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Prominent Topics.
When some of our friends pet 

Acknowledgment, away from the restraining in­
fluences of home and civilization, 

they occasionally remind The Chronicle of their ex­
istence by brief communications, to which for pru­
dential considerations, they omit to attach their melli­
fluous names. Wc have received one of these little re­
membrances this week ; and there is absolutely no clue 
to the sender except the handwriting, the characteristic 
literary style, and the fact that it is written with a It 
or II. R. pencil.

larger anil more important companies are doing busi­
ness in that State. In i<x>7 tin1 ratio of actual to ex­
pected was 80.3 per cent. ; in 1908, 76.8 per cent. ; in 
11 <09. 76.4 per cent.; in 1910, 7(1 per cent. “Nothing, 
in our opinion," the report continues, “has been 
undertaken in recent years by life insurance com­
panies and fraternal organizations more commen­
datory than the campaigns of education instituted by 
certain of these companies looking to a better appre­
ciation and understanding by their members of the 
advantages to themselves and their families in giving 
more thought to the proper care of their physical 
welfare. Others have gone farther ami provided 
sanitariums for the care of those afflicted or threaten­
ed with tuberculosis The results of these campaigns 
arc bound to he reflected in the future mortality ex­
perience of the companies. That the companis will 
benefit financially is admitted, but we believe that 
higher motives prompted them in adopting this course 
and that the nation as a whole will be the larger 
gainer by the consequent reduction in the waste of 
human life." The committee express the hope that 
on the completion of the mortality investigation, 
which is now proceeding, the Actuarial Society of 
America will turn its attention to the construction of 
new mortality tables.

I
The Provincial Treasurer of 

Qmebrc'e Flnnnrr,. (Jueliec shows a surplus of 
$252,050 for the fiscal year end­

ing June 30th, 1911. The total ordinary revenue was 
$7,032,744 anil the expenditure $11,780,.>8.’. The cx- 
jienditure includes $349,255 on the Montreal jail. The 
statement of the debt and temporary deposits is as 
follows :
1st July, I860..............
1st July, 1882.............
1st July, 1882...............
1st January, 1888.. .
1st March, 1891..
30th December, 1891.
tat May. 1896................
1st April. 1897.. ..
1st April, 1897.. ..

I .. . .>1.123.908 
.. .. 1.712.5811 
.. .. 775.000
.. .. 3,182.800 
.. .. 2.530.666 
.... 5.332.976 
.. .. 292.000
.. .. 1.360,000 
.. . . 9.236,061 The Dominion Department 

of Agriculture has received 
a cable from the Internation­
al Agricultural Institute at 

Rome concerning the production of wheat during the 
present season in Prussia, Great Britain, Hungary, 
Italy and British India. The data for Prussia, show­
ing a crop of 86,167,000 bushels, is new. Those for 
the remaining countries show the estimated production 
on August ist, compared with that of July 1st. The 
figures are given in bushels as follows; Great Britain, 
02,51 *1,000; Hungary, 187,77x1,000; Italy, 203,192,000; 
British India, 370,413,000.

The following table gives the preliminary estimates 
published by the Institute to date, including compari­
sons with the 1910 crop:

European and Indian 
Wheat Harvest.

>25.515,992
1.136.637Sinking fund Invested

Net funded debt (Including Increase of capital 
by conversion).................................................................' >21.109,351

Among the interesting reports 
■ate» el Mortality made to the Insurance Com­

missioners of the United States 
at their Detroit convention was 

that of the conunitec on rates of mortality and in­
terest. It is pleasing to note, observes this com­
mittee, that an examination of the 1910 annual state­
ments of the legal reserve companies fails to disclose 
any material change from recent years, either in the 
rate of interest earned or rate of mortality ex­
perienced. The rate of interest earned continues 
well alxivc the rates assumed in computing the re­
serves, thus affording an ample margin of safety, and 
there appears to lie no present necessity to anticipate 
any appreciable reduction for many years to come. 
Moreover, the present method of periodically review­
ing the assumption as to interest, so far as it relates 

• to the reserves on new business, minimizes any dan­
ger that might arise from the assumption of too high 
a rate on old business. As an indication of the down­
ward tendency of the mortality rate, the committee 
proceed, it is worthy of note that during the last four 
years there has lieen a steady reduction in the ratio 
of the actual to the expected death losses of com­
panies licensed in Illinois, and practically all of the

and Interest.

Î

1910.
.... 86.1 «7,000 87,798,000
.... 14.054,000 12.449.IMH)
.... 4,393,000 4.550,000
.. ..156,650,000 137.449.0IMI

. . . . 62,560,000 54,877,000
.. .187,760.000 181.398.0(H)
.. . 203,192,000 153,170.000

624.000
.. .. 95.534,000 110.828.000
.... 3,535,000 2.756.000
.. . 664.468.000 696.433.000 
.. ..370,413,000 358.048.000 
.. .. 20.572.000 23.728.000
.... 7,716.000 4.042,000

1911.# . I'ruaala..................
Belgium................
Denmark...............
Spain.....................
(ireat Britain.. ..
Hungary...............
Italy...............................
Luxemburg............
Koumanla............
Switzerland............
I'nlted States.. .. 
British India. . ..
Japan...................
Tunis.....................

i
610,1)01)

1,878,651,000 1,827,1511,000Total
The above table shows that in the countries rep,ti­

ed the 1911 wheat crop is exacted to lie 4.6, per rent, 
larger than that of last year.

t
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BOBT BILOOVR.Rac, . HON I M GIBSON. K C.. LL D.
1 W PLAVKI.I.K Ksq U. I). WH. McMtSTKR. Rsq.
A. RtWflMAN Fm RORPRT HTI’ART. Ksu.
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The Shareholders of The Molnons Bank 
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that the same will be payable at the office 
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Braechee. on aad after the 
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1911.
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• 6,793,000.00
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Lake pine Welland

South Woods Woodstock
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by the order of the Board.
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___________ Doer. Straihcoaa. Wetasklwm.
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Savings Rank Department, 
lateroat allowed ow deposits from dale of deposit.

JAMES ELLIOT.
General Manager

Montreal, tSth Au just, J9Jt.
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put the responsibility for a breach of the peace on 
the shoulders of the Kaiser's Government, France 
and England say they do not know whether Ger­
many is determined to provoke war or not. Hut if 
she is, there seems to lie little doubt that the alliance 
between the two Western powers will stand good.

In New York the heavy liquidation experienced 
in the past three weeks has had a noticeable effect 
on monetary conditions. It has had a tendency to 
keep interest rates down notwithstanding that the 
movement of funds to the interior for crop moving 
purposes has been actively under way. The quota­
tions are : Call loans, j/ to j<, ; sixty days, jt, to 
3 p.c. ; ninety days, 5 to ,514 ; six months, 3' j to 4. 
Although the Saturday statement of the Clearing 

— I HoiTsc banks showed a gain in surplus, it was not 
I accepted by the market as being altogether satisfac­

tory in regard to the showing of the loans. It bad 
been expected tliat the heavy selling of the specula­
tive stocks would result in a considerable contraction
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of the loans. Hut taking all banks and trust com­
panies, a loan expansion of $1,000,000 G shown. It 
is quite possible this resulted from the transfer of 
loans from London to New York. There i> a strong 
suspicion in Montreal that the attitude of English 
banking interests played a part in bringing ab ait the 
successive breaks in Wall Street. The presumption 
is that some of the big American speculators had 
large amounts borrowed in London for the purpose 
of carrying through their bull movement of a short 
while ago. When la union was upset over the bank 
troubles, the labor outbreaks and the troubled for­
eign outlook it would be but natural for the bankers 
there to call on these Wall Street magnate' to finance 
their speculations at home.

In addition to the small expansion of the loan 
account the bank statement showed a cadi gain of 
$2,800,000. The excess cash reserve increased by 
$1,800,000. Taking the banks alone the exhibit is not

1207
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. 1269
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127»'-1278
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THE GENERAL FINANCIAL SITUATION.

The Hank of England secured most of the $4.250,- so favorable. Loans increased $4.155,000; cash lc 
000 African gold laid down on Monday, and on Wed- | creased $3.400,ixx>; and the surplus fell $4.155,1x10 and 
nesday bullion amounting to $1.510,000 on balance 
was taken into the bank.

stands at $31,300,250.
The industrial situation in the Vniteil Slates is

Hank rate in London is maintained at the 3 p.c. 
level. In the open market money is quoted l/j t" 1J4 
p.c. while discount rates are : short hills, 2 ’ 1 p.c. ; 
three months hills, 27x to 3. The open ma-ket rate I priced raw cotton ; and the labor situation i rather 
at Haris is higher—at 2}i—probably liecausc of -the I impleasant in some directions. Some comfort has 
increased tension resulting from the interchanges I |>ccn extracted from the last fortnightly statement 
with Germany on the Moroccan matter. Berlin has I 0f idle freight cars. The mimlier of micnipk" : d 
also been affected—discounts in the market there I freight cars as at August if>th was 104.170 a- com- 
being 3;V6 p.c. Hank of France rate is still held at I pared with 128.088 mi August 2nd and 1113,021 mi 
3 p.c. and that of the Imperial Hank of Germany at 4. I July 5th. ( )f vour-e, it G to he iciiiciiiIhml that the 
The undue protraction of the dispute over Agadir I harvest operations at 1I1G season of the year neces- 
has affected the nerves of all the great European I sitate the employment of a large amount of railway- 
markets ; and there was some satisfaction apparent I equipment, 
at the end of last week when France indicated plainly 
to Germany the distance she Would go in the direc­
tion of meeting the German demands. This action

still perplexing enough. Financial interests'do not 
as yet know how the cotton mills will succeed in 
accommodating their affairs to conform with low

In Canada call loans are quoted at 5’ !• to 6 p.c. 
as heretofore. Money is not plentiful for stock 
market and bond market purposes. The credits

-e
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arranged fur by the grain buying and flmir milling 
interests became operative towards tbc end of Aug­
ust and the banks will be advancing funds freely 
under the terms of these credits by tbc mid lie of 
the current month. It is said that some of the banks 
are forced to pay out Dominion (îovermncnt “fours" 
even now because their own circulation is up 
legal limits. In T. ronto and Montreal it is 
able tliat a considerable amount of American 
money is in 
bills quite frequently as change from the retail stores. 
However, this may lie a result of the large spendings 
of American tourists. During the summer months 
Toronto and Montreal are overrun with visitors 
from the United States. Still it is possible enough 
that in some cases the banks may have brought in 
United States currency for counter purposes until 
the excess issues can be made on 1st October. The 
Dominion "fours" are unhandy, and customers do 
not like them < )ne of the large banks bad requests 
from six other banks this week for circulation, but 
as it bad need of all its own notes which it had 
to issue it was unable to accede to these requests.

Weather reports from Western Canada have not 
been exactly favorable. There was frost in Sas­
katchewan and Alberta and it has been followed by 
wet weather in the whole Northwest.

Canada the past ten years, most of whom formerly 
lived in Wisconsin, Illinois, Iowa, Minnesota, North 
and South Dakota, all of whom have done business 
with and are familiar with Minneapolis business 
firms and institutions, many of whose officers and 
stockholders being stockholders and officers in the 
North Xmerican Life Insurance Company, of Min­
neapolis, and, for this reason it is believed that they 
will look with more favor on the proposition of 
placing their life insurance in the North American 
Life Insurance Company, than in any other life in­
surance company doing business in those portions of 
Canada where they now reside."

J» J*

RETIREMENT OF MR. LANSING LEWIS.

After having been with the Caledonian Insurance 
Company ever since it entered Canada, jy years ago 
—for the last twenty years as Manager—Mr. 
Lansing Lewis, now one of the senior members of 
the Canadian Eire Underwriters' Association, has 
decided to retire shortly. In view of his past ser­
vices, we are glad to hear that the Directors have 
voted Mr. Lansing Lewis a retiring allowance, and 
we can only In pc* that it is a generous one, for in 
Mr. Lewis the Caledonian have bad a faithful and 
painstaking servant and the agents, a considerate and 
helpful friend.

t i the 
in aivc-
paper

imitation. ( hie gets United States

| lower

* *
* >

INSURANCE WHICH DID NOT INSURE.
NEW AMERICAN LIFE COMPANY AND CANADA.

We have received a copy of a prospectus of the 
North American Life Insurance Company, of Min­
neapolis, Minn., which is intended as a continuation 
of the North American Life Insurance Association, 
operating for the last five years as a mutual life 
insurance company. It appears from the prospec­
tus that the stock company which is now in process 
of organization intends to enter the Canadian livid. 
We much doubt, however, whether the authorities 
at Ottawa would allow this 
business under a title resembling so closely that of 
the well-known North American Life Assurance 
Company, of Toronto. Endless trouble and 
fusion would be caused to both companies and to 
everyone else by the similarity of titles, and the 
Minneapolis company might very well preface its 
application to the Ottawa authorities for a license, 
if such is to bo made, by giving il-elf a more distinc­
tive name.

We gather from the prospectus that this 
pany will have a capital of $100,000 and 
surplus of $100,000. Stock of a 
of $10 will be sobl at $-*<> per share, a share of 
stiiplus, participating equally with the stock in divi­
dends, being issued for each share of stock. Regard­
ing the company’s intention to write business in 
Canada, tbc prospectus says:—“In round numbers, a 
million United States citizens have emigrated to

Onterto Man Falla Victim to the Wild of Frank W. 
Antkon; ,1: whom frequent warnlnga have 
been given by THE CHRONICLE-Hii Fire Pelt-
clee were Cheapt they were also Worthless.

The story w itli-a moral of an Ontario man who 
fell victim to the w iles of Frank \V. Anthony, of 
llrooklyn, is told by an American insurance journal. 
Frank W. Anthony, a* readers of Tim Ciiwiniclk 
will have in recollection, is the philanthropist who 
has periodically ll....led Canada with circulars offer­
ing insurance on ludicrous terms. Tut; Chronicle 
has preserved one of these effusions, which was sent 
to a subscriber. In it the excellent Mr. Anthony 
“takes pleasure in informing you that as an insur­
ance broker be lias superior facilities whereby he 
can be of great service to von in placing lines of in­
surance where your customers object to paying the 
exorbitant rate charged by the tariff companies or 
the ridiculously high increase under the new rating 
schedule. If you experience any difficulty of this 
nature. I ask you to forward the application to me 
and I will place same for you in licensed companies, 
forwarding policies to you subject to the assured's as 
well as your own approval, allowing you .*5 p.c. com­
mission."

The "siqierior facilities" appear to have consisted 
in the crowd of fourteen "mutual lire insurance 
companies" whose single-room office in Philadelphia 
was raided several weeks ago, when an astonished 
world listened to the tale of a premium income of 
$jy,ooo a month kept in tin lioxes—"and the boxes 
were often full"—by companies whose presidents

company to carry on

con-

new com

par value

I



»usa THE CHRONICLE September i, 1911

The Sterling Bank The Royal Trust Co.
107 6T. JAMES ST., MONTREAL

CAPITAL FULLY PAID 
RESERVE FUND

noAie Of MnToii,
Rl|kl Hoi. LORD STRATHCONA R MOUNT ROYAL, 0 C.M.O. 

PRESIDENT.
Sir EDWARD CLOUSTON. Dirt.. 

VICE-PRESIDENT.
C. R. Hoimi

Sib W.C. Macdonai d
Hoe * MâiE.Y Jim, k.M 
A. Machidbs
Sib T. O. SHAn«*H*BBet tC.V.O 

c. Vnn Hoiee. K c.M.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTSt

Montreal

OF CANADA, 
AGENCIES THROUGHOUT CANADA.

■• SI.NR.Mt
UNARM

Montreal Office, 157 St. James St. Sib H
R B. As .' s
A. Racmoabtbn 
K B CB
C. M. Hats

Moirtaoo Allah M V. Mm 
1>avii> Mo

BARITS
BBICB

KBNBBIBLDB

lhe Standard Loan Go. Sib William

•a r cite» foi Mir «Irhruluree I •raring interest al HIVK per cent 
l*»t annum 1*1*111* half testly These «Irheniurea offer an ab­
solutely oate si. |irofitahfr mreaiment a* the puichaaern bare for 
oerufilr I hr enlltr anaeia of the vomi «ny.

CiplUI Rid Surplus AimII 
Total bull

109 St. James St.,
U7WNI.W

Lirai.|rut . i, a Kaummrb.

W. S, iMHWice, Toronto, 
leonilon, Kng.

Hea«f llfflr.i Car, AdalalJa .ad Victoria Sir..le. lOIONIO

Tire Ptr.iilri.lt R. M. MacIeB A ft '

British American Bank 
Note Cop, Limited.

