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THE GENERAL FINANCIAL SITUATION
The primary interest, it might almost be said the
sole interest, of the financial community this week
has been, of course, the Vietory Loan. An excellent
start has been made, and while between now and the
end of the canx::{)aign it may be expected that there
will be the usual alternations of optimism and pessim-
ism, there is reason to hope that large as the
task is, it will be successfully accomplished by the
financial and business men who are directing and
supporting the campaign, and the armies of volunteer
workers and rank and file subscribers. 1t is being
found by experience that a good deal of the element-
ary spade-work which was necessary last year with
* folk who never had any experience with bonds pre-
viously, is on this occasion unnecessary, and this
will to some extent offset the disadvantages to the
campaign imposed b the prohibition. of public
meetings and assemblies which form an effective
means of keeping public enthusiasm up to a high
pitch. However, with an improvement in the influ-
enza situation in the larger centres, there are at the
present writing some signs that before the end of the
campaign is reached, this handicap will be removed,
at least to a fair extent.
The burden of work in connection with the
Victory Loan on this occasion falls extremely heavily
upon the banks, who are undertaking an immense
amount of work in connection with the actuai issue
of the bonds, which a year ago was performed by the
Department of Finance. This at a time, too, when
the banks' staffs have been heavily depleted by
reason of the prevailing epidemic. However, there
is good reason to believe that the arrangements in
this connection will make for a cons'derably more
expeditious handling of the bonds than on the last
occasion, and that both the Government and the
public will benefit ac a result.
The September bank statement, which came out on
the eve of the inauguration of the Vicwa Loan, cam-
paign is well calculated to inspire confidence in Can-
ada's ability to meet the needs of her latest, if not nec-
essarily her last, financial war effort. Notice deposits
are shown to have reached the im&reuive total of
$1,037,000,000, a gain for the month of $22,700,000
and for the year of $69,000,000. This is, of course,
a new high record for this class of deposits. Demand
deposits are also at a high level, their total of $588,-
000,000 showing a growth of $34,000,000 during

BUY VI

CTORY BONDS

ANY BANK WILL HELP YOU

September, and of no less than $137,000,000 since
the end of September, 1917. The effect of high
prices upon business is shown in a considerable
expansion in current loans, their increase for the
month being $22,000,000 which, of course, partly
accounts for the growth in deposits already referred
to. Growth for the year of this item is $87,000,000.
The same cause is also seen at work in regard to note
cireulation, which is reported as standing at $211,-
623,856, an increase for the month and year respect-
ively of $10,784,196 and $34,034,5688. In September,
1917, there was a decrease of nearly $39,000,000 in
the note circulation. Assets of the banks continue
to grow in greater ratio than the liabilities, the total
of assets now being reported as $2,507,714,981, an
increase for the month of $84,248,094 and for the
year of $381,143,639. September’s increase in this
connection compares with one of $30,000,000 in
September, 1917. Total liabilities stand at $2,248,-
965,343, a gain of $79,481,760 for the month and of
$372,575,062 for the year.

The next few weeks will see the appearance of
an interesting series of bank reports, which, with
their accompanying addresscs of bankers at share-
holders' meetings, will throw much illaminating
light on the present condition of Canada’s com-
mercial and financial affairs. The report of the
Molsons Bank, as usual the first to make its appear-
ance, which was analyzed in these columns last
week, suggests that on the whole the banks will
show steadily increasing revenues. However, it is
to be remembered that the general tendency of bank
earnings in proportion to the extent of their oper-
ations, and particularly of their assets, has been
steadily downward for a number of years past, in
other words, that the demands upon the banks’
services in various directions have increased pro-
portionately at a considerably greater pace than the
remuneration for these services. The general avera,
of Canadian bank earnings upon shareholders’ funds,
which includes, of course, the rest and balance on
profit and loss account, as well as paid-up capital, is
decidedly moderate and an upward tendency of
earnings at this time is welcome as an encouragement
to the future investment of additional capital in
bank securities. There is no doubt that once the
way has been fairly cleared of the necessities of war
finance, that several of the banks will find it desirable

(Continued on page 1125.)
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BANK OF MONTREAL

ESTARLISHED 100 YEARS (1817-1917)
Capital Pald up, $16,600,000 Rest, $16,000,000 Undivided Profits, $1,784,979
Total Assets - - 420,322,006

BUY
VICTORY BONDS

Full information regarding denominations
of bonds, terms of subscription ard other
particulars will gladly be furnished at
any branch of the Bank of Montreal.

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interest allowed at current rates.

Collections at all points throughout the world undertaken at favorable rates.

Travellers’ Cheques, Limited Cheques and Travellers' Letters of Credit issued, negotiable in all parts of the world.

This Bank, with its Branches at every important point in Canada, offers exceptional facilities for the transaction of &
general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LONDON, F‘én!.: 47 Threadneedle St., E.C.

.C.CASSELS, Masager | NEW YORK, CHICAGO, and SPOKANE
Bub-Agency: 9 Waterloo Place ‘ in the UNITED STATES and

Pall Mall, S.W. - MEXICO CITY

Trafalgar S8quare Branch W

NEWFOUNDLAND: 8t, John's, Curling and Grand Falls.

THE CANADIAN BANK

o commerce | THE MOLSONS BANK

Established 1867 Head Office: TORONTC

We recommend our
Pald-up Capital -  $15,000,000 friends and customers
Rest - - . . 13,500,000 TO BUY

Sir EpMunp Warker, C.V.0,, LL.D., D.C.L.
President

SIk JouN AIrD, General Manager.

H. V. F. JoNgs, Assistant General Manager, B o N D s

BRANCHES OF THE BANK IN EVERY PROVINUCE X .
OF CANADA AND AT THE FOLLOWING te the limit of their

POINTS OUTSIDE CANADA: capacity and are pre-
Great Sritain—London. Mexico—~Mexico City.

Unlted States—Now York; Portland, Ore.; San pared to assist them
Fraudsco, Cal.; Seattle, Wash, in doing 8.
Newfoundland—St. John's.

Agents » d (‘un;..bu throughout the World
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THEROYAL BANK OF CANADA

Incorporated 1869

Capital Paid Up, $14,000,000
Reserves, $15,000,000 Assets, $360,000,000
Head Ofce, Montreal

520 BRANCHES IN CANADA

Nowfoundiand, Cuba, Porto Rico,
Costa Rica, Venexuela

BRITISH WEST INDIES

THE CHRONICLE

in Antig Bar ar - A. W. AusTIN Jas. CaRpuTHERS SinJouNG. EAToN

Jamaica, Montserrat, Nevis, 8t. Kitts, W. R. Brocx R.J.Cumsmie  E. W. Haunen
Tobago,Trinidad, British Guiana and British Honduras W. W. Nean A.T. Rem H. W. Hurciinson

Soal Plaza de 6 A. M. NANTON

C. A. Bocert, General Manager
wondon, Eng. New York Montreal Branch :
Princes Street, E.C. Cor. William & Cedar Sta.
160 St. James Street, MONTREAL
SAVINGS _— opeand. with deposita of ONE M. 8. BOGERT, Manager.
DOLLAR and u) Interest paid

DEPARTMENT or eredited at bighest current rates. 0 RO
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THE DOMINION BANK

Established 1871
73 Cornhill, E.C.

Head Office, TORONTO.
London, Eng., Branch

Capltal Pald Up

BOARD OF DIRECTORS:

Sik EpMUND B. OSLER, President
W. D. MATTHEWS, Vice-President

il iiat indsd) N O X

"~ THE BANK OF
DIVIDEND N

; NOTICE is hereby given that
‘. quarters per cent. for the current quarte
? per annum, upon the paid-up capit
declared, and that the same will be payable
after the 2nd day of December next, to Share
on the 12th day of November next.

By Order

Tue Bank or Toronto, ToroNTO,
October 23rd, 1918.

r,
al stock of the Bank, has this day been

TORONTO
o. 149

a DIVIDEND of Two and Three-
being at the rate of Eleven per cent.

at the Bank and its Branches on and
holders of record at the close of Business

of the Board,

THOS. F. HOW,
General Manager.

THE BANK OF
NOVA SCOTIA

INCORPORATED 1832

Capital - - - $6,500,000.00
Reserve Fund - - 12,000,000 20
Total Assets over - 130,000,000...

