quinine
above the prevailing market quotation, there could be mno
livht on the situation from this quarter-

A more plausible basis was found in the conditions of the
next Amsterdam bark sale on the 28th inst., when what is
said to be a record amount of bark is to be offered. This
consist of 11,597 packages, and we find no larger offering in
our statistics during the last three years. It has been re-
ported that the bark was of a low test and manufacturers
would require more for given results, but this view seems
to lack confirmation. Using this situation as our basis, the
views advanced in several quarters that there were interests
which were desirous of discouraging participation in the Am-
sterdam bark sale. with the hope of a reduced prices com-
mand creditable attention. Since the October sale in Am-
sterdam manufacturers have had bark purchased at a cost
which the curremnt quotation for quinine did not cover. If
the next sale should result in a price for the bark as low
as any reached during the last year, 6.20 Dutch cents, the
average cost at the four sales would still be above the pre-
sent price for quinine by more than three-quarters of a cent.
Our recently-published summary, showing the average price
realized at each of the Amsterdam bark sales during 1903,
the estimated cost of manufacture on the basis of each sale
and the manufacturers’ price as a resulf, may be of interest
in this connection. Tt is as follows:—

Average - Bstimated = Man’frs®
bark price. quinine cost. prices.

Dutch ets. Am. cts. Am. cts.
i [T % el e e e e SR 6.45 23.12 23
Secondiai feptonpsic myn s gk 8.20 27.5 28
ThIedl i 45m are i i 7.65 26.12 26
Fouabhs 55 100 < (Eidamaie “nad 7.25 25.12 26
235 T R L e e 6.20 22.5 23
Sixth). £ £TanEa0), Sud 6.55 238.37 24
Sevefibh. sifraaudd o T, 6.90 24.25 25
Eighth. sk besdec, walqn 7.45 25.62 25
Ninftiie), IHEMELE, Ul o5 7.45 25.62 25
Tentiesaid MM, bos & 7.35 25.37 25

The interest in the next Amsterdam sale diverted attention
from the London bark sale which took place on Tuesday, amd
the Tesult made but little impression locally. About seventy-
five per cent .of the offerings were sold at prices that were
fainly steady, the average being one and three-eighths pence,
as acainst “barely ome and a half” at the previous sale.
Comparatively results at the T.ondon sales during the last
vear are as follows:—

5 Pence
; 1903. 1902. 1901.
Féonfilary? T E4L R I TRUR A0S LA 184 11/, 11/,
Maleh, ekl Lk 898 g, o1 aegaT, Q44 154 11-5

Aprit 900,001%, o} Iadion] wuiod inkiqn gl olsiep of 2
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MY o oo hee ogenla SR TR R BRI ANG1 15, 2

RO S S B sy e e e e e R 134 2

T B A e e KB SR e s R . U 11 134
52T T SR KL B E e A R B 114 1y,
BETtOIOT savosict . v AARARE i L O 0 2 84 134 134
g o e e P R S e o L A 1%, 134
I T T e R e el L e ey | 7 114 154
ECEIBRTNE S s T L e g 110 134 154

1904. 1903. 1902.

January. . 134 11 154
Another probable factor in the decline of manufacturers’
price may be found in the growing eompetition of Java qui-
nine, which is generally listed at two or three cents below
the other. The following schedule of high and low manu-
factwrers’ price since 1892 .may also be of interest:—

Year. High. TLow. Year. High. Low-

. 1808 ndiol Jhtei 3. HE824 20y 1898 aitihinns St SaN20 18
18984 s s5iodh- wili 25 206t ABIY ity sz a1 il i 1 40 21
18941 Leranan. wler 1027 iolbiio 1900enistte ik 1. 9037 29
1896alse. oandl. Janl 28 28ud 190 dun . e - saley.aidd 27

1896nintizp . 10 . J2o5 BT V1 pii902 snenana. sa $a 120 20
189 ‘= - bluas 93028 150361849085 4w -wiiblis a1 28 23

BASTERN TOWNSHIPS BANK.

Bank books are, as a rue, interesting, the last one to
hand being no exception. A neat booklet bhas been received
from the Eastern Townships Bank containing, among other
interesting information, the forty-fifth amnual report of the
Bank, as per last annual meeting on November 14, 1903.

On'pagée 12 ‘we notice a comparative statement of the busi-
ness of the Bank for' the past 44 years—1860 to 1903 inclu-
sive—as ghown by the annual reports. The columns of figures
resémble ' pyramids, so steady and = strong has been the
growth of that institution.  For instance; the capital paid
up in 1860 was $133,415, in 1903 it was $2,426,780. ' Reserve
fund, 1865, $15,000; 1903, $1450,000. Deposits, 1860, $6,548,
1898, $1,500,000; 1903, $8,578,049. Circulatisn, 1860. $135,152:
1898, $8959024. 1903, $2.021.495. Loans, 1860, $179.006; 1898,
$6,577,769: 1903, $10.869,026. Assets immediately available,
1860, $38,203; 1898, $914.879: 1903. $3.309.234. Figures for
the intervening cycles of 5 years show like satisfactory gains.
A colored map showing the location of the Bank’s several
branches is another interesting feature of this pretty little
volume. '

COMPANIES CHARTERED.

The “Dunnville ‘Natural Gas Co., the Consumers’ Gas Co.,
and the Imperial Natural Gas Co.. all of Dunnville, Ont.,
have amalgamated to form the People’s Natural Gas Co.,
with a capital of $100,000.—James S, Lovell, William Bain.
Ernest W. MecNeill, Robert ‘Gowans, and Richard Richard-
son, all of Toronto, have been granted a charter as “Apart-
ments, Lixm'tedf’ with a share capital of $200000, for the
purpése of dealirig in lands and buildings.—Russell W. Lang-
maid, Will?ém J. Bragg, Wesley C. Ashton, and Joseph
Langmaid, all of the Township of Darlington: Levi E. An-
nis, of the Township of Scarborough, and Thomas Treleaven,
of the T'owns’hip of Thorah, have been granted a charter as
"'he Western Canada Land and Colonization Co.. Limited,”
with a share capital of $500,000. The object of the company
is to deal in and colonize Wlstern land. with the right to
make 'loans to and in other ways assist settlers—The TFair-
banks Company, the: American scale manufacturers. have
taken out a license to manufacture and deal in their spe-

cialties in Ontario, their capital being limited to $100,000. .

CANADIAN AND' AUSTRALIAN TRADE.

Under date of Melbourne, Dec. 19th, Mr. D. H. Ross, com-
mercial agent for Canada in the State of Vieeuria, sends an
interesting report to the Department of Trade and Commerce.
He says the fact that New Zealand has adopted a preferen~
tial duty rate on many lines of British manufactured goods
—in which Canada participates—has given impeyrters in Vie-
toria a strong incentive for particulars of Canadian manufac-
tures; it being assumed that Australia may adopt a similar
course. Mr. Ross mentions that many representative busi-
ness men intend visiting Canada during the present year
to investigate trade conditions.

The wheat harvest for the whole of Australia during the
past year amounted to 73,000 000 bushels, leaving 48,000,000
to 50,000,000 bushels for ex‘po‘rtatio'u. The agent points
out that there is great improvement in agricultural conditions
throughout the Commonwealth. In the six moaths from
July to December Australia exported 8,578 tons of butter,
of which Victoria contributed 5,598 tons. During the cor-
responding period in 1902 thte total exports of butterfrom the
Commonwealth was only 266 tons. The gold produced in
eleven months was valued at £14,528,000, an increase over
the corresponding period of 1902 of £1.308000- Mr. Ross
refers to the visit to Australia of Mr. Reynolds, manager
of the Pacific cable, and expresses his regret that no ean-
vassing agents for the cable had been appointed. THe sum-
marizes the situation by giving the general opinion amongst
business men in Melbourne, that “the State-owned cable is
being run on anything but business principles.”  Mention is
also made that Canadian-grown tobacco has appeared on the
Melbourne market, and that if the business 1« followed up
by Canadian exporters, promising resu'ts are sure to follow.
The agent has awranged for shipments this year of Victorian
dried fruits to British Columbia, and as far east as Winnipeg,
if favorable freight rates can be obtained. He urges Cana-
dian producers of carbide of calcium to take steps to get
into the Australian market. This product is now being im-
ported from England. Sweden, and the United States.

DAIRY PRODUCE.

A private London circular, date 15th instant, treating of
dairy produce situation, says:—Butter.—The demand for
Australian and New Zealand butter is increasing, although
sentiment founded on false ideas as to supplies being ab-
normally large hasx brought about a further fall in values
of about 2s per ewt. It is a pity “The Grocer” should have
misled its readers by saying there were last week 150,000
boxes of Colonial butter on sale in Tooley Street. whercas
the only vessels which landed Colonial butter was the
“Orontes,” with about 40,000 boxes. Had mnot the principal
holders of New Zealand butter remained firm there would
have been a thorough “slump.” Prices now are 985 per cwt.
for choicest New Zealand, with an occasional shilling more
for faney brands, and for finest 92s to 94s is betng wmade.
Australian, which this season appears to have definitely set-
tled down to second place, is making only 92< to 94s for
choicest, with finest at 88s’ to 90s.

The Danish committee in Copenhagen, finding a brisk mar-
ket. has declined to make any further reduction in the offi-
cial quotation, which stands at exactly the same figar> as
in the corresponding week of 1903. The selling nrice in Brit-
ish markets ig the same as it was twelve nonths ago, hut
Australian and New Zealand are both 14s per cwt. less.
Such a position is absolutely ridiculous and eannot continue.

Cheese—The cheese market is on the turn and it looks
as if higher values will speedily rule. With stocks little in
excess of last year the price to-day is 10s to 1ls per ewt.

below the corresponding week of 1903, which position i3 very

strange. Quotations ave: Canadian choicest, 53 to 54s: finest,
51 to 52s. Corresponding week, 1903, choicest sold at 64s,
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MAKES WOOD FIRE-PROOF.

TR SR T W

There are ways of making wood resist the heat, but it
these ways are too expensive the change is not practical
The latest in this regard is from Chicago, a good centre at
present for such tests. Joseph L. Ferrell, of Philadelphia,
has, a report states, thrown handfuls of excelsior on a hot
gas fire in the rooms of the Western Society of Engineers.
It smoked, but it did not blaze.. Then putting shavings on
the excelsior on the fire, and piling pine splinters on top
of them and piles of pine shingles and slabs of pine on the
supposedly inflammable material below, until he should have
had a goodsized bonfire started. There were no flames, how-
ever, except the blue ones from the gas. Mr. Ferrell has
been asked to address the Engineers on the subjeet of fire-
proofing wood and combustible fabries. To show that theatre
scenery could be made as impervious as wood the chemist he'd
a piece of canvas in the flame, and while it smoked a little
around the edges, there was no flame. Sulphate of aluminum
is the composition Mr. Ferrell had used to fireproof the wood
and cotton. His plan is to saturate the material under a
pressure. Sulphate of aluminum is cheap. costing 75 cents a
hundredweight, and the expense comparatively is small.

SUGAR IN COURT.

Judgment was rendered in the Superior Court, here, some
days ago in the case of Gordon et al. vs. Pinder & Co. The
firm of Gordon, Grant & Co., sugar exporters, Port-of-Spain,
sold to Messrs: Pinder & Co., a large quantity of sugar, as
per sample. When the sugar arrived it was not up to
sample, regardless of whether the market may have dropped
meantime, for sugar, though sweet, is known to be erratie
in other ways. The agent, or broker, took his commission
on the sale, through the letter of credit he held. The ruling
went in favor of Messrs. Pinder & Co., and the sugar subse-
quently found its way into local warehouses.

INSOLVENT ESTATES.

A meeting of the creditors of Rubinovich Freres of St.
Guillaume d'Upton, Que., was called for recently at Sorel,
to mame an assignee and inspectors. A motion. asking for
the appointment of Wilks & Michaud, was granted, and the
following Montreal men were chosen to advise the assignee
as inspectors: W. A. Maltby, representing Ames, Holden &
Co.; Arthur Barsalou, representing Benning & Barsalou; Er-
nest Hedzberg, representing H. H. Wolff & Co.; H. P.
Picken, representing Gault Bros. & Co.; James Robinson,
A. I. Hart and Mr. Glickman.—We learn from St. Johm.
Que., that the creditors of the insolvent estate of the late
T. A. Cousins are to realize on the immovables of the es-
tate in St. Johms by way of licitation, as they consider it
the cheapest mode, and in the interest of all concerned, in-
stead of the costly system of judicial process. An opposition
to present proceedings will be filed.

__We learn from Toronto that an interim report on the
construction work of the Electrical Development Company at
Niagara Falls has beew issned. Mr. W. T. Jennings, right of
way engineer, reports that he has acquired 85 per cent. of
the right of way from Niagara to Scarlett’s Road, Lambton.
a distance 0. ™61, miles. This cost about $70 an acre, and
has a minimu  width of 80 feet. which allow not only the
fransmission pule line but a double track for a railway.
About sixty aeres have been acquired at Tambton for ter-
minal facilities. The company has acquired 530 acres on the
Chippewa, River to manufacturers who may use their power.

THE CROWN BANK.

The Crown Bank of Canada, with headquarters in Toronto,
about being organized, will have as general manager Mr. G.
de B. O’Grady, formerly with the Bank of Commerce branch
in Montreal, and for some years manager of some of its most
important branches in Ontario.

FIRE LOSSES.

Carleton Place, Ont., suffered severely by fire on the 25th:
instant. The fire originated in the Maguire Block, in the I..
0. F. Hall on the third floor, eventually destroying three:
blocks, causing a loss of at least $60.000. The principal losers
are R. MecDiarmid & Company, general merchants, stock
and building, $15.000; A. W. Bell, buildings, $10,000; Bell
Telephone Company, central exchange, $3,000; Allan Bros.,
boot and shoe stock and furniture, $6000; J. A. Dack, jew-
eller, stock, $1,500; Taber & Company stock removed. $3,000;
T. €. Maguire, building and stock, $7,500; J. Struthers,
damage to building, $1,500; P. Keay’s confectionery stock.
$1.500; J. H. Tucker, jeweller, stock, $500; W. H. Hooper,
photographer, $500; Dr. Winters, dentist, $750; W. B.
Smart, druggist, $250: W. J. Muirhead, hardware, $2,000;
R. E. Box, boots and shoes. $2.500; W. J. Hammond, pho-
tographer, $200; H. Chapman, $100; M. Reid, $100; J. S.
Dolan, merchant tailor, $300: I. O. Foresters, $500; Chosen
Friends, $360; J. L. Murphy, $100: R. Ghrmichael, $200.
Most of the losers were insured, except Maguire & Sons, who
lose everything.—Winnipeg, Jan. 25.—The offices of the Ar-
buthnot Lumber Company were partially destroyed by fire,
and the most valuable portion of their stock, which was
housed in a small building at the rear of- the offices, was
also destroyed; loss about $5,000.

—We learn from Edmonton, N.W.T., that the Bank of
Commelrce is calling for tenders for the erection of a new
branch building in that town.—The Grand Trunk Pacific sur-
vey staff have moved into their new office. Every arrange-
ment. has been made for equipping the draughting-rooms for
the important survey work to be carried on in the country
lying south and west of Edmonton during the coming month.
With such extensive office arrangements, and with these
quarters. it would appear that the Grand Trunz Pacific man-
agement had determined to make Rdmonton vhe permanent
headquarters not only for* survey work but for construction
work as well.

—Peterboro’, Ont., advices state that at a meeting of the
Trent Water Conservation Association, held there recently,
Mr. David Gilmour, of Trenton, the president, and other
members from Lakefield, Hastings, Warsaw, and Bobeaygeon
were present. Mr. R. B. Rogers, superintendent of the Trent
Valley Canal, gave information in regard to the lakes in
the northern country, which might, with properly constructed
dams, better conserve the waters than at present; and thus
render possible a move uniform plan in the Trent River system
than at present. Resolutions were passed requesting the Gov-
ernments to make no further grants of lands adjoining the
reservoirs, or if such grants were made, to Tetain flooding
rights, and also calling upon the Dominion and Provineial
Governments to agree to some arrangement whereby the dams
in the north would be placed under one control. and that
an appropriation be placed ‘in the estimates whereby the
building and repairing of new wdams might be carried on, as
in the interests, principally of navigation, but also of manu-
facturers. A committee was appointed with the object of
forming a 'deputation of Tumbermen, navigators. manufae-
turers, Boards of Trade. and Municipal Councils interested

to urge the importance of these questions before the Do-

minion Government. . ;
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Meetings,

Reports, &cC.

84th ANNUAL STATEMENT OF

The Royal Bank of Canada,

31st DECEMBER,

1903.

Liabilities.

Dee. 31, 1902. Dec. 31, 1903.
To the Public:

Notes of the Bank in circulation $ 1,920 713.15 $ 2;308,518.65
4,033,651.35 5,159.669.52
9,764,013.38

131,455.67

Deposits payable on demand ..
Deposits payable after notice ..
Interest accrued on  deposits .. 140,746.89

Balances 'due to other ‘banks in

Canada. . 43,401.31 111.935.33
Balances ‘due to Agencies of the
Bank and other Banks in for-
eign countries .. 308,582.59 295,983.98
Balances due to Agents in Great-
Britain. . BOTAQE LT 8. SUINe, o ote
$16,709.308.62 $18,798,884.20
10 the Shareholders: “

Capital paid up.... ..$ 2,481,000.00 $3 000,000.00

Reserve fund.. .. . o 2,500,000.00 3,000,000.00
Dividends Nos. 66 and 68, latter

payable lst February, 1904.. .. 80 000.00 115,117.28
Tormer dividends unclaimed.. .. 35.00 30.01
Balance of profits carried forward 99,624.84 192,705.36

$21,869,968.46 $25,106,736.85

PR =y L B xh

Assets.

10,787.029.83 '

Loans to Prov. Governments .. 243,004.67
Current Loans and Discounts ..$11,145,744.03
Less rebate of interest on unma-

230,311.48
13,694.845.08

thredbbillalnizs lom.  ads. ad suai s 60,000.00 60,000.00
Overdue Debts (loss provided for) 12,621.98 9,653.50
Real HEstate (other than Bank

Premiges)r nms Tl 2o alie ¢ 2,469.70 4,589.16
Mortgages on Real Estate sold

by the Bank.. 26,152.38 26,159.25
Bank Premises. . 60,000.00 268,427 .34
Safes and Office Furniture.. 10,000.00 10,000.00

$21,869,968.46 $25,106,736.85

STATEMENT OF PROFIT AND LOSS ACCOUNT.

Net profits for the year, after de-
ducting charges of management,
and accrued interest on deposits
and after making full provision
for all bad and doubtful debts,
and for rebate on bills under

discount. . $373,252.39
Premium on 5.000 shares of new
stock at $200 per share.. © 500,000.00
Brought forward from 3lst De-
99,624 .84

cember, 1902..
] $972,877.23

Appropriated as follows:

Gold and Silver Coin.. .. .. ..
Dominion Government Notes

Notes of and Cheques on other

Banks. .

Balances due from other Banks

in Camada. .. ?
Balances due from Agents in
Great Britain

Balances due from Agencies of
the Bank and othér Banks in
foreign countries.. .. ..

Dominion Provincial and British
Government Securities ..

Railway and: other Bonds, De-

bentures and Stocks .. .. ....

Call and Shewt Loans on Stocks
andBonds. .n i naltes v

Deposit with Dominion Govern-
ment for security of note cir-
Butation |, FriMOLs RGO

“

$ 1,008,262.75 $ 1,086 597.61
-828,572.50 1,182,234.45

Dividend No. 67, four percent ..

.. $105.054.59

Dividend No. 68, four percent .. .. 115117.28
578.225.52 870,687.31 Transferred . to Officers’ Pension
Fundi(¥. 3. zalderammas. ol 10,000.00
94.334.09 77.271.30 Written off Bank Premises 50,000.00
Transferred to Reserve Fund .. .. .. 500.000.00
.......... 328,832.64 | Balance carried forward.. .. .. .. .. 192,705.36
$972,877.23
1.086,060.70 396,306.80
§72964.62  S57.271.15 BEAEEY I ERA,

3,072,624.30 3 554,658 .22

2,790,753.51 2,467,047.27

-98,877.76 101,844..09

$10,429,975.75 $10,922,751.04

Premium on new stock .. .. .. ..
Balance at credit on Dee. 31, 1903 ..

Balance at credit on Deec. 31, 1902 . .$2,500,000.00

500,000.00

$3.000.000. 0

EDSON L. PEASE;

General Manager.

_ A
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'THE IDOMINION BANK.

T = PROCEEDINGS OF

The Thirty-Third Annual General Meeting
OF THE STOCKHOLDERS.

The Thirty-Third Annual General Meeting of the Dominion
Bank was held at the Banking House of the Institution, To-
vonto, on Wednesday, January 27th, 1904.

Among those present were noticed :—

Messrs, Wm. Ince, Wm. Spry, E. B. Osler, M.P., W.| D.
Matthews, Thos. Walmsley, W. G. (assels, David Smith,
G. W. Lewis,- A. R. Boswell, P, Leadlay, G. N. Reynolds,
A. Foulds, J. J. Foy, K.C., Jno. T. Small, Anson Jones, H.

