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WOOL.mcintyre son & co. ELECTRIC JVIOTOR
Limited.

Erasme dossin,
VERV1ERS, (Belgium)

1*2 TO 4-5 Horse- Power

Made by lhe Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

. .IMPORTERS OF..

Dry Goods
SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting,
and Hatting.

Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Flannele13 VICTORIA SQ.
MONTREAL.

Apply to

JOURNAL OF COMMERCE.
Good Agents Wanted.

JD ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
It. Publ shed EVERY FRIDAY, 
eeriptions to all parts of Canada, $3 a 
year.

BLACK DIAMOND
Black Watch FILE WORKS.

Established. 1863. Incorporated. 18M.The Mar-
Black Ping

The Chewing Tobacco 
f Quality.No Merchants or other

O
Sub-

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Bopnett Co.
PHILADELPHIA, Pa.

m
Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

em

SOLD BY ALL THE WHOLESALE TRADE.

Union The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.

Distinctive Dualities

Assurance OF

North Star, Crescent 
and Pearl BattingSociety Branches! Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on firm 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bends, but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID,
ASSETS..............................

OF LONDON.
Established A. D. Pu ri ty

Brightness
Loftiness

. 1714.
One of the Oldest and Strongest 

of Fire Offices.
Capital and Accumulated Funds Exceed 

$23,000,000 
CANADA BRANCH :

Cm. $L James and McGill Sts., MONTREAL 
T. L. MORRISEY

.* 780,000 
*2,000,000

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued lor five years. Interest coupons 
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGE*.

No Dead Stock, oily threads n.r 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the best for the price.If %

• Resident Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British 
North AmericaThe Bank of Montreal.

(ESTABLISHED 1817.) 
Incorporated by Act of Parliameat.

.$14,400,000.00 
11,000,000.00 

903,530.20

Established 1836. Incor. by Royal Charter in 1840.
Capital Raid up 
Rest................

HEAD OFFICE, 5 Gracechureh St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :

$<866 666.66 
2,336,000.00Capital (all paid-up) 

Rest ................................... THE MOLSONS BANK.
Undivided Profits

HEAD OFFICE: MONTREAL. 112th DIVIDEND.F. Lubbock 
C.W.Tomkinson
G. D. Waterman 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br'ches. 
II. B. Mackenzie, Supt. of Central Br. Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Imp. ui Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Beit, Aset. Insp. 
BRANCHES IN CANADA:

R. II. Glyn 
E. A. Hoare

J. H. Brodie 
J. S. Cater 
J.H.M.Campbell H.J.B.Kendall

BOARD OF -DIRECTORS:
ÏU. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G., 

President.
E. S. Clouston, Esq., Vice-President.

A T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald, R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Maekay.

Sir T. G. Shaughnessy, K.C.V.O.. 
David Morrice.

E. S. CLOUSTON, — General Manager.
A. Macnider. Chief Inspector and Superin

tendent of Branches.
H V Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, 'Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

Winslow, Inspector Ontario Branches. 
Clarke, Inspector Maritime Provinces 
and Newfoundland Branches.

The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of 
TWO AND A HALF PER CENT upon the 
Capital Stock has been declared for the 
current quarter, and that the same will 
be payable at the office of the Bank, in 
Montreal, and at the Branches, on and 
after the FIRST DAY OF OCTOBER 
NEXT.

A. E. Ellis, Manager Montreal Branch.
.London, Market Sq.

“ Hamilton lid. sub 
Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.

“ St.Catherine St.. 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Quebec, P.Q.
“ St. John’s Gate Br. 

Iieston, Man.
Rossland, B.C. 
Iiosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Bansdowne 

West Toronto Branch

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson. Sn.sk.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood. B.C.

, Halifax, N.S.
' Hamilton, Ont.
! Hamilton—Barton St.
Hamilton—Victoria A Trail, B.C.

Vancouver. B.C. 
Victoria, B.C. 
Weston, Ont. 
Winnipeg, Man. 
lYorkton, Sask.

The Transfer Books will be closed from 
the 18th to 30th September, both days in^ 
elusive.

E. P. 
D. R.

THE ANNUAL GENERAL MEETING
BRANCHES IN CANADA:

Alliston, Ont. Warsaw, Oat.
Almonte Ont. Waterford, Ont.
Aurora Oat. Buckingham, Q. Altona, Man. 
Belleville. Ont. Cooksbire Que. Brandon Man. 
Bowmanville, O Danville. Que. Calgary, Alta. 
Buanlford Ont. Fraserville, Qu Edmonton. Alta 
Brockville'. Ont. Grand Mere, Q. Gretna. Man. 
Chatham, Ont. Levis, Que. Indian Head, 
fnllinewood. O'. Megantic, bask.
Cornwall, Ont. Montreal. Que. Lethbridge Al. 
Deseronto, Ont. “ Hochelaga, Magrath, Alta. 
Eglinton. Ont. “ Papineau av Medicine Hat, 
Fenelon Falls, “ Peel St.
Ft. Willliam. O “ Pt.St. Charh Oakville. Man. 
Goderich, Ont. “ Seigneurs St Portage la 
Grimsby Ont. “ St. Anne de Prarie, Man. 
Guelph, Out. Bellevue, Raymond, Alta.
Hamilton, Ont. St. Henri, Regina, Sask. 
Holstein. Ont. “ West End, Rosenfeld, Man. 
King City, Ont. “ Westmount. Saskatoon, Sask 
Kingston, Ont. Quebec, Que. Winnipeg. Man. 
Lindsay, Ont. “ St. Roch.’s “ Fort Rouge.
London, Ont. “ Upper T’wn. “ Logan ave.
Millbrook, Ont. Sawyerville. Q. Armstrong. B.C 
Mount Forest.. O St. Hyacinthe. Chilliwack, B.C 
Newmarket, O. Andover, N.B. Enderby, B.C.

Bathurst, N.B. Greenwood, B.O 
Chatham, N.B. Hosmer, B.C. 
Edmunston,N.B Kelowna, B.C. 
Fredericton,N.£ Nelson, B.C. 
Grand Falls,N.-I New Denver,B.(

Charlottetown,
of the Shareholders of the Bank will be 
held at its banking house, in this city, on 
MONDAY, the 19th of OCTOBER next, 
at three o’clock in the afternoon.

P.E.I.

Hedlev B.C.
Kaslo, B.C.
Kingston,
Levis, P.Q.
London, Ont.

Bt ^

NEW YORK (52 Wall St.) H. M. J. McMichael an3 
W. T. Oliver. Agents. . , ,,

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.CHICAGO-Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and 
Messrs. Glyn & Co. .

Issue Circular Notes for Travellers available in all 
parts of the world.

Agents in Oanada for Colonial Bank.

Out.
By order of the Board,

Alta. JAMES ELLIOT,
General Manager*

Montreal, 28th August, 1908.

BANK OF HAMUTON
HAMILTONHEAD OFFICE 

PAID-UP CAPITAL. 
RESERVE ..................

Ottawa, Ont.
“ Bank St.

Hull, Que.
Paris, Out.
Perth, Ont.
Peterboro, Ont. Hartland. N.B. New Westmin- 

Marysville. N.B
Port Arthur, O. Moncton, N.B. Nicola, B.C. 
Port Hope, Ont. Shediac, N.B. Rossland. B.C. 
Sarnia, Ont. St. John, N.B. Summerland, 
Stirling, Ont. Woodstock, N.B B.C. 
Stratford. Ont. Amherst, N.S. Vancouver. B.O 
St. Mary’s, Ont. Bridgewater, N “ Westminster 

Canso, N.S.
Glace'Bay, N.S. Vernon,
Halifax. N.S. Victoria, B.C.
“ North End.

Lunenburg. N.S

,£2,500,000 
. 2,500,000

The BANK OF TORONTODIRECTORS:
HON. WM. GIBSON.............................. President
J TURNBULL...........Vice-l’reeident and Gen. Mgt

Cyrus A. Birge, Geo. Rutherford.
Col. Hon. J. S. Heudrie.C.V.O. C.C.Dalton,Toronto. 

H. M. Watson, Asst. Gen. Mgr. and Supt. ot Br. 
BRANCHES.

Hamilton—
Deering Br.
East End Br.
North End Br. Port Rowan,
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,

Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls. S. Wingham, 
Orangeville, Wroxeter. 

ALBERTA, & SASKATCHEWAN.

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

$4,000,000 
4,500,000

ster, B.C.Picton, Ont. I
PAID-UP CAPITAL.
RESERVE FUNDONTARIO.

Ancaster,
Atwood,
Beamsvlllt,
Berlin,
Blyth,
Brantford,
Do. East End 
Chesley,
Delhi,
Dundalk,
Dundaa,
Dunnville,
Fordwich,
Georgetown,
Gorrie, 
i.'rimsby.
Hagersville.

MANITOBA,
Xbernethy. Sask. Hamiota, Man.
Battleford, Saak. Kenton, Man. Roland, Man.
Rradward-ne. M* Killarney, Man. St. Albert, Alta. 
Rrandon. Man La Riviere, Man Saskatoon, S’k. 
Brownlee, Sask. Manitou, Man. Snowflake. Man. 
Oarberry, Man. Mather, Man. Stonewall, Man. 
Carievale, Sank. Mel fort, Sask. Swan Lake. Wan.

Miami, Man. Tuxford, Sask,
Minntdosa, Man. Winkler, Man.

Owen Sound, 
Palmerston, 
Port Elgin,

DIRECTORS:
..............President.

.. .. Vice-President. 
John Macdonald. 
Albert E. Gooderham.
Nicholas Bawlf. 
Duncan Coulson

WM. H. BEATTY .
W. G. GOODERHAM 

Robert Reford 
Hon. C. S. Hyman,
Robert Meighen.
William Stone.

DUNCAN COULSON .. General Manager. 
Joseph Henderson . ..Assistant General Manager. 

BRANCHES:

Sudbury, Out.
Toronto. Ont.
“ Carlton St.
“ Dundas St.
“ Queen St.
“ Richmond St Mahone Bay,
“ Yonge St.

Trenton, Ont.
Tweed, Ont.
Wallaceburg, O. Yarmouth, N.S.

Princeton,
Ripky,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto,
Toronto— 
Col.ge&Ossington 
Queen & Spadina, 
Yonge & Gould. 
West Toronto

B.C.

Port Hood,N.S. 
Sydney, N .S. 
Wolfville, N.S.

ONTARIO. Keene 
Toronto, 8 Offices London. 
Allandale,
Aurora,
Barrie,
Berlin,
Bradford 
Brantford.
Brockville,
Burford 
Cardinal,
Cobourg,
Colbome,
Coldwater,
Collingwood,
Copper Clif,
Oeemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings 
Havelock

Wyoming'| 
Wallaceburg, 

London East, Waterloo, 
London North, Welland.

QUEBEC. 
Montreal.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birohy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., 0. C., F. W. Taylor, Manager.

Millbrook.
Newmarket,
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro,
PetroHa,
Port Hope, 
Preston.
St. Catharines,
Sarnia,
Shelburne,
Stavner,
Sudbury,
Thombury,

4 Offices 1 
Maisonneuve, 
Gaspe.
St. Lambert

MANITOBACartwright,
Pilot Mound. 
Portage la
PoaebOTT|lir,e' 

Swan Hirer, 
Winnipeg.
sarkatcwaw
Langenburg,
T°wley’
Torkton,

Pilot Mound, Man

IN THE: UNITED STATES:
New York—R. Y. Hebderi, W. A. Bog, J. T.

Chicago—Molineux, Agents, 31 Pine Street.
Bank of Montreal, J. M. Grqata, Manager. 
Spokane, Wash.—-Bank of Montreal. barman, Mam.

Caron, Sask.
Edmonton, Alta. Moose Jaw, iaak. Winnipeg, Man. 
Elm Creek, Maw Morden, Man. Winnipeg— 

Mortlach. Sask. Princess St.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. 'Liverpool—The iBank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The 

Bank of New York, N.B.A.: National Bank of 
Commerce, in N.Y. ; National Park Bank; 
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank. Buffalo. San 
Frrncisco—The First National Bank; The 
Anglo-Californian Bank, Ltd.

^rnnris. Seek 
Gladstone, Man. Nanten, Alta.

BRITISH COLUMBIA.
Femie. Kamloops. Salmon Arm, Vancouver, A 

Cedar Cove Br.
Correspondents in Great Britain:—The National 

°rovincial Bank of England, Ltd.
Correspondents in United States:—New York. 

Hanover National Bank: Fovrili National Bank. 
—Boston International Trust Co.—Buffalo. Marine 
National Bank. —Chicago, Continental Mational 
Bank; First National Bank.—Detroit, Old Detroit 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
8t. Louis—Third National Bank. San Francisco— 
Crocker National Bank Kansas City — National 
Bank of Commerce. Pittsburg—Mellon National 
Bank.

BANKERS:
London, Eng.—The London City and Midlami 

Rank, Ltd.
New York—National Bank of Commerce 
Chicago—First National Bank.

Advertise in the .. ..

JOURNAL OF COMMERCE.

.............. It will pay you.



495THE CANADIAN JOURNAL OF COMMERCE.
TH K CHARTERED BANKS.

THE CHARTERED BANKS.the chartered banks.
The BANK OF OTTAWA

$5,000,00# 
3,000,00#

Rest and Undivided Profit» .. 3,327,832 
BOARD OF DIRECTORS.

UEORGE HAY, President,
DAVID MACLAREN, Vice-President,

Hon. George Bryson, 
J. B. Eraser, 

George H. Perley, Mi 
E. C. Whitney.

George Bum, General Manager.
D. M. Finnic, Asst. Gen. Manages. 

Inspectors : C. G. Pennock ; W. Dufchie. 
SIXTY - SIX OFFICES IN THE 

DOMINION OF CANADA. 
Correspondents in every banking tows 

is Canada, and throughout the world.
This Bank gives prompt attention te 

all banking business entrusted to it. 
CORRESPONDENCE INVITED.

the Canadian bank Union Bankof Canada 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

Capital Authorized 
Capital Paid-up ..Established 1865. 

HEAD OFFICE, ••

Capital 1 aid-up ..
Rest........................

.. QUEBEC.

. $3,180,000 

. 1,700,000
Paid-up Capital, 
Rest, - - - -

board of directors.
HON. JOHN SHARPLES, M.L.C., President. 

WM. PRICE, Esq.. Tice-President.
E. L. Drewry, Esq.,
F. E. Kenaston, Esq., 
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.

H. N. Bate,
BOARD OF DIRECTOR»: H. K. Egan, 

Denis Murphy,B. E. Walker, Eeq., President.
Esbt. Kilgour, Esq., Vice-Free. Wm. Shaw, Esq.,

John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G H. Balfour..............................General Manager.
F W. Ashe, Superintendent Eastern Branches.
J.' G. Billett............ ............................. Inspector.
E E Code.................................Assistant Inspector.
H B Shaw __ Supt. West. Branches, Winnipeg
F. " W. S. Crispo...................... Western Inspector.
H Veasev................................. Assistant Inspector.
P* Vibert ................................Assistant Inspector.
J.' S. Hiam.......................... Assistant Inspector.

Hon. Lyman 11. Jones, 
r rederic Nicholls, Esq. 

Esq. H. D. Warren, Esq 
John Hoskin, K.C., LL.D Hon. W, C. Edwards.
J. W. Flarelle, Esq.
A. Kingman, Esq.

Hon. Geo. A. Cox. 
Matthew Leggat, Esq. 
James Crathem,

Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., I.O..

S. Cameroa Alexander, Manager.

NEW YORK AGENCY: 1» Exchange Plane.
Wm. Gray anu 0. D. Mackintosh, Agents.

This Bank transacts every description of Bank
ing Business, Including the issue of Letters of 
Credit and Drafts en Foreign Countries, and 
will negotiate or receive for collection Mils on 
any place where there is a bank or banker.

Advisory Committee, Toronto Branch.
Thomas Kinnear, Esq,Gee. H. Hcee, Esq.

BRANCHES AND AGENCIES.
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place, 

Cookstown,ci') sler.Englebart,Erin, Fenwick, 1 ort 
William, Haileybury, Hasting.-, Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merrickvilie, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Usguode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portlanû, Roseneath, Shelburne, Smith's Falls, 
Smithville, Stiitsville, Sydenham, Thornton, 
Toronto, Wark worth, Wheatley, Wiarton, Win
chester.

MANITOBA — Baldur, Birtle,
Brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 

Hartney, Holland, Killar- 
ney, Manitou, Meiita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, R«b- 
lin, Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Wellwood^ Win
nipeg, Winnipeg N. End 13r. ; Winnipeg, Sar
gent Ave. Br. ; Winnipeg, Legan Ave. Br.

Traders Bank of Canada.
CAPITAL AUTHORIZED .... $5,000,00»
CAPITAL PAID-UP.................$4,350,00#

$2,000,00»REST .
BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J R. Stratton __ Vice-President.

B. F. B. Johnston, Etiq., K.C. ; C. Kloepfer, 
Elsq., M. P., Guelph ; O. S. Wilcox, Eteq., 
Hamilton»; W. J. Sheppard, Esq., Waubau- 
shene; H. S. Strathy, Esq.

HEAD OFFICE, TORONTO.

.(President.
Boissevain,

The Metropolitan Bank. Hamiota,

CAPITAL PAID-UP....$i,ooo,ooo
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,533

General Manages 
N. T. HILLARY. .Superintendent of Branches 

J.L. Willis, Auditor to the Board.
P. Sherris, Inspector.

TORONTO:—Toronto Branch; Avenue Roatf 
and Davenport, Toronto; King and S'padina* 
Toronto; Queen and Broadview, and Yonge 
and Bloor Sts.

STUART STRATHY

SASKATC’WAN.—Areola,Asquith, Carlyle, Craik,
Cupar, Ester hazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsdeu, Maple Creek 
Milestone, Mouse Jaw, Moosomin, uxbow, Feme, 
Perdue, Qu’AppeAe, Regina, Rocanville, 
atoon, Saskatoon West End Branch,eott, Sm- 
taluta, titrassburg, Swift Current, Wapella, Wey- 
burn, Wilkie, Wolseley.iYorkton.

ALBERTA.—Airdrie, Blairmoru, Bowden, Calgary,
Cardstou.Carstairs.Clareshulm,Cochrane, Cowley,

Didsbury Edmonton, Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks. 
Pimcher Creek.

HEAD OFFICE, TORONTO.

Sask-BOARD OF DIRECTORS/ Arthur, Hamilton, Blast. St. Mary’s,
Aylmer, Harriston, ;>'ault Ste. Marie
Ay ton, He/p worth, Sarnia,
Beeton, Ingereoll, iSchomberg,
Blind River, Kenora, Springfield,
Bridgeburg, Kincardine, Stettler, Alta.., 
Brownsville, Lakeflield, S'toney Creek, 
Burlington, Leamington, Stratford,
Calgary. Alta., Massey, Strathroy,
Cargill, Mount Forest, Sturgeon Falls
Clifford, Newcastle,
/Drayton, North Bay,
Dutton, Norwich,
East Toronto, Orillia,
Edmonton, Alta Otterville,

Owen Sound,
Paisley, Ont.
Port Hope,
Prescott,

Fort William, Regina, Sask., Winnipeg, 
Glencoe. Ridgetown, Winona.
Grand Valley, Ripley, Woodstock,
Guelph, Rockwood,
Hamilton, Rodney,

S. J. Moore, Esq., President.
D. E. Thomson, Esq., ICO., Vice-Pres. 
Hia Honor, Sir W. Mortimer Clark, K.B. 

Thomas Bradshaw, Esq.
J >ii 11 Firstbrook, Esq.

James Ryrie, Esq.
W. D. Ross, General Manager.

Sudbury,
Tavistock,
Timm Oxford,
Tiilson-burg,
Tottenham,
Waterdown,
Webb-wood,
W. Selkirk, Mai 
Windsor,

BRITISH COLUMBIA.—Vano«uver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

Elmira,
Elora,
Embro,
Fergus,

A General Banking Business Transacted. The Standard Bank of Canada.
ESTABLISHED 187*.

Capital Authorized by Act of 
Parliament............... ....•UNITED EMPIRE BANK $2,000.000

1.559.700
1.759.700

of Canada.
Gor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Capital Paid-up 
Reserve Fund .Head Office, Toronto. THE DOMINION BANKHEAD OFFICE, TORONTO. 

DIRECTORS:
FRED. WYLD, Vice-Pres.

Fred. W. Cowan.
H. Langlois.

HEAD OFFICE, TORONTO, CANADA.
$3,800,006W. F. COWAN, Pres.

W. F. Allen,
W. R. Johnston,

50 Branches throughout Ontario.
TORONTO: Head Office, Wellington &

Sts.; Bay St Temple Buildms. Yong^St. (cor.
Yonge and Charles Sts.) 8 t
West Market Sts.; Parkda^q^Q’s^n St., west.

New York — Importers
Ba\l'ont real—Mol sons Bank, and Imperial Bank, 

r.nndnn Entrlsnd—National Bunk of Scotland. 
London, Engl. gcH0IjFiELD, General Manager.

LOUDON, Assistant General Manager.

Capital Paid-up, - -
Reserve Fund and Undivided 

Profits, ... 
Deposits by the Public, - 
Total Assets,

W. Francis,
5,000,006 

• 34,000,00* 
48,000,008

DIRECTORS:
E. B. OSLER, M.P.................. Preside*#
WILMOT D. MATTHEWS .. Vice-Pree.

R. J. CHRISTIE, 
JAS. CARRUTHER8,

and Traders NationalThe Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE. TORONTO. ONT. 
r Branches and Agencies throughout the Farming 
Districts of Ontario.

W. R. TRAVERS, General Manager.

A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
J. C. EATON.

n,ooo,ooo
j. s.

A. M. NANTON,
G. A. BOGERT .. .. General ManagerThe Dominion Savings 

and Investment Society,
. MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

E. A. BEGG, Chief Inspector.
Branches and Agencies thrsegheet Canada and

the United States.
Collections
Drafts bonght and sold.
Commercial and Travellers’ Letters sf OcsdC 

lamed, aveilsWe in all ports of tks World.
GENERAL BANKING BUSINESS TEANSACTm 
MONTREAL BRANCH:—18* St. James 

T. H. Horsey, Manager.

Advertise in
de and Remitted hr promptly.

THE JOURNAL OF

COMMERCE
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

BANQUE d’HOCHBLiAGA I
1 S 74- 1 906.

CAPITAL AUTHORIZED . . .$4,000,000
$2,500,000
$2,000,000

THE QUEBEC BANKRoyal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP..................$3,900,000
RESERVE....................................$4,390,000
Head Offic», - - Montreal.

QUEBECHEAD OFFICE.............................................
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED..............................
CAPITAL PAID UP........................................
REST..................................................................

83,000,000
2,500,000
1,250,000

CAPITAL PAID-UP 
RESERVE FUND. .

DIRECTORS: DÏRBCTORS:Board of Directors: ...........President
. .Vice-President 
W. A. Marsh

Thos. McDougall G. G. Stuart, K.C. F. W. Ross. 
THOMAS MCDOUGALL

JOHN T. ROSS . . 
VESEY BOSWELL 

Gaspard LeMoine
PresidentF. X. St. Charles, Esq.

Robt. Bickerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt,

E. H.

T. E. Kenny, Esq., Fr*. H. S. Holt, E»q., V.-Frel 
ï. Kitchie, E»q. F. W. Thompson, E»q.
Wiley Smith, Esq.. E. L. Pease, Esq.,
Hon. D. kackeen, 8*1., G. R. Crowe, Esq.,
H. G. Bauld, Eaq„ ». K. Elliott, Esq.,
Jam* Redmond, Esq., W. H. Thorne, Esq.,

E. L. PEASE, GEN. MANAGER
W. B. Torrance...........Supt. et Breaches

C. E. Neill A F. J. Sherman,Asst. Gen. Managers 
BRANCHES:

Gen. Manager
BRANCHES:Esq.; A. Turcotte, Esq. ;

Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

Montmagny, Que. 
Quebec, SL Peter St. Pembroke, Ont. 

Do. Upper Town, Sbawinlgnn Fnlls, 
Do. St. Roch.

Inverness, Que.
Montreal, Place 
d’Armes,

Bo. St. Catherine E 
Bo. St. Henry, 
ettawa, Ont.
St.-Romuald,
Black Lake. Que.
Cache Bay, Ont., sub ag.

Farnham, Que.

Stanfold, Que. sub ag. 
Sturgeon Falls, Ont. 
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivera, Que. 
Toronto, Ont.
Victoria ville, Que. 
Ville Marie. Que.

