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REVIEW OF THE YEAR.

Since the appearance of the fifth volume of the Annual, there
has been no diminution in the prosperity of the Dominion, although
there are not lacking signs that the public with its usual short
memory has forgotten but too many of the lessons for which it paid
so dearly in the previous years of depression. There has been a
little too much speculation, and in some cases values have been
forced to a point which is not altogether justified.

‘The prosperity and activity of the past few years naturally
resulted in an expansion of business enterprises, in an advance in
the price of commodities, and a consequent rise in wages, and while
the situation in Canada is still distinguished for solidity, largely due
to exceptional crops, the prudent will not forget that a rise in prices
offsets a rise in income, and that heavy spending on the part of
Governments, while an incentive to trade, is usually succeeded by a
period of dullness when these expenditures are curtailed. The
Dominion Government has been spending in an unprecedented
manner, chiefly for purposes that will be to the advantage of the
country, such as the improvement in transportation, but when the
St. Lawrence route canals have brought to the proposed fourteen feet
basis, and expenditures are curtailed, there will undoubtedly follow
a more or less pronounced period of quiet which will hardly be
atoned for by the resultant traffic produced by these improvements
and the amelioration of the port of Montreal.

With these slight warnings it 11ay be confidently said that the
past twelve months in Canada have been exceedingly successful,
and the success has been shared in by almost every branch of
industry.

Cattle ranching in Assiniboia in 1898 exceeded that of 1897 by
80 per cent., the sales of cattle and their products amounting to
$500,000. The expansion of this industry is limited only by the
ambition of those who are engaged in it, but it is a matter for study
whether, in view of the long distance by rail and water which cattle
have to travel before reaching the British market, it would not prove
more satisfactory to export the beef in cold storage instead of land-
ing weary cattle on the quays of Liverpool, to be immediately
slaughtered in poor condition.

On Christmas day 1898, penny postage between various parts
of the Empire went into force and was followed a short time later
by internal penny postage in Canada. As a result a very large
volume of correspondence has been carried and in Great Britain
especially extra clerks have been required.
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Canadian failures in 1898 were 509, or
number than in I897, or in any of the three
amount of liabilities was $4,336,000 or
1897, or in any of the three previous years.
ties was about 42 per cent. in Ontario, and
less than the average decrease) in Quebec, while in New Brunswick
and in British Columbia some increase appears.
manufacturing failures was considerable
striking in amount, being 39 per cent.
cent. compared with 1896, and 62
1895 or 1894,

28 per cent. fewer in

31 per cent. less than in
The decrease of liabilj
26 per cent. (but little

The decrease in
in number, but far nmore
compared with 1897, 61 per
per cent. compared with either
The decrease in trading failures was relatively
smalier, as might be expected, in amount of liabilities
compared wtth 1897, 35

29 per cent.
Vv per cent. compared with 1896 or 1894, and
24 per cent. compared with 1895, The classification of branches of
business exhibited a large increase in mac hinery, much outweighing
the decrease in iron, while in the woollen manufacture the
was very large, and heavy also in leather and
lumber class showed but a small
pared with 1896, - Of trading

increase, but general stores a g

lf"ﬁ rease
clothing, while the
though large com
classes groceries \|lu\\(<[ a LII;\'
reater decrease,
dry goods was very he avy, and in most of

gam from 1897,

‘”l\‘ (il crease 1n
the other ¢ l.lwt‘\, except
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showed on the whole
factory year. Payments were better mad
were higher, and in many cases the
ed that of previous years,

ing hats and furs, there appeared a satisfact

The dry goods trade in 1898 a very satis
, failures were fewer, prices

volume of the turn over exceed

The improvementof almost every

class of business during 1898,
had a distinctly favorable

effect upon mortgage and
by improving the market for real estate an
of their lockups in property
payments of interest. |
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I enabling them to dispose
of that nature, while Improving also
artly as a consequence
in the business of these companies, and
the general improvement in trad

of this Improvement
partly in consequence of
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corporations were more popular in 1898 than for
resultant improvement in shar values.
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The mineral output of 1898 in Canada was $37,767,192 against
$28,661,430 in 1897, and $22,684,513 in 1896. It shows an
increase of 270 per cent. over 1886, Of this output gold, for the
first time, stands at the head, with $7,673,000 or 36.28 per cent.
of the total and coal, u sually first, comes next with 21.79 per cent.,
Copper and nickel come next in order, divided into provinces, the
figures stand thus :

Nova Scotia and New Brunswick .. .. O S $ 8,000,000

REIIRD 15 x s aoin e a0ih s eevessinssensenss ssis 2,000000

G R R ’ PR sl e 7,000,000
Manitoba and N. W, 1

British Columbia

......... . 10,000,000
: ¥ i 11,000,000

The fire insurance losses in Canada during 1898 were equal to

7415 per cent. of the premiums paid. Companies of Canadian

origin lost, however, only 55.46 per cent.  ‘T'he following table will

be instructiy

PREMIUMS, POLICIES. LLOSSES,
Canadian Companies $1,121,027  $110,497,108 $ 622,310
British ' 5:222.583 481,404,453 4,140,317
United States.... ..... . 1,004.8509 88,750,015 713,963

$7,349,609 $6080,651,576 ,\{%‘;jn,;uu
In view of the large investments of banks in railway securities,
not all, however, those of Canadian railways, it is interesting to note
that of 85 railway companics in Canada. ggregating 16,718 miles,
the gross earnings in 1898 were $59,715,105, the operating expenses
being $39.137,519, leaving $20,577.556 for bond holders, share
holders, interest, ete. Twenty of these roads did not carn enough

to pay expenses, although they must have been of use to the district
traversed by them.

I'he dispiacement of wooden vessels by those of iron has had a
serious effect upon the shipping of Canada. 1n 1883 Canada had
7,374 ships of 1,276,440 tons, in 1898 she had only 6,643 ships of
683,782 tons.

The season of navigation in 1898 was one of the most disastrous
to steam and suil craft ever known on the great lakes, the losses
probably amounting to $3,000,000. This unfortunate
attributed largely to poor seamanship and undermanning.

In 1898 there were 790 United States vessels plying on the
lakes. They carried 20,758,992 tons of freight and 18,350 passen-
gers.  The Canadian shipping was only 66 vessels, carrying 463,231
tons. They carried, however, 25,076 passengers.
room for improvement in our lake trade.

The increase in the price of commodities is most marked in
the branches indicating an expansion of business activity, such as
iron, steel rails, coal, copper, tin and lead. The following table of
prices at the end of the first half year for 1899, 1898 and 1897 were
as follows :

]('1‘()“1 i\

There is certainly




1899 1808 1897

Scotch Pig Iron, ., A3 % 3% f2 5.9 £2. 5.9Y
Steel Rails coue B B0 {.10. O 4.10. 0
v(‘.nlnm G.M.B... .. 76.16. 3 490. 8. 9 49. 0. 0
lin Straits. ...., 121. 0, 0 69.11. 3 62. 2, 6
Lead English. , ., . 14.10, 0O 13. 3.9 12. 2. 6

I'his expansion of business in 1898 9 is also shown by the
enormous amount of capital sought in London. From December
dlst to July 1st, the aggregate amount offered there for subscription
was £,88.113.000. ‘This has not been equalled since 1890. No
doubt some considerable portion of the increase over average years
1s due to the growing tendency to form piivate enterprises into joint
stock companies, but much is due also to the prosperous times.

Canada’s export trade is shown in detail below :

EXpPoRrTs,

PRODUCE PRODUCE
1808-00 O} OF OTHER
CANADA.  COUNTRIES. TorarL,
Produce of the Mine .. $13,341,064 $ 180,267 $13,521,331
Produce of the Fisheries | 9,947,957 36,672 9,984,629
Produce of the Forest. . . . 28,025,487 89,089 28,115,476
Animals and their produce. 46,688,220 1,200,262 47,948,491
Agricultural Products 23,014,314 14,451,524 37,465,838
Manufactures . A .o 11,487,162 1,020,977 12,478,139
Miscellaneous Articles o 201,478 358,410 550,888
tal ; $132,675,601 $17,398,101 $150,073.792
Bullior ++. 1,003,286 1,053,256
Coin 2,002,191 2,002,191
Grand Totals. , .$133,768,977 $20,314,673 $15 1,083,650
PRODUCE PRODUCE
1897-908 ol OF OTHER
CANADA. COUNTRIES. ToraAL.
Produce of the Mine. . . . . .$13,998,655 $ 225,283 $14,223,938
Produce of the Fisheries . . 10,791,852 117,737 10,909, 589
Produce of the Forest .. 26,533,060 463,919 26,996,979
Animals and their produce. 44,2 5 1,838,027 46,080,852
Agricultural Products 33,234,004 10,493,168 43,727,172
Manufactures., ., . ... . 10,454,989 1,167,627
Miscellaneous Articles . . . . 146,804 386,150 533,044
Totals . $139,402,279 $14,691,911 $154,004,100
Bullion. . e e +» 1,0§2,080 ..,,. y 1,052,080
Coin @ AR R S T - 3,579,631 3,579,631

Grand Totals ..$140,455,259 $18,271,542 $158,726,801
It will be observed that there is a falling off in the exports of
the mine, fisheries, and the farm, the last showing a very large
decline indeed. Lumbering shows an improvement, and so do
manufactures. But we cannot entirely ignore the warning given by
the decline in the export of agricultural products,
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The fluctuations in

1898, that i

Lo "Neview,

ing, together with those of each month of 1897 :

Januar
Februar
March .
April .,
May
June
July
August

September
October

November

December

Xi

the price of cash wheat in Chicago during
5, the highest and lowest figures, are shown in the follow

1808 1897
$0.891§ to $1.10 $o.71 Y to $0.94
.95 to 1,08 7138 to o 8
1.00 to 1.063f .70 to  .90Y
.ot to 1,23 604'3to .97
L.17 to 1.85 .083{ to 9778
.75 to IL14 6 to  .834
053] to .88 Ot to ~/_‘\';4
.65 to 75 oF to 1.07
623 to 68 85! to 1.01Y
.62 to »7“[4 .8 to ,(,‘,"
.(q‘. to 695 o1 1o 1.005
0234 to .70 04 to 1.09

In point of wheat and corn

latter, Chicago had a record year.
and oats from Chicago for the past

1898.
1897.
1896..
180935
1804..
1893..

WHEAT,
BUSHELS,
j“;.(w(,tn‘u
20,660,000
25,888,000

22,773,0¢
18,21
24,71

>
/

shipments, and particularly the
The shipments of wheat, corn
SIX ycars are given as follows :

CORN,
BUSHELS.
130 }4;7.1” 0
(17,,1;;,4 00
Sl‘,;'uu_t 00

0 )1)‘1)'{;.4»' O

3»
3,000 54,500,000
¥,000

78,920,000

OATS,
BUSHELS,

85,057,000

104,667.0c0o

&2,120,000
66,840,000

S0, ;_‘\ ),000

hf,l»;n,m 0

The subjoined statement gives a comparison of the Manitoba

crop average of 1899, with the average

Wheat
Oats

B ll]x‘\'
Flax.
Potatoes,

Roots ...

1897

ACRES.
. 1,290,882
..... 468,141
153.266
..... 20,053
........ 13,570
0,130

........ 1,958,025

514,824
158,058
14,501
19,791
8,448

2,210,042

of 1897 and 1898 :

1899
ACRES,

l<»~(17()

2,449,078

The crops have been harvested in good condition, and it is
reported that the wheat crop exceeds fifty millions of bushels.

Thousands of farm hands flocked from the e
and thousands of box cars await the

st to aid in harvesting,
call to ship the grain east.

Last year's Manitoba crop was also very satisfactory, and the
Prairie province is undoubtedly prosperous.
The returns of the salmon pack for 1898 were discouraging, the

pack having been the smallest since 1894,
four years is as follows :

The pack for the last
1895, 566,395 cases ; 1896, 601,570 cases ;
1897, 1,024,371 cases ; 1898, 539,468 cases, 1899, over 650,000,




Xii Financial Review.

The season of 1899 has been exceptionably profitable for the

fishermen, if not quite so profitable for the cannerymen, The
average earnings of each fisherman have been about $200,
were about 5,000 men engaged in the industry,
be $1,000,000.

In the matter of legislation the year has not been uneventful,
Ontario imposed special taxes which bore heavily upon the banks,
and may possibly be w/tra piyes. The Insolvency bill came up in
the Dominion House but was withdrawn, although all conflicting
interests agreed upon its terms. There was an endeavor to pass an
Usuary act on account of that growing evil, but this too was
abandoned.

The stock markets remained high and active almost throughout
the year, and rates for money were well maintained. The banks
made good earnings and in several cases have decided to increase
their capital. An unfortunate embezzlement in the Janque Ville-
Marie led to the suspension of that institution on July 25th last,
and its ultimate liquidation. Sensational newspapers so disturbed
public confidence in this connection that a run took place upon
several other banks, one of which, La Banque Jacques-Cartier, was
forced to suspend. In neither case, however, was the general
business of the country seriously disturbed.

The banks continue to open
where there are not lackin

There
so the earnings must

branches particularly in the west,
g indications that banking facilities are, in
yond present requirements,

certain districts at least. be

ARTHUR WEIR.
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Stockholders’ and Investors’ Annual,

«.1899-1900...
REPORTS OF CHARTERED BANKS.

I'HE BANK OF MONTREAL.
ANNvAL MEETING HELD IN MONTREAL, JUNE H1H, 1899,

I'he Eighty-First Annual Meeting of the Shareholders of the
Bank of Montreal was held in the Board Room, at one o’cloc k,
June Hth, 1899,

‘There were present, Hon. George A. Drummond, Vice-Presidc nt;
Sir W. C. Macdonald, Hon. James O’Brien, Messrs. R. B. Angus,
Hector Mackenzie, F. S, Lyman, Donald Macmaster, & gl e
G, F. C. Smith, J. W. Howard, John Crawford, A. W. Hooper,
M. Burke, John Morrison, M. C. Foley, James Wilson, H. Mason,
B. A. Boas, W. J. Buchanan, A. T, Paterson, R. Simms, A. T, Taylor,
D. Morrice, Capt. W. H, Benyon, W. W. Ogilvie, Huntl y
Drummond, W. |. Learmont, R. Campbell Nelles, Richard White,
James Croil, G. C. Dunlop, and F. S. Lyman, Q.C.

On the motion of Mr. John Crawford, Hon George A.
Drummond, Vice President, was unanimously voted to the chair,
in the absence of the President, The Right Hon. Lord Strathcona
and Mount Royal.

On the motion of Mr. Hector Mackenzie, seconded by Mr.
A. W. Hooper, it was agreed: * That the following gentlemen be
appointed to act as scrutineers :— Messrs. I, S. Lyman, Q.C., and
W. J. Buchanan, and that Mr. James Aird be the secretary of this
meeting.”

THE REPORT,

The Report of the Directors to the Shareholders at their Eighty-
First Annual General Meeting was read by Mr. E. S. Clouston,
General Manager, as follows :-

The Directors have pleasure in presenting the Eighty-First
Annual Report, showing the result of the Bank's business of the
year ended 30th April, 1899 ;-




Balance of Profit and Loss Account, 3oth April, 1898.......... .$ 952,210 07
Profits for the year ended 3oth April, 1899, after deducting the

charges of management, and making full provision for all bad and

doubtful debts.........0.0....... ECRE ST e coeen 1,350,582 65

2,302,792 72
Dividend 5 per cent., paid 1st December, 1808. .. . $600,000 0o
Dividend § per cent., payable 1st June, 3800 . s 600,000 00

———— ——— 1,200,000 00

Balance of Profit and Loss carried forward. . . ... .. s e n e PNy 108,902

~
N

Since the last annual meeting of the Shareholders branches of
the Bank have beenopened at Greenwood, B.( ., and Fredericton, N. B.
All the offices of the Bank, including the head office, have been
inspected during the past year.
STRATHCONA AND MoUNT Rovar,
Prestdent.
Bank of Montreal,

Head Office, Hth June, 1899.

GENERAL STATEMENT, 3oth APRIL, 1899

LIABILITIES.
('.llnlal BEOCK . ¢4 v s s v v vnbs s v s s ¥ e 45 _Z'Fl:,uw),m»u 00
Rest. . i R s ; $ 6,000,000 00
Balance of Profits carried forward. ... ......... 1,102,792 72
‘ R $ 7,102,792 72
Unclaimed Dividends. . . .ooooocveninocnenss - 2,182 ot
Half-yearly Dividend, payable 1st June, 1899. . .. 600,000 00
Eheiremtaemens 11700074 13
$19 704,974 73
Notes of the Bank in Circulation ...... .. $ 5,446,507 0o
Deposits not bearing interest.... ... i ..., 10,927,004 29
Deposits bearing interest....... T 35,486,834 66
Balances due t> other Banks in Canada .. 28,246 83
— 51,888,592 78
$71,593.567 51
ASSETS
Gold and Silver Coin current. ..., ........... «.$ 2,258,707 77
(Giovernment Demand Notes................. . 2,716,485 0o

Deposit with Dominion Government required by
Act of Parliament for security of the general
bank note circulation.................. S 280,000 00

Due by Agencies of this Bank and

other Banks in Foreign Countries. $1 1,468,371 41
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Due by Agencies of this Bank and

other Banks in Great Britain. ... 7,837,502 95
-———— - 19.305,904 36
Dominion and Provincial Government Securities 486,939 10
United States Railway Bonds. .. .. .. .. ; 1,705,028 40
Notes and Cheques of other Banks.. ....... 1,301,251 48

——————$28,054,376 11

Bank Premises at Montreal and Branches. . . S e L R eR y 60,000 00

Current Loans and Discounts (rebate interest re-

served) and other Securities and Assets. . . . .. $42,836,211 76
Debts secured by mortgage or otherwise., ., .. 58,774 26
Overdue debts nt specially secured (loss provided

for) 44,205 38

2,939,191 40

$71.593,567 51

BANK OF MONTREAL, E. S. CLOUSTON,

Montreal, 3oth April, 1899. General Manager.

I'HE GENERAL MANAGER'S ADDRESS,

Mr. Clouston said : Following my usual custom I will now
proceed to furnish explanations of the important changes in our
genera statement, as compared with that of the same date Jast year.
I may say that the Directors gave their careful consideration to the
request made by one of our shareholders at our last Annual Meeting,
that the Statement should be issued in parallel columns ; but they
came to the conclusion that it would serve no useful purpose unless
accompanied by the explanations which I now propose to give.
They have accordingly instructed me to prepare it in the form with
which you have been so long familiar, and which is in accordance
with the requirements of the Banking Act and our own by-laws.

The only important change in our liabilities is the large in-
crease in deposits, amounting to about $5,800,000, which arises from
no special deposits, but appears to be a general increase in all
classes. The increase in deposits in all the banks for the same
period amounts to $32,000,000, so we appear to have received our
fair share of them. 'The disposition of this addition to our adven-
titious capital is shown in the increase to our regular business
advances in Canada of $3,500,000, and in the increase in assets
readily available held in other countries of $2,300,000. The Loans
and discounts of all the banks have increased during the year
$34,000,000, but of this amount $9,000,000 is represented by an in-
crease in call loans in Canada, a class of loan not made by this
bank. We have, as you will notice, during the last year taken
advantage of the high prices ruling for bonds in the United States
and realized about half our holdings, the proceeds being at present
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employed in short loans in London, New York and Foreign markets.
It is hardily necessary to point out that the statement is a strong one,
as we hold assets readily available of over 50 per cent., against our
liabilities to the public, and we can draw from foreign sources to
meet any large demand without in any way restricting or curtailing
our advances in Canada. This reserve carried at low rates, together
with the excessive competition in banking, will explain why our
profits do not show a greater increase for the year, notwithstanding
the employment of so much more capital. I think, however, that
even in that respect the shareholders must be satisfied with the
results, which have been arrived at by very conservative estimate.

When business is good, and the country prosperous, very little
need be said, and I believe that with respect to the present condition
of affairs in Canada there can scarcely be two opinions. There is a
feeling of buoyancy and elation regarding it that appears to be
thoroughly justified by actual facts. There is hardly a branch of
trade that is not prospering. The farmers are rec eiving good prices
for their products, the Government show increased revenues, the
railways increased traffic, stocks of all sorts have appreciated in
value, while the future wealth which our mining and forest industries
are expected to realize for this country is be yond computation.

The only very unfavorable feature in sight is the excessive in
crease in call loans of $9,600,000, most of which I am afraid is
occasioned largely by speculative operations, some of them of dubious
value. This condition will probably correct itself, and may occasion
individual losses to speculators, but should not affect the general
prosperity.

We are not singular in our present fortunate position, as there
appears to be a universal wave of prosperity sweeping over most of
the countries of the world, and in England, the United States, and
on the continent manufactories are taxed to the utmost (‘.1[).1<’i[)’ to
meet the demands of commerce.,

The condition of the United States, from its geographical
position, must always have a certain influence upon our own, and I
am pleased to note that they are enjoying a state of prosperity to
which they have been strangers for many years. The balance of
trade in favor of the United States, which last year was thought to
have been exceptional, and not likely to be repeated, has still
further increased. I doubt if the bank clearings and the clearing
house bank deposits have ever before attained such figures. The
sales of stocks and bonds on the New York Stock Exc hange have
been without precedent, and the iron production, which is con-
sidered by many as the barometer of trade, is on an unheard of scale.
To this favorable condition may be added the freedom from financial
disturbances, though I regret to say that their financial and currency
system still leaves much to be desired.
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There is only other point to which I desire to refer, and it is to
correct what appears to be a popular error. In the discussions
which have taken place with reference to the establishment of a mint
in Canada it seemed to be accepted as a fact by many people that
the opposition of the Banker’s Association arose from the supposition
that it would interfere with their circulation. The Bankers have
no fear on that score, as they know a safe paper currency such as
they issue will not be affected in the slightest degree by the coining
of a Canadian gold currency. All that it might affect would be the
large notes issued by the Government and at present held by the
Banks, amounting to about $14,000,000, which, if the Government
had to provide funds to retite would cost them about $400,000 a
year. You have only to look at our neighbors across the line, who
have their own gold currency, to see how much of its actual cir-
culation and how little the Banks need fear a mint. The question
of the undesirability of a mint has been so thoroughly threshed out
that I need say no more from the material point of view. But I
have seen statements of a sentimental nature that the minting of
Canadian gold coins would assist in adding to the importance of
Canada, and it should be considered humiliating to be without a
gold coinage of our own. I must say I fail to see why. If there is
any humiliation at all it appears to me that it would be much more
humiliating to mint a coin which would not circulate in our own
country, and which directly it crossed our boundary had to be un-
minted to give its value in foreign markets. I have no hesitation in
saying that I consider the best, most elastic, and most economical
currency for the Dominion is one on a gold basis, but without a gold
coinage, such as we now have.

If there are any further explanations required by sharcholders
I shall be pleased to give them.

I'HE VICE-PRESIDENT.

Hon. George A. Drummond said :—Gentlemen, The state-
ments laid before you and the explanations now given by the General
Manager, place you 1n possession of the information necessary to
enable you to grasp the general conduct of your business and
estimate the value of your investment.

You will, I am confident, agree with the Ditectors in thinking
results eminently satisfactory, and creditable to the management,
more especially as they have been achieved in times of great com-
petition among the Banks and in face of a steady decline in the
value of money.

At the last Annual Meeting the evidences then available of the
advent of better times were noted with satisfaction, and hopes were
expressed that they had come to stay, and so far this expectation has
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been justified,  From all sides and with few exceptions, a much im-
proved condition is reported in commercial and financial circles.

A great lumber industry is thriving, the output of deals and
lumber for the scason have been closely sold up at an average
advance in price of 10 to 15 per cent. A comparatively new in
dustry, the manufacture of paper pulp, has opened an apparently
unlimited market for a class of timber forme rly in little demand
Great mills for the manufacture of this product, and of printing
paper from wood, have been established and are deve loping districts
tormerly hittle known

Metals have advanced in prices everywhere, and experts assure
us that the time s not distant when Canada will supply her own
wants m most metals and enlarge her output of all I'he importance
of the iron industry and coal production cannot well be exaggerared

Fhe developements of our mining interests voes on with un
exampled rapidity ; the opening of the Yukon ‘Territory, and the
continued activity in British Columbia have attrac ted the attention
of the world

I'he trade of the port is active, and the customs report a very

large increase durin the past year in the delivery of goods ent red
tor consumption as compared with the year before, the figures bein
i valu p41,267,471, for the year endine M wy 1, 189K, and

01280608 for 1899,

Many lines of home-made cotton vo s are reported as now con
I

tro the market aganst the imported article, and marked activity
prevats i many other home industries, though the competition of
the United States, in some industries, is ver keenly felt, and has .
even been extended to the United Kinedom.
Enormous advances in values have been recorded on the Stock

Lixchange, and all classes of securities now stand on a very hieh

\t the last annual meeting, reference was made to the American

Spanish War, and the opmion was expressed that it was not likely to
attect prejudicially either commercial or financial interests in this {
country, and happily this anticipation has been verified. ‘
No question outside of our own work is so closely identified (
with our interests as the maintenance of the peace of the world, and t
a word may be pardoned on the political unrest which is the s rious t
derlying factor of the present political situation, ]
Arising from the thirst for territorial expansion, which has (
seized all civilized peoples, we have had the Fashoda incident, in S
which an incautious act, almost a rash word, from the French or (
English side, might have involved this country in war. a

In China we have England and Russia in debate, and endless
possibilitics open up in the process of partition of that country, in




7

which nearly every European power is engaged.  What with ill
defined territories, and the modern contrivance of spheres of in
fluence added, enormously increasing the diffic ulty of control, it can
not be said that political affairs generally are in a settled condition.

[ am no alarmist, but simply present obvious facts as a reason
for a prudent and conservative course, even in the 1aidst of widely
spread prosperity.

I'he cordial relations now happily exising between our Mother
Country and the United States are matter of sincere « ongratulation,
and nowhere is this friendly political feeling more heartily weclomed
and reciprocated than in this country.

Meanwhile it is matter of satisfaction that the position of the
Bank is believed to be thoroughly sound and its resources well in
hand.

I'he trade of the port during the past year showed a moderate
icrease over I8Y7——417 voyages being made, as against 440 in the
l'l‘ VIOLUS year.

I'he quantity of grain xported was 40,000,000 bushels, or 9
per cent. of the whole exports from all ports on the Alantic side.

Butter, cheese, meats, eges, and poultry have all benefited !y

the extension of the refrigerator arrangements, and the trade 1s of
rowing importance Much has been done by the inte lligent super

vision and instructions afforded by officials of the 1) partments of
Agriculture, both Provincial and Dominion.

I'he passenger trade was not so good as in 1897, and frei ht
rates from Furope have thus been low.

[ will move: “That the report of the Directors now read, be
adopted and printed for distribution among the sharcholders

I'he motion was seconded by Mr. A. I, Paterson.

I'HE DISCUSSION.

\fter some remarks by Mr. John Morrison,
Mr. John Crawford took exce ption to the statement made in
the General Manager’s remarks that the farmers were prosperous,
and contended that the prices of hay and oats, two of the larvest
crops that farmers produced, were deplorably low.,  He congratula
ted the Directors on the satisfac tory statement they had submitted
to the shareholders: it was an improvement on several previous ones.
Now that the Rest had reached $6,000,000, or H0 per cent, of the
capital, he wanted to know whether the Directors intended that the
sharcholders should participate in any profit over the regular 10 per
cent. dividend or whether it was the intention of the Board to add
any such profits to the Profit and Loss Account,

The Chairman —Mr. Crawford knows very well that the Board
goes out of existence to-day, and it would be quite impossible to
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pledge their successors in regard to any particular policy. In add:
tion to that, I may say the subject has not been considered, and
you can obtain nothing but an individual opinion. 1 would say,
looking back over the number of years which you have attended the
Bank meetings and given the benefit of your opinion to the Board,
I would say it is based on a conservative policy. You yourself in
1873 advocated the policy of the Reserve being beyond 50 per cent,

Mr. Crawford—Excuse me, sir, a misprint.

‘The Chairman—I thought it would surprise you to hear that.
I quite understand that the two are bound up together, and that
you spoke at the beginning with reference to 50 per cent. as a
Reserve, and the quasi-promise which you invoked that when it
reached beyond the 50 per cent. was that we should divide the
surplus.  Mr. John Crawford, in 1873, said: “I can concur in all
that Mr. Murray has said, with exception of that portion of his specch
in which he refers to the dividends. I hope the policy of the Bank
will be to restrict the dividends to what they are at present, until the
Rest amounts to at least 50 per cent. Indeed, I hope it will exceed
90 per cent. before any attempt is made to increase the dividends.”
[ take that to mean, in the exercise of what I congratulate you
upon, you would like to see the Reserve over 50 per cent. Now
carefully noting that 1 express my own opinion, and nothing niore

in no way pledging any member of the late Board or the future
Board—my opinion is, it would be a wise policy to increase the
Rest something beyond 50 per cent., if able to do so without
decreasing the dividend,

Mr. John Crawford did not repudiate the statement that had
just been read, but he was very sorry to hear the Chairman’s indivi
dual opinion upon the matter to which he had referred. There were
many of the shareholders of the Bank who were only in medium
circumstances, and in the interest of these, he asked the Directors to
look the matter boldly in the face, and see whether they believed
that the existence of the security of the institution consisted in
having a Rest of $12,000,000, instead of $6,000,000. Many of the
best banks in London were perfectly satisfied with $6,000,000, He
spoke of the large increase in deposits, some $7,000,000 more than
in the previous year, and suggested that if by paying 3 per cent. the
Bank encouraged more deposits than it could legitimately employ,
it was worth while for the Directors to consider the question of
reducing the interest. It seemed to him a very serious matter. He
had, he remarked, on many occasions asked that the amount of
reserved interest be specifically stated in the report, because it really
was a very indefinite expression to say, “ Amount reserved ”: it might
be that a portion of it was reserved : it did not necessarily imply that
the whole amount was.
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The General Manager—The full amount is reserved in every
case.

