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REVIEW OF THE YEAR.

Since the appearance of the fifth volume of the Annual, there 
has been no diminution in the prosperity of the Dominion, although 
there are not lacking signs that the public with its usual short 
memory has forgotten but too many of the lessons for which it paid 
so dearly in the previous years of depression. There has been a 
little too much speculation, and in some cases values have been 
forced to a point which is not altogether justified.

The prosperity and activity of the past few years naturally 
resulted in an expansion of business enterprises, in an advance in 
the price of commodities, and a consequent rise in wages, and while 
the situation in Canada is still distinguished for solidity, largely due 
to exceptional crops, the prudent will not forget that a rise in prices 
offsets a rise in income, and that heavy spending on the part of 
Governments, while an incentive to trade, is usually succeeded by a 
period of dullness when these expenditures are curtailed. The 
Dominion Government has been spending in an unprecedented 
manner, chiefly for purposes that will be to the advantage of the 
country, such as the improvement in transportation, but when the 
St. Lawrence route canals have brought to the proposed fourteen feet 
basis, and expenditures are curtailed, there will undoubtedly follow 

less pronounced period of quiet which will hardly be 
atoned for by the resultant traffic produced by these improvements 
and the amelioration of the port of Montreal.

With these slight warnings it i lay be confidently said that the 
past twelve months in Canada have been exceedingly successful, 
and the success has been shared in by almost every branch of 
industry.

a more or

Cattle ranching in Assiniboia in 1898 exceeded that of 1897 by 
80 per cent., the sales of cattle and their products amounting to 
$500,000. The expansion of this industry is limited only by the 
ambition of those who are engaged in it, but it is a matter for study 
whether, in view of the long distance by rail and water which cattle 
have to travel before reaching the British market, it would not prove 

satisfactory to export the beef in cold storage instead of land­
ing weary cattle on the quays of Liverpool, to be immediately 
slaughtered in poor condition.

On Christmas day 1898, penny postage between various parts 
of the Empire went into force and was followed a short time later 
by internal penny postage in Canada. As a result a very large 
volume of correspondence has been carried and in Great Britain 
especially extra clerks have been required.

more
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Canadian failures in 1898 were 509 nr ‘>8 n, 
number than in 1897, or in any of the thr "8 ? cent' fewer 111 
amount of liabilities was $4 316 000 n previous >'uars' The 1897, or in any of t ThL , L ’ ° °r 1 per ccnt- less ‘han in 
tie, was aC 42 m c^,P „ Om/n?"' /"l'of lial.ili-
ïnd WSfcT ‘'rrCaSe) in y^W'vhiie in S'alinsS

sssszrzss 1,1striking in amount beimr in „. 1 nun, er> but far more
cent, compared with 1896 onHfio COmpared with 1897, 61 per 
1895 or 1894. The decreet In l't7 7"*' rc“mpared with cither

rSMrdto i" ••>”'»»"> SSsl’s ;:scompared with 1897, .15 per cent, compared with 1896 or lsoa , 

lk in iron, wlSle in

mcriejbùt 'itV ^ ^

dry goods was very heavy, and in most of the oO, ^ decrease in 
mg hats and furs there appeared a satisfactory ga ne ^ eXCe,,t"

1 he dry goods trade in 1898 showed on the Jhôl. .

-1distinc)tIvVfn,nent| faim0St every c,ass °f business during 1898

sa.ü55St.icpayments of interest plr,ijn„ n Ü ture’ wln|e improving also
in W busndd,1,£ cd™i”'d"“CM °f "" 
the general improvement in S? .d 1 ^ 111 «Sequence of
corporations were more popular in 'iHOs*tthe stock of these 
resultant imp,oven, dinTr" ““ "m«- «*" »

. lhf freehold, Western Canada, Canada »

had a 1

i

1
!

ermanent and London

I
lCanada Permanent ............

Western...................
Freehold ..................... ’ ’
London and Ontario........

..................$2,600,000
• ............... 1.500,000
..................... 1,319.100
..................... 5 50.000

t

t
i

I oronto Corpo- 1
1
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The mineral output of 1898 in Canada was $37,767,192 against 
$28,661,430 in 1897, and $22,584,513 in 1896. It shows "n 
increase of 270 per cent, over 1886. Of this output gold for the 
first time, stands at the head, with $7,673,000 or 36.28 per cent 
of the total and coal, usually first, comes next with 21.79 per cent. 
Copper and nickel come next in order, divided into provinces the 
figures stand thus :—

Nova Scotia and New Brunswick .................................$ 8,0o0,000

&S ...................... yzrManitoba and N. W. T ..'..'.... ",.. ’..’ ’ ' ’
British Columbia..............................................................  n.ooo.oco

/1,le flre insurance losses in Canada during 1898 were equal to 
‘4/2 Per cent, of the premiums paid. Companies of Canadian 
origin lost, however, only 55.46 per cent. The following table will 
be instructive :

>

,, PREMIUMS. POLICIES. LOSSES.
Canadian Companies............$1,121,927 $110,497,108 $ 622,110
ITnilp'lC ,..........   S-222.883 481,404,453 4,140,317
United State,....................... 1,004.859 88,750,015 713.963

$7-349,669 $680,651,576 $5,476,590
In view of the large investments of banks in railway securities.

not al! however, those of Canadian railways, it is interesting to note
that ol . ■> railway companies in Canada, aggregating 16,718 miles
;he gr0tSl,ev«7,r.8mi"1 ms "T $5y’715'105' the operating expenses 
bemg $39,131,549, leaving $20,577,556 for bond holders,
holders, interest, etc. Twenty of these roads did not earn enough 
to pay expenses, although they must have been of use to the district 
traversed by them.

The displacement of wooden vessels by those of iron has had a 
serious effect upor1 the shipping of Canada. In 1883 Canada had
68‘W82htPS °f ,2‘6,440 tons> in 1898 she had only 6,643 ships of

share-

The season of navigation in 1898 was one of the most disastrous 
to steam and sail craft ever known on the great lakes, the losses 
probably amounting to $3,000,000. This unfortunate 
attributed largely to poor seamanship and undermanning.

In 1898 there were 790 United States vessels plying on the 
lakes. I hey carried 20,758,992 tons of freight and 18,350 passen- 
gers. 1 he Canadian shipping was only 66 vessels, carrying 463 231 
tons. 1 hey carried, however, 25,076 passengers. There is certainly 
room lor improvement in our lake trade.

I he increase in the price of commodities is most marked 
the branches indicating an expansion of business activity such 
iron, steel rails, coal, copper, tin and lead. The following table 
prices at the end of the first half year for 1899, 1898 and 1897 
as follows :

record is

were

*•
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, '899 189S
• £3- 9, 3'A £2. 5. 9
• • 5- 5- o

. 76.16. 3
. 121. o. o

1S97
2’ 5- 9/2 
4.10. o 

49- o. o 
62. 2. 6 
12. 2. 6

•Sc->tcli I'ig In
Steel Rails........
Copper G.M.B.. 
Tin Straits. 
Lead English.,.

m.
14.10. o 

49- 8. 9 
69.11. 3

. .1410.0 I3-3-9
1 hls exPansion of business in 1898-9 is also shown hv th„ 

enormous amount of capital sought in London ?rom DecentLer
was ?8J8 USobo ThlX* °ffcrtid thert' fur subscription

7?--s Si^vz Æ; ssSiSioimCanada s export trade is shown in detail below :

it

)

Exports.
PRODUCE. PRODUCE 

OF OTHER
Produce of the Mine înïa/ofi.i » TorA‘"
l-roiluce of the Fisheries' ' 9 oj, «7 $ Ï'?7 $'3.5«.33i
Produce of the Fores ' ' 2H 02UI ^984,620

EEF^Él # m
* 1,11 .........  ' $'32,675,69i $17,398,101 $150,073.792

... 1,093,286 3 />/y

1898-99 OF
la
a 1

Bullion 
Coin. . 1.053,286

2,902,1912,902,191
Grand Totals.. •$'33,768,977 $20,314,673 $154,083,650

PRODUCE

cr
c -------------- produce

1097-95 OF OK OTHER

SEEB^flrp *ps
EE^ÉB S ^Miscellaneous Articles .... 146,894 '386,'150

Tota,S............. $139,402,279 $14,691,911 $154,094^0
',052,980 .................. 1,052,980

3,579,631
Grand Totals ..$140,455,259 $ 18,271,542 $158^726^801

It will be observed that there is a falling off in the exports of

43,727,172
11,622,616

533,044

Bullion 
Coin. . rej

3.579.631 IT
an
La
Pr

pat
foil
18!

1
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, 1 *'e fluctuations in the price of cash wheat in Chicago during
1 98, that is, the highest and lowest figures, are shown in the follow­
ing, together with those of each month of 1897 :

1898
..........$0.89^ to $1.10
•............95 to 1.08
........... 1.00 to 1.06%

.......... i-oi to 1,23^

.............1.17 to 1.85

............... 75 to 1.14

..................65%: to .88

................... <>->A to .75

...................62^ to .68
................. 62 to .70^
.................64H |(> M'/t

.62% to .70

. . , , corn shipments, and particularly the
latter, Chicago had a record year. The shipments of wheat, corn 
and oats from Chicago for the past six years are given as follows :

WHEAT,
BUSHELS.

■ 38,095,000 
. .26,669,000 

. 25,888,000 

.22,773,000 
. . 18,213,000 
.24,718,000

i «97
$0.71 % to $0.94 

• 7'fsto .87^
■ 70A to .90^
.64‘i to 
.68^ to ,97ji 
.67 to .83^ 
.68'J' to .783^ 
•75/if to 1.07 
.85 A to l.oi'X 
•«7% to -99 A 
.91 to 1.00 A 
.94 to 1.09

January ......
Kebruan,
March.............
April........
May..................
Iune.............
j“iy............
August......
September . . .
October...........
November. . 
December....

•97

)

In point of wheat and

CORN,
BUSHELS.

130.397,000
97-457,000
87,700.000
59,963,000
54,509,000
78,920,000

OATS, 
BUSHELS.

85,057,000 
IO4.667.OCO 
82,120,000 

66,840,000 
50,330,000 
67,130,000

The subjoined statement gives a comparison of the Manitoba 
crop average of 1899, with the average of 1897 and 1898 :

1897
ACRES.

1,290,882 
468,141 
153.266 
no,653 
13,576 
6,130

1,958,025

I lie crops have been harvested in good condition, and it is 
reported that the wheat crop exceeds fifty millions of bushels. 
Thousands of farm hands flocked from the east to aid in harvesting 
and thousands of box cars await the call to ship the \
Last year s Manitoba crop was also very satisfactory,
Prairie province is undoubtedly prosperous.

The returns of the salmon pack for 1898 were discouraging the 
pack having been the smallest since 1894. The pack for the’last 
^years ,s as follows : 1895, 566,395 cases ; 1896, 601,570 cases : 
1897, 1,024,371 cases; 1898, 539,468 cases, 1899, over 650,000.

1898
1897
1896........
1895.. ..
1894.. ..
1893

1898 1899
ACRES.

1,629,995
575,136
182,912
21,780
19,151
10,079

ACRES.
1,488,232

514,824
158,058

14.561
19,791
8,448

Wheat. 
Oats ... 
Harley . 
Flax. .. 
Potatoes, 
Roots ..

Total. 2,449,0782,210,942
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I he season of 1899 has been exceptionably profitable for th» 
fishermen, ,f not quite so profitable for the «nneSmen Æ 
a\era e earnings of each fisherman have been about $200.

Ut ',-000 men engaged in the industry, so the earningsThere
must

were
be $1,000,000.

Usuarf aT UP°n ‘tS tcrfms' There was an endeavor to pass a 
abandoned. aCC°U,,t °f that growinS evil’ bu< this too was

the venr6 ^ remained hi8h and active almost throughout
the year, and rates for money were well maintained tk . i ,made good earnings and in several cales hTvè derided » banks 
the,,- capital. An unfortunate embezzlement in the Banque Vdl? 
Mane led to the suspension of that institution on July 25th last

other hanks, one of .hi=t I a SqL

r - sîïï ; Eri css
certain districts at least, beyond present requirements.

t

the west, 
es are, in

Arthur Weir.
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Annual Meeting Held in Montreal, June 5th, 1899.

The Eighty-First Annual Meeting of the Shareholders of the 
Hank of Montreal was 
June 5th, 1899.

There were present. Hon. George A. Drummond,Vice-President: 
Sir U. C. Macdonald, Hon. James O’Brien, Messrs. R. B. Angus 
Hector Mackenzie, F. S. Lyman, Donald Macmaster, Q. C.
( ■. K < . Smith. J. W. Howard, John Crawford, A. VV. Hooper, 
M. Burke, John Morrison, M. C. Foley, James Wilson, H. Mason, 
H. A. lions, W. J. Buchanan, A. T. Paterson, R. Simms, A. T. Taylor 

• Morr«*. Capt. W. H. Benyon, W. W. Ogilvie, Huntley 
Drummond, W. J. Learmont, R. Campbell Nelles, Richard White, 
James Croil, G. C. Dunlop, and F\ S. Lyman, Q.C.

On the motion of Mr. John Crawford, Hon George A. 
Drummond, Vice-President, was unanimously voted to the chair, 
m the absence of the President, The Right Hon. Lord Strathcona 
and Mount Royal.

On the motion 
A. W. Hooper, it was
appointed to act as scrutineers :-Messrs. F. S. Lyman,"aC., and 

.j Buchanan, and that Mr. James Aird be the secretary of this

held in the Board Room, at one o’clock,

Mackenzie, seconded Mr.
That the be

the report.

The Report of the Directors to the Shareholders at their Eighty- 
I irst Annual General Meeting was read by Mr. E. S. Clouston, 
General Manager, as follows :—

The Directors have pleasure in presenting the Eighty-First 
Annual Report, showing the result of the Bank’s business of the 
year ended 30th April, 1899

THE BANK OF MONTREAL.

REPORTS OF CHARTERED BANKS.
\

...1899-1900...

Stockholders’ and Investors’ Annual,
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Stockholders and Investors Annual.

Balance of Profit and Loss Account, 30th April, 1898
Profits for the year ended 30th April, 1899 after deducting the

and

2

■ $ 952,2|o 07

doubtful debts ',350,582 65

$2,302,792 72
Dividend 5 percent., paid 1st December, 1898......... $600,000 00
Dividend 5 per cent., payable 1st June, ' 899 600,000 00

<1,200,000 00
Balance of Profit and Loss carried forward 1$1,102,792 72

<

Since the last annual meeting of the Shareholders branches of 
the Bank have been opened at Greenwood, B.C., and Fredericton N B 

All the offices of the Bank, including the head office, have been 
inspected during the past year.

IStrathcona and Mount Royal,

President.
Bank of Montreal,

Head Office, 5th June, 1899.

GENERAL STATEMENT, 30th APRIL, 1899.

LIABILITIES.

P
tt
1

Capital Stock...................................
Rest.................................................
Balance of Profits carried forward

$12,000,000 00 n
$ 6,000,000 00 

1,102,792 72
tl
ci
at$ 7-102,792 72

2,182 01 
600,000 00

Unclaimed Dividends..............................................
Half-yearly Dividend, payable 1st June, 1899/ !

T
w

-------  7,704,974 73 w

$'9 704,974 73Notes of the Bank in Circulation........................
Deposits not bearing interest...............................
Deposits bearing interest.....................................
Balances due ta other Banks in Canada....

$ 5,446,507 00 
. 10,927,004 29 
. 35,486,834 66 

28,246 83

cr
in
cl,
I"-51,888,592 78 

$7i,593 567 51
fa
tit
ad

ASSETS. re;
Gold and Silver Coin current...................................
Government Demand Notes.......................
Deposit with Dominion Government required by 

Act of Parliament for security of the general
bank note circulation................................. ..........

Due by Agencies of this Bank and 
other Banks in Foreign Countries. $11,468,371 41

$ 2,258,707 77 
2,716,485 00

an
$3
cr<
ba280,000 00
ad
an

X-3

j

<

s

c -



(Bank of Montreal. 3
Due l>y Agencies of this Bank and 

other Banks in Great Britain.... 7-837,592 95

Dominion and Provincial Government Securities.. 9 486,019 10
United States Railway Bonds.................................... 1 70c 02X so
Notes and Cheques of other Banks...................... ' 1)301,251 48

Bank Premises at Montreal and Branches................
Current Loans and Discounts (rebate interest re­

served) and other Securities and Assets..........
Debts secured by mortgage or otherwise.
Overdue debts n >1 specially secured (loss provided

------ $28,054,376 11
............ ÔCO.OOO 00

$42,836,211 76
58,774 26

44,205 38
------------------ 42,939,191 40

$71,593.567 SI

Bank of Montreal,

Montreal, 30th April, 1899.
E. S. CLOUSTON,

General Manager.

THE GENERAL MANAGER’S ADDRESS.

Mr. Clouston said Following my usual custom I will now 
proceed to furnish explanations of the important changes in our 
genera statement, as compared with that of the same date last year 
1 may say that the Directors gave their careful consideration to the 

by °ne,°f “U/ shareholders at our last Annual Meeting, 
that the Statement should be issued in parallel columns; but they 
came to the conclusion that it would serve no useful purpose unies? 
accompanied by the explanations which I now propose to give 
I hey have accordingly instructed me to prepare it in the form with 
«h.ch you have been so long familiar, and which is in accordance 
with the requirements of the Banking Act and our own by-laws 

I he only important change in our liabilities is the large in'. 
crease in deposits, amounting to about $5,800,000, which arises from
classSeseCIThdel?0S,tS’ ^ TCar? t0 be a general increase in all 
classes. The increase in deposits in all the banks for the same
period amounts to $32,000,000, so we appear to have received

"ÿ£Æ£iS ssaasszi &&&-}£ œ
banT 'xvCah °anS 10 Cana.da’ a c,ass of loan not made by this 
bank. We have, as you will notice, during the last year taken
advantage of the high prices ruling for bonds8in the Umted States 
and realized about half our holdings, the proceeds being at present

our

I-
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Stockholders and Investors Annual.

employed in short loans in London, New York and Foreign markets. 
It is hardily necessary to point out that the statement is a strong one. 
as we hold assets readily available of over 50 per cent., against our 
liabilities to the public, and we can draw from foreign 
meet any large demand without in any way restricting or curtailing 
our advances in Canada. This reserve carried at low rates, together 
with the excessive competition in banking, will explain why 
profits do not show a greater increase for the year, notwithstanding 
the employment of so much more capital. I think, however, that 
even in that respect the shareholders must be satisfied with the 
results, which have been arrived at by very conservative estimate.

When business is good, and the country prosperous, very little 
need be said, and I believe that with respect to the present condition 
of affairs in Canada there can scarcely be two opinions. There is a 
feeling of buoyancy and elation regarding it that appears to be 
thoroughly justified by actual facts. There is hardly a branch of 
trade that is not prospering. The farmers are receiving good prices 
for their products, the Government show increased revenues, the 
railways increased traffic, stocks of all sorts have appreciated in 
value, while the future wealth which our mining and forest industries 

expected to realize for this country is beyond computation.
The only very unfavorable feature in sight is the excessive in­

crease in call loans of $9,600,000, most of which I am afraid is 
occasioned largely by speculative operations, some of them of dubious 
value. This condition will probably correct itself, and may occasion 
individual losses to speculators, but should not affect the general 
prosperity.

We are not singular in our present fortunate position, as there 
appears to be a universal wave of prosperity sweeping over most of 
the countries of the world, and in England, the United States, and 
on the continent manufactories are taxed to the utmost capacity to 
meet the demands of commerce.

The condition of the United States, from its geographical 
position, must always have a certain influence upon our own, and I 

pleased to note that they are enjoying a state of prosperity to 
which they have been strangers for many years. The balance of 
trade in favor of the United States, which last year was thought to 
have been exceptional, and not likely to be repeated, has still 
further increased. I doubt if the bank clearings and the clearing 
house bank deposits have ever before attained such figures. The 
sales of stocks and bonds on the New York Stock Exchange have 
been without precedent, and the iron production, which is 
sidered by many as the barometer of trade, is on an unheard of scale. 
To this favorable condition may be added the freedom from financial 
disturbances, though I regret to say that their financial and currency 
system still leaves much to be desired.

4
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There is only other point to which I desire to refer, and it is to 
correct what appears to be a popular error. In the discussions 
which have taken place with reference to the establishment of a mint 
in Canada it seemed to be accepted as a fact by many people that 
the opposition of the Banker’s Association arose from the supposition 
that it would interfere with their circulation. The Bankers have 
no fear on that score, as they know a safe paper currency such as 
they issue will not be affected in the slightest degree by the coining 
of a Canadian gold currency. All that it might affect would be the 
large notes issued by the Government and at present held by the 
Banks, amounting to about $14,000,000, which, if the Government 
had to provide funds to retire would cost them about $400,000 a 
year. You have only to look at our neighbors across the line, who 
have their own gold currency, to see how much of its actual cir­
culation and how little the Banks need fear a mint. The question 
of the undesirability of a mint has been so thoroughly threshed out 
that I need say no more from the material point of view. But I 
have seen statements of a sentimental nature that the minting of 
Canadian gold coins would assist in adding to the importance of 
Canada, and it should be considered humiliating to be without a 
gold coinage of our own. I must say I fail to see why. If there is 
any humiliation at all it appears to me that it would he much 
humiliating to mint a coin which would not circulate in 
country, and which directly it crossed our boundary had to be 
minted to give its value in foreign markets. I have no hesitation in 
saying that I consider the best, most elastic, and most economical 
currency for the Dominion is one on a gold basis, but without a gold 
coinage, such as we now have.

If there are any further explanations required by shareholders 
I shall be pleased to give them.

5

more 
our own

un-

THE VICE-PRESIDENT.

Hon. George A. Drummond said Gentlemen, The state­
ments laid before you and the explanations now given by the General 
Manager, place you in possession of the information necessary to 
enable you to grasp the general conduct of your business and 
estimate the value of your investment.

You will, I am confident, agree with the Directors in thinking 
results eminently satisfactory, and creditable to the management, 
more especially as they have been achieved in times of great com­
petition among the Banks and in face of a steady decline in the 
value of money.

At the last Annual Meeting the evidences then available of the 
advent of better times were noted with satisfaction, and hopes were 
expressed that they had come to stay, and so far this expectation has ^r
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iii'i-n justified. From nil sides and with few exceptions, a much im­
proved condition is reported in commercial and financial circles.

A great lumber industry is thriving, the output of deals and 
lor llu‘ season have been closely sold up at an average 
in price of 10 to In per cent. comparatively new in- 

istiy, the manufacture of paper pulp, h; opened an apparently 
unlimited market for a class of timber formerly in little demand. 
(Ireat mills lor the manufacture of this product, and of printing 
paper from wood, have been established and are developing districts 
formerly little known.

Metals have advanced in prices everywhere, and experts 
us that the time is m distant when Canada will supply her own 
wants in most metals nd enlarge her output of all. The importance 
ol the iron industry and coal production cannot well be exaggerated.

I he dcvelopcments of our mining interests goes on with un­
exampled rapidity ; the opening of the Yukon Territory, and the 
continued activity in liritish Columbia have attracted the attention 
ol the world.

a live

nssure

I he trade of the port is active, and the customs report a very 
large increase during the past year in the delivery of goods entered 
lor consumption as compared with the year before, the figures being

wwMwfawL1, for ,l,e «"*« “v '• IW- ««i
Many lines of home-made cotton goods are reported as now con­

trolling the market against the imported article, and marked activity 
prevails in many other home industries, though the competition of 
the United States, in some industries, is very keenly felt, and has 
even been extended to the United Kingdi

Enormous advances in values have been recorded on the Stock 
Exchange, and all classes of securities now stand on a 
range of prices.

At the last annual meeting, reference was made to the American- 
Spanish War, and the opinion was expressed that it was not likely to 
affect prejudicially either commercial or financial interests in this 
country, and happily this anticipation has been verified.

No question outside of our own work is so closely identified 
with our interests as the maintenance of the peace of the world, and 
a word may be pardoned on the political unrest which is the serious 
underlying factor of the present political situation.

Arising from the thirst for territorial expansion, which has 
seized all civilized peoples, we have had the Fashoda incident, in 
which an incautious act, almost a rash word, from the French or 
English side, might have involved this country in

In China we have England and Russia in debate, and endless 
possibilities open up in the process of partition of that country, in

>m.

very high

war.
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which nearly every European power is engaged. What with ill 
defined territories, and the modern contrivance of spheres of in­
fluence added, enormously increasing the difficulty of control, it 
not lie said that political affairs generally are in a settled condition.

I am no alarmist, but simply present obvious facts 
lor a prudent and conservative course, 
spread prosperity.

The cordial relations now happily cxising between our Mother 
Tommy and the United States are matter of sincere congratulation, 
and nowhere is this friendly political feeling more heartily weclomed 
and reciprocated than in this country.

Meanwhile it is matter of satisfaction that the position of the 
bank is believed to be thoroughly sound and its resources well in 
hand.

Vcan-

as a reason 
even in the midst of widely

I he trade of the port during the past year showed a moderate 
increase over I SI)7—117 voyages being made, as against 110 in the 
previous year.

The quantity of grain exported was 10,000,000 bushels, or 9 
pur cent, of the whole exports from all ports on the Alantic side, 

butter, cheese, meats, eggs, and poultry have all benefited by
the extension of the refrigerator arrangements, and the trade is of 
growing importance. Much has been done by the intelligent super- 

and instructions afforded by officials of the Departments of 
Agriculture, both Provincial and Dominion.

The passenger trade was not so good as in 1897, and freight 
rates from Europe have thus been low.

I will move :

vision

“ l'hat the report of the I )ireetors now read, be 
adopted and printed for distribution among the shareholders."

The motion was seconded by Mr. A. T. Paterson.

THU DISCUSSION.

After some remarks by Mr. John Morrison,—
Mr. John Crawford took exception to the statement made in 

the General Manager’s remarks that the farmers were prosperous, 
and contended that the prices of hay and oats, two of the largest 
crops that farmers produced, were deplorably low. He congratula­
ted the Directors ou tlie satisfactory statement they had submitted 
to the shareholders; it was an improvement on several previous ones 
Now that the Rest had reached $0,000,000, or 50 per cent, of the 
capital, he wanted to know whether the Directors intended that the 
shareholders should participate in any profit over the regular 10 per 
cent, dividend or whether it was the intention of the Board to add 
any such profits to the Profit and Loss Account.

I he ( 'hairman —Mr. Crawford knows very well that the Board 
goes out of existence to-day, and it would be quite impossible to
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pledge their successors in regard to any particular policy. In addi­
tion to that, I may say the subject has not been considered, and 
you can obtain nothing but an individual opinion. I would say, 
looking back over the number of years which you have attended the 
Bank meetings and given the benefit of your opinion to the Board, 
I would say it is based on a conservative policy. You yourself in 
1873 advocated the policy of the Reserve being beyond 50 per cent

Mr. Crawford—Excuse me, sir, a misprint.
The Chairman—I thought it would surprise you to hear that. 

I quite understand that the two are bound up together, and that 
you spoke at the beginning with reference to 50 per cent, as a 
Reserve, and the quasi-promise which you invoked that when it 
reached beyond the 50 per cent, was that we should divide the 
surplus. Mr. John Crawford, in 1873, said: “I can concur in all 
that Mr. Murray has said, with exception of that portion of his speech 
in which he refers to the dividends. I hope the policy of the Bank 
will be to restrict the dividends to what they are at prisent, until the 
Rest amounts to at least 50 per cent. Indeed, I hope it will exceed 
50 per cent, before any attempt is made to increase the dividends.” 
I take that to mean, in the exercise of what I congratulate you 
upon, you would like to see the Reserve over 50 per cent. Now 
carefully noting that I express my own opinion, and nothing 
—in no way pledging any member of the late Board or the future 
Board—my opinion is, it would be a wise policy to increase the 
Rest something beyond 50 per cent., if able to do so without 
decreasing the dividend,

Mr. John Crawford did not repudiate the statement that had 
just been read, but he was very sorry to hear the Chairman’s indivi­
dual opinion upon the matter to which he had referred. There 
many of the shareholders of the Bank who were only in medium 
circumstances, and in the interest of these, he asked the Directors to 
look the matter boldly in the face, and see whether they believed 
that the existence of the security of the institution consisted in 
having a Rest of $12,000,000, instead of $0,000,000. Many of the 
best banks in London were perfectly satisfied with $6,000,000. He 
spoke of the large increase in deposits, some $7,000,000 more than 
in the previous year, and suggested that if by paying 3 per cent, the 
Bank encouraged more deposits than it could legitimately employ, 
it was worth while for the Directors to consider the question of 
reducing the interest. It seemed to him a very serious matter. He 
had, he remarked, on many occasions asked that the amount of 
reserved interest be specifically stated in the report, because it really 

very indefinite expression to say, “Amount reserved”: it might 
be that a portion of it was reserved : it did not necessarily imply that 
the whole amount was.

more
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The General Manager—The full amount is reserved in every

Mr. Crawford then went on to speak in favor of comparative 
statements, and followed this up by asking whether the Directors 
had discussed any amendments to the Banking Act, which was to be 
revised next winter, or were they prepared to accept it as it stood 
at present.

The Chairman replied that the matter had not yet been dis­
cussed by the Directors, but he had no doubt that the forthcoming 
Board would be pleased to receive any suggestions that the share­
holders might desire to offer.

The Chairman then put the motion for the adoption of the 
report, and it was carried unanimously.

VOTES OF THANKS.

case.

Senator O’Brien moved:—
“ That the thanks of the meeting be presented to the President, 

Vice-President and Directors for their attention to the interests of 
the Bank."

This was seconded by Mr. G. F. C. Smith, and adopted, and 
was briefly acknowledged by the Chairman

Mr. R. B. Angus moved:—
“That the thanks of the meeting be given to the General 

Manager, the Inspector, the Managers and other officers of the 
Bank for their services during the past year.”

In making the motion, Mr. Angus said they were all sensible 
that in the conduct of the large and varied business of the Bank of 
Montreal, a very high order of ability was required on the part of its 
officers. In Mr. Clouston they fortunately had a General Manager 
who was well versed in his profession and who possessed distinguish­
ed ability. The Directors had already expressed their appreciation 
of his services and of the great zeal and industry of the Inspector, 
the Managers and other officers, and he now asked the meeting to 
join with them in giving voice to sentiment by passing the resolution 
that he had just moved.

Mr. John Crawford remarked upon the important position of an 
inspector, and Mr. \V. W. Oglivie, who seconded the motion, 
expressed the opinion that the Bank of Montreal was singularly 
fortunate in having Mr. Macnider as our inspector. There was no 
man in Canada, from Victoria to Halifax, who knew so much of the 
character of the merchants and people doing business in this country 
as Mr. Macnider. He had a number of inspectors under him and 
made very wise selections, and he (Mr. Oglivie) had never yet heard 
a complaint. The relationship that exists between the General 
Manager, the Manager the other officers of the Bank and the ô.'lC 
employes was very close and encouraging.
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The motion having been unanimously concurred in, the General 
Manager remarked that he had to thank Mr. Angus for the particularly 
kind way in which he had spoken of himself (Mr. Clouston) and his 
services. This he appreciated all the more coming from a man who 
had occupied the same position and knew the difficulties and trials 
that a General Manager has to encounter. But his effort would be 
useless unless backed up by an efficient staff: and he might say that 
no General Manager ever had a staff who worked more cordially 
with him to assist the interests of the Bank than had the General 
Manager of the Bank of Montreal.

Mr. A Macnider thanked Mr. Ogilvie and the meeting for the 
very kind way in which they had spoken of himself and the rest of 
the staff.

t

Mr. Donald Macmaster, than moved:—
“That the ballot now open for the election of Directors be 

kept open until three o’clock unless fifteen minutes elapse without a 
vote being cast, when it shall be closed, and until that time and for 
that purpose shall this meeting be continued."

This was seconded by Mr. B. A. Boas, and unanimously 
agreed to.

On the motion of Mr. John Morrison, seconded by Mr. John 
Crawford, a hearty vote of thanks was accorded the Chairman, who 
acknowledged the same.

I

THE DIRECTORS.

The ballot resulted in the election of the following gentlemen :_
Hon. George A. Drummond, A. F. Gault, Esq., E. B. Greenshields, 
Esq., Sir W. C. MacDonald, K.C.M.G., W. W. Ogilvie, Esq., A. T. 
Paterson, Esq., Right Hon. Lord Strathcona and Mount Royal, 
G.C.M.G.

At a subsequent meeting of the Board, Rt. Hon. Lord 
Strathcona and Mount Royal, G.C.M.G., was re-elected President 
and Hon. Geo. A. Drummond, Vice-President.

x
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THE CANADIAN BANK OF COMMERCE.

Annual Meeting held in Toronto, 20th June, 1899.

The President, Hon. George A. Cox, was requested to take the 
chair, and Mr. A. H. Ireland, the inspector, read the report of the 
Directors, as follows : —

THE REPORT.
The Directors beg to present to the Shareholders the Thirty- 

second Annual Report, covering the year ending 31st May, 1899, 
together with the usual Statement of Assets and Liabilities :—
The balance at credit of Profit and Loss Account brought forward

from last year was..............................................................................
The Net Profits of the year ending 31st May, after providing for all 

bad and doubtful debts, amounted to.......... .................................

$42 935 57

542,802 06

$585,738 53

Which has been appropriated as follows :—
Dividends Nos. 63 and 64, at 7 per cent, per annum. ...
Transferred to Pension Fund................................................
Written off Bank Premises....................................................
Balance carried forward.......................................................

$420,000 00 
10,000 00 

100,000 00 
55.738 53

$585-738 53

The usual careful revaluation of the entire assets of the Bank 
has been made, and all bad and doubtful debts have been amply 
provided for.

It will be seen that the Bank has shared very satisfactorily 
during the past year in the improvement in business which has been 
so marked throughout North America. The profits would have 
permitted a substantial addition to the reserve fund, but, in view of 
the large expenditures made during the year in the purchase of 
properties at Winnipeg, Vancouver, Toronto, and elsewhere, on 
some of which buildings are being erected, the Directors decided to 
apply $100,000 out of the year’s profits in reduction of the Bank 
Premises Account.

The rapid expansion of business has caused Banks generally to 
receive an unusual number of requests to open branches in various 
parts of Canada. We have had our share in this movement, but 
have felt obliged to refuse the majority of such applications. In 
accordance, however, with the policy inaugurated last year of 
establishing ourselves in the great Mining districts of Western 
Canada, we have opened the following branches in British Columbia : 
Vancouver, Fernie, in the Crow’s Nest Pass : Cranbrook, in the 
East Kootenay district : Greenwood, in the Boundary Creek country :

x
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and Atlin, in the Northern Gold Fields. We have also opened an 
agency at Skaguay, Alaska. In Ontario we have opened a branch 
at Port Perry.

The various branches, agencies, and departments of the Bank 
have been inspected during the year.

The Directors have again pleasure in recording their appreci­
ation of the efficiency and zeal with which the officers of the Bank 
have performed their respective duties.

bt
h:
a<
1.

Geo. A. Cox, tl
President b'

olFINANCIAL STATEMENT.
OlLIABILITIES.
irNotes of the Bank in circulation...........................

Deposits not hearing interest.................................
Deposits I rearing interest, including interest 

accrued to date.........................................

Balances due to other Banks in Canada... 
Balances due to agents in Great Britain.. .
Dividends unpaid...................  ..................
Dividend No. 64, payable 1st June............
Capital paid up.............................................
Rest.................................................................
Balance of Profit and Loss Account carried forward

$3,368,420 00 ai$5,091,916 69 

• 22,634,446 70
IT
il

$27,726,363 39 
35.972 30 

1,285,162 77 
1.129 17 

2IO,OuO 00

I
G
n
h

. $6,000,000 00 
1,000,000 00 

55,73S 53

w
tl
w7,055.73s 53

$39.682.786 16 I
ASSETS. e:

Specie................
Dominion Notes

$445.344 62 
1,088,621 00

h
o$1,534,165 62 

169,951 S2 
1,296,747 57 

142,484 86 
3,384 861 52 
6,598,690 83 
3,489,248 01

SIDeposit with Dominion Government for security of Note circulation
Notes of and Cheques on other Banks.............................................
Balances due by other Banks in Canada.........................................
Balances due by Agents of the Bank in the United States..........
Government Bonds, Municipal and other Securities.....................
Call Loans on Stocks and Bonds.....................................................

C
il
X
a
r.

$16,616,150 23 
1,224,909 02 

• 20,173,151 93 
'3S,224 34 
104,381 31 
101,524 51 
797,705 15 
385,824 33 
140,915 34

e
Time Loans on Stocks and Bonds.......................
Other Current Loans and Discounts...................
Overdue Debts (loss fully provided for).. .........
Real Estate (other than Bank Premises)..............
Mortgages...............................................................
Bank Premises.........................................................
Gold bullion in transit...........................................
Other Assets ...... .................................
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h
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$39,682,786 16 a
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B. E. WALKER,
Genet al Manager. P
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president’s address.

The President, in moving the adoption of the report, said :—
In inviting you to compare the Statement of the Bank now 

before you with that of last year, my task is a pleasant one, as we 
have to take note of a growth in the figures on both sides of the 
account, which should tend to increase the prosperity of the Bank. 
Last year I called your attention to an increase in our deposits for 
the year then closed of about four millions of dollars, accompanied 
by the regret, however, that we had been forced to invest nearly all 
of this sum in bonds, owing to the lack of demand for money by- 

ordinary borrowers. This year we have to report a further 
increase in deposits of about four and a half million dollars, but 
accompanied by an increase in our ordinary loans of about five 
million dollars. Last year I stated that there was no special feature 
in the Bank’s affairs accounting for this large increase, and this year 
I can but repeat the statement. Taking the latest available 
Government Statement and that for the same date two years ago as 
my sources of information, I find that in 1897 of the entire deposits 
held by the Banks of Canada we held 9.07 per cent., while in 1899 
we hold 10.46 per cent. I also find that the growth in deposits for 
this period of two years by the Banks as a whole is 27.85 per cent., 
while the growth in the case of this Bank is 47.62 per cent.

During the year we have opened seven new offices of the Bank. 
It is many years since we have increased the number of our 
establishments so rapidly in so short a time, and while doing so we 
have also to admit that in Ontario we have declined to open in places 
occupied later by other Banks, although sometimes territory hitherto 
served by branches already established by us has been cut into and 
competition thereby increased. We have opened only one branch 
in Ontario, that at Port Perry, and it is in a district in which this 
Bank has not hitherto been represented. Our expansion has been 
almost entirely in the far West. We have opened at Vancouver 
rather because of the inevitable national importance of that city 
eventually, than of the expectation that a banking business can be 
rapidly acquired there. In connection with the building of the 
Crow’s Nest Pass branch of the Canadian Pacific Railway we have 
opened three offices ; one at Fernie, where the offices of the Crow’s 
Nest Pass Coal Company are situated ; one at Cranbrook, a point 

the railway to which a large share of the business of the East 
Kootenay district must eventually come ; and one at Greenwood, 
the chief town in the Boundary Creek country, destined to be a gold 
and copper mining country of great importance. These offices may 
not be profitable for some time to come, but they put us in a 
position to share in the mining business of that great country w hen 

shipping has actually begun. We have opened a branch in the
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extreme north of British Columbia at Atlin, but until the close of 
the first season, it will be idle to discuss whether this will be a 
profitable venture or not. The agency established at Skaguay in 
Alaska was necessary in connection with our business at Dawson 
and Atlin, and besides there is a moderate volume of business 
developed directed at Skaguay, although perhaps not enough to 
justuy a Bank having no other connection with the Northern Gold 

^ur branch at Dawson has answered our expectations 
which, however, were much more moderate than those of some of 
our friends, who have had rather wild notions about the possibilities 
of banking in that country. For the first year large results were 
hardly to be expected, the expense of sending in our staff, safes and 
equipment and of erecting our building being enormous, not to 
speak of the equally great cost of maintaining an establishment 
there. Eventually, however, we shall hope to be rewarded for what 
has been not only an arduous, but a very anxious experiment.

You will expect to hear something regarding our unusual outlays 
in purchasing real estate and erecting offices, especially as we have 
devoted $100,000 of earnings to the reduction of the Premises 
Account, which sum might, with propriety, have been added to the 
Rest. During the period of business depression, which was 
markedly a period of real estate depression, we practically bought 
no properties, but the sudden improvement in business brought 
sharply before us the necessity of ensuring the permanency of 
position in certain parts of Toronto, and also the question as to 
whether we were ever likely to buy and build more cheaply in such 
places as Winnipeg and Vancouver. We have, therefore, purchased 
the business block in which our Northwest Toronto Branch is 
situated at the corner of Spadina Avenue and College Street We 
have acquired land at the corner of Bloor and Yonge Streets, on 
which we are erecting a building for the use of the North Toronto 
Branch. In Winnipeg we have bought the property on which the 
premises heretofore rented by the Bank in that city were situated 
and also the lot adjoining and on the land thus acquired we are 
erecting a handsome building, suitable not only for the large business 
we are now doing in Winnipeg, but architecturally not inferior to the 
best banking buildings elsewhere in Canada. We have acquired 
what we believe to be one of the best corners in Vancouver, but it 
is not our purpose to build thereon during the ensuing year 
especially as Vancouver is growing so fast that another twelve 
months may vary considerably the character of the building it would 
be prudent to erect there.

A year ago we complimented the Finance Minister on his 
intention to reduce the rate in the Post Office Savings Bank to 2% 
per cent. Action, however, has thus far been deferred, doubtless 
because of the fear of financial disturbances in connection with the
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Spanish-American war, and because of rumors of other wars. There 
has, however, been no financial disturbance, and the outlook at the 
moment is most promissing, and we, therefore, hope that action will 
ere long be taken. It is quite clear that the interest rate paid by 
mercantile borrowers in Canada is directly influenced by the rate 
paid by the Government in its Savings Bank, when that rate is 
maintained at an artificial figure.

15

GENERAL MANAGER’S ADDRESS.