C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Leduc, Asst. Manager. 
HEAD OFFICE:

Amherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont
Calgary, Alta. Ottawa, Bank St.
Charlottetown, P.E.I., Ottawa, Market Br. 
Chilliwack, B.O., Pembroke, Ont.
Chippawa, Ont. Peterborough. OnL
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. D11?1?8' ,Man' „ -
Dalhouaie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesburv, N.S.
Dorchester, N B. Port Moody, B.C.
Durban, Man. Rexton, N.B.
Bdmontou, Alla. Rosaland, B.C.
Edmundston, N.B. St lolm, N.B.
Elmwoou, Ont., (Sub) Do. North End.
Fredericton, N.B. St. John s, Nfld.
Grand Forka, B.a St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Quysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Hanover, Ont. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.O.,
Ladner, B.C. Çordova St.
louder. xl.n East End.
Lipton, Sask, “ Granville St.
Londonderry, N.S. “ Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montres1, Que., Victoria Ave.
Montreal, St. uath. St. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Saak.

Agencies in Cuba: Camaguey, Cardenas, Cien- 
fnegos, Havana, Havana—Galiano St.; Manzanillo, 
Matanzas, San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

s

MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; 
St. Catherine Street, East; St. Cather
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve; Point 
St. Charles ; St. Henry; Town of St. 
Louis; Viauville; Verdun.

BRANCHES:

AGENTS:
London, England—Bank of Scotland.
Albany, U.S.A.-New York State National 

Bank.
Boston—National Bank of the Republic. 
New York, U.S.A.—Agente Bank of Brltiek 

North America; Hanover National Bank. 
Paris. Frame*—Credit Lyeaaais.

St. Boniface, Man.
St. Hyacinthe.
St. Jacques l'Achigan, Q. 
St. Jerome, P. Q.
St. Pierre, Man.
Three Rivers, P.Q., 
Valleyfield, P.Q., 
Vankieek Hill, Ont., 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Berthierville, P.Q 
Edmonton, Alta. 
Jonette, P.Q., 
Laprairie, P.Q. 
Louiseville, P.Q., 
Quebec,
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, F.Q.,

IMPERIAL BANK OF CANADA.

DIVIDEND No. 73.

Notice is hereby given that a Dividend 
at the rate of ELEVEN PER CENT (11 
p.c.) per Annum, upon the Paid-up Capi
tal Stock of this Institution, has been 
declared for the Three Months ending 31st 
October, 1908, and that the same will be 
payable at the Head Office and Branches 
on and after MONDAY, the 2nd DAY of 
NON EMBER NEXT.

La Banque Nationale
INCORPORATED IN 1860.

The TRANSFER BOOKS wall be closed 
from the 17th to the 31st OCTOBER, 
both days inclusive.

TOWNSHIPS 
......BANK.......EASTERN By order of the Board.$1,800,000

900,000
Capital Paid-up 
Reserve Fund .

We pay Interest Four Times a Year
! at our 43 Branches.
I

DEPOSITS FROM $1.00 are accepted.
1 interest ALLOWED from the DAY OF 

THE DEPOSIT.
We have correspondents throughout the 

world; our Travellers’ Cheques are Pay
able at Par by them.

Transfers, Collections, Payments, Com
mercial credits and investments are 
effectuated through Europe, United 
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue 
Bourdeau, 7, Square de L’Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

« - $3,000,000 
- - 2,000,000

head office ; SHERBROOKE, Out.
With over SIXTY BRANCH OFFICES In 

the PROVINCE OF QUEBEC.
We oiler iacilities possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices. 

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Capital, - 
Reserve, -

D. R. WILKIE,
General Manager.

:

Toronto, Ont, 23rd September, 1908.

The Provincial Bank of Canada
Head Office : 7 and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec. 
CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND............

$2,000,000.00
1,000,000.00

246,000.00
BOARD OF DIRECTORS;

President : Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien. 

Vice-President : Mr. S. Carsley, of The S. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. Rod. Forget, M.P., Pres. “R. & O. Nav. Co."
Mr. G. M. Bosworth, Vice-Piesident " C.P.R. Co." 
Mr. Alphonse Racine, of “A. Racine & Co." Whole

sale Dry-Goods, Montreal.
Mr. Tancredj Bienvenu, General Manager.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized......................................
Capital Subscribed.......................................
Capital Paid-up..............................................
Rest Account..................................................

$1,000,000
, 555,000
, 555,000
, 350,000

BOARD OF DIRECTORS: 
John Cowan, Eaq. President.

if. F. Cowan, Esq. W. F. Allan, Eaq.
lobert McIntosh, M.D., J. A. Gibson, Eaq. 

Thomas Patterson, Eaq.
T. H. McMillan - - Cashier.

Advertise 
in the . .

ST. STEPHEN’S BANK.
St. Stephen, N.B.Incorporated 1836.

CAPITAL................
RESERVE..
Frank Todd, President. John D.Chipmau, V.-Pres. 

J. T. Whitlock, Cashier.

Branches-Bright, Brooklin^Blackstock, Caledonia,
Mid1 a n d f ' N e w e ' H a m b u r g. Pefferiaw, Penetam 
guishne, Paisley,Pickering, Rlattsvslle, Port Perry, 
Shakespeare, St. Clements, Sunderland,Tavistock, 
Tilsonburg, Tiverton,Victoria Harbour, Wellesley, 
Yi hitby.
Drafts on New York and Sterling Exchange 

«ought and sold. Deposits received and interest 
Collection» solicited and promptly

Correspondente at New York and in Canada— 
Herchante Bank of Canada. London. England— 
«ova! Ranh of Scotland

$200,000
52.500 “Journal of 

Commerce ”
It reaches every 
Class of Trade

Correspondents : — London, Messrs. Glyn, Mills, 
Cnrrie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal.

allowed
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We manufacture and carry in stock 
the largest range qf Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.DEVOTED TO

Write us for Catalogue, 
prices and terms.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

/

The Gurney, Tilden Go.ISSUED EVERY FRIDAY MORNING.
I

SUBSCRIPTION.
Ham i Iton, Canada.

Canadian Subscribers............ $3 a year
British Subscribers..............£1 Stg.
American “ ....................$3.52 a year
Single Copies.............................25c each
Extra “ (5 to 50) .. .. 20c “

“ (50 to 100) .. 15c
“ (100 and over). 10c “

ggÿ* We do not undertake to return 
■Bused manuscripts.

Editorial and Bus ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S'. FOLEY,

Editor, Publisher and Proprietor.

—THE—

Standard Loan Co.Freük. J. Benson & Co, Edward E. Hale 
& Company

.........$1,125,000.00CAPITAL...........— BANKERS —
__ 50.000 X0

2,250,000.00

RESERVE.
11 & 12 Blomfield Street, E.C. 

LONDON, Eng.

Moneys received for

Transfer td Canada
and all parts of the World.

ASSETS,

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

Room 64 ROSSIN HOUSE
HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada,
Drafts and Letters of Credit 

Issued.
Debentures for one, two, three, four and five 

years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI
NAL POINTS.”

Telephone Main 4584.

Governmental and Municipal 
LOANS Placed and Issued,

- Locks & Builders’ HardwareCablegrams: “FREBENCATE, LONDON.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

H. B. JHRDINE 5 CO M

HESPELER, ONT.
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Original Charter 1854 THE CHARTERED BANKS.THE

HOME BANK OF CANADA.
THE STERLING BANK OF CANADA8 KING ST. 

WESTTORONTOHEAD
OFFICE

Offers to the Public every Facility which their Business 
and Responsibility Warrant.Branch Offices in Toronto.

78 CHURCH STREET, 
cor. QUEEN ST., WEST and BATHURST ST.

BLOOR ST., WEST and BATHURST ST. 
cor. QUEEN ST., EAST and ONTARIO ST.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

t
cor.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Branch Offices in Ontario.
Allieton, Belle River, Cannington, Everett* 
Ilderton, Lawrence Stn., London, Melbourne* 
Sandwich, St. Thomas, Tecumseh, Thorndale* 
Walkerville 

Winnipeg, Man.
JAMES MASON, General Manager.

F. W. BROUGH ALL, General. Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Fernie, B.C.

'»
 *



THE CANADIAN JOURNAL OF COMMERCE.498

LEGAL DIRECTORY.

TWIST DRILLS•STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy 4 Sale 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND
"56"

Are Standard in all machine shops. 

Large Stocks are carried by

Dickinson & Holmes
.. A. Collins 

Otto F. Kiel»
♦

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.C.H.

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued. NOVA SCOTIA.
HAMILTON.. Lees, Hobson 4 Stephens

Thos. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton

McLaughlin 4 Peel
............Wm. Steers

LLSTOWEL.................... H. B. Morphy
LONDON..................... W. H. Bartram

J. Maxwell

Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C, 

Roscoe & Dunlop

AMHERSTINGERSOLLNEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber. KENTVILLE

LUNENBURG....................S. A. Chesley
S. MaedonneB

LINDSAY
LINDSAY PORT HOOD 

SYDNEY .. Burchell 4 McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelto*

MONTREAL.
YARMOUTH

L’ORIGINAL 
MITCHELL .

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
NEW BRUNSWICK.Dent 4 Thompson

MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND.............. A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN...................J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT .. ..
SARNIA...............
SMITH’S FALLS,

CAMPBELLTON............ F. H. McLatehy
White 4 Allisoi

—ADVOCATES,—
PROVINCIAL BANK BUILDING, SUSSEX

7 Place d’Armes, Montreal, Can.
Bell Tel. Main 4800, 4801Cable Address, “Laloi.”

PRINCE EDWARD ISLAND... .. J. F. Grierson

R. B. HUTCHESON,
Notary Public

MARRIAGE licenses issued

Commissioner lor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET, 

MONTREAL.

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.
.. .. H. A. Ward 

F. J. French, K.C. 
...............A. Weir

Tel. Main 2499. PILOT MOUND...............W. A. Donald
SELKIRK James Heap

ONTARIO.

Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

Lavell, Farrell 4 Lavell 
ST. CATHARINES, E. A. Lancaster, MJP.

arnprior ..
BELLEVILLE

BRITISH COLUMBIA.

BLENHEIM ....
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson 

H. A. Stewart

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuarrie

ST. THOMAS J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan & MacLellan 
TEESWATER ....
THORNBURY.. ..

BROCKVILLE
John J. Stephens 
.. .. T. H. Dyxe 
Dowler & Sinclair 
.. Jas. R. Roaf

.. .. A. J. ReidCANN1NGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
TILSONBURG 
TORONTO ..

DESERONTO 
DURHAM ..
GANANOQUE..................... J. C. Ross
GODERICH ....

. .Lougheed 4 Bennett 
..Harry H. Roberts®* 

Geo. W. Greeae

CALGARY.. ..
VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. 
WATFORD .... Fitzgerald & Fitzgerald , RED DEER, Alberta .... .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan i Agency Co.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year’s standing), continues to ma-ke Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re
finers and Mills in this section are neatly entirely supplie wi î «ra a»
other Plate Work from this shop; while for well-drilling purposes l as sen 
many lioilers to Germany, Austria, India and Austra ia. a o ma es l is, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxe, for Stave and Hoe, 
Mills, and any desired work in Plate or Sheet Steel or ron, as wel as a 1 pro
ductions of Machine Shops, including Steam Engines and Castings m Iron »nd 
Brass.

Limited. 
103 Bay St., - -

ESTABLISHED 1873.

Toronto

.81,000,000 
265,000 

. 3,600,000
Paid-up Capital
Reserve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WEDD. Jr.,

Secretary.

tools, including Steam Riveter, and me» 
of the quality of ite wort-, with *.n»Having a full outfit of machinery and 

of long experience, it invitee eompwilso® 
shop in Canada.

a. H- FairbaHr,ARTHUR RAVAHAGH,
MANAGER.

V. B. WADSWORTH,
Manager.

PROPRTErro».
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SUN FIREAs a protection to Merchants and Consumers, we are fasten- 
bags containing Granulated sugar with a lead seal 

bearing our trade mark

Founded A.D. 1710.
Heal Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Canadian Branch :—15 Wellington St. B. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS & Jt HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

ing all our

A

and the initials “C.S.R.” — When ordering Granulated sugar in bags see 

that the seal on the package is unbroken.

MANUACTURED BY THE One Hundred Dollars

Canada Sugar Refining Co, Limited and upwards may be invested in our 
Debentures. They are issued for one 
or more years. Interest is paid twice 
a year. They are an authorized

I

todmdaal Evening InstmctionLeading Manufacturers, Etc. TRUSTEE INVESTMENT.

Send for specimen Debenture, last An
nual Report and all information.

ON
Heaton’s Annual

The Commercial 
Hand Book °f Canada
And Boards of Trade Register.

A necessity to Business Men of 
every country.

Price $i.oo. By Mail ioc extra.

♦QNOAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Canada Permanent Mortgage 
Corporation Toronto St., Toronto.

Renonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
leleot their subjects and are taught sepa
rately by nine expert teachers. Write, call 
jr telephone Up 151 for Prospectus and 
new price list. Address :

J.Di. DAVIS,
itenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

MORTON, PHILLIPS & CO. COMMERCIAL SUMMARY.
Stationers, Blank Book Makers & Printers

115-117 NOTH5 DAME STREET, WEST, 

MONTREAL.
—Germany is proposing to increase the 

taxes levied on luxuries and to introduce 
a universal succession tax.

—Grand Trunk Railway traffic earn
ings from September 15 to 21, 1908, $854,- 
563; 1907 $954,311; decrease $99,748.H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,
| —The National Transcontinental Rail-

Manufacturer» of Every ' way has placed an order at Sault Ste.
Description ef Marie for 15,000 tons of steel rails.

STIRRUPS,
SPURS,

—Canadian PaciSc Railway return of 
traffic earnings from September 14 to 
21, 1908, $1,471,000; 1907 $1,426,000; in
crease $45,000.

BITS.
Harness Furniture 

and
General Buckles

—The property owned and occupied by 
C. V. Wetmore, corner Dorchester and 
Charlotte Streets, Sydney, N.S., has been 
purchased by the Canadian Bank of Com- 

Building operations will oom-
HAMES 

a Speciality, merce. 
mence next spring.

MadeTn “Crown-All” Silver, “Fuostine,”

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 
NICKEL PLATED, TINNED, Etc., 

bor all Markets.

■—The report of the North German 
Lloyd Steamship Co., covering 
months, which has been issued, shows a 
falling off of about $2,750,000 as com
pared with the same period last year. 
This decrease is mainly due to the dim
inished traffic from the U.S.

six

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.
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LONDON MUTUAL FIRE rapid rate.
from Canada totalled $998,904, as compared with $254,537 in 
1902. Exports to Canada totalled $379,152, as compared with 
$35,778 in 1902. The paper trade shows the largest develop
ment, Canada selling to New Zealand last year paper valued at 
$294,783, or three times the amount exported in 1905.

For the last fiscal year New Zealand importaESTABLISHED
1859

$890,511.67ASSETS
til A K1L1T1ES (Including Reinsurance Reserve 

$317,758.85)................................................. $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

READ OFFICE: 82 and 84 KING STREET East, TORONTO.

SURPLUS
SECURITY FOR POLICYHOLDERS

—The Banque de Sit. Hyacinthe will not be reorganized. The 
banking act provides for a resumption of specie payments with
in a period of ninety days, which expired September 21. It is 
three months since the bank closed its doors, and during this 
time several proposals regarding the re-opening of the bank 
were made, but it was not within the power of the Bankers’ 
Association or of the Government to authorize the opening 
without the resumption of specie payments. Depositors will 
be paid in full.

HON. JOHN DRYDEN, D. WEISMILLER,
Sec’y and Gen. Manager. 

REJNRï BLACHFORD, 180 ST. JAMES ST., MONTREAL. 
General Agent Province of Quebec.

President.

—According to statistics prepared by the Chinese Customs 
Service, the population of China is 438,214,000. The estimated 
number of foreign residents in China is 69,852, of whom 2,862 
are Americans and 9,205 are British.

—Accidents" in coal mines of the United States during the 
last calendar year resulted in the death of 3,125' men and in
jury to 5,316 more, according to statistics just made public by 
the geological survey. The death record among coal miners 
during the year was greater by 1,033 than in 1906, and is said 
to have been the worst year in the history of the coal-mining 
industry. The figures do not represent the full extent of the 
disasters, as reports were not received from certain states hav
ing no mine inspectors.

—The village of Weston, near Toronto, Ont., is in the hands 
of the sheriff. A writ of execution was issued against it by 
the Equity Fire Insurance Co., of Toronto, to ratify a judg
ment of $10,315 and $280.42 cosits. The judgment was for 
moneys advanced by the insurance company to the village.

—Tile Dominion Securities Corporation, Limited, 
have purchased $12,075.29 city of Guelph 5 per cent bonds, dut- 
at the end of 14 years, issued for house sewer connections, 
with yearly interest; $30,000 rural municipality of Morton, 
Man., 4 per cent telephone bonds, due at the end of 20 years, 
and guaranteed both as to principal and interest by the Pro
vince of Manitoba. Interest is payable half-yearly. $15,000 
town of Wiarton 5 per cent consolidated debentures, due in 16 
equal annual installments of principal and interest; interest 
payable yearly.

Toronto.
—The gold production of the Canadian Yukon will this sea

son be larger than for many years past, says E. E. Stockton, 
of the Auditor-General’s Department, Ottawa. Owing to the 
new method of hydraulic mining by the utilization of electric 
lifts the big clean up will not take place until a few days be
fore operations are suspended this fall.

—A dispatch from Victoria, B.C., says a rich find of coal, 
with a seam eight feet in width, -has been located at Deep 
Bay, Vancouver Island, about three miles south of Union Bay. 
The seam will be worked as soon as arrangements can be made 
to sink to it, and the bunkers will be established at Deep Bay, 
three miles from the present bunkers at Union Bay.

—Dispatches from branch offices of R. G. Dun and Co. 
in the Dominion of Canada indicate quiet conditions in most 
branches of business, the high temperature retarding develop
ments of fall trade. Toronto reports that wholesale trade is 
quiet, warm weather being detrimental to sales of dry goods. 
Country business is inactive, although the large harvests and 
high prices for produce will eventually benefit commercial in
terests. Building operations are fairly active, with hardware 
and metals selling well. Grain is in fairly good demand, with 
a large movement of Manitoba grades.

—A discovery has been made in Mexico that a plant called 
“chayote,” grown there extensively for eating purposes, pos
sesses a fibre which when dried is found to be suitable for the 
manufacture of “ladies’ hats” and various “fancy goods”— 
whatever may be intended by these terms. It is similar to the 
“chouchoute” grown in Reunion, but is said to yield a better 
quality fibre.

—The Ontario Gazette publishes the incorporation of the 
following companies: The Bolton Telephone Co., Ltd., $20,000; 
the Hechston Rural Telephone Co., Ltd., $5,000; the Kaiser- 
lioff Hotel Co., Ltd., of Berlin, $250,000; George H. Doran Co., 
Ltd., Toronto, $40,000; the Smiths Falls Pressed Brick Co., 

The Waltbam-Ontario Oil Producing Co., of 
The Ottawa Amusement

—Dr. William Saunders, director of Experimental Farms, 
wires the Deputy Minister of Agriculture from Winn peg as 
follows:—“Swift Current to Winnipeg. No grain of any con
sequence not uncut. Threshing progressing rapidly. Weather 
fine. Wheat in many districts giving somewhat, heavier crops 
end better in quality than expected. A full average yield is 
looked for.”

Ltd., $75,000.
Maine, is given a provincial license.
Co., of New York, gets a provincial license. The Modern Bed
stead Co., Ltd., is permitted to convert $56,000 of capital 
stock from common to preference shares..—Justice Brown, at Buffalo, in the Supreme Court on Monday 

last, issued an injunction restraining the Independent Order 
of Foresters from enforcing the increased assessments on old 
members until the suit to test the validity of the increase is 
settled. Over 100,000 members are affected by the increase. 
While the injunction stands Foresters can .pay 
ments at the old rate.

_q'ke technological section of the United States Geological
investigation o-f the question of fire.Survey has begun 

waste.
works engineers throughout the country asking detailed in
formation as to the cost of water distributing systems, the 
estimated cost if the necessity for fire service were omitted, the . 
number of fire hydrants, whether a Separate high-pressure sys
tem is maintained, and other details. It is stated that this 
investigation is in connection with the work of the committee 
recently appointed by President Roosevelt on the conservation

an
Chief Engineer Wilson has sent a letter to all wrfter-their assess-

—Another fibre plant possibly capable of commercial de
velopment in Mexico is the “gombo” (Hibiscus esculentus. Mal- 
vacae), which grows wild in the forests of Vera Cruz, and in 
many other parts of the country, and yields a long, white, fine 
fibre, of some brilliancy. Although it is not sufficiently resist
ing to make a substitute for jute, it is used by the natives 
for sail-cloth and similar articles.

of natural resources.

—New Inventions:—The following patents have been secured 
this week through the agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and Washington, D.C. Any

—Canada’s Trade Commissioner in New Zealand, reports 
that Canada’s trade with the sister dominion is growing at a

jL■
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information on the subject will be supplied free of charge by 
applying to the above named firm, 
tin, St. Hyacinthe, Que., rivet setting machine; J. Fraser and 
U. Jumeaux, Auckland, New Zealand, apparatus for record
ing deviations in the course of a vessel; Joseph Oct. Brous- 
seau, North Hatley, Que., flush tank ; Adolphe Huel, Forget, 
Sasic., gang plow; Federico V. Tescari, Ariano Poleslnc, Italy, 
method of and apparatus for ploughing.
Laureate Hupp, Brooklyn, N.Y., U.S.A., fleshing machine.

that time there was a general belief that the card-room opera
tives would abandon their opposition to the 5 per .cent reduc
tion of wages and that work would be resumed in a few days, 
or at longest in two weeks. Now a settlement seems to be 
the last thing expected. 
cardroomers has resolved not to take a second ballot on the 
■wage question, which would have given the members a chance 
of altering their decision not to yield to the employers. As 
to the latter, many of them welcomed the stoppage, owing to 
the depression in the trade. They have been completing ar
rangements for a long period of idleness and they are endea
vouring to bring into line the firms outside the Cotton Spinners’ 
Federation whose mills are still running, 
hope in the situation is that the operative spinners whose wil
lingness to accept the 5 per cent reduction was nullified by I he 
unyielding attitude of the cardroom operatives may bring pres
sure upon the latter to induce them to come to terms.

Canada:—Louis Augus-

The Executive Committee of the

United States:—

—Bank exchanges this week at all the leading cities in the 
United States are -$2,457,028,675, 10.5 per cent larger than last 
year, but 7.2 per cent under the corresponding week of 1906. 
Comparisons with a year ago are not now entirely satisfactory, 
as payments through the banks at that time were reduced by 
the disturbance in the various markets. The increase this 
year is almost entirely at New York City, and is due in large 
measure to the greater activity in the stock market. There 
is also an increase at Minneapolis and Kansas City, which re
flects the large grain movement this year and the activity in 
flour. There is still a large loss at Pittsburg, Cleveland and 
some southern cities, but the loss at Chicago and St. Louis is 
small.

The only gleam of

—A bulletin from the Department of Agriculture at Ottawa 
shows the growing importance of the dairy industry in Can
ada. The returns refer to factories only and do not touch
home-made butter or cheese. The quantity of butter made in 
factories in 1907 was 45,930,294 lbs., of the value of $10,949,062. 
The quantity of cheese was 204,788,583 lbs., of the value of $23,- 
•397,639. The total value of dairy products in factories for 
1907 was $35,457,543, a gain of 19.26 in the seven years since 
1900.

—October interest and dividend disbursements in the United 
States will this year call for some $150,000,000, against fully 
$160,000,000 last year. Will the banks, in order to provide 
this amount, be obliged to call loans on a scale calculated to 
force up interest rates? asks our New York namesake. Banks 
not intimately interested in stock market manipulation have 
every reason to try to bring about more remunerative rates, 
as large profits are not possible in a 1 per cent money market. 
Preparations for the October disbursements would at least 
afford a pretext for marking up both call and time money, and 
if the powerful institutions connected with the stock market’s 
engineers be given the word to co-operate in bringing about 
dearer money a radical change could very easily be brought 
about.

Quebec is the province having the highest record for 
■butter making, and Ontario leads in cheese. In the western 
provinces there has been a general increase in butter making 
and a slight decrease in cheese. In Manitoba the increase in 
butter making since 1900 has been slight, but in Alberta in 
the seven years the increase has been 151 per cent. The out
put of factory butter for 1907 in Manitoba was 1,561,398 lbs., 
valued at $338,427; cheese, 1,289,413 lbs, valued at $144,836.
In Manitoba the average wholesale price of butter for the year 
was 25c and cheese lie, while the average price for the whole 
of Canada was 24c for butter and 12c for cheese. In Saskatche
wan the price of butter was 28c and cheese 13c; in Alberta, 24o 
for butter and 12c for cheese. British Columbia commanded 
the highest price, the average being 32c for butter and 13c for 
cheese.

—The Canada Gazette contains an Order-in-Council bringing 
into effect a new set of regulations in respect to the act which 
provides for the inspection of meat and canned goods. These 
regulations do not apply to establishments in which the sole 
products prepared for export are fish, frpit or vegetables. In 
order that a distinctive mark may be given all carcases slaugh
tered, or prepared for food, every establishment at which in
spection is maintained, the Minister of Agriculture will ass'gn 
a number, which shall be used with the Crown and the words, 
“Canada Approved.” It is provided that sausages, 
meats, and portions intended for cure, shall be prepared only 
from carcases marked “Canada Approved,” and which on re
inspection, are found to be fit for food. Their preparation and 
packing will be supervised by an inspector, whose duty it will 
be to see that no food product shall contain any deleterious 
substance.