Gordon McKenzie, J. Gordon dJones, W.. Crocker, J. F. ]

Kavanagh, Ira Standish, E. W. Langley, Lt.-Col. Pellatt,
Wm. Hendrie, J. G. Ramsay, W. C. Lee, W. C. Crowther,
¥. J. Phillips, Richard Brown, G. B. Sweetman, J.'A.
Proctor, H. B. Hodgins, H. Johnson, T. G. Brough, Miss
H. M. Robinson, and others.

It was moved by Mr. Wm. Ince, seconded by Mr. Anson
Jones, that Mr. E. B. Osler do take the chair, and that M.
T. G. Brough do act as Secretary-

Messrs. A. R. Boswell and W. G. Cassels were appointed
Scrutineers. '

The Seeretary read the report of the Directors to the Share-
holders, and submitted the Annual Statement of the affairs
of the Bank, which is as follows:—

To the Shareholders:

The Directors beg to present the following Statement of

the result of the business of the Bank for the eight. month
> e M T T DSOS

ending 318t December, 1903:

Balance of Profit and loss Account, April 30, 1903 $353,355 48
Premium received on new Capital Stock.. .. .. 16,135 00
Profit for mghn months ending Dec. 31, 1903, after
v
deducting charges of management, ete., and
making provision for bad and doubtful debts.. 321,073 86

$690,564 34
Dividend 2% per cent., paid Aug. 1, 1903 $74,710 50
Dividend 21, per cent., paid Nov. 2, 1903 74,853 05
Dividend 1 2-3 per cent, payable Jan. 2,
19042 months) .. .. .. .. .. .. .. 49,963 16

$199,526 71
Transterred to Reserve Fund .. .. .. 16,135 00
$215,661 T1

Balance of Profit and Loss carried forward .. ..$474.902 63

RESERVE FUND.

Balance at credit of account, 30th April, 1903 .:$2,983,865 00
pransferred from Profit and Loss Account:. .. 16,135 00

$3,000 000 00

Branches of the Bank have been opened during -the past
elght months in Fort William and St. Thomas, Ont.
All Branches of the Bank have been inspected during the
past year.
E. B. OSLER,
President.
Toronto, 27th January, 1904.

The Report was adopted and the thanks of the Shave-
holders were tendered to the President, Vice-President and
Directors for their services and to the General Manager an!
other Officers of the Bamk for the efficient performance o)

- their respective duties.

Tue following gentlemen were elected Directors for the
ensuing year:—

Mesrs. A. W. Austin, W. R. Brock, M.P., T. Eaton, J. J.
Yoy, K.C., Wm. Ince, Wilmot D. Matthews and E. B.
Osler, M.P.

At a subsequent meeting of the Directors, Mr. E. B. Osler,
M.P., was elected President, and Mr. W. D. Matthews Vice-
President, for the ensuing term.

GENERAL STATEMENT.
Liabilities.
Notes in Circulation. . - . $2,721,874 00
Deposits® not bearing mtelest = $ 3083 4’2 68
Deposits bearing interest( mcludmg
interest accrued to date) .. .. .. 23,293,718 57
26,377,141 25

. 29.099,015 25

Total Liabilities to the Public.. .. ..
Capital Stock paid up.. . .. .. .. .. .2 .. .. 3,000,000 00
Reserve Fund. . ety 3,000,000 00
Balance of Profits carried forward 474,902 63
Dividend No. 85, payable 2nd Janu- ]
ary (2 months).. 3 e B 49,963 16 Gl
Former Dividends un;clmmedl % 28 75
Reserved for Exchange, ete.. .. .. 21,664 61
Rebate on Bills Discounted.. .. 99,623 95
3,646,183 10

$35,745,198 35
Assets. ;

Specie.. . ve .. .. $1,059462 14
Dominion Government l)emam‘l T\Iotes 1,806,243 00
Deposit with Dominion Government

for security of Note Circulation 140,000 00
Notes of and cheques on other banks 1,209,662 80
Balances due from other banks in

Canada.. .. .. A 548,570 29
Balance due by London agents eo oo . 182,337 b4

3alances due from other banks else-

where than in Canada and the

United Kingdom. . ot 678.909 02
Provineial Government q(cun‘mef; ! 94,296 37
Oanadian Municipal Securities and

British or Foreign or Colonial Pub-

lic Securities other than Canadian 671,028 79
Railway and other Bonds, Deben-

tures and  Stocks. .
Toans on Call secured by Stocks

and Debentures.. .. .o .. -¢ oo ..

3,332,217 51

4,121,069 18
——————$13,843,796 64

Bills Discounted and Advances cur-

renti. .. caine e 21,400271 20
Overdue delbts (e&tlmated loss pro—
_ vided for).. 3 & oreees 9,995 26
Real Estate, ather than B'mk Pre-
mises.. .. . BE s 43,106 55
Mortgages on Real Estate sold
by theBank... . Jies vs edis s oo i 6,000 00
Bank Premises. . e 425,000 00
Other Assets not included under ;
foregoing heads.. .. .. .. .. .. 8,028 70
¢ 21,901,401 71
LORE FTRYTR ¥
L ol T TN $35,745,198 35
= R (FS2 5k 5 R T. G. BROUGH,

! General Manager.
Toronto 31st December, 1003 g
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Seventy-Second Annual Report.

1832=19003

Bank of Nova Scotia.

CAPITAL, $2,000,000 & Y -

RESERVE FUND, $3,100,000

GENERAL STATETNENT,

LIABILITIES.

. .$4,449,876 60
. 16,223,285 49
236,422 93

Deposits not bearing interest..
Deposits bearing interest..
Interest accrued on deposits..

Deposits by other Banks in Canada 396,560 88
Deposits by other Banks in Foreign

Countries.. .. 176,696 94

Notes in dirculation.. .. .. .. 1,828,885 08
Drafts drawn between Branches,
outstanding.. .. .. .. .. 428,175 29

2,257,060 37

—_

$23,739,903 21

Capital paid up.. 2,000,000 00
Reserve Fund. . 3,100,000 00
Profit and L(ms 41,638 40
Rebate of Intelesf at 6 per cent on

Time Loans. . 90,583 82
Dividend No. 140, pay able 1st 1491)1 u-

ary, 1904.. oo AR 100,000 00

5,332,222 22

$290,072,125.43

S —" SRS

DECETBER 3i1st, 1903.
ASSETS.

Specie?. "2 : G, . $1.589,385 69
Dominion \ote:—Lerr‘tl Tcndeh .. 2,080,316 00
$3,669,701 69
Notes of and Cheques on other
Bamks§: 4, L0R0RE, L0 o0 0851613484 08
Due from other Banks in Canada 21,583 48
Due from other Banks in Foreign
Countries. .

: 1,211,643 68
Sterling Exchange. .

1.072,862 61

$7,5689.,275 54

Investments (Provineial, Municipal
and other Bonds)..

Call Loans, secured by Bonds, De-

bentures and Stocks. . 2.969.748 54

Call Loans, secured by Grain and

other Staple Commodities.. .. ..

3,603,251 25

1,102,659 84
————$15,264,935 17
Loans to Provinces and Municipali-

Hlen st 453,177 11
(mlent Lowm <('cured by Bonds,

Debentures and Stocks..
Current Loans secured by Grain

and other Staple Commodities.. 1,689,025 33
Overdrafts, secured. . < 213,327 89
Overdrafts,. authorized but not spe-

1,331.743 50
®

cially seeured. . 108,204 24
Notes and Bills discounted and cur-

rent. i e e .. 9,664.555 95
Notes and Bill overdue T o A 5.546 90
Bank Premises. . : ) 240 483 04
Deposits with Dommlon Gov’t for

security of Note Circulation.. 101,126 30

$13,807,190 26
829 072,125.43

e e ——————

PROFIT AND LOSS.

1902. Dec. 31. By Balance.. 3 e e T s s e
1903. Dec. 31. By Net profits for current year lesses by bad debts estimated and provided for 411,613 07

1903 June 30. To Dividend No. 139, payable 1st August, LGBt - srfre s i s G B 7 2ch
No. 140, payable 1st February. PR e e S
« (ontribution to Officers’ Pension T N A B R T R

4D [ Rl i

« Written off Bank Premises Account. .
« Transferred to Reserve Fund..
« PBalance carried forward..

$12,025 33

$423,638 40

e

100,000 00
100,000 00
12,000 00
70,000 00
100.000 00
41,638 40

—$423,638.40

RESERVE FUND.

1902. Dee. 31. By Balance.. 5 " 4
1003. Dee. 31. « Transferred from Proﬂt and Loc.s &

1903. Dec. 31. To Balance carried forward,—155 per cent. of Capital.. ..

1

P. HUNT,

Manager Montreal Branch.

W

. .$3,000,000 00
100,000 00

-$3,100,000.00
. 83,100,000 00,

H. C. McLEOD,

" General Manager.
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THE “ONWARD” BRAND.

SPECIALTIES:

Damp Proof’ Welted, M.S, Non-Creaking:

Latest English Fittings, 3 to 6 Fittings

under the New Tariff.

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER ST,

FLOYD, K|GHTLEY & CO.,_ Northampton, En_g.

AMONG THE SPRING NOVELTIES.

The time is past when spring styles. began with spring.
Nowadays the first sprinklings of summer begin to be no-
ticeable in the shops shortly after Christmas, and by Feb-
ruary we can if we like begin our sewing. From the united
evidences of these first displays and the prophecies of fash-
jonable dressmakers everywhere it seems probable that the
light-colored linen suits will repeat their last season’s suc-
cess. Pale blues, pinks, lavenders amd ecru are named as
possible favorites.

Tashion appears to have reverted sharply from the white
wave which engulfed us so completely for a twelvemonth,
and it is mot out of the way to suppose that white linen
will be less used than the tinted. A change is foreseen in
<kirts. These will, say the authorities, be shorter and laid in
plaits of varying width. The styles seen in the spring walk-
ing suits of cloth are likely to be reproduced with more or
less exactitude in these linen costumes. The vogue of the
ckirted coat as a feature of the walking suit is said to be
waning. The latest Paris models are most of them without
a suggestion of it. Short jackets, some cut off at the waist
line, others coming a few inches below this point, are used
for all trottier styles. The principal exceptions to this rule
are the little “Louis,” or “Directoire” coats, cut to waist
line in front, skirted in different patterns and depths in the

I RT-

back and over the hips. ‘ |

GOOD STOCK

“\Wall” Fountain Pan.

Entirely New Principle. Patented Taroughout the
World,” Simple in Construction. Effective in
Action, Low in Price, Commands Ready Sale.
Satisfies all Parchasers. Every Pen Guaranteed.

——

Any Nib can be used. Neither Clogs nor Leaks.
Takes Red, Copying or Qrdinary Ink.
; mm———
For Particulars, Samples and Terms, apply to

R. CLINTON HUGHES,

Manufacturer and Patentee,
56 Graceechurch Street, - LONDON, E.C., Eng.

‘ {ces to Canadlans under the New Tarift, 3336 p.c.
Bpecialp favour of England, i Rpe

The 1904 Swisses and dimities are already with us. The
selection is, of course, less wide than it wilt be later on,
but these first things are very charming.  Some white
grounds, with very Dresdenish sprigs and sprays, are secn
Large dotted effects of various kinds are also coming in.
These comprise blue, pink, yellow or lavender dots upon
white ground, or grounds in these colors having the dots in
white. Many of the Swisses and materials of similar con-
sistency will be made up with skirts gathered in no ungen-
erous measure around the waist line. It is to be fervently
hoped that this fullness will not be introduced for the new
linens, or for anything more bulky than the airiest of sum-
mer fabries. The woman who is wise will kilt her linen
skirt or keep it plain, however she may elect to treat her
thinmest frocks.

A noticeable feature in 1904 trimmings is the return of the
bertha effect, so becoming to so many women. This finish,
which seems to be superseding the stole ends of last year,
is applied in a number of charming ways. It is used both
for high meck and decollete waists. A lovely French blouse
tecently seen had a bertha in soft point lace so arranged
in waves or scollops, the ‘deepest point being divectly in
front. At the top, all along the line of the Jecol'ete, the
lace was caught through with a wide ribbon, drawn through
a buckle in the front to form a stiff little bow. Other im-
ported waists have berthas of their own material or chiffon
edged with billows of marrow crepe de lisse Tuching. A de-
lightful decollete waist for a young girl, in tulle point d’es-
prit, had a deep bertha of self-material laid all along in
narrow plaits, beginning at the- shoulder and términating
just below the bust line. This was finished around the upper
edge with ruchings, a second row of which bound it in just
below the shoulder. Anofher smart and simple way to give
a suggestion of a bertha upon a bodice is to apply bias bands
of velours across the shoulders, having them form deep
points in back and fromt. This is especially good looking in
the case of a very full or tucked blouse..

One of the favorite chatelaine ornaments of the moment
is the tiny coin purse in the shape of a watch. These cases
are just large enough to hold the modest coins required for
car fare. Some of these are made with a real watch face
in most deceptive style. The woman who prefers good looks
to mnovelty will select hers from the gun metal articles set,
with turquoises. A new ornament has been discovered for
the pyrographic expert to expend her labors upon. Those
miniature grandfather’s clocks, which have become so popular
in cherry wood and other materials, are now prepared in
favorite pyrographic mediums for the ambitious worker. The

prettiest designs perhaps are those for which mineral paints
and the pyro pencil are used in combination. The little in-
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Telegrams: “ WINTERINE, LONDON.”

L. & P. WWBALTER & SON,

LIMITED.

Whole ale and Export Clothiers, and Woollen 'Warehousemen,

68, Commercial Street, Spita.lﬁelds,

LONDON, H., Hngland.

.

We manufacture specially for Canadians, under the New Preferential Tariff, 3314 ip.c. in favour

of Canada.

(Cutg will be inserted as soon as received.)

ra

serted clocks are said to keep good time. The result is a
pretty desk or bookease ornament for little money.

The latest sewing bag is easy to make. Cut two squares
of silk or linen of exactly the same size. In one cut a
square opening from two to six inches wide each way, ac-
conding to the size of the bag. Join the two by a row of
featherstitching and run am(ytheir row around the small
opening, which of course, comes on top. Now sew gilt rings
here and there all along the edges of the opening.  Run
through them a ribbon matehing the color of the goods and
you have a thoroughly artistic bag for sewing or other fem-
inine purposes. (In the form of tiny travelling bags and
satehels come little cases for holding cologne bottles or mani-
cure sets. The cases are in leather or linen, very realisti-
cally fitted out with straps and metal fastenings.

FINANCIAL.
°

Montreal, Thursday Evening, Jan. 28, 1904.

The bank reports will, in future years, be a leading feature
in the month of January. Those published are all excep-
tionally favourable. The older banks have done exceedingly
well, while those of less mature years have developed rapidly.
With probably only one exception there are no signs of com-
. petition having so far affected any of the banks as to have
hindered their growth in business proportionately with their
neighbours. There are unmistakeable proofs, however, that,
in these days, a public institution must keep actively and per-
sistently in touch with the public of to-day, and will suffer
if it relies wholly upon its past record or .he prestige won
in earlier years. The ex-President of the Board of Trade,
in his valedictory. expressed his opinion to be that there
was no reason to fear any reaction from the present pros-
perity. When the expenditures commence in earnest on the

" ending Jan. 28, as supplied by Chas. Meredith & Clo.

Grand Trunk Pacific there will be an impetus given to trade
in certain directions, and if, as seems likely, settlers continue
to flock in to the North-West as in 1903, there cannot fail
to be an enlargement of business. The sentence on Whitaker
Wright and his suicide in the precincts of the Court will
strike terror into the ranks of the new eclass of financial
vampires who have made a profession of floating fraudulent
enterprises.  Wright is the third of the class who have
ended their career by suicide—as many of their vietims have
done.

War rumours seem to have lost their power over the mar-
ket, as such exposures of their unreliability as we published
last week have discredited them and veduced the output.
The stock market is/ inclining towards improvement, but the
movement is very slow and timid. Pacific has bten selling in
small lots at 119% to 1197%; Montreal Power, 73 to T7334;
Twin 9334 to 9414 ; Toronto Street 101; Dom. Iron, preferred,
25;- Coal, 62 to 64; Cable, 187%; Dom. Iron bonds, 551, to
56; Montreal Street, 2041,; Royal Bank 203%; Toronto 225%;
Merchants 151; Commerce 150%; Dominion 226%; Standard
225; Hamilton 206%; Western .Assurance 97. Consols, 87 to
88. . Paris, exchange on London, 25f 16,e¢; Berlin 20m 49%pf.
Money on call in New York is ruling about 2 per cent. Time
loans 3% to 4%. Foreign exchange, 60’s, 854, demand, 9 3-16.
Money rates unchanged.

The tollowing is a comparative table of stocks for week

. Stock
Brokers, Montreal:
Average
same
Shares date
Banks. Sales. Highest. Lowest. 1903.
MofitreplgGMO I, .. .. iz 44 249 248 ’270
MOISORE' & s oy o oo 310 196 196 214
Torolté . Tg¥ w0V iedi Fohon 8¢ 9 228 225
Merchante.. .." .. oo Lo sk 22 162 1501 180

.
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BOOTH & CO.

Wholesale and Export Boot Manufacturers,

DUKE STREET,

NORTHAMPTON - - ENGLAND.

The finest High Class Boots and Shoes, for Canadian Market, 33 p.c in their favour.

ROy alio s e e e e 3 - 203% 203, 45 MONTREAL WHOLESALE MARKETS.

Lastuu Townshlps 5 159 159

GOIBINETCR, s re e bne imlims ooy 100 150 149% et X

H_oehemga., e ages . 26, 138% . 133% 135 .. Thursday Evening, January 28, 1904.

Severe cold with heavy snowstorms have seriously inter-
fered with traffic throughout country points, and in Western
Canadian Pacific Ry. Co.. .. 2577 1203 118% 13634  Ontario generally. Shortness of coal, through the same

Miscellaneous.

Montreal Power Co.. .. .. 1315 75 73 90 source is now confronting many Western factories. But few
Montreal St. Ry.. «. <. .. 644 207 204% 2781, changes in prices. Molasses is lower. Turpentine is a shade

Do. new 3 p.c. pd. 3 198 198 higher. Hardware prices show a number of changes. Wool
Toronto Street Railway.. .. 283 102 100% 116 is being sold at advanced prices at the London auctions. Cot-
Halifax Street Railway.. .. 25 90 89 100 ton is still soaring upward, so that all textiles must be dearer
Toledo Railway.. «. «. .. 375 22, 21 36 as the year advances.
Twin City Transit.. .. .. .. 2445 95% 93Y, 122
Richelieu & Ont. Nav. bo.. 397 84 5 i 82 100%
Commercial Cable.. .. .. .. 641 190% 183 171
i of s R PR T 15111 7?2 72 T
Montreal, Cottoml. .. -, +op 08 105 | [104% 1289 El Pad re Needles
Dominion Cotton.. .. .. .. 25 33 33 53%
WanaEAgle anrer.  amn o s ae 10D0 12% 124/, 18 {0 CENTS.
PATVIE ST i il ey bt raptihiat 1000 12% 12% 10
Dom. Coal, common.. .. .. 1646 67 61% 1291/, VA RSITY

Do., prot. if o5 . 25 110 110 114 ¥
STaN, D o o i s s Eaver ekl e S 93 92 s T 5 CENTS.
Windsor Hotel.. ..ieo oo ot 3 85 85 o S0
Detroit United Elec. hy o 226 671/, 66 89
Dominion Iron & Steel, com. 175 9 834 551/ The Best CIGARS that money, skill and nearly

Do., o s SRS . 25 25 941, half a century’s experience can produce.
Nova Scotia, common.. ... 230 82 8014 108/
i Pynerere 2 W0 60% P Made and Guaranteed by
Bonds. N
_ S Davis & Sons,

Moutreal 4 p.c. Harbour .. 25000 100 100
NUWE Saotia A0 VUt Uk = T2000 105 105 = |
Dom. Tron & Steel.. .. .. .. 30,000 56 55 86% MONTREAL, Que.

AWARDED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES’ EXHIBITION, LIVERPOOL.

THE ASBESTINE SAFETY NIGHT LIGHT

Under Letters Patent.

For the Nursery
For the Sick Room.
For the Household.

For Photographers’ Dark Rooms.

To Retail at 1d., 3d., and 6%d.
Liberal Discount to the Trade.

Reglistered Trade Mark “Carbona.”

IMMEASURABLY SUPERIOR TO ALL OTHERS,
BECAUSE

It gives 250 hours’ steady white light at a
One Penny. for Oil, and burns fl'Ogl 6 to 120?1:2122
(according to size) without re-charging.

The Light case 18 practically indestructible an
being fitted with an imperishable Asbestos ewio‘ki'
my ‘b;! chnrged and re-charged with Paraffin Oil as

The n-md never sinks or becomes dim, but remains
always the same.

It is, abgolutely ty Night Light, th -
1;):3:: 32' parafiin i)ehg al?-orbetf by zhe‘“ C’ar;og:t”

The Ashestine ‘Safety Light Gompany, lened IB St. Helen's Place, - London, E. C., Envland,

Telegrams : *Luxacao London.”

72,000 lights eold in Liverpool and district in
8 4 MONTHS.