Mr. Crawford then went on to speak in favor of comparative
statements, and followed this up by asking whether the Directors
had discussed any amendments to the Banking Act, which was to be
revised next winter, or were they prepared to accept it as it stood
at present.

The Chairman replied that the matter had not yet been dis
cussed by the Directors, but he had no doubt that the forthcoming
Board would be pleased to receive any suggestions that the share
holders might desire to offer.

The Chairman then put the motion for the adoption of the
report, and it was carried unanimously.

VOTES OF THANKS.

Senator O'Brien moved:

“That the thanks of the meeting be presented to the President,
Vice-President and Directors for their attention to the interests of
the Bank.”

This was seconded by Mr. G. F. C. Smith, and adopted, and
was briefly acknowledged by the Chairman

Mr. R. B. Angus moved:

“That the thanks of the meeting be given to the General
Manager, the Inspector, the Managers and other officers of the
Bank for their services during the past year.”

In making the motion, Mr. Angus said they were all sensible
that in the conduct of the large and varied business of the Bank of
Montreal, a very high order of ability was required on the part of its
officers. In Mr. Clouston they fortunately had a General Manager
who was well versed in his profession and who possessed distinguish-
ed ability. The Directors had already expressed their appreciation
of his services and of the great zeal and industry of the Inspector,
the Managers and other officers, and he now asked the meeting to
join with them in giving voice to sentiment by passing the resolution
that he had just moved.

Mr. John Crawford remarked upon the important position of an
inspector, and Mr. W. W. Oglivie, who seconded the motion,
expressed the opinion that the DBank of Montreal was singularly
fortunate in having Mr. Macnider as our inspector. There was no
man in Canada, from Victoria to Halifax, who knew so much of the
character of the merchants and people doing business in this country
as Mr. Macnider. He had a number of inspectors under him and
made very wise selections, and he (Mr. Oglivie) had never yet heard
a complaint. The relationship that exists between the General
Manager, the Manager the other officers of the Bank and the 536
employes was very close and encouraging.
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The motion having been unanimously concurred in, the General

Manager remarked that he had to thank Mr. Angus for the particularly

kind way in which he had spoken of himself (Mr. Clouston) and his
services.  This he appreciated all the more coming from a man who
had occupied the same position and knew the difficulties and trials
that a General Manager has to encounter. But his effort would be
useless unless backed up by an efficient staff: and he might say that
no General Manager ever had a staff who worked more cordially
with him to assist the interests of the Bank than had the General
Manager of the Bank of Montreal,

Mr. A Macnider thanked Mr. Ocilvie and the me ting for the
very kind way in which they had spoken of himself and the rest of
the staff,

Mr. Donald Macmaster, than moved:

““That the ballot now open for the election of Directors be
kept open until three o’'clock unless fifteen minutes elapse without a
vote being cast, when it shall be closed, and until that time and for
that purpose shall this meeting be continued.”

This was seconded by Mr. B. A. Boas, and unanimously
agreed to.

On the motion of Mr. John Morrison, seconded by Mr. John
Crawford, a hearty vote of thanks was accorded the Chairman, who
acknowledged the same.

I'HE DIRECTORS.

The ballot resulted in the election of the following gentlemen :
Hon. George A. Drummond, A. F. Gault, Esq., E. B. Greenshields,
Esq., Sir W. C. MacDonald, K.C.M.G., W. W. Ogilvie, Esq., A.T.
Paterson, Esq., Right Hon. Lord Strathcona and Mount Royal,
G.C.M.G.

At a subsequent meeting of the Board, Rt. Hon. Lord
Strathcona and Mount Royal, G.C.M.G., was re-elected President
and Hon. Geo. A. Drummond, Vice-President
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THE CANADIAN BANK OF COMMERCE.
ANNUAL MEETING HELD IN ToronTo, 20TH JUNE, 1899,
The President, Hon. George A. Cox, was requested to take the

chair, and Mr. A. H. Ireland, the inspector, read the report of the
Directors, as follows :
IHE REPORT.

I'he Directors beg to present to the Shareholders the Thirty
second Annual Report, covering the year ending 31st May, 1899,
together with the usual Statement of Assets and Liabilities :

The balance at credit of Profit and Loss Account brought forward

from last year was, T e " i $42.935 57
The Net Profits of the year ending 31st May, after providing for all

bad and doubtful debts, amounted to 542,802 06

Which has been appropriated as follows

Dividends
Transferred to Pension Fund. . : 10,000 00
Written oft 1

Balance carried forwar

Nos. 63 and 64, at 7 per cent, per annum $420,000 00

< Premises. . ... A 100,000 00

8 53

55:73
$585.738 53

The usual careful revaluation of the entire assets of the Bank
has been made, and all bad and doubtful debts have been amply
||l'u\1<!ul tor.

[t will be seen that the Bank has shared very satisfactorily
during the past year in the improvement in business which has been
so marked throughout North America. The profits would have
permitted a substantial addition to the reserve fund, but, in view of
the large expenditures made during the year in the purchase of
properties at Winnipeg, Vancouver, Toronto, and elsewhere, on
some of which buildings are being erected, the Directors decided to
apply $100,000 out of the year’s profits in reduction of the Bank
Premises Account.

‘The rapid expansion of business has caused Banks generally to
receive an unusual number of requests to open branches in various
parts of Canada. We have had our share in this movement, but
have felt obliged to refuse the majority of such applications. In
accordance, however, with the policy inaugurated last year of
establishing ourselves in the great Mining districts of Western
Canada, we have opened the following branches in British Columbia :
Vancouver, Fernie, in the Crow’s Nest Pass: Cranbrook, in the
East Kootenay district : Greenwood, in the Boundary Creek country :
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and Atlin, in the Northern Gold Fields. We have also opened an
agency at Skaguay, Alaska. ' In Ontario we have opened a branch
at Port Perry.

‘The various branches, agencies, and departments of the Bank
have been inspected during the year.

The Directors have again pleasure in recording their appreci
ation of the efficiency and zeal with which the officers of the Bank
have performed their respective duties.

A. Cox,

President

GEoO.

FINANCIAL STATEMENT.
LIABILITIES.

Notes of the Bank in circulatior
Deposits not bearing interest
l)"lvll\H\ interest,

$5,001,016 69

bearing intere

accrued to date 22,634,446 70
— $27,726,3

O

35,9

Balances due to other Banks in Canada...
Balances due to agents in Great Britain

/

3
>
>

1,285,162
Dividends unpaid g g 1.129
Dividend No. 64, payable 1st Junc
Capital paid up $6,000,000 00
1,000,000 00
55,735 53

Balance of Profit

$445,344 62
Dominion Notes 1,088,521 00
$1,534,

100,

165
051

747

Deposit with Dominion Government for
Notes of and Cheques on other Banks 1,296
Balances due by other Banks in Canada. .................. 142,484
Balances due by Agents of the Bank in the United States. . .. 3,384 861
Government Bonds, Municipal and other Securities. .. 6,508,60
Call Loans on Stocks and Bonds 248

security of Notecirculati

3,480,

f[lv.’»l().lg«)
1,224,900
20,173,151

Time Loans on Stocks and Bonds
Other Current Loans and Discounts.

22

Overdue Debts (loss fully provided for)
Real Estate (other than Bank Premises).
Mortgages . .

Bank Premises. ...

Gold bullion in transit

Other Assets

139,
104,381
101, 4
797,705
385.824
140,915

$39,682,786

WALKER,
General Manacer,
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PRESIDENT’S ADDRESS.

The President, in moving the adoption of the report, said :—

In inviting you to compare the Statement of the Bank now
before you with that of last year, my task is a pleasant one, as we
have to take note of a growth in the figures on both sides of the
account, which should tend to increase the prosperity of the Dank.
Last year I called your attention to an increase in our deposits for
the year then closed of about four millions of dollars, accompanied
by the regret, however, that we had been forced to invest nearly all
of this sum in bonds, owing to the lack of demand for money by
our ordinary borrowers. This year we have to report a further
increase in deposits of about four and a half million dollars, but
accompanied by an increase in our ordinary leans of about five
million dollars. Last year I stated that there was no special feature
in the Bank’s affairs accounting for this large increase, and this year
I can but repeat the statement. Taking the latest available
Government Statement and that for the same date two years ago as
my sources of information, I find that in 1807 of the entire deposits
held by the Banks of Canada we held 9.07 per cent., while in 1899
we hold 10.46 per cent. I alsc find that the growth in deposits for
this period of two years by the Banks as a whole is 27.85 per cent.,
while the growth in the case of this Bank is 47.62 per cent.

During the year we have opened seven new offices of the Bank.
It is many years since we have increased the number of our
establishments so rapidly in so short a time, and while doing so we
have also to admit that in Ontario we have declined to open in places
occupied later by other Banks, although sometimes territory hitherto
served by branches already established by us has been cut into and
competition thereby increased. We have opened only one branch
in Ontario, that at Port Perry, and it is in a district in which this
Bank has not hitherto been represented. Our expansion has been
almost entirely in the far West. We have opened at Vancouver
rather because of the inevitable national importance of that city
eventually, than of the expectation that a banking business can be
rapidly acquired there. In connection with the building of the
Crow’s Nest Pass branch of the Canadian Pacific Railway we have
opened three offices ; one at Fernie, where the offices of the Crow’s
Nest Pass Coal Company are situated ; one at Cranbrook, a point
on the railway to which a large share of the business of the East
Kootenay district must eventually come; and one at Greenwood,
the chief town in the Boundary Creek country, destined to be a gold
and copper mining country of great importance. These offices may
not be profitable for some time to come, but they put us in a
position to share in the mining business of that great country when
ore shipping has actually begun. We have opened a branch in the
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extreme north of British Columbia at Atlin, but until the close of

the first season, it will be idle to discuss whether this will be a
profitable venture or not. The agency established at Skaguay in
Alaska was necessary in connection with our business at Dawson
and Atlin, and besides there is a moderate volume of business
developed directed at Skaguay, although perhaps not enough to
justify a Bank having no other ccrnection with the Northern Gold
Fields. Our branch at Dawson has answered our expectations,
which, however, were much more moderate than those of some of
our friends, who have had rather wild notions about the possibilities
of banking in that country. For the first year large results were
hardly to be expected, the expense of sending in our staff, safes, and
equipment, and of erecting our building being enormous, not to
speak of the equally great cost of maincaining an establishment
there. Eventually, however, we shall hope to be rewarded for what
has been not only an arduous, but a very anxious experiment.

You will expect to hear something regarding our unusual outlays
in purchasing real estate and erecting offices, especially as we have
devoted $100,000 of earnings to the reduction of the Premises
Account, which sum might, with propriety, have been added to the
Rest.  During the period of business depression, which was
markedly a period of real estate depression, we practicaliy bought
no properties, but the sudden improvement in business brought
sharply before us the necessity of ensuring the permanency of our
position in certain parts of Toronto, and also the question as to
whether we were ever likely to buy and build more cheaply in such
places as Winnipeg and Vancouver. We have, therefore, purchased
the business block in which our Northwest Toronto Branch is
situated at the corner of Spadina Avenue and College Street. We
have acquired land at the corner of Bloor and Yonge Streets, on
which we are erecting a building for the use of the North Toronto
Branch. In Winnipeg we have bought the property on which the
premises heretofore rented by the Bank in that city were situated,
and also the lot adjoining and on the land thus acquired we are
erecting a handsome building, suitable not only for the large business
we are now doing in Winnipeg, but architecturally not inferior to the
best banking buildings elsewhere in Canada. We have acquired
what we believe to be one of the best corners in Vancouver, but it
is not our purpose to build thereon during the ensuing year,
especially as Vancouver is growing so fast that another twelve
months may vary considerably the character of the building it would
be prudent to erect there.

A year ago we complimented the Finance Minister on his
intention to reduce the rate in the Post Office Savings Bank to 214

-

per cent.  Action, however, has thus far been deferred, doubtless
because of the fear of financial disturbances in connection with the
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Spanish-American war, and because of rumors of other wars. There
has, however, been no financial disturbance, and the outlook at the
moment is most promissing, and we, therefore, hope that action will
ere long be taken. It is quite clear that the interest rate paid by
mercantile borrowers in Canada is directly influenced by the rate
paid by the Government in its Savings Bank, when that rate is
maintained at an artificial figure.

GENERAL MANAGER’S ADDRESS.

The General Manager spoke as follows :

The conviction of general prosperity at the moment is so
universal that it is happily not necessary to elaborate the facts in
order to prove it. From almost every one of our branch managers
we hear practically the same story. The farmers have had as a
whole a good yield, and good prices, and they have in the main
been following better methods and higher branches of farming than
heretofore, T'his, following several years of economy, has made
them rich relatively to the past, whatever actual riches may mean.
Thus the record of trade in the towns and cities is one of rapid
increase, and business obligations of all kinds were never better
fulfilled.

We have had years when farmers paid their obligations of a
pressing nature, but not their debts to the shopkeepers ; this year
the farmer has been not only a good payer but a good buyer, and
the shopkeeper has in turn not only honored his obligations better
than for many years, but has shortened the terms of the credit he
requires, in many cases paying cash where he did not before do so.

These are some of the very simple and homely facts which
underlie and make possible the extraordinary figures prepared in a
series of diagrams for the use of the Minister of Finance in his recent
Budget Speech. If we find that the imports and exports, the
balance of trade in favor of the country, the tonnage of shipping,
the miles of railroad and the traffic carried, the life and fire insurance
in force, the deposits and discounts in the banks, are all not only
much larger than in recent years, but are all at the highest figures
ever known in our history, while business failures are at the lowest
since 1884—although the volume of bank discounts is about 50 per
cent. greater than at that time—we do not need a close analysis of
the facts to tell us that we are prospering. It may be profitable,
however, to compare the present with one of the high-water marks
of the past, and a glance at the diagrams in question will show that
1883 is the most suitable for such a comparison, the figures of that
period being in almost every case higher than in previous years.
We find that although our exports are sixty-six millions of dollars
higher than in 1883, our imports are only eight millions higher, and
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we have turned a balance of trade against us of thirty-four millions
into a balance in our favor of nearly twenty-four millions. In the
railroad figures we find that the miles in operation have about
doubled, and the traffic has a little more than doubled. Life
insurance in force is nearly three times as great, and fire insurance
has increased nearly sixty per cent. Deposits with the banks, the
Government Savings Banks, and the Loan Companies, have more
than doubled, increasing from 147 millions to 311 millions of
dollars, while the increase in Bank discounts has been from 174 to
345 millions, or less than 50 per cent.

'here seems little doubt that this unusual expansion is an
epoch in our commercial history. But recently we seemed to be
apart from our lumber interest, a people entirely dependent upon
the results of agriculture: indeed, we talked about lumber and
wheat and our financial salvation in the same breath. We sought
to manufacture for home consumption a few ot the articles which
entered most actively into our national use. We knew we had great
mineral resources, but felt that we had neither the people, the
capital, nor the markets necessary to their development. Now our
farming in the best districts, and more or less everywhere, no longer
rests upon the growth of cereals alone, but upon a broad basis of
variety in products ; we manufacture every year a wider range of the
objects which enter into our national use ; and we are building up a
foreign trade in manufactured goods on a sound basis, one line of
goods following another as we are able by geographical position, the
nature of our raw material, and the capital and skill of our people,
to meet the other manufacturers of the world. We are at last
without doubt a mining nation, and it does not require one to be an
enthusiast to realize that we shall soon be one of the great mining
nations.

LUMBER.

Our lumber industry, after the effects of several years of general
depression in trade and of unfriendly legislation on the part of the
United States, has entirely recovered its tone, and apparently
nothing hangs over the market except the threats of the United
States lumber lobbyist to engineer further adverse legislation, in
order, if possible, to keep the consumer in the United States at the
mercy of the owners of the rapidly diminishing supply of timber now
left in that country. This unfriendly legislation hurt us for some
years, but with the improvement in business the demand for low
grades of lumber has been such as to clear out our yards and make
the immediate outlook quite satisfactory. The demand for lumber
of the higher grades continues to be good, and year by year the
proportion we are able to export in a more advanced condition of
manufacture than that of mere square timber or deals increases.
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I'he trade in doors, sashes, furniture, etc.. is st adily growing,
and with the exportation of saw logs practically at an end, we may
hope that out of our remaining forests in Ontario a much larger
proportion of wage-earning from the same quantity of lumber will
accrue to our people than in the past.  As the best of our pine and
hardwoods is being cut we are finding use as lumber for many woods
hitherto despised, and with the deve lopment of our water powers for
the making of cheap pulp, to be put doubtless to many uses not
now thought of, we may look forward to national revenues and
manufacturers’ profits from our forests for all time to come. Permit
me once more, however, to urge the ne essity of adequate forestry
laws.  T'he Government is, I am aware, taking more advanced vicws
han hitherto, but it seems ve ry desirable, now that we have the
» experience of provincial taxes resulting from dec lining Crown

I
dues from timber, to create a public sentiment which will demand

forestry laws as advanced as those of any other « ountry. In British
]
|

Columbia, where, because for the moment timbe r seemed to have
h

little realizable value, vast areas have been burned, the future of

lumbering looks more prosperous than at any time in the past, and
we may fw!u' that it will take its ]x].\u' as one of the safe and per
manent industries of that province.

MINING.
Both in the Atlantic and Pacific provinces we have

1<

cnormous
stores of coal, and the importance of these sources of national

wealth 1s gradually being appreciated. In some of the coal fields
of both areas excellent coke can be made, and we are reasonably
certain of seeing the minerals of British Columbia and of parts of the
United States smelted with our own coke, and in our Atlantic

provinces to see the manufacture of iron and steel for export on a

satistactory scale, based also largely upon our ability to m: our
own coke. In the West many gold, silver, and copper mines will,
as a result, be worked, and in the East iron ore will he mined,
which but for heap coke might lie useless forever. It is, of course.
Impossible to estimate the future prices of iron and copper. The

present high prices and scale of consumption will doubtless not
continue, but will fluctuate as they always have fluctuated. We
cannot, however, regard the greatly increased use of steel in Europe
and America for structural purposes, requiring for its production
certain kinds of ore which we possess largely, and the increased use
of copper in electrical and other manufactures, the ore of which we
also poscess in such vast quantities, without the conviction that we
are at last to add two great items to our sources of wealth which
have hitherto been held in reserve. In three years the iron
production of the world has increased eight million tons, and since
1890 the increase has been 50 per cent. Has the time not come
when we are to share in this great development ?




[——

\GRICULTURI

As you all know, there is little to be said about the results of
agriculture last year which is not favorable. We were disturbed
thout the wet weather last autumn in Manitoba, but nevertheless
the railroads have already moved twenty-one million bushels of
wheat out of the Northwest, and three quarters of this graded as
Nos. Iand 2 hard and No. | Northern, so that, with more wheat
not yet shipped, the farmers in that part of Canada have prospered
Il very small, and it \-‘llnl‘.“‘\‘ nt
ing to learn that out of about 60,000 cattle shipped from the North

ittle sold 1in the United States,

I'he figures for cattle exports are st

west, as many as 22.000 were lean ca
to be fattened there instead of in Canada. This is, of course. a
much more sertous matter than the mere loss of the profit of
feeding them. Considering all sources together, the farmers of
Manitoba and the adjacent territories have in the past two years
received thirty million dollars for their products, a very larce sum
indeed for such a small number of farmers. T'his bountiful re turn,
in proportion to the labor, points most sharply to the desirability of

immigration.  Farming is paying better than it did some years ago,

4

and men are again getting the land hunger, which seemed to have

been dying out.  During 1898 about 28,000 immigrants came into

the Northwest, but in the five months ot 1899 about 21,000 have
already arrived. It is true we are discussing the desirability of
many of these as settlers in Canada, but if they will work at the
outdoor labor of farming with only reasonable industry, we need not
be afraid of the result.  Until we are a great manufacturing country
with crowded cities, we cannot afford and do not need to discuss
too closely the people who come to Canada, provided they will but
work

In this part of Canada, where our farming, as a rule, is of a
higher order, we have had another good season for our dair pro
ducts.  The quantity of cheese exported was 183,288 624 pounds,
valued at $15,916,507, a falling off of 14,961,024 pounds, valued at
$1,983,103 ; but this is partly due to the great increase in our
recently developed creameries, the export of butter reaching 18,974,
572 pounds, valued at $3,492,000. From many places we hear of
cheese factories being converted into creameries, although, as a rule,
the one industry is growing up alongside of the other. In any event
we are putting our dairy business on a firmer basis by manufactur-
ing for export the two articles.

A large and profitable business has been done by the farmer in
cattle and hogs, although the buyer has not always been so fortunate
as the seller.  The sale, in recent years, of lean cattle to the United
States has had the effect of lowering seriously the quantity of cattle
in Ontario, and both in numbers and in quality we should witness
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an improvement during the next few vears \s to the outlook for
the ensuing season, the fall wheat is clearly in a bad way, but the

Spring crops, about which we were tre tbled at one time, are now
promising a good harvest I'he farmers, dissatisfied with the price,

are holding back a good deal ob wheat, in many counties : the
pasturage, from which most of ou wealth comes, is abundant, and
there seems to be no reason to majority of farmers

will not have as large receipts thi

Al these things, wheat growing

g, cattle raisin
the industry may be, in a new country, lead to the one ever pressing
question, transportation. [t

t would be we Il for all ol us
that we have ahead of us I

5, g, whatever

to consider
esponsibilities in transportation
pressing, but requiring us to hold wider Views ol our national destiny
than we are in the habit of holding, Russia, according to a recent
report, had in 1897 about 23,000 miles of railroad in operation,
agamst our 16,000 miles, and there were in 898, according to the
Journal de St. Petersburg, in course of construction and authorized
to be commenced shortly, over 8,000 miles,

not only

Of this total, additions
to over twenty existing lines of over 3,700 miles are actually under
construction.  According to the Canadian Government diagrams
already referred to, we are not lmildmg more than 200 or 300 miles
ol new railway per annum. Russia, therefore, with only 50 per cent.
more railway in 1897, is building at more than ten times the rate of
Canada. There is perhaps not much value n
countries, one with five million people,
millions, but territorially there is
parisons.

comparing two
and the other with over 100
certainly some room for com

Clearly we need more railroads

» more nland ships, and on
entirely new models,

l{l'l«‘kvl’ Ir;ln\[ulll‘lllnl) at sea
better terminal facilities at our seaports. If we were carrying our
own products to the Luropean countries where
these needs would still exist,
absence would not be so mu

, deeper canals,
they are ( onsumed,
but they would not be so pressing, their
ch in the nature of a national shame.

FINANCIAL SITUATION.

In surveying the financial situation in the United States there
is one ground for uneasiness which appears to h
sight of for the moment.
able commodities and of st
all know, phenomenal,
unparalleled degree.

ave been almost lost
The advances in the price of merchant
ick exchange securities has been, as we
thus exciting speculation to a hitherto
‘The formation of new companies has already
used up a good deal of the money which has been lyi
SOme years past, and it is quite possible that trouble
any moment, especially in

ng idle for
may come at
connection with the movement of the
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crops, because of the rigid condition of the currency system in the
United States. It has been seen by the Comptroller of the Currency
and other close students of financial affairs, even in the matter of
currency of small denominations, used for change making, that there

may be something little short of a panic if a remedy is not found.
It is really astounding that a nation of such intelligence is willing
to go on, year after year, subjecting itself to quite unnecessary

danger, merely because it will not face reforms which have long
k [

since been admitted to be necessary.

In Canada we have taken a larger share in the flotation of

companies, and in other financial operations connected with secu

rities, than ever before, and it would be well for prudent people to
bear in mind that the amount of money at the disposal of the Cana

ic for investment in new companies i1s distinctly limited,

line we are certainly to be sharply

dian p
|

and if we go beyond the danger

punished.
I'he motion for t he adoption of the report was then put and
carried.

I'he usual resolutions expressing the thanks of the Sharcholders
to the President, Vice-President and Dircctors, and also to the

General Manager, Assistant General Manager and other officers of

the Bank, were unanimously adopted.

I'he retiring Board of Directors was re-elected as follows :
Hon. George A. Cox (President) ; Robt. Kilgour (Vice-President);
James Crathern, Wm. B. Hamilton, John Hoskin, Q.C., LL.D.,
Matthew Leggat and Joseph W. Flavelle.

BANQUE IYHOCHELAGA.
ANNUAL MEETING HELD IN MONTREAL JUNE 15TH, 1899,

Amongst those present were Messrs, I, X, St. Charles, president
Robert Bickerdike, vice-president ; Chs. Chaput, J. Damien Rolland,
J. A, Vaillancourt, Henri Barbeau, Alph. Raza, Edwin Hurtu
bise, Emm. St. Louis, A. S. Kent, D). Seath, Chs. Glackmeyer, Rev,
Mr. Quinlivan, E. H. Lemay, Arthur Roy, Adolphe V. Roy, Jas.
Price, L. T. Trempe (Sorel); J. L. Coutlee, A, Letondal, Arthur
Pontbriand (Sorel) ; J. C. lLacoste, J. P. Lebel, De Tonnancourt
(Three Rivers), J. E. Beaudry, H. Beaugrand, Alph. David, J. P.
Labelle (Sorel) ; H. P. Pepin, G. J. Duhamel, A. Archambault, etc.

Mr. F. X. St, Charles presided over the meeting, while Mr. M. J.
A. Prenderzast acted as secretary.  When the secretary had read
the advertisement in the Canadian Gaszelte, calling the meeting,
Messrs. H. P. Pepin and G. J. Dubhamel, were upon motion of Mr.
Chas. Chaput, seconded by Mr. A. Kent, named scrutineers.
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I'WENTY-FIFTH ANNUAL REPORT,

‘The Twenty-fifth Annual Report was as follows :

On the 15th of June, 1895, your Directors reminded you
that the Bank had just attained its majority, that is to say, it
had finished the twenty-first year of its existence, having commenced
its operations in 1874, If we were permitted to employ this
figure of speech we might say that the Bank celebrates to-day
its silver wedding. The hopes which we expressed in 1895 have in
some measure been realized for, during these last four years, the
capital of the Bank has increased by $450,000, and its reserve by
$245,000. The increase in capital was made by two issues, the one
for $200,000 in January, 1897, and the other for 50,000, in
August, 1898.  During this time your profits have permitted us not
only to maintain the reserve fund at 40 per cent. of the capital, as it
was in 1895, but also to increase it to a little more than 45 per cent,
of the increased capital. As to the profits for the year just closed,
if we take into account first the increase of the dividends for 1897
and 1898, second the fact that the new capital of $250,000 was only
paid in gradually from the month of August, 1898, these profits are
about equal to those of last year, in spite of the considerable
reduction in the rate of interest resulting from the ever-increasing
competition. We have reason to be satisfied with the operations of
the Quebec Branch, which had just been onened at the time of your
last annual meeting.  Your head office as well as its branches have
been regularly inspected during the past year and your Directors,
have, as is their custom, at two different occasions, verified the
values of securities in possession of the bank.

A resume of the Profit and Loss Account of the statement to
the 31st of May last, will gave details as to what has been done.

PROFIT AND LOSS ACCOUNT.
CREDIT.
Balance to credit of Profit and Loss on the 3ist
TR R ST g g $3.454 2
Profits for year ending 31st of May, 1899, de-
duction being made for expenses of administra-
tion, interest on deposits, losses and probable

oo

ORI 60 5575 510,405 bk e s v 6 Bt e 50 120,691 56
Premium on new stock....................... 75,000 00
——— $100,148 84
L e e &
DEBIT.
Dividend paid to 1st December, 1808......... $38,235 06
l)i\‘i(_lcml payable Ist June, 1899.. ... e oh 43,412 85
Carried to Reserve Fund............. ‘ 115,000 00

Balance to credit Profit and Loss, 31st of May,

1, B A R R G, 2,497 93
0 i e 8100, 148 84
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e $6. 120,779
1 O N
Gold and Sily $171.811 46
Dominion Not ye
N ot nd Che ] s of other B 102,277 34
Due from other Banksin Canac 14,804 27
Due from other Bank Foreign ( | 2 { 73

Debentures of the Do

n " I/"

Debentures of the Province of Quebe 14
Deposit with Government in guar

tion. . ‘o . . . .- . 18,000 00

Call Loans on Shares and Debentur 853,454 04

$3,084,590 45
Notes under disc t ’
Notes on sufferance, losses deduct
Other deb

laranteed by mortgage o rwise

Mortgages on Property sold by the |
Real Estate... i
Bank Buildings, Furniture, et

4,950,410 ‘;\

fFNl.‘[‘((\(, ‘\.;
M. J. A. PRENDERGAST, o

General Manager.