—Few people have the slightest conception just how import
ant a part timber and unmanufactured wood play in the trade 
between the world’s great nations, and doubtless it is new to 
many to learn that the lumber importations of the various
countries amount to $285,600,000. This is according to esti
mates for the whole world, compiled by Dr. Ernest Friedriei, 
of the German Commercial High School at Leipzig. Notwith
standing the fact that it finds its own supply dwindling, the 
United States furnishes about 20 per cent of the lumber im
ported to other countries. Austria-Hungary furnishes 19 per 
cent, Russia 16 per cent, Canada 13 per cent, Sweden 18 per 
cent, Finland 10 per cent, and Norway and Roumania a small 

The countries importing wood are those on the

canned

quantity.
highest economical plane, which were themselves in earlier_p’ood adulteration is becoming a fine art in Paris, France.

shown at a recent lecture before the Academy of times densely wooded, but whose forests have been denuded to 
a .greater or less extent to make room for agriculture and other 
industries, says Vice-Consul James L. A. Burrell, of Magde
burg, in a report to his Government, ©nly 4 per cent of the 
territory of Great Britain is covered with forests, and during 
the year 1906 that country imported lumber to the value of 
$135,561,750. Germany has still 26 per cent of its territory 
covered by forests, but imported in 1906 lumber valued at $61,- 
285,000. Belgium and the Netherlands, that have but 8 per 
cent forest lands; Denmark, that has 7 per cent; France and 
Switzerland, with a small percentage, are all compelled to im
port lumber. Besides these countries, those lands lying on the 
dry western side of the sub-tropical zone. lacking forests are 
forced to import wood. Egypt imports wood and coal to the 
value of about $16.660,000 annually ; Algeria, Tunis, Spain. Por
tugal (with only 3 per cent forest land). Italy, Greece (with 9 
per cent forest land). the eastern part of Asia, British South 
Africa, the western part of Chili and Peru, the Argentine Re
public. and Australia, all poor in wood, are dependent upon ira

it was
Science how white grapes may be turned red without affecting

“Blood” oranges arethe qualities of the grapes in any way. 
also manufactured from the ordinary variety by the injecting 
of an aniline dye contained in a solution of saccharine, 
announcement is now made that artificial eggs are being pro- 

The eggs are of the “hard-boiled” variety, and 
manufactured in the most ingenious manner. The yolk 

is formed of a "paste containing cornflour, starch and other 
This mixture is rolled to the proper shape and

The albumen is then

The

duced and sold.
are

ingredients.
hardened, then encased in albumen. 
placed in an egg-shaped envelope of gelatine, which in turn, 
is placed in a shell made of plaster of Paris mixed with other 
white chalks, and an egg is produced which, eutwarSly, it is 
Impossible to distinguish from the genuine article.

“Sun” has received the following despatch—The New York 
from London:—The first week of the cotton lock-out in Lan
cashire has ended with less prospect of settlement than there 

at the beginning of the week, when the mills stopped. At port.
was
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s\ Capital and Accumulated Funds,
UjI Annual Revenue from Fire and Life Premiums and from Interest on

Invested Funds.................................................................................
Deposited with Dominion Government for security of policy-holders

Head OfficesLondon and Aberdeen.
Branch Office for Canada, Montreal, 88 Notre Dame St. West,

ROBERT W. TYRE, Manager for Canada

0 $47,410,000
a? $8,805,000
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The Standard Assurance Co.
OF EDINBURGH.
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HEAD OFFICE FOR CANADA,
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PHŒNIX
ASSURANCE CO’Y., Ltd.

OF LONDON, ENG,
Canadian BraaebEstablished in 1732.

Established in 1804.

No. loo ST. FRANCOIS XRVIHtl ST. 

MONTREAL, P.Q.

PATERSON <£ SON.
Agents for the Dominion

City Agents :
E. A. Whitehead & Co. English Dept. 

■ — ' French Dept.A. Simard,
S, Mondoii,
E. Lamontagne,

<$
INSURANCE CO.

The Oldest Scottish Fire Office.
Canadian Head Office, MONTREAL.

R. MILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First claw 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

guardian building

160 St. James St. - MONTREAL

LIFE
Established 1865

FIRE MARINE
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Q. Ross Robertson & Sons,
MONTREAL, FRIDAY, OCTOBER 2, 1908. Gener-1 Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. 
P 0 Box 994.

Telephone Main 1277 
Private Office. Main 2822

OUR COTTON IMPORTS AND PRICES.
purchases for the eight months to August 31st, but 
there is a considerable falling off in the exports for 
August of this year compared with the same month of 
1907.

Returns from oversea continue to furnish evidence of 
the significant falling off in exports from the United 
Kingdom in all the principal articles of manufacture 
during the current year. The shrinkage in value for 
August as compared with the corresponding month of 
last year is given at 20.8 per cent; the falling off for

The total exports of these goods to all coun
tries for the eight months specified is 1,312,005,000 
yards, as against 1,457,721,000 yards in the correspond
ing eight months of 1907, the respective values f.o.b. 

the eight months to August 31st is set down at 12.4 being $69,850,000 and $75,750,000. 
per cent.

A little sum in
The only exception is in telegraph cables Long Division will show the average cost per yard.—

In cotton goods alone the comparative The quantity of printed piece goods bought by Canada
from Great Britain during the eight months noted .is

and materials.
reduction for August is shown to be 19 per cent ; that 
for the eight months is 9.2 per cent. Of the above, 
eotton yarn is 15.7 per cent less for the month, piece

given at 13,015,000 yards against 16,321,000 yards for 
the same period of 1907. The value set upon these 

goods 11.2 per cent less, and thread 22.2 per cent less. $966,000 against $1,236,000 for those purchased in the 
No wonder the great Paisley manufacturers reduced the corresponding months of the preceding year, 
amount of their distribution among shareholders. As quantity brought out in August 
might have been inferred from statements in these

was

The
was 787.000 yards of 

the value f.o.b. of $67,200, against 1,912,000 yards in 
columns during the spring and summer season, the fall- August of 1907, of the value of $148,900.—Of piece 
mg off in the exports of piece goods from the Mother- goods, dyed or manufactured of dyed yarn, Canada 
land to all countries during the eight months is most re
markable, being 93.9 per cent in value, hut only 10.6 9,787,000 yards of the approximate value of $1,300,000

against 15,420,000 yards in the corresponding months 
The official returns contain no mention of cotton 0f 1907, valued at $2,005,000.—In the month of August 

yarns, bleached or unbleached piece goods imported to 
Canada during 1908 thus far. China and Japan are al
most the only countries showing a marked increase in 0f the value of $288,745 in 1907.

pur- ■
chased in the motherland during the same eight months

per cent in quantity.

last the quantity brought out is given at 1,138,000 of 
the value of $153,000, as compared with 2,203,000 yards
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loss to the Province is so great from this cause that it 
is absurd to make no ofiicial enquiry into bush tires. 
Only in that way can proper precautions be taken for 
the future, and the public made aware of the import
ance of the subject. The expense could not probably 
be met from Insurance companies, but might well be 
placed .as a lien upon the public forest property, to be 
paid by settlers and lumbermen with the fixed price 
until we determine upon dealing with these disastrous 
fires in earnest and in a practical manner the Province 
will continue to suffer the loss of its trees, as it has dur
ing these autumn weeks. Brand those responsible for 
public loss as criminals, let it be understood that such 
fires mean blame and heavy punishment for some one, 
and let enquiry lead on to prosecution whenever pos
sible, and we shall give some appearance of assuming 
our responsibilities.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COOP ANY,

(OF LONDON.)

Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

$24,000,000
Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager.Agents wanted throughout 

Canada.

FIRE COMMISSION AND TAXATION.

The Provincial Government by an Act passed at the 
last meeting of the Legislature, has amended a previous 
statute so as to provide machinery and to provide for 
the expenses of the fire commission for the city of 
Montreal. The money is raised by direct taxation of 
the fire insurance companies doing business in the city 
and from the regular civic revenue, in the proportion ■ 
indicated. The Statute now runs as follows :—

It is rather sinister that year 
after year forest fires should be prevalent in the sport
ing season. Perhaps .such action as we have indicated 
would have a tendency to keep the ignorant and the care
less off the public domain altogether. True sportsmen 
and real lovers of nature have nowadays far too many 
imitators who are by nature and temperament entirely 
out of place in the woods.“The Are commissioner for the city of Montreal is entitled 

to an annual salary of $5,000, to be divided equally between 
the incumbents of the said office, so long as the said office is 
held by more than one person and not more than two, to be 
paid by the city of Montreal, in equal monthly payments, from 
ar.d out of the revenues of the said city, 
said salary, the said commissioner shall be entitled to receive 
from the said city out of its revenues, the sum of $400 annual
ly, which shall be divided equally between the incumbents of 
such office as long as the said office is held by more than one 
person and not more than two, for the contingencies of his 
office, covering all stationery, cab hire, and incidental expenses, 
including the issue of subpoenas and warrants. The salary of 
the secretary to the said fire commissioner is fixed at the sum 
of $1,000 per annum, and shall also be payable by the said city 
of Montreal out of the revenues thereof, in equal monthly pay
ments. The city of Montreal is entitled to recover from the 
fire insurance companies, doing business in the said city, two- 
thirds of the amount so paid by it. and other amounts for the 
maintenance and keeping of the said office of said commis
sioner, in such manner and at such periods as may be determin
ed by by-law, which it is hereby authorized to make for that 
purpose. The said Sum is payable by the said insurance com
panies in proportion to the revenue received by each in the said 
city. The basis of such proportion shall he the sworn state
ment which the agent or representative of each company shall 
be obliged to make and fum:sh to the said city.”

A NOVELTY IN LIFE ASSURANCE.In addition to the

A Syracuse paper rallies a number of local profession
al and business men on a new scheme of life insurance 
which they entered upon lately in that city. A dinner 
was held to discuss matters, and the paper remarked 
concerning the subject in hand:—“If the plans pre
sented prove what is promised of them, Syracuse is to 
have the honour of presenting to the world the first real 
equitable and ideal life insurance company, 
the features of the new policy is that the rates are lower 
than in other companies. Another is that a policy does 
not lapse until the fund on deposit is exhausted. The 
endowment policy and the stra;ght life policy are to he 
divorced. Each department is to have its individual 
fund, which cannot be used for any other purpose nor for 
any other department. In an endowment policy in the 
other companies, when a man collects his endowment 
he forfeits his insurance.” The plan of the Sterling 
Life, as it is called, is to pay the man’s endowment and 
then to continue his life insurance as before.

One of

No doubt the companies make no objection to this 
tax, so long as the duties of the Commission are ade
quately performed, and, indeed, welcome its appoint
ment.. The payments are not onerous as sub-divided, 
and it is not improbable that insurance men will obtain 
some influence in the matter of suggesting the personnel 
of the Commissioners. As now determined, the whole 
matter is in a fairly businesslike condition.

Is there any way of extending the benefits of a Fire
For in

stance, no one with experience believes very much in 
the present system of guarding against forest fires by 
fire guardians and bush rangers. Whoever heard of a 
conviction for causing forest-fire in this Province? 
How many of these national calamities have been traced 
to their origin at all ? Generally accountability could 
he placed, though it might be difficult to do it. The

One of the promoters, at the dinner, gave “an expla
nation of life insurance such as no man present had 
ever heard before.” When he.had finished, “several 
confessed that great light on the subject had been shown 
them, and that their eyes had been opened to the ways 
of the business.” It was not reported that anybody 
said anything about the opening of eyes at the cost of 
organizing the company and getting business under the 
restrictive laws of the State of New York.—The promo
ters, saith the “New York Insurance Press,” comment
ing on the novelty, will probably learn, within a short 
period, that a new life insurance company on paper is 
considerably less costly than a new one under way.

Commission over the Province as a whole?

—The fire underwriters have raised the rates in London, Ont, 
owing to the shortage of water.
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Cheese is another food which we do not get the best 
of in Canada, where it is well made,—but of this some
thing anon.

OUR INDIFFERENT BREAD.

With the reputation which Canada has had for many 
years of producing the best wheat in the world, it is not 
agreeable to our “amour propre” (self-love) to be re
minded that we make the poorest quality of bread.
People who do not go from home are not conscious of 
any inferiority in our daily bread; the comparison is One who thinks imperially and has the courage of his ' 
not practicable, and the whole people of the country go convictions informs us that the instruction appearing
on eating bread of a quality that no Englishman or m these columns from time to time during many years,
Yankee would tolerate a second day. The writer has clnefiy directed to our kin beyond the sea, is yet con-
had occasion to discuss the subject with millers and siderably short of its object. Much good has been ac-
others abroad and at home, and they confess to being complished, it is true; many of the visitors to our shores
unable to procure palatable bread at their own tables, and interiors are not now content to rush with railway
although they had spoken from time to time to their speed from one large city to another, not satisfied with
own bakers, men whose reputation for honesty no one taking a sweeping glance at field-crops, teeming ranches,
would question for a moment. They persist in saying forest reaches, expansive lakes and great navigable n-
that they use nothing but the best flour, and appeal to vers, not content with suffering themselves to be enter-
the great millers for confirmation. The miller himself tained by our merchant princes and radway magnates
complains of the quality. "ad infinitum”; for it is observable that many of them

People who stay at respectable hotels or with their linger and examine for themselves by the way and bear
friends in the United States, or in the United Kingdom with them across to their English, Irish and Scottish
or elsewhere in Europe are wont to praise the bread homes a knowledge of this extensive country and its un
placed before them, averring often that they “could doubtedly great future which cannot fail to stand them

We know that the in good stead in directing immigration hitherward and
promoting business relations between both sides of the 

Much good has been done also by influential

AS OTHERS SEE US—ABROAD.

make a meal” of the bread alone.
loaf of which we eat across the border or over the sea 
is largely from Canadian wheat, so the only conclusion to 
be come to is that the bread is not properly baked. It 
is no secret that corn (maize) flour is employed to 
extent in kneading the dough, but some bakers claim 
that it is used only for drying the surface, by being 
sprinkled over the surface of the table. Others make 
but little ado about what they say is so trifling a quan
tity, and contend that the trouble is owing to imperfect 
baking- the loaves are removed from the ovens before hand news which reaches him by telegraph or cable,
they are sufficiently baked, the greatest possible quan- The travelled editor would not, for example, prmt such
tity of moisture being retained in order to keep up the a sentence as the following, which we find m the Lon-
weio-ht prescribed by law. Most families and hotel don “Economist” of the 12 instant, headed “Speciila-
people have their bread toasted, mostly for breakfast. tion in Canada” “The general stock market situation
The Law should surely go a step further by limiting is becoming confused, writes the ................................
the proportion of water in each loaf. • ■ • owing to the contrast between the actual advance

Many persons who reason out the matter for them- in stocks and the expected revival m trade, the security
selves have told their bakers that they would be willing list, was supposed to be discounting the return of
to pay a higher than the current price for well-baked mercial activity, but ‘after three false starts the revival

in trade has not come/ " Had the writer quoted lived

ocean.
newspapers who, not satisfied with gathering informa
tion second-hand, send out intelligent representatives 
to spy out the land, to converse with the tiller of the 
soil, the village blacksmith, the country merchant, the 
postmaster, the M.P. from Wayback and others indi
genous to the country, and is, for the future, able to sift 
for himself and comment intelligibly on the second-

some

com-

loaves—such bread as they are served with in the hotels 
of London, Liverpool, Glasgow, Dublin, Berlin, Paris, long enough in Canada he should be aware that there is 
Vienna or’anywhere in Switzerland or Italy; but to no but very little influence exercised upon the general

If it be mere ignorance that stands in the business of Canada, mercantile or manufacturing, by
the amount of transactions on the stock exchanges. 
There is but comparatively little investment going on 
these times; the operators are mostly business men who 

seized with the craze for gambling, in a small way,

purpose
of improvement—with such wheat as we grow—way

the bakers could readily combine to engage a baker from 
of the great Washington or even Chicago hotels, in

the quiet season (as they do at a certain popular sea- , . 1 „
side resort), pav him handsomely, and our word for it, as being more respectable than Poker” or “Bridge,
they would be "amply repaid bv the great advance in and furnishing something to dream about. Failing
the home consumption of bread, to say nothing of the these, the brokers themselves-* pour passer le temps”-
increased market at home for the great staple product take a hand in, and help to swell the daily lists or trans-

Tlie low rates for money abroad for some 
weeks past can scarcely fail to exercise considerable in
fluence upon the financial situation in Canada, that is, 

after the Circulation employed to assist in cereal 
One operations has begun to return whence it

bering operations are not likely to lean heavily upon 
the banks the coming winter; and the scarcity and con
sequent high prices for fodder, in most places, must

one
are

of our Prairie Provinces, and still have enough left to 
employ our great railway and steamship lines to 
capacious harbours and across the seas. 
en opportunity for some enterprising persons 
eyes are eager for mining ventures far and 
or two efforts might have a salutary effect upon the 
bankers—who may not, after all, have to go as far 
Washington for their education.

actions.
our

Here is a gold-
whose soon

came. Lnm-near.

as
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make breeders of live stock hesitate ere they undertake 
to winter largely in this direction. As England set the 
pace for cheap money, the conclusions which our usual
ly able London contemporary arrives at in the article 
referred to—through its second-hand advices—is all 
the more to be wondered at. But, we all of us, feel oc
casionally disposed to “go from home to hear the news.” 
The “three false starts” towards “the revival in trade” 
may be said to have been hatched out rather on the 
race course, than in any business lines pursued by the 
business men of Canada.

score of years ago. No doubt prices, which then ran 
up to $7.50 to $9 a barrel for flour, have fallen consider
ably since then. The cheese and butter factories have
given the farmers the ready money to spend 
bread.

upon
And finer cultivation of the soil is necessary 

for wheat than for oats. On the other hand, when fifty 
or eighty bushels of wheat are milled for the home sup
ply, there is a good deal of such offal as bran shorts and
coarse flour available for fattening steers, mashing 
milch cattle and feeding store pigs. This, along with 
the wheaten straw, made its way back to the land, and 
kept the farms in good order.
farmer’s wife deserves consideration in this respect. 
Our Eastern grown grain, it is allowed, produces a 
sweeter, more appetizing, but less satisfying and much 
darker bread, than does the wheat from the prairies, 

farming community in the Northern portions of the old- The domestic breadmaker does undoubtedly love a milk
er Provinces.

The influence of the

ECONOMIES AMONG NORTHERN FARMERS.

The dry summer has been almost disastrous to the

Hay was put in well cured, and of good 
colour but the cut was light, and lacked succulence.
Cattle will not winter well upon it, if expected to do 
more than merely exist.
gendering, or milk producing quality, in such material.
Oats only attained to about half their growth, and 
harvested when not over twenty inches from the ground. equal whiteness with the “Hard” and “Manitoba” 
of course this implies light grain. Some samples 
have seen require almost a bushel and a half to make

white loaf, and is very likely to object to the home-pro
duced flour. But country millers, having easy railway 
connection nowadays, have acquired the habit of build
ing little elevators or storehouses, where they store 
western grown wheat, and where also they dry the 
tive grain and hold it over until it becomes of almost

There is very little fat en-
na-

were

we grades. Drying and keeping will do wonders for well 
ripened, plump wheat. Any of the millers will, for a 

a standard bushel by weight. Horses cannot be expect- consideration, either in toll or cash, exchange western
ed to thrive well upon the season’s ordinary yield of flour for home-grown wheat, and furnish bran or shorts,
hay and oats, if working. Peas were, on the whole, a ready ground at the same time. It is much to be hoped
good crop, so that swine, the farmer’s ultimate stand-by, that the severe lessons of the two season’s last past,
will not suffer from the excess of oaten chaff in their may dissuade the Northern farmers from confiding all
moulie rations, if proper care be taken in mixing the their eggs to one or even two baskets, but will lead them
grains for milling. Fortunately the price of pork has 
been sufficiently high to encourage the raising of pigs, 
and a census taken

to cl versify their crops, according to the producing 
quality of their land.

would probably show a larger At present, country merchants are likely to feel 
number of them than for some years past. Boots are pinched from small payments upon account, and fail- 
sound and good, but small, and the yield is considerably

now

ures to settle. If they are given time, they will most 
less than usual. As stated previously in the Journal certainly pull through all right, for their business is
ol Commerce, potatoes are a poor crop almost safe as possible, being founded upon landed security,
everywhere this year, and will probably be expensive. W holesalers, feeling pinched on their side, because of
Owing, however, to the bad returns from their grain, slow remittances from the West, may become impatient
farmers will not have any to sell. The probable con- with their country customers nearer home, unless such
tinuance of the high price of flour, will also help to facts as are here detailed be given full consideration,
diminish the sale of potatoes, as both for household and Probably bank managers, being generally well informed
stable use there will be increased consumption of the 
tubers.

upon the whole subject, might be induced further to 
Butter, eggs and cheese have brought good make it possible to carry the wholesale houses over such

prices ever since Spring, but the drought has prevented periods, if perfect frankness were maintained in deal-
farmers from doing more than settle their last season’s ing with them; though, we believe, that latitude is be- 
account with the country dealers and the banks.

There are exceptional cases, of course, where pro
spects are more encouraging for the farmer, and 
sequently for the country merchant. 
wheat was sown last fall on land in first rate tilth, the 
return was excellent—thirty bushels to the acre in one 
or two instances noted.

ing given to branch bank managers so that assistance 
is afforded directly to the country merchants, by those 

con- in direct touch with initial conditions. No doubt it 
Where winter would be better still, in some cases, if the farmers them

selves were to deal with the banks. Some of them, no 
doubt, do so already, and so carry their own accounts, 

Spr.ng wheat did fairly well personally. The limitations of the Bank Act, in prevent- 
in places where the soil retained moisture, and the plant ing the holding of land mortgages as collateral security, 
developed early, before the dry weather set in. It is prevent this, however, in the case of the majority; that 
matter of deep regret to all who look below the surface is, the smaller landowners, who really use the country 
of things, that the farmers in the North of this and the merchants as their bankers, and are well served by 
Maritime Province^, and even in what is called New On-
taiio, do not persist in raising wheat. About Lake St. It will be noticed that somewhat extensive enquiries 
John, on the Gatineau, and Ottawa, and in the Anna- have been made in preparing this material for our read- 
polis valley, magnificent fields of wheat

them.

ers and in the course of these, this further somewhatwere grown a
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illuminating fact has been developed, 
wood pulp material has practically saved the situation 
for large numbers of farmers living along the northern 
feeders of the main lines of our railroads. Last win-

that.The sale of With premiums coming in regularly and auto
matically through employers and policies issuing in 
accordance with compulsory legislation, any insurance 
manager would consider conditions to be idealistic. The

ter, and in the slack time this summer, a great deal of 
second growth poplar or other white wood has been cut 
down, peeled, sawn, piled and, during the past two or 
three weeks, sold for ready cash. In many eases the 
local merchant, postmaster or stationmaster, acts as 
agent for the buyers; selling, so that his responsibility 
ceases, f.o.b. As such wood is lit for little else, not even 
for firing, this is really so much “found money” for the 
farmer.

Germans will appear to be neglecting their opportuni
tés, if they are not found after a bit to be running their 
whole Government upon the profits of their insurance 
business. If it is good for some men to be insured 
against the future—through endowment policies for in
stance—it ought to be good for the poor to be com
pelled to insure, that. is speaking theoretically. And, 
if it sounds a little like forcing providence upon a some
what improvident class, it might be remembered that 
the British plan is a forcing of the virtue of charity 
upon a somewhat unwilling class. The Canadian 
nuity plan breaks down, in that it is not compulsory, 
and therefore not all sufficient, in that it still allows 
the existence of poverty amongst those of the aged who 
have not purchased immunity from it.

The German plan does not destroy independence, it 
is comprehensive, it should be self-supporting It 
does not require great prophetical skill to see that 
properly manipulated it should also lead to a kind of 
standardization of wages, most useful to the community. 
Certainly, the world is getting on, when we have it 
clearly recognized, that they who serve in the industrial 
army, are as deserving of pensions in old age, as sol
diers, sailors, and civil servants. It ought, however, to 
be kept in mind that these latter are servants of the 
State, and if the State is to pension the servants of 
private persons also, some State control of private pro
perty will inevitably be necessary. It is mainly on 
that account that thoughtful men oppose the Pensions 
Act of the present British Government, which appears 
to be an opening of the door to what may turn out to 
be thorough paced socialism of a highly undesirable 
character.

It must be remembered as against the super- 
protectionists, that this class of timber soon comes to
maturity, easily rots, and quickly dies away. Enquiries 
at the railway offices show that a good many thousand 
dollars have been distributed in this manner amongst 
the farmer and back-country merchants, just when and 
where the money was most needed. A large number of 
contracts for more pulp-wood have been given out al
ready for the coming winter—an important fact when 
the dullness in the lumbering industry is considered. 
Gentlemen who are making it a policy to advocate an 
export duty, really a prohibitive one, upon pulp-wood, 
would do well to look upon this-—the settler farmer’s 
side of the question.

an-

PBOVISION FOB AGED PEOPLE.