The General Manager spoke as follows :—
The conviction of general prosperity at the moment is so 

universal that it is happily not necessary to elaborate the facts in 
order to prove it. I* rom almost every one of our branch managers 
we hear practically the same story. The farmers have had 
whole a good yield, and good prices, and they have in the main 
been following better methods and higher branches of farming than 
heretofore. This, following several years of economy, has made 
them rich relatively to the past, whatever actual riches may mean. 
I hus the record of trade in the towns and cities is one of rapid 
increase, and business obligations of all kinds were never better 
fulfilled.

as a

We have had years when farmers paid their obligations of a 
pressing nature, but not their debts to the shopkeepers ; this year 
the farmer has been not only a good payer but a good buyer, and 
the shopkeeper has in turn not only honored his obligations better 
than for many years, but has shortened the terms of the credit he 
requires, in many cases paying cash where he did not before do so.

These are some of the very simple and homely facts which 
underlie and make possible the extraordinary figures prepared in a 
series of diagrams for the use of the Minister of Finance in his recent 
Budget Speech. If we find that the imports and exports, the 
balance of trade in favor of the country, the tonnage of shipping, 
the miles of railroad and the traffic carried, the life and fire insurance 
in force, the deposits and discounts in the banks, are all not only 
much larger than in recent years, but are all at the highest figures 
ever known in our history, while business failures are at the lowest 
since 1884—although the volume of bank discounts is about 50 per 
cent, greater than at that time—we do not need a close analysis of 
the facts to tell us that we are prospering. It may be profitable, 
however, to compare the present with one of the high-water marks 
of the past, and a glance at the diagrams in question will show that 
1883 is the most suitable for such a comparison, the figures of that 
period being in almost every case higher than in previous years. 
We find that although our exports are sixty-six millions of dollars 
higher than in 1883, our imports are only eight millions higher, and
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we have turned a balance of trade against us of thirty-four millions 
into a balance in our favor of nearly twenty-four millions. In the 
railroad figures we find that the miles in operation have about 
doubled, and the traffic has a little more than doubled. Life 
insurance in force is nearly three times as great, and fire insurance 
has increased nearly sixty per cent. Deposits with the banks, the 
Government Savings Banks, and the Loan Companies, have more 
than doubled, increasing from 147 millions to 311 millions of 
dollars, while the increase in Bank discounts has been from 174 to 
345 millions, or less than 50 per cent.

There seems little doubt that this unusual expansion is an 
epoch in our commercial history. But recently we seemed to be 
apart from our lumber interest, a people entirely dependent upon 
the results of agriculture ; indeed, we talked about lumber and 
wheat and our financial salvation in the same breath. We sought 
to manufacture for home consumption a few of the articles which 
entered most actively into our national use. We knew we had great 
mineral resources, but felt that we had neither the people, the 
capital, nor the markets necessary to their development. Now our 
farming in the best districts, and more or less everywhere, no longer 
rests upon the growth of cereals alone, but upon a broad basis of 
variety in products ; we manufacture every year a wider range of the 
objects which enter into our national use ; and we are building up a 
foreign trade in manufactured goods on a sound basis, one line of 
goods following another as we are able by geographical position, the 
nature of our raw material, and the capital and skill of our people, 
to meet the other manufacturers of the world. We are at last 
without doubt a mining nation, and it does not require one to be an 
enthusiast to realize that we shall soon be one of the great mining 
nations.
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LUMBER.

Our lumber industry, after the effects of several years of general 
depression in trade and of unfriendly legislation on the part of the 
United States, has entirely recovered its tone, and apparently 
nothing hangs over the market except the threats of the United 
States lumber lobbyist to engineer further adverse legislation, in 
order, if possible, to keep the consumer in the United States at the 
mercy of the owners of the rapidly diminishing supply of timber now 
left in that country. This unfriendly legislation hurt us for some 
years, but with the improvement in business the demand for low 
grades of lumber has been such as to clear out our yards and make 
the immediate outlook quite satisfactory. The demand for lumber 
of the higher grades continues to be good, and year by year the 
proportion we are able to export in a more advanced condition of 
manufacture than that of mere square timber or deals increases.
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I he trade in doors, sashes, furniture, etc., is steadily growing 
and with the exportation of saw logs practically at an end, we may 
hope that out of our remaining forests in Ontario a much larger 
proportion of wage-earning from the same quantity of lumber will 
accrue to our people than in the past. As the best of our pine and 
hardwoods is being cut we are finding use as lumber for many woods 
hitherto despised, and with the development of our water powers for 
the making of cheap pulp, to be put doubtless to many uses not 
now thought of, we may look forward to national revenues and 
manufacturers’ profits from our forests for all time to come. Permit 

once more, however, to urge the necessity of adequate forestry 
laws. I he Government is, I am aware, taking more advanced views 
th.in hitherto, but it seems very desirable, now that we have the 
sharp experience of provincial taxes resulting from declining Crown 
dues from timber, to create a public sentiment which will demand 
forestry laws as advanced as those of any other country. In British 
Columbia, where, because for the moment timber seemed to have 
little realizable value, vast areas have been burned, the future of 
lumbering looks more prosperous than at any time in the past, and 

ma) hope that it will take its place as one of the safe and per­
manent industries of that province.

17
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MINING.
Both in the Atlantic and Pacific provinces we have enormous 

stores of coal, and the importance of these sources of national 
wealth is gradually being appreciated. In some of the coal fields 
ol both areas excellent coke can be made, and we are reasonably 
certain of seeing the minerals of British Columbia and of parts of the 
United States smelted with our own coke, and in our Atlantic 
provinces to see the manufacture of iron and steel for export on a 
satisfactory scale, based also largely upon our ability to make our 
own coke. In the West many gold, silver, and copper mines will, 
as a result, be worked, and in the East iron ore will be mined 
which but for cheap coke might lie useless forever. It is, of course,’ 
impossible to estimate the future prices of iron and copper. The 
present high prices and scale of consumption will doubtless not 
continue, but will fluctuate as they always have fluctuated. We 
cannot, however, regard the greatly increased use of steel in Europe 
and America for structural purposes, requiring for its production 
certain kinds of ore which we possess largely, and the increased use 
of copper in electrical and other manufactures, the ore of which we 
also possess in such vast quantities, without the conviction that we 
are at last to add two great items to our sources of wealth which 
have hitherto been held in reserve. In three years the iron 
?unn ,tl0n of the wor,d has increased eight million tons, and since 
1W0 the increase has been 50 percent. Has the time not come 
when we are to share in this great development ?
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AdRici'i.nui:.

As you all know, there is little to he said about the results of 
agriculture last year which is not favorable, 
about the wet weather last autumn in Manitoba, but nevertheless 
the railroads have already moved twenty-one million bushels of 
wheat out ol the Northwest, and three quarters of this graded as 
Nos. 1 and 2 hard and No. I Northern, so that, with more wheat 

yet shipped, the farmers in that part of Canada have prospered. 
The ligures for cattle exports are still very small, and it is disappoint­
ing to learn that out ol about 60,000 cattle shipped from the North­
west, as many as -'2,000 were lean cattle sold in the United States, 
to he fattened there instead of in Canada. This is, of course, a 
much more serious matter than the mere loss of the pro lit of 
feeding them. Considering all sources together, the farmers of 
Manitoba and the adjacent territories have in the past two years 
received thirty million dollars for their products, a very large 
indeed for such a small number of farmers. This bountiful return, 
in proportion to the labor, points most sharply to the desirability of 
immigration. Farming is paying better than it did some years ago, 
and men are again getting the land hunger, which seemed to have 
been dying out. During 1898 about 28,000 immigrants came into 
the Northwest, but in the five months ol 1809 about 21,000 have 
already arrived. It is true
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we are discussing the desirability of 
many ol these as settlers in Canada, but if they will work at the 
outdoor labor of farming with only reasonable industry, we need not 
be afraid ol the result. Until we are a great manufacturing country 
with crowded cities, we cannot afford and do not need to discuss 
too closely the people who come to Canada, provided they will but 
work.
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In this part of Canada, where ohr farming, as a rule, is of a 
higher order, we have had another good season for our dairy pro­
ducts The quantity of cheese exported was 183,288,624 pounds, 
valued at $15,916,507, a falling off of 14,961,024 pounds, valued at 
$1,983,103 ; but this is partly due to the great increase in our 
recently developed creameries, the export of butter reaching 18,974,- 
572 pounds, valued at $3,492,000. From many places we hear of 
cheese factories being converted into creameries, although, as a rule, 
the one industry is growing up alongside of the other. In any event 
we are putting our dairy business on a firmer basis by manufactur­
ing for export the two articles.

A large and profitable business has been done by the farmer in 
cattle and hogs, although the buyer has not always been so fortunate 
as the seller. The sale, in recent years, of lean cattle to the United 
States has had the efleet of lowering seriously the quantity of cattle 
in Ontario, and both in numbers and in quality we should witness
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an improvement during the next lew veux \ . .1 , , ,the ensuing season, the fall wheat is , learly in^-1 iVl S
spring crops, about which we were troubled "t ^ ',Ut ",u
promising a good harvest. ...... ..........
are holding back a good deaf of wheat" 
pasturage, Irom which most of our wealth 
there seems to be

one time, are now

1 many counties ; the 
comes, is abundant, and
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TRANSPORTATION.

to be commenced shortly, over 8,000 miles. ( If this total additions
construction1' e^,sti,,jF.Iinvs «* «ver 3,700 miles are Xaî^Z 

construction. According to the Canadian Government diagrams
<>f new rd|CrrL‘l t0' WC arC '10t l,uildin8 lnort-‘ than 200 or 300 miles 
iEftSTT .*!-*• ",e"r"re. with only 50 ,,,
SSdf Thl ! ’ ,l dlng at ,nure than te" times the rate of 

• • here is perhaps not much value in comnarinrr two
nailVionT’ buT millton people, and the other with
millions, but territorially there is certainly 
pansons. 1

over 100 
some room for com-

Clearly we need more railroads, more inland shins and on 
entirely new models, quicker transportation at sea deenèr nmi 
better terminal facilities a, our siaports. If we ïere cSvin, 1; 
own products to the European countries where they are consumed 

n-se needs would still cist, they would no, KSte 
absence would no, be so much in the nature of, n,,E2m,

FINANCIAL SITUATION.
is one12?* ^ financia! ?i|ua,ion in the United States there 
sight Of for rf?r uneasmess which appears to have been almost lost 
„/L ' ’3- moment. 1 he advances in the price of merchant-
at knowm5“ ”n'l,0f r* *"*"«* *cc"ri"“ as ”.c

’ phenomenal, thus exciting speculation to a hitherto
Su l"' dTr , T!"f"«" companies hasatZ 
used up a good deal of the money which has been lying idle for
some years past, and it is quite possible that trouble may come at 
any moment, especially in connection with the movement of the

/"/o' (<!a of Commerce.
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crops, because of the rigid condition of the currency system in the 
United States. It has been seen by the Comptroller of the Currency 
and other close students of financial affairs, even in the matter of 
currency of small denominations, used for change making, that there 
may be something little short of a panic if a remedy is not found. 
It is really astounding that a nation of such intelligence is willing 
to go on, year after year, subjecting itself to quite unnecessary 
danger, merely because it will not face reforms which have long 
since been admitted to be necessary.

In Canada we have taken a larger share in the flotation of 
companies, and in other financial operations connected with secu­
rities, than ever before, and it would be well for prudent people to 
bear in mind that the amount of money at the disposal of the Cana­
dian public for investment in new companies is distinctly limited, 
and if we go beyond the danger line we are certainly to be sharply 
punished.

The motion for t he adoption of the report was then put and
carried.

The usual resolutions expressing the thanks of the Shareholders 
to the President, Vice-President and Directors, and also to the 
General Manager, Assistant General Manager and other officers of 
the Hank, were unanimously adopted.

The retiring Hoard of Directors was re-elected as follows :— 
Hon. George A. Cox (President) ; Robt. Kilgour (Vice President); 
James Crathern, Win. H. Hamilton, John Hoskin, Q.C., LL.l)., 
Matthew Leggat and Joseph W. Idavclie.

BANQU E I )' HOC 11 HI. AG A. i

Annual Meeting held in Montreal June 15th, 1899.

Amongst those present were Messrs. F. X. St. Charles, president ; 
Robert Bickerdike, vice-president ; Chs. Chaput, J. Damien Rolland, 
J. A. Vaillancourt, Henri Barbeau, Alph. Raza, Edwin Hurtu- 
bise, Emm. St. Louis, A. S. Kent, I). Seath, Chs. Glackmeyer, Rev. 
Mr. Quinlivan, E. H. Lemay, Arthur Roy, Adolphe V. Roy, Jas. 
Price, L. T. Trempe (Sorel) ; J. L. Coutlee, A. Letondal, Arthur 
Pontbriand (Sorel) ; J. C. Lacoste, J. P. Lebel, De Tonnancourt 
(Three Rivers), J. E. Beaudry, H. Beaugrand, Alph. David, J. P. 
Labelle (Sorel) ; H. P. Pepin, G. J. Duhamel, A. Archambault, etc.

Mr. F. X. St. Charles presided over the meeting, while Mr. M. J. 
A. Prendergast acted as secretary. When the secrt tary had read 
the advertisement in the Canadian Gazette, calling the meeting, 
Messrs. H. P. Pepin and G. J. Duhamel, were upon motion of Mr. 
Chas. Chaput, seconded by Mr. A. Kent, named scrutineers.
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TH K TWENTY-1 il'TH ANNUAL REPORT.

I hu I xventy-fifth Annual Report was as follows :_
.1 , *.!" ue ,l:,,th ,of. -,une’ ,1895> >’°ur Directors reminded you 
that the Bank had just attained its majority, that is to say, it 
had finished the twenty-first year of its existence, having commenced 
its operations in 1874. If we were permitted to employ this 
figure of speech we might say that the Hank celebrates to-day 
its silver wedding. 1 he hopes which we expressed in 1895 have in 
some measure been realized for, during these last four years, the 
tojrln thTuBa'lkhas increased by $450,000, and its reserve by 
f toon non he "\crt;ase 1,1 capital was made by two issues, the one 
tor .ji-OO OOO in January, 1897, and the other for $250,000, in 
August, 1. 98. During this time your profits have permitted us not 
only to main tarn the reserve fund at 40 per cent, of the capital, as it 
was in 1895, but also to increase it to a little more than 45 percent 
of the increased capital. As to the profits for the year just closed 
1 je,Q„Qe mt0 aÇcount first the increase of the dividends for 1897 
and 18J8, second the fact that the new capital of $250,000 was only 
paid in gradually from the month of August, 1898, these profits are 
about equal to those of last year, in spite of the considerable 
reduction in the rate of interest resulting from the ever-increasing 
competition.^ \\ e have reason to be satisfied with the operations of 
the Quebec Branch, which had just been opened at the time of your 
last annual meeting. Your head office as well as its branches have 
been regularly inspected during the past year and your Directors 
have, as is their custom, at two different occasions, verified the 
values of securities in possession of the bank.
, res“?le t*ie Profit and Loss Account of the statement to 

the 31st of May last, will gave details as to what has been done.
profit and loss account.

CREDIT.
Balance to credit of Profit and Loss on the list

May, 1898.................................................... J
Profits for year ending 31st of May, 1899, de­

duction being made for expenses of administra­
tion, interest on deposits, losses and probable
losses.....................................

Premium on new stock.....................

21

$3-454 28

120,691 56 
75,000 00

r
t $199,145 84

DEBIT.

Dividend paid to 1st December, 1898.................
Dividend payable 1st J une, 1899...................
Carried to Reserve Fund.........................
Balance to credit Profit and Loss, 31st of Mav,

1899............................................................ .. ................

$38,235 06 
43-412 85 

115,000 001

2,497 93
$199.145 84

/
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GENERAL STATKMEXT 31 si MAY, 1899. 

uaiiii.itiks.
fc
c

Capital paid...................................................
Reserve Fund............................................
Profit and Loss.................  ....................................
Employees’ guarantee fund........................................
Unclaimed dividends.......................... ......................
Dividend payable hi June, 1899.............................

Due to other Banks in England and foreign
Countries ...............................................

Due to other Banks in Canada...........
Bank Bills in circulation......................
1 feposits not bearing interest .........
Deposits hearing interest......................
Drafts of agencies on head office.........

4$1,250,000 00 
505,000 00

--497 93 
20,000 00

cl

Si
3-1 43 

43-41- *5 II
— $1,881,232 21 a

a
$227,812 29 

114 72 
• • 931.265 00

• 1.061,733 04
3,880,072 81 

58,178 87

b
c;
T
c<
R

$6-159,777 62 si
cc$8,041.009 83
It-WKIS.

Gold and Silver..............................................................
Dominion Notes........................... ........... ..
Notes and Cheques of other Banks...........................
Due from other Banks in Canada.............................
Due from other Banks in Foreign Countries....
Debentures of the Dominion of Canada................
Debentures of the Province of Quebec..................
Deposit with Government in guarantee of circula­

tion ... .................................................................
Call Loans on Shares and Debentures....................

Notes under discount...................................................
Notes on sufferance, losses deducted........................
Other debts guaranteed by mortgage 01 otherwise
Mortgages on Properly sold by the Bank.............
Real Estate.....................................................................
Bank Buildings, Furniture, etc..................................

sh$171,811 46 
621,225 00 
402,277 34
44,894 -’7 

202.578 73 
427,299 17 
253.059 14

48,000 00 
853,454 04

ca
wi

$3,084,599 45
$4,697,258 01 

3,519 54 
73-775 33 
42,087 50 
45,917 52 
93.852 48

is
set
sib
wil
prc

$4,956,410 38

$8.041,009 S3
M. J. A. PRENDERGAST, 187

1871General Manager.
After reading the Directors’ report, and the Statement to the 

31st of May last, the President moved the report be adopted, and 
said : “ As is stated in the report, gentlemen, we reach to-day our 
twenty-fifth anniversary, and we wish to celebrate it as children like 
to celebrate their parents’ natal day, and, in fact, we believe it is our 
duty to do so. Let me tell you that the report which we have just 
transmitted to you is not a report of 25 years’ work, but rather a 
report for 15 years only, since the first years of the Bank were very 
meagre in results. Twenty-five years ago the Bank of Hochelaga 
opened its doors in Montreal, for as you know, it was in 1874 this-

188.
188,
189.
189,

1874
1879
1884
1889
1894
1899
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bank commenced operations here. A little later a commercial 
crisis passed over our country, and we diminished our dividends to 
4 per cent., 3 per cent., 2 per cent., and then nothing, the profits 
disappearing gradually. Then the great crisis of 1871) reached us 
alter which our capital was decreased by $77,214, after having 
supported losses amounting to $101,738. 1 remember well that
m 1880 we were assembled in the Cabinet de Lecture Paroissiale 
and I assure you that I was really the same man, but I did not have 
a heart so contented as on this occasion, because the affairs of the 
bank were not as prosperous as I would have wished. We 
called upon to fight our way along, and we have fought our way.
1 he liquidation of the bank was even suggested, and as we had to 
combat all this we see to-day we were right in not losing courage. 
Regarding the large sums which we keep constantly on hand, a 
shareholder said to me the other day : “It seems to me, that you 
could, if you wished, pay one or two per cent more of dividends. 
It is true if we had worked only in the immediate interests of our 
shareholders, but we believe it is better to keep funds in hand in 
case of a crisis. It is necessary that we should be prudent, and 
will be prudent.”

The report was then adopted.

GENERAL MANAGER’S REMARKS.

The general manager spoke as follows :
In family reunions when certain anniversaries are celebrated, it 

is the custom to look back over the progress already made. ’ It 
seems to me, therefore, quite natural on the occasion of the bank’s 
silver wedding, to place before you a little comparative table that 
will place before you in as brief a manner as possible, the gradual 
progress of the Bank of Hochelaga since its foundations :—

CAPITAL.

23

were

we

DEPOSITS AT INTEREST.

$ 118,712 
103.787 
195.964

656,340 
2,589,621 
3,880,672

1874 $ 393.070 1874...
637,390 1879....
703,240 1S84.. .
710,100 1889....
710,100 1894....

1,250,000 1899 ..

1879
1884
1889.
1894
1899

RESERVE. CURRENT DEPOSITS.
1874 $ 15,000 1874

10,000 1879
50,000 1884

100,000 1889.
270,000 1894.
565,000 1899.

$ 133,408 
85,814 

230,291
451,486
639,405

1,061,733

1879...........
1884
1889
1894
1899

!
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CIRCULATION. DUE TO THE PUliLIC.
.......................................... $ 596,280
.......................................... 413.616
.......................................... 856,014
.................................  1.757,030

................................... 3,913,645
.................................  6,159,777

NEGOTIAIiLE SECURITIES.
$ 162,951

129.503
150,888 
537,972 

1,432,579 
3,084,599

of
IS74 COI1874 . . . . $ 294,070 

. . . . 209,656
■••• 368,552

588,232 
595,459 

•••• 931,265

1879 Pr.1879
18S4ISSS ab:1SS91889............. adi18041804

be18991899

F.SPECIE.
1874 am

$ 4,500
35,883

3,191
44,958
64,525

171,811

1S74 1879 ma1879 1SS4
1SS4 un;1S89
1889............. 1884 ers
1894 1899 the1899..

TOTAL ASSETS. toDOMINION NOTES.
. $1,021,098 
. 1,080,332 
. 1,633,884 
. 2,604,838 
• 4,942,139 
. 8,041,006

1874 yoi
1874 .... $ 107,075

• .. 35,800
85,385 

... 245,726
.... 621,225

1879 inn18841884
old1889isso

18941894 a s
18991899 cot

Your Board of Directors was therefore, justified in telling you 
in its report of the 15th June, 1895, in speaking of the bank. “ If its 
youth was somewhat stormy its adolescence has been more calm, and 
with the experience and wisdom which years have brought, we are 
permitted to indulge in modest hopes for a riper age.”

It was proposed by Mr. L. T. Trempe, seconded by Mr. James

A.
Pri
eac
pre
not
a bePrice : ent

“ That the thanks of the shareholders are due to the President, 
Vice-President and Directors, for the able administration of the 
affairs of the bank for the financial year just closed. Adopted.

Mr. F. X. St. Charles then left the chair and was replaced by 
the Vice-President, Mr. Robt. Bickerdike. Mr. Chas. Chaput then 
arose and said : “ Gentlemen, you have just adopted a vote of 
thanks to the President and Directors of our bank. You know, 
gentlemen, that the position of a bank director is not always without 
its unpleasant features. It is not always “Couleur de Rose,” but on 
the other hand, the position has its compensation. Amongst the 
latter, in my opinion, is the expression of confidence which you have 
just voted to your Directorate by this resolution. I join therefore, 
the President, in order to offer you the thanks of my colleagues as 
well as my own. The manager has just spoken to you of your bank’s 
silver wedding. When we celebrate the silver wedding of a loved 
father or mother, the children of the family never lose the occasion 
of expressing their filial love and in offering their best wishes, and 
even presents to their parents ; therefore, gentlemen, on the occasion
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(Banque ci Hochelaga.

of the silver wedding of the Bank of Hochelaga, your Directors 
considered that they had a duty to fulfil towards their father, the 
President of the Bank of Hochelaga, Mr. St. Charles. During’ the 
absence of the President, at their last meeting, they unanimously 
adopted the following resolution, and they are convinced that it will 
be ratified to-day with enthusiasm by the Shareholders.

“ Considering the long and valuable services rendered by Mr. 
!'• X. St. Charles, during the twenty-five years of indefatigable work 
and energy which he has consecrated to the foundation, to the 
maintenance and to the prosperity of the Bank of Hochelaga, it is 
unanimously resolved that the Board of Directors ask the Sharehold­
ers of this bank, at the annual general meeting on the 15th, to vote 
the sum of $5,000 to their worthy President.”

1 his resolution demands no explanation, and I have no need 
to make a long speech in its support, because who is there amongst 
you who is not in a position to judge and appreciate for himself the 
immense services rendered by Mr. St. Charles to our bank. The 
oldest amongst you remember that it was due to his energy, if, during 
a storm which he will never forget I am sure, he was able to 
conduct our ship to port.

The resolution being seconded by Mr. Henri Barbeau, Messrs. 
A. V. Roy, A. R Archambault Trempe, De Tonnancourt, James 
Price, Em. St. Louis, H. Beaugrand and Rev. Father Quinlivan 
each in turn referred in eulogistic terms of the work done by the 
president and prayed him to continue his services to the bank, 
notwithstanding the rumors of his approaching resignation. The 
above resolution was then put, and adopted, amidst the greatest 
enthusiasm.

Mr. St. Charles, who was visibly affected, arose and said : “ I 
accept, gentlemen, your generous gift, but while you were speaking 
in such eulogistic terms a moment ago an idea came into my head. 
As I was the founder of the bank, the founder of the reserve 
fund, the founder of the employees’ guarantee fund, I wish also to * 
be the founder of the employees’ pension fund, and I pray the 
general manager to immediately open a pension fund account and 
pass to its credit the sum of $5,000 which you have offered

Applause greeted the president’s remarks, and the general 
manager, Mr. Prendergast, arose and thanked the president in the 
name of all the employes of the bank.

In the face of the persistence in which the shareholders and his 
co-directors had invited Mr. St. Charles to remain at his post, the 
president could not see fit to maintain that resignation which he 
had quite decided to hand in, because he felt that he needed rest, 
and that the affairs of the bank were in a prosperous condition. 
Since, however, he had altered his decision, he would,as in the past 
do his best to give satisfaction to the shareholders of the bank.
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It was the l proposed by Rev. John Quinlivan, seconded by 
Mr. Eustaclie Lemay, that thanks "be also voted to the General 
Manager, to the Assistant Manager, and to the other officers of this 
bank, for the zeal which they have displayed in the accomplishment 
of their respective duties.—Adopted.

Proposed by Mr. A. V. Roy, seconded by Mr. Arthur Roy :
“ That the meeting proceed to the election of Directors of the 

llank for the current year ; that to this effect a single ballot be cast, 
and that this ballot may be considered as embracing the considera­
tion of the meeting. — Adopted.

The secretary then read the report of the scrutineers.
“ We, the undersigned scrutineers, duly appointed at the 

annual meeting of the shareholders of the Bank of Hochelaga, this 
day declare the following gentlemen elected Directors of this bank 
for the present year : F. X. St. Charles, Robert Bickerdike, Charles 
Chaput, J. Damien Rolland and J. A. Vaillancourt.

At a subsequent meeting of the Directors Messrs. F. X. St. 
Charles and Robert Bickerdike were respectively elected President 
and Vice-President.
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Annual Meeting held in Queiiec, June 5th, 189!). Capit
Rest
KeseiThere were present : Messrs. John Breakey, J. T. Ross, 

Ci. Lemoine, C. R. Whitehead, W. A. Marsh, F. Billingsley, 
W. Tofield, J. H. Simmons, E. T. Wurtele, Wm. Sutherland, 1). 
Smith, T. S. Hetherington, John Shaw, Hon. F. E. Gilman, and 
others.

reli
Iialan

Uncl.i
Ilalf-:The chair was taken by Mr. John Breakey, on motion of Mr. 

J. T. Ross, seconded by Mr. G. Lemoine.
Mr. T. C. Coffin, manager of Quebec branch, acted as secretary. 
The Chairman read the report of the Directors, as follows :
The Directors beg to present to the Shareholders at this, their 

81st Annual Meeting, the General Statement comprising the Lia­
bilities and Assets of the Bank as on the 15th May last, together 
with the Profit and Loss Account, which is as follows :—
Balance of Profit and Loss Account, 14th May, 1898 ......................
Profits for the year ended 15th May, 1899, after deducting charges 

of management and making provision for bad and doubtful debts. 215,213 91

189

N otes 
I )epos
l)epoi
Balam
Balam

$ 72,735 04

Specie 
Dorn in 
Balanc 
Notes 1 
Deposi 

bank 
Bonds 
Call loi

$287,948 95
Dividend, 3 percent., paid 1st December, 1S98, 
Dividend, 3 per cent., payable 1st June, 1899.. 
Transferred to Rest Account......................................

$ 75.°oo 
75,000 
50,000

-$ 200,000 00

Balance of Profit and Loss carried forward $ 87,948 95
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It will be seen from the above figures tint ,u „ 

forward has been increased by $15,213.01

» î'aif ss.^* Tïïsms:mWhich commenced during that period, has gone on extending in

"" ^ * * -E&s
have been for some time past.

A branch of the Hank has lately been onenerl nt St c

m minerals.
All of which is respectfully submitted,

en
I rôtît and Loss carried

satisfactory than theyare more

resources in lumber and

JOHN IiKKAKKY,
President.

G EXERAL STATEMKXT 15111 MAY, 1S99.
UAIUI.ITIKS.

Capital Stock..................
Rest...............................
Reserve for interest due

- ................ $2,500,000 00
. , . ............. $ 700,000 00

, . .. 10 depositors, and for
rebate of interest on current bills discounted 

balance of prolits carried forward 10I,6j2 24 
87,948 95

$ 889,581 19
•>544 65

75,ooo 00

Unclaimed dividends....
Ilalf-vearly dividend No. 

l«99.............................

Notes in circulation...........................
Deposits not bearing interest............
Deposits bearing interest..........
Balances due to other banks in Canada.".". .'.'.'.' 
Balances due to agents in Great Britain.

•54, payable 1st June,

966,125 84• $1,114,577 00
1,849,468 92

• 5,5'2,598 23
84,994 74 

310,162 48
8,871,801 37

*'3. V37.Q27 21
assets.

Specie.................................
Dominion Notes...........................................
Balances due by agents in foreign countries 
Notes of and cheques on other banks 
Deposit with the Dominion G

bank note circulation........
Bonds and securities................
Call loans on bonds and stocks

$ *41,833 53 
695,720 00 
53.659 36 

396,855 74

62,000 00 
883,864 78 

*> *95,039 95
$ 3,378,973 36

overnment to secure

1
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$Time loans on I mink ami stocks......................
Notes ami hills discounted ciment...................
Overdue debts................................................
Real estate other than bank premises...........
Mortgages on real estate....................................

Hank premises and furniture.............................

71,222 00 
... 8,511,115 59 

38,013 Sj 
105,408 10 
28,403 85

re 11
fort 
in t

8,754.103 43 
204,790 42

$12.337.027 21

wlii
higl

yen
tiiomas mcdougall, Doi

General Manager. bug
Quebec Hank, (Quebec, 151I1 May, 1899.

Mr. John Breakey moved, seconded by Mr. J. T. Ross, that 
the report be adopted. This was carried unanimously.

The usual votes of thanks to the Directors and Officers of the 
Bank were passed. Messrs. E. F. XVurtele and David Smith, were 
appointed scrutineers, and reported the re-election of the Old Board 
of Directors, namely : John Breakey, J. T. Ross, Gaspard Lemoine, 
W. A. Marsh, Veasy Boswell, F. Billingsley and C. R. Whitehead.

After votes of thanks to the chairman and scrutineers, the 
meeting adjourned.
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EASTERN TOWNSHIPS BANK.

Annual Meeting held at Sheriirooke, Que., June 7th, 1899.

Mr. R. W. Heneker, presided, and the other Directors present 
were Messrs. C. H. Kathen, Rock Island ; Gardner Stevens, 
Waterloo ; G. N. Galer, Waterloo ; N. W. 'Thomas, Coaticook ; 
Major Wood, H. B. Brown and Wm. Farwell, General Manager.

The report of the Directors, which is as follows, was adopted :

DIRECTORS REPORT.

The Directors have the pleasure at the close of another—the 
fortieth—year of their business, to meet the Shareholders and render 
an account of their stewardship. Although the annual returns may 
be classed as satisfactory, the net earnings of the year have not been 
as large as they anticipated a year ago ; but this is accounted for by 
the active competition which is now taking place in every branch of 
business—banking not excepted.

The Profit and Loss statement shows that not only has 
provision been made for the usual dividend of 7 per cent, per 
annum, of which $52,500 was paid in January last, and a like sum 
will be payable on the 3rd of July next, but that $15,000 has been 
transferred to the reserve fund, which now amounts to $850,000,
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Eastern Townships 'Bank. -’9

representing over 50 per rent, of the capital, leaving to he e.irriid 
forward a credit balance of $11,till 1.7'J, as compared with $22,220.50 
in the previous year.

The interest bearing deposits show a very considerable increase, 
which may he taken as evidence of a continued confidence in the 
high position attained by the I tank.

The general business of the Eastern Townships during the past 
year has been active and profitable. Indeed the trade returns of the 
Dominion show a like degree of prosperity, which has compensated 
largely for the long period of dulncss which formerly prevailed. 
Agriculture, manufactures, lumbering in the shape of pulp wood, 
mining, and commercial business, have all shared in this prosperity, 
f rom a study of the reports of I )un iV Company and Bradstreet it 
will be seen that the failures have not only been fewer than in 
previous years, but the aggregate of loss has been less.

The shareholders cannot but be aware of the fact that the gold 
bearing region of British Columbia is being very largely developed, 
and after careful consideration the Directors have come to the 
conclusion that it would lie wise to open a branch at Grand Forks, 
II.C., a small town on the direct line of railway, leading into the 
heart of the mining region. Smelting works will be established at 
this point, and a profitable business is looked for, which it is intended 
shall be conducted upon strictly business principles, as at other 
points.

i
!

I

:

!
!

I

!

All the offices of the Bank have been, as usual, carefully 
inspected during the year ; and in conclusion the I lirectors have 
again to record their entire satisfaction in regard to the zeal and 
assiduity of the staff generally.

Respectfully submitted on behalf of the Board.

R. W. Hknkkkr,
President.

I'ROFIT AND LOSS ACCOUNT I OR THE YEAR IINDINC MAY 1$, 1S99. 
Balance at Credit of Profit and Loss, brought

forward from May 15, 1898...................................
Profit of I lead Office and branches, after deducting 

charges of management, appropriation towards 
Pension fund, interest due depositors, and provision 
for had and doubtful debts.....................................

1
$22,72fl JO

139,268 22 rAppropriated as follows :—
Dividend of percent., paid 2nd Jan., 1899.... $52,500 00
Dividend of 3^ percent., payable 3rd July, 1899.
Transferred to Reserve Fund...................................

52,500 00 
15,000 00

120,000 00

H dance carried forward $41.004 72

1
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GENERAL STATEMENT, May 15, 1S99.
LIABILITIES.

30

Capital paid up...........................................................................
Reserve Fund.............................................................................
Balance profits carried forward.........................................
Dividend No. 79 of 3 '2 per cent., payable 3rd July

next . .. .... .................................................
Dividends unclaimed .....................................

$1.500,000 00
$850,000 00 

41.994 72

52,500 00
3,793 57

948,288 29

$2,448,288 29
Notes of the Bank in circulation...
Deposits payable on demand............
Deposits payable after notice............
Due Banks in the United Kingdom 
Due Banks in Foreign Countries...

924,012 00
• ^38,855 95
• 4,016,317 04

44,970 7« 
25,800 59

5,849,956 36 

$8,298,244 65
ASSETS.

Specie.............................................................................................
Dominion Notes ....................................................................
Bills and Cheques on other Banks..................................
Due from other Banks in Canada....................................
Due from other Banks not in Canada...........................
Dominion Government Debentures...............................
Provincial Government Debentures and other

Public Securities.................................................................
Call Loans on Bonds and Stocks....................................
Total Assets immediately available..................................
Deposits with Dominion Government for security of

Bank note circulation........................................................ 52,897 53
Current Loans, discounts and advances to the public 6,803,397 24
Real Estate, other than Bank Premises........................
Debts secured by mortgages..............................................
Loans overdue, all loss provided for.............................
Other assets and items in transitu between officers 

of the Bank .........................................................................

Bank Premises and Bank Furniture.............................

$108,226 05 
109,133 00 
50,392 32 

309.731 39
213,567 14

13.000 00

284,312 10 
65,426 89

1,153,788 89

86,633 06 
21 443 73 
18,904 40

34,334 80
7,017,610 76 

126,845 00

$8,298,244 65

VVM. FAR WELL,
General Manager.
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The Summers Lie 'Bank. 3i

THE SUMMERSIDE BANK.

Annual Mketing held at Summerside, P.E.I.

PROFIT AND LOSS. f
Balance 31st December, 1S97..............................................................
Net profits for the year ending 31st December, 1898, after deduct­

ing expenses of management, making necessary provision for 
interest due to depositors, unearned interest on current discounts, 
and for all bad and doubtful Debts...........................

$ 506 61

5.6l5 9i

$6,122 52
Dividend No. 51, payable 1st June, 1898.........
Dividend No. 52, payable 5th December, 1S9S
Transferred Reserve Fund ................................
Balance, 31st December, 1898........................

$ 1.703 33 
1.703 33 
2,000 00 

715 86
$ 6,122 52

GENERAL STATEMENT, 31ST December, 189S. 
LIABILITIES.

Notes in circulation.............
Deposits bearing interest. .. 
Accrued interest on above.. 
Deposits not bearing interest

Capital (paid up)...................
Reserve Fund.......................
Profit and Loss Account

$46,825 00
$95,699 17 

2,128 39 
33.933 33

131.760 89 
48,666 66 
18,000 00

715 86
$245,968 41

ASSETS.
Specie..................................................................
Dominion Notes...................................................
Notes of, and cheques on other Banks.....................................
Balances due by other Banks.....................................................
Deposit with the Dominion Government for security of 

circulation.............................................

$ 58l 71 
1,857 00 
5.405 91 

32.326 30
note

2,323 00

$42,493 92Loans and bills discounted............................
Less rebate on discounts................................

Overdue debts (Estimated loss provided for). 
Mortgages on real estate sold by the Bank.. 
Bank premises (safes and office furniture). ..

$203,483 00 
1,134 28

$202,348 72 
5." 77 
3*5 00 
250 00

_$245,q6S 41

DIRECTORS.
Hon. Angus McMillan, President ; D. H. McDonald, Vice- 

President ; Jno. A. Sharp; J. S. Hinton ; E. P. Stavert : Robert 
McC. Stavert, Cashier.
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MERCHANTS’ HANK OF PRINCE EDWARD ISLAND.
Annum. Meeting iiei.d at Charlottetown, 

10th January, 189!)

PROFIT AND LOSS.

A:

.... $ 1,015 85 

... 25,126 72
Hali,ilancv 31st December, 1897.................

Net profits for year............................. Ne

$ 26,142 57 
$ 8,000 80

8,000 80 
10,000 Oo

140 97

Dividend No. 40, July at rate of 8 p.c. per annum.................................
Dividend No. 41, at rate of 8 p.c. per annum payable 3rd Jan. '99.
Transferred to Rest Account ..............................................................................
lialance carried to new Account.........................................................................

I)b
Dit
To
Bal$ 26,142.57

ORNERAI. STATEMENT, 31s 1 Df.cemhkr, 1898.

I.IAltl I.1TIKS.
$ 125,718 OONotes in circulation..................................

Deposits bearing interest....................
Deposits not bearing interest .

Balances due to other Banks ............

$100,179 40 
196,266 00

296,445 40 
11,949 88

Cat
Rei
Pr<
De]$ 434,113 28

$200,020 00 
65,000 00

8,000 80 
5,616 00 

140 97

Capital paid up...............................................................................
Rest..........................................................................
Dividend No. 41 at rate of 8 p.c. per annum, payable

3rd January, 1S99 .......................................................  ...
Reserved for Interest and Rebate on Current Discounts 
Profit ami Loss Account Balance...................... .............

Cot
Inti

Nol
Un,
Div

$ 278,777 77
$ 712.891 05

ASSETS.
Spe$ 4,527 23 

7,356 00
13.592 to
41.592 54 

4-151 77

Specie..................................................................................................
Dominion Notes.........................................................................
Notes of and Cheques on other Banks..............................
Balances due from other Banks in Canada......................
Balances due from other Banks in Foreign Countries. 
Deposit with Dominion Government for Secttiity of 

Note Circulation.................................................................

1 loi
Not
Due
Due

Dep
Curi
Gov
Past
Offii
Ban

5,644 40
— $ 76,863 84 

617,627 16
4.465 50 
1,133 99

335 00
12.465 56

Loans and Bills Discounted...................
Overdue Debts (estimated kiss, nil)...
Mortgages on Real Estate........................
Real Estate......................................................
Bank Premises and Furniture Account

$ 712,891 05

DIRECTORS.
Benjamin Heartz, President ; L. L. Beer, Vice-President ; Hon. 

Samuel Prowse, D. Farquharson, W. A. Weeks, J. M. Davison, 
Cashier.

F
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Exchange 'Bank of Yarmouth.

EXCHANGE BANK OF YARMOUTH.

at Yarmouth, N.S., 10th January, 18!)!)

PROFIT AND LOSS ACCOUNT.

33

Annual Meeting held

Balance 31st December, 1897..........................
Net profits for year ending 31st December, 1898, after 

deducting expenses ol management and other cur- 
rent charges...............................

Dividend No. 56 (August, 1898).........................
Dividend No. 57 (February, 18991
1'own Taxes, 1898................................ ...................
Balance carried to 1899.........................

$ 5-355 12

16,481 23
$ 21,836 35

$ 6,263 25
6,263 25 
1,072 50 
8.237 35

$ 21,836 35

GENERAL STATEMENT, 31st December, 1898.

LIAIIII.ITIIS.

Capital.....................................
Reserve Fund........ ....
Profit and Loss Account.................
Deposits at Call....................... ......................................... t „
Coupon Certificates and Deposits subject to notice!!' 1 t’m ^ 
Interest accrued on Deposits. 3

1 ...................................... 1,953 04
Notes in Circulation.......... .....................
Unpaid Dividends.........................................................
Dividend No. 57. payable 1st February, 1899..........

...............$ 250,530 00
.............. 30,000 00

8.237 35

$ 163,979 40 
47,077 10 

953 34 
6 263 25

$ 507,040 44

ASSETS.
Specie................................................
Dominion of Canada Notes..............................
Notes and Cheques of other Banks .
Due from other Banks in Canada.....!!!!"
Due from other Banks in Foreign Countries. ! ! !. !

71,h I)o.mlnion Government as security for note circulation, 
leurrent Loans, discounts and advances to public .
Government and Municipal Debentures......... *

Past-due Bills.......................................... ........................................
Office Furniture, Safes, Stationery, etc...............
Bank Premises............................. ....................................