After reading the Directors’ report, and the Statement to the
31st of May last, the President moved the report be adopted, and
said: * As is stated in the report, gentlemen, we reach to-day our
twenty-fifth anniversary, and we wish to celebrate it as children like
to celebrate their parents’ natal day, and, in fact, we believe it is our
duty to do so. Let me tell you that the report which we have just
transmitted to you is not a report of 25 years’ work, but rather a
report for 15 years only, since the first years of the Bank were very
meagre in results. ‘Twenty-five years ago the Bank of Hochelaga
opened its doors in Montreal, for as you know, it was in 1874 this
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bank commenced operations here. A little later a commercial
crisis passed over our country, and we diminished our divid nds to
t per cent., 3 per cent., 2 per cent., and then nothing, the profits
disappearing gradually.  Then the great

crisis of 1879 reached us,
|

after which our capital was decreased by $77,214, after having
supported losses amounting to $161,
in 1880 we were assembled in the Ca

8. I remember well that
inet de Lecture Paroissiale,
and I assure you that I was really the same man, but I did not have

a heart so 1‘(111!('!‘.!1'«! as on this occasion, Mw.fl!w' the .‘1[1'.“!\ of the
bank were not as prosperous as I would have wished. We were

called upon to fight our way a ong, and we have fought our wav.
'he liquidation of the bank was even sugoeste d, and as we had to

1IN not losing courage

combat all this we see to-dav we w re g
' n

Regarding the large sums wl hand

h we keep « mstantly ¢ , a

shareholder said to me the

day: “It seems to me, that vou
could, if you wished, pay one or two per cent more of dividends.
It is true if we had worked only in the immediate interests of our
shareholders, but we believe it is better to ket p funds in hand in
case ot a crisis. It is necessary that we should be prudent, and we

will be prudent.”

I'he report was then adopted.

GENERAL MANAGER'S REMARK

'he general manager spoke as follows :

In family reunions when certain anniversaries are celebrated, it
1s the custom to look back over the progress already made. It
seems to me, therefore, quite natural on the occasion of the bank’s
silver wedding, to place before you a little comparative table that
will place before you in as brief a manner as possible, the gradual
progress of the Bank of Hochelaga since its foundations :

CAPITAL. DEPOSITS AT INTEREST.
1874...... ‘e ... $ 393,070 1874 vise @ 118,712
1879... dins Rony 637,390 1879.... SR 103,787
1884. . ahbda 703,240 1884.... g 195,964
1000 i . s 710,100 1889.... 656,340
T I W Pk 710,100 1804.... eees 2,880,621
£ R e L 1,250,000 1899 ........ creses 3,880,672

RESERVE. CURRENT DEPOSITS.
BOTEA s 0a i i S 185000  ABYS.\.vusivinis e $ 133,408
b T S e S 10,000 18%9..... o 85,814
1884. ke T BOIBEN AL o e 230,291
1889. 3 PP 100,000 1889...... el ) Lk 451,486
T TR S Vaks ot E o TR - TRk S A 639,405

BBO0Y o iads nradswanny ABE000. 1860, . . eosesennneess 1,000,933




CIRCULATION. 1O THE PUBLIC,
1874.... e .. $ 204,070 1874... $ 596,280
1879 g 200,656 1879 i aeia 413,016
1888 .. ; " 368,552 18»,\;_. o aswasaanes | OR0004
1889. 588,232 {0 S SR e «oes 1,757,030
1804 5“*5'4%" L .. 3,913,045
L e 031,205 §OO . ¢ hasisn0e vense 0,180,777
SPECIE. NEGOTIABLE SECURITIES.

§ " (S : cooe B 162,081
1574 . . ceee $ 4,500 1879...... o i 120,503
1879.. 353953 1884......... — 150,888
1884 3,191 1880.. .. 2 ! 537,972
1889. 44,955 1884 . 1,432,579
1804 64,525  1809.... . 3,084,599
1899. . 171,811

TOTAL ASSETS
DOMINION NOTES.

1874 ver. $1,021,008
189400000 voon $ 107,078 1879, ¢ . s ) 1,080,332
RS8R o0 . 35,800 RO s ciavn svhamr i 3OS0
3880 .« . Sh 85,385 1889... 2,004,838
VT 245,726 1504 Ye b eene 4,942,139
1800 . . . 5§ 621,225 1899.... coes 8,041,000

Your Board of Directors was therefore, justified in telling you
in its report of the 15th June, 1895, in speaking of the bank. “If its
youth was somewhat stormy its adolescence has been more calm, and
with the experience and wisdom which years have brought, we are
permitted to indulge in modest hopes for a riper age.”

It was proposed by Mr. L. T. Trempe, seconded by Mr. James
Price :

“That the thanks of the shareholders are due to the President,
Vice-President and Directors, for the able administration of the
affairs of the bank for the financial year just closed. Adopted.

Mr. F. X. St. Charles then left the chair and was replaced by
the Vice-President, Mr. Robt. Bickerdike. Mr. Chas. Chaput then

arose and said : “ Gentlemen, you have just adopted a vote of

thanks to the President and Directors of our bank. You know,
gentlemen, that the position of a bank director is not always without
its unpleasant features. It is not always * Couleur de Rose,” but on
the other hand, the position has its compensation. Amongst the
latter, in my opinion, is the expression of confidence which you have
just voted to your Directorate by this resolution. I join therefore,
the President, in order to offer you the thanks of my colleagues as
well asmy own. The manager has just spoken to you of your bank’s
silver wedding. When we celebrate the silver wedding of a loved
father or mother, the children of the family never lose the occasion
of expressing their filial love and in offering their best wishes, and
even presents to their parents ; therefore, gentlemen, on the occasion

by
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Banque d Hochelaga. 25
of the silver wedding of the Bank of Hochelaga, your Directors
considered that they had a duty to fulfil towards their father, the
President of the Bank of Hochelaga, Mr. St. Charles. During the
absence of the President, at their last meeting, they unanimously
adopted the following resolution, and they are convinced that it wil!
be ratified to-day with enthusiasm by the Shareholders.

“ Considering the long and valuable services rendered by Mr.
F. X. St. Charles, during the twenty-five years of indefatigable work
and energy which he has consecrated to the foundation, to the
maintenance and to the prosperity of the Bank of Ho helaga, it is
unanimously resolved that the Board of Directors ask the Sharehold-
ers of this bank, at the annual general meeting on the 15th, to vote
the sum of $5,000 to their worthy President.”

This resolution demands no explanation, and I have no need
to make a long speech in its support, because who is there amongst
you who is not in a position to judge and appreciate for himself the
immense services rendered by Mr. St. Charles to our bank. The
oldest amongst you remember that it was due to his energy, if, during
a storm which he will never forget I am sure, he was able to
conduct our ship to port.

The resolution being seconded by Mr. Henri Barbeau, Messrs.
A. V. Roy, A. R Archambault Trempe, De Tonnancourt, James
Price, Em. St. Louis, H. Beaugrand and Rev. Father Quinlivan
each in turn referred in eulogistic terms of the work done by the
president and prayed him to continue his services to the bank,
notwithstanding the rumors of his approaching resignation. The
above resolution was then put, and adopted, amidst the greatest
enthusiasm.

Mr. St. Charles, who was visibly affected, arose and said : I
accept, gentlemen, your generous gift, but while you were speaking
in such eulogistic terms a moment ago an idea came into my head.
As T was the founder of the bank, the founder of the reserve
fund, the founder of the employees’ guarantee fund, I wish also to "
be the founder of the employees’ pension fund, and I pray the
general manager to immediately open a pension fund account and
pass to its credit the sum of $5,000 which you have offered me.

Applause greeted the president’s remarks, and the general
manager, Mr. Prendergast, arose and thanked the president in the
name of all the employes of the bank.

In the face of the persistence in which the shareholders and his
co-directors had invited Mr. St. Charles to remain at his post, the
president could not see fit to maintain that resignation which he
had quite decided to hand in, because he felt that he needed rest,
and that the affairs of the bank were in a prosperous condition.
Since, however, he had altered his decision, he would, as in the past
do his best to give satisfaction to the shareholders of the bank.




t was theh proposed by Rev. John Ouinlivan, seconded

Oy
ustache | ' } kanl l .
Lustache emay, that thanks be also voted to the General

Mana er, to the Assistant Manager, and to the ther officers of this

|
l
Mr. |

bank, for the zeal which they have displayed in the accomplishment
of their respective duties.—Adopted.

Proposed by Mr. A. V. Roy, seconded by Mr. Arthur Roy

“T'hat the meeting proceed to the election of Directors of the
Bank for the current year ; that to this effect a single ballot be cast,
and that this ballot may be considered as embracine the considera
tion of the meeting. —Adopted.

['he secretary then read the re port of the scrutineers.

“We, the undersigned scrutineers, duly appointed at the

annual meeting of the shareholders of the Bank of Hochelaga, this
day declare the following gentlemen elected Directors of this bank

for the present year: F. X. St. Charles, Robert Bickerdike, Charl
Chaput, J. Damien Rolland and J. A. Vaillancourt

At a subsequent mecting of the Directors Messrs. F. X. St.
Charles and Robert Bickerdike were re pectively elected President

and Vice-President.

'HE QUEBEC BANK.

ANNUAL MEETING HELD IN QUEBEC, JUNE OTH, 1899,

I'here were present: Messrs. John Breakey, 1. - T Ross;
G. Lemoine, C. R. Whitehead, W. A. Marsh, F. Bil ingsley,
W. Tofield, J. H. Simmons, E. T. Wurtele, Wmn. Sutherland, D.
Smith, T. S. Hetherington, John Shaw, Hon. F. E. Gilman, and
others.

The chair was taken by Mr. John Breakey, on motion of Mr.
J. T. Ross, seconded by Mr. GG. Lemoine.

Mr. T. C. Coffin, manager of Quebec branch, acted as secretary.

The Chairman read the report of the Directors, as follows :

The Directors beg to present to the Shareholders at this, their
81st Annual Meeting, the General Statement comprising the Lia-
bilities and Assets of the Bank as on the 15th May last, together
with the Profit and Loss Account, which is as follows :—
Balance of Profit and Loss Account, 14th May, 1808 ..... viea sl 78,935 04
Profits for the year ended 15th May, 1899, after deducting charges

of management and making provision for bad and doubtful debts. 215,213 91

$287,048 o5

Dividend, 3 per cent., paid 1st December, 18098, . ... $ 75,000
Dividend, 3 per cent., payable 1st June, 1899...... 75,000
Transferred to Rest Account..... o GRS A 50,000

—————$% 200,000 00

......... : oo $ 87,048 95
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[t will be scen from the above ficures that

I dividends for the year, ti

ne amount ot $00.,000

added to the Rest, and the balance of Profit

has been

and Loss carried

forward has been increased by .’;’;l:','_)f::.f’:.

I'he Directors report that ther.

a material improveme nt in
tof the year. The activity

which comn ed during th riod, | :
Helrcommenced during that period, has

!
earnings during the second hal

1
1 U‘I\H](’\\,

gon on :\I"IH'HII\. mn

consequence of which there is at the present time a large demand
tor money, and Banking profits are more atistactory than they
have been for some time 1 1st.

A branch of the Bank has lately been opened St

’ " ‘ - b 700,0 )
Reserve for interest due to epositors, and for
rebate of interest on current bills discount. 101,632 24
Balance of profits carried forway 1 87,048 95
$ 889,581 19
Unclaimed dividends

1 1,544 65
Half vearly dividend No. 154, payable 1s
1899

5,000 00
N

Deposits not he aring interest

. . - ML:.Y]:; \_‘
es 1n circulation. ... .. FEFRRAD ’ $1,114,577 0o

1,849,468 02
Deposits bearing interest. .. ... b 5,512,508 23
Balances due to other banks in ( anada . 84,994 74
Balances due to agents in Great Britain.....,.. 310,162 48
- —— 8,871,801 37
$12,337,027 21
ASSETS
Specie........ R R » A oo $ 141,833 53
Dominion Notes.....,............. i 695,720 0o
Balances due by gents in foreign countries. . ... 53,659 36

Notes of and cheques on other banks b
Deposit with the Dominion Government to secure
bank note circulaticn

........... ‘o i 62,000 0o
Bonds and securities. . ... ... B SN 883,864 78

R 1,195,039

396,855 74




I'ime loans on bonds and stocks, . $ 71,222 00

Notes and bills discounted current 8,511,115 50
Overdue debts., . 18,013 83
Real estate other than bank premises 105,408 10
Morty ges on re | estate., .. 25,403 \;

8,754,103 43

Bank premises and furniture 204,700 42

I'HTOMAS McDOUGALL,

General Manager

Quebee Bank, Quebee, 15th May, 1809

Mr. John Breakey moved, seconded by Mr. J. T. Ross, that
the report be adopted.  This was carried unanimously.

The usual votes of thanks to the Directors and Ofhcers of the
Bank were passed. Messrs. I, I'. Wurtele and David Smith, were
appointed scrutineers, and reported the re-election of the Old Board
of Directors, namely : John Breakey, |. T. Ross, Gaspard Lemoine,
W. A. Marsh, Veasy Boswell, F. Billingsley and C. R. Whitehead.

After votes of thanks to the chairman and scrutineers, the
meeting adjourned.

EASTERN TOWNSHIPS BANK.
! ANNUAL MEETING HELD AT SHERBROOKE, QUE., JUNE TrH, 1899,

Mr. R. . Heneker, presided, and the other Directors present
were Messrs. . H. Kathen, Rock Island; Gardner Stevens,
Waterloo; G. N. Galer, Waterloo; N. W. Thomas, Coaticook ;
Major Wood, H. B. Brown and Wm. Farwell, General Manager.

The report of the Directors, which is as follows, was adopted :

DIRECTORS REPORT.

The Directors have the pleasure at the close of another—the
fortieth—year of their business, to meet the Shareholders and render
an account of their stewardship. Although the annual returns may
be classed as satisfactory, the net earnings of the year have not been
as large as they anticipated a year ago ; but this is accounted for by
the active competition which is now taking place in every branch of
business —banking not excepted.

The Profit and Loss statement shows that not only has
provision been made for the usual dividend of 7 per cent. per
annum, of which $52,500 was paid in January last, and a like sum
will be payable on the 3rd of July next, but that $15,000 has been
transferred to the reserve fund, which now amounts to $850,000,
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representing over o0 per cent. of the capital, leaving to be carried
| |

i compared with $22,226.50

forward a credit balance of $41,991.7:
in the previous year,

I'he interest-bearing deposits show a very considerable increase,
which may be taken as evidence of a continued confidence in the
high position attained by the Bank.

I'he general business of the Lastern Townships during the past
year has been active and profitable.  Indeed the trade returns of the
Dominion show a like degree of prosperity, which has compensated
largely for the long period of dulness which formerly prevailed
Agriculture, manufacture

5, lumbering in the shape of pulp wood,
mining, and commercial business, have all shared in this prosperity
I'rom a study of the reports of Dun & Company and Bradstreet it
will be seen that the faillures have not only been fewer than in
previous years, but the aggregate of loss has been 1

I'he sharcholders cannot but be aware of the fact that the gold
bearing region of British Columbia is being very largely developed,
and after careful consideration the Directors have come to the
conclusion that it would be wise to open a branch at Grand FForks,
B.C., a small town on the dircet line of railway, leading into the

heart of the mining region.  Smelting works will be established at

this point, and a ]mmml»% §)

iness is looked for, which it 1s intended
shall be conducted upon strictly business principles, as at othe

points,

All the offices of the Bank have been, as usual, carefully
inspected during the year ; and in conclusion the Directors have
wain to record their entire satisfaction in revard to the zeal and
isstduity of the staff generally.

Respectfully submitted on behalf of the Board.

PROFIT AND LOSS ACCOUNT FOR ‘THE YEAR | IAY 15, 1590,
Balance at Credit of Profit and Loss, br
forward from May 18, 1898.........cc000 i
Profit of Head Office and branches, after deducting
')Hliirs of management, appropriation towards
|'~\|~1n:1|-1||<i.mlv|r'~lllm"ir'lr‘-~|lul~,‘mvl|‘1~ 1sion
for bad and doubtful debts

Appropriated as follows :

Dividend of 312 per cent., paid 2nd Jan., 1899. ...
idend of 3

2 per cent,, payable 3rd July, 1809 2
Fransferred to Reserve Fund..... g 15,000 00
120,000 00

Balance carried forward . .....over v inn e 5 Fa1.904 72




STATEMENT, May 15, 1809.

Note
De JOSILS pay
l)‘im\}'\]wv\w
Due Banks 11
Due Banks in Fore
840,056

$8,208,244

Specie e
Dominion Not

Bills and Cheques on other Banks. .

Due from other Banks in Canada.....
Due from other Banks not in Canada.........
Dominion Government Debentures
Provincial Government Debentures
Public Securities P
Call Loans on Bonds and Stocks
Total Assets immediately available. .. .
Deposits with Dominion Government for
Bank note circulation
Current Loans, discounts and advances t
Real Estate, other than Bank Premises
Debts secured by mortgages. .. .. 21 443
Loans overdue, all loss provided for Seuae 18,904
Other assets and items in transitu between officers
of the Bank .. 34,334
—_ 7,017,610 76
Bank Premises and Bank Furniture.............. 126,845 oo

$8,208,244 65

WM. FARWELL,

General Manager.,
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ANNUAL MEETING HELD AT SUMMERSIDE, P.E.I.

'WWIT AND LOSS.

Balance 315t Dece

Net profits for the year e
Ing expenses of mar
interest due to de
and for all bad ar

making necessary

, unearned interc

1sferred Reserve Fund
Balance, 31st December, 1898 ..

provisio

GENERAL STATEMENT, 31ST DECEMBER, 1898.

LIABILITIES.

Notes in circulation

Deposits bearing interest. . ...
Accrued interest on above. ..
Deposits not bearing interest

Capital (paid up)
Reserve Fund e
Profit and Loss Account

Specie

Dominion Notes

Notes of, and cheques on other Banks

Balances due by other Banks

Deposit with the Dominion Government
circulation

Loans and Lills discounted .
Less rebate on discounts .............
Overdue debts (Estimated loss provided for).

Mortgages on real estate sold by the Bank........
Bank premises (safes and office furniture), .

DIRECTORS.

Hon. Angus McMillan, President: D.
Jno. A. Sharp; J. S. Hinton; E. P. Stavert: Robert

President ;
McC. Stavert, Cashier.

$95,600
2,128
33,933 :
131,760 89
,;\.(ily!) 00
18,000 00
715 86

5,068 41

$245,068 41

H. McDonald, Vice-
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DIRECTORS.

artz, President ; L. L.

D. Farquharson, W.
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yeer, Vice-President ; Hon.
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$ 1,015 8
5,126 72
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yrd | )9 8,000 80
| 00 00
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pl 87
1 60
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8.0 8
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140 97
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7,350
13,502 1
}1,502 }
4,151 77
5:044 4«
$ 76,863 84

617,627 16
1,405 50
1,133 99

335 00

12,405 50
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EXCHANGE BANK OF YARMOUTH.

ANNUAL MEETING HELD A1 Yarmourn, N.S., 1011 January, 1899

PROFI'T AND LOSS ACCOUNT.

l'»‘.ll.mu- 31st l)('(‘t‘lllli('l! 1897. sesesesenniee 8,358 12
Net prohits for year vmlm;: 31st Dece mber, 1898, after
deducting expenses ol management and other cur-
g oL 7 R Ny ) 10,481 23

$ 21,836

" ] ) ‘ 35
Dividend No. 56 (August, 1808). . $ 6,263 23
'l.)nhh-'nj’ No. 57 1I-('Iun;u); 1899) 0,203 25
Fown Taxes, 1808 . 1,072 50
Balance carried to 1899 8,237 35

$ 21,836 3¢

GENERAL STATEMENT, 3ist DECEMBER, 1808,

LIABILITIES.,
Capital
Reserve Fund
Profit and Loss Account
Deposits at Call . ...
Coupon Certificates and Deposits subject te
Interest accrued on Deposits .

$ 250,530 0o
30,000 00

. 8,237 35
$ 48,931 oo

) notice... 113,005 36
1,053 04

— $ 163,979 40

Notes in Circulation. : ! 47,077 10
Unpaid Dividends ... 3 953 34
Dividend No. 57, payable 1st February, 1899 6.263 25

$ 507,040 44

ASSETS,
DADOIAR ¢ 4580004 4 4 Wi gt s o 4l 4 B emne S e e $ 2,873 02
Dominion of Canada Notes Ay T, 5,550 00
A\nru;m‘l('lu-xpn‘\ufulh«r BANKS . ....is : 2,453 98
Due from other Banks in Canada. . v 36,630 56
Due from other Banks in Foreign Countries 27,153 40
$ 7,;‘0(1! 86

Deposit with Dominion Government as security

for note circulation, 3,570 o8
Current Loans, discounts and advances to public . :

nt 344,549 25
Government and Municipal Debentures.... . . o 59,850 00
Past-due Bills....... ; Lesbis : 3 903 95

Office Furniture, Safes, Stationery, etc. . ... ' oo 3,505 30
Jank Premises

..... LA BUBANE DR PO E o . 20,000 00

$ 507.040 44
BOARD OF DIRECTORS,

Robert Caie, President ; John H. Killam, Vice-President ; Nathan

B. Lewis ; Bowman B. Law; William L. Lovitt; T. V. B. Bingay,
Cashier.




nolders and Investors Annua..
UNION BANK OF HALIFAX,

ANNUAL MEETING HELD IN HALIFAX, 8TH MaRrcH, 1899.
GENERAL STATEMENT, 31sT JANUARY, 1899,
LIABILITIES.

Circulation T B i o g oo $ 428,664 37
Deposits on Dems and RESpo- i " csy 380,208 29
Deposits p.l)al NS NOLIOR & ccvvrosssrnnnnnise .$l (ml) l();

Add accrued interest

Balances due to Banks in Canada
Balances due London Agents......
Outstanding Drafts between Agents .
Amount due Dominion Government,

2,500,0

"‘A]»EI‘\I‘ R K 4 A 843 ‘ ... 500,000 0O
Reserve Fund ... Y T ey 250,000 00
Dividend No. 84.... R 17,500 00
Unmatured Drafts on London v § s : 13,893 02
Profit and Loss Account . .. S TR R A 1,145 02
Other Liabilities. ... D . ks A 13,540 24

b3.305.113 (),

T eis il savsni o 85520 25
Jominion '\nu' & RS LN = R 197,032 25
Notes and Cheques ufulhu Banks .... ..... . 70,300 _;_

322,458 86

Balances due from other Banks in Canada....... T 81,076 56

Balances due from other Banks not in Canada..... T 50,311 96

Debentures 36,000 15§

$ 7‘)‘\',550 53

Bank Circulation, Redemption Fund 25,000 00
Current Loans ; ‘b~,40| 210 18
Less Rebate on Current Discounts.............. 12,627 23

2,388,582 95

Due by Provincial Government ks 33,981 18

Debts not secured. T T 1,864 72

DeDbts secured $baeis o 4,828 25

Bank Premises. ... 52,000 00

$3,3n,,1|) 63
ACCOUNT

Dividend No. 83 17,500 00

DIIAend Now 8 vv v ovevives 17,500 00
35,000 00
Reserve Fund .... v 25,000 00
Office Fixtures and Bank Buildings. 7,328 17
Balance to New Account v 1,145 02

_$68,473 19

1,372 37
67.100 82

$68,473 10

*At a meeting on March 15th, it was decided to increase the capital to $1,000,000.




Halifax Banking Company. 35

DIRECTORS.

Wm. Robertson, President : William Roche, Vice-President ; Hon.
Robert Boak, William Twining, J. H. Symons, C. C. Blackadar,
Geo. Mitchell, M.P.P.

)

HALIFAX BANKING COMPANY.

(EsTanLisuen 1825)

ANNUAL MEETING HELD AT Havirax, 16TH FEBRUARY, 1899

PROFIT AND LOSS,
By balance December 31st, 18 o ceeee $ 5,063 79
By Net Profits, 1898 61,085 69
$ 66,149 48
To Dividend No. 52, June 3oth, 1898 . I
‘“ Dividend No. 53, December 31st, 1898 fasio) 1
‘“ Transferred to Reserve Fund 2
‘“ Balance

7,500 0O
7:500 oo
5,C00 0O
6.140 48

$ 66,149 48

GENERAL STATEMENT, 3151 DECEMBER, 1898,

LIABILITIES.
Notes in Circulation.
Deposits at call. .
Deposits due to Dominion Government
Deposits subject to notice. . . . ’ . . $2,158,736 72

72
Interest accrued P o 44,638 70

sesesecienanisaes $ 471,051 68
coeen$ 574,562 61
25,346 o1

2,803,284 o4
Balances due to other Banks S 3,044 18
Balance due to Agents in Great Britain sceceiaiens 137,009 93
Drafts drawn between Head Office and Agencies, outstanding ..., 7,282 17
$3,423,472 00
Capital vere...$ 500,000
Reserve Fund 375,000
Dividends Unpaid 34
Dividend No. 53, payable 1st February, 1899 17,500
Balance at Profit and Loss 6,149

808.683 78

$4,322,155 78
ASSETS,
Dominion Notes and Specie ceeveeeenan . $ 377,558
Notes and Cheques of other Banks 108,463
Jalances due by other Banks
Deposits with Dominion Governme
Note Circulation

United States Government Bonds . . . .. $ 110,000 0O
Provincial and Municipal Bonds ... ... 232,500 00

69
30
61,255 36

25,000 00
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, : $ 914
Loans and Bills Discounted..... ....$3,398,672 oS

Less Rebate on unmatured Notes 16,847 14

3,381,825 84
10,738 46
8,014 13

sk AR P . 1,800 00

Safes and Office Furniture at Head Office and Agencies 5,000 00

Overdue Debts
Real Estate ...
Bank Premiscs

$4.322,155 78
DIRECTORS.
Robie Uniacke, President ; C. Willoughby Anderson, Vice-Pres
ident ; John MacNab; W. J. G. Thomson; W. N. Wickwire ; H.
N. Wallace, Cashier ; A. Allan, Inspector.

PEOPLE’S BANK OF HALIFAX.
(INncorPORATED 1864.)
ANNUAL MEETING HELD AT HALIFAX, 21sT FEBrRUARY, 1899.
PROFIT AND LOSS.
Balance 31st January, 189S s . $5,139 oo
Profits for year ending 31st January, 1899. g Loy 18

18
Dividends Nos. 68 and 69, July 31st and January 31s 00
Reserved for doubtful debts. : 20,000 00
Transferred to Reserve 10,000 00
Balance forward. 4,227 18
$76,227 18
GENERAL STATEMENT, 31sT JANUARY, 1899.

LIABILITIES,

Notes in circulation ..

Deposits bearing interest.
Deposits not bearing interest .
Interest accrued on deposits. . .

$553,712

321,362 83
14,501 10

1,503,687 95

7,864 03

25,212 35

700,000 00

230,000 00

10,000 00

4,227 18

21 35

Balances due to other Banks in Canada :
Drafts of Agencies on Head Office, outstanding
Capital paid up....

Reserve Fund.

Reserved for Rebate of interest on discounts
Profit and Loss Balance

$3,055,724 87
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ASSETS,
Dominion Notes and Specie ceenvneiiin.. . $248,654 33
Notes and Cheques of other Banks, . o it s 52,907 53
Balances owing by other Banks in Canada.......... 25,939 02
Balances owing by Foreign Banks o 5h 13,668 63
Balances owing by London Bankers. s 17,948 oI
Deposit with Dominion Gove
Note Circulation. . .. iy - 28,436 44
120,145 80
26,786 85
$543,486
Loan to Provincial Government . . . ST b ‘ : 40,000
Loans and Bills Discounted. . . e . coo 2,313,770
I‘;MI)ueliills.‘............ i : 3 5 AP 10,063
Overdue Delts secured Sard ' 5,730
Bank Premises, Safes, etc., at Halifax ' 44,293
Bank Premises, Safes and Furniture at e 18,970
Real Estate other than Bank Premises CHE B S AE R 5 65,982
Mortgages on Real Estate, sold by the Bank... 2,769
Other Assets, not included above

DIRECTORS.
Patrick O'Mullin, President ; George R. Hart, Vice-President ;
William H. Webb, ]J.J. Stewart, George ]. Troop; D. R. Clarke,

Cashier ; E. . Cochrane, Inspector.

THE BANK OF NEW BRUNSWICK.
(INCORPORATED 1820)
ANNUAL MEETING HELD AT ST. Joun, N.B., JaNvuARry 16TH, 1899
PROFIT AND LOSS.
Balance 31st December, 1897 «eer $ 30,890 25
Profits for 1898, deducting clmrgesufm:\n.’lgemcnlnml taxes (8-5-10). "u:;.h:fh'r 79

04

Appropriated as follows : Dividends 154 and 155, 6 60,000 00
Balance forward Khds 73,519 04
$133,519 04
GENERAL STATEMENT, 31sT DECEMBER, 1898.
LIABILITIES,
BT Y L e e eiessensesss $500,000
Notes in Circulation. .. .. e ST 440,440
Bills of Exchange Current B SRR S ER AT S TR e 34,598
Balances due to other Banks............... . | 54,295
Cash deposited, not bearing interest T 549,013
Cash deposited, hearing interest, including interest 1o date 1,4)6,766
Rebate for unearned interest on Bills discounted S48 25,000
Dividend No. 155, payable 10th January, 1899 30,000
Rest BasRsvsenitasseshubsessbarhiiessraneevass B 000,000
Profit and Loss. 73.519 04

673,519 04
$3,803,632 87
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Dominion Notes v $ 220,467
Specie 121,347 3
Bank Circulat 05 £ oL 23,088
Notes and Cheques of other Banks P B s 37,831
Balances due from other Banks . ... .. d: 301,320
Bills of Exchange Curcent..... ... .. : ; 115,926
Loans and Bills Discounted vos o BJOa 108
Bonds and Stocks. ... PP s 190,944
Banking House. ... 30,000

$3,803,632
DIRECTORS.
Hon. J. D. Lewin, President; W. W. Turnbull, Vice-President ;
Chas. F. Woodman ; Jas. Manchester ; Robt. Thomson ; L
Robinson ; Geo. A. Schofield, Manager ; Joshua Clawson, Cashier.

