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THIS year the world seems to
CHARLESTON have had every possible kind of
HURRICANE bad weather, Last winter was long
drawn out and severe; the summer has brought ex-
cessive heat, drought, floods and earthquakes. Now
comes the report of a destructive wind storm at
Charleston and Savannah, killing five people and
doing damage there to the extemt of $1,000,000.
While most spectacular in South Carolina the storm
was also destructive to life and property in Georgis,
Penusylvania, New York and Connecticut.

S &

AYOR Taylor of Vancouver was
VANCOUVER. in Montreal on Monday and
left for New York om Tuesday
morning. He gives a glowing account of the present
condition and prospects of Vancouver. Labor trou-
bles have all been settled, and business generally is
booming, despite recent reports in the east to the
contrary. The city is at present undertaking the
construction of a mnew sewage system, which is in
the hands of their mnew engineer, Mr. Fellowes, for-
merly of Westmount. Mr. Fellowes has given entire
satisfaction since his advent to the coast. Claiming
a population for Vancouver at the present time of
115,000 as against its 26,000 of tem years ago, Mr
Taylor does mot expect the cemsus returns to show
more than ninety thousand inhabitants, as he says
the enumeration was very badly dome.

S S

TIME when nearly all the
LABOUR TROUBLES raillways of the western

ON THE States are laying off men by
ILLINOIS CENTRAL. thousands and when business
depression is general in their territory seems ill-
chosen for the employes of the Illinois Central to be
threatening to strike. The Illinois Central is cer-
tainly ome of the few roads on which business has
been satisfactory and has not laid off any of its
hands. Eight thousand of the men insist that the
Company shall only treat with its employes through
the unioms; but reports to the Bureau of Railway
Ecomomics indicate that there are 136,000 fewer
men on the pay rolls of the railways mow than at
this time last year, meaning a saving in wages of
about $94,000,000. If the worst comes to the worst,
the Tlinois Central will probably find it easy to il
the places of the strikers.
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Ol' course women are logical,
HIGH PRICES but a mere man does not al-
OF PROVISIONS ways understand their logic. Im

IN FRANCE. the cities and towns of morthern
France, processions of women,
some of them 2,000 stromng, are protesting against
the high prices of provisions, which must mean the
scarcity of provisions, by marching around destroy-
ing farms, dairies and vegetable gardems. It is &
queer method of bringing down prices.

o,

HE railway labour

situation is again
causing anxiety in
England and has
brought about a slump in railway shares. It is said
that the employes of the Great Eastern have taken
alarm at the evidence mow being laid before the
Royal Commission. Mr. White, Secretary of the
Midland Railway branch of the Amalgamated So-
ciety of Railway Servants, suggested as a substitute
for the present method of comciliation the appoint-
ment of a central board of arbitration upon which
the nineteen principal railways and their employes
would be represented. He declared that the men
wonld not accept any machinery for settling dis-
putes unless the unions were represented.

O
HE special committee ap-
pointed by the Montreal
City Council to revise the Build-
ing by-laws will report adversely to allowing any
buildings in Montreal higher than ten stories, or
more than 130 feet high. The chairman, Alderman
Clement, says: “We had considerable discussion omn
that question. In New York they allow buildings
of thirty and forty storeys to be built. Land is very
dear there, and this, perhaps, justifies what they are
doing. But we considered these conditions did mnot
apply to Montreal. We have a greater building area
than they have, and, while our land prices are ex-
pensive in certain streets, we are of the opinion that
we shonld mnot allow buildings higher than tem
storeys or mot more than 130 feet."”

The decision is a wise one. Sky-scrapers are mot
an ormament to any city and they add greatly to the
fire risk. The world is not ready yet for aeroplane
fire brigades. Montreal is a beautiful city and it
would be a thousand pities to have it disfigured with
unsightly sky-serapers. The available building area
in Montreal and its surroundings make these very
high buildings unnecessary.

BRITISH RAILWAYS AND
LABOUR UNIONS.

SKY-SCRAPERS.
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Prominent Toplics.

When some of our friends get
away from the restraining in-
fluences of home and civilization,
they occasionally remind Tne CuroNicLe of their ex-
istence by brief communications, to which for pru-
dential considerations, they omit to attach their melli-
fluous names. We have received one of these little re-
membrances this week ; and there is absolutely no clue
to the sender except the handwriting, the characteristic
literary style, and the fact that it is written with a I
or H. B. pencil.

Acknowledgement.

The Provincial T'reasurer  of
Quebec  shows a  surplus  of
$252,050 for the fiscal year end-

The total ordinary revenue was
$7,032,744 and the expenditure $6,780,282, The ex-
penditure includes $340,255 on the Montreal jail. The
statement of the debt and temporary deposits is as
follows:

1st July, 1880..

1st July, 1882.. .. ..

1st July, 1882, . ¥e By B e W
1st January, 1888.. .. .. .. .. ..
1st March, 1894.. s o 5w

30th December, 1804.. .. ..

Quebec's Finances.

ing June 3oth, 1911,

.. $1,123,008
. 1,712,680
. 775,000
. 3,182,800

2,

) 5,332,976

15t May, 1896.. .. oo o vr vn v 202,000
Ist April, 1897.. . .. 1,360,000
1st April, 1897.. L. 9,236,061

‘2....»~| 5,902
1,136,637

Sinking fund invested..

Net funded debt llnvludlng increase of 1apllal

by conversion). .. $24,409.354

Among the interesting reports
made to the Insurance Com-
missioners of the United States
at their Detroit convention was
that of the commitee on rates of mortality and in-
terest. It
raittee, that an examination of the 1910 annual state-
ments of the legal reserve companies fails to disclose
any material change from recent years, cither in the
rate of interest earned or rate of mortality ex-
perienced. The rate of interest carned continues
well above the rates assumed in computing the re-
serves, thus affording an ample margin of safety, and
there appears to be no present necessity to anticipate
any appreciable reduction for many years to come.
Moreover, the present method of periodically review-
ing the assumption as to interest, so far as it relates
to the reserves on new business, minimizes any dan-
ger that might arise from the assumption of too high
a rate on old business.  As an indication of the down-
ward tendency of the mortality rate, the committee
proceed, it is worthy of note that during the last four
years there has been a steady reduction in the ratio
of the actual to the expected death losses of com-
panies licensed in Illinois, and practically all of the

Rates of Mortality
and Interest.

is pleasing to note, observes this com-

L) R R e o e

larger and more important companies are doing busi-
ness in that State.  In 1907 the ratio of actual to ex-
pected was 80.3 per cent.; in 1008, 70.8 per cent.; in
1900, 70.4 per cent.; in 1910, 70 per cent. “Nothing,
i our opinion,” the report continues, *“has
undertaken in recent years by life insurance com-
panies and  fraternal organizations more commen-
datory than the campaigns of education instituted by
certain of these companies looking to a better appre-
ciation and understanding by their members of the
advantages to themselves and their families in giving
more thought to the proper care of their physical
welfare.  Others have gone farther and provided
sanitariums for the care of those afflicted or threaten-
ed with tuberculosis. The results of these campaigns
are bound to be reflected in the future mortality ex-
perience of the companies.  That the companis will
benefit financially is admitted, but
higher motives prompted them in adopting this course
and that the nation as a whole will be the larger
gainer by the consequent reduction in the waste of
human life.”  The committee express the hope that
on the completion of the mortality investigation,
which is now proceeding, the Actuarial Society of
America will turn its attention to the construction of
new mortality tables,

been

we believe that

The Dominion Department
of Agriculture has received
a cable from the Internation-
al Agricultural Institute at
Rome concerning the production of wheat during the
present season i Prussia, Great Britain, Hungary,
Italy and British India. The data for Prussia, show-
ing a crop of 86,167,000 bushels, is new. Those for
the remaining countries show the estimated production
on August 1st, compared with that of July 1st. The
figures are given in bushels as follows: Great Britain,
02,500,000 ; Hungary, 187,700,000; Italy, 203,192,000;
British India, 370,413,000.

The following table gives the preliminary estimates
published by the Institute to date, including compari-
sons with the 1910 crop:

European and Indian
Wheat Harvest.

1911, 1910,
Prussia.. .. .. . 86,167,000 87,798,000
Belgium, . .. 12,449,000
Denmark.. .. 4,560,000
Spain.. .. .. 137,449,000
Great url!aln ¥ 54,877,000
Hungary.. .. .. L187,760,000 181,398,000
Italy. . . 0o .. 203,192,000 153,170,000
Luxemburg.. .. ¢« @ a4 640,000 624,000
Roumania.. .. .. .. .. .. 34,000 110,828,000
Switzerland.. .. 2,756,000

664,468,000 6

United States.. Al
370,413,000 358, (Mx 000

British India..

Japan.. .. .. . 20,572,000 23,728,000
Tunis.. .. 7,716,000 4,042,000
Total. . L. 1,878,654,000 1,827,150,000

The above table shows that in the countries report-
ed the 1911 wheat crop is expected to be 4.6. per cent.
larger than that of last year.
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This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Biils on
any place where there is a Bank or Banker,

The MOLSONS BANK.

124th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE QUARTERS PER
CENT (being at the rate of Eleven per cent
per annum) upon the capital stock has
been declared for the current quarter, and
that the same will be pavable at the office
of the Bank, im Montreal, and at the
Branches, on and after the
SECOND DAY of OCTOBER NEXT,
to Shareholders of record on 15th September,
1911,

The Annual QGoneral Mosting
of the Shareholders of the Bank will be
. held at its banking house, in this city, on
MONDAY, the 16th of OCTOBER next, at
three o'clock in the afternoon
By the order of the Board,

JAMES ELLIOT,

General Manager.
Nontrcal, 25th August, 1911,
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avings Bank Department.

Interest allowed oa deposits from date of deposit.
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THE GENERAL FINANCIAL SITUATION.

The Bank of England secured most of the $4,230,-
000 African gold laid down on Monday, and on Wed-
nesday bullion amounting to $1,510,000 on balance
was taken into the bank.

Bank rate in London is maintained at the 3 p.c.
level. In the open market money is quoted 112 to 134
p.c. while discount rates are: short bills, 23} p.c.;
three months bills, 275 to 3. The open market rate
at Paris is higher—at 23§—probably because of ghe
increased tension resulting from the interclianges
with Germany on the Moroccan matter. Berlin has
also been affected—discounts in the market there
being 336 p.c. Bank of France rate is still held at
3 p.c. and that of the Imperial Bank of Germany at 4.
The undue protraction of the dispute over Agadir
has affected the merves of all the great Furopean
markets; and there was some satisfaction apparent
at the end of last week when France indicated plainly
to Germany the distance she would go in the direc-
tion of meeting the German demands. This action

put the responsibility for a breach of the peace on
the shoulders of the Kaiser's Government.  France
and England say they do not know whether Ger-
many is determined to provoke war or not. But if
she is, there seems to be little doubt that the alliance
between the two Western powers will stand good.

In New York the heavy liquidation experienced
in the past three weeks has had a noticeable effect
on monetary conditions. It has had a tendency to
keep interest rates down notwithstanding that  the
movement of funds to the interior for crop-moving
purposes has been actively under way.  The quota
tions are: Call loans, 214 to 2'5; sixty days, 23, to
3 p.c.; ninety days, 3 to 3'5; six months, 333 to 4
Although the Saturday  statement of the Clearing
Hose banks showed a gain in surplus, it was not
accepted by the market as being altogether satisfac
tory in regard to the showing of the Toans. It had
been expected that the heavy selling of the specula
tive stocks would result in a considerable contraction
of the loans.  But taking all banks and trust com
panies, a loan expansion of $1,000,000 is shown. It
is quite possible this resulted from the transfer of
loans from London to New York.,  There is a strong
suspicion in Montreal that the attitude of  Enghsh
banking interests played a part in bringing about the
successive breaks in Wall Street. The presumption
is that some of the big American speculators had
large amounts borrowed in London for the purpose
of carrying through their bull movement of a short
while ago.  When London was upset over the hank
troubles, the labor outhreaks and the troubled for
cign outlook it would be but natural for the bankers
there to call on these Wall Street magnates to finance
their speculations at home,

In addition to the small expansion of the loan
account the bank statement showed a cash gain of
$2,R00,000. The excess cash reserve increased by
$1,800,000.  Taking the banks alone the exhibit is not
so favorable. Loans increased Sy,155000; cash e
creased $3,400,000; and the surplus fell 84,155,000 and
stands at $31,300,250.

The industrial situation in the United States is
still perplexing enough.  Financial interests” do not
as yet know how the cotton mills will succeed in
accommodating their affairs to conform with low
priced raw cotton; and the labor sitnation is rather
unpleasant in some directions.  Some comfort has
been extracted from the last fortnightly  statement
of idle freight cars. The number of unemploved
freight cars as at August 16th was 104,170 as com-
pared with 128088 on August 2nd and 163,621 on
July sth.  Of course, it is to be remembered that the
harvest operations at this season of the year neces
sitate the employment of a large amount of railway
equipment.

In Canada call loans are quoted at 5'2 to 6 pc
as heretofore. Money is not plentiful for stock
market and bond market purposes. The credits
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The Dominion Bank

HEAD OFFICE: TORONTO.

B B OSLER M. P, . e PrEsiDENT
W. D, MATTHERWS, | Vicw Presioent
Capital = = = = =  $1,000,000

Reserve - - - - - - $3,000,000
Assets - - - - - - $62,3500,000

A Branch of this Bank has been established in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit and Dralts on all important
points in Canada, negotiates Bills sent for collection, makes telegraphic
transfers, and transacte every description of Banking business

Information furnished on all Canadian matters

A special department has been provided for the use of visitors and

bearers of our Letters of Credit

C A BOGERT, General Manager

The Metropolitan Dank

Capital Paid Up . . . $1,000,000.00
Reserve Fund = = = 1,250,000.00
Undivided Profits - - . 104,696.38

HEAD OFFICE . . . . TORONTO

S. J. MOORE,

W. D. ROSs,
President

General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

Capltal Pald-up $6,200,000 Reserves $7,200,000
Assets $100,000,000

.L\VX‘Q\W\. Bdllk X ea"dﬂo

1869
HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

Klndston, Jamaica.  Briddetow o, Barbados,
Nassau, Bahamas.
Port of Spain and San F ernando, Trinidad.

LONDON, Eng,, . NEW YORK,
Princes 81, £. C. 68 Willlam Sireet.

bAVlNGS In connection with all Branches. Accout ts
® @ opened with deposits of ONK DOLLAR

DEPARTMENT i, niereet vaid. or creditea

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND Ne. |(5

Noricr is hereby given that a D1y Exn
at the rate of Nixg Pen Cexr, (99 per
annum upon the Paid Up Capital Stock of
this Bank for the current quarter will be
payable at the Head Office and Branchies
on and after the second day of October
next,

The Transfer Books will be closed fror,
the 15th to the 30th Sept, both days
inclusive. ’

By order of the Board,
J. MACKINNON,

Sherbrooke, August 28th, 1911, General Manager.,

Bank 0' Noya scotia le)ollrl.):::rlD

CAPITAL, e e $3,780,000
RESERVE riND | . . 6,900,000

FEAD OFFICE : HALIPAX, N.S.

DIRECTORS
Jomn Y. Paveanr President CHARLES ARCHINALD, Vice President
1 rden G5, Campbell J. Walter Allison
N Curry Hector Mclunes H. Plummer

General Manager s Office TORONTO, ONT,
H A Richardson, General Manager. . Waters, Asst. Gen Manager,
Geo, Sanderson, C. Schurman, Inspectors,
102 —— BRANCHES 102
Rranches in every Province of Canada, Newfoundland, Jamaica & Cubae
UNITRDSTATHES Boston, Chicago, New York
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letters of credit issued, Collectionson all points

THE HOME BANK

Of Canada
orficc  TORONTO 4, JuNa

Seven Branches in Toronto,

&mmm.mmm

British and Foreign Correspondents in all the
principal cities of the world.