• $ 2,873 92
5,550 00 
2,453 98 

36,630 56 
27,153 40

$ 74,66i 86 
3,570 08 

344.549 25 
59,850 00 

903 95 
3.505 30

20.000 00
$ 507.040 44

BOARD OF DIRECTORS.

Robert Caie, President ; John H. Killam, Vice-President ; Nathan 
Cas hier'S ’ 1 °Wnian B Law; William L- Lovitt ; T. V. B. Bingay,
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UNION BANK OF HALIFAX,
Annual Meeting held in Halifax, 8th March, 1899. 

LEXERAL STATEMENT, 31ST January, 1899.
LIABILITIES.

Circulation.............................
Deposits on Demand...........
Deposits payable after notice 
Add accrued interest............

$ 428,664 37 
356,268 27

$1,606,195 41 
18,295 32

1,624,490 73 
2,565 47 

85,147 45 
7-223 56 
4,675 5°

Balances due to Banks in Canada ..
Balances due London Agents..........
Outstanding Drafts between Agents 
Amount due Dominion Government,

$2,509,035 35
•Capital....................................
Reserve Wind.........................
Dividend No. 84.....................
Unmalured Drafts on London
Profit and Loss Account........
Other Liabilities.....................

500,000 00 
250,000 00 

17,500 00 
13,893 02 

1,145 02 
13,540 24

$3-305,113 63

ASSETS.
Specie...............................................
Dominion Notes.............................
Notes and Cheques of other Banks

$ 55,126 28 
197,032 25 
70.300 33

$ 322,458 86 
81,076 56 
59,3H 96 

■ 336,009 IS
$ 798,856 53 

25,000 00

Balances due from other Banks in Canada... 
Balances due from other Banks not in Canada 
Debentures........................................................

Bank Circulation, Redemption Fund
Current Loans.....................................
Less Rebate on Current Discounts..

$2,401,210 18 
12,627 23

2,388,582 95 
33,981 18 

1,864 72 
4,828 25 

52,000 00

Due by Provincial Government
Debts not secured......................
Debts secured...........................
Bank Premises...........................

$3,3o5.n3 63
PROFIT AND LOSS ACCOUNT.

Dividend No. 83 
Dividend No. 84

$ 17,500 00 
17,500 00

$ 35,000 00 
25,000 00 
7,328 17 
1,145 02

Reserve Fund...................................
Office Fixtures and Bank Buildings. 
Balance to New Account..................

$68,473 19
$ 1,372 37

67.100 82 
$68,473 19

By Balance......................................................................
Net profits after providing for bad and doubtful debts .

’At a meeting on March 15th, it was decided to increase the capital to $1,000,000.
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ualifax fôanking Company.

DIRECTORS.
£ S5*aF-S«iW>i- Roche, Vice-President
» mK( XT Twm,n8- J- »■ sw

35

; Hon. 
C. C. Blackadar,

HALIFAX BANKING COMPANY.
(Estafilished 1825)

Halifax, IGth February, 1899

PROFIT AND LOSS.

Annual Meeting HELD AT

By balance December 31st, 1807 
By Net Profits, 1898............... $ 5,063 79

61,085 69

$ 66,149 48
To Dividend No. 52, June 30th, 1898 ....
„ ~‘vulrnd 53, December 31st, 1898.

Transferred to Reserve Fund 
“ Balance............

17.500 00
17.500 00 
25,000 00
6.140 48

$ 66,r49 48

CIENKRAL STATEMENT, 3,ST December, ,898.

LIABILITIES.
Notes in Circulation.
Deposits at call.......................
Deposits due to Dominion Government 
Deposits subject to notice 
Interest accrued..............

$ 471,951 68
$ 574,562 61 

25,346 01
$2,158,736 72 
___  44.638 70

2-2°3,375 42
Balances due to other Banks
Balance due to Agents in Great Britain"..........
Drafts drawn between Head Office and Agencies,

Capital................
Reserve Fund ...
Dividends Unpaid ....

2,803,284 04
3,044 18

•37,909 93 
7,282 17

$3,423>472 00

outstanding ....

..............$ 500,000 00
• • ........ 375,000 00

34 30 
17,500 00 
6,149 48

898.683 78 
$4,322,155 78

assets.
Dominion Notes and Specie..............
Notes and Cheques of other Banks ... .....................
Balances due by other Banks......................................
‘ ,NmecTrcu.aUo™.in:°n ',or "*»% °f

United States Government Bonds 
Provincial and Municipal Bonds

$ 377,558 69 
108,463 30 
61,255 36

25,000 00
.$ 110,000 00 

232.500 001

/
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36 Stockholders and Investors Annual.

342,500 OO

$ 914-777 35 I
Loans and Hills Discounted........
Less Rebate on unmatured Notes

$3,398,672 gs 
16,84714

IS
B
li3,381,825 84 

10,738 46 
8,014 13 
1,800 OO 
5,000 OO

BOverdue Debts........ ...................................................
Real Kstate....................................................................
Bank i’remi-e,..............................................................
Safes and Office Furniture at Head Office and Agencies

E

C
I>

$4,322,155 78
LDIRECTORS.

Robie Uniacke, President ; C. Willoughby Anderson, Vice-Pres­
ident ; John MacNab ; W. J. G. Thomson ; VV. N. Wickwire ; H. 
N. Wallace, Cashier ; A. Allan, Inspector.

L
Pi
O
Mi
Bi
R,
MPEOPLE’S BANK OF HALIFAX.
Oi

(Incorporated 1864.)

Annual Meeting held at Halifax, 21st February, 1899.
PROFIT AND LOSS. w

Balance 31st January, 189S.......................
Profits for year ending 31st January, 1899.

$5,139 00 
71,088 18 Ci

$76,227 18

Dividends Nos. 68 and 69, July 31st and January 31st
Reserved for doubtful debts.............................................
Transferred to Reserve...................................................
Balance forward................................................................

$42,000 00 
20,000 00 
10,000 00 
4.227 18

A

Mal
l’rc

$76,227 18

GENERAL STATEMENT, 31ST January, 1899.

LIABILITIES.

A p|
Hal

Notes in circulation..............................................
Deposits bearing interest.....................................
Deposits not bearing interest...............................
Interest accrued on deposits...............................

Balances due to other Banks in Canada............
Drafts of Agencies on Head Office, outstanding
Capital paid up....................................................
Reserve Fund.....................................................
Reserved for Rebate of interest on discounts...
Profit and Loss Balance............................. .........
Dividends unpaid................................................
Dividend No. 69, payable 1st March, 1899... .

$553,712 01
$1,167,763 96 

321,362 83 
14.561 16 Cap

Not
Bill,
Bair
Casl
Casl
Reb
Divi
Rest
Prof
Tota

1,503,687 95 
7,864 03 

25,212 35 
700,000 OO 
230,000 OO 

10,000 00 
4,227 18 

21 35 
21,000 00

$3,055,724 87
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The 'Bank of JJezv Brunswick
37

ASSETS.Dominion Notes and Specie...................
Notes and Cheques ol other Banks.
Balances owing by other Banks in Canada'.'.".'.'.'.
Balances owing by Foreign Banks ........
Balances owing by London Bankers..... 
Deposit with Dominion Government for

Note Circulation...............................
Call Loans, secured by Bonds "and" Stocks 
1 rovmcial Government Debentures.......

Loan to Provincial Government..........
Loans and Bills Discounted.....
Past Due Bills......................... .....................
Overdue Debts secured......................
Bank Premises, Safes, etc., at Halifax 
Bank Premises, Safes and Furniture at Agencies!
Keal Estate other than Bank Premises........... ...
Mortgages on Real Estate, sold by the Bank 
Other Assets, not included above........ ...

$248,654 33 
52,907 53 
25,939 02 
13,668 63 
17-948 01

28,436 44 
129,145 80 
26,786 85

security of

$543-486 61 
40,000 00 

2.313,770 34 
19,963 05 
5,730 46 

44,293 50 
18,970 09 
65,982 64 

2,769 28 
758 90

$3,055,724 87
. DIRECTORS.

Willilrn HCk S S'" i"’ ,I\eSidtint ; GeorSe R- Hart, Vice-President ;
set.Vi:fJÆr1* >■ u- *•

THE BANK OF NEW BRUNSWICK.

Annual Meeting held at
(Incorporated 1820)

St. John, N.B., January ICth, 1899
PROFIT AND LOSS.

Balance 31st December, 1897...............................
Prohts for 1898, deducting charges of management and taxes (8 5-10). $ 39,890 25 

93.628 79
$ 133 519 04

blunce forward f°"°WS ‘ I)ividem,s '54 and .55, 6% each 60,000 00 
73-519 04 

$133,519 04
GENERAL STATEMENT, 31ST December, 1S98. 

LIABILITIES.Capital Stock ......................
Notes in Circulation............
Bills of Exchange Current..
Balances due to other Banks...........................
Cash deposited, not bearing interest...........................
Cash deposited, bearing interest, including interest to date 
Kebate for unearned interest on Bills discounted
Res!‘lend NO" IS5, payable ,01h January, 1899.,

Profit and Loss.........
Total Profits on hand

$ 500,000 co 
440,440 co 
34,598 33 
54,295 34 

549,013 19 
1,476,766 97 

25,000 00 
30,000 00

$ 600,000 00 
73-5'9 04

673,519 04 
$3,803,632 87
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Stockholders and Investors Annual.38
ASSETS.

................$ 220,467 00

.............. 121,347 32
............... 23,088 59
.............. 37,831 00
.............. 30i,320 37
.   115,926 01
................ 2,762,108 05
.......... 190,944 53
.............. 30,000 00

Dominion Notes.....................................
Specie.....................................................
Bank Circulation Redemption Lund. 
Notes and Cheques of other Banks . 
Balances due from other Banks
Bills of Exchange Current...............
Loans and Bills Discounted..............
Bonds and Stocks..................................
Banking House......................................

$3,803,632 87

DIRECTORS.
Hon. J. D. Lewin, President ; W. XV. Turnbull, Vice-President ; 

Chas. F. Woodman; Jas. Manchester ; Robt. Thomson ; J. M. 
Robinson ; Geo. A. Schofield, Manager ; Joshua Clawson, Cashier.

BANK OF TORONTO.
Annual Meeting held in Toronto, 21st June, 1899.
On motion Mr. George Gooderham, was called to the chair, 

and Mr. Coulson was requested to act as Secretary.
Messrs. XValter S. Lee and Alfred Gooderham were appointed 

Scrutineers.
At the request of the Chairman, the Secretary read the following

REPORT.
The Directors of the Bank of Toronto have pleasure in 

presenting to the Stockholders the Forty-third Annual Report of the 
affairs of the Bank :
The Net Profits of the Bank for the year, after making full provisions 

for all bad and doubtful debts, and deduting expenses, interest 
accrued on deposits, and rebate on current discounts, amounted
to the sum of..................................................................................................

Carried forward from last year.....................................................................
$215,098 37

100,347 01
$315.445 38

This sum has been appropriated as follows :
Dividend No. 85, 5 per cent..................................
Dividend No. 86, 5 per cent..................................

Carried forward to next year..................................

$100,000 00 
100,000 00

$200,000 co 
115,445 38

$3'5,44538

Throughout the country greater activity in trade is evidenced 
by the enlarged volume of business, and indications of increasing 
prosperity continue.

During the year a branch of the Bank was opened at Rossland, 
British Columbia, and also one at Stayner, Ontario.

The officers of the Bank have discharged their duties in a 
satisfactory manner.

The whole respectfully submitted.
George Gooderham,

President.
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'Bank of Toronto.

GENERAL STATEMENT jisv May, 1899. 

liabilities.

39

aNotes in circulation.........................
Deposits bearing interest............... . ..
Deposits not bearing interest............

Balance due to other Banks...............
Unclaimed dividends....................
Half-yearly diaidend, payable 1st June, 1899

$1,316,125 00
..............$9,174,106 18
............ - 2,386,368 62

11,560,474 80 
248,719 47 II

IjO OO 
100,000 00

100,130 00

1*3.225,449 27Capital paid up..........
Rest..............;................. ...........................................
Interest accrued on deposit receipts
Rebate on notes discounted................
Balance of profit and loss account carried forward !

$2,000,000 00 
1,800,000 00 

40,961 00 
65.775 00 

'*5.445 38 1
4,022,181 38

$17,247,630 65
assets.

Gold and Silver Coin on hand...
Dominion Notes on hand...............
Notes and Cheques of other Banks.
Balances due from Banks in Canada...................
Balances due from Banks in the United States " ' 
Balances due from Agents of the Bank in 

Britain.........................

• $ 626,301 83
• 1,054.973 co
• 302,250 15

7,536 85
• 788,780 06

Great
^notec'W'11 |)om'n‘on Government for security of 

Government Municipal and other Debentures.

204,227 10

79,000 00 
2.624,147 86

$5,687,216 85Loans and Bills discounter!..............
Overdue Debts (estimated loss provided for) 
Real Estate other than Bank Premises........

Bank Premises..................

. 11,356,882 07
3,3" 73 

220 00
11,360,413 80 

200,000 00

$17,247,630 65

D. COULSON,
General Manager.

DIRECTORS.
George Gooderham, William H. Beatty, Henry Cawthra 

Robert Reford, Charles Stewart, William G. Gooderham, George J.’

At a meeting of the new Board, Mr. Geo. Gooderham 
President*8 ^ re'eleCted President- and William H. Beatty, Vice-

was
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UNION HANK OF CANADA.
1I1

Annvai. Mi kiinu m i l) in (.ivicni i, |vnk 15th, 1811».

There wore présent : Andrew Thomson, II011. K. |. Priée, IC. J. 
Haie, James King, I >. Thomson, lion. John Sharpies, J. A. 
Simons, Lient.-Col. J. I'. Turnbull, Kdmoml (îiroux, (î. II. Thomson, 
David Smith, John Sliaw, Rolit. Ilrodie, Lieut.-Col. A. A. Parley, 
Win. Ilrodie, Alex. Mrsservey, Tlios. II. Norris, Capt. W. II. Carter, 
F. C. Aylxvin, II. I bidden, Peter Johnson, P. II. Casgrain, IC. F. 
Wurtele, William Slmv, IC. 11. Dupre.

The President, Andrew Thomson, took the chair, and requested 
Mr. Fred. W. Smith to act as secretary, and Messrs. David Smith 
and Shaw as scrutineers, which was agreed to.

The Chairman read the report of the Directors as follows :—

TilK niRKCrOKS’ RKI’ORT.

The Directors heg to submit a statement of the Liabilities and 
Assets of the Hank at the close of the financial year, ending •! I st May 
last, also the following statement of the result of the business for the 
past year :
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PROFIT AND LOSS ACCOUNT, May 31 sr. 1899. Noi
I >< 1

R,Ounce al créait of Profit ami Loss Account on May 31st, 1898 ... $ 2(1,055 93 
The net profits for the year after deducting expenses of management 

reserving for interest ami exchange, and making appropriations 
for had and doubtful délits, have amounted to

I )i * 1
Hah 
I liv 
hiv222,845 7<>

$248.001 60
Which has been appropriated as follows :

Written oil Hank premises.............................
Dividend No. 64, Three per cent..................
Dividend No. 05, Three per cent..................
Transferred to Rest account...........................
balance carried forward.................................

4.696 92 
51,172 28
59,923 60 

100,000 00 
33.10S So

$248.001 69

At the last annual meeting a resolution was adopted to increase 
the capital of the Bank by the issue of Five Thousand (5,000) new 
shares payable in accordance with the terms of the Banking Act. 
In compliance with this resolution, the Shareholders were notified 
of their right to subscribe pro rata for the new shares. The shares 
were subscribed and paid for during the year. The paid up capital 
of the Hank is now Two Million ($2,000,000) dollars.

The business of the Bank during the year has been prosperous. 
The additional capital has contributed materially to the increased 
earnings.—the net profit showing twelve per cent. (12 p.c.) on the 
average paid up capital of the bank.

Spec 
I >. >11
I >C|H
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Union 'Hank of Cumula.

doll ns /«•»-*, oiim r< Kr'1 r'.'l’,"rt n l,,ss "r twenty live thousand 
« t 1, ' rim,l?l"n"y ll,k"" '-y .1- " ll. n.lmon, 

'“ •I, n. . • (,,law“ ''ranch. This loss is ,„vrrv,l l,v
f„, , û'rr'sUI n!nn':!r *'‘V"!’ ’a,U! ,holl«1' « «Tim,s inn,a,I on thisV 1 1 r , s 11 "“'•staiïtinl ninoiiiit to tl„. « i,-,lit
Crvst Iniv' in'M |U,k 'T' .'MTn ^lal,lisllt'" nt Killamry ami

nrit'rÆ,: ret-, tss..... ...«
I he usual inspection (,f the ilead Office 

Hank has been made during the year.

41
I he I lireetors

and branches of the

Anuki'.w Thompson,
/‘resident.^V’i iikc, June Ifith, 18!»!».

CENEKAL STATEMENT, May 

i.iaiiii.i tiks.
.tisr, 1X99.

Capital Slock 
Reserve Kami 
Halnnce of I'rolii ami Loss carried forward 
Reserved for Intereal and Exchange
Reserved for Relinle of Interest ........

counlcd...........................

Notes of the Hank in eireulntion..,
lU'pnsits nut hearing interest........
I »e posits hearing interest....
Italnncc» Hue Agents in GrJaV Hritnin
l>ivulcn<ls Unclaimed........
Dividend No. 65....................

$ 2,000,000 00
$ 4 50, ocx) 00 

.i.l, 10X X9 
31,861 Si

28,951 77

. ... $1,460,137 00
■ ».$«7.054 $8

$.374.12$ 2$
• 7(,2,oX8 63

59» 46 
........ 59,923 Oo

on Hills Iris-

543,922 48

9,183.919 52 
$11,727,842 00

Assers.
Specie..................
Ilominion (lover 
I >e|iosit will) 11.

Note circuit
N,,tes of and Cheques on «liter Hanks..........
Halances clue l,y other Hanks in Canada 
Halances due liy Agents in the United Stales
Municipal and other Bonds................
Call Loans on Honds and Stocks! ..!

Other Loans and Hills Discounted Cu 
Overdue Délits, estimated loss nil..
Real Kstatc other than Hank premises! "" 
Mortgages on Real Estate sold I,y the Hank
Hank I‘remises and Furniture..............
Other Assets.......

$ 89,500 92
241,136 00

67,000 00 
324,009 27 

18,910 XX 
121,504 28 
134,012 66 
526,145 00

Notes.........................
1 (lovcrnmcnt for security of

.4..............

$ 1,522,219 01
rrcnl........... $9,738,341 30

15.486 86 
160,929 81 
30,503 36 

250,000 00
l",36l 66

----------------  10,205,622 99
$1 1,727,842 OO

F. h. WEBB, General Manager.
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It was then moved by XIr. Andrew Thomson, seconded by 
Hon. Evan J. Price : “That the report submitted to this meeting be 
adopted and printed for distribution among the shareholders.” 
Carried. Ban

I)C|
Moved by Lieut.-Col. J. F. Turnbull, seconded by Mr. Wm. H. 

Carter, “ that the thanks of this meeting are due, and are hereby 
tendered to the General Manager, Managers and other officers of the 
Bank for their careful attention to the affairs.” Carried.

Moved by Peter Johnson, seconded by Thomas H. Norris, 
“ the meeting now proceed to the election of directors for the 
ensuing year, and that the ballot box for the receipt of votes be 
kept open until one o’clock, or until five minutes have elapsed 
without a vote being offered, during which time proceedings be 
suspended. Carried.

I)ei
Due

Paii
Resi
Resi
For
Prol
Toll
Une
Divi

DIRECTORS.
Gol<
Don-The Scrutineers appointed at the meeting reported that the 

following gentlemen were elected directors of the Bank for the 
ensuing year : Messrs. 1). C Thomson, E. J. Hale, Edmond Giroux, 
Andrew Thomson, James King, Hon. E. J. Price, and Hon. John 
Sharpies.

Dept
cir

Note 
Due 
Due 
Call 
I.oar 
Feile

Votes of thanks to the Chairman for presiding, and to the 
Scrutineers terminated the proceedings.

Fred W. Smith, De
Secretary.

11 At a subsequent meeting of the new Board of Directors, A. 
Thomson, was re-elected President, and Hon. E. J. Price, Vice- 
President.

Note: 
Note: 
Due 1 
Mort] 
Real 
Bank 
FurniLA BANQUE JACQUES-CARTIER.

Annual Meeting held in Montreal, 21st June, 1899.

PROFIT AND LOSS.

Balance to Credit of Profit and Loss Account on 31st May, 1898... $ 13,690 24 
Net Profits for year ending 31st May, 1899, after deducting expenses 

of administration, interest on deposits and amount of losses 50.448 17
H<$67,138 41

DuelFrom which have been deducted :
Dividend No. 66, 3 per cent, paid December 1st, 1898............
Dividend No. 67, 3 per cent, paid June 1st, 1899...................
Carried to Reserve Fund....................................... ........................
Creation of a Guarantee Fund.......................................................
Balance to the credit of Profit and Loss on 31st of May, 1899

$ 15,000 00 
15,000 00 
15,000 00 
5,000 co

17.138 41

At
was e

$ 67,138 41
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GENERAL STATEMENT, 3ist May, 1899. 

LIABILITIES.
Bank Notes in circulation..........................
Deposits hearing interest........................
Deposits not hearing interest.....................
Due to the Bank’s Correspondents abroad

Paid-up Capital.....................................
Reserve Fund, accumulated profits..............
Reserve on account of discount on hills not vet due '
For Guarantee Fund................... .........
Profits and Losses, balance of available profits..........
Total Capital and Surplus...................................
Unclaimed Dividends...........................
Dividend No. 67, payable 1st of June, 1899..........

• $475-336 00
• 3-596,751 77

817,240 95
• II4-255 84

$5,003,584 56
$ 500,000 00 

265,000 00 
25,000 00 
5,120 00 

17,138 4'
........ 812,258 41

... 926 26
■ .. ■ 15,000 00

$5.841.769 23
ASSETS.

Gold and Silver...........................................
Dominion Notes........................... . ............
Deposit with the Federal Government guaranteeing

circulation...................................................... h
Notes and Cheques of other Banks.............................
Due by other Banks in Canada............
Due by other Banks in Europe and United States
Call Loans on Shares and Debentures................
Loans to Municipal Corporations..............
Federal Government and Municipal Corporation ' 

Debentures.......................  •

$ 45,226 64 
321,654 00

24,000 00 
329,015 22 

14,043 22 
19,587 07 

327,706 57 
362,964 00

«33,389 52

$1,577,586 24Notes under discount............................
Notes due...........................................
Due by Branches of the Bank h daily exchange
Mortgages......................................... "
Real Estate................................... .
Bank buildings, Head Office and Branches’ 
Furniture, Vaults, Stationery and other values

3,937,069 50
41,943 80 
19.587 48 
38,034 29 
30,399 64 

130,1x10 00 
57.148 26

$4,254,182 99 
$5,831,76923

TANCREDE BIENVENU,
General Manager.

DIRECTORS.

DuX^LDLra>lLHreli"'Damont u,i0,eU6'GN-

At.a subsequent meeting of the Directors Hon. Alph. Desjardins 
c elected President, and Mr. A. S. Hamelin, Vice-President.was
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LA BANQUE NATIONALE.
(Founded i860.)

Annual Meeting held in Quebec, May 17th, 1899.
j Not

Dei
De[

There were present : Hon. Justice A. Chauveau, Messrs. 
Rodolphe Audette, Victor Châteauvert, A. B. Dupuis, Nazaire 
Fortier, J. B. Laliberté, N. Rioux, Charles Brochu, Joseph Huard, 
Joseph Garneau, Thomas Breen, James McCone, William Simons, 
IM. Arthur Drolet, Ephrem Cloutier, E. W. Méthot, Etienne Paradis, 
J. E. Boily, Frs. Delisle, J. A. Delisle, A. A. Déchène, H. Octave 
Roy, Geo. Demers, E. Thos. Couillard, Ulric Tessier, Cyrille Tessier, 
Jos. Archer, Jr., Rev. F. C. Gagnon, Rev. Robert Lagueux, Lome 
C. Webster, Docithée Arcand, etc.

Mr. R. Audette was called to the chair and P. Lafrance was

Une
Divi

Due
Due

Tote
Capi
Rest
Com
Acci
Profi

• i

required to act as Secretary.
Before proceeding to the reading of the Annual Report, the 

following gentlemen were elected Scrutineers, viz :—Messrs. J. E. 
Boily, N. P., N. Arthur Drolet and Etienne Paradis.

The President read the following report of the affairs of the
Bank :

•%
directors’ report.

The Directors beg to submit to the Shareholders the Thirty- 
ninth Annual Report covering the year ending the 29th April, 1899, 
together with the usual statement of Assets and Liabilities.

The Profit and Loss Account is summed up as follows :

Spec
Dom

Note
Balm
BalaiThe balance at credit of Profit and Loss on 30th April, 1898, was.. $ 35.415 84 

The profits of the year, after providing for cost of management, 
accrued interest on deposits and all bad and doubtful debts, 
amount to................. ..................................................................................

Co

128,009 38 
$ 163,425 22 Depo

Domi 
Call :

Forming the sum of....................................................................................
which was appropriated as follows :—

Dividend No. 68, 3%, payable 2nd November, 1898.. $36,000 00
Dividend No. 69, 3%, payable 1st May, 1899............ 36,000 00
Transferred to Rest Account...................................................... 50,000 00

No

122,000 OO
Total
Curre
Notes
Real

Leaving at credit of Profit and Loss Account. $41,425 22

The usual inspection of all the branches of the Bank has been 
made during the year and all show very satisfactory results.

A branch office was lately opened at Rimouski, and your 
Directors contemplate opening one or two more shortly.

We are happy to state that all our officers have rendered 
valuable services during the past year, and to their zeal and energy 
is due, to a large extent, the success of our operations.

The whole respectfully submitted.

the
>

Bank

R. Audette,
President.

1
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GENERAL STATEMENT, 29m Avril, 1899.

LIABILITIES.

Notes in circulation.........................
Deposits hearing interest...................
Deposits not bearing interest............

$1,064,863 00
........... $2,896,869 48
............. 771.069 01

3,667,938 49
Unclaimed Dividends........... .......................
Dividend No. 69, payable 1st May, 1899..................

Due to other Banks in Canada...................................
Due to agencies of the Bank in the United Kingdom

HI567 5° 
36,000 00

36,567 50
’8,335 70 

41-930 64

50,275 34
Total Liabilities to the public. .
Capital paid up.........................
Reserve Fund............... .............
Contingent Account..............
Accrued Interest and Exchange 
Profit and Loss

$4,819,644 33
1,200,000 00 

150,000 00 
30,000 00 
13,500 00 
41,425 22

I

account,

1,434-925 22

$6.254 569 55
ASSETS.

Specie...............
Dominion Notes

$58.441 27 
286.068 OO

$344,509 27
Notes of and Checpies on other Banks........................
Balances due from other Banks in Canada . . .. .. ! 
Balances due from agencies of the Bank in Foreign 

Countries.........................

233,862 09 
49,511 86

34.587 17
317.961 12

Deposit with Dominion Government for security of
Note circulation.................................................

Dominion Debentures.........................
Call Loans on Stocks and Bonds................

55,000 00 
35,000 00 

107,150 00

197,150 00
Total Assets immediately available.. .............................
Current Loans, discounts and advances to the public 5,192,260 83 
Notes and Bills discounted overdue (loss provided for) 26,753 20
Real Estate, the property of the Bank (other than 

the Bank premises).................................................. 14.300 91

$859,620 39

5,223,314 96 
. 161,634 20Bank Premises, Furniture and Stationery

$6,254,569 55

P. LAFRANCE, N. LAVOIE,
Manager. Inspector.

SB---
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Moved by Mr. R. Audette, seconded by Mr. Dupuis,
“That the report of the Directors and the statements now read 

be adopted, printed and published for distribution among the 
shareholders.”—Adopted.

cor
eve
con

DIRECTORS.

The election being then proceeded with, the following gentlemen 
obtained the largest number of votes and were consequently duly 
elected Directors for the ensuing year:—Mr. Rodolphe Audette, 
Hon. Justice A Chauveau, Messrs. Victor Chateauvert, A. B. 
Dupuis, J. B. Laliberté, Naz. Fortier and Narcisse Rioux.

The President left the chair and Mr. Chs. Brochu being called 
thereto, it was moved by Mr. Jos. Archer, Jr., seconded by Mr. C. 
E. L. Dionne.

“ That the thanks of this meeting are due and tendered to Mr. 
R. Audette for his services in the chair, as also to the Scrutineers 
and Secretary for the fulfilment of their respective duties.”

The motion was adopted and the meeting adjourned.
At a meeting of the Directors, held on the same day, Mr. R. 

Audette was re-elected President, and Mr. A. B. Dupuis, Vice- 
President of the Bank for the ensuing year.

and
faitl
con

Spec
Dorn
Dept

Note
Due
Due
Due
Call
Cana
Ini mi
Curre
Loan

cir

LA BANQUE VILLE-MARIE*

Annual Meeting held in Montreal, June 21st, 1899.

The shareholders of the Ville-Marie Bank met at noon for the 
annual meeting, the presiding officer being Mr. W. Weir, thepresident. 
The Directors’ report, as submitted by the President, was as follows :

report.

The Directors have the honor to make the following report 
showing the result of the business of the year ending 31st of May, 
1899:

Real 
Î ort| 
Bank 
Office 
Othei

|

Capiti 
Rest . 
Profit 
Dividt

The net profits after deducting expenses of management, interest on
deposits, and the amount written off to cover bad debts, etc., were $37,698 25 

Profit and Loss Account, May 31, 1898................................................. 6,001 04
ToMaking in All.....................................................

Appropriated as follows :—
Dividend, 3 per cent., 1st December, 1898
Dividend, 3 per cent., 1st June, 1899.......... ..........................
Appropriation for expenses incurred in establishing new branches..
Carried to Contingent Account.................................................................
Balance Profit and Loss......................................................... .................

.$ 43.699 29
Notes
Depos
Depos
Other

Tot

$14,388 60 
14,388 60 
2,500 00 
3,000 00 
9,422 00

$ 43.699 29
"Suspended July 25, 1899.

>
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considerably In^exeess “ •"*

every reason to believe that the 
continued in the future.
„ . J he Branches have,as usual, been inspected from time to time, 
f,If ? ireCt°nS have I),easure in again hearing testimony to the
contin ,f !,nte lgL'nt ?lanner in which the Managers and Assistants 
continue to discharge their respective duties.

All which is respectfully submitted.

are
year, and there is 

progress made last year will be

W. Weir,
President.Montreal, June 20th, 1899.

GENERAL STATEMENT, 3isr May, 1899.
ASSETS.

Specie.............................
Dominion Notes.....................
Deposits with Dominion Government

circulation.............................
Notes and Cheques of other Banks.
Due by other Banks in Canada..
Due by other Banks in Foreign Countries. '
Due by other Banks in United Kingd 
Call Loans on Stocks and Bonds.. . .
Canadian Municipal Securities...........
Immediately available........................
Current Loans and Discounts.........
Loans and Discounts overdue not especially securedV.

$20,965 42 
75,589 00

18,540 00 
129,006 00 

8,268 83 
6,224 94 
1,296 86 

65,891 09 
26,526 3o

for security

om

$352,308 44
1 >373,333 85 

57,257 12
Real Estate, other than Bank Premises...,
,, °rtgages on Properties sold by the Bank
Bank Premises........................... ;
Office fixtures, Safes, Stationery, etc...................
Other Assets, including Bank Stock owned by the Bank

1,430,590 97
52,879 88 
24.714 61 
38,597 34 
27,906 35 

291,044 68
435,M2 86

$2,218,042 27
LIABILITIES.

Capital paid up.......................
Rest......................................
Profit and Loss..................
Dividend due June 1st, 1899 

To the Shareholders :—
Notes in circulation.................
Deposits not bearing interest. 
Deposits bearing interest....
Other Liabilities.....................

To the Public :—

$479,620 00 
10,000 00 
9,422 09 

14.388 60
513,430 69

214,865 00 
232,331 64 

G256,357 34 
_ 1.057 60

1,704,611 58

$2,218,042 27

F. LEMIEUX,
Accountant.

»

>1i. 9



48 Stockholders and Investors Annual.

In moving the adoption of the report the President remarked 
that during the past year there had been a general revival of 
business throughout the I )ominion, but that so far as the province 
of Quebec was concerned that revival had only been noticed within 
the last few weeks.

I he demand for money during the last three months had been 
more marked than at any time during the past live years. This 
no doubt due largely to the increased importation of liritish and 
foreign goods, and the large outlay to cover duties and freights, and 
also the large amount of money invested in mining stocks, a good 
deal of which, it is to he feared, the investors will never see again.

So far as the province of Quebec is concerned, those counties 
still depending largely upon the hay trade have suffered greatly 
during the past two years, and it is only during the last three months 
that anything like a fair price has been paid for that article. There 
is now a general activity in the cheese and butter trade, which, with 
seasonable weather, will likely continue during the summer. The 
lumber trade is fairly active, but to some extent is interfered with by 
the unsettled relations existing between the United States and 
Canadian Governments.
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1 he grain trade, so far as this province is concerned, has moved 
slowly, but is now fairly active.

I'o sum up, Mr. Weir said that while there was, no doubt, a 
better feeling in business circles, it would be well to act with 
prudence. li.ila

The usual votes of thanks were given to the officers and 
directors, and also to the staff, after which the following directors 
were elected by a unanimous vote : William Weir, E. Lichtcnheim, 
F. W. Smith, Godfrey Weir and A. C. Wurtele.

At a subsequent meeting of the Directors, W. Weir was re-elected 
president, and E. Lichtenhein, vice-president.

i Nel

Divii

Halai

WESTERN HANK OF CANADA.

Annual Meeting held at Oshawa, O., April 12th, 1899.

The following shareholders were present : John Cowan, W. F. 
Allen, Thomas Paterson, Dr. McIntosh, Thomas Conant, J. A. 
Gibson, Thomas Miller, John McLaughlin, Richard Foster, Richard 
Souch, Robert Swan, C. W. Scott, W. F Cowan and T. H. 
McMillan.

1 he president, Mr. John Cowan, occupied the chair, and Mr. 
T. M. McMillan acted as secretary to the meeting. The following 
report was submitted :
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REPORT.

I he Directors have pleasure in submitting the Seventeenth 
Annual Report for the year ending 28th February I H'l't

The earnings of the Bank have been reasonably satisfactory. 
I lie net profits of the year have amounted to $34,107.87 or about 
nine per cent, upon the average paid up capital of the bank, wliid, 
adde-d to the balance carried forward from the previous year of 
$7,o91.41, amounts to $41,703.01. y

I'rom this sum two half■ yearly dividends j |ier cent, each 
ig a balance of $14,970.03, 
credit of Profit and Loss

circulalionTtOU^ havu inc"«*ed $134,444, and the
circulation $30,445 over the previous year. The losses of the 
nave been of

which has been carried forwaid to 
Account.

yearan average nature.
Two new branches of the bank have been opened duriiie the 

year, one at Bickering and the other at Tavistock, Ont. The 
agencies of the bank, when last inspected, were found in a satisfac­
tory condition.

John Cowan,
President.Osiiawa, 12th April, 18'J'i.

I’KOKIT AND LOSS ACCOUNT.

NeUdolhl?fü,i‘v°L1‘rOHland llOSS ACC<"""' 2Slh Kck •••• $ 7,59. 4- 
’ .......................................................................... 34,407 87

$ 41.999 28
Dividend No. 32.......... ........

“ 33..................................
balance at Credit of Profit and Loss Account

$ 13,451 88 
'3,570 8; 
M.976 53

$ 41.999 28

CENERAL STATEMENT, 28111 Kkiikuarv, 1899.
MARILITIKS.

Capital Account.......................................
Rest Account.....................................
Notes in circulation.....................
Deposits with interest .................
Due to other Hanks in Cana 11.............
Due to Royal Bank of Scoll mil..............
Dividend No. 33.....................
Reserved interest.............................
Profit and Loss Account.. . ....

$387,739 77 
118,000 00 
301.145 00 

',502,917 72 
1,526 79 

10,905 27 
13 570 87 
' 378 33 

14.976 53

$,2,352,160 28

1 I

■

i
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Specie................ ............................................................
Légats........... ......... ........................... ]......................
Notes and Cheques of other Hanks...................... ...........
Due from other Banks in Canada............................. ...
Due from Banks in Foreign Countries............................
Deposit with Dominion Government to secure circula­

tion with interest.................................................................
Dominion Government Stock.............................................
Municipal and other Debentures......................................
Assets readily convertible......... ........................................
Bills discounted current ......................................................
Fast due bills.................... .......................................................
Real Estate....................................... ...................... .............
Mortgages on Real Estate....................................................
Office Safes and Furniture...........................................

$ 27,287 58 
23.449 25 
20,886 06 

347,40.3 21 
14-372 78

19,053 36 
31,329 97 

743,823 28 
1,227,607 49 
1,037,009 79 

29,657 49 
43,907 96 

4,250 00 
9,227 55

T

Pi

Di
Di
A.
Rt
XV

$2,352,160 28

t. ii. mcmillan,
Cashier.

The adoption of the report was moved by the President, 
seconded by the Vice-President, and carried.

Mr. McLaughlin, seconded by Mr. Foster, moved, “ That the 
thanks of the shareholders are due and are hereby tendered to the 
President, Vice-President, and Directors of the bank for the 
in which they have conducted the affairs of the bank during the 
past year.”—Carried.

Mr. Patterson, seconded by Mr. Cunant, moved, “ That the 
thanks of the shareholders be given to the cashier and other officers 
of the bank for their attention to the interests of the bank.”—Carried.

Mr. Conant, seconded by Mr. Swan, moved, “ That this meeting 
do now proceed to elect, by ballot, seven directors to fill the places 
of those retiring, and that Messrs. C. W. Scott and John Mc­
Laughlin be scrutineers for said election, and that the poll remain 
open for one hour to receive the votes of the shareholders, but that 
should five minutes elapse at any time without a vote having been 
taken, the poll shall be declared closed, and that the scrutineers be 
paid $4 each for their services.”—Carried.
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CallDIRECTORS.

1 he scrutineers reported the following seven gentlemen as 
having received the unanimous vote of the shareholders, viz.: Messrs. 
Jn°. Cowan. R. S. Hamlin, XV. F. Cowan, Dr. McIntosh, XV. F. 
Allen, 1. Paterson and J. A. Gibson, who were duly elected 
directors for the ensuing year. A vote of thanks was then tendered 
to the chairman for his able conduct in the chair, and the meeting 
then adjourned.

At a subsequent meeting of the new board, Mr. John Cowan 
unanimously elected President and Mr. R. S. Hamlin, Vice-President.
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ONTARIO BANK.
HELDAnnual Meeting, at Toronto, 20th June, 189«j 

T. , , profit and loss.
1 nrrr, |l>rofits’ afler .^ducting charges of management, interest
,358r’T.t,r. - -

1 rolit anil Loss, brought forward from 31st May, 1898 .......
and

$H>3.tl7 09 
22.243 49 

$125,300 58iv ■ , ",hlC/ have bcen .Appropriated as follows : 
Dividend 2/'2 per cent, paid 1st December 1898. 
Dividend 2</2 percent, payable 1st June 1880...
Added to rest......................................
Reserved (or officers’ guarantee fund 
Written off bank

$25,000
25,000 OO

25,000 00
5,000 OO 
5,000 OO

OO

premises

$85,.
Balance of profits carried forward.... $40 360 18 

GENERAL STATEMENT, 31.1 May, .899 
Liamlities.Capital Stock paid-up....................

Balance of profits carried forward
Dividends unclaimed....................
Dividends payable 1st June, 1899. 
Reserved for interest and exchange

Notes in circulation.............................
Deposits not bearing interest.........
Deposits bearing interest....................
Due to agents of bank in Great Britain 
Due to agents of bank in United States

$1,00(1,000 
110,000 00 
40,360 58

1,045 56 
25,000 00 

104,154 09

00

$1,280,560 23
$ 894.319 00

1,279,623 78 
4,965,793 32 

684,257 63
Ioo,ooo 00

■ 7.923.993 73 
$9.204.553 96

Assets.Gold and Silver coin....................
Government demand notes..................
Notes of and cheques on other banks
Balances due from banks in Canada . ! ! !....................
Balances due from banks in United States 
Deposits with Dominion Government for

note circulation...............................
Municipal and other debentures...................
Call loans on stocks and bonds.........

$ 88,776 21 
284,666 
25",431 90 
55,129 29 
97.567 74

OO

security of
50,000 00 

l,37M32 33
433,284 16

-$2,630,987 63Bills discounted and current loans.
Overdue debts.............................
Real Estate (other than bank premises) ....
Mortgages on real estate sold...............
Bank premises (including furniture, safes,

6,372,151 II 
1,415 22

30,000 OO 
10,000 00

etc. ).......... 160,000 00
$6,573.566 33 
$9,204.553 96

DIRECTORS.

Hon ' 1clS? A Ü Xi£7'
John Hallam. 13. Ullyot, and
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DOMINION HANK.
Annual Meeting, held at Toronto, May 31st, 1899. 

1’ROFIT ANI) LOSS.
Balance of profit anil loss account, April 30th, 1898...........................
Profit for the year ending April 20th, 1899, after deducting charges 

of management, etc., and making full provision for all had and 
doubtful debts.....................................................

$32,388 05

I:
205,326 09 1

$237,714 14
Dividend 3 per cent, paid Aug. 1, 1898... 
Dividend 3 per cent, paid Nov 1, 1898... 
Dividend 3 per cent, paid Feb. 1, 1899... 
Dividend 3 per cent, payable May 1, 1899 
Written off bank premises...............................

$45,000 00 

45,000 00 
45,000 00 
45,000 00 
15,000 00

T

$195,000 00

Balance of profit and loss carried forward I)42,714 14
I)

GENERAL STATEMENT, 31st May, 1899.
LlAllIUlIES.

c

Capital Stock paid up.....................
Reserve Fund...................................
Balance of profits carried forward 
Dividend No. 66, payable May 
Former dividends unclaimed . . 
Reserved for interest and exchange 
Rebate on bills discounted..............