BANK OF TORONTO.

ANNUAL MEETING HELD IN ToronTo, 21sT JUNE, 1899.

On motion Mr. George Gooderham, was called to the chair,
and Mr. Coulson was requested to act as Secretary.

Messrs. Walter S. Lee and Alfred Gooderham were appointed
Scrutineers.

At the request of the Chairman, the Secretary read the following

REPORT.

The Directors of the Bank of Toronto have pleasure in
presenting to the Stockholders tfie Forty-third Annual Report of the
affairs of the Bank :

The Net Profits of the Bank for the year, after making full provisions
for all bad and doubtful debts, and deduting expenses, interest
accrued on deposits, and rebate on current discounts, amounted

to the sum of ; civers S318,008 37
Carried forward fromlastyear................. 1C0,347 Ol

_$315,445 33
This sum has been appropriated as follows :
Dividend No. 85, § per cent si e s siaas HIOE,000 00
Dividend No. 86, 5 per cent 100,000 00
—————— $200,000 CO
Carried forward to next year....... 115,445

J
$315,445 38
Throughout the country greater activity in trade is evidenced
by the enlarged volume of business, and indications of increasing
prosperity continue.
During the year a branch of the Bank was opened at Rossland,
British Columbia, and also one at Stayner, Ontario.
The officers of the Bank have discharged their duties in a
satisfactory manner.
The whole respectfully submitted.
GEORGE GOODERHAM,
President.

¢
¢




Bank of Toronto,

GENERAL STATEMENT 31sv May, 18099,
LIABILITIES.

Nules’_in x:in‘n.l;\tiv'm veeereeciinaaaee $1,316,128 00
l)c[mx?(s bearing AMVORERES &'s 2s'5va s 5 s atoba s .$9,174,106 18
Deposits not bearing interest tereiiees wuale. 2,386,368 62

11,560,474 So

Balance due to other Banks... .., e ; il St 248,719 47
Unclaimed dividends. . . . . . . . R L T e 130 oo
Half-yearly diaidend, payable 1st June, 1899..... 100,000 0O
3.0 i

100,130 00
$13,225,449 27

Capital paid up. . . : 4 e i .$2,000,000 00

Rest ey : ‘ 1,800,000 00

Interest accrued on deposit receipts .h 40,961 00

Rebate on notes discounted, . . . . ) 05,775 oo

Balance of profit and loss account carried forward, 115,445 38

4,022,181 38

$17,247,630 65

Gold and Silver Coin on hand. . . .. $ 626,301
Dominion Notes on hand 5 cove- oo 1,084,073
Notes and Cheques of other Banks, +oevs 302,250
Balances due from Banks in Canada . " ; 7,536
Balances due from Banks in the United States. . 788,780
Balances due from Agents of the Bank in Great

Britain. . 204,

79,020 00
. 2,624,147 86
$5,687,216 85
Loans and Bills discounted., ... ... . ceeow . 11,356,882 o7
Overdue Debts (estimated loss provided for). . . . ., 3,311 73
Real Estate other than Bank Premises. ... ..... 220 00

11,360,413 8o
Bank Premises . . . . . : ) ; 200,000 00

$17,247,630 65
D. COULSON,
General Manager.

DIRECTORS.

George Gooderham, Willam H. Beatty, Henry Cawthra,
Robert Reford, Charles Stewart, William G. Gooderham, George J.
Cook..

At a meeting of the new Board, Mr. Geo. Gooderham, was
unanimously re-elected President, and William H. Jeatty, Vice-
President,




UNION BANK OIF CANADA.
ANNUAL MEETING HELD IN Quinec, June 1hth, 1899,

here were present @ Andrew ‘Thomson, Hon, 15 ], Price, . ],
Hale, James King, Do Co Thomson,  Hon, John Sharples, . A.
Simons, Licut.-Col, 1L EF Tarmball, Edmond Grroux, G, HL Thomson,
David Smith, John Shaw, Robt. Brodie, Licut..Col, A, A, arley,
Wi, Brodie, Alex. Messervey, Thos. L Norris, Capt. W, L, Carter,
I, Co Aylwin, H. Budden, Peter Johnson, I, B. Casgrain, E. F.
Wurtele, William Shaw, 15 H, Dupre.

I'he President, Andrew ‘Thomson, toek the chair, and requested
Mr. Fred. W, Smith to act as secretary, and Messrs. David Smith

and Shaw as scrutineers, which was agreed to.

The Chairman read the report of the Directors as follows
THE DIRECTORS' REPORT,

The Directors beg to submit a statement of the Liabilities and
Assets of the Bank at the close of the financial year, ending 31st May
last, also the following statement of the result of the business for the
past year :

PROFIT AND LOSS ACCOUNT, MAyY 31871, 1890,

Balance at credit of Profit and Loss Account on May 31st, 1808 ... § 20,055
I'he net profits for the year after deducting expenses of management

reserving for interest and exchange, and making appropriations

for bad and doubtful debts, have amounted to : N 222,845 7

$248.001 69

Which has been appropriated as follows
Written oft Bank premises .. : 1,606 92
Dividend No. 64, Three per cent §1,172 28
Dividend No, 05, Three per cent, ., 4 50,023 60
ransferred to Rest account. .. 100,000 00
Balance carried forward : " v 13.108 80

$248,001 69

At the last annual meeting a resolution was adopted to increase
the capital of the Bank by the issue of Five Thousand (5,000) new
shares payable in accordance with the terms of the Banking Act.
In compliance with this resolution, the Sharcholders were notified
of their right to subscribe pro rata for the new shares. The shares
were subscribed and paid for during the year. ‘The paid up capital
of the Bank is now T'wo Million ($2,000,000) dollars.

The business of the Bank during the year has been prosperous.
The additional capital has contributed materially to the increased
earnings,—the net profit showing twelve per cent. (12 p.c.) on the
average paid-up capital of the bank.
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I'he Directors regret to report a loss of twenty five thousand

dollars ($25,000), money fraudulently taken by 1. 11, Henderson,
late accountant at the Ottawa branch,  ‘I'his loss 15 covered by

““The Otticers’ Guarantee I'und,” and though a serious mroad on this

fund; there still remains a substantial amount to the credit,
Branches of the bank have been established at Killarney and

Crystal City, in Manitoba, at Regina, in the Northwest Territories,
and at Carleton Place, in Ontario,

The vsual mspection of the Head Office and Branc hes of the
Bank has been made during the year,

ANDREW ‘THOMPSON,

Lresident,
QUEBEC, June 16th, 1899,

GENERAL STATI MENT, May JIST, 1800,

LIANILITIN .
Capital Stock

‘f\ 2,000,000 00
Reserve Fund

450,000 00
Balance of Profit and .o s carvied forward, 33,108 89
Reserved for Interest and I x¢ hange, 31,801 82
Reserved for Rebate of Interest on Bills Dis
counted, , ., § A b ; ‘ ' 28,951 77
543,922 48
Notes of the Bank in « irculation $1,460,137
Deposits not I aring interest, , 1,587,064 §8
Deposits bearing interest, . , . §.374,126 25
Balances due Agents in Great Britain, . ., 702,088 63
Dividends Unclaimed. . . . T 500 40
Dividend No. 65 50,023
0,183,019 §2
$11,727,842 0o
ASSETS,
.e ) $ 89,500
Dominion Gover DNOVCB 145 s s 241,130
Deposit with 1)

Note circul; 67,000 0o

Notes of and ( heques on other Banks. . . ‘ 324,000 27
Balances due by other Banks in Canada,....... 18,010 88
Balances due by Agents in the United States, . 121,504 28
\lnvnm'uul and other Bonds e 134,012 66

520,145 0o

$ 1,522,219 o1
(’Illt‘l ’ oans .'\Hl] “l”\ l)i\t'l)llllll'(l ('Illll'lll‘ soe ,"}, 'x, 341 30
39,34 )

Overdue Debts, estimated loss nil 5o 4 15,486 86
Real Estate other than Bank premises, 160,920 81
Mortgages on Real Fstate sold by the Bank.,. ... 30,503 36
Bank Premises and Furniture, .. 250,000 00
Other Asscts "o e 10,361 66
—_— 10,205,622 g9

$11,727,842 0o
E. WEBB, General Manager,
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It was then moved by Mr. Andrew Thomson, seconded by
Hon. Evan J. Price: “That the report submitted to this meeting be
adopted and printed for distribution among the shareholders.”
Carried.

Moved by Lieut.-Col. J. F. Turnbull, seconded by Mr. Wm. H.
Carter, “that the thanks of this meeting are due, and are hereby
tendered to the General Manager, Managers and other officers of the
Bank for their careful attention to the affairs.” Carried.

Moved by Peter Johnson, seconded by Thomas H. Norris,
“the meeting now proceed to the election of directors for the
ensuing year, and that the ballot box for the receipt of votes be
kept open until one o'clock, or until five minutes have elapsed
without a vote being offered, during which time proceedings be
suspended. Carried.

DIRECTORS.

The Scrutineers appointed at the meeting reported that the
following gentlemen were elected directors of the Bank for the
ensuing year: Messrs. D. C. Thomson, E. J. Hale, Edmond Giroux,
Andrew Thomson, James King, Hon. E. J. Price, and Hon. John
Sharples.

Votes of thanks to the Chairman for presiding, and to the
Scrutineers terminated the proceedings.

FrREp W. SMITH,
Secretary.

At a subsequent meeting of the new Board of Directors, A.
Thomson, was re-elected President, and Hon. E. ]J. Price, Vice-
President.

LA BANQUE JACQUES-CARTIER.
ANNUAL MEETING HELD IN MONTREAL, 21sT JUNE, 1899.

PROFIT AND LOSS.

Balance to Credit of Profit and Loss Account on 31st May, 1898... $ 13,690
Net Profits for year ending 31st May, 1899, after deducting expenses
of administration, interest on deposits and amount of losses 50,448
$67,138
From which have been deducted :
Dividend No. 66, 3 per cent. paid December 1st, 1898. .. ... coe e 315,000
Dividend No. 67, 3 per cent. paid June 1st, 1899... .... AT 15,000 00
Carried to Reserve Fund. ...... R A U P NS 15,000 00
Creation of a Guarantee Fund .. .. 5,000 CO
Balance to the credit of Profit and L 17,138 41

$ 67,138 41
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GENERAL STATEM ENT, 31sT MAy, 1890.

LIABILITIES,

Bank Notes L ECT LT TR N S $475,336
])('lﬂh,l.\ bearing Interest. ........ ...,, , <. 3,506,751
“l'Iul\llN not lw:lrlng Interest . serene wees 817,240
Due to the Bank’s Correspondents abroad .. .... ... 114,255

Paid-up Capital.. ..., ...... s e s ) £D0,000
Reserve Fund, accumulated profits ; vo - 308.000
Reserve on account of discount on bills not yet due ., , 25,000
For Guarantee Fund S SR . 5,120
Profits and Losses, balance of availahle profits . 17,138
Total Capital and Surplus

Unclaimed Dividends :

Dividend No. 67, payable 15t of June, 1899

ASSETS,

Gold and Silver . $5 i 4 covvin 3
Dominion Notes :
Deposit with the Federal Government guaranteeing
circulation ........ b- WAE A% b e e 24,000
Notes and Cheques of other Banks .+ 326,015
Due by other Banks in Canada . . b 14,043
Due by other Banks in Europe and United States . . . 19,587
Call Loans on Shares and Debentures. . . y v 327,706
Loans to Municipal Corporations. . . . . 362,964
Federal Government and Municipal Corporation
Debentures..... ...,. P TSI

45,2260
21

133,389

Notes under discount . T T TR vire 31037060
Notes due ‘ A : ey 41,943
Due by Branches of the Bank in daily exchange. . ... 19,587
DEOKEOROON o« o s 5 vh s 50 s 0 s $0% 8 . 38,034
Real Estate . B85 suah : bt 30,399
Bank buildings, Head Office and Branches cis0e 330,000
Furniture, Vaults, Stationery and other values . . .. .. 57,148

00
77
95
84

$5,003,584 56
00
00
00
00
41

812,258 41

920 206

[_;‘n(]u 00

$5.831,769 23
& bt A K A ML

64
00

-
o

NN O

Q»n O
NN

52

$1,577,586 24
50
8o
48
209
64
00
206

$4,254,182 g9
$5,831,769 23

TANCREDE BIENVENU,
General Manager.

DIRECTORS.

Hon. Alph. Desjardins, A. S. Hamelin, Dumont Laviolette, G. N.

Ducharme, and L. J. O. Beauchemin.

At a subsequent meeting of the Directors Hon. Alph. Desjardins
was elected President, and Mr. A. S. Hamelin, Vice-President.
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LA BANQUE NATIONALE.
(FounpeDp 1860.)

ANNUAL MEETING HELD IN QUEBEC, MAY 17TH, 1899,

There were present: Hon. Justice A. Chauveau, Messrs.
Rodolphe Audette, Victor Chiteauvert, A. B. Dupuis, Nazaire
Fortier, J. B. Laliberté, N. Rioux, Charles Brochu, Joseph Huard,
Joseph Garneau, Thomas Breen, James McCone, William Simons,
N. Arthur Drolet, Ephrem Cloutier, E. W. Méthot, Etienne Paradis,
J. E. Boily, Frs. Delisle, J. A, Delisle, A. A. Déchene, H. Octave
Roy, Geo. Demers, E. Thos. Couillard, Ulric Tessier, Cyrille Tessier,
Jos. Archer, Jr., Rev. F. C. Gagnon, Rev. Robert Lagueux, Lorne
C. Webster, Docithée Arcand, etc.

Mr. R. Audette was called to the chair and P. Lafrance was
required to act as Secretary.

Jefore proceeding to the reading of the Annual Report, the
following gentlemen were elected Scrutineers, viz:—Messrs. J. E.
Bml) N. P., N. Arthur Drolet and Etienne Paradis.

The President read the following report of the affairs of the
Bank :

DIRECTORS’ REPORT.

The Directors beg to submit to the Shareholders the Thirty-
ninth Annual Report covering the year ending the 29th April, 1899,
together with the usual statement of Assets and Liabilities.

The Profit and Loss Account is summed up as follows:

The halance at credit of Profit and Loss on 30th April, 1898, was.. $ 35415 84
The profits of the year, after providing ful cost of management,

accrued interest on deposits and all bad and doubtfui debts,
amount to oits &k § 2kch Bieb R S srveres 128,000 38

Forming the sum of.. .. Waie ails . $ 163,425 22
which was a]rpru]nnlul as follows :

Dividend No. 68, 3%, payable 2nd November, 1898.. $36,000 00

Dividend No. 69, 3%, payable 1st May, 1899.. ; 36,000 00

Transferred to Rest Account &4 50,000 00

122,000 00

Leaving at credit of Profit and Loss Account veeeroene. $41,425 22

The usual inspection of all the branches of the Bank has been
made during the year and all show very satisfactory results.

A branch office was lately opened at Rimouski, and your
Directors contemplate opening one or two more shortly.

We are happy to state that all our officers have rendered
valuable services -during the past year, and to their zeal and energy
is due, to a large extent, the success of our operations.

‘The whole respectfully submitted.

R. AUDETTE,
President.
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GENERAL STATEMENT, 2911 ArriL, 1899.
LIABILITIES.

Notes in circulation. . . : . : vovseonses s $1,004,863 00
Denposits bearing interest, .. $2,806,869 48
Deposits not bearing interest . 771.009 o1

3,667,038 49
Unclaimed Dividends. ..... ... : yiace 57 50
Dividend No. 69, payable 1st May, 1899.......... 36,000 0O
30,567 50
Due to other Banks in Canada 8,335 70

/

Due to agencies of the Bank in the United Kingdom 41.930 64
50,275 34

Total Liabilities to the public ...$4,819,644 33
Capital paid up. . ) .. 1,200,000 00
Reserve Fund - 150,000 00
Contingent Account LS 30,000 00
Accrued Interest and Exchai 5 13,500 00
Profit and Loss account e 41,425 22

1,434,925 22

$6.254 569 55

Specie........ i > " cove  SEDA4L 2T
Dominion Nuics ‘. . 286.068 0o

$344,509 27
Notes of and Cheques on other Banks. . . .. hn k )2 09
Balances due from other Banks in Canada 55 Fiah
Balances due from agencies of the Bank in Foreign
Countries
317,061 12
Deposit with Dominion Government for security of
Note circulation. ........ .... B EN 1 55,000 00

Dominion Debentures. . .. .. ! WORTRTI S 35,000 00
Call Loans on Stocks and Bonds. . . ... vress 307,180 00

](;;'_]5() Q0

Total Assets immediately available.. ... ... ... $859,620 39
Current Loans, discounts and advances to the public 5,192,260 §:
Notesand [fil].\(lih(‘()ll]lt(‘ll()\'(‘n]ll(‘H()\\lbl‘u\'i(h:(l for) 26,753 20
Real Estate, the property of the Bank (other than
the Bank premises) e 14.300

5,223,314 96
I )

Bank Premises, Furniture and Stationery . 61,634 20

$6,254,560 55

P. LAFRANCE, N. LAVOIE,
Manager. Insgector,
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Moved by Mr. R. Audette, seconded by Mr. Dupuis,

“That the report of the Directors and the statements now read
be adopted, printed and published for distribution among the
shareholders.”-—Adopted.

DIRECTORS.

‘The election being then proceeded with, the following gentlemen
obtained the largest number of votes and were consequently duly
elected Directors for the ensuing year:—Mr. Rodolphe Audette,
Hon. Justice A Chauveau, Messrs. Victor Chateauvert, A. B.
Dupuis, J. B. Laliberté, Naz. Fortier and Narcisse Rioux.

The President left the chair and Mr. Chs. Brochu being called
thereto, it was moved by Mr. Jos. Archer, Jr., seconded by Mr. C.
E. L. Dionne.

‘“’That the thanks of this meeting are due and tendered to Mr.
R. Audette for his services in the chair, as also to the Scrutineers
and Secretary for the fulfilment of their respective duties.”

‘T'he motion was adopted and the mecting adjourned.

At a meeting of the Directors, held on the same day, Mr. R.
Audette was re-elected President, and Mr. A. B. Dupuis, Vice-
President of the Bank for the ensuing year.

LA BANQUE VILLE-MARIE.*
ANNUAL MEETING HELD IN MONTREAL, JUNE 21sT, 1899,
The shareholders of the Ville-Marie Bank met at noon for the

annual meeting, the presiding officer being Mr. W. Weir, thepresident.
The Directors’ report, as submitted by the President, was as follows:

REPORT.

The Directors have the honor to make the following report
showing the result of the business of the year ending 31st of May,
1899 :

The net profits after deducting expenses of management, interest on

deposits, and the amount written offto cover bad debts, etc., were $37,698 25
Profit and Loss Account, May 31, 1898..................... s 6,001 04
L YT TG U | e i S P AR A L s 8w s Tl AS000 80

Appropriated as follows : —

Dividend, 3 per cent., 1st December, 1898.................. . $14,388 60
Dividend, 3 per cent., 1st June, 1899.......... T T 3 14,388 60
Appropriation for expenses incurred in establishing new branches. . 2,500 00
Carried to Contingent Account. ... SRS P AT 3,000 00
Balance Profit and Loss... ........... b2 TARED IR R b 0,422 00

$ 43,699 29

*Suspended July 25, 18g9.
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The business of the Bank, as well as the net profits, are
considerably in excess of those of the
every reason to believe th
continued in the future,

‘The Branches have, as usual, been inspected from time to time,
and the Directors have pleasure in again bearing testimony to the
faithful and intelligent manner in which the Managers and Assistants
continue to discharge their respective duties.

All which is respectfully submitted. W. Wgig,

President,

previous year, and there is
at the progress made  last year will be

MONTREAL, June 20th, 1899.
GENERAL STATEMENT, 31T MAy, 18909.

ASSETS,
Specie o
Dominion Notes. .. ..... .t :
Deposits with Dominion Government

circulation YAV S et

Notes and Cheques of other Banks. . 129,006 00
Due by other Banks in Canada. ........ o 8,268 83
Due by other Banks in Foreign Countries. . 0,224 o4
Due by other Banks in United Kingdom. . 1,206 86
Call Loans on Stocks and Bonds. . 65,891 09
Canadian Munivipul Securities 26,526 30
Immediately available ..... ... ... !
Current Loans and Discounts. . .

$20,965 42
Cereiea 75,589 oo
for security
18,540 00

$352,308 44

co srseseeness 1,373,333 85

Loans and Discounts overdue not especially secured .. 57,257 12
1,430,590 97

Real Estate, other than Bank Premises. . . ... 52,879 88

Mortgages on Properties sold by the Bank 24,714 61

Bank Premises.. . ....... N RS T e 38,597 34

Office Fixtures, Safes, Stationery, etc.... ..... A 27,906 35

Other Assets, including Bank Stock owned by the Bank 291,044 68
Bt L2 o B

435,142 86

2,218,042 27
LIABILITIES.
Capital paid up. ,

$479,620 oo
Rest

10,000 00
..... . 09,422 09
....... 4400 14,388 60

To the Shareholders :— 513,430 69

Notes in circulation. . .. ... .. sievenseiesiiia.oee 314,868 00
Deposits not bearing interest.. ......... .. 232,331 64
Deposits bearing interest. . , . , R S AR SR «+. 1,256,357 34
et TSSO " 1.057 60

To the Public ;:— 1,704,611 58

$2,218,042 27

F. LEMIEUX,
Accountant,
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In moving the adoption of the report the President remarked
that during the past year there had been a general revival of
business throughout the Dominion, but that so far as the province
of Quebee was concerned  that revival had only been noticed within
the last few weeks.

The demand for money during the last three months had been
more marked than at any time during the past five years. ‘T'his was
no doubt due largely to the increased importation of British and
foreign goods, and the large outlay to cover duties and freights, and
also the large amount of money invested in mining stocks, a good
deal of which, it is to be feared, the investors will never see avain.

So far as the province of Quebec is concerned, those counties
still depending largely upon the hay trade have suffered greatly
during the past two years, and it is only during the last three months

that anything like a fair price has been paid for that article. There
1s now a general activity in the cheese and butter trade, which, with
seasonable weather, will likely continue during the summer. The

lumber trade is fairly active, but to some extent is interfered with by
the unsettled relations existing between the United States and
Canadian Governments.

The grain trade, so far as this province is concerned, has moved
slowly, but is now fairly active.,

To sum up, Mr. Weir said that while there was, no doubt, a
better feeling in business circles, it would be well to act with
prudence.

The usual votes of thanks were given to the officers and
directors, and also to the staff, after which the following directors
were elected by a unanimous vote : William Weir, E. Lichtenheim,
F. W. Smith, Godfrey Weir and A. C. Wurtele.

At a subsequent meeting of the Directors, W. Weir was re-elected
president, and E. Lichtenhein, vice-president,

WESTERN BANK OF CANADA.
ANNUAL MEETING HELD AT OsHAwA, O., Arrin 121H, 1899,

The following shareholders were present : John Cowan, W. F.
Allen, Thomas Paterson, Dr. MclIntosh, Thomas Conant, . &
Gibson, Thomas Miller, John McLaughlin, Richard Foster, Richard
Souch, Robert Swan, C. W. Scott, W. F Cowan and T. H.
McMillan.

The president, Mr. John Cowan, occupied the chair, and Mr.
T. M. McMillan acted as secretary to the meeting. The following
report was submitted :
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—

REPORT,

The Directors have pleasure in submitting the Seventeenth
Annual Report for the year ending 28th February, 1899,

T'he earnings of the Bank have been reasonably satisfactory,
'he net profits of the year have amounted to $34,107 87, or about
nine per cent. upon the average paid-up capital of the bank, which
added to the balance carried forward from the previous year of
$7,591.41, amounts to $41,753.01.

I‘rom this sum two half yearly dividends of 31 per cent, cach
havebeen paid, absorbing $27,022.75, leaving a balance of $14,976.!
which has been carricd forward to the credit of Profit and Loss
Account.

The deposits of the bank have increased $134 444, and the
circulation $35,445 over the previous year.,  ‘The losses of the year
have been of an average nature,

‘T'wo new branches of the bank have been opened during the
year, one at Pickering and the other at Favistock, Ont.  T'he
agencies of the bank, when last mspected, were found in a satisfac
tory condition,

o
’

Joun Cowan,
/’I (‘\/:/('H/.
Osnawa, 12th April, 1899,

PROFIT AND LOSS ACCOUNT.

Salance at Credit of Profit and loss Acconnt :Sth Feb, 1898 b 7,501 41
Net Profits of the year DA Yok 4 34,407 87
$ 41,999 28

Dividend No. 32 . b 13,451 88
' 33 o 13,570 87
Balance at Credit of Profit and Loss Account 14,976 53

$ 41.999 28

GENERAL STATEMENT, 2811 Frni UARY, 1899,

LIABILITIES.

Capital Account o $387,739 77
Rest Account., ., . . Sl Rt ol . 118,000 00
Notes in circulation. . g .+ 301,145 00
Deposits with interest ‘ 1,502,917 72
Due to other Banks in Cana . 1,526 79
Due to Royal Bank of Scot] 11l 10,905 27
Dividend No. 33 . ...... 13.570 87
Reserved interest. ., ...... i i 1378 33
Profit and Loss Account., . . . ¢ 14.976 §3

$,2,352,160 28
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ASSETS,

el D v K oo D 27,887 58
Legals. . . : EN R S B AN b At ‘ 23,449 25
Notes and ( ll((ll](\ of ulh(x lu\nlw ra el ] 20,886 06
Due from other Banksin Canada.......... ... 347,403 21
Due from Banks in Foreign C ountries. . . . ‘ 14,372 78
Deposit with Dominion (m sernment to secure cire HM

tion with interest., . . 19,055 36
Dominion Government \xw l\ - R3S LN e 31,329 97
Municipal and other Debentures. ... ... ...... .. 743,823 28
Assets readily convertible. . s L . 1,227,607 49
Bills discounted current. .. ...... APTRRRI . 1,037,009 79
T T ‘ bateds ‘ 20,657 49
Real Estate, SeTEE ) e ‘ 43,907 96
Mortgages on Real Estate. . . ' ‘ v 4,250 00
Office Safes and Furniture., , .. TR L 9,227 55

$2,352,160 28

T. H. McMILLAN
Cashner.,

The adoption of the report was moved by the DPresident,
seconded by the Vice-President, and carried.

Mr. McLaughlin, seconded by Mr. Foster, moved, “ That the
thanks of the shareholders are due and are hereby tendered to the
President, Vice-President, and Directors of the bank for the manner
in which tln\ have «umlln ted the affairs of the bank during the
past year.” — Carried.

Mr. Patterson, seconded by Mr. Conant, moved, “ That the
thanks of the shareholders be given to the cashier and other officers
of the bank for their attention to the interests of the bank.”—Carried.

Mr. Conant, seconded by Mr. Swan, moved, *T'hat this me eting
do now proceed to elect, by lnlmt seven directors to fill the places
of those retiring, and that .\](S\IS, C. W. Scott and John Mc
Laughlin be scrutineers for said election, and that the poll remain
open for one hour to receive the votes of the shareholders, but that
should five minutes elapse at any time without a vote having been
taken, the poll shall be declared closed, and that the scrutineers be
paid $4 each for their services.”—Carried.

DIRECTORS.

The scrutineers reported the following seven gentlemen as
having received t]n unanimous vote of the sh.u« holders, viz.: Messrs.
Jno. Cowan. R. S. Hamlin, W. F. Cowan, Dr. MclIntosh, W. F.
Allen, ‘I'. Paterson and J. A. Gibson, who were duly elected
directors for the ensuing year. A vote of thanks was then tendered
to the chairman for his able conduct in the chair, and the meeting
then adjourned.

At a subsequent meeting of the new board, Mr. John Cowan was
unanimously elected President and Mr. R. S. H: amlin, Vice-President.
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ANNUAL MEETING, HELD A1

The net profits,
accrued upon deposits, and

making provision
doubtful debts, were.,

Profit and Loss, brought forward from 31st May, 1898

Which have b

en appropriated as follows :
Dividend 214

2 per cent. paid 1st December 1808. ... . $25,000 00
Dividend 214 per cent. payable 1st June 1889. ...... 25,000 00
4\»1¢f"(]|<lll‘~l, o 0w ‘e .o 25,000 0n
Reserved for officers’ guarantee fund 5,000 00
Written off bank premises 5,000 00
$\;_HH.
Balaiice of profits carried forward coo  $40,360 8
GENERAL STATEMENT, 3ist May, 1899
LiAniLITiEs,
Capital Stock paid-up $1,000,000 0o
Rest.. SRS RBENE SANS P 5450k e 110,000 00
Balance of profits carried forward 40,360 §8
Dividends unclaimed . 1,045 56
Dividends payable 1st June, 1890. 25,000 00
Reserved for interest and exc hange ........ 104,154 00
$1,280,560 23
Notes in circulation

Deposits not bearing interest

Deposits bearing interest . ... ...