Judging by the Kantian philosophical principle of so 
acting that if everyone else did the same the whole 
world would be benefitted, we are bound to say that 
the German plan is the best of those striving to pro
vide a livelihood for the aged poor. Instead of the 
old people being a drain upon the national purse, as 
will certainly be the case in England, or a simple 
source of money and expense for management to a 
Government Department as in Canada, they will ac
tually prove to be a financial help in Germany. We 
have no desire to be considered reactionary, but it does 
appear to us to be a business-like thing to deal with 
the question by an extension of the insurance ilea. 
If we encourage insurance against accident or death, 
why not likewise encourage insurance against inability 
to work through old age also? The tendency of the 
age is towards protecting the working classes against 
injuries consequent upon their callings. To protect 
them also against the disadvantages of old age, by state 
aid, is to rob one class of citizens for the benefit of an
other, and to destroy that provident care and economy 
which makes for honest independence.

In Germany, compulsory insurance is the rule, em
ployers and workpeople co-operating with the Guvern- 

Under this scheme, no less than $170,000,000 
is paid out in pensions every year. The sum is truly 
prodigious, but not unreasonably so, when the teeming 
population of wretchedly paid labourers in Germany is 
considered. This large amount is contributed with 
great willingness, mainly from the scanty wages of 
those who are to be benefitted. A wise management of

UNITED STATES PEESIDENTIA L DUTIES.

Continuing the subject which we began last week un
der the above heading, we have first to deal with the 
functions of the Vice-President. Like the President 
himself, the Vice-President holds office for four years, 
is president of the Senate, and except in case of the 
death or disability of the President, or the failure to 
elect a President, has no other duty to perform. He 
becomes President in case of the death or disability of 
the elected President. Kecovery of the President from 
disability does not restore him to his position.

The United States government, is composed of the two 
Houses of Congress, the Senate and the House of Re
presentatives, and in them is vested the legislative 
power of the country, and no Act becomes law until 
passed by both. Each State, whatever its size or popu
lation, is entitled to two Senators who are elected by the 
legislatures of the respective States—hold office for six 
years—and may be re-elected without limit. Senators, 
to be eligible, must be thirty years of age, U.S. citizens 
for nine years and inhabitants of the States which elect 
them. They ratify treaties, confirm official appoint
ments, already mentioned, and adjudicate on all im
peachments of government officers, a vote of two-thirds

ment.

the accrued funds would easily make the scheme self- 
Any trained financier would guaranteesupporting.
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being necessary to convict. The Chief Justice of the 
Supreme Court presides at any such case. The House 
of Representatives deals with general legislation, in 
which the Senate must concur, save in the election of

which shall abridge the privileges or immunities of 
citizens of the United States; nor deprive any person of 
life, liberty, or property without due process of law; nor 
deny to any person within its jurisdiction equal protec
tion of the laws; nor deny or curtail to any citizen of 
the U.S. the right to vote on account of race, colour 
or previous condition of servitude.

President, already referred to, and except that all bills 
for the raising of revenue must originate in that House, 
though subject to amendment by the Senate. The 
House of Representatives is vested with the sole power 
of presenting articles of impeachment. A person 
eligible to this House must be 25 years old, seven years 
a citizen and resident in the State from wh'ch lie is ap
pointed. They are apportioned to the respective States 
upon the basis of population, each State being entitled 
to one member at least. They are chosen for two years ; 
and a new census is taken once every ten, and a re-ap
portionment made agreeably thereto.

The members of both Houses receive each $5,000 a 
year and a travelling allowance, but are forbidden to 
hold any office in the U.S. Government while acting 

as such members. No senator or representative can be ap
pointed, during the period for which he is elected, to any 
civil office under the authority of the U.S. which is 
created or whose emoluments are increased during such 
time. These members are free from arrest, except for 
treason, felony, or breach of the peace ; and they cannot 
be questioned in any other place for speech or debate 
in either House. The powers assigned to Congress in
clude generally all that are necessary for the Federal 
Legislature to possess to enable the National Govern
ment to be maintained and carried on, and the duties and

The judicial power of the U.S. Government is vested 
by the Constitution in one Supreme Court and in such 
inferior courts as Congress may establish from time to 
time. The number of judges is fixed by Congress also, 
it consists now of a Chief Justice and eight associate 
justices. They are appointed by the President, 
firmed by the Senate, hold office during good behaviour 
and receive salaries that cannot be lessened during their 
term of office.

con-

On attaining the age of seventy, if he 
has served ten years, a Justice may retire, and with the 
same compensation as he enjoyed while on the bench. 
The court sits at Washington from October till May, 
with brief recesses.

Ihe inferior Federal courts are divided into circuits, 
in number equal to the justices of the Supreme Court. 
To each of these circuits a justice of that court is as
signed, and has usually a residence therein. 
circuit a circuit judge is appointed. 
cults are again divided into districts in proportion to the 
amount of judicial business. Each State constitutes at 
least one district, and in the larger States there are sev
eral.

In each 
The several cir-

A district judge is appointed to each. The cir
cuit and district judges are appointed in the same man
ner, and are subject to the same provisions as to tenure 
of office and retirement as apply to the Justices of the 
Supreme Court. The courts held by these judges are 
circuit courts and district courts, sitting for the districts 
in which they are held. The circuit courts may be held 
by a justice of the Supreme Court, by the circuit judge 
of the circuit, or by a district judge within his own dis
trict, or in any other district of the same circuit to 
which he may be temporarily assigned, or by any of 
these judges sitting together. The district court 
only be held by the district judge in his own particular 
district.

functions relative thereto to be discharged. The cen
tral government is given all requisite authority and no
thing more, and the States are prohibited from interfer
ing with whatever is within its sphere. The Federal 
Government on the other hand is not to interfere with

The Federalwhat is left to the State legislatures, 
courts, and finally the Supreme Court of the U.S. 
afford a tribunal to promptly settle any disputed ques
tion of jurisdiction.

The powers of Congress are subject to restrictions as 
provided under the Constitution, but these relate chief
ly to personal rights, inter-State dealings, freedom of 
the press, property rights, etc., which do not come with
in our present scope. The Supreme Court is the ulti
mate tribunal in all cases of dispute under the Constitu
tion .

can

SUBSTITUTES FOR PULP WOOD.

It will surprise no one acquainted with the history of 
the trade to learn that wood pulp is by no means an ab
solute necessity to the papermaker. There was a time 
when esparto grass from Africa was very largely utilized 
in conjunction with linen and cotton rags, for the 
manufacture of white paper. Rope, or hempen fab
rics, were used for the production of manilla wrapping 
paper, and inferior brown grades were made from 
jute and other fibres with an admixture of straw. In 
those days wrnod pulp was considered to be an adulter
ant in the same class with kaolin or china clay, which 
was used to give a finish, really v’eight, to the finished 
product. No doubt the first paper makers, the nest
building wasps, used wood pulp, long before man de
veloped his writing paper from the paprus rushes, by 
the river side. If we have been brought anew to the 
use of wood, which has marvellously reduced the prices, 
of books, magazines and newspapers, it need not be im-

But aside from the implied abrogation of the right to ex
ercise powers that have been conferred upon the National 
Government, it is expressly provided that no State shall 
enter into any treaty, alliance, or confederation; grant 
letters of marque and reprisal; coin money; emit bills of 
credit; make anything but gold and silver coin a tender 
in payment of debts ; pass any bill of attainder, “ex post 
facto” law, or law impairing the obligation of contracts; 
or grant any title of nobility ; that no State shall, with
out the consent of Congress, laÿ any imposts or duties 
on imports or exports, except what may be absolutely 
necessary for executing its inspection law's; lay any duty 
of tonnage; keep troops or ships of war in time of peace; 
enter into any agreement or compact with another 
State or foreign power ; or engage in war unless actually 
invaded, or in such imminent danger as will not admit 
of delay; that no State shall make or enforce any law

coarse
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fl'gilléd that man’s inventive genius is going to stop tinen/t, may be attributed tio the energetic and honest work
of -the agent and the medical examiner.there. . The company 
expects that both will protect its interests to the best of theirLt.-Col. Warburton, E.E., has just made public the 

fact that brown wrapping paper can he produced with 
comparative ease from peat. There is nothing very 
surprising about the announcement, remembering that 
peat is woody, and other vegetable fibre, somewhat dis
integrated. Any one who has handled dried “peats” in 
Ireland, will have noticed this fibrous character, and 
how well the compacting quality is retained. There are 
2,800,000 acres of the bog land in the Emerald Isle, 
the average depth of |.eat being fifteen feet, producing The medical department is hereby enabled to ascertain if he 
about 1,800 tons to the acre.
be bought at prices varying from $5.00 an acre, up
wards. The demand for brown paper is practically un
limited at a price of from $40 to $50 per ton. So that 
there is no doubt of the lucrative character of the op
eration of making paper from peat. Probably some 
method of bleaching the peat fibre could be discovered 
so that it might be used in producing white printing 
paper. The importance of Lt.-Col. Warburton’s dis
covery to Ireland, may be inestimable, and it need 
not be forgotten that there are immense deposits of 
peat in Canada also.
with the paper making business are well aware of the 
fact that t-he vegetable world contains many fibres, eas
ily procurable, from which paper can be made. Wood, 
although cheapest of these materials at the present 
time, is likely to loose this supremacy at any moment.

abilities .and to see that the company is furnished with full in
formation as liar -as it is possible to obtain it with each appli
cation .

Usually it is the custom with a life insurance company to 
have a medical department, and at its head an officer known to 
t-he medi-cal director. The medical examiners are usually ap
pointed by him. The medical examiner is required to fill in 
a form making application for appointment, wherein he fur
nishes information as to his acquirements, giving references, 
also the names of the companies for which he has examined.

The land can commonly 11 tit and proper person and has the necessary qualifications
to be a reliable examiner. The desire of life insurance ecm-
panks Is at all times to secure the services of educated, intelli-

engaged in
general practice. It does not always follow that the physician 
who has the largest practice and apparently is the most pro
sperous man in the community turns out to be the most de
sirable -examiner; in fact being well possessed of worldly goods 
sometimes tends to make him somewhat careless in his 
in-ations.

gent and honest physicians as examiners—those

exam-

Examiner’s Duties.

The examiner is expected to furnish the company with a 
Those practically acquainted complete and intelligent examination, and endeavour as far

as possible to ascertain the personal and family record of each 
applicant br-oiught to him. It must be remembered that the
examiner occupies an important -position and receives a fee for
his work Whether the company accepts the risk and issues a 
policy or declines the case. It is therefore- due the 
that he should give it his -best services, and follow o-ut s-peci- 

The manufacture of wrapping paper from peat will re- fically the directions given to him at the time of his appoint-
lieve the demand upon the forests by a fifth, or perhaps ment> to furnish the -company with any facts bearing on the

case that may come to -his notice and not covered by the ques
tions called for in the examination and application form.

company

The next discovery may go still further in re
lieving the -apprehension of those who contemplate with 
dismay t-he time when all the world’s supply of stand
ing timber shall have gone to satisfy the ceaseless de
mand of the printing press.

more.
An examiner should not allow his friendship to an applicant, 

or the fact -that he is -physician to the family, to influence him 
in his judgment, but he should furnish the company with clear 
and full particulars respecting the case. Where further inform
ation is required, he should reach the family physician, and this 
can often be done by telephone, or he can perhaps obtain fur
ther information on some doubtful points from members of the 
family who probably are available. In this way annoying de
lays -can be avoided, and the time -of the medical department at 
the head office can be thereby saved.

THE DUTIES OF MEDICAL EXAMINERS AND AGENTS.

The subjoined very interesting and comprehensive address 
was given by Mr. I.. Goldman, Managing Director of the 
North American Life Assurance Company, before the meeting 
of the -Canadian Life Underwriters’ Association at Quebec re
cently:—

In the early days -of -life insurance medical examination of 
the applicant was not required, and during the last few years 
companies -have been accepting a certain class of risks without 

It must be remembered, however, that such companies 
have a certain -benefit of selection, in that, they do not pay 
the full -amount -of insurance if death occurs within the first 
year.

About forty years ago the leading American companies hav
ing learned by experience that but a limited number of medical 
men in each State were qualified as examiners, adopted the 
System of employing medical referees, whose duty it was to 
report- from their respective districts, to the company as to 
the qualifications of the medical examiners, and -to advise the 
names of those incompetent and therefore undesirable to be used 
for examinations. Experience shows that this proved of great 
benefit to the company, and the system has been more or less in 
vogue up t-o the present time, although under existing condi
tions a duly qualified physician should be found at almost every 
point throughout the country.

Experience has demonstrated that the medical examiner -and 
the agent are material factors in the welfare of a life insur
ance company, and no successful institution could expect to 
make, any progress without -the services o-f both. The build
ing up to enormous proportions of life insurance on this

Humorous Information.

That it is not always possible t-o obtain definite information 
respecting the death of -a parent, is shown in a case that came
before my notice -some few years ago. The death of the father 
at age 45 was stated to be “suddenly.” The medical director 
wrote the examiner and stated that thisit. was very indefinite 
and more information would have t-o be furnished before he
could deal with t-he case. The reply was “regretting inability 
to comply with the request of the medical director, because 
that the answer was correct, the man having been hanged.”

Much delay is often experienced by medica-l examiners not 
keeping appointments and this interferes materially with the 
work of the agent. I think the majority f>f the examiners 
derstar.d and -fully realize the hard work o-f the agent who 
succeeds in inducing the applicant to do h ,s d-uty and apply f-or 
insurance. It is therefore important that they should at all 
times co-operate- with the agents as far as possible and arrange 
to make the medical examination without delay.

Del-ay-s sometimes res-ult in a. competing a cent endeavouring 
to induce the applicant to change -his mind, as many agents 
apparently do not consider that the applicant is bound to the 
ot-her company until he has been examined and duly accepted 
for insurance. I do not concur in this view, for when an agent 
has often spent days in securing an applicant’s signature, I 
consider the case morally belongs to him, and although not 
medically examined, it is highly improper for an agent of -an-

nn-

eon-

/
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lanits he consumed each day, he answered “None, because I 
a teetotaler. ’

other company to endeavour to induce the applicant at that 
stage to change his mind.

■Delay in medical examination is injurious to the agent, who 
thereby loses his remuneration which he has worked hard for, 
and to the examiner who loses his fee.

am
The directors promptly declined this applica

tion, believing he was in some way an undesirable risk because 
he did not take i-quor in some manner or form. The gentle
man who was declined thereupon determined that there should 
be a life insurance company that would insure the lives of to
tal abstainers, the result being the formation of the United 
Kingdom Temperance and General Life Insurance Company, 
which has been a flourishing institution since the year 1810, 
and the experience of that company has fully confirmed the 
op.nion held by the founder that his l.fe as a total abstainer 
was quite equal, if not better, than that of the moderate 
drinker.

Should Be Impartial.

A thoroughly reliable examiner, 
his community, can be of great help to a company, especially 
when examining an applicant, if he can confidently speak a good 
word for the company. It tends to instil confidence in the 
applicant and thereby must be helpful to the agent. A medi
cal examiner, however, who examines for a number of com
panies, as often happens to be the case at different points, 
should be absolutely impartial in his dealings with different 
agents and not allow himself to be known as endeavouring to 
influence business in the direction of one company more than 
another. The agent occupies a different position to the medi
cal examiner, in that while the latter is paid his fee in all 
eases, the compensation of the agent usually depends upon the 
policy being issued and the first premium thereon being paid. 
It is therefore important for the agent not to waste his valu
able time on a doubtful case, but to exercise the greatest care 
and caution when writing up an application to satisfy himself 
as far as possible that the applicant will likely be acceptable. 
The declination of a ease is often the cause of great annoyance 
to both the applicant and the agent, the latter at times being 
under the impression that he is not receiving full justice at 
the hands of the medical department. 
know, prevails, but it is entirely wrong, because the non
issuance of a policy means a loss to the company by way of 
medical fee and other expenses incident thereto, 
fore in the interest of the company that the policy should be 
issued in every case, but unfortunately this is not possbie.

of good standing ina man

Family Record Issue.

Longevity in the family record is usually a favourite fea
ture, and .s carefully considered in connection with the risk. 
An applicant whose family record shows great longevity may 
in many cases be accepted with certain physical defects that 
might lead to declination if the applicant were noticeably de
fective in that respect.

Family 'history is at times particularly significant, especially 
in doubtful cases. In illustrating the family histoiy, 
if an applicant gives an obscure case of death 
m any member of an immediate family, effort should be 
made to have the record 'as clear and definite as possible. 
Kuch expressions as “unknown,” “old age,” “eomplifcation of 
diseases,” “child birth,” “change of Life,” ought not to be ac
cepted if possible, but more definite information secured. 
Again, such terms as “bronchitis,” “chronic pneumonia,” 
“pleurisy,” etc., should warn an examiner that he ought to en
quire carefully and procure definite particulars. If certain 
members of the family died of Phthisis, the date of death, the 
age at death, and the.possibility of direct infection if his resi
dence be in the same home should be thoroughly entered into 
and explained.

The agent exercises poor judgment in expending time and 
energy in working on a case where the medical examiner very 
quickly ascertains that the habits and the use of stimulants are 
such that the company would not assume the risk, or where 
the occupation is hazardous, or that certain defects in the per
sonal or family record render the risk an undesirable one.

This impression, I

It is there-

Refornis in View.

The medical director, occupying a very important position, 
has a duty to perform to the company, that is, to the policy- 
holders as a whole, and should endeavour as far as possible to 
make a careful selection. He also has a duty to perform to 
the applicant, and should not decline a case without good and 
sufficient reasons. I believe it is the custom of nearly every 
company at the present time to try to avoid declining a life, 
and, if possible, to give insurance on some plan, either short 
endowment or place ,a lien on the policy, running off in a term 
of years; in fact, in every case, to try and take the life 
some plan. It has been predicted that the time will come 
when almost every applicant will be able to obtain insurance 
for some amount and on some plan modified in a manner to 
suit each respective case.

Some agents endeavour to obtain information from the ex
aminer as to the names of those he has examined for other 
companies in his distric t : It is improper on the part of the 
agent to ask for such information, and it would be highly im
proper
member that if he obtains such information, it- is only reta-

Question of Heredity.

The question of heredity as applied to consumption, is an im
portant factor in the selection of lives, and I will quote from 
Ur. Edgar Holden, who, writing on this subject some 20 years 
ago, in referring to the selection of lives, said

“First.—That the matter of heredity, while still to some 
minds in question, may be settled by even a casual reading of 
any of the stock-breeders’ reports issued of late years to buy
ers of blooded cattle. Their cardinal rule, ‘Like begets like or 
the likeness of some ancestor,’ is undoubtedly correct, both as 
to physical and mental peculiarities and as to tendency to 
disease.

"Second.—An applicant for insurance is usually leased in 
favour of the -soundness of his genealogical record, and the 
agent, as a layman, would lead him to make statements widely 
different from those that a physician would elicit, aside from 
the influence of self interest that might actuate the former. 
The value of the record, therefore, depends largely on the 
questioner.

“This is true also of the personal record, and the examining 
physician is in consequence the only proper person to obtain 
and fill out both.

“Third.—Manifestations of tendency to disease are not al
ways the same in succeeding generations; for example, a man 
may have mild gouty trouble with his joints and fail to see 
any connection between this and the Bright’s disease apop
lexy, or fatal affection of the heart or stomach of his parents. 
The man too fond of alcoholics is usually unaware that the 
insanity, chronic, cerebral disease, or even the inebriety of his 
ancestors, has special significance to him; while the applicant 
with catarrhal affections, or disease of the lymphatics and im
paired digestion, exhibits a tendency to phthisis of mother or

on

for the examiner, to furnish it. The agent must re-

sonable that the agent of a rival company should be treated n 
The agent can often save valuable timea similar manner. 

wasted on a doubtful ease if he will -make some careful investi
gation before having the applicant examined. The important 
factor is the question of habits, c.g., as to whether alcoholic 
stimulants are used moderately -or freely, because if the latter, 
the party is less liable to recover from acute diseases than a 
total abstainer or a moderate user. A free and regular con
sumption of alcohol Is productive of diseases which may lead 
to premature death, 
heart, brain and digestion may be attributed to this cause.

A great change has come over all communities during the 
last half century ns to the use of stimulants, and perhaps this 
la forcibly demonstrated by a little story I will tell you. the 
truth of which, however, I -cannot vouch for.

Over seventy years ago an applicant for insurance to a British 
company was asked to appear before the court of directors, 
and in answer to the question as to what, quantity of stimii-

Dis-eases involving the liver, kidneys,
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sisters as unmistakable as an apex pneumonia with its result
ant consideration.

ing the personal or family record of the applicant. This negli
gence is unfair both to the company and to the appl.cant. It 
occasionally occurs Jhat upon examination sugar or albumen 
is found in the applicant’s uriiie. It n.ay be only 
One or two subsequent specimens may fail to show 
trace. The examiner may conclude that the slight trace found 
only once was accidental, caused by some food taken, and 
ot no significance, and records the urine in his examination 
mal, and the medical director passes upon the case in ignor
ance of the fact that trace of sugar or albumen was found a 
few days prior to issuing a policy on the life of a person who 
is possibly suffering from Bright’s Disease, or diabetes. It is 
not always the amount of albumen or sugar which del ermines 
the severity of an attack of nephritis or diabetes, 
cal director is the proper authority to decide whether such de
fects, or diseases, have ,any bearing on the case. The statistics 
and experience of the company afford him a reliable basis up
on which to form an opinion. He is afforded an (pportunity 
to study each group or class of risks and determine with

“Fourth—It is easier to estimate the value of the prospect 
t>f life at middle age than earlier, because of the development 
of the family record, aside from the security afforded by de
finite settlement of character and other personal features of 
the case.

a trace. 
even a

For example, a young man at 20 may show a family 
apparently free from hereditary taint, while at 50 the number 
of deaths’ from consumption or other transmissible disease may 
so closely exhibit tendency to disease as to render him unsafe 
for insurance; on the other hand, apparent feebleness at 20 
might bar insurance, which at 50, with examples of longevity 
in older brothers and sisters, .would be fully warranted.

“Fifth.—The actual mortality from consumption, heart dis-

was
ior-

The medi-
«ase, apoplexy, paralys s and Bright’s disease increases, as lias 
teen shown, with age.

“Sixth —There are popular fallacies as to insurability, more 
or less fixed, hut yet untenable, e.g., that a man is safer be
cause he has passed the age of which his parents died; that 
after 35 he has become less liable to consumption ; that because 
all lives could be insured with safety under the tables of mor
tality, therefore any could be; that selection protects only a 
few years; that heredity is of minor consequence to a sound 
man; that is, soundness is all that is necessary for safe insur
ance (individuals of the vegetable, animal, and even the mineral 
kingdoms, have qualities inherent that determine their period 
ef decay) ; that a man who has for years indulged in alcoholic 
stimulants or narcotics can escape deterioration of the elemin- 
ating organs- -the liver, kidneys, skin or lungs—or can, after 
middle life, reform at will.

“We may epitomize the matter by saying that while of a 
given number a known proportion will live to a stated age, 
the particular ones Who will do so can only be approximated.. 
Those who have the seeds of d'sease inherited or acquired are 
certainly the least likely, and selection has become weighted 
with dangers not inherent, viz., competition, solicitation by, 
and intervention of, parties pecuniarily interested, and the with-

a con
siderable degree of accuracy the probable value of the risk in 
the different classifications. The law of general average from 
an insurance standpoint is well defined and reliable, 'n groups 
of sufficient numbers to eliminate “accidents.”

Director’s Duties.

The position of the medical director for a life insurance 
pany is one of great responsibility. His duties are exacting. 
He should be conscientious, honest, just, fair and fearless in 
all his rulings. He should devote all his energies to the study 
ol the interesting subject of life insurance in all its ramifica
tions, especially so in all that pertains to risk selection. A 
very small percentage of applications presented for his opinion 
will prove to be perfect in every part. Each application must 
be considered on its merits, and is entitled to an intelligent, 
honest and painstaking investigation. He should, under no 
circumstances, pass judgment upon a risk until he is in posses
sion of all the materia] facts. A11 parties interested should 
be given a full, fair and impartial hearing. He should strive 
to reduce his errors of judgment to the minimum. Ills posi
tion is unique and peculiar in many respects. He must expect 
criticism from .all quarters. The applicant, the agent, examin
er, and the executive, all claim him as a target.

eom-

• draiwaj of healthy lives.
“The fact that the very numerous withdrawals in this coun

try have been indiscriminate has, however, rather contributed 
to the prosperity of companies h'therto; but a= this 
is not likely to continue, and is 
ground for prosperity, the value of selection must become more 
and more evident, and th;s by features unfamiliar to laymen, 
but familiar to the company and its exam’ners, viz, inheri
tance, personal condition and tendencies to disease.