............$1,500,000 00

............. 1,500,000 00
42,714 14

............. 45,000 00

............. 205 50

.........  141.348 42

............. 47,28315

$3-276,55121
........... 1,329,038 00
............ 4,495,018 06
.........K-,799,024 s,.
............. 56.897 76

$19,956,529 83

C;
\Y

I

Br

Notes in circulation ..................
Deposits payable on demand . . 
Deposits payable after notice . 
Balance due to London agents

Ni
lb
Dc
An

Assets.
Specie............................................................
Dominion Government demand notes .
Deposits with Dominion Governin'! for security of note circulation
Notes and cheques of other hanks........................................
Balances due from other banks in Canada...........................
Balances due from other banks in United States................
Provincial Government securities..............................................
Municipal and other debentures....................................

$ 7'>7,675 15 
115,254 00 

75tu<>i> <><>
458,403 58
114,120 ni

.......  716,739 65

........  426,464 73

... . 2,388,448 02 

$6,002,105 4

........13,524,891 95
27,324 87
59,950 24

........ 9,571 19
------ 321,940 74
........ iQ.745 7»

$19,956,529 83

R. D. GAMBLE, General Manager.

Ha.
Ba
Di
Fo

Un
Re
AnBills discounted and current (including advances on call)

Overdue debts (estimated loss provided lor).........................
Real F’state.....................................................................................
Mortgages on real estate sold by the bank............................
Bank premises .......... ......................................................
Other assets not included under foregoing heads...........

Bal

G.,1
D01
De|DIRECTORS.

Sir Frank Smith, President, E. B. Osier, Vice-President.
A. W. Austin, VV. R. Brock, Wm. I nee, E. Leadley, YVilmot I). 

Matthews.

f<
Not
Bal

L
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HANK OF HAMILTON.
Annual Meeting, held at Hamilton, 19th June, 1899. 

PROFIT ANI) loss.
Balance at credit of Profit and Loss account, 31st May, 1898 ..
Ihe profits for the year ended 31st May, 1899, after deducting 

charges of management and making provision for had and doubt- 
mi debts, are...........

Tlie premium received on new stock (being at the rate of 62 p.c.
•t>224i55°. the amount paid in to date) is

$ 26,833 39

* 77,533 O 

151,602 40 

$ 355,968 98

on

From which have been declared :
Dividend 4 per cent., paid 1st December, 1898........$ 50,922 50
Dividend 4 per cent., payable 1st June, 1S99............
Carried to Reserve Fund from profits, $73,397.60,

carried to Reserve Fund from premia..... . new stock
as above, $151,602.40, in all.......................

Carried to rebate on current bills discounted.............
Written off bank premises account .........................

I

59,035 71

225,000 00 
5,000 00 
5,000 00

$ 344.958 21
Balance of profit and loss carried forward $ 11,oil) 71

GENERAL STATEMENT, 31st Mav, 1899. 
Liabilities.

Notes of the bank in circulation
Deposits bearing interest..........
Deposits not bearing interest 
Amount reserved for interest due deposit

$1,189,726 00
$5,963,173 77
■ 2,737,825 82

69 994 48urs
8,770,994 07 

3,461 56 
599,102 44

Balances due to other banks in Canada and the United States 
Balances due to agents of the bank in Great Britain 
Dividend No. 53, payable 1st June, 1899 
Former dividends unpaid......................... $ 59,035 71 

207 20
59.242 91

10,622,256 98Capital Slock paid up 
Reserve Fund.................................
Amount reserved for rebate of interest on current bills

discounted.........................................
Balance of profits carried forward...........................

$1,494,520 00 
1,000,000 00

35,000 00 
11,010 77

2-54 >,530 77
$13,163,057 75

Assets.
Gold and silver coin.................................
Dominion Government notes...............
Deposit with the Dominion Government as security

for note circulation. .............................  ...
Notes of and cheques on other banks 
Balances due from other banks in Canada and the 

United States..................

$ 206,461 41 
390,795 00

65,000 00 
259,517 61

281,862 59
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Canadian and British Government and other public
securities ..................... ........................................

Loans at call, or short call, on negotiable securities..

Notes discounted and advances current .. ......................
Notes discounted, etc., overdue (estimated lo.,s provided for)
Hank premises, office furniture, safes, etc................
Real Estate (other than bank premises), mortgages,
Other assets not included under foregoing heads...

54

1,178,464 08 
900,236 58 Go

-$3,282,337 27 
9,412,944 69 

3^,447 43 
■ 365,353 66

19.988 79 
• 43,985 9»
$15,163,057 75

I)o
No
Hal
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o
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J. TURNBULL, 
Cashier.

Hill
Not
I)e|

DIRECTORS.

John Stuart, A. G. Ramsay, John Proctor, George Roach, A. T. 
Wood, M.A., A. B. Lee, and Win. Gibson, M.P.

Ai a subsequent meeting of the board, Mr. John Stuart 
elected president, and Mr. A. G. Ramsay, vice-president.
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IRADERS’ BANK OK CANADA.

Annual Meeting, held in Toronto, 20th June, 1890.

PROFIT AND LOSS.
The net profits for the year, after making full provision for bad and 

doubtful debts, and reserving accrued interest, amounted to 
alance and credit of profit and loss last year..................

T
enst 
C. 1$ 63,894 57 

10,586 32
$ 74,480 89

! M
vice

Appropriated as follows, viz. :
Dmdend No. 26, three per cent., payable 1st December, 1898.... 
Dividend No. 27, three per cent., payable 1st lune, 1899
Written off bank premises.............
Transferred to rest account............
Balance at credit of profit and loss,

21,000 00 
21,000 00 
5,000 00 

20.000 00 
7.4S0 89 Tlnew account

rines 
Bowi 
Willi 
Janie 
J. K. 
Ogde 
Dr. I 
Robe 
nings 
Casse 
Henr 
Eddit

$ 74,480 89

GENERAL STATEMENT, 31st May, 1899. 

Liabilities.
Capital Stock paid-up..................
Rest account...................................
Dividend No. 27, payable 1st June
Former dividends unpaid...............
Interest accrued on

. $ 700,000 00 
. 70,000 00
. 21,000 00
. 440 16
. 6,196 48

7,480 89 
. 680,920 00
• 4.958,407 85
• 702,704 75
. 49M52 91
$7,638,303 04

deposit receipts.......................................
Balance of profits carried forward................................ '
Notes of the bank in circulation.............................
Deposits bearing interest, including interest accrued to date
Deposits not bearing interest.....................................
Balance due London agents.........................

Th
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Assets.

Gold and silver coin
Dominion Government demand notes... \ ’ ’
Notes of and cheques on other banks
lialances due from other banks...........
Balance due from New York agents 
Dominion and provincial Government securities 

other 1 Kinds...............................
Call and short loans on bonds and other securities

current $ 112,968 82 
226.339 00 
145,580 61 
'77.15S 43 
69,269 59

627,245 13 
2,418,608 97

and

$3-777,170 55Bills discounted current...................................... $1616611 J
Notes discounted overdue (estimated loss provided for) ’ 2,164 2; 
Deposit with Dominion Government for security of ’ 4 3

general bank note circulation.........
Mortgages on real estate sold by the bank.' 35’^ “
Real Estate, the property of the bank (other than the 3

hank premises)..............
Bank 9,425 00

177,606 09premises, (including safes, office furniture, etc.)

$3,861,132 4Q 
$7,638,303 04

II. S. STKATIIY,
General Manager.

DIRECTORS.
The following gentlemen were elected to act

ensuing year : Messrs. C. I). Warren, John Drynan, W^Tlmmaîf 
C. Kloepier, J. Beatty, and George E. Tuckett. J ’

Mr. C. D. Warren 
vice-president.

re-elected president, and Mr. John Drynan,was

IMPERIAL BANK OF CANADA.
Annual Meeting, held in Toronto, June 21st, 1899.

There were present: H. S. Howland, T. R. Merritt (St Catha
SSwlând W R0HrS’d ■ ' zHherla"d Stayner- William Ramsay of 
Bowland, \\m. Hendne, (Hamilton), David Smith, T. W. Horn
Uilham Wilson, John Gowans, Wm. Hendrie, Jr. (Hamilton) Col

iaKerr OsShon’ 1 £ **717’ T' WalmsI<T> D E. Thomson Q C, Li„ D R w T f /T' QcC -’ W" T- Jennin«s- Lyndhurst
Dp Charlof O’D kn’ 1 A°f' AndTrew Sm,th> David Kidd, (Hamilton), 
Dr. Charles O Reilly, Anson Jones, Dr. L. Oille, (St. Catherines)
Robert 1 hompson, Nehamtah Merritt, Rev. E. B. Lawler B Jen- 
nmgs R. L. Benson Clarkson Jones, W. B. Hamilton, w! Gibson 
Casse Is Dr. James Ihorburn, O. F. Rice, Wm. Spry, J. H Paterson
Eddis7 etc126 ’ R" W‘ ThomPson> Charles Forrest, (Fergus)

Ihe chair was taken by the president, Mr. H. S. Howland, and 
secretary.™ managCr’ Mn R Wilkie- was requested to act as

I

J. H.

PII
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The general manager, at the request of the chairman, read the 
report of the directors and the statement of affairs. Hi

HiRKl’OKT.
I lie directors have pleasure in again meeting the shareholders and 

in presenting the twenty fourth annual report and balance sheet of 
the affairs of the bank as on the 31st of May last, with statement of 
profits for the twelve months which ended that day.

I he net profits lor the year, after making full provision for had 
ami doubtful debts and for interest on miniatured hills under dis 
count, have enabled your directors to pay the usual dividends at the 
rate of V per cent, per annum, to add one hundred thousand dollars 
($100,000) to rest account, and to apply twenty thousand dollars 
($20,000) in reduction of bank premises account.

Branches of the bank have been opened in Hamilton and Listowcl, 
Ontario, and Nelson, B.C.

It is wtih much regret that your directors find it necessary to 
announce the death during the year of Mr. Hugh Ryan, who for 
eleven years had been a most useful and valued member of the hoard. 
The vacancy on the board occasioned by Mr. Ryan’s death 
filled by the appointment of Mr. William llcndric, who has been a 
shareholder for a number of years.

A by law will be submitted for your approval authorizing a special 
contribution to the employees’ pension fund. Your directors, re­
cognizing the loyalty of the staff to the bank, their earnestness, and 
their successful efforts on its behalf, recommend the shareholders to 
mark their appreciation by assisting in placing the existing fund 
a substantial basis.

Ten years have elapsed since the last increase in the capital stock 
of the bank was authorized ; since then its deposits and circulation 
have more than doubled in volume. Your directors believe that it 
has again become advisable to increase the capital account, and you 
will be asked to approve of a by-law authorizing such increase in the 
sum of five hundred thousand dollars, at a rate of premium propor 
donate to the amount which the rest account bears to the capital 
account at the time of issue. The additional capital will enable the 
bank to undertake desirable business from which it might otherwise 
be excluded, besides placing the bank on a still more substantial 
basis.

The branches of the bank have all been carefully inspected during 
the year.

The officers of the bank continue to perform their respective 
duties to the satisfaction of the directors.

All of which is respectfully submitted.
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I’KOKIT AND I .OSS.
|)ivid,'iid No. 47, 4 per cent. <|>ai.l 1st Dee., 1898) . .$ 8o,noo no 
Dividend No. 48, 4 pet cent, {payable 1st |une, 1899.
Hnniis of 1 per rent, (payable 1st June, 1899)

Transferred to Rest Account 
Written oil' bank premises 
Balance of account carried forward

8<),(XX) cxi 
20.CXK) OO

$ 180,000 OO 
loo,rxKi cjo
20,000 OO
So, 7 <>(> 17 1account

$ 380,7(16 17 
78,0814 87Halanee at credit of account, 31st May, 1808, brought forward ...

Irons for the year ended 31st May, 189.4, after deducting ,1,arecs 
" '»;> "««einent nnd interest due depositors, and aflc, making full 
provision for all had and doubtful délits and for rebate on bills 
under discount........................ ___302,676 30

$ 380,766 17

REST ACCOUNT.
Halanee at credit of account, 31 >t May, 1S9S.............
Transferred from prolit and loss .... $ 1,200,000 00

........... 100,000 OO

$1,300,000 (XI

account

l. EN KRAI. STATEMENT, 31st May, 1S99
I.IABII.ITIKS.

Notes of the bank in circulation .............................
Deposits not bearing interest.....................
Deposits bearing interest, (including $33,385, being 

amount of interest accrued on dc|x>sit receipts to

$'.SW777 no
$2,952,502 34

'0.715,790 69
13,668,293 03 
•467 84 

$15,268,537 87
2,000,1,00 OO

Due to other banks in Canada
Total liabilities to the public
Capital stock, (paid-up)........
Rest account.............. ........
Contingent account...................................
Dividend No. 48, (payable 1st June. 1.899), 4 per cent.

and Ihiiiiis 1 per cent.......................................
Former dividends unclaimed...........................
Rebate on bills discounted 
Balance of profit s>-

$1,300,000 00 
60,264 50

100,000 00 
•93 00 

35-3M 00
ss account carried forward ... 80,766 17

1.576,611 67
$18,845,149 54

Assrts.
Cold and Silver coin............
Dominion Government notes

Deposit with Dominion Government for security of note circulation
Notes of and cheques on other banks.............................
Halanee due from other banks in Canada...............
Balance due from agents in foreign countries..........'
Balance due from agents in the United Kingdom.... .

$530,635 35
............. 1,236,882 00

$'.767,517 35 
92,478 00

.......... 439,017 77

.........  450.485 52

.......... 862,167 14

.......... 149,890 07

i
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Dominion of Canada debentures...................................$ 272,101 c6
Provincial, municipal, and other dejienlures.............. 970,261 St
Canadian, British and other railway securities .........  1,321,726 63

2,564.183 00 
51,118 82 

2,183,047 80
Due l,y Provincial Governments.........................
Loans on call, secured hy stocks and debentures.

$8,559,885 47
............9,670,633 36

41,848 35 
42,892 56 

'23,555 04

Other current loans, discounts, and advances................
Overdue debts (loss provided for).................................
Heal Estate, the property of the bank (other than bank premises)
Mortgages on real estate sold by the bank...............................
Bank premises (including safes, vaults, and office furniture at head

office and branches).......................................
Other assets, not included under foregoing heads.......................... 366,460 38 

39,874 38
$48,845,149 54

D. R. WILKIE,
General Manager.

By-law No. 18, authorizing a contribution of $20,000 to the 
Pension Fund for officers and employees of the bank, and by-law 
No. 19, authorizing an increase in the capital stock of $500,000 
were submitted to the meeting and approved of and adopted.

The customary motions were also submitted and carried.
The scrutineers subsequently report. 1 the following shareholders 

elected directors for the ensuing year: Messrs. H. S. Howland, 
P. R. Merritt, William Ramsay of Rowland, Robert 1 affray T* 
Sutherland Stayner, Elias Rogers, Wm, Hendrie.

At a subsequent meeting of the directors, Mr. H. S. Howland was 
re-elected president, and Mr. T. R. Merritt, vice-president, for the 
ensuing year.

THE CITY AND DISTRICT SAVINGS BANK.
Annual Meeting held in Montreal, Mav 2nd, 1899.

The Net Profits for 1898 
Balance Profit and Loss, December 31, 1897

were. $104,190 47
193,189 H 

$ 297.379 58
Two dividends.... 
Carried to Reserve 
Balance forward..

.$ 80,000 00 
100,000 00 
117,379 58

GENERAL STATEMENT, December 3isr, 1898.
LIABILITIES.

Amount due Depositors......................
Receiver General..........

“ Charity Donation Fund
“ Open Accounts.............
“ Profit and Loss Account
“ Reserve Fund................
“ Stock.............................

$10,102,080 22 
93.341 86 

180,000 00 
71,076 86 

117,379 58 
500,000 00 
600,000 00

$11,663,878 52
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ASSETS.

Canada Dominion Government Stock and accrued
interest.............................................

Provincial Government, City of Montreal and
other Municipal Debentures.......................

Loans secured by Collaterals........................
Hank Premises, Head Office and its four

Branches.....................................
Charity Donation Fund, invested in municipal 

securities, approved by the Dominion Govern-
ment.............................................

Oilier Assets.............................................
Cash on hand and in Chartered Hanks ........

$1,526,250 00

3,471,008 02
4,836,351 35

400,000 00

I 180,000 00 
299,809 56 
950,458 69

$11,663.878 52
Number of accounts open.......................................

Average amount due to each depositor, 31st December, 1898.
51,526

$195 98
IL BARBEAU,

Manager.
DIRECTORS.

... IIfon:.Sir W' H- Hingston, M.D., President; R. Bellemare, 
Vice-President ; Hon. James O’Brien, Hon. Judge T. A. Ouimet 
Messrs. E J Barbeau, F. T. Judah, Q.C.. Michael Burke, Roberi 
Mackay, H. Markland Mol son and Chas. P. Hebert.

BANK OF BRITISH NORTH AMERICA.
The yearly general meeting of this bank was held on Tuesday 

; larch ith, at the offices of the corporation, 3 Clement’s-lane’
presiding E‘ C'’ London’ Eng-> Mr. Richard H. Glyn

meeting6 (Mr A" G‘ Wallis)read the notice convening the

Report of the Directors to the proprietors, at their sixty-third 
yearly general meeting, was then submitted.

REPORT.
The court of Directors submits the 

sheet to the 31st December last. accompanying balance

“"’!! htASee.n tha* lrhe Profits for the half-year, including 
y-i’r, , cüd" 'fought forward from last account, amount to 
ÿ4o,804 4s. 6d., out of which the Directors have now to report the 
declaration of a dividend of 25s. per share, payable, free of income 
tax, on the 7th April next, making a distribution of 5 per cent, for 
he year 898, and the addition of ^15,000 to the reserve fund, 
eavmg a balance of ^5,036 13s. 8d. to be carried forward.

the Gth Apnl'nexLWarrantSWi11 ** rCmittCd t0 lhe Proprietors on
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The following appropriations from the Profit and Loss Account 
have been made for the benefit of the staff, viz. :
To the Officers’ Widows’ and Orphans’ fund...................................
To the Officers’ Life Insurance fund...............................................

BALANCE SHEET, Dkckmhkr 31ST, 1898.

ad
fevZ440 '7s. 7<1-

A'336 13s. 3d. the
the
sigDr.

£ s. d. 
1,000,000 o o

COITo capital ............... ...........................
20,000 shares of £50 each fully paid.

Reserve fund...........................................
Deposits and current accounts...........
Notes in circulation.................................
Bills payable and other liabilities..........
Rebate account.......................................

Profit and Loss Account—
Balance brought forward from June 301I1, 1898. £32,489 17 8 
Dividend paid October 7th, 1898..................... 25,000 o o

clti
do300,000 o

• 2.583,243 10
308,108 6

• 1,405,944 2
11,649 2

cot
wh
got
Do
mu
£'
in

£ 7,489 17 8
Net Profit for the half-year ending this date, 

after deducting all current charges, and 
providing for bad and doubtful debts............£ 38,314 6 to

rtst
froi
fro 1
ver

£ 45,804 4 6 inDeduct : Transferred to Reserve Fund£i5,ooo ; 
transferred to Officers’ Widows’ and Orphans’ 
Fund, £430 17s. 7 d.; transferred to Officers’ 
Life Insurance Fund, £336 13 s. 3d............

Balance available for April dividend...............

def
ma

£15,767 to to are
con

30,036 13 8 £3
£5,638,981 15 3

traiCr.
for£ s. d.By cash and specie at bankers and in hand . .£ 645,484 

Cash at call and short notice.........................

By Investments—
Consols, £150,000 at 90...............................
Other securities.............................................

Bills receivable, loans on security, and other
accounts...................................................

Bank Premises, etc., in London and at the branches

, ‘9 51,006,391 5 o me­
ts, a1,651,776 4 5 onr
plat135,000 o o 

63,856 2 8 Bay
198,856 2 8

3,672,529 16 1 
115,819 12 1

harl
the
incr 
busi 
by 1 
stari 
lu 111

£5,638,981 15 3
We have examined the above balance sheet with the books in 

London, and the certified returns from the branches, and find it to 
present a true statement of the bank’s affairs.
Of the firm of Price, Waterhouse & Co.,

Chartered Accountants.
London, 22nd February, 1899.

two
ther 
in tl 
chai
at I

Edwin Waterhouse, 
George Sneath,

Auditors.
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'Bank of British North America.

1 he Chairman said: Gentlemen, before I formally move the 
adoption of the report and accounts, I propose, as usual, to make a 
few remarks. I read in one of our leading daily financial papers 
the other day this remark : “ One naturally looks to the report of 
the Bank of British North America for evidence corroborating other 
signs of prosperity in Canada.” I think that is more or less of a 
compliment, and not an undeserved one, because certainly we are so 
closely connected with the trade of Canada that our balance- sheets 
do reflect largely the prosperity or otherwise of the trade of that 
country ; and on this occasion it certainly reflects the expansion 
which we all know has taken place during the year that has just 
gone by. If you will compare our balance sheet up to the .'51st 
December, 1898, with that of 1897, you will find the figures are very 
much larger. The totals for 1898 are £5,639,000, against 
£5,180,000, or over half a million larger. And there is an increase 
in almost all the items. The deposit and current accounts have 
risen from £2,310,000 to £2,583,000 ; the notes in circulation 
from £253,000 to ,£308,000 ; the bills payable and other liabilities 
from ,£1,242,000 to .£1,406,000. On the other side we have a 
very large amount of cash at bankers and at call and short notice • 
in fact, it is £1,651,000, against £917,000. That, of course’ 
depends very much upon when you strike your balance sheet ; it 
may be more or less on any particular date. The bills receivable 
are slightly lower. The profit for the year ending December 151st, 
compared with the similar period last year, is £38,000, against

6i

I

Si I

I

The business, as I have already said, has expanded, and the 
trade in Canada seems from all accounts likely to continue very good 
for some little while to come at any rate. There is not much for 
me to tell you about the Eastern branches. The competition there 
is, as it always has been, very keen, but we can thoroughly well hold 
onr own ; and we have added to these branches by opening one at 
place called Midland, which is at the south-east end of Georgian 
Bay, and is apparently a very rising place. It has a magnificent 
harbor so good that ships drawing 20 feet of water can come up to 
the wharves, and it is said that if necessary that depth could be 
increased. It is not a great way off Toronto, and the banking 
business there has been done mostly with Toronto. We hope that 
by giving facilities to customers on the spot, we shall be able to 
start a very successful branch. The chief trade of the place is 
lumber ; it is the centre of the lumber district ; but there are also 
two elevators and a great mill, and it is contemplated by the people 
there to start a line of steamers to Duluth. As regards the branches 
in the west—by which I mean the far west—Mr. Hoare, from this 
chair last September, gave you an interesting account of our opening 
at Dawson City, and explained to you that we did that with a
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certain amount of hesitation. I am glad to say that the returns, as 
ar as we have them, are quite as satisfactory as we expected, and it 

is more than probable that we shall not have to appropriate that 
amount which he pointed out to you we had thought it necessary to 
set aside, m view of the very uncertain expenses of opening a branch 
there. We have a wooden building in Dawson City, and I have 

een told by one who has seen it that it is probably the best of its 
sort for the purpose ; but we came very neaily being burned out the 
other day. 1 here was a huge conflagration, and the fire, I believe 
came within about four houses of our building. Thanks, however’ 
to the energy of that very well-known Canadian police force, it was 
stopped, and we were saved what would have been a great in­
convenience I need hardly say that the bank is very much 
indebted to the force for the energy they showed in putting a stop

1 he manager at Dawson City reports hopefully. Of course 
everybody admits that there is a gre deal of gold in that place, and 
he real question is how long it is nng to last-how long it will 

take to get it out. 1 he present means are no doubt of a primitive 
character, but I should think it is likely that before very long the 
energy of the Canadians will give us much easier means of access 
into that part of the world by which machinery of the most approved 

escnption may be taken in at a reasonable price ; and then 
shall be better able to judge as to the wealth of the 
otherwise. But all

we
country or 

a vastaccounts seem to agree that there is 
amount of gold there. You heard at the last meeting tnat we had 
made arrangements to close the branch at Sandon. Since then we 
have closed the branch at Slocan City, which turned out a failure. 
1 <.,.st °fl.t,V' 1 "habitants left, and it was necessary for us to go as 
well. \\ e have since opened branches at two places—Greenwood 
and Ashcroft. As you have been told before, in opening these 
branches we incur very little expense; it is a tentative sort of 
business. In opening at a mining camp you have to take your 
chance of what happens, and the great point is not to spend much 
money in going there.

I will go back, just for one moment, and show you how we 
have divided the profits. Including ,£7,189 17s. 8d. brought 
forward from the last account, we have to deal with -£45,804 4s. (id. 
We have provided lor the officers’ widows’ and orphans’ fand /'CIO 
Its. 7d., and for the officers’ life insurance fund, /3:S6 13s. 3d., 
which provision you have always approved, and always will, I hope.
I hen we have declared a dividend of 25s. a share, free of income- 

tax, which makes a distribution of 5 per cent, for the year, and we
, -----  fund—which I think you will

also approve—bringing that fund up to .£300,000. That leaves us
have added .£15,000 to the reserve
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Bank oj 'British JJorth America.

r ri I- f*. or ,„=„T fàÿJiïsaz’iïxxhat all this additional work must have involved^ great extra stnin 
upon our worthy general manager, Mr. StiIceman, and upon ill 
those under them ; but I do not think there is any bank either in

',‘aV m0re *«"<>»» -'d able staff 
than that of the Bank of British North America. 1 have nothin*
more to say, so I will propose “ That the report and statement of 
accounts be adopted.” statement ot

Mr. J. f. Kingsford seconded tho motion.
Dr. Laurie : I should like to ask if you intend to co on 

increasing our reserve fund. 1 think the shareholders of a bank 
such as ours, with a paid-up capital of /1.000.000, and no liability 
ought to he satisfied with a reserve of /,«$00,000.

I lie Chairman : The Directors hoped to make further additions 
whSb willkeep! h 'S really hard'y en°U6h- that is

Dr. Laurie : I hope we shall see a better dividend.
1 lie motion was carried unanimously.
The retiring directors, Messrs. F. Lubbock,

A. lloare were unanimously re-elected.
Dr. Lauae proposed the re-election of Mr. Edwin Waterho„«.. 

and Mr. George Sneath as auditors, which was seconded by Mr 
Hewat, and carried unanimously. y ,r'
n;, ^Ir- C- W- Dowley : I beg to propose a vote of thanks to the 
whirl r’sMd Particularly to the chairman, for the able manner in 
which he has given us an account of the operations of the bank 
during the last six months. I am sure wc are all glad to see that 
the position of the bank is improving a little, and that our dividend 
of ,?• Is continued, and I certainly hope it will be increased I c m 
recollect the time when we had a little more, but we must not 
complam as times are. I should like to include the staff in this 
vote of thanks because I am sure that without their exertions the 
Directors could not have carried on the business h the 
have done.

63
with .£5,036 13s. 8d.

a matter

G. Farrcr, and E.

way they
The motion was seconded by Dr. Laurie, and carried unani­mously.
1 he Chairman : The Directors are very much obliged for this 

mark of your confidence, and I an, sure the staff wifi b/very 
gratified when it is conveyed to them that you have unanimous!? 
approved of their services during the past year. (Applause.) Y 

1 he proceedings then terminated.
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I'lIL NATIONAL BANK OF SCOTLAND LIMITED. 
Annual Meeting held in Edinburgh, December 21st, 1898.

report.

The Directors submit herewith the certified balance sheet and 
Profit and loss account of the bank as at November 1st, last, and 
have pleasure in reporting that 
business shows the following results :
After making full provision for all bad and doubtful debts,

the net profit remaining amounts to...........................
The undivided balance brought forward from last ye

To which sum there has been added accumulated profit aris­
ing Iront the realization of sundry temporary investments, 
amounting to.................................................................

di
lit
111
A

tliexceptionally favorable year’san
M
au

£ 243,551 5
23,060ar was.. 3

£ 266,611 16 8

cR.noi 18 6
Caj£ 324.703 15 2 Re.
DivThis amount the Directors have resolved to apply as 

follows, viz. :

To the payment of ordinary dividend at
the rate of 13 p. c. per annum.............

And an extra dividend or bonus, at the 
increased rate of 5 p. c. per annum..

To the Reserve Fund.................................
And to carry forward to next year.........

F.xt

Not
£ 130,000 o o I le I

Dra
Acc50,000 o o 

120,000 o o
24.703 15 2

On
On

£ 324.703 15 2
Halo

The dividend and bonus will be paid to the proprietors in equal 
parts on January 10th and July 11th, next, free of income tax.

Exclusive of the sum of ,£180,000 set aside to meet the full 
year s dividend and bonus now declared, and of the unappropriated 
balance of,£24,703 15s. 2d. carried forward, the reserve fund is 
now equal in amount to the paid-up capital of the bank—i.e., 
£1,000,000.

Oof
bn

lirai
.111

liaiil.
(£

bills
Loan
Ailvn
Accej
Hank
Merit

The Directors have to announce with much regret that, after a 
connection with the bank as a director extending over a period of 
thirty years, their esteemed and valued colleague, Mr. T. A. Hog, 
of Newliston, has, on account of the state of his health, felt called 
upon to resign his seat at the board. To fill the vacancy thus caused, 
as web as that resulting from the retirement, in the ordinary rotation, 
of the senior director, the Hon. James W. Moncreiff, the Directors 
recommend the election of Mr. Robert Stewart, of Kinlochmoidart, 
and Mr. James Mylne, W.S.

The Directors have also to record, with sincere regret, the death, 
since the date of their last report, of Sir Windham Carmichael 
Anstruther, Bart., one of the members of the board of extraordinary

To ch
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The National 'Bank of Scotland, Limited. r’5

directors of the bank. J'o fill vacancies in that board, they recon. 
mend the proprietors to elect Mr. Thomas A. Hog, of Newliston

LUlJ,!Zn ' a"d Si'WWta” **" Carmkhaei
It will be 

the current
M 11

audi.£:"^ÜSÎSi™CA'' >«
James W. Moncrkiff,

Chairman of Hoard.Eijiniiuroh, December 13th, 1898.

I’ALANCK SHEET, Novkmiikr ist, 1898.
I.IAIIII.ITIKS.

Capital stock of the hank
Reserve fund.........
1 fividend of 13 per cent......................
Extra dividend, or bonus, of 5 p. c....

• jC 1,000,000 o o

1,000,000 O o£ 1.50,000 o o

50,000 o o
180,000 o o 

936,379 16 o 
'5.256.75° 14 7 

67,260 17 o

Note circulation..................................
Deposit receipts, and current account balances
Drafts outstanding.........................
Acceptance by the bank—
On account of banking correspondents. £
On account of other customers...............

308,295 19 2 
348,644 11 6

656,940 10 8
____24,703 15 2

£<9- '22.035 13

balance of profits carried forward,

5
ASSPTS

,,,h *“ *•
iintish Government securities (ZSSo.too),

11,1,1 s,iort notice in London...
]!a"k,,,f E»K'and, Metropolitan b'oard'ôf works', 'the bank's 
Hilhv discounted0'. ^ a"d°therstocks investments...

Loans on railway stocks and other s 
Advances on cash credit and
Acceptances, per contra........................
Hank buildings at head office, London office,
Heritable property yielding

£ 1.380,398 16 4 

4,916,796 8 8
and loans at call

2,220,576 8 1
... , , 2,758,804 17 8

ecurittes for short periods. 2,588,052
current account............................. 4, <53.486 7 7

656,940 to 8
173,000 o o
274.000 o o

4 5

and branches..
rent

£19.122.035 13 5
PROFIT AND LOSS.

.SZnlrnaKemem al hea<1 office' London office and

To provide for dividend of 13 per'cent'..' and'ex't'rn dividend',
or bonus of 5 per cent., payable in 1899 ...............

I o added to reserve fund..
To balance carried forward

£ '44,133 3 5

180,000 o o 
120,000 o o 
24.703 15 2to next year

/, 468,836 18 7

>
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Hy balance brought forward from last year r
Hy gross profit, after making full,provision f.'.r'nll bad 'arid 

doubtful debts ; deducting interest due but not paid, rebate 
on lulls current, Income tax, license and stamp duty ; and 
applying a sum of £10,166 16s. Sd. in reduction of cost
ol heritable property and of alterations.........................

Hy profit arising from the realization of sundry temporary in- 
vestments............................. 1

23,060 7 3

S|
I).

Ill
387,684 12 to l)i

N,58,091 tS 6 I)i
L 468,836 18 7

I)L)IR KCTORS.
James \V. MoncreifT, John Cowan, W. S. Davidson 

Honldsworth ; I'. II. Smith, general manager.
and Win. In

L<
I.<

hank of nova scotia. Cr
(InCOIO-OKATII) 18 12.)

ClAnnual Meitinc, iiei.d at Halifax, 15th Feiiruakv, 1891).

I'KOKIT AM) LOSS.
Cr
Al«

N,December 31st, 1897, by bala 
December 31st, 1X98, by net profits for current year, 

after providing for doubtful debts and losses......... ’

net* $26,634 20 

248,90816
L<

+ 275.542 16 N,June 30th. 1898, to dividend No. 120, payable August
1st, 1898....................................................

December 31st, 1898, to dividend No.
February 1st 1899.................................

Transferred to 
balance carried fin ol

Ri
$60,000 00 Ifa

130, payable
60,000 00 

125,000 co 
30,542 3<>

rve Fund

$275.542 36

CENTRAL STAr EM ENT, 31ST Dkckmmcr, 1898.

I.IAHII.ITIKS. H
MI leposits at call........................................

Deposits subject to notice..........................................
Interest accrued on dejiosits...............................

Due to other Ranks in Canada..................................
Due to other Ranks in Foreign Countries...

Notes in circulation........................................
Drafts drawn between branches outstanding

Capital paid up............................................
Reserve Fund..........................................
I’rolit and Loss............................................
Dividend No. 130, payable Feb. 1st, 1S99 .........

$3-397.992 3*4
$8,120,592 54

■7'.805 3')

8.292,297 93
$ 108,163 38 

103.090 60
211,253 98

$1,429,964 07 
180.367 21

1,610,331 28
$1,500,000 00 

1,725,000 00 
30,542 36 
60,000 00

3,315.542 36

$16,827,517 93
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ASSHTS.
Specie ............................................................................
Dominion Notes— legal tenders...............................
Deposits with Dominion Government for security

of note circulation...................................................
Due from oilier Banks in Canada...........................
Notes of and Cheques on other Banks...................
Due from branches of the Bank or from other

Banks in foreign Countries............................... 940,428 76
Due from other Banks in the United Kingdom... 628.742 77

$428,700 48 
1,211,727 25

$ 71,667 80 
994 92

626,222 16

'

3,288,056 41 

1,809,416 79
Investment (Provincial, Municipal anil other

bonds).........................................................................
Loans to Provincial Governments.... .................
Loans to municipalities..............................................
Call Loans, secured by Bonds, Debentures and

Stocks.........................................................................
Current Loans, secured by Bonds, Debentures and

Stocks.........................................................................
Cash Credit Accounts and Secured Overdrafts. .
Authorized Overdrafts, not specially secured........
Notes and Bills, discounted and

current................. ..........................
Less rebate on unmanned notes..

857,807 06 
38,824 46

1,111,863 11

343,827 72 
131,00a 41 
5,8661 61

$9,281,520 86 
79,570 65

9,201,590 21 
4,780 26 
5-943 79 

36.976 35

Notes and Bills Overdue..........................................
Real Kstate and Mortgages on Real Estate sold. 
Bank Premises, Safes and Office Furniture.........

11,019,617 00

$16,827,517 93

DIRECTORS.

John Doull, President ; John Z. Pazant, Vice-President ; Jarius 
Hart, R. B. Seeton, Charles Archibald. H. C. McLeod, General 
Manager; D. Waters, Inspector.

V!
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MISCELLANEOUS REPORTS.
QUEEN CITY FIRE INSURANCE COMPANY. 

Annual Meeting held in Toronto, February 18th, 1899. 
The Company earned $38,834.42 during 1898, paid out of this 

$7,055.56 for fire losses, and spent in expenses all but $15,820.32. 
Out of this it wrote off $4,050.70 on its building and paid a dividend 
of $2500 to shareholders.

BALANCE SHEET, December 31ST, 1898. 
liabilities.

Capital ($100,000) Paid Up...................................
Reserve....................................................................
Profit and Loss, including Re insurance Reserve.

$ 50,000 00
75,000 00 
65,007 24 

$ 190,007 24
ASSETS.

Real Estate and Company’s Building ($64,000)
First Mortgages..........
Debentures and Stocks 
Interest and Rents.. ..
Cash............................
Debtors Balances.......

$ 65,871 98
45,655 00 
67,916 79 

728 98 
7,840 06 
L994 43 

$ 190,007 24

.

1
1

DIRECTORS.
H. Scott, President; T. Walmsley, Vice-President and Secretary ; 

Hon. Justice McLennan, J. I). Chipman, J. G. Scott, VV. T. Scott. J
FREEHOLD LOAN AND SAVINGS COMPANY.

Annual Meeting held in Toronto February 15th, 1899. 
The Company’s gross earnings for 1898 were $181,838.82. Its 

expenses of all kinds were $122,595.52, leaving net profits of 
$59,243.30, out of which two dividends of 3 per cent, were paid with 
tax and $5,489.44 carried to Contingent Account.

FINANCIAL STATEMENT, December 31ST, 1898. 
assets.

s
1

Mortgages...............................
Office, building and furniture. 
Cash.........................................

$5,000,175 99 
200,000 00 

■9.978 91 
$5,220,IS4 90

c
c

LIABILITIES. yDeposits..................................
Debentures and Interest........
Capital.....................................
Reserve.............................
Contingent.............................
Dividend, February 1st, 1899

$ 570.996 59 
2,969,674 76
1,319,100 OO 

300,000 OO
47,192 55
13,191 OO

t!
rt
ai
It

$5,220,154 90 sc
P'directors.

C. H. Gooderham, President ; T. S. Stayner, Vice-President ; 
Hon. J. C. Aikins, H. S. Howland, W. F. McMaster, J. Ryan. 
Hon. S. C. Wood, Managing Director.

m

I



Canada Purtnunenl Loan and Savings Company. 6y

CANADIAN SAVINGS AND LOAN COMPANY. 

Annual Meeting held at London, Ont., Feb. 8th, 1899.
Ihe Report of the Company for seven months to the 31st 

ccember, 18J8 was submitted, showing net profit of $33,760 09 
out of which a dividend at the rate of 
paid ($27,164.50) $5,000 carried 
balance.

)9.
this

>.32.
end

six per cent, per annum was 
to reserve and $1,595.59 to

FINANCIAL STATEMENT, 31 si December, 189S. 
liabilities.

Capital.............
Reserve..............
Profit and Loss.
Deposits........
Debentures. . . 
Interest..............

0 00 
o 00 
7 24 
7 24

..........  $750,000 00
.............  225,000 00

........... 3.98o 51
............ 722,098 76
............ 268,407 59
............. 3.279 16

$1.072.705 55

.......... $1,921,856 92

............ 24,000 00

............ 26,008 90
$1,972,765 82

1 98
5 00
6 79 ASSETS.

Investments..........
< mice Premises .. 
Cash....................

8 98 
o 06
4 43
7 24

DIRECTORS.
1 wRi Fox’ P'eS!de"‘ ■> Lewis and J- Christie, Vice-Presidents ; 
J. W. Jones and A. B. Cox.—M. H. Rowland, Manager.

CANADA PERMANENT LOAN AND SAVINGS 
COMPANY.

ary ; 
:ott.

>9.
Its Annual Meeting Toronto, 20th February, 1899.

The President, J. Herbert Mason, Esq., in the chair.
I he Secretary, Mr. Geo. H. Smith, having been appointed

icoo y, »the meetm8> read the report of the directors forth 
1898, as follows ;—

held in
1 of
with

e year

REPORT.
1 he Directors of the Canada Permanent Loan and Savings 

Company have pleasure in presenting to the Shareholders the finan-
oî'the'

It is with much satisfaction that the board is able to record 
1a e revival of commercial, industrial and agricultural prosperity 

referred to last year still continues, and that its effect upon the value 
and salability of landed property is no longer a matter of conjecture. 
It has been demonstrated by the fact that properties practically 
salable for several years past have been disposed of, not at high 
prices or even at the full amount of the Company’s claim, but in 
many cases at more than the sums at which they were debited and

5 99 
o 00
8 91
4 90

6 59
4 76
O OO 
O OO
2 55
I OO

un-4 90
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'i!'" inS!,:ck i1n, thebo,,ks "f 'hv Company, and have now become
HoM dand hdïlobule tUl'n r<<!‘1"'$ 1*21,o‘ri lo'Jso ^

ïïasyssiî} SLtsx-^r*..
After Company for the year amounted to $020,311).
Alter deducting all known as well as estimated losses, expenses of 
management, commissions and all other charges on business and 
paying therefrom two half-yearly dividends of It per cent, each on 
the capital stock the I>1 rectors were able to add $50,000 to the 
reserve fund, leaving $57,567 at the credit of prolit and loss which
loVl >üü 001» n,m,"Kt-"t fU,Ul- Thu mow amounts
to ->1,-00,000 and the contingent fund to $1(10,008.

I lie cash receipts from borrowers were unusually large, for both
! I|>;'1 Miterest, and generally the accounts of mortgagors are
in good condition. The rates of interest obtainable on safe mort-
C ,oans continue low. In consequence the directors considered
it preferable to pay off a considerable sum borrowed on deposit and
on debenture, rather than continue to hold the n.onev at rates of

ti n st which did not offer a sufficient margin of profit.' Debentures
ifn7 'is'i",OUnt ifil-080'88:i matured during 18t)8. Of these
Sr» Æ$47;$’600 WerC —1 « lower rate "f 
merest, and $24.) 413 new money were received. The sterling

debentures renewed as well as the new money received were at the 
-- of three and one-half per cent per annum.