—_—

Head Office HALIFAX, N.S.
CHARLES ARCHIBALD, President

Genl. Manager's Office, TORONTO, Ont.
H. A. RICHARDSON, General Manager

Branches throughout every Province in Canada,
and in Newfoundland, Jamaica and Cuba

BOSTON CHICAGO NEW YORK

ESTABLISHED 1874

Capital Pald-Up

$4,000,000

$4,750,000

9 Branches In Canada

Any Branch of the Bank of Ottawa will
help you to buy and hold
in safe keeping

Canada’s Victory Bonds
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HEAD OH'ICB - MON'I'REAL

} Capital Plld-md‘ ke $7,000,000
s RN Reserve and Undivided Profits 7,437,973
‘ Total Deposits (Sept., 1918) 126,000,000
; Total Assets (Sept., 1918) - 159,000,000
Capital (Authorized).........$ 5,000,000 e ST C ALY
' | Capital (Paid Up)............ 8,000,000 BOARD OF DIRECTORS:
8 Reserve and Undivided Profits 3,500,000 SIR H. MONTAGU Au.n:’ C.V.0., President
| Total Assets Over............. 64,000,000 7. Bowaso WILSON THOS LOMG i a ity
EORRTRT b SR b il o
t [ Sir John Hendrle, K.CM.G, C.V.0, J. P, Bell, Lt.-Col. C.C. HAu.‘A.N-"I'[Y’NI G. L. CAINS l.!' HEBDEN
s ‘ President Gen. Manager D, C. lucmo* =k — “‘E
by T. E. MERRETT, Supt. and Chief Inspector

| The Government of Canada has had no
| more loyal supporter in its advocacy of thrift
and increased production than the Bank of
- Hamilton. The same broad policy that has es-
¥ tablished the Bank in public confidence in On-
tario and the West, will govern the officials

AN ALLIANCE FOR LIFE.

Many of the large Corpora-
tions and Business Houses
who bank exclusively with
this Institution, have done so
since thelr bollnnlnl

Their banking connection is
for life—yet the only bond
that binds them to this bank
are the ties of service pro-
gressiveness, promptness and

e R

g at the new Branch in Montreal. __SOuRg slvies.
¥ | 236 BRANCHES IN CANADA
4 I 227 McGill Street, R. L. Ellis, Extending from the Allutle to the Pacifie
b Manager New York Auency 63 & 65 Wall Street

ESTABLISHED 1873

ESTABLISHED . ta7$

| Standard Bank | MPERIALBANK

of CANADA Head Officg: Toronto

Capital Paid Up - - $7,000,000
Reserve Fund - - 7,000,000

Government, Municipal
and other High Class
Securities Bought and
Sold.

Correspondence Invited

ADDRESS

£ THE MANAGER,
Montreal Branch: 136 ST. JAMES ST. BOND DEPARTMENT,

E. C. GREEN, Manager Toronto
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{0 increase substantially their paid-up capital ac-
counts, in order to bring those accounts into line
with the banks' remarkable e jon in other
directions during recent years, an also to take care
of the exporting needs of Canadian trade and com-
meree in the post-bellum period.

Meantime, the movement towards the formation
of a Canadian Trade Corporation, which at one time
seemed to be receiving a good deal of influential sup-
port, does not appear to be making much progress
towards maturity. The robabilities are that the
Government is so beset with more immediate prob-
lems arising out of day-to-day developments that
matters of this kind have perforce to be left in abeg-
ance for the time being. The purpose of the Trade
Bank, as exemplified in the case of the British Trade
Corporation, which was got under way some months
ago, is to look after a class of business which the
present banks cannot accept, owing to their obli-
gations to safeguard their customers’ right to with-
draw deposits at an¥ time and their consequent duty
to maintain themselves in a strictly liquid position.
The purpose of the Trade Bank is not merely to
look after industries through the formative

(this including, if need be, the sinking of capital in

research and similar directions which are entirely
outside the domain of the ordinary bank and can
only be pursued by a very limited class of capital-
ists), but also the development of trade abroad for

Canadian manufacturers already established. In -

the field of foreign trade, of course, a field in which
both the United States and Great Britain are dis-
playing a good deal of preparatory activity at the
present time, credit facilities are only a small part
of the problems involved. Probabl{ the si%liﬂance
has not yet been fully appreciated by the Canadian
business community of the facts that the Canadian
Bank of Commerce some time ago became a
shareholder in a new institution established by
British and Italian bankers to further British and
Italian trade (and, incidentally, to take the place of
Garman-controlled banks in Italy), and that another
Canadian bank has lately become a stock-holder in
the American Banking Co tion, formed for the
development of trade #

Canada’s after-the-war trade problems are, how-
ever, by no means merely those of credit facilities.
As Senator Nicholls has lately pointed out, a volume
of foreign trade that will to some extent compensate
for the cessation in the production of munitions and
other war commodities, can only be secured if land
and sea facilities of transportation are such that Can-
adian traders can readily compete with those of other

.

countries. Senator Nicholls, in this connection,
draws attention to the Hon. C. C. Ballantyne’s
Bo‘_lcy of aiding, encouraging and stimulating the
uilding of shipyards and the construction of shi
and expresses the hope that this policy "will.g
extended to the construction of an adequate fleet
of state-owned cargo ships that will, in co-operation
with our state-owned railways enable us to take
advantage of our geographical position, and leave
us mderendent of foreiza vessel owners, who will
naturally give their best service to their own p«:rle."
_Doubtlem, one result of present Canadan activity
in shipbuilding will be the appearance at no distant
date of Canadian-owned lines of ocean- ing steam-
t

ers to carry Canadian products, both cultural and
industrial.

MESSAGE OF SIR THOS. WHITE TO THE
PEOPLE OF CANADA

Victory Loan 1918

We are offering to the people of Canada the
Second Victory Loan. Its success is of the most vital
importance to our continued prosecution of the war
and the maintenance of prosperity among all classes
of the Canadian people.

For what purpose is the money raised by this
Loan to be devoted?

Firstly, for the noblest purpose to which money
can be applied, namely, for the equipment, support
and maintenance of Canada’s Forces at the ls-ont.
They are fighting to-day for you and for me. They
must be kept supplied with food, clothing and am-
munition, which can only be made available by the
Canadian people furnishing the necessary money.
The way for you to help is by the purchase of Victory

Bonds.

For what further purpose is money reqquired? To
furnish the credits with which Great Britain pur-
chases, in Canada, supplies for her civil population
at home and her armies in the field.

What does this purchasing mean for Canada? It
means that the farmer finds a market which he other-
wise would not have for his wheat, cheese, live stock
and other products. It means that the
surplus of our fisheries will be purchased. It means
that Canada’s ship-building yards will be operated
to their utmost capacity. It means that our t
munition and steel plants, with their tens of thous-
ands of work-people, will be kept engaged day and
night. It means, in a word, our continued prosperity
in which all parts of the communiti——farman, art-
isans, manufacturers, merchants (wholesale and re-
tail), and all other classes will share.

The proceeds of last year’s Victo Loan caused
an immense distribution of money in ;'gnad;. With-
out that Loan our agriculture must have languished
and hundreds of our worksho would now be closed.

The money raised by our Victory Loan will all be
spent in Canada and will inure to the benefit of all
¢ of our population. We are asking you, not to
GIVE, but to LEND your money. By subseri
to this Loan you are helping Canada and
yourselves .

1 earnestly appeal to all to do their full duty.
We are Canadians. We are.engaged in the
war of all time. It is the national purpose an deter-
mination to “carry on.” We shall NEVER let up
until Victory is ours, and the world is safe for liberty
and civilization.

e e e o rpem———
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TRAFFIC RETURNS
Canadian Pacific Rallway.

Year to date 1916 19017 1918 Increase
Sept. 30 ., .$97,773,000 $106,475,000 $108,138,000 $1,663,000
Week ending 1916 1917 1918 Increase
Oct. 7 .... 2966000 2,842,000 3,458,000 616,000
"ML 3,084,000 3,333,000 3,624,000 191,000
21 2,932,000 3,429,000 3.509 000 80,000
Grand Trunk Railway.
Year to date 1916 1017 1918 Increase
Sept. 30 ... $43,976451 $46,544,759 $52,060000 $6,616,17¢
Week ending 1916 1917 1918 Increase
Oct. 7 ... 1,319,090 1,014,812 1,460,738 445,920
" 14 ... 1,300,095 989,067 1,433,788 444721
21 . 1,200,044 916,866 1,296.165 379,209
Canadian Northern Railway.

Year to date 1916 1017 1918 Increase
Bept. 30 ...$26,780,400 $30,213,000 $32,315400 $2,102,400
Week ending 1916 19017 1918 Increase
O ¥ 544 857,400 768,600 1,072,900 814,400
ot | AT 847,700 960,600 1,040,300 79,700
21 839,700 872,300 1,189,000 316.700

A DUBIOUS LAND SCHEME

The newspapers have recorded that Mr. Calder,
Dominion Minister of Colonization and Immigra-
tion, had a conference recently at Regina with
representatives of -the governments of Manitoba,
Saskatchewan and Alberta, with regard to the
problems of land settlement which are fcreing them-
selves with constantly increasing urgency on public
attention. And last week, in Winnipeg, as was also
reported in the newspapers, Mr, Calder had a con-
ference with representative owners, some of them
from the United States, of large areas of idle land in
this country.