COLLECTIONS MADE AND PROMPTLY REMITTED
JAMES MASON, General Manager

The Bank of Ottawa

Established 1874

Capital Authorized - - $5,000,000

Capital Paid Up - - - $3,500,000

Rest and Undivided Prolits - $4,017,938
‘

The Bank gives the most
careful attention to every
description of banking business
and readily furnishes informa-

tion on any financial matters,

GEO. BURN,

GENERAL MANAGER
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arranged for by the grain buying and flour milling
interests became opesative towards the end of Ang-
ust and the banks will be advancing funds frecly
under tiie terms of these credits by the mid lle of

the current month. It is said that some of the hanks !

are forced to pay out Dominion Government “fonrs”
even now because their own circulation is up +1 the
legal limits. In "I ronto and Montreal it is notice
able that a considerable amount of American paper
money is in - arculation. One gets United  States
bills quite frequently as change from the retail stores.
However, this may be a result of the large spendings
of American tourists. During the summer months
Toronto and Montreal are overrun with  visitors
from the United States.  Still it is possible enough
that in some cases the banks may have brought in
United States currency for counter purposes until
the excess issues can be made on 1st October.  The
Dominion “fours™ are unhandy, and customers do
not like them. One of the large banks had requosts
from six other banks this week for circulation, but
as it had need of all its own notes which it had power
to issue it was unable to accede to these requests,

Weather reports from Western Canada have not
been exactly favorable. There was frost in Sas-
katchewan and Alberta and it has been followed by
wet weather in the whole Northwest.

S #
NEW AMERICAN LIFE COMPANY AND CANADA.

We have received a copy of a prospectus of the
North American Life Insurance Company, of Min-
neapolis, Minn., which is intended as a continnation
of the North American Life Insurance Association,
operating for the last five years as a mutual life
insurance company. It appears from the prospec
tus that the stock company which is now in process
of organization intends to enter the Canadian fi-ld.
We much doubt, however, whether the authorities
at Ottawa  would allow this company to carry on
business under a title resembling so closely that of
the well-known North American Life Assurance
Company, of Toronto. Endless trouble and con-
fusion would be caused to both companies and to
everyone clse by the similarity of titles, and the
Minneapolis company might very well preface its
application to the Ottawa authorities for a license,
if such is to be made, by giving itself a more distine-
tive name.

We gather from the prospectus that this new com-
pany will have a capital of $100000 and
surplus - of  $100,000. Stock of a par value
of $10 will be sold at $20 per share, a share of
swiplus, participating equally with the stock in divi-
dends, being issued for each share of stock. Regard-
ing the company's intention to write business in
Canada, the prospectus says:—“In round numbers, a
million United States citizens have emigrated to
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Canada the past ten years, most of whom formerly
lived in Wisconsin, Nlinois, lowa, Minnesota, North
and South Dakota, all of whom have done business
with and are familiar with Minncapolis  business
firms and institutions, many of whose officers and
stockholders being  stockholders and officers in the
North American Life Insarance Company, of Min-
neapolis, and, for this reason it is believed that they
will Took with more  favor on the  proposition of
placing their life insurance in the North American
Life Insurance Compuny, than in any other life in-
surance comipany doing husiness in those portions of
Canada where they now reside.”

S8
RETIREMENT OF MR. LANSING LEWIS.

After having been with the Caledonian Insurance
Company ever since it entered Canada, 27 years ago

for the last twenty years as  Manager—NMr,
Lansing Lewis, now one of the senior members of
the Canadian Fire  Underwriters’  Association, has
decided to retire \Ilwl’l]_\‘, In view of his past ser-
vices, we are glad to hear that the Directors have
voted Mr. Lansing

g Lewis a retring allowance, and
we can only hope that it is a generous one, for in
Mr. Lewis the Caledonian have had a faithful and
painstaking servant and the agents, a considerate and

helpiul friend.
A
INSURANCE WHICH DID NOT INSURE.

Ontario Man Falls Victim to the Wiles of Frank W,
Anthony, against whom frequent warnings have
been given by THE CHRONICLE—His Fire Poli-
cles were Cheap; they were also Worthless.

The story-with-a-moral of an Ontario man who
fell victim to the wiles of Frank \W. Anthony, of
Brooklyn, is told by an American insurance journal,
Frank W. Anthony, as readers of Tie CHrRoONICLE
will have in recollection, is the philanthropist who
has periodically flooded Canada with circulars offer-
ing insurance on ludicrons terms, Tur CHRONICLE
has preserved one of these effusions, which was sent
to a subseriber. In it the excellent Mr. Anthony
“takes pleasure in informing vou that as an insur-
ance broker he has snperior facilities whereby  he
can be of great service to you in placing lines of in-
surance where your customers object to paying the
exorbitant rate charged by the tarift companies or
the ridiculously high increase under the new rating
schedule.  If you experience any difficulty of this
nature, | ask you to forward the application to me
and I will place same for you in licensed companies,
forwarding policies to you subject to the assured’s as
well as your own approval, allowing vou 25 p.c. com-
mission.”

The “superior facilities™ appear to have consisted
in the crowd of fourteen “mutual fire insurance
companies” whose single-room office in Philadelphia
was raided several weeks ago, when an astonished
world listened to the tale of a premium income of
$27,000 a month kept in tin boxes—"“and the boxes
were often full”—by companies whose presidents
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

The Standard Loan Co.

We offer for sale debeutures bearing interest at FIVE per cent

peranoum payacie hall yearly.  These debentures offer an ab-
solutely sate anc profitabfle investment, as the purchasers have for
srcutity the entire assets of the company,

Capital and Surplus Assets = = $1,350,000.00
Total Assets . . - . - $2,700,000.00

President : 1, A KAMMERER,
Vice Presidents - W, 8 Iunxwice, Toronto, R. M. MacLrax:
London, Kng.

Head Oflice: Cor. Adelalde sad Victoria Streets, TORONT O

2 Royal Trust Co.
107 8T. JAMES 8T.,, MONTREAL |

CAPITAL FULLY PAID - $1,000,000
RESERVEFUND . . . $1.000.000

BOARD OF DIRPCTORS : |
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.

PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,
Sin H. MONTAGU ALLAN C. R. Hosmznn H. V. MxazpiTE
K. B AnaUs Sim W.C. MACDONALD  Davip MoRRICE

A, BAUMGARTEN HON.R. Mackay Jamus Russ
E. B GRKENSHIRLDS A, MacNipkR

C. M. Havs S T, G. SHavGuNEsay X C.V.0.
Stz Wittiam C, Van Hoawg, K C.M.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,
109 St. James St., ™}oiMonve Montreal

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . 813,626,666
With power to Increase to 14,600,000
Pald-up Capltal, 2,676,666
Reserve Fund, . . . 1,376,351
Speclal Reserve Fund . ., 316,333

MONKEY TO LOAN ON REAL EITATE AND
SURKRKNUKR VALUKS OF LIFK POLICIKS,

30 St. James Street, Montreal

Hontreal Trugt Company

Incorporated 1889

CAPITAL e - $500,000.00
UNDIVIDED PROFITS 158,403.45

This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
U‘ "“ l'll.\l (-U"lp."'\' l‘u'i“l’s!.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitkes Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson|

V. 4. HUGIHIES, . MANAGER

142 Rotre Dame Street, WA,

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.
Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK

CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work exeouled hy this Company Is accepied by the
LONDON, NEW YORK, BOSTON
and other Slook Exchanges
Branch Offices:

O Bleury Street, - Montreal
Traders’ Bank Bldg. - Toronto

GOOD LIFE INSURANCE AGENTS

WILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW

and share in the prosperity of the Company,
For particulars apply Imperial Bank
Chambers, 286 St. James St, or 2§
Toronto St., Toronto, Ont.

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

| Our list comprives carefully selected offerings of Canadian Municipal, Government

and some of

of the funds of banks, trust and insurance companics, estates and private invest.
ors.  The securities we offer combine the two essentials of a ..u-r
ment, nawely, safety anda good interest return,

WOOD GUNDY & COMPANY.

LONDON, ENG.

TORONTO, CAN.
M

the best class of corporation boud issues suitable for the investment

actory invest-
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were office boys, picked up off the strects and
paid five dollars a week, and janitors of office build
ings. Anthony, at all events, seems to have been
a near relative of this gang. However, to get on to
the story and its moral.

Witar Happexen 1o AN Lk Lake Poricy.

“Rdward M. Carroll,” says the United States
Review, “manager of the Insurance yrokerage N
Contracting Company, Limited, of Toronto, Canada,
came to Philadelphia last week on a drifting chance
of collecting a loss from two of the bucket shop fire
insurance mutuals of Philadelphia that traffic in gold
brick policies for cash premiums under the immunity
of charters granted by the State of Pennsylvania.
The fact is so notorious throughout the country that
crews of small swindlers carry on a cash premium
plunder under authority of Pennsylvania charters,
with Philadelphia as the base of operations, that Mr.
Carroll had a fairly clear idea of the case when he
came here, but when he left, after spending a few
hours of wasted time, he said the thing that most
surprised him was  that reputable  fire insurance
agencies would oceupy offices in a building in which
concerns of this type were rented space to carry on
their schemes. ’

“Mr. Carroll brought with him two policies which
had previously been sent to Philadelphia through the
Girard National Bank with drafts attached and re
turned on May 8th, marked ‘Payment refused.” On
the back of one of the drafts was written the vague
memorandum, ‘Will wire.” Up to the time of his
leaving Toronto Mr. Carroll had heard nothing of
the ‘wire. A judgment against the company and
pending litigation was given as the explanation of
the refusal to pay the other draft.

“The two policies were issucd on June 15th, 1910,
to Hugh A. McNeill, and subsequently assigned to
Anna M. McNeill, on an opera house at Elk Lake,
Ontario, and were the product of noisy circulars with
which Frank Anthony, of 44 Court Street, drooklyn,
flooded the upper part of Canada a ycar ago, as well
as some remote parts of the United States, offering
25 p.c. brokerage to any fire insurance agents for
business which  they had difficulty in placing on
account of tariff rates or for any other reason.

“The policies represented by Mr. Carroll were
fruits of the circularizing campaign of Anthony, of
Brooklyn, and were placed. ......... on the MeNeill
Opera House, a bona fide rik, which burned last
February with a total loss. One of the policies 'was
in the Integrity Mutual Fire Tnsurance Company of
Philadelphia for $1,500 on building, and the other
was in the Columbia Mutual Fire Insurance Company
of Philadelphia for $1,650 on contents.

“T'o this queer underwriting outht in Philadelphin
assuming fire risks in remote parts of the United
States and Canada under authority of charters
granted by the State of Pennsylvania, notice of the
fire loss under the MeNeill policies at Ik Lake, On-
tario, was duly sent, together with the fact that the
firm of Stimson, Ring & Company, adjusters, of
Toronto, represented the assured, and inquiring whe-
ther the companies were wiiling for them to act on
their behalf.  Word was sent back for the adjusters
to go ahead, and in due time proofs of loss were for-
warded.”

There are really several morals to this story. No.

1 is that a good article is always worth paying for;

No. 2 is that there is no philanthropy in business
and that evidence to the contrary from entire
strangers should be regarded with suspicion; and
finally there is No. 3:—keep clear of unlicensed fire
insurance.  Which last is the sum total of wisdom on
this subject.

S S

PROSPEROUS LIFE INSURANCE.

Experience of the “Big Three" and other United
States Companies emtirely favorable so far this
year—Large new business, increasing persistency
and decreasing temdemey te borrew om welicies.

That the first half of the present year was one of
the most  suceessful periods in their history is the
account which field foree organisations of the United
States companies have 1o turned to their head offices.
Insurance actually written has been well ahead of
the same time last year. Limitations of agencies
and restraints due to the regulations of the State
insurance law have alone prevented more business
being done.  While the number of new policies has
been increased and a larger aggregate amount taken
by policyholders, increasing nersistency 1s hown on
their part by a decreasing ratio in the number of
qurrenders and less disposition to anticipate their
maturitics by loans.

And this has occurred, in spite of the fact, as ex-
plained by the New York Journal of Commerce, that
since the Armstrong investigation, the Mutual Life
of New York has had to build up its agency foree
anew. Its force of well-organized agents was largely
disbanded, literally by thousands, and the new busi-
ness was reduced to about one-half the volume of
the previous year. When the agents of the Mutua!
met in New York at the beginning of the month.
they reported that the lost ground had been recovered
and that in almost every cection of the country the
business of the year promised to be up to the per
missible limit of new business.

The same conditions of things, it is reported, has
been found by the New York Life. During the first
half of 1or1 its business has been in excess of 50
p.c. of the amount it will be allowed to write this
vear. The normal achicvement of its agency force
exceeds even the present legal limitations. During
1010 its expenses for new business were R85 p.c. of
the amount  allowed by law, and its total expenses
were 4.0 p.c. of the amount allowed by law. Under
the schedule of general expense it will consequently
be allowed to write ahout §20,000,000 More insurance
this year than last. In 1010,it issued insurance on
the paid for losses of $1358.330.748, and according to
the ratio of expense to husiness it can this year g0
to the limit of $178,000.000.

CoMmpantes’ EXPERIENCE WITH Loaxs oN POLICIES.

The concludion is drawn from these facts that the
recuperation, which has heen going on since 1007, 18
still gathering force. Analysis  shows that the in-
erease of business tends towards the taking-out of
policies of moderate amounts, such as are within the
range of an average income. Moreover, the €x-
perience of the companics in regard to loans on poli-
cies is of a healthy character. “It is a long time,”
<aid an official of the Home Life Tnsurance Company,
wginee 1 have heard ‘hard luck’ reasons given me by
applicants for loans, such as were common enough
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000  Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000,
Canadian Branch ;s Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman)

BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chairman) Assistant Manager.
Js 0. Gravel, R. Wilson=Smith,

\
3

VERPOOL

INSURANCE COMPANY
=7

Head Office : 112 St. James Street, Montreal,

CANADA BRAN(H, HEAD OFPNE, MONTREAL.

s DIRECTORS :
DIRECTORS Sir E. 8. Clouston, Bart., President.
Sir E. 8. Clouston, Bart., Chairman. J. Gardner Thompeon, Vice.President and Managing Director.
Geo. B. Drummon. F. W, Th-i“" Eos. Geo. E. Drummeond, Eeq., F. W. Thompeon, Esq., Sir Alex. Leceste,
. M c!;;lllil (TN M. Chov.llu.»lu.: J. W. Binale, Secretary.
------

William Hay, Asistant Secrelary.

TheNorthern Assurance o, Limited

“Strong as the Strongest“

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
Accumulated Funds, $37,855,660

f
!

|
|
|

 Head Office Canadian Branch: Gommercial Usiog Bullding, T8 . dumes freet

Uncalled Capital - 13,500,000 88 NOTRE DAME STREET WEST
Total - . $51,555,660 MONTREAL,
0. E MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager,
rine LIFE T MARINE © ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : ] ] $14,750,000
Life Fund and Speclal Trust Funds : , , 63,596,000
Total Annual Income exceeds ' ' ' 36,000,000
Total Assets exceed : ) : : 111,000,000
Deposit with Dominion Geveriiment ; 1,137,660

Applications for Ageacies solicited in uarepresented districte: Jo MCGREGOR, Alanager.

A W. 8. JOPLING, Sups, of Adgenocies, Canadlan Branch,
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two or three years ago. It is not difficult to gauge
the pressure of circumstances in such cases. An
applicant may seek a loan for purely investment pur-
poses, for acquiring house or other property. 'There
1s certainly no sign of such use for speculative or
extravagant purposes. I am told by Hartford insur-
ance men that their experience is similar, showing a
legitimate, healthy expansion of business.” The ex-
perience of other companies is the same. It has been
suggested,” observed an official of the New York
Life, “that some protection should be set up against
the hasty withdrawal of insurance accumulations and
that life insurance companies should have the privi-
lege enjoyed by savings banks of requiring a time
notice of withdrawals. But this does not appear
necessary in the present prosperous state of the in-
surance companies, with ample reserve funds, and
the experience of 1907 was keen enough to show that
the companies were readily able to cope with such
emergencies while rendering to their policyholders
extremely timely services.”

o o

PRESENTATION TO MR. WILLIAM A, WILSON,
MONTREAL.

On Tuesday, Mr. William A. Wilson, for many
years inspector and adjuster of the Caledonian In-
surance Company, and now superintendent of agen-
cies for Canada for L’Union Fire Insurance Com-
pany, of Paris, was presented by the Manager (Mr.
Lansing Lewis), on behalf of the staff and a few
of the agents of the Caledonian, with a very handsome
gold watch and chain, in an oak case. The presenta-
tion was made as a souvenir of the great esteem in
which Mr. Wilson has always been held and of the
good 'wishes of the Caledonian’s staff, which follow
him in the new position with the Union of Paris, to
which he has been promoted.