For some time it has been evident that in view of the chanced 
conditions in the interest value of money seeking investment in real 
estate loans, it would be difficult for land mortgage companies to 
maintain the dividends they have been accustomed to pay their 
shareholders, and it occurred to the directors that a great Having in 
expenses might be effected, and some other advantages secured if 
several companies could be combined under one management On 
approachmg the boards of some other com unies it was found
cônsuhmionaredt te(-le'VS °f this board- Aft" consideration and 
consultation, resolutions were passed by the directors of this
company, the Western Canada and the Freehold Loan and Savings
Companies, and the London and Ontario Investment Company
rTs ‘V tî?c:^“on based °n the — «f

experienced and 
each

(

(

I. r;- I

1
1
1
1
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Vpanics, to be ascertained by 
competent appraisers, one being appointed hvit mu t h|,anh • Hea°re lh“ Proposed arrangement call be effected 

it must be submitted to and approved by the shareholders of each 
co np.-iny, at meetings to be called for the purpose, of which due 
notice must be given in accordance with the statute.

All which is respectfully submitted.

K
C
C
C

J. Herbert Mason, President.
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Canada 'Permanent Loan and Savings Company.

FINANCIAL SI'AT F M ENT.
I’ROKII AND I.OSS.

Interest on deposits, debentures and dclienture stock 
Dividends on capital stuck..
Municipal tax on dividends

7‘

$ 265,343 •)«
$156,000 00 

2,630 94

Management, salaries, directors' allowances, anil inspec­
tion, including liranch ollices.....................................................

Charges on money borrowed and lent............................................
Reserve Fund, addition thereto .......................................
Contingent Fund, December 31st, 189N.....................

158,630 94Cost of

73,210 07 
‘5,563 5* 
50.000 00 

160,058 61

$ 722,807 03

Contingent Fund, January 1st, 1898 .............
Interest on mortgages, debentures, rentals, etc 
Exchange...................................................

$ 102,491 21
617,603 41 

2,712 41

$ 722.807 03

AltSTRACT OF ASSItIS AND I IAIIII.I I IKS.
Deposits and interest.......................................................
Debentures—sterling—and interest (,£1,013,419).............
Debentures—currency—and interest ...........
Debenture stock and interest (,£204,000 sterling) .........
Sundry accounts.....................................

$ 74V,774 37 
4.93I.970 72 

216,425 00 
992,799 93 

8,439 08

;

Liabilities to Public :—
Liabilities to Shareholders :—

Capital Stock paid up.................. ..................
Capital Stock ($3,000,000) 2o per cent. paid...

Reserve Fund...........................................
Added this year........................................

Contingent Fund...................................................
Dividends unclaimed.............................................
77th Dividend................. ........................

$ 6,889,409 10

$2,000,000 00 
600,000 00

----- $ 2,600,000 00
$1,150,000 co

50,000 00
1,200,000 on 

168,058 61
$ 1,041 90 

78,000 00
$ 79,041 90

$10.938,509 61
ASSF.TS.

Mortgages on real estate....
Mortgages on other securities

Municipal debentures..............
Real estate foreclosed............
Company’s office buildings (Toronto and Winnipeg) 
Cash on hand 
Cash in hanks

$10,267,347 20 
42,156 47

$10,309,503 67
146,052 48 
80,678 96 

209,109 35
$ 933 00

192,232 15
193,165 15

$10,93s, 509 61

GEO. II. SMITH,
Secretary.
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,h« «'«'fniRiic.l, beg to to report that we have made the 
us . t orougi, examinai,,,,, of the books of the < ana,la I'vrmanent 

.o. n an. Savings l on.pany, for the year ending 31st December, 
l"' - aml lu;vl,y certify that the above statements are strictly 
and m accordance therewith.

J. 1C. Ueuki i.kv Smith,
Hinkv Hakiiek, F.C.A.,

Auditor*.
report, the President

72

correct

lORONTO, February 7th, 1S!ID.
In moving the adoption of the Directors’

said :
I am sure you will join heartily in the feeling of satisfaction 

expiessed by the directors in their report at the fact that the wave of 
pt os purity referred to last year continues to (low, and that it is 
producing the effect anticipated on the business of the company
*<)•>() 'ttr, rn7e"!'r co tllU for the past year amounted to
; ’ • 10 ,1 ’’ 00 Per cent, on the capital employed, and »,()()()

ore han in the previous year. This sum enabled us, after pmviding 
loi all expenses, charges on business, interest on deposits and 
debentures and lor all ascertained as well as anticipated losses to 
pay two hall yearly dividends of three per cent, each on the paid-up
the contingent fund rCSme fu"d’ and to l,lacc $57-Gti7 '<>

I lie properties which came on our hands as the result of the 
depression are being gradually disposed of at satisfactory prices, and
rent Is “Id th0Se thatT'a"1 0,1 hand arc producing satisfactory 

’ d are written down to sums that they may reasonably be 
expected to realize in the near future.
,mifi|S™=HUltS’ aftm S° !‘U,ny >-ears of rlr-'pre.ssion and diminishing 
Profits, must be considered most encouraging. b
sure nlUh*1 T* 7^7 ‘° “ suhject of 6reat importance, which I am 
sure all the shareholders must feel a deep interest in. I refer to the
proposed consolidation of this with three other loan companies. It
I mîdMoneTî’r" °fS°m- 7at thi* <:oml,an>'’ the largest Canadian 
i.and Mortgage Company, is large enough to be operated under one
IX’1 nl ,S 'V,0t a fact that the largest financial institutions 
wi V(lually 'vdl managed and as successful as smaller ones?
Vho will say that the larger banks in Canada and in England are 

not among the best managed institutions in the world ? My own
division of‘ T "'S “? e.ffectivc organization, and a judh ious 
diMsion of labor, the business of the four companies can be
idllu f l, arU C0llducted as efficiently and much more econom­
ically than by four separate boards of directors, four managers and 
four staffs, and that, therefore, if the proposed arrangement, based 
oil 1C ascertained value of the assets by competent appraisers 
representing each of the parties thereto, can lie fairly effected, it 
mil be in the interests of the shareholders of this company to carry
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it out. Before this can he done, however, a special meeting of the 
shareholders must lie held, and their authority obtained.

It is also my opinion that the company should have enlarged 
powers of borrowing and investing. Kxperiem e has shown that 
restrictive legislation does not insure good management, or immunity 
from disastrous losses. Real estate does not now afford that 
unlimited field for investment at remunerative rates it formerly did, 
and it is desirable and necessary that companies should have power 
to purchase and to lend on good easily convertible securities, which 
heretofore they have been excluded from.

Before concluding I wish to say a few words respecting the 
company’s head office property. We own a valuable building and 
site in the heart of the city of Toronto, having a frontage ol 101 
feet by a depth of 100 feet. The building is five stories in height. 
The two upper stories were for about forty years occupied by the 
Order of Freemasons, as tenants. On their leaving last year, it 
became necessary to remodel the building, with the result that we 
have added twenty five commodious, well lighted and heated offices 
and suites, supplied with all modern conveniences and appliances, 
and approached by an electric elevator. Although scarcely finished, 
several of these offices have been let, and it is expected the improve­
ments will yield a sufficient rental return to justify the expenditure.

The President’s motion was seconded by the Vice-President, 
Mr. W. 0. Oooderham, after which the President said that before 
putting the motion to the meeting it was open for any shareholder 
present to make any remarks, or to ask for further explanations 
any point which might not be clear to them, and that he would be 
pleased to answer their questions so far as he was able to do

The report of the I iirectors was unanimously adopted, as also 
were votes of thanks to the President, Directors, Officers, and 
Agents of the company.

oil

so.

DIRECTORS.
The retiring directors, Messrs. J. Herbert Mason, S. Nordhcimer, 

Ralph K. Burgess and W. E. Wellington, 
re-elected.

At a subsequent meeting of the board, Messrs. J. Herbert 
Mason and W. G. Goodherham were respectively re-elected to the 
offices of President and Vice-President.

unanimouslywere

WESTERN CANADA LOAN AND SAVINGS COMPANY.
Annuai. Meeting held in Toronto, Feiiruary 20tii, 1899.

The Hon. (î. W. Allan occupied the chair, and file managing 
director, Mr. Walter S. Dee, acted as secretary to the meeting. The 
following financial statements were read, and with the Directors’ 
report were unanimously adopted.
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REPORT.
Cu
Sit
Do
SuAfter deducting cost of management, interest on debentures

M7 OQT 7Si'tS a(nd,a 0tïtr charges, there remains a net profit of 
out of which sum two half-yearly dividends, at the rate 

°l per cent, per annum, and the taxes thereon, have been paid 
and the balance, $<>,4G4.71, has been carried to the contingent fund!

. flhe .'merest falling due on mortgage loans has been most 
satisfactorily met, and the actual interest received during the 
year amounts altogether to the large sum of $378,933.

I he total amount of money placed with’ the company for 
investment amounts to $4,438,112, as against $4,433.928 last year.

V line the sterling debentures have been decreased by $184 245 
the currency debentures have been increased by $177,118, and the 
deposits show an increase over last year of $11,311.

In accordance, with the arrangement reported by the Directors 
and approved by the shareholders at the last annual meeting, a 
representative of the firm of Messrs. Lindsay, Jamieson & Haldane 
chartered accountants, of Edinburgh, visited Toronto and Winnipeg 
and made an examination of the company’s affairs, mainly with the 
view of reporting as to the sufficiency of the security afforded by the 
company to the debenture holders and depositors.

A copy of their report—in every way a most satisfactory one 
and which states that, in their opinion, “ The assets afford good and 
sufficient security to the debenture-holders and depositors for the 
amount of their advances, without taking into account the uncalled
.annua! m^ting.^ l° ^ °f the shareholders immediately after the

The balance sheet and profit and loss 
the Auditor’s report, are submitted herewith.

M<
on
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Mi
Ca

past Ca
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de
buaccount, together with
in:
ofG. W. Allan,

President. tin
ca

FINANCIAL STATEMENT, 3ist December, ,898. 

liabilities.
To the Shareholders :

Capital stock.................
Reserve fund ...................................
Contingent account, Dec. 31st, 1897 
Contingent account, added, 1898....

$1,500,000 00 
770,000 00

$17,625 10 
6,464 71 si»

till
$24,089 81 

17,500 00 shContingent account written off, 1898..............

Contingent account, balance, Dec. 3ist, 1898 
Dividend, payable 3rd January, 1899 ............

CO
Dl6,589 81 

45,000 00 CO
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To the Public :
Currency debentures and interest.........................
Sterling debentures and interest...............................
Deposits........................................................................
Sundry accounts, including coupons outstanding

882,855 31 
. 2,761,448 21 

793,808 96

7 » 5 28
$6,760,417 57

ASSETS.
$6,179323 12 

129.897 53 
200.011 16 
32,876 59 

208,377 94 
93» 23 

$6.760,417 57

Mortgage loans...................................................................
Office premises and furniture Toronto and Winni|>i g
Municipal debentures, city of Toronto.........................
Municipal debentures, city of Ottawa...........................
Cash in banks...................................................................
Cash on hand.....................................................................

PROFIT ANI) LOSS ACCOUNT.
Cost of management, viz. : salaries’, rent, inspection and valuation, 

office expenses, branch office, agents’ commissions, auditors’ fees,
including special audit, legislation, etc..............................................

Directors’ compensation................... .. ...............................................
Interest on deposits....................................................................................
Interest on debentures.................................. ............. .....................

Net profit for year, applied as follows :
Dividends and tax thereon... .......................................................
Carried to contingent account...........................  ..................................

$49,188 22 
3,820 00

24.970 19
138.970 32

91,330 00 
6,4(i4 7» 

$3'4.943 44 
$314,943 44

I

Interest on mortgages and debentures, rents, etc
WALTER S. LEE,

Managing Director.
Toronto, 9th February, 1899.

To the Shareholders of the Western Canada Loan & Swings Co.:
We beg to report that we have completed the annual audit of 

the books of the Western Canada Loan & Savings Company, and a 
detailed inspection of the securities (with the exception of the 
business of the Manitoba branch, which has been audited and 
inspected by the local auditor), and certify that the above statements 
of assets and liabilities, and profit and loss, are correct, and show 
the true position of the company’s affairs. The bank balances and 
cash are certified correct.

A. E. Osler,
W. R. Harris,

Auditors.
president’s address.

The President then said : In submitting to you their Thirty- 
sixth Annual Report and Balance Sheet, which has just been read, 
the Directors feel that they are justified in congratulating the 
shareholders on the thoroughly sound financial position which this 
company occupies at the close of its thirty-sixth year of business. 
During that period, like all other monetary institutions of the 
country, it has had to contend with recurring periods of financial
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(lepressjoii aml great depreciation in the alue of real estate. Jke 
a Slmilar institutions, it has had, from time to time, to writ off 
man, losses ; but the condition of its business has been such that 
lor some 3.1 years; it was able to maintain the same rate of dividend 
o 10 per cent. In 189i in consequence of the continued shrinkage 
in the value of real estate, affecting many of the properties which the 
company had been compelled to take under their own management 
and the continuous fall in the rate of interest obtainable on 
moitgage loans, and carrying out the principle of only declaring a 
dividend upon the actual earnings or what might be described as 
the cash income of the company, the Directors considered it wise to 
reduce the dividend to G per cent., at which rate it has continued to 
be paid to the present time.

In regard to the present position of the company it is with great 
pleasure that the directors can assure the shareholders that both in 
Ontario and Manitoba the company’s mortgage investments are of 

ie most satisfactory character, due in large measure to the careful­
ness and good judgment of our inspectors and agents, of whose 
services I cannot speak too highly; while at the same time I may 
claim for the directors the credit of a most painstaking and careful 
supervision In connection with our mortgage loans I would call 
attention also to the large payments of interest during the past year 
amounting altogether to $378,933. There can be no better proof of 
the advent of “ better times ” than the promptness of borrowers in 
meeting their payments of interest ; and a further proof of growing 
prosperity in the community is the increasingly large amounts of the 
deposits m our banks and loan companies, the amount placed by 
depositors with this company showing an increase of $11 311 over 
last year. '
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As will be seen by the figures given in the report our sterling 
ntures decreased during the past year. A large number of new 

were issued and taken up bearing interest at the rate of 3l4 
per cent, but owing doubtless to the reduction in the rate of 
interest, a much smaller number were renewed, many investors 
hitherto receiving 4 per cent, being unwilling to renew their 
investments at 3>4 per cent. The difference, however, has been 
more than made up, not only by the increase in our deposits, but by 
the large increase in the issue of our currency debentures, amounting 
as stated m the report to $177,118. It is gratifying to find life 
confidence thus shown by our own people in the company as offering 
a safe and satisfactory investment for their savings. h

Another important point to which I desire to allude, and which 
is also a proof of returning prosperity, is the sale of a number of 
properties which the company have had to take over at various 
times and which have been disposed of during the past year on very
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Western Canada Loan and Savings Company.

Taking, then, the affairs of the company as they stand to-day, 
the directors are satisfied that they may he submitted to the closest 
scrutiny and will not only fully bear out the language of the chartered 
accountants quoted in the report, that “ its assets afford good and 
sufficient security alike to the bondholders and the depositors,” but 
that the interests of all who have invested their money in the 
company as shareholders have been faithfully served and that their 
position is in all respects throughly secure and satisfactory.

I have been led to refer more especially to the present status of 
the Western Canada because, as is doubtless well known to all here, 
it is in contemplation—and certain preliminary steps have already 
been taken—to bring about an amalgamation of four loan companies 
—the Canada Permanent, the Western Canada, the Freehold and 
the London & Ontario, and in view' of such an amalgamation it 
cannot but be satisfactory to our shareholders to be assured of the 
sound condition of its affairs, under which the Western Canada may 
enter the amalgamated body.

The objects of the proposed amalgamation are, as have been 
stated, to combine the amalgamating companies into one strong 
financial corporation, which shall command the confidence of 
investors, both in this country and Great Britain, while saving a 
large sum in the expenses of management. Of course. I need 
scarcely say that a great deal has to be done before what is at 
present scarcely more that a provisional agreement can be carried 
into effect, but I may add that the whole matter will at the proper 
time be submitted to the shareholders of the several companies, 
own among the number, for their consideration and approval.

I cannot conclude without expressing what is no mere formal 
acknowledgement, the strong sense the directors entertain of the 
ability and sound judgment which the managing director, Mr. Walter 
S. Lee, has displayed during his long connection with the company, 
over a period of not less than thirty-five years. I desire also to 
allude to the excellent management by Mr. Fisher of the business 
of the company in Manitoba, and it is with very great pleasure also 
that I can say of every member of our office staff, both here and at 
Winnipeg, that they have discharged their duties most thoroughly 
and efficiently.

77

our

DIRECTORS.
Scrutineers having been appointed, a ballot was taken, and the 

retiring directors, Messrs, George Gooderham, Alfred Gooderham, 
George W. Lewis, and Walter S. Lee, were re-elected. These gen­
tlemen, with George F. Galt, Thomas H. Lee, and the Hon. G. W. 
Allan form the board.

At a subsequent meeting held by the directors, Hon. G. W. 
Allan and Mr. George Gooderham were re-elected president and 
vice president respectively.
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AGRICULTURAL SAVINGS AND LOAN COMPANIES. 

Annual Meeting held in London, Ont., Iehruary IGth, 1899.
The Company made gross profits of $111,580.31 daring 1898, 

and the expenses of management were $63.607.85, leaving $17,972.16 
net profits, which with a balance of $3,730.89 from 1897 made a 
total of $51,703.35.

C:
1)
I)
K
H;

Appropriated as under :
Dividends and Tax......................
Transferred to Reserve................
Balance forward...........................

$38,612 90 
10,000 00 
3»°9° 45 J-

.Ni
$_5_l»7g3_35

FINANCIAL STATEMENT, December 31, 1898. 

ASSETS.

Mortgages less reserved for prior mortgages 
Other assets including premises ($26,000)..
Cash........................................................................

$!$2,013,218 11 
29,763 57 
83,425 53 P'

O'42.126.407 21
T,

LIABILITIES. T.i $577,328 12 
726,257 39 

625 25 
630,200 00 
170,000 00 

18,906 00 
3.090 45

Deposits.............................................
Debentures and interest ..............
Sundry liabilities to the public..
Capital......... ..................................
Reserve...............................................
Dividend payable Jan. 3rd, 1899 
Balance profit and loss.. ............ L,

$2^126,407 21 S'.
CoDIRECTORS.

D. Regan, President ; W. J. Reid, Vice-President ; T. Mc­
Cormick, T. Beattie, M. P., T. H. Smallman.—C. P. Butler. 
Manager.

R<
Su

l)<
BRITISH MORTGAGE LOAN COMPANY.

Annual Meeting held in Stratford, January 26th, 1899.

The Company earned $58,980 during the year, of which 
$19,448.87 was paid in two dividends with tax, $10,000.00 carried 
to reserve and $2,000.00 to premises account.

GENERAL STATEMENT, December 31, 1898.
ASSETS.

Sll
Ca

I Re
C<
Di

$1,087.701 00 
9,000 00 

21,244 07

ViCash value of Secur ties 
Company’s Building.. 
Cash .... ......................

M
Si

$1,117.945 07 M

>



37 21

>7 21

J.

<99.

<98,
2.46 
le a

2 <JO 
O OO
o 45

3_3S

Mc-
îtler.

<99.

vhich
irried

01 00 
00 00 
44 07

)4S 07

Central Canada Loan Company. 79

LIABILITIES.
Capital paid up.......................................
Deposits ($615,461.40) and Debenture.
Dividend January 3rd, 1899...................
Reserve.. .............................................
Balance profit and loss .....................

$318,191 46 
678,524 45 

9,545 69 
110,000 00 

1,683 47

$1,117,945 07
DIRECTORS.

Hon. T. Ballantyne, President ; J. McMillan, Vice-President ; 
J. Corcoran, J. W. Scott, G. Innés, J. Parker, M. MacFarlane, H. 
M. Johnson.—W. Buckingham, Manager.

CENTRAL CANADA LOAN COMPANY.
Annual Meeting held in Toronto, January 25th, 1899.

The Company earned $287,627.59 during the year, of which 
$191,615.77 was spent in management, interest, etc., leaving net 
profits $96,011.82.

Appropriated as under :
Quarterly dividends (i'/i°/0) ...
To Reserve.............. ..............
To Contingent Fund...............

$75,000 00 
15,000 00 
6,011 82

$ 96,011 82

GENERAL STATEMENT, Dbckmhkr 31, 1898.
ASSETS.

Loans (Real Estate, ($1,692,195.36) ; Ronds and Stocks,
$1,372,913.05)............................

Stocks, Bonds and Debentures
Cash.........................................
Real Estate.. ................. ..
Sundry Accounts.....................

$3,065,108 41 
2,664,159 98 

107,629 30 
62,353 68 

2,936 04

$5.902,187 41
LIABILITIES.

Deposits ($993,123.28) and Debentures..
Sundry Accounts...................................
Capital (subscribed $2,500,000) paid up
Reserve Fund.............................................
Contingent Fund.................  ............
Dividend due January 3rd, 1899 ..........

$4,242,605 41 
490 08 

1,250,000 00 
360,000 00 

30,341 92 
18,750 OO

$5,902,187 41
DIRECTORS.

Hon. G. A. Cox, President ; Richard Hall and F. G. Cox, 
Vice-Presidents ; F. C. Taylor, J. W. Flavelle, R. Jaffray, W. 
McKenzie, J. J. Kenny, Rev. Dr. Potts, A. E. Ames, C. D. Massey, 
Sir T. W. Taylor, A. A. Cox, J. H. Housser.—E. R. Wood, 
Managing Director.
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HURON AND ERIE LOAN AND SAVINGS CO.
Annual Meeting held at London, Ont., February 8th, I 899.

The Company earned $.'162,327.87 during the year, and 
disbursed $96,290.03 in expenses, in addition to $154,829.02 in 

deposits and debentures. Two dividends of 4*4% each 
were paid, amounting, with income tax, to $128,636.76, and $30,- 
000 was transferred to Reserve Fund, leaving a balance of $0,125.76, 
which, added to the balance from 1897 made a total of $22,553.70.

interest on

GENERAL STATEMENT, December 31, 1898.
LIABILITIES.

Deposits.......... ....................
Sterling Debentures.............
Canadian “ ..............
Interest accrued but not due.

• $1.39.5.55- 26
1,352,582 92

• 1.540.596 42
35,140 48

----- $4,321,872 08
Capital Stuck paid up.........................
691b Dividend, due 3rd January, 1899
Reserve Fund....................... ..........
Unclaimed Dividends...........................
Balance............ ................................................

$1,400,000 00 
63,000 00 

780,000 00 
43 33 

22,553 70
$2,265,597 08

$6,587,469 16
ASSETS.

Cash value of Mortgages.................................
Less amount retained to pay prior Mortgages

$6,119,034 46 
30,626 66

$6,088,407 80 
10,800 00 
15,000 (X)

Real Estate on hand...'.............................................
O Hi ce Premises.............................................................
Cash Value of Debentures and Government Inscribed

Stock..........
Cash in Office 
Cash in Banks.

268,560 00 
3.774 20 

200,927 16
473,261 36

$6,587,469 16

DIRECTORS.

J. XV. Little, President ; Philip Mackenzie, Vice-President ; 
Prof. XVm. Saunders, F. E. Leonard, John Labatt, V. Cronyn.—G. 
A. Somerville, Manager ; Cronyn & Letts, Solicitors ; Geo. F. 
Jewell, F.C.A. and Thos. A. Browne, Auditors.

BANKERS IN CANADA.

The Bank of Montreal, The Canadian Bank of Commerce, 
The Molsons Bank.

BANKERS IN GREAT BRITAIN.

The Bank of Scotland.

J
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Imperial Loan and Investment Co. of Canada.

CANADA LANDED AND NATIONAL INVESTMENT CO.
Annual Meeting Heed in Toronto, 25th January, 1899.

t0 £ruOSS receipts for the year ending Dec., 31st, 1898, were 
iflo-ioTc Management, $148,109 32; Net Profits,
$8^,ol^.36 ; Dividends Sf each, 60,210.00 ; Forward, $22,272.36.

CONDENSED STATEMENT, December jist, 1898.
ASSKS I S.

8l

Loans on Mortgages and Interest.....................
I rov. and Municipal Debentures and Interest............
Other Assets net rush.............
Cash..........

■ $4,112,313 It
^36,011 24 
372,757 90 

..........  86,998 06

$4,808,080 34
LIABILITIES.

Debentures and Interest 
Manitoba Co , Debentures
Capital paid up................
Reserve...............................
Contingent Fund ............
Unclaimed Dividends
Dividend 3%.....................
Other Liabilities ..............

$2,689,03 < 04
• • ■ 678,168 27 

. . . 1,004 000 00
• . 350,000 00

5,806 37 
698 75 

30,120 00 
50,248 91

$4,808,080 34
DIRECTORS.

J. L. Blaikie, President ; Dr. Hoskin, Q.C., Vice-President ; 
A. R. Creel man, Hon. Senator Cowan, J. K. Osborne, J. S. Playfair, 
N. S'I vert home, J. Stuart, F. Turner, Hon. Jas. Young.—Andrew 
Rutherford, Manager.

IMPERIAL LOAN AND INVESTMENT CO. OF CANADA.

Annual Meeting held in Toronto, February 6th, 1899.

The Company made gross earnings of $95,286 22 during the 
year ending 31st December, 1898, of which $18,896.86, was disbursed
to eX|PneiiieS’ 4'75 111 two 3% dividends, and the lialance of

J1 carried to the contingent account.
FINANCIAL STATEMENT, Drckmrkr 3r, ,898.

LIABILITIES.
Capital.......................... ..............
Rest Account.................................
Contingent Account.......................
Dividend payable January 2, 1899
Deposits.........................................
Debentures and interest..........

$728,801 31 
160,000 00 
I7U55 62 
21,823 10 
28,970 91 

801,078 93

$1.757,829 87

---
---

---
--
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ASSETS.
$1,680,014 48

52,290 IO
25,525 29

Mortgages 
Loans..., 
Cash......... A

$1,757,829 87-
DIRECTORS.

Jas. Thorburn, President ; D. Lamb, Vice-President ; Sir G. 
A. Kirkpatrick, R. Shaw-Wood, C. C. Dalton, H. M. Pellatt.—E. 
H. Kertland, Managing Director.

si
U

LANDED BANKING AND LOAN CO.
Annual Meeting held in Hamilton, 1-eisruary 15th, 1899.

PROFIT AND LOSS.
The Net Profits for the year, after Deducting all charges, amounted to$45,ç8i 28 
Balance December 31, 1897

M
L
R

6,064 77
G

$51,646 05
Appropriated as follows :

Two half-yearly dividends at the rate of six per cent, per annum,
amounting with the income tax to...............................................................

Carried forward.......................................................................................................
$41,974 20 

9,671 85 D
D

$51,646 05 Ci
RBALANCE SHEET, December 31, 1898.

ASSETS.
D
B;

$1,95',795 34
2,724 14

Casli Value of Securities. 
Less amount undisbursed

$1,949,072 20 
66,961 97Cash on hand and at Bankers..

$2,016.034 17
GLIABILITIES.

$ 436,481 38 
458,696 23 
221,785 20 

8,097 67 
488 24

Savings Deposits. . .........................................................
Currency Debentures ........................................................
Sterling Debentures........................................ ................
Interest accrued, but not due...........................................
Sundry unpaid accounts........................... .....................

Permanent Stock.................................................................
Reserve Fund........................................................................
Dividend No. 43, payable 2nd January, 1899 
Balance carried forward......................................................

$1,125,548 72
$ 700,000 00 

160,000 00 
20,813 60 

9,671 85
Ir
91

890,485 45 92
D

$2,016,034 17 U
InDIRECTORS.

Matthew Leggat, President ; John Waldie, Vice-President ; 
Samuel Barker, R. E. Kennedy, Thomas Bain, M. P., Henry 
McLaren.—C. VV. Cartwright, Treasurer ; Gibson & Osborne, 
Solicitors ; W. F. Findlay, F.C.A., William Marshall, Auditors.
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Montreal Gas Company. 83

ONTARIO LOAN AND DEBENTURE COMPANY.

Annual Meeting held at London, Ont., February 8th, 1899.

The net earnings for 1898 were $88,442, of which $78,000 
spent in dividends $10,000 carried to the reserve and $442
to balance.

was

FINANCIAL STATEMENT, December 31, 1898.

ASSETS.

Mortgages 
Loans.... $3. >«1.577 65 

IS7.780 73

165,487 95 
235,806 88

Real Estate, including company's premises ($72,000, less $32,000 
written off)........................................................................

Cash

$3.740.653 21

LIABILITIES.

Debentures with Interest.. ,
Deposits.......................... ..
Capital paid up..................
Reserve.................................
Dividend due........................
balance at credit of Revenue

$1,470,916 15 
540,295 01 

1,200,000 00 
490.000 00 

39,000 00 
442 05

$3.740,653 21

DIRECTORS.
J. McClary, President ; A. S Emery, Vice-President ; VV. A 

Gunn, XV. Bowman, XV. McDonough.—XV. F. Bullen, Manager.

MONTREAL GAS COMPANY.

Annual Meeting held in Montreal, April 6th, 1899.

PROFIT AND LOSS ACCOUNT.

Interest on Bonds........................................................
92nd Dividend..............................................................
93rd Dividend, payable April 15...............................
Damages, legal expenses, etc.....................................
United Slates Ammonia Company loss.....................
Interest on temporary loans and consumers’ deposits
Balance carried forward to next year.......................
Balance brought forward from last year.....................
Net Revenue for year...................................................

$38,694 00 
149,895 00 
149,920 co 
11,540 00 
4,986 00 
3.791 00 

304,408 00 
304,428 00 
358,809 00

$ 663,238 00

P«

■

y

■■
■■

"■
1■
■ ■

=9
*v

-



84 Stockholders and Investors Annual.

GENERAL STATEMENT, Kkhkuary 28111, 189g.
UAHII.M 1RS.

b

Capital Stock.................................
Bonds.............................................
Dividends Unclaimed...................
93rd Dividend payable 15th April
Accounts payable.........................
Consumers’ deposits...................
Balance, Profit and Loss Account 
Loans.................

$2,998,416 00 
880,074 00 

12,380 00 
149,920 00 
43.656 00 
17.791 00 

304.408 00
In

Tl
$4,406,647 00 l-iASSETS.

Gas Works, Lands and Mains occupied by Works........
Coal on hanil................. ...............................
Oil on hand..................................................
Coke, Tar and Ammoniacal Liquor on hand...............
Iron Pipe, Tubing, etc., on hand............................... . ’ ’
Meters in use and on hand.............................................
Retort Account, Bricks, etc., on hand .............
Tools in use and on hand...........................................
Lamp Account...............................................
Oxide ol Iron on hand.........................................
Gas Stoves, etc...........  .....................................
Accounts Receivable............... ...........................
Horses and Vehicles, etc............................... ..
Methylated Spirits....................................................
Cash on hand...............................

...........$3.97° 376 00
...........  34.005 00
--------  1,311 00
.......... 24,481 00

...........  5.947 00

...........  194,808 00

...........  17,766 00

...........  1,846 00

...........  28,489 co
.........  1,200 00
.........  20,479 00

...........  97.578 00
.......... 2,212 00
.........  342 00
.......... 5,800 00

be

no
tic
sei
tr:
gr'

lat
$4,406,647 00

REVENUE ACCOUNT. totCoal and Oil used.'...................
Salaries................ ....................
Wages.........................................
Purification.................................
Reconstruction, Wear and Tear
Taxes...........................................
Sundries.......................................
Total Expenses...........................
Net Revenue...............................

$ 202,473 00 
3'.°55 00 
59,269 00 
11,605 00 
34.3*3 00 
19,096 00 
27.393 60 

$ 385,207 00 
358,809 00

$ 744.017 00

UK

K**
Oc
Pr<
ele

rea
exj

Gas...........................
Coke .......................
Coal Tar.................
Ammoniacal Liquor
Gas Stoves ...........
Sales Old Metal, etc 
Rent of Property.. .

$ 618,312 00 
84,875 00 
28,880 00 
4,572 00 
2,671 00 
2,549 00 
2,155 00

am
to
ing

inc

$ 744.017 00 roi
DIRECTORS.

Herbert S. Holt, President ; Hugh McLennan, Vice President ; 
Jno. Crawford, J. P. Dawes, Henry Joseph, Robt. Mac Kay, Hector 
MacKenzie, C. R. Hosmer, Hugh Paton.
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'Richelieu and Ontario Navigation Company. 85

RICHELIEU AND ONTARIO NAVIGATION COMPANY. 

Annual Meeting held in Montreal, February 14th. 1899. 

directors’ report.

Your Directors submit herewith a statement of the company’s 
business for the year 1898 :

The gross receipts were.
Operating expenses.........
Fixed chrrges...... .

Net prolit......... ,

1S9S. KS97.
$728,943 97 

590,93b 53 
25,979 88

$688,026 09 
552,950 94 

26,945 09

$112,027 55 $108,130 06

Two semi-annual dividends of three per cent, each amounting 
together to $104,400 were paid, leaving the amount of $7,027.55 to 
be carried to the surplus.

It will be noticed that the earnings show a continued increase, 
notwithstanding that the two large railway companies made a reduc­
tion of fifty per cent, in their passenger rates throughout the entire 
season, and that owing to the Spanish-American war the tourist 
traffic was very light up to the end of July, and that there 
greater delays than usual to navigation in the canals.

The increase in the operating expenses is mainly due to the 
large extra improvements made in a number of the steamers.

1 he business of the hotel at Tadousac has been very satisfac­
tory. T he hotel has been operated on a liberal scale, with a view to 
increased travel.

In consequence of its continued inability to accommodate the 
guests offering, another enlargement of the building was made in 
October and November last, and the grounds about the hotel im­
proved, and golf links added to the other amusements. A complete 
electric light plant will also be added.

I'he I )irectors regret that the new steamer “ Toronto ” was not 
ready for service on the Western route, on the 1st of August last, as 
expected. She will be in commission on the opening of next season.

It is the intention to equip the entire service between Toronto 
and Montreal with new steamers of the largest size practicable, and 
to enlarge the steamers on the other principal routes, as the increas­
ing business requires.

Parliament will be asked, at its next session, for power to 
increase the Company’s capital for that purpose.

It is also the intention to place two steamers on the Hamilton 
route during the ensuing season, and a daily service on the Sague­
nay route.

In conformity with the Deed of Trust securing the Company’s 
Bonds, issued in 1895, 40 Bonds of one hundred pounds sterling

were
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Sf) and fnivt/ors Annua!.

amounting to $111, Ilili.Oti, have been witlnlrawn anil cancelled, 
making a total to date ul ÿfifi, I7V.!IS out ol the inipinal issue ol
$ri7i1ss:i.:t,i.

I I»** Company's steamers and the property have been kept in n 
fust class and improving condition,

The Directors are also pleased to report that their relations 
with the railways, on both sides of their line of navigation, are of 
the most cordial character.

I

ol
II

Respectfully submitted. I
I. J. I'OKIIKT,

I'nsidenl. A
HNANCIAI. STATKMKNT, tin kmiikr jist, 1898.

ASSETS.
Steamers, real estate, buildings, wharves, etc............
Vital, slutes, provisions, etc............................. ...
Avenants receivable.............................................. ..
Cash in bank.........................................................

Tl........  $ 2,369,842 i)9
......... 1X1,(183 (n
. ... 63,01)1 84
........  7.S'" II.

t $8 80 !r;
rn
tu

1 I MMI I I M' S. s;i(\ipit;il stock.................
Ilomls s pet vent, stviling
l.vss vtmvvllvtl...............
In treasury..................... .

$ 1.740,000 no
$ 571.S33 33 l<$ 55.-I“‘i '>8 

15,080 (18
$ 70,566 00 K'1501,266 67 

56,3(10 58 
219 00 

8,605 88 
230,686 67

$ 2,537,138 80

WlAccounts payable............
Vnelaimeil dividends.... 
Accrued interest on bonds 
Surplus...............................

Ill

INCOME ACCOUNT. Ai
Dividend 6 per rent. Paid May 2nd, 1898.

“ " " Paid November 2nd, 1898. .
$52,200 00

52,200 00
$ 104,400 00

7,627 55Carried to surplus December 31st, 1898
/«

$ 112,027 55 

$ 112,027 55
Net income over and above expenses, fixed charges and interest, 

for year ended December 31st, 1898. ..,

DIRECTORS.
Senator !.. J. Forget, President; Mr. William Wainwright, 

Vice-President ; Mr. Rudolph Forget, Col. F. C. Henshaw, Mr. 
William Hanson, Mr. J. K. Osborne, Mr. Hector McKenzie, Mr. C. 
O. Paradis, Mr. E. B. Garneau, Mr. Joseph Lewis and Major Pallatt. 
C. F. Uildersleeve, Manager.

In
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The North of Scotland (\madia» Mortoaoc Co. Limited. X7

IIIK NORTH OK scon,AND CANADIAN MOKTC.AOK 
COMPANY, I.IMITKD.

Annum. M i.i i ini; hi i n in Aiikmih.i.n, Di m mii*r 27 i 11, IM!ih.
RKI'lllCI II V I III. I ill'H inn .

Thu Directors have pleasure itt submitting herewith statement 
ni the ( 'ompany's accounts for the year ending 11111 November, 
IHU8,
Tin* IniHiiirm for llir pimt ymr, tiller limiting provision foi tloiilil 

Ini fields, rIiowr n net profil (imlmlirig 12s. knI.
from I.imI ynir'n nrroiiiitN) of............

iliviucihl of five per mil, wim paiil in Jtmr Inst, nntl 
lilt* Dir eel or h rmniinivnil I lint n ftullnr diviilrml of five 
per mil. (making Ictl per rent, for I lie year) he paid on 
{nth inti., hoih free of income lax.

These dividends will nhsorh....................................................... ..
and leave a surplus of. ............. ........ ................

/.0.K7S 7 4

An inlciim

15,fXXl o o 
/. 4.*7 5 7 4

The Director* recommend that of this surplus, J 000 lie 
transferred to the Reserve Kntid, and the balance, J, 1,875 7s. Id. 
carried to next year’s accounts. The ftr serve ftumt will then amount 
to /.Hli.OOO. The course of business during the past year has been 
satisfactory.

There has been a steady demand lor Mortgage loans, and the 
Real Kstate Account (foreclosures) has been greatly reduced.

In both Ontario and Manitoba abundant crops have been 
gathered, and although prices are lower than last year, the harvest 
will, it is believed, prove remunerative.

Mr. Milne and Mr. Nicolson retire from the board of rotation, 
but are eligible for re election.

The Auditors are elected annually by the Shareholders.
James VVt IIarci.av, Chairman.
VVm. Smith, Secretary.

Aberdeen, December 12th, 1XH8.
REVENUE ACCOUNT, ENDING Novkmiur urn, 1898.

KXI'I'.NIUIUSK.
Expenses of Management— 

tn Aberdeen—
Secretary, Clerks, and Auditors’ Fees............. £1,
Kent, Travelling Expenses, Ailvertising, Print- 

ing, Stationery, Telegrams, Postages, &c...

In Canada —
Advising Hoard, Managers, Clerks, and Office-

Expenses, in Toronto and Winnipeg ..........
Rent of Offices—Toronto and Winnipeg..........
Advertising, Printing, Telegrams, Postages, £:c. 
Inspectors in Canada, and their expenses ........

o o

9 3
£ 1,658 93

£3.756 13 n
730 o o 
646 3 9 

1,092 6 o
6,225 3 8

r £
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88 Stockholders and Investors Annual.

Commission to Country Agents in Canada,
Interest on Borrowed Money...........
Expenses on Renewal of I
Directors’ Fees.......... . .
Income-Tax.....................
Municipal Assessment in Toronto 
Free Balance or net Profit........

etc.... 668 i8 4
22,247 o o 

710 4 9 
1,000 o o 

575 o 5 
'jS 13 7 

' '9.875 7 4
Z'53.098 17 4

,oans

INCOME.
Balance brought from last year...............
Interest collected and accrued on Mortuaries, Ac

in Canada. ................... ' / .„ 6
Interest and Agency collected in Aberdeen . . ' 45

Transfer Fees. ......................
Rent of Company’s Premises after deduction of Expenses 

In Toronto.....
In Aberdeen..............

Exchange Account—Profit

£ 1,981 12 10

2
'5

49.591 18 
33 2

£ 5is
1.100 7

392 s
453^98 17 41

BALANCE SHEET, November imi, 1S9S.
LIABILITIES.To Shareholders—

Capital -£2 called up on 75,000 Shares 
Reserve Fund...............................
S*DebenUue Stc ■k"”1 ‘"Ci<'en,al lo "P''"1'1'1 redemption of 

Revenue Account—
Net Profit .................................
Less—Interim Dividend paid 30th June last.

• ■. £ 150,000 o o 
83,000 o o

2.763 4 3
£ 19.S75 

7.5°°
12 375 7 4 

£248,138 11 7To Creditors—
4 per cent. Debenture Stock.......................
i'/i per cent. I lelrenture Stock ......
3 per cent. Debenture Stock...............  . ..
Loans on Debentures and Deposit Receipts.

Sundry Creditors............................

£237,000 o o 
50,000 o o 
13,641 o o 

298.167 o o 
£598,800 o 

1,448 9
600,256 9 5

£848,395 10
hi Canada—

Mortgages on Real Estate...........................
County and Municipal Debentures in

Canada, &c...............................
Real Estate (Properties Foreclosed).,
Sundry Debtors'.................................
Interest accrued On Mortgages, &c........
Office Buildings and Furniture in Toronto, i
Office Furniture in Winnipeg.......................
Dominion Bank, Toronto and Winnipeg 
Imperial Bank, Winnipeg.......................

ASSETS.
£754.349 o 3

20,766 1 
5.449 H 

439 2 
36.963 5 
14,000 o 

100 o 

2,950 7 
105 2

£835,122 10 11

\
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‘The North of Scotian i Canadian Mortgage Co., United. 89

In Scotland
Office Buildings and Furniture in Aberdeen. £ Ij.ooo o o 
North of Scotland Bank Ltd
Sundry Debtors....................
Head Office —Cash..............