1ghts sold ln Cardift and South Wales
90,000 g SORTHE,
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Telegraphic Address: “JNDUSTRIA, BRISTOL.”

BeTTY BROTHERS & GCoO.,

28 & 30 Vigtoria Street, BRISTOL, Eng.

FELTS RND CEHPS.

LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat.

Consol. Price Lists upon application,

THE IMPERIAL

Pliable

BUTTER.~—The market shows improvement, not because of
any outside or export demand, but because owing to com®
paratively light receipts the heavy accumulations of the
early part of the month have dwindled down under good
local -buying. - -It. would seem as though the inhabitants of
Montreal, as a whole, determined to live better, owing to the
prevalence of diseases which are apt to linger longest where
living 'is Jow. = The result; however, is a better local demand.
Best creamery is;werthi 21% to 217%ec, with winter make sell-
ing at 191} to 20%c.  Roll butter 16 to 163c as to grade.

CHEESE.—Under a steady movement stocks are Deing
reduced, and the views of holders are centering on improve-
ment jn price in' the near future. The English markets favor
the same views. Actual quotations are mot changed from a
week ago. Finest October is worth 104c, Septembers being
held at 1084¢ to 1le.

DRESSED POULTRY.—Trade rather quiet, but with sup-
plies not so heavy as in former weeks. owing to lighter fresh
receipts. We quote:—Fresh plucked turkeys, 14 to 141jc;
scalded stock, 12% to 13%c; chickens, at 10 to 12¢; fowls,
at 7 to 8e; ducks at 13 to 13%ec, and geese at 9 to 1llec per
Ib. Partridges, $1 to $1.10 per pair, and hates 20 to 22c.

EGGS.—The weather has much to do with values about
this time of year, the exceptionally severe cold of the past
month interfering greatly with receipts of fresh stock, and
consequently adding much to the value of other grades. Just
now there is an actual shortage of the better kinds. Fresh
are quoted all the way from 35c to 39c; selected fall 27 to
30c; cold storage 24 to 26c, and limed 23 to Me.

FLOUR AND FEED.—The high prices for flour, reached
last week, still prevail and a good demand exists, although the
snow blockades in the coumtry greatly imterfere, with busi-

ness. - Feed keeps steady at the o figures and has not ad-
vanced with flour and oatmeal. Winnipeg closing prices for
Manitoba wheat in that market were as follows:—No. 1

northern, 83e; No. 2 do., 80¢; No. 3, T6e¢, ox store, Fort Wil-

liam, for January delivery. Baled hay rather quiet, with
no change in prices to note. We quote:—No: 1, $9.50 to $10:
No. 2. $8 to $9; clover, mixed, $7.50 to $8; and clover, $7 to
$7.50 per ton, f.o.b., in car lots.

GREEN HIDES.—Last week’s advance in lealfskins still
holds, with beef hides unchanged, on basis of 8¢ b, for No. 1.

GROCERIES.—Sugars unchanged at $4 for standard granu-
lated brls.; yellows $3.35 to $3.90 as to grade, with bags 5e¢
less. The feature of the week has been' a further reduction
of 2¢ in Barbadoes mo'asses, bringing present price to 38¢
for puncltons, with open price for car lots.” The market
opened lc higher at Barbadoes. being 16¢ as against 15¢ a
year ago. Canned tomatoes are firm -at- $1.05, with $1.10
being asked for canned corn in some instances. Evaporated
fruits of all kinds are unchanged; apples 6c; apricots, 12e;
peaches, 9c; prunes 5 to Sc as to size. Rice market unchang-
ed.  The mills recently withdrew prices on all Japan rice and
lowered prices on all Patna’s i4c Ib., leaving lower grade rice
for the present unchanged. Rolled oats are very firm at
the recent advance; millers and sellers having more export
business on hand than they can take care of. are indifferent
as to the loeal market. The present basis of prices is $2.25
per 90 1b. bag, and $4.75 per brl. of 180 Ibs. Rolled wheat,
$2.50 per 100 Ib. brl; granulated wheat. or wheatine $2.50
per 100 Ib. brl. Pot barley $2 per bag and pearl barley, $3.50
per bag. Fish markets are reported very quiet, present prices
being in favor of buyers. No. 1 Shore and Labrador herring
are practically on same basis at present; $5 brl. and $2.75
for half-brls. . Green cod, No. 1, $6.25; B.C. salmon $13 brl.,
halves $7; skinless cod $4.75 for 100 Ib. cases; boneless cod
from 6¢ 1b. up as to. grade.

CaBLE CoDE: A.B.C..' 5th Eprtron.
TELEPHONE : 590, KETTERING.
TrLEGRAPHIC ADDRESS: “ CATTELL BROS,,” KETTERING,

UP-TO-DATE.,
—=

CATTELL BROTHERS,,

Avenue Works,
KETTERING, ENGLAND.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace. Tan Willow, Brown Calf &c.. in Goodyear

Welted, Fair Stitched, Standard

Screwed and M.S. work,

Gowpermon Derien,

Best Value for Wholesale Buyers in the Trade,
F.0.B. at any English Port,
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Cables :—Loyalty, Bristol, ENG.

RALPH DENTON & CO.

e 4=+ Clothing Manufacturers,

oM
H e X

A Word to the Wise.

BRISTOL, Eng,

You want your money’s worth.
We are- prepared to give it.

Special Lines

in Indigo Serges,

Newest Designs

in Fancy Tweeds.

and Worsteds.

Don’t forget the New Preferential Tariff means
33% p.c. in your favour.

All prices.

RALPH DENTON & (0, BRISTOL, England

LEATHER.—Local trade dull. Shoe men are cutting plenty
of leather, but are apparently using up all available lots
before replenishing. Export trade was never better, and prices
are quite firm. Jobbing demand in the country has fallen
off, the heavy snowstorms presumably interfering.

OILLS, PAINTS, ETC.—Turpentine has scored another frac-
tional advance, being now quoted at 95c. Linseed oils un-
changed.
traffic, and returns are but meagre on that aceount.

PROVISIONS.—The severé storms had the effect of cur-
tailing shipments, and prices have been well maintained.
Orders are numerous in a small way, except for hams and
bacon, which are in less inquiry. Fresh killed abattoir dress-
ed hogs are worth $7.25 to $7.75 per 100 lbs., country killed
$6.50 to $7. We quote: Heavy Canadian short cut back
pork $18; Canada short cut back pork $17.50; light Canada
short clear pork, $16.00; finest kettle lard, in 20-Ib. pails.
914 ¢; extra pure lard, in 20-b. pails, 73,c to 81,c; choice re-
fined compound lard, 7 to 7ic; hams, 11 to 13c, and bacon
121, to 13%ec. Chicago, Jan. 27.—Provisions were 3 to T%ec
lower. Futures closed:—Pork, January, $13.20; May, $13.»
32%. Lard—January, $7.27%; May, $7.47%; July, $7.47%.
Ribs—January, $6.47%; May, $6.72% to $6:75; July, $6.82%.
Cash quotations—Mess pork, $13.20 to $13:40; lard, $2.271/
short ribs, sides, $6.45 to $6.70; short clear sides, $6.87%
to $7.12. [Liverpool, 27.—Bacon—Cumberland  cut, steady,
36s 6d; short ribs quiet, 36s; clear bellies, quiet; 46s 6d.
Lard, prime westerp, in tierces, trong, 38s 3d.

’

—Grand Trunk Railway Sy‘stem.ﬁEar_nings 15th to 2lst
January, 1904, $523,681; 1903, $610,297; decrease, $36,618.

Travellers are moving slowly, owing to impeded

—Branches of La Banque Nationale have recently been
opened at Marieville, Trois Pistoles and St. Charles Belle-
chasse, Que,

—The municipal by-law granting certain privileges and a
bonus in Jand to the Singer Sewing Machine Company, of Eli-
zabeth, N.J., was unanimously adopted by the electors’ real
estate owners of St. Johns, Que., on Monday last.

—Mr. A. Ross Crawford has been appointed general ﬁgenvt
for the English Department of the Confederation Life Asso-
ciation in Montreal. Mr. Crawford, who is well known in
Montreal, was lately Canadian manager for the Powers Regu-
lator Co., of Chicago, and formerly conneeted with the Bank
of Montreal here. He is grandson of the late John Crawford,
well-known in banking circles.

EVERYTHING

' JOB PRINTING

at the office of the

JOURNAL OF COMMERCE
171 St. James St., Mentreal
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NOMINATION PAPER FOR THE MAYORALTY.

vamase Masson, president Chambre de Commerce. Simeon Beaudin, ex-batonnier of the Montreal Bar.

Ubald Garand, banker. L. J. D. Papineau, general seeretary Alliance Nationale.
H. A. A. Brault, vice-president Chambre de Commerce. Alfred Saint Cyr, insurance broker.

Sir Thomas Shaughnessy, president C. P. R. J. W. Simpson, manager Royal Insurance Co.

William Walinwrigh/b, comptroller Grand Trunk. W. F. Carsley, merchant.

Doctor E. P. Lachapelle, president Board of Health, P.Q. Dr. Roddick, M.P.

Jos. Contant, ex-president Chambre de Commerce. James Morgan, merchant, Colonial House o)
Alfred Lambert, general president of crenc-;h Can. Artisans. Joseph Lamoureux, manufacturer. by
Sir William Hingston. T. Longtin, N.P.

Sir William Maecdonald. C| Dignard, manufacturer, 31 Hudon street.

A. Baumgarten, president St. Lawrence Sugar Refining Co.

S. Carsley, Carsley & Co.
John Savage, manufacturer.

Hon. Mr. James McShane, ex-mayor, harbor master.
Arthur Hodgson, president Board of Trade. Wm. Lighthall, N.P.
Hon. George A. Drummonid. B. W. Lighthall, N.P.

Alired Masson, importer. Joseph Cote, contractor.
Isaie Prefontaine, gentleman. 'homas Thompson, president Hackmen’s Association.

Charles Chaput, wholesale grocer. Moise Lafleur, vice-president Hackmen’s Associaton.
G. N. Ducharme, president Banque Provneciale. :
A. S. Hamelin, director Banque Provinciale.

Robert Harvey, merchant.

C. H. Catelli, manufacturer.
John Michael, manufacturer.
C. L. Friedman, manufacturer.
. George A. Mooney, merchant. Maxwell Goldstein, lawyer. R
Aime Geoffrion, lawyer. Dr. Camille Bernier.

Ald. Daniel Gallery, M.P. Placide Raoust, grocer, 1850 St. Catherine.

James Crathern, ex-pres: Board of Trade, harbor commissioner, ~Jacques Grenier, ex-mayor of Montreal.

Ald. J. Walsh. Donat Brodeur, lawyer. et !
Dr. J. E. Baril, Hochelaga. ) C. D. Morgan, merchant, Colonial House. ' !
Dr. Jos. E. Dube, 710 Sherbrooke. H: S. Workman, merchant. s
Dr. L. P. Rottot. George Sumner, of Hodgson Sumner & Co. \
Amedee Blondin, president Liquor Dealers’ Association. James Gardner, of Hodgson, Sumner & Co, : }fe

M. Chartrand, president Grocers’ Association.
Beaudry, secretary Grosers’ Association.
A. Bastien, treasurer Grocers’ Association.

L. A. Lapointe, secretary Liquor Dealers’ Association.
Vietor Bougie, treasurer Liquor Dealers’ Association.
Joseph Bariteau, councilman, Liquor Dealers’ Association.

"H. A. Dansereau, councilman, Liquor Dealers’ Association. Ald. N. Lapointe. f b g

J. A. Vaillancourt, exporter. J. A. Lapointe, grocer. L ndttr o 1

J. C. Beauchamp, accountant. : J. A. Labonte, grocer. | :

Thomas Gauthier. H. Deizel, grocer. 5 ]

L. J. A. Surveyor, merchant. H. Poirier, grocer. % Lrnirt (=

G. N. Monsel, accountant, business agent. A. Gaudry, grocer. : ;:

C. A. Cushing, N.P. J. A. Seguin, grocer. i

F. X. St. Charles, president Banque d’Hochelaga. J. 0. Levesque, grocer. | 4

I.. E. Morin, sr., ex-president Chambre de Commerce. E. Beaudoin, grocer. k
L. J. Deziel, grocer, 176 Dorchester.. i

Jos, Hains, secretary Chambre de Commerce.

J. 0. Labrecque, merchant. Avila Desjardins, grocer, 197 Dorchester. t
Bruno Charbonneau, merchant, president de 1’Association Mar- Kdmond Bousquet, grocer, 265 Mentana. :

chand. Ald. J. O. Ricard. '*T
Henry Joseph, busmess agent. G. A. Archambault, grocer, 773 Lafontaine, |

Ald. C. B. Carter. % i L. A. Deziel, grocer, 363 Wolfe.
Ald. L. A. Lavallee. P. T. McGoldrick, clerk, 235 William,
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L eggings!!

High-Class Leggings,

in all Patternsand from

all Classes of Material.

The Puttie Legging.

§
|

Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth
and Grained Hide.

The Express

Legging.

g - N
The W. W. Legging.

The Colonial Legging—Front View

Legging.

| s A :
The Colonial Legging—Back View.

1, Watkin & Sons, Yeunesomus,

4

S
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ENGLAND,

AQENTS WANTED.

F. Paquet, printer, 85 City Hall Ave.

L. Montmarquet, president ’Longshoremen’s Association.
Jos. Bessette, printer, of Poirier & Bessette.

Ex-Ald. Edouard Roy.

Hon. Alphonse Desjardins, ex-Mayor of Montreal
James Coristine, manufacturer.

Matthew Dineen, contractor, 460 St. Antoine.

Dr. Theodule Cyphiot, general physician, Alliance Nationale.

Mederic Martineau, hardware dealer, 1381 St. Catherine.
Eugene Godin, lawyer. ¥

Hn, Paquette, president Barbers’ Association.

Dr. J. H. Garceau, 166 Desery St. ’

G. B. Burland, gentleman and director Banque Provinciale.
Ex-Ald. R. Dufresne.

Amable Colin, gentleman, 155 Desery Street.

John Cote, carpenter, 67 Darling.

Denis Messier, grocer. 14 St. Germain.

J. T. Herbert, overseer, 2563 St. Germain.

Theophile Trudeau, 253 Champlain.

Onesime Martineau, contractor.

Dr. L. J. Cleroux.

In addition to the above, over 20,000—out of the 44,000 voters in

Dr. J. A. Lapierre, 410 Plessis.

Z. Brafmnt, merchant, 1141 Notre Dame. 1
KEdouard Ledue, butcher, 266 St. Antoine.

I, Bayard, Esq., 978 St. Lawrence.

James C. MecArthur, mergaant, 310 St. Paul St.
Benjamin Burland, lithographer, 37 Richmond Place.
Pierre Dufour,‘ grocer, 77 Barre street.

L. Villeneuve, merchant, 64 Villeneuve.

Isidore Moquin, merchant, 5 St. Lawrence

J. O. Leduc, president Team Drivers.

A. A. Masse, publisher, 1777 Labelle street. 3

M. Beauchamp, president St. Denis Ward Citizens’ League.

Jos. Courteau, Esq., 835 Huntley.

A. C. Murray, merchant, 1710 St. Hubert.
V. Carmel, grocer, 2016 St. Hubert.

B. Gingras manufacturer, 1248 St. Hubert.
H. Filon, pharmacist, 1818 8t. Hubert.

Dr. J. D. Vezina, 1816 St. Hubert.

J. R. Robillard, 1772 St. Hubert.

J. A. Dubois, grocer, 1793 St. Hubert. '~
Jos. Corbeil, merchant, 1797 St° Hubert.

Montreal have signed the requisition papers of Mr. Laporte,

2
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J. R. Bousfield & Co:.

Olesale Clothing Manufacturers

NN, -

favour

NDON, TAGLAND

in England, for the Canadian Market,

of Canada.

PATENT REPORT.

The following weekly list of patents
granted to. Canadians is furnished by
Messrs, Fetherstonhaugh & Co., patent so-
licitors, Canada Life building:—Canadian
Patents.—H. P. Hilcoat,
ball and roller bearings; A.

combination
J. Burton.
bandsaw clapboard  machines; A. Il.
Hutchings, machine for moulding
cret building blocks; C. :I. :futeh’rgs,
moulds for the manufacture of artiScial
stone and the process of maling the
same; R. Montreuil, car iozz3; J. Mon-
petit, forcing frolls For sars; F. W.
Punn, apparatus for the maauticiurs of
artificial stone: A. G.:; Ronan gas on-
gines; W. L. Clark, J. E. Magee, A. G.
Baker and A. Ludlas, moulds for making
concrete posts; R. G. Acheson, art or
process of manufacturing earthenware;

) ) b

J. F. X. Trotier, telegraph transmit-
ters, American patents—J. Bennitt,
sad iron; G. F. Clarke, suspending at-
tachment for game bags, etc.; L. F. De-
carie, garbage = crematory; J. Dudley,
hydraulic propeller for vesels; H. V.
Hilcoat, combination ball and roller
bearing; H. A. Johnston, inkstand; N.

S. Nash, regulating-valve; H. Power,
convertible ear; G. A. Roedde, loose
leaf Dbinder; .J. J. Shannon, Can. .

CHEAP MOTIVE POWER.

Never has there been so great a ie-
mand for power as at the present time.
But power is .costly, either to obtain or
to utilize. The search, therefore, is for
sources of energy that cost nothing, or
next to . mnothing, by comparison with
coal- Both steam and common coal gas
are expensive, because costly fuel has to

be provided for their generation. Water
power may be had for a mere trifle,
but its transmutation into electricity
and its transmission to distant places
cost money. And falling water, more-
over, is not available in all countries,
nor in level districts. Wind costs noth-
ing, but its power is too irregular for
general use, being limited chiefly  to
mills, raising  water, and working agri-
cultural machinery. Oil from the wells
of America and Russia is
and as yet it only competes with steam
to a relatively slight extent for large
power purposes.

Among all the recognized sources of

power there is mone so promising as
water, but it has its limitations, In
this artiole ‘we = wi'l jeonsider. those
sources of energy which are regarded

by most men as of a very problematic
charvacter, or - which, though employed
considerably. are as yet litt'e known
outside technieal cirelds, trro]

not. . cheap,

ey

£
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LIABILITIES. Bal, due to Deposits
Capital Capital Caplital Reserve Divilsng Notes Dom, Gov. B;,i:';f," by r.hg ublic,
Bank Statement to GOVt | i ed. | Subseribed. | Patd u Fund e P [Ctrcatmtion | Sovss s | Provinclal. | PFR50H
3 £0Q. . p. . . annum, cu n | adv’nce for emand
Month ending Dec. 31,1903, P crodits, &c. Govts, P Caciana
] | Bank of Montreal ......... $14,000,000 $14,000,000 | $14,000,000 | $1¢,000,000 10 $9,179,709 $2,239,260 $24,735 $23,372,722 | 1
2 | Bank of New Brunswick.. 500,000 500,000 500,000 775,000 2 483,446 39,207 oo 752,114 | 2
3| Quebec BADK.....ocve.se 3,000,000 2,500,000 2,510,000 900,000 6 3,009,320 17,698 2,845 3
4 | Bank of Nova Scotia.,.... 2,000,000 2,000,000 2,000,000 3,100,000 10 1,828,885 469,855 6,567,089 | 4
5 | 8t. Stephen’s baunk........ 200, 200,000 200,000 45, 5 132,800 8,140 1(9,877| 5
6 | Bank of British N.America 4,866,666 4,866,666 4,866.666 1,848,000 6 2,790,301 10,630 5 403,660 | 6
7 | Bank of Toronto.......... 4,000,000 2,978,000 2,961,910 3 161,910 10 ,660,351 32,460 4,579,558 | 7
8 | Molsons Bank......... 5,000,000 3,000,100 2,923,085 2720,778 9 ,646,232 ,881 4716935 8
9 | Eastern Townships Fank 3,000,000 2,498,050 2,443,715 1,450,000 8 1,701,240 46,873 ,826 1,780,947 | 9
10 | Union Bank of Halifax.,. 3,000 000 1,338,150 1,324,450 902,057 7 1,207,157 16,846 | ....... aBapil 850,620 | 10
11 | Ontario Bank ....oiveeene 1,£00,000 1,500,000 1,500,000 50,000 6 1,398,913 7,741 217,876 | 2,447,112 | 11
12 | Banque National 2,000,000 1,500,000 1,500,000 00,000 6 1,287,449 14,884 1,607 318, 12
13 | Merchants Bk. « f Canada 6,000,600 6,000,000 6,000,000 2.900,000 7 7, 6,301,676 | 13
14 | Banque Provinc'le du Can. 1,000,000 71,537 828,332 N1l 3 317,516 | 14
\5 | People’s Bank of Halifax 1,500,000 1,000,000 993,565 417,483 6 589,611 | 16
16 | People s Bk. of N. Bruas’k 180,000 180,000 180,000 170 000 8 121,688 | 16
17 | Bank of Yarmouth........ 300,000 300,000 300,000 50,000 5 48,790 | 17
18 | Union Bask of Canada. ... 4,000,000 2,£00.000 2,498,080 1,000 000 7 .004 708 | 18
19 | Canadian Bk of Com’erce 10,000.000 8,700,000 8,700 000 3.000,000 i 17,458,784 | 19
20 | Royal Bauk of Canada.. 4,000,000 3,000,000 3,000,000 8,000,000 8 3621, 20
21 | Dominion BanK........... 4,000,000 3,000,000 3,000,900 3 000,000 10 7,683,740 | 21
22 | Merchants Bankof P,E.I. 500,000 343.781 343,781 266, 8 540,283 | 23
23 | Bank of Hamilton......... 2,500,000 2,236,200 2,217,330 1,884,730 10 4,483 070 | 23
24 | standard Bank of Canada 2,000,000 ,000,000 1,000,000 925,000 10 2,817,362 | 24
25 | Banque du St. Jean...... 1,000,000 500,200 265,499 10,000 6 20, 25
26 | Banque d'Hochelaga...... 50! 2,000,000 2,000,000 1.0£0,000 7 1,993,298 | 26
27 | Banque de St. Hyacinthe 1,000,000 504,600 329,515 75,000 6 61. 27
28 | Bank of Ottawa.......... 3,000,000 2,492,100 2,480,670 2,397.603 Y 2,858,641 | 28
29 | Imperial Bank of Canada 4.000 000 3,000,000 2,998,675 ,660,000 10 7.058 225 | 29
30 | Western Bank of Canada 1,0000.0 500, 434,889 5,000 K 5 S Ry 708,011 | 30
31 | Traders Bank of Canada 2,000,000 2000,000 | 1,983,174 450,000 7 1,881,256 | oeud.eene 128,176 2,991,162 | 31
:32 | Sovereign Bank of Canada 2,(00 000 1,300,000 1,300,000 325,00¢ s 1,175,150 o 52,892 1,108,127 | 32
33 | Metropo}itan Bsnk....... 2,000,000 1,000,000 1,000,000 1,000,0 Nil 526,687 o {0 oG eu 140,610 241,801 | 33
| )7 ¢ ORI o s 97,046,666 79,302,284 | 78,563,286 | 50,698,611 | ..... Prripe 62,539,407 3,866,064 3,970,577 | 120,£28,032
«“Qther assets not included under foregoing heads™ includes old bullion.