1HE AO OFFICE t
Wellington Street, OTTA WA, Canada.

■att modern pad complete pppllncps for tkp production aid 
proticlldi Igalait counterfeiting at BARKROTES, MR It. CIECR 
CERTIFICATES, POSTAGE »d REVENUE STARPS Ud ill Dau- 
■aati al i Ronetirj velue.

The Trust and Loan Co.
OF CANADA

('•pliai Subscribed, . .
Hlib power to larreate le •
raid-up (ôepllel, • • •
Reserve Feed.
Special Reserve Fuad .

MON K Y TO LOAN ON R K U. K’lTATK AND 
bt’BBKNUMR TALU1S OK L.I KK P01.1CIK».

30 St. James Street, Montreal

913,029,600
14,000,000

2,070,000
1,370,331

310,333
Tkf Work eiooiUod try sis Company h aiDipnd ky Nw

LONDON, NEW YORK, BOSTON
snd shier Mask txihsegts

Branch Offlceat
0 Bleury Street,
Traders* Bank Bldtf. • Toronto

Montreal

^ontrral Srujet ffiompatty
Incorporated I MB

CAPITAL - $500.000.00
UNDIVIDED PROFITS 158.40345

GOOD LIFE INSURANCE AGENTS
WILL

I III» Company with in large resource» and rrprrsent- 
•1|V* directorate offer* efficient service lor the transaction 
of all I rust Company husmcss.

EVENTUALLY
lind their way to The National Life Aaaur- 
*»ce Co. ol Canada because ita policies 
are up to the hour and easy to uclli because 
its terms to agents are liberal snd based 
on equity, so

WHY NOT NOW
snd share in the prosperity ol the Company. 
Tor particulars apply Imperial Bank 
Chambers, see St. dames St., or SS 
Toronto St., Toronto, Ont.

DIRECTORS
H. S. Hell. President N. Carry 
Belli. Arckcr, Vue-Pm. Hon. I. Dnndnrnnd 
W. N. Aill.cs 
J. t. Aldrrd 
A. J. Brown. R.C.
Fnyctlr Brown 
liro. Cnvcrkill

V. J. lilt,ills.

E. L Pen»» 
Jnaui Rrdmend
F. W. Rom
W. B. Ron, R.C.

Cm. E. Drummond 
T. J. Drummond 
Wm. Nolwn Nacpkcnen A. Haig Sim»
C. E. Neill C. F. Smith

F. V. ThompsonHath Pnlen
MANAGE!

142 Hotre Panic Street, LU.

60VERHHERT, HHIICIPAL All CIINIATIII 1011$
of the funde o hesbe, trust and inturamt companies, estates and pi 
«... ol ■ “,,J‘

lumvipsl, Govern went 
ble lor the investment 

rivale invest, 
ctory invest-

WOOD. GUNDY & COM PANY-
IDNIiON, UNO.

TOnOHTO, CAN.



Uj'fTHE CHRONICLESEfTEVnE* I, IOH

* 2 is that there is no philanthropy in business 
ami that evidence to the contrary from enure 
stringers should lie regarded with suspicion, and SSnfîhe* is No. .t: keep clear of uni,cense. 1 nre 

Which last is the sum total of wisdom <>n

were office boys, picked up off the streets and 
paid five dollars a week, and janitors of office build 

Xnthony. at all events, seems to have been 
relative of this gang. However, to get on to

mgs. 
a near 
the story and its moral. insurance, 

this subject.
W it at Happened to an Ei.k Lake Policy. > J*

“Edward M. Carroll," -ays the United Mates 
Review, "manager of the Insurance Brokerage N 
Contracting Company, Limited, of Toronto, Canada, 
came to Philadelphia last week on a drifting chance 
of collecting a loss from two of the bucket shop lire 
insurance mutuals of lliiladelphia that trahie in goM
brick policies for cash premiums under the immunity , f ()f |h, resc,u year
of charters granted by the Mate of Pennsylvania. »“st successful periods in their hu-tory ,s he 
The fact i' so notorious throughout the country that I which livid force organisations of the Un h
crews of small swindlers carry on a cash prcnnmn au ; have rd„„| to their head offices,
plunder under authority of Pennsylvania darns x M'1 lvlu;ll!v has lice.. well ahead of
with Philadelphia as the base ol operations, that Mr. u"'m. ,imv vvar. Limitations of ageueies
Carroll had a fairly clear idea of the case when hi I ; t llnt. t„ the regulations of the Mat.
came here, but when he left, after spending a tew ® ^ ^ ^ prcvvn„d more busi. es,
hours of wasted time, he said the thing that most I ' ()iim, while the number of new policies has 
surprised him was that reputable ire "isur.un, I 1>ccnKincri.a,c,l and a larger aggregate amount taken 
agencies would occupy offices in a building t >1 IloiicvhoMers, increasing ocrsistciiey 
concerns of this type were rented space to carry on | >> I ^ # decreasing ratio m the number of
their scheme*. ... | lirrcn,i,.rs and less disposition to anticipate t ten

"Mr. Carroll brought with him two policies which I surmvUr 
had previously been sent to Philadelphia through tic I ma uri ^ |’as fx.c„rrcd. in spite of the fact.
Girard National Bank with drafts attached and ri I • \cw York Journal of Commerce, that
turned on May 8th. marked Payment refused. < n 1 ijame. ’> J investigation. the Mutual Life
the hack of one of the drafts was written the vagu. I smee h A ^ )miM up |ts agvncv force
memorandum. 'Will wire.' I p to the tune of lus I of New t < f wvl|.(irgamze<l agents was largely
leaving Toronto Mr. Carroll had heard nothing of ■ "l '; ' fiu.raUv hv thousands, and the new huso
the 'wire.' A judgment against the company and -'^nde b b - ab<mt „iu..,lalf the volume o
pending litigation was given as the explanation of MM «awed" When .he agents of the Mum,,
the refusal to pay the other draft. I I ... y()rg at the beginning of the mon .

"The two policies were issued on June i.S'b. ">'<>• I "ut , ,, , ,lu. i„M ground had lieen recovered
to Hugh A. McNeill, and subsequently assigned m they rc or e IhJ _ the country the
Anna M. McNeill, on an opera house at Elk Lake. I and that < a .... ise(l tl, J* up to the per-
Ontario. and were the product of noisy circulars with bus,ness he >«r U^ss,
which Frank Anthony, of AA Court Mrect. Brooklyn. itions „f things, it is reported, has
flooded the upper part of t anada a year ago, as I 1,1 ' . . x Fife. During the first
as some remote parts of the United States, offering been ^'" hvtheNjwY ^ ^ ,XC(_ 50
,<• oc brokerage to anv lire insurance agents for I half of i<)it allowed to write thiswhich they bad difficulty in placing on pan of,the —^^7^ agence force
account of tariff rates or for any other reason. I vear. ..resent legal limitations. During

"The policies represented In Mr. Carroll were I exceeds even the 1>r«-s‘' ’ wfrt. «,.5 p.c. of
fruits of the circularizing campaign of Anthony, o I '[''“ ^ '^'dh.we.’l hv law. and its total expenses
Brooklyn, and were placed .■ • •.on the M.Nul I the anv' « ■11 , ,mt a|i,.wed hv law. I nder
Ojiera House, a bom fide n,k. which burned la I were 4 ' l ' it will consequently
February with a total loss. One of the policies was I the schedule of vimrai ^ (im m„r, insurance 
in the Integrity Mutual Eire Insurance Company of I lie allowed to wri t . 1 10j0 q i'sstie-d insurance on
Philadelphia for $i.Soo on building, and the other I this year than las . tio-48 and according to
.... in the Columbia Mutual Eire Insurance Company I the paid for 'f * J ran this year go

Philadelnltia for $1 /«SO on contents. I the ratio of expens, to ...cm
"To thisYueer underwriting ontf.t in ITtiladelphta t„ ,he limit of $.78,000.000. 

assuming fire risks in remote parts of the United I CoM,,XNIFS' KxfKWiENnt with
States and Canada under authority o charte s I ,lraw„ from these facts that the
printed hv the State of Pennsylvania, notice of I 1:1. in„ b, en going on sun e l<)0,. i'fire loss under the McNeill policies at E.lk La e ' I Yu'gathering force. Analysis slews that 'be nv 
tirio was dulv sent, together with the fact that the I still gain, g towards the taking-out of
firm of Stimson. Ring & Company, adjusters of créa* "VS-rateamounts. such n, are within die 
Toronto, represented the assured, and inquiring win I pidicie rage income. Moreover,
Bier "he companies were willing for them to act on ran?e 'if an avera^^ ^ ^ ( pol,.
tiu-ir behalf. Word was sent hack for the adjusters nenence of^ j^^^l (.,|ara,ter -f, is a long time. 

ahea.1. and in due time proofs of loss were for | ir • f.ifr Insurance ( ompany.
No I “since I have licard 'hard luck' reasons given me by 
No. I smee na ^ Mlcl, as were common enough

PROSPEROUS LIFE INSURAHCE.
Three" and other United 
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S HUD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 
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ROBERT W. TYRE, Man agar.
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THE CANADIAN PACIFIC'S REPORT.

Another Year's Great Progress—Unequalled Traffics— 
T-srge Rise 1* Value of Company's Lands—Big 
Plans for Extensions.

1 lu- thirtieth annual report of Canada's premier 
corporation, the Canadian Pacific Railway, issu- 
ed this week in anticipation of the annual 
meeting of stockholders on Monday, October 
4, makes a magnificent record of a year's operations. 
Possibly, the certainty of big figures, which has 
become associated with the Canadian Pacific, is apt 
somewhat to dull the edge of appreciation of tlv 
accomplishments of this great undertaking and those 
who are in charge of it. and a look hack, in order 
to observe the extraordinary progress which is made 
year by year, is necessary in order to view in its 
proper perspective, the advance which has been made 
and continues to be made. The following table of 
traffics during the last seven years shows this progress 
effectively :—

two or three years ago. It is not difficult to gauge 
the pressure of circumstances in such cases. An 
applicant may seek a loan for purely investment pur­
poses, for acquiring house or other property. There 
is certainly no sign of such use for speculative or 
extravagant purposes. I am told by Hartford insur- 

mcn that their experience is similar, showing a 
legitimate, healthy expansion of business." The ex­
perience of other companies is the same. "It has been 
suggested," observed an official of the New York 
Life, "that some protection should he set up against 
the hasty withdrawal of insurance accumulations and 
that life insurance companies should have the privi­
lege enjoyed by savings banks of requiring a time 
notice of withdrawals. Hut this does not

mice

appear
necessary in the present prosperous state of the in­
surance companies, with ample reserve funds, and 
the experience of 11)07 was keen enough to show that 
the companies were readily able to cope with such 
emergencies while rendering to their policyholders 
extremely timely services.”

& Year ended 
June 30 
1911..

Oross
$101,167,908 

94,989,490 
76,31.1,320 
71,384,173 
72.217.7,29 
61.669.77,8 
7,0,481.922 
46,469,132

Thus in seven years, between 11)04 and 1911, gross 
traffics have increased by 124 p.c. and the efficiency 
of organisation has been so far improved that in the 
same period net earnings have been increased by 
138 p.c. Last year, there was a slight rise in the 
proportion of working expenses to earnings. These 
were 64.77 P-c. compared with (>4.38 p.c. in 1910, and 
there was a corresponding reduction in the proportion 
of net earnings, to 35.23 p.c. from 35.62 p.c. in 1910. 
Details of the gross earnings and working ex|>eiises 
are as follows :

NetPRESENTATION TO MR. WILLIAM A. WILSON, 
MONTREAL.

On Tuesday, Mr. William A. Wilson, for many 
years inspector and adjuster of the Caledonian In­
surance Company, and now superintendent of agen­
cies for Canada for L’Union Eire Insurance Com­
pany, of Paris, was presented by the Manager (Mr. 
Lansing Lewis), on behalf of the staff and a few 
of the agents of the Caledonian, with a very hands, 
gold watch and chain, in an oak case. The presenta­
tion was made as a souvenir of the great esteem in 
which Mr. Wilson has always been held and of the 
good .'wishes of the Caledonian’s staff, which follow 
him in the new position with the Union of Paris, to 
which he has been promoted.

Mr. Wilson very warmly thanked his friends for 
their valuable souvenir, and made some very interest­
ing remarks regarding his long career with the Cale­
donian, which began when it entered Canada 
years ago.

$36.699,831
33.839.97.7,
22.97.7, .7,73 
21,791.366
27.. 303.309 
22.973,312
17.. 4771.088 
11,213.107,

1910
1909
1908
1907
1906I
1905
1904

overune

EARNINOS FOR THE YEAR.
From passengers......................................................
From freight............................................................
From mails...............................................................
From sleeping cars, express, elevators and mis­

cellaneous.............................

$28. 165.056 
65.645,228 

8:J2.7:{4many
9,524.290

Total& £? $104.167,808

Mf. A. Duncan Reid, executive superintendent at 
the United States head office of the Ocean Accident 
& Guarantee Corporation, has been appointed gen­
eral manager of the Globe Indemnity Company, of 
New York, which lias been organised by the Liver-' 
pool & London & Globe to write all classes of 
casualty insurance and fidelity and surety bonds. 
Mr. Reid is a Canadian, born in Kingston, Ont., in 
1874. Having served in the capacity of superin­
tendent of agents in Canada to tile Ocean, lie was 
tn 1900 promoted to that Company’s New York 
office as executive superintendent with the duties of 
assistant manager. Mr. Reid is especially prominent 
ln. , ,e. liability insurance business, is president of the 
Liability Insurance Association, and secretary-treas­
urer and i member of the governing hoard of the 
Workmen's Compensation Service and Information 
Bureau.

WORKING EXPENSES FOR TIIE YEAR.
Transportation expenses......................
Maintenance of way and structures.
Maintenance of equipment.................
Traffic expenses....................................
Parlor and sleeping car expenses.. .
Expenses of lake and river steamers
General expenses..................................
Commercial telegraph........................

* $:i 1,537,519 
15,561,086 
12.056,260 
2.62:1,2s 1 

731.738 
989,769 

2,771,425 
1,196,899

I

Total $67,467,977

The Year’s Results.
In accordance with the announcement of the di­

rectors last March, the present accounts are issued 
in a form slightly different from their predecessors. 
Earnings and expenses of the railway and steamship 
lines arc now shown together, and the revenue from 
other sources is given in a separate statement. The 
general results of last year’s operations are summar-

»
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSUREDS
Should read the “ THREE MINUTES ” Leaflet

of the

PHIEM ASSURANCE CO., Limited,Incorporate. : I1U.
OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head

HEAD OFFICE : TORONTO
Reliable Progressive

Capital, ... $ 1,400,000.00 
Assets, ... 2,016,670.59
Losses paid since organization 34,470,303.91

Old
Office,
10 ST. FBANCOIS-XAVIER STREET, MONTREAL
The Company often to the Public every advantage which

LIFE ASSURANCE
conducted under the mill favourable condition» i, capable of 

affording:«mirerons.-
w I UKl. Ite-rrratiietIra ill I. MI fmltrat.

ROUT ill'-KKRIlIKK, M.P. 
*. W. IXIt
JOHN If.'SKIN. K.C . l.Utl 
n H. ilANNA 
AI.EX I-a Mil*
Z. A. LASH. K.C..LL.D.

At lb. BONUS DIVISION for lb. fiv. yoere ending 
31»t DECEMBER. 1910

(1) A UNIFORM ADDITION of $85 per SI,000 wa> 
declared on all clsavcs of Full-Bonus 1'oliclee.

(2) A GUARANTEED BONUS wan also declared 
of $12.50 per *1,000 per annum on Kull-Boimn Policies 
becoming clsinm bv death, and *17 p< .11,000 jier annum 
on Endiiwment Assurances maturing before .tint 
December, 1015. These bonuses apply to new as well 
an existing policies.

il ko. a. morrow

itfStfaVïærft
K. R. wool.

W. B. MKIK1.K. Managing Plractor

f. H. SIMS. SecreloryW. ». MEIKLK, Oeserel Ksns.ee

EVANS â JOHNSON, General Afenti

26 $t. Sacrament Street :
Joint

Managers
R. MacD. Patereon,

Life Suiierintendent. J. B. Patereon,
H. B. F. Bingham,

MONTREAL
Agents Wanted

NORWICH UNION
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

A G K N T S W A N T K D

Mead OHiee fer Canada
Policies secured by Assets * A 18,920,808

TORONTO.
PROVINCIAL AGENTS.

Jim. Wm. Min son
Montreal, gue. 

Wsitk a Calkin,
9c. John, N.B.

Hotaca HABiann, 
Chat lottelown, F MI.

JOHN m. LAIDLAW, Manager- 

JOMI MeeEWER, Superintendent at Mantraal.