220 12 9 
27 12 11 
24 4 5

14,272 to 1
.£848,395 1 o

Company’s Offices, Canada House,
Aberdeen, December 12th, 1898.

JOHN F. WHITE,
J. B.XDENACH NICOLSON, Directors.

Aberdeen, December 19th, 1898.

We hereby certify that we have audited the Books of the North 
of Scotland Canadian Mortgage Company, Limited, for the year 
ending November 11th, last, and have found the same correct ; and 
we also certify that the foregoing Revenue Account and Balance 
Sheet are, in our opinion, correctly framed, and the Balance Sheet is 
not only correct, according to the Books and Vouchers of the 
Company, but exhibits a true account of the Company’s financial 
position.

We have also seen certificates by the Registrars of the due 
Registration of the various Mortgages in the Public Registers of 
Deeds, and we have also seen Certificates by the Dominion Bank, 
Toronto, that all the County and Municipal Debentures are held by 
the said Bank on behalf of the Company for safe custody, except 
certain Debentures held by the Managers at Winnipeg for collection, 
of which Debentures last mentioned, a list certified by the Managers 
and a member of the Advisory Board at Winnipeg has also been 
seen by us.

William Milne, C.A.,
Jas. Meston & Co., C.A.,

DIRECTORS.

James W. Barclay, Esq., London, Chairman ; William David­
son, Esq., Blythewood, Inverurie; James Milne, Esq., of Kinaldie, 
Aberdeen ; J. Badenach Nicolson, Esq., of Glenbervie, Advocate, 
Edinburgh ; Alexander M. Ogston, Esq., of Ardoe, Manufacturer, 
Aberdeen ; John F. White, Esq., LL.D., Merchant, Dundee, Deputy- 
Chairman.

} Auditors.

GENERAL ADVISING BOARD IN CANADA.

Henry James Bethune, Esq , Inspector of the Dominion Bank 
of Canada, Toronto ; William Hendrie, Esq., Railway Contractor, 
Hamilton, Ontario ; E. B. Osier, Esq., of Messrs Osier & Ham­
mond, Toronto, General Managers of the Company.
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Stockholders cind Investors ytunuul.90

ADVISING HOARD AT WINNIPEG.

.... yV M- Canton, Esq., of Messrs. Osier, Hammond & Nanton, 
Winnipeg; William Hecpeler, Esq., Imperial German Consul! 
Winnipeg.

BANKERS.

North of Scotland Hank, Limited, Aberdeen; Dominion Bank 
of Canada, Toronto and Winnipeg; Imperial Bank, Winnipeg.

GENERAL MANAGERS IN CANADA.

Messrs. Osier & Hammond, North of Scotland Chambers 
Toronto.

MANAGERS AT WINNIPEG.

Messrs. Osier, Hammond & Nanton, 381 Main Street Win- 
mpeg. \

SECRETARY AND SOLICITOR.

William Smith, Esq., Advocate, 201 Union Street, Aberdeen.

The Company receives Money on Loan (in sums of ,£100 and 
upwards) and issues Debenture Stock (in sums of ^10 and multiples 
thereof) on terms intimated from time to time.

The business of the Company is :—
To receive in this country money on loan for fixed periods, and 

to lend it, together with the paid-up Capital, within the Dominion 
of Canada.

'To act as Agents for the collection of Money in Canada.
The Company, which was registered in December, 1875, has 

paid annual dividends of ten per cent, since 1877.
Aberdeen, December, 1898.

I
1

DOMINION PERMANENT LOAN COMPANY.

Annual Meeting held in Toronto, March 1st, 1899.

The Company made net earnings of $77,887.73 during 1898 
carried $10,000 to Reserve, paid $22,108.75 in dividends on Per­
manent Stock, $13,177.50 in prepaid share dividends, and carried 
$32,521.48 forward. The Balance Sheet showed :—

ASSETS.

I

I

1
1
I

Mortgages......................
Real Estate.....................
Office furniture ami cash,

$ 1,387,276 51 
39.247 63 

1.406 97

(

1

$ 1,427,931 H
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Dominion Savings and Investment Society. 91

LIABILITIES.
Capital I'aid-up....
Debentures............
Deposits.................
Contingent Account 
Mortgage Reserve..
Hank Balance........
Profit and Loss. ..

$ 1,059,295 24 
iû4,335 69 
56,488 88 
19,500 00 
18,035 90 
65,229 10 
43,113 07

*
DIRECTORS.

J. R. Stratton, President ; T. P. Coffee, Vice-President; I). W. 
Karn, C. Kloepfer, M.P., J. M. Lefevre, F. M. Holland, the last 
Manager.

FEDERAL LIFE ASSURANCE COMPANY OF CANADA.

Annual Meeting held in Hamilton, March 7th, 1899.

The Company accepted risks for $2,114,232 during 1898. It 
paid policy holders $143,702.25. Its financial statement showed 
assets of $1,475,283.41, including $009,000 of uncalled capital 
guaranteed. 1 he liabilities including, the Re insurance reserve were, 
$757,399.20, leaving a surplus of $717,884.21, or $108,884.21, 
excluding the guarantee capital.

DIRECTORS.
W. Beatty, President ; VV. Kerns, Vice-President ; David 

Dexter, Manager ; T. H. McPherson, M.P., and the rest of the old 
Board were elected.

!DOMINION SAVINGS AND INVESTMENT SOCIETY.

.Annual Meeting held in London, Ont., February 14th, 1899.

The Company made gross earnings of $114,299.12, and net 
earnings of $53,503.52, out of which two half yearly dividends were 
paid at the rate of 5 per cent, per annum and the balance of 
$0,778.79 was carried forward.

FINANCIAL STATEMENT, December 31ST, 1898.
LIABILITIES.

Deposits......... .....................................................
Debentures.............................................................
Permanent ($934,20 i) and Accumulating Stock
Contingent Account.............................................
Reserve Fund.......................................................

$ 879-691 53 
377,354 93 
934,506 11 
21,425 99
10,000 OO

$2,222,978 56
*An error of $1,913.23 in total discovered too late for correction.—Ei>.

>
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ASSETS.
Mortgages, etc 
Ollice Killings. 
Cash.................

$2,178,899 83 
1,000 00 

43.078 73 
$2,222,978 56

DIRECTORS.
K. Reid, President ; C. H. Elliott, Vice-President ; T. H. 

Pardon, Inspecting Director ; W. J. McMurtry, J H. Starr, Dr. 
Hettridge, J. Ferguson, R. Lewis, J. Morrison.—N. Mills, Manager.

LONDON AND ONTARIO INVESTMENT CO. 
Annual Meeting held in Toronto, Fehruary 9th, 1899. 

The net profits for the half year ending December 31st, 1898, 
weie $21,281.49, from which was paid one 3 per cent, dividend of 
$!(>,,900, the balance of $4,784.49 being carried to Property Suspense 
Account.

HALANCE SHEET, Drcbmbkk jist, 1898.
LIABILITIES.

Capital Stock.........................  ...............................
Reserve Account.........................................................
Dividend No. 41, due 2nd January, 1899.......
Property Suspense Account.................. ..................
Outstanding Sterling and Currency Debentures, 

payable on fixed dates (deposits payable on demand
not accepted)............................................................

Reserved for Interest Accrued .................................

To Sundry Accounts due by Company.....................

. $ 550,000 00 
100,000 00 

. 16,500 00
57,046 87

$1,976,125 73 
16,176 89

$1,992,302 62
______652 40
$2,716,501 89

r

ASSETS.
Mortgage Loans.............................
Municipal Debentures....................

Sundry Accounts due to Company
Office Furniture and Fixtures........
Cash on 11,uni and in Hanks........

$2,605,261 97 
79,126 06I

$2,684,388 03 
10,222 80 

800 00
__21,091 06

$2,716,501 89
DIRECTORS.

The H011. Sir Frank Smith, K.C.M.G., President ; William II. 
Beatty, Vice-President ; William Ramsay, Arthur B. Lee, Henry 
(ioodherham, W. B. Hamilton, Alex. Nairn, Frederick Wyld, John 
F. Taylor.—A. Morgan Cosby, Manager ; E. M. Chadwick, Solicitor. 

BANKERS IN CANADA.
The Bank of Toronto, The Merchants Bank of Canada, The 

Bank of British North America, The Standard Bank of Canada, 
The Union Bank of Canada.

BANKERS IN GREAT BRITAIN.
The Royal Bank of Scotland.
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MONTREAL TRUST AND DEPOSIT COMPANY AND 
SAFE DEPOSIT VAULTS.

Royal Insurance Building, 1707 Notre Dame Street, Montreal.

Authorize) Caitial, $1,500,000.

Chartered to act as Executors and Trustees under wills, 
marriage settlements, and other instruments ; also as Stock Transfer 
Agents for Joint Stock Companies. For the faithful performance of 
all such duties its capital is liable.

All securities and trust investments are inscribed in the 
Company’s books in the names of the estates or trusts to which 
they belong, and are kept separate and apart from the assets of the 
Company.

By its charter the Company annually renders, without charge, 
an account to each particular person, of the properties held by it for 
them in trust, showing where and how invested, the rate of interest 
earned, and like particulars.

I

DIRECTORS.

Right Hon. Lord Strathcona and Mount Royal, G.C.M.G., 
President ; The Hon. L. J. Forget, George Hague, Allan R. 
Macdonell, Edwin Hanson, Hector MacKenzie, R. Wilson Smith, 
Frank W. Ross, J. A. L. Strathy. - Mr. Strathy is General Manager 
of the Company.

FIRE INSURANCE EXCHANGE CORPORATION.
(Established i386.)

Annual Mhexing held in Toronto, F'eiiruary 20th, 1899.I

The Company earned $23,795.19 during 1898, and after paying 
expenses and losses, carried over $15,186.52. A dividend of 10 
per cent, was paid on the paid up capital.

The Company’s liabilities at the close of the year were
$179,677.31 made up of capital $150,500 (10% paid up), profit 
and loss, including reinsurance reserve, $28,720.95 and re 

$456.36. Its assets included $135,450 of capital subject 
to call, $6,355.94 undertakings in force, and $44,227,31 loans and 
other assets.

insurance

DIRECTORS.

F. Wyld, President ; R. Elliott, Vice President; J. F. Eby, 
W. B. Hamilton, S. F. McKinnon, Hugh Scott.

I
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HAND IN HAND INSURANCE COMPANY.
(FoUndf.1) in 1873.)

in Toronto, February 18th, 189V.
The Company earned $56,179.73 in its fire branch during

«a? ÏqSU1«°, W, ’ after PAaying losses a,ld «penses it carried 
$-l,IJJ.Ib to Contingent Account. It earned $4,337 81 in its 
plate glass branch, and spent $3,429.11. The Company ' paid a 2 
per cent, dividend, equal to 10 per cent ’ 1

Annual Meeting held

paid up capital.. on
BALANCE SHEET, December 

liabilities.
3 ist, 1898.

Capital Stock...................................
Contingent (Eire, $47.927-19 ! Glass, $ii,'266.92') 
l<e-insurance in force............

$ 100,000 00 
63,194 11 

7,256 96

$ 170,451 07
ASSETS.

Capital liable to call..............................
Insurance in force ... ....................
First Mortgages.................................
Loans on Stocks and Interest ....................
Building and Loan Association Stock............
Debtors Balances..................
Cash........

$ 80,000 00 
14,990 73 
21,686 24 
37,243 79 

400 00 
2,872 70 

'3.257 52

$ 170 45' 07
DIRECTORS.

I- W. Smith Q.C., President ; H. Scott, Vice President and
»v.eS7,L^2“ K,TsnicL^nni J'a Chip"»"’

IMPERIAL LIFE ASSURANCE CO.

in Toronto, February 22nd, 1899.

$ 169,287 96 
12,464 h

Annual Meeting held

The Premium Income 
The Income from Investments

was

$ 181,752 07
The Death Claims 
The Expenses and Annuities

were
$ '4.844 00 

95.753 62
were

$ 110,597 62 
........ .......71.154 45

* $181,752 07

Balance.

u
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GENERAL STATEMENT, Dkckmiikr 31sr, 1898.
ASSETS.

Government Stock, Debentures, First Mortgages and Cash............$ 633,616 18
Other Assets....................................................................................... ■ 43.445 53

$ 677,061 71
LIABILITIES.

Reserves <3 'a%) on Policies and Annuities___
Other Liabilities.. .. .....................................
Surplus on Policy I Iolders’ Account..................

.$ 180,761 00 
3-056 55 

. 493,244 16
$677,061 71

DIRECTORS.

Hon. Sir Oliver Mowat, P.C., G.C.M.G., President ; Joseph 
W. Flavelle and A. E. Ames, Vice-Presidents ; Hon. Sir Mackenzie 
Bowel), P.C., K.C.M.G., Hon. Sir James David Edgar, P.C., Q C., 
M.P., K.C.M.G., Hon. Win. Harty, M.P.P., Hon. S. C. Wood, 
J. J. Kenny, Hugh N. Baird, F. R. Eccles, M.D., F.R.C.S., A. E. 
Kemp, Wm. MacKenzie, Warren Y. Soper, Charles McGill.— 
Frederick G. Cox, Managing Director.

UNION LOAN AND SAVINGS COMPANY.
Annual Meeting held in Toronto, February 8th, 1899.

The gross earnings were $92,463.41, which with $1,316 71 
Contingent Account for 1897, made a total of $93,780.12. Of this 
$8,293.07 was spent in expenses of management, $61,310.45 in 
interest, Government Registration Fee and Commissions, and 
$21,588.60 in dividends and Municipal tax, leaving a balance of 
$2,588.00 to be carried to Contingent Account.

FINANCIAL STATEMENT, December 31 st, 1898.
LIABILITIES.

Mortgages......................................................
Company’s Premises and Fixtures ($200.00) 
Cash................................................................

$2,084,889 85 
66,670 46 
20,867 45 

$2,172,427 76
LIABILITIES.

Deposits and Interest.............................
Debentures and Interest.........................
Capital (subscribed $1,095,400) paid up
Reserve......................... .....................
Contingent Account.................................
Dividend payable 3rd January, 1899....

$ 131-030 85 
1,232,773 46 

699,045 00 
100,000 00 

2,588 00 
6.99° 45 

$2,172.427 76

DIRECTORS.

John Stark, President ; W. Francis, Vice-President ; W. B. 
Geikie, W. C. McEwan, W. N. Eastwood, H. B. Yates, T. Gilmour— 
J. C. McGee, Manager.
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LONDON I.II IC INSURANCE COMPANY.

Annual Meeting iif.i.d at London, Ont., M \rcii 2nd, 1899.
The Company earned $2-11,182.50 and paid $05,680.11 to 

policy holders. It accepted 12,204 applications for $1,55:1,59.1 
during the year 1898. The assets at the close of the year were 
$770,0.18.58 and the liabilities, including re insurance reserve, 
$700,750.16, leaving a surplus of $69,288.42. In addition the paid 
up capital is $50,000.00.

1
I
(

I
<

DIRECTORS.
J. McClary, President; A. (). Jeffrey, Vice President ; W. 

Bowman, G. C. Gibbons, W. F. Itullen, A. S. Emery, Judge Hell, 
T. 11. Smallman and G. M. Harrison.

TEMPERANCE AND GENERAL LIFE ASSURANCE CO. 

Annual Meeting held in Toronto, J xnu.xrv I8hi, 1899.
At the close of 1898 this Company had assets of $667,21 1.22, 

and liabilities of $56:1,408.29, of which $55',, 120.36 was for 
re insurance reserve.

The Company wrote $1,953,250 of new insurance during tin- 
year, paid $43,978 in death claims and endowments, $8,259.25 for 
surrendered policies, and $127,166.88 for all purposes, including tin- 
above. The income was $212,699.67, of which $187,318.12 
from premiums.

I
\

I
I
(

was
C
ItDIRECTORS.

As in preceding year with addition of Messrs. Pellatt, Kilgour
iV Wood. ti

a
BUILDING AND LOAN ASSOCIATION.

Annual Meeting held in Toronto, Feuruary 14th, 1899.
The Company showed earnings of $61,053.57, which, with a 

balance of $1,091.36 from 1897, gave a total of $62,14 4 93. The 
expenses* were $39,201.50, including interest, $22,500 was paid in 
dividends, and $443.43 carried forward.

FINANCIAL STATEMENT, 3isr December, 1898.
LIABILITIES.

r<

w

d
nDeposits......................... ..................

Debentures.................................................
Unpaid Dividends.............................
Capital.......................................................
Reserve Fund...........................................
Guarantee Fund (less loss on real estate)
Dividend 3rd January, 1899..................
Balance.............................................

$ 89,056 83
684,414 21 

481 58 
750,000 00 
100,000 00 
24,876 78 
7,500 00

_______ 443 43
$ 1,656.772 S3
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ASS MS.

Loans ...........................................
Real I'.slate vested in Association
Company’s Premises...................
Rents Due.....................................
Cash.....................  ....................

$ 1,307,302 29 
238.610 37 
80,000 go 

321 So 
30,538 67

$ 1,656,772 83

DIRECTORS.

I- W. Smith, Q.C., President ; W. M. Clark, (^.C., Vice- 
President ; Cl. M. Rae, C. S. Czowski, Jr., A. J. Somerville ; 
W. Gillespie, Managing Director.

HAMILTON PROVIDENT & LOAN SOCIETY.
KSTAIII.ISIIK.il 1872.

Annual Meetini; held at Hamilton, Ctii March, I HDD.

Among those present were the following : \V. H. Glassco, 
F. H. Lamb, E. G. Payne, \V. H. Draper, James Wilson, George 
H. Gillespie, J. H. Coon, George E. Coon, John McCoy, John 
Crerar, Q.C., William Gibson, M.P., T. H. Macpherson, M.P, 
Alexander Turner, George Rutherford, George LeRiche, I). M. 
Cameron, C. Ferrie, P. I). Crerar, Rev. Samuel Bennetts, S. C. 
Mewburn.

The President, Mr. George 11. Gillespie, in the chair. C. Ferrie, 
treasurer, acted as Secretary. The Secretary read the report and 
annual statements as follows :

REPORT.

The Directors herewith submit their twenty-seventh annual 
report for the information and approval of the shareholders.

The amount loaned during the year amounted to $514,185.71, 
while the amount repaid on loans amounted to $754,105.47.

The net profits of the year, after paying and providing for all 
due and accrued interest on borrowed capital, paying cost of 
management and other charges, amount to $88,136.40, out of which 
two half-yearly dividends at the rate of 6 per cent, per annum were 
paid, together with the personal property tax, and the balance, 
$21,235.87, carried to the contingent fund.

After writing off losses on properties sold during the year, and 
provid.ng for possible shrinkage in value of securities, the 
fund now stands at $300,000, and the contingent fund at $49,109.05.

The borrowed capital amounts to $2,091,585,44.

1

reserve
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The money borrowed on the security of the debentures of the 
society during the year has been at a much lower rate of interest 
than previously paid.
• 1 he repayments on account of the principal and interest, both
in Ontario and Manitoba, have been very satisfactory, and the 
arrears owing on mortgages are less than last year.

Since the closing of the year the Directors have to record, with 
deep regret, the death of Walter R. Macdonald, who was a director 
of the society from the year 1883 to the time of his death.

i "e ( x decided not to fill the vacancy, as the remaining 
number of directors is in continuity with the by-law.

The books, accounts and securities have been duly audited 
examined by the auditors, whose certificate is appended hereto.

All of which is respectfully submitted.

i

and

George H. Gillespie,
/’resilient.

Hamilton, Canada, February 6th, 1899.

FINANCIAL STATEMENT FOR THE YEAR ENDING 

DECEMBER 3ist 1S98.

LIABILITIES

Liabilities to Stockholders :
Share Capital paid up...........................
Contingent Fund.............................
Reserve Fund...................................' ’ ”
Dividend No. 55 (payable January 3, 1899)

$1,100,000 00 
49,109 05 

300,000 00 
33,000 00

$ 1,482,109 05
Liabilities to the Public :

Savings Deposits...................
Sterling Debentures............
Currency Debentures.............
Debenture Stock...................
Interest on Debentures..........
Sundry accounts.....................

$ 759,927 58 
604,293 76 
300,314 10 
427,049 99 

14,072 06 
22,489 26

(

— $ 2,128,146 7s I
$ 3,610,255 80

ASSETS.

Net value of investments..................
Premises in Hamilton and Brandon 
Cash on hand and in banks..............

I$3 ,318,347 66 
96,526 00 

195,382 14
($ 3,610,225 80
t

j;
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: I’ROI'TT AND I .OSS.
t To Dividends No*. 54 and 55 

To Personal Property Tax..
$ 66,000 00

902 59
$ 66,902 59

76,887 76

I
To Interest on Deposits, Debentures, Debenture

Stock and Ex penses...............................................
To Expenses, including management, fuel, taxes and 

attendance, for buildings, auditors’ and officers’
salaries at head office and brandon branch........ $16,948 2 ç

To Directors’ compensation ................................. 3,000 co
To Commission, valuators’ and solicitors’ fees at

head office and Brandon branch.........................
To Inspection of land...............................................

!

I

3,202 21
3,414 8t
-----------$ 26,565 27

21,235 «7

e
To Contingent Fund

$ 191,591 49 

$ 191.591 49 

$ 191.591 49

By interest earned, rents, etc

January 26th, 1S99.
C. FERRIE, 

Treasurer.

We hereby certify tint we have examined the books, accounts 
and vouchers of the Hamilton Provident and Loan Society, and 
have found the same correct. We have also examined securities 
(excepting those relating to Manitoba loans) and find them in perfect 
order, and correct as set forth in the above statement.

W. F. Findi.ay, p.c.a. 
Maitland Young,Hamilton, Feb. 3rd, 1899.

Auditors.

I hereby certify that I have examined the securities and vouchers 
and audited the books of the Hamilton Provident and Loan Society 
for year ending December 31st, 1898, as kept in their Brandon 
office, and have found them correct.

Brandon, Man., Jan. 20th, 1899. H. L. Adolph,
Auditor.

On a motion of the president, seconded by the vice president, 
the report was adopted.

DIRECTORS.

The following gentlemen were re elected directors : George H 
Gillespie, T. H. Macpherson, M.P , Alexander Turner, A. T. Wood 
M.P., William Gibson, M.P., W. H. Glassco, George Rutherford 

At a meeting of the directors held after the annual meeting 
George H. Gillespie was re-elected president, and A. T. Wood, M.P. 
vice-president.
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HOME SAVINGS AND LOAN COMPANY.
Annual Meeting in Toronto, Feiiruarv 16th, 189!).

Plie Company paid dividends at the rate of 7 per cent, per 
t-n* 7o ad<i>ed $(>.°00 to the Contingent Account and carried 

to I rolit and I.oss out of the net profits of 1898.
HALANCE SHEET, Dkitmiikk jist, iSy8.

I1K1.I)

annum,

ASSETS.

Loans on Stocks and liomls
Mortgages............................
Debentures........
Real Estate................
Cash...................................
Other assets.....................

. •. $1,264,950 89 
1,049,187 75 

98,160 00 
31,300 00 
97.326 36 

• • 1,650 00

$2.542,575 00
MAIIII.IÏTBS.

Capital (subscribed $2,000,000) paid up..................
Deposits and Interest.................................
Dividend, January 3rd, 1S99.............................
Directors’ Fees.............................
Reserve ($200,000) ; Contingent ($36,000) and Profit and Loss.

$200,000 00 
2,096,369 21 

7.000 00 
2,500 00 

236,705 79

$2,542,575 00
DIRECTORS.

Sir F. Smith, President; E. O'Keefe, Vice-President ; J. F0y, 
E. Stock and J. Ryan.—James Mason, Manager.

BRITISH AMERICA ASSURANCE COMPANY. 

Annual Meeting held in Toronto, Feiiruarv 16th, 1899.

I he Revenue Account showed an income of $1,472,307.36 
from which after paying $708,756.02 in fire losses, $238,498.52 in 
marine losses, and $495,158.30 in various charges and expenses 
there remained a net balance of $29,894.52. This being added to 
the balance of $591,364.51 from 1897 and $6,401.75 added for 
appreciation of property, gave a total of $627,660.78 appropriated 
in two dividends of 3^% and leaving a balance of $571,011.88 to 
be carried forward.

MNANCIAL STATEMENT, Deckmiibr 31ST, 1898.

ASSETS.
Bonds ($1,093,406.71); Real Estate ($150,000); Mortgages (10,000); 

Ftxtures and Maps ($37,340.14) ! Agents’ Balances, Cash, etc.. 1,519,164 18

m
es

s
m
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i.mm mi's.

Capital.... ..........................
Losses under adjustment.... 
Dividend, January 51 li, 1X99 
Balance.................................

$750,000 00 
171,902 30 
26,250 00 

571,011 88 1
$1,519,164 18

DIRECTORS.

Hon. (1. A. Cox, President; J. J. Kenny, Vice-President; 
Hon. S. C. Wood, S. I'. McKinnon, T. Long, J. Iloskin, H. M. 
Pellatt, R. J affray, A. Meyers—1*. H. Sims, Secretary.

CANADA LIFE ASSURANCE COMPANY.
Annual Meeting held in Hamilton, February 14th, 1899.

The Company issued 2,649 policies for $5,473,319.75 during
1898.

FINANCIAL ABSTRACT.
Premium Income (Net) 
Interest, Rents, etc . ..

$2,167,488 72 
868,960 72

$3,036,449 44

Paid Policy holders (less $8,862.22 re insurance)........................... $1,295,370 45
Expenses, Taxes, etc 
Balance................... 43X.304 7<>

1.302,774 23

$3,036,449 44

ASSETS.

Ledger ($19,225,660.01 ) and other assets...............

LIABILITIES.

Assurance Reserve (4% including $225,000 special)
Other Liabilities........................................................
Surplus.......................................................................

$20,038,817 33

$17,846,216 00
373.853 44 

1,818,747 89

$20,038,817 33

DIRECTORS.

A. (i. Ramsay, President ; F. W. Gates, Vice-President; A. 
Brown, W. Gibson, M.P., J. W. Flavelle, John Hoskin, Q.C., Z. A. 
Lash, (J.C.

The Company decided to move its Head Office to Toronto.

f :
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CONFEDERATION LIFE ASSOCIATION.

Annual Meeting held in Toronto, March 14th, 1809.

I here was a large attendance of those interested in the affairs 
of the association.

Hon. Sir \V, I*. Hoivland, President, was appointed to act as 
chairman, and Mr. J. K. Macdonald, managing director, as Secretary.

After the usual formalities, the following report and statements 
of the affairs of the association for the year 1898 were presented.

report.

The Directors herewith lay before the policy-holders and share­
holders the report of the business for the year 1898, and in doing so 
they feel that both policy-holders and shareholders will find ground 
for congratulation with the results of the operations for the year. 
The business generally has been well maintained, and a satisfactory 
volume of new business has been secured on the lines which have 
guided your directors in the past.

There were received during the year 2,381 applications for a 
total new insurance of $3,383,393- of theso 2,251 for $3,164 443 
were approved; 118 for $205,450 were declined, not coming up to 
the company s standard, and 12 for $13,500 were deferred for 
further information. Including bonus additions, the new business 
for the year was $3,186,450 The total business in force at the 
close of the year was $29,677,418, under 19,950 policies on 17,106 
lives.

The claims arising from death among the insured were very- 
favorable, and considerably under those for the previous year. 
There were 99 deaths, calling for the sum of $183,931, under 112 
policies.

1 he valuation of the policy and annuity obligations of the 
association has been made on the conservative basis used for the 
two previous years, namely ; a rate of interest of 3y2 per cent, for 
all business written since 1895, and 4^ per cent, forbusiness written 
prior to that date.

The usual financial statements are herewith submitted, and 
they will be found to exhibit the position of the company at the 
close of the year.

The auditors have continued to make their audit each month, 
and their report will be found appended to the financial statements.

By reference to the financial statements, it will be noticed that 
substantial payments have been made to the policy-holders in the 
way of profits, the sum of $85,390.22 having been paid during the

1
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year. Taking the last four years, a total sum of $345,276 has been 
paid to policy-holders in this way, giving an average of $86,319. 
During the same four years the net interest and rents received have 
been sufficient to pay the net claims arising from deaths and leave a 
surplus of $153,840 ; and, during the same period, the expense ratio 
has been gradually brought down, a result, in view of the volume of 

business maintained and the existing conditions, your directors 
believe, will bear most favorable comparison.

Your directors, after careful consideration, concluded that the 
improvement in business generally would warrant them building 
the vacant land on Queen street, which forms part of the head office 
block, and they have accordingly erected a three-story brick building 
containing eight stores and two flats, the latter used as show rooms. 
All were occupied as soon as finished. The balance of the vacant 
land south of the stores has been ground-rented, and the lessee has 
erected a brick building thereon for warehouse purposes, so that 
what was non-productive is now yielding a very fair return, in 
addition to paying taxes and all other charges.

Reference was made in the last annual report to the returns 
from the properties taken over in the city of Toronto, and your 
Directors are now able to report a still further improvement in the 
returns, with better prospects for the present year, both as to rents 
and sales.

new

on

The Directors are pleased to report continued diligent and 
faithful services on the part of our field staff, and also of the 
employees generally.

All the Directors retire, but are eligible for re-election.
W. P. Howland, President.
J. K. MacDonald, Managing Director.

FINANCIAL STATEMENT.
RECEIPTS.

Premiums (net)..............
Interest and Rents (net)

$965,626 36 
265,571 03

$1.231.197 39
DISBURSEMENTS.

To Policyholders : —
Death claims...............................
Endowments.............................
Annuities...................................
Surrendered policies..................
Cash profits.................................

Expenses, Commissions, etc . .
Dividends to Stockholders........
Halance.......................................

. $176,899 00 
. 127,655 00
• H,'93 36 

51,836 20 
85,390 22

$ 455.973 78 
211,203 65 

15,000 00 
549,019 96

$'.23'.i97 39

\
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ASSETS.

Mortgages and Real Estate...........
Bonds and Debentures........................
Loans on Policies and Stocks .........
Outstanding and Deferred Premiums 
Interest and Rents Due and accrued 
Cash in Banks, and Sundries...........

$4,200,193 29 
388,336 43 
804,224 52 
202,069 57 
128,390 47 
101,902 S3

$6,825,116 81

1,

y
l.IABIUTIES.

Reserve IIm. 3^ and 4# percent.......................
( Reserve Government standard, $6,178,499.00)
Declared Profits.......................................................
Capital Stock paid up......................................
Sundry Items..................................
Cash Surplus..............................................

.$6,230,728 oo

. 90,690 52
. 100,000 00

39,721 24 
• 363.977 05

$6,825,116 81I
; Cash Surplus (Government standard) 

Capital Stock..........................................

Total Surplus.... ................................

$ 416,206 05 
1,000,000 00

. $1,416^206 05

auditors’ report.
We beg to report that we have completed the audit of the 

Looks of the association for the year ending December .‘list 1898 
and have examined the vouchers connected therewith, and’certify 
that the financial statements agree with the books and are correct

1 he securities represented in the assets (with the exception of 
those odged with the Dominion Government, amounting to $84 500 
and those deposited with the Government of Newfoundland’ 
amounting to $25,000), have been examined and compared with the 
books of the association, and are correct, and correspond with the 
schedules and ledgers.

The bank balances and cash are certified as correct.
W. R. Harris, 
R. F. Spence,Toronto, March 4th, 1899.

Auditors.
Sir W. P. Howland, President, in moving the adoption of the 

report and financial statement, said:
“It affords us sincere pleasure, gentlemen, to be able to present 

you with the report and statements in regard to the business and 
the position of the company, which you have just read. They afford 
evidences of satisfactory progress and success in every department 
of the company’s business. The new business secured during the 
year, notwithstanding the increased competition, was somewhat in

=3
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excess of that obtained in the previous year, and at the end of the 
year we had insurances in force aggregating $29,677,418, an increase 
of $1,345,413 over the amount in force at the end of 1897. This 
large and satisfactory amount of business has all been obtained 
while the expense ratio of the company has been less than that of 
the previous year, which proves that the business of the association 
continues to be of a permanent and reliable character. The death 
claims for the year aggregated $183,931, which were $59,893 less 
than those of the previous year. Our financial statements show an 
increase in income for the year of $40,670. There was paid to 
policyholders during the year the large sum of $455,973, and our 
cash surplus over all liabilities, according to the Government standard 
of valuation, is $416,206, an increase over the previous year of 
$50,367.

“We consider that these facts fully justify us in the belief that 
they will prove eminently satisfactory to our policyholders and 
shareholders, and will ensure the continuance of the generous support 
which the company has received from the public.”

Mr. W. H. Beatty, Vice-President, in seconding the adoption 
of the report, said:

“I will just make one remark, which I am sure you will be 
delighted to hear, and I think it will be particularly gratifying to the 
gentlemen of the field stafr, namely, that this year, down to the 
present time, the business secured is largely in excess of that for the 
corresponding period of last year and is greater than that of any 
previous year.”

Mr. W. Macdonald, in moving the resolution thanking the 
President and Directors of the association for their faithful attention 
to the affairs of the company during the past year, said: “I do not 
think, in view of the report which we have just heard read and the 
remarks of the President and the one remark made by the Vice- 
President, that a resolution of this kind ought to be considered of a 
formal character, 
satisfaction in substantial reductions made upon my premiums out 
of the profits, and 1 have been a shareholder with very considerable 
satisfaction to myself, and while it is true that the President, Vice- 
President and Directors are in one sense doing no more than their 
duty in looking carefully after the affairs of the association, as has 
been done last year, yet I think that it is due to them that there 
should be an earnest word of appreciative thanks, seeing that the 
duty has been so well discharged as in the present case. I therefore 
have much pleasure in moving this resolution.”

Rev. Mr. McGillvray, in seconding this resolution, said: 
“I share very fully with the pleasure of the mover of this resolution 
in rising to seconding it. My pleasure does not reach quite as far as

As a policyholder, I have a great deal of

\
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that of the mover. Hu is both a policyholder and a stockholder 
o.dy have the privilege of being a policyholder in the Confederation 

I.ifc Association, but I feel Hi that particular I have in common 
|vith all policyholders, a very good and a very safe invest ent, and 
if it does not yield any very immediate returns in d 
myself, to others.

“No one can read the statement or hear it read without being 
illy satisfied with the very satifactory way in which the business of 

the association has been conducted and prosecuted during the year 
t is interesting to notice that the income from interest and

duHng the year! m°rC than SUfficient to IJa>’ a" the death claims

“Speaking for the policyholders, and as one who has now been 
policyholder for twenty years, I have very great pleasure in 

xpressnur my ™„, -^faction with the way in which the business 
of the company is conducted, and the splendid exhibit which has 
)ccn presented to us of the past year assures one that the greatest 

l.ossil) e care has been bestowed upon our affairs by the Directors 
. nd Officers of the association, and with very great satisfaction 1 
second the resolution proposed by Mr. Macdonald.”

. VVeSol,ut'on> thanking the officers, the members of the agency 
and office staffs lor their faithful service in the interests of the 
association during the past year was proposed by Mr. W H Gibbs 
and seconded by lion. James Young, and replied to by many of 
those present, the members of the field staff generally expressing 
themselves as highly gratified with the very encouraging report of

,”,t ,,hiC"

j
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DIRECTORS.

? nJ'S,
adjournment of the annual meeting, Sir W. P. Howland, C.B

and Ed”rd

M

GUELPH AND ONTARIO INVESTMENT AND 
SAVINGS SOCIETY.

Annual Meeting held at Guelph, on February 15th 1809 
The President A. II. Petrie, Esr,, in the chair.
Among the shareholders present were Messrs. John M. Bond 

A. J. Brewster, James Cormack, T. J. Day, George I) Forbes’ 
Jtimes Forrest, H. Howitt, M l)., William Hunter, James Innés,’ 

}V- Ki'fiour, R. Melvin, J. E. McElderry, John McKinnon 
Robert McMillan, Jas P. Phin, George Shortreed, Joseph Smith.

I he Secretary, Mr. J. E. McElderry, read the annual 
and financial statement

1

1
report
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REPORT.
The directors of the Guelph and Ontario Investment and 

Savings Society present to the shareholders their report for the year 
ended December 31st, 1898.

After paying all costs of management, municipal tax 
dividends, interest on deposits and debentures, etc., etc., the net 
profits—including $25,3411.06, less $6,958.87, deducted therefrom 
to cover losses on property, making the balance carried forward 
from last year $ 18,384.19—amount to $u7,356.87. This sum has 
been appropriated as follows :
Dividend No. 44, paid 2nd July, 1898, 8 per cent, per 
Dividend No. 45, paid 3rd January, 1899, 8 per cent, per
Carried to Reserve Fund.......................................................
Carried to Contingent Fund ...............................................

I he reserve fund amounts to $100,000, the contingent fund, 
$18,502.07, and the total assets of the society are $1,707,14.'$.09.

During the year applications for loans, amounting to $720,14.1.45 
were received, and from these investments to the amount of 
$373,050.77 were selected and granted, and $347,086.68 declined. 

The value of real estate held by the society is $29,695.26. This 
includes all properties remaining unsold which have come into 

possession of the society by foreclosure, failure to obtain purchasers 
under power of sale, or otherwise. In view of the large reduction of 
property on hand, the Directors have felt warranted in adding from 
the year’s earnings $4,874.20 to the reserve, making that fund 
$100,000. This leaves a contingent fund of $18,502.67, which will 
more than cover any possible loss that can be made in connection 
with the disposal of these properties.

During the year the interest on our investments has been 
promptly paid, and arrears on mortgages are much less than for a 
number of years.

The officers of the society continue to discharge their duties to 
the satisfaction of the board.

on

$16,960 00 
16,960 co 
4,874 20 

18,362 67

annum........
annum. .

sum

As usual, the books and accounts have been carefully examined 
every month, and the auditors’ report is presented herewith.

All of which is respectfully submitted.
A. 13. Petrie,

President.
FINANCIAL STATEMENT, December 31ST, 1898.

PROFIT AND LOSS ACCOUNT.
Dividend No. 44 ..................................................................................
Dividend No. 45.....................  ...........................................................
Interest on Deposits..............................................................................
Interest on Debentures..........................................................................
Commissions................................... ...................................................
Cost of management, including directors’ fees, auditors’ salaries and 

inspectors’s salary..............................................................................

$16,960 co 
16,960 00 
15,402 75 
22.182 88 

920 08

10,531 21

u

\

W
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Municipal anil income taxes. 
Carried to Reserve Fund 
Carried to Contingent Fund.

737 (») 
4.874 20 

IS, 5(12 67

$107,151 48
lialance brought forward 
I .ess amount written <>tl $25.343 06 

6,958 87

$18,384 19
84.363 36 

4.383 93

$107,131 48

Karnings on Loans..........
Interest on Hank Deposits

ASSETS.

Cash value of Mortgages and other Securities.......... $1.1:76 980 11
Cash in Dominion Hank................................................. 1 FM55 98

$1.707,143 09
11 Aim.mus.

Savings Rank Deposits...................
Interest on Savings Hank Deposits,
Debentures.......................................
Interest on Debentures...................

■ $507,767 25 
7,484 98 

562.152 12 
IO,2t6 07

$1,087,620 42
Surplus assets.............................

The surplus assets are composed of :
Fixed and permanent Stock subscribed, $720,000, on which has

been paid.........................................
Dividend payable 3rd January, 1899
Reserve Fund.....................................
Contingent Fund.................................

$ 619,522 67

............ $424.000 Oo
.........  16,960 00

. ... 160,000 00

.......... 18,562 67

$ 619,522 67

J. E. McELDERRY,
Secretary.

AUDITORS’ REPORT.

We have audited the books and vouchers of the Guelph and 
Ontario Investment and Savings Society monthly during ls«J8, and 
have found them correct. We have also examined the mortgages, 
and calculated the value and earnings of each one separately, checked 
the savings bank balances proved the bank balances, and certify 
that the foregoing balance sheet is a correct statement of the society’s 
affairs to 31st December, 1898. 1

A. J. Brewster, 
J. W. Kilgour,

Auditors.
Guelph, January 27th, 1899.

t
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president's address.

The President, in moving the adoption of the report and 
financial statement, addressed the shareholders, as follows :

Gentlemen, Your hoard of directors feel very much pleasure 
in being able to submit to you so satisfactory a report of the past 
year’s business. Notwithstanding the low rates of interest obtainable 

mortgage security, we have been able to maintain the same rate 
of dividend as in past years, and to increase our reserve fund to a 
sum equal to about thirty-eight per cent, of the capital. Three 
years ago, the board decided that the surplus earnings for that and 
the two following years should be placed to contingent fund to meet 
losses, and, after two years, we should add to the reserve fund ; this 
has been done, all losses have been met, a large reduction has been 
made in the amount of property on hand, and we have still a 
contingent fund which is more than sufficient to meet any probable 
future losses in disposing of these properties.

During the year the applications for loans received amounted to 
very much more than in any former year, showing great diligence 
the part of the management, and in the selection of first-class 
investments great care was exercised. One of the best features of 
the report is that nearly twenty five per cent, of the assets 
assets. This, of course, does not mean that they are all new loans ; 
they consist partly of renewals, which were carefully selected

In addition to the property actually sold, many loans considered 
too close were put on a safe basis by getting payments on principal 
by the borrowers, and thus increasing the margin of value. By this 
means any possible loss on such loans was avoided. Some new 
fields for loaning were selected, after a visit thereto by the President, 
Vice-President, Mr. J. P. Phin, and the Manager.

The amount of arrears of interest and principal standing on the 
books of the society at the end of the year, was, I am pleased to say, 
less than any during the past ten years.

The various officers of the society have discharged their duties 
in a thoroughly efficient and satisfactory manner.

It will, I doubt not, be a pleasure to you to know that 
esteemed former president, Mr. Stirton, notwithstanding his poor 
health, continues to take the same active interest in the affairs of the 
society as in years past, and expressed to me his appreciation of the 
many gratifying features of the report.