Return of Canadian Bank of Commerce. Amouat under headr

Return of Bank of British North America. Amount under hea:

1he figures for the

din

g “Other sssets not included under foiegoing heads,” includes bullion.
12th Dec,, 1908,

Dawson City Branch are taken from the last returns received , viz.:

NAME,

British North Am.......
Can_Bank of Commerce
Dominion ;.. eeeeeesesece
Eastern Townships.....

TOronto «c sesevecoss soe
Traders ......
Unfon (Halfax) ........
Union of Canada
Weeter!

Mecesorornnnens

Agri,Sav. and Loan 0o
Bell Telephone Co....
Brit. Oan, Losn & Inv.
Brit, Mortg. Loan Co...
Oan. Colored Cot, Mills Co...
Oan. Landed & Nat’l Inv'tCo.
Can.Per & W.Can. M. Corpn.
Can. 8av. & Loaa Qo........
Qentral Can. Loan & 8av. Co
Dominioh Sav. and Inv, Co.
Dominion Telegraph Co ....
Domiaion Cotton Mills Co...
Hamilton Prov. and Loaan...
'Home Sav. and Loan Co ....
Huron & Erie Loan & 8av.Co
Imperial Loan and.lav. Co..
‘Landed Banking and Loan ..
Lond. & Can. Loan and Ag.
London Loan CO.....c.cevee
IManitoba & North-W, La Co
IMontreal Telegraph Co.....
JMont.Heat,Light&Power Co

Montreal Street R
'Montreal Cotton Co
Merchants Cot. Co...
Montreal woan aad Mortg..
Out, Indus, Loan an Inov,.
Ont, Loan and Deb, Co..... .
%eo le'a Loan and Dep. Co.

st. Loan Co..........
Richelien and Ont, Nav.Co
Toronto Electric Light Co..

Toronto Mo 800, ., %
Toronto Street Rallway. .
Windsor Hotel !

Paz | Capital
Val's, Sab-
scribed,
243 | 4,366,666
50 | 8,700,000
50 | 300,000
100 | 3,000,000

s

STOCKS AND BONDS. The problem of tapping ‘sources of
energy other that that obtalned by the
Div. P combustion of coal may appear as yet
Capital | Rest, |last | Datesor |9 Cent.[Cash ot T 4
patd-up, ¢Ms| Dividends, J.’;“m Yo of mno very pressing importance, except
e (Bidy ‘| from the point of view of lesseming
< S costs.  But it will become a burning
4,266 1,898,"00 Apl, Oct| 18> ti
. oo:% 000, PR ke o 149% ’;ﬁgg question ere the close of the present
300 .000| 8,000,000 *2% May 244 122 00 | century, when the shallower seams of
2.426.78.| 1,450,000 4 |Jan Jaly| 170 85 00 ; :
?’206'833, }'ﬁéﬁ‘m g“ ﬁ“' ‘?.:2 ﬁm 2’50 coal have been worked out in all the
1 o une 1 al- : ol
&,ggszms -y B Becpisl ;2!1) % eo.al producing co'uvntrles: Concurrently
,000, 1,000,000( /..o ot sbasenassonaansronnaneanadd i il with the demands for increased power,
£.000,000/ 2,900,000 8% |June Dec| 150 150 00 | the supplie: his  a
00! Brtooitne| 43 |oct ‘B‘;‘é' o h he coal supphe'ﬁ of this and other
18'973'560 10,238.8&‘0 g ilznc = 247 494 00 | countries are being drawn upon at the
1,500,000 700:000] 6 |dan Juty| 300 5340 rﬁte of more than 700,000,000 tons an-
’f'°°°'88° s.ggg.% ;& g::; Al;g. igo 270 g9 | Dually.
X ec| 136 e }
Bﬁ?‘l”mg 2389179 434 |June Dec) 213 é?g% Everyone knows that cast iron is
égg.ggo 165,000 ; Tume Dec 250 37 00 | smelted from ore in tall blast furnaces,
2,500.000]  900,000{ 3 .;u:o Dec| 118 [1i9°00 | which Tun day and night, for years in
3 000,000 3,192,705/ - 844 |T6! A 21 ‘Ueeessi Inti
LR S P, e et e profused by
. csecesesse]onenss | QUaDtities s
L0000 il 5 [Abrl o {10 P 21 ntities of, hen gas .pr uced by
2,954,430 3.:;}.“0 2 .}::: g,c 250 %0 go | the burning of the coke in these fur-
1,980,000 " ec| 125 125 00 | nace as / in 1 -
1,320,700| 505,608 314 [Mch Sept| 168 4 8 ces was belched ‘forth in its ?nor'm
2,49-(%3 1,0:;3‘000 :* itﬁo ge(t; 122 132 00 | ous volume’ to poison  the air and
43 | ct| 140 188 00
m:m ae3.000| 3 g“ . eyl RS blacken 't,he Iandsoal?e. But mow huge
5,232‘%‘1) 900,000 ;zzb ',I:: =5 150 150 00 || gas engines are built %o use up this
2'233:% 130,000 $ ',}:: v Jul; 18877 lisaop | Waste gas: and produce considerable
sssvvssase[enseee 44 r i i i
1,004, 350,000 Jan July| 108 lgggg power from it, the engines  ranging
6,9{28.000 l,gg.% gg’ §:3 }:{y ﬁl‘) 1200 | from 100 to 1,500 h.p. Then along comes
1,250,000 450,000 135° :}:il Jlu)ug 138 lg;gg electricity. dutiful handmaiden, ready
133’000 40,000 ;3” J;ny % o0 “7'3 :3 to receive and distribute the energies
3,'8%!6:800 L aaY AR }I:; i : 32 32 g0 | Of these big engines in the transmufed
l,;mg g‘og:ggg :* . J:g :;: g:gg form of light and electrieal power, for
1,320:% 925,000 4% g:: gn{y 188 o1 50 | the use of the factories and towns. The
703: éi&ggg g Jan J:l; 1'1"1' 1'{“)88 number of furnaces from which the gas
817,267 grgop| 3 [7B2 July| 88 84 00 | is thus used is not large, but additions
678,550 160,000/ 3 |Jan. Julyj 110 8000 | t, the liv t i
375,000  51,000]..... g.: July] 75 s 0p | o the list are constantly going on, and
%&% 2 J:n. - ‘ 1%2 gg l_}g in. a few years a large amount of power
s,g&s),% £ Rm A ﬁggtl Q@ct| 247 122 50 | Will be distributed from this course.
b . ! . .
14!:000:000 ..6?'"8 4?‘";‘1 Mch. * ,1383 %23 It seems  incredible, yet the power
lgosg,ooo T T e Mc?x %:% ‘gg gzg&; - contained in the waste gases from a
271,993  150,000] & g:: ,}x‘hjy ” 2221 single furnace equals that of from five
‘vﬁﬁ 528:% = Tan gﬂg - 91 90 Jito ten locomotive engiues, according to
50,000| 2 an Y| 76 30 i)
00| ool 5 [way it R 82& he size of. the furnace.
2'&383 R ot N il an, ¢ 154 154 00 In Britain alone. as mueh as 600,000
sesesesssssssess| 89 44 v : i i i
5,000,000 .. 0000 BRI S Fady| gmg o gg h.-p. daily g!r?es'to wast? in this .fa.shlon,
oot one b |Beoqmestol sisnsavsrsescesc| 8 8000 | @and more still in America, and in other
l qount,ries,- all of which when utilized
- — - o 4 will immensely reduce the coal bill of
® Paying’quarterly dividends. those 1W 1
<L s
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. Dep,by public | Deposits Depo made Balances Balances
BANKS. &ay. aftgrﬂnod el&gwhlare Lg::f{:rf;n Ba);;;::es lli)kue other | Due bks or Other Total
. ceor on fix an in D 8 Or agts agts not in
Liabilitiee—Continued. day in Can. Canada, Can, secu’d Due other n T an. orT.E Liabilities Liabilities.
Bks.inCan

1 | Bank of Montreal . 037.343 924 $ 19,301 ST 0 it $ 706,636 seny 892,171,864 | 1
2| Bank of New Brunswick.. 2494,286 | ouuse 38, T R 3,907,151 | 2
3 | Quebec Baonk.......... 8,928,846 | Si%uvewe. ... B 134,444 | . ob (KRR 16,952 4,048.228 | 3
g gta.ns]: ofh Novx;3 Scc-ktln e 11, ?g.g ggs 396,560 | ... Wb ik X7g.§igg 100,228 23,;333.202 4
» Stephen’s Bank , ¢ B S e il s e s 4 4 wwin Bing ) 47,8¢ b

6 | Bank of BrltishN.Amerlcn 8,809,703 2 103 516 78,258 488 326,694 10,674,341 30,211,616 | 6
g ﬁﬁgogta ’l]‘;zg:}x{xto e . };g;’; %g MRt s ole s %gg:;% oo e ol DA dg.ggg 1, ég’ﬁgg’gi} g
9 | Eastern Township Baik TR R A0 /S B R ENE | T T TR T e i i sk 10,436,199 | 9
10 | Union Bank of Halifax . 4.565,473 218,408 | <35 o ole i 209,866 72(,678 210,260 24,967 8,024,248 | 10
1] | Ontario Bark ............. 7,778,004 .. 3, 120 KOOGIKAS oo 2 12,203,103 | 11
12 | Banque Nationale ....... 4,857,290 20,071 ¥ ,214,536 | 12
13 | Merchants Bk. of Canada. 2,731 1,004,216 31,318,053 | 13
14 | Banque Provin’le du Can. 1,743,143 o e tnind 150,024 3,90 130 | 14
15 | People’s Bank of Canada.. 2,211,927 184 399 5,246 4, 031 825 | 15
16 | People’s BK. of N. Bruns’k 277,690 19,536 269 575,716 | 16
17 | Bank of Yarmouth.. s 271,853 S5, J],.. 85 R Bt 420,867 | 17
18 | Union Bank of Canada.. 8,395,457 . 56,80 R P 17,028,188 | 18
19 | Canadian Bk, of Com’er.e 38 088,852 7,800,174 167, 6(.0 30 aib 549,289 67,261 71,2:5.614 | 19
20 goy&l Bank of Canada . 10,156,073 2,120,726 111, 935 ap & 295,935 115,147 18,914,031 | 20
21 | Dominion Bank . 18660787 | BRSO oo | cfiiniaia, M000RE. 1 g <3087 La0G00a | T e dmedies 9,099,015 | 21
32 | Merchants Bank of P.E I, 566,111 Erig RS LY g 24,852 21'45’5;6,921 22
23 | Bank of Hamilton . 12,374,562 27,739 636,195 19,801,643 | 23
% Isstﬁxlai;:% :sgtnl':’ g: fanada ' S.ggg.g;i 13,409 391,183 15?.%(553 12, IgB 8(1)2 gg

. Y R T TR R R Y »
26 | Banque d Hochelaga ...... 6,137,949 338 312,000 109,173 10,455,787 26
27 | Banyue de St. Hyacinthe,, 684.(31) L 58 4 12,283 1,029,840 | 27
28 | Bank of Ottawa .. ...... 10 :4+,607 2BRBAOD e i 16,151,853 | 28
29 | Lnperial Bank of Canada. 13,975,507 140,880 W 24,038,986 | 29
30 | Western Bank of Canada., 2.711,411 ...... 45,954 3.837,562 | 30
31 | Traders Bank of Canada... 9,720,718 1,5(0 23,266 14,746,069 | 31
32 | Sovereign Bauk of Canaosa 3,131,453 1.947 197,048 vet 5,661 .620 32
33 | Metropolitan Bank...,. £56,294 5016 8,270 1,478,680 | 33
OB e v oo s 279,327,788 34,479,937 365,940 4,115,665 2,884,279 1,830 528 11,475,029 528,924,229

The Mond gas, coming into promin- gines. The future posibilities of this

ence recently, is a
source of cheap power.
from_cheap slack, costing

most  promising
It is produced
about 7s a

are great.
The idea of making use of the direct
rays of the sun is not Quixotie, though

Back Numbers.

Subscribers who wish to dis-

ton,  There are valuable by-products it has not yet been found worth while

pose of Back Numbers of the recovered, which sell profitably, so less- to do so on any extended scale. It has,
. i ening the actual cost of production. however, 'been dome experimentally,
Journa:l of Gommerce, Another cognate source of power, with success. A conical mirror of large
. available for a consideruble time, lies dimensions receives the sun’s rays, and
Espec1ally those for the years | in the immense accumulations of slack concentrates them upon a copper boiler,

1875 to 1880, will please

which lie around the pit mouth on the
coal fields, and which can now be used

in, which steam is produced, driving a
steam engine close by. Heuted air has

address the Office of the paper successfully =~ for the production of been produced and utilized similarly.
power gas. It costs very dttle, and one The mirror is moved by an astronomi-

171 8t, James Street' of the great developments of the future cal clock to, follow the course of the

that is beginning is the utlization of sun = It is estimated that  every 100

MONTREAL- this calso. to drive large gas engines, square feet of such a mirror will yield
which  will . generate electricity for one horse power. The difficulty Jdue to
transmission to  towns, factories and the uncertainty of continuous sunlight

The gas engine is such an efficient tramways  within  hundreds of thous- does not affect the rainless regions of
machine that its numbers and size are ands of square miles surrounding the the earth.  There the solar energies
increasing with great rapidity, displac- generating station. might, be stored, and transmitted by

Going lower still the very refuse of electric currents over long distances.

the
Cheap gas is, therefore, a much Wdesired

ing more wasteful steam engines.

cities can be burnt fo produce power,
as it s already in a few: towns. It is

It may even happen that the exhaus-
tion of the present coal supplies may

thing, and many efforts arve being - di- practicable to get light and power from ‘have as omne result a readjustment - of
rected towards the  production of eco- the dust and garbage of cities, the stuff the centres of population.  Time was

nomical gas plants, specially for driv- being consumed in furnaces of boilers +when the Asian plateau was the hub
ing  engines. which produce steam for driving en- of the earth; then the centre shifted to

—J. HOLME S—

33} p.c. in favour of
.. Canadians. =

WHOLESALE

Boot & Shoe Manufacturer.

Rambler Works, Clarke Road,

Northampton,
ENGLAND.
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Deposits m'de Bal. due {Can.Mau, Csll and
BANKS. Domini'n (with Dom [ Notes & wlth&bal Due from Dom and| Sec. & | Rallway [Call Loans
X Specle, %n;t:s " |Govt, for | Oheq, on RR 52:5. due from |Bks or Ag trgg: Dhe gro:ﬂ Govlother Pub gz gt&!;m:o b oo %otggl:e 'h::t g
SSETS, en% gtcy[ gt other bks | gonnred oltlt;eé:):s In U, K. |cap .. UK |Securit’es s?}%.n x?ot eb &stocks iy Canada,
(Montreal..... 3,317,452 | 84,677,71 $454,634 | 82,318,888 |.... .. e | B14,875/81 208 692| 83 992 59| § 432,244 $353,519] $7,419,972| -..0-......| 18,685,877] 1
3N Beunswick et ] a0 (B et d Maaet 1331450 33,148 246,729 146198 80,451  187.17%| 790,754 175,000| 2
:3|Quebec .. 301,488 425,43 97,060 61,430 4 67,654 1501933 127.655 620,997 »702 408]. coacnceos| 3
4|Nova SCDMB 1,589,385 | 2,080,816 101,126 1,000 .211,643 1,072,862 298,340 864.055 2,445 850 2 189,851 2, 4
5/St. Stephen’s 17,11 13, 10,242 44.773 159 17,667 .... .. AR B ceen .:;' “ ] 15 5
N A (KRR 943.3 1,611,246 146,276 20.807] 191,267 643,551 1,045,541 1 419 : 32.555 .205.089 o 0] 6
W oronto 1100 | 6ais0y | Lorsats| 122000 119,701 289,310 749,587 235748 ' 33,0 007 madcoon|  Loosdor. o or |9
g|Moleons..... 487,399 | 1,258,733 124,000 839,217 101.318| 392 605 376, 44 999,694 1,515,342 2.07_4,107 - 8
9|E.Townships 153,418 564,591 85,000 281,411 4,858 299,645 107;07§ 282,898 87,262 773,920(. « .19
10{Union Hfx.. 190,490 | 410,147 67,124 196,508 «aseerne. 9,101)  644,937| 280,047 : 2'27:,‘002 8;(75,697 &
Ontari 5 123,45 284,880 70,000 396,044) <essoen 80, 120, 50,040 143,424 024,49 707.807|.
}; Nlal.tlgnoa.le 77.37% 200,172 | 75,00 ST o IR S R i e 261,256/
13|Merchants. | 503,035 | 2.108,250 | 236,000 3304 2200476 71405 663,430 T8LTdL 5,004,700 3,576,305
14|Provincial.. 20,935 47,969 40,987 264,308 19,222 56.244(. o o0 canne. 308 038 22 106 1,407,217|....
15{People’s Hfx 74,225 169,411 0,000 VY, Tt T M 23,863 129,896 45,892 19,370 148,180| ...
16/People’s N, B. 7.688| 38,950 9,600 18,380 2,813 13407 36,321 5,000 19,867 4v.. .. I
17|Yarmonth . 18678 15212 4,315 18.626] <evveene 7,315 19,404.......... 14,.250)...c0u.olo i
18{Union C'an e 234,539 | 1,801,159 114,000 853,414 |.. 1170081 . it 250,634] -+ oo cenn 43 771 57,642 581,722|.
19{Commerce. . 2,574,654 | 3,604,273 391,400 | 3.771,952 |. 38.898| 2,092,343 1,711,208 .046 434 623.679 4,213,190 2,992,099
20/Royal of Can ,086,597 | 1,182,234 101,844 Cy (U AR S 77,271 346,3.6] 328,832 385,000 971,170] 8,055,769 1,681,622
21{Dominion . 1,059,462 | 1,806,243 1}2,833 l.2g§,gﬁ§ ST i‘,;g'g'gg 182337 678, 903 94,296/ 671,028 3,332,217 4,121,069
h .PEI 27,086 53,923 s 2 TR i SSREE W IR T Bsgo - As}s
gg ﬂu:mt{lton 373.829 1,561:616 100:000 874,798 563'.785 “ee 129,311} 1,773,013 494, 641 1,854,380|.
Standard .... 222,922 539,799 50,000 457,522 284,317 579,654 1,509,220 74[.0‘33 341,5669|.
St. Jean.. 9,375 4,890 7,136 15,371 8.786) 5 o¥bae o e L L e s et
26 D'Hochelagn 147,1‘30 466,(415? %g.ggg 738,23‘_; %2.,387[ 767.958 260,125 303,000 831,561...
1 2,5 8,40 : S Tk S .
- gztga;:c n.t.!.l? 0;-6.17(1) 6&6.462 125,000 511:422 351:385 368,236 X 452 uy 1, ‘72.224 356,464 1 ,304.716)...
29|[mperial.... 728,608 | 2,780,443 140,000 | 1,145,073 586,299 623,571 475,713 823, ,485] 1,180,672 1,282 806 3,051.972 3
Western. .... 28,016 24,994 21,655 61,313 D1 24271 oS iial 17,298 127,758 435.305 215,570}.... .. b... aall o
1|Traders ..... 200,691 995 261 75,050 337,294 |.... 352,114/ ...... » 77,583 935,349 4,644 1,292,128( 2,403,146/, .,
32 S;ver;lsgn.. ve 137:371 238,580 37,749 167.473 ihe 80,662 90,360 BASE, 1, 455 s 655,219 1,418,408}, .00 os soss
33|Metropotitan |  48,205| 123,186 6,036 | 100,517 [.... 207,610 ~20,781]  44,018].. e ruunnd|inionsies 81226 5078 50,0108
Total.... | 16,101,019 | 30,941,367 | 3,130,844 | 21,686,472 886,631 6.3%-486' 9,258,198 12,708,927| 10,722,900 16.517.538| 38,851,238| 89,029,667 34,991.423

India, then to Southern Europe, and so
on. Similar changes will doubtless oc-
cur again. The civilization of centuries
to come may probably not be located in
Northern Europe and America, but
possibly in Afriea and Australasia, be-
ing compelled to dfollow the wake of
new sources of energy-

There is an enormous store of heat in
the centre of the earth, which some
scientific men have proposed to draw
upon. Suggestions have been made to
bore deep holes in the earth’s crust, al-
mit water to  these, and utilize the
steam which would be produced. The
scheme seems hardly practicable, but
either this or some other kind of wutil-
isation of the heat will doubtless be
evolved in time. The accomplishment
of the tapping of this inexhaustible
heat would be a great boon to the race,
practically as much a triumph as the

capture of the solar rays for the pro-
duction of power.