JOSI I'll Ml'HPHV,
l oroeito, Ont. 

oti.ei, Hamwoho S M 
Winnipeg, Mao.
■ n J. 9ki.i. 
Halites, N.ft.

T. D. RICHARDSON, Supt. for Caned», TORONTO.

V UNION
fiie uteeuti ceurur, u«iw LONDON MUTUAL

FireHead Office t PARIS, France.
Established IMS

ESTABLISHED 1859$1,000,000.00

4,681,840.00
Capital fully subscribed 
Net Premiums in 1910 . .
Total Losses paid to 31st Dec. 1910 78,600.000.00

TORONTOHEAD OFFICE
Jual a good, clean, responsible. progressive, ye« 
conservative Home Compeny, which protecte 
not only ite policyholders, but ite represents- 
tivoe ee well.

Canadian Branch i
04 WOT BE DAME ST. WEST, MONTREAL

D. WE1SMILLER, 
President and Manama* Director

Maeagsr 1er Canada i
MAURICE FERRAND.
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iscd in the following statement :__

Gross earnings...........................................
Working expenses...............

Net earnings...........................................
Kxcess steamship va ruin g 4......................

I C'U,*V|I in this area arc 19,097 acres of irrigated land, 
which brought 833.(14 |,cr acre against ÿ-M.51) per acre 
in ii)to, so that the average price of the balance of 

' f*lv l'm,l was $14.11 per acre against $12.78 per acre 
in M)to. It js mentioned in the report that the I In.I 
son s llav ( onipatiy had parcels i,f land scattered 
through the irrigation belt and the Canadian I ’aci tic 
has acquired these lands, about 102.174 acres in e.x- 

at the price of $13.50 per acre. "All these 
says the report, "will lie sold at a substantial

1911
• $101,167,SOS
• ■ 67.467.07H

$:I8,699,SIM 
1,119,354

$ 37,818,180 
10.011,071.

Fixed vhargoa....................................

Surplus........................................................
Steamship replacement and pension funds..

Ilalanee.................
Dividends..

Net surplus for

Special Income................................................
Balance brought forward from land surplus'..

tent, 
lands, 
profit."

I he mileage of the company in operation was fur­
ther extended during the linanciat year to 10.481 ; 
2>)2 miles of other lines arc worked and 1)83 miles 

under construction, making a total of 11,75(1 
miles. Additionally the mileage of the Minneapolis, 
8t. Paul and Sank Ste. Marie and the Duluth, South 
Shore and Atlantic railways extends to 4,381, Ar­
rangements arc being made for the construction of 
numerous new branch lines in Saskatchewan am! 
Alberta, which arc required to provide transportation 
facilities for incoming settlers. The shareholders 
will be asked at the meeting to authorise the issue 
of a sufficient amount of 4 p.c. consolidated deben­
ture stock for the purpose of construction of nearly 
4(X) miles of these lines. A new line is also to lie built 
front Hamilton to Guelph Junction, by the South 
Ontario Pacific Company, which w ill lie leased to the 
Canadian Pacific. This line will provide a much 
shorter route front Hamilton to points in Western 
Ontario. It is evident, also, the report states, that 
while the double track between Winnipeg and IIran- 
don is nearing completion, a second track must 
be laid on some portions of the main line between 
llrandon and Calgary in the near future. Evidence 
of other activity on the part of the company is found 
in the facts that during the financial year 103 loc >- 
motives, 204 passenger cars and 3,808 freight car- 
were added to the rolling stock at a cost of about 
$<>,000,000, and there arc orders outstanding for cars 
and locomotives to the value of about $7,1*10.000 
which are expected to be available for the fall traffic. 
And in addition, $i8.<**i,ix*j was spent during the 
financial year in enlarging terminal yards and build­
ings, providing additional shops and machinery, lay­
ing many miles of new passing tracks, extending 
telegraph lines and generally improving the standard 
of the property.

The following table shows the present capitalisa­
tion of the company, ami its dividend record since 
its inception :—

$ 27.807,109 
1.080,006

» 26,727,109 
14,8.-,3,867

year.. . ■ ■ • 51 1.873.242 are
I à .046.8.-, 6
1,555,149

96.602.2or,
6,2.-10,000Dividends

Net surplus, forward................. ■ •• 91,352,205
Total net surplus.............................................................. 513.22:,. 117
1726 n agC °r earn:n*8 on 9180,000,000 commun stock

I lie follow ing indicates the comparative results for 
the three previous years, following the lines 
which the accounts were then drawn up:__
n ,, , 1910 1909 1908
Oross Earnings. . . .594.989.490 976.313,320 971 384 169 
Working Expenses. . 61,149.514

upon

53,357,748 49,691,803

NrtaanUm». . . .933,839,955 522.955,572 921.792.366
Other Income................. 3,335,713 2306.488 2,654,633

Total Income. .
Fixed Charges.. ..

|'irplu8-,..........................927,258,728 915,835,028 515,676,922
S.S. replacement and *

pension funds. . . . 080,000

Balance. . .
Dividends. . .

• • .937,175,668 525.262,060 924,446.999 
.. 9,916,940 9,427,032 8.770 077

880.000 880,000

..................926.278,728 514,956,028 514,790.922

.................. 12,282,113 11,107,867 0,217.207
Not surplus for year.913.896,615
.tmhk ffiemont;8„s n.79arn,,,ga on $1:'00U1WI

1 he increase of over $7>.ooo,ooo in dividends this 
>ear is due not only to the increase in the rate last 
-March, but also to the fact that the latest 
issue of stock has become fully paid during 
the year, and the amount of 4 per cent, pre­
ference stock lias also been advanced by $1,400,(88). 
I lie amount of 4 p.c. debenture stock outstanding 

lias also Iieen increased by $<>.000.000, so that at June 
3° ‘asL the capitalisation was $i3,iax),ouo higher 
lhan 12 months before at $418,5871,761. The bal 

sheet shows assets of $561.887,215. Railway and 
equipment are taken at $343.595.-*3o; steam-hips at 
s’19,079,073, deferred payments on land and town 
sl,c sa‘es- $34-116.421. Cash in hand is $34.371.551 
and $10,088.734 is temporarily invested iii GovcVn- 
ment securities. I here is a surplus over liahililic- 
<>• "55.374.493. an increase of $1 500,0m over 1910 
And in addition to this surplu are the company's 
land holdings.

93.847.161 56,579.715
common

PKKSI NT < XMÏM.IZ \ I ION.
Capital Stock..................................................
Four per cent, preference stock..
Four per cent, consolidated debenture stork.. 142.861,462 
Mortgage bonds: —

First Mortgage, 5 per cent. . . . $:M.998,6:t:i 
Algoma Br uch, 1st mortgage. .

$ I so mm.mm
, . . :»7.U76.666an cc

— 38,648,6.13

Total $ MS..*,86,761

mvmi-NI) KIAOKIL

Per cent. I Years
.................. 4 189!»
.................3 1900
.................1 1901 2-3

...................5 1901 r, 6

. . . Nil 1907 S 9
. . .2 1-2 1910
. . .4 12 1911

Years
1885
1886-7-8-9

Per cent.
1Advance in Land Prices.

Ihcse land holdings aggregate 7,07)1.184 
Manitoba. Alberta and Saskatchewan and 4.427.811 

in pritisli Columbia. The kales of agricultural 
land during the year aggregated 650.874 acres for 
S*).?s8,427, being an average of $14/8) per acre, 
against $14.84 per acre in the pfeviQUj 3’ear. In-

. . .r, 12
acres in 1890

1891-2-3-4 . .
1895 . .
1896-7 . .

acres *7
•s

1898 . . ,f10
♦Ope per cent from Interest on proreeds of land sales. 
fThree per cent, from spécial Income.

»

I

'
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INSURANCE 
OF FI CE'SUN. . TME .

London Assurance
CORPORATION

OF ENGLAND.

FOUNDED A O. 1710.

Head Office t
Threadneedle Street - London, England 

Tie OMetl leiurenee Ofllee la He WertdIN<X)RPO*ATEI> by royal charter A D. 1720

$2,241,37$ 
22,437,41$

Serplae ever Capital lU all UalllWee eieaeOa
CAPITAl pair up 
total cash assets

Head Office hr Canada, • MONTREAL
w. iiaaier, w. a couit, - i«w nween.

$10,000,000

Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced buninew in Canada by 

dvpoeiting 3300,000 with the Dominion Government 
for security of Canadian Policy-holders.ACADIA FIRE IISURAICE CD.

KST'D A.D. 1862
Fm Ac.nc, coalract.. oal.ru, and Apply to

j..« it . « J luirrr, u,t a i«wi«
Meelt.be. Alberta .ad Saebetcbewe.

THO» aatlvU. Kr.idenl M.n.gtt, Rulm.a Rlocl. Wlaalp»».
I, cu.all. -coraft A DONALD. Gra. A».nt.. Vaacoarer. B.C-
iZZZL « I. -FU..U. Wrwt «-1. ....VU. «RUT..I à,-..

T. L. MOBIISET. Meeager.

Cruel «Ire - *1 ANGLO - AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Authorized Capital 
Subscribed Capital •
Deposited with ihe Dominion Govern* 
meol fur lb* protêt llom of Poll* >boldera

$1,000,000
480,100

82.916.87
MOUNT ROYAL ASSURANCE COMPANY

SI ,000,000
■OaTIIAL

avTHoeiue cantal 
BUD OFFICE:

H. H. BECK, Manager
AwlivattoB. ,ot Agf licit, throughout the Provi.ee of Qutbac 

are invited.
Address i WILLIAM THOMSON » Co., Montreal

General Agents for Pi evince of Quebec

Vice President. J. M WilsonPresident. Hon. H B. Run ville
J. |. CLEMENT, Jr., General Manager.

Agente minted ie Montreal and Province of QuebecResponsible

INSURANCE

PHŒNIX of HARTFORD ESTABLISHED 1809
ITotal Fund, El owl

COMPANY $1,210,742$15,105,000 i$70,737,«$7.32 
67,969,830.79

Total Cash Assets 
Total Losses Paid

l
FIRE AND LIFE

North British and Mercantile
i

J. W. Tatley, Manager.
MONTREAL. INSURANCE COMPANY

DIRECTORS
A. Macnidke, Rsq.. Chairman Casa. F. Sinn, Esq.

G. N. Monckl, Esq.
Head Office for the Dominion t

78 St Francois Xavier Strict, - MONTREAL 
Agente In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

Applicetione for Agencies Invited.

Tkt MODTREAl-CAIADA 4»
FIRE INSURANCE COMPANY

ESTABLISHED I ESS.

SIES.071.SS 
S0.ES7.EI

SSS7.tES.ESASSETS 
RESERVE
OTHER LIABILITIES

Surplun to Pol 1er-holder»
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SS44.ISe.76•-

THE CALEDONIANHead Office: 59 St. damn St., Montreal
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Founded 1908.

Head Office for Canada,
lia SF. JAMES STREET

Montreal

Union Assurance Society
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Industrial accidents occurring tu JS7 individual 
work pen*.’ • in Canada during the month of July, 
1911, were reported to the Department of Labour. 
Of these, ninety-two were fatal and 195 resulted 
in serious injuries. In the preceding month there 
were eighty-two fatal ami 110 non-fatal accidents 
reported, a total of 192, and in July. 1910, there were 
116 fatal and 238 non-fatal accidents, a total of 354. 
Altogether there were ninety-live industrial accidents 
reported in July, 1911, more than in the preceding 
month, ami sixty-seven less than in the same month 
of the preceding year.

Of 287 returns received during the month giving 
the ages of the victims of industrial accidents, seven 
referred to persons under txventy-oiie years of age, 
sixty-one to persons between twenty-one and forty- 
five, and sixteen to persons over forty-five. Two 
hundred and seven persons were over twenty-one 
years of age. but their exact ages were not specified, 
'l’he following is a record of the accidents of the 
month by industries and trades:—

Trade or Industry Killed. Injured Total
261'.11Agriculture.........................................

Lumbering..........................................
Mining.................................................
Building trades..................................
Metal trades.......................................
Woodworking trades....................
Printing trades..................................
Clothing trades..................................
Pood and tobacco preparation.. ..
Railway service.................................
Navigation..........................................
General transport..............................
Civic employees.................................
Miscellaneous.....................................
Railway construction hands.. .. 
Unskilled labour...............................

761
844

468
44

1
44

:»o31
27It
118

8 10
22

2
27

28702 1»:»Total

^ £7

Notes on Business.
Tlie table presented below sup­
plements that presented in our 
issue of August 4, of ten years’ 
growth in the deposits and dis­

counts of the Canadian banks. The figures show 
effectively the immense growth which has taken 
place in the business of the banks—a growth lhat 
has synchronised with a decrease in the number of 
institutions transacting that business. • In deposits, 
discounts, liabilities (which exclude capital and re-

Growth of
CemodloB Bank,.

INDUSTRIAL ACCIDENTS IN JULY

General Statement of Chartered Banks
1901-1910

Notw in 
Circulation

Totals on 
Deposit

Di-connts to 
the People

AssetsLiabilitiesCapital paid up

t* * $f 531 8211.321 
585,761,1»» 
611,513,226 
6».",,417,756 
767,4110.183 
878,512,076 
945,1185,708
911,290.I'd» 

1,067,1107,534 
1,211,452,351

420,003,743 
466,963,829 
507,527,550 
554,014 076 
618,678,633 
713,790.553 
769,026.924 
762,077,1-4 
882,598,547 

1,019,177,601

67,035,616
69,869,670
76,453,125
79,234,191
82,655,818
91,036,604
95,953,732
96,147,526
97,329,333
98,787,920

50,601,205
65,412.593
60,244,072
61,769,888
64,025,643
70,6.38,370
75,784,4-2
71.401,697
73.943,119
82,120,30.3

349,573,327 
390,370,493 
424,167,140 
470,265,744 
531.243,476 
605,968,513 
654,839,711 
658,367,015 
783 298,880 
909,964,839

388,299,888
430,662,670
472,019,689
509,011,993
659,814,918
655.869,879
709,075,274
670,170,833
762,195,546
870,100,890

.

serve) and in total assets, these ligures, which are 
averages compiled from the monthly returns in 
each year, show that within the decade there has liven 
an increase of much more than too p.c. At the same 
time circulation has increased by about (mi p.c. and 
the paid-up capital of the banks by under 5° V Ci

That workmen’s compensation 
laws will lie adopted by a inajor- 

Ltsbtltty Bn.tnr.. jjy ,,f the States in the l nion is
the opinion expressed by the 

Monthly Bulletin of the Fidelity & Casualty Company, 
in a consideration of the future of the liability busi­
ness. Within five years, proceeds the same writer, 
practically eighty-five per cent, of all liability busi­
ness will be classed as workmens compensation in 
one form or another. Workmen's compensation is 
nothing more or less than accident insurance covering 
all employees in the service of the employer. In­
stead of having one paid claim out of every nine to 
twenty accidents (the ratio varying according to the 
class of business), there will be a paid claim on1 the 
basis of at least every two accidents reported. "I bis 
would be an extremely conservative hgure in 
the Bulletin's opinion. It is estimated by the 
Bulletin that the aggregate liability premiums 
of all companies transacting the business will 
five years hence exceed ÿu.s.ooo.oix). In n)to 
they approximated $30,000,000: "No other kind of 
insurance whatever has any such prospects. Ihere- 
fore agents who comprehend the business have a 
brilliant future in store for them.

Future of the

The Bulletin's writer suggests 
that competition will be .net 
with
which, he believes, will tmques- 

tionably lie adopted by many states follow­
ing the example of Washington and * h'"- 
"It is essential," he says, “that a campaign 
of education lie conducted against the dangers 
of State insurance. To meet the situation in­
telligently, we must submit a logical and equitable 
plan as an alternative. We should advocate State 
supervision, and a more or less State control o 
rates and practices through an actuarial hoard, leav­
ing the underwriting of the business to private 
cerns at a fair profit. All insurance agents in all 
classes of insurance should form associations 
throughout the country to co-operate along well-
defined general lines............... It is no more logical for
the State to undertake the business of insurance than 
it is for it to go into the manufacturing business.

State Competition. insurance.from State

con-

I

a.
i
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Is probable that employers ami shareholders would 
Ire willing to adopt it, and it is argued by those who 
are in favour of this scheme that probably 
branch of industry would so effectively benefit ffoin 
it as the railway service, because in no other direc­
tion are the men brought into such contact with the 
customer.