Mr. Wilson very warmly thanked his friends for
their valuable souvenir, and made some very interest-
ing remarks regarding his long career with the Cale-
donian, which began when it entered Canada many
years ago.

o o

M?. A. Duncan Reid, executive superintendent at
the United States head office of the Ocean Accident
& Guarantee Corporation, has been appointed gen-
eral manager of the Globe Indemnity Company, of
New York, which has been organised by the Liver-
pool & London & Globe to write all classes of
casualty insurance and fidelity and surety bonds.
Mr. Reid is a Canadian, born in Kingston, ‘Ont., in
1874. Having - served in the capacity of superin-
tendent of agents in Canada to the Ocean, he was
In 1900 promoted to that Company's New York
office as executive superintendent with the duties of
assistant manager. Mr. Reid is especially prominent
in the liability insurance business, is president of the
Liability Insurance Association, and secretary-treas-
urer and a member of the governing board of the
Workmen's Compensation Service and Information
Bureau,

— ——

e THE CANADIAN PACIFIC'S REPORT.

Another Year's Great Progress—Unequalled Traffics—
Large Rise in Value of Company's Lands—Big
Plans for Extensions.

The thirtieth annual report of Canada’s premuer
corporation, the Canadian Pacific Railway, issi-
ed this week in anticipation of the annual
meeting  of  stockholders  on Monday,  October
4, makes a magnificent record of a year's operations.
Possibly, the certainty of big figures, which has
become associated with the Canadian Pacific, is apt
somewhat to dull the edge of appreciation of the
accomplishments of this great undertaking and those
who are in charge of it, and a look back, in order
to observe the extraordinary progress which is made
year by year, is necessary in order to view in its
proper perspective, the advance which has been made
and continues to be made. The following table of
traffics during the last seven years shows this progress
effectively :—

Year ended

June 30 Gross Net

1., .0 oL L $104,167 808 699,831

1910.. .. ¢ AN R A e

1909.. ..

1908. .

1907..

1906. .

1906.. .. .. .. .. .. .. .. BOMS

1904.. .. .. .. .0 .0 ... 46,469,133

Thus in seven years, between 1904 and 1911, gross
traffics have increased by 124 p.c. and the efficiency
of organisation has been so far improved that in the
same period net earnings have been increased hy over
138 p.c. Last year, there was a slight risc in the
proportion of working expenses to earnings. These
were 64.77 p.c. compared with 64.38 p.c. in 1910, and
there was a corresponding reduction in the proportion
of net earnings, to 35.23 p.c. from 3502 p.c. in 1910.
Details of the gross earnings and working expenses
are as follows:

EARNINGS FOR THE YEAR.

From passengers.. .. .. .. .. .. .. .. ..

From freight..

From malils. .

From sleeping cars, express, elevators and wis-
cellaneous. .

9,524,200
Total.. .. vits et s s .. $104,167 808
WORKING EXPENSES FOR THE YEAR.

Transportation expenses.. .. .. .. ..
Maintenance of way and structures. .
Maintenance of equipment. . .
Trafic expenses.. .. .. .. .. .. ..
Parlor and sleeping car expenses. .

Expenses of lake and river steamers. .
General expenses.. .. .. .. .. .. .. .. ..
Commercial telegraph.. .. .. .. .. .. .. .. .. 1196899

Total.. ..

.. $67.467077
Tue YEAR'S REsULTS,

In accordance with the announcement of the di-
rectors last March, the present accounts are issued
in a form slightly different from their predecessors.
Farnings and expenses of the railway and steamship
lines are now shown together, and the revenue from
other sources is given in a separate statement. The
general results of last year's operations are summar-
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THE BRITISH AMERICA
ASSURANCE COMPANY

lacorporated : 1833

HEAD OFFICE : TORONTO

Old Reliable Progressive
(Capital, - -« $ 1,400,000.00
Assels, . - - 2,016,670.59

Losses paid since organization 34,470,308.91
DIBECTORS:
W. B BROCK, Vice-President

GEO. A. MORROW
AUGUSTUS MYEKS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
SIR HENRY M. PELLATT
K. R. WoOD

Won GEO. A, COX, President.
ROBT. BICKERDIKE, M.P.
w. CO.

E. W. COX
JOHN HOSKIN, K.C, LL.D.
D. B. HANNA
ALEX. LAIKD
Z A, LASH, K.C,LLD.

W. B. MEIKLE, Managing Director

W. B. MEIKLE, Geseral Masagder P. H. SIMS, Secretary

EVANS & JOHMSON, General Agents
26 St. Sacrament Street : : MONTREAL

First British Insurance Office Established in Canada, 1804

INTENDING ASSURERS

Should read the * THREE MINUTES '’ Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

couducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death. and $17 pe - $1,000 per annum
on Endowment ~Assurances maturing before 3lst
December, 1915, These bonuses apply to new as well
as existing policies.
H. B. F. Bingham,

Life Superintendent. J, B, Paterson,

Agents Wanted

R. MacD. Paterson, Joint

Managers

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED
Head Office for Canada o TORONTO.
JOHN B. LAIDLAW, Manager-
JOHN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Oftice : PARIS, France.
Established 1828
Capital fully subscribed . .  $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
%4 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada :
MAURICE FERRAND.

Established 1864.

New York Underwriters
_Agency.

Policies secured by Assets - $18,920,803

PROVINCIAL AGENTS.

Josrrn MURPRY, INo, Wa, MoLsoN
foroato, Ont, Montreal, Que.
Osnen, HaMmonn & Nawvar, WmiTE & CaLkin,
Winnipeg, Man, S$t. John, N.B,
Areamp J. BRLL, HomaCr HaszamD,
Halitax, N.S, Charlottetown, P.R.1,

T. D. RICHARDSON, Supt. for Canada, TORONTO.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yet
conservative Home Company, which protects
not only ite policyholders, but its representa-
tives as well,

D. WEISMILLER,
President and Managing Director

B
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ised in the following statement :—

1911
Gross earnings. . i oo e L 8104167 808
Working expenses.. .. .. .. .. eoee e e w BT,467.0978

L. 336,690 820
1L11s

Net earnings. . L R R PSR
Excess steamship carnings.. .. .. ..., .,

$ 37818080
Fixed charges.

seoseee e e 10,011,071,
BUIPIBE. & o+ 50 0o o0 or 45 50 ot veoee we .8 27.807,109
Steamship replacement and pension funds. . 1,080,000
Balance. .

¢ oo a8 26,727,100
60 44 0% os ee we owe ooi se on 14,868,867
Net surplus for year..

l)lvldends.'..

Special income. .

...... oo $11,873.242
Balance brought forward from 'Iand ;;.ur'g;hl.s..

$6.602.205

Dividends.. ..

Net surplus, forward..

Total net surplus.. .. .. .. .. .. .. .. oooo. $13,225,447

Percentage of earnings on $180,000,000 common sto -k

17.26.

The following indicates the comparative results for
the three previous years, following the lines upon
which the accounts were then drawn up i—

1910 1909 1908

Gross Earnings. -$94,980. 490 $76.312,320  $71,384.169

Working Expenses. . 61,149,534 53,357,748 49,501,808
Net Earnings, . b $22,955,572 3_2]7"2@.
Other Income. . 3,385,713 2306488 2,604,633

< LBBTTH668  $25,262,060 $24,446,999
<o 9,916,940 9,427,032 8,770,077

Total Income, .
Fixed Charges.. ..

Surplus. . .. . . . ,$27,258,728 $10,835,028  $15,676,022
8.8, replacement and

pension funds. . 980.0_00 880,000 880,000

ittt Sra————— it

Balance. . . . . . . .§26278728 $14,956028 $14.700.92
Dividends. . . , ., ., 12,382,113 11,107,867 9,217,207

Net surplus for year. $13.806,615  $3.847,161  §5,570.715
The percentage of earnings on  $150,000,000 common
stock in 1910 was 17.79.
”\9 increase of over $6,000,000 in dividends this
year is due not only to the increase in the rate last

March, but also “to the fact that the latest
issue of stock  has  become fully paid during

the year, and the amount of 4 per cent. pre-
'f(“rcncc stock has also been advanced by $1,400,000.
Fhe amount of 4 p.c. debenture stock outstanding
has also been increased by $0,000,000, so that at Junc
30 last, the capitalisation was $13,000,000 higher
than 12 months before at $418,580,761. The hal-
ance sheet shows assets of $301,887.215.  Railway and
equipment are taken at $343.595,230; steamships at
$19,679,673, deferred payments on land and town
site sales. $34,116,421. Cash in hand is $34.371.551
and $10,088,734 is temporarily invested in Govern-
ment securities. -There is a surplus over liabilities
of $55.374.403, an increase of $12,500,000 over 1010
And in addition to this surplus are the company’s
land holdings. '
ADVANCE IN LaND Prices,
These land holdings aggregate 7,000,184 acres in

Manitoba, Alberta and Saskatchewan and 4.427.811

acres in British Columbia. The sales of agricultural
land during the year aggregated 650874 acres for
$0.558,427, being an average of $14.60 per acre,
against $14.84 per acre in the previons year.  In-

cluded in this arca are 19,097 acres of irrigated land,
which brought £33.03 per acre against $2i 150 per acre
in 1910, so that the average price of the halance of
the land was $14.01 per acre against $12.78 per acre
i 1910, It is mentioned in the report that the Hudl
son's - Bay Company had parcels of  land seattered
through tie irrigation belt and the Canadian Pacitic
has acquired these lands, about 102,17} acres in ex
tent, at the price of $13.50 per acre. “All - these
lands,” says the report, “will be sold at a substantial
profit.”

The mileage of the company in operation was fur
ther extended during the financial yvear to 10481 ;
292 miles of other lines are worked and 083 miles
are under construction, making a total of 11,750
miles. Additionally the mileage of the Minneapohs,
St. Paul and Sault Ste. Maric and the Duluth, Sonth
Shore and Atlantic railways extends to 4,381, Ar-
rangements are being made for the construction of
numerous new branch lines in Saskatchewan  and
Alberta, which are required to provide transporiation
facilities for incoming settlers.  The  sharcholders
will be asked at the meeting to anthorise the issue
of a sufficient amount of 4 p.c. consolidated deben-
ture stock for the purpose of construction of nearly
400 miles of these lines. A\ new line is also to he built
from Hamilton to Guelph Junction, by the South
Ontario Pacific Company, which will be leased to the
Canadian Pacific. This line will provide a much
shorter route from Hamilton to points in Western
Ontario. It is cvident, also, the report states, that
while the double track between Winnipeg and Braa-
don is nearing completion, a second  track  must
be laid on some portions of the main line hetween
Brandon and Calgary in the near future.  Evidence
of other activity on the part of the company is found
in the facts that during the financial year 103 loc)
motives, 204 passenger cars and 3808 freight ear
were added to the rolling stock at a cost of about
$0,000,000, and there are orders ontstanding for cars
and locomatives to the value of ahont 87000000
which are expected to be available for the fall traffic.
And in addition, $18.000000 was spent during the
financial year in enlarging terminal yards and build-
ings, providing additional shops and machinery, lay-
ing many miles of new  passing  tracks, extending
telegraph lines and generally noproving the standard
of the property.

The following table <hows the present capitalisa-
tion of the company, and its dividend record since
its inception -

PRESENT CAPITALIZATION,
(fapital Stock.. 08wy 4n B W
Four per cent, preference stock.. .. .. ..
Four per cent, consolldated debenture stock. .
Mortgage bonds: —
First Mortgage, 5 per cent. .
Algoma Brouch, 1st mortgase,

L R150, 000 000
ST0T6.666
T2 861,162

38,648 603

Total. . 118,086,761
DIVIDEND RECORD,

Years Per cent, | Years Per cent,
1885 Wi von s o o] 1899 P |
1886-78-9 . . . ... .. ..%| 1900 AR &
15 N 31190123 .. .. s beh
1891234 . . . . . ... .6 100856 ., ., .6
1895 o5 SNHEIMOPRS ; vusag W ?
1806-7 v oonow o of 3813810 . %8s & 9
1808 i vw s AN « . v il

*Ope per cent from interest on procecds of land sales.
{Three per cent. from special income,
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oo THE & & SU N SVRance
OFFICE’
London Assurance
CORPORATION pesengeom g

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

$2,241,373

CAPITAL PAID UP
22,437,413

TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE GO.

EST'D A.D. 1862
For Agency Contracts, Ontario and Quebec, Apply to
Sroved 18ee = 260 L Jamss St Neatreal, W 2. BESBITT, Sapt. of Agencios
Meaitobe, Alberte and Saskatchewsn
THOS BRUCK, Resident Manager, Bulman Block, Winnipeg.
#r.Colambla. —~CORRET & DONALD, Gen. Agents, Vancouver, B.C*
Torente Offioe— 12-10 Wollluglon Street Kast, BURRUSS & SWEATHAY, Gon. Agents
7. L. MORRISEY, Managder.

Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, - - $1,000,000
WEAD OFFICE: - -  MONTREAL

President, Hon. H. B. Raiaville Vice President, J. M. Wilson
J. £, CLEMENT, Jr,, Goneral Manager.
Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE'

PHENIX of HARTFORD

COMPANY
Total Cash Assets : $10,737,657.32
Total Losses Pald ] 67,969,830.79

J. W. Tatley, Manager.
MONTREAL.
Applications for Agencies lavited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Caplital - . $1,000,000
Subscribed Capltal . - 480,100

Deposited with the Domision Govern-
weut for the protection of Pollnlolro:- 82,916.57
H. H. BECK, Manager
Applications for Agencies throughout the Proviace of Quebec

are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1839.

ASSETS . . . . . .
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

CE—— +213,789.19

Surplus to Policy~holders - $544,126.76

Head Office: 59 St. James St., Montreal

$557,885.95

ESTABLISHED 1809
Total Funds Exceed Canadian investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNipER, EsQ,, Chairman Cunas. F. Sisx, Esg,
G, N, MonceL, Esq,

Head Oftice for the Dominion
78 St. Francois Xavier Street, - MO
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society

— MERGED IN THE ——

Commercial Usion Assarance Co. Limited ‘of Leaden, Kag.
Total Fusds Exceed - $06,250,000.  Sesarity Usemelled
... CANADIAN BRANCH : ....

Gorner B¢, James & HoGill Strests' ot Beatreal
T. L. BORRISEY, Manager

¢“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
712 ST. JAMES STREET

Montreal
LANSING gwu. J. 6. DORTHWICK,
(L K o 4

.
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INDUSTRIAL ACCIDENTS IN JULY.

Industrial accidents occurring to 287 individual
work peop’ in Canada during the month of July,
1911, were reported to the Department of Labour.
Of these, ninety-two were fatal and 195 resulted
in serious injuries. In the preceding month  there
were eighty-two fatal and 110 non-fatal accidents
reported, a total of 192, and in July, 1910, there were
16 fatal and 238 non-fatal accidents, a total of 354.
Altogether there were ninety-five industrial accidents
reported in July, 1911, more than in the preceding
month, and sixty-seven less than in the same month
of the preceding year.

Of 287 returns received during the month giving |
the ages of the victims of industrial accidents, seven
referred to persons under twenty-one years of age,
sixty-one to persons bhetween twenty-one and forty-
five, and sixteen to persons over forty-five. Two
hundred and seven persons were over twenty-one
years of age, but their exact ages were not s;n-(‘ilix-(l.
The following is a record of the accidents of the
month by industries and trades:

Trade or Industry Killed.  Injured Total
Agriculture.. .. .. .. .. .. . 1 15 26
Lumbering.. .. .. .. .. .. .. .. 1 6 7
SR T s 98 i ea e e a e 1 1 8
Building trades.. .. .. .. .. .. .. 8 a8 16
Metal trades.. .. .. .. .. .. .. 12 32 1"
Woodworking trades.. .. .. .. rn e 1 1
Printing trades.. .. .. .. .... .. .... 1 4
Clothing trades.. .. .. .. .. .. .... 1 1
Food and tobacco preparation.. .. 1 b 1
Rallway service. . 55 aa AR s 19 31 o0
Navigation.. .. .. .. .. .. .. .. 18 9 27
General transport.. .. . T 3 8 11
Civic employees. . 1 9 10
Miscellaneous. . ex Vs Ay as A% h 17 22
Rallway construction hands.. .. 2 T 2
Unskilled labour.. 5 e 7 20 27

Total.. .. 92 195 287

o Lo
Notes on Business.