The tides upen up another vast field
for future engineers. In their rise and
fall they would be capable of supplying
all the world’s power, provided they
could be utilised. An immense fortunc
awaits the man who should show the
way to do this. The most apparent
method is to fill immense tanks by the
rising tide and use the fall of the water
to drive turbines. Wave power is an-
other form of energy which will be
utlised in time. We shall then see fac-
tories by the sea taking their supplies
of power from the restless ocean, at a
low cost, without the smoke and smell
of the chimmeys. Or the energy may
be sent to distances inland by electrie-
ity, and used for lighting our cities
and homes. driving traas and rail-
ways, just as the waterfalls do at pre-

sent. It seems but a step from water-
falls to tidal power.

DATRYMEN MEET.

The twenty-first convention of the
Fastern Ontario Dairymen’s Association
had a very successful meeting at Belle-
ville recently, the attendance being the
largest in its history, the farmers from
all parts of that flourishing section of
Ontario attending. The deliberations of
the morning session were taken up main-
ly with President Derbyshire’s annual
address, and short practical talks from
leading dairymen, who are on the board
of directors of the association, dealing
mainly with the subject of care of milk.

Mr. John Clendenning, of Manila, said
that the gsecret of the rejection of so
many cheese, about which patrons of
factories were  always complaining,
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Current [Lo'ns
BANKS Current | Loans [Govt.| Loang
Loans. [elsewh're| of | Prov.
Assets, con’d| In Canada, [than Csn.| Can. | Govts
1{Montreal ....| $63, 037.425 8,677,7(0 1,430,157
2|N.Brunswick 2 1,563,422 270 834]......| 27,384
3Quebec ...... 7,951 455 0000-..-:- deee
4|Nova Scotia 9,048,909 3616,423 ceaess| 118,459
5{St. Stephen’s B1B,212) voss:xohiilonca e SRRF
6/B. N. A. ... 17,039,842 2788.842 «i.. | 359,908
7|Toronto 16.922.775 B0 oo baldl BV, | EIGE
8|Molsons , ., | 17,434,870|..........0...... S ENutls
9|E. Townshipe 0.,85.165 ......... 20 B
10|Union Hfx,, 150,428 378,764/ ... 72,511
11|Ontario . 10,818,658 SIS R P IPVACER DN
12|Nationale. . ToTIBBBU ~vorr 1o oo [rupavalbmans s
13|Merchants. . 19,351,387  167,666]......].
14|Provincial. . . 1,969, W¥on o udos e
15/People’s HEx, 4,48175615. .. .. . 120
16/People’s N.B. 767,508 25,600
17|Yarmouth . . . 662243 .... ..
18|Union Can 16,417, niofd .
19| Commerce 47,860,404 1 674,290 295,473
20{Royal of Can| 12,867 K51 826 8 .| 200,311
21| Dominion
22 Mcht.,P.B.1,
23|Hamilton....
24|Standard y
25(St. Jean.... .
26/ D’Hochelaga. y
27|8t. Hyacinthe)| o
Ottawa.......
2y(Imperial 16,497 052( ... - deate Vi i H88:74Y
estern., .... 2,548 057 29,300°...5,. Ok o
31| Traders 10,370,966/, , ¢4...... 92,360
32|Sovereiga. . UIABHTOII. .. . . o alomesnn |18 oo
33{Metropolitan|  1.656.977].vus ... Hades
Total. .. | 384,419.677/13,616,518]......[2,708,299

Mortg's Loans Greatest

Overdue| R, E. be-lonR. Bank Other Total  (to Direc-| Average | Average of [amtNotes

Debts, |sides Bk,|sold by Premises.| Assets, Asgsets, tors & specie |Dom, Notee|in circu’'n

‘premisos. Bank. thelr |formonth|dur. month|dur’e mth

i firms,

$285,545 $9,500" 3,000 $600 000 293,085( 8117 272.747 $1,013.000 83, 808 897|  $4,666,390| 10,050,605| 1
R8T <. s oipys 5178 373,11 367 190,557/  496,736( 2
27,150 43,928| 30,454| 227,359 62,772 12,703 468 605.812 9,855 406,989/ 2,144,819( 3
8,608 . .eyp, 11900 . §udd, 240, 483 ...0. 29,072,125 392,493 1.537.8(6 1,963,257 1,912,863] 4
11.628 58,651]. ..., 121000]. cv v+ - 0o 708,901 36,617 16,480 12,368/ 128 100 5
70,863 5,147| 24,437 712,403| 4,354,266) 88,457,902 N 839,643  1,857,682| 3,174,580| 6
18,048) ., c5i8 el Loy, 338,000.... 26,662,293 2,888 621,984  1,879,304| 2883700 7
183,461)  116,787| 45,343 300,000 15,696 26,744.97 80 64 4,451 962,689| 2,802, 8
141,031 25,780] 57,944/ 333,285 15,866 14,533.647] 145,082 155,676 563,767| 1,858,316| 9
11,955 4,950]... .5 6 T22158]. - =5 240883 10 461,436 463,292 186,893 497,994 1,296,342/10
11,870 30,000...... 148,315 8.796 14.435 564 25,319 119,000 238,900/ 1,448 16512
61,779 41,417/ 11,007] 201,510/ 127,517 9,359,720 791,976 81,400 269,800( 1,367,044(12
608,243 10,942) 49,483  859.768 99,568 40,513,096  484,934|  493.000|  2,097,000) 5,218,196/13
5,791 20,888/ 6,899 130,000 153,567 4.750,463 Nil 17,999 39,867  810,840(14
38,042 14,197 51,844 71,274 38,502  5,555.698| 196,656 74,501 132,342|  918,781|15
5,368 cesesfovaneane|  13,500..... 969.887 113,852, 7,289 37,690  151,331|16
17,830 4.793 8 000 PR A 091 48,114 18.042 13 389 1,994]17
69,051 39,836 198 634,954 480 20, 734.027 866,141 234800 1,198,259 2 462 ,871/18
341,297 166,285| 167 838 1,000,000  343,080| 83,224,326 1,475,314 2,285.000 1000(19
9,653 4,589 26,059 268427 10,000| 25, 166 736 '280 0,819| 706,915 1;069‘494 2.490.643 20
9,995 43,106] 6,000/ 425,000 8,028 35,745,198/ 395000 1,057,000| 1,823,000 2,958.000(21
5,428 835]. .4 21,182 28,600 ,073,690) 153,537 26,175 38,583 ,927 |2
48 879 11,858) 30.475| 560,865 120,155| 24,111,688/  1(7.449 368.000| 1,150,000{ 2,122,000/23
19629 ..1.... 8,818  100,000! 85,612| 14,963,630  351,954| 292,841 528,240|  943.598(24
21,586 et 8,673 14,170 9,093 757,319 27,260 8,800 4,000(  142,888/25
49,670 28,876 39 900,  196,756| 113,769 13,661,865 465,051 159,116 397,96] ,828 (83]26

11,942 39,448 5,124 22,500 57,222 1,481,018 35,420, 12,585 53,80 ,820
90,620 4876 27.768) 324,411],........ 21,179,209 284,582  628,904] 1 189.386 2.440,176/(28
23,400 37,837) 89,385  568,90] 5,360 30,127,326  142,040] 728,227 2, 740.898 2 980,566(29
1,624 15,006 14,165 18 230, 16,211  4.536,720) Nil 28,131 6,170,  420,815(30
8,511 180,000 40,128/ 17,383,136 "4 650 196,100 67 ,827| 1,973,095|31
11,895/ 49,757 10,199 /.8 31 ¢07 38,093 218,118 3 500]52
1,139 TR 233,032 1,447 3 496 913 111 680 49,892 98,787, 600,995 33

2,229,568 779,993 724 446| 8 969 272 5 983 964 663 145 584 '0 878 573 15 140, 495' 29,647 360 67,827 377

could be traced to themselves. It was
the dirt jand carelessness of some
slovenly farmer which tained the milk
of other patrons and resulted in cuts or
rejections of the output of particular
factories. He could say ditto to every
thing that the president had pointed out
The gospel that the association had to
preach now, if they were to raise their
standard, was cleanliness and coolness
in regard to everything about the fac-
tory, and about the factory’s raw pro-
duet—milk.

W.  Eager, of Morrisburg, dwelt em-
phatically upon the necessity of paying
each patron according to the value of
his milk He was well aware that many
farmers considered that the relative value
of different lots of milk could not be ac-
curately -determined. If they only gave
the matter careful consideration they
would see that this was not so. Every
factoryman or patron in the knew that

milk procured in September made finer
cheese than that of any other period of
the year. ‘They knew also that this was
owing to the richer quality of the milk.
Now this same quality of richness pre-
vailed throughout the year in a relative
degree, so'why should not the individual
patron get the benefit of any superior
qualities that his milk might possess?
If the farmer kept it clean and cool, also,
say at a temperature below 60, the cheese
maker, when he received it at the fac-
tory, would be able to muke a more ac-
curate test of its cheese producing possi-
bilities.

J. R. Dargavel, of Blgin, saw no rea-
son why the Canadian dairyman should
lose the 10 and 12 per cent which Eng-
lish domestic cheese realized over Cana-
dian. They should produce just as good
cheese, and it . would pay them to do so,
for this difference of ome cent per pound
in the average price meant a lot of money

on an output of $28,000,000 worth of
cheese. The association jast year had
introduced the syndicate method of in-
spectorship and instruction TLast season
they had twenty-one  men out, each
serving twenty-five factories. The resulf
had been encouraging, but it was only
a beginning, for if the dairymen as a
body only took up the idea they might
have an inspector and instructor for every
twenty, nay, for every ten factories. Tt
only cost each factory $15 per year,
and he. felt certain that the results
would more than recoup it for this small
outlay. The benefits to be derived were
great, for no matter how fine a cheese a
certain factory in a section lurned out,
it was the average quality which made
the price, and this rule applied to the
entire Canadian output. It was easy to
see, therefore, that every factoryman and’
patron was interested in’ raising this ay-
erage by improving the standard of the
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general output. This could only be done
by the patrons observing common rules
of cleanliness, and having an up-to-date
and well-equipped factory. A chain was
only as strong as its weakest link, and
it was his hope that before long they
would have regulations under which the
opening and running of a cheese factory
or creamery would be governed by a li-
cense system, whereby mone could en-
gage in the business unless certain rea-
sonable stipulations covering the points
discussed were observed. e
J. W. Ruddick, assistant eommission-
er of agriculture at Ottawa, strongly en
dorsed the point that the average qua-
lity regulated the price, and also held
that for every dollar lost through skim-
ming and watering the milk, the farmers
lost $100 through the carelessness and
dirt of the lazier members of the com-
munity They should bear in mind that
the great progress they had made dur-
ing the past few seasons was mainly due

to the remarkably cool weather, which
had facilitated the production of a very
fine: cheese. Now they could not depend
on the permanence of such climatic condi-
tions, so the farmers should lack noth-
ing in their methods to enable them to
surmount this obstacle of warmer aver-
age weather when it had to be met.

The proceedings during the afternoon
session were significant of one interest-
ing fact, and: that was that the farm-
ers  of this seection of eastern Ontario
are well informed and up to date.

An interesting address was given by
Mr. Hy. Clendinning, of Manila, one of
the largest farmers of the section, and
the questions  and discussion which it
led up to developed ‘this clearly indeed.

Mr. Clendinning spoke at length on
the cow and her case, sturting off with
a deseription of the differences in the
general appearance and structural form
of animal designed to produce beef, and

one fitted to produce milk. A beef cow:

was a low set, blocky animal, while a
milk cow was a thin wedge-shaped one.
If he might so put it the latter was es-
sentially feminine in appearance, her head
long and lean, mouth wide and strong,
and with large nostrils. The wide
mouth was wanted to eut lots of verdure,
and the large nostrils to convey lots of
fresh ‘air to the lungs, to materialize in
healthy milk eventually. Her face should
be sharp and clean-cut, with a placid
bright eye to show that she was not ir-
ritable, but of an even-tempered dispo-
sition, with less likelihood of turning
sulky and shutting off her milk fountain.
Various other interesting and necessary
anatomical points were dealt on, such
as the necessity of large lung  power
short, soft, silky hair, and the skin un-
derneath of a golden yellow, this latter
fact having a good deal to do with the
color of the milk, though not with its
rvichness. ~In  short, an animal which,
though long and lean-shaped, would have
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MONTREAL WHOLESALE PRICES CURRENT
THURSDAY, JANUARY 28, 1904

Name of Article, Wholesale

Drugs & Chemicais e P

Acid Carbolic Cryst medi..............| 025 U 30

Aloes, Cape... 016 018

Alum ...... 140 175

Borax, 004 006

Brom, Potass .]060 070

bmphor. Ret 000 07

‘ C7 080

Al 036 040

cltnu 025 04b
ovporu, % 0

lr&! 1022 026

llnom Salts . . 12 1%

Glycerine ...... . 017 020

Gum Arabic per 015 040

v 060 100

Insect Powder 1b. 026 040

do per keg, 1b 022 03

Monthol. ADGesvas .1800 900

I'B 160 1t6

Oll ep 1400 450

160 110

87 426

008 010

060 v 76

008 010

250 3 00

026 032

065 080

03 038

Boxo], S I VG AU T RY S 200 000
Acme Llcorlca Polletu cans.......... 200 000
Licorice Lozenges, 1 b5 ib. cans....., 1650 000

Heavy Chemicals.
Blmhh:ﬁ:oww...................... 17 260
csesssees | 600 7 00
. 200 250
200 300
00J 000
150 250
17 22
07 085
160 %00

DyestufYs.

APCHIL, €O -eve veneeranne e ansrensenses| 027 0 g1
et ettt B 15
S R s, oo 0 (73

a barrel wieh lots of room for the heart
and lungs, for respirative and a good
abdomen to digest the liberal supply o
food necessary for a large production of
milk. The speaker, in answer to a ques-
tion, declined to discuss particular breeds
because experience had shown that the
most profitable eow did not belong to
any particular one noted in the dairy
line, adding that kind and careful treat-
ment was essential at miiking time, be-
cause that was the time she secreted
her milk. His experience had demon-
strated also that a rapid process of milk-
ing was, in the long run, the best me-
thod. It was an advantage also to have
the same person always milk the same
cows, the animal being more kindly in
the matter of milk to a person it was
familiar with than a stranger. With re-
gard to the care of cows, the farmer,
apart from the above particulars, need
not have much bother during the sum-
mer, as they practically took care of
themselves. But a careful and intelligent
observation of the habits of the animals
during the summer months was a mat-
ter that no farmer should neglect. There
was generally a good reason for every
thing they did- For instance, the ani-
mals frequently sought a sandy spot,
pawed it up and threw it over them-
selves. This was their natural mer
thod of currying themselves to get rid
of vermin.

Close observation would also show
clear evidences of gratification on the
part of the cow during the fine, warm

MONTREAL WHOLESALE PRICES OURRENT
THURSDAY, JANUARY 28, 1904,

Name of Article.

G).u Logw ood.’...

Fish.
Bloatm,gn DOE o s s ninanansonansd U 00 3 00
Labrador ,................... 600 b 50
alf brle. . .{300 000
ltchul No. 2. brll g e 0 00 12 B0
¢ 3% barrel 8 00 650
Gnon Cod. No. 1 600 000
Green ** large .. 6 00 0 00
NN e 500 000
Large dry Gaspe per qn 000 000
Salmon, brls Lab. No. 1. .| 000 14 00
Salmon, (half brls) ....c.eeees. L 00 000
g rit. Col brls........,....., 02 00 14 40
L o Hllf brls..... . 000 750
Bonolnllmh oH{a3 -emuerinlerei .| 0 044 0 0O
f Qo i Lovee, .0 .| 000 006
Skinless Cod, case.........,,,. 47 000
Fyne Herrings, keg......, 110 115
Flour.

Ogllvie’s Royal Household . ,.,, ......
Oguvlea Huogariau.. v o s 3 &? § 33
Ivie’s Glenora Patent. ..... . Jouo 470
uut.oba L L R T TR 90
Strong Bakers...... ....«... ey, ..., 000 460
Winter Wheat patents... ............] 42¢ 4 40
suught TOLIBE, .......00unnenneineann} 400 42y
do bags, 195 200
Su 005 /865 875
Ro. B 445 4 75
Corn meal, 17385 149
Bran, in bags. + {0V 00 18 g
sShorte, in bags. 00 00 20 09
Mo Beoves 00 nanesnsisass «- |28 00 24 do

Farm Products.

BorrrR: Choloest Cr.....iveeeue...,.

Under Grades Cr....... e ohle . 8 gg 00;'1
%v:‘uul;n}; Dafry ., 017 017ﬁ
G004 10 cholco..'.'.'..................... o S
Fresh

COVee 00 Peoa naoe BONE S0 b bae ol‘ 0]6)‘
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MONTREAL WHOLESALE PRICES CURRENT
THURSDAY. JANUARY 28 1904

Name of Article, Wholesale
Farm Products.—Con.
CHEESE: $c. $c.
t WOBLOTD .. ..vssocevesececsasa.] U 20340 11
Flws EABtOrN ..o cosesssecessrrasss] 09 010%
Eaas : Best selected,...,, 0380 035
Straight Gathered g gg :j) gs)
Limed..... Tt 18 5
015 016
UNDRIES t— b
sPotatoes’ er hag of 90 lbs. 06) 075
Honey, te Clov.,Comb. 013 014
Ly Extracted 009 010
BoesWAX ... -aee 02 030
BEANS: prime......... . 18 145
do. Best hand-picked. ........e.essss| 000 00 0
Grocerles-
8! Fm-
g:qunnnhud, 11| RO SRR ALK 11X g i)
Bagse (m‘}b’&'i&i's 2 gkg 2%3
et 1Rt
in brls. .
Pov!'derad.bo i ggg e
s, 1n brls..... 425
Paris LugPe, satr bris... ..o oo 0 000 4 65
“ s 100-1b_bxs Bt 000 455
anded Yol 385 390
ded Yellows.... :
Bizlnnmu (Barbados) 038 000
do 040% 041%
Evaporated Apples,........ 006 0CO
Raisins’
RADAS. cov oo s cosessenns oensanasece| 000 0 12
. 000 008
000 150
-1 000 200
000 27
1000 325
10°% 0 07
“ ggg ggg
®  Layers ...... svssserevese
Tov 000 00d4%
000 000
1000 000
0 054 0 064
0 04340 074
o o 0 034 0 0
,}F';mngym....p essvnadasse | 010 O 17
Rice, CiCuevos sosanrssniace weee| 320 8 380
W gtandard B.......... [ 830 840
w Patna.... 02 :g; :;8
ol g v '333300
Hns....Java.. 07
Pot Bariey, bag U8 Ibs 8o 38},"
Pear "% R AR LA LI
Poarl.... .o 0023 0 00
Tapl0ch Flake. i ; g%;(g 00
21b, tins .
%:.".‘:mm...... 000 100
Salmon, 4 doz. case. . [ 000 000
m'mig.wdol. weiane -] 105 000
BtrinzBesns copceecscese cosancsscionce 080 085

summer showers. This was proof that
it was a maturally cleanly animal and
liked a nice showerbath. A few weeks
in an ill-kept stable in the winter sea-
son exhibited a vest difference in the
appearance of the animal to any intelli-
gent man. The advisability was clear,
therefore, of trying to substitute during
the winter season in the stable the natur-
al conditions so acceptable to the cow,
under wnich she gave her most liberal
flow of milk. Efforts intelligently di-
rected could easily do this. Animals
should be curried daily and kept clean
about their bodies because this was not
only grateful to them, but should also be
to the human attendant if he really was
a man. The stables should be clean and
bright and well ventilated; his experi-
ence being that best milk results were
obtained where the temperature was
maintained around the normal summer
degree of the cow. He did mnot think
either that the dairy cow required much
exercise, because she used up a lot of her
energy in the continual production of
milk . The action of his own herd in
the winter showed this; with the ex.
ception of one cow that was dry, they
were all being milked. They were let out
once a day, and the milkers after walk-
ing sedately around the yard for about
a quarter of an hour. invariably returned
of their own will to the stable, the doors
being left open. The dry cow, however,
was not satisfied with this, she wanted
to kick up her heels and frisk much
longer. In fact, she showed clearly a lack
of responsibility, if he might put it so.
Dwelling on the matter of feed the speak-
er held that the same rule held good.
The heaviest and the cheapest flow of
milk was in June, when the natural food
was more prevalent acceptable to the
palate and digestion of the cow. 1In
feeding in the winter the closest approach
to the same economical conditions as
prevailed in the summer was essential.