I he Vice President, Mr. R. Melvin, seconded the motion, and
said :

Though I do not think that the report needs any words of mine 
to recommend it to you, I may be permitted a few remarks in 
connection with it. It is essential that the profits paid to share­
holders should not only be earned by the securities, but should be

on
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actually paid, and I can assure you that you have received nothing 
but what has been actually earned and paid ; our earnings are not 
based on inactive loans, but on active, paying investments, and I 
believe that in this respect our record is unexcelled hy any other 
financial institution in the country. Our loans, as a class, are all 
that could be desired. We have a contingent fund which will more 
than meet any possible losses in disposing of the properties on hand, 
and as this fund bears the same rate of interest as the other moneys 
of the society, we lose nothing on it.

There is at the present time a good deal said about loan 
companies amalgamating for the purpose of controlling the loaning 
business, or for some other seemingly advantageous purpose. I 
may say that this society has no intention of entering into any such 
arrangement, and I do not believe that these amalgamations will in 
any way injure us. On the contrary, I am inclined to believe that 
the effect would be the opposite.

I have no doubt whatever that, relative to the earning power of 
money, we will continue to do very well indeed, but, as I stated to 
you away back in 1894, and my opinion in this respect has not 
changed, the lower rates which rule on mortgage investments cannot 
fail to show an effect upon our profits.

Mr. Innés,—The great care exercised by the Directors and 
Manager in the selecting of first-class loans is, I think, clearly 
evidenced by the item of the report which shows that of $720,000 
of applications received, only $373,000 were accepted. It should 
be a satisfaction to the shareholders to know that the undivided 
attention of the board and management is given to the affairs of the 
society, and it is a good guarantee that in future the business will be 
carried on in the same careful way as in the past. I consider that 
we have made a most satisfactory showing, and have much reason to 
be gratified with it.

Mr. Bond,—Perhaps nothing shows more clearly the good 
standing of the society, and the confidence of the public which we 
enjoy, than the great demand for stock, and the high price which it 
commands whenever it is offered for sale. The practice which we 
follow of making a close examination of the securities, at stated 
intervals, is a good safeguard. We try to make everything as solid 
as possible. We borrow all our money from our own people, that 
is to say, from the people of Guelph and vicinity ; we do not require 
to go to the Old Country for it. Our loans are in the best sections 
of Ontario—largely in the county of Wellington and neighboring 
counties. In this we have the advantage not only of good loans, 
but of being able to look after them without much expense. All 
these things contribute much to the success of the company.

Mr. James P. Phin,—I feel very well satisfied with the progress 
which the company has made, and although the low rates of interest

■
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DIRECTORS
On motion of Messrs. William Hunter and George Shortreed, 

Messrs. T. J. Day and James Cormack acted as scrutineers, and the 
election of directors was proceeded with. The following were 
declared duly elected: Messrs A. B. Petrie, Robert Melvin, I). 
Stirton, John Phin, G. I). Forbes, H. Howitt, M.D.; James P. l'hin, 
John M. Bond, James Innés, ex-M.P.

The following resolutions were passed :
Moved by Mr. T. J. Day, seconded by Mr. James Forrest, that 

Messrs. A. J. Brewster and J. W. Kilgour be auditors for the current 
year. —Carried.

Moved by Mr. Joseph Smith, seconde by Mr. George 
Shortreed, that a vote of thanks be tendered e President, Vice- 
President, Directors, Manager, and other Officers of the Society for 
their services during the past year.—Carried.

At a subsequent meeting of the board, Mr. A. B. Petrie 
re-elected President, and Mr. Robert Melvin, Vice-President.

was

The assets at the close of the year 
Less unpaid losses and re-insurance

Surplus ...............................................

$ 345.097 35 
124,447 50

were... 
reserve

$ 220.640 85
DIRECTORS.

G. Randall, President ; J. Shuh, Vice-President ; J. Livingston, 
M.P., T. Gowdy, S. Snyder, J. L. Wideman, J. Allchin, W. Snider, 
P. E. Shantz, A. Bowman, G. Diebel —Frank Haight, Manager.

WA1ERLOO MUTUAL FIRE INSURANCE COMPANY.

Annual Meeting held at Waterloo, January 21sr, 1899.
The Company issued 13,182 policies for $13,930,003 during 

1898, making a total at risk of $29,157,900. The receipts were 
$205,904.93. The losses were $102,113.38, which the general 
expenses of management brought up to $180,910.20, leaving a net 
balance of $25,024.73. 1 he unpaid losses and the extra amount
required for re-insurance reserve reduced this balance to $15,267.36, 
which was carried forward.

may affect our earnings to some extent, I see no reason why 
should not continue to occupy the same relative position in future 
as in past years. We have a handsome reserve fund, and if we 
fit we can well afford to pay the profits to the shareholders and 
be obliged to add further to that fund. I am very much pleased 
with the report, and believe there is scarcely another company in 
Ontario in as good a position as we are.

The motion of the adoption of the annual report and financial 
statement was carried unanimously.

we

see
not
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WELLINGTON MUTUAL FIRE INSURANCE COMPANY. 
Annum. MKKTiNb held at Guelph, Ont.,

Feiiruary 14 th, 1891).
The Company had $4,568,764.39 of insurance in force at the 

close of 1898. Its receipts, including a balance of $2,638.92 from 
1897 were $78,756.32. Its expenses, including $25,012.92 for 
claims, were $66,962.60 and $11,793.72 was carried forward. The 
Company decided to form a stock capital of $125,000 and ten per 
cent, of this has been paid in.
The Assets of the Company at the close of the year were
The Liabilities were.............................................................
The Re-Insurance Reserve was.........................................

And the Surplus was..........................................................

$ 72,086 29 
9,000 00 

14,766 82
1

1

1
48,319 47

$ 72,086 29

1

!
<

DIRECTORS.
(1. Sleeman, President ; J. S. Hobson, Vice-President ; J. 

Goldie, J. R. Wissler, re-elected.

<

(
<
tWESTERN ASSURANCE COMPANY.

Annual Meeting held in Toronto, Feuruary 23rd, 1899.

The President, the H011. George A. Cox, occupied the chair.
The following Annual Report of the Directors, with accom­

panying financial statement, was then read by the secretary.
REPORT.

The Directors bug to submit herewith their Annual Report for 
the year ending 31st December last. While there has been a very 
slight change in the net premium income, as compared with that of 
the preceding year, the losses, particularly in the Marine Branch, 
show a marked increase. There has been a moderate reduction in 
the expenses incurred, and a falling off of nearly $2,000 is shown in 
interest earnings—due to the smaller returns now obtainable upon 
investments.

It is probably unnecessary to remind shareholders that the year 
under review has been, generally speaking, an unfavorable one to 
fire and marine underwriters. The conflagration, which almost 
totally destroyed the city of New Westminster, in September last, 
involved a loss to insurance companies of upwards of $1,000,000, 
while a few days before the close of the year the destruction of some 
large wholesale warehouses in Montreal contributed almost an 
equal amount to the year’s losses. In both of these fires this 
company was interested to a considerable extent. The exceptional
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losses on marine business arc mainly attributable to a series of 
disastrous storms which occurred during the fall and early winter 
months, and which rendered this branch of the business, both on 
the lakes and on the ocean, unprofitable to all companies engaged 
in it. I his experience has had the effect of bringing about co­
operation among the offices which. . - continuing in the business,
tor securing improvements in rates as well as in the conditions 
under which it will be conducted in future.

While the results of the transactions of the past year are less 
favorable than those shown in many preceding annual reports, the 
Directors feel that the company is fortunate in being in a position 
in which it is not compelled to depend upon the outcome of any 
one year for the payment of its regular dividends. In this connection 
they deem it well to remind shareholders of the fact that the 
Preceding ten years business (although this period embraces two 
years in which an adverse balance was shown), resulted in an excess 
of income over expenditure of close upon $250,000, after 
of dividends at the rate of ten per cent, per annum.

I he Directors take this opportunity of expressing their appre- 
ciation of the services of the officers of the

are

payment

company, at its head 
office;, as well as of the work of its branch managers and agents 
during the past year.

CiKo. A. Cox,
President.

Toronto, 18th February, 1899.

MNANCIAL ST AT KM Is NT Dkckmiikk jisr, 1898. 

RKVKNUK ACCOUNT.

Fire Losses, including an
December 31st, 1898.. ............. ........................... ............... $1,039,301 75

Marine Losses, including an appropriation for all losses reported to
Decern tier 31s!, 1898........................................

(■encrai Lx penses, Agents’ Commissions, etc. ................ ............
balance to Profit and I

appropriation for all losses reported to

■177,341 24 
742,937 79 
3I.396 94

$2,100,977 72

.oss

Fire Premium... 
Marine Premium $1,909,715 90 

057,256 41

$2,569,972 31 
346,448 42Less Re-assurance

$2,220,523 89 
T® 4SI 83

$2.290 977 72

Interest account

i
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PROFIT AND I .OSS ACCOUNT.

Dividend No. 74 ..................... ............
Dividend No. 75.......................................
Amount written off Office Furniture, etc. 
balance Reserve at December 31st, 1898.

$ 50,000 00
50,000 00
5.997 97 

1,088,793 00

$1,194,790 97
IReserve Fund at December 31st, 1897,

Appreciation in Investments.................
Balance of Revenue Account...............

...........$1,155,134 42

............ 8,259 61

.........  3t.396 94

$1,194,790 97

;

ASSETS.

United States anil State Ronds.........................
Dominion of Canada Stock .............................
Bank, Loan Company and other Stocks............
Company's building.............................................
Municipal Bonds and Debentures.....................
Cash on I land and on Deposits.........................
Bills Receivable...................................................
Mortgages... ..................................................
Due from oilier Companies—Current Accounts
Interest Due and Accrued.................................
Re-Assurance Claims............................................
Agents’ Balances and Sundry Accounts............

t• $ 339,776 25 
68,290 75

.. 294,135 5°
65,000 00 

759,092 69 
185,615 90 
62,637 82 
56,926 00 

144,594 15 
10,506 59 
30,353 56 

.. 326,378 84

)
c
\

I

(
I

1\

$2,343.308 05
l.l ABILITIES.

Capital Stock Paid Up..............
Losses under Adjustment..........
Dividend payable January, 1898 
Reserve fund.............................

$1,000,000 00 
204,515 05 

50,000 00 
1,088,793 00

a
cl

$2,343,308 05
C
I-RK-INSIIR ANTE ANT) SURPLUS FUNDS.
ItReserve Fund $1,088,793 00 C

Re insurance Reserve, being the estimated amount necessary to
re-insure or run off outstanding risks............ .................................

Net Surplus........................................................................
$ 792,049 72 

296,743 28

$1,088,793 00

Ir
L
St
M
CGEO. A. COX,

/'resident.
J. J. KENNY,

Vice-President and Managing Director.
Western Assurance Company’s Offices, 

Toron to, February 16th, 1899. M
M
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auditors’ report.
To the President and Directors of the Western Assurance Company :

Gentlemen,—Wo hereby certify that the books of the compan 
ave been audited, and the vouchers and securities relating tlieret 

nave been examined for the year ending December .’list, I SOS, and 
the same are carefully kept, correct, and properly set forth in the 
above statement.

John M. Martin, F.C.A. 
R. F. Walton,

Toronto, February 16th, 1891).

On motion of the President, seconded by the Vice-President 
the report was adopted, and the election of Directors for the ensuing 
year was then proceeded with, resulting in the unanimous re-election 
of the following gentlemen, viz.: Hon. George A. Cox, Hon. S. C. 
Wood, Messrs Robert Beaty G. R. R. Cock burn, < ieorge McMurrich, 
H. N. Baird, W. R. Brock, J. K. Osborne, and J. J. Kenny.

At a meeting of the board of directors held subsequently, Hon
""Mr- >■ >■Vi“;

Auditors.

MIld.MRS’ & MANUFACTURER'S INSURANCE COMPANY
( Founded iSSy. )

Annual Meeting held in Toronto,Feiiruarv IOth, 1899. 
The company made $78,062.80 during 1898, out of which 

alter paying expenses, it carried forward $39,185.29. It paid a 
dividend of 10 per cent, to policy holders.

BALANCE SHEET, Deckmiikk jist, 1898. 

liaiulities.Capital (125,000) paid up.................................
Profit and Loss including re-insurance Reserve
Re insurance in force..........................
Creditors Balances......................

. $ 24,700 00 
88,865 58 
13.059 39 
*.475 49 

$129,100 46
ASSETS.

Insurance in force. 
Loans on Stocks . 
Stocks owned ....
Mortgages...........
Cash.....................

$ 32,357 04 
32,150 00 
10,425 00 
19,500 00 
34,668 42 

$129,100 46
DIRECTORS.

J. Goldie, President, J. L. Spink, Vice-President, H. Scott 
Manager and Secretary, T. Walmsley, Treasurer, VV. Wilson H.’ 
McCulloch, G. Gillies, W. Bell, A. Watts.
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NORTH AMRRICAN 1.1I K INSVRANCK CO. 
Annual Mii i inc. iiki.u In Toron ro, Kkuruarv 2nd, I HIM». 

Mr. John !.. Makie was appointed Chairman, and Mr. Williams 
McCabe, Secretary.

The Directors’report presented at the meeting showed con 
tinned and marked proofs of the great progress and solid prosperity 
of the Company in every branch of its business.

:

i
l
(

FINANCIAL ST ATI: MF. NT AND HAI.ANCF SI 11’. FT, Die. 31 sr, 189S.
$ 785,1.50 SiCish income........................................................................................

Kxpemliturc (including death claims, emlimmcnls, matured in­
vestment policies, profits anil all other payments to policy 
holders)....................................................................................

I
I442,019 07 

■ 3.07.828 (.1
2,580,947 00 

474,029 oS

Assets................
Reserve fund..

t

Net surplus lor policy holders t
Some of the leading features of the year’s business, as men­

tioned by the President, were the following :
1 Looking at the Company from every standpoint, the report 

submitted shows financial strength, productive assets, solid growth, 
and large relative surplus, which is the supreme point to policy 
holders, as it is from this source alone that satisfactory return can 
be made to them.

2. The new business for the year exceeded that of any previous

r
,1

i
<
I

I,
year. s

3. Another marked feature of this Company is the relatively 
large amount of its net surplus to liabilities, when contrasted with 
that of its leading competitors. The President showed that this 
ratio was one of the best tests by which to judge of the relative 
merits of the different Companies.

4. The following marked increases were made during the

•I
v
(1
$
e
1'

year :— Si
Per cent. 

11.56 
13.11 
1315 
10.01 
10.73 
15. IS

The President stated that gentlemen representing the United 
States Insurance Departments had been in the city during part of 
last month, and had made a thorough and most searching investi­
gation into the affairs of the Company, with a view to its admission 
to do business in their respective States, and that these experts were 
extremely well satisfied with the soundness of the Company, and 
expressed themselves as gratified with every aspect of its affairs.

The Hon. Mr. Allan, in seconding the adoption of the report, 
called special attention to the excellent character of the investments

In Premium Income. 
In Interest Income.. 
In Insurance in force.
In Assets....................
In Net Surplus..........
I11 Insurance Reserve

it
tl
b

(
tl
b
e:
I)

A
I)



North American Life Insurance Co. "7

<>l the Company ; of these over .'17 per cent, are in first mortgage 
securities, nearly 20 per cent, in debentures, nearly II percent, in 
stocks anil bonds, loans in policies about 61,. _ 
consisting of cash in banks, interest accrued, etc.

He also called special attention to the fact that although the 
assets had increased very largely, the outstanding and accrued 
interest had been very materially decreased, which is a proof of the 
excellent character of the investments of the Company, and the 
promptness with which the interest thereon has been paid.

jas. Thorlmrn, M.I )., Medical Director, presented a full and 
interesting report of the mortality experience of the Company front 
its organization, which showed that great care had been exercised in 
the selection ol the Company's business.

I he Consulting Actuary reported that he had made an indepen­
dent examination of the affairs of the (,'ontpany as at I tecemher .'list, 
|8!IH- having examined the books, accounts, and balance sheet, also 
a detailed copy of the annual report to the Insurance Department, 
and stated that he was very much gratified with the result of the 
examination, also with the thorough system of the work of every 
department throughout the office. He commended the company 
for closing its books promptly at the end of the year, as had been 
its custom from organization, and stated that notwithstanding the 
large amount paid to policy holders during the year, another sub­
stantial gain had been made in the net surplus, now amounting to 
$1 cl,02!).OH, or if made up on the same basis as that generally used, 
viz., by adding the difference between the cost and market value of 
debentures, etc., owned by the Company, such surplus would be 
$522,601.8,'!. He referred to the great difficulty which has been 
experienced of late years in securing satisfactory investments, and 
pointed out the great decline in the rate of interest which gilt edge 
securities yielded.

In view

per cent., the balance

l!

of this he stated that the settlements of the Company’s 
investment Policies should be highly satisfactory to the holders 
thereof, as they compare favourably with those of the leading and 
best managed Companies on this continent.

A special vote of thanks was unanimously tendered to the 
Company’s Provincial Managers, Inspectors, and Agency Staff, for 
their splendid work of the past year, during which the largest 
business ever done by the Company had been secured, largely 
exceeding that of any other Home Company at the same age in its 
history.

DIRECTORS.

Jno. L. Blaikie, President ; Sir Frank Smith and Hon. C». W. 
Allan, Vice-Presidents ; Wm. McCabe, L.LH., K.J.A., Managing- 
Director , L. Goldman, Secretary.
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EQUITY FIRE INSURANCE COMPANY.
Annum. Meeting held in Toronto February 1st, 1899. 

Over $2,000,000 in risks was accepted during 1898. The 
Revenue of the Company was $21.128.45, and the expenses, includ­
ing $998.94 of losses were $1.'5,446.72, leaving a balance of $7,981.- 
73. The assets were $501,474.56.

DIRECTORS.
A. Campbell, M.P., President ; T. Crawford, Vice-President ; 

C. C. Van Norman, Judge Morgan, D. Carlyle, H. E. Irwin, \V. 
Hendrie, Jr., A. F. McLaren, \V. H. Biggar, S. Noxon, G H. Elliott.

SUN LIFE ASSURANCE CO.
Annual Meeting held in Montreal, March 3rd, 1899.

During the year ending 31st December, 1898, there were 
23,565 applications for insurance, amounting to $15,019,445.68. Of 
these 21,427 were accepted, for $13,145,988.51.

1

)

I

STATEMENTS OF ACCOUNTS for 1898.
$1,895,346 49 

98,466 63
$i,993-8i3 12 

. 334,100 48 
$2,327,913 60

Premiums less reassurances 
Annuities...........................

Interest and Rents
Total Income

DISBURSEMENTS.
Death claims and matured endowments, including bonuses
Annuity Payments..................................................................
Cash profits paid Policy-holders, Bonuses surrendered, surrender 

Values, and Accident Claims................................................. ....

$ 566,843 63 
19,884 44

158,920 92
$ 745,648 99 

15,750 00 
• 638,341 32
$1,399,740 31 

928,173 29 
$2,327,913 60

J

Dividends on Capital 
All other expenditure

Surplus over disbursements

I

Total Disbursements

GENERAL STATEMENT, 31st December, 1898. 
Assets.

s

$2,083,862 06 
3,952,009 51 

770,460 80 
38,640 00 

674,347 40 
175,602 22 
362,508 79 
173,200 63 

1,220 40 
$8,231,911 81

Debentures, market value................................................ ................
First Mortgages on Real Estate..........................................................
Real Estate, including Company’s buildings ...................................
Ground Rents........................................................................................
Loans on Company’s Policies (reserve on same over $1,150,000). .
Cash in Banks and on hand ............................... ............................
Outstanding and deferred Premiums, net................. ..............
Interest and Rents accrued................................................................
Other Assets...................... ................................................................

C

it
Cl

lNet Assets ___
(Including uncalled capital the total assets are $8,826,911 81) a

i
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Liabilities.
Reserve on Policies...........................................................
Death claims and matured endowments (awaiting discharge)..........
Sundry Liabilities...................................................

$7,745,347 62 
79,7n 87
47,454 06

$7,872,513 55 
359,398 26 

$8,231.911 81

Total Liabilities........................
Cash surplus to policy-holders by lltn. 4 p.c. standard

Capital paid-up......... ........................... ....
Net surplus over all liabilities and capital stock................ . ,. ' " " " '
The net surplus according to the Government Standard is..............
The surplus to policy-holders, including uncalled capital, according 

to Government Standard is

105,000 00 
254,398 26 
629,038 06

$1,329,038 06

DIRECTORS :
R. Macaulay, President ; Hon. A. W. Ogilvie, Vice-President ; 

W. J. Withall, S. H. Ewing, J. Tasker, M. McKenzie, J. P. Cleghorn, 
A. Macpherson, T. H. Macaulay.

■TORONTO GENERAL TRUST COMPANY.
Amalgamated with the Trusts Corporation of Ontario, 30th Decent

ber, 1898.

THE TRUSTS CORPORATION OF ON TARIO. 
Amalgamated with the above Company to form the 

T RUSTS CORPORATION.

I

Capital $1,000,000 Reserve $-150,000 
John Hoskin, Q.C., President, Hon. S. C. Wood and W. H. Realty, 

Vice-Presidents, J. W. Langmuir, Managing Director.

THE MONTREAL COTTON COMPANY.
Annual Meeting held in Montreal, 14th February, 1899

Mr. A. F. Gault, occupied the chair. The annual report and 
statements were read, considered satisfactory and adopted.

The usual quarterly dividend at 2 per cent, is likely to be 
continued.

The capital stock is $1,650,000. It was increased $150,000 
in January for the purpose of making additions to the mill, 
company confines itself to the home market.

directors :
Messrs. A. F. Gault, President, Charles Garth, Vice-President, 

Jacques Grenier, Hon. J. K. Ward, S. H. Ewing, R. R. Stevenson, 
Samuel Finley.

The
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BELL TELEPHONE COMPANY OF CANADA. 
Annual Meeting Held in Montreal, February 23rd, 1899. 

REVENUE ACCOUNT, jisr DECEMBER, 1898.

RECEIPTS.
$ 935.703 52

264,455 49 
12,743 32 
90,041 71

Exchanges......... .................
I.ong Distance Lines
Private Lines.......................
Miscellaneous.....................

$ 1,302,944 04
EXPENSES.

$897,138 73 
9,582 22 

13,740 20 
47,042 l6 
4,288 99

Operating
Legal...............
Insurance.... 

•Bond Interest 
Miscellaneous

1

>

$ 971.792 3°

$ 33IA51 74 
263,779 93

.1.Net Revenue for 1898 
Le-.s Dividends (inc. Jan. 14th, 1899)...............

1
1
1$ 67,371 81 

82,364 17 (Balance Revenue from 1897
(

$ 149,735 98 !Carried forward to 1899
CBALANCE SHEET, 31ST DECEMBER, 1898. 8

$3.556>00° 00
941,000 OO 
800,000 OO
149,735 98 
173,136 16 
71,41471 
17,603 76 
11,762 50 

132,131 60 
6,750 00

Stock Account....................
Bond Account....................
Contingent Fund...........
Revenue Account..............
Unearned Rental Reserve
Insurance Reserve..............
Accident Reserve..............
Bond Interest Reserve...
Sundry Creditors................
Bond Premium..................

I

C
E
C
I

$5,859,534 7i
$4,395,548 88 

180,727 47
Plant and Patents, 31st December, 1897 

Do. added in 1898...............

Plants and Patents, 31st December, 1898.
Slot es on hand..................................................
Real Estate.................... ...................................
Stock in other Companies...........................
Sundry Debtors................................................
Due from Agencies ........................................
Cash................................................. ...............

E

A$4,576,276 35 
240,469 24 
692,084 87 
257,731 5» 

29,855 55 
61,239 51

1,877 69

M
Ji
Ji
A
Si
O
N------ $5.859,534 71
D
JaDIRECTORS.

C. F. Sise, President ; Robt. Mackay, Vice-President ; Robt. 
Archer, Hu^h Paton, Chas. Cassils, John E. Hudson, VV. R. Driver, 
T. Sherman.

Fi
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PAYNE MINING COMPANY.

Report from commencement to April 30th, 1898. 

BALANCE SHEET.
LIABILITIES.

Capital Stock, 1,000,000 shat es at $2.50
Profit and loss account...........................
Less dividends paid.............................

$2,500,000 00
$ 627,089 42 

550,000 00
$2.577,089 42

ASSETS.
Mineral Claims...............
Subscriptions.................
Cash and Book accounts

•$2,499.982 50 
17 50 

77,089 42

$ 2.577.089 52
)

PROFIT AND LOSS ACCOUNT.
I)r.1 Investments................

Improvements..........
Labor.........................
Ore Sacking..............
Ore hauling...............
Mine Supply..............
General expenses. ... 
Salaries.......................

1 $ 75,321 40
56,743 43

132,715 26 
15-790 33 
19.530 62
26,488 OI
28,616 49 

5,084 00

t

S

)
)

$ 360,289 54 
627,089 42

) Balance profit to balance sheeti
j

$ 987,378 96I
Cr.5 Ore sales...........

Boarding House
Charity............
Hospital........... I$ 975,932 45 

11,343 66
82 OO
20 85

3
3
:>

I
$ 987.378 96

Dividends paid up to April 30th, 1898.........
Dividends since April 30th, 1898 :— 550,000 00

April, 1898
May, 1898.........
June 1898..........
July, 1898........
August, 1898... 
September, 1898 
October, 1898.. 
November, 1898 
December, 1898 
January, 1899.. 
February, 1899.

$ 50,000 00 
25,000 00 
25,000 00 
25,000 00 
25,000 00 
50,000 00 
50,000 00 

100,000 00 
50,000 00 
25,000 00 
25,000 00

I

!$450,000 00
Total, $1,000,000 00

1

ü

J

, ~
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THE LACHINE RAPIDS HYDRAULIC POWER 
AND LAND COMPANY.

Annual Meeting held at Montreal, February 14th, 1899

PROFIT AND LOSS.
Gross earnings for the year ending December 31st, 189S
Discounts allowed ......................................................
Net earnings.................................................................; • •
Add interest on Irank account and stock calls, and discounts on cash 

purchases ....................................................................

Gross revenue for the year ...........................................
Operating expenses, including general expense, lamp 

renewals, commissions, pole rent, placing meters,
testing meters, painting poles....................................

Rent, insurance and taxes...........................................

$ 118,121 23 
19,824 53 
98,296 70

3,991 12

$ 102,287 82

$45,098 33 
3,897 79i $ 49,996 00

I
$ 52,291 76

19,530 47
Leaving a gross profit of............... ...................................
From which has been charged for interest on bonds....

Leaving a net profit of.......................................................
Equivalent to almost 3 per cent, on the paid-up capital.

The Company spent $206,566 on plant out of capital accounti 
has 175 miles of wire, 40,135 lamps in circuit, having added 15,000 
dur,ng the year. Its authorized bond issue is $750,000, of which 
$392,500 have been issued.

$ 32,761 29

HALIFAX ELECTRIC TRAMWAY CO.,

Annual Meeting held in Halifax, 13tii February, 1899.
$197,830 46The Gross Earnings were..........

The Net Profits were..................
Four Quarterly Dividends, 1^%

To Profit and Loss.......... ........

54,784 54
48,000 00

$ 6,784 54

FINANCIAL STATEMENT 31ST DECEMBER, 1898. 
ASSETS.

<

1
$1,385,145 87 

50,747 89
17,00219 
8,138 22
5,52163

500 00

34,591 47

Property....................
Construction............
Accounts Receivable 
Supplies on hand 
Suspense Account.., 
Deposit with City... 
Cash on hand..........I I

$1,501,367 27 l

J
I;

*

i
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liabilities.
Capital.......................
5% Bonds...............................
Accounts Payable..
Suspense Account..................
Securities for Light Accounts
tickets Outstanding.............
Bond Interest.......................
Quarterly Dividend, July 1 
Surplus...............................

$ 800,000 00
600,000 00 

21.344 32 
1.927 23 

52 85 

29S IS 
15,000 00 
12,000 00 
50,747 89

$*.5(iL367~27
„ directors.

President?' fi fp"’ PrCsi?en‘;, J‘ Y‘ ^«nt, W. B. Ross, Vice- 
l residents, B. b. Pearson, A. Haley, F. Paul, A. Kingman.

PEOPLE’S HEAT AND LIGHT COMPANY.

Annuai. Meeting Halifax, 10th May, 1899. 

GENERAL STATEMENT, 31ST MARCH, 1899.

ASSETS.

HELD AT

Gas Works and Plant...............
Real Estate.. ................. .
Construction....................
Unearned Taxes and Insurance
Accounts Receivable..................
Gas Stoves and Burners 
Residuals (Coke, Tar, &c.
Cash.............................
Profit and Loss............

... $1,400,000 00 
67,740 00 
78,287 22 

• • • 1,947 00
20,273 72 
3,112 14 
9,464 80 

366 36 

6>7°5 37

$1,587,89661
LIABILITIES.

Capital...........................
Bonds.........................
Halifax Gas Co. Bonds...
Vouchers Payable.............
Accrued Interest on Bonds
Accounts Payable...............
Coupon Notes.................. '
Merchants Bank of Halifax

$ 700,000 00 

700,000 00 
63,000 00 

19,579 23 
2,012 49
2,300 OO

100,000 OO
1,004 89

$1,587,896 61

DIRECTORS.
Geo. E. Boak, President; H. M. Whitney and G Morrow Vi 

presidents ; B. F. Pearson, Frank Paul, E. Hanson, J. ’ ce-
Doull, W. B.

«3
2. -
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OTTAWA ELECTRIC RAILWAY CO.
Annual Meeting held at Ottawa, 30th January, It'D!*.
The net profits were $72,643.15. Four quarterly 2/£ dividends 

paid ($65,184) and $7,450.15 carried forward.

GENERAL STATEMENT.
ASSETS.

:

Ï were

$1,13s, 594 9s 
2,849 25 
9,671 20 
4,965 OO

Equipment Plant, Real Estate, &c
Accounts Receivable.......................
Cash.....................................................
Discount Unearned..........................

$i,i56,oSo 44

1.IA1UL1 ITKS.
$814,800 00Capital.................

Bonds 4%..........
Dividend No. 18 
Profit ami Loss..

n 250,000 00
16,296 00
74,984 44

$M 56,oSq 44

MONTREAL STREET RAILWAY CO.
Annual Meeting held in Montreal, November 2nd, 1898.

$ 601,704 18 
462,916 66

$ 158.787 52

The net income for the year ending 30th September, 1898, was 
The dividends were............................................................................

Transferred to surplus.............
FINANCIAL STATEMENT.

ASSETS.
(

($4.995.°20 85 
. 2,207,942 08 

40,421 45 
20,796 19 

179,490 82

Cost of road.........................
Real Estate and Buildings.
Stores ..................................
Accounts receivable...........
Cash......................................

I

$6.435.571 39
(

LIABILITIES. I$5,000,000 OO

3< >0,000 00 
292,000 00
681,333 33 

5,014 51
60,320 87
69,525 48
4,320 00 
2,062 49 

18,815 56 
. 117,500 00
. 100,000 00
. 373,034 78
$6,435,67139

Capital Stock......................................
Uncalled issue of 1897....................
Bonds 5% payable March, 1908... 
Bonds 4>5% payable August, 1922
Mortgages..........................................
Accounts and Wages payable ....
Accrued fixed charges.....................
Employes’ securities........................
Unclaimed Dividends.....................
Unredeemed tickets.. ...................
Dividend November 2nd, 1898...
Contingent account..........................
Surplus...............................................

I.

A
A
U
A
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'•’HE CANADIAN PACIFIC RAILWAY.

11 HAD OFFICE, MONTREAL.
189-<^™m,to;,e b“SineS‘ ,ran!aCKd ** lhis C""'l""y during

<!ross earnings...,
Working expenses

Net earnings..........
Income from other

Total net income................
l'txeil charges, including interest on land bonds

Net revenue available for dividends...........

$26,138,977 00 
15,663,605 00

• $10,475-372 00 
423,367 00

sources

............$10,898,738 00

.............  6,774,32100

$ 4,124,417 00

O n At a,m!Ct.'!,1g ?f D,rectors held February 5th, 1899, the usual 
- per cent, dividend was declared on the Preferred Stock and ‘>
$1! °rdin;iry Stock- Th« sun»lws carried forward was

I HE TORONTO RAILWAY COMPANY.

Annual Meeting, held January 18th, 1899.ON

MiHEEiEEiEEtHc targes, the sum of $100,<38.80 to be carried forward. The gross 
earnings for the year were $1.210,018.24, showing ' K
the preceding year of $133,005.71, an increase over

Financial Statement, year ending December 31st, 1898. 

Liabilities.
Capital............................................
Bonds—Toronto Railway Co., 4^% Sterling!. !..

“ Currency.........
t .... ... 6% Debentures....
Tor. and Mim. Klee. Ry. and I.t. Co 
Tor. and Scar. Ry. L. and I*. ..................

........ • $6,ooo,oco on
$‘,571,933 33 

938,000 00 
600,000 00 
100,000 00
40,000 OO

Less Bonds not sold, and in hand for future reouire-^3’249’933 33
"tents of thc Coml)any.....................................".... 249,980 00

Accrued Interest on Bonds..
Accounts and Wages payable 
Unredeemed Tickets...................
At credit of Injuries and Damage Insurance Kuud.................
Dividend No. 10, payai,le January 2nd, 1899. ..............

2,999,953 33 
54,396 60 
69.687 98 
11,148 61 
8,058 04 

60,coo 00

M
l

■
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Balance profit and loss : 
As at December 31st, 1897. .. 
Less Directors’ Fees, 1897 ...

$ 717,016 04 
3,5°° 00

$ 713-516 04 
100,738 80As at December 31st, 1898

814,254 84

$10,017,499 40

Assets.

Road and Equipment, Real Estate and Buildings, including Lave­
ments and Suburban Lines

Stores in hand ..................... .
Accounts receivable................
Cash in Bank ..
Cash in hand. .

$9,852,415 17 
26,525 80 
20,480 64

$ 105,823 48 
12,254 31

118077 79 
$10,017,499 40

1

THE COMMERCIAL CABLE COMPANY.

Annual Meeting held at New York, March 6th, 1899.

Report of the Board of Directors.

Your Directors have pleasure in submitting herewith the audited 
Balance Sheet as at 31st December, 1898.

The net traffic earnings from Cables and Land Lines increased 
$107,409.83 over the previous year.

Out of the balance to the credit of Revenue Account there has 
been set aside a sum of $350,000 as an addition to the Reserve Fund 
and also an amount of $100,000 to the Fund for Insurance of 
Stations, Apparatus and Repair Steamer, and these sums will be 
invested in first class securities.

The Reserve Fund now amounts to $3,037,103.43 and the 
Insurance P'und to $200,000.

During the year there have been issued $2,000,000 of 4°/„ hirst 
Mortgage Bonds. The proceeds from this issue have been partly 
expended in acquiring the property of the Pacific Postal Telegraph- 
Cable Company and further extensions of land lines, thereby adding 
to the Company’s Land Line system 3,449 miles of poles, 12,841 
of wire, and 468 offices.

After providing for all operating expenses and reserves, the 
balance of net Revenue, including the amount brought forward from 
the previous year, amounts to $1,908,758.83, out of which have been 
paid interest on the Bonds and Debenture Stock ($704,296.48), and

♦
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Dividends and bonusbalance 0, $««,462.33 t0 SSrS? ‘ 

I he auditors, Messrs. Deloitte, Dever, Griffiths and Co., offer 
themselves for re-election by the shareholders.

on

JOHN W. MACKAY,
President.Executive Offices, 

New York, March 4, 1899.

BALANCE SHEET, December 31ST, 1898.

LIABILITIES.
To Capital Stock.

100,000 Shares at $100 each, fully paid..
“ First Mortgage 4% Gold Bonds.....................

4% Debenture Stock issued in exchange for 
First Mortgage 4% Gold Bonds................

$10,000,000 00
$I0i 597.400 00

7,402,600 00
18,000,000 90 

392,954 27
Sundry Credit Balances ....
Shareholders, Dividend for 

1898 ....................

“ Reserve Fund, including amount transferred 
from 1897 Revenue Account,

quarter ending 31st December,
275,000 00

2,250,000 00

$2,608,329 38

78,774 05 

350,000 00

Add. Interest received during 1898 from
investments..................

Add. Amount transferred from 1898 
Revenue Account...................

3,0.37,103 43Reserve for Insurance of Stations, Apparatus
and Repair Steamer.................................

Add. Amount transferred from 1898 
Revenue Account..................

“ Balance of Revenue Account at 31st December, 1898

$100,001) 00

100,000 00
200,030 00
404,462 35

$34.559,520 05
ASSETS.

By Cables, Land Lines, Electric Plant and 
Equipment, Buildings, Office Furniture 
and Fixtures, as at 31st December, 1897. $28,320,853 00

“ Cost of acquiring entire Capital Stock of 
I aciHc Postal Telegraph-Cable Company, 
and expenditure during year on additions 
and extension of Land Lines and Equip, 
ment, less reserves for Renewals ‘,527,437 01

----------------$29,848,290 ci

*
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To Spare Cable in Tanks and Sundry Stores and Supplies on
hand, less reserve for depreciation.............................................

“ Patent Rights..............................................................................
“ Investments in Bonds and Stocks.............................................
“ Sundry Debtors, including Traffic Balances at Stations in

Europe and America........................................... ....................
Cash in hands of Superintendents and Agents.........................
Cash at Banks....................................................................  ....

$241,085 97 
1,877 94 

2,616,509 35

735,763 74 
60,381 13 

1,055,611 91i
I $34,559,520 05

We have examined the above Balance Sheet with the Books and Vouchers 
in America and the Returns and Vouchers sent from Europe and find it to be in 
accordance therewith, and we certify that the position of the Company is, in our 
opinion, correctly represented by this Balance Sheet.

DELOITTE, DEVER, GRIFFITH & Co.
Auditors.69 Wall Street, New York City. 

March 4, 1899.

REVENUE ACCOUNT.

For the Twelve Months En dint. 31ST December, 1898.

;To Expenditure on Cables.
Operating and General Expenses.............
Maintenance of Repair Steamer and Cost

of Repairs, etc .........................................
Repairs to Buildings, Apparatus, Office

Furniture and Fixtures, etc.....................
Ren ul of Leased Lines...............................
Legal Expenses............................................
Loss in Exchange.........................................

{ $680,506 09

167,402 20

14,395 96 
128,162 70 

3,927 40 
9,430 96

(
V

$1,003,825 31
$42,761 48T Reserve for Depreciation of Spare Cable . 

Reserve for Insurance of Stations, Apparatus
and Repair Steamer...............................

“ Amount transferred to Reserve Fund on 
1898 account.............................................

100,000 00

350,000 00
492,761 48

“ Trustees for Bondholders’ and London Financial Agents’
Fees and Expenses..................................................................

“ Balance down ............................................................................
3-51' 96

1,908,758 83

$3,408,857 58

$800,000 00To Dividends declared during year...............................................
“ Interest on $18,000,000.00 First Mortgage 4% Bonds and

Debenture Stock ...................................................................
“ Balance down..............................................................................

704,296 48 
404,462 35

$1,908,758 83

:
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IJy Balance at 31st December, 1897, 
Less transferred to Reserve Fund 

account...............
$1,002,019 36

on 1897
^Expenditures InSUr!,nce ant* Special $250,000 00

275,000 00

525,000 00

$ 477,019 36By Gross Earnings from Cables and Net Earn- 
ings from Land Lines during i8q8.

Less Reserve for Renewal of Land Li $3,031,838 22 
100,000 00nes

2.931,838 22

$3,408,857 58

$1,908,758 83
By Balance brought down

DIRECTORS.
GaZh,nJV-HoS:

Monïeat Mwardï^pïtcNew York^R^ HoV*""?

Mb." ncbander, Ne. V^Dmon, OarkeS V^o" Y°"" 
John W. Mackay,President, Geo. G. Ward, Vice-President and 

S-^r’ C R' H°Sm3r- A B' Chand,era„d ÆïïacSy
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SUPPLEMENTARY REPORTS OF CHARTERED BANKS.

TIIK MERCHANTS HANK <>!•' CANADA.
SIAI E.M I.N 1’ OK I.IAIllI.n IKS AND ASSITES

MAHll.il lies,

AT Jlsr MAV, l

i. To llie Public :

Nolen in cimi Ini ion...
I >i'|)imils hi mil 
Ilepusils sulijvi'l 

to notice....
Inlercsi nccrucil 

on deposits,.

I-ASI' VRAM.
$ *.777.274 co $ 2,845,873 on 

2,Xni), (in 70 
9,«<75,205 • jo

$ 4,114,425 21)

$10,148,1127 26

8.1 700 48
I *c posits of Canadian H’ks keep- 7'*

inn Acconnls with this Hank. 1,088,161 62

Hnliinces.ilnc to Cim.uliwi Hunks in Daily 
changes.................................. 7

Halnnccs due In Agents in (in', at Itril'nii/. " ' " '
I hvidvnd No. 61............................
Dividends unclninicd.............

917,281 82
'S.414.914 65

Ik
3«o 26 

227,645 86
2|(),<KK) (Ml

MiS 5"

$18,651,(40 17 $16,776,571 77

6,000,1» o 00 
2,600,01») (HI

48,841 88 

$27,267,902 (»i $25,425,41 i 65

6,92.1 84

240,000 00 
767 50

2. To the Ktockhold
<'npitnl 1 mill up........
Rest..................................
Surplus Profils... ........

ns :
$ h,0(xi,ooo rx)

2,600,000 (X)

16,661 (XI 8,616,661 63

ASSISTS.

DokUnd Silver Coin on hand...............
Dominion Noies on hand ....... .............
Noies mill Chnpies ol other Canadian* Hanks. ,' 
Halnnccs due hy other Hanks in Canada 

secured.................................... '

Halnnccs due hy other Hanks in Daily KV 
change*...................................... 7

Halaiii.es due hy Agents inï/réâl lir’iiain.!!!'" 
Balances due hy Hanks and Agents in llie

United Slates............................
Dominion (iovernment Ronds.........
Railway, Municipal and other Debentures!!!!! 
Call and Short Loan* on Hond* and Stock*.