The table presented below  sup-
plements that presented in our
issic of August 4, of ten years’
growth in the deposits and dis-
counts of the Canadian banks. The figures show
effectively the immense growth which has taken
place in the business of the banks—a growth that
has synchronised with a decrease in the number of
institutions transacting that business. - In deposits,
discounts, liabilities (which exclude capital and re-

Growth of
Canadian Banks.

serve) and in total assets, these figures, which are
averages compiled from the monthly returns
cach year, show that within the decade there has been
an increase of much more than 100 pe. At the same
time circulation has increased by about 6o p.e. and
the paid-up capital of the banks by under 50 p.c.

That workmen's compensation

Future of the laws will be adopted by a major-
Liability Busimess. ity of the States in the Union is
the opinion expressed by ihe

Monthly Bulletin of the Fidelity & Casualty Company,
in a consideration of the future of the liability busi-
ness.  Within five years, proceeds the same writer,
practically eighty-five per cent. of all liability busi-
ness will be classed as workmen's compensation in
one form or another. Workmen's compensation is

| nothing more or less than accident insurance covering

all employees in the service of the employer.  In-
stead of having one paid claim out of every nine to
twenty accidents (the ratio varyving according to the
class of business), there will be a paid claim on the
basis of at least every two accidents reported. This
would be an extremely conservative figure mn

' the Bulletin’s opinion. It is estimated by the
Bulletin  that the aggregate

liability  premiums
of all companies transacting the business  will
five years hence exceed $125,000000. In 1910
they approximated $30,000,000: “No other kind of
insurance whatever has any such prospects, There-
fore agents who comprehend  the business have a
brilliant future in store for them.”

The DBulletin's  writer  suggests
that competition  will he met
with  from  State  insurance,
which, he believes, will unques-
tionably be adopted by many - states, follow
ing the example of Washington — and UIyin.
“It s essential,” he says, “that a campaign
of education be conducted against the dangers
of State insurance. To meet the situation in-
telligently, we must submit a logical and equitable
plan as an alternative. We should advocate  State
supervision, and a more or less  State control of
rates and practices through an actuarial board, leav-
ing the underwriting of the business to private con-
cerns at a fair profit. All insurance agents in all
classes of insurance should  form associations
throughout the country to co-operate along well-
defined general lines........ It is no more logical for
the State to undertake the business of insurance than
it is for it to go into the manufacturing business.

State Competition.

General Statement of Chartered Banks

19011910
| l — =
i i Notes in Totals o ' s R |

! Poptinipeit ve Circulation l)ep:gign ! [:;:’ 3;‘0';,'.:‘ Liabilities | Assets

‘ H J < $ ‘ & » $
m; | g;"m"‘“ | 50,601,205 349,573,327 i 388,299,888 420,0?).1.14:: [ 531820324
1903 [ 16.869.630 | 65.'412.598 390,370,493 430,662,670 166,968,520 | 545,761,109
1904 '19"“'“‘5 | ShENEES 424,167,140 | 472,019,689 507,527,650 041,543,226
1908 ¢ .ng.lQl | ul.?os,‘fnu | 470,265,744 | 509,011,993 354,014 076 : 695,417,156
1906 AN | fMmsa 831243476 | 559,814,918 G1K,678,633 767,490,183
190 91,035,604 | 70,635,870 605,968513 | 655,869,879 1790563 | KIN512,076
% | WML | isee 50830711 | 709,975,274 769,026,921 015,685, 108
1909 “-147-526 71,401,697 658,367,015 | 670,170,833 62077144 | 941,290,619
1910 o 73,943,119 183298830 | 162,195,546 82505547 | 1OGT.007,5%

98,787,929 £2,120,303 909,964,839 | 870,100,890 LOIIT601 | 1,211,452,351

PE——
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LONDQN &
% LANCASHIRE

LONDONa.
LANCASHIRE

GUARANTEE &

FIRE

INSURANCE COMPANY

ACCIDENT
o

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - . . TORONTO
8 Richmond Street, East, TORONTO MONTREAL s‘.';.'::"’" .'gg-;:.- Lo Deuhts, Basident

PROVINCE OF OUEBEC BRANCH QUEBEC BIANCHi.c.s‘!:‘.rtr.:r;..-luidcnl Secretary,
164 St. James St,, Cor. St. John St., MONTREAL, WINNIPEG 5:.::‘5!-;;.:‘_23-3:.. Distrlet Secretary.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.

RT. HON. LORD WENLOCK, Chairman, Assets $13,000,000 JAMES HAMILTON, Esq., Manager

FIRE INSURANCE granted on every description of property at Tariff rates, A

LIVE STOCK INSURANCE, Thi- Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons,

CANADIAN DIRECTORS.— Hon, C. J._ Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF

w E s ’l: E R N CAPITAL, O i !m 000.00

TONRY Wy (T $4,000,
SURPLUS TO POLICY HOLDERS . 7,743,980.17
ASSETS

Assurance Company . . . 16,001,411.66
Sncsspatated s 3 8‘:? LOSSES PAID EXCEED . . 149,374,312.55
' ROBERT HAMPSON & SON, LIMITED
ASSETS $3,213.438.28 GENERAL AGENTS FOR CANADA, MONTREAL
N H : H ,430.
LIABILITIES, : : $ 469,254.36
- In Half-Call, Price $12.50
SECURITY to POLICY-HOLDERS, 2,744,183.92 W SRES
G s s The Insurance Law of Canada
paid since organizalion o m-
. . . . Wel.
—_—— OF BLAIR & LAVERTY, MONTREAL.
Solici i o .
DIRECTORS Yorkshire Mire 'ﬂ.‘.ﬂ:ﬁt’.“E‘éfn'.?.ﬁ,’.'égi‘i.’.‘.'lfﬁ German Fire
insurance Company, dc.
Hon. GEO. A. COX, President. W, R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director, This work consists of a practical treatise on the Canadian Law of
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C, LLD. Insurance in all its branches in a single volume, including Life,
D. B. HANNA E. W. COX Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers’
Liability 1 rance,
JOHN HOSKIN, KC., LLD. GEO. A. MORROW ‘rh'e [’fd::‘l‘: ::l:nnce Act, passed at the last Session, is fully
ALEX. LAIRD FREDERIC NICHOLLS covered, as well as the latest Statutes of the differer.: Provinces,
AUGUSTUS MYERS SIR HENRY A. PELLATT,C.V.0. All Canadian jurisprudence on Insurance Law is carefully
JAMES KERR OSBORNE E. R. WOOD treated, together with the Euglish and French precedeuts, and
. such American decisions as are applicable.
S——— - The aim of the work is to furnish in the most compact form
m m 2 m possible an up-to-date text book of use to the Insurance Interests

as well as to the practitiomer,

_;——_,W;, el
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Tf the State of Ohio should pass a law creating i
number of woolen mills and clothing factories to
manufacture clothing from the raw wool —levving a
general tax to cover the construction of the factories
and the operations of manufacturing and sclling the
product to the people at the net cost of the wool
it would be acting no more illogically than it Jid
when it enacted the present State insurance law.
Every insurance agent in the country is directly in
terested in the subject of State insurance.  Indireetly,
every manufacturing concern and raitroad 15 n
terested likewise; for, logically, if the State can take
over one class of business, there is no reason why
it should stop at that one particular class; bat, on
the contrary, there is every reason why it should pass
on to other classes.”

o O
Affairs in London

(Exclusive Correspondence of The Chronicle.)

Panaceas for the Railway strikes: A Bunch of
Suggestions—Stock Markets and the Public.

The present is the first occasion in the history of
the commercial world that a general strike of all
grades of railway workmen has occurred. In the
past any strike on the railways has been confined
to one class of worker—goods’ men, shunters, por-
ters, guards, signalmen, etc.—and it was not antici-
pated that the various Unions wouald join together
to aim a heavy blow at the transport services of the
country.

Far beyond any temporary settlement which may
now be reached is the necessity of arriving at some
legislation to make impossible the recurring wars
between the employer and employed.  Railway
nationalization has been suggested as the panacea of
all evils in connection with the railways, but we know
from the experience of other countries owning their
railways that State ownership does not obviate
strikes. Moreover, despite the socialistic chimeras
which fill the air, it is not likely that the State owner-
ship of all large trades is likely to become an accom-
plished fact.

Wourp Prorrr-SnariNe o Ervecrive?

It has been suggested that the application of the
system of profit-sharing would be the most effective
solution of the difficulties. Tt is argued that when
the interest of the employers becomes also the in-
terest of the employed and the fact is demonstrated
in pounds, shillings and pence, then there will be set
up an effective brake upon the strike proclivities of
the men. In many industrial firms in the North of
England the co-operative profit-sharing method has
been adopted from time to time, but proved a failure.
On the other hand, the late Sir George Livesey, who
was the chairman of the South Metropolitan Gas Com-
pany—a company which serves a large part of the
suburban area of London and has a capital of many
nillions—during the great strike of gas stokers in
1889, then introduced the profit-sharing share-
holding system for the employees, and in that case
the results have been satisfactory. It is even stated
that if a commission were appointed by the Gov-
ernment to investigate the working of the different
profit-sharing systems now in force in various firms
with a view to the recommendation of a scheme
which could be applied to all industries, it

is probable that employers and shareholders would
e willing to adopt it, and it is argued by those who
are in favour of this scheme that probably no
branch of industry would so effectively benefit from
it as the railway service, hecause in no other direc-
tion are the men brought into such contact with the
customer,
Tre Stock Markers avn rue Poenic

In accordance with its nsual custom the Stock
Exchanee firmad up  immediately the worst about
the strike was known.  Dealers were quicetly buying
up home railways yesterday when the strike news
looked at its worst and the nervous public  were
selling.  During the railway crisis of 9oz, when
stocks dropped from 15 to 50 per cent., there was
a sharp recovery and, remembering this, the Stock
Exchange professionals are looking to make a go d
profit over the movement. The investing public
will apparently never learn that lh.«- time to buy is
during a crisis, and the time to sell is during a hoom.

[LONDONER.

London, E.C., August 19, 1011,
o &

Insurance in the United States.
(Exclusive Correspondence of The Chronicle.)
Decrease in Fire Insurance Premiums while Life
Companies Increase their Business—The Indus-
trial Health and Accident Position: Litigation

Suggested—Personal Notes.

This is the so-called “silly season” in New York,
many of the officers and managers of the various
companies being away and the sources of informa-
tion being largely defective. Several facts, however,
can be set down as true, among them the decrease
in fire insurance premiums for the year n the
Metropolitan district, and, in fm‘t..all over the coun-
try, caused partly by the slackness in general Imulm‘-\s
and partly by the voluntary action of the companies
in cutting down their lines in conflagration_districts.
So far is this true that the leading companies, while
showing a uniform increase over former years, show
a decrease as regards the premium income of the
first six months of 1910. Normal conditions can
only be reached after various important national pro-
jects are settled; for example, the Reciprocity I'reaty
with Canada and a thorough decision as to what
the tariff situation is to be. All these matters have
kept general business “on the anxious seat,” so to
say, and all have affected fire insurance more or less.

Lirg COMPANIES INCREASE THEIR BusiNgss.

Life instirance, on the other hand, has slhn'\"n a
decided tendency towards a return to the contlitions
which prevailed before the investigation of 10903.
Many of the larger companies have written larger
amounts than heretofore, and one of the I:}rua-ft
companies is rapidly approaching the limit 'wlnrh is
allowed by the laws of the State of New York. It
is well known that the New York Life Insurance
Company has been allowed some latitude on condition
of its submitting to certain circumstances of expense,
under the peculiar by-laws of the recent statutes.
This will enable it to write somewhat more than its
prescribed $150,000,000. The other great companies
are not likely to approach that sum and they are
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larger endeavours towards the increase of
dividends than towards the increase of new business.

T INDUSTRIAL HEALTH AND AccIDENT Position.

A peculiar and anomalous condition prevails in
this city and country with regard to the industrial
health and accident insurance companies. The ex-
amination of one company, which is supposed to have
been precipitated by an internal quarrel in the United
States Branch e has resulted in a similar ex-
amination of a number of other different companies,
by a committee of the Insurance Commissioners of
the various States, and this has brought about almost
a panic among the companies doing an industrial
health and accident business. It is true that a few
of the companies have been given a clean bill of
health, as it were, but many of the companies have
been sharply criticised as to their method of settle-
ment with policyholders. This has resulted in a
depression of feeling among the industrial health and
accident companies, and while some have definitely
agreed to reform their methods, it is a question as
yet just what course will be pursued. A number of
the companies mentioned are inclined to dispute the
authority of the Commissioners to get into the public
prints regarding their affairs, among them the Gen-
eral Accident, Fire and Life Assurance Corporation,
of Perth, Scotland, which maintains an important
branch here. It is possible that the courts may be
resorted to before a definite settlement of these cases
can be made.

Nores.

The Globe Indemnity Company is fortunate in ob-
taining the services of Mr. A. Duncan Reid as its
manager. Mr. Reid has been associated with ihe
Ocean Accident and Guarantee Corporation for
many years, and has had a fine record with that great
company. He will, undoubtedly, be able to repeat
his successes with the Globe Indemnity, which is
largely controlled by the Liverpool & London &
Globe.

L ] L L] Ld
Vice-President George E. Kline, of the Continental
Insurance Company, has recently returned to this
city after an absence of some weeks.
e o o o

Manager Bament, of the Loss Department of the
Home Insurance Company, has recently spent some
time out of the city.

e & o o

President William B. Joyce, of the National Surety
Company, is making an automobile tour through New
York State, extending into the Dominion of Canada.

. L ] L ] L]

Assistant Secretary H. D. King, of the American
Surety Company, has recently returned from a tour
in Canada, where he attended the annual meeting of
the Detroit Conference of Industrial Health and
Accident Underwriters,

QUERIST,

* % ¥ *

Canadian Northern's gross earnings for week end-
ed August 21, were $307,500 against $256,000, an
ipcrease of $51,000. From July 1 to date earnings
are $2,4350650 against $1,963,400, an increase of
$472,250.

_Jusurance :  Fire, Life amd
Miscellaneons.

We understand that a Canadian Life Company,
wih Head Office at Toronto has passed into other
hands.

. L v -

Mr. Frederick W. Potter, of Illinois, is the new
president of the National Convention of Insurance
Commissioners of the United States. It is stated
that Mr. Potter was the leader in the fight for more
moderate treatment of the industrial casualty com-
panies. Commissioner F. M. Hardison, of Massa-
chusetts, is vice-president and Superitendent Hotch-
kiss, of New York, chairman of the executive com-

mittee. .

7 The Insurance News, referring to the losses of
English companies in the recent Constantinople fire,
observes :—"“It will be seen that a severe blow has
bedn dealt to several of the non-tariffi companies.
The position of these offices as a body is, at the pre-
sent time, a particularly melancholy one, and both
at home and abroad there is a significant falling off
in their competitive activities. One by one they are
passing out of existence, all of them with wrecked
hopes and many with heavy loss. It is to be feared
this latest disaster at Constantinople will finally push
over the precipice more than one of the unhappy
survivors.
e o o o

A Glengarry county (Ontario) farmer the other
day lost his barn, house, sheds and their contents
under cirmcustances which appear to be no less pecu-
liar than in the instance of the bees in the haycock
referred to in this column last week. e was haul-
ing in grain and with a load passed over ground
where there had been a small fire a short time before.
Apparently the wheels carried a spark or burning
cinder into the grain. The load was ablaze in a few
minutes with the result that the team ran away, set
‘the barn on fire as they passed it and finally jammed
the burning load between the house and an adjoining
shed. The result was that the farmer lost his build-
ings and their contents,

* % ¥ %

The individual amount of the average life policy
in the United States, and especially in New York, is
much greater than it used to be. Twenty years ago
the average was under $2,500 for cach policyholder.
Now it is more than $3,000. On the one hand the
enormous number of small industrial insurance poli-
cies has pulled down the average, while, on the other
hand, the number of policies running into hundreds
of thousands—even millions—of dollars has increas-
ed it. In 1860 the amount of ordinary insurance per
capita in the United States was $0.00; in 1909 it
was $157.24. In the state of New York the per
capita of industrial and ordinary insurance combined
in 1909 was $278. New York leads all other states
in this respect.—Harper's Weekly.