If the State of Ohio should pass a law creating a 
number of woolen mills and clothing factories to 
manufacture clothing front the raw wool levying a 
general tax to cover the construction of the factories 
and the operations of manufacturing and selling the 
product to the people at the net cost of the wool 
it would be acting no more illogically than it did 
when it .enacted the present Stale insurance law. 
Every insurance agent in the country is directly in 
tercstcd in the subject of Stale insurance. Indirectly, 
every manufacturing concern and railroad is In­
terested likewise; for, logically, if the State can 'ake 

one class of business, there is no reason why

no

The Stock Markets ami the IVm.ic.
In accordance with its usual custom the Stock 

Exchange tinned up immediately the worst about 
the strike was known. Dealers were <|uietlv buying 
up home railways yesterday when the strike news 
bMiked at its worst and the nervous public were 
selling. During the railway crisis of 11)07, when 
stocks dropped from 15 to 50 per cent., there was 
a sharp recovery and. remembering this, the Stock 
Exchange professionals are looking to make a go 
profit over the movement. The investing pu.die 
will apparently never learn that the time to buy is 
during a crisis, and the time to sell is during a boom.

Londoner.

over
it should stop at that one particular class; but. on 
the contrary' there is every reason why it should pass 
on to other classes.”

id

Affairs in London
(Exclusive Correspondence of The Chronicle.)

Panacea» for the Railway strikes: A Bunch of 
Suggestions—Stoch Markets and the Public.

The present is the first occasion in the history of 
the commercial world that a general strike of all 
grades of railway workmen has occurred. In the 
past any strike on the railways has been confined 
to one class of worker—goods' men, shunters, por­
ters, guards, signalmen, etc.—and it was not antici­
pated that the various Unions would join together 
to aim a heavy blow at the transport services of the 
country.

Far beyond any temporary settlement which may 
now be reached is the necessity of arriving at some 
legislation to make impossible the recurring wars 
lietwccn the employer and employed. Railway 
nationalization has been suggested as the panacea of 
all evils in connection with the railways, but we know 
from the experience of other countries owning their 
railways that State ownership does not obviate 
strikes. Moreover, despite tile socialistic chimeras 
which fill the air, it is not likely that the State owner­
ship of all large trades is likely to become an accom­
plished fact.

Would) Profit-Sharing be Effective?
It has been suggested that the application of the 

system of profit-sharing would lie the most effective 
solution of the difficulties. It is argued that when 
the interest of the employers becomes also the in­
terest of the employed and the fact is demonstrated 
in pounds, shillings and pence, then there will be set 
up an effective brake upon the strike proclivities of 
the men. In many industrial firms in the North of 
England the co-operative profit-sharing method has 
been adopted from time to time, but proved a failure. 
On the other hand, the late Sir George Livcscy, who 
was the chairman of the South Metropolitan Gas Com­
pany—a company which serves a large part of the 
suburban area of London and has a capital of many 
millions—during the great strike of gas stokers in 
1889, then introduced the profit-sharing share­
holding system for the employees, and in that case 
the results have been satisfactory. It is even stated 
that if a commission were appointed by the Gov­
ernment to investigate the working of the different 
profit-sharing systems now in force in various firms 
with a view to the recommendation of a scheme 
which could be applied to all industries, it

London, E.C., August 19, toil-

Insurance in the United States»
(Exclusive Correspondence of The ( hronicle.)

Premiums while LifeDecrease In Fire Insurance
Companies Increase their Business—The Indus- 

and Accident Positions Litigationtrial Health 
Suggested—Personal Notes.

This is the so-called “silly season" ni New V ;>rk. 
many of the officers and managers of the various 
companies being away and the sources of mlorm.v 
tion being largely defective. Several facts, however, 

’ them the decrease
in thebe set down as true, among 

in fire insurance premiums for the year 
Metropolitan district, and, in fact, all over the rotui- 
trv, caused partly by the slackness in general business 
and partly by the voluntary action of the companies 
in cutting down their lines in conflagration districts. 
So far is this true that the leading companies, while 
showing a uniform increase over former years, show 
a decrease as regards the premium income of the 
first six months of 1910. Normal conditions can 
only be reached after various important national pro­
jects are settled; for example, the Reciprocity I real y 
with Canada and a thorough decision as to what 
the tariff situation is to lx1. All these matters have 
kept general business “on the anxious seat, 
say, and all have affected lire insurance more or less.

Life Companies Increase their Business.

can

so to

Life insurance, on the other hand, has shown a 
decided tendency towards a return to the conditions 
which prevailed liefore the investigation of I9°5- 
Many of the larger companies have written larger 
amounts than heretofore, and one of the largest 
companies is rapidly approaching the limit which is 
allowed by the laws of the State of New 1 ork. It 
is well known that the New York Life Insurance 
Company has hern allowed some latitude on condition 
of its submitting to certain circumstances of expense, 
under the peculiar by-laws of the recent statutes. 
This will enable it to write somewhat more than its 
prescribed $150,000,000. The other great companies 

likely to approach that sum and they arcare not

■>
>

->



«*£ Canadian Railway Accident Insurance Company
SS* OTTAWA.^^" CANADA.—— H J

Authorized Capital 
Subscribed Capital

D. MUBPHY, President.
PI RSONAl ACCIDENT 

SICKNESS
I MPI OMRS' MABIIITV

$500,000.00 
200,000.00 

JOHN EHO, Gener anaftr
and

ELEVATOR LIABILITY
INSURANCE

H. V. PEARSON, Sety.-Trees.
WORKMAN'S COLLECTIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS:
Bank of Ottawa Buldg.
61 King St., I.
4 King St-, W.
I W. Main St.,
317 Portage Are.,

D. King, 
w. J. Ingram, 
A. E. Wilson,
P. C. Robins,
A. Lake,
W. A. Acklantf, 
F. J. Mart A Co.

Montreal, Que.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Westminster, s.O.

Local Arfents at all Points.

t

5
i

\

iX.S THE CHRONICLE September t, 1911

RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

0°
of Established WAS

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDElSSS^*

ftp Agglr HEAD OFFICE 1 Car. BAY aad RICHMOND STS*
F. H. BUSSELL, Central Mtmagtr

The Equity Fire Insurance Ce. The UW UNION & ROCK
Insurance Co. Limited, London.

ASSETS EXCEED - $45,000,000.00
Over SS,060,000 Invested In Oanada.

FIRS and ACCIDENT RISKS aoeepted. 
CanadMn Sees Sffkci I It 91. Jmks Street,

MONTREAL.
AfMtB wanted la umrtpretested towas la Caaada.

itt-.liSSXZJSXZ»**»» I*••tXuV.V.K.-r

Founded In ISOSTORONTO. CAN.
WH. GREENWOOD BROWN, Oeeerel Heeeder

Mete ranee.
OgNgkAL ACgNTSl

Canon Broa, Montrral Faulk ner O Co.. HsU/ee, M.S,
■rows Clarke Agency, Winnipeg W. a. Holland, V 
Voeng O Loews,, eydney, B. C. Geo. A. Lade, Calgary 
McC.ll.rn, Hill A Co, kegina iJ. M. gneen, St. John, HA

The General Accident
Assurance Company

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Em glovers sad 
torgorntlons egelasl less throagK the 
defelrslhm of trusted cmgtoyecs. Beads 
for legal gurgoscs. Administra ten’~ -
Lleblllly Insurencc.

Maalrsal Altai-

V. Mayu McCemhe • Cllidl Ufa Bldf.

of Canada
head ornom. TOBOWTO, OMT.IS.

• i

Personal Accident,
Health. LtabBHy aad bdustrkl

MORRISEY ROBINSON A FREYOANG
INSUIANCE AGENTS AND StOCEBS 

tlenernl Agents
ACADIA FIRE INSURANCE COMPANY, 

or Halifax, N.S.

C. NOBIE.auLJLEB,
Meeedee lea Cauda

Oeaeiel Ageee Ni PBOVIMCB af QOEBBC

ROLLAND, LYMAN â BURNETT,

• F

«RPmmrlMfc Telephoee Mein ijta.

i ii a■ a



THE CHRONICLESewreiim i, 1911 1 269

making larger endeavours towards the increase of 
dividends than towards the increase of new business. 
The Industrial, Health and Accident Position.

A peculiar and anomalous condition prevails in 
this city and country with regard to the industrial 
health and accident insurance companies. The ex­
amination of one company, which is supposed to have 
been precipitated by an internal quarrel in the United 
States Branch Office has resulted in a similar ex­
amination of a number of other different companies, 
by a committee of the Insurance Commissioners of 
the various States, and this has brought about almost 
a panic among the companies doing an industrial 
health and accident business. It is true that a few 
of the companies have been given a clean bill of 
health, as it were, but many of the companies have 
been sharply criticised as to their method of settle­
ment with policyholders. This has resulted in a 
depression of feeling among the industrial health and 
accident companies, and while some have definitely 
agreed to reform their methods, it is a question as 
yet just what course will be pursued. A number of 
the companies mentioned are inclined to dispute the 
authority of the Commissioners to get into the public 
prints regarding their affairs, among them the Gen­
eral Accident, Fire and Life Assurance Corporation, 
of Perth, Scotland, which maintains an important 
branch here. It is possible that the courts may be 
resorted to before a definite settlement of these cases 
can be made.

Jttfluratttt: 3nrr, £if> attb 
StarHlatirmto.

We understand that a Canadian Life Company, 
w)h Head Office at Toronto has passed into other 
hands.

Mr. Frederick W. Potter, of Illinois, is the new 
president of the National Convention of Insurance 
Commissioners of the United Slates. It is stated 
that Mr. Potter was the leader in the light for more 
moderate treatment of the industrial casualty com­
panies. Commissioner F. M. Hardison, of Massa­
chusetts, is vice-president and Superitendent Hotch­
kiss, of New York, chairman of the executive com­
mittee. * * * *

The Insurance News, referring to the losses of 
English companies in the recent Constantinople fire, 
observes:—"It will lie seen that a severe blow has 
l>eAi dealt to several of the non-tariff companies. 
The position of these offices as a body is, at the pre­
sent time, a particularly melancholy one, and both 
at home and abroad there is a significant falling off 
in their competitive activities. One by one they are 
passing out of existence, all of them with wrecked 
hopes and many with heavy loss. It is to lie feared 
this latest disaster at Constantinople will finally push 
over the precipice more than one of the unhappy 
survivors.” • • • •

A Glengarry county (Ontario) farmer the other 
day lost his barn, hquse, sheds and their contents 
under cirmcustanccs which apjiear to be no less pecu­
liar than in the instance of the bees in the haycock 
referred to in this column last week, lie was haul­
ing in grain and with a load passed over ground 
where there had been a small lire a short time before. 
Apparently the wheels carried a spark or burning 
cinder into the grain. The load was ablaze in a few 
minutes with the result that the team ran away, set 
'the barn on fire as they passed it and finally jammed 
the burning load between the house and an adjoining 
shed. The result was that the farmer lost his build­
ings and their contents.

* * * *
The individual amount of the average life policy 

in the Uniteil States, and especially in New York, is 
much greater than it used to be. Twenty years ago 
tile average was under $2,500 for each policyholder. 
Now it is more than $3,000. On the one hand the 
enormous number of small industrial insurance poli­
cies has pulled down the average, while, on the other 
hand, the numlier of policies running into hundreds 
of thousands—even millions—of dollars has increas­
ed it. Iq i860 the amount of ordinary insurance per 
capita in the United States was $6.69; in tijoq it 
was $157.24. In the state of New York the per 
capita of industrial and ordinary insurance combined 
in 1909 was $278. New York leads all other states 
in this respect.—1 larjier's Weekly.• • • •

An agent of the Metropolitan Life of New York, 
in one of the New York State districts, has achieved 
success by his systematic method of working, which 
is described by his superintendent as follows: His 
debit is in the village of 
tion of 6,000. He has arranged it so that he collects

5
1

Notes.
The Globe Indemnity Company is fortunate in ob­

taining the services of Mr. A. Duncan Reid as its 
manager. Mr. Reid has been associated with ihe 
Ocean Accident and Guarantee Corporation for 
many years, and has had a fine record with that great 
company. He will, undoubtedly, be able to repeat 
his successes with the Globe Indemnity, which is 
largely controlled by the Liverpool & London 81 
Globe.

T

Vice-President George E. Kline, of the Continental 
Insurance Company, has recently returned to this 
city after an absence of some weeks.

Manager Bament, of the Loss Department of the 
Home Insurance Company, has recently sjient some 
time out of the city.

President William B. Joyce, of the National Surety 
Company, is making an automobile tour through New 
York State, extending into the Dominion of Canada.\

Assistant Secretary H. D. King, of the American 
Surety Company, has recently returned from a tour 
in Canada, where he attended the annual meeting of 
the Detroit Conference of Industrial Health and 
Accident Underwriters.

New York, August 30.
Querist.

r *

Canadian Northern's gross earnings for week end­
ed August 21, were $307,500 against $256,000, an 
iperease of $51,000. From July 1 to date earnings 
are $2435,650 against $1,963400, an increase of 
$472,350.

’ ► '

which has a popula-
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after the rate reduction last fall.— l lie Spectator,
X.Y.

one-half of it on one side of the town one week, and 
the other half on the other side of the town the next 
week. In this way he has to collect only mornings, 
and his afternoons arc free for canvassing. A part 
of his system for canvassing consists in making from 
the city directory li-ts of all the families on a street 
and then visiting each family to secure data, pros­
pects and hack-calls. This information he tiles on 
cards in a cabinet at home for present use and future 
reference. He has tints made a census of the entire 
town. Each month he obtains a list of births from 
the Bureau of Vital Statistics to keep on tile for one- 
year-old prospects. I lis average compensation has 
been $30 a week since he began work, and this is due 
entirely to intelligent and persistent straight can­
vassing. Since taking his agency lie has purchased
a house in............... where he ami his family are well
known and respected by all.

Is the State Insurance Kill to become law this 
session ? We are strongly inclined to think it is. 
There are. however, many presumably well infoi med 
authorities who are ready to lav heavy odds that it

father to theis "doomed"—the hope probably being 
thought. Considerable iloiiht, it is said, exists among 
members of Vavliamviit, and particularly among those

national insurance 
The "Labour

y
in touch with public opinion on 
as to the Kill's Chances this year, 
men" and the Socialist group are alike opposed to the 

which they condemn mainly because it 
would exact a proportionate contribution from the 
very class who arc to hr the chief, if not the only 
beneficiaries under it. Mr. Keir Hardie thinks the 
Hill is past praying for. Mr. Philip Snowden is 
apparently so sure of the Kill's early death that he 
has already selected for it an appropriate epitaph. 
It is not original, but, as being in lus opinion applic­
able. he quotes :—

"This lovely bud, so young and fair,
Called lienee to early tomb.

Just came to show how sweet a flower 
In Paradise might bloom."

measure.

The New York Life says, concerning its lapse 
ratio for the first six months of the year:—“Thanks 
to the assistance of field men who appreciate the 
value of keeping in close contact with their policy­
holders—backed by the splendid work of branch 
office cashiers—the company's general lapse ratio for 
the first six months of the year (excluding second- 
year cases) is most excellent, 1.81 p.c., against 1.97 
p.c. for the first six months of last year. Certainly 
a good showing. It means a lapse of less than two 
policies out of every hundred that have liven in force 
two years or more. Our European brethren are 
doing even better. Their lapse ratio for the first 
four months of the year (excluding second-year 
cases ) was only 1.10 p.c. Second-year lapses, that 
is, policies that lapse through non-payment of the 
second annual premium, arc naturally more numer­
ous. This is the critical period in the life of a policy. 
Hut even here great improvement was made, the ratio 
being 11.95 P r- for the first six months against 13.1)4 
p.c. for the same period last year. In Europe the 
second-year lapses in the first four months of this 
year were only 6.30 p.c.”

—ttondon Insurance Journal.