“In all instances open to fair differences of opin'on. limited 
insurance upon endowment plans is a matter nf individual con
sideration.”

The appointment of medical examiners is usually made 
solely by the medical department; occasionally a special ap
pointment is made where the agent is working. In sue.h cases 
he should secure the services of the leading allopathic pliysican 
who is most eligible for the first examination. Such physician 
will make application for appointment, and if satisfactory to 
the medical department he will be duly commissioned 
examiner.
employed where is he related to the applicant. This is a most 
important consideration to keep in mind. Some agents appear 
to think that it is important for the success of the business 
that they have three or four examiners at one point. This is 
a serious mistake, because the fewer the examiners for a com
pany in a locality, consistent with promptness in securing ex
aminations .the better will be the service both to the company 
and the agent. The examiner who secures enough exrmina- 
tions to make it an object, will easily be more prompt and will 
take a deeper interest in his work, assist the agent in many 
ways, and furnish the company with more complete reports. It 
Is important that full information material to the risk should 
tie furnished the company, and neither the examiner nor the 
agent is justified in any manner or form in withholding any 
euch information.

hazardous

Agent’s Troubles.

if be approves and the subject is prematurely called, lienee 
tbs executive desires to know the why and the wherefore, 
on t-he other hand, the risk is declined, Mr. Agent (if not

jIf,
too

modest) becomes inquisitive and displays his knowledge as tp 
what constitutes a desirable risk. His only safeguard lhr-re- 
fore, is to do his duty, conscientiously, honestly, intelligently 
and fearlessly, as he sees it, regardless of the consequences.
He is called upon to review the complaint of the medical ex
aminer, who suspects the agent is endeavouring to supplant him 
by securing the appointment of another examiner who will be 
more “lenient and less rigid in his exanfinations,” or that the 
agent has “ignored” him since he failed to recommend 
Blank, who was clearly an undesirable risk, and. who has since 
died of heart-failure, thus demonstrating the correctness of his 
position; that the agent is “unreasonable in his demands” in 
insisting that the examination must be made at once notwith
standing the fact that he was at the Fine engaged with 
important case and could not possibly leave; 
agent evidently made no effort to secure his services, as he was 
in his office all day on the date in question;” that “the agent 
refused to employ him because he would not date his oxamin- ’ 
ation hack to enable the applicant to secure his insurance at 
a year younger than his insurable age,” or, that “he would not 
change certain facts in the family or personal record

as an
A standard rule is that an examiner must r:ot, be

Mr.

a very 
that “the

or ex
amination, the agent fearing that such facts would lend to a 
declination of the risk,” etc., etc. On the other hand, the 
Medical Director must give heed to the complaints of the agent, 
who is positive that Dr. Blank is not the proper phys’eian to 
represent our company, because lie is in his dotage, or that the

Full Information Required.
Sometimes the agent and the medical examiner, perhaps 

through negligence, will omit to give full information respect-
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examiner is lending all his influence to the agent representing 
“our strongest competitor,” or that his standing in the com
munity is such that '‘none of our representative citizens will 
consent to examination by him,” or “that he is too slow,” “does 

, not carry insurance with us.” “Does not believe in old line 
“Will not drive ten miles in the country to make 

an examination without extra compensation,” or “he is not 
in -sympathy with the rulings of the Medical Director, as is 
evidenced by his constant criticisms of his ‘red tape’ methods 
and decisions, designating him an ‘old fogey,’ whose position is 
a sinecure, and Whose principal duty is to find fault and dra-w 
his monthly stipend,” or that “Dr. Jones, a reliable practition
er in the same town with Dr. Blank, informs him that he is 
dishonest and an unsafe man, and that no insurance company 
should place any confidence in him as a examiner,” or that peo
ple belonging to certain religious denom nation will not consent 
to be examined by him. An honest applicant will not object to 
the examination by an -honest examiner simply because they 
wrere not born under the same flag, or baptised in the same 
church. The services of an examiner should not he dispensed governing frequented waters might well be made universal, and 
with except for -cause. Medical directors should be exceeding w-e commend it to the attention of Boards of Trade, and sug-
careful in tire selection of the examiner, and just as carefully gest that it might be made the subject of an agitation by the
guard against doing him -an injustice. The interests of the active and useful Imperial Merchant Service Guild, 
company, the agent and examiner must he carefully considered 
in adjusting differences between the examiner and the agent.
Each should be accorded a full hearing, and the decision ren
dered in accordance with the facts presented.

cessity of laying down a speed limit in commonly used waters. 
1 he swift racing launches, running eighteen miles an hour and 
over*, are a menace and a danger to pleasure boats and water 
parties, which ought not to exist. The same rules should be 
m-ade to govern them as have been imposed upon automobiles, 
which are allowed to exceed a moderate rate of speed in cer
tain [daces only. We notice that the Grand Jury at Toronto 
recently brought in a true bill against two 
July 5 are said to have been careless in the operation of a 
gasoline launch on the Humber River, with the result that 
canoeist, almost lost his life. The indictment reads in part a* 
follows:—“That the prisoners, having under their control a 
gasoline launch, which, in the absence of care and precaution, 
might endanger human life, were then and there under a legal 
duty to take reasonable precaution against 
danger, and did . . . recklessly navigate
gasoJine launch.”

insurance. ”

men, who oil

a
!

. such 

. such

There is a by-law in force in Toronto which forbids the 
ning of a boat faster than seven miles an hour.

run- 
Such a law

BEET SUGAR JUST AS GOOD AS CANE.

There has been much speculation in the U.S. trade os well 
as outside as to whether refined sugar made from beets was the 
equal in every respect of sugar made from cane. It has often 
been said that beet sugar is not as sweet as cane sugar, not
withstanding the fact that chemists have known that, provid
ed the two sorts of sugar are of equal degrees of fineness of 
granulation, and hence alike as to the ease or quickness with 
wh.ch a given quantity will dissolve, there is no difference in 
sweetness, for instance, when a spoonful is added to a cup of 
tea.

SIGNALS EUR MOTOR VESSELS.

No one will be prepared to deny the necessity for providing 
proper “rules of the road” for every glass of vessels at sea. 
At present there is no universal signal system governing motor 
boats, or yachts, using auxiliary motors. In view of the de
velopments which are sure to take place in connection with 
ships and boats which use motor propulsion as an adjunct- to sail 
propulsion, and are rapidly coming to the fore, the Imperial 
Merchant Service Guild have approached the British Board of 
Trade with regard to the matter, proposing that some Inter
national agreement should, if possible, be arrived at in defining 
particular regulations governing the case of vessels whose 
means of propulsion were not contemplated when the present 
Rules of the Road were drafted. The Guild suggested that 
the time had arrived when t-liose in charge of such craft should 
know exactly how they stand in regard to the Rules of the 
Road at Sea.

Responding to the foregoing representations, the Board of 
Trade stated that the preliminary paragraphs of the regula
tions for -preventing collisions at sea provided for the eases 
of motor vessels and for sailing vessels fitted with auxiliary 
motors, and the Board did not consider that any alteration was

Another common statement is that beet sugar cannot be 
used successfully for canning, jelly making and preserving. In 
earlier times, -before methods of refining had been perfected, 
says the Grocery World and Merchant of New York, there 
have been

may
some warrant for such a belief, but methods of puri- 

fymg beet sugar were long ago perfected and such sugar has 
been used for many years in this country and Europe for all 
household purposes. In this connection tests recently carried 
on at the California Experiment Station by G. W. Shaw, in 
which beet sugar and cane sugar were compared under fac
tory and domestic conditions for preserving, are " of interest. 
Hie fruits used in the tests, carried o-ut on a commercial scale, 
were cherries, apricots, plums, peaches and pears, 
these was preserved in syrup of different strength by the usual 
methods.

Each of

hi making the syiaips used with the fruit some dif
ferences in tlie action of different grades of sugar were noted, 
but the results were the same. In the household trials 40 per 

Another letter from the Guild, however, pointed out that at cent syrup was used and the fruits were put up in ordinary
the present time there was no mark liy day to distinguish glass jars, fifty jars of both apricots and peaches being canned.

“Erom these not a single can spoiled during the two-year 
period.” The two sorts of sugar gave equally good results.

For the jelly-making trials apples and currants were selected, 
equal quantities of juice and sugar, either beet or cane, being 
used

required in the regulations at present.

motor-propelled vessels—-that is, when the motor is in an auxil
iary form—from ordinary sailing ships, and this be ng so, com
plications might arise in regard to navigat on which would 
possibly lead to disaster and loss of life.

The British Board of Trade, in reply, stated that having fur- and the mixture boiled until of the right consistency to 
jelly. “The product in each case was as clear as it is possible 
for jelly to be, and not the slightest difficulty was experienced 
in the making of it."

ther considered the matter of the Guild’s representations, they 
have decided that the subject of a Special Day Signal for motor 
vessels will be noted for consideration when the collision regu-

ln connection with the experimental tests an attempt was 
made to trace numerous reports to the effect that fruit had 
been lost through the use of beet sugar in canning, but in 
instance was this found to be the case, though numerous let
ters were received in reply to inquiries which were sent out. 
The utter folly of this idea that beet sugar cannot he used for 
canning purposes is further emphasized by the fact that, prac
tically all the sugar used in Germany and France is from the 
beet.

lations are next revised.
It would be well if there was more attention paid to the rules 

of the road by motor-boats on Canadian inland waters. The 
custom of cruising without lights at night is exceed-

no
common
ingly dangerous and probably illegal. We question if any in- 

could be compelled to pay damages for insurance company 
juries received under such circumstances. It is almost m racu- 
lous that some serious accident has not occurred long ago, and

cannot but characterize such carelessness, as.exhibiting la- Prof. S-haw concludes the history of his experiments 
mentable lack of ordinary courtesy, and as being reprehen- with the statement that under both commercial and household

conditions beet sugar and cane sugar give equally satisfactory 
results for canning fruit and also for jelly making.

we

sible from every point of view.
There can he no doubt also of the absolute and growing ne-
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BUSINESS DIFFICULTIES. WOOLLEN IMPORTS.

The ordinary creditors of J. V. A. Goon, general merchant, 
of Havelock, Ont., who made an assignment recently, decided 
to accept 60 cents on the dollar. Mr. Goon’s store and stock 
were partially destroyed by fire, the insurance carried being 
small. The assets were $11,331, and the liabilities $12,190.

Recent assignments in Ontario are: Blind River Saddlery Co., 
Ltd., Blind River ; W. T. Ferguson, insurance agent, Sarnia ; 0. 
N. Saiba, jobber in dry goods, Toronto ; W. G. Seyffort, gun
smith, Galt; John Peard, tailor, Merrifon; Isaac York, car
riages, etc., Moreiwood; W. G. Blyth, stationery, Ottawa; 
Thorne Mfg. Co., moulding, Toronto; W. F. Babcock, uphol
sterer, Brantford; Paul Badre, confectioner, Fort William; W. 
A. Taylor, tailor, North Bay; Patterson and Gankel, painters, 
Paris ; Imperial Carpet Co., Ltd., Toronto.

In this Province minor assignments are : Alfred Mennier, 
trader, Chambly Canton ; J. D. Montpetit, hotel, city ; Pierre 
Renaud, upholsterer, city; Alfred Ritehot (estate), saloon, 
city; P. H. Longpre, dry goods, St. Gabriel de Brandon ; J. C. 
Deiage, grocer, Quebec ; Pierre Belanger, grocer. Stadacona; 
Windsor Steam Laundry Co., city ; L. Gosselin, trader, St. 
Edwidge; Albert Dion, laundry, St. Romuald. Offers to com
promise are made by Georges Newer, small wares, city ; F. F. 
Powell and Co., roofers, city; Raoul Drouin, grocer, Quebec; 
W. E. Lefebvre, general store, St. Antoine L’A'bbe; P. Richer, 
trader, St. Samuel de Horton; Mrs. 0. Labreche, trader, Jo- 
liette, and O. Poitras, trader, Lachine.

A petition for liquidation has been granted against the Blue 
Pills Co. Ltd., city, and a winding-up order has been issued 
against the Rawdon Lumber Co., Ltd., city.- 

Louis GJadu, plumber, city, is an absentee, and a meeting of 
creditors has been called.

J. McL. Holiday, wholesale smallwares, Winnipeg, has as
signed and Deacon and Ross, tailors, same city, have also as
signed.

Z. Ginchereau, trader, city, has assigned on demand of Louis 
Erich ling. The liabilities amount to $205.75.

Aquila Lec-laire, fancy goods, city, has assigned with liabili
ties exceeding $15,000. The principal creditors are: A. Racine 
and Co., $2,519; W. R. Brock and Co . $1,005; Thibeaudeau 
Freres et Cie, $3,413; A. O. Morin $736: H. J. Dingman, To
ronto, $1,147; A. A. Allan and Co., Toronto, $1,175; Boy and 
Co., $3,392; Montreal Jobbing Co., $848; C. H. Laurier, $9,300; 
Jos. A. Danis $025; Genereux estate, $908. The assets include 
merchandise in store, share in Automatic Railway Signal Co., 
share in North Eastern O I Co., fixtures and book debts.

A winding-up order has been granted by Justice Latch ford 
at Toronto, against the Red Rock Mining Co. Mr. H. IV. Ed
gar was appointed interim liquidator, and Mr. George Kappele 
referee.

The commercial failures last week in Canada, as reported 
by R. G. Dun and Co., numbered 31, against 26 the previous 
week, and 40 last year.

The falling off in our purchases of woollen goods from Great 
Britain is quite as pronounced as is that of cotton imports, re
ferred to at greater length elsewhere. The total imports for
the eight months ended the 31st August amounted to 4,707,000 
yards as compared with 7,595,000 yards in the same period of 
1907. The value respectively was $2,750,000 and $3,940,000. 
For the month of August the quantity was 689,000 yards and 
1,052,000 yards respectively, the value for August 1908 being 
$428,000, and $592,000 for August 1907. 
the principal lines imported, also show a large diminution in 
shipments, being 6,408,000 yards for the eight months to Aug
ust 31st in 1908, against 9.208,000 yards for the same months 
in 1907. The total value was $3,200,000, as compared with $4,- 
112,000.—Blankets (woollen) imported in August averaged $2 
a pair.

Worsteds, which arc

THE ROYAL’S NEW BRANCH.

The Royal Bank of Canada is about to open a branch at the 
interesting and prosperous town of Nassau in the Bahamas. 
Everybody does not know that the larger Bahamas islands ex
port in increasing quantities, sisal (which recalls Sir Ambrose 
Shea), sponges, pine apples (which cost about a cent each in 
Nassau), oranges, bananas, and other fruits, nor that the great 
U.S. builder of Florida hostelries has erected 
modern hotel at Nassau, in which hundreds of wealthy Ameri
cans and their families luxuriate during the winter months 
every year. Mr. G. H. Williams, the able and accomplished 
manager of the Bank’s West-end branch in Montreal, has been 
chosen to assist in opening the new agency.
Manager, Mr. Pease, is commended on this new evidence of his 
belief that wherever the flag is there is prosperity.

an enormous

The General

Further evidence of the depression in British commerce and 
finance is given by the revenue returns from April 1 to Septem
ber 30. The receipts for that period were $21,777,660 less than 
during the corresponding period last year. All items, except 
two, show a decline. It is figured that the year will result in 
a deficit of nearly $23,300,000.

—The case of the Bank of St. Hyacinthe, appellant, against 
the Rutland Railroad, respondent, to have set aside the regis
trar’s report in the case of the United Counties Railway, is 
now in progress before the Exchequer Court, presided over by 
Mr. Justice Cassels.

—The Ontario Securities Co., Ltd., have been awarded $80,- 
000 debentures of the city of Edmonton school district, Alberta, 
their tender being the highest. These debentures 
able in thirty equal annual installments, with interest at 5 per 
cent.

are repay-

“AN’ WILL YE NO COME BACK AGAIN?”
—Mr. W. H. Robinson, of Granby, who recently resigned 

his long connection with the Eastern Townships Bank, is enter
ing the political arena in order to represent the county of ghef- 
ford, P.Q., in Parliament.

Mr. John Maclean, the well-known wholesale hatter and fur
rier, Montreal (yet in the prime of life), leaves this week to as
sume a trustworthy position as manager of the general stores 
of the great Coal Company at Sydney, Nova Scotia. Mr. Mac- 
lean has numerous friends in Montreal and throughout Canada 
who wish him every success in his new vocation, one for wh eh 
his long experience eminently befits him. Our esteemed and 
scholarly fellow-citizen has also a knowledge of Gaelic (claimed 
to be the language of Eden) which should stand him in good 
stead in a part of Canada which owes much of its influence to 
a portion of Scotland where his forefathers held sway wlvn 
Scottish history was yet in the making.

—Mr. William Lyon Mackenzie King, deputy minister in 
the Department of Labour in Ottawa is about to solicit the 
suffrages of the people of North Waterloo, Ont. Blood will 
tell.

—The report of the British Postmaster-General shows a large 
increase in the number of periodicals sent to Canada since the 
reduction of the postage.

—Over $12,000.060 will in October be disbursed in dividends 
and bond interest by Canadian companies.

—A penny postage between England and the United States 
went into effect yesterday.

—Owing to the pressure on our columns this week, editorial 
reference to the fire insurance statistics is unavoidably post
poned .
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Bonds:

J loin. Cotton
Horn. Iron & Steel............. 7000
*Ogilivie B..............................
Telephone............................
N.S. Steel & Coal, com. .. 2500
*N.S. Steel & Coal, com. ..
W mniipeg.............................
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3500
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176% 
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100 V. 
101% 
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16%
64
50
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And Interest.

Stinison and Co. have been awarded half a million debentures 
bear.ng interest at 4% per cent, payable in thirty years of the 
city o.f Sherbrooke. They offered par for the bonds, and 
accepted.

were

MONTREAL WHOLESALE MARKET'S.

Montreal, Thursday, Oct 1st. 1908.

ihe high temperature in the early part of the week delayed 
oiders in diy goods and kindred lines, and the low water caused 
by the drought is a drawback to some industries. Fortunately 
heavy rains have recently occurred extinguishing forest tires 
and clearing the atmosphere of smoke, which 
ly delaying shipping.
weather is now predicted. In the United States,
though not marked, improvement is noticeable in general trade. 
The number of idle freight cars has diminished considérai:'y 
during the past two weeks. Additional mills in various 
tions have resumed full time, and though conservatism in 
making purchases is still apparent, it is expected that greater 
confidence in the future will be manifested after the Novem
ber elections. 
week

was serious- 
more seasonableColder and

further,

sic-

Exporvs of wheat from all surplus not ons last 
aggregated 8,965,000 bushels, againest 9,483,000 bushels in 

the week preceding, and 11,032,000 bushels in the correspond
ing week last year. The United States is not keeping up to 
the movement a year ago, but there is a good total for all 
America, owing to the free outgo from Canada. 
shipping on a large scale considering the interruption to traffic, 
but the Argentine movement is light for the 
turns of traffic

Russ'a is still

season. The re- 
on the Canadian railways have recently shown a 

vast improvement and machinery in most lines is well employ
ed. The crops are being marketed freely, especially in the 
\\ est, and some houses already report a distinct improvement 
in collections.

APPLES.—The shipments for the week were 24,784 bids, and 
806 boxes; last year 56,937 brls. and 556 boxes. Several sail-

El Padre Needles
IO CENTS

VARSITY,
6 CENTS.

The Beet CIGARS that money, skill end nearly 
half » eeetnry’a experience can produce.

flade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

Miscellaneous:

2883Can. Pacific..........................
New Pacific..........................
Mont. St. Ry.......................

Bo. New..........................
Toronto St...........................
Mont. Light, H. & Power
Winnipeg.............................
Can. (Jen. Electric.............
N.S. Steel & Coal..............
Bom. Iron & Steel, com.

Bo. Pref...........................
Bom. Coal, com...................
Bom. Coal, pfd...................
Bell Telep. Co.....................
Laurentide, pfd...................
Ogilvie, com.........................
Ogilvie, pfd..........................

10
685
351
259

2082
25
10

165
160
404
132
60
4

50
5

20

FINANCIAL REVIEW.

Montreal, Thursday, Oct. 1st, 1008.

Money continues very easy nearly everywhere except in Can
ada, and in a lesser degree in Australia. Here there has been 
little change, the banks being rather disposed to continue their 
curtailments than to promote any investments however thickly 
veiled or disguisid. This will, doubtless, account for a. portion 
of the shrinkage in commercial loans or discounts. All legiti
mate demands are fairly met, but business men who have been 
inclined to venture into deep waters find themselves politely 
advised to move with more circumspection.—Two recent large 
failures among brokers In New York have had a disheartening 
effect in that city, but, as noted elsewhere,: it is chiefly the idle, 
or those who inherit riches, who suffer most frequently by mis
taken confidence in such operators, there is little disturbance 
to legitimate trade. What one loses another gains, as in a 
bout with “the diel’s picture beuks” overnight.

If what a shrewd wholesale merchant remarked a few days 
ago, that scarcely an average of 5 per cent of the amounts due 
from North-Western merchants were paid during the early half 
of the year, be anywheres near the real truth, there will be 
much to accomplish by means of the present season’s great crop 
ere wholesalers and manufacturers feel quite content.

Sir William Van Horne’s forecast a month ago concerning the 
quotations of the C.P.R. stock on ’Change, is borne out by the 
facts of the last week, as may be seen by the table subjoined. 
If Sir William would be gracious enough to predict something 
good about certain securities held largely for advances for a 
considerable time past, in one or two quarters, he would be 
serving an equally good purpose.

At Toronto, Banks : Commerce 159% ; Hamilton 192%; Mer
chants 155%.

In New York, money on call 1% to 2 per cent; time loans, 60 
days, 2% per cent; 90 days 3 per cent ; six months 3% per cent. 
Prime mercantile paper 4% to 4% per cent. Sterling exc. 4.85 
for 60 day bills, and at 4.86.30 for demand. Bar silver 51%.
U.S. Steel, com., 45%; pfd. 108. In London, bar silver 23 13-16d
per ounce. Money 1% to 1% per cent. Discount rates: Short 
bills 1% per cent; 3 months’ bills ls/8 per cent.
London, 25 francs 11% centimes. 
pfennigs.

Consols 85 11-16 to 85 13-16.

Paris exc., on 
Berlin exc. 20 marks 38%

The following is a comparative table of stock prices for the 
week ending Oct. 1, 1908, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal :—

STOCKS.
Banks:

Montreal. ..
Commerce . .
Molsons. . . .
Merchants . .
Royal..............
Quebec . .
Union.............

High- Low- Last Year 
Sales, est. est. Sales. ago.

31 231 230 230% 238
56 160 160 160 161%

1 192% 192% 192% 198
46 155 153% 154 160
10 213 213 213
2 122% 122% 122% . .

40 129% 129% 12934 135
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ary markets has been quiet throughout, and although there 
has been some increase in the aggregate volume of business 
transacted, the improvement is insufficient to betoken any 
change in the disposition of buyers. in the cotton-goods 
divis.on the difference in price views of buyers and sellers is 
still noticeable. The former act as though they were govern
ed by a belief in lower prices and consequently do little more 
than a ttend to immediate requirements ; the latter, facing a 
situation in which, on current cotton basis, many lines are not 
bringing manufacturing cost, resist pressure to make further 
concessions on goods to be made. Forward business is thus 
held in check. Higher prices were quoted this week on im
portant lines of dress ginghams, but the effect of the advance 
has been offset by the fact that the agents have adopted the 
“price restriction” policy with protection to buyers. Export
ers and mills manufacturing cotton goods for export are taking 
lively interest in the lock-out in Lancashire, as, should it con
tinue, they look for sonie relief from the low prices quoted of 
late by Lancashire mills.

—Trade in brown sheetings, drills, ticketed bleached cottons 
and other domestics has been moderately active at New York, 
but orders continued mostly for small lots for prompt ship
ment. buyers still being conservative in forward purchasing. 
Coarse, coloured cottons suitable for suitings and shirtings 
have been called for n ore freely, and buyers appear more will
ing to take goods with spring dating where prices are favour
able. Staple prints continue to move well whenever sideband 
patterns are available. In ginghams higher prices were an
nounced on certain Amo^keag tickets and at the same time 
these lines were placed in the list of restricted and protected 
goods handled by jobbers; no price restriction, however, has 
been applied to staple lines. Southern ginghams have sold 
more freely than for some time past. More activity is noted 
in linings, quite satisfactory initial orders having been placed 
in the lines for spring recently opened.

—In imported lines, fine worsted dress goods are in greater 
demand from jobbers and desirable lines are reported rather 
scarce. In silk piece goods and linens the improvement re
cently noted has been fully maintained. Burlaps have ruled 
quiet but firm.

ings were held over, owing to smoke and fog interfering with 
navigation.

ASHES.—The demand for potash is quiet and prices are un
changed . First sorts at $5.97%; seconds at $5.47% and first 
pearls at $6.65 per 100 lbs.