L L L L ]

An agent of the Metropolitan Life of New York,
in one of the New York State districts, has achieved
success by his systematic method of working, which
is described by his superintendent as follows: His
debit is in the village of........ which has a popula-
tion of 6,000. He has arranged it so that he collects
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one-half of it on one side of the town one week, and
the other half on the other side of the town the next
week. In this way he has to collect only mornings,
and his afternoons are free for canvassing. A part
of his system for canvassing consists in making from
the city directory lists of all the families on a street
and then visiting each family to sccure data, pros-
pects and back-calls.  This formation he files on
cards in a cabinet at home for present use and future
reference.  He has thus made a census of the entire
town. Each month he obtains a list of births from
the Burcau of Vital Statistics to keep on file for onc-
vear-old prospects.  [lis average compensation  lias
been $30 a week since he began work, and this is due
entirely to intelligent and persistent straight can-
vassing. Since taking his agency he has purchased
a house in........ , where he and his family are well
known and respected by all.
. - L L

The New York Life says, concerning its lapsc
ratio for the first six months of the year:—"T'hanks
to the assistance of field men who appreciate the
value of keeping in close contact with their policy-
holders—backed by the splendid work of branch
office cashiers—the company's general lapse ratio for
the first six months of the year (excluding second
year cases) is most excellent, 1.81 p.c., against 1.97
p.c. for the first six months of last year. Certainly
a good showing. It means a lapse of less than two
policies out of every hundred that have been in force
two years or more. Our Furopean brethren are
doing even better. Their lapse ratio for the first
four months of the year (excluding second-year
cases) was only 1.10 p.ec.  Second-year lapses, that
is, policies that lapse through non-payment of the
second annual premium, are naturally more numer-
ous. This is the critical period in the life of a policy.
But even here great improvement was made, the ratio
being 11.95 p.c. for the first six months against 13.04
p.c. for the same period last year. In Furope the
second-year lapses in the first four months of this
year were only 6.30 p.c.”

* x ¥ %k

The unfavorable experience in the fire underwriting
field generally which has been in evidence for some
months past is particularly noticeable in the record
of business transacted in New York City for the six
months ended June 30, 1911, Iire insurance pre-
miums collected in Manhattan and the Bronx during
the first half of the present year show an average
decrease of from twelve to eighteen per cent., while
there are several instances of a much larger shrink-
age. Owing to the large increase in losses, this show-
ing is very discouraging to local undewriters.
Those who keep in touch with the situation say that
there has been a gain of something over one hun-
dred per cent. in the aggregate volume of losses that
have been handled by the Committee on Losses and
Adjustments of the New York Board of Fire Under-
writers as compared with the figures for the first
half of 1910, while the number of fires passing
through the bureau has increased about thirty per
cent. Not only has there been a large increase in
the amount and number of fire losses, but it is notice-
able that an unusually large percentage of damage is
due to excessive water from the high-pressure sys-
tem. A remarkable feature in this connection is that
the losses commenced to increase almost immediately
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after the rate reduction last fall—The Spectator,
N.Y.
* k * *

Is the State Insurance Bill to become law  this
session?  We are strongly inclined to think it is.
There are, however, many presumably well informed
authorities who are ready to lay heavy odds that it
is “doomed”—the hope probably being father to the
thought.  Considerable doubt, 1t is said, exists among
members of Parliament, and particularly amony those
in touch with public opinion on national insurance
as to the Bill's ¢hances this year.  The **Labour
men’” and the Socialist group are alike opposed to the
measure, which they condemn mainly  because 1t
would exact a proportionate contribution from the
very class who are to be the chigf, if not the only
beneficiaries under it Mr. Keir Hardie thinks ll!t‘
Bill is past praying for. Mr. Philip Snowden 1s
apparently so sure of the Bill's carly death that he
has already selected for it an appropriate epitaph.
It is not original, but, as being in his opinion applic-
able, he quotes :—

“This lovely bud, so young and fair,
Called hence to early tomb,
Just came to show how sweet a flower
In Paradise might bloom.”
~London Insurance Journal.
* * ¥ ]

There was a fire a few days ago in the Fifth
Avenue Building, Broadway and 23rd Street, New
York. The insurance on the building is $3,800,000.
The loss was adjusted and settled at $15.50.  Sev-
eral of the companies are called upon for as much as
twenty cents under their policies, but many of them
et off for only ten cents. The cost of adjusting and
of printing the statement and sending proofs around
to the companies will probably be at least $25.

. . . .

Vice-President Haley Fiske has announced to the
agents of the Metropolitan Life of New York the
attainment of a notable point in that company's
career—at the end of July a $1,000000 debit was
reached. In the course of his statement, the vice-
president writes :—

“There is something very impressive in an income
of a million dollars a week in ten-cent pieces. It
means outstanding  "ndustrial policies of over ten
millions in number. ....... It took us thirteen years
to reach a quarter of a million; eight vears more to
reach a half-million; five years more to reach three-
quarters of a million; and now six more years—
stormy years, years of trouble—to reach a million,
It is about thirty-two years since we began, and we
have a debit of a million. The sixty-second annual
report of the London Prudential finds that company
far below three-quarters of a million—a point we
reached in a little over twenty-five years. Our
appeal of September, 1897, to reach a $400,000 debit
before the close of that year, was responded to; we
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came so near it that we actually collected over $400,-
000 in one week before the end of the year........
With mere volume of business you and we have con-
cerned ourselves less and less as years have gone on.
Our position to-day shows that volume takes care of
itself. Our steady insistence on economy, the cur-
tailing of the waste of lapses, the cutting down of
expenses, the importance of high collections, the
advantages of advance payments, have borne fruit
in other companies besides our own; but surely the
record the Company is now making, as shown to
you year by year in our records produced at annual
conventions, i1s one in which we can take enormous
pride without making comparisons with other com-
panies.”
X ok % K

With regard to recent events in connection with
the industrial health and accident business in the
United States of the General Accident Fire and Life
Assurance Company of Perth, Scotland., Mr. Claude
Norie-Miller is quoted as saying in Philadelphia &—
“You may depend upon it that the charges against the
company will be sifted to the bottom. Father came
all the way from Scotland for that purpose and his
intentions will be carried out to the letter. We have
already summoned the entire agency staff of the
company to come here and tell what they know of
the charges made by the Insurance Commissioners.
The company has more than $2,000,000 in assets and
is entirely solvent in every respect. The only criti-
cism which has been made is that referring to the
methods of meeting claim adjustments. The charge
that the company has not been on the level in this
respect is being thoroughly investigated, and those
who are to blame for the conditions referred to by
the commissioners, if they exist, as the latter declare,
will get their deserts. The company has never had
any such trouble abroad and there is apparently no
excuse for it here. It is our intention to wipe out
the stigma placed upon the corporation and make
plain to the general public that we are conducting our
business in an honest, straightforward manner and
entitled to its confidence.”

o o

Personals.

Mr. George H. Smithers has returned to Montreal,
and was on 'Change this week.
*
Mr. Thomas F. How, general manager of the Bank
of Toronto, is on a trip to the west.
* k%

Mr. A. S. Christie has been appointed district man-

ager at Ingersoll, Ont., of the Sun Life of Canada.
* x %

Mr. H. J. Coleman, of Portage la Prairie, has been
engaged as commissioner of the Moose Jaw Board of
Trade. His duties commence this month.

L] L . L]

Mr. C. A. Chesterton, inspector of the Northern
Crown Bank, has been appointed by the National Life
of Canada, manager for the province of Manitoba.

L] - . L

Mr. Alex. Bissett, manager for Canada of the Lon-

don & Lancashire Life, is at present visiting some of

the agencies of the company in the west and British
Columbia.

——

Mr. H. W. Scarff, manager of the Fonthill branch
of the Imperial Bank of Canada, has been appointed
manager of the east end branch, St. Thomas. He is
succeeded by Mr. A. F. B. Murray, manager of the
Merritton branch.

* x %

Mr. E. W. Cox, general manager, accompanied by
Mr. Watt, treasurer, of the Canada Life Assurance
Company, has left on an extended trip through the
western provinces in the interests of the Company.
Mr. T. G. McConkey, superintendent of agencies, is
also in the west.

* % %

The Board of Directors of the T'rust & Loan Com-
pany of Canada, have been pleased to appoint Mr,
Reuben Charles Young, late Assistant Manager of
their Montreal Office, an Assistant Commissioner in
the Company's service. Mr. Young is retained for
duty at Montreal, the Conpany’s Head Office in
Canada.

x %

Mr. A. W. Wheatley, of the Aperican Locomotive
Company, recently appointed general manager of the
Canadian Locomotive Company, Limited, at Kiog-
ston, Ontario, takes charge of the Canadian plant
immediately.

% k%

Mr. Duncan C. Grant, assistant manager at the St.
James Street, Montreal, branch of the Bank of Tor-
onto, has been appointed acting manager at the Mont-
real Board of 'Trade branch, pending the appoint-
of a successor to Mr. J. Godfrey Bird, who takes
over the general management of the new Bangue In-
ternationale to-day. :

. . - .

Mr. C. Stewart Everett, provincial manager oi the
North American Life Assurance Company for New
Brunswick, it is stated in St. John, has been promoted
to the position of superintendent of agencies in sue-
cession to Mr. 'I'. GG, McConkey, who has hecome
superintendent of agencies of the Canada Life, and
Mr. W. F. Godard, who has been connected with the
Great-West Life, will succeed Mr, Everett,

% % %

The death is announced of Mr. J. W. Nay, of
Messrs. Nay & James, of Regina.  Mr. Nay, who was
only 38 years of age, was formerly connected with
the Bank of Commerce. He located at Regina in
1905 and in 1907 the firm of Nay & James was
started. Mr. Nay was second vice-president of the
Regina Board of Trade, and closely associated with
other activities in that city.

B

We learn from the Scattle Post-Intelligencer that
a party including Sir Reginald McLeod, K.C.B, a
director of the Gresham Life Assurance Society and
of the Prudential Trust Company, of Montreal, Mr,
B. Hal Brown, vice-president and general manager of
the Prudential Trust Company, and Mr. Hubert
Walter, a travelling correspondent of the London
Times, visited Seattle last week. They were received
by Attorney John P. Hartman, the northwest and
Alaska representative of the Company. Mr. Hal
Brown, says the Seattle journal, is looking lAlu.- situa-
tion over, with a view to extending the activities of
his company to Alberta, British Columbia, Washing-
ton, Oregon, Idaho and Montana.
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HEAD OFFICE, - TORONTO, CANADA

insurance or not, may make direct con-
|| tracts with this company, for a limited ter-
ritory if desired,and secure for themselves,
in addition to first year's commission, a
| renewal interest insuring an income for
the future. Address the Company at its

I

[ |

FOWARD Tow
P iporms (7 Tradiws N

e N v e
L Home ()lfue. No .”T'/__Hio:d“l\. N,;;-__J

FOR POLICYHOLDERS ONLY."

During the past five years the

MUTUAL LIFE

of Canada
Has earned In profits for s policyholders

Being 23.43 per cent. of the premiums recelved for that period

PROFITS EARNED IN:

. 1906 | 1807 | 1908 | 1909 | 1910

$335,325 | $381,146 | $428,682 | $501,922 | $615,083
"PROFITS EARNED IN PER CENT OF PREMIUMS

RECEIVED:
__ 1906 | 1907 | 1908 |. 1909 | 1910
20.9 p.c. | 2199 p.c. | 22,56 p.c. | 24.49 p.c. 27.39p.c.

HEAD OFFICE - - WATERLOO, ONT.

The Continental Lifc Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - . . TORONTO
GB0. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS.

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

Che €Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st 1910 $14,000,000.00
Available Assets . . . . 2,552,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED - 15 per cent
DEATH CLAIMS DECREASED . « 36 per cent
Satisfactory Profite to Policyholders during four quinguennials.

Excellent opportunity for good field men to secure liberal permanent
contracte.

D. FASKEN, President. E. MARSHALL, General Manager,

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. o o o +* o o

HEAD OFFICE, -

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

that confronts the new man
entering the Life Insurance

TORONTO, CANADA
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The Canadlan Fire Record.

ParLmerstoN, ONt.—Grand Trunk car shops and
road department store house destroyed, August 25.

Port ArTHUR, ONT.—House of Mr. and Mrs,
Schmidt, Chamberlain Street, destroyed, August 23.
Three lives tost. |

Queskc, P.Q.—Fire in residence of P’. . Dauteuil,’
August 29, caused considerable damage and Mr.
Dauteuil’s - death. :

VaNcouver, B.C.—Four buildings, Nos. 17 to 21,
Shanghai and Canton Alleys, Vancouver, destroyed.”
One Chinaman dead.

Mirrorp, N.B.-——Houses of  George Durns and
Peter Paul, destroyed, August 25, Burns also losing
large part of furniture.

CoLporNE, ONT—House of Captain I Padging-
ton destroyed with most of contents, August 27.
Origin, explosion of coal stove.

Turee Rivers, Que.—Interior of building occu-

. pitd by Lajoie- Freres & Cie., dry goods merchants,
and stock damaged, August 24. ; b
Haminton, ONT.—Roof of a building of Hamilton

SESCNIPL~-S e |

Foundry Company badly damaged, August 25. Fire
started near one of core ovens,

CorNwaLL, Oxt.—Barns of D. W. IHope, Sum-
merstown, Glengarry, destroyed with contents.” Sup-
posed origin, spontaneous combustion,

ONANETTE, N.B.—Summer residence owned and

occupied by W. V. Hatfield destroyed, with contents,
Insurance, $1,500 on house and $3500 on contents,

Winpsor, ONT.—DParent DBros. general store, :le-
stroved, August 27, with a small living-room adja-
cent. - Owner of store, O. Jamisse, Sandwich East.

St. Jonn's, NeLp.—Forest fires in Newfoundland
have caused much damage to stocks of pulpwood,
mill logs, railway ties, etc., as well as standing timber

SARNIA, ONT.—The Ludlam, Ainslie Lumber Co.'s
mill at-south end of town, destroyed, August 20, with
two cars of lumber. Originated in hot box of a
machine.

NicorLer, Que—Schooner, of which Verthime Ger- |
maine, of Yamaska, was captain, burned, August 24,
and Germaine killed. Supposed origin, fall of hot |
ashes from pipe.

CorNwALL, ONT.—DBarn, house and sheds of Joseph
Decosse,” 8Bth- concession of Lancaster township, de-
stroyed with contents. $800 insurance in Glengarry
Farmers' Mutual.

Tamwortu, OxT.—Leslie Kellar's barn, house and
shed, with season's crops and other property de-
stroyed, August 28, Origin, lightning. Loss placed |
at $5,000; insurance, $1,500.

FrurrLaxp, Oxt.—~The burning of Colin Carpen- |
ter's barn, already reported, is being investigated by
the police, owing to it being one of a series of
outrages during several weeks.

WinNipEG—Fire in  kitchen

of 5§55
Whaley, 550 Beverley Street.  Owner insured, occu-
pier not insured.  Origin, oil stove,

NELsoN, B.C.—Chinese ranch in  Fairview de-
stroyed, August 23.  Origin, incendiarism.  For over
a week, there has been a fire every night in Nelson
owing to the activities of a firebug.

Beverley |
Street, occupied by W. H. Overall. Owner, I/

VANKLEEK Hitn, Oxt.—Fire in store occupied
by Fergus Jamieson, resulted in goods in store and
cellar and furniture in dwelling over store being
badly damaged by fire and water.  Supposed fire was
started by burglars.

Orrawa, Oxt.—The loss sustained by Messrs,
Provost & Allan. in their recent fire was 87,318 on
stock and $2,045 on buildings.  Insurance as follows
(subject to correction) :—DBritish - America, $7,500;
British  America. $5,000; Dominion, 82,000, lm-
ployers'  Liability, 82,0003 Rimouski,  $1,000;
Crown, $2,500: Royval, $7.500; Fidelity-Pheenix,
$3.000; DBritish &  Canadian,  $5000;  Royal
Exchange, $5.000; total, $42,500. Messrs, Spark
Brothers, Limited, loss was $14.000 on stock and
$2,500 on buildings. Insurance in  the following
companies :—( subject  to correction) =—heenix - of
London, Commercial Union, Caledonian, Phaenix of
Hartford, Dritish America, Rochester German, Mer-
cantile.