There was a fire a few days ago in the hiftli 
Avenue Building, Broadway and 23rd Street, New 
York. The insurance on the building is $3,800,000. 
The loss was adjusted and settled at $• 5-5°- 
vrai of the companies are called upon for as much as 
twenty cents under their policies, hut many of them 
get off for only ten cents. The cost of adjusting and 
of printing the statement and sending proofs around 
to the companies will probably be at least $25-

Vice-President Haley Eiskc has announced to the 
agents of the Metropolitan Life of New York the 
attainment of a notable point in that company s 
career—at the end of July a $1,000,000 debit 
reached. I11 the course of his statement, the vice- 
president writes :—

“There is something very impressive in an income 
of a million dollars a week in ten-ccnt pieces. It 
means outstanding Industrial policies of over ten 

It took us thirteen years 
to reach a quarter of a million; eight years more to 
reach a half-million ; five years more to reach three- 
quarters of a million; and now six more years— 
stormy years, years of trouble—to reach a million. 
It is alxmt thirty-two years since we began, and we 
have a debit of a million. The sixty-second annual 
report of the London Prudential finds that company 
far below three-quarters of a million—a point we 
reached in a little over twenty-live years. Our 
appeal of September, 181)7, to reach a $400,1x10 debit 
Indore the close of that year, was responded to; we

was

The unfavorable experience in the fire underwriting 
field generally which has been in evidence for some 
months past is particularly noticeable in the record 
of business transacted in New York City for the six 
months ended June 30, 1911. Eire insurance pre­
miums collected in Manhattan and the Bronx during 
the first half of the present year show an average 
decrease of from twelve to eighteen per cent., while 
there are several instances of a much larger shrink-

millions in number

1
age. ( )wing to the large increase in losses, this show ­
ing is very discouraging to local undewriters. 
Those who keep in touch with the situation say that 
there has been a gain of something over one hun­
dred per cent, in the aggregate volume of losses that 
have been handled by the Committee on Losses and 
Adjustments of the New York Board of Eire Under­
writers as compared with the figures for the first 
half of 1910, while the number of fires passing 
through the bureau has increased about thirty per 
cent. Not only has there been a large increase in 
the amount and number of fire losses, but it is notice­
able that an unusually large percentage of damage is 
due to excessive water from the high-pressure sys­
tem. A remarkable feature in this connection is that 
the losses commenced to increase almost immediately

WANTED.
ACCOUNTANT for the Canadian Head Office of a 

British Life Insurance Company. Previous experience 
essential. Good opportunity for advancement.

Apply to K., C'o The Chronicle,
P 0. Box 1502,

Montreal-
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Assets over 
$41,000,000.00 THE CANADA LIEE Assurances in force 

over $130,000,000.00
offer» exceptional advantages to its Policyholders and Representatives 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management 
________ Fair and Prompt Settlement oj all Claims.

1

For information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

Head Office TORONTO

BRITISH AND CADADIAH 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
dividends

MINIMUM 
NET COSTOF NORWICH. ENGLAND.

THE MUTUAL LIFEASSETS $10,457,000

Heed Office lor Ceeeda, . TORONTO.
JOHN B. LAIDLAW, Manager.

INSURANCE COMPANY OF NEW YORK

Chief office for Oaeboc.
Lahe of the Woods Bldg.. MONTREAL.

JOHN MecEWEN, Seperlateadeal.
PAID POLICYHOLDERS ID 1010 

$50,751,002.20
AGENTS WANTED.

APPOOnOOED FDD DIVIDENDS ID 1011 
$11,110,011.07

Union Mutual Life Insurance Co.
Ol Portland Maine.

FBED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

*» federal Government for prelection of policy, 
holders, $1,206,376.

All policies Issued with Annual Dividende en 
payment of second year’s annual premium.

Exceptional opening for Agente, Province of 
Quebec and Eastern Ontario.

Asssts (las. I, Ittl) 
lagd Until i 
Reserve Mr Rstsnsd hi

«72,86»,062.W
6467,364,777A2

dsads sad CiStpuls 86,504,285.16

1— «72,861,«ISS

Per terme te prodeeteg agents, eddr.M i

George T. Dexter
tad VICE PRESIDENT

$4 Nassau Street New York, N.Y.WALTER I. JOSEPH, Manager,
ISI 81. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
Or CANADA GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

No agency or adjusting outfit complete without a copy.

THE CHRONICLE - MONTREAL.
Di.ee

CAPITAL «600,000 
GENERAL HORSE AND CATTLE INSURANCE

•UlUee |

tPederal Charter)

PMltai 
CD Hall M „

PriceM.
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came so near it that we actually collected over $400,-
000 in one week before the end of the year.............
With mere volume of business you and we have con­
cerned ourselves less and less as years have gone on. 
Our position to-day shows that volume takes care of 
itself. Our steady insistence on economy, the cur­
tailing of the waste of lapses, the cutting down of 
expenses, the importance of high collections, the 
advantages of advance payments, have borne fruit 
in other companies besides our own ; but surely the 
record the Company is now making, as shown to 
you year by year in our records produced at annual 
conventions, is one in which we can take enormous 
pride without making comparisons with other com­
panies.”

* * * »
With regard to recent events in connection with 

the industrial health and accident business in the 
United States of the General Accident Fire and Life 
Assurance Company of Perth, Scotland., Mr. Claude 
Noric-Miller is quoted as saying in Philadelphia >— 
“You may depend upon it that the charges against the 
company will be sifted to the bottom. Father came 
all the way from Scotland for that purpose and his 
intentions will be carried ont to the letter. We have 
already summoned the entire agency staff of the 
company to come here and tell what they know of 
the charges made by the Insurance Commissioners. 
The company has more than $2,000,000 in assets and 
is entirely solvent in every respect. The only criti­
cism which has been made is that referring to the 
methods of meeting claim adjustments. The charge 
that the company has not l>cen on the level in this 
respect is being thoroughly investigated, and those 
who are to blame for the conditions referred to by 
the commissioners, if they exist, as the latter declare, 
will get their deserts. The company has never had 
any such trouble abroad and there is apparently no 
excuse for it here. It is our intention to wipe out 
the stigma placed upon the corporation and make 
plain to the general public that we are conducting our 
business in an honest, straightforward manner and 
entitled to its confidence.”

Mr. H. W. Scarflf, manager of the Fonthill branch 
of the Imperial Bank of Canada, has been ap|*)inted 
manager of the east end branch, St. Thomas. He is 
succeeded by Mr. A. F. 11. Murray, manager of the 
Mcrritton branch.

Mr. E. W. Cox, general manager, accompanied by 
Mr. Watt, treasurer, of the Canada Life Assurance 
Company, has left on an extended trip through the 
western provinces in the interests of the Company. 
Mr. T. G. McConkcy, superintendent of agencies, is 
also in the west.

* *

The Board of Directors of the Trust & Loan Com­
pany of Canada, have been pleased to appoint Mr. 
Keul>en Charles Young, late Assistant Manager of 
their Montreal Office, an Assistant Commissioner in 
the Company's service. Mr. Young is retained for 
duty at Montreal, the Company's 1 lead Office in 
Canada.

Mr. A. W. Wheatley, of the Ayicrican Locomotive 
Company, recently appointed general manager of the 
Canadian Locomotive Company, Limited, at King­
ston, Ontario, takes charge of the Canadian plant 
immediately. * * * *

Mr. Duncan C. Grant, assistant manager at the St. 
James Street, Montreal, branch of the Bank of Tor­
onto, has lieen appointed acting manager at the Mont­
real Board of Trade branch, pending the appoint- 
of a successor to Mr. J. Godfrey Bird, who takes 
over the general management of the new Banque In­
ternationale to-day. ,

Mr. C. Stewart Everett, provincial manager 01 the 
North American Life Assurance Company for New 
Brunswick, it is stated in St. John, has been promoted 
to the position of superintendent of agencies 
cession to Mr. T. G. McConkcy, who has liecome 
superintendent of agencies of the Canada Life, and 
Mr. W. F. Godard, who has been connected with the 
Great-West Life, will succeed Mr. Everett.

in sue-

&
The death is announced of Mr. J. W. Nay, of 

Messrs. Nay It James, of Regina. Mr. Nay, who was 
only 38 years of age. was formerly connected with 
the Bank of Commerce. He located at Regina in 
1905 and in iqoy the firm of Nay & lames was 
started. Mr. Nay was second vice-president of the 
Regina Board of Trade, and closely associated with 
other activities in that city.

Personals.
Mr. George If. Smititers has returned to Montreal, 

and was on 'Change this week.
* * *

Mr. Thomas F. How, general manager of the Bank 
of Toronto, is on a trip to the west.

*

Mr. A. S. Christie has been appointed district man­
ager at Ingersoll, Ont., of the Sun Life of Canada.

* * *

Mr. H. J. Coleman, of Portage la Prairie, has been 
engaged as commissioner of the Moose Jaw Board of 
Trade. His duties commence this month.

* * *

We learn from the Seattle Post-Intelligencer that 
a party including Sir Reginald McLeod, KAMI., a 
director of the Gresham Life Assurance Society and 
of the Prudential Trust Company, of Montreal. Mr. 
II. Hal Brown, vice-president and general manager of 
the Prudential Trust Company, and Mr. Hubert 
Walter, a travelling eorres|»ndent of the London 
Times, visited Seattle last week. They were received 
by Attorney John P. Hartman, the northwest and 
Alaska representative of the Company. Mr. Hal 
Brown, says the Seattle journal, is looking the situa­
tion over, with a view to extending the activities of 
his company to Alberta. British Columbia, Washing­
ton, Oregon, Idaho and Montana.

Mr. C. A. Chesterton, inspector of the Northern 
Crown Bank, has been appointed by the National Life 
of Canada, manager for the province of Manitoba.• • • •

Mr. Alex. Bissett, manager for Canada of the Lon­
don & Lancashire Life, is at present visiting some of 
the agencies of the company in the west and British 
Columbia.

:
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« Good men, whether experienced in life ] 
insurance or not, may nuke direct con- i 

I, tracts « uh this company, for a limited ter­
ritory if dcsircd.and secure for themselves, 
in addition 10 first year's commission, a 
renewal interest insuring an income for 
the fuiuic. Address the Company at its 
Home Off.ex. No. Z77 Broadway. N.Y.*
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MUTUAL LIFE
Doa't Hesitate To Write U* FOR

During the pail live years the
if you believe you can make 
a success of life insurance 
selling. We will be glad 
to have you write us fully. 
Do it to day.

We want Agents.

of Canada
Has earned In profits 1er Its policyholders

$2,262,158
Bslng 23.43 per cent, of the premiums received for that period

IMI PRUOEMIAI INSURANCE tO’t OF AMERICA
_____________ WOriTi EARNED IN i
■. law I__ !»07__ L_ i»oa I 1.09 1910
$555,585 $581,148 I $488.888 $501,922 $815,085

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED:

1908 I 1907 I 1908 I. 1909 I 1910
80.9 p.(. 21.99 p.r. 28.58 p.c. I 24.49 p.c. 87.59 p.c.

Incorporated •• a Stock Oompany hy the Si»ir of New Jersey

JOHN. F. litmus, President.
HOWE omet. NEWARK, N. J.

^THMMPEIHArTlF^SsSURAIICr^

Company of Canada
HEAD OFFICE WATERLOO, ONT.

1*97 AN UNEQUALLED RECORD 1911
Premium 

and Interest 
Income

Veer
!*c Total Abac!$ Inlet

HerH J___
1897 I 37.416.09 $ 336,247 89 4.01% $ 1,185,725
1901 360.180.95 1.344.126.61 5 40 , 10.524,731
1905 800,034.84 2.840,725.23 5.52". 18.872,664
1*111 1.370,550.36 6.147.329.99 6.52 30.455.859
FIRST AND PARAMOUNT -ABSOLUTE 

SECURITY TO POLICYHOLDERS
The Company wilt be pleaeed to enter 

gotlatlone tor Agency repreeenta1

A wurance 
in

Force
I'd.

Sion* "*"

HEAD OFFICE. TORONTO, CANADA
J

POLICYHOLDERS

THE CHRONICLE
ia filed regularly in leading office» 
throughout Cnnada ; advertising in 
it» column» ha» a permanent 
value.

The Continental Life I

SUBSCRIBED CAPITAL, Bl,000,00000
- TORONTO

OH). B. WOODS. PRESIDENT « MANO DIRECTOR 
CHARLES M. FULLER. • SECRETARY k ACTUARY

A0ENTS •- 

Libera! Contracta to First Class Men 
Apply GEO, B. WOODS# Managing Director

Co.nsurance

HEAD OFFICE

Several Vac an

Che Excelsior Life Insurance Co.
Eetabllehed «•••

Head Office s Excelsior Life Building, TORONTO. 
Insurance in Force. Dec. 31st 1910 $14.000,000.00 
Available Assets .... 2,532,863.49

ISIO was a BANNER YEAR
Vet 1er the first five months ef 1 $11 

INSURANCE APPLIED 1er INCREASED 
EXPENSE NATIO DECREASED 
DEATH CLAIMS DECREASED .

8360,000 
1 6 per cent 

• 35 per eenl
Satisfactory Profite to Policyholeler# during four qutnquenniele. 
Eacellent opportunity for good field men to secure liberal 

contrecte.

D. FASKEN, President. E. MARSHALL, General Mnnnger.

xssissssp&sstiBwhen you write for an INDUSTRIAL COMPANY, the dibits ol which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOBONTO. CANADA

V""C»

lAt# Am*

HEAD OFFICE.
Woe* Policyholders then any other Canadien Company.
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f Vanklekk Hill, Ont.—Fire in store occupied 
hv Fergus Jamieson, resulted in goods in store and 
cellar and furniture in dwelling over store being 
badly damaged by lire and water. Supposed lire was 
started by burglars.

Ottawa, Ont.—The loss sustained by Messrs. 
Provost & Allan in their recent lire was S7.31S on 
stuck and $2,(145 on buildings. Insurance as follows 
( subject to correction) llritish America, $7,500; 
ltritish America. $5,1x10 ; Dominion, $_»,ixx> ; Em­
ployers' Liability, Sg,<xx>; Kimouski,
Crown. $2,500; Royal. $7.5100; F'idelity-l’luenix. 
$5,000; llritish & Canadian, $5,<xx>; Royal 
Fxchange. $5.ixx>; total, $42.51x1. Messrs. Spark 
Brothers, Limited, loss was $i4,<xx> on stock and 
$2,500 on buildings. Insurance in the following 
companies :—(subject to correction) :—l’lvenix of 
London, Commercial L'nion. Caledonian, Vlucnix of 
Hartford, British America, Rochester (ierman. Mer­
cantile.

The Canadian Fire Record.

Palmerston, Ont.—Grand Trunk car shops and 
road department store house destroyed. August 25.

Port Arthur, Ont.—House of Mr. and Mrs. 
Schmidt, Chamberlain Street, destroyed, August 23. 
Three lives lost.

Quebec, P.Q.—Fire in residence of P. C. Dautcuil,' 
August 2), caused considerable damage and Mr.I 
Dautcuil's-death.

Vancouver, B.C.—Four .buildings, Nos. 17 to 21,1 
Shanghai and Canton Alleys, Vancouver, destroyed. 
One Chinaman dead.

Milford, N.B.—Houses of George Burns and 
Peter Paul, destroyed, August 25, Burns also losing 
large part of furniture.

CoLiRiRNE, Ont.—House of Captain T. Padging- 
ton destroyed with most of contents, August 27. 
Origin, explosion of coal stove.

Three Rivers, Que.—Interior of building occu­
pied by Lajoie Freres & Cie., dry goods merchants, 
and stock damaged, August 24.

Hamilton, Ont.—Roof of a building of Hamilton 
Foundry Company badly damaged, August 25. Fire 
started near one of core ovens.

Cornwall, Ont.—Barns of D. VV. Hope, Sum- 
merstown. Glengarry, destroyed with contents. Sup­
posed origin, spontaneous combustion.

Onankttk, N.B.—Summer residence owned and 
iKcupied by \V. \'. lint livid destroyed, with contents. 
Insurance, $1.500 on house and $51x1 on contents.

Windsor, Ont.—Parent Bros, general store, de­
stroyed. August 2T, with a small living-room adja­
cent. Owner of store, O. Jaillisse, Sandwich East.

St. John’s, Nfld.—Forest lires in Newfoundland 
have caused much damage to stocks of pulpwood. 
mill logs, railway ties, etc., as well as standing timber

Sarnia, Ont.—The Ludlam, Ainslie Lumber Co.'s 
mill at south end of town, destroyed, August 2(1, w ith 
two cars of lumlier. Originated in hot box of a 
machine.

NicolBT, Que.—Schooner, of which Verthime Ger­
maine, of Yamaska, was captain, burned, August 24. 
and Germaine killed. Supposed origin, fall of hot 
ashes from pipe.

Cornwall. Ont.—Barn, house and sheds of Joseph 
Dccossc, Kill concession of Lancaster township, de­
stroyed with contents. $800 insurance in Glengarry 
Farmers’ Mutual.

Tam worth, Ont.—Leslie Kellar's barn, house and 
shed, with season's crops and other property de­
stroyed. August 28. Origin, lightning. Loss placed 
at $5.000; insurance, $1,500.

Fruitland, Ont.—The burning of Colin Carpen­
ter's barn, already reported, is living investigated by 
the jxilice, owing to it being one of a series of 
outrages during several weeks.

Winnipeg.—Fire in kitchen of 555 Beverley 
Street, occupied by W. II. Overall. Owner, I'. 
Whaley, 559 Beverley Street. Owner insured, 
oier not insured. Origin, oil stove.