More than a month ago Mr. Calder announced
that he had prepared and laid before his coll es
at Ottawa a tentative land settlement policy. While
no authorized statement has been given to the public
in regard to the details of this proposed policy of
Mr. Calder, there is good ground for believing
that, as it stands, the idea is that the intending
purchaser, having selected the privately-owned land
u{:on which he desires to settle, shall in order to
obtain it agply to the government of the province
in which the land is situated, The province will
rurchm it for him from the owner, with money
oaned for the purpose by the Dominion govern-
ment and the purchaser to repay the provincial
government by an amortization arrangements in
thirty equal annual é)aymenu, which would clear
off both principal and interest at six per cent. It
is further stated that should the price asked by the
owner be demurred to by the intending purchaser
ubeingux)hiﬂ:,itiapruposedtmtaboardot
appraisal shall the price to be paid.

his is along the lines of the land-purchased policy
put into operation in Ireland. But Western Can-
ada is not Ireland; the Irish and the Western Can-
adian land problems are a world apart. The prob-
lem in Ireland was how best to convert tenancy
into ownership of land holdings; the problem in
this countrv is how best to sceure a settlement of
the vast total extent of land, amounting to some
32,000,000 acres (a | proportion of which is
within easy reach of railway lines) which has been
alienated from public ownership and is being held
idle under individual, or corporation, o ip.

If a policy such as has been outlined above has
been formulated, and is under consideration, as is
reported, it cannot be said in too plain
and forcible that any such volicy wou enduring-

=

ly detrimental to the true welfare and progres: of
this country and productive of most pernicious
results. The case against any such rolicy can be
stated briefly: It would garoduee all the evils of
real estate l;Fev:ulation. That it would be a policy
highly satisfactory to the speculative brotherhood
of boomsters calculating to Jmoﬂt by it, does not
need to be said; but it would bedevil the economic
conditions of the country and load future develop-
ments with grievously inequitable and hampering
burdens. In AIIIU“]&. in New Zealand and in
Great Britain policies radically different from that
suggested for this country for land settlement have
been decided upon to safeguard the future against

such evils.
There is a steadily growing opinion in favor of
the principle that the owner each and every
arcel of idle agricultural.land should be required
y law to fix a selling price for it, and in the event
of his failing so to do, the price to be fixed by the
provincial government, through provineial, or muni-
cipal assessors, or in any other equitable manner.
Such valuation would also be the assessment value for
super-taxation purposes. Any purchaser, including
the provincial or Dominion government, would have
the right to acquire the land by paying down the
price fixed, or a proportion of that price and the
remainder within, say, sixty days. A fully worked-
out scheme for the opération of this system has
already been set forth in The Guide. It is believed
by many to be an entirely equitable system, and one
which could produce none but excellent results in
the interest of the common —one that would
promote settlement and further the progress and
welfare of individuals and of the country as a whole.
~—Grain Growers Guide.

BRITISH OAK INSURANCE COMPANY, LTD.

Our contemporary, The Review, London, Eng-
land, states: “There are signs of forthcoming devel-
opments with the British Oak Insurance Company,
Limited. This concern was registered in 1908 with
capital of £60,000, of which, according to information
in our ion, only £6,450 has been paid up in
cash. In all probability there will be a good deal of
alteration as far as the capital finances of the com-
pany are concerned. The registered office has been
changed from Cardiff to Coleman Street House, 43
Coleman Street, E.C. 2, and Mr. H. B. F. Bingham,
late of the Phoenix Insurance Company, Limited,
has been appointed general Consequently

there appears good grounds for iieving that the
company will be heard of more prominently in the
near future.”

™ Home Bank of Canada
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Help Others
to Help the Nation

How necessary it is that the
Victory Loan 1918 should be a
splendid success needs no de-
monstration to men in touch
with the business and financial
situation in Canada.

Upon the success of Canada’s Victory Loan
1918 depends the continuation of Canada’s
splendid war effort and the business prosperity
which is so essential to that effort.

Every business man can help to make the
Loan a success by constituting himself a
committee of one to influence others to buy
Victory Bonds.

A suggestion here,a w-rd there, a little ex-
planation, a little help to those who do not
understand—in a score of ways, each business
man can make himself a centre of Victory
Bond influence in his own community.

It is not only a privilege but a patriotic duty
for every business man to do this.

Buy and Help Others to Buy
Victory Bonds

Issued by Canada’s Vietory Loan Committee
in co-operation with the Minister of Finance of
the Dominion of Canada 99
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INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

u-n(‘nnmh .
Chevalier, Esq.  Sir Alexandre Lacoste
mm-mn— Sir Frederick Willlams-Taylor, LL.D.

THE LlVERPOOL MANITOBA

ASSURANCE COMFANY

e A e

Liabllity Guaranteed by THE LIVERPOOL ani1 LONDON and GLOBE I Oo! Limited
Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL

! DIRECTORS:
3 ' 1 ™ P uu:u..s Direetor. hwhhl-.“.hdd-tu‘&-‘m.
1. i, . ™ b S oo RS 1ot
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""\ The Globe Indemnity Company

of Canada
Lisbility Guaranteed by THE LIVERPOOL and LONDON and G/ OBE I Co 24

Head Office: 343 Dorchester Street W., MONTREAL

CASUALTY Insurance including Accident, Slckness, Guarantee, Burglary
Employers’ bility n‘ Automoblle

FIRE INSURANCE e
M. Chevaller g, m

Froderick Willlams-Taylor, LL.D.

HAVE BEEN PAID TO

410 TONS OF GOL POLICYHOLDERS BY
Insurance Companyof North America

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WEMAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELF YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED “$84.455™ MONTREAL

LONDON & LANCASHIRE LIFE

AND GENERAL ASSURANCE ASSOCIATION
LIMITED
of LONDON, ENGLAND
ESTABLISHED IN CANADA, 1863

ASSETS EXCEED $24,500,000

Take Your Choice

We have severa! good openings for
General Agents, both in urban and rural
districts. Keen, tic men, looking
for advancement, will find it to their
interest to connect themselves with a

my like The Manu-
, Lile wi stands foursquare
on the principles of sound Life Insurance.

MCAIAIM

A. I DA'-. Macksnuin, Eoq
= R Tl

MHM

|

BRANCHES THROUGHOUT THE DOMINION
OFFICE FOR CANADA:
LONDON AND LANCASHIRE LIFE BUILDING

164 St. James Street, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY
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DEATH OF MR. JOHN MACUEWEN

We regret tp announce the death of Mr. John
lacEwen, well known in fire insurance circles in
lontreal as superintendent for the Province of

(1uebee of the Norwich Union ;‘ire Insurance Society
r the past thirteen years. FPrevipus to coming to
lontreal Mr. MacEwen was inspector o the com-

pany for the west for some years. In whatever cir-

" umstances he was placed Mr. MacEwen always has

heen worthy of “the grand old name of gentleman.”
i1is health had not been robust for some years, but
his buoysnt disposition and characteristic force of

-haracter enabled him to maintain an appearance of

normal strength.  He was devoted to the business of
fire insurance and- was most popular with his col-
leagues for his high character. Wise, generous,
sentle were attributes for which Mr. MacEwen won
popularity and with it the affection of all who had
ihe privilege of. his intimacy. He passed away at
the General Hospital, Toronto, on the 26th ult. at
the age of 56 years. His only son, Lieut. Ewen

MacEwen, R.F.., is at present serving the Empire

in France.

At a special meeting of the Montreal members
of the Canadian Fire Underwriters’ Associaiion,
held on the 28th ult., Mr. P. M. Wickham, president
in the chair, the following rciolution was moved
and carried by a silent standing vote:

“That the death of Mr. John MacEwen, for
“many years with the Norwich Urion Fire Insurance
“Society of Norwich, England, in Toronto, Ontario,
“and in the west, and from 1905 to 1918 in Montreal,
“as Superintendent for the Province of Quebee, is
“the cause of sincere regret to his many confreres
“and friends. , Honoured, respected, and beloved by
“all, for his fair and honourable business methods,
“friendly actions, and cheerful disposition at all
“times, his loss is one that will not soon be forgotten,”

BANKING AND FINANCE

Dealings in securities have been on the most
limited scale for some weeks, as institutions and in-
vestors generally have been reserving their funds for
investment in the impendinf Victory Loan. It is
anticipated that the issue wi | consist of five and fif-
teen year 540, tax free bonds. In view of the
favourable war news this may prove to be the last
issue - of a Government loan on such favourable
terms. The premium on United States funds has
continued throughout the month and the rate has
ranged from 175 to 2147 The movement of the

ain to export, however, should bring some relief
to this situation.