Ontario three-pound pickers in 
ear lots $1.85 to $1.90 per bushel. Austrian hand picked are 
jobbing out at $1.90 and Rangoon at $1.60 per bushel.

BEANS.—Market easier.

BUTTER.—Prices were higher owing to scarcity and good 
demand. At Farnham, 24%c and 25c was paid. The price at 
Elgin, 111., was 26c and the same price was asked at New York 
for creamery specials. On the wharf here 25 %c was made. 
Local prices were 25%e for round lots and 26%c for jobbing 
trade. Exports of butter last week amounted to only 
pkgs. as against 2,365 pkgs. for previous week, and 494 pkgs. 
corresponding week last year. Total exports since May 1, 76,- 
793 packages, as against 65.755 packages for the correspond
ing period Oif last year.

146

' CHEESE.—There is a good demand and priées have kept 
firm. The fall make is expected to be light, as the recent rains 
were, too long delayed. Receipts for the week 58,562 boxes, 
against 82.349 for the corresponding week of last year. Total 
receipts since May i, 1,461,366 boxes, against 1,639,043 for the 
corresponding period of last year. The local market is firm, 
with finest westerns quoted at 12%c to 12%c, and easterns at 
12%c to 12%c. Shipments of both cheese and butter for last 
week show a remarkable falling off in the export movement, 
which may be partly accounted for to the serious delay to 
navigation, caused by the prevailing fogs. Shipments of cheese 
for the week amounted to only 19,223 boxes, as against 69,586 
for the previous week, and 74,438 boxes for the corresponding 
week of last year. There were also shipped from Quebec 2,- 
342 boxes, making total exports for the week of 21,565 boxes. 
Total shipments from Montreal since May 1, 1,237 069 boxes, 
as against 1,447,808 boxes for the corresponding period of last 
year. Total shipments from Quebec since May 1, 48,673 boxes, 
as against 45.830 boxes for the corrcspond'ng period last year. 
Total exports since May 1. 1,285,742 boxes, as against 1,493,638 
boxes for the corresponding period of last year.

EGGS.—Receipts large, but prices 
mand active in small lots. Selected stock 23c to 24c; No. 1 
20c; and No. 2 at 18c per doz.

are firm ind de-

COAL.—Trade improving and prices steady, as follows:— 
Large furnace $7; egg $7.25; chestnut $7.25; stove $7.25; less 
25c per ton discount for cash.

FISH AND OYSTERS .—Haddock and cod are scarce due to 
the appearance of dog-fish on the Coast. 
goc d supply, and dore and pike are beginning to come in more 
freely. Fresh : Market cod, lb., 4c; haddock 5c; steak cod 6c 
to 7c; lake trout 9 to 10c; whdtefish 10c; halibut 10c ; mackerel 
10c; new smelts 12c; flounders 10c; sea trout or weakfish 12c; 
doree or pickerel 10c; pike 8c; dressed bullheads 10c; brook 
trout, 22c; new B.C. salmon. 18c; American live lobsters 22 to 
24c.—Frozen : Salmon, lb., 18c; salmon B.C., spring, 14c; pic
kerel or doree 10c; pike, round, 5c; pike, dressed, 6e; whitefish, 
small, (ic; do, large, 8c.—Oysters: Standards bulk.' gallon, 
$1.50: do., quart tins, 40c; paper pails, 100, qt. size, $1.50; do., 
100, p nt size, $1.10.—Smoked: Huddles, lb. 7% to 8c; kippered 
herring, box, $1.25; bloaters, box, $1.25; smoked herring 18c.— 
Prepared : Skinless cod, $5.50; dry cod. bundles, $6.75; boneless 
cod 6%c; boneless fish 5%c.— Salted and Fielded: No. 1 Lab
rador herring, bris, $5.75; do. half bris. $3.25; No. 1 mackerel 
pails, $1.75; medium green cod, $6.50; large green cod, $7.50; 
No. 1 mackerel, half brls., $7.50; do., bids., $13; No. 1 salt 
eels, lib., 7%c.

—The season for Malpeque oysters opened in Prince Edward 
island, where they are caught, on October 1st, and ihe first 
si: -j in lent.4 are expected to arrive here by express on Saturday. 
Th ; regular shipments will not begin to arrive until the middle 
of next week. The prospects this season are for a good supply 
and prices will undoubtedly be lower than last year, when they 
wee held at very high figures, which had the effect of curtail
ing the demand to. a considerable extent.

Lake trout are in

DRY GOODS.—A fair business has been done, and prospects 
should continue to improve with the decided change in the 
weather which has occurred. A report received by cable from 
Manchester states that the market is strong for yarns and 
firm for shirtings. Th demand for both yarn and cloth is im
proving. In New York, spot cotton closed quiet; middlings up
lands, 9.40c; do., gulf, 9.65c. 'Sales, 135 bales. . Liverpool 
closing cotton, spot, quiet; prices 2 points higher ; American 
middling, far, 5.86d; good middling, 5.52d; middling, 5.32d; 
low middling 5.06d; good ordinary. 4.48d; ordinary 4.08d. 
Speculation in cotton for future delivery has been fairly ac
tive, but the fluctuations in prices have been confined within 
a comparatively narrow compass. On the whole, however, the 
tone of the market has been heavy much of the time, owing 
largely to the Lancashire lock-out. There have been many 
conflicting reports regarding the extent of the labour troubles 
across the water, but most of the advices have been of so pes
simistic a character that the generality of the trade has not 
been disposed to buy, despite the fact that very many reports 
of serious deterioration in the plant at the South have been 
received here during the week. Reports from Lancashire at 
t mes have taken the ground that a speedy termination of the 
trouble was likely, owing to expected intervention by the Bii- 
ish Government, but such reports have been followed by others 
declaring that the lock-out was spreading and that it might 
continue throughout practically the remainder of the year.

—General conditions in the United States have undergone 
little change during the past week. The demand in thé prim-

FLOUR. —Enquiry moderate; prices steady for all grades. 
We quote: Choice spring wheat patents $6; seconds $5.50;
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winter wheat patents $5 to $5.10; straight rollers $4.40 to 
$4.50, do. in bags, $2.00 to $2.10; extra $1.65 to $1.75.

California Fruit: Pears, $2.75 per box; peaches $1.50 box.— 
Sweet Potatoes: $3.00 per bid.—Cranberries : $10 bbl.—Cana
dian Cantaloupes: $1.25 per box. — Blueberr.es: About 20 
quarts, $1.50 per box.—Apples: St. Lawrence No. 1 $2.75 per 
bbl.; do. No. 2, $2.25 per bbl.; Alexandrins, No. 1, $2.75; do. 
No. 2, $2.25; Wealthys, No. 1, $2.75; do. No. 2, $2.25.— 
Crapes: Rogers, red, basket, 25c; do., black, 25c; Niagaras, 
green, 25c.—Lemons: Marconi, new Verdillis, 300’s $3.50 per 
box.—Oranges: Cal. Val., lates, 126’s, $4.50 per box; do. 150, 
176, 200, $4.75; do. Jamaicas, $5.25 per bbl.—Canadian Fruit: 
Peaches, basket, $1; plums, basket, 75; pears, basket, 60c.— 
Cccoi.nuts: $4 per bag.—Onions: Spanish, crate, 85c.—Peanuts: 
Jumbos. 12c; French, i)e; Dmholas, 8c.

GRAIN.—In this market business was done in Manitoba feed 
wheat at 80c per bushel, ex-store, and No. 6 is offering at 82c. 
American corn remains very firm at 89c for No. 2 yellow, and 
at 88%c for No. 3, per bushel, ex-store. There was some en
quiry from European sources for Manitoba oats and barley, 
but as prices at present are away above export basis there is 
no chance of any business being done just now. The local de
mand for oats continues quiet and prices show no change. On
tario new crop No. 2 white are quoted at 45%e to 46c; No. 3 
at 44%c to 45c, and No. 4 at 44c, with Manitoba old crop No. 
2 white, at 47c to 47%c; No. 3, at 4tic to 46%c; and rejected at 
45c to 45%c per bushel, ex-store. The exports of wheat and 
flour from Canada and the United States during the past week 
were, with one exception, the heaviest of the year. The total 
was 6,439,000 bushels, comparing with 6,804,000 in the first 
week of January, which is the year’s record. The week’s in
crease over the returns of last Friday was nearly 3,CO),000 
bushels; compared with a year ago the increase was 1,167,000. 
Aiin.ieapol.s has teen breaking records in all directions during 
the last week. Receipts have been probably the largest ever 
known in the north-western market. For the week stocks in 
public houses there increased 2,100,000 bushels, which is the 
greatest gain ever known in one week at that market.

-—-At Toronto, millers of Manitoba wheat report an increas
ingly active trade in flour, resulting from the low proportions 
to which stocks had fallen. Ontario flour, however, is not so 
active, as farmers are not marketing their wheat very freely. 
Both barley and oats have suffered declines in value, as offer
ings are liberal and the demand is not very keen. 'Toronto 
dealers’ quotations are:—Ontario wheat: No. 2 white or red, 
outside, 92c to 93c; No. 2 mixed, 91c to 92c.—Manitoba wheat: 
New, spot, No. 1 northern, $1.07; No. 2 northern, $1.05; bay 
ports; No. 1 northern, for October shipment, $1.03%; No. 2 
northern $1.01%, bay ports.—Barley: New, No. 2, 57c to 58c; 
No. 3, 55c to 56c; No. 3, 53c to 54c.—Oats: Ontario. No. 2 
white, 38c to 39c, outside; No. 2 mixed, 37c to 38e, outside.— 
Com: Nominal at 87c to 87%c, Toronto freights, for No. 2 yel
low.—Rye: No. 2, 80c, outside.—Peas: No. 2, 90c to 91c, out
side; none offering.—Buckwheat: Nominal at 65c, outside.

—Wheat corn and oats were all lower at Chicago being de
pressed by the large receipts. December wheat sold at $1.00% 
and May at $1.03%. A strong point is that the mills at the 
North-West as well as in other parts of the country have made 
heavy sales and are running full time. At Minneapolis alone, 
it is stated, the mills are consuming 2,000,000 bushels a week 
and many believe that the present large output of flour is like
ly to come for some time to come. Moreover, large sales of 
durum wheat have latterly been made at Duluth for export, 
the business on one day amounting to 100 boat-loads. Then, 
too, it seems probable that recent heavy rains and snows in 
parts of Canada will cause at least a temporary diminution in 
the receipts of spring wheat. Dry weather over the winter- 
wheat belt has continued to interfere with ploughing and plant
ing, and many are confidently predicting a considerable de
crease in the area. In Oklahoma, it is stated, the indications 
point to a reduction in the area of 25 per cent. There are not 

few, however, who contend that present prices discount Die 
bullish features of the situation, especially as Europe has dur
ing much of the time shown little inclination to buy here. 
Good rains have fallen in Argentina and crop prospects in that 
country are now said to be more favourable. Meantime the 
statistical position in the world is steadily losing in strength. 
There was an increase in world’s stocks last week of 8,224,000 
bushels, compared with an increase of 5,708,000 in the same 
week last year, while the total stock of American increased 6,- 
624,090 bushels .against a decrease of 792.000 a year ago.

GROCERIES.—There is a healthy, moderate demand, chiefly 
for staple goods and prices are steady. . Tea is firmly held 
with a fair movement in small lots. Sugars have been called 
for to a moderate extent and molasses and syrups have sold 
fairly well. The weather has been favourable for tomatoes, 
and the pack will be larger than was expected. Maryland com 
shows an advance of 2% to 5 cents and New York state brands 
are also firm. The Maine pack has been good and all packers 
will probably deliver nearly 100 per cent. The demand for 
corn is light. Peas are unchanged and qu'et. Peaches are 
firm and unchanged. New York, molasses steady; New Or
leans open kettle, good to choice, 38c to 42c. New;York sugar, 
raw steady; fair refining, 3.48c; centrifugal, 96 test, 3.98c; mo
lasses sugar, 3.23c. Refined, quiet; No. 6 4.80c; No. 7, 4.75c; 
No. 8 4.70c; No. 9 4.65c; No. 10 4.55c; No. 11 4.50c; No. 12 
4.45c; No. 13 4.40c; No. 14 4.35c; confectioners’ '‘A” 5.00c; 
mould “A" 5.55c; cut loaf 6.00c; crushed 5.90c; powdered 
5.30c; granulated 5.20; cubes 5.45. London raw sugar, mus
covado 10s; centrifugal 11c. Beet sugar, September. 9s 9%d.

Coffee has been quiet and steady. Rio No. 7, at New York, 
6%c; Santos No. 4, 8 to 8%c. West India growths have been 
quiet and steady; fair to good Cucuta 8% to 9%c. The -pecu
lation in future contracts has been quiet as a rule. Prices 
have shown slight changes. Spices are firm, and great scarcity 
exists in some lines. Prunes are somewhat weaker, and can be 
bought at about % cent off. Lack of demand seems to be the 
only reason. Peaches are unchanged and dull. Apricots are 
selling fairly at unchanged prices. New currants are coming 
in, prices on both spot and future unchanged. Raisins are un
changed and dull, the Armsby corner being still uncertain and 
undecided. Other dried fruits dull and unchanged.

—Although receipts of rice are now of a fairly large volume, 
the demand is also expanding, and store stocks do not accumu
late, which holds prices steady. South Atlantic coast receipts 
are light and the markets are firm, while storms also restrict 
the movement at New Orleans so much that some mills are 
closed. There is a good inquiry at interior south-west points, 
and more or less damage by floods maintains a strong tone. 
Foreign rice is also high in price for grades suitable for distri
bution in the United States. Dan Talmage’s Sous report the 
Louisiana crop movement to date as follows:—Receipts 137,- 
595 sicks rough, against 378,760 sacks last year; sales 339,200 
pockets cleaned aga’n 308,691 pockets in 1907.

—The first new crop Almeria grapes are in market, and 
range from $4.50 for the best downward. Prospects point to 
about two-thirds of a crop, or about 600,000 tons for the United 
States instead of 1,000,000 tons. The demand is light.

—United States canners are still paying 20 to 25 cents for 
tomatoes and the regular jobbing price is 20 to 40 cents. The 
receipts are more liberal than they were and the demand is 
light.

New Cape Cod cranberries average $7 per barrel, and New 
Jerseys $2.50 to $2.75 per crate. The demand is fair.

a

HAYSupplies keep small, and best grades firmly held. 
We quote: No. 1 $12 to $12.50; extra No. 2 $10.50 to $11; or
dinary No. 2, $9.50 to $10; clover mixed $7.50 to $8 and 
clover $7 to $7.50 per ton, in car lots.

HONEY.—A fair business is reported in this market. 
Market steady with sales of white comb at 13c to I4e, and dark

GREEN FRUITS, ETC.—Business quiet in most lines of 
both local and imported stock. Lemons have declined 25c a box 
from last week, but other fruits are steady at unchanged 
quotations:—Grapes: Malagas, $4 per keg. -Bananas: Jamaica 
Jumbos, $1.50 bunch; do., loose and green, bunch, $1.25.
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Anglo-American Fire Insurance Co. quoted at $15, basic $14.25, No. 2 foundry $14.35 to $14.50, and 
forge $13.50, all Valley furnaces. There is a falling off in the 
demand for sheet and tin bars, but a slight improvement in the 
movement of billets. Bessemer and open-liearth billets 
quoted at $25.00 and sheet bars at $27.00.

61-65 ADELAIDE ST. EAST,
H. H. BECK, Manager.

TORONTO
Applications for Agencies throughout 
the Province of Quebec are invited. areAddress Henry BlachforJ, Montreal, General Agent for 

Province of Quebec,

LIVE STOCK.—Cattle are arriving from all points as the 
farmers have become frightened at the continued dry weather, 
■which has baked up the pastures, and as they do not want to 
pay the high prices ranging for feed, they have evidently de
cided to get rid of their stock. Fortunately there has been a 
fair crop of hay, supplies of which should be ample, as the ex
port demand will be limited in consequence of large yields of 
hay in both Britain and the United States. Messrs. Price and

at 10c to 12c, as to size of section. White extract honey is 
selling at 9c to 10c per lb.

HIDES AND LEATHER.—The receipts of cattle have in
creased someiwhat of late, and packers are getting caught up on 
sales. Some recent sales have been at slight concessions from 
the extreme rates of a while ago, but no decided weakness has 
developed as yet. Some Texas steers are reported to have 
been sold on the basis of 15%c, which is a decline of %e from 
previous rates. But brands are also being offered at 1414c 
and sales of these were previously made at 1414c. 
hides are steady and quite a number of sales have been made 
of bulls at lie for Ohicagos and 1114c for Ohios. Foreign dry 
hides continue weak and last sales were at a further decline of

Coughl n’s cable from Liverpool stated that the trade in cattle 
was firmer and prices y3c per lb. higher at 1014c to 1114c for 
Canadians and at 9%c to 10%c for ranchers, 
from London quoted choice Canadian cattle lc per lb. up at 
12c.

Their cable
Country

A feature of the Montreal market was the demand from
exporters, and as there were some good North-West ranch cat
tle on the market, a fair trade was done in this direction at 
$4 to $4.35 per 100 lbs., the latter figure being paid for stock 
weighing from 1,200 to 1,300 lbs. each, 
there was also a good demand from out-of-town butchera for 
supplies. Choice beeves sold at 4V2c to 434c, good at 4c to 
4/4'C, fair at 3y2c to 3%c, common at 3c to 314c, inferior at 
2%c to 2%c per lb , and- cannera at $1.60 to $2 per 100 lbs. 
Lambs 414c to 5c; sheep 314c to 33/4c; hogs, easier at $7 to $7.25 
per 100 lbs. Exports of cattle from Montreal, 862 head.

i/oC. Puerto Cabeilos and Central Americans both sold at 10y2c. 
as against the previous quotation of 20c, and Buenos Ayres dry 
hides have sold down to 17%c, cost and freight New York. 
4 he leather market fails to show any improvement, and, in fact, 
business in most varieties is not as good as it was a month 
ago.

In addition to this

IKON AND HARDWARE.—Local conditions remain much 
the same. Orders for miscellaneous hardware are about an

MAPLE SYRUP.—Business dull at steady values, 
syrup 5c per lb. in wood, and 6c in tins; sugar at 7c to 8c 
per lb.

Mapleaverage for the season. In iron and steel prices are steady and 
no large transactions are likely until the elections 
I11 New York, pig iron is steady ; northern $15.50 to $17.25;
southern $!5 0° to $17.25. Copper dull; lake, $13.37% to MILLFEED.—Demand active and prices firm. Manitoba
t S 8-1/% t°1®4-50- Tin WCak; StraitS’ bran $21 to $22; shorts $25; Ontario bran $21 to $22: mid-
ff\ Jf-' /St P t " P dU,1; d(,mestic’ dling*, *26 to $27; shorts $26 per ton, including bags; pure
$4. to. $4.77/z. In the United States local business is be- grain mouillie $30 to $35; and milled grades $25 to $28 per ton

are over.

ing delayed by the elections, but foreign orders are satisfactory. 
Including structural shapes for Canada and Argentina, sheets 
for South Africa, and bars for Great Britain, this new export 
business probably aggregates about 100,000 tons. Although 
the railways are still conservative in placing orders for rolling 
stock and equipment, some small contracts have appeared, and 
in a few other departments the past week has produced a good 
tonnage. A large order for 20,000 tons of steel pipe was a fea
ture provided by a natural gas line, and another steel rail con
tract is pending that will cover 28,000 tons. Projected build
ings and bridges embrace fully 80,000 tons of structural steel, 
but only a small part is ready for bids. Pig iron markets are 
quiet, and no changes are recorded in quotations of any forms 
of iron and steel.

OILS, ROSIN, ETC.—-There was a good local demand, 
don, Calcutta linseed, September and October, 45s lvzd. 
seed oil, 21s 6d. Sperm oil, .£31. 
lined, 6 13-16d; do. spirits 7%d. Turpentine spirits, 26s 7%d. 
Rosin, American strained, 7s; do., line, 15s. 
leiun, 22 francs, 
good, $2.80. Turpentine quiet, 39c.

POTATOES. —Supplies increasing and market steady at 65c 
to 70c in car lots per bag; small lots 85c to 90c per bag.

Lon-
Lin-

Petroleum, American re-

Antwerp, p?tro- 
New York, rosin quiet; strained, common to

PROVISIONS.—Market strong, and business is fair. 
Ore comes down the lakes in about the same killed hogs weaker at $10 to $10.50 per 100 lbs. 

volume as last month, and the Oonnellsville coke output re
mains at slightly below 200,000 tons weekly.

—At New York a slight decline in the copper market was 
not continued sufficiently far to attract buyers, although it is 
felt that both domestic and foreign purchases would be liberal 
if more attractive terms were offered.

Fresh
Heavy Canada

short cut mess pork, in tierces $36.50 to $37; heavy Canada 
short cut mess pork, in barrels, $25.00 to $25.50. 
lard: Tierces, 375 lbs., 13%c, boxes, 50 lbs., net, parchment 
lined, 13V2c; tubs, 50 lbs., net, grained, 13%c, pails, wood, 20 
ibs., net, parchment lined, 1334c; tin, pails, 20 lbs., gross, 1314c 
cases of 6 tins, 10 lbs. each, 1334c; cases of 5 lbs. 13%; cases of 
3 lbs., tins, 14c.

Pure

London has had a 
somewhat unsettled week, but in both countries a better situa
tion is expected shortly. Quiet conditions are also noted in 
tin, there being no pressure to either sell or buy. Stocks are 
large, and the world’s visible was augmented by a substantial 
Banca sale on Thursday, yet prices are considered low enough 
aud no developments are noted. Tin plate mills are retarded 
by low water, but orders are small and the season’s business is 
practically over, except as to deliveries on old contracts.

Smoked meats :—Hams, 25 lbs., and up
wards, 1214c ; 18 to 25 lbs., 1314c; do., 12 to 18 lbs., 14c; do., 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 15c; small 
do., 16c; selected English boneless breakfast bacon, 1614c; 
boneless, thick brown brand, English breakfast bacon, 
Windsor bacon, backs, 17c; boneless short, spiced roll bacon, 
12%c; Wiltshire bacon, 50 lbs., sides, 15c.

lfic;

—At Pittsburg pig iron continues dull and new business is 
limited. Foundry and machine shops have not much work on 
bal’d ai d do not need iron, and the call for material in other 
lines L light. Demand is irregular, and consumers are not in
sisting on shipments of contract iron, 
slightly better than some months ago, is lacking in tone, and 
cosumers are conservative as to purchases for future delivery. 
Some concerns have been contracting ahead, but this is not of 
sufficient volume to indicate that there will be any immediate 
revival of buying on a large scale. Standard Bessemer iron is

ROLLED OATS.—The local market is firmer at $2.55 per 
bag. Corn,meal quiet at $4.10 to $4.30 per brl, in bags.

WOOL.—Further slight gains are noted in the demand for 
wool at leadiing eastern markets, especially quarter bloods and 
low grades. Worsted manufacturers are

The market, while

also buying fine and 
fine medium wool in substantial lots. Stocks at the mills must 
soon be augmented, as orders for goods are coming in 
freely. There is much interest in the London auction sale that 
opens next week, and trade experts anticipate firm quotations.

more



Net A mo’nt 
of Losses 
Incurred 

During the 
Year.

$
28,847 

1,7.171 
282,282 
92,o(j8 

3,591 
27,719 

3,591 
128,783 
229,(161 
78,784 
49,740 

191,608 
18,143 
95,735 
93,564 
39.633 
40,395 

122,320 
34,394 

222,823

31.55 26.74 
60.00 35.07 
73.97 35.04 
36.40 29.85
93.21 134.75 
25.34 132.80
93.21 120.27 
61.32 41.20 
57.26 33.58
42.55 29.15 
31.80 27.88 
70.42 44.80 
32.36 29.73 
27.79 46.57

26.01 
39.06 
56.12 
36.15 
76.50

28.81
42.81
35.01
84.94
34.15

Amount 
of Risks 

taken tim
ing the 
tear.

e.

$
6,769,725 1.46

33,3,8,559 1 56
386,697,605 0.86
20,539,816 1.79

822,045 1.19
9,253,886 1.49

547,845 1.23
24,296,481 1.55
52,097,937 1.51
21,993,407 1.65
13,088,745 1.50
29,434,210 1.57

5,252,543 1.39
12,005,267 1.68
13,711,339 1.70
12,478,854 1.38
7,368,880 2.07
3,967,414 1.79

10,126,755 1.42
578,170,792 ('.85

„ , Gross
Gross Cash Amount of 

Policies 
New and 
Renewed.

NetNet Cash 
Received for Received

Amount at 
Risk at 
Date.Premiums. forPrem.

$ $Canadian Companies :
Acadia..........................................
Anglo-American......................
British America....................
Canadian hire.........................
Central Canada Mfrs.............
Dominion Fire..........................
Eastern Canada Mfrs.............
Equity Fire...............................
Eondon Mutual......................
Manitoba Assur. Co..............
Mercantile Fire......................
Montreal-Canada Fire .. •.
Novia-lScotia Fire....................
Ontario Fire............................
Ottawa Fire............................
Quebec Fire..............................
Kichmond and Drummond ..
*Kimouski.................................
Sovereign Fire...........................
Western.....................................