MONTREAL WHOL €SALE PRICES CURRENT ’
THURSDAY, JANUARY 28, 194,

Nsme of Azticle. Wholesale
Hardware, s
c 8¢
ANLIMONY .2 50F oo iessvvonrsoces o 0
Tin. Block L&F, ¥ ® 0%8;(3,
e ¥ Btraits .1 000 000
.| 000 083
.| C00 000
Base Price, per Keg, carlots ..........| 2 25
Less quantity.......c.cooccee vivannasn..| 2 30 833
Extras—Over and above 304, .,........
404, 504, 604 and 704 Nafls. .........
ﬁut ?goﬁi‘?cﬁin'_loo 1bs
an o er g
10 and 124 ** ....I.,... - g g(llg 3%
8 and 94 ' s s 015 0oc
6and7d ** b 5 030 000
4 ARADE" =LA Y ves 040 000
34 Y oeeseeree ® iy eee. | 065000
24 i By 100 000
Cut wspikes 10¢c, per Keg ad
vance.
Fine blued natls—
24 per 1001bs....... eeesssesecns saeeni| 100 OO
%ﬂ “Bo e cnatape veass 150 000
asing. X, bacoo Box and
Floo; Nalls—
2060304 per100Ib8..cuee voveenre oy
10to 1 o %

3d “ .

-Flnmung {:,llll-— :

8 inch an er 100 Ibs, ,.. ......
142 mdlenc‘l:...l.) = Ceveesenn.
2 anadig ¢ L we
1%8nd 1% “ -t Y5
“ "
l -8 . “" :
siating natly—
13 and 1% inch per 100 1bs.. ..... ....
13 T e Babs fonrd
“
Common barrel nails— M St
1% inch per1001bs......ccccveeens oys,
l " & " -
% " W ::
. "

o,

nch and lo: 100 1b8. oese. ...,
2 and Sﬁlnnci"..’...r w sss06ens ve
2 andR% inch .... edvniaceans

1andl¥ * ... %
13 “
“ “"

1 esee

Sharp and flat pressed nails
3 inch and lox:ier per 100 1bs, .,
2% and 2% inch,.. i

2 and: e s

1% and 1% *
1% o

1
Ooil L'MM—I?‘O. ]

sseressineerersacansene s
1800t conrnpese e 0 0 bpee

cooooc0cconcee coooos S000 906 oeccce cooscce
38833825883888 EE2282 8888 S22 3333328 s288=8
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H. J. CHAPMAN & CO.

Clarence Works, -

KETTERING, ENG.

Wholesale and Export Shoe Manufacturers.

H. ]J. CHAPMAN.

NEW STYLES AND SHAPES fN

Gent’s Best and Medium

Class Footwear.

Best Materials and Workmanship.
Goodyear Welted, Standard Screwed,
Stitched, and Machine Sewn.

SPECIALTIES :

Box Calf and Crup.

Samples sent on receipt of P.O.

G. H. ABRAHAMS.

CRPE TRRD]:. SPECIALLY CRATERED FOR.

HAEND WEeLTEeD ESPECIALTY.
WHOLESALE ONLY.

MONTREAL WHOLESALE PRICES CURRENT
THURSDAY, JANUARY 28, 1904,

Name of Article. Wholesale,
Hardware.~Con, $ 8; $c
€04l CRAIN—NO. % oo cveenrseneeinens) 8,85 400
9-16 375 388
366 370
376 360
.| 3 60 355
300 000
280 000
49 450
400 42
Iron Horse Shoes:
No. 2 and larger..... A vy ML A
No. 1 and smaller ........ ...... ..., | 0000 393
1bs, 000 185
%‘.:f:&""”"““ - 000 000
Nmayébue 2 gg ;gg
Amhsh. .t:l,stt.‘x'ﬂn.,}w 1000 320
“ " o« 2. o 000 330
B&3: I3e - ceersiieess] 000 830
woowe w000 840
§s) - 308 . gg gllig
lmmpum, uon. 9’11:. .00 210
¥ 3
Hoop Tron, base for » in. "and 000 265
Bsnd Canadian. 1 to 6 1n. 80¢ ;over
base of ordinary iron, smaller size
Extras,
Canada Plates:
fall Pollsh.....ovvveeenes o weveiege] 990
Ordleuhom 2 40
80 do 245
" 7% do 2 50
Biack Iron plpc. Hn | 210
.] 230
2 50
330
450
- 1635
| 775
..[10 85
per 100 £t. nett.
smz, cast p.lb., Blk Diam’d...... 0 08
8 rlng. 00 I B o) 250 000
u BT «v.] 2 '5 base
" slugh-hoa,wom.. evneecedtanted L0:base
0 ’5 .} 2 60
wee| 2 76 base
- ..q 2 50
lO"Ook m" x 20 4 25
1 Gngre l,ux’u?'.'..'.'.':'.' B T
X een e s 5 50

TITRON 0 8L v Whves v ¢

After showing an intimate knowledge of
the chemistry and merits in their vari-
ous relations of the different grasses
where the cow’s energy was wasted in
digesting feed, and where it was not.

Mr. Clendinning said that the best
balanced ration for cows was a mix-
ture of branm, clover, hay and corn en-
silage. = A constantly running supply of
water in the front of the cattle in the
stables was also very desirable, Farm-
ers who watered their cartle by cutting
a hole in the ice and merely letting them
drink their fill, must remember that this
water was near freezing point, and that
to bring it up to the normal temperature
of their body the animals had to waste
energy enough to raise ft 70 degrees.
This was just so much lost time on the
part of the cow.

A few remarks from J. W. Ruddick
on the question of ventilation brought
the aftermoon session to a close.

An address by the Hon. Jno.
was the main feature of the evening
session. He congratulated the associa-
tion on the advancement it had made,
and was glad to state that the organi-
zation under the new syudicate system
was working smoothly, and had done
prompt work this season in neutralizing
and counteracting new obstacles and de-
fects which cropped up every year, which
if not attended to, would have seriously
injured the reputation of their produects.
In faet, he was prepared to predict that
in three years this new system would de-
mcnstrate itself as one of the greatest
advances that had yet been made in
the methods adopted in the running of

Dryden

MONTHEAL WHOLESALE FPRICESCURRENT,
THURSDAY, JANUARY 28, 1804,

-
Name of Article, Wholesals..
$ c. 8 ¢
Terne Plate IC, 20x8...c.cccvuennvns] 7 00 & 00
Russ. Sheet Iron......coevusssnsvenns] 010 G 0@
Lion &Crowntin’dsh'$s.. . .ieuuuuaen ¥
ﬂznnd%gnage case lot 000 775
26 guage.. 0.0 778
Lead: Pig, per 100 lbs, 5 315 000
Sheet, . 000 0044
Shot, 100 lb., Tess I7V. p c 000 650
Lead Pipe, per 100 ibs.. cceuvenues vse.| 7.00 000
i less 35 p.c.
Spelt.or per lOOlbs................... 0UV0 575
eet, Zinc e sepas WAL 00260
Black Sheet Iron
§ Per 100 1bs. £ 0 il
8 to 16 guage.,.......
18t020 do ....... gs') 0 00
RtoA do ..... 85 000
26 (| I 2 40 000
28 do 245 000
Fiain alva, No. §
g V 0, b.... +| 370 0 0ot
do No: e 8 .| 315 000
do do N 9.... 265 000
do do | 320 000
do do 32 000
do do 280 000
do do 290 000
do do 137 000
do do 000 000
do . 000 000
Barbed er -1 275 f.0.b,
Spring Wire per 100, 1.25, .--| Montreal,
net extra.
Iron and Steel Wire pl'n
680 9.sstece conecnnrenrnrnrenianine § 250 base,
Rope.
Sisal, baBe...veus.uiae J
», 716 and up. 8?&.
o 012
" 5_15 ': . o W
T | 5 3-12%
xamun, 7-16 & lgr. | 0141
2 o 1015
516 0 15%
2 % 0 1515
o000, T . .| 016
Lath J8ID sererenenans nraars {011
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" TRADE MARX \ / REGISTERED.;

C. FREEMAN & SON, LTD.

WHOLESALE MANUFACTURERS OF THE CELEBRATED

Triangle Brand of Boot Uppers, Leggings and Gaiters, Boots and
Shoes, and Veldtschoens forthe Home and Colonial ‘Markets.

’ Highland Gaiters The “King” 8t L ing. The “Jockey” Legging.
- g B%.,n:x%d, PorE 3 e L DR IR Especlafly Adlptedftor Riding

pALK ROAD, WELLINGBOROUGH, - ENG.

&~ Special prices to Canadians under the New Preferential Tariff. “S#

MONTREAL WHOLESALE PRICES CURRENT. th¢ dairy business. This constant watch = MONTREAL WHOLESALE PRICE CURRENT

TPHURSDAY, JANUARY 28, (904, over Ll.xe' work _kept up by this close S THURSDAY, JANUARY 28 1904
tem of inspection, kept every one wide
Wiite of Ariscls. Wholessle, 2Wake and ready to put into practice - Name of Arsicle Wholesaie,
the principles and theories discussed at
Wire Nalls conventions like the present. one.. ' In Olis te. S
. $c 8c ; o : allk J ey e OB 2
i S eaRiRa. et igo other words, they would not only. talk, Sf’%,"{»‘,f.,"éé,iii'........--..-----~-~ 28540 &
Less t.hanen“" : fgg but do things as well, for it was the men Liraw Senl.....ﬁ..d............. 7 047% 067%
aad [ [ 100 who did, that the results came from. . Co- Cafl Lives UL, Pgoé,l:;’_r_‘_'::: ; 3%“’ @ 00
M i 8% operation was also secure to & Jare X cutporomtc:. MO s 11 G 08k
od;nd;g i e gil’»g tent by this same method, for when it  Castor Ofl brls...... 007 008
&:ggm Y eoasray | 0140 was in the perfect working order thst L"d.f)ﬂ'.xhx_fr_fj:_u_“m:::: ::: ggg ‘l)gg
:&::%M hd AR RS &22 they hoped to attain it would rceach Lln:eed,;;met:.. TIITET gig g%
every man who had anything to do with 01lve,gnxrt:....t....e....... 105 116
8ullding Paper. ihe milk in the cheese factory. Urging Tu,p,m,,e,‘;.‘&a'. 5 . 882 35%
Dry Shosting (oll) ..svs - svesees| 040 0 oo the dairymen in doing anything .t.hv..V Lad f;;g;ozl"';‘e'."_-m. i P
parred B ivaueesssesecrnees| 050 000 t5 do, to exert their utmost. ability, Mr. Glass
Hides. Dryden concluded by laying down five - o oq ynchen, 00 to 25- 2 ol 16
essentials as imperative for the success :o 2?:8:3' 210 220
i 32‘}, ?33 of the dairy business. The first was edu- d: 51 t0 60 .. 1% :;g
o v cesessseensesee | 000 6 00 ati s0erci aw, but persuad- :
‘.l‘sn:ﬂﬂ E;():y 31 oxira 'for ‘sorted f:'tllon, not_ coercion .or law, : pers Palnts, &Cy S
cured &inspect’d Sheepskins. ...... ggg ggg ing the careless dairyman that ne WwaS  pgead pure 50 to 100 1b. kg8 o0 53
é’#f;"'ﬂ.‘ﬁ;ﬁﬁi{;';:éﬁ:::::‘:‘"“" o065 075  destroying hlS. own profit. Secondl)‘l: there gg %%-. e : tg:u: ?z{
c;ueEms. 1:‘0- ST £ 3% g},é should be unity or an understanding te do go.: 4 37144 624
3 150 200 tween all the associations in Canada to- v‘vlvgmf,;,j’" g%,“g gg‘
ward the accomplishment of. the be:st %:g‘elt‘tﬁﬁed Bngh . .g%‘ gg
8 interests of the.industry. Third, tke in- Yel‘. ﬁ(!)‘chrer.dmnch'... 15 325
325 3§ structors had to show diligence ani be tho e f gg g;,‘s
1024 026 s = . . o do Paris, do . .08 1
1028 029 seized of the importance of. their of’ﬁcf. English Cement, caek ...... 205 s?g
.J028 029 TFourth, everyone engaged in the busi-  Belglan do  ........... 165 190
026 027 b sild-pe £ 3 ok - German do . 210 2 30
e P R A OOy ggz gg ness should persevere, for without pe %,'“"é',’?&?m P 141;?132530
T S e e 3 . . T e adiagid
ol 5 1y e oS AR 035 0387 severence they (,01'11(1 not maintain tlfe Fre Clay, 2001b, Tkgs ...- 07 1 0’0
'Guln:% DOF .0 aeenas eresses 83; ggg high quality of their output, and retain Gt}oulnﬁ............. ST uRre s Nl TS ENG
i - - e ne:—
!‘»SK(igtgkml.Funch.. o6 os  the profits now enjoyed. Fifth, evely  Tomestic Broken Sheet 908 020
‘)g&;:ia?m ______ o 8;3 ggg farmer, every son of a farmer, or zu.lyo?e mnchdg"",;;ﬁ‘. 383 ggz
/Hemlock © aee e . 828 gzg else in the trade, should be enthusiastic. 31:;.::‘::367‘}2“. rle g%g gg
[ 2 oo L e 4vs 3 3 o0oDer cens
xg,mchc.u...a......i.... 5823 ‘1)10 Without it there would not be that re- ummckmnd_ 004 00
and medium, ............ 25 3 s . ¢ Sannd French Imperial Graen. 012
spl.l.ﬁa. l‘lﬂ:ﬁv. lo17 0% cognition of the importance of ..hm'r No 1 Farnit’e Varn'n, pr.gi. B 3}{3
s¢  gmall...e..enoee | 018 020 work to the general interests of their a do do srsvansese. | 07611 00
Leather Board, Canada 006 010 > Brown JAPAN..covees sonaens seiena | O BORO T8
Enameled Cow, per ft. ’ 8 {g 8 {: counfry that it deserved. mm‘J%‘!’:ﬂ”"N" 5 sl 0501 0 78
in... . : . Or! ellac, No. cescena | 00 22
gfg:’:‘ee‘.:'{n“ ; gig géa There were interesting addresses from ;‘;ﬁ ddo Pure.. Siiinie. | 296 2 ?g
p . > ik 4 TeCillia White do Lesresee Seavsdes |18 1B
gEnEl:l(tcow)xl ‘lo1l 013 J. W. Ruddick and W. MeGillizuddy  pterutk 100 1. Drlaeesess oo ceess | 000 g?,g
BUf..unooseace .]018 018 4150 durine the meeting, and Mayor Gia- — Pariszreen in arum 1 1b pK............ | 0 18540 194
Russetts, light .| 035 040 S : = Kalsomine,5 1b PEES..cue ceemivrienses; 000 011
g nea . 5 ggg gﬁ ham, Mayor-elect Chown, and “C.M. wedl
" Btidlers ok . #9898 Stork. president of the Board of Trade, — o o wonlg T do 00 016
“‘“hmﬁ'i %nl! 5 s 338 g;g extended a warm welcome to the mem-  North w;e 012 000
5=§goh,mrl...- J98 08  bers of the convention to the city of gl“xl‘;‘:o“;a'd‘:::::: X b5
b E&i};ﬂiﬁ: 014,018  Belleville, and predicted a most success- Ns;-.'.gtqs;y,... g 00 8:5
bbles £ ¥ %
ol - e AN S5 S ful meeting. k ol ARDValIED CXOY cove sorme s errrronnes | 000 0 001
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BROWN & SOMNS,

LIMITED.

MANUFACTURERS,

WELLINGBOROUGH, England, aod 3 Long Lane,
LONDON, E.C., England.

Specially made for Canadian Market 33y p.c., In
favour of Canada.

EXPORT PRODUCE TRADE.

There is urgent need for improvement
in the quality of the cheese and butter
boxes that are supplied By manufactur-
ers Mr. J. W. Steinhoff and Prof. Rud-
dick both spoke out strongly on this
point at the dairymen’s meeting at St.
Thomas, Ont., recently. The boxes tused
for cheese are mostly of elm, which when
well seasoned and straight grained can
be made quite serviceable. The trouble,
however, arises from cutting too thin.
the veneer being six or seven to the
inch instead of five. Also the wood is
not always properly boiled to permit
of its being cut evenly. Hundreds of

“Ontario with

the cheese boxes arriving in Montreal
break apart while being unloaded from
the cars. In the United States a box
with paper sides and ends has been in-
troduced by a Michigan firm. It is said
to endure the rough handling incident
to shipment remarkably well. Boxes
with paper sides and wooden ends do
not endure so much strain. The cost
of these paper boxes would be little if
any in excess of what is paid for those
now in vogue.

Arch. Smith dealt with the require-
ments of the export butter trade( con-
trasting  the condition  in western
those prevailing in the

Fastern Townships. The makers in

the east, besides -being nearer sea-
board, do not have to contend with
the drawbacks of the cream gathering
system. They ship frequently and in
consequence maintain their high re-
putation in the English market.  Mr.
Smith drew a lesson from the differ-
ence in the prices obtained at cream-
eries. If the thirty creameries of west-
ern Ontario had received the top price
that was paid to a few of the best kept
ones, the gain would be nearly $27,000
for a single season. These first-class
factories can sell their product in the
British market as the finest “Town-
ships” brand. Prompt shipping is de-
sirable, as evidenced by the fact that

Walker

MNILL ROAD,

BPOS'9 Wellingborough, - - England.

BOOTS

High-Class

and

SHOES,

Ma}ie exprossly for the Canadian Market, 334 per cent. under 1he New Preferential Tariff.

F. O. B. London or Liverpool,
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Works: Po, lar, Limehouse, ard Millwall.
TELzeRAMS: ““Zocklancoe, London,” or ** Sonjon, London."
Copxs: A B O, 4th Edition, A 1, and private.

—Locke, Lancaster
and W, W. & R. Johnson & Sons, Ltd,

04 Gracechurch Street,
LONDON, Eng.

Lead Manufactorers
and Destlverisers.

MANUFACTURES :
Pig Lead (Common and Refined). | Laminated Lead, for damp walls.
Bar Lead. Tin Foil, (Pure and Ordinary).

Bheet Liead (Ordinary and Dry White Lead, Warranted
Chemical), up to 8ft. wide. enuine English (made by old

Sheet Liead (Graduated and utch process).

Tapered ) Grouz}d %Vhiﬁehhos%. Wdurvavntled

’ genuine Hnglish stack made White

Lioad Pipe (Ordinacy algnem.{cal). l(ﬁd, ground in best refined linseed
oil,

Lioad Fipe (S0l O o hed) . | Flake White.
Snow Flake.

Lead Wire. Lith (Flak d G d)

arge ake and Groun
Tape Lead. Ordinary, Selected Refined, and
Carm Lead. Assayers,

Tea Lead. Best Incorrudible. Zine Disos.
(W.W. & R. Johnson & Sons’Brand) | zine Plates, for Marime Boilers,
Lead Foil, for gold and silver
assaying.
Buyers of Argentiferous & Auriferous Lead Bullion.
Brand for Tea Lead White Lead, &oc.

IGE MAKING AND COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work.

Specialities : The West
Patent Non-Depozit Beer
Plant for producing bril-
liant bottled ales.

The West Patent Cold
Accumulator for but-
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Co'y, Ltd,

116 Southwark Bridge Road, LONDON, S.E., Engiand.
CaBLES : “SAXO0SUS,” LONDON.

90 per cent. of the Danish butter is
consumed within two weeks of the time refrigerator cars.
of making. Canadiax butter is often
theld for months at
points of shipment. Mr. Smith approves ocean steamers for
of the | plan

MacLaren, M.P., in his lecture, to there is twice as

ship  on boats from Toronto or Ham- space as is ever called for. The ina- ined over 100 smn‘pleﬁ. to
ilton. ‘With refrigeravor service on lake bility to get butter shipped
and river steamers between these places from Montreal is explained by the con- quantity of
and Montreal, the temperature could be signments not being regular in amount.

maintained more regular than by rail- ~At Glasgow and
ways.

superior to the ice appliances used on lasting from 2 te 11 days.

A statement that
creameries and modation could not be obtained on the
butter was contra- of water in butter have been
outlined by Mr. A. F. dicted by Mr. Ruddick, who said that by Frank T. Shutt, of the Central Ex-

liverpool
The mechanical refrigeration is serious injury done because of delays

At Bristol
the arrangements for forwarding are

accom- much better,

Some investigations of the percentage

suificient
made
much refrigerator perimental Farm, Ottaws, He exam-
determine
promptly what the conditions are that affect the
The standard
adopted by Great Britain and assent-
there iz ed to by the Canadian regulations is
16 per cent. Since the average amount

moisture.