There is at present an active demand for mort-
gage loans in \gest.ern Canada, where many farmers
are piyparing to cultiyate large acreages next year,
and some others who were disappointed in the vield-
of this year's crop are mortgaging their farms to
pay their debts, = The August Bank Statement show-
¢l deposits by the public payable after notice
amounting to $1,014,712,000, as compared with
$952,592,000 a year ago. The note circulation
showed an inerease'of $18,000,000 during the month,
the amount outstandimg ‘being row” 200,840,000

In commercial loans there is an increase of about
$15,000,000 and a slight expansion in provincial

and municipal borrowings. Deposits payable on
defifand show a assels

slight increase. The total

of the chartered banks now amount to $2,423,466,-
887, as compared with $2,096,390,495 a year ago.
Bank of Commerce Monthly

Commercial Letter.

AETNA INSURANCE COMPANY.

In view of the fact that the Aetna Insurance
Company Hartford, has been operating in Canad
nearly 100 years, (having entered in 1821) the fol-
lowing letter to the agents in Canada is interesting:-i-

Hartford, Oct. 25, 1918,

To Agents of the Aetna Insurance Company in
Canada

Gentlemen: '

In looking over some of the old records of thig
Company recently, we discovered a copy of the
original letter appointing the first agency of this
Company in Canada, Dee. 22, 1821. i

We have, therefore, concluded to send you a
printed copy, as we believe it will be of great interest.

The report of the Superintendent of Insurance
would indicate that the Aetna Insurance Company
was the second company to be admitted to Canada,
the first one being an English Company.

The letter reads as follows:— i

|
Ftna office, Hartford Con Dec. 22nd. 1821
¢ Mr. Avuan BIGELOW:

Sir,

1 address vou in consequence of a letter rod by Mr.
Ward Woodbridge from Mr. Jacob DeWitt, presuming
from its contents that Mr. DeWitt has conferred with
you upon the subject of an agency for the Aitna Ins,
Co. of this place, and upon the supposition that the
appointment would be agreeable to you. I have the
pleasure herewith to send you a commission—the other
necessary documents must be forwarded by private
conveyance for which I suppose 1 shall Xave an oppor-
tunity via Boston next week & shall send one hundred
Blank policies signed by our Pres. & Secy. & sealed
with the seal of the office, a letter of instructions, copies
of policies, and advertisements. Mr: DeWitt remarks
that he thinks higher premiums are now paid in
Montreal than our proposals demand, if so it may not
be best to use the advertisements sent, but whether
vou do or do not use them you will if you think proper
advertise your Agency i the News paper y our
printed letter of instructions you will perceive that
you are limited not to take a risk exceeding five thou-
sand dollars. By this you will consider yourself
authorized to take risks of any am't. not exceeding
$10,000. The printed letter also limits your commis-
sion to two and a half pr ct. instead of which 5 pr et.
will be allowed and pd you However anxious the
Directors are to do business there is one point of!
prudence they wish to keep constantly in view—to
Wit never to endanger the existence of the Company.
by risking too much exposed to a sweeping fire e
know indeed a whole city may be conflagrated but
such @ contingency is too remote to be calculated:
upon, while w ole streets and squares are so often!
destroyed, it might with propriety be deemed folly in,
us to risk our wholt or a major part of our capitsl upon
them. We wish returns by mail though the Yoﬂ.lga'
will be considerable unless a few days delay will afford

» and convenient private conveyance. |
5 M“(l .wil'l thank you llo remark to Mr. DeWitt that'
upon the recommendation of Mr. Woodb:ridge when
he returned from Montreal last season the office con-
cluded to appoint him the agent which would long since
have been done had an oppertunity to ford the papers
sen known to me.
copmber I am respectfuly your obt Servant
(Sgd) 18AAC PERKINS, Secy.
Yours very truly,
E. J. SLOAN,




o P i

v g

o b A

¥

s -
A= i

1130 No. 44 THE CHRONICLE MONTREAL, NOVEMBER 1, 1918

Commercial Union Palatine

ASSURANCE COMPANY LIMITED INSURANCE QOMPANY LIMITED
of LONDON, England of LONDON, England
The largest general Insurance Company in the world s Ny —
est gene
e i Capital Fully Paid...................... $1,000,000
Fire Premi 1917, Net 2
Capltal Flly Subscibd......... $14760000 | oo Ereps 1977 Hetnon $BSCORG

Capital Paid Up.... o 1,475,000 ———
Life Fund and Sp&h‘ Tmt T IRONIR . ol i nnistovimiladbrpiins ”im.m
Funds... rernceeneseense 18,045,450 g RS ER L e e Lt b e $5i476i985

Total Annual Income exceeds....... 57,000,000 Deposit with Dominion Gov'nt... $318,267

Total Funds exceed... . 159,000,000
: . e 4 N.B.—In addition to the above there is the further
Total Fire Losses Pa"_’ rrvsrreeenes 204,067,870 guarantee of the Commercial Union Assurance
Deposit with Dominion Govern- Company Limited, whose Funds exceed
ment... IR RN A e 1,323,333 $169,000,000.
Appllcatlom for Agencies Solicited in Unrepresented Districts

CANADIAN BRANCH

COMMERCIAL UNION BUILDING. - 232-236 St. James Stroet, - MONTREAL

J. McGREGOR, Manager W. 8. JOPLING, Assistant Manager

Head Office Assets Head Office

for Canada; Exceed for Canada
TORONTO $65,000,000 TORONTO

The

Eagle Star |BRITISH ®

British Dominions Assurance mggn Limited
Insurance Company Hinited |  Guconees by Eagke, s and Betioh Dominiens

Of Lendon, England -
1. H.RIDDEL, Manager K, C. G, JOHNSON, Asst. Manager 2. . BIDDEL, Manager  E. C. G. JOHNSON, Asst, Manager

DALE &(RP,‘M“PAA,,"\Y 3 LIMITED JOSEPH RO“TATI', General Agent
MONTREAL AND TORONTO LEWIS BUILDING MONTREAL

C. R. G. JOHNSON, POIRIER & JENNINGS INC.

AGENTS INSURANCE BROKERS
11 BT. SACRAMENT STRERT
MONTREAL,

ANTNA INSURANCE OO. mm
T 'AII- l'ldl A IAIIKI INSURANCE
BRITISH TLADERS INSURANCE CO., I-III'I-

CANADIAN BANKING PRACTICE

THIRD EDITION

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices of the
Canadian Bankers' Association (Compiled by Jobn T. P. Kuight)

ON SALE AT THE CHRONICLE OFFICE ot 3 10 ST, JOHN STREET, MONTREAL.
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PERSONALS -

Mr. A. McDougald, accident , Phoenix
A«surance Company, London, England, arrived in
Montreal reeentl{. where he spent a few days en
route to New York. Mr. MecDougald is well known
in the Dominion as Canadian manager of the British
F.mpire Life for some years, prior to its being me
in the Phoenix Assurance Co. of London. The
object of his visit to this side of the water lies in the
Uni Snm.whefehehlookingdwtheextemive
of the Phoenix, in the accident department,

years, as Mr. was
his management of British Empire Life.

Porter—Killed in action in the Argonne Forest,
on October 5th, 1918, Lieut. Jas. J. Porter, 10th M.G.
Battalion, Fourth Division, only son of W. H. Porter,
vice- t of the United States Life Insurance
Company, New York.

Mr. Duncan Munro, Cornwall, representing the
Royal and other important companies, was in Mont-
rea{ this week.

CENTURY INSURANCE COMPANY LIMITED
Applies for $30,000 Victory Bonds

Mr. T. W. Greer, manager for Canada Century
Insurance Company, Vancouver, writes us that he
has been authorized by cable, from Mr. Henry Brown

ing director of the Century Insurance Com-
pany, Edinburgh, Scotland, to make application for
$30,000 of the 1918 Canadian Victory n ponds.
This will be all the more appreciated when it is con-
sidered that the Company are heavy subscribers to
their own British war loans, and also to similar loans
in Australia and America. The Century Insurance
Company boutl‘\); $£0,000 of the last Canadian
Vie Loan ds. Mr. Greer also advises us
that Pacific Coast Fire Insurance Company,
Vancouver, of which he is also manager, has applied
for $35,000 of the present Victory Loan, which
makes the Company’s holdings $186,000 in war
bonds.