$
0,163,739

28,004,481
o8,412,572
23,132,937

579,485
5,905,382

579,100
20,816,360
07,20-0,200
19,119,594
15,802,935
31,537,600
5,280,991

20,700,291
1,171,837

15,433,782
4,022,057

21,935,717
5,022,148

60,427,652

97,399 6,672,095
488,751 31,837,071 
799,141 57,174,597 
360,131 19,808,774

6,391 822,045
115,709 9,169,000

4,854 547,845
304,675 21,193,454 
663,788 45,250,090 
365,611 21,993,407 
186,919 13,088,745 
414,856 27,874,143 

73,161 5,252,543
332,162 xl 1,705,232 
231,561 13,417,974
172,937 12,478,854
154,070 7,368,880
234,123 3,621,264
122,422 7,772,312
785,890 58,870,427

85,324
266,824
576,277
248,726

3,852
79,698
3,852

208,423
382,799
150,164
158,699
267,106
51,129

245,354
3,866

149,138
92,539

214,941
73,801

418,823

1,901,352 67.30 36.70 1,242,002,111 1.023,681,335 5,914,551 375,027,812 412,019,532Totals for 1907

354,004,064 1,674,728Totals for 1906 3,179,319 4,909,438 324,168,552

British Companies :
20,234,341 
42,223,267 
37,670, 987 
58,809,054 
00,612,209 
13,574,004 

121,563,399 
41,195,031 
17,367,551 
78,757,866 
51,455,750 
54,300,796 
83,336,939 

131,874,227 
28,596,926 
30,354,972 
49,626,644 
9,728.783

83,893 63.10
226,506 54.99
169,624 52.41

282,653 47.98
378,135 53.10

71,951 48.11
801,794 63.65
158,436 40.63

74,229 
444,642 
360,275 
263,061 
407,312 
772,569 
95,923 

220,410 
259,774 
65,490

34.57
30.62 
28.11 
29.14 
28.48 
29.98 
27.44 
31.17 
35.97 
27.00 
25.29 
31.56
29.31
28.31
25.13
30.63
29.14 
34.73

14,435,645 1.04
32,216,547 1.53
28,388,291 1.35
49,482,022 1.49
50,930,941 1.58
10,297,308 1.55
96,577,583 1.54
37,158,978 1.35
14,389,233 1.33
60,379,279 1.42
41,897,397 1.53
43.529,004 1.53
65,125,760 1.63

101,561,085 1.43
22,255,205 1.39
29,011,334 1.51
38,256,779 1.57
12,944,268 1.30

153,961 14,135,645 
182,729 32,216,547 
376,692 28,388.291 
726,938 49,482,022 
789,026 50,930,941 
163,246 10,297,308 

1,493,842 96,577,583 
490,426 37,158,978 
189,738 14,389,233 
847,091 60,379,279 
639,117 41,897,397 
658,634 43,529,004 

1,043,023 65,125,760 
1,445,919 101,561,085 

307,905 22,255,205 
437,286 29,011,334 
598,319 38,256,779 
157,908 12,914.268

Alliance......................................
Atlas.............................................
Caledonian................................
Commercial Union....................
Guardian...................................
Law Union and Crown .. 
Liv. and Lon. and Globe. .. 
London and Lancs. Fire . . .
London Assurance................
North British...........................
Northern...................................
Norwich Union Fire..............
Bhoenix of London...............
Royal.........................................
Scottish Union........................
gun Insurance Office.............
Union Assurance....................
Yorks. Fire and Life..............

130,804
430,960
325,678
602,268
692,932
143,074

1,210,725
414,613
140,744
736,274
572,650
575,862
858,884

1,225,488
264,151
378,767
461,509
137,523

48.56
61.34
59.41
45.11 
46.16 
62.06
35.11 
57.72 
59.08 
42.21

28.91 748,836,659 1.48937,282,806 5,136,677 54.549,302,906 11,002,400 748.836,659Totals for 1907

855,091,245 4,012,405Totals for 1906 8,601,374 10,116,385 672,318,145

American Companies :
AEtna Insurance Co...............
Connecticut Fire.....................
German-American...................
Hartford Fire...........................
Home Fire................................
Ins. Co. of North America .. 
Lumber Ins. Co. of N.Y.
Phénix, of Brooklyn.............
Phoenix, of Hartford...........
Queen, of America.................
Rochester German.................
St Paul Fire and Marine ..

34.77
49.18
46.71
46.96
59.90
49.58
24.73
59.32
37.67
54.56
84.31
00.00

90,581
70,705
82,785

308,839
220,297
161,057

15,153
191,227
72,461

336,804
56,280

1,361

24.50
25.00
23.00
29.09
23.26
30.98
25.84
25.37
31.83
30.05
25.58
51.94

23,84(5,024 
10,823,541 
13,775,008 
53,955,687 * 
28,415,297 
30,522,132 
2,472,671 

24,130,704 
18,460,275 
53,672,197 
4,409,208 

917.794

2-0,434,936 1.41
9,582,198 1.72

14,453,919 1.53
48,996,157 1.57
27,918,945 1.49
29,306,208 1.35

3,109,293 2.44
22,832,444 1.61
16,548,900 1.48
.44,668,576 1.61

5,330,989 1.55
1,060,187 1.48

239,572
140,907
173,898
655,510
354,096
342,356

00,772
312,426
183,792
593,834

64,853
8,218

270,396 17,866,076 
159,457 9,682,198
216,591 14,453,919
765,961 48,996,157 
412,541 27,918,945
388,359 27,085,586 

72,710 3,109,293
359,415 22,818,794 
243,605 16,548,900 
704,216 44.668,576 

82,094 5,330,989
9,435 1.060,187

1,607,550 50.13 27.65 244,242,752 1.543,684,780 239,440,520 265,401,1983,130,234Totals for 1907

1,176,696234,206.935
for 16 months. Risks taken are shown for four months ending December 31, 1907.

3,401,299 213.613,1682,907.270Totals for 1906 ...............
* Premiums and losses are 
x Not including $20,552,655 re-insured from Ottawa Fire Insurance Co.
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Abstract of Fire Insurance in Canada for the Year 1907.
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Wew Haddies, boxes, per lb.................
Labrador Herrings................................
Labrador Herrings, half brls..............
Mackerel, No. 1, pails.........................

Green Cod, large...................................
Green Cod, small...................................
Skinless Cod...........................................
Salmon, brls., Lab. No. 1...................
Salmon, half brls.....................................
Salmon, British Columbia, brls...........
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod 
Skinless Cod,
Herrings, boxes

case .

flour—

Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras.....................................
Rolled Oats.................. . ..
Corn meal, bag....................
Bran, in bags........................
Shorts, in bags........................
Mouillie ...................................

do Straight grain

farm products-
Butter—

Creamery, Townships 
do Quebec .. 

Townships dairy .. • 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls..............

0 251 0 26* 
0 25i 0 261

Cheese—
Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................
New make. ..................

0 12* 0 12 
0 12* 0 12 i
0 12* 0 12i

Eggs—
New Laid, No. 1 .. .. 
New Laid, No. Î «. ..
Selected............. ... ..
Limed *........................
No. 1 Candled.............
No. 2 Candled.............

0 20
0 18
0 24

0 00 0 00 
0 00 0 00

Sundries—
Potatoes, per bag..................
Honey, White Clover, comb 
Honey, extracted........... . ee

0 65 0 9C
0 13 0 14 
0 09 0 11

Name of Article. Wholesale.

I e. so.FISH—

Beans—
Prime.................
Best hand-picked 1 60

GROCERIES- 

Sugars—

standard Granulated, barrels
Bags. 100 lbs............
Ex. Ground, in barrels*.............
Ex. Ground, in boxes .............
Powdered, in barrels............ *
Powdered, in boxes ..............
Paris Lumps, in barrels.............
Paris Lumps, in half barrel's* ** Branded Yellows .. el§ ** 
Molasses (Barbadoes) new **
Mo asses (Barbadoes) old ..* “ 
Molasses, in barrels
Voinqeoc in half barrels..............
Evaporated Apples .. .............

0 00
0 55
0 38

.. .. 0 37j
0 11

"vrns \VT) CHEMICALS—

Icid, Carbolic Cryst. medi. 
Aloes, Cape.................. •• •
Borax, xtls..............................
Brom. Potass.........................
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck...........
Citric Acid........................... .
Citrate Magnesia, lb.............
Cocaine Hyd. oz..................
Copperas, per 100 lbs............
Cream Tartar.........................
Epsom Salts..........................

Gum Arabic, per lb.............. .
Gum Trag..............................
Insert Powder, lb...................
Insect Powder, per keg, lb.
Menthol, lb..............................
Morphia...................................
Oil Peppermint, lb.................
Oil. Lemon.............................
Opium......................................
Phosphorus .............................
Oxalic Acid........................... .
Potash Bichromate..............
Potash Iodide :......................
Quinine...................................
Strychnine..............................
Tartaric Acid.........................

G

Licorice.—

Stick. 4, 6. 8, 12, * 16 to lb.. 6 lb.
boxes .....................................................

Acme Licorice Pellets, cans..............
Licorice Lozenges, 1 & 5 lb. cans ..

heavy chemicals—
Bleaching Powder.............
Blue Vitriol.......................
Brimstone.............................
Caustic Soda.......................
Soda Ash ..............................
Soda Bicarb........................ .
Sal. Soda............................
Sal. Soda Concentrated ..

DYESTUFFS-
Archil, con...........
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. . 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambler.................
Madder...................
Sumac..................
Tin Crystals .. ..

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
tariff Expert,

custom House Broker 4 Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
hoAestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. —Unauthorized publication of 
this advertisement will not paid for.

EDWARDS, MORGAN &, CO. CHARTERED 
ACCOUNTANTS

TORONTO, Ont.18=20 King St., West, - -
G. Edwards, F.C.A. | T. S. Clark. | A. H. Edwards. | F. P. Higgins. | W. P. Morgan. 

WINNIPEG OFFICE : Edwards & Ronald, 20 Canada Life Bldg.

Chartered
Accountant,GEO. O. MERSON, W. J. ROSS,

& COMPANY. BARRIE, Ont.
GOLLINGWOOD c/o K. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices: LONG'S BLOCK, COLLING WOOD,

16 King Street, West, Torente.
WHOLESALE PRICES CURRENT.

JENKINS & HARD!
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15)4 Toronto St., Toronto. 
52 Canada Life Bldg. Montreal.

Henry garber & C°-
Accountants &. Assignees

------- OFFICES--------

No 18 Wellington St. East,
TORONTO. Can.

W. & R. M Fahey
Accountants, Auditors, Etc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.
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£*tra...............

and 5d‘ extra 
and 7d extra 
and 9d extra , 
and 12d extra 
and 20d extra 
to 60d extra .

Base

Wire—

Plain galvanized. No. 6 .....................
go- «• 7. «.............
No. e .............
No. 10.....................
No. 11...............;
No. i«............ ; ;;
No. IS.....................
No. 14.....................
No. 15.....................
No. IS..................

do do
do do
do do
do do
do do
do do
do do
do do
do do

Barbed Wire
Spring Wire, per 100**1.*25 V. V. !! 

Net extra.
Iron end Steel Wire, plain, 6 to 9

ROPE—

0 26
0 13
0 11
2 00
0 06

Til, Platt

1C Coke, 14 x 20..............................
1C Charcoal, 14 x 20........................... *
IX Charcoal.................................
Terne Plate 1C, 20 x 28 .. *! *!
Russian Sheet Iron....................................
Lion & Crown, tinned sheets .. .*
22 and 24 gauge, case lots .. .. ..
26 gauge..................................................... ....
Lead: Pig, per 100 lbs........................’ !!
Sheet .....................................................
Shot. 100 lbs.. 750 less 25 per cent 
Lead Pipe, per 100 lbs................................

4 20
4 50

7 10
09 0 10

7 50
8 00

5 50 5 75
6 50
7 00

7c per lb. 
less 80 p.c.

Zim

Spelter, 
Sheet zinc

per 100 lbs. 5 75
0 064 0 06#

Rlack Sheet Iron, per 100 lbs.—

8 to 16 gauge ..
18 to 20 gauge .. ..
22 to 24 gauge .. ..

gauge .. .. 
gauge .. ..

2 55 2 35
*• 2 40 2 05
•' 2 40 2 10

.....................ni \n20
28

■sal, base................................
do 7-16 and up...............
do %..............:.............. ;
do 3-16.................................

Manilla, 7-16 and larger ..
do 3-8.............................
do % to 5-16...............

Lath yarn.............................

WIRE NAILS—

2 80 bare.

e 10

ô'iî*

o lo Tiôi

Canada Plates—

Full Polish............................
Ordinary, 52 sheets 
Ordinary, 60 sheets .. .. 
Ordinary, 75 sheets .. .. 
Black Iron Pipe, % inch 

% inch 
% inch 
\ inch 
1 inch 

1^4 inch 
1% inch 
2 inch

Per 100 feet net.—

2 inch .. ,, „ M
Steel, cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs.............
Steel, Sleigh shoe, 100 lbs.
Steel. Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

8 c 8 e.

HIDES—

Montreal Green Hides—

Montreal, No. 1................................. ..
Montreal, No. 2.......................................
Jonfreal. No. 3.......................................

I anners pay $1 extra for sorted cure
and inspected..................................

Sheepskins ....................................................................................
Lambskins................................
Calfskins*
'"'■îHekins. No. 2 .. ..
Horse Hides...................

• "w rendered .. ..

No. 1 .. ..

2 752

4 50 4 75
4 35 4 60

HARDWARE—

Antimony.........................................................
Fin: Hlock, L. & F. per lb................
Tin, Block, Straits, per lb.....................
Fin, Strips, per lb........................................
Copper: ingot, per lb.................................

Cut Nail Schedule—

Base price, per keg .. ... ......................
40d, 50d, 60d and 70d, Nails .. .. 

Extras—over and above 30d .. .. ..
Ceil Chain—No. ti .. .. »....................... «

No. ............................................
No. 4 .. ............ ... •• ••
No. ............................................
% inch ...................................
5-16 inch...................... ••
% inch ....................................
7-16 inch...............................

•eil Chain No. y% .
9-16
68
%
\ and 1 inch .r

Galvanized Staple»—

100 lb. box. 1% to 1% .. ..
Bright, 1V6 to .....................

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. •• 
Comet, do., 28 gauge..............................

Iron Horse Shoes—

No. 2 and larger..........................................
No. 1 and smaller.......................................
Bar Iron per 100 lbs.....................................
Am. Sheet Steel, G ft. x 2% .
Am. Sheet Steel, 6 ft. x 2V&
Am. Sheet Steel, 6 ft. x 2^ •
Am. Sheet Steel, 6 ft. x 2V%
Am. Sheet Steel, 6 ft. x 2*&
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, % inch....................
Boiler plates, iron, 3-16 inch...............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ••

BUILDING PAPER—

Bry Sheeting, roll.............
rarred Sheeting, roll .. .

32
40

0 10
0 32
0 33

0 18 0 21

2 30

■sit—

Windsor 1 lb. bags, gross......................
3 lb. 100 bags in brl...............
6 lb. 60 bags .. ......................
7 lb. 42 bags ,...........................
200 lb...............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

Ceffee»—

Beal brand, 2 lb. cans ..
1 lb. cans .. .. 

•Id Government—Java ..
Pure Mocho........................
Pure Maracaibo................
Pure Jamaica......................
Pure Santos ............................
Fancy Rio .............................
Pure Rio.................................

Tea»—

Toung Hysons, common 
Young Hysons, best grade
Japans ....................................
Congou ....................................
Ceylon....................................

8 c 8 cRaisins—

Sultanas....................
Loose Muse..............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. .. 
Royal Buckingham
Valencia....................
Valencia, Selected . 
Valencia, Layers ..
Currants...................
Filatras......................
Patras.......................
Vostizzas...................
Prunes, California . 
Prunes, French .. . 
Figs, in bags .. .. 
Figs, new layers ..

0 08 0 10 
0 10 0 11
0 00 2 20 
0 00 2 20 
0 00 2 40

2 90
4 00

0 051 0 06 
0 06 0 061

0 07
0 00

0 07 0 08 
0 081
0 11

0 08 0 11 
0 05 0 06 
0 071 0 11

Rice—
3 25 3 35
4 35 4 if- 
2 00 2 25 
0 03| 0 04 
007y, 0 Oh 
0 071 0 08 
0 95 0 971 
0 90 1 371 
0 90 2 05 
1 25 1 27* 
0 90 0 921

Standard B.....................
Patna, per 100 lbs.............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. 
Tapioca, pearl, per lb.
Seed Tapioca................
Com, 2 lb. tins .. .. 
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case 
Tomatoes, per dozen . 
String Beans................

mm iik-

[»
e

y»

™ i j

r Hr

>je] ÏM■L—g iJT

i-Tv

Name of Article.Wholesale. Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

INVESTORS
desiring to know the truth regard
ing any Investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Department of Railways and Canals, Canada.
TRENT CANAL.

Ontario- Rice Lake Division.
Section No. 7.

NOTICE TO CONTRACTORS.

Name of Article. Wholesale. Name of Article. Wholesale.

LEATHER— $ c. Sc.

S e. fo.0 25 0 27 
0 23 0 26

No. 1. B. A. Sole
No. 2, B. A. Sole...................................................
Slaughter, No. 1....................................... 0 25 0 27

Light, medium and heavy ...... 0 25 0 27
“ No. 2 :.......................................... 0 24 0 26

WOOL-
Q BALED TENDERS addressed to the I
^ undersigned, and endorsed “ Tender j sôrth-w),BtW.afh.e.d ^leece

Buenos Ayres .. ..
Natal, greasy..............

o'clock on Tuesday, the 20th October, I ^^tra^e^8y..........
1908, for the works connected with the 1 
construction of Section No. 7, Ontario- 
Kice Lake Division of the Canal.

Plans, specifications, and the form of 
the contract to be entered into, can be

o o 27
0 0 220 27 0 30 

0 36 0 38 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 65 0 70 
0 50 0 60 
0 50 0 60 
0 70 0 70 
0 00 0 00 
0 95 1 25 
0 23 0 26 
0 23 0 25 
0 18 0 20 
0 06 0 10 
0 16 0 18 
0 13 0 15 
0 13 0 15 
0 18 0 22 
0 00 0 00 
0 14 0 17 
0 40 0 45 
0 30 0 35 
0 30 0 35 
8 00 9 00 
0 65 0 75 
8 35 0 45 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 15 0 17 
0 17 0 20

Harness
for Trent Canal, will be received until 16 0 40Upper, heavy .. ..

Upper, light ..............
Grained Upper....................
Scotch Grain.....................
Kip Skins. French..............
English.................................
Canada Kid ..........................
Hemlock Calf.....................
Hemlock, Light...............
French Calf..........................
Splits, light and medium
Splits, heavy.....................
Splits, small......................
Leather Board, Canada 
Enamelled Cow, per ft. ..
Pebble Grain.....................
Glove Grain..........................
B. Calf....................................
Brush (Cow) Kid..............

0
0

0 00 
0 23}
0 00

WINES, LIQUORS, ETC.

Ale—

seen on and after the 26th September, tnglieh, qt» ., 
1908, at the office of the Chief Engineer 'jana(?ianPpts.'
of the Department of Railways arid 
Canals, Ottawa, and at the office of the 
Superintending Engineer, Trent Canal,
Peterboro, Ont., at which places forms of 
tender may be obtained.

Parties tendering will he required to 
accept the fair wages Schedule prepared 
or to be prepared by the Department of 
Labour, which Schedule will form part of 
the contract.

Contractors are requested to bear in 
mind that tenders will not be considered, 
unless made strictly in accordance with 
the printed forms, and in the case of 
firms, unless there are attached the ac
tual signatures, the nature of the occu
pation, and place of residence of each 
member of the firm.

An accepted bank cheque for the sum 
of $10.000.00 must accompany each ten
der, which sum will be forfeited, if the 
party tendering declines entering into 
contract for the work, at the rates stated 
in the offer submitted.

The cheque thus sent in will be returned 
to the respective contractors whose ten
ders are not accepted.

The lowest or any tender not necessari
ly accepted.

By order,

2 2
l l
0 1

Porter—
Buff
Russetts, light...........................................
Russetts, heavy................. • • .* .. ••
Russetts, No. ..............................................
Russetts, Saddlers', dozen.....................
Imt. French Calf......................................
English Oak, lb..........................................
Dongola, extra...........................................
Dongola, No. 1..........................................
Dongola, ordinary.....................................
Coloured Pebbles.......................................
Coloured Calf............................................

Dublin Stout, qts. .. ..
Dublin Stout, pts............
Canadian Stout, pts ..
LAger Beer, U.S............
LAger, Canadian .. ..

2
1
1
1

1
1
1

Spirits, Canadian—per gal.—

alcohol 66, O.P. ...........................
Spirits, 50. O.P...............................
spirits, 25 U.P................................
Club Rye, U.P................................
Kye Whiskey, ord., gal..............

4 4
OILS— 4

2 2
Cod Oil.........................................................
8. R. Pale Seal..........................................
Straw Seal....................................... .... ••
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian ....................
Castor Oil....................................................
Castor Oil, barrels..................................
Lard Oil, extra...........................................
Lard Oil.......................................................
Linseed, raw................................................
Linseed, boiled...........................................
Olive, pure...................................................
Olive, extra, qt., per case.....................
Turpentine, nett.......................................
Wood Alcohol, per gallon....................

2

Porte—
/

tarragons 
â port os .. 1 80 2 00 

2 00 5 00

Bkerrh

0 amontillado (Lion) 
jeher Branda .. .. 3 50 4 00 

0 86 6 00
1

PETROLEUM—

Acme Prime White per gal. 
Acme Water White, per gal.
Astral, per gal..........................
Benzine, per gal........................
Gasoline, per gal........................

Claret*—.
0 15,
0 17 âadee .. , 

*t. Julie» 2 26 2 760 20
•••••• 4 00 6 000 20

0 23

Champagnes—GLASS—

First break, 60 feet .. 
Second Break, 50 feet .. 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break....................
Fourth Break...............

1 Marq. de la Tour, secs 11 00 12 001
3

Brandies—3 L. K. JONES,4
Secretary.

I Henncssy., galDepartment of Railways ana Canals, I Martel, case .V .**./*./*. ' 
Ottawa, Sept. 25th. 1008. Rtoha^lo'yiiri" flute* u'qti.
Newspapers inserting this advertise- I Richard v!s?o.^.,Ci2^t8. ° * 

ment without authority from the De- I Rlchard v-0.y 12 qts. .. 

partment will not be paid for it.

PAINTS. Ac.— 25

Lead, pure, 50 to 100 lbs. kegs .... 7
Do. No......................................................... e
Do. No...........................
Do. No...........................

Pure Mixed, gal............
White lead, dry .. ..
Red lead,.......................
Venetian Red, English 
Yellow Ochre, French .
Whiting, ordinary .. ..
Whiting, Gilders’ .. ..

00In case
6

1

Scotch Whiskey!

Bullock Lade, E.E.S.G.L...............
Kilmarnock..........................
Usher’s O.V.G..........................
Dewars extra spec................................
Mitchells Glenogle 12 qts.....................

do Special Reserve 12 qte. .. ..
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qte.

e
•• 10 10Whiting, Paris Gilders’ 

English Cement, cask . 
Belgian Cement 
German Cement .. . 
United States Cement 
Fire Bricks, per 1,000 
Fire Clay, 200 lb. pkgs. 
Rosin, per 100 lbs. .. .

0 ONTARIO WHEAT CROPS.E 2

9I The following statistics of the princi
pal field crops of Ontario for 1908 show 
the yield, as estimated by a large and 
perienced staff of correspondents of the 
Ontario bureau of industry in every 
township. The wheat area is practically

l
122 6 ex-

GIui
Irish Whiskey—Domestic Broken Sheet .

French Casks......................
French, barrels.................
American White, barrels

6

the same as that of 1907, but the yield is ! Jameson’^qts*. X X X X X X X X *9 50 1? 50 1

estimated at nearly a million bushels in •• •• •• •• •• •• •......... 9 so 10 60
excess of the final returns of last year. | Angostura Bitter»,‘ "per id* V. V. “ 14 00 ib So

Coopers’ Glue ..
Brunswick Green.......................................
French Imperial Green...........................
No. 1 Furniture Varnish, per gal...........

a Furniture Varnish, per gal............
Brown Japan.............................................
Black Japan ................................................
Orange Shellac, No. 1...........................
Orange Shellac, pure................................
White Shellac.............................................

The area, in barley shows a shrinkage of 
about 5 per cent, and is over a million 
bushels short of the crop of 1907.

Gin—
The

Canadian green cases
London Dry .................

6 6poor crop of oats in 1967 caused a falling
off n the urea of 1008 of over 5 per cent, I £1“^ Be]fagt- do,
or 158,000 acres"; the yield, however, I Soda water, import», do*.