Motors,
Motor Accesso-
ries,
Motor Fittings,
Motor Parts,

Of Every Possible Description.

Write to the Oldest
British Firm in the Trade.

United Motor Industries, L.

42 Great Castle St.,
LONDON, W., ENGLAND.

$pacial Terms to Canadian Buyers,

Andersons

CITY OF LOND
~ ELECTRIC

City of London Electric Black Dye.
For Blackening, Softening, and Nourishing
all Kinds of Leather,

City of London Glycerine Size.
For Dressing and Beautifying, Manufac

turers’ and Dealers’ Stock.
Price Lists and Samples on Application.

8, Soutw Streer, Lonoow, E.C., ENe,

|  We supply these, 883 p.c. to Canadians, under the New
'erential Taril,
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W. & J. |

{HOSIERY

~Pegg,

IMANUFACTURERS

ST. NICHOLAS
SQUARE . . .

L.eicester,
England.

Plain and Ribbed Seamless Hose and Half Hose, Children’s

Socks and3{ Hose, and Boys' Knicker

SPECIALITIES

Popular Prices.

Shoes.

Girlg’.

Ribbed Hose.

Ladies’ Fine Boots and

School Boots:—Boy’ and

Sedgley, Tyler & Co.,

Wholesale and Export Manufacturers,

Pleet Streat Bullding, -

LHICHSTER,England

These Shoes are made for the Canadian market, under the
New Preferential Tarlff of 833 p.c. in favour of Canadians.

does mot exceed 12% per cent., there
is no occasion for anxiety that the re-
gulations will be hard to live ‘up to.
Mr. Shutt has found that the churn-
ing temperature influences the water
content, the higher temperature ve-
sulting in about one per cent. more
water being left. = A high temperature
of wash water and overchurning have
a similar effect. Butter that is light-
ly salted or unmsalted is also higher in
the percentage of moisture contained.
The opinion of experts-is that a high
percentage ‘is  mot conducive  to  the
keeping quality, though the point is
not conclusively proved.

THE MENACE TO LIBERTY AND LAW

The demonstration of labor unionism
during the past year in places where
it has gained most strength point to
the greatest danger that threatens our
institutions, which are supposed to be
founded upon liberty, protected by law,
both from encroachment and abuse. These
demonstrationg in their worst form, says
a New York writer, have appeared in
large industrial centres like New York,
Chicago and Pittsburg, and in mining
districts in the west, but they have brok-
en out spasmodically wherever there have
been strikes in manufacturing towns of

Connecticut, New Jersey and other Hast-
ern States. They haye consisted in vio-
lent attacks upon person and property
to prevent non-union men dfrom being
employed where union men haye refused
terms ofrered; in sym-
of workmen who have
no grievances of their own for the pur-
pose of coercing one employer by doing
injury to another; in boycotts upon the
business of those who refuse to submit
to the dictates of labor unions, and in
an . interference with the wights and in-
terests of whole communities regardless

to work on the
pathetic strikes

cof law and order, entailing serious eco-

nomic damage as well as discomfort and
suffering. These doings of labor unions
in cities and towns are akin to those
of brigandage in the rural parts of coun=
tries in a backward state of civilization
in their disregard of the rights of per-
sons and property, in their exactions and
extortionsvenforeed by the terrorism of
the few over the many. and in their de-
fiance. of law and public authority. They
have been exhibited in their culmination
of ate in the teamsters’ strike in.Chi-
cago and were but little less flagrant in
the recent strike on the street railroads
of that city.

The responsibility for these abuses
lies not with the ignorant and thought-
less in the ranks of organized labor, who
are largely the sufferers from them, but

with the organizers and leaders, those
who stand before the public as their
guides and counsellors. These teach doc-
trines that lead direetly to the subver-
sion of liberty and law. They include
the “union shop,” the sympathetic strike
and the boycott among “union prinei-
ples.” The refusal to tolerate the “open
shop,” or to permit union and non-
union men to work together might be
excusable if it were confined to the
peaceable refusal of union to work with
non-union men, but it goes far beyond
that, It extends to efrorts to prevent
non-union men from working at all in
their trades, even with employers who
prefer them. This is an interference with
liberty of both employer and employed
which is sure to take form that is cp-
pressive and that outroges the principle
of equal rights and the equal protection
of the law. The very essence of the sym-
pathetic strike is injustice to one under
the pretext of securing justice for an-
other, and it involves bad faith, the
breach of contracts and damage to the
business of those who are not responsible
for the alleged wrongs that they are in-
tended to correct. The boycott is noth-
ing but a lawless and barbarous method
of enforcing the decrees of labor union-
ism by coreing the whole community
into a scheme for ruining the business
of those who have refused to submit.

Crockett & Jones,

NORTHAMPTON, Eng.

Ladies’ and Gentlemen, to sell from

1
X

4 to e Dollars.

Only make Highest Grade FOOTWEAR

—~FOR—
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‘NEW CENTURY”

Hand-Method

Gents Welted Boots

No other Welted Boot has achieved a greater success in' so short a space of time

They possess “ points.”

They give unbounded satisfaction,

A positive necessity to the man who means to be a step in front' of his rivals.

See New Samples for Spring, 1903.
Made in Glace Kid, Glace Calf, Box Calf, etc., for the Half Guinea and 12-6 trade

Maker,

A. E. MARLOW’ Northampton

ENCLAND.

Made specially for Canadian Market, has no equal in the World.

—

THE "COMMERCIAL TRAVELLER.

Who is he, and from whence he comes?
The commercial traveller is an enigma.
He comes from here, there and every-
where.  He iz recruited rfrom the suc-
ceses and failures of the commercial life.
He steps across the threshold into the
great arena when he is twenty. when he
is forty, when he is sixty, and he makes
his exodus at any time of his career.
His exit is determined by hid success.
The warehouse, the office, the pulpit, the
bar, the army, the navy, all alike furnish
their quota to the ranks, and the man
who has had his training for the business
stands no higher chance of success than
he who steps from the command of a
regiment to the command of five cases
of samples and an hotel porter. The
warehouseman or the clerk is promoted
to the “road”; the traveller is promoted
to a responsible position in the house.
The commercial traveller is an opportun-
ist to his finger tips; the destroyer of
all conventions, and the one living con-
crete example that successful business
men are born, not made. There is no
royal road to success. The rungs of the
ladder which  he climbs, or tries to
climb, are bodily strength, tact, emergy
and 5r1a1)ta.bility to environment. Such
is the man who is at one and the same
time the indispensable factor in British
commercial life; one of the pillars of its
greatness; the best omen for its future,

when successful; when the reverse, he
makes his bow and retires. and inveighs
against the conditions that have made
him what he is; he forgets that he him-
self is the greatest factor in the circum-
stances.

One man succeeds where another fails.
On the same ground, representing the
same house, selling the same merchandise
at the same prices, and under identical
conditions, ome man will sell' one hun-
dred thousand - dollars’ worth of goods
in a year where another sells ten thous-
and dollars’ worth. One will get his busi-
ness for two per cent., where the other
costs twenty per cent on the sales. One
will condemn the goods he sells, the
prices his principals fix, and seek (and
find) fifty causes for his failure, and
his ‘successor will laud the self-same
goods, the self-same conditions, to the
skies. We do not ignore established
houses with spotless reputations, names
of a hundred years, but a bad traveller
can no more sell their goods than those
of a house founded yesterday; a good
man will sell the goods of a new firm as
well as those of an established house,
always provided, of course, that the
prices are no higher than those of com-
pefing houses.

A bad shopkeeper—a failure as a
tradesman—will often make a good
traveller, and where can we find a place
for better experience than a retail shop?
In his daily life he comes in contact

with scores of travellers; sees by com-
parison the good points of a good tray-
eller and the bad points of a bad one;
profits equally by both, and when fail-
ure comes in his own business, he goes
on the road fully equipped with the
knowledge that makes a successful Am-
bassador of Commerce.. If he has the
ability to use that knowledge in combina-
tion with his own ta’ents, it may mean
the turning point of his career.

Jut in all weathers, subject to many
vicissitudes, the butt for many a harsh
and often unnecessary remark from his
actual and prospective customers, the
life of the. traveller = has its disadvan-
tages, but he is the omne representative
above all others of the commercial
fabric who has his freedom. . He is the
creator of his destiny and the maker of
his future, and it is in s own hands
whether he shall be branded as one of
the successes—with unlimited possibili-
ties in the way of partnerships and in-
creased emoluments—or as one of the
failures of his profession.

A FACTORY FIRE DEPARTMENT.

A Milwaukee, Wis., paint company has
a fire department of its own and an es-
tablished way of fighting fire and of
getting its employes out of its houses.
The idea originated with Tudington Pat-
ton, the active head of the com-
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pany, and was proposed in the eouncil
of employes about a year ago, says the
Milwaukee Free Press. They now have
a complete plan of action mapped out
for every person in the building. They
do not kmow of any way to improve it.

When they first began to sound the
fire alarm for practice there was some
confusion. It is said that many girls
turned pale and some fainted. Now every
employe knows that whether it is a real
fire or a false alarm, he or she is safe.
Every one now knows his or her task
in case of fire, as well as in case of
closing up for the night. A false alarm
is almost a weekly occurrence. It must
be obeyed, too, and the penalty of dis-
obedience is the loss of one’s position.

The company set about its fire sys-
tem by running an electric wire beside
its “telephone wires all over the build-
ing. It has sixteen telephones, conse-
quently sixteeen places from which a fire
alarm can be rung at the gong in the
engine room. A red button on the tele-
phone switchboard indicates the alarm
and a notice above shows the ring that
will tell where the fire is. The engineer
at once blows the same signal on the
Whistle, and several men are there to
see whether he happens to be away
when the gong rings. At once everyone
in the building begins his work.

All who have anything to do with
pooks cateh them up and yun to the fire-
proof vaults. The person who turns in
the alarm runs to the city fire alarm,
rings it, and waits to show the city fire-
men where to go. Meanwhile fifteen
impromptu firemen, in shining rubber
caps, under the leadership of Chief Sam-
uel Anderson and Assistant Chief Jacob
Van Achre, who were elected by the em-
ployes’ council, hasten to the site of the
fire. Kvery one carries a bucket of
sand, as sand is better than water for
putting out a fire of paint and oil
Hose has been placed in all parts of
the building and there are also patent
extinguishers.

When the alarm sounded about 80
girls were quietly at work on the third
floor. They at once rose in their paces
and waited till a young man appeared,
whom they followed, single file, like
school children from their seats, down the
front stairs, out over the roof, or any-
where he chose to go. It is positively
against the rules for anyome to go back
for anything.

Officers believe that not only are their
employes safe, but that no fire could se-
riously ‘damage the factory during the
daytime. They also believe that a state
law should compel such drill and pro-
tection in every large establishment in
the state.

Not long ago the directors of the com-
pany were at the factory and a false
alarm was turned in for their benefit.
They were nearly knocked down by the
men hastening to put out the fire and
were so surprised by the excellent ac-
tion that they refused to believe that
it was a job put up on them.

SIMPLE TESTS FOR COD LIVER OIL:

For the benefit of the retail pharma-
cist who has not the time nor apparatus

JAMES MURRAY,
of 8T. JOHN’S, Newfoundland,

GENERAL kx COMMISSION % AGENT.

Reapect.tully golicite trial conslgnmentu in the fol-
lowing lines of goods handled:

Flour and Breadstuffs, Pork, Beef, and General
Provisions, Sugar and Molasgses, Nova Scotia and
P.B.1. produce. Canadian prsoducts of sllkinds,
y Manufactured Goods, Proprietary Articles,

011 and Newfoundlsnd Produéts,

MOUNT BROS.,

Manufactarers and
Dealers in , « + +

Electrical Supplies,

Wiring and Electric Light Contractors.
Bells, Annunciators Telephones, etc.

4278 8t. Catherine 8t., Montreal.

for making the various determinations,
or who may object to them on the
ground of their being “too scientific”
for him, and who demands a simple test
that can be carried out in the store, it
may be pointed out, says a professor,
that if he will perform the following
three simple ‘tests he will be able to
form a not inaccurate opinion as to the
quality of the oil furnished him:

1. Place half an ounce of the oil in a
test tube and allow to stand in shaved
ice for two hours. A pme non-freezing
oil should remain perfectly clear.

2. Boil one fluid drachm of the oil
with half an ounce of a 5 per cent. solu-
tion of caustic potash in alecohol untl
the solution is clear. Dilute with two
ounces. of water and heatv until the al-
coho' is expelled. Then add an excess
of hydrochloric acid and note the odor
of the fatty aecids. A herring-
like odor or a bad smelling liquid in-
dicates adulteration with seal or other
oils. A faint herring odor be dis-
regarded. Pure cod liver oil usually
yields a soap and fatty acids of a fishy
smell, with no bad odor.

3. Place 20 drops of the oil on a wateh
glass and add 5 drops strong nitric acid.

strong

may

Stir well and note the color. Pure cod
liver oil gives a beautiful rose red
color which changes in about half an

hour to lemon yellow.
blackish mixture
with other  oils.

A dirty brown or
indicates. adulteration

A REMARKABLE TRANSACTION.

The story of the attempt of President
Townsend, of the Stapleton National
Bank, Rlichmond Borough, New York
City, to have the depositors of a failed
bank write checks for the amount of
their balances in it in favor of his own
institution, and then have these checks
paid by the New York Clearing house
agent of the suspended bank, is about
as “slick” though it may prove ineffec-
tual, as any performance in the way of
promptitude and action, says the Ameri-
can Banker, that we ever heard about.
A section of the constitution of the New
York Clearing-house provides that a
bank which aets as clearing agent for
another, in no case shall discontinue -its
service without notice; “which notice
shall not. take effect until the exchanges
of the morning following the receipt of

such notice ghall have been completed.”

The National Bank of Commerce was-the-

The Continental Incandescent
Gas Light Co., Ltd.,

92,98, 94, 95 & 96 Bishopsgate 8t., Without,
LONDON, E.C., Eng.

Y\‘QTU': ATE~‘,

The Leading Hcuse
for al Goods con-
nected with the In-
I candescent Ligh*‘ng

s GLUHL\G\’\
"ﬂhr(’ dor?“
gekiuhl !

Trade including

BURNERS,

BYEPASS
BURNERS,

MICA GOODS,
GLOBES '

FANCY
COLLARS,

GLASS
CHIMNEYS,

BULBS,

" SHADES and
JENA GLASS
NOVELTIES.

lllu.trated Catalogue and Price List
ree on Apgu‘on‘ tlon.”
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ANSTEY:B%T W(}RKS,

Anstey, near Leicester,

One of the largest works In England, and can
supply these Shoes 33} p.c. less to Canadians,
under the New Tariff

Eng.

clearing agent of the Bank of Btaten Is:
land, That bank clowed ity doors ou Des
cember 81, and about one hour sfier the
elearings were completed for that day.
The nexd day was & holwmy. Meantime
the president of the Stapleton Notlanal
Bank eanvaseed the depositors of the
suspended bank, procured many of thew
their balances to his own
bank. and semt these checka to his re-
seyve agent--the National Park Bank.
On Saturdsy morning. Jamuwry 2. the
National Park Bank preseated these items
for seftlement te the Natiousl Bank of
Commeres, The latter, though the drawee

bank had failed, wes compelled by the
clesving-house rule to eash ‘the checks
though it did so naturally under pro-
test, Ti.should be added that the bal
ance to the credit of the suspended bank
an deposit with the National Bank .ef
Commerce was sufficfent to pay these
prosentments,

he swittness and Ineidity of conocp-
tion exhibited by the prevident of the
Natiomal Bank of Stapleton fn this lit-
tle banking comedy and his energy of
realization are highly ereditwble. Aside
from the legitimacy of the iranssction
we lke the dramatic rompleteness and

unexpectednens of the performance. This
incident alobe shoull show that the
hanking business, so dull in its enstoms ¢
ary routine, névertheless affords wppore
ortunities for strategle movements of
mantic power—while - Mr.  Townsend's
midnight visita to ihe’ depositors of the
snspended bank had & Juwworous side
which, doubtiess, the moet saturwine and
tactiturn of bank menagers must have
yvegarded ax comicel enough to echuekls
wver.,  But for this quick-witted presis
dent there was also. a serfous side to
this performsnce. Tt s staced that ome
of these depositors not only cous

LONDON, ENGLAND.

BOOTS AND SHOE

MEDIUM TO BEST.

AMERICAN OR ENGLISH STYLES.
CORRESPONDENCE INVITED.

MANUFACTURERS
OF ALL KINDS OF

Head Office

Manufactories :

NORT&AMETON AND TOWOEST Bk
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Telegrams :

“NUTT, FINEDON.”

J. & E. HA.LLAM

ARTHUR NUTT 00 Waterioco Road, LONDONW, 8. E., Eng.

Wholesale and Export Boot and Shoe

Manufacturer and Army Contractor,

Fiseden, Northamptonshire,

/M:n'u and Boys’ Boots and Shoes in all qualities
at Moderate Prices.

ALL XINDS OF

Imitation Army Work a S8peciaity.

Manufacturer of Sandals for Export,

Qut will appear next week.

BATISFACTION GUARANTEED,

'Coachman
- England

MADE BY

George Weed

Northampton, England

to transfer his account to the Stapicton
Nationsl Bank, but that hwving gof it
properly oredited there he proceeded at
onee to draw it all out!

It is an jmportant question for the
National Bank of Compnerse whether
the law will sustaio its paywent of these
ohecks. Tt olseryed the
rule-but if thls rule is
the legal principles involved in the trans-
action, it may still be linble to the cre
ditors of the falled bask for the amownt
to that bank's credit al the moment of
its failare. Bub whether it acted in
accordance with otherwise, the
money which it paid oul is the legiti-
mate property of the Stapleton National
Bank. Sa that whether the Nutionel
Bank of Comumerce was vighl or wrong
in the trausaction, the pressdent of the
Stapleton National Bank scems to have
gaived his polut.  But If the Natfonal
Baok of Commerce relied on the vlear-
ing-house rule to justify its act, and
that rule proves, in law. to be a broken
reed, the realzation of this Is of serious

S UG (R A

elraring -house

in eonflict with

Inw or

MANUFAOTURERS OF

's Long Washing Cloggs
and Boots, for Stable and
Brewers Workman,

Under the New Canadian Preforsotial Tariff,
¥. 0. B, London, 38 (« 8 par cent. in faver of Canad
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CEO. D. WOOD,

Wednesfield Road & Clothier Street,

Soarboro’
Lock Works.

WILLENHALL, Eng.

Largest Maker in the Trade.

LK t . o
Triple l“am w."onm, o "unmkl

PROGRESS OF THE WINDOW GLASS

MACHINE.

A dispatch from Hactford City, Ind,
says thet the six window gluss blows
g machines at factory No. 8. of the
Ameriean Window GLass Company in
that city made 1400 rollers and over 100
pleces i two shifts in ose night,

When out. this will make over two
himlred boxes and represent more than
the work of a shop of hand workmen
Jull mounth, fhe limit bheing 102
boxes. Six machine tenders amd six
snappers, three of euch for emch shift,
with wapds of $1.50 ¢ day or $18 for all,
nude this amount of glass. The wages
of & blower, gatherer and snapper under
the Phildelphia scale, or even luat year's
seale, would have been at least K380 to
mitke the same amount of glass, The
difference of over $300 un two
hundral boxes of glass shows how, with
even its large investmeni in mashines,
the Awmetican oan furn out g'ass by ma-
ehine cheaper than can be done by hu-

man- blowers &t anything like
vent walelucklid a8 atter silo ‘oe'l“

for =

Wiges

per cent, interest. on the money invested
In the machines.

1t is said by those familiar with the
work of the machiues that, laying aside
the incréased investment’io the machines,
glass cannot be made a¥ cheaply by Hu-
man methods, even if the D'owers and
gatherers should only market
money, and there be no pretense of bal-
ances ab all,

The further statement is made that
the campasy: will- jostall ten additional
giass blowing machines in its No. 8
factory in Hartford, Tt is claimed that
the machkines will equal the capacity of
108 pots and sisplare 324 skilled work-
men,

On December 17 the company will put &
number of foctories in operation with
human hlowers. Of the 228 pots includ
ed in this aynouncenent 'Mriy-mg arh,in
Murion, twelve are uf Wartford” City.
twelve at Fafrmount, forty at Ander-
son, twenty at Greenfield and 108 at
Newcastle, Pa, The American Window
Glass Company not only agrees to start

:’!;* hr\ﬂ)rwu, bt - afgsos L([)Y'}‘

receive
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ARTHUR KAVANAGH, J. H. FAIRBANK, '
€ anagev Pronrietor

R

wrpegpetsmEa winJ KEMPNER & SONS

M ooy - PARAGON WORKS,

236 Mare Street, HACKNEY |
London, N.E,, Eng. i
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Cunadion Pactlo $108. ... veousee-ve oo |11 {12134

- Absslutely the Largest NURSERY Boot wnd
‘Iz Shoe Manufacturers ln London.!

£ SPECIALISTS

- EVERY POSSIBLE DHGRXI.‘TION" or

B Nursery Bootg and Shoes,

- Sandals and Sandalettes

w and Infants” Soft Soles.