» 402,330 «1 $ 378,44'# 82
922.330 60 

I,68.1,l8l 57

42,645 (X)

3.265 14

f 1121,2(rt) fx>
739,398 05

*■7|6 71
• 38,484 29

1,181,62) 29 
1,356,866 64 
1,221,854 46 
•i*49,759 22

ToUl MKts immediately available .... $,0,4 ,2,725 J9 $ 7,989,44. 48

371,497 75 
••346,566 64 
2,570,294 88 
3.690,612 68

t
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Time Loans on Bonds and Stocks.$ 604,644 87 
Other Loans and Discounts (less

reserved for rebate)....................
Loans and Discounts overdue,

(loss provided for)......................

Deposit with Dominion Government for se­
curity of Note circulation......................................

Mortgages, and other Security, the Property of
the Bank....................................................................

Heal Estate....................... .........................................
Bank Premises and Furniture.................................
Other Assets..................................................................

$492,430 35 

15,938,408 8915,125,128 58

N194,031 07 93-137 15 D$15,923,804 52
D
In160,000 00 159,312 70

D143.938 73 
48,137 20 

532,945 04 
27,662 11

139,174 57 
34,763 18 

548,561 86 
28,962 48

D
D

$27,267,992 00 $25,425,413 65

G
1\(In addition to the liabilities shown in this statement, the Bank 

is under obligation to pay $12,483 yearly in pensions to retired 
officers, for which there is no special provision in the Assets.

Di
Di
Bo

THOS. FYSHE,
Joint General Manager.

Sp
I),
N<MERCHANTS BANK OF HALIFAX.
Di
I)iAnnual Meeting Held in Halifax, February 8th, 1899. Dc
Pr

PROFIT AND LOSS.
Ca

1897. Dec. 31st. By Balance.....................................
1898. Dec 31st. By Profits for the year, after

deducting charges of management, and interest 
due depositors, and after making full provision 
for all bad and doubtful debts, and for rebate on 
lulls under discount.....................................................

$ 21,491 31
De

1
Lo
Ot186,796 65

$ 208.287 <16
June 39th. To Dividend No. 57, payable 1st

August, 1898..................................................................
Dec. 31st. To Dividend No. 58, payable 1st

February, 1899.............................................................
To Reserve Fund......................... .................................
To Balance carried forward..........................................

Ov$ 52,500 00
He
Me52,500 00 

75,000 00 
28,287 96

Ba
Sal

$ 208,287 96

RESERVE FUND.

1897. Dec. 31st. By Balance.
1898. Dec. 31st. By Transferred from Profit and

Loss Account................................................................

$ 1,175,000 00
Vi,
Ba75,000 00

$ 1,250,000 00 
$ 1,250,000 no

D.1898. Dec. 31st. To Balance carried forward.... Br

—
---

---
-

—
l 

. u iAIum
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GENERAL STATEMENT 31ST DECEMBER, 1898.

LIABILITIES.
To the Public :

Notes in Circulation..................
Deposits at call.........................
Deposits subject to notice ....
Interest reserved on deposits..

Due to other Banks in Canada.
Due to Agents in Great Britain...............................
Drafts drawn between Head Office and Agencies— 

outstanding.......................................

$ 1,387,104 92
$ 1,932,188 49 

6,243,804 98
99-413 83

— 8,275,407 30 
79,429 03 
85,071 85

23.84193

$ 9,850,85513To the Shareholders :
Capital paid up.....................................................
Reserve Fund.............................................
Dividend No. 58, payable 1st February, 1899..,,
Dividends unclaimed.....................
Balance Profit and Loss, carried forward.............

1,500,000 00 
1,250,000 00 

52,500 00 
21 00 

28,287 96

$12,681,664 09
ASSETS.

Specie..................................................
Dominion Notes..................................
Notes of and Cheques on other Banks. ................
Due by other Banks in Canada.............................
Due by Foreign Agents...................................
Dominion of Canada Debentures..................
Provincial and Municipal Debentures and other

Bonds.................................................
Call Loans on Stocks and Bonds....................

$ 474,o6i 89
818,558 25 
393,698 23 
127,220 52 
216,486 87 
108,000 00

1,851,465 01 
1,270,157 3°

$ 5,259,648 07Deposits with Dominion Government for security
of Note Circulation...............................................

Loans to Provincial Governments...........................
Other Current Loans and Discounts.......................

Less rebate of Interest on unmatured Bills! !!

Overdue Debts...............................................
Real Estate (other than Bank Premises)! . !!!!!! 
Mortgages on Real Estate sold by the Bank......
Bank Premises...............................................
Safes at Agencies and Office Furniture............ !. !

62,100 00 
122,128 35

$ 7,146,845 68 
56,000 00

7,090,845 68
15,699 70 
26,242 29 
35,000 00 
60,000 00 
10,000 00

$12,681,664 09

BOARD OF DIRECTORS :

'Pom,as E- Kenny, Esq., President ; Thomas Ritchie, Esq., 
V ice-I resident ; Michael Dwyer, Esq., Wiley Smith, Esq., H. G. 
Bauld, Esq., Hon. H H. Fuller, M. L. C., Hon. David MacKeen, 
D. H. Duncan, Cashier; W. B. Torrance, Assistant Cashier; W. F. 
Brock, Inspector.
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LA CAISSE D’ECONOMIE DE NOTRE-DAME DE QUEBEC. 

Annual Meeting held at Quebec, June 19th, 1899. 

RECEIPTS AND EXPENDITURES to jist May, 1899.

RECEIPTS.
Balance 31st May, 1898
Deposits .......................
Investments.....................
Interest.....................
Special Deposits............
Rents.................................
Other Receipts................

•$ 3"4.49S 10
• 5.455.7ÜI 06
• 3.4<>U547 97

262,712 78
• 324,723 19

1,289 80 
434 82 

$9,750,984 72 :

EXPENSES.
Withdrawals.....................
Investments.......................
Interest................................
Special Deposits...............
Charily Fund.....................
Dividends...........................
Bonus...................................
Expenses of Management
Current Expenses.............
Premium on Debentures. 
Balance...............................

$5,675,333 64 
• 3,3>3,788 76 

181,300 37
25<),OOC> OO

4,587 00
. 25.000 OO
. 5,000 OO
. 22,090 22

6,666 83 
7,518 83 

. 259 699 07
$9.750.984 72

1
1
i
1
i
i
«
t
cGENERAL STATEMENT. 1
ÏLIABILITIES.
I$1,000,000 00 

750,000 00
Capital......................................................................
Less 75 per cent, not paid-up................................

Reserve.......................................................................
Profit and Loss..........................................................

Deposits payable after notice or on a fixed date
Charity Fund.............................................................
Other Liabilities .....................................................

1
C$ 250,000 00

125,000 00 
50.399 25

-----  >75,399 25
.... 5,576,311 56
.... 83,000 00
.... 102,164 82

C
N
P
N$6,186,875 63 L
l;ASSETS.

Public, Provincial or Municipal securities.........................
Loans secured by Provincial or Dominion securities....
Loans secured by Bank Stock............................................
Loans secured by other secvrities authorized by Law. .
Cash on hand or in banks..................................................
Charity Fund Investments. ..............................................
Investments in bank stocks made prior to incorporation 
Other Assets. ..........................................................................

T
$3,640,35° 61

82,500 00 
. 326,351 80
• 1,335,914 42
. 572,060 67
. 83,000 00
. 28,551 12

118,147 01

Ii
U
11

$6,186,875 63 I.

■ ..... -----------
---



■'Banque de St. Hyacinthe.

DIRECTORS.

E. W. Methot, President, J. I). Bmusseau, Vice-President ; C. 
N. Hamel, C. Labreque, Hon. V. W. Larue, Mgr. B. Paquet 
Cyrille Tessier.

135

BANQUE DE ST. HYACINTHE. 
PROFIT AND LOSS.

Balance at 31st January, 1898.....................................
Net profit to 31st January, 1898...................................

Dividends at 3 per cent. 1st August and 1st February. 
Balance.........................

$ 52,532 20 
24.044 35

$ 76.576 55 
18,792 19 
57.7»» 35 

$ 76.576 55

GENERAL STATEMENT, 3ist January, 1S99.

ASSETS.
Specie........................... ; .......................
Dominion Notes.......................................
Note Circulation Fund .......................................
Notes and Cheques of other banks. ........................
Due by other banks in Canada...................................
Due in daily exchanges.........................................
Due by foreign banks.................................
Call loans on Bonds and Stocks..................
Current Loans.......................................
Overdue Debts................................................
Real Estate owned by the bank (not bank premises)
Mortgages on Real Estate sold by the bank..............
Bank Premises and Fixtures ...................................
Branches..................................................
Other Assets...............................

$ 10,748 57 
18,738 00 
15,59490 
6,031 47 

88,474 65 
1,388 25 

. 16,291 03
31,401 85 

1,31.5,970 10
• 41.578 7»

• 32,677 55
1,816 18

• 25,561 07
624 42 

23,279 20 
$1,630,205 94

LIABILITIES.
Capital paid-up....................
Reserve................................
Profit and Loss.....................
Notes in circulation............
Due Provincial Government
Demand Deposits................
Time Deposits.....................
Interest on Deposits............
Unclaimed Dividends ........
Dividend No. 48.. ............

. $ 314,000 00

. 75.000 00
■ 57,784 36
. 182,209 00

35-594 49 
77,270 18 

• 871,579 uo
5,357 82 
1,869 50 
9.401 59 

$1,630,205 94
I
1

DIRECTORS.

G. E. Dessaulles, President ; J. R. Brillon, J. Nault, Jos. Morin, 
L. P- Morin, E. R. Blanchard, Cashier.

I
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STANDARD RANK OF CANADA. 
Annuel Meeting held in Toronto, 21st June, 

Profit and Loss Account.
Balance of Profit and Loss Account brought forward from May

31st 1899......................................................................................
Profits for year ending May 31st, 1899, after deducting expenses, 

interest accrued on deposits, and making provision for bad 
and doubtful debts........................................................................

1899.

$ 101,199 05

126,295 48
227,49455

Dividend No. 46, paid December 1st, 1898 .. .
Dividend No. 47, payable June 1st, 1899..........
Written oft Office Safes and Furniture Account
Rebate of interest on bills discounted...............
Loss by Burglary at Bowmansville ...................
Balance carried forward.....................................

40,000 00 
40,000 00 
10,000 00 
25,000 00 
10,968 94

101,525 59 '

$ 227,494 53
GENERAL STATEMENT, 31ST MAY, 1899.

LIABILITIES.
. $ 786,155 OONotes in circulation

Deposits bearing interest (including interest accrued to date).... 5,917,651 94
Deposits not bearing interest............................................................ 1,227,617 00
Due to Agents in Great Britain...................................................... 438,126 69

$ 8,369,550 63Total Liabilities to Public.........................................
Capital paid up.............................................................
Reserve Fund.............. ............................. ...............
Rebate of interest on bills discounted.......................
Former Dividends outstanding.................................
Dividend No. 47, payable June 1st, 1899.................
Balance of Profit and Loss Account carried forwaril

1,000,000 00 
600,000 00 

25,000 00 
4 00 

40,000 00 
101,525 59

$10,136,080 22

ASSETS.
$ 162,773 96

526,801 OO 
236,098 74

Specie..................................... .........................................................
Dominion notes, legal tenders.............................................. ...........
Notes and Cheques of other banks ............... . ........... .........
Deposit with Dominirn Government for security of note circula­

tion........................... .....................................................................
Due from other banks in Canada....................................................
In United States................................................................................
Dominion Government and other first-class bonds.......................
Loans on call on Government,municipal and other first-class bonds

42,190 85 
218,205 27 

54,<>75 37 
1,954,411 59 

811,174 67

$ 4,005.731 45
5,970,568 32 

19,406 43
Bills discounted and advances current............................................
Notes and bills overdue (established loss provided for) ...............
Bank premises (freehold) Head Offices and Agencies, and Safes

and Office Furniture................................. _.................................
Other Assets not included under the foregoing.............................

133,608 20 
6,765 82

$10,136,080 22

DIRECTORS.
W. F. Cowan, President; John Burns, Vice-President; XV. F. Allan, 

Frederick XVyld, A. J. Somerville, T. R. Wood and James Scott.

m
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CANADIAN CHARTERED HANKS 
AND THEIR BRANCHES.

A
Acadia Mines, N. S., Merchants Bank of Halifax 
Ai sa Craig, Ont., Standard Bank of Canada.
A herton, P. E. I Merchants Bank of Prince Edward island.
Alexandria, Out., Union Bank of Canada. Bank of Ottawa.
Alliston, Ont., Ontario Bank.
Almonte, Out., Bank of Montreal.
Alvinston, Ont., Merchants Bank of Canada. Molsons Bank.
\n'nntooîisNMS'4 J?,"k ^ ? m"'™'- 1!ank ,,f Nwa Scotia. I lalifax Banking Co. 
Annapolis N S., Bank of Nova Scotia Union Bank of Halifax.
Antigonish, N. S., Merchants Bank of Halifax.
Am prior, Ont., Bank of Ottawa,
Ashcroft, B. C, Bank of British North America.
Athens, Ont., Merchants Bank of Canada.
AUin ^Me'rchams Bank^of"Ihdifax”^ C°mi"erCe- Bank "f ,iri,i*h North America. 

Aurora, Ont., Ontario Bank.
Avonmore, Ont., Bank of Ottawa.
Aylmer, Ont., Molsons Bank. Traders Bank of Canada.
Ayr, Ont., Canadian Bank of Commerce.

B
Iiarrie, Ont., Canadian Bank of Commerce.
Barrington, N. S., Halifax Banking Co.
Barrington Passage, N. S., Union Bank of Halifax.
Bathurst, Ont., Merchants Bank of Ilalffax.
Bear River, N. S., Commercial Bank of Windsor.
Beauliarnois, Que., La Manque Jacques Cartier.
Bedford, Que., Eastern Townships Bank.
Belleville, Ont. Bank of Montreal. Canadian Bank of Commerce. Merchants 

nank of Canada. Dominion Bank.
BerTnlt,nn'i St i.:;h NortJj America. Merchants Bank of Halifax.
B 'B^nklif Canada am‘ '°n' Cana<llan ,{ank o{ Commerce. Merchants

Berthier, Que., La Banijue Ville Marie (closed).
Berwick, N.S., Commercial Bank of Windsor.
Blenheim, Ont., Canadian Bank of Commerce.
Blyth, Ont., Bank of Hamilton.
Boissevain, Man., Union Bank of Canada.
Bowmanville, Ont., Ontario Bank. Standard Bank of Canada.
Kraceliridge, Ont., Bank of Ottawa.
Bradford, Ont., Standard Bank of Canada.
Brampton, Ont., Merchants Bank of Canada. Dominion Bank 
Brandon, Man. Merchants Bank of Canada. Bank of British North America 

Bank of Hamilton. Imperial Bank of Canada.

Bank of Toronto.

¥
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Brantford, Ont., Bank of Montreal. Canadian Bank of Commerce. Bank of 
British North America. Standard Bank of Canada.

Bridgetown, N. S., Bank of Nova Scotia. Union Bank of Halifax.
Bridgewater, N. S., Merchants Bank of Halifax. Halifax Banking Co.
Brighton, Ont., Standard Bank of Canada.
Brockville, Ont., Bank of Montreal. Bank of Toronto. Molsons Bank. 
Brussels. Ont., Standard Bank of Canada.
Buckingham, Ont., Ontario Bank.

c
!Calais, Maine, U. S., Bank of Nova Scotia.

Calgary, N. W. T., Bank of Montreal. Molsons Bank. Imperial Bank of t an- 
ada. Union Bank of Canada.

Campbellford, Ont., Standard Bank of Canada.
Campbellton, N. B., Bank of Nova Scotia.
Canning, N. S., Halifax Banking Co.
Cannington, Ont., Standard Bank of Canada.
Canso, N. S., Peoples Bank of Halifax.
Carberry, Man., Union Bank of Canada.
Carleton Place, Ont., Union Bank of Canada. Bank of Ottawa.
Carman, Man., Bank of Hamilton. Union Bank of Canada.
Cayuga, Ont., Canadian Bank of Commerce.
Chambly, Que., La Banque Ville Marie (closed).
Charlottetown, P. E. I., Bank of Nova Scotia. Merchants Bank of Halifax.

Merchants Bank of Prince Edward Island.
Chatham, Ont., Bank of Montreal. Canadian Bank of Commerce. Merchants 

Bank of Canada. Standard Bank of Canada.
Chatham, N. B., Bank of Montreal. Bank of Nova Scotia.
Chesley, Ont., Bank of Hamilton. Merchants Bank of Canada.
Chesterville, Ont., Molsons Bank.
Chichoutimi, Que., La Banque Nationale.
Clarke’s Harbor, N. S., Union Bank of Halifax.
Clinton, Ont., Molsons Bank.
Coaticook, Que., Eastern Townships Bank.
Cobourgh, Ont., Bank of Toronto. Dominion Bank.
Colborne, Ont., Standard Bank of Canada.
Collingwood, Ont.. Canadian Bank of Commerce. Bank of Toronto.
Cookshire, Que., People’s Bank of Halifax.
Cornwall, Ont., Bank of Montreal. Ontario Bank.
Cowansville, Que., Eastern Townships Bank.
Cranbrook, B. C., Canadian Bank of Commerce.
Crystal City, Man., Union Bank of Canada.

D 1

1

!:
Danville, Que., People’s Bank of Halifax.
Dartmouth, N. S., Union Bank of Halifax.
Dauphin, Man., Bank of Ottawa.
Dawson City, N. W. T., Canadian Bank of Commerce. Bank of British North 

America.
Delhi, Ont., Bank of Hamilton.
Deloraine, Man., Union Bank of Canada.
Deseronto, Ont., Bank of Montreal.

1
(

(

(
(

(

I



(Bunks and the:y Agencies. 1391
Uigby, N. S., Bank of Nova Scotia.
Dorchester, N. B., Merchants Bank of Halifax. 
Drayton, Ont., Traders Bank of Canada. 
Dresden, Ont., Canadian Bank of Commerce. 

Oundas, Ont., Canadian Bank of Commerce. 
Dunnville, Ont., Canadian Bank of Commerce 
Durham, Ont., Standard Bank of Canada 
Dutton, Ont., Traders Bank of Canada.

/ E
Edmonton, N. VV. T., Imperial Bank of Canada 

Merchants Bank of Canada.
Edmunston, N. B , People’s Bank of Halifax 
hganville, Ont., Merchants Bank of Canada, 
r.lmira, Ont., Traders Bank of Canada.
Elora, Ont., Merchants Bank of Canada.
Essex, Ont., Imperial Bank of Canada.
Exeter, Ont., Molsons Bank.

La Banque Jacques Cartier.

F
Farnham, Que., La Banque de St. Hyacinthe 
rergus, Ont., Imperial Bank of Canada, 
hernie, B.C., Canadian Bank of Commerce.
I orest, Ont., Standard Bank of Canada.
£,or‘ Ont., Canadian Bank of Commerce.
Fort William, Ont. Bank of Montreal. Ontario Bank, 
rraseryille, Que., La Banque Jacques Cartier, 
rredericton, N. B., Bank of Montreal, 

of Nova Scotia.
Brunswick.

People’s Bank of Halifax.Me,..,™, «..re s."£h ttrere x
G

Ualt’ 0Bnatnk^fOa,udaBank °fCanada- Cana,lian Bank of C

Gananoque, Ont., Merchants Bank of Canada.
Georgetown, Ont., Bank of Hamilton.
Glace Bay, C. B., Union Bank of Halifax.
Glenboro, Ont., Union Bank of Canada.
Glencoe, Ont., Traders Bank of Canada.
Goderich Ont. Bank of Montreal. Canadian Bank of Commerce 
Golden, B. G, Imperial Bank of Canada.
Granby, Que., Eastern Townships Bank.
Grand Forks, B. C.. Merchants Bank of Halifax 
Greenwood, B. C„ Bank of British North America.

adian Bank of Commerce.
Gretna, Man., Union Bank of Canada.
Grimsby Ont., Bank of Hamilton.
Guelph, Ont., Bank of Montreal. Canadian Bank of 

Hank. Traders Bank of Canada.
Guysboro, N. S., Merchants Bank of Halifax.

ommerce. Imperial

Bank of Toronto.

Bank of Montreal. Can-

Commerce. Dominion

R
C

i
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H
Halifax, N. S., Ilank of Montreal. Bank of British North America. Halifax 

Banking Co. Merchants Bank of Halifax. Union Bank of Halifax. 
People’s Bank of Halifax. People’s Bank of Halifax (north end branch). 
Bank ol Nova Scotia. „ . . , ,

Hamilton, Ont., Bank of Hamilton. Bank of Hamilton (Barton Street branch). 
Bank of Hamilton (King Street east branch). Bank of British North 
America. Bank of Montreal. Canadian Bank of Commerce. Imperial 
Bank cf Canada. Molsons Bank. Merchants Bank of Canada. Traders 
Bank of Canada.

Hamiota, Man., Bank of Hamilton. Union Bank of Canada.
Hanover, Ont., Merchants Bank of Canada.
Harbor Grace, N. F., Bank of Nova Scotia.
Harriston, Ont., Standard Bank of Canada.
Hartland, N.B., People’s Bank of Halifax.
Hartney, Man., Union Bank of Canada.
Hastings, Ont , Union Bank of Canada.
Hawkesbnry, Ont., Bank of Ottawa.
Hensall, Ontario Bank,
Hespeler, Ont., Merchants Bank of Canada.
Ilochelaga (Montreal) Que., La Banque d’Hochelaga.
Holland, Man., Union Bank of Canada.
Hull, Que., La Banque Jacques Cartier.
Huntingdon, Que., Kastern Townships Bank.
Huntsville, Ont., Dominion Bank.

I

Iberville, Que., La Banque de St. Hyacinthe. 
Indian Head, N. VV. T., Union Bank of Canada. 
Ingersoll, Ont., Merchants Bank of Canada. 

Traders Bank of Canada.
Imperial Bank of Canada.

J
Jarvis, Ont., Bank ol Hamilton
Joliette, Que., La Banque d’Hochelaga. La Banque Nationale.

1
1

K 1
!
IKamloops, B.C., Bank of British Columbia.

Kaslo, B.C., Bank of British North America.
Keewatin, Ont., Bank ol Ottawa.
Kemptville, Ont., Bank of Ottawa. ...
Kentville, N.S., Bank of Nova Scotia. Union Bank of Halifax. 
Killarney, Man., Union Bank of Canada.
Kincardine, Ont., Merchants Bank of Canada. ,
Kingston, Ont., Bank of Montreal, Merchants Bank of Canada 

North America, Ontario Bank, Standard Bank of Canada. 
Kingston, N.B., Merchants Bank of Halifax.
Knowlton, Que., Molsons Bank.

I
I
I
Î
J
1

. Bank of British y
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L

Lachine, Que., Merchants Bank of Canada.
Lake Megantic, Que., People’s Bank of Halifax.
Lanark, Ont., Hank of Ott.iwa.
Landsdqwne, Ont., Merchants Bank of Canada.
Laprairie, Que., La Banque Ville Marie (closed),
L Assomption. Que , La Banque de St. Hyacinthe.
Lawrencetown, N.S, Union Bank of Halifax.
Leamington, Ont., aders Bank of Canada. Merchants Bank of Canada 
L Epiphanie,Que.Tr Banque Ville Marie (closed).
Lethbridge, .W., L aUnion Bank of Canada, link of Montreal,
Levis, Que., People s Bank of Halifax.
Lindsay, Ont., Cank of Montreal. Dominion Bank. Ontario Bank 
Listowel, Ont., Bank of Hamilton, Imperial Bank of Cana.la.
Liverpool, N.S., Bank of Nova Scotia. Union Bank of Halifax. 
Lockeport, N.S., Halifax Banking Co.
London, Ont., Bonk of Montreal. Merchants Bank of Canada 

of Commerce. Bank of Toronto. Molsons Bank 
America.

Londonderry, N.S. Merchants Bank of Halifax.
Longueuil, Que. La Banque Ville Marie (closed)
{-"“'Seville, Que., La Banque d’Hochelaga.
Lucan, Ont., Merchants Hank of Canada.
Lucknow, Ont., Bank of Hamilton.
Lunenburg, N.S., Merchants Bank of Halifax.

Bank of Halifax.

Canadian Bank 
Bank of British North

Halifax Banking Co. People’s

M

Macleod, N.W.T., Union Bank of Canada.
Magog, Que., Eastern Townships Bank.
Maitland, N.S., Merchants Bank of Halifax.
Malbaie (Charlevoix Co.), Que., La Banque Nationale.
Manitou Man., Bank of Hamilton. Union Bank of Canada.
Marieville, Que., La Banque Ville Marie (closed).
Markdale, Ont., Merchants Bank of Canada.
Markham, Ont., Standard Bank of Canada.
Mattawa, Out., Bank of Ottawa.
Meaford, Ont., Molsons Bank.
Medicine Hat, N.W.T., Merchants Bank of Canada.
Melita, Man., Union Hank of Canada.
Merrickville, Ont., Union Bank of Canada.
Middleton, N.S., Halifax Banking Co. Commercial Bank of Windsor 
Midland, Ont., VVestern Bank of Canada. Bank of British North America 
Mildmay, Ont., Merchants Bank of Canada.
Milton, Ont., Bank ol Hamilton.
Minnedosa, Man., Union Bank of Canada.
Mitchell, Ont., Merchants Rank of Canada.
MOnCt<ScoUaB ' Banl< °f Monlref'1' Merchants Bank of Halifax. Bank of Nova

Montague Bridge, P.E.I., Merchants Bank of P.E.I.
Montmagny, Qne., La Banque Nationale.

1
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MONTREAL, QUE.
Bank of Montreal.

Head Office and Montreal Office—St James St.
West End Branch, Seigneurs St. Branch—I’oiut St. Charles. 

Merchants Bank of Canada.
Head Office and Montreal Office.
2200 St. Catherine St., West.

Canadian Bank of Commerce.
Bank of British North America.
Bank of Toronto.

Montreal Main Office.
Branch—Point St. Charles.

Bank of Ottawa.
Moisons Bank.

H. O. and Montreal Office.
Branch—St. Catherine St., West.

Dominion Bank.
Imperial Bank of Canada.
Ontario Bank.
Quebec Bank.

Branch—St. Catherine St. East.
Union Bank of Canada.
Bank of Nova Scotia.
La Banc^te d'Hochelaga.

H. O. and Montreal Office.
Branch—Notre Dame St. West.

St. Catherine St. Centre.
St. Catherine St. East.

La Banque Jacques Cartier.
II. O. and Montreal Office.
Branch—Ontario St. East.

St. Catherine St. East.
St. Cunegonde.
St. Jean Baptiste.
Point St. Charles.
St. Henri.

La Banque Nationale.
Merchants Bank of Halifax.

Montreal Branch.
West End Branch.—Corner Seigneurs and Notre Dame Streets. 
Branch—Westmuunt.

Montreal City and District Savings Bank.
H. O. and Montreal Office.
Branch—Point St. Charles.

656 Notre Dome St.
2312 Notre Dame St.
1532 St. Catherine St.

Moose Jaw, N.W.T., Union Bank of Canada.
Moosomin, N.W.T., Union Bank of Canada.
Morden, Man., Bank of Hamilton. Union Bank of Canada.
Morrisburg, Ont., M oisons Bank.
Mount Forest, Ont., Ontario Bank.
Murray Bay (Malbaie) Que., La Banque Nationale.

t
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Nanaimo, B.C., Bank of B.itish Columbia. Merchants Bank of Halifax

testa»».,
Newcastle, Ont., Traders Bank of Canada.
Newcastle, N.B., Bank of Nova Scotia.
New Denver, B.C., Bank of Montreal.
NeWGôf&^S 'Bank0fN0Va SC°tia- Halifax Banking Co. Union Bank

New Hamburg, Ont., Western Bank of Canada.
Newmarket, Ont., Ontario Bank.
New Westminster, B.C , Bank of Montreal. Bank of British Columbia
\,>dar.a n* *’ ?"«’ Hank ofHrimHtrjn. Imperial Bank of Canada. ‘ '
Ntcolet, Que., La Banque Ville Marie (closed).
North Bay, Ont., Traders Bank of Canada 
North Sydney, (C.B.) N., Bank of Nova Scotia.
Norwich, Ont., Molsons Bank.
Norwood, Ont., Union Bank of Canada.

Merchants Bank of Halifax.

Union Bank of Halifax.

o
Oakville, Ont., Merchants Bank of Canada.
OrnngeviHe, Ont., Bank of Hamilton. Canadian Bank ol Commerce.
Orillia, Ont., Dominion Bank. Traders Bank of Canada 
Ormstown, Que., La Banque Ville Marie.
Oshawa, Ont., Dominion Bank. Western Bank of Canada.
Ottawa, Ont., Bank of Montreal. Merchants Bank of Canada. Canadian Bank 

of Commerce, Bank of British North America. Molsons Bank. Ontario 
Bank. Quebec Bank. Bank of Ottawa. Branches—Rideau Street and 
Bank Street.) La Banque Nationale. La Banque Jacques Cartier 

Owen Sound, Ont., Bank of Hamilton. Merchants Bank of Canada. Molsons

Oxford, N.S., Hank of Nova Scotia.

P
Paisley, Ont., Western Bank of Canada.
Palmerston, Ont., Bank of Hamilton.
Papineauville, Que., La Banque Ville Marie (closed).
Paris, Ont., Canadian Bank of Commerce.

rS',:K:r„“- *-*«»*<*<■-*. 
El?"SUSS2,& ““k°r
Paspebiac, Que., Bank of Nova Scotia.
Pembroke, Ont., Quebec Bank. Bank of Ottawa.
Penetang, Ont., Western Bank of Canada.
Perth, Ont., Bank of Montreal. Merchants Bank of Canada.
Peterboro, Ont., Bank of Montreal. Canadian Bank of Commerce 

Toronto. Ontario Bank. Bank of

i
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Petrolia, Ont., ltank of Toronto.
Pickering, Ont., Western Hank qf Canada.
Piéton, Ont., Hank of Montreal. Standard Bank of Canada.

Merchants Bank ol Halifax.

Si

Pictou, N. S., Bank of Nova Scotia.
Plum Coulee, Man., Bank of Hamilton.
Point St. Charles (Montreal), Bank of Toronto. La Banque Jacques Cartier.

Montreal City and District Savings Bank.
Portage la Prairie, Man., Imperial Bank of Canada. Bank of Ottawa. Merchants 

Bank of Canada.
Port Arthur, Ont., Ontario Bank. Moisons Bank.
Port Colborne. Ont., Imperial Bank of Canada.
Port Elgin, Ont., Bank of Hamilton.
Port Hawkeshury, C B., Merchants Bank of Halifax.
Port Hope, Ont., Bank of Toronto. Traders Bank of Canada.
Port Hood, C. B., People’s Bank of Halifax.
Portland, Oregon (U. S. ), Bank of British Columbia.
Port Perry, Out., Canadian Bank of Commerce. Western Bank of Canada. 
Prescott, Ont., Merchants Bank of Canada.
Preston, Ont., Merchants Bank of Canada.
Prince Albert, N. W. T., Imperial Bank of Canada.

Si
Si
Si

St

Si

St
St,
Si
si.
Si.

St.
St.
St.' Si.
Si.

Q St.

Oucbec, Que., Bank of Montreal. Merchants Bank of Canada. Moisons Bank 
Quebec Bank (Branches—St. Koch and Upper 1 own). Bank of British 
North America. Union Bank of Canada. (Branch—St. Louis Street). 
La Banque d’Hochelaga. La Banque Jacques Cartier (Branches—St. 
Sauveur and St. Jean). La Banque Nationale. (Branches—St. Jean, St. 
Koch). Peoples Bank of Halifax. La Caisse d'Kconomic.

Sac
Sar
Sar

San
Sea
Sha
She
She¥ R She
She

Hat Portage, Ont., Imperial Bank of Canada. Bank of Ottawa.
Merchants Bank of Canada.Regina, N. W. T , Bank of Ottawa.

Revelstoke, B. C., Imperial Bank of Canada. Moisons Bank.
Richmond, Que., Eastern Townships Bank.
Ridgetown, Ont., M oisons Bank. Traders Bank of Canada.
Rimouski, Que., La Banque Nationale.
Robcrval, Que., La Banque Nationale.
Rossland, B. C., Bank of Montreal.

British North America. Bank of Toronto. Merchants Bank of Halifax.

She
Shu
Sim

A Sk.U]
Smii
Sore
Soui
Sour
Sont
Sont
Sprii
Stan
Stay
Stell
Stou
Strat

Bank ol British Columbia. Bank ofB:■I
S

St. Andrews, N. B., Bank of Nova Scotia.
St. Catharines, Ont., Canadian Bank of Commerce. Imperial Bank of Canada. 

Bank of Toronto.
St. Cesaire, Que., La Banque de St. Hyacinthe.
St. Cunegonde (Montreal), T,a Banque Jacques Cartier.
St. François de la Beauce, Que., La Banque Nationale.
St. George de la Beauce, Que., Quebec Bank.
St. Henri (Montreal), La Banque Jacques Cartier.

Strat
Sturf
Sudb

;

\
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S. Jean Baptiste, (Montreal), La Banque Jacques Cartier.
M. Jerome, Que., Merchants Itank of Canada.
M Johns, Que., Merchants Hank of Canada, 

liant|ue tie St Jean.
St. John’s N. B Hank of Montreal. Bank of British North America
St Toh -sNNW k"TtSWLCk'f Jiank N<ra Sco,i«- 1 «aMtax Hanking (

J of ilal'ifa,’. of Montreal. Bank of Nova Scotia. Merchants Hank

St. Laurent, Que., La Banque Ville Marie (closed).
St. Louts du Mile End (Montreal), Banque Ville Marie (closed).
S . Mane delà Beauce, (Jue„ La Banque Nationale, 
s ' P “r7..S,/T,n,'r ’,k °r M,m,l val Tru.lrra ll«"k of Canada.

' TierL e^'Miquelon i,ml Mi,|Ue,"n,• U l,an<lllc '<=« ».

St. Rend, Que., La Banque de St. Jean.
St. Koch (Quel>ec), Que., Quel.ec Bank. La Banque Nationale.
S . Sauveur (Quehec), Que.. La Banque Jacques Cartier, 
v " ~t|fl,hen» l!> Hunk of Nova Seotia. St. Stephen's Bank.
St. Therese, Que., La Banque Ville Marie (closed).

Mo|Ssonl BankMerChim,S 'ia"k °f Cana'la’ tia"k

Sack vil le, N. B., Merchants Bank Halifax.
Sandon, B. C., Bank of British Columliia.
Sarnia, Ont., Bank of Montreal. Canadian Bank of Commerce 

Ol Canada.
Sault St. Marie, Ont., Canadian Bank of Commerce.
Sea forth, Ont., Canadian Bank of Commerce.
S hawvdle, Que., Merchants Bank of Canada.
Shedtac, N. B. People’s Bank of Halifax 
Shelhurne, Ont., Union Bank of Canada.
Shelburne, N. S., Halifax Banking Co.
Sherbrooke, Que., Merchants Bank of Canada..........
... , ,nque Nationale. La Banque d’Hochelaga.
Sherbrooke, N. S., Union Bank of Halifax.
Shuhenacadie, N. S., Merchants Bank of Halifax.
Stmcoe, Ont., Bank of Hamilton.

Bank.
Skaguay, Alaska, Canadian Bank of Commerce.
Smith s Falls, Ont., Moisons Bank. Union Bank of Canada.
Sorel, Que., Molsons Bank. Banque d’Hochelaga.
Souris, Man., Union Bank of Canada. Merchants Bank ol Canada.
Souris, 1. h. I Merchants Bank of Prince Edward Island.
Southampton, Ont., Hank of Hamilton.
South Edmonton, N. W. T., Imperial Bank ol Canada.
Spnnghiil, N. S., Halifax Banking Co.
Slanstead, Que., Eastern Townships Bank.
Stayncr, Ont., Bank of Toronto.
Stcllarton, N. S., Bank of Nova Scotia.
Stouffville, Ont., Standard Bank of Canada- 
Stratford, Ont., Bank of Montreal.

Bank of Commerce.
Strathroy, Ont., Canadian Bank of Commerce.
Sturgeon Falls, Ont., Traders Bank of Canada.
Sudbury, Ont., Ontario Bank. Traders Bank of Canada.

14 S

Ea Banque Nationale. La

Bank

< '.mai la.
k

I lalifax Banking Co.h
I.

Traders Bank

Imnen.nl Bank of Canada. 
Dominion Bank.

Eastern Townships Bank. La

C anadian Bank of Commerce. Molsons

if

a.

Merchants Bank of Canada. Canadian

Traders Bank of Canada.

I
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Sumincrsidç, V. E. I., Merchants ' Bank of Halifax. Ilank of Nova Scotia. 
Summerside Bank.

Sussex, N. B., Bank of Nova Scotia. ........... . . T. . ,
Sydney, (C. B.) N. S., Merchants Bank of Halifax. Commercial Bank of

Windsor.

146

T
Tavistock, Ont., Western Bank cf Canada.
Thorold Ont., Quebec Bank.
Three Rivers, Que., Quebec Bank. La Banque <1 Hochelaga.
Tilbury, Ont., Merchants Bank of Canada.
Tilsonburg, Ont., Traders Bank of Canada. Western Bank of Canada. 
TORONTO, ONT.

Bank of British North America, Yonge and Wellington Streets.
Bank of Hamilton, 34 Yonge Street.
Bank of Montreal,

Coiner Front and Yonge Streets. Branch, Corner of X onge and 
Queen Streets.

Bank of Nova Scotia, Canada Life Building.
Bank of Ottawa. Forrester’s Temple Building.
Bank of Toronto,

Head Office and Toronto Branch, Wellington and Church Streets. 
716 King Street West.

Canadian Bank of Commerce,
Head Office and Toronto Branch, 19-25 King Street West. North 

Toronto Branch, 791 Yonge Street, Spadina Avenue and College 
Streets. 712 Queen Street"East. Yonge and College Streets. 544 
Queen Street West. 415 Parliament Street. Market Branch, 
King Street East.

i

Dominion Bank, ,, . ,
Head Office and Toronto Branch, King and X onge Streets. Market 

Branch, King Street East. Corner Queen and Esther Streets. 
235 Oueen Street East, corner Sherbourne Street. 1004 Queen 
Street West, corner Dundas Street. Spadina Avenue and College 
Street.

Imperial *I3ank of Canadat
Head Office and Toronto Branch, 34 Wellington Street East. Queen 

and Yonge Streets. North Toronto, corner Yonge and Bloor 
Streets.

Merchants Bank of Canada, 11 Wellington Street W’est.
Molsons Bank, Bay and King Streets.
Ontario Bank,

Head Office and Toronto Branch, Wellington and Scott Streets. 500 
Queen Street West.

Quebec Bank, 50 King Street East.
Standard Bank of Canada, 15 Wellington Street West.

Branch—Parkdale
Traders Bank,

Head Offices and Toronto Branch, Yonge and Colborne Streets.
Union Bank of Canada, 17 Wellington Street West.

Toronto Junction, Ont., Canadian Bank of Commerce. Molsons Bank.
Trail, B. C., Bank of British North America.
Trenton, Ont., Molsons Bank. . .
Truro, N.S., Merchants Bank of Halifax. Halifax Banking Co. Commercial

Bank of Windsor.
Tweed, Ont., Ontario Bank.

I
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U

Uxbridge, Ont., Dominion Bank.

V
Vancouver, EC., Bank of Montreal. Bank of British North America Canadian 

Bank of Commerce. Imperial Bank of Canada. Bank of British Columbia 
Bank of Hamdto" Merchants Bank of Halifax. Merchants Bank of 
Halifax, Last Lnd Branch. Moisons Bank.

\ ank!eek Hll!, Ont., I.a Uancjue d’Hochelaga. Bank of Ottawa
' sons’ Bank! (1’H°chelaea- 'a Banque Jacques'Cartier. Mob

Vernon, B.C., Bank of Montreal.
Victoiia B.C., Bank of Montreal. Bank of British North America, 
v . . british CoUmibia. Merchants Bank of Halifax. Molsons Bank 
X ictoriaville, Que. , Molsons Bank. Quebec Bank.
Virden, Man., Union Bank of Canada.

Bank of

w
Walkerton, Ont., Merchants Bank of Canada.
XVa I ker v il le, Ont., Canadian Bank of Commerce 
Wallaceburg, Ont., Bank of Montreal.
Waterloo, Ont., Molsons Bank. Canadian Bank of Commerce. 
Waterloo, (Jue., Eastern Townships Bank.
Watford, Ont., Merchants Bank of Canada.
Wawanesa, Man., Union Bank of Canada.
Welland, Ont., Imperial Bank of Canada.
Westmount (by Montreal) Merchants Bank of Halifax.
XX est port, Ont., Merchants Bank of Canada.
Weymouth, N. S., Merchants Bank of Halifax.
XVhitby, Ont., Dominion Bank. Western Bank of Canada.
XX narton, Ont., Union Bank of Canada.
Winchester, Ont., Union Bank of Canada.
Windsor, Ont., Merchants Bank of Canada.

Traders Bank of Canada.

Canadian Bank of Connnvree.

Canadian Bank of Commerce.

Wincrh.1*' *i"lif£x JiankinS Co- Commercial Bank of Windsor.Wingnam, Ont., Bank of Hamilton.
W inkler, Man., Bank of Hamilton.
Winnipeg, Man., Bank of British North America. Bank of Hamilton. Bank 

on ->- Canadian Bank ofCommerce. Dominion Bank. Imperial 
Bank of Canada. La Banque d Hochelaga. Merchants Bank of Canada 
Molsons Bank. Union Bank of Canada.

Wolfville, N.S., 1‘eople’s Bank of Halifax. Union Bank of Halifax.
Woodstock, Ont., Canadian Bank of Commerce.

Bank of Canada.
W0°dSBank of Halifaxk ^ NWa Sc°'ia’ Merchants Bank of Halifax.

Molsons Bank. Imperial

People’s

Y
Yarmouth, N.S. Bank of Nova Scotia. Bank of Yarmouth 

Yarmouth.
Ymir, B.C., Merchants Bank of Halifax.

1 Exchange Bank of

1