Nelson, B.C.—Chinese ranch in Fair view de­
stroyed. August 23. Origin, incendiarism. For over 
a week, there has been a lire every night in Nelson 
owing to the activities of a firebug.

Sl.ixxi;

MONTREAL Fire in residence of Joseph Schnei­
der, 750 St. Lawrence Street, damaged rooms and 
second floor and main dining room on lower floor 
was damaged by water. Originated in cupboard. 
Fire in the block numbered 225 to 247, Quesnel 
Street, making its way through walls and ceilings, 
did some damage, August 22. Fire in basement of 
14 St. Sacrament Street, occupied bv G. Lewis, dealer 
iii electrical goods, August 22. Stable in rear <rf II. 
Picard & Co.'s fruit store, 981 St. Denis Street, dam­
aged and two horses burned. Sup|xiscd origin, care­
lessness of boys. I’noccupied stable in rear of pre- 

of Montreal Waterproof Clothing Company,mises
200 Papineau Avenue, a two-storey structure de­
stroyed, August 23. Restaurant of Gilbert Plante, 
162 St. Elizabeth de Portugal Xvenue. St. Henry, 
and butcher's shop of Flic Picard, adjoining, one 
storey wooden structures, burned out, August 30. 
Blaze originated in shed at back of restaurant. Fire 

premises of Cadicux ft Briard, 1277 St. Domini­
que Street, supposed to have been started by bur­
glars, who poured gasoline on floors and wall- of 
building. Fires in -tables of Lame, Ltd., at rear of 
St. Christophe Street, and on premises i«f I lie Mayer 
at rear of 1171 St. Hubert Street, led to expres-ion 
of opinion by lire commission that there was grave 
suspicion of incendiarism. Grocery kept by Thomas 
Whitton, 53 Archambault Lane, dr mord, August 
24. Shell in rear of house occunied hv N. I.vgavier. 
523 Laval Avenue, destroyed. Stable, barn and mt- 
huildings of Joseph I.afond. farmer, t '-tv Si. Michel 
road, destroyed, with quantity ol" bay. liens and 

Fire in two si prey building of

'

oil

chickens and a cow.
Canada Leather Company. Pacific Avenu •, Verdun, 
damaged building and

On the initiative of the North British X Mercan­
tile Insurance Company. Ovilla Lambert, of Mont­
real. is charged with inciting to ar-ppti. Lambert bad 
just taken over Pcloquin's I Intel, Abuntsie, when ils 

destroyed by fire some weeks ago.

content

was

Industrial neaev is nut likely to be long maintained.
1m,th because the foundations of g....1 feeling are
undermined and because the financial situation itself 
suggests declining trade and diminished prosperity, 
with consequent diminished ptircha-ing power and 
greater luiciuplovnuut. London correspondent. New 
York Evening Post.

uccu-
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iHarhft and JFinanrial ^frtUin I ..The usual con,P'l*‘i«» by the London Bankers'
1 Magazine shows that the aggregate value of 387 re­

presentative securities decreased between July 21 
and August 21, $73,000,000; of this decline, $32,000,- 
000 was in American railroad stocks and bonds.

New \11rk, Montreal and Toronto exchanges dose 
on Saturday and Monday.

* * * t
I he ..Molsons Hank lias opened a new Montreal 

branch in St. Lawrence Street, near Ontario Street. Canadian Pacific's July returns are as follows :—
Grow earnings........................................................ $»,Ml,«11.14
Working expense».................................................. 5,»5I,78».»1

San Paulo lias declared a dividend of l'/i ;>.c., 
payable Octolier 2. to shareholders of record Sep- 
tember 30.

* » • *

Montreal Cotton lias declared a dividend of 2 p.c., 
payable Septemlier 15, to shareholders of record 
September 5.

* » » »
I he I raders Hank has declared a quarterly divi­

dend of 2 p c., payable October 2. to shareholders of 
record September 30.

• * * *
I he Hank of Xova Scotia has declared a quarterly 

dividend of 3'1 p.c., payable October 2, to share­
holders of record. September 30. , .

, t , , I The Sherbrooke Railway & Power Company has
il,,...... 11.,, i .1 , , , I authorized the issue of $300,000 additional bonds in*'ar"",gS f;""e ll,e Tk en,,M I connection with its recent purchase of the Eastern 

i'rirv"'i in -U ? ",Vr”SC Of $2'7‘9, Fron>Jan- I Townships Electric Company, the I.ennoxville Light 
nan t. .mlustve, there is an increase of $.35,708. * Power Company and Stanstead Electric Company,

* • • I and for extending the distributing systems of these
" Si hi" line earnings for the week ended August 21 | companies, 

totalled $508,1114.(12.

Net profits
In July, 1910, the net profits were $3,484,619.59. 

The gain in net profits over the same period last 
year is therefore for July, $218,408.74.

* * * *
Homestead entries in the four western provinces 

during June by persons coming from the United 
States numbered 1,402, 31 being in Manitoba, 796 
in Saskatchewan, 566 in Alberta and 9 in British 
Columbia. Of these homesteaders 578 were from 
North Dakota, 246 from Minnesota, 63 from Wash­
ington, 61 from Wisconsin, 55 from Michigan and 
51 from Iowa.

«3,703,0*8.33

an increase of $40,437.30. 
Earnings from Inly 1 to date have increased $197,- 
43073

’The Toronto-Trenton division of the Canadian 
Northern's projected Toronto-Ottawa line will be 
ready for ('.overnntent inspection, and the operation 
of scheduled trains within a month. The new divi­
sion is 105 miles long and serves a fine farming coun­
try, not previously having convenient railroad accom­
modation.

The earning- of Twin City for the third week of 
August were $154,293, an increase over the -ame 
week last year of $3,032. and $<>.204 over the corrcs- 
|winding |>eriod of t<)ix).

• » * »
The Eastern Townships Bank ha declared the I Messrs. C. Meredith &■ Co. will open new offices 

usual quarterly dividend at the rate of 9 p.c. per I on -sn,tember 15, in the building of the Bank of 
annum, payable ( tv tuber 2. Transfer I looks will lie I Montreal. 46 Threadneedle Street, London, England, 
closed from Septemlier 15 to 30 inclusive. I These new offices will be in charge of Mr. L. G.

Guest, who left Montreal for England this week. 
Mr. A. P. R. Williams has been elected in succession 
to Mr. Guest, secretary-treasurer of Messrs. C. Mere­
dith & Co., Ltd.

The Moisons Hank has declared a quarterly divi­
dend of 2 >4 p.c., payable October 2. to shareholders 
of record Septemlier 15. The annual general meet­
ing of shareholders i- announced for Monday, Octo­
ber 16, at 3 p.m.

• •
Canadian bank clearings for last week were $131,- 

700.751 against $133,677,913 in the previous week 
and $106.628.847 in the corresponding week of 1910. 
Edmonton, with clearings of $2413,081, shows an 
advance of 148.2 p.c. over the clearings in the cor­
responding week, Regina, with $1,243,006, 68.4 p.c., 
and Calgary with $5,082,973, 67.7 p.c. There are 
declines at Halifax of 4.2 p.c. and St. John, N.B., 4.5

Tenders for Debentures.
Sealed tender» addressed lo the undersigned and marked 

•Tender» lor High School Debentures" will be received up 

In i) o'clock P M Monday, Septemlier nth, 1911, for the 

purchase of *10.000 High School llehenturce dated May Ith,

p.c.
* * * *

The Canadian Pacific Railway is undertaking the 
construction of new terminal headquarters at West- 

ii)ii. tearing interest at five per cent per annum, to be I ern Junction, just outside Montreal, where the New 
repaid in twenty nlual annual |v\Tinenta of principal and I Tork line joins the main line. The buildings will

1 include a 24-stall engine house, machine shop, turn­
table, coaling plant, stores building, rooming and 
lodging-house accommodating one hundred men, and 
a car shunting and storage yard with capacity for 
2,000 cars. THh capacity of the yard will be even- 

Dvnnvhui, Oht. I tually extended to 4,000 cars.

!

intrrrat

J. W IIOLMBS,

Town Clerk.
1

h
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The I orto Rico Railway Company's comparative 
statement of earnings for July and for the 
months of the fiscal year is as follows:—
For July—

$589,000.00 
City of Ottawa, Ontario.

DEBENTURES FOR SALE.

seven

1910.
1.10.317

24,533

1911.
169.030

34,346

Ine.Gross $18,732
9,812Net

Tenders by register, d letter only, addressed to “Tlu* 
bliairni.ii. Hoard of Con'rol,” and marked “ Tender for lie- 
iMMitiirie, will lie received by the City Treasurer of Ottawa

SbS
They are all a liability ol the City at large and bear 4 p.c. 

interest, payable 1st January and 1st July.
Two separate tenders will be received, one for $73,500.00 

urtv year debentures and the other lor the remainder of 
the debentures, $515,500.00

All tenders must be on the official form.
Tlie tender for the $7.1,600.00 must be accompanied with a 

marked cheque for $1,000.00, and the tender for the $615,500 00 
with a marked cheque for $5,000.00.
,0 th^prle“.,r°"‘I,tJul' 191'• m"6t in addition

The $73,500.00 debentures are in $1,000.00 denominations 
principal and interest payable in Ottawa.
m. r,|e remainder of the debentures will lie made pay 
Ottawa, New 5 ork, or London, at the option ol th 
entier ; end in tlenommatioiiH to «nil.

, "'"'ry tVe 17.1,500.00 can he ma le at once if required, 
ffrequired rcmaim er of l**° debenture# within one moiilti

n*« highest or any tender not necessarily accepted.
.Fi',| P*ttitulars, together will, further conditions, and 

Guy'Treasurert (JUta wu/ °0kUin,<1 "P1,hc.tion to the 
CIIA8. HOPEWELL,

For seven months— 
Gross...................... $313,786 $424,903 $111,117 

162,952 218,841 55,889Net

* * •» *
The formation of the British and Colonial I.aml 

arid .Securities Corporation, with a capital of $i,ooo,- 
°°o is announced. The following board of officers 
and directors have been named : Sir H. M. Reliait 
president; the Hon. J. M. Gibson, vice-president; II. 
II. Macrae. H. S. Strathy, Col. James Mason, S. I).
r?'Keo tl!e,u,"C,°1: "• -Mackio. GOo. II. Smithers., 
me English advisory board is composed of the 
Uttke of Sutherland, the Hun. Arthur Stanley M I* 1 

-Mr. JM. Henderson, M.l\, the Duke of Argyll and' 
Lieut-General J. \V. Laurie, C.ll.

1

Forty-eight thousand 
lands on

able in 
e pur-acres of bituminous coal 

the Co|i|ier River, a tributary of the 
Skeena, in Northern British Columbia, have liecn 
actiutred by a syndicate of London financiers from 
the Vancouver owners. It is promised to organize 
a company and proceed with development work on 
an extensive scale. The programme already adopt-
milLrOVl^n for thp cxl’end'll|re of at least half a 
million dollars in development work and
during the next twelve months. equipment Mayor.Ottawa, tat July, 1911.

Bank clearings in the United States reflect a fairly 
arge volume of payments through the banks for the 
third week of August, usually the low-water point 

1 ,he.year' and again make a satisfactory compari- 
w'th prmxlmg years, total exchanges this week 

at all leading cittes in the United States being $j,to.) 
044.035. a gain of 4.7 per cent, compared with a year' 
ago, but a loss of 16.4 per cent, compared with the' 
L°rrJ,erPO,K ",g WCekt ’w' Most of We cities show1
RofmneXnhwngeS tho" ast year> notab|y New York. 
Boston Baltimore, Cincinnati, Cleveland, St. uu,„..

°rIcans- Thc loss compared
Yew \^VS v'e a TOS,' e"‘ire,y 10 ,he larRe loss at' 
New York, cities outside New York reporting in the'
agg^e only a very trifling decrease of 0.3 p.c.. 
and this decrease is mainly due to losses at Philadel­
phia and Chicago. Average daily bank exchanges 
years' l° ‘atC arc eompared below for three;

iVSSS •silts2nd quarter...............  465.087.000 472.935.000
1,1 tuarter................  479,973,000 653,799,000

CANADIAN FINANCIERS
son LIMITED

Aulherized Capital $2,000,000
EXECUTORS, IDaiNISTRATOlS, TRUSTEES, RECEIVERS 

Mnmhera Vancouver Sleek Exehnngn.
If you cannot com# to Vancouver, you can 

participate in lie proeperity by buying Sbaraa In 
I 21 6 °n* °* V•"couv•r'• eucceeaful Companiee.
1 *• bava paid dividende and bonua to two ontant

of 129^ in the laat four yoare. The Dirsctora 
have aubacribad for ov.r $250,000 of the aloeb. 

Further particular on application.

PATRICK DONNELLY, Omni Mliipi.
Need Ottlee : 632 SranvINe Street. Vineeuver, 1.0.

Sraaekei : North Vineeuver. South Vancouver, and 8 Brine et 
Square, Glasgow.

:

465,991,000 ' 
482.465,000 : 
461,764,000 |

DOMINION BOND ÇOMPANY, LIMITED '
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND. 

Dealers in

Municipal, Corporation and ■
Industrial Bonds

MONTREAL OFFICE ,

Marchants Bank Building.,

*
€
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Another increase of over five ami one-half millions by the Eastern Township, Ç^et Cmnpany, ^

"it:;' t-'SSSr rrS Si£Jrfik *!*£-, g— t,, *r„., - -2^

3';;f"r^ni'fi^l^r theto* trade has cents on the dollar, a schedule of Jnjtss l— 
been $249,031 .772. an increase of $.6.40.,5.2 over notes, over-drawn accounts etc for
the corresponding period of last year. Imports have I dollar and a ' against whom judgments
totalled $156.1)67.380. an increase of $i3/>45-337 I for on several sha"*'V1, ( the dollar.
The Customs revenue for the four months has have been pronounced for m cents on
totalled $25.425,808, an increase of a little over three I * * * *
millions. I The Canadian Northern's statement for July is as

follows :

Grom earnings. .
Expenses. , . •
Net earnings
Mileage In operation. . .

see
Clearings at Toronto during August were $152,- 

777-W-

Inc.
|l147r,,90n $1.225.100 $250.800 

1 ' ' f 871,000 237.400
348,200 13,400

3.297

1,114,300
361.800

3,711

* * *

For the seven months ending July 31, the Toledo 
$115,610. In July it was

414
Railway surplus 
$1.3.8* (4-

was

Burglars recently tried the safe of the Union tolr 
at Vancouver. However, they only succcejled n t x 
ing things up with the force of the explosion they 
made and after wrestling with the safe for several 
days,’experts succeeded in getting it open again, wit 
the contents intact.

* * *

The Hank of Nova Scotia has opened a branch at 
Prince Albert, Sask., under the management of Mr. 
K. M. Gcmmcl.

* * *

Montreal U>an X Mortgage has declared a half- 
vearlv dividend of 4 |*'r cent, on the stix-k of the 

payable September 15 to shareholders of • * * *
Twin City earnings for July and the 

as follows:

lWssengvr Revenue..
Other rev....................

ci unpany, 
record August 3*-

* * * I are
Yesterday |»wer was switched on for the first time I 

at the new plant <>f the Canadian Light & Power Com- ~ 
,i:,ny at St. Timothy. The initial production is 15,000 
horse |Hiwer, which will l>e increased to 20.000 horse 
power within a few weeks.

* e e

monthsseven

Inc.19101911 •5.12
37.00

$4,236.640
28,219

. .$4.453,359 
38.569 '

05.33
09.79

09.61
10.16
10.26
07.43

$4,264,859
164,346

223,060
17,221

1,302,866
359,226

.. ..$4,492,018
180,434 

.. .. 244.492
.... 18,971

Total.. ..
Maintenance 
Equipment.
TraBlc exp.............  „
Transportation..........................‘'«î'ou
Mlec. exp.................................. 38->,»n

Montreal clearings for August were nearly $16,- 
of August, 1910. higures for

follows:
(XU,>xxi in excess 
three years arc as 08.66

01.25
$2,966,721

2,198,137
987,254

$1,216,883

$2,266.348 
. 2,225,669 

980,554 
$1.245,115

Total exp. .. 
Net revenue.. 

Total deduc. 
Surplus.. ..