J ’ 1 Apollinaris, 50 qt».............

Putty, bulk, 100 lb. barrel...................
Putty, in bladders..................................
Parish Green to drum, 1 lb. pig............
Kalsomine 5 lb. pkga...............................

1
1

shows an estimated increase of about 15

520 THE CANADIAN JOURNAL OF COMMERCE.
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WE MAKE
HIGH GRADE FAMILY

Searing
Machines

»!

tel :

,
I; n

For the Merchant’s Trade.83«
X m

Write us for Prices and Terms. 
We can Interest you.IBailBearw»

5M3

FOLEY & WILLIAMS M'F'G. CO.,
mm Factory and General Office :m

CHICAGO, ILLINOIS.

000,000 bushels, the yield per acre being 
seven bushels in excess of 1907, and equal 
to the average of the previous 26 years. 
The areas in rye and peas show substan
tial increases, but they are still below the 
annual averages. The bean crop differs 
but little from that of 1907. There is a 
slight reduction in the hay area, Out the 
yield harvested a quarter of a ton to the 
acre over the light crop of last 
The following are the figures for 1908, in 
comparison with 1907 and the average of 
the previous 26 years, 1882-1907.

Peas— U.S. BUILDING STATISTICS.

1908 The total coat of the buildings erected 
in the principal cities of the United States 
in 1907 was $661.076,286, according to 
Jefferson Middleton, of the United States 
Geological Survey who, has collected 
statistics on this subject, 
with the cost of build ngs in the 
cities in 1906, these figures show a net 
decrease of $17,634,683, or 2.60 per cent; 
they are, however, 2.55 per cent in 
of the figures for 1905, and 40.86 per cent 
greater than in 1904. Although the to
tal cost of buildings in the 49 cities re
porting was decreased, the number of per- 
m'ts increased from 181,174 in 1906 to 
184,055 in 1907.

The city showing ihe greatest decrease 
in cost of buildings is New York, the 
va’ue of whose operations fell off $41,591,- 
982, or 26.84 per cent. St. Louis showed 
the next largest decrease—$8,045,526, or 
26.87 per cent; next is Chicago, which re
ported a falling off of $5,616,245, or 
8.68 per cent. Philadelphia, Boston and

7,804,625
7,365,036

12,560,918

19.7
1907 21.6
1882-1907 19.6

Beans—
Compared

same1908 829,064
790,269
715,332

17.9year.
1907 16.6
1882-1907 17.1 excess

Hay and clover—
Yield per 

Bushels, acre.Field Crops. Tons. Tons.

1908 4,635,257 1.42 
3,891.863 1.18 
3,711,958 1.47

Fall wheat—
1907

1907 1882-190715,545,491 23.0 
16,540,362 24.3 
17,932,068 20.6

1908
With the exception of bay and clover

the final estimates of yields will not be

n-ade until November of these and other
2,282,318 16.1 crops, including roots.
2,473,651 17.1
6,339,290 15.9 — ----------

1882-1907

Spring wheat—

1908
1907..
1882-1907

Barley— Mines — Montreal River
20,744,222 28.3 
21,718,332 28.3 

1882-1907 ..................... 17,945,220 27.7

1908 After a considerable length of time, labour and expense in
prospecting for minerals around Cobalt district, I can now put 
on the market fifteen 40-acre claims all in one group on the 
TEMAGAMI RESERVE, north-west of Indian Chutes, Mont
real Kixer. Assessment and considerable work have been done 
in this territory. Am open to sell in lots of three claims or 
the entire group. Full particulars, maps and engineers’ re
ports may be had on application to 
the claims are open to inspection.

1907

Oats—

98,112,326 35.4 
83,524,301 28.5 
76,627,266 35.8

1908
1907

Titles all clear, andme.1882-1907

Rye— C. SALKELD & COflPANY, Box 269, Cobalt.
P.S.—I have also a good Silver Clam in Coleman that will make 

mine, and Asbestos up the Montreal River.
1908 1,445,640 16.4 

1,039,021 15.5 
1,933,978 16.3

a
1907
1882-1907



12.0

1
2
3
4
5
0
7
8
9

10
11

13.0
I
2
3
4
5
6
7
8
9

10
11

14.0

3 65.0 19.0 4 62.3
1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6

10 4 82.6
11 4 84.6

3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 46.0 10.0 2 43.3
1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 11.0 2 67.7 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

1 2 69.7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.8
6 2 79.8
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
O 64.9 
0 06.9 
0 68.9 
0 71.0

O 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

2 92.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

3 16.3 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

3 40.7 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

O 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

1 4.86 66 7

2 9.73 33 3

3 14.60 00 0

4 19.46 66 7

6 24.33 33 3

t 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 00 0

10 48.66 66 7

11 53.53 33 3

12 58.40 00 0

13 63.26 66 7

14 68.13 33 3

15 73.00 00 0

77.86 66 7

82.73 33 3

18 87.60 00 0 

18 92.46 66 7

20 97.33 33 3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 126.53 33 3

27 131.40 00 0

28 136.26 66 7

29 141.13 33 3

30 146.00 00 0

31 150.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7

36 170.33 33 3

71 345.53 33 336 175.20 OU 0

72 350.40 00 037 180.06 66 7

73 355.26 66 738 184.93 33 3

74 360.13 33 339 189.80 00 0

75 365.00 00 040 194.66 66 7

76 369.86 66 741 199.53 33 3

77 374.73 33 *42 204.40 00 0

78 379.60 00 043 209.26 66 7

79 384.46 66 744 214.13 33 3

80 389.33 33 345 219.00 00 0

81 394.20 00 046 223.86 66 7

82 399.06 66 747 228.73 33 3

83 403.93 33 348 233.60 00 0

84 408.80 00 049 238.46 66 7

85 413.66 66 750 243.33 33 3

86 418.53 33 351 248.20 00 0

87 423.40 00 052 253.06 66 7

88 428.26 66 753 257.93 33 3

89 433.13 33 364 262.80 00 0

90 438.00 00 055 267.66 66 7

91 442.86 66 756 272.53 33 3

92 447.73 33 357 277.40 00 0

93 452.60 00 058 282.26 66 7

94 457.46 66 759 287.13 33 3

95 462.33 33 360 292.00 00 0

96 467.20 00 061 296.86 66 7

97 472.06 66 762 301.73 33 3

98 476.93 33 363 306.60 00 0

99 481.80 00 064 311.46 66 7

100 486.66 66 765 316.33 33 3

200 973.33 33 366 321.20 00 0

300 1460.00 00 067 326.06 66 7

68 330.93 33 3 400 1946.66 66 7

69 335.80 00 0 500 2433.33 33 3

70 340.66 66 7 600 2920.00 00 0
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Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. D’ls.£ Dollars.£ Dollars. £ Dollars.

Brooklyn also showed decreases in 1907, $91,502,240. In 1905, the year prior to
though Brooklyn nearly held its own, the the fire, its building ope rat oris coat $18,- 
decrease being only $149,304, or 0.21 prr 268.753. Cleveland’s building industries 
cent., a better showing than that of any seem not to have been affected by the 
other of the very large cities in which financial depression, showing an increase 
normal conditions prevailed.

Twenty-five cities reported an increase figures fir 1906. 
in cost of building operat one. In San The character of the buildings erected 
Francisco, owing to the local to editions was reported by 44 of the 49 cities, or 
following the fire, the increase was $56,- nine more than in 1906. From these re- 
574,844, the total amount being nearly ports it appears that 60.88 per cent of 
162 per cent in excess of the cost of 1906. the permits issued were for wooden build- 
The total number of permits issued in mgs, and 39.12 per cent for fire-resisting 
1907 for buildiings in San Francisco was buildings, thus indicat dig that even in 
12,126 and the cost of the buildings was the iaige;t cities the wood n buildings

still great!,, outnumber those made of 
tire-resistant materials. As might be ex
pected, l ow ever, the cost of the more 
permanent structures is much the great
er, amount ng to $409,434,858, or 72.67 
per cent, of the total, while that of the 
wooden structures was but $154,005,626, 
or 27.33 per cent of the total.

The average cost of brick or stone 
bum .nas n 1907 was $9,490; that of 
wood buildings was but $2,294. Phila
delphia shows the largest number of brick 
or stone buildings erected. In Ch'cago 
the average cost of brick or stone build
ings was lc.w—$6.161. The substantial

of $2,915,433, or 22.47 per cent over the
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Hundreds. 
£ s. d. 

1047 18 10% 
1068 9 10% 
1089 0 93% 
1109 11 9%
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4 y2
1335 12 4 
1356 3 3 i% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1% 
1458 18 1 
1479 9 0% 
1500 0 0
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 7% 
1703 9 7 
1726 0 6% 
1746 11 6 
170T 2 5% 
1787 13 6 
1808 4 4% 
1828 15 4 
1849 6 3 y2 
1869 17 3 
1890 8 23% 
1910 19 2% 
1931 10 13% 
1952 1 1%
1972 12 03% 
1993 3 0% 
2013 13 113% 
2034 4 lli% 
2054 15 103%

9 7

From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Kept. . 
Oct. .. 
Nov. . 
l>ec. .

a. d. Cts. s. d.
1 03%
1 li% 
1 13%
1 21% 

1 23%
1 31% 
1 33%
1 4i% 
1 43%
1 5% 
1 53%
1 61% 
1 63%
1 7%
1 73% 
1 8% 
1 83%
1 9% 
1 93%
1 10i% 
1 103% 
1111%
1 113%
2 01% 

2 03%

Cts. s. d.
51 2 li%
52 2 1%
53 2 2i%
54 2 23%
55 2 3
56 2 3%
57 2 4
58 2 4i%
59 2 5
60 2 5%
61 2 6
62 2 61%
63 2 7
64 2 7i%
65 2 8
66 2 81%
67 2 9
68 2 9%
69 2 10 "
70 2 10i%
71 2 11
72 2 11%
73 3 0
74 3 0i%
75 3 1

Cts. s. d.
y« 26 76 3 H%

1 27 77 3 2
iy, 28 78 3 2i%
2 29 79 3 3
21% 30 80 3 3%
3 31 81 3 4
ay. 32 82 3 4i%
4 33 83 3 5
4y, 34 84 3 51%
5 35 85 3 6
sy, 36 86 3 61%
6 37 87 3 7

33ey, 88 3 71%
89 3 87 39

7y, 40 3 8i%90
8 41 91 3 9
81% 42 92 3 91%

3 9%
3 10i% 
3 10%
3 11%
3 11%
4 0i% 
4 0%

9 43 93
9i% 44 91
93% 45 95

10i% 46 86
1°% 47 97

48111% 98
11% 994 9

1 0% 50

Cts.

10
10
10
11
11
11
11
11
12
12
12
12
12
13
13
13
13
13
14
14
14
14
15
15
15
15
15
16
16
16
16
16
17
17
17
17
17
18
18
18
18
18
19
19
19
19
19
20
20
20

N.B.—In leap year, if the last day of February comes be
tween, add one day to t.he number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th T 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

£ s. d.
Hundreds. 
£ s. d. 
20 10 11% 

41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7%
205 7
226 6%
246 11 6 
267 2 5i% 
287 13 5 
308 4 4i% 
328 15 4 
349 6 3% 
369 17 3
390 8 23% 
410 19 2% 
431 10 13% 
452 1 li%
472 12 03% 
493 3 0% 
513 13 113% 
534 4 lli% 
554 15 103% 
575 6 10% 
695 17 9% 
616 8 9i% 
636 19 83% 
657 10 8% 
678 1 73% 
693 12 7% 
719 3 63% 
739 14 6% 
760 5 5% 
780 16 51% 
8U1 7 43%
821 18 4i%
842 3%
863 3i%
883 11 23% 
904 2 2% 
924 13 ls% 
945 4 11%. 
965 15 0% 
983 6 0i% 

1C0S 16 113% 
1027 7 11%

$
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75

76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100
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weeks work, reckoned in hours, is 10 per 
cent more than in England, thus the rate 
of wages per hour in Germany is only 
three-quarters of the rate in the 
same trade in England, while the 
cost of living, measured by English 
standards, is one fifth higher. A com
parison of the wages in the engineering 
trades in Germany and in England is, 
oont'nues Engineering, instructive, 
predominant range of wages of fitters, 
turners and smiths, in England in 1905 
was 32s. to 36s a week, v-hi’e in Ger
many the wages were 26s to 32s for Ot a rs, 
27s to 33s for turners, and 28s 6d to 33s 
for smiths. Patternmakers’ wages, which 
were only 25s to 40s in Germany, were in

A COMPARISON IN WAGES.character of th 1 bu filings erected in San 
Francisco is shown by the fact that the 
average cost of 1,190 brick or stone bu Id- 
ings was $43,638.
cost in the cities reporting was $60,099, In 

Seattle.
San Francisco reports the largest 

ber of wooden buildings—7,453, coating 
$32,579,343, an average of $4,371. 
only other city report ng wceden build
ings to the cost of over $10,003.000 vas 
Chicago, where 2,310 buildings cf this 
character were erected at a cost of $15,- 
702,000, or an average of $6,797,—a great
er average than for those of stone or 
brick, and a very high average for struc
tures of this class.

Engineering, the English trade publi
cation, has been making investigation in
to the rate of wages and scale of living 
in Great Britain, and Germany and finds 
that in every respect the British work
ing-man is better off. The German work- 
wa-n’s standard of living is so much lower 
than the English workman’s that in Eng
land he would find his cost of living less 
than half the cosit in Germany. Again, 
in certain standard trades the result of 
a comparison shows than in German 
towns the workmen receive 17 per cent 
less in money wages per week than the 
same workmen in England, whilst the

The highest average

num-
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x 24 
x 25 
x 27 
x 27 
x 28 
x 30 
x 28 
x 30 
x 36 
x 36 
x 41 
x 44 
x 43 
x 40 
x 48 
x 54

England 34s to 38. It would appear the comparison would be the other way —The Red Deer, Alta., debentures, am-
that from March, 1905, to March, 1908, about. Of course, as economists know minting to $43,000, have been sold in To-
there was a substantial advance in very well, other considerations than the ronto at 6 and 6% per cent.
wages in the engineering trades in Ger- tariff rates determine the rate of wages,
many. Labourers’ wages went up 6.7 
per cent; moulders, 9.2 per cent; fitters 
8.8 per cent; turners and smiths 8 per 
cent; and patternmakers 7 per cent on 
the average in the five chief engineering 
centres. The increases have been effect
ed in face of a fall in piece rates, owing 
to the speeding up of machinery and the 
adoption of more efficient methods. The 
rise in wages was followed in 1905-8 by 
a reduction in the hours of work in the 
engineering trades. In Berlin, adds En
gineering, where the hours exceeded 57 to 
60 per week, the reduction was 6 or 7 
per cent; at Mannheim, 2y2 per cent; but 
in Chemnitz and Madgeburg the hours 
were unchanged. The average hours of 
labour in the engineering trades are 59% 
per week in Germany, as against 53 in 
England. The comparison is especially 
significant when it is borne in mind that 
one is a Free Trade country and the other 
highly Protectionist. If Protection in
variably means higher wages for work
ers, as its advocates persistently claim

SECURITIES. London 
Sept, 12

Merchants, Manufacturers and other British Columbia,
1917, 4% p.c.
1941. 8 p.c...

101business men should bear in mind that 
the “Journal of Commerce” will not ac
cept advertisements through any agents 
not specially in its employ. Its circula
tion—extending to all parts of the Do
minion renders It the best advertising 
medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

84

Canada. 4 per cent, loan, 19M .. ..
3 per cent, loan, 1938 ................
Debs., ltoe, SM, p.c..................

p.c. loan, 1947 .......................

i*«. MM, I P.O. „ .. .. ..

101
95

100
81

101

BAILWAf All» OTME* STOCKS

Quebec Province, 1906, 5 p.c.
i»ie. 4M p.c.
1912, 5 p.c. .. .. 

100 Atlantic A Nth. West. 6 p.c. gua.
1st M. Bonds....................................

10 Buffalo A Lake Huron, £10 shr..
5% p.c. bonds............. ..

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt......................

Canadian Pacific. $100...............
Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock.............
Do. 4 p.c. pref. stock................

Algoma 6 p.c. bonds .. ..

102
105

117
13

do. 134

Try..

The Journal of Commerce
Grand Trunk, Georgian Bay. Ac 

1st 11...............................

00 Grand Trunk of Canada ord. stock 
2nd equip, rr.g. bds. 6 p.e. 
1st pref. stock. 5 p.c. ,.
2nd. pref. stock.................
3rd pref. stock......................

Inn 5 p-c- PerP. deb. stock ..
im n x 4„P-C- PerP- deb. stock .. 
1™ ?,reat Western shares, 5 p.c. .. 
JS5 ff- of Canada Stg. 1st M.. 5 p.c. 
10» Montreal A Champlain 6 p.c. 1st

mtg. bonds...............................
Nor. of Canada,

100 Quebec Cent., 5 
T. G. A B., 4 p 

100 Well. - ’ v-

for an advertisement 100 22j 224
114 116100
105 107100
96 98100
54J 541

127 128
101 103
123 125
100 102Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Sept. 29, 1908.

4 p.c. deb. stock 
p.c. 1st inc. bds. 

c. bonds, 1st mtg.
Grey & Bruce, 7 p.c. bds.

inA —- mort..........................................
00 Law. «Sr Ott. 4 p.c. bonds ....

101
Last Amount 

paid per 
Share.

Canada 
quotations 

per ct.

99Share 
par value.Name of Company. Dividend 

per year. 101
1st 1J3

100British American Fire and Marine ..
Canada Life................................. .. ..
Confederation Life.....................................
Western Assurance.....................................
Guarantee Co. of North America ..

31—6 moe.
4— 6 mos. 

7i—6 mos.
5— 6 mos. 
2—3 mos.

350
400

Municipal Loans.

00 City of Lond.. Ont. 1st prf. 6 p.e. 
City of Montreal, stag., 5 p.c. .. 

of Ottawa, red. 1913. 4^ p.c. 
100 City of Quebec 4* p.c. red. 1914-18..

redeem. 1908, C p.c...............
redeem 1928, 4 p.c...............

160 City of Toronto, 4 p.c. 1922-28 ..
3% per cent. *1929 ................
6 p.c. gen. con. deb., 1919-20 
4 p.c. stg. bonds .. .. 

City of Winnipeg deb. 1914, 6 p.c! 
Deb. script., 1907. 6 ‘p.c. .!

100
40
50

102* *

102
British & Foreign—Quotations on the London Market, Sept. 12, 1908 Market value p. p’d up eh. 102

102
102
101AULnce Assurance....................................

Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life A Marine..
Guardian Fire and Life........................
London and Lancashire Eire.................
London Assurance Corporation .. ..
London & Lancashire Life.......................
Liv. A Lond. A Globe Fire and Life..
Northern Fire and Life...........................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire.......................», ...................
Royal Insurance Fire and Life ..
Sun Fire..........................................................
Union...............................................................

250,000
120,060
67,000
21,500
50,000

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130.629
240,000
45,000

10s. p.e.
94

10920
10112s. p.S. 

45 106
102«

28
Miscellaneous Companies.

1M Canada Company.....................
00 Canada North-West Land Co 
4! Hudson Ray.............................

20
204
90
82

34/6 p.S.£5 116
35 321 Banks.268s 6d p. 6. 

15 p. s.
12 Bank of British North America 

Bank of Montreal ,.
Canadian Bank of Co

51 6} 74
240mmerce.. .. £ 17-Excluding periodical cash bonus.

2 1-5
24s

4
4
6
5

4

Pott 12% x 15% Demy...........
13% x 16% Demy (cover)
15% x 18% Royal............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24

■20 x 28 
23 x 31

Foolscap. .. 
Post, full size
Demy............
Copy...........
Large post.. 
Medium .. .
Royal...........
Super royal . 
Imperial .. ..

Super royal 
Music.. ..
imperial .. 
Double foolscap 
Double crown. 
Double demy .. 
Double medium. 

Sheet-and-half foolscap.. .. 13% x 24% Double royal ..
Double foolscap
Double post, full size .. .. 18% x 30% Plain paper .

Quad crown 
Quad Demy. 
Quad royal

16% x 26% Double super royal

Double large post 
Double medium ..

22 x 34
23 x 36
24 x 38Double royal

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

No.
Shares

15,000 
2,500 

10,000 
25 000 
13,372

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires. .1 ream

SIZES OF BROWN PAPERS.

Casing...................
Double Imperial .. . 
Elephant.. ..' .. .. 
Double four pound.
Imperial cap.............
Haven cap................
Bag cap..................
Kent Cap..............

46 x 36 
45 x 29.. 
34 x 24
31 x 21
29 x 22 
26 x 21 
26 x 19% 
21 x 18
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What they say of
The Canadian Journal of Commerce,

all over Canada.
— ‘Your valuable Journal.”—James Hart, Damorestville. —“I enclose renewal subscription to the ‘Journal of Com

merce/ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. —” ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper......................is worthy of a
place in the office of any firm.”—J. P. Lawrason, St. 
George, Ont.

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzie Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty It is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly, 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce/ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. “ ... I find your paper always most instructive 

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal* (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think it must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce/ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B.N.A., 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Warnwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce/ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. S. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
-SM 9 T K-

TOTAL CASH INCOME.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.............

(1.815,097.69
8,735,876.08

673,556.04
607,347.44

JOHN L. BLAIKIE. 
President.

L. GOLDMAN, A.I.A., I.OA,
Managing Director.

Home Office, T oronto.

4»

PERPETUAL CALENDAR

AUG UST1908 1908

Tue Wed ThuSat SUN Mon Fri

SEPTEMBER1908 1908

Wed Thu FriTue Sat SUN Mon

l 32 54 6 7

8 129 10 11 13 14

16 1915 17 18 2 120

23 262422 25 2827 *

29 30 31

FEBRUARY, 1908, 29 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS,



BRITISH AHERICA Assurance Comp
-----A. D. 1833.-----

.. TORONTO.HEAD OFFICE

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A. 
Lash, K.C-; W. B. Meikle ; Geo. A. Morrow ; Augustus Myers; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.......................................
ASSETS ..........................................
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

P. H. SIMS, Secretary. 
........................ $1,400,000.00

2,132,483.3»

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
MEN WHO, CAN Meet the first requirement will find the other two promptly supplied by the Onion Mutual.
Policies recently changed to comply with revised laws. Everything up to the times.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 161 St. James St. Montreal. 
For Agencies in the Western Division, Province of Quebec and Eastern Ont

ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

The Federal Life ASSURANCE 
COMPANY

. HAMILTON, CANADA.HEAD OFFICE, .

Capital and Assets............
Total Insurance in force .. .. 
Paid Policyholders in 1907 .,

.. .. $3,870,472.74 

.. .. 18,986,117.93 

.. .. 287,268.17
Most Desirable Policy Contracts.

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Journal of

Commerce

For Sale
A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door. 

Was made for the Equitable Life Assurance Company of New York.
J

—;ALSO:—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,

P. O. Box 576,

MONTREAL.
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The Metropolitan Life The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

incorporated by the State of New York.
Assets Insurance 'Company

Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION$198,320,000.00 
This Company has more premium-pay

ing business in force in the United
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

states and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY

CANADIAN BRANCH !

Head Office, Company’s Building, Montreaj 
J. GARDNER THOMPSON,

Resident Manager.
J . W , BI N N IE ; Deputy Manager.

. , CANADIAN DIRECTORS I
$16,220,000 on 93,114 policies. E. S. Clouston, Esq., Chairman.
Any of its five hundred Canadian Geo. B. Drummond, Esq. F. W. Thompson. Esq. 

agents scattered through every town and J,mM Cr,thern> Beq" s,r Ale,,nder Llc0*te- 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securi-

CASH LOANS
in 1907 it issued in Canada alone, INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 1905.....................$564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL,
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICII

207 ST. JAMES STREET,

ties, over $4,500,000.00.
A. E. LAWSON, Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager. Inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban sendee, at fre
quent intervals day and night in 40 minutes) ; also by water.

in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner "Roelevan” from its penin
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
«of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre- 

eerved by the owner, there is scarcely any better fishing with MONTREAL.

The Royal-Victoria Lite Insurance Go. WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets, over 
Income for 1907, over
Head Office.

$3,284,180.06
3,299,884.94

The Directors’ Keport for 1906 shows large increases
during the year

Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch, - - 189 ST. JAMES STREET.

IN CASH INCOME

IN LEGAL RESERVES
ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS

Commercial Union Assurance Co., hîî
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS
Capital Fully Subscribed...........................................................
Life Fund (In special trust for Life Policy Holders)........17,314,41)6
Total Annual Income, exceeds................................................ 21,260,000
Total Funds, exceed...................................................................  86,250 000
Deposit with Dominion Government....................................  1,107,040

*14,750,000

And 71 per cent. Reduction In Expenses of Management for year.
year.Ne Interest overdue or Unpaid on Investments at enu

APPLY FOR AGENCIES '<'0 Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
DAVID BURKE, A.I.A., F.S.S.

General Mana sr Montreal.