Due to agents of bank in Great Britain
Due to agents of bank in United States.

Gold and Silver coin
Government demand notes 5 ois
Notes of and che jues on other banks

Balances due from banks in Canada
Balances due from banks in United States
Deposits with Dominion

note circulation.......... v
Municipal and other debentures,
Call loans on stocks and honds. . .

Government for securi

Bills discounted and current loans.

Overdue debts L T
Real Estate (other than bank premises) . ...
Mortgages on real estate sold. - e s
Bank premises (in luding furniture, safes, etc.)

DIRECTORS.
G. R. R. Cockburn,
Hon. J. C. Aikins,

A. S, Irving, R. D.
John Hallam.

ONTARIO BANK.
ToroNTO,
PROFIT AND LOSS.

alter deducting charges of manag

President, Donald M ickay, Vice-President.

20th Junek, 1899,

ement, interest

r all bad and
eoor $103,117 09
22,243 49
$125,300 58

$ 894,319 oo
1,279,623 78
4,965,793 3

)

684,

100,000 o

257

7.923.993 73

39,204,553 96

$ 88,776 21

284,666 0o
“w431 9o
20

5
s
/

— ,f_"ln; :'4)\7

22
30,000 00
10,000 ou
100,000 0o
-———%$6,573.566 33

$9,204.553 96

Perry, D. Ullyot, and
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DOMINION BANK.
ANNUAL MEETING, HELD AT ToroNTO, MaAY 31st, 1899.
PROFIT AND LOSS.
Balance of profit and loss account, April 30th, 1898 ............. $32,388 «
Profit for the year ending April 2oth, 1899, after deducting charges
of management, ete., and making full provision for all bad and
doubtful debts. .........oovviivinnnnn... 208,326 09

_ $237,714 14
Dividend 3 per cent. paid Aug. 1, 18098............ $45,0c0 00
Dividend 3 per cent. paid Nov 1, 1808, . ... 45,000 00
Dividend 3 per cent. paid Feb. 1, 1899

....... 45,000 00
Dividend 3 per cent. payable May 1, 1899 . ....... 15,000 00

Written off bank premises. 15,000 00
$195,000

Jalance of profit and loss carried forward ... ....... 42,714 14

GENERAL STATEMENT, 31st May, 18909.
LIABILITIE
Capital Stock paid up I $1,500,000

Reserve Fund U 1,500,000 00

42,714 14
45,000 00
N 205 50
Reserved for interest and exchange. . . . 141,348 42
Rebate on bills discounted. 47,283 1§

Balance of profits carried forward
Dividend No. 66, payable May 1.

Former dividends unclaimed

$3.2760,551 21
Notes in circulation ........ 1,320,038 00
Deposits payable on demand . : 1,495,018 06
Deposits payable after notiee 10,799,024 80
Balance due to London agents ‘ b0 e 50,897 76

$19,956,529 83

ASSETS,

SIPBCIG : s 5000600 O PIR (P APCALS . .. $ 707,075 15
Dominion Government demand notes 1,115,254 00
Deposits with Dominion Governm’t for security of note cir ilation 75,000 00
Notes and cheques of other banks 158,403 58
Balances due from other banks in Canada . 114,120 ol
Jalances due from other banks in United State 716,739 65
Provincial Government securities. . . .. . 426,464 73
Municipal and other debentures. . 24 2,388,448 o2

$6,002,105% }
Bills discounted and current (including advances on call) . .. .. 13,524,891 95
Overdue debts (estimated loss provided for) 27,324 87
Real Estate . . . TP I . ‘ 50,950 24
Mortgages on real estate sold by the bank. ..... . s e 9,571 19
Bank premises T e AT 321,940 74
Other assets not included under foregoing heads. : , " 10,745 70

$19,956,529 83

R. D. GAMBLE, General Manager.
DIRECTORS.
Sir Frank Smith, President, E. B. Osler, Vice-President.
A. W. Austin, W, R. Brock, Wm. Ince, E. Leadley, Wilmot D.
Matthews.
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o) b ol N aseilinn
Lanr of Hamilton.

BANK OF HAMILTON.

ANNUAL MEETING, HELD AT HAMII roN, 19th Jung, 1899,
PROFIT AND LOSS.

Balance at credit of Profit and Loss acconnt, 31st May, 1898 .....$ 26.8
The profits for the year ended 3r1st May, 1899, after deducting

charges of management and making provision for bad and doubt
ful debts, are.

tock (be Ing at the rate of 62 p.c. on

The premium received on new
$224,550, the amount paid in to date) is

151,602 40

$ 355,068 o8
From which have been declared :
Dividend 4 per cent., paid 1st December, 1898 .. !
Dividend  per cent., payable 1st June, 1899
Carried to Reserve Fund from profits, $73,397.60,
carried to Reserve Fund from premiun
1s above, $151,602.40, inall ............. 225,000 00
Carried to rebate on current bills aiscounted
Written off bank premises account

)22 50

50,035 71

50, (

1 on new stock

;"r(h)l)ll
5,000 00
$ 344,958 21

Balance of profit and loss carried forward ............ .

11,010 71

GENERAL STATEMENT, 31st May, 1899.

L1ABILITIN
Notes of the bank in circulation

.. $1,189,726 0o
Deposits bearing interest. . $5,963,173 77
Deposits not bearing interest o cee0 2,737,825 82
Amount reserved for interest due depositors. ........ 09,994 48
8,770,994 o7
Balances due to other banks in Canada and the United States 3,461 56
Balances due to wgents of the bank in Great Britain. . . 599,102 44
Dividend No. 53, payable 1st June, 1899 .. .. ..$ 5035 71
Former dividends unpaid 207 20

— 59,242 91
10,622,256 g8
........ $1,494,520 oo
....... l.[()(),()()() 00
Amount reserved for rebate of interest on current bills
discounted.

Capital Stock paid up
Reserve Fund

35,000 00
.............. 11,010 77

ASSETS.

Gold and silver coin

Dominion Government notes. ....... i ++ seee 390,795 0O
Deposit with the Dominion Government as security

TOLNOLE CIRUIREION ., . o s viivs et so 5 v nnet snts s 65,000 00
Notes of and cheques on other banks . ........ 259,517 61
Balances due from other banks in Canada and the

B T S R R IS i seess 281,868

....... ceiennan $ 206,461 41

5
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Canadian and DBritish Government and other public

securities ssvresttuiiasssnssine seseesess 1,178,464 08

Loans at call, or short call, on ne gotiable securities 900,236 §8
$3,282,337 27
Notes discounted and advances current .. ....... . 9,412,044 69
Notes discounted, ete., overdue (estimated loss provided for) 38,447 43
Bank premises, office furniture, safes, etc..... Sii'a it " 305,353 66
Real Estate (other than bank premises), mortgages, cte. 19,088 79
Other assets not included under foregoing heads. ..... v e 43,085 91
$13,163,057 75

J. TURNBULL,

Cashier.
DIRECTORS.

John Stuart, A. G. Ramsay, John Proctor, Geor

Wood, M.A., A. B. Lee, and Win. Gibson, M.P.
Al a subsequent meeting of the board, Mr. John Stuart was re-

elected president, and Mr. A. G. Ramsay, vice-president,

Roach, A.T.

TRADERS' BANK OF CANADA.
ANNUAL MEETING, HELD IN TORON ro, 20th Jung, 1899.

PROFIT AND LOSS.

The net profits for the year, after making full provision for bad and
doubtful debts, and rese rving accrued interest, amounted to. ... .$
alance and credit of profit and loss last year

850

Appropriated as follows, viz. :

Dividend No. 26, thre per cent., payable 1st December, 1808S. ... 21,000 00
Dividend No. 27, three per cent., payable 1st Iune, 1899 ....... 21,000 00
Written off bank premises Siphe waiaae s s e 3R 5,000 00
Transferred to rest account. . 20,000 00
Balance at credit of profit and loss, new account . ... .. A aA 7,480 89

% 74,480 89

\

GENERAL STATEMENT, 31st Mav, 1899,

L1ABILITIES.

Capital Stock paid-up ..... .... ......... O .+...$ 700,000 00
BRRE ROOBUIIL « s v.vc vs sk hons b asssmen bomins F el e e 70,000 00
Dividend No. BELPRYAIIG T8 TUNB . o4 0 csacsvvannsiosonsesseyss 21,000 00
Former dividends unpaid. .. .. SR e s ) Ve e -y 440 16
Interest accrued on deposit receipts. . ...ovr vivrriirnnnnnn .. 6,106 48
Balance of profits carried forward. ... .. v A Sy PP il X 7,480 89
Notes of the bank in circulation. .. .. i) S s N N 680,920 0o
Deposits bearing interest, including interest accrued to date. ... ... 4,958,407 85
Deposits not bearing interest . ...... .................... . .. 702,704 75
Balance due London agents ............. P T PO 491,152 91

$7,638,303 o4
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Gold and silver coin current ...... .. .. evesnneiaed 118,068 83
Dominion Government demand notes. .,

........ 220,339 oo
Notes of and « heques on other banks .

........ 145,580 O1

Balances due from other banks. . . 177,158 43

Balance due from New York agents. .............. 69,209 59
Dominion and provincial Government securities and

otherbonds .................... sevsessees.. 627,248 13

Call and short loans on bonds and other secy rities . .. 2,418,608 97

$3,777,170 55
Bills discounted current., . . . A S TR s $3,636,637 15
Notes discounted overdue (estimated loss provided for) 2,164 25

Deposit with Dominion Government for s
general bank note circulation o 35,000 oo

\lullj\“l;im on real estate sold }‘,\ the bank Vi

Real Estate, the property of the banl (other than the
bank premises),

‘urity ol
;x‘-v 00

R . 2,425 00
Bank premises, (including safes, offic furniture, etc.) 177

77,606 09

H. S. STRATHY,
General Manager,
DIRECTORS, ‘

The following gentlemen were elected to act as directors for the
ensuing year: Messrs. C. D. Warren, John Drynan, W, J. Thomas,
C. Kloepier, J. Beatty, and G orge E. Tuckett.

Mr. C. D. Warren was re-clected president, and Mr,

John Drynan,
vice-president,

IMPERIAL BANK OF CANADA.
ANNUAL MEETING, HELD IN ToronTO, JUNE 21st, 1899,

There were present: H. S. Howland, T. R. Merritt, (St. Catha-
rines), Elias Rogers, T. Sutherland Stayner, William Ramsay of
Bowland, Wm. Hendrie, (Hamilton), David Smith, T. W. Horn,
William Wilson, John Gowans, Wm. Hendrie, i, (Hamilton), Col.
James Mason, J. G. Ramsay, T. Walmsley, D. E. (homson, Q.C.,
J. Kerr Osborne, Edward Martin, Q.C,, W. T. Jennings, Lyndhurst
Ogden, D. R. Wilkie, Prof, Andrew Smith, David Kidd, (Hamilton),
Dr. Charles O’Reilly, Anson Jones, Dr. L. Oille, (St. Catherines),
Robert Thompson, Nehamiah Merritt, Rev. E. B, Lawler, B. Jen-
nings, R. L. Benson, Clarkson Jones, W. B. Hamilton, W. Gibson
Cassels, Dr. James Thorburn, O. F. Rice, Wm. Spry, J. HPaterson,
Henry Sintzel, R. W, Thompson, Charles Forrest, (Fergus), J. H.
Eddis, etc.

The chair was taken by the president, Mr. H. S. Howland, and
the general manager, Mr. D. R. Wilkie, was requested to act as
secretary.
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'he general manager, at the request of the chairman, read the

report of the directors and the statement of affairs
REPORT,

I'he directors have pleasure in again meeting the sharcholders and
i presenting the twenty-fourth annual report and balance sheet of
the affairs of the bank as on the 31st of May last, with statement of
profits for the twelve months which ended that day.

'he net profits for the year, after making full provision for bad
and doubttul debts and for interest on unmatured bills under dis
count, have enabled your directors to pay the usual dividends at the
rate of ¥ per cent. per annum, to add one hundred thousand dollars
($100,000) to rest account, and to apply twenty thousand dollars
($20,000) in reduction of bank premises account.

Branches of the bank have been opened in Hamilton and Listowel,
Ontario, and Nelson, B.C,

[t is wtih much regret that your directors find it necessary to
announce the death during the year of Mr. Hugh Ryan, who for
cleven years had been a most useful and valued member of the board.,
The vacancy on the board occasioned by Mr. Ryan's death was
filled by the appointment of Mr. William Hendrie, who has been a
shareholder for a number of years.

A by law will be submitted for your approval authorizing a special
contribution to the employees’ pension fund.  Your directors, re
cognizing the loyalty of the staff to the bank, their earnestness, and
their successful efforts on its behalf, recommend the shareholders to
mark their appreciation by assisting in placing the existing fund on
a substantial basis.

Fen years have elapsed since the last increase in the capital stock
of the bank was authorized ; since then its deposits and circulation
have more than doubled in volume. Your directors believe that it
has again become advisable to increase the capital account, and you
will be asked to approve of a by-law authorizing such increase in the
sum of five hundred thousand dollars, at a rate of premium propor
tionate to the amount which the rest account bears to the capital
account at the time of issue.  The additional capital will enable the
bank to undertake desirable business from which it might otherwise
be excluded, besides placing the bank on a still more substantial
basis.

I'he branches of the bank have all been carefully inspected during
the year.

Ihe officers of the bank continue to perform their respective
duties to the satisfaction of the directors.

All of which is respectfully submitted.

H. S. HowLanD,
President,
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Imperial Bank of Canada

PROFIT AND LOSS,

Dividend No. 47, 4 per cent. (paid 1st Dee., 1808) ..% 80,000 0o
Dividend No. 48, I pex cent, (payable 1st June, 1800 80,000 00
Bonus of 1 per cent. (payable 1st June, 1809) 0,000 00

‘f; IH‘I‘INIP 00

Transferred to Rest Account 100,000 00

Written off hank premises account

20,000 00
Balance of account carried forwar|

80,706 17

7

$ 380,700 iy

Balance at eredit of account, j1st May, 1808, brought forward 78,089 87
Profits for the year ended Jist May, 1899, after dedu ting charges

ol management and interest due de positors, and after making full
provision for all bad and doubtful debts and for rebate on hills
under discount

302,676 30

$ 380,766 17

REST ACCOUN1

Balance at credit of wecount, 3rst May, 1898 |

4 200,000 00
Fransferved from profit and loss account

100,000 00

$1, 300,000 00
GENERAL STATEMENT, JIsT MAvY, 1899
LIABILITIES.

No

Notes of the bank in circulation : ; - $1,560

Deposits not hearing interest . $2,952

Deposits bearing interest, (including $33,385, heing
unount of interest acerued on e posit receipts to
date).

177

7
502 34

10 Tlﬁ‘/”uu [419]

13,008,203 03
Due to other banks in Canada 467 84
Total liabilities to the public. . K9 R Tk : $15,268,537 87
Capital stock, (paid-up)..

2,000,000 00
Rest account. . ..

$1,300,000 00

..... . !)()‘_,’1»4 50
Dividend No. 48, (payable 1st June, 1899), 4 per cent,

and bonus 1 per cent ,.

Contingent account

|l)l>‘(|('l) 00
Former dividends unclaimed

.o oo 193 00
Rebate on bills discounted . . v 35,388 oo
Balance of profit »» ss account carried forward . . . 80,766 17

1,570,611 6%

$18,845.149 54

ASSETS,
CIOIA N SILVEE BOM o auahvne s hinnssne s eor +0..$530,635 35
Dominion Government notes............ .e+.1,236,882 0o
; s , $1,767,517 35
Deposit with Dominion Government for security of note circulation, 92,478 co
Notes of and cheques on other banks. oy 439,017 77
Balance due from other banks in Canada. ... ....... oy b 450,485 52

Balance due from agents in foreign countries. .. . . ... . 862,167 14
Balance due from agents in the United Kingdom.... . § «oe. 149,890 o7
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Dominion of Canada debentures. .............. .. .$ 272,194 56
Provincial, municipal, and other depentures . . . «ees 070,261 81
Canadian, British and other railway securities : 1,321,726 63

2,504 I‘\‘; 00

Duce hy Provincial Governments ..............oo...o.. .. 51,118 82
Loans on call, secured Ly stocks and debentures. . ... .......... .. 2,183,047 80
$8,559,885 47
Other current loans, discounts, and advances. teseiiieie.... 9,670,633 36
Overdue debts (loss provided for)............ S e A 41,848 35
Real Estate, the property of the bank (other than bank premises) . . 42,802 56
Mortgages on real estate sold by the bank § B A s A s 123,555 04
Bank premises (including safes, vaults, and office furniture at head
office and branches) ... .oi000004 e R 366,460 38
Other assets, not included under foreg OINE RBAAE s is si5s b 00ss 39,874 38

$18,845,149 54
D. R. WILKIE,
General Manager,

By-law No. 18, authorizing a contribution of $20,000 to the
Pension Fund for officers and employees of the bank, and by-law
No. 19, authorizing an increase in the capital stock of $500,000,
were submitted to the meeting and approved of and adopted.

I'he customary motions were also submitted and carricd.

The scrutineers subsequently report. i the following shareholders
clected directors for the ensuing year: Messrs. H. S. Howland,
T. R. Merritt, William Ramsay of Bowland, Robert Jaffray, T.
Sutherland Stayner, Elias Rogers, Wm. Hendrie.

At a subsequent me ting of the directors, Mr. H. S. Howland was
re-elected president, and Mr. T. R. Merritt, vice president, for the
ensuing year.

THE CITY AND DISTRICT SAVINGS BANK.
ANNUAL MEETING HELD IN MONTR] \L, May 2np, 1899.

The Net Profits for 1898 were. ..........oovviiiiuunninnnni., $104,190 47
Balance Profit and Loss, December Shid80Y s viiiine 4 rins .. 193,189 11

$ 297,379 58

DWO QIR o555 er 0555 500 00kla AR AR AN A A P g $ 80,000 0o
CATHIRMO IUBEBING . . L (30 s s iurionis ins ik ssis e el o 100,000 00
EMIBNON SOPMIEE ¢4 01vvic si0is's k3155 4 61985 4 ma B E s e e 117,379 58

GENERAL STATEMENT, DECEMBER 31871, 1898.
LIABILITIES,

Amount die: DEPORIOIS. .« s oo v 0600 51008 5050 $10,102,080 22
b ‘“  Receiver General, SRS e A 93,341 86
k¥ *“  Charity Donation Fund.......... 180,000 00
ke DO ABOBUBIE, ooivnnoninisiesnsios 71,076 86
L *“  Profitand Loss Account.......... 117,379 58
o R TN v asasiiee s bed 500,000 00
¢ LR [ TR L A 600,000 00

- $11,663,878 52
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Bank of British North America. 50
ASSETS.

Canada Dominion Government Stock and acerued

T T R N i $1,526,250 oo
Provincial Government, City of Montreal and

other Municipal Debentures............ .. 3,471,008 2
Loans secured by Collaterals............. ' 4,836,351 35
Bank Premises, Ilead Office and its four

Jranches. . ... R TR TY L T 400,000 00
Charity Donation Fund, invested in municipal

securities, approved by the Dominion Govern

iT ) P AR LR LT L T T U 130,000 00
Other Assets Ndaa VP S s 290,809 56
Cash on hand and in Chartered Banks . . 950,458 09

{[;gwwyxj\ 52
annbvlni.uwwun%~4qwﬂu PR 51,520
Average amount due to each depositor, 31st December, 1898. ... $195 08

H. BARBEAU,
Manager.
DIRECTORS,

Hon. Sir W. H. Hingston, M.D.. President ; R. Bellemare,
Vice-President ; Hon. James O’Brien, Hon. Judge J. A. Ouimet,
Messrs. 2. J. Barbeau, F. I. Judah, Q.C.. Michael Burke, Robert
Mackay, H. Markland Molson and Chas. P. Hebert.

BANK OF BRITISH NORTH AMERICA.

The yearly general meeting of this bank was held on Tuesday,
March T7th, at the offices of the corporation, 3 Clement’s-lane,
Lombard street, E. C., L.ondon, Eng., Mr. Richard H. Glyn
presiding.

The secretary (Mr. A. G. Wallis) read the notice convening the
meeting,

Report of the Directors to the proprietors, at their sixty-third
yearly general meeting, was then submitted.

REPORT.

The court of Directors submits the accompanying balance
sheet to the 31st December last.

It will be seen that the profits for the half-year, including
A7,489 12s. 8d., brought forward from last account, amount to
445,804 4s. 6d., out of which the Directors have now to report the
declaration of a dividend of 25s. per share, payable, free of income
tax, on the 7th April next, making a distribution of 5 per cent. for
the year 1898, and the addition of £15,000 to the reserve fund,
leaving a balance of 45,036 13s. 8d. to be carried forward.

The dividend warrants will be remitted to the proprietors on
the 6th April next.
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The following appropriations from the Profit
have been made for the benefit of the staff, viz.
To the Officers’ Widows’ and Orphans’ fund.
To the Officers’ Life Insurance fund. ........

BALANCE SHEET, DECEMBER 218Y,;
Dr,
To capital

20,000 shares of £50 each fully paid.
Reserve fund........

Rebate account. ... ...
Profit and Loss Account

ual,

and lL.oss Account

. 4440 17s. 7d.
« 4336 13s. 3d.

1808.

£ a4,

1,000,000 0 0

300,cO0 O 0O
2,583,243 10 8§

308,108 6 1
1,405,944 2 §

11,649 2

Balance brought forward from June 3oth, 1898. £32,489 17 8
Dividend paid October 7th, 1808. ... vesne BEON0 & O

4L 7,489 17 8

Net Profit for the half-year ending this date,
after deducting all current charges, and
providing for bad and doubtful debts,

£ 35,314 6 10

£ 45804 4 6
Deduct: Transferred to Reserve Fund £15,000 ;
transferred to Officers’ Widows’ and Orphans’
Fund, £430 17s. 7 d.; transferred to Officers’
Life Insurance Fund, £336 13 s. 3. 415,767 10 10

Jalance available for April dividend.

Cr.

30,036 13 8

£5,038,981 15 3

/ s. d.

By cash and specie at bankers and in hand . . / 645,384 19 5

Cash at call and short notice. ....... ; 1,000,391 §5 O

By Investments
Consols, £150,000at00.............. ; 135,000 ¢
Other securities

Bills receivable, loans on security, and other
accounts

We have examined the above balance sheet

....................... 63,856 2 8

198,856 2 8

3,672,529 16 1
115,819 12 1

£5,638,081 15 3

with the books in

London, and the certified returns from the branches, and find it to

present a true statement of the bank’s affairs.
OF THE FIRM oF PricE, WATERHOUSE & Co.
) ’

Chartered Accountants. EowiN WATERHOUSE,

LoNDoON, 228D February, 1899, GEORGE

SNEATH,
Auditors.
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Bank of British North Awmerica. 01

The Chairman said : Gentlemen, before 1 formally move the
adoption of the report and accounts, 1 propose, as usual, to make a
few remarks. 1 read in one of our leading daily financial papers
the other day this remark : “One naturally looks to the report of
the Bank of British North America for evidence corroborating other
signs of prosperity in Canada.” 1 think that is more or less of a
compliment, and not an undeserved one, because certainly we are so
closely connected with the trade of Canada that our balance sheets
do reflect largely the prosperity or otherwise of the trade of that
country ; and on this occasion it certainly reflects the expansion
which we all know has taken place during the year that has just
gone by. If you will compare our balance sheet up to the 3lst
December, 1898, with that of 1897, you will find the figures are very
much larger. The totals for 1898 are 45,639,000, against
49,130,000, or over half a million larger. And there is an increase
in almost all the items. The deposit and current accounts have
risen from £2,310,000 to £2583,000; the notes in circulation
from £253,000 to £308,000 ; the bills payable and other liabilities
from £1,242,000 to £1,406,000. On the other side we have a
very large amount of cash at bankers and at call and short notice -
in fact, it is £1,651,000, against A917,000. 'That, of course,
depends very much upon when you strike your balance sheet ; it
may be more or less on any particular date. The bills receivable
are slightly lower. The profit for the year ending December 31st,
compared with the similar period last year, is £ 38,000, against
A£31,000.

The business, as I have already said, has expanded, and the
trade in Canada seems from all accounts likely to continue very good
for some little while to come at any rate. There is not much for
me to tell you about the Eastern branches. The competition there
is, as it always has been, very keen, but we can thoroughly well hold
onr own ; and we have added to these branches by opening one at
place called Midland, which is at the south-east end of Georgian
Bay, and is apparently a very rising place. It has a magnificent
harbor—so good that ships drawing 20 feet of water can come up to
the wharves, and it is said that if necessary that depth could be
increased. It is not a great way off Toronto, and the banking
business there has been done mostly with Toronto, We hope that
by giving facilities to customers on the spot, we shall be able to
start a very successful branch. The chief trade of the place is
lumber ; it is the centre of the lumber district ; but there are also
two elevators and a great mill, and it is contemplated by the people
there to start a line of steamers to Duluth. As regards the branches
in the west—by which I mean the far west—Mr. Hoare, from this
chair last September, gave you an interesting account of our opening
at Dawson City, and explained to you that we did that with a
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certain amount of hesitation. I am glad to say that the returns, as
far as we have them, are qurte as satisfactory as we expected, and it
is more than probable that we shall not have to appropriate that
amount which he pointed out to you we had thought it necessary to
set aside, in view of the very uncertain expenses of opening a branch
there. We have a wooden building in Dawson City, and I have
been told by one who has seen it that it is probably the best of its
sort for the purpose ; but we came very neaily b ing burned out the
other day. There was a huge conflagration, and the fire, I belic Ve,
came within about four houses of our building. Thanks, however,
to the energy of that very well-known Canadian police force, it was
stopped, and we were saved what would have been a great in
convenience. I need hardly say that the bank is very much
indebted to the force for the energy they showed in putting a top
to the fire.

The manager at Dawson City reports hopefully. Of course,
everybody admits that there is a great deal of gold in that place, and
the real question is how long it is going to last—how long it will
take to get it out. The present means are no doubt of a primitive
character, but I should think it is likely that before very long the
energy of the Canadians will give us much easier means of access
into that part of the world by which machinery of the most approved
description may be taken in at a recasonable price ; and then we
shall be better al
otherwise. But a

le to judge as to the wealth of the country or
| accounts see to agree that there is a vast
amount of gold there. You heard at the last me eting tnat we had
made arrangements to close the branch at Sandon. Since then Wi
have closed the branch at Slocan Chity, which turned out a failure.
Most of the inhabitants left, and it was necessary for us to go as

n
1
|

well.  We have since opened branches at two places—Greenwood
and Ashcroft. As you have been told before, in opening these
branches we incur very little expense; it is a tentative sort  of
business. In opening at a mining camp you have to take your
chance of what happens, and the great point is not to spend much
money in going there.

[ will go back, just for one moment, and show you how we
have divided the profits. Including £7,489 17s. 8d. brought
forward from the last account, we have to deal with A,45,804 4s. 6d.
We have provided for the officers’ widows’ and orphans’ fand _£430
17s. 7d., and for the officers’ life insurance fund, A£336 13s, 3d.,
which provision you have always approved, and always will, 1 hope.
Then we have declared a dividend of 25s. a share, free of income
tax, which makes a distribution of 5 per cent. for the year, and we
have added £15,000 to the reserve fund—which T think you will
also approve—bringing that fund up to £300,000. That leaves us
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with £5,036 13s. 8d. to carry forward. I should just like to sy
one word in praise of the staff,” It must be very clear to all of you
that all this additional work must have involved a great extra strain
upon our worthy general manager, Mr. Stikeman, and upon all
those under them : but [ do not think there is any bank, either in
Canada or anywhere else, that has a more zealous and able staff
than that of the Bank of British North America. 1 have nothing
more to say, so I will propose “That the report and statement of
accounts be adopted.”

L O Kingsford seconded tho motion.

Dr. Laurie: I should like to ask it you intend to go on
increasing our reserve fund. 1 think the shareholders of a bank
such as ours, with a paid-up capital of A£1.000,000, and no liability,
ought to be satisfied with a res: rve of /300,000,

The Chairman : The Directors hoped to make further additions
to the reserve fund. It is re ally hardly enough, but that is a matter
which will ke ep.

Dr. Laurie : T hope we shall see a better dividend.

‘The motion was carried unanimous y.

The retiring directors, Messrs. I'. I.ubbo k, G. Farrer, and L.
A. Hoare were unanimously re-elected.

Dr. Lauiie proposed the re-election of Mr. Edwin Waterhouse
and Mr. George Sneath as auditors, which was seconded by Mr.
Hewat, and carried unanimously,

Mr. C. W. Bowley : T beg to propose a vote of thanks to the

Directors, and particularly to the chairman, for the able manner in
which he has given us an account of the operations of the bank
during the last six months. [ am sure we are all ¢lad to see that
the position of the bank is improving a little, and that our dividend
of 25s. is continued, and I certainly hope it will be increased I can
recollect the time when we had a little more, but we must not
complain, as times are. I should like to include the staff in this
vote of thanks because I am sure that without their ex rtions the
Directors could not have carried on the business in the way they
have done.