MONTREAL. —Fire in residence of Joseph Schnei-
der, 750 St. Lawrence Street, damaged rooms and
second floor and main dining room on lower floor
was damaged by water. Orniginated in cupboard.
Fire in the block numbered 225 to 247, Quesnel
Street, making its way through walls and ceilings,
did some damage, August 22, Fire in basement of
14 St. Sacrament Street, occupied by G. Lewis, dealer
i electrical goods, August 22, Stable in rear of H.
Picard & Co.'s fruit store, o81 8t. Denis Street, dain-
aged and two horses burned.  Supposed origin, care
lessness of boys. Unoccupied stable in rear of pre-
mises of Montreal Waterproof Clothing Company,
200 Papineau Avenue, a two-storey structure de-
stroyed, August 23, Restaurant of Gilbert Plante,
162" St. Elizabeth de Portugal Avenue, St. Henry,
and butcher's shop of Llie Picard, adjoining, one
storey wooden  structures, burned out, Augzust 30.
Blaze originated in shied at hack of restaurant.  Fire
on premises of Cadicux & Driard, 1277 St Domiai-
que Street, supposed to have been started by hur-
glars, who poured gasoline on floors and walls of
building.  Fires in stables of Lamy, Ltd., at rear of
St. Christophe Street, and on premises af Flie Mayer
at rear of 1171 St Hubert Street, led to expression
of opinion hy fire commission that there was grave
suspicion of incendiarism.  Grocery kept hy ‘Thomas
Whitton, 53 Archambault Lane, destroved,  Aungust
24 Shed in rear of house occunted by N, |.(',':l\'i\'|'.
322 Laval Avenue, destroyed.  Stable, harn and ont-
buildings of Joseph Lafond, farmer, Cote Michel
road, destroved, with quantity of hay, hens and
chickens and a cow. Fire in two storey building of
Canada Leather Company, Pacitic Avenue, Verdun,
damaged building and contents,

On the initiative of the North British & Mercan
tile Insurance Company, Ovilla Lambert, of Mont
real, is charged with inciting to arson.  Lambert had
just taken over Peloquin’s Hotel, Ahuntsic, when its
was destroyed by fire some weeks ago.

St

* % % X

Industrial neace is not likely to be long maintained,
both because the foundations of good feeling are
undermined and becanse the financial situation itself
suggests declining trade and diminished prosperity,
with consequent diminished purchasing power andd
greater unemplovment.— London correspondent, New
York Evening Post.
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Market and Finauncial Section

New York, Montreal and ‘Toronto exchanges close
on Saturday and Monday.

- . + 4
The  Molsons Bank  has opened a new Montreal
branch in St. Lawrence Street, near Ontario Street.
Ea ® L L]
Sao
pavable October 2,
tember 30,

Paulo has declared a dividend of 2'3 p.e.,
to sharcholders of record Sep-

B + * *

Montreal Cotton has declared a dividend of 2 p.c..
payable  September 15, to  shareholders of record
September 5.

* * *

The Traders Bank has declared a quarterly divi-
dend of 2 pe., payvable October 2, to shareholders of
record September 3o.

r & + *

The Bank of Nova Scotia has declared a quarterly
dividend of  3'2 pe, payable October 2, to share-
holders of record, September 3o, ‘

* + * +

Havana  Electric  earnings for the week ended
August 2R show an increase of $2,779. From Jan-
vary 1, inclusive, there is an increase of $135,708.

. ° . .

“Soo™ line earnings for the week ended August 21
totalled  8508,104.62,  an  increase  of $40.437.30.
Farnings from July 1 to date have increased $197,-
420.73.

. - . £

The earnings of Twin City for the third week of
August were $154.203, an increase over the same
week last year of $3.032, and $9,204 over the corres-
ponding period of 1909,

L . . .

The Eastern Townships Bank ha: declared the
nsual quarterly dividend at the rate of ¢ p.c. per
annum, payvable October 2. Transfer books will be
closed from September 15 to 30 inclusive,

. L . .

The Molsons Bank has declared a quarterly divi-
dend of 235 pe., payable October 2, to shareholders
of record September 15, The annual general meet-
g of shareholders is announced for Monday, Octo-
ber 16, at 3 p.m.

Tenders for Debentures.

Sealed tenders addressed to the undersigned and marked
“Tenders for High School Debentures”” will be received up
to g o'clock P.M. Monday, September 11th, 1911, for the
purchase of $i0,000 High School Debentures dated May 8th,
1911, bearing interest at five per cent per annum, to be
repaid in twenty equal amoual payments of principal and
interest.

J. W. HOLMES,
Town Clerk.
DUNNvVILLE, ONT,

The usual compilation by the London Bankers’
Magazine shows that the aggregate value of 387 re-
presentative securities decrcased between July 21
and August 21, $73,000,000; of this decline, $32,000,-
000 was in American railroad stocks and bonds.

" %k % %

Canadian Pacific’s July returns are as follows :—
Gross earnings.. .. .. .. .. .. .. .. .. ..$9,661,818.14
Working expenses.. .. .. .. . . .. 5,958,789.81

g R e T A P ..$3,703,028.33
In July, 1910, the net profits were $3,484,619.59.
The gain in net profits over the same period last
vear is therefore for July, $218,408.74.
L L

Homestead entries in the four western provinces
during  June by persons coming from the United
States numbered 1,402, 31 being in Manitoba, 796
in Saskatchewan, 566 in Alberta and ¢ in British
Columbia. Of these homesteaders 578 were from
North Dakota, 246 from Minnesota, 63 from Wash-
ington, 61 from Wisconsin, 55 from Michigan and
51 from lowa.

® o o o

The Sherbrooke Railway & Power Company has
authorized the issue of $300,000 additional bonds in
connection with its recent purchase of the Eastern
Townships Electric Company, the Lennoxville Light
& Power Company and Stanstead Electric Company,
and for extending the distributing systems of these
companies.

e & o o

The Toronto-Trenton division of the Canadian
Northern's projected Toronto-Ottawa line will be
ready for Government inspection, and the operation
of scheduled trains within a month. The new divi-
sion is 105 miles long and serves a fine farming coun-
try, not previously having convenient railroad accom-
moation,

* % ¥ »

Messrs. C. Meredith & Co. will open new offices
on September 15, in the building of the Bank of
Montreal, 46 Threadneedle Street, London, England.
These new offices will be in charge of Mr. L.G.
Guest, who left Montreal for England this week.
Mr. A. P. B. Williams has been elected in succession
to Mr. Guest, secretary-treasurer of Messrs. C. Mere-
dith & Co., Ltd.

e e o o

Canadian bank clearings for last week were $131,-
700,751 against $133,677,013 in the previous week
and $106,028847 in the corresponding week of 1910.
Edmonton, with clearings of $2,413,081, shows an
advanee of 148.2 p.c. over the clearings in the cor-
responding week, Regina, with $1,243,000, 68.4 p.c.,
and Calgary with $5082,973, 67.7 p.c. There are
declines at Halifax of 4.2 p.c. and St. John, N.B., 4.5
Py * % % %

The Canadian Pacific Railway is undertaking the
construction of new terminal headquarters at West-
ern Junction, just outside Montreal, where the New
York line joins the main line. The buildings will
include a 24-stall engine house, machine shop, turn-
table, coaling plant, stores building, rooming and
lodging-house accommodating one hundred men, and
a car shunting and storage yard with capacity for
2,000 cars. TMw capacity of the yard will be even-
tually extended to 4,000 cars.




SEPTEMBER 1, 1911

“THE CHRONICLE.

1277

"The Porto Rico Railway Company's comparative
Statement of earnings for July and for the seven
‘months of the fiscal year is as follows:—

For July—
1910, 1911, Ine.
Gross. . o 4. 850,317 $69,050 $18,702
PR s o n a0 0% sk Av o e . 24,533 34,346 9,812
For seven months— !
BRI e 45 wa a4 ..$313,786  $424,903 $11,117
L A .. 162,952 218,841 55,889

* * % &

The formation of the British and Colonial Land'
and Securities Corporation, with a capital of $5,000,-
000 is announced. The following board of officers
and directors have been named: Sir 1. M. Pellatt,
president; the Hon. J. M. Gibson, vice-president ; H.
H. Macrae, H. 8. Strathy, Col. James Mason, S. D.
Lauder, Lieut.-Col. H. J." Mackie, Géo. H. Smithers,
The English advisory "board is composed of the

Duke of Sutherland, the Hon. Arthur Stanley, M.P., !

=Mr. J. M. Henderson, M.P., the Duke of Argyll and
Lieut-General J. W. Laurie, C.B.
- o » .

Forty-eight thousand acres of bituminous coa]
lands on the Copper River, a tributary of the
Skeena, in Northern British Columbia, have been

acquired by a syndicate of London financiers from
the Vancouver owners. It is proposed to organize
a company and proceed with development work on
an extensive scale.
ed provides for the expenditure of at least half a
million dollars in development work and equipment
during the next twelve months,
- . - L4
Bank clearings in the United States reflect a fairly
large volume of payments through the banks for the
third week of August, usually the low-water point
in the year, and again make a satisfactory compari-’
son with preceding years, total exchanges this weck
at all leading cities in the United States being $2,300,-
044,035, a gain of 4.7 per cent. compared with a year
ago, but a loss of 16.4 per cent. compared with the!
corresponding week in 1909. Most of the cities show'
larger exchanges than last year, notably New York,
Boston, Baltimore, Cincinnati, Cleveland, St. Louis,
Louisville and New Orleans. The loss compared
with 1909 is due almost entirely to the large loss at!
New York, cities outside New York reporting in the
aggregate only a very trifling decrease of 0.3
and this decrease is mainly due to losses at Philadel-!
phia and Chicago. Average daily bank exchanges:
for the year to date are compared below for three!
H

years: ~ |

1911, 1910, 1909, |
August to date. . .. $421,362,000 $382,412,000 $476,790,000 ¢
July.. .. .. -+ 461,232,069 - 472,946,000 465,991,000 |
2nd quarter.. .. .. 455,087,000 472935 000 482,465,000 |

1st quarter.. .. ., 479,973,000 553,799,000 46!,764.0001

| Ottawa, New York, or London, at

The programme already adopt- |

p.c., |

$589,000.00

City of Ottawa, Ontario.
DEBENTURES FOR SALE.

Tenders by register:d letter only, addressed to “The
Chairman, Board of Con'rol,” and marked * Tender for De-
benturee,” will be received by the City Treasurer of Ottawa
until 3 p.m.on Thursday, 14th September, 1911, for the purchare
of $85,000.00 forty year debentures, $3435,00,00 thirty years and
$160,500.00 twenty years,

They are all a liability of the City at large and bear 4 p.c.
interest, payable lst Januiry and Ist July.

Two separate tenders will e received, one for $73,500.00
thirty year debentures and the other for the remainder of
the debentures, $515,500.00

All tenders must be on the official form.,

The tender for the $73,600.00 must be accompenied with a
marked cheque for $1,000.00, and the tender for the $615,500 00
with a marked cheque for $5,000.00,

Accrued interest from 1st July 1911, must be paid in addition
to the price tendered.

The $73,500.00 debentures are in $1,000.00 denominations ;
principal and interest payable in Ottawa,

The remainder of the debentures will be made payable in
the option of the pur-
chaser ; and in denominations to suit.

Delivery of the $73,500.00 can be made at once if required,
and of the remainder of the debentures within one month
if required.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions, and
official forms of tender, can be obtained on application to the
City Treasurer, Ottawa,

CHAS. HOPEWELL,

Mayor,
Ottawa, st July, 1911,

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members Vancouver Stook Exchange.

If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in
one of Vancouver's most successful Companies.
We have paid dividends and bonus to the extent
of 1297 in the last four years. The Directors
have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Head Office : 632 GranviNe Streel, Vancouver, B.C.

Branches : North Vancouver, South Vancouver, and 8 Princes
Square, Glasgow.

129:

Dealere in !
Municipal, Corporation and '
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.
{

MONTREAL OFFICE :
Merchants Bank Building.
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: Another increase of over five and one-half millions
in the total trade of the Dominion was registered
last month. Imports and exports for the month
totalled  $67,151,284, an increase of $5,604,714, as
compared with July of last year. For the first four
months of the current fiscal year the total trade has
been $240,031.772, an increase of $16,401,512 over
the corresponding period of last year. Imports have
totalled $150,007,380, an increase of $13,045,337.
The Customs revenue for the four months has
totalled $25,425.808, an increase of a little over three
millions.
. . . .
Clearings at Toronto during August were $152,

777,901

T

For the seven months ending July 31, the Toledo
Railway surplus was $115010.  In July it was
$13.804. ’

* * *

The Bank of Nova Scotia has opened a branch at
Prince Albert, Sask., under the management of Mr.
R. M. Gemmel.

o

Montreal Loan & Mortgage has declared a half-
vearly dividend of 4 per cent. on the stock of the
company, payable September 15 to sharcholders of
record August 31,

* x

Yesterday power was switched on for the first time
at the new plant of the Canadian Light & Power Com-
pany at St. Timothy. The initial production is 15,000
horse power, which will be increased to 20,000 horse
power within a few weeks.

* x o

Montreal clearings for August were nearly $16,-
00000 in excess of August, 1910.  Figures for
three vears are as follows:

(Clearings
Aug., 1911.. . L $187,190.431
Aug., 1910 . 171,413,631
Aug., 1909 . 141,444,158

* * %

At a meeting of the shareholders of the Agricultur-

al Loan Company at London, Ont,, on Wednesday af-

ternoon the terms of the proposed merger with the

Ontario Loan Company were accepted.  The Ontario

Loan sharcholders meet next week when it is prob
able that they, too, will assent.
* * *

Customs receipts for the five months ended August
31 amounted to $33,050,145, an increase of $4.504,543
uver the figures for the corresponding five months of
the last fiscal year. For the month of August alone
the revenue from customs was $7,678,305, which is
greater by $1,108,000 than the custom receipts for
August, 1010

* - -

The Anglo-French Financial Company of Canada,
incorporated under the laws of the Dominion, with
a capital of $2,500,000, was floated this week in Lon-
don. Notable South African and other interests are
associated in this undertaking, of which Mr. Fred-
erick Daker is president, and Mr. Norton Griffiths,
ALP., vice-president.  Mr. O. O, Howard has been
appuinted as the Canadian manager of the corpora-
tion, with offices at Montreal and Vancouver.

. . . .

Assets of the defunct Bank of St. llyacinthe sold

last week included a mortgage in favor of the bank

by the Eastern Townships Corset Company, aggre-
gating in principal and interest, $14,650, which
was disposed of to A. O. Morin, president of the
company. A schedule of judgments in favor of the
bank against several of its debtors were sold for 2
cents on the dollar, a schedule of claims, promissory
notes, over-drawn accounts, etc., for 4 cents on the
dollar and a schedule of arrears of payments called
for on several shareholders against whom judgments
have been pronounced for 63§ cents on the dollar.

. % ¥ %
The Canadian Northern's statement for July is as
follows:

1911, 1910. Inc.

Gross earnings. . . .$1,475,900 $1,225,100 $250,800

Expenses. . . . 1,114,300 876,000 237,400

Net earnings. .©. . . . « 361,600 348,200 13,400

Mileage in operation. 3,7 3,207 414
I I

Burglars recently tried the safe of the Union Banle
at Vancouver. However, they only succeeded in mix-
ing things up with the force of the explosion they
made, and after wrestling with the safe for.scvel.'al
days, experts succeeded in getting it open again, with
the contents intact.

* % % *

Twin City earnings for July and the seven months
are as follows:

1911 1910 Inc.