DISHONOURABLE COMPETITION IN LIFE
INSURANCE BUSINESS

Between the business of life insurance and most
others there is one vital distinction. If two manu-
facturers who make a similar article each declare that
his own product is more reliable than that of his
rival, the demand for that article is not decreased,
it is one in much demand and saleable. Their com-
petition keeps down the price of it within the limits
of a trade profit, sometimes even below this standard,
to their mutual injury, but to the en ment of the
consumption of article of which they are rival

dh'othh:bly t?x:t competition me\:}tg inbothtﬁ

prod improved in

ts, as the sm:::mneim both to efforts
y attractive feature in his

the cost of manufacture, so as to

Jess ingenious rival’s expense.

the saying: ‘Compet.

ition

A number of illustrations could be given to show
how rivalry has stimulated invention, enco 3
skill and developed the consumption of certain goods.
These conditions are not parallel with or akin to those
of the life insurance business. 71he basal rock cn
which insurance is built, or, to vary the metaphor,
its tap-root from which the insurance plant draws its
life, is the confidence reposed in the promises made
by a life insurance company in its contracts, or

olicies being fulfilled. Insurance may ke said,
indeed, to live upon the credit it inspires.

In this feature insurance enterprises are very
analogous to banking, as they Loth live and move
and have their being in public confidence. It
necessarily follows from these considerations that
whatever tends to disturb confidence in life insurance
is damaging to the business. 1f from rivalry a manu-
facturer disparages his competitor’s goods, the buyer
can handle goods so disparaged and critically judge
of their valué. That class of goods is not damaged
because one maker slanders these he does not supply.
In regard, however, to insurance, the article, so to
speak, supplied by all the companies is beyond the
critical judgment of the public. Whether the con-
ditions of one company are really more favorable
than those of another to the particular person con-
templating an application, is a 3uestion of which few
outsiders can form a correct judgment. The weight
in the scales that decides them is usually of a per-
sonal nature. If, however, some agent or other
official of a life insurance company throws discredit
upon the reputation of companies which he does not
represent, he is almost certain to engender doubts
as to the whole business of life insurance, for few
indeed are competent to judge between the claims
made by such a disparager and those of other com-
panies. Such an agent or official has practically
rested the company he represents upon his own in-
dividual character in contrast wit that of rival
If then in any community this practice of
disparaging rival companies is g nerally adopted,
the public are practically invited by the insurance
agents to place no confidence in the business, as every
company there represented is attacked by those who
claim to be judges. When all those outside tke
sphere of insurance interests see all those within the
sphere throwing mud at each other, accompanied by
a chorus of warnings addressed to every outsider to
avoid all the contestants save one, the spectactors
and audience must conclude that to stand aloof is
desirable. The question becomes natural: What
reliance can be placed on life insurance as an insti-
tution when each one who represents its interests
declares all who are engaged in the business except
himself to be unworthy of confidence?

ents.

Soliciting agents who attack companies with
which the one they represent is com ting are apt to
find such attacks rebound on themselves like a boom-
erang. Respect acts reci(})rocally. He who desires
to enjoy esteem and confidence must exhibit them to
others. There is a community of interest in the
honor and the reliability of life insurance as a
system and as an institution which is shared by all
who represent this form of beneficent enterprise.
Whoever sysu-maticallz attacks rival companies
weakens confidence in his own, for there is such a
solidarity of the interests of life insurance as to
make damaging attacks upon one company by a
rival to some extent prej to all.
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The Trust and Loan Co.

OF CANADA

Capital Subscribed
Pald-up Capital.

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

Prudential H'ggt Company

or Bondholders Safety Depest
Head Office Transfer Agent & Registrar Vaulls
uidator Guardian Terms Ex-
gotdshast, | Trustee Custodian | coptionally
Real Estate and [nsurance Departments moderate.
Montreal neurance of every kind placed ay Correspond=
lowest possible rates. ence o

B. HAL. BROWN, President and Gen. Manager

“| Wish | Had Taken Twice as Much!"’

Nothing is more often repeated in letters received
at vur office than the expression ‘I wish I had taken twice
as inuch insurance while I was about it." When endow-
ments, dividends or cash settlements are paid, the
assured very often acknowledges the remittance with
that remark.§ The truth is very few men take as much
life insurance as they can reasonably carry—and repen-
tance often comes when additional insurance is not
srocurable. Probably every reader of this paper believes
in life insurance and earries morq or less of it, but one
should ask himsell the question, AM 1 CARRYING
AS MUCH INSURANCE AS 1 CAN AFFORD? i
the policyholders who are now enterin the company
could read the evidence of gratified |mrn~_vhuhh~ru and
beneficiaries, they would make a great effort to increase
the amount applied for—and existing policyholders
would double the amount of their protection, ‘‘One
word more’’:—What income would your present insurance
yield the beneficiary at say 67,7

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO

The LIFE AGENTS’ MANUAL
THE CHRONICLE - -

MONTREAL

“HE CHRONICLE

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET " TORONTO
Established 1885
President - W G. GOODERHAM
First Viee-President Second Vice-President

W. D. MATTHEWS R. 8. HUDSON
Joint General Managers
R. 8. HUDSON JOHN MASSEY
Assistant General Manager
GEORGE H, SMITE

Paid-up Capital #6,000,000.060
Reserve Fund (earned 5,250,000.00
1 nappropriated Profits 1,940
Capital and Surplus siLM e

DEPOSITS RECEIVED

in sums of one dollar and upwards and interest allowed compounded
hall-yearly .

A TRUSTEE INVESTMENT

The Bonds issued by this Corporation are a high-class security in which
Exeeutors and Trustees are suthorized by law to invest Trust Funds.
Enquire about them.

B ——

Western

Assurance Company
Incorporated ln 1851

FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS over $6,000,000.00

LOSSES paid since organization
of Company . . . over $70,000,000.00

DIRECTORS
W. B. MEIKLE, President and General Manager
Sir John Alrd John Hoskin,K.C,,LL.D.
Robt. Bickerdike, (Moates)) Z.A. Lash, K.C., LL.D.
Lt. Col. Henry Brock Geo. A. Morrow, O0.B.E.
Alfred Cooper, (London, Eng) Lt. Col. The Hon.

H. C. Cox Frederie Nicholls
John H. Fulton, (New York) Brig.-General Sir
D. B, Hlanna Henry Pellatt, C.V.0

E. Hay E. R. Wood

HEAD OFFICE TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited

Head Office: HONGKONG

Assets over $18,000,000

TOTAL ASSETS-Union and Allied Companies, $30,000,000
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 36 Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROWAT

u-pr-c-a.c.n;

DRAYTON -
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CAPTAIN J. B. PATERSON . cashire, $20,000; London Guarantee, $10,000; Mil-

g valsat lers Mutual, $12,500; National Union, $10,000;
: T‘;‘“ ‘;('i“'{o'“«?:ﬁif:%':‘d;ig‘a(rg‘v’;‘i“i':“'mghg;ga‘“’fﬁ; North Empire, $10,000; Northern $10,000; Norwich
“% from the front, where he has been serving the Union, $20,000; Nationale of Paris, $5,000; Ocean,
NOGR for th £t 1 a half " Captal $20,000; Phenix of Paris, $20,000; Providence,
Hmpire o otree) and e e 1016, with &N~ Washington, $20,000; Royal Exchange, $7.300; St.
‘lt‘rd 7 Royal Highlanders as . Pa r!;ast'e'r of the Paul, $50,000; St. Lawrence Und., $5,000; Western
i:«-:iiment and latterly he acted-in tﬁe same caPa‘-'ity $x‘ 0,000; American “'"-"dv'“' 81.5'-'““ T."“"' $447,500.
vith the 64th Battalion ‘Royal Montreal Regiment. ;,:: ‘“.:; (;:r,w.l;-m.'\t: Nor. Union, $60,000. Insur:
o is well known among insurance circles throughout e Joss, 55 per oent..

(‘anada, as joint manager of the Phoenix Assurance Z
(‘ompany. of England and probably there is no more Fire at Quebee By the fire which occurred
popular insurance official among agents. on the 24th ulto. on the premises of J. M. Stobo
e _ Company, Quebec, the following companies are in-
THE FIRE INSURANCE CO. OF CANADA. terested: ON BUILDING: British America, $2,000;
M E. Cl G ' M { The Fi Great American, $5,000; Hartford, $31,300; Scottish
Mr. J. E. Clement, Lyenera lanager of "I he ¥iré - Unjon, $10,000; Globe and Rutgers, 2 500; Total,
[nsurance Company of ( anada informs us that the  g50 800; loss total. On MACHINERY: Home, $500;
Company has received its license, and is now apply-  Great American, $1,000; Hartford, $2,000; Liverpool
ing . for Registration 1n the different Provinces \anitoba, $1,500; North Brit. and Mer.,$ 3,000;
throughout Canada. We understand that the Presi-  Total, $10,000; loss total.  On STOCK: Home, $4.000
dent of the Company is Senator Dandurand, Mont- British America, $1,500; Great American " $4,500;
real; a gentleman of considerable influence and POPY - Continental, 85,000 Scottish Union, $3,000; Liver-
ularity. The other directors who are prominent 601 Manitoba, $8,500; Employers, $4,000; North
business men will be referred to in a later issue.  American, $4,000; Caledonian, $2,000; Royal, $2,000;
e Queen, $4,000; Northern, $5,000, Aetna, $3,000;
SUN LIFE ASSURANCE COMPANY Fid(:l’nlt‘y l;hcr;nx,r s:l‘,(m; North Brit. and Mer., $5,-

A Wonderful Record 000; Total, $58,500; loss total.