Clearings 
$187,190.431 

.. 171.413,631 
. 141.444,158

Aug.. 1911.. 
A iw.. 1910 
Aug , 1909

02.32

• * * • • •
\t a meeting of the shareholders of the Agricultur- ,111

al I ...an Company at lundon. <>nt„ on Wednesday af- I A circular lias been issued to shareholders 
lento.m the terms of the pm,used merger with the Montreal Cotton Company, regarding the re-urga .
( tntario L-an Company were accepted I he Ontario I lion and new financing of the company. ^
|.,mi shareholders meet next week when it is prob I that jn order to provide for extension 
Miie .haMhey, too, will -sen,. conferred with the English finjcie^ m. rested m

♦ * * the securities of the company and at their suggest on
Customs receipts for the five months ended August I a new company has Wen mcorpora ct , _ totaj 

V amounted to $3.1.056.145. an increase of $4-504-543 name of the àvided into 5.000,000;-i,r,Sferthe revenue from customs was $7.678.305. which is „al both as ,0 tite^cW««y
greater by $U«,8.u„ than the custom recetpts for commonJ/ ^^k oVthe Montreal Cotton

10,0 . 4 • Comply!*which will involve an issue of IgW
The Anglo Fretich Financial Company of Canada, in all of the diuT cion

am. Other imereMs are in the
ass. mated in this undertaking of which MrFmV two per gj,einber '5. All
crick linker is president, and Mr. Norton «5- Ivinr the exchange before the latter

'LZZz'Z'zZz Ktitefs.'lsS i. .»►
3TS au—

Assets of the defunct Bank of St Hyacinthe sold l »MXt. Montreal Cottons, Ltd, will be a holdutg 

last week included a mortgage in favor of the bank company.

of the

1

x

h
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Stock Exchange Notes Bank Statements.
BANK OF ENGLAND.Thursday, August 31, 1911.

The partial Improvement In labour conditions In Eng­
land haa not been reflected In rising quotations on the 
stock exchanges of this side. For the reason that there 
have been threatening» of labour trouble on the United 
States roads, while reports on the commercial conditions 
of the Republic also continue by no means favorable. A 
certain amount of unsettlement here, caused by the 
elections has also to be taken Into consideration. At the 
same time, It would appear that purchases at the existing 
low levels, for speculation, If not for Investment, would 
be likely to prove advantageous. The present week has 
seen no movements of Importance locally.

The Bank of England rate remains unchanged at 3 p.c.
Money and Exchange Hates.

8*p. t. 1910Aug. 24,1911 

£10.733.000
sv.we.oso
67l:ip.c. 

.T9,8*0,O'H) 
8,07",IMO 

4 l..">4ii,h00 
14.967,000 
23.223 000

Yeeterday

£.19.» 11,47» 
Î0.7HR.S79 
61.30 p.c. 
28,626,100 
17.1“6.837 
40,347. lot 
13.874.770 
30,363,380

Coin â Bullion £41,612,000 
3" 3"V,00I 
rot .33 p •- 
20,980,HN» 
10.792.4**1 
4Z.8M.iMIO 
14.67». 4M 
86,831,0 '0

Keaervs ... 
Hw.’to llab 
«'irrulntlon 
1‘ublle-llep. . 
« »tl»**r hep. w 
<4ot. eeeure .. 
Other secure

NEW YORK ASSOCIATED BANKS.
Aug. 27, 1910

$1,314.136^100 $1,244 661.000
1,390 106,000 1,270^40.000

48.3H8.iN-0 40,940.600
304^04,188) 296,630,'.00

78,894,1-00 71,761,300

$382.988.000 
347.680,250

Aug 19, 1911Aug. 20. 1911

IM4IA48,m l.;«93.i'SN,oim 
48.M5.lHlO 

300,Sly 1**1

l.oane..................
hepoelle ...........
Circulation ...
Specie ... ___
l*gal Tenders .

Tidal Iteeervee 
Kmerree Iteq’d

Surplus
Ratio of K’ssrv'r

78,730,1*10

$366,281.100 
319.23.-». 160

•:«79M',.im*)
218,258.750To-day Last week. A Year Ago 

0.11 money in Monlreil.... 6)-6% 5)-6% 61
" “ in Toronto....... ll-S* S)-4% 6$

in New York... 11 % II
i- London.........  1)-1)% 11-11% 21

Bank of England r.le..........  8 % 3 % 3
Coniol................................
Demand Sterling...................
Silty day.* light Sterling..

litumi.»»|3»,«6E7M

Nora.—To iiicllitate otimpiirieoii*, the tlgui •* «l<» nul I 
of the trust companies lately admitted to the Clearing llu

Traffic Returns.
Canadian Pacific Kailway.

$31,:H«.2M)
SM

liivliidi- those

78) «A *1
’J ÜSt

Invre*».1811.Year to dite.
July 31 .........$41,922,1100 »62,696,nu0 « 66,378,000 «3,782,100

Week ending. 1909. 1910. 1911. Increw*
Aug. 7................ 1,627,000 2,086,000 2,272,0110 207,000

“ 14............... 1,680,000 1,999,000 2,206,000 2181,000
" 21................ 1,665,000 1,897,000 2,267,000 370,000

1909. 1910.Quotations at Continental Pointe.

Thie Week La.t Week
Market Bank Market Bank

A Year A| 
Market ink

Pane............. ..
Berlin.............
Amsterdam.. 
Vienna.. •••., 
Brussels. ....

21 3 24 3 2
21

3
3i 4 4 4
21 3 21 3
4 4 31 4
3 3) 3 3)

Sonnaet er Wese’eSale» and Quotation».

Oloelng Cloalng
bM. bid.

•alee. Aug 24, till Muy.
. 1,361 230) 2291

132)
66; X.D.

4 Ueaed Teune Railway.
21 4 IncreaseTear to dit».

June 30............
Week ending.
July 7 . ....

•• 14.............
•• 21.
<• 31.

Aug. 7 ...
•* 14....
" 21................ 887,003

1911.1910.
..$18,226,943 «21.176,227 «22,620,922 $1,344,605

1111.
943,096 63,733
994,800 73,766
960,016 299,504

1,339,472 620,436
1,017,182 291,474
1,048,062 170,910

993,677 120,882

1909.3)

1909. 1910. ncre.-e
768,409 879,367
789,746 921,046
765,672 660,462

1,167,357 719,037
832,476 720,508
868 402 877,162

872,795

bN“BMurlty.

Canadian Pacific.............
"8oo" Common................
Detroit United....................
Halifax Train..................
Illinoia Preferred.............
Montreal Street................
Quebec Ry....
8*o Penlo.—
Toronto tUilwey.........
Twin City......................
Hionelieu * Ontario .
Can. Cement Com....
Can. CementPfd.
Dorn. Iron Preferred...
Dnm. Iron Bond............
Dorn. Steel Oorpn. . .
Hast Can. P.AP...........
Lake of the Woo. I .Com 
Laurentide Common ..
Mackey Commun.........
Maekay Pieferred.........
Mexican Power ..
Montreal Power...
No». Scotia Steel Com ... 2HI
OgilTie Com...............
Ottawa Power.............
Rio Light and Power 
Shawioigan
Steel Co. ol Can. Com....
Can. Jon vertera....................
Dorn Textile. Com................
Dom. Textile Preferred.... 
Montreal Cotton....
Périma ne Common..
Penman» Preferred.
Crown Reserve .........

i
776
376 66 x.D____j

8
29 VI) 90 CiEADIAE NOETHEEN KAILWAT.

1909.
. «4,877,000 *7,256,900 «8,628,557

I9u9.
. 195,2110 248,200 332,550
. 183,200 233,1100 319,700
. 176,500 266,600 307,600

Twin Citt K«riu Inannit Coariur. 

Year iu date. 1909.
July 31 ..............«3,851,169 «4,220,439 «4,435,625
Week ending.
Aug. 7................ 143,073 147,847 149,187

.... 142,117 148 956 149,135

.... 146,189 151,261 164,293
Halifax Klboteio I kamwat Coûtant. 

Railway Receipte.
1909.
5,067 
6,011 
4,700

Hatana Electric Raii.wat Co. 

1110.
... 45,289 48,021
... 43,167 41,066

41,126 47,093
Duluth Sufeeiu* I naction.

1909. 1910. . 1911.
. 20,126 23,510 23,870
. 21,963 22,412 22,932

Detroit Unite.i Raii.wat.

311 mi 226 21 Year to dale.
Julv 31.............

Week ending.
Aug 7.............

•» 14..............
•* 21....................

1911. Increase
«1,371,650 

1911. Invrea»e
84,350 
86,100 
61 0W

1910.386 64) .57 - 3

1910.486 166)
30 106

... 970 

... 985 

... 468

116) X D. 114) XU.— 2
21 i 21) I
81 81

16 103 103 I nrrt nue 
*215,186 
Increm-i* 

1,640

1UM.1910....16,000 
.... 1,231

931 92 ^ i5i 51
19111909 191024 40

618 143) I.li. 17914225 3,0322181
71

125
1,046 161 ! 162 - t

— 3
1 ncreaaeWeek ending.

A"*. 7..............
“ 14................
“ 21...............

1010. 1911.
6,071 5,641
6,420 6,714
6,160 6,706

91 94) 570180 123 120 294230 142 ! 7*1141 646880 112 113
... 285 112 112

76 24 Week *n ling 
Aug. 6,.

•* 13..
“ 20..

InvreNNt
2,732

191185 35) 36 + t
160 *3 63 88953 97 97) + I 3,868

152) 153 + i
65 56

80 Iiivreuwe
3502923,662 2 80 X.D. — Aug. 7, 

•' 14
X.D.

620

Week ending.
July 7...............

•• 14.

1910.1909. 1911 Increaee
206,064 218,301 12,137
215,116 193.8H5 Dec.21,230
193,897 198,150 4,253

278,122 296,806 18,686

— whh : Week ending
.ng. 24, ml I Sap, I, I«lvi
♦419174,98»1 gae.evo
- 94,889,711»4,40»,793 | AIM.004

Wwb ondine
Nap. », loop
•*», 87J.J43
ie.re,me
4,4X9,887

180,101
153,046
160.428
236,596

SSr1.:.:::
pee.». “ 21

« 31

/
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Stock Brokers

CABLE ADDBESS « BYKEBT " BURNETT & CO.
STOCK BROKERSE. G. RYKERT & COMPANY 

Stocks Bonds and Investments
EilsMisheA 1868

Member» Montreal Stock lichens*
12 St. Sacrament Street, Montreal22 St. John Street,

MONTILAL. DIRECT WIRE TO NEW YORE, TORONTO AND OTTAWA 
O. H. 8-llk.r. J. J. 11. rM.M 0. W. ». HmAmm*

F. NASH Si CO. McCOAIG BROS., & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telepkoee Mala 923-4

Members Montreal Stock Exchange
STOCK BROKERS

25 Hospital Street
Tel. Mein 7420. 7421. MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS
Members Montreal Stock Exchange Member Montrée! Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Stocks and Bonds
Meet reel Office:

•3 Noire Dome Weet.
hrli Office:

60 r»e de Provence.

J. E. GAUDET 81 CO. GREEHSHIELDS & CO.
Members Montreal Stock Exchange

Member» Montreal Stock Exchenge
STOCK BROKERS 16 ST. SACRAMENT STREET, MONTREAL 

*6-41 NEW NNOAD ST., LONDON, E.C.82 St. Francois Xavier Street 
MONTREALTEL. MAIN 6146 AmI,ih el Montreal Stock, ra.il.d on re.u.et

P. O. Bo* 1167 Bell Tel. M.ln 2S69, 6947

BRUNEAU & DOPUISA. A. WILSON « CO.
Member» Montreal Stock ExchengeMember» Montreal Stock Exchange

4 Hospital Street, : HONTREAL
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hcapital Street, Montreal

London, Eng., New York O Boeton Cerreepondente. A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO *. C. HOLDEN

J. PITBLADO 81 CO.Member» Montreal Stock Exchange

STOCK » BOND BROKERS 
46 St. Franeele Xavier St.

Tel. Mala 3410

Member» Montreal Stock Exchenge 
Orders Executed In all Principal financial Centres

Lake of the Weede Building
10 8T. JOHN STREET,

MONTREALMONTREAL

.

»
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and B°"dS
___ __________________________________  CORRECTED TO " *T. JAMES STREET. MONTREAL

Thursday, august a in, is 11
Pir I lelurn 1

fis* 2£ -gSBANK STOCKS. Per eenfge 
of heel 

to paid up 
Capital

Capital 
paid up

Heel When Dividend 
payable.

Asked Hid. g
... 150 213

20S 305
f-'tl .. .
174J I74j, 100

100 
100

Per Cent. Per
4 66

|S ■ 10
liwuh I*" ”'”l°”*mer,, *il" X j<

Rw.rn lowu.hVpa.............................

Ho,,,. SEk ii'büïu'::::
Imp.rlsl. ..............
M.reh«nti Bt.ik of u»n.1«............
HetropollUn llunk ..................................
3oll°n»V..................... ...................................

................................................XI.Nationale.................................
New Hrunewlek..................... . ..ÏXH

Northern Crown flank 
Nova Nootla ................... ..
Pr“T.?«l«i'iiuik of iw.

cent
9 94. W0 .W«

H. WI.050 
4.315.310 
9,000,900

2,715.000
3.600 000
1,357.000 
6,915.000
I, 000,000 !
1.000,000' 1,000.000
4.000,000 4.000,000
l’ÎSüüi ,4-WOOOfl
2,000,1**1 3.000.000

802,2OO| 693.300

2.2-I7 B00 3.307 4M
3,903.0 Ht 8.031.570 
9.500,000 3.600,0011
1.000,000 1.0X0,000
2.501,000 1,600.000

<1.200,000 6.200,000
2,000.000 2,00 i.OOO
1,000 000 914,861
4,000,000

4.367.600 
4.713,210

612.900
002.01*1

4 906.686
11,183,035
«

S.741.900
f-SSS'S?

6.000,000

2,652.133 
8.917.148 
6.224.1M 
2.25 I, UOO

8.063.777 111.73
2,500,000 |(Mi 00 

425.000 83.48
6,617.196 100.10

4,900.000 81.06
l‘J8U*>0 126 00
4.4(*».<MHi lio.OO 

12,000.0011 83.33
1,300.000 66 00

1.693,706 178.6.3
150,000 ! 6.79

6 714.625 182.19
3,900.1(0.1 I II.4.1 

425,000! 12.60
1,980.000! 60 00

7.000,000 111.29
2,6X0 000! 125.00

261,616 29.80
4,760,000 111.76

2.300.000 
3.7;i7.610

■is
April, Oetobur.
Murrh •I'm. s.p,. i^

SBFSmE
12

5 16 9

:::. xo mi 1 M9
,5................ 100

................ 100
,xn ivt 191; 100

w ie; w
» am

*“• ..... too

2.2 ,0°

6 23 10

'^r

10
100 ft 28 
100 .1 80 
30 5

II
10

ft 1.9 
4 80

7
13

r,
1» 514
1011 6 28

::xi; 208 ... 

XD isu’ 137

January, Julw.

iïï^Mîiir^r

h
hion

6 03 7100
ftoyai....................

..............
Toronto .

2371 2371 R 06100 |2
RO

. ...in XR 203* 203

160 142
150 149

100
5 40100

4.000,000

4.8R4,ftOO 
4,671.IM 

396,590 .... 
301,31*1 ....

Wnlon Hank of Canada
Wrybli"nfSecurity ....

MinrKi.LA Nantie armies.
A mal. A^heetoe Com ...............................
KUTfcl.S:::::.;

100 6 33ixn 8
6 ;u ft»» 52 

68 56
W
1x0
100

ü»*! ,'S

.................. mo
:::: S

Com............... 00
........ , 230*

too . . . . . . . . . . . . . 8,125.000
........ 1,87/1000

1 12.510,060
•••••••• 2.990.400

7 l ,000.001-

•35006 
R2J ft 0 

1.611.400 
180,000 000

.1,500,000
B.iHiO.nox 
6.640,0110 

13.500.000
IIBMM 
2.W2.4IX
vsiion

.1:ï2:K
3,000,000 
6 000,00»!
1,650,030 
5.000 000 

3l.ft98.000 
.3 500,000 
1 400 000 
7.4.;i 703
5,000.0011 
S.311.6*'

W

891.461
2.M0.000

......
1,875,000'............

....ipnlm ......

•15 000

SKEltsEdsi
iondo

H. U. Packers Assn
100 7 44 
100 7 44 
14»
100 ; 4 38

«te 7

«SS -
3,«oyio. . . . . . . . . .
R.nonottrf ....................Sl::,.

iig
.ies.......
8,000,000 .................

6 000,000

ft,00n.004)1 ........
34,55*8 6 W ........

MS2".........

EE';:;::
"" I;?55ST ::::::::::

8'M.IOo ....
2.ICW.IWIO
lAOO.neo ........

41.381,490 «1,880.400 ....
fto.000,000 8e.ooo.ooti .........

ÏSS
«S
17,600 080 17.080 06» .........