The motion was seconded by Dr. Laurie, and carried unani
mously,

The Chairman : The Directors are very much obliged for this
mark of your confidence, and 1 am sure the staff will be very
gratified when it is(‘un\'«'y('d to them that you have nn.‘minmusly
approved of their services during the past year, (Applause,)

The proceedings then terminated.
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THE NATIONAL BANK OF SCOTLAND LIMITED.
ANNUAL MEETING HELD IN EDINBURGH, DECEMBER 21sT, 1898,
REPORT.

‘The Directors submit herewith the certified balance sheet and
profit and loss account of the bank as at November 1st, last, and

have pleasure in reporting that an exceptionally favorable year’s
business shows the following results :

After making full provision for all bad and doubtful debts,

the net proht remaiming amounts to. ... ...t vn.. £ 243,551 9 §
The undivided balance brought forward from last year was. . 23,060 7 3

L 200,611 16 8
To which sum there has been added accumulated profit ari

ing from the realization of sundry temporary investments,
AMOUNUING 0. ¢ ovvvvurenornenenenns t4 8 c8.001 18 6

324,703 15 2
F'his amount the Directors have resolved to apoly as
follows, viz.

I'o the payment of ordinary dividend at

the rate of 13 p. ¢. per annum. £ 130,000 0 ©
And an extra dividend or bonus, at the

increased rate of § p. c. per annum 50,000 0 0O
['o the Reserve Fund................ 120,000 0 O
And to carry forward to next YERL: 104 24,703 15 2

———— £ 324703 15 2

The dividend and bonus will be paid to the proprietors in equal
parts on January 10th and July 11th, next, free of income tax.

Exclusive of the sum of £180,000 set aside to meet the full
year’s dividend and bonus now declared, and of the unappropriated
balance of  _£24,703 15s. 2d. carried forward, the reserve fund is
now equal in amount to the paid-up capital of the bank—i.e.
£,1,000,000.

The Directors have to announce with much regret that, after a
connection with the bank as a director extending over a period of
thirty years, their esteemed and valued colleacue, Mr. T. A. Hog,
of Newliston, has, on account of the state of his health, felt called
upon to resign his seat at the board. To fill the vacancy thus caused,
as well as that resulting from the retirement, in the ordinary rotation,
of the senior director, the Hon. James W. Moncreiff, the Directors
recommmend the election of Mr. Robert Stewart. of Kinlochmoidart,
and Mr. James Mylne, W.S.

)

The Directors have also to record, with sincere regret, the death,
since the date of their last report, of Sir Windham Carmichael
Anstruther, Bart., one of the members of the board of extraordinary
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directors of the bank.  To fill vacancies in that board, they recon,
mend the proprictors to elect Mr. I'homas A. Hog, of Newliston,
the Hon. James W. Mon reiff and Sir Windham
! 4

Robert Carmichael
Anstruther, Bart.

It will be nece ssary for the proprictors to appomt auditors for

the current year.  Mr. George Todd Chiene, C.A., Edinburgh, and

Mr. John Macdonald Henderson, I°.C.A., l.ondon, the present
auditors, offer themselves for re-clec tion.

James W. Mon REIFF,

Chatrman of Board,
EpINBURGH, December 13th, 1898.

BALANCE SHEET, NovVEMBER 1sT, 1898,

LIABILITII
| st f the U L, 000 0 0O
! f | 1,000 ¥ O
nd of 13 per « " 1 0 0O 0
Extra divi dy, or | I § ( 0,000 0O (
150 0O O O
Note lation, 930,379 16 o
D receipts, and current acco nce 15,250,750 14 7
Draftis outstanding ... ... ... ... . 07,260 1 [}
\ceeptance by the banl
On account banking r nd 308,205 19 2
On a it of other omer 345,644 11 6
056,940 10 8
Balance of pro rn BWBIS v v56 vass o mnss vn ia 24,703 15 2
19.122,035 13 §
ASSEL
Gold and

'Cr coin, notes of other hanks, and cash with the
Bank of Encland and other London

inker 4 1,380,398 16 4
British Goverm

it securities (£880,700), and loans at call
wnd short notice in London

Bank of England, Metropolitan |

A RS A e 4,010,700 § §
board of works, the 1

(£ 3,066 10s. at par), and other stocks and investments ¢ 2,220,576 8 |
Bills discounted - .. SR bR e T b i 2,758,804 17 8§
lmu,‘uulw'\\\\\ stocks and other ecurities for short periods, 2,588,032 k. &
\dvances on cash credit and current account. ... .......... 4,153,450 7 7
\cceptance s per contra £ Rl ok N 9 b e 3
Bank buildings at head offi ¢, London office, and branches (¢}
Heritable property yielding rent. .. 0

I« 5
PROFIT AND LOSS.
To charges of m wnagement at head office, London office and

109 branches VR AR A ey s s e s sans bane L 144,133 3 5§
I'o provide for dividend of I3 per cent.. and extra dividend,

or bonus of § per cent., PAYADLIS N 2800 .« v v vivensa 180,000 0 o
To added 1o reserve fund.......,. ... ... .. " 120,000 0 ©

To balance carried lorward to next yean 24,703 1§ 2

168,836 18




00

By balance brought forward from last year
By ¢ro s proht,
doubtful del weting interest due but not paid, rebate
on bills eurrent, Income t X, license and
pplying

stamp duty ; and

L sum of 10,100 105, §d. in reduction of cost
ol heritable property and of alterations

By profit arising from the reali
vestments

ton of sundry temporary in

DIRECTORS,

James W. Moncreiff, John Cowan, W. S, Davidson and W,

Houldsworth ; “I'. H. Smith general manager,

BANK OF NOVA SCOTIA

(In )

ANNUAL MEETING HELD A1 Havirax, 15rtn Frnp

D nher 31 180 lance $20,634
D r 31Ist, \ rol I rent year
r providiu ful l \ St 245,008 16
June 3oth, 1808, t dend No. 129, payable August
Ist, 180 $60,000 00
December 31st, 1808, to di | No. 13 wyable
February 1st 1899 60,000 00
Fransferred t¢ rve Fund 125,000 GO
Balance ecarried fo | 30,542 36

GENERAL STA.: £MENT, 3IST DECEMBER, 1808,

LIABILITIES.
I»‘JH_*\ 1t call

|
Deposits subject to notice 54
Intere t acerued or nL;y.Mlh 30
Due to other Banks in Canada 9 108,163 38

Due to other Banks in Foreion Countric 103,000 6O

Notes in circulation., . ; : .$1,420,064 07
Drafts drawn betwe nlxl.lm‘}l\-wnxrl-l.m-"m_"‘ 180.367 21
Capital paid $1,500,000 00

Reserve Fund
Profit and Lo

Dividend No. 130, payable Feb, 1st, 18909

1 ,000 00
30,542 36
00,000 00

|89,

5
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08

28
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LR 0] Nova veolia.

Sl“‘('i“ ........... e . .
Dominion Notes— legal tenders. ...............
Deposits with Dominion Government for se curity
O OV CAROMIREION ;s 4 o6 o055 50 k000 50 &
Due from other Banks in Canada.........
Notes of and Cheques on other Banks.. ... A
Due from branches of the Bank or from other
Banks in Foreign Countries ..... SR AR
Due from other Banks in the United Kingdom. .

Investment
bonds) G0 R E AP
Loans to Provincial Governments,
Loans to municipalities. . ....... . abih
Call Loans, sccured by Bonds, Debentures and
Stocks - i h ‘
Current Loans, secured by Bonds, Debentures and
Tl i . §ib e GAR
Cash Credit Accounts and Secured Overdralts
Authorized Overdrafts, not spec ially secured
Notes and Bills,
current 35
Less rebate on unmatured notes,

(Provincial, Municipal and other

discounted and

$9,281,520 86

79,570 0§

Notes and Bills Overdue. ... . A
Real Estate and Mor'gages on Real Estate sold
Bank Premises, Safes and Office Furniture

DIRECTORS.

71,667
994

620,222

040,428
(L'H.}'.;_’

1,111,863

343,527
131,002

5,8001

9,201,590
4,780
5,943

;(),1)7(1

8o
02
10

»;,:NX,US(J 41

1,809,416 79
06

40

"2
72
41
61

21
20
79
35
I l,(»lt)_l‘)l'] 00

$16,827,517 1;3

John Doull, President ; John Z. Pazant, Vice-President ; Jarius

Hart, R. B. Seeton, Charles Archibald.
Manager ; D. Waters, Inspector.

H. C. McLeod, General




§
¥
|

Annual,

MISCELLANEOUS REPORTS.

QUEEN CITY FIRE l\hl’i\ ANCE COMPANY.
ANNUAL MEETING HELD IN ToroNTO, FEBRUARY 18TH, 1899,
The Company earned $38,834.42 during 1898, paid out of this
$7,055.56 for fire losses, and spent in expenses all but $15,820.32.
Out of this it wrote off $4,050.70 on its building and paid a dividend
of $2500 to shareholders.

BALANCE SHEET, DecEMBER 31sT, 1898.
LIABILITIES,

Stnrbhnld " Tsviarpet o
Stockholders and Investors

Capital ($100,000) Paid Up. .............. Soit wesamsanin oy ADIGOD O
T R I 2 0 L e b e s e B 75,000 00
Profit and Loss, including Re-Insurance Reserve. . ..... DeED 3k 65,007 24

$ l()u&)(), 24

ASSETS,

Real Estate and Company’s l&wnllm;,(‘frq 000). svsasavevecl  BEBYT OF
First Mortgages. .. N T 45,655 oo
Debentures mll\lmln e S S A 67,916 79
Interest and Rents........ Dy RS RRTY | R e 728 98
N I I T e e sy so A 7,840 06
JOCVROTR BIRIANIOEE ) o 2 ¢ o 0 6034 5505 93 08 K088 5 0 mik 6 0 hork 1,994 43

$ 190,007 24

DIRECTORS.
H. Scott, President; T. Walmsley, Vice-President and Secretary ;
Hon. Justice McLennan, J. D. Chipman, J. G. Scott, W. T. Scott.

FREEHOLD LOAN AND SAVINGS COMPANY.
ANNUAL MEETING HELD IN ToronNTO FEBRUARY 15TH, 1899,

The Company’s gross earnings for 1898 were $181,838.82. Its
expenses of all kinds were $122,595.52, leaving net profits of
$59,243.30, out of which two dividends of 3 per cent. were paid with
tax and $5,489.44 carried to Contingent Account.

FINANCIAL STATEMENT, DEecEMBER 31sT, 1898.
ASSETS.

T e TP o s s abh syl ... $5,000,175 99
Office, building and furniture.... ................. e 200,000 CO
T T LR T T et e e R S0 S 19, oyh 91

$‘,22u 154 90

LIABILITIES

T Ly S s e RO R T R P MR $ 570.996 59
KIBIONEUTR ANE ITIDPORE . s 60000k c0 b 0ieveans oasrr s Fsdaeints 2,969,674 76
o T Pl R e O o e 1,319,100 00
UL e ety s sl A R e e S 300,000 00
(LT | R R AR 47,192 §§
I end FOUIRRTY T8 Y800« oisle kv vb 1053 3 Vot s s s eesit o 13,191 00

$5,220,154 90

DIRECTORS.
C. H. Gooderham, President; T. S. Stayner, Vice-President ;
Hon. J. C. Aikins, H. S. Howland, W. F. MLM:NC, 1 R).m.
Hon. S. C. Wood, Managing Director.
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CANADIAN SAVINGS AND LOAN COMPANY.

ANNUAL MEETING HELD AT LoNpON, ONT., FEB. 8tH, 1899,

The Rt'[mlt of
December, 1898,

| out of which a dividend at the rate of SIX per cent. per annum was
: paid ($27,164.50) $5,000 carried to reserve and $1,595.59 to
s balance.
FINANCIAL STATEMENT, 3IST DECEMBER, 1898,
LIABILITIES,

Capital $750,000 00
3 Reserve W ’ - 5 225,000 00
il Profit and Loss 3,080 §1
3 l"‘i" ity 722,008 76
7 Debentures., 208,407 59
3 Interest

3,270 16

A $1.972.765 82

ASSE'T
Investments 51,021,856 02
i Office Premises T . : ok 24,000 00
A Cash 2 ) o ih - . a g 260,908 9o
b

$1,972,765 82
DIRECTORS.
: R. Fox, President ; J. Lewis and J. Christie, Vice-Presidents :
J. W. Jones and A. B. Cox.—M. H. Rowland, Manaver.

CANADA PERMANENT LOAN AND SA\ INGS
COMPANY.

ANNUAL MEETING HELD IN ToronTO, 20TH FEBrRUARY, 1899,

The President, J. Herbert Mason. [isq., in the chair.

The Secretary, Mr. Geo. H. Smith, having been appointed
secretary to the meeting, read the report of the directors tor the year
1898, as follows ;—

REPORT,

The Directors of the Canada Permanent Loan and Savings
Company have pleasure in presenting to the Shareholders the finan
cial statement and auditors’ report for the past year, the
year of the Company’s history.

It is with much satisfaction that the board is able
that the revival of commercial, industrial and agricultural
referred to last year still continues, and th
and salability of landed property is no lon
It has been demonstrated by the fact th
salable for several years past have been disposed of, not at high
prices or even at the full amount of the Company’s claim, but in
many cases at more than the sums at which they were debited and

forty-fourth

to record
prosperity
at its effect upon the value
ger a matter of conjecture.
at properties practically un-

wan and Savings Company. 69

f the Company for seven months to the Jlst
was submitted, showing net profit of $33,760.09,
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taken in stock in the books of the Company, and have now become
ale interest-yielding investments,  "I'he amount of real estate fore
closed and held forsale has been reduce dfrom $121,078 to $80,678,

Other properties held for sale under mortgages have likewise been

materially reduced by sales durine the year.
The revenue of the Company for the vear tmounted to $620,315,
Atter deducting all known as well as stmated losses, expenses of

management, commssions and all other charees on business, and
paying therefrom two half ve irly dividends of 3 per cent. ecach on
the capital stock, the Directors were able to add $50,000 to the
reserve fund, leaving $57,567 at the credit of prolit and loss, which
was added x\lllll'ltrillll!_Li' nt fund I'he reserve fund now amounts
to $1,200,000 and the contingent fund to $160,0H8

I'he cash rec eipts from borrowers were unu sually large, for bhoth
principal and interest, and gene rally the accounts of Mortgagors are
i good condition I'he rates of interest obtamable on safe mort
cgage loans continue low In consequence the directors considered
It prefe rable to pay off a considerable sum "w::u\\mi on <[4’|m~1l and
on debenture, rather than continue to hold the monev at rates o
mterest which did not offer a sufficient margin of profit. Debentures
to the amount of p1,080,883 matured during 1898.  Of these

607,283 were paid off, $173,600 wer. renewed at a lower rate of
mterest, and $245,413 new money were received.  ‘The sterling
debentures renewed as well as the new money received were at the
rate of three and one-half per cent per annum.

For some time it has been evident that in view of the changed
conditions in the interest value of money seeking inve stment 1n real
estate loans, it would be difficult for land mortgage companies to
mamtain the dividends they have been accustomed to pay their
shareholders, and it occurr d to the directors that a ore at saving in
expenses might be effected, and some other advantages secured, if
several companies could be combined under one management.  On
approaching the boards of some other com mies it was  found
that they shared the views of this board. After conside ration and
consultation, resolutions were passed by the directors of this
company, the Western Canada and the Frec hold Loan and Savings
Companies, and the London and Ontario Investment Company,
approving of a scheme of consolidation based on the value of
the assets of the respective companies, to be ascertained by
experienced and  competent appraisers, one being appointed by
each company. Before this proposed arrangement can be effected
it must be submitted to and approved by the shareholders of each
company, at meetings to be called for the purpose, of which due
notice must be given in accordance with the statute.

All which is respectfully submitted.

J. HERBERT MASON, President.




ngs Company

FINANCIAL STATEMENT.

PROKFIT AND LO
Interest on de posits, debentures and debenture

Dividends on capital st

A aka . h156,000 0O
Municipal tax on dividends. .. - 2,630 9q

Cost of management, salaries, directors’ allowance 5, and in e
tion, including branch offices

Charges on money borrowed and lent

Reserve Fund, addition thereto

Contingent Fund, December 3Ist, 1898

Contingent Fund, January 1st,

Interest on morty wees, debentun

Iixchange

LIABILITTE
Deposits and interest
Debenture terling nd
Debentures —currency—and interest
Debenture stock and interest (/ 204,000
sundry accounts

Liabilities to Public : $ 0,
Liabilities to Shareholder
Capital Stock paid up ; $2,000,000 00
('ll-Hxl .\llul\{+;,:urr,uuu) 20 per cent. paid 600,000 00
‘}, 2,000,000
Reserve Fund..oveeerveosones.s $1,150,000 0O

Added this year

V’I'V\‘A 00

200,000
Contingent Fund............ ) e 168,058
Dividends unclaimed. .. { 1,041 QO
77th Dividend - : 78,000 00

74;‘«;11

}i,p,:,;\'.;un)
ASSETS
Mortgages on real estate, .. ... $10,267,347 20
Mortgages on other securities........... 42,156 47
$10, 309,503
Municipal debentures......... . . 146,052
Real estate foreclosed by ¥ ok 80,678
Company’s office buildings (Toronto and Winnipeg) ‘ 200,109
Cash on hand $ 933 00
Cash in banks PRk coniy KRS RER S & 162,232 1§
-- 103,105

$10,938, 509
GEO. H. SMITH,
Secretary,




We, the undersigned, beg to to report that we have made the
usual thorough examination of the books of the Canada P rmanent
Loan and Savings Company, for the year endinoe Jlst December,
808, and hereby certify that the above statements are strictly correct
and in accordance therewith.

J. E. BERKELEY SMITH,

HeENRY Barpir, F.C.A..
ForoNTO, February Tth, 1899, Auditors.
In moving the adoption of the Dircctors’ r port, the President
said :

[ am sure you will join heartily in the feeling of satisfaction

expressed by the directors in their report at the fact that the wave of
prosperity referred to last year continues to flow, and that it is
producing the effect antic ipated on the business of the

I'he revenue of the company for the

$620,315, about H.60 per cent, on the

l\rm;...l\\

past year amounted to
capital employed, and $28,000
more than i the previous year. This sum enabled us, alter providing
for all expenses, charges

on business, interest on deposits and
debentures, and for all ascertamed as well
pay two half-yearly dividends of

capit i, to add 1’»"',('1”’ to the

as anticipated losses, to
three per cent. each on the [‘.II«} up
reserve fund, and to place $57,567 to
the contingent fund

The properties which came on our hands as the result of the
depression are being gradually disposed of at satisfactory prices, and
nearly all of those that remain on hand are produc Ing satisfactory
rentals, and are written down to sums that they may 1
expected to realize in the near future,

Such results, after so 1any vears of de pre

casonably bhe

sion and diminishing
profits, must be considered most encouraging.

I'he report refers to a subject of great importance, which T am
sure all the shareholders must feel a deep interest in. I refer to the

proposed consolidation of this with thre other loan companies, It

may be the opinion of some that this company, the largest Canadian
Land Mortg

gage Company, is large enough to be operated under one

management.  But is it not a fact that the larcest financial institutions

are at least equally well managed and as suce ssful as smaller ones ?
Who will say that the

larger banks in Canada and in England are
not among the best managed institutions in the world? My own

opmion 1s that with an effective organization, and a judicious
division of labor, the

consolidated and

'rll\lll(\\' of lll(' foun «'uln]w.ll)i(‘\ can be
conducted as efficiently and much more econom
ically than by four separate boards of directors

, four managers, and
four staffs, and that, there fore,

if the proposed arrangement, based
on the ascertained value of the assets by competent appraisers
representing each of the parties thereto, can be fairly effected, it
will be in the interests of the shareholders of this company to carry
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it out.  Before this can be done, however, a special meeting of the
sharcholders must be held, and their authority obtained.

It 15 also my opinion that the company should have enlarged
powers ol borrowing and investing.  Experience has shown that
restrictive legislation does not insure good management, or immunity
from disastrous losses Real estate does not now afford that
unlimited field for investment at remunerative rates it formerly did,
and 1t 1s desirable and necessary that companics should have power
to purchase and to lend on good easily convertible securities, which
heretofore they have been excluded from.

Before cone ]\]\!Ilﬁr“ [ wish to sSay a few words re spectin the
company’s head office property.  We own a valuable building and
site in- the heart of the city of Toronto, having a frontage of 101
feet by a l[<i*I|llrl 100 feet 'he bhuilding 1s five stories in iw\;'||!
I'he two upper stories were for about forty years oce upied by the
Order of IF'reemasons, as tenants.  On their e aving last year, it
became necessary to remodel the building, with the result that we
have added twenty-five commodious, well lighted and heated office

and suites, supplied with all modern conveniences and

";'i‘“"j(hul by an electrie elevator. \Ithough scarcely fini ]Il«]‘

apphance

several of these ottices have been let, and it is expected the improve
’ ! I

ments will yield a sufficient rental return to justify the xpenditure.
I'he President’s motion was scconded by the Viece-Pre sident,
Mr. W. (.. Gooderham, after which the President said that before

putting the motion to the meeting it was open for

any sharcholder
present to make any remarks, or to ask for further explanations on
any point which might not be clear to them, and that he would b
pleased to answer their questions so far as he was able to do so.

I'he re |:ull of the Directors was lHl.mllmrH\‘x\ .HIH|J|"4I, as also
were votes of thanks to the President, Directors, Officers, and
Agents of the company.

DIRECTORS,

I'he retiring directors, Messrs. J. Herbert Mason, S. Nordhcimer.
Ralph K. Burgess and W. E. Wellington, were unanimously
re-elected.

At a subsequent meeting of the board, Messrs. . Herbert
Mason and . (. Goodherham were respectively re-el cted to the
oftices of President and Vice-President.

WESTERN CANADA LOAN AND SAVINGS COMPANY
ANNUAL MEETING HELD IN TOrONTO, FEBRUARY 20TH, 1899,
The Hon. G. W. Allan occupied the chair, and the managing
director, Mr. Walter S. Lee, acted as secretary to the meeting. ‘I'he
following financial statements were read, and with the Directors’
report. were unanimously adopted.
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REPORT.

The Directors have pleasure in laying before the shareholders

their Thirty-Sixth  Annual Report, for the year ending December

31, 1898,

After deducting cost of management, interest on debentures

and deposits and all other charges, there remains a net profit of

$97,994.71, out of which sum two half-yearly dividends, at the rate
of 6 per cent. per annum, and the taxes thereon, have been paid,
and the balance, $6,464.71, has been carried to the contingent fund.

I'he interest falling due on mortgage loans has been most
satisfactorily met, and the actual interest received during the past
year amounts altogether to the large sum of $378,933.

The total amount of money placed with the company for
investment amounts to $4,438,112, as against $4,433,928 Jast year,

While the sterling debentures have been decreased by $184,245,
the currency debentures have been increased by $177,118, and the
deposits show an increase over last year of $11,311.

[n accordance, with the arrangement reported by the Directors,
and approved by the shareholders at the last annual meeting, a
representative of the firm of Messrs. Lindsay, Jamieson & Haldane,
chartered ac countants, of Iillmlnn’;h, visited Toronto and \\'mm;n‘;
and made an examination of the o mpany’s affairs, mainly with the
view of reporting as to the suffi iency of the security afforded by the
company to the debenture-holders and depositors.

A copy of their report—in every way a most satisfactory one,
and which states that, in their opinion, “‘T'he assets afford good and
sutficient security to the debenture-holders and depositors for the
amount of their advances, without taking into account the uncalled
capital "—was sent to each of the shareholders immc diately after the
annual meeting.

I'he balance sheet and profit and loss account, together with
the Auditor’s report, are submitted herewith.

G. W. ALLAN,
President.

FINANCIAL STATEMENT, 31ST DECEMBER, 1898,

LIABILITIES.
To the Shareholders :
Capital stock

............... $1,500,000 00
Reserve fund

.................... . o8¢ Siane . . 770,000 00
Contingent account, Dec. CHETONE L . $17,C

P17
Contingent account, anded, 1808, i ivov cunnnn A 6,46

$24,089 81
1

Contingent account written off, 1808 7,500 00

Contingent account, balance, Dec. cL L L) P 6,589 81

Dividend, payable 3rd JONUBLY, 1800 o vy vuvenonsssisnnss ’ 45,000 00
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To the Public:

Currency debentures and interest......... O e Rl L o 4% 882,855 31
Sterling debentures and interest. G CRE RN A 2,761,448 21
T L o P D R CRERPN Qe s SR 793,808 96
Sundry accounts, including coupons outstanding. .. . 715 28

$6,760,417 57

ASSETS.
DBOLATRDS TOBDR: s vs o @i aika sis 2055009 - ss e B0,170:393 12
Office premises and furniture Toronto and Winnipeg ; 120.897 53
Municipal debentures, city of Toronto. ... .. , 200.011 16
Municipal debentures, city of Ottawa. . . .. : 32,876 50
BT T ] T SV S 208,377 94
BT R T e A e 931 23

L6~ - o
36.700,417 57
PROFIT AND LOSS ACCOUNT,.
Cost of management, viz.: salaries’, rent, inspection and valuation,

es,

including special audit, legislation, etc..... QK B bR $49,188 22

office expenses, branch office. agents’ commissions, auditors’ f

Directors’ compensation 3,820 00
Interest on deposits. .......... AR . 24,970 19
Interest on debentures ... : 135,970 32

Net vrofit for year, applied as follows :
Dividends and tax thereon., . 91,530 00
Carried to contingent account. . ... . ; ' 6,404 71

$314,943 44

Interest on mortgages and debentures, rents, et aiiis Vf‘!’«;l,[.u}; 44

WALTER S. LFEE,
Vanaging Director.

ToroNTO, 9th February, 1899.

7o the Shareholders of the Western Canada Loan & Sivings Co. :

We beg to report that we have completed the annual audit of
the books of the Western Canada Loan & Savings Company, and a
detailed inspection of the securities (with the exception of the
business of the Manitoba branch, which has been audited and
inspected by the local auditor), and certify that the above statements
of assets and liabilities, and profit and loss, are correct, and show
the true position of the company’s affairs. The bank balances and
cash are certified correct.

A. E. OSLER,
W. R. HaRrRis,
Auditors.
PRESIDENT’S ADDRESS,

The President then said : In submitting to you their Thirty-
sixth Annual Report and Balance Sheet, which has just been read,
the Directors feel that they are justified in congratulating the
shareholders on the thoroughly sound financial position which this
company occupies at the close of its thirty-sixth year of business.
During that period, like all other monetary institutions of - the
country, it has had to contend with recurring periods of financial
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depression and creat d preciation in the value of real estate. Like

all similar institutions, it has had, from time to time, to write off

man ' losses ; but the condition of its business has been such that
for some 33 years it was able to maintain the same rate of dividend
of 10 per cent. In 1897 in consequence of the continued shrinkage
in the value of real estate, affecting many of the properties which the
company had been compelled to take under their own management,
and the continuous fall in the rate of interest obtainable on
mortgage loans, and carrying out the principle of only declaring a
dividend upon the actual earnings or what might be

described as
the cash income of the corupany, the

Directors considered it wise to
reduce the dividend to 6 per cent., at which rate it has continued to
be paid to the present time,

In regard to the present position of the com
pleasnre that the directors can

Ontario and Manitoba the

pany it is with great
assure the shareholders that both in
company’s mortgage investments are of
the most satisfac tory character, due in large measure to the careful
ness and good judgment of our Inspectors and agents, of whose
services I cannot speak too highly ; while at the same time I may
claim for the directors the credit of a most painstaking and careful
supervision. In connection with our mortgage loans I would call
attention also to the large payments of interest during the past year,
amounting altogether to $378,933. There can be no better proof of
the advent of “better times” than the promptness of borrowers in
meeting their payments of interest

; the it ; and a further proof of growing
prosperity in the community is the

increasingly large amounts of the

deposits in our banks and loan companies, the amount placed by
depositors with this company showing an increase of $11,311 over
last year.

As will be seen by the figures given in the report our sterling
debentures decreased during the past year. A large number of new
bonds were issued and taken up bearing interest at the rate of 314
per cent., but owing doubtless to the reduetion in the rate of
interest, a much smaller number were renewed, many investors
hitherto receiving 4 per cent. being unwilling to renew their
investments at 315 per cent. The difference, however, has been
more than made up, not only by the increase in our deposits, but by
the large increase in the issue of our currency debentures, amounting,
as stated in the report, to $177,118. Itis gratifying to find the
confidence thus shown by our own people in the company as offering
a safe and satisfactory investment for their savings.

Another important point to which I desire to allude, and which
is also a proof of returning prosperity, is the sale of a number of
properties which the company have had to take over at various
times and which have been disposed of during the past year on very
favorable terms,
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Taking, then, the affairs of the company as they stand to-day,
the directors are satisfied that they may be submitted to the closest
scrutiny and will not only fully bear out the language of the chartered
accountants quoted in the report, that “its assets afford good and
sufficient security alike to the bondholders and the depositors,” but
that the interests of all who have invested their money in the
company as shareholders have been faithfully served and that their
position is in all respects throughly secure and satisfactory.

[ have been led to refer more especially to the present status of
the Western Canada because, as is doubtless well known to all here,
it is in contemplation—and certain preliminary steps have already
been taken—to bring about an amalgamation of four loan companies

the Canada Permanent, the Western Canada, the Freehold and
the London & Ontario, and in view of such an amalgamation it
cannot but be satisfactory to our shareholders to be assured of the
sound condition of its affairs, under which the Western Canada may
enter the amalgamated body.