The Montreal city agency of the Sun Life Assur-
ance Company of Canada, under the management of
1. C. Stanton; Jr., for the two, weeks beginning damaged St. Viateur R.C
Monday, October 8th, and ending Monday October about $1,000.
21st, secured new assurance amounting to $498,500 .
insuring 122 different lives. Following out this ratio, Fire at Montreal -On the 25th ulto. a fire oc-

Fire at Outremont, -On the 28th ulto. a fire
_church to the extent of

“;?) ‘l'):{; l(r)‘(;:;\ for the year would. be equivalent t0  oyrred in a large apartment house, Nos: 1077, 1079,
$12,961,000. . 1081 Sherbrooke Street East, Montreal. Loss about

In view of the fact that this business was secured  g15 000
solely from the city of Montreal, it is a wonderful ' -
record and speaks volumes not only for the efficiency-
of the representatives of the agency, but also indi- Fire at Outremont, - On the 256th ulto. a fire
cates the general financial condition. occurred on the premises of the Beaver Oil Co.,

Outremont. Loss about $1,000.

TRAVELERS INSURANCE CO. OF HART"OBD ¢ 2
SUBSCRIBES $1,100,000 LITERARY NOTE.

The Travelers Insurance Compan of Hartford, In further regard to the recent prophesy of higher
('onn., has made application for $1,100,000 of Cdn- prices for books, we learn, almost on the heels of
adian Victory Loan Londs. Thiz is an increase over the announcement referred to, of actual instances
the subseription made by them last year of about supporting the view then t'xprl'sst(l. English papers
fifty per cent. The application was made on the just arrving ~show in their advertising columns
cotipany’s behalf by the Canadian director, Senator ' that higher prices for books, and particularly fiction,
(George-G. Foster, ontreal; who wrote Mr. J.-W.. are now a fact. One famous London publisher
MecConnell, chairman of the Montreal Victory Loan takes the unusual course of not announcing prices
Committee, stating that the application was sent at all; his list is confined to authors and titles but
with the best wishes of the President, Mr, L, F. 1o prices appear. Another states that his fiction
Butler, and his directors, who desire to thus show will now be 8s. a volume instead of 6s., and he further
their ¢onfidence in the future of Canada and their announces this 8s. price for books published some

admiration for the sacrifices made by her people. time ago which are now in later editions.  “Sonia,”
Stephen McKenna's sligmﬁ(-anl novel which had an

) g extraordinary vogue n Great Britian and which
CANADIAN FIRE RECORD arcused much comment on this side of the water,
Fire at Brockville, Ont. On the 27th ulto. a is a case in point. Although the first publication of
disastrous, fire broke out on the premises of the this novel was two seasons ago, the latest edition
Canada Carriage Co., Brockville. Insurance as, is priced at 8s. instead of 6s. as originally. In
follows: Alliance, $20,000; British America, $2,500; ma ing the announcement of this increase, the pub-
British Colonial, $10,000; British Dominions, $10,- lishers in question say “A public which is willing
000; Equitable Fire and Marine, $40,000; Employers, to pay for most things twice as much before the war

and Rutgers, $45,000; Great Amer- Ynoﬁ object to a moderate increase in the cost of

wil
$40,000; M‘@l‘"’ - books.” .
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ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George III

Subscribed Capital = - = §11,000,000
| Capital Pald Up
Additionsl Funds - - - -

The Company enjoys the highest
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
men in a position to introduce business.

Head Office for Oanada:
m

260 St. James St., MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Seventy-Five Years Ago

On the first of February, 1843, The Mutual
Life of New York issued the first mathematical
reserve policy ever written by an American
company.

Having completed its 75th fiscal year on the
31st December, 1917, the Company enters upon
the new year with a justifiable pride in its
impregnable strength, its unsurpassed policy
contracts, its generous dividends, and its great
body of well-satisfied policyholders.

L) - . a

THE OLDEST COMPANY IN AMERICA IS
THE COMPANY FOR YOU.

For terms lo producing agents address

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

Established 1886

Queensland Insurance Co. Limited
of Sydney, N.S. W. ~

Capital Paid Up $1,250,000  Assets $3,185,605

34 Nassau Street - - - New York City Agents Wanted in Unrepresented Districts.

Managers for Canada:
Montreal Agencies Limited, Montreal
THE

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. IR

CAPITAL PAID UP § 3,341,378
TOTAL ASSETS EXCEED - - ~ =« 36,000,000

Head Office for Canada - MONTREAL
W. KENNBU T, W. B. COLLEY, Jolnt Managers.

Ansets:
$22,022,227.19

Surplus:
$7,426,114.26

L’UNION

FIRE INSURANCE COMPANY, Limited
Batablished 1838 Head Office: PARIS, Franee.

Capital fully subscribed . ... ... $2,000,000.00
25 p. ¢. pald-up \
Accidents, Sickness, Fire and General Reserve Funds 5,949,000.00

Liability, Guarantee and Available Balance from Profit
Automobile Insurance e

THE PROVIDENT

ASSURANCE COMPANY
_’—
All lines of

Canadian Branch:

LEWIS BUILDING, 17 St.Joha St, MONTREAL
Manager for Canads: MAURICE FE
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NOTICE

In ce with the Dominion Insurance
Act, 1917, notice is hereby given that The Fire
Insurance Company of Canada has received
License No. 765 for the transactirn of Fire

Insurance.
J. E. CLEMENT,
Vice-President and Managing Director

WANTED

Position in a good tariff Fire (.‘ompang. four
years' experience- both h(g\gu . Address:

’.366 Prefontaine St.
Montreal.

WANTED

A responsible position with a Fire Com-
pany or Brokerage Office. Have nine years
experience in all Departments. Discharged
from active service. Address

B. O,
clo The Chronicle,
Montreal.

EQUITABLE

Q Mutual in Prl;u!l_l and Practice Q
Impregnable in Strength

U Enterprising, Oouorvl:dve Management U
Comprehensive, Adaptible Policies

| Low Ml_or:ll__ty Rate 1
Prompt Payment of Death Claims

T Efficient s«vleoz Policyholders T
Training and Education for Agents

A smsgg it v A

These are some of the advantages enjoyed
by representatives of B

T EQUTILEUF SR SO

For agency openings address:
w.l.m.mdvm-mc

EQUITABLE

g, DTl H gt

—_________—_————-————————'—_'___’—____——

WANTED

British Fire Office requires the services
of thoroughly competent man for important
Supervisory position. Apply, stating previ-
ous experience, age and salary required to

OFFICE SUPERVISOR,
c/o The Chronicle,
Montreal.

"WANTED

FIREJINSURANCE AGENCY

Any Fire Insurance Compan who would
like a representative in Newfoundland, is asked

to correspond with
THEATERRA NOVA CO,,
The Insurance People,
P.O. Box 158, 268 Water St.,
St. Johns, Newfoundland.

Reference, The Royal Bank of Canada.

Great American
Insuvance Company

NewPock

INCORPORATED - 1872
PAID FOR LOSSES

$96,971,238.06

STATEMENT, JANUARY 1sT, 1918

CAPITAL
AUTHORIZED, $SUBSCRIBED AND PAID-UP

$2,000,000.00

RESERVE FORALL OTHER LIABILITIES

12,927,269.91

RPLUS

8,527,719.31
23,454,989.22

THE SECURITIES OF THE COMPANY ARE BASED
UPON ACTUAL VALUES ON DECEMBER 31s7, 1917

HAD THE SECURITIES BEEN TAKEN AT THE VALUES!
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUY
WOULD EACH BE INCREASED BY $2,321032.00

Home Office, One Liberty Street
New York City

Agencies Throughout the United States and Cansde

ESINHART & EVANS, Agests lulﬂl‘. LOVE, HAMILTON
3 Sacrament Suroet Yy
Moatreal, Quebec Toronto,
WILLIAM ROBINS, Supt. of Atencies
Dominion Bank Building
Toronto, Uniarie

- A b e BT EERES
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‘ LONDON &

LANCASHIRE
FIRE

INSURANCE COMPANY

Security - = $36,000,000

PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
14 Richmond Street, Fast, TORONTO FIDELITY GUARANTEE GENERAL_LIABILITY
Head Office: TORONTO.
:‘R"?v,lg,? E,O‘F.,Q}"E,“B.E?. 'Bsamn Montreal, 164 St. James Street.  Quebec, 81 St. Peter street,

—

Mount Royal Assurance Company

SURPLUS AND RESERVES, $970,499 TOTAL FUNDS, $1,199,903

ToTAL LOSSES PAID $2,224,512
Applications for Agencies Invited

HEAD OFFICE - -~ = = MONTREAL
P. J. PERRIN and J. R. MACDONALD, - - = Joint Managers

=
/tna Insurance Company Union Assurance Society, Ltd.
Established In Canada 1821 or umu;ou'l ENGLAND
e (Fire [nsurance M?A.D, 1714)
[Etna Fire Underwriters Agency CANADA BRANCH, MONTRBALL 0 0 e
Of Atna Insurance Co., Hartford, Conn. NORTH WEST BRANCH, WINNIPEG

THOS. BRUCE, Branch Manager.