TOx.ew .................................
80O.X0O 800.1» ..............

lo.noo.noi' IO.6I0.NOO ..............
2.noo.ntr 2.100,0 «
• 000,000 1,0 0.600 ....
6,010.000 0.0011.01*1 
l.om.r*» l.nw.ntNi 
2,V0.no» 2.500.01 
2^00.000 un,**,

M5.5 " fl».*»
1,‘»7ft'7.'| 1.075,000
9.»* .1001 9. O1T0OO

3.132/80
37.015 00O ....
*,6w,ouu 

mono.eonj ift.00n.0ox ..."*5.d ",asi ■

Jsae ass: ■

810(10x1 *0,000

IS:»1 -

'■•mnutl,,.
ïp'feoV**'."--

4M 7«SCanadian Paellle........
Canadian CaM Vim....
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W. GRAHAM BROWNE & CO. 

Dealers in Bonds

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL 222 St. James Street, * - MONTREAL

ST. JOHN, N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock ind Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL 

a. HAL Blown,COL. J. H. BURLAHD.
President

INTERESTS OF THEIR CLIENTS.

General M winter.
Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed in *11 Market»-•Phone Main SS4S. Correspondence solicited.

Tel. Main SMS.

SUGARSD. W. OGILVIE & COMPANY
INC. The best are the Cheapest

Ask for and see that you getReal Estate and Insurance
11 ST. SACBAMENT ST.

MONTREAL

S. A. RICHARDSONE. C. SHEPHERD

SHEPHERD 81 CO.
Members Montreal Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtoinoble 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Ref ining
Co., Limited. 

MONTREAL, QUE.

MONTREALTelephone i MAIN 360S.

The LIFE AGENTS’ MANUAL
INDISPENSIBLE

In Ik. Field
INVALUABLE 

in Ik. Ofllc.

NEW EDITION In preparation.

. MONTREALTNE CHRONICLE

ATLAS ASSURANCE COMPANY
LIMITED, -I LONDON, ENGLAND.
EnUkll.hed In the REIGN ot GEORGE III.

$ 6,916,365. 
17,653,467

Income.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Funds (ududiaf Uncalled Capital)

Including Une.II.d but Fully Suh.crik.J C.pit.1. th. manure el IheCompm, .nmed Tw.nty-..y.n million dolto*.

Head Office for Canada
MATTHEW c. HINSHAW, Branch Manager

MONTREAL.
Activa .nd Iaflu.atUl As.aU W»aUd.
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•• 110

861 78
91 *11 
»» I *8J

99) ..
.. Ill}

93 91

801 80 
100 98|

C'loelBE(Jaouiton*

Asked Bid.

.. 1021 
I M| 105

88 .. 
971 97

.. 991
99} 99 
98 971

93 92}
.. 99

52 Broeilwey, N.T... 
Hk. of Montreal, Mil. 
Royal Trail, MU....

Mercbnata Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mil..

Bk. of Montreal, Mil. 

Bk. #1 V.,Mtl.ALn.

C. B. of C. Loedoa 
Nat. I'rnet Co., Tor. 

B. of M., Tor. 4 N.Y. 
Bk. of Mnnireal, Mil.

do.

I
Where leteren

pejehle.

Bk.of Montreal, Mtl..

When telenet
lee.

let Oct. let A pi 
let Jnn« lit Dec.

lit June 1st Dec 
lit A pi. let Oct.

2nd A pi. 2nd Oet. 
lit Apl. lit Oct. 
lit May lit Nor.

lit Jan. lit July. 
I March 1 Sept.

In Krb. lit Aug. 
lit Jen. lit July 
litMarch 1 Sept.

let J uni lit Dec.

2 Jan. 1 July.

Ben of
Hilarity.

April lit, 1925 
Dec. Ill, 1939 Hed.atUOaft. Nov.’l» 

or nipt. afl. Nov.’ll
Dec. lit, 1926 
Oct. lit, 1946 Redeemable at 110 

after Oct. lit, 1911.
April 2nd, 1912 
Oct. Hit, 1929 Redeemable at 110. 
April In, 1940 Redeemable at 105 and 

1 lut after Mar lit, 1*10
July lit, 1929
March let, 1926 Redeemable al 110 and 

! Iniereet.
Redeemable at par 

alter 5 yearn. 
Redeemable at 106 „nd

Intereii.
«• «0 

Redeemable it IO.i

Redeemable ai I III

Feb. lit, 1952 
Jan. lit, 1916 
Sept, lit, 1916

June lit, 1923 
Jen. 2nd, 1920

July lit, 1936 
Feb. let, 1933 
Jan. lit, 1932

May lit, 1922 
July lit, 1932

Nor. lit, 1926

June lit, 1925 
June lit, 1929 
Jan. lit, 1935

Redeemable at 106 ami 
lut. alter 1912.

Redeemable at IO.i and 
Intereii.

Redeemable at 110 
alter Nuv. I, 1911,

June lit, 19211 
Fib. lit, 1919 
Jan. lit, 1927 
Jan. In, 1936

I1I2H

Amenai

*3,649,000
3,500,000

474,000
2,579,600

2.000,000
6,000,000
6,300,900

7,332,000

1,000,000

1,000,000

450,000 
7,824,731 

600,oOO 
760,000

1,000,090

947,306

6.778.600
11.728.600 
6,787,000

1,600,000
1,760,000

2,000,000

833,000
4,866,666

6,0110,000
1,620,000
1,400,000
4,000,000

400,000
{

au* ne.

dell Telephone Co............
Can. Car A Fdy................

Can. Converter!................
Can. Con. Rubber Co....

Can. Colored Cotton Co.
Can. Content Co...............
Dominion Coal Co.......

Dom. Iron k Steel Co.... 
Dom. Tea Sera "A”....

“B*....

•tr....
« “D"....

Barana Electric Railway
Halifax Tram....................
Keewatin Mill Co..............

Laurentide Paper Co.

Mexican Electric L. Co.. 
Mex. L*t A Power Co.... 
Montreal !.. k Row. Co..

Montreal Street Ry. Co... 
Ogdrie Flour Mille Co.

Penmane............................

Price Broe........................
Quebec Ry. L. k P. Co. 
mo Janeiro......................

Sao Panlo...........................
Toronto k York Radial...

Winnipeg Electric.
Wen In lia Electric ...

'rim!
MONTREAL PARK ft ISLAND 

=RAILWAY COMPANY

(BrimaiiAmfriran
jfnoumiurCumMnit

Nrm Çoi*
STATEMENT MAY, IOH

CAPITAL

$2.000.000
WVt FOB ALL OTHtB LIABILITIES

LACHINE—From Poel Office, 20 min. service; 5.40 a.m to 
midnight. From Lachine.—20 mio. service ; 5.10 e.m. to 12.45- 
midnight.

SAULT-AU RECOLLET A ST. VINCENT DE PAUL. - 20 
min service; St. Denis Street, from 5.00 s.e., end from St. Vin­
cent from 5.30 e.m ; 30 min service from 9.30 e.m. to 4.00 p.m.; j 
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30p.m.
*o 11.30 p. m. Lett cnr from St. Vincent de Paul at 12.00 p.m.; 
from Seult-au-Recollet nt 1.00 e.m.; from St. Denis Street at 12 40 
midnight.

SCIE

9.802.074
NET SURPLUS

asset!

20.249.742
AQKNTtWANTED 

Apply fa THUS. C. MOORR. Sept, el A|eeeiee 
1C Wellington Street, Keel, Toronto, Galerie

MOUNTAIN.-—From Mount Royal Avenue, 20 min service; 
5 40 o m. to 1140 p.m. From Victorie Aveaue, Weetmoaat, 20 
min. service; 5.00 e.m. to 1150 p.m.

AGENTS WANTED

Protrdnr Itthmmitmi
CART1BRVILLB.—40 min. direct service from Mount Royal 

end Park Avenue Station, 5.40 an. to 11.40p.m. From Cartier- 
ville, 5 40 e.m. to 11.40 p.m.; 40 min. from VleUrie Avenue 

with cbenge el Saowdon from S.S0 e.m. to 11.50 p.m.

■wft/eet t# ckmmgm wltkmut mtl—.

OF HARTFORD
Aaoeve, Jan. Iwt 1011, •10.73T.oeiT.a a

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W TATLEY, Maaeeee

Septemre* I, iqu THE CHRONICLE. 12831

STOCK AWP BOND LIST, Continued
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
»Victor K Mitciifi i , K.C.

J J. Crrrlma*.
Bell Telephone Mein 771T. ( HAH VaSOHAIH, K C.

A. < has* l abokain
K. M. McDovoai.l.

C. R. O. JOHNSONMr IBBOM, CASGRAIN ft MITCHELL
CASGRAIN, MITCHELL, McDOUGALL ft CREELMAN

Solicitors tk Bakristrrs-at-Law
CANADIAN LIFE NUIIDIM 

■0NTN1AL CANADA

r. W. EVANS

Evans & Johnson
FIRE INSURANCECable AiMteee 

" Montoirr," Montrral

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister â Solicitor 
hew York Life Building

C**I r A ■ > 1 >R nn«, •• Far MAI " Montreal.
. MONTREAL

GENERAL AGENTS
ÆTNA INSURANCE Ce., el Minier,
BRITISH AMERICA ASSURANCE CO. el Tereele 
SUN INSURANCE OFFICE, el Leilee, Ei|leed 
HOME INSURANCE CO. el New York

A.BA' Con*

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 137 SI. James St„ Montreal 
C. J. FLEET. K.C. A. R. OUOMTRED. K.C H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN. WILFRID BOVIY.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

las« SI. Cesada life MMtai. Ill SI. Jmms Street. WHiTltAL.
Q DURNFORD.C.A., F C.A.Cao ARTHUR J ENGLAND, Acci-

McLennan, Howard & Aylmer
Advocates, Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

Hon. Sir Alemandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
Tel. Main 60
{t.CKi

ADVOCATES. SOLICITORS. Etc. 
Provincial Bank Building , 7 Place d'Aneee.
H. J Ksvansgh. K.C.
H. Gertn-Lajoie. K.C.

Hbaucis McI.rnfah, K.C 
II V. P. AYLMF.R

brir Hatton. K.C.(Counsel1 
uwm HOWARU 

HMf AH'irfne •• NoTTAIt. M'INTRFA
Paul l,acoete LL.L- 

Jules Mathieu. LL.R-

ATWATER, DUCIII A BORD
ADVOCATES

Ooarglaa Bollglag, 166 St. Jamo* Strait, Moitroal.
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A. DVCLOS, K C 
J P„ COI I.IN____

A W ATWATFR, K C.
W. L Hi NO London & Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, Railway an, Inluetrial Benda 
end Seeurltiee BOUGHT end SOLO,

Investment» suitable 1er Insurenee Cem.emee end 
Trust Estates elway» en hand.

Members Montreal Stock F.ichange.
CAHLR ADDRKSS : HANSON, MONTREAL

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTOHOME UTT MltlDtfft. 
VKiOtIA STICKT.

H. S. Oat rr. K.C
BRTHT, K.C.

F W. Hsrcocrt. K.C, 
t>. L. McC

J. F. II. McCarthy. 
Counsel Wallace Nrrrit. K.C.

|OMN H'lSBIH. K C. 
Lriohtoii McC,

HaiTTOF OSI.MR
, K.C.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

R. Wilson-Smith £t Co.
STOCK BROKERS 
Guardian Building 

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK iGrleweldi Bf.00 
FIRE INSURANCE EXPIRATION BOOBS iMadarnl 

Me. and S1.00
LIFE AGENTS' MANUAL, BI.M
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NORTH AMERICAN LIFE
assurance company.

" SOLID AS THE CONTINENT”

W B tav I n. r.C.A„ n.n.gmg Directorw. b. TAYLOB, B.A., LL.B., Secretary.
JOHN L. B LA HUE, President

19 10.Cash Income 
Assets
Vet Surplus.......... ..................
Payments to Policyholders 
Insurance In Force..............

$ 2,176,378.38 
17,388,773.32 
1,174,788.68 

887,830.62
... ------------ 43,391,236.00
For Information refardlnf desirable *<ency openings write to the
_ _ _ _ _ _ HOME OFFICE : TORONTO

SUN LIFE ’ 
ASSURANCE 
COMPANY of 
CANADA

AT 31st DECEMBER, 1910.

ASSETS
SURPLUS

$38,164,790.37
over all Liabilities & Capital, 

Hm. 3 j and 3 per cent. Standard 3,952,437.54
SURPLUS, GOVERNMENT STANDARD 5,319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9,575,453.94 
. 143,549,276.00Writ» to Heed Office, Montresl 

for Leeflet entitled
"Progressive end Prosperous”

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life & 
general Assurance Association,

THE ABSTAINERS SECTION OF

The Manufacturers Life
LIMITED dives agents of that Company a 

special advantage in their can- 
vass. Get particulars. 
Communications treated confidentially.

Insurance in Force, ever $61,000,000

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the 
City of Montreal. Head Office:

TORONTO - - - CANADAChief Office for Canada i 
164 St. James Street. Montreal

METROPOLITAN LIFEThe Home Life Association INSURANCE COMPANY OF NEW YORK.
_______________ (Stock Company, )OT CANADA

Incorporated by Special Act 
or Dominion Parliament

Capital $1,000,000

Agent, Wanted in 
Unrepresented Districts

P»E»ID1WT
See. J. *. STRATTON 
tUSASore Dreecree
J- K. McCUTCHRON

Assets__________________
Policies in force on Dec­

ember 31st, 1910______ 11,288,054
In 191011 Issued in Canada

Insurance for________
It has deposited wtlh the 

Dominion Government, 
exclusively for Cana­
dians over-----------------$9,000,000

There are over 575,000 Canadians insured in the

$313,988334
*.jj

*

$23,424,168

METROPOLITAN.■BAS Ovftcb

Him, UI* Dld(., Toronto
Home OTHcc : 1 Madison Ave* New York City.



September i, 19*1Che Chronicle12M

Conteberation %ife
ASSOCIATION.

HEAD OFFICE: TORONTO. 
PRESIDENT :

W. H. BP.ATTY. Bw . ____
Of Butt». BUckstock. Paik.fi * Chadwick. Barrltter.. Toronto.

VICE PRESIDENTS
PRKD'K WYLD, IUq- 

Vice-President Standard Bank of 
Toronto.

W. D MATTHBW8. Bsq . 
Merchant.Grain

T DIRECTORS
MRS YOUNG.

President Gore District Fire Insurance Co. 
SIR Wil l UM WHY I K 

Vice-President Canadian Pacific Ry..
■* Winnipeg.

S. NORDHHIMBR. Bag..
Toronto.

Imperial Germ 
JOHN Mr 1)0!

Toronto.
Wholesale Dry Goods Merchant.

HON JA1. B. OSLER. R*a . M P..
Toronto. _ .

Eeeere. Oeler A Hammond. Stock Brokers. 
|) R WII.KIK. Esq 

and Oenersl M«n»|*r Imperial 
Hank of Canada.

nan Consul. 
NALU. Esq..

Proaident
CAWTHRA MULOCK. P.sq.. 

Director Imperial Bank. 
Toronto.

JOSEPH HENDERSON. Fsq
Vice President
,u-k „i 1 °™^NCY organ1ZatioNS
j_ TOW HR BOYD. General Superintendent of Agencies. 

Water* Canada F»anch 
d. MCDONALD. Western Manager. Winnipeg 

a*. H. NHWTON JORY. Supt. Wentern Canada 
Winnipeg.
Republic a/ Mexico Branch 

p. W. GREEN. Mauager.Mesice.

J. K. MACDONALD.
Managing Director.NALD.W C. MACDO 

Secretary and

If est Indus Branch 
H. R. TILLEY. Manager. Kingston. Jamaica.Pastern Canada Branch

A "-.ttTKiLSCJKilSMB:
GKO w I ARKKR. Pror. Man.. St. John. 
J. G. BRUNHAV Pro». Man.. Montreal.

Great Britain and Ireland Branch 
L. H. SENIOR, General Manager. London

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Adenta of this Company can refer prospective assurers to our 
unique record of havintf paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112^000,000. Assets over $46.000.000. Most favourable 
terms to Affents. Address the Secretary. Royal Insurance 
Company Limited, Life Department. Montreal.______________

OUEEN insurance company.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

J. H. LABELLE, Asst. Manager.
WM. MACKAV, Manager.

V.
THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.
INSURANCE In FORCE $22,309,929.42

CAPITAL and ASSLÎS $4.866,443.08

Thi. "*“^^îî3ïa
propositions to 
men libersl contracts will be diven.
Two larde General Agencies in Ontario ere now open. 
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply t DAVID DEXTER,
President and Managing Director.

p.kluk.l Wy a. Wileee-Suitk a 160 St. Jesses Street. Oeerilen BtdUin*. MeetreeL