I'he objects of the proposed amalgamation are, as have been
stated, to combine the amalgamating companies into one strong
financial corporation, which shall command the confidence of
investors, both in this country and Great Britain, while saving a
large sum in the expenses of management. Of course. I need
scarcely say that a great deal has to be done before what is at
present scarcely more that a provisional agreement can be carried
into effect, but I may add that the whole matter will at the proper
time be submitted to the shareholders of the several companies, our
own among the number, for their consideration and approval.

I cannot conclude without expressing what is no mere formal
acknowledgement, the strong sense the directors entertain of the
ability and sound judgment which the managing director, Mr. Walter
S. Lee, has displayed during his long connection with the company,
over a period of not less than thirty-five years. 1 desire also to
allude to the excellent management by Mr. Fisher of the business
of the company in Manitoba, and it is with very great pleasure also
that T can say of every member of our office staff, both here and at
Winnipeg, that they have discharged their duties most thoroughly
and efficiently.

DIRECTORS,

Scrutineers having been appointed, a ballot was taken, and the
retiring directors, Messrs, George Gooderham, Alfred Gooderham,
George W. Lewis, and Walter S. Lee, were re-elected. These gen
tlemen, with George F. Galt, Thomas H. Lee, and the Hon. G. W,
Allan form the board.

At a subsequent meeting held by the directors, Hon. G. W.
Allan and Mr. George Gooderham were re-elected president and
vice president respectively.
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AGRICULTURAL SAVINGS AND LOAN COMPANIES.
ANNUAL MEETING HELD IN LONDON, ONT., FEBRUARY 16TH, 1899.

The Company made gross profits of $11 1,580.31 during 1898,
and the expenses of management were $63.607.85, leaving $47,972.46
net profits, which with a balance of $3,730.89 from 1897 made a
total of $51,703.35.

Appropriated as under :
$38,612 go
10,000 00

Dividendsand Tax . ...........
Transferred to Reserve., S i G
Balance forward - e 3,090 45

$ 51,703 35

FINANCIAL STATEMENT, DECEMBER 3I, 1808.

ASSETS.

Mortgages less reserved for prior mortgages. ... .... cesas s L BS0THBIN 11
Other assets including premises ($26,000).......... 29,763 §7
e N R R R e S L S P R R 83,425 53

$2,126,407 21

LIABILITIES.

Deposits .co.oocoee covee sonsnances ’ $577,328 12
l‘)l»h«nlu!v\‘;nnll interest ........o..n e T T L 726,257 39
Sundry liabilities to the public... . .......... 625 25
Capital ......coenvoervcencnn. 630,200 00
ROBBEVE . . co sonvsnssntas snss e e Sl 170,000 0O
Dividend payable Jan. 3rd, 1899 ... ...... s : " bt 18,006 00

Balance profit and loss. . 3,090 45
$2.126,407 21
DIRECTORS.

D. Regan, President; W. J. Reid, Vice President ; T. Mec-
Cormick, T. Beattie, M. P., T. H. Smallman.—C. P. Butler.
Manager.

BRITISH MORTGAGE LOAN COMPANY.
ANNUAL MEETING HELD IN STRATFORD, JANUARY 267TH, 1899.

The Company earned $58,980 during the year, of which
$19,448.87 was paid in two dividends with tax, $10,000.00 carried
to reserve and $2,000.00 to prcmiscs account.

GENERAL STATEMENT, DECEMBER 31, 1898.

ASSETS.
Cash value of Securties...... e s e e s SAIEBTTOL 00
Company’s Building.. .....co00 vovvinen Sua e oo 9,000 00
R M B e T T 1 U s e L P 21,244 07

$1,117,945 07
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LIABILITIES,

CADRAL DRIA BN v i vaiiesn. S : $3:8,191 46
“l]n sits ($615,401. ;u; and Debenture:. ., . ¢ 078,524 45
Dividend January 3rd, 1899. ‘ : : : 9,545 09
Reserve. ) : SR . b 110,000 00
Balance profit and loss b ¥a3 xS i Wl ¢y 1,683 47

$1,117,945 07
DIRECTORS.
Hon. T. Ballantyne, President; J. McMillan, Vice-President ;
J. Corcoran, J. W. Scott, G. Innes, J]. Parker, M. MacFarlane, H
M. Johnson.—\V. Buckingham, Manager.
CENTRAL CANADA LOAN COMPANY.
ANNUAL MEETING HELD IN ToroNTO, JANUARY 251H, 1899,

The Company earned $287,627.59 during the year, of which
$191,615.77 was spent in management, interest, etc., leaving net
profits $96,011.82.

Appropriated as under :

Quarterly dividends (1'27) ... . — ; . $75,000 00
T'o Reserve % : I 4 8 & 15,000 0O
To Contingent Fund. .. e : 6,011 82

$ 96,011 82

GENERAL STATEMENT, DecemBeEr 31, 1898,
ASSETS,

Loans (Real Estate, ($1,692,195.36); Bonds and Stocks,
$1,372,913.05). ¢ I ’ ‘ $3,065,108 41
Stocks, Bonds and Debentures, oo seersssess ss snssveesvsses 2,004,050 08
T T e L A P LA : 107,629 30
Real Estate. . PRRLE ‘ ' 62,353 68
Sundry Accounts. ...... T ‘ ; 2,936 04

$5,902,187 41
LIABILITIES.

Deposits ($993,123.28) and Debentures....... ... .$4,242,605 41
\'undr) Accounts. . ... bbad Al ’ i i 490 08
Capital (subscribed $-,Drm,(nm| paid up ... 1,250,000 00
T TR T R R e S gk . = 360,000 00
Contingent Fund .. ........ ; d ey SRRy 30,341 92
Dividend due Janusty 30d, 1800 . ¢ covncisinssnns 6neesbsins 18,750 oo

$5.902,187 41
DIRECTORS.

Hon. G. A. Cox, President; Richard Hall and F. G. Cox,
Vice-Presidents ; F. C. Taylor, J. W. Flavelle, R. Jaffray, W.
McKenzie, ]J. J. Kenny, Rev. Dr. Potts, A. E. Ames, C. ). Massey,
Sir T. W. Taylor, A. A. Cox, J. H. Housser.—E. R. Wood,
Managing Director.
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HURON AND ERIE LOAN AND SAVINGS CO.
ANNUAL MEETING HELD AT LONDON, ONT.. FEBRUARY 81H, 1899.

'he Company earned $362,327.87 during the vyear, and
disbursed $96,290.03 in expenses, in addition to .‘{§li'rl,'r“'_".’,”'_’ n
interest on deposits and debentures.  ‘I'wo dividends of 4 12/ each
were paid, amounting, with income tax, te $128,636.76, and $30,
000 wus transferred to Reserve Fund, leaving a balance of $95,125.76,
which, added to the balance from 1897 made a total of $22,553.70.

GENERAL STATEMENT, DecEMBER 31, 1898.
LIABILITIE

Deposits. i ; " w $1,393,552 26
Sterling Debentures . : 352,582 92
Canadian ot . ’ . 1,540,590 42
Interest accrued but not due, ' i’s 35,140 48
$4,321,872 o8
Capital Stock paid up.. X $1,400,000 00
69th Dividend. due 3rd January, 1899 63,000 00
Reserve Fund . . " N 780,000 00
Unclaimed Dividends. . .. X 13 38
Balance s . e 22,553 70

i r o " [
$2,265,597 o8

$6,587,4609 16

SSK'l

Cash value of Mortgages : ‘ $6,119,034 46
Less amount retained to pay prior Mortgag 30,626 06
$6,088,407 8o
Real Estate on hand. . : Ry : 10,800 oo
Office Premises ‘ 15,000 00
Cash Value of Dl
Stocl . ‘ 208,560 00
Cash in Ofhe 3 . ‘ 3,774 20
Cash in Banks. ' . 200,927 16

173,201 30
;fn_;.\y,,‘m; 16

DIRECTORS.

J. W. Little, President; Philip Mackenzie, Vice-President ;
Prof. Wm. Saunders, I. E. Leonard, John Labatt, V. Cronyn.—Q.
A. Somerville, Manager; Cronyn & Betts, Solicitors ;: Geo. F.
Jewell, F.C.A. and Thos. A. Browne, Auditors.

BANKERS IN CANADA.

The Bank of Montreal, The Canadian Bank of Commerce,
The Molsons Bank.

BANKERS IN GREAT BRITAIN.

The Bank of Scotland.
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CANADA LANDED AND NATIONAL INVESTMENT CO.
ANNUAL MEETING HELD IN ToroNTO, 25TH January, 1899,

The gross receipts for the year ending Dec., 31st, 1898, were
$230,621.68 ; Cost of Management, $148,109 32 : Net Profits,
$82,512.36 ; Dividends 37 each. 60 210,00 ; Forward, $22.272.36.

) ) b ] , ’

CONDENSED STATEMENT, DECEMBER 31sT, 1898,
ASSES'|
Loans on Mortg res and Interest . $4,112,313 11
Prov. and Municipal Debentures and Interest 236,011 24
Assets net cash 372,757 90
86,008 06

$4.808,080 34
LIABILITIES.

Debentures and Interest ‘4}«'!»\4,.“\ 4
Manitoba Co , Debentures 678,168 27
Capital paid up ; 1,004 000 00
Reserve 5% s 350,000 00
Contingent Fund A 5,806 37
Unclaimed Dividends ; 608 75
Dividend 3 T 30,120 00
Other Liabilities i i ' 50,248 o1

$4,808,080 34
DIRECTORS
|. L. Blaikie, President: Dr Hoskin, .C., Vice-President :
A. R. Creelman, Hon. Senator Gowan, |. K. Osbhorne, J. S. Playfair,
N. Silverthorne, J. Stuart, F. Turner, Hon. Jas. Young.— Andrew
Rutherford, Manager.

IMPERTAL I.OAN AND INVESTMENT CO. OF CANADA.
ANNUAL MEETING HELD IN ToroNTO, FEBRUARY 61H, 1899,

‘The Company made gross earnings of $95,286 22 during the
year ending 31st December, 1898, of which $48,896.86, was disbursed
In expenses, $43,574.25 in two 3/ dividends and the balance of
$2,815.11 carried to the contingent account.

FINANCIAL STATEMENT, DECEMBER 31, 1898.

LIABILITIES.
Capital heFseissd A TR T A $728,801 31
Rest Account. . .. T sl el cad 160,000 00
Contingent Account h 17,155 62
Dividend payable January 2 o 21,823 10
Deposits .. .. 28,970 91
801,078 93

$1,757,829 87
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ASSETS
3 RECGHBREON .. 5 s v 5 it 5 £ S 1 AR NGAAVE SwEssir b Ebaid T d g $1,680,014 48
R A LS PO G PRSP 52,290 10
67 T A o 25,525 29

SRS

$1,757,829 87

il T —
MR S
- R ——

DIRECTORS.
Jas. Thorburn, President; ). Lamb, Vice-President ; Sir G.
A. Kirkpatrick, R. Shaw-Wood, C. C. Dalton, H. M. Pellatt.—E.
H. Kertland, Managing Director.

LANDED BANKING AND LOAN CO.
ANNUAL MEETING HELD IN HamiLTON, FEBRUARY 15TH, 1899,

PROFIT AND LOSS.

The Net Profits for the year, after deducting all charges, amounted to$45,581 28
Bolsncs Leceiber 35, 380 « i v susi sosivenn s vus baay obds-soss vor 0,004 77

$51,646 05
Appropriated as follows :
Two half-yearly dividends at the rate of six per cent. per annum,
amounting with the INCOMe AKX 10, e vs sosvsssssstsesssnsssss ...$41,974 20
Carried forward....... 9,671 8%

$51,646 o5
BALANCE SHEET, DECEMBER 31, 1898. |

ASSETS.
Cash Value of Securhtiess.icviveinv siirvoisossiB30,081:706 34
Less amount undisbursed.......... .4 2,724 14
$1,049,072 20
G OB DU RRA B0 BABIEIR o' sa5ie Vavin s o0 b 500 SR an TN 6 66,961 97
$2,016.034 17
LIABILITIES.
Savings Deposits. AL MR TR AT 6% e A $ 436,481 38
Currency Dehentures ... .oivovsisnssins seees 458,000 23
Sterling Dehentures. ... ..oo0v o000 221,785 20
Interest accrued, but not due. . .......... ..... 8,097 67
SUnary UnpDait SECOUNIE. ovvs v vovienn Vegam s 488 24
——$1,125,548 72
Permanent SEOBK 5 i i oni i sl 00009 00
Reserve Fund.......... B b B SE e 160,000 00
Dividend No. 43, payable 2nd January, 1899 ... . 20,813 60
DAIRNOS CAPHIBO-SOVWRPL: vvv: invivin v chaies wawas 9,671 85

— 890,485 45

$2,016,034 17
DIRECTORS.

Matthew Leggat, President ; John Waldie, Vice-President ;
Samuel Barker, R. E. Kennedy, Thomas Bain, M. P., Henry
MclLaren.—C. W. Cartwright, Treasurer; Gibson & Osborne,
Solicitors ; W. F. Findlay, F.C.A., William Marshall, Auditors.
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ONTARIO LOAN AND DEBENTURE COMPANY.

ANNUAL MEETING HELD AT LONDON, ONT., FEBRUARY 8TH, 1899,

‘The net earnings for 1898 were $88,412, of which $78,000 was
spent in dividends (b}~ /,) $10,000 carried to the reserve and $442
to balance.

FINANCIAL STATEMENT, DeceMBER 31, 1898,

ASSETS.

\l()rl;‘lge'\. SNV 6 AR B A b A B s B s ATt $3,181,577 65

BORRI #0164 S0 KEER 16+ wla v S A bu e b salad s i b sk 157,780 73
|\a 1 Estate, lIl(le[lllL c lllllllH)’ s lmmhm 1$7 ,000, less {n;z,(xx)

b, ) R R M S P g e - 165,487 95
1 T S R SR A3 40 0 4 8 ninas ph AR AL E e RN INOE NN
$3,740,653 21
LIABILITIES

Debentures with Interest.................. S TEAY SRR e $1,470,916 15
l}vluml\ vessieiiiaan s I TR PNV VRN 540,295 01
Capital paid up.......... N P IR WP .... 1,200,000 0O
T e U N s e gl e 490.000 00
EOVIGEIE QOB o viss i voes s Ly Iy ML S RS Ronlr o) . 39,000 00

Balance at credit of Revenue ... . B4 6 SR N T A D N R 442

$3,740,653 21
DIRECTORS.

J. McClary, President; A. S Emery, Vice President; W, A
Gunn, W. Bowman, W. McDonough.—W. F. Bullen, I\I.m.l;,u.

MONTREAL GAS COMPANY.

ANNUAL MEETING HELD IN MONTREAL, APRIL 61H, 1899,

PROFIT AND LOSS ACCOUNT.

RUREONE O BONAN| 1 sv v i s T F s s R e e $38,604 00
92nd Dividend..... ..... FEr LR e Ao ¥ R Y 149,895 0o
93rd Dividend, payable \|nnl 15 ........................... 149,920 co
LRmAges, 10gRl CXDENEEE, B1C. ¢ o0 suse osnascossoses ¥ s 11,540 00
United States Ammonia Company loss. I e T 4,986 oo
Interest on temporary loans and consumers’ mpn\n\ ........... 3,791 o0
Balance carried forward to next year........ G E VA o5 304,408 oo
Balance brought forward from last year. ............... ....... 304,428 oo
INGL ROVEDUE TOF YORD o564 540 ankoaiins s b s FiaL aimnaiate v 358,809 oo

$ $ 663,238 oo
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GENERAL STATEMENT, FEBRUARY 2811, 1899
LIABILITIES,

CADURLBUOOK /s v cvi i) sive o5aneioe s b v <o as os s enss sraisie .. $2,998,416 oo
Bonds s 3 SR P R B . 880,074 00
Dividends Unclaimed................. ... e ¢ 12,380 00
93rd Dividend payable 15th April...... .... ..... ... e 149,920 00
Accounts payable.. . .................... o5t i A 43.056 oo
Consumers’ deposits ..... ..... ... ....... de e g 17,701 00

Balance, Profit and Loss Account. ...

304.408 00

Iz”.l“\ ................................... . see0 000
$4,406,647 oo

ASSETS.

Gas Works, Lands and Mains occupied by Works. ... ...$3,970.376 oo
Coal on hand B8l theaanantds SRR A g i 34,005 00
Qil on hand. . N L R 1,311 00
Coke, Tar and Ammoniacal Liquor on hand .. 24,481 00
Iron Pipe, Tubing, etc., on hand S e ; 5,047 00
Meters in use and on hand. . .. ; 104,808 00
Retort Account, Bricks, etc., on haud . - . - 17,766 00
I'ools in use and on hand N 1,846 0o
Lamp Aceount ; . 28,489 co
Oxide of Iron on hand 1,200 00
(Gas Stoves, etc. : 20,479 00
Accounts Receivable " 97,578 oo
Horses and Vehicles, etc. .. : 2,212 00
Methylated Spirits ‘ ‘ ‘ 4 342 00
Cash on hand......... el i b Nais A A 5,800 00

$4,406,647 0o
REVENUE ACCOUNT,

Cogland Ollused s, .. ooomrees 56 HE X senvenesd 202,473 00
Salaries. ... .. R S PN I N L T R Ty e e ] 31,055 00
Wages. . .. 474 SARAG B SN e e i AR 50,269 00
Purification R e e Al . 11,605 oo
Reconstruction, Wear and Tear........... ......... 4 bR 34,313 oo
Taxes " FS AN bbb vtk AR ; R 19,096 00
Sundries . 27,393 00
Total Expenses. —_— L : sosrenecisd  388:007 00
L1 T T b ek 358,809 00

$ 744,017 00

7T WAL AR B CE ST e b0 s TR a e vvoevesss @ O A1E 80
MO w4 54 0t 04 b b e S s s e R I T D AT 84,875 oo
Coal Tar...... E VAR DR RN 556 6 6l e e v s g b Tt 28,880 oo
Ammoniacal Liquor....... ..... I T CORET A ‘ 4,572 00
Gas Stoves .. o 8 2,671 oo
Sales Old Metal, etc ..........ooovevnvnn.... R . 2,549 00
IR OLEEODIY . 05 vociv sikisaikn s g snine's Soibnn s sl fhien o 2,155 00

$ 744,017 00
DIRECTORS,
Herbert S. Holt, President ; Hugh McLennan, Vice President ;
Jno. Crawford, J. P. Dawes, Henry Joseph, Robt. MacKay, Hector
MacKenzie, C. R. Hosmer, Hugh Paton.
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Richeliew and Ontario Navigation Company. 83

RICHELIEU AND ONTARIO NAVIGATION COMPANY.
ANNUAL MEETING HELD IN MONTREAL, FEBRUARY 14TH. 1899
DIRECTORS' REPORT.

Your Directors submit herewith a statement of the company’s
business for the year 1898 :

1898. 1897.
The gross rec BIDLE WeLE, .o uv: s PR $7:S,u4_; 97 $688,026 09
Operating expenses. . R ¢ 590,930 5§53 552,950 94
Fixed cherges. ... ‘ £3 00 wain 25,079 88 20,945 09
Net profit..... T R $112,027 t5 $108,130 06

T'wo semi-annual dividends of three per cent. cach amounting
together to $104,400 were paid, leaving the amount of $7,627.55 to
be carried to the surplus.

It will be noticed that the earnings show a continued increase,
notwithstanding that the two large railway companies made a reduc-
tion of fifty per cent. in their passenger rates throughout the entire
season, and that owing to the Spanish-American war the tourist
traffic was very light up to the end of July, and that there were
greater delays than usual to navigation in the canals.

The increase in the operating expenses is mainly due to the
large extra improvements made in a number of the steamers.

The business of the hotel at Tadousac has been very satisfac
tory. ‘T'he hotel has been operated on a liberal scale, with a view to
increased travel.

In consequence of its continued inability to accommodate the
guests offering, another enlargement of the building was made in
October and November last, and the grounds about the hotel im
proved, and golf links added to the other amusements. A complete
electric light plant will also be added.

‘The Directors regret that the new steamer “ Toronto ” was not
ready for service on the Western route, on the 1st of August last, as
expected. She will be in commission on the opening of next season.

It is the intention to equip the entire service between Toronto
and Montreal with new steamers of the largest size practicable, and
to enlarge the steamers on the other principal routes, as the increas-
ing business requires.

Parliament will be asked, at its next session, for power to
increase the Company’s capital for that purpose.

It is also the intention to place two steamers on the Hamilton
route during the ensuing season, and a daily service on the Sague
nay route,

In conformity with the Deed of Trust securing the Company’s
Bonds, issued in 1895, 40 Bonds of one hundred pounds sterling
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each, amounting to $19,466.66, have heen withdrawn and ean elled,
making a total to date of 617998 out of the original assue ol
$07 1,883,193

he Company's steamers and the property have been kept in o
st elass and improving condition

Fhe Directors are also pleased to report that their relations
with the ratlways, on both sides of their line of navigation, are of
the most cordial character

Respectfully submitted
1. ]. Foraer,

Iresident

FINANCIAL STATEMENT, Decemnmir 31sr, 1808
ASSETS
Steamers, real estate, buildings, wharves, et $ 2,300,842 90
Coal, stores, Provisions, et 090,683 O1
\ecounts receivable 63,001 8y
Cash in bank 7,620 30
$ 2,537,138 8o
LIARILITIES
Capital stoek $ 1,740,000 oo
Bonds § per cent, sterling $ 571,833 13
Less cancelled $ 55,470 o8
In treasury 15,080 08
$ 70,500 60
501,260 07
\ccounts payable 50,300 §8
Unclatmed dividends X 'O 00
Acerued interest on bonds, ., 8,005 88
Surplus.. 230,686 67

=%

537,138 8o

INCOMI ACCOUN'T,

200 00

Dividend 6 per cent, Paid May 2nd, 1808
" " " I'aid November 2nd, 1808

200 00

$ 104,400 00
Carried to surplus December 3ist, 1808, .. .......... 7,627 5§

112,027 §§
Net income over and ahove expenses, fixed charges and interest,
for year ended December 31st, 1898, ..... .......... .$ 112,027 55
DIRECTORS.

Senator L. J. Forget, President; Mr. William Wainwright,
Vice-President ; Mr. Rudolph Forget, Col. F. C. Henshaw, Mr.
William Hanson, Mr. J. K. Osborne, Mr. Hector McKenzie, Mr. C.
O. Paradis, Mr. E. B. Garneau, Mr. Joseph Lewis and Major Pallatt.
C. F. Gildersleeve, Manager.
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FHE NORTH OF SCOTLAND CANADIAN MORTGAGE
COMPANY, LIMITED

ANNUAL MEETING HELD IN ARERDEEN, DiciMpgr 2710, 189K
REPORT BY THE DIECTOR

I'he Directors have pleasure i sulbimitting herewith statement

of the Company's accounts for the year ending 11th November,
| HOH

Fhe business for the past year, after making provision for doubit
ful debts, shows a net proft Gocluding /1,081 124 1od
from Last year's accounts) of /10,876 7 4
Aninterim dividend of five per cent, was patd in Tane last, and
| | '

the Directors recommend that a further dividend of i
per cent. (malking ten per cent, for the year) I paid on

doth inst,, both free of income tax

hese dividends will abisorh 15,000 0 O
e leave n urplu | /, 4,87 / {

The Directors recommend that of this surplus, /3,000 be
transferred to the Reserve Fund, and the balance, /1,875 7s. 4d
carried to next year's accounts I'he Reserve Fund will then amount
to /86,000 I'he course of business during the past year has been

satisfactory
I'here has been a steady demand for Mortgage loans, and the
Real Estate Account (Foreclosures) has been greatly reduced
In both Ontario and Manitoba abundant crops have been
gathered, and although prices are iower than last year, the harvest
will, it 15 believed, prove remunerative
Mr. Milne and Mr. Nicolson retire from the Board of rotation,
but are eligible for re-election
The Auditors are elected annually by the Shareholders.
Jamrs W. Barciay, Chairman
Wwm. Smirn, Secretary
ABERDEEN, December 12th, 1898,
REVENUE ACCOUNT, ENDING Novemuer 1111, 1805
EXPENDITURE,
Expenses of Management
In Aberdeen

Secretary, Clerks, and Auditors’ Fees ‘a /1,01c 0 o
Rent, Travelling Expenses, Advertising, Print
ing, Stationery, Telegrams, Postages, &« 648 9 3

In Canada
Advising Board, Managers, Clerks, and Office

Expenses, in Toronto and Winnipeg ...... £3,756 13 11
Rent of Offices—"Toronto and Winnipeg : 730 0 o
Advertising, Printing, Telegrams, Po tages, &c. 646 3 9

Inspectors in Canada, and their expenses . ... 1,092 6 o
—_ 6,225 3 8




Commission to Country Agents in Canada, et .s - 668 18 4

Interest on Borrowed Money A : 22,247 0 O

710 4 9

1,000 O ¢«

Expenses on Renewal of Loan
Directors’ Fees

Income-Tax

Municipal Assessment in Toronto
Free Balance or net Profit

575 ©O
138 13
19,875 7

£,53,008 17 4

INCOME.,
wince brought from last year " 2 4 1,081 12 1
rest collected and accrued on Mortgage s B
in Canada ) 49,446 2 6
Interest and Agency collected in Aler leen 145 15 6
19,591 18
[ransfer Fe 23 2 6
Rent of Company’s Premise rd ction of Exper
In Toronto 046 5§
In Aberdeen 154 18 6
1.100 3 7
Exchange Account— Py fit,.. ‘ 302 0 §
§3.008 17 4
BALANCE SIHEET, NoVEMBER 1, 1898
LIABILITI}
I'o Shareholders
Capital /.2 called up on 75,000 Share 150,000 O O
Reserve Fund 3,00 0 )
Special Reserve Fund incidental to o tional redemption of
Debenture Stoc) 2,703 4 3
Revenue Account
Net Profit 19,575 7 4
1 Interim Dividend paid 3oth June last 7,500 0 O
12 \r:‘ T l
245,138 11 7
I'o Creditor
per cent. Debenture Stocl iy /237,000 « 0

1
3}2 ver cent. Debenture Stocl 50,000 O O

3 per cent. Debenture Stock 13,641 0 «
Loans on Debentures and Deposit Receipts 208,167 o o
/598,800 0 o
Sundry Creditors. . 1,448 9 &
600,256 9 g
£,848,305 i D
/n Canada ASSE
Mortgages on Real Fstate . 754,349 o 3
County and  Municipal Debentures  in
Canada, &ec. ... . 20,766 1 3§
Real Estate (Properties Foreclosed). 5,449 11 7
Sundry Debtors* 439 2 2
Interest accrued on M rtgages, &c 36,063 §5 4
Office Il:n"‘hng‘\ ind Furniture in Toronto, 14,000 0 0O
Othce Furniture in Winnipe ¢ 100 0 O
Dominion Bank, Toronto and Winnipeg 2,950 7 10
Imperial Bank, Winnipeg 105 2 4
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The North of S i Canaazan Mortgage Co., Limited. 89

1 yeolland

Office Buildings and Furniture in Aberdeen. £ 13,000 0 o

North of Scotland Bank Ltd 220 12 g
Sundry Debtors. . SN

Head Office —Cash 24 4 5
S— 13,272 10 I
/.848, 395 I O
Company’s Offices, Canada House,
Aberdeen, December 12th, 18098.
JOHN F. WHITE,
J]. BADENACH NICOLSON,

ABERDEEN, December 10th, 1898.

Dirvectors

We hereby certify that we have audited the Books of the North
of Scotland Canadian Mortgage Company, Limited, for the year
ending November 11th, last, and have found the same correct : and
we also certify that the foregoing Revenue Account and Balance
Sheet are, in our opinion, correctly framed, and the Balance Sheet is
not only correct, according to the Books and Vouchers of the
Company, but exhibits a true account of the Company’s financial
I)U\illun.

We have also seen certificates by the Registrars of the due
Registration of the various Mortgages in the Public Registers of
Deeds, and we have also seen Certificates by the Dominion Bank,
l'oronto, that all the County and Municipal Debentures are held by
the said Bank on behalf of the Company for safe custody, except
certain Debentures held by the Managers at Winnipeg for collection,
of which Debentures last mentioned, a list certified by the Managers
and a member of the Advisory Board at Winnipeg has also been
seen by us.

’ WiLLiaM MiLNg, C.A., \
: ' Auditors.
]\ MestoN & Co., C.A., |

DIRECTORS,

James W. Barclay, Esq., London, Chairman; William David
son, Esq.. Blythewood, Inverurie; James Milne, Esq., of Kinaldie,
Aberdeen ; ]. Badenach Nicolson, Esq., of Glenbervie, Advocate,
Edinburgh ; Alexander M. Ogston, lsq., of Ardoe, Manufacturer,
Aberdeen ; John F. White, Esq., LL.D., Merchant, Dundee, Deputy-
Chairman.

GENERAL ADVISING BOARD IN CANADA.

Henry James Bethune, Esq.,, Inspector of the Dominion Bank
of Canada, Toronto; William Hendrie, isq., Railway Contractor,
Hamilton, Ontario ; E. B. Osler, Esq., of Messrs. Osler & Ham-
mond, Toronto, General Managers of the Company.
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ADVISING BOARD AT WINNIPEG.