Pussenger Revenue.. ..$4,453,359 $4,236,640

Other rev. .. .. «+ «+ ** 38,669 28,219
Total.. ¢ ¢o oo oo ..$4,492,018 $4,264,859 05.33
Maintenance.. .. «« «+ ¢ 180,434 164,346 09.79
Equipment.. .. v 244492 223,060 09.61
Trafic exp. .. .« «o o0 ot 18,971 17,221 10.16
Transportation.. .. .. .. 1,436,535 1,302,866 10.26
Misc. exp. .. o we 385,914 359,226 07.43
Total exp. .. ..$2,266,348 $2,966,721 08.66
Net revenue.. .. .. -- 3,225,669 2,198,137 01.25
Total deduc. .. .. 980,564 987,264
Surplus. . ..$1,245,115 $1,216,883 02.32

A circular has been issued to shareholders of the
Montreal Cotton Company, regarding the re-organisa-
tion and new financing of the company. It is stated
that in order to provide for extension the board has
conferred with the English financiers interested in
the securities of the company and at their suggestion
a new company has been incorporated under the
name of the Montreal Cottons, Limited, with a total
capitalisation of $10,000,000, divided into 5,000,000
7 p.c. cumulative prcfcrred stock, which is preferen-
tial both as to dividends and capital, and $5,000,000
common stock. It is proposed that the new company
should acquire all the stock of the Montreal Cotton
Company, which will involve an issue of $6,000,000
in all of the Montreal Cottons, Ltd., and shareholders
will receive one preferred share and one common
share of the new company in exchange for each share
in the Montreal -Cotton Company. A dividend of
two per cent. has been declared, payable September
15, to shareholders of record September §. 1
shareholders making the exchange before the latter
date will receive this dividend on the shares trans-
ferred. The dividend on the preferred stock of the
Montreal Cottons, Limited, accrues from September

15 next. Montreal Cottons, Ltd.; will be a holding
company.
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Stock Exchangde Notes

Thursday, August 31, 1911,
The partial improvement in labour copditions in Eng-
land has not been reflected in rising quotations on the
stock exchanges of this side. For the reason that there
have been threatenings of labour trouble on the United
States roads, while reports on the commercial conditions
of the Republic also continue by no means favorable, A
certain amount of unsettlement here, caused by the
elections has also to be taken into consideration. At the
same time, it would appear that purchases at the existing
low levels, for speculation, if not for investment, would
be likely to prove advantageous. The present week has
seen no nrovements of importance locally.
The Bank of England rate remains unchanged at 3 p.c.

Monky anp Excuanee Rarxs.

To-day Last week. A Year Ago
°l|| money in Montreal.... 6§-6% 53-6% 5y %
in Toronto..... 54-6% 5} 673 5 %

. o m New York... 2} % I{ %

“ % inLondon..... 13-1§% u-ux 2% %
Bank of l!nglsnd rate..... 3 % 3% 3 %
Cousols ,uvuvs vuee 78} 8 81
Demand Sterlin, 95 9
Sixty daye’ sight 8 8 8

Quorations At CoNtiNgNTAL Pornrs.
This Week  Last Week A Year Ago
Market Bank Market Bank Market ank
Paris. .coovevaas 2’ 3 2 3 2 3
Berlin...oouvese 4 3 4 3 4
Amsterdam....., 2F 3 2% 3 ‘ 4
Vienna..eeouvese 4 4 3 4 3 4
Brussels, ....... 3 3 3 3) ‘ 34
Summany or Wek's Sanes anp Quorarions.
Closing Closing Net
Seourity, bld, bi "
o Sales. Aug 24, 1911 to-‘:y Shane
Canadian Pacific.. «ee 1,351 230. 29 - ¢§
“800” Common . wee 176 132 & Rl
Detroit United. .oeuee vovees 376 667 x.0. 66 xD. — §

Halifax Tram.... ....... 5 .. ¥ - i
linoin Pnhrnd.... cevese 29 90 020 —i
Montreal Street............ 311 225) 225 — 2
&nobec Ryioovessvevennans 386 B4} 57 + 3

Paulo..... ... e s s " -
Toronto Bulwny. o 156§ - ..
Twin City.coevasoceee oo 30 106 s - ..
Rionelien & Ontario....... 970 116 xn. 1N4ix . — 2
Can. Cement Com.. %5 21§ 21§ - 3
Can, Cement Pfd. . 468 8] 81 S
Dom. Irou Prefe: . 16103 103 i’ i
Dom, Iron Bonds.... .. ...16,000 934 92 -
Dom. Kteel Corpn. . .....1,234 5i 514 4 f
East Can. P.&P.......... 24 40 - g,
Liake of the Wnods Com..... 618 43 xn, .. -
Laurentide Common ...... .. 225 e - .
82 -_—

= H -,

. 126 .. b -

Montreal Power.......... 1,046 161 162 +

Nova 8cotia SteelCom ... 210 9¢ 2} S ‘
ie 180 123 120 - 3

230 142 141 -1
880 112 113 +- !
285 112 112 - .

| S 24 — .
Can. Jonverters.. ....... 85 35} 36 + 1
Dom Textile. Com........ 160 63 63 -
Dom, lextile Preferred .... 53 47 7 4+ §

Montreal Cotton...evevees .. 152} 163 + ¢
Penmans Common........ 656 ., 56 e
Penmans seenene e

80 o0
Orown Reserve .....ec.eee3,662 292 x.0. 280 x.0.— 12

CANADIAN IANI CL!AllNOS.

Weok ending | Week end!
Avg B0, 1901" | Aug. 2h, 1911 | Sene 1 abns | enr wdine
Cies iies $41 474,260 $36,893,783 832,872,263
0080780 | w06 8,370
ﬁ‘ 3,509,360 6400123 | 314008 S8s.097

Bank Statements.
'BANK OF ENGLAND.

Ynnunlly ! ‘l Sep. 1, 1010
Coin & Bullion L'u.r. l‘_',NlIi | £ m 9 \I.O'D
Reserve ...... 8 802,00) ! | 20,706,379
Kes,'to liab. ... 56.33 p o 67.13p.e, | 51,50 pr
Cireulation 20,980, 00 20,880,000 | 28,626,100
Publie.Dep. 10,792,000 8,070,000 17,196,837
Other Dep. .. 42,811,000 | 43,048,000 | 40,545,108
Gov, securs . 14,879, 01 14,967,000 | 15,874,770
Uther securs 26,831,000 25,223 000 30,353,386

YORK ASSOCIATED BANKS.

NEW
N Aug. 2, 1911 Aug 19,1011 | Auu a2, lﬂlo
Loaus, ........ $1,310,648,000 $1,344,136,000 .l 244 651,000
Deposits ... .0, 17393 (35,000 1,390, 108,000 11274,940,000
4 |rculnlon 48,545,000 4K 458 000 4u,m.mo
£ 300,529 000 304,904,000 | 266,630,000
l.og-l Tenders .. 8,736,000 TBO04,000 | 71,751,500
Total Reservos SIR2,988,000 | $308,282,100
Reserves Req'd 'm mn 0 347,020,250 319,235,160
|
Surplus 81, .wu 2\0 ‘ $35,461, 'm | $10.046, 950
Katioot K'nvv I 73 | 2. LA
Nore.—To lncllmlo comparisons, the ll ures u|n not Im clude llwus

of the trust companies lately adiitted to thu( learing House,

Traffic Returns.
Cawavian Paoirio Ratnwar.

Year to date, 1909, 1910, 1911, Increase

Jul ceevs $41,922,000 £62,596,000 $56,378,000 $3,782,000

W’uk rndln‘ 1909, 1910. 1911. Incresse

Aug. Teeeeese 1,627,000 2,065,000 2,272,000 207,000

« 14 ceeesse 1,586,000 1,999,000 2,205,000 206,000

“ 2.eeeia.. 1,665,000 1,897,000 2,267,000 870,000
Grawp Trunx RAiLwaY,

Year to date. 1909, 1910, 1911. Incrense
June 30.. .....$18,225943 $21,176, 221 ‘22,520 922 $1,344,695
Wook endinl. lm, 1910. ncrease

uly T e..00s 768,409 879,367 Ml 095 63,733

“ 14, cee 189,746 92!,046 994,800 73,760

“ 2. 765,672 660,452 960,016 299,564

“ Blicesoees 1,167,857 719,037 1,339,472 620,436
Aug. 7 832,476 726,508 1,017,582 291,474

e 868 402 877,162 1,048,062 170,910

it 887,003 872,795 903,607 120,882

CawApian Norragas Rainwar.

Yenr lo date. 1909, 1910, 1911. Increase
Jul . $4,877,000 #7, 256 900 $5, 628.65) $1,371,650

\e’uk ondln‘. 190y, 191 lncrease
Aug T.veeiea. 195200 m 200 332,5 ’-0 84,350

O Maaae. 183,200 233,600 319,700 86,100

“C2iaia 175,500 256,600 307,500 51,00

Twin City Rariv Transir Coupany.

Yenr w date, 1909. 1910, 1911, Inerense
July 31 ........8$3,851,169 4,220,439 4,435,625  $215,186
Week sndmg 1909 1910 1911 Incrense
Aug. 1.. . 143,073 147,847 149,387 1,640

‘14 .. . 142,117 148 956 149,135 l:l‘.)
2iiiereee 145489 151,261 154,293 3,032
Havutrax Kusorrio I'vamway Company.
Railway Receipts,
Week ending, 1909, 1910, 1911, Iucrease
5,067 5,071 5,641 470
g 5,011 5,420 6,714 294
R 4,700 5,160 5,706 646
Havana Eugorrio Rannwar Co,
Week #n ting 1910. 1911 Incresre
Aug. 6.ceeiene.... 45,289 48,021 2,732
13, 43,167 44,056 HNY
W Wersesnsiegis 43,225 47,093 3,868
Durutu Supkrior T'kactioN.
1909. 1910. - 1911, Increase
Avg. 1 veer 20,125 23510 23,870 350
4oiiiene.. 21,963 22,412 22,932 520
Dernoir Umires Rainwar.,

Week ending. 1909. 1910. 1911 Increase
July Teasane.. 180,101 206,064 218,301 12,237

4., 153,046 25,115 193,885 Dec. 21,230

“2iiioenne 160,428 193,897 198,150 4,253

% Blicesccer 236,696 218,122 204,808 18,686
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithere J.J. M. Pangmen G. W, 8. Headersos

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
Tel. Main 7420, 7421. MONTREAL.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Moatreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 6145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P.O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montresl Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

G. W. FARRELL & CO.

Membere Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tol. Main 3410 MONTREAL

STOCK BROKERS 4 Hospital Street, HONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng., New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchenge
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOMN STREET,
MONTREAL

_——,
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REPORTED FOR THE CHRONICLE BY R. WILSON.SMITH & CO., 180 s7. JaMES STRELT, MONVREAL.
CORRECTED TO THURSDAY e e
| Par | Return 'r IR S I* T P’"“‘. e T
Closing | (T |peroent.on| Rate of 96 00N
| | Capital Capital Rest o When Dividend
BANK STOCKS. Tale, | Of one '.“.';::;".‘."" uf,'::"::", subseribed nl:x up . Fund |10 paid up payable.
| share prices. Capital
- i et ——
Asked. l:!:s " Per Cent. Per cont o Aprll, Oe
h Amerion ........co0uini| oen | 13 466 7 866,668 pril, tober.

o Shnths Sorth Amor 09 M| @ | is [ 10 | e 000 |March, June, Sept, . Dee,
Dominton... ..... ....... 26 ... e 5 30 12 4352000 4224151 12361 LJan., April, July, Oetober
Rastern Townships ..., 14} 1 100 518 9 3,000,000/ 3,000,000 76.00 |Jan., April; July, October

| el 100 1 2,745,000 2,742,500 11172 | March, June, Sept., Dec,
| :::I.Ilon i | too 6% | % 2,800 m; 2,600,000 | 10000 (March, June. .: ., Dee,
Home Ban eeel 100 6 1,357,600/ 1,969,461 15,0001 3348 |March. June, Sept | Iree:
5 Tmperial, . sl o100 | | n 8,915,900 6,837,108,  5,97,108) 100.L0 Feb., May, August,' Noy.
Bank of Canada . 199 100 52 10 6,000,000 4900000 8166 |Mareh, June, So t., Dee.
Norohants B unk of Oa . 100 10 1,000,000 1300001 12600 | Jan., A pril, duly, Oeteger
ne. .. 207 100 | 528 1 4,000,000/ 4.400,0001 110,00 | Jan, April! July, October
Montreal 00 00 | 380 10 14,400,000 12000000 83,33 (March, June, Sapt. i
National # k] 6o 1 2,000,000/ 1300000 6500 |Feb., May, August, Noy,
New Brunswlok.. 100 48 13 892,200/ 163,708 178.63  (Jan., April, July, October
Northern Crown B, 100 5 2,207,800/ 15000 679  |Janvary, JII{.
Nova Scotia ... W 22 1" 514 " 3,963,600 GT4625 182,19 Jan., April, uly, October
Ottawa ..., ., . | 208 | 10 628 11 3,600,000 Mmlk June, Sept., Nee,
Provineial Bank of Canad 100 200,000 | Jan., April, July, Ootober
OO (o0 ssestivacte oo 189 137 100 503 7 2,50),000 Mareh, June, Sept., 1o
Royal 100 506 12 6,200,000 Jan., Apri), J"'k October
Standa 50 . 12 2,000,000/ Feb., May, Aug. November
100 | s 1,000 000 Feb., May, n!nu. Nov,

g 100 1 " 4,000,000 \luch..llmc, opt., Dee,
Traders ... ... ... 100 8 4,387,500 uan., April, July, Otober
gnlon Bank of Canada k 10 ; 8 3 March, June, Sept., u..,'

Ancouver. ..., . eee 100 e | teere was, .
Weybarn Security . . oo 100 | svsxaone b (R L0, IROSORTRVSTN IOt INONOfischetooit
MISCRLLANKO |
Amal. Asbestos Com ., 6 4 100 | svenncnes 8,125,000 999 0558904000 su0s 209

o Pret 1 v L,RTE 000 April, Juiy, Gotober
Ball Telephone . ..., M5 | ] 12,5%,000 pril, July, Ootober
Black lake Asb, Com 0 | 2,999,400 0

do f o | 100 | 7 1,000,000 .

B. U, ackers Assn “A" 88 100 7 635.000 Cumulative,
# o e ’_l'"f- &8 100 T euse s o
do Com, B8 100 | e |t wo | LAIL400[ 1,511,100 March, June, Sept., 11eq,
Canadian Pacifie................. | 304 250 | g9 [ T 43 180,000,000, 180,000,000 «|April, Uctober,
Canadian Car Com.. ., ...... 0 100 + Sidin] 3,500,000 3.51”0"1", ......
do 0083808 & snete 100 1 ’ 5,000,000 n.mg\ou » Octobay
L Canadian General Fleetric 100 1 3 + Octuber
Can, Cement Com, . vese | see8ane 3,500 . ‘e
Do,  Ptd ites | T |
Can, Gm:‘.ollnblnr o :m [ oo ; | l:a'ly, 8::::"
Canadian Converters, “'r, o % N
Crown Reserve . A
Detroit United Ry 100 751 [ .
Dominfon Coal Prefe, 100 e ‘
Donilnion Textile Co. Com 79 Jan, April, Jul . Ueto
o, ron hn L 1 8| i3 | P 37, Sl
Dominfon Steel Corpn, . | B2 on g | 7w el July, Getober
Dulath Superfor T'racti | 100 | .|an, Ape), July, Oetober
Halltax Tramway Co . Jan., April} July!
Havana lloclrl"l(y Com :’: . | Initta) m.' 7: Ostober
o Preferred i 100 1 Jan., April, July, otober
Iinols T'rae. Pta. . ..., ., oo o1 90 400 | 650

Jan., April, July, October
Fel,, May, August, Nov
February, Ay, ust,

Jan., April, . uly, Ootober
Apr.,Oct.(§10 B'nusOet 'u9)
Mareh, June, Sept,, ee,
Jan,, ‘prll, July, October

Kaministiquia Power .,
Laurentide Paper Com

do Pd .,
Lake of the Woods i\'lll. Co
do
Mackay Companies Com

5
7
]
1
7
4
¢
7
4
[}
L]
3
1
7
8
7
L}
4
4
7
7
7
8
8
0
 §
0

| ‘
do | 7 . | [T Jan., April, July, Oetober
Mexiean Light & Power (o A Jan., April, July, Oetober
0 do P .| May, Novamber
Minn. 8t. Paul & 8.8. M, Com H P April, October,
do 150 | o0 407 | April, October,
Montreal Cotton Co, ., , 100" 17152 g 59 [ Mareh, June, Sept. Dee,
Montreal Light, Ht. & Pwr. 0o A 162 “w [ .|Feb., May, August, Noy,
Montreal su'.l Works,Com . w” :m 1 | .:um'.:y, -"nl ' (12
4 3§ 4 Ak | 000, ., April, July, Ootober
Montres. Street Itailway 206, 228 :g | 442 1 m.g':: 10,000, 000 cb-: May, Au.u.'z, Nov.
Montreal Tolegraph .... , 8| 2omoor| 200000 Jan., April, July, Uetoher
Northern Olto Traction Co, . 54 50 370 9,0 0,000 March, June, Sept., Ies,
N.8eotla Steel & Coal Co, (om %) 0b :: 420 : :,mf% 6,000,000 aeee "
P, BU12T 0 0 g0 8 1010600 1,090,000 aun., Aprii, July, Oetoba |
Ogilvle Flour Mille Com .., 123 10 | 00 6 50 8| 250000 28000 March, September, |
ao Prid. cee| 100 Vb 1 1 ’M'w", 200000 | Mareh, June, Sept,, Dee. |
Penman's Ltd. Com T 0 P ¥ i Feb. May, August, Nov,
[ g :rol 8 8 ::.. ;3.? : " f,,‘.-,":ﬂ"‘ ?:m'“' |Feb. May, August, Noy.
Y. . & 1 Bey 63yl L | , 00U, | Marely et saeens %
fehellou & Ont, Na 1us{ n'.',’ 100 433 5 | :"5”,:::; :.m:: March, June, Sept., 1
Rio de Jantero, ..., 134 113 100 1 53 4| oare oml 37,625 000 & ‘ ...... $5254 0000000, sorens
Shawinighan Water & PowerC 12 112 49 366 . ’ 5,000,000 .., 100D [dens, Aprdl, “July, Ootobes
Sao Panlo T.1,. & P S 51 1 0 : 2% cees. |80, AprIL, July, October |
Tolado e & gkt 0 B o | 1ag0ssl 10000 fillive goingei] i sy |
Toronto Street 1 132 10 100 530 il i ril, Jaly, Oetober
Tri-Cisy Pd, o ise e 100 . | pril, July, Oetober
Woin Gity Rapi4 Transit Go.. > 4o ¢ | Ay, August, Nov
'rt ln"l.»; trie. . o, | 100 ¥ prl.l.--luly. Octoler
o A donk | G v, Nov
Kioctrie Ratlway 080" | 1 4y || 4 H Jam.,April, July, Osteher
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.