Applications for Agencies Invited

3. R. STEWART, Special Agent, 36 Toronto Street,

Il 2. B. HUGHES, Special Agent, WATERLOO, Out. Agencies throughout the Dominion.

. LONG, Special Agent, n (\NI'::'I:::-‘C-. CALGARY, Alta. . 7
— ,_____41____} The Law Union & Rock

— S ——— sty T
S —— emen ey INSURANCE CO. LIMITED, LONDON. Founded In 1508

EXCELSIOR Assets Exceed - $48,500,000.00

Over $12,500,000 invested in Canada.
INSURANCE LIFE COMPANY FIEE s0d ACCIDENT nusus “:'.n“:ﬁn.
Canadlan OfMece: ver
A Strong Canadian Company MONTREAL
. 8 Agents wanted in unrepresented towns in Canada.

3. 3. Roblehaud, Prc 11 t .

MONTREAL TRUST L BING, 11 Place 4" Arties, MONTREAL W. D. A, Sporioie. {1 g ey
! — —|

SR

——

INSURANGE  SALESMEN, ATTENTION!.

We have one or two choice vacancies in Western Ontario awaiting District Managers. for men of character and ability. 1f
you are a productive worker, and would like ta improve your position, wtite, stating éxperience, el¢., to e

. M. A KENTY, Superintendent et Agencles, -
THE CONTINENTAL LIFE INSURANCE CO.<~

GEORGE B. WOODS, President. TORONTO, Ont. CHAS. H. FULLER, Secretary.
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VICTORY LOAN, 1918 and household goods, Smoke Camages have been

T. H. Estabrooks, New Brunswick: ‘“‘Prospects claimed in a great many instances, particularly in
‘or the coming Vietory Loan campaign could scarcely ])uluth. but it is believed that most of the damage
he better. Crops are good and business of all kinds, is temporary only. e
<ave lumbering, are excellent. New Brunswick will When the fire was nearing Uot?qet, the town that
‘aise and exceed her quota, without a doubt.” was practically wiped out, severa insurants tried to

Sir Augustus Nanton, Manitoba: “Last year get additional coverage over the telephone, but the
Manitoba was asked to lend $15,000,000. The Duluth agencies were aware of the progress of the

answer was $32,294,450. This year Manitob's quota flames, and refused to write it. One firm, the Cloquet
i 000,000, 1am satisfied the Province will reply Lumber Co., did succeed in obtaining $175,000 of

I;iﬁ?‘'subuu:riptionn largely in excess of that figure. additional insurance on the same day that the plant

The Province has been blessed with good crops which ~ Was burned.
hat most of the poles had been taken

ill be sold at high figures. All classes of labour are The fact t
= igh figu oods by this time of the year, and most of

fully employed and hai isome wages are bemng paid. from the w
O oo & o ani- the insurance on them is terminated by the first of

[ feel sure that the pv. apita subscription of i 0 \
toba will exceed any ow.er Province.” Ausust, is responsible for the comparatively small
Hon. Charles A. Dunning, Saskatchewan: wphe loss sustained by companies Writing this line of

spirit of the people is excellent and already there are business. ;
dications that those districts which have been There have been few forest fires in recent years,
favored by Providence with good crops are impressed the Minnesota Insurafiee department having ass
with the necessity of making up in volume of sub- the companies that the hazard was greatly reduced,
seriptions for those other districts where the possi- and much of the territory involved had been cut over
bilities are not so good. 1 ieel sure that the people Years ago and was ordinary farming country, with
of Saskatchewan will do their very best in the same _only a little more than the usual proportion of wooded
spendid manner as in connection with every other territory. The disaster resulted from a combination
patriotic enterprise since the commencement of the of prolonged dry weather and a wind from the right
ar.”’ direction, variously estimated as blowing from 60 to
John Ramsay, Northern Alberta: “We will surely 90 miles an hour. Once given a good start, the blaze
reach our objective. Conditions as to crops are not' followed the usual custom of conflagrations, its own

so good as last year; but this condition will be over- heat developing such a brand-filled blast that scatter-
come by a better understanding of just what a bond ing fire would often start several miles ahead of the’
S f the conflagration.

purchase means. Our people in season and out sup- Main line of y
ported the boys at the front. Now, with the good The fire covered several counties and destroyed
news we are receiving daily, there seems to be no over thirty towns and all the farming property, the

possible obstacle in the way of our reaching the heaviest loss being at Cloquet, a lumber town with
quota set for us.” about 10,000 population. There were pevera.l large
W. Toole, Southern Alberta: “Agricultural and Jumber plants here, the lumber alone being valued at
live stock conditions are not as favourable as last $5,000,000, while the total values in the town are
year; but the spirit of our people is in sympathy with estimated at 315.900.0()0- Estimates on the property
the undertaking and we have every reason to believe loss vary from $30,000,000 to $40,000,000, and the
that our quota will be subseribed.” insurance loss is believed to be between $15,000,000
W. H. Malkin, British Columbia: “Last year the and §20,000,000.
objectiv%&')as %}12,000,000 a;‘\d the peolple zlau . ribed o o i)
$18,014,000. is year we have set a local 0 jective . . . : 4
306,000,000 and 1 feel sure we shall go over the CAPY. C. G. BURTON TROMPRON, M.
op.” It ls'announped that Capt. Thompson of the Royal
C. H. B. Longworth, Prince Edward Island: “This Canadian Regiment, who was previously decorated

Province is asked to subseribe $2,500,000 and the with the Military Cross, has just received the Bar
result of the drive is awaited with confidence.” to the Cross and, from the French Government, the
Croix de Guerre. In the absence of the 0.C. Capt.

Thompson was given command of the Battalion in a
MINNESOTA FOREST FIRES recent important engagement and these new decora-
rts from the Minnesota district, the scene tions are apparently intended as a tribute to his

of the recent huge forest fires, would seem to indicate success.

that losses were not so great in many cases as was at Capt. Thompson is the eldest son of Mr. and Mrs.

first thought, although it is stated that the loss of J. Gardner Thompson, Fan-na-greine, Montreal.

life has increased to a total of seven lIjmndred_ and e )

fifty. Our contemporary, the Weekly Underwriters,  GggAT AMERICAN INSURANCE COMPANY

Large Increase in Capital

says:
yAdjunters are discovering that many of the com-
panies did not possess accurate information as to the On the 24th instant the stockholders of the Great
property involved, especially in the case of those American Insurance Company, New York, voted
writing logs, ties and poles. . unanimously to increase the company’s capital stock
There was a considerable loss in automobiles, from $2,000,000 to $5,000,000. This substantial ad-
among other special losses, and so far it is thought dition to the capital stock of this great American
that more than 1,000 cars have been destroyed wholly ~company is considered an important step forward.
or in part. Another feature of the fire is that very Its capital has been one of the smallest of the large
little reinsurance was involved, considering the large fire insurance companies in proportion to its assets
amount of total loss. The lines written weré for the and surplus. The action will increase the surplus,
most part small, being generally on farms, dwellings, which is now nearly $10,000,000, by $1,500,000.
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THE BRITISH AMERICA
ASSURANCE_COMPANY

Fire, Marine, Hail and
Automobile Insurance
HEAD OFFICE: TORONTO

Old Reliable Progressive

Assets over - - $3,500,000.00
Losses paid since organization
over - - $43,000,000.00

DIRECTORS
W. B. MEIKLE, Pres/ient

SinJoun Atk . B. Hanna

ROWT. BICK ERDIKE, Montreal Z. A Lasw, K.C, LL.D
Lr-Con Hexey Brock Gro. A. Morrow, O.B.E
Auul Coorex, London, Eng Lr-CorL mie Hox. FrebERK
H C. Cox Nu HOLLS

Je u~l| FuLron, New York Bwia -G u Sin Henny Prurarry,
E Ha CVL

Jon"ann K.C, LLD E IL\\m|

W.B. MEIKLE JOBN Illl E. F. GARROW

THE CHRONICLE
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First British_Insurance Company Established in Canada 1
AD. 1504

Phoenix Assurance Co. umlted

OF LONDON, ENGLAND (Founded 1782)

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. PATERSON,
J. B. PATERSON, }""“ Managers

100 St. Francois Xavier Street - MONTREAL

Pres. and Gen. ln

THOMAS F. DOBBIN, Resident Manager
MONTREAL

A-t ﬂon Il.n Secretary

NORWICH UNION
FIRE INSURANCE

SCOTTISH UNION AND NATIONAL

Insurance Company, of Edinburgh, Scotland.