100

Perfection in Fittings. Hygienic&Straighte.
Magnificent Designs in Endless Variety.
The Large coatinualFrérewts in vur Turg-
Mumweas Losms over.each year proves, the value of our
13 Q.‘Iﬁxa.u-io-:'u‘:f"' P hee i NURSERIES.

100 [ ey PZOCAWE .ot v vnrnn oxp s

100 (84 Law.&O0M. 4 p.e. Bas. ... ...

THIS LITTLE TRRDE MARK

| Mo

ON A SAW GUMMER
Is n guarantee that it is the best Tool on the market for Gumming Saws
and Light Punching,

A. B. JARDINE & <O,

HESPELER, ONT.

b Sv00xs AND BONDS—INSURANOCS OOMPAWIBE-O, ) ! Jan, 18, 1804,
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£|,000 Challengg 2n l"rht: World.

Those who have never worn the
Wood - Milne Revolving Heel
Pad cannot believe that they revolve of
themselves—that is, without ever being
touched by the hand. The Revolving
Heel Company, who first discovered
this fact and who were the firstin all the
world to make and sell a Rubber Self-
Revolving Pad for Boot Heels, which
by so revolving keeps a Boot Heel per-
fectly even, offr One Thousand
Poundsg to any person who can wear
them (attached in the usual way) without
their going round of themselves.

Oonditions: The wearer must be an
ordinary Man,Woman or Child that walks
on Roads or Streets in the ordinary way,
and the Pads must be attached in the
ordinary way, no nalls projecting from
the Leather Heel beneath.

Sold by every up-to-date Bootmaker and Rubber
Shop; or from the Sole Makers and Patentees:

The Revolving Heel Co. grel-Rivda,

LEROY'S "o mar cOMPOSITION

For Coarisa Bornens' Brrax Prrxs, and prevent the radiation of heat,
save fnel, and Incresss the power of steam, Ir WILL AT OXCR BHOw A
L &A% ; 1T CAN NOT Caton on CommuxicaTy Finx, UsedinH B, Dook-
y.rda. Arsenals;aiso Privofpal Hetiwsy sod Dook On's. Three boilers
covered with this composition will do the work of four not covered,  May
be sern where it has been In nee for fifteen years.

——Eatabllshed 18685, ——

F.LEROY & CO., 15 Gray St, “weaw™*
Also st MANCHEESTER, LONDON, E. ENGLAND.

Ellis & Co., T.J. HAYES, TE
177, CITY ROAD, o G T
London, E.C, - England.

8hoe Bows, Rosettes, Buckles, Orna-
ments, 8lides and Tassels.

of
Bost Houss in the Trade for Vemp Beadlng sod Embroldering. Wir e M attr e s ses.

Shos Vamps and Uppers embroidered ln beads, jet, steel,
old, sto., in great variety, Moderate Prices, Good Derlgns and 63 Toars with Rowsllife’s, Lovenshuime,

elinble Workmanehip.

aroos ‘L’«“."‘.I’,‘E}}°Z:§n‘§n‘.‘2"‘;'£xﬁ’ Sovmar by mesiialon whioh 3 & § Hood Street, Jersey Street, ENCOATS,

branch is required an ing rem)

Maker of svery description

N 1 Abo lled 88 ;
T Ay e SRR g™ on from o MANOHESTER,: ENQLAND:
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ENGLAND.

Special rates to Canadians under the New Tariff.

4

B. A. READ,

58, Well Street Hackney, LONDON N.E,

Engiand.

High Class Infants’ Boots and Shoes,

Made for the Usnsdian Market, under tho New Preferential
Tarlft, equal to those made In U.8 , 883 p.o ; cheaper than
any other Country. “Rerariisuxn 1879,

<« &8

NURSERIES

Im all
Btyles
and 6,

Hygeonlo
and
Btralghts.

Endless Dsigns uwSoft Botiomed Goods

BABIES llo- OF ALL DESCRIPTIONS,
h of our busk

the dnubun. of the o8 s;‘dty of our faotory. No better evidence
can be of the value, style and fittiog of our gooda than
thet they seli wherever shown.

Wholesale and Shipping Only.

Watson Wllhams__Co

Joseph Waine & Co.,

Imperial
Lock Works,

WILLENHALL, -

ENGLAND.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,
and Pad Locks

RIM, NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps
for Home and Export.

(Cuts will be {nsorted wheu reestved,)

CHYIROA AL

H Fair &Co.,

Hat and Cap Manufacturers,
20 & 13, Oharterhouse Buildings,

(Corner of Clerkenwell Road) and Foreaters Hall Place,

LONDON, E.C., - England.

Thres minutes walk from Aldersgate Street Station,
Spealal prices under the New Turlff,
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e OILS.
The IMPERIAL OIL COMPANY, Ld.

—REVINNRS AND MANKUFACTURERS OP—

CANADIAN PETROLEUM PRODUCTS,

ROSSIN HOUER, TORONTO, Ounada. Undeor Now Patent Process

fson, Proprieter,

A Setogs £ rmaw et Refined Ofis, Benzine, Napthas and Gasolenes, Lubricating Ofls. Gresses
The p hes fowsd swing 0 Paraffine Wax Candles, Fusl Olis, &o.
he incrwesed patrossge ol this populsy Botel W
It capscity by |s of T8 reoms, PO LW L .. L

wisgantly furuivied wa suits with beths, aow resdy
for pccupstion. Tha lated SXpoesd santiary plumb- Hefinaries: BARNIA snd PETHOLIA, Ont
tng has besn sdopeed thronghout. THE RUSHIN is
sdzaitiodly the largest, bust appotnted sad most Branohes:
fherally mansged hotel is the Provineos, hevisg
sceommodation for W0 Fuests. MONTERAL, P.Q. 3P, JOHEN, N.B, HALIFAX KR8 WINNIPBG, Msn,

A, XRLSOX, Propristor, VANCOUVER, BC.

~ARLLING AGENTS POR PROVINCE OF ORTARIO-

| THE RUSSELL, The QUEEN CITY OIL COMPANY, Limited,

| OTTAWA. Head Offics; TORONTO, Ont,

v dranches: OTTAWA, HAMILTON, LONDON, KINGHTON. snd other Stations in
THE PALACR EBOTEL OP CANADA. Provines of Onterin

ke e i RS : “CRANES » CALBCY v
Taia magnifioent saw Hotsl, $tied wp 1 e S0 Trirenams : “CRANES Brprono, A.B.C.” Copx Uskp
Bodern Myls, Is wow re-opsasd. The Huseetl con.
stns scoommodstion for over Four Hundrea
Guests, with and
and@ commands s splendid view of the Cliy, Fartia
mentary grounds, river sué cansl. Vielors W the
apital having dbusiness with she Quvernmens fud i
most ConVORIEN] 10 Mop &t the Russoll, whare thay
can aiways meet the leading public mes, Theen
sire Fovel ia supplied with sscapes; snd 1 Cese of
fre thers would not be any confusion o7 danger.
Svery sitension pald 10 Gaeie,

P. X. 81, JAGQUES, Provr.

Up to date
CRANES

IN STOC* OR
PROGRESS.

A Good Company to Represent.
A Splendid One to be Insured in.

The steadily increasing amount
of new business written ndicates

the growing popularity ot the
Company, and the confid the

insuring public place in it.

Active mea who destre to work Bedford Engineering CO ; ::l‘:p'[..'

up substantial incomes for them-

selves by renewais, should cor- BEDFORD:, ENG.

respond with the

THE NORTH AMEMCAN UFE F rederick E. Abbott,

Assurance Company, e P b
soufscturer of medium class
Home Office: - TORONTO, Ont. Hyglenie and M., Nnr:oty »

5. MLAUKIR, Frosdont, Bools and Shoes

L. GOLDMAN, A LA, ¥.C.A.,
Managiug Director, for the Canadian Mar-

" ket, under the New
;\3 Proferontinl Tariff,
Y
INVESTMENTS. I
|

83} p.o. lo favour of
Opportunities for safe investments in |
Canada, at 4 to 5 per cent. Corres:

pondence invited. & b g
*  Address: INTERKEST, ‘
P.0. Box 576, 12, Mentmore Terraopy

M Clnldl "\'m

;3,’
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MANUFACTURER FOR HOME AND EXPORT OF GEAT'S' HIGH-CLASS GOODS.

The " UP-TO-DATE” Brand | The “ROCK” Brand

(REGISTERED) (REGISTERED)

Is the title applied INOLUDES
to s splendid range of Standard
HAND- Screwed
WELTED anD
GOODS Stitched
G
In Leading Styles 000w
and Shapes, and or
GUARANTEED
DURABILITY DURABILITY,
QUARANTEED, ThisBrand hasstoodtheTestof Years

NEW SAMPLES IN GLAOE AND Box’ A“ THE Ao-m’aoon VALUR XN ’

PIICERAY s, NORTHAMPTON, Eng.

83 1-8 Par Cent. In Canada’™s Favour.

Je & Jo MAINN, E
Shakespeare Road & Burns Street, !
NORTHAMPTON, Eng.

We make the best SHOES for the money in England, specully supplied to Canadian, 33} p.c. less than sy other Country,
under the New Preferential Tariff,

Electrically Driven Teools

—~ON THE—

Kodolitsch System.

80LD BY

FaoS.DUNRRON, ..
No 80 Great St. Helens, LONDON, E.C., England.
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Slnglehurst & Gulliver
BOOT AND SHOBE.
MANUFACTURERS

Speedwell Works, -
NORTHAMPTON, England.

Special Prices
Under the New
¥ Tariff.

Kingsley Park,

Telegraphlo Address

“ENTERPRISE"

Hilton, Curtis & Perkins,

WHOLRSBALE MANUFACTURRRS

of Every Desoription of ———

Boot and Shoe Uppers
Leggings and Gaiters,

For the Home and EXxXport Markets.

SPECIALTIES :

B

N

Latest English and
American Styles.

SOLE ADDRESS :

tavour under the Now Tariff,

RUSSIA. OOZE, BOX. WILLOW, GLACE “Be

Wellingborough, ~ Eng.

Bpeotal prices to Canadians, 583§ per oent, tn thelr

DUROSUR

(Registersil)

O
)
S

n-zmQ

In Willow Calf, Box Oalf, Glaoo,
Kid and Orup, Kid and QCalf.
In Ordinary Machine-S8ewn or Hand-Sewn Welts.

F. DURRANT

BROAD STREET,
NORTHAMPTON, England.

Bpeciul Terms to Canadiane.

k‘ﬁm JYTRS BERCNC K RLATS A Lipatit

-

|# LASTWELL" “ LASTWELL"

Something You WantI
‘r Perfect Fltting Boot.

porore placing your order, see the *‘ Lastwel) !’ Brand of
LADINS' HIGH CLABS FOOTWEHAR.

Mado In 3 siwes, 5 shapes, and 4 fittings.

A Good Fittimg Boot
I8 ALWAYSH A READY BHLLER,

The highest in QUALITY, Up-to-dats in BTYLE, and striotly In
it on PRICRE.

Frank W. Panther,
King Street, NORTHAMPTON Eng.
Write for Bamples, s Wikt be Heanrted b 500 58 resitved-
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Truzomarzre Avoxnes: “ WALKINEASE, NORTHAMPTON.”

CHURCH & CO.,

~MANUFACTURERS OF-

Men's Boys' and Ladies’

BOOTS avo SHOES

Northampton,: - - England.

SPROIAL PRIONS UNDER THE NEW TARIFF,
Cuts will be lnserted when recelved.

Carter & Sons,

Queen’s Park

Boot Factory,
Northampton, - Eng.

MAKERS OF 3
High Olass and Medium

Boots

- Shoes.

Uader che Naw Sanadian Tu’iﬁ,‘ PR

E'mm, Gt i MRS IR RS Ly et S L i R S M s e
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Thomas Bird & Sons

MANUFACTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT

THH “GLOBE” BRAND GUARANTEED
Our Goods are noted for good Honest Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLERSURE.

FACTORY:

Globe Works, Bath Road, Kettering, Eng.

5. MARKIE & SON,

WHOLESALE MANUFACTURERS

LA["[S' Finest High Grade and Medium Olass F%{ VK

0 WELL STREET, HAGKNEY - LONDON, ENG.

Special Terms to Canadians under New Tarift,

JOSEPH CHAMBERLAIN ,..,;',;;’,,’;,‘;;.,‘;.;} gy

FOR EXPORT 0T
CHEAPEST RATES

Incandescent Mastles, “Prima”
Qlitysy. oo eonrs ooyl 22/6 per-gross
Sample Dozen,.......33.

Incandescent Mwll 8, *‘Bright,”
Perfect in Light, Perfect in
zb“l‘le Man tred of Best

Knows most of the requirements
of Canada and England, BUT
does he know of . .

KITLENE LIGHTNING FRENCH PDLISH

It saves TIME and MONEY
and an AMATEUR can USEIT.

KITLENE LEATHER CEMENT.
KITLENE UGHTNING ru::'u‘g‘;':gm i

Sample Doren. .. ..... a/6.

B

'BRIGHT LIGHT co.,
. 161 Btoke Newington Rd,,
WKDON l ﬂlGMND '

KUTLERE SYADIGATE, LiG., 1460 Quaon Vietrla 51, Londos Eng. |
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insurance. | insurance.
The Federal Life ‘soweanv. 'Brilish  America “comeany

HEAD OFFICE - HAMILTON, CANADA.

Capital and Assets o * $2,512,387 81

Surplus to Policyholders - - 1,087,647.33
Paid Policyholders in 1802 - 2),144.68
MOST DESIEABLE POLICY CONRTAUTS.

DavipD DEXTEE,
President and Managing Director.
J. K. McCuTCHEOR,
Sup’t. of Agencies,

H. RussgLL PoPHAM, Provinetz]l Manager.

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufaclurers Life Insurance Company

) HeaD OFFice - TORONTO.
__

Cable Address: ‘‘ GALVANIZER, BRISTOL.”

S. M. WILMOT & CO.,

BRISTOL, Eng.

Manufacturers, Inventors and Designers of

Galvanized Steel Troughs

Cattle, Horses, Sheep, Pigs, etc.
GELMANIZED

Corrugated Cisterns, Gorn Bins,
Wheel Barrows. Mangers, Racks,
etc.

HENRY SQUIRE & SONS,
NEW INVENTION, Near Wolverhampton, ENG.

Brass Founders &

Lock Manufacturers.
Locks in all qualities for Cabinet Makers,
Sagh Fasteners, Locks & Brassfouundry for
Builders' Ironmonger. ALL KINDS OF
KEYS MADE on the PREMISES,

Every description of Glass Movements. All kinds of Reflex
Hinges and Stamped Butts and Lock Joints.

HEAD OFFICE, - - - TORONTO,
Incorporated 1833,
FIRE AND MARINE,

$1,000,000.00
$1,864,730.13

Cash Capltal, i o - oo A 3
Assets, o s = & B v
Losses Pald since organization, $22,527,817.57

Gxo. A, Cox, President. J. J. Kg¥NY, Vice-Pres. P. H. Bius, Secrutary
EVANS & JOHNSON, General Agents, 1728 Notre Dame 8t.,, MONTREAL.

i

a

Sometimes a revision of policy forms means little.
It stands for.....

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch. A policy that looks well, sells easily
and pleases long.

Yrion @utrat Frile Xnsmeanee Go.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Agents always deeired - the kind who wrlte policies and hold them.

Address : — HENRI F. MORIN, Chief Agent for Canada,
151 St. yames St.,, Montrea], Canada.
For Agencies in the Western Division, Province of Quebec
and mastern Ontario apply to WALTER I. JOSEPH,
Manager, 151 St. James St., Montreal.

(FOUNDED 1825.)

Law Union & Grown Ins. Go.

(OF LONDON.)

Assets exceed, - - $24,000,000.
Fire risks accepted on most every description of insurable property.
OQanadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.

Agents Wanted throughout Canada,

i

s

I

ENGL.AND.

CHve the —eeslllih

JOURNAL oF COMMERCE

—— A TRIAL FOR ——

JOB PRINTING.
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NEW YORK LIFE

INSURANOE COMPANKY.
JOHN A. McOALL, President)

Galin In Insurance in force 1801
$163,000,000
AN UNPARALLELED RECORD.

Applications invited by the undersigned for

eneral and specisl agencies, and managemeni of
garritory trom experienced Life Insurance men, as
well as from those wishing to acquire training and
experience, 28
WxsrErN CAN. Br., 496 Main 8t., Winnip: an,
N. B. Br.. 12 Prince William 8t., 8t. John, N. B,
ToroNTO BRANCH, 6 King 8t. W’est, Toroato, Ont.
HALIFAX BR., Barrington and Prince 8ta,

G. F. JOHNSTON,
AeEN0Y DIRECTOR,
Company’s Bullding, MONTREAL

LIVERPOOL & LONDON & GLOBE

INBURANCE :-: COMPANY,

Available Assets, - - $61,187,215
Funds Invested in Oanads, - $3,300,000
Security, Prompt Payment and Liberality in the
adjustment of Losses are the prominent features of
this Company.
Oanada Board of Directors:

WENTHWORTH J. BUCHANAN, Esq.,
CHAIRMAN,
E. 8. CrousToN, Esq.
HoN, SR ALEXANDRE LAcosTE, K.C.M.G,
Gro. E. DruMMoND, Esq.
FrEDK. W. THOMPSON, Erq.

J. GARDNER, THOMPSON, Resident Manager:
WILLIAM JACKSON, Deputy Manager,

Head Office, Oanada Branch:

MONTREAL.
THE WATERLOO MUTUAL

GONFEDERATION LIFE

ASSOCIATION.

Policies Issued on all Approved
Plans,

Oash Values,

Extended Insurance,
Paid up Policies,

GUARANTEED,

W. C. MACDONALD,
Actuary.

J. K. MACDONALD,

J. DUNCAN DAVISON

Imperial Bdg, 107 St. James Street,

Montreal,
6

Established in 1863,

COMMISSIONER

For Following Provinces:

Ontario,Quebec, Manitoba, NewBrunswick
Nova SBoutia and Prince Edward Island.

E
John Killer, Esq.,

Fire iInsurance Company.
Head Office, Waterloo, Ont.

Total Assets, Jan, 1,04, $349,734.71,

cogon B R, st g s,
o 768! ; 8q. Ma "
'ﬁ 1 Tnspector. v Lipd i |

Managing Director,

Head Office, TORONTO.

Montreal Office;
174 ST. JAMES S

AGENCY
ORGANIZERS
WANTED. ...

Tur RovarL-VicToriA LIFE INSURANCE
CoMPANY wants, January 1st, 1904, Two
Agency Organizers; onefor their Maritime
Province Division and the other for their
Northwest Division. Must bave a good
knowledge of the territory, with successful
experience in canvassing and in selecting
and developing agents. A good oppor-
tunity for energetic young men.

APPLY TO
DAVID BURKE’ General MNanager, MONTREAL.
WESTERN ASSuaance
COMPANY.
FIRE AND MARINE. incorporated 1881.
Asgets, over 4 % - $8,883,000.00 i
Annual Income, - - - . - - B 8,636,000.00

Head Office, Toronto. Ont.

Hon, Gxo. A. Cox, Pres, J. J. KExxy, Vice-Pres, & Man.-Dir.
C. C. FosTER, Becretary,
Montreal Branch, - - 189 ST, JAMES STREET.

RomBT. BICKERDIKE, Manager.
Rourr & CmArLrOR City Agents.

ANTI-LITHON

Prevents Incrustation and Corrosion in all classes of Steam
Boilers.

—MANUFACTURED BY-—

The Anti-Lithon Boiler Composition Co.,
45 & 46, King Streef, - BRISTOL, Engiland.

Contractors to H.M. Government.
akers of Non-Conducting Boller and Steam Pipe Covering
1 of Specially High Efficierny.

ASSURANCE
COMPANY

NATIONAL

OF IRELAND.
ESTABLISHED 1822

Capltal Fully Subscribed, - $5,000,000.

Oanadian Branch:

Trafalgar Chambers, - 22 §t. John Street, Montreal.

H. M. LAMBERT, .

MANAGER,

BOLTON, FANE & 00.,

98 Leedenhall St.,
LONDON, E.C., Eng,

TINPLATES

IN ALL QUALITIES & SIZES,
‘“ Lofoden” Brand.

gglslgEMER COKE -
ENS COKE ‘* Pelican ’’  Brand.
CHARCOAL - = ‘“Mocha” B::Sd.
BEST CHARCOAL “Cardigan” Crown Brand.

e — e v—————

STAFFORDSHIRE BAR JRON . B.G C Brand.
GALVANIZED SHEETS “iel'can” & uusm'c%‘f’f’ Br:]r(lis.

BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizi

Bucket Making, Finished Steel Blackplate for Tinni: ;. gl%a?:sd
z}nchors. Steel B.rs, Etc , also Cranes, Steam, Electric and Hand
Power, Steam Winches, for Ship’s use and other Purroses
Pulley Blocks, Crab Winches, Etc :

COMMERCIAL UNION

ASSURANCE 0O. Ltd,
Of London, England.

FIRE LIFE MARINE

Agenocles In all the princlple Citles and Towns of
the Dominion,
HHAD OFFIOH, Oanadian Branch, - MONTREAL
JAMES MoCREGOR, Manamer.