Chartered Accountants and :
Trustees, Etc. Dealers in Bonds

142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B,

S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY

299 St. James Street, - - MONTREAL.

LIMITED.
41 St. Francois Xavier Street, MONTREAL.
Stock and Bond Brokers o 3. . s, b L stown,
Members Montreal Stock Exchange THE COMPANY“.I'S PREPARED TO 'r::nu.c":"" A
151 Notre Dame Stret West, NONTREAL | A5, BRanGhed or Tuuss susimess Sxencie

INTERESTS OF THEIR CLIENTS.

‘Phone Main 6548. Orders Executed in all Markets. c

Tel. Main 3115,

D. W. OGILVIE & COMPANY SUGARS

INC.
Real Estate and Insurance The best are the Cheapest
11 ST. SACRAMENT ST. Ask for and see that you get

MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIER ST,
grades ot refined

Tclephone : MAIN 3602. MONTREAL
Supply your customers with only
the best sugars obtainable

The LIFE AGENTS' MANUAL IT WILL PAY

INVALUABLE INDISPENSIBLE MANUFACTURED BY

in the Office in the Field

TheCanadaSugar Refining
Co., Limited.
THE CHRONIGLE - - - MONTREAL MONTREAL, QUE.

NEW EDITION in preparation.

ATLAS ASSURANCE COMPANY

LIMITED, *f LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
Income - - = = = 6916365
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capitsl, the resources of the Company exceed Twenty-seven million dollere.
Head Office for Canada - MONTREAL.
MATTHEW C, HINSHAW, Branch Manager Active end Influential Waated.

e

TN L S T S T
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8$TOCK Alb IOIID I.IBT, contlnuod
Closing |v.eet ¥ !
BUNDS, s o | ey, | U Raterent ":’,.{f.""" i R ~td REMARKS
Asked' Byd. :-: |
dell Telephone Co. ...... . (1024 6 | $3,649, 000 Lot Oct. 1ot Apl.(Bk.of Montreal, Mtl April 1at, 1925 |
Can.Card Fdy.........[105} 105" 6 | 3,800,000 iatJuns Iat Dec.creeo ..... Dec. 1st, 1939 | Red.at 110aft. Nov.’1p
| orin pt.aft. Nov.'l|
Can. Converters........./ 88 ' .. | € 474,000(1st June 15t Dec |eveeer voeen Dec. 1st, 1926
Can. Con. Rubber Co....| 974 97 | 6} 2,579,600/1st Apl. lst Oct. “ |Oct. lst, 1946 |R0:lleemlble at 100
| ter Oct. lat, 1911,
Can. Colored Cotton Co. .1 99 6| 3,000,0002nd Apl. 2nd Oct. “ “ | April 20d,1912 | i
an. Coment Co.........| 993 99 | 64| 5,000,000/1st Apl. lat Oct. “ “ | Oct. 21st, 1929 | ltedeemable at 110,
Dominion Coal Co....vee| 98| 973 6| 6,500,000t May lat Nov. “ “ | April 1at,1940 | Kedeemuble at 105 and
7 | Intafier May Lxt, 1910
Dom. Iron & Steel Co....| 93 | 92 & 7,332,000 1t Jan. 18t July.|Bk. of Montreal, Mtl.. July 1lst, 1929 |
Dom. Tex Sers. “*A™....| .. ‘} [ TR ] 158,500{1 March 1 Sept.|Royal Trust Co., Mtl. M-rchlut.l%b‘ Keileomnblu;no and
nterest,
“ “p”, ...l .. “00’ 6 1,000,000 " - “ 3 Redeemable at par
{ \ after 6 years,
“ “0”....( 964 95 | 6| 1,000,000 “ “ “ “ | Redeemable ut 106 wnd
‘ Interest,

“ OID"_“ b s “..ooo “ “ “ “ "
Havana Electric Rnlwny o [ 7,824,731 1st Feb. 1st Aug. 52 Broadway, N.Y .| Feb, 1at, 1952 | Redeemable ut 10.
Halifax Tram...covveens |o| [ 600,000/ 1t Jan, 1st July |Bk. ofMom.rul Mtl.| Jao. let, 1916
Keewatin Mill Co.coo oue| .. 102 6 750,000(1stMarch 1 Sept.|Royal Trust, Mtl eer| Sept. lat, 1916 i Redeemabile wt 110
Lake of the Woods MillCo|109 6 1,000,000|1et June 1st Dec. Ig:::;h unuk Iof 4 ' i

s, Montreal..| June lst Y
Laurentide Paper Co.....| .. \!“0 6 947,3062 Jan. 2 July. |Bk, of Montreal, Mtl.. Jan. 2ml: 1920
Mexican Electrie L. Co.. BGI.: 78 | 6| 6,778,600 18t Jan. 1at July. o “ | July let, 1935 ’
Mex. L't & Power Co....| 92 | 914/ 6 | 11,728,500(Ist Feb. 1ot Au . Feb. 1xt, ma{
Montreal L. & Pow. Co..| 99 | 98)| 4§ 6,787,000/ 1et Jan. let July, o *“ | Jan, lst, 1932 | i Keldmu?hlo at 105 ana
| | Int. alter 1912,
Montreal Street Ry, Co...| 99] .. | 44| 1,500,000{1st May 1st Nov. May 1at, 1922 |
Ogilvie Flour Mills Co. | .. (113} ¢ 1,750,000{1st June lot Dec.|Bk. of Moutreal, Mtl.| July lat, 1932 ‘ Kelnn.uhlun 105 and
I(fl’(‘ll
Penmans..oooooevcivee| 93| 92| 6| 2,000,000/1st May lot Nov |Bk. of W., Mul. & Ln. Nov.lst, 1926 l(edeem:hle.“lu
alte 1, 1911,
Price Bros.......... 2 l ¢ 833,000(1st June 16t Dec.| .oove.evasiveeanss.| June lat, 1925 rae
Quebec Ry. L. & P. Co.. 80} 80 | 5| 4,866,666/l«t June 1stDec.| ..eeveviivsrssass..| June lst, 1929
W10 JANEITO, cavane ciaeas loo‘ 98§ 6| 25,000,000(1 Jan. 1 July, C. B. Sy C i;ati" Jan, leot, 1935
A ol on
880 Panlo. . cove vunnes | 6| 6,000,000l June 1 Dec. | Nat. TrustCo., Tor.| June Iat, 1929 1
Toronto & York Radial...| .. .. | 8| 1,620,000l July 1 Jan. |B. of M., Tor. & N.Y. Feb. lat, 1919 |
| 1,000,000 1st Apl. 1st Uct. Bk.ofl«-nlml Mtl.| Jun. lat, 1927 |
Winnipeg Kleotric....... m' .| 8 {uoooou Jan, 3 July do. an, let, 1935
West Intia Electric ... . 9" b6 600,000/1stJan. 1stJuly |.eeeeevans coveneness 1928 |
’ Irime)
MONTREAL PARK & ISLAND | German American
‘ Insurance Company
——RAILWAY COMPANY—— o g
e Caanean STATEMENT MAY, 1911
| CAPITAL

LACHINE—From Post Office, 20 min. service; 5.40 a.m. to
idnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45.

midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 .m., and from St. Vin-
cent from 5.30 a.m ; 30 min service from 9.30 a.m. to 4.00 p.m.;
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m.
0 11.30 p. m. Last cer from St. Vincent de Psul at 12.00 p.m,;
from Sault-su-Recollet st 1.00 a.m.; from St. Denis Street at 12.40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540am.t01140p.m. From Victoria Aveaus, Westmount, 20
min. service; 5.00 a.m. to 11.50 p.m

CARTIERVILLE.—40 mia. direct service from Mount Royal
and Park Avenue Station, 5.40 s.n. t0 11.40p.m. From Cartier-
ville, 5.40 a.m. to 1140 p.m.; 40 mia. from Victoria Avenue
with change at Saowdon from 5.50 s.m. 10 11.50 p.m.

Subject te ohange witheut netlee.

$2.000.000

RESERVE FOR ALL OTHER LIABILITIES

9,802.07 4

NET SURPLUS

8,447,668
20, 249 742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontario

AGENTS WANTED
$rotector Huderwriters

OF HARTFORD
Asscre, Jan. 1aT 1911, 810,737, 657.92

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Manastn
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agdents, Etc.

T.CnasnCasGrain, K C. vicror B Mircnere, K.C,
A: CHASE-CASGRAIN,
E. M. McDovGarLt J. J. CRERLMAN,

Mc"IBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cahle Address
YMONTGIBN, " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor

» New Yorllnl..ilc B|.|lildin‘ - MONTREA}.-
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A.R.OUGHTRED, K.C. H.S. WILLIAMS,
A. FALCONER, K.C. M. A. PHELAN, WILFRID BOVLY,

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents —  BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

/ATNA INSURANCE Co., of Hartferd

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of Loadon, England
HOME INSURANCE CO., of New York

C. R. G. JOHNSON

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room 33, (onade Life Bullding, 139 SI. James Sircel, MONTREAL.
G.DURNFORD,C.A,F.C.A..Can. ARTHUR J ENGLAND, Acct.

cLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

). Cassik Hatron, K.C (Counseld FRANCIS MCLENNAN, K.C:
K. KowIN Howarb H U.P.AVLMER

Cahle Address  “ Novvan, MonTreAL "™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardlan Bullding, 166 St. James Street, Montreal.

C., A. DUCLOS, K C
J. B. COULIN

A. W ATWATER, KC.
W. L BUND

Hon, Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding, 7 Place d’'Armes.

H.) llunnuh. K.C. Paul Lacoste LL.L-
H. Gerin-Lajoie, K.C, Jules Mathieu, LL.R:

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

s et TORONTO

VICTORIA STREET,
¥ W. Hancourt, K.C. H. S, Osixn, K.C
LrianroNn McCanruy, K.C. D. L. McCarTuy, K.C.
BRITTON OSLKR, J. F.H, McCArTHY,
Counsel - WaLLACK NxamiT, K.C,

Joun Hosxin, K C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rellway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.
CABLE ADDRKESS: HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Buildingd

160 St. James Street, = Montreal

EDWIND.DEARSON  yopTHERN
Adclaide St. East, Toronlo ASSURANCE CC.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c. and $3.00

LIFE AGENTS' MANUAL, $32.00
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
“SOLID AS THE CONTINENT”

1285

Norit JOHN L. BLAIKIE, PresMent L. GOLDMAN, A.lA,, I'.C.A., Managing Director
AmEsican il W. B. TAYLOR, B.A., LL.B., Secretary.
= ne/ .
s/ 79170.
5(,”(1"5 j Gash Income................... $ 2,176,578.38
Assets ..., . .o 11,388,773.32
Continent Net Surplus............. """ 1,174,768.68
- Payments to Policyholders 887,830.62
Insurance in Force.... ...... 43,391,236.00

For Information regarding desirable Agency openings write to the

HOME OFFICE : TORONTO

%
SUNVLIFE AT 31st DECEMBER, 1910. 7
ASSURANCE o G o S3R16LT03
D over a Llabllmes & Capltal.
COMPANY of Hm. 31 and 3 per cent. Standard 3.952.437.54
CANADA SURPLUS, GOVERNMENT STANDARD 5.319.921.18

INCOME 1910 . J . . . 9,575,453.94
Write to Head Office, Montreal ASSURANCE ]N FORCE . . . 143.549.276w
for Leaflet entitled
“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.
The London & hncashir' Life & THE ABSTAINERS SECTION OF

General Assurance Association, The Manufacturers Life

gives agents of that Company a

M special advantage in their can-

OFFERS LIBERAL CONTRACTS TO vass. Get particulare.

CAPABLE FIELD MEN

Communications treated conlidentially.
GOOD OPPORTUNITIES FOR MEN TO

i 000,000
BUILD UP A PERMANENT CONNECTION Insurance in vForl’(‘.e.r e $61’ "
We particularly desire Representatives for the H .
ity of Montreal. Head Office:

Chief Office for Canada : TORONTO - - - CANADA
164 St. James Street, Montreal

2 Home Life Association | | 2SETROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

OF CANADA (Stock Company.)
Incorporated by Special Act Assets $313,988,334
of Dominion Parliament mcles in 'orce on DCC-
Capital $1,000,000 ember 3ist, 1910 ____ 11,288,054
Agents Wanted in [ In 1910 it tssved in Canada
Unrepresented Districts Insurance for — $23,424,168
P - O B has deposiod with the
IIA.IA.OI:;Q Dizzcror’ Mm &vcmmen['
J. K. McCUTCHRON exclustvcly for Cana-
dians over $9,000,000
| There are over 375,000 Canadians insured in the
Hza® Orrrce [ METROPOUT AN.

Home Lite Bidg., Toronto |

Home Office : 1 Madison Ave., New York City.
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HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Pasken & Chudwick, Barristers, Toronto.
VICE - PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Bsq..
Orain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS

B. B. OSLER, Bsq., M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,

Toronto, Galt, Toronto,
Mosars. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.

DR WILKIE, Exq SIK WILLIAM WHYTF JOHN McDONALD, Esq.,
President and General Manager Imperial . Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, Fsq CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto Toronto. Managing Director.
AGENCY ORGANIZATIONS
J. TOWER BOVYD, General Superintendent of Agencies.
Fastern Canada Branch Western Canada Branch West Indies Branch
D. McNDONALD, Western Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica,

A. E. LAWSON, Supt, Maritime Provinces

and Newfoundland Branches, Halifax, K. NEWTON JORY, Supt. Western Canada

Great Britain and Iveland Branch

GHO. W. PARKKR, Prov. Man,, St. John, Winnipeg,
J. G. BRUNEAU. Prov. Man. Montreal. Republic of Mexico Bramch L. H. SENIOR, General Manager, London

F. W, GREEN, Manager,Mexico.

"ROVAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

INSURANCE in FORCE $22,309,929.42

CAPITAL and ASSETS $4,866,443.08

This old established Company has several attractive agency
propositions to offer at the present time and to the right

men liberal contracts will be given.
Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large cCity branch In Ontario.

Apply : DAVID DEXTER,
president and Managing DiRector.