ESTABLISHED 1524
(lplhl.-...... - $30,000,000

Total Assets, - =« -« « . . 79,656,784
Deposited with Dominlon (-ovt’t. . . 891,888
Invested Assets in Canada, - - o« 7,005,388

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A.
JAMES H. BREWSTER, Manager

ESINHART & EvANS, Resident Agents. .................. Montreal
MEDLAND & BON . . .. ..oovivivnrernssnssnsssrsnsassnns Toronto
ALLAN KiLLAM & MCKay, Lo Winnipeg

SOCIETY, Limited

INSURANCE AGAINST
Fire, Accidont and Sickness
Employers’ Liability
Automobilo, Plat> Glass

AGENTS WANTED FOR THE ACCIDENT BRANCH.
_—

Head Office for Canada, - = TORONTO
Head Office for Province of Quebec, MONTREAL

P. A. TASKER, Branch Manager.

FOUNDED A. D. 1819

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRAKCE

SURPLUS N roucvnouuu. 85,528,500

THOMAS F. DOlBlN Manager for Canada.
EDMUND POSTER, Superintendent of Agencies

Lewis Building, St. John Street, - MONTREAL

THE NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE

lM‘l.l.

J. A. Blondeau, Asst. Manager L. C. Valle, Inspector

ESTABLISHED 1864.

New York Underwriters Agency

A. & J. H. STODDART
REGISTERED

100 William Street - - New York

Provinelal Agents

Muwrny, bovn. HamiLron .lo.n Wu lo?o.
& Bascom,
Toronto, Ont.
OsLEs, Humorm: NANTON, w"n & u.lnl
ALrRap :’?-... & Co. . !oua l.ro.
Halifax, N.S. IL Johns, Nfid.

T. D. RICHARDSON, Supt. for Canada
TORONTO

 SUN e

Head Office: Threadneedle St., London, Eng.

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch:
15 Wellington St. East
TORONTO, Ont.

LYMAN ROOT
Manager
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MR H. A. MILLER,

superintendent, Metro litan Life, Honoured
at Fort Willlam

The members of the Managers’ Club of the
Thunder Bay, Ont., Life Underwriters’ Association,
assembled at the Kaministiquia Club, on Friday,
October 25th, to bid farewell to Mr. Harry A. Miller,
Superintendent of the Metropolitan Life, prior to
his departure for Kingston, to which point he has
been transferred.

Immediately after luncheon, the meeting was
called to order by the President, AP, , who
spoke in eulogistic terms of Mr. Miller’s good qual-
ities and integrity, not only as a citizen of Fort
William, but as an honest, straightforward insurance
agent. Following his remarks, Mr. Freed presented
Mr. Miller on behalf of the members with a very
handsome pig:.

All members expressed regret that Mr. Miller is
leaving Fort William and wished him every success
in his new field of labour. Mr. Miller made a ve!
suitable reply. Those present were A. P. Freed,
Canada Life; S. Chadderton, London Life; F. W.
Atkinson, Great West Life; C. W. Meclean, Northern
Life: W. A. McCallum, Mutual Life of Canada; W.
P. Bailey, Manufacturers’ Life; T. W. Kinder,
President of the Thunder Bay Life Underwriters’
Association, Confederation Life; and the guest of
honour, Mr. Harry A. Miller, Superintendent of the
Metropolitan Life.

Just prior to the meeting of the Managers’ Club
the members of the Board of Trade of Fort William
presented Mr. Millar with an address, club bag and a
suitable engraved gold-headed cane.

The guest of honour will be greatly missed by the
citizens of Thunder Bay, particularly of Fort William
where he lived. He has been Superintendent of the
Metropolitan Life for the past eight years, and past
President of the Thunder Bay Life Underwriters’

THEODORE MEUNIER
Manager

ESTAB. 1824

CANADIAN { Hon. C. J.
DIRECTORS | G.M Besworth, Esq.

APPLICATIONS FOR AGENCIES are

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital, $2,000,000.00 Subscribed Capital, $1,000,000.00
Paid-up Capital, $247,0

General Fire Insurance Business Transacted

THE YORKSHIRE INSURANCE C

YORK, ENGLAND

Every description of property insured. Large Limits.
LIVE STOCK . The ‘Y orkshire is the HMPMY. licensed by the FEDERAL GOVERNMEWT, to transaet
Live Stock Insuranes in

AGCIDENT. .. Personal Accident, Employers', Automobile, Teams, General Lisbility, and Plate Glass.

Hon. Alpense Racine Canadian Manager.,

Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montreal
invited from res

Association, as well as President of the Managers'
Club of the various insurance companies.

It might also be said of him that he was a very
energetic worker and took a prominent part in Red
Cross and Y.M.C.A. work, and also in the Red Tri-
angle campaign since the war started.

THE MORAL HAZARD

“The moral hazard is often alluded to in con-
nection with a fire insurance risk, but what is the
moral hazard? As usually interpréted, it is the pos-
sibility that the insured will burn his property for the
sake of the insurance, but there is really much more
to it than that. It is not necessary that the owner
of a piece of property should be an unscrupulous
immoral man, one who would not hesitate incendiar-
ism in order to realize on his insurance, that there
should be an element of moral hazard involved.
Here is a building, for example, which for sometime
has not been occupied for the purpose for which it
was built, and so has come to be a poor investment.
Very naturally there is not the same care usad in its
protection that there would be were it paying a good
rate of interest, and so it degenerates into a bad risk.
The owner would never think of applying the match
as a means to its end, but he wuu{d nevertheless
consider it a fortunate circumstance should the
property burn, as it is well insured. The under-
writer, then, who places a olicy upon such a piece
of property, takes the added risk involved in the
absence of those precautionary measures which are
characteristic of those good risks. The risk, there-
fore, is a moral hazard, and the fact that the owner is
a man of good standing in the community does not
alter the condition of things. As a matter of fact, we
believe that there are comparatively few risks of any
kind which are entirely free from the element of
moral hazard in some degree, and this must be taken
into account.”

MONTREAL

15.79

REGINALD B. GAUDIN
Assistant Ma

nager

OMPANY, LIMITED

ASSETS EXCEED $23,000,000

ponsible persons.
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THE EMPLOYERS' | S
Liability a:r::;::o ,Eolr.;:tl).r:‘tion. Lim.ited Deposit

Transacts ‘ 1 ,342,455.W

AUTOMOBILE INSURANCE
covering ACCIDENT, PROPERTY, DAMAGE, COLLISION, FIRE, THEFT
and TRANSPORTA' Stands First

PERSONAL ACCIDENT, HEALTH, Li , PASSENGER and FREIGHT
FLEVATOR,  FIDELITY "({ilAll' A CSONTRACT "BONDS nEs res

in the
omess: | Temple Bulding :  TORONTO, ONT. | bl Mio
iy Lewis Building H MONTREAL, QUE. | Policy contracts,
CHARLES W. 1. WOODLAND, n finsaciel strength
General Manager for Canada and Newfoundland . and in the
JOHN JENKINS, Fire Manager. liberality of its loss
APPLICATIONS FOR AGENCIES INVITED settlements.

TRANSACTS :

Personal Accident Automobile
Sickness Burglary
Liability (au Kinds) Postal

Fidelity Guarantee

HEAD OFFICE: 302 St. James Street, MONTREAL
F. J. J. STARK, General Manager

C. H. McFadyen & Co., Limited, General Agents

Paris Bullding, Winnipeg, Man.

AUTOMOBILE INSURANCE

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION is what the
public demands.
The “OCEAN" can meet these requirements under one contract
Branch Ofce: MERCHANTS BANK BUILDING, MONTREAL

H. GORDON WARIN
— "l‘:'-'hm‘ul. Inspector, Automeblie t.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

TRANSACTS:

The Oldest and ACCIDENT SICKNESS PLATE GLASS
Strongest Canadian BURGLARY AUTOMOBILE INSURANCE
Casualty Company GUARANTEE BONDS FIRE INSURANCE

. ROBERTS, Manager C. A. WITHERS, General Manager
701, LEWIS BUILDING, MONTREAL TORONTO

Branches: WINNIPEG CALGARY VANCOUVER