A. M. Nanton, Esq., of Messrs. Osler, Hammond & Nanton,
Winnipeg ; William Hezpeler, Esq., Imperial German Consul
Winnipeg.

)

BANKERS,

North of Scotland Bank, Limited, Aberdeen ; Dominion Bank
of Canada, T'oronto and Winnipeg ; Imperial Bank, Winnipeg.

GENERAL MANAGERS IN CANADA.

Messrs. Osler & Hammond, North of Scotland Chambers,
Toronto.

MANAGERS AT WINNIPEG,

Messrs. Osler, Hammond & Nanton, 381 Main Street, Win-
nipeg.

SECRETARY AND SOLICITOR.
William Smith, Esq., Advocate, 201 Union Street, Aberdeen.

The Company receives Money on Loan (in sums of A£100 and
upwards) and issues Debenture Stock (in sums of £10 and multiples
thereof) on terms intimated from time to time.

The business of the Company is :

To receive in this country money on loan for fixed periods, and
to lend it, together with the paid-up Capital, within the Dominion
of Canada.

To act as Agents for the collection of Money in Canada.

The Company, which was registered in December, 1875, has
paid annual dividends of ten per cent, since 1877,

ABERDEEN, December, 1898,

DOMINION PERMANENT LOAN COMPANY.
ANNUAL MEETING HELD IN TorONTO, MARCH 1st, 1899.
The Company made net earnings of $77,887.73 during 1898,

carried $10,000 to Reserve, paid $22,108.7H in dividends on Per-
manent Stock, $13,177.50 in prepaid share dividends, and carried
$32,621.48 forward. The Balance Sheet showed :—

ASSETS.
L T e S A $ 1,387,276 51
Real Istate. ... ' oy $anas 39,247 63
Offize furniture and cash, £l . : o 1,406 97

$ 1,427,931 11

et T L s S
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LIABILITIES,

TR T T N S A e B e . $ 1,059,295 24

Debentures. .. .. .. 104,335 69

l)('lm\il\. . A 50,488 88

Contingent Account 19,500 00

Mortgage Rescrve, . 18,035 90

Jank Balance . ... 65,229 10

Profit and Loss. ... 43,113 07
*

DIRECTORS.
J. R. Stratton, President ; T. P. Coffee, Vice-President; 1. W.
Karn, C. Kloepfer, M.P., J. M. Lefevre, F. M. Holland, the last
Manager.

FEDERAL LIFE ASSURANCE COMPANY OF CANADA.
ANNUAL MEETING HELD IN HAMILTON, MARCH TTH, 1899.
‘The Company accepted risks for $2,114,232 during 1898, It
paid policy holders $143,702.25. Its financial statement showed
assets of $1,475,283.41, including $609,000 of uncalled capital
guaranteed. The liabilities including, the Re-insurance reserve were,
$757,399.20, leaving a surplus of $717,884.21; or $108,884.21,
excluding the guarantee capital.
DIRECTORS.

W. Beatty, President; W. Kerns, Vice-President; David
Dexter, Manager; 'I. H. McPherson, M.P., and the rest of the old
Board were elected.

DOMINION SAVINGS AND INVESTMENT SOCIETY.

.ANNUAL MEETING HELD IN LONDON, ONT., FEBRUARY 14TH, 1899,

The Company made gross earnings of $114,299.12, and net
earnings of $53,503.52, out of which two half yearly dividends were
paid at the rate of 5 per cent. per annum and the balance of
$6,778.79 was carried forward.

FINANCIAL STATEMENT, DECEMBER 31ST, 1898.

LIABILITIES,

BONDDRE 3 v i Pt R AR B e DT G e $ 879,691 53
Debentures......... s Sh T 377,354 93
Permanent ($934,20 ) and Accumulating Stock. . .. : 934,506 11
CONMOHOOT AOBOUNL S« i 4 o6 sibeiniodias ehiin o s LA it 21,425 99
Reserve Fund....... L W AR Pyt 10,000 00

$2,222,978 56

*An error of $1,923.23 in total discovered too late for correction.—Euv.
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ASSETS,
Mortgaces, etc $2,178,899 83
Othce Fittings 1,000 00
Cash.. 43,078 73

DIRECTORS.
R. Reid, President; C. H. Elliott, Vice President ; T, H.
Purdon, Inspecting Director; W, ) McMurtry, 15 4 Btart, Dt
Bettridge, J. Ferguson, R. Lewis, J. Morrison.—N. Mills, Manager.

LONDON AND ONTARIO INVESTMENT CO.
ANNUAL MEETING HELD IN TORONTO, FEBRUARY 91rH, 1899,

I'he net profits for the half year ending December 31st, 1898,
were $21,284.49, from which was paid one 3 per cent. dividend of
$16,500, the balance of $4,784.49 being carried to Property Suspense
Account.

BALANCE SHEET, Decemier 3ist, 1898.
LIABILITIES,

Capital Stock. ... R Lo e e veves . 9 550,000 00

Reserve Account.....ooe coos cuoe 100,000 00

Dividend No. 41, due 2nd January, 1899....... ....... Forsein 16,500 00
Property Suspense Account.......... VERE RN GV et ‘ 57,046 87
Outstanding  Sterling and  Currency  Debentures
payable on fixed dates (deposits payable on demand
BOLBOBEHIY: « 55000 sxatsanaiasebasss eens . $1,076,125 73
Reserved for Interest Accrued .. .. SR AN RN e 10,176 89
$1,002,302 62
F'o Sundry Accounts due by Company............. PSR 652 40

$2,716,501 89

ASSKET'S.
Mortgage Loans......... : $2,605,261 97
Municipal Debentures skl Rk b PRI S 79,126 00
—— $2,684,388 03
Sundry Accounts due to Company........ RS VEEER 10,222 8o
Office Furniture and Fixtures, ,............. Gk TR e s 800 oo
Cash on Hand and in Banks....... o ; . § 21,091 06

$2,716,501 89
DIRECTORS.

The Hon. Sir Frank Smith, K.C.M.G., President : William H.
Beatty, Vice-President ; William Ramsay, Arthur B. Lee, Henry
Goodherham, W. B. Hamilton, Alex. Nairn, Frederick Wyld, John
I. Taylor.—A. Morgan Cosby, Manager ; E. M. Chadwick, Solicitor.

BANKERS IN CANADA.

The Bank of Toronto, The Merchants Bank of Canada, The
Bank of British North America, The Standard Bank of Canada,
The Union Bank of Canada.

BANKERS IN GREAT BRITAIN,

The Royal Bank of Scotland.
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MONTREAL TRUST AND DEPOSIT COMPANY AND
SAFE DEPOSIT VAULTS.
Royal Insurance Building, 1707 Notre Dame Street, Montreal.

AurHorizen Carrrar, $1,500,000.

Chartered to act as Exccutors and ‘I'rustees under wills,
marriage settlements, and other instruments ; also as Stock ‘T'ransfer
\gents for Joint Stock Companies.  For the faithful performance of
all such duties its capital is liable.

All securities and trust investments are inscribed in the
Company’s books in the names of the estates or trusts to which
they belong, and are kept separate and apart from the assets of the
Company.

By its charter the Company annually renders, without charge,
an account to each particular person, of the properties held by it for
them in trust, showing where and how invested, the rate of interest
carned, and like particulars.

DIRECTORS.

Right Hon. Lord Strathcona and Mount Royal, G.C.M.G.,
President ; The Hon. L. ]J. Forget, George Hague, Allan R
Macdonell, Edwin Hanson, Hector Mac Kenzie, R. Wilson Smith,
Frank W. Ross, J. A. L. Strathy. - Mr. Strathy is General Manager
of the Company.

FIRE INSURANCE EXCHANGE CORPORATION.
(EstaBLisHED 1386.)

ANNUAL MEETING HELD IN ToroNTO, FEBRUARY 207TH, 1899,

The Company earned $23,795.19 during 1898, and after paying
expenses and losses, carried over $15,186.52. A dividend of 10
per cent. was paid on the paid up capital.

The Company’s liabilities at the close of the year were
$179,677.31 made up of capital $150,500 (10 paid up), profit
and loss, including re-insurance reserve, $28720.95 and re
insurance $456.36. Its assets included $135,450 of capital subject
to call, $6,355.94 undertakings in force, and $44,227.31 loans and
other assets.

DIRECTORS.

F. Wyld, President; R. Elliott, Vice President : J. F. Eby,
W. B. Hamilton, S. F. McKinnon, Hugh Scott.
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HAND IN HAND INSURANCE COMPANY.

(FoUnDED 1N 1873.)

ANNUAL MEETING HELD IN ToroNTO, FEBRUARY 18TH, 1899,

The Company earned $56,179.73 in its fire branch during
1898, out of which, after paying losses and expenses it carried
$21,199.16 to Contingent Account. It earned $4,337.81 in its
plate glass branch, and spent $3,429.11.

The Company paid a 2
per cent. dividend, equal to 10 per cent.

on paid up capital.
BALANCE SHEET, DecEMBER 31T, 1808,

LIABILITIES,

....... ‘ﬁ 100,000 00
......... $o. 90 03,104 11
.0 7,256 96

3 170,451 07

ASSETS
Capital liable tocall. ... vuusvoenn, ..., teee teiiiiiiiae...$ 80,000 00
lp\m.mu-m force . RA AR iy e SRR A 14,990 73
First Mortgages. N L BRI DARNIREAR TS 08064 ks g e . 21,686 33
Loans on Stocks and lnlr‘n‘fl USRI EAA T Sh st R 37,243 79
Building and Loan Association Stoc I e g ' 400 00
Debtors Balances FECERAOANED CARR T EUF SRR v e ahes 1 s ISR 2,872 70
s L T T LT R R SO 13,257 52

$ 170 451 07
DIRECTORS,

L. W. Smith, Q.C., President ; H. Scott, Vice President and
Sm-n-t;n'_\'; Hon. Justice McLennan, T, l"lynn_l

- D. Chipman, T.
Walmsley—]. Walmsley, Assistant Secretary.

IMPERIAL LIFE ASSURANCE @6 8

ANNUAL MEETING HELD IN ToroNTO, FEBRUARY 22ND, 1899,

The Company accepted 1,467 applications for $3,485. 400 during
the year, making $4,169,125 in force.
The Premium Income was. ...

.............................. $ 169,287 96
The Income from Investments N

..................... . 12,464 11

$ 181,752 07

...... ‘ deerssnissansesisesenses B 14,844 00
The Expenses and Annuities were. .., ..., ... . 7 95,753 62

$ 110,507 62
Balance............. ks ; Ry

..... AN 71,154 45

$ 181,752 oy
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GENERAL STATEMENT, DecEMBER 31871, 1898.
ASSETS
Government Stock, Debentures, First Mortgages and Cash.......$ 633,616 18
Other Assets...... S R o S e L I g o 43,445 53
‘;ME)77,()O>I77I
LIABILITIES. P et et

Reserves (3'2%) on Policies and Annuities. ... ... ovvvunnn... $ 180,761 oo
i LT IR S T R ol R S B i 3,056 55
Surplus on Policy ”unI AOBOUBE, vasaaans s abaes ssviamnanvas L34 0

$677,061 71

DIRECTORS.

Hon. Sir Oliver Mowat, P.C., G.C.M.G., President; Joseph
W. Flavelle and A. E. Ames, Vice-Presidents ; Hon. Sir Mackenzie
Bowell, P.C., K.C.M.G., Hon. Sir James David Edgar, P.C., () C,,
M.P,, K.C.M.G., Hon. Wm. Harty, M.P.P., Hon. S. C. Wood,
I 1 l\nnn\, lluwh N. Baird, F. R. Eccles, M.D., F.R.C.S,, A. E
Kemp, Wm. MacKenzie, Warren Y. Soper, Charles McGill.
Frederick G. Cox, Managing Director.

UNION LOAN AND SAVINGS COMPANY.
ANNUAL MEETING HELD IN ToroNTO, FEBRUARY 8TH, 1899,

The gross earnings were $92,463.41, which with $1,316.71
Contingent Account for 1897, made a total of $93,780.12. Of this
$8,293.07 was spent in expenses of management, $61,310.45 in
interest, Government Registration Fee and Commissions, and
$21,588.60 in dividends and Municipal tax, leaving a balance of

2,588.00 to be carried to Contingent \uoum

FINANCIAL STATEMENT, DECEMBER 31T, 1898,
LIABILITIES,

\h‘ll'lL\Lt‘\ .......................... PR e $2,084,889 85
Company’s ll4|ll]\(\ll)| Inllm\(‘}«’(uon ......... Rikm AR 66,670 46
S A S i T R T ey SR g 20,867 45

$2,172,427 76

LIABILITIES

Deposits and Intcrest. NI T Ao Fa S e sov wneirana . 13L0300E
Debentures and Interest. .. . . SRR e sdidis . 1,838,773 45
Capital (subscribed $1,095, ;um qul n] ............ ik 699,045 0o
BOMINE s e sunseniss Ty PR, 100,000 00
LODNEININRE ABOOMNL 414 oind ot dinas et adns n 4 aaoa s 1L essnn 2,588 oo
Dividend payable 3nl lm\l ll’), B0 G5 s has v n o s sk g R 6,990 45

$2,172,427 76
DIRECTORS,

John Stark, President; W. Francis, Vice-President; W. B.
Geikie, W. C. \I( Ewan, W, N. Eastwood, H. B. Yates, T. Gilmour—
J. C. McGee, Manager.




0D 0.1 y

LONDON LIFE INSURANCE COMPANY
ANNUAL MEETING HELD AT LONDON, ONT., MArCH 2ND, 1899

The Company carned $241,182.50 and paid $65,680.11 to
policy holders. Tt accepted 12,204 applications for $1,063,593
during the year 1898, ‘The assets at the close of the vear wer
$770,038.58 and the labilities, including  re-insurance  reserve,
$700,750.16, leaving a surplus of $69,288.42.  In addition the paid
up capital 1s $50,000.00,

DIRECTORS.
J. McClary, President; A. O. Jeffrey, Vice President : W
Bowman, G. C. Gibbons, W, I'. Bullen, A. S. Emery, Judge Bell,
I'. H. Smallman and (. M. Harrison

FTEMPERANCE AND GENERAL LIFE ASSURANCE CO.
ANNUAL MEETING HELD IN ToroNTO, JANUARY 8711, 1899

\t the close of 1898 this Company had assets of $667,211.22,
and labilitics of $563,408.29, of which $55:,120.36 was for
re-insurance reserve.

I'he Company wrote $1,953,250 of new insurance during the
year, paid $43,978 in death claims and endowments., $8.259.25 for
surrendered policies, and $127,166.588 for all purposes, including the
above. The income was $212,699.67, of which $187,318.12 was
from premiums,

DIRECTORS

As in preceding year with addition of Messrs. Pellatt, Kilgour

& Wood.

BUILDING AND LLOAN ASSOCIATION.

ANNUAL MEETING HELD IN TorRONTO, FEBRUARY 14TH, 1899,

I'he Company showed earnings of $61,053.57, which, with a
balance of $1,091.36 from 1897, gave a total of $62,144.93 I'he

expenses were $39,201.50, including interest, $22,500 was paid in
dividends, and $443.43 carried forward.

FINANCIAL STATEMENT, 31sT DECEMBER, 1898,

LIABILITIES.

DIBPOMUEN: <5 2050 susnnsivse & amiwe P P R, 80,056 83

Debentures . ... SRR TSV ARG RS s N 684,414 21
Unpaid Dividends....... d A R o 481 58
81T R S T o DR B saie Y 750,000 00
Reserve Fund ‘S AEenal AN ooy 100,000 00
Guarantee FFund (less loss on real estate). e 3 i 24,876 78
Dividend 3rd January, 1809............. P FURBIL . 7,500 00
T O SRCe) PP Y 143 43

$ 1,056,772 83

.
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ASSE LS,
Loans 8 A SRS E O LSO e sonines @ 1,307,308 20
I\:<'.|| l,~L|.I<* Vostod M ASSOCION . s i s s o8 0 sss sansmines ‘ 238,610 37
(<>|n||.|n)\ L e bekotada 80,000 00
L T e D S e dde vh ey 321 50

RN 555 30 Ak e s A W R g : 30,538 67
$ 1,656,772 83

DIRECTORS.,

.. W. Smith, Q.C., President; W. M. Clark, Q.C., Vice
President ; G. M. Rae, C. S. Czowski, Jr, A, ], Somerville ;
W. Gillespie, Managing Director,

HAMILTON PROVIDENT & LOAN SOCIETY
ESTABLISHED 1872

ANNUAL MEETING HELD AT Hamitron, 6ru Marcu, 1899,

Among those present were the following: W. H. Glassco,
F. H. Lamb, E. G. Payne, W, H. Draper, James Wilson, George
H. Gillespie, J. H. Coon, George E. Coon, John McCoy, John
Crerar, Q.C., William Gibson, M.P., ‘I'. H. Macpherson, M.P,
Alexander Turner, George Rutherford, George LeRiche, D. M.
Cameron, C. Ferrie, P. D, Crerar, Rev. Samuel Bennetts, S. C.
Mewburn.

The President, Mr. George H. Gillespie, in the chair. C. Ferrie,
treasurer, acted as Secretary. The Secretary read the report and
annual statements as follows :

REPORT.

The Directors herewith submit their twenty-seventh annual
report for the information and approval of the shareholders.

The amount loaned during the year amounted to $514,185.71
while the amount repaid on loans amounted to $754,105.47.

‘The net proiits of the year, after paying and providing for all
due and accrued interest on borrowed capital, paying cost of
management and other charges, amount to $88,136.46, out of which
two half-yearly dividends at the rate of 6 per cent. per annum were
paid, together with the personal property tax, and the balance,
$21,235.87, carried to the contingent fund.

After writing off losses on properties sold during the year, and
provid.ng for possible shrinkage in value of securities, the reserve
fund now stands at $300,000, and the contingent fund at $49,109.05,

The borrowed capital amounts to $2,091,585,44,

’
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The money borrowed on the security of the debentures of the
society during the year has been at a much lower rate of interest
than previously paid.

The repayments on account of the principal and interest, both
in Ontario and Manitoba, have been very satisfactory, and the
arrears owing on mortgages are less than last year,

Since the closing of the year the Directors have to record, with
deep regret, the death of Waiter R. Macdonald, who was a director
of the society from the year 1883 to the time of his death.

The board decided not to fill the vacancy, as the remaining
number of directors is in confirmity with the by-law.

The books, accounts and securities have been duly audited and
examined by the auditors, whose certificate is appended hercto.

All of which is respectfully submitted,

GEORGE H. GILLESPIE,
Dresident

Hawmivron, Canada, I'ebruary 6th, 1899,

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31st 1898,

LIABILITIES

Liabilities to Stockholders :

Share Capital paid 1 R MEREEAE SRR Sl A vevr $1,100,000 00
Contingent Fund .................... b i SR T 49,109 0§
s RSO O ik i i s 300,000 00
Dividend No. 55 (payable January 3, 1899)............. 33,000 00

$ 1,482,109 o5

Liabilities to the Public :

SRVIDEE DENOMIE s v i s eoee.$ 750,027 58
Sterling Debentures ....... .......... .. ceev 604,293 76
Currency Debentures............. 01 e 300,314 10
Debentiure Stock oo evevrsnroceens .. Vo 427,049 99
Interest on Debentures. ... .. R e 14,072 06
Sundry accounts...., .......... R RN 22,489 26

$ 2,128,146

~
W

$ 3,610,255 8o

ASSETS.
Net v_:\luc' of investments. .........0,... = R P e $3,318,347 66
Premises in Hamilton and Brandon. ... .. .. . . S P 96,526 co
Cash on hand and in banks...... .,.. ... ... bava 105,382 14

$ 3,610,225 8o



Hamilton Provident & Loan Society 99

PROFIT AND LO
I'o Dividends Nos. 54 and §5............. $ 066,000 0o
I'o Personal Property Tax SN " 002 59
l;(/v’, 2 yO)
To Interest on Deposits, Debentures, Debenture
Stock and Expense

76,887 76

..................... 76,887 7
To Expenses, including man wement, fuel, taxes and
attendance, for buildings, auditors’ and officers’
salaries at head office and Brandon branch..... § 16,048 25
To Directors’ compensation SRS R e 3,000 CO
To Commission, valuators’ and solicitors’ fees at
head office and Brandon branch.... .... .... 3,202 21
To Inspectionofland... .. ........... . .u... 3,414 81
$ 0,565 27
To Contingent Fund . .. SEEERER N s d 21,235 87
$ 191,501 49
By interest earned, rents, et : $ 191,501 49

January 26th, 1899
C. FERRIE,

1 reasurer,

We hereby certify that we have examined the books, accounts
and vouchers of the Hamilton Provident and lLoan Society, and
have found the same correct. We have also examined securities
(excepting those relating to Manitoba loans) and find them in perfect
order, and correct as set forth in the above statement.

W. F. FiNpLAY, F.C.A.
Hamivrton, IFeb. 3rd, 1899. MarrLaAND YOUNG,
H )
Auditors.

I hereby certify that T have examined the securities and vouchers
and audited the books of the Hamilton Provident and Loan Soc iety
for year ending December 31st, 1898, as kept in their Brandon
office, and have found them correct.

BranNpON, Man., Jan. 20th, 1899. H. 1.. Avborpn,
luditor.
On a motion of the president, seconded by the vice president
the report was adopted.

DIRECTORS,

The following gentlemen were re-elected directors : George H.
Gillespie, T. H. Macpherson, M.P., Alexander Turner, A. T. Wood,
M.P., William Gibson, M.P., W. H. Glassco, George Rutherford.

At a meeting of the directors held after the annual meeting,
George H. Gillespie was re-elected president, and A. T. Wood, M. P.,
vice-president,
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HOME SAVINGS AND LLOAN COMPANY.
ANNUAL. MEETING HELD IN ToroNTO, FERRUARY 16711, 1899,

The Company paid dividends at the rate of 7 per cent. per
annum, added $6,000 to the Contingent Account and ecarried
$705.79 to Profit and Loss out of the net profits of 1898,

BALANCE SHEET, DeceMBER 31871, 1898.

ASSE'TS,
Loans on Stocks and Bonds. .. - $1,264,950 89
Mortgages........... 1,049,187 75
Debentures . . . 08,160 00
Real Estate. .. 31,300 00
T T . 97,326 30
Other assets, 1,050 00

$2.542,575 oo
LIABILITIRS.

Capital (subscribed $2,000,000) paid up... . $200,000 00
Deposits and Interest.......... ; . ceeee 2,000,300 21
Dividend, January 3rd, 1899 . A : 7,000 00
Directors’ Fees, ... .. LA M are T TR UMI 2,500 00
Reserve ($200,000) ; ( ‘ontingent ($36,000) and Profit and Loss. 236,705 79

$2,542,575 oo
DIRECTORS,

Sir F. Smith, President : E, O’Keefe, Vice-President : I. Foy,
E. Stock and J. Ryan.—James Mason, Manager.

BRITISH AMERICA ASSURANCE COMPANY.
ANNUAL MEETING HELD IN ToronTO, FEBRUARY 1611, 1899,

The Revenue Account showed an income of $1,472,307.36,
from which after paying $708,756.02 in fire losses, $238,498.52 in
marine losses, and $495,158.30 in various charges and expenses
there remained a net balance of $29,894.52. This being added to
the balance of $591,364.51 from 1897 and $6,401.75 added for
appreciation of property, gave a total of $627,660.78 appropriated
in two dividends of 314% and leaving a balance of $571,011.88 to
be carried forward.

FINANCIAL STATEMENT, DECEMBER 31sT, 1898,
ASSRTS,

Bonds ($1,093.406.71); Real Estate ($150,000); Mortgages (10,000);
Fixtures and Maps ($37, 340. 14) ; Agents’ Balances, Cash, etc.. 1,510,164 18
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LIABILITIES,

Capital. ... FARE RS ' sesibukessansne ssuers S7E0,000 OO
Losses under |:||||‘Ivnr‘h|. . 171,902 30
Dividend, January sth, 1809 20,250 00
Balance.... . 4% i §71,011 88

$1.510,164 18
DIRECTORS,

Hon. G. A. Cox, President; J. ]. Kenny, Vice-President ;
Hon. S. C. Wood, S. I. M Klnllll)ll, y |.u:lg, l Hoskin, H. M.
Pellatt, R. Jaffray, A. Meyers—P. H. Sims, Secretary,

CANADA LIFE ASSURANCE COMPANY.
ANNUAL MEETING HELD IN HaMminron, Fepruary 141H, 1899,

The Company issued 2,649 policies for $5,473,319.75 during
| 898,
FINANCIAL ABSTRACT.
Premium Income (Net) o ‘ A ervavasa s 39,362,488 43
Interest, Rents, ete.......... . ey PeEr s 808,960 72

$3,036,449 44

Paid Policy holders (less $8,862.22 re-insurance). .. $1,295,370 45
Expenses, Taxes, et S T sene ‘ 438,304 76
Balance. .. o3 sasiens 1,302,774 23

$3.036,449 44
ASSETS,

Ledger ($19,225,660.01) and other assets. .. .. . ....$20,038,817 33

LIABILITIES,

Assurance Reserve (47, including $225,000 special) s $17,846,216 oo
Other Liabilities........... e 373,853 44
Surplus ' 1,818,747 89

$20,038,817 33
DIRECTORS.

A. G. Ramsay, President; F. W. Gates, Vice-President : A.
Brown, W. Gibson, M.P., J. W. Flavelle, John Hoskin, Q.C., Z. A.
Lash, Q.C.

The Company decided to move its Head Office to Toronto.
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CONFEDERATION LIFE ASSOCIATION.
ANNUAL MEETING nEID IN ToroNTO, MARCH 1471, 1899,

I'here was a large attendance of those interested in the affairs
of the association.

Hon. Sir W, P. Howland, President, was appointed to act as
chairman, and Mr. J. K. Macdonald, managing director, as Secretary.

After the usual formalities, the following report and statements
of the affairs of the association for the year 1898 were presented.

REPORT.

The Directors herewith lay before the policy-holders and share
holders the report of the business for the year 1898, and in doine so
they feel that both policy-holders and shareholders will find ground
for congratulation with the results of the operations for the year.
The business generally has been well maintained, and a satisfactory
volume of new business has been secured on the lines which have
guided your directors in the past.

There were received during the year 2,381 applications for a
total new insurance of $3,383,393; of theso 2,251 for $3,164,443
were approved ; 118 for $205,450 were dec lined, not coming up to
the company’s standard, and 12 for $13,500 were deferred for
further information. Including bonus additions, the new. business
for the year was $3,186,450. The total business in force at the
close of the year was $29,677,418, under 19,950 policies on 17,106
lives.

The claims arising from death among the insured were very
favorable, and considerably under those for the previous year.
‘There were 99 deaths, calling. for the sum of $183,931, under 112
policies.

The valuation of the policy and annuity obligations of the
association has been made on the conservative basis used for the
two previous years, namely ; a rate of interest of 314 per cent. for
all business written since 1895, and 414 per cent. for business written
prior to that date.

The usual financial statements are herewith submitted, and
they will be found to exhibit the position of the company at the
close of the year.

The auditors have continued to make their audit each month,
and their report will be found appended to the financial statements.

By reference to the financial statements, it will be noticed that
spbstantial payments have been made to the policy-holders in the
way of profits, the sum of $85,390.22 having been paid during the
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year. ‘Taking the last four years, a total sum of $345,276 has been
paid to policy-holders in this way, giving an average of $86,319.
During the same four years the net interest and rents received have
been sufficient to pay the net claims arising from deaths and leave a
surplus of $153,840; and, during the same period, the expense ratio
has been gradually brought down, a result, in view of the volume of
new business maintained and the existing conditions, your directors
believe, will bear most favorable comparison.

Your directors, after careful consideration, concluded that the
improvement in business generally would warrant them building on
the vacant land on Queen street, which forms part of the head office
block, and they have accordingly erected a three-story brick building
containing eight stores and two flats, the latter used as show rooms.
All were occupied as soon as finished. The balance of the vacant
land south of the stores has been ground-rented, and the lessee has
erected a brick building thereon for warehouse purposes, so that
what was non-productive is now yielding a very fair return, in
addition to paying taxes and all other charges.

Reference was made in the last annual report to the returns
from the properties taken over in the city of Toronto, and your
Directors are now able to report a still further improvement in~ the
returns, with better prospects for the present year, both as to rents
and sales.

The Directors are pleased to report continued diligent and
faithful services on the part of our field staff, and also of the
employees generally.

All the Directors retire, but are eligible for re-clection.

W. P. HowLAND, President.
J. K. MacDoNaLp, Managing Director.

FINANCIAL STATEMENT.

RECEIPTS.
OO BBt s o0 0seeesens S T i L R T T T rae e $965,626 36
Interest and RONENINOL) .o oo isan coeniinsonmonsosassossnsssens 265,571 03

$_|,:;l.|07 39

To I'uli«‘_\ holders :

Death claims..... SE Dy AR R S Aadsdeus $176,899 oo
Endowments ........... oo um e eostoessrowese 187,088 00
ANTIEIBEL | i 5o s iivibns Mo 68 S wxien b R e m a0 iy 14,193 36
Surrendered yolicies...ccovveveivrnnses Ev ik vd 51,836 20
e T S RN PP Rt Al s Sl ) 85,390 22
P $ 455,973 78
Expenses, Commissions, etc. . - .. P L g I Bt 211,203 65
DIVINCRAR IO StOCKMOIIBIN + 00 vsv s 6055 580854 amsss seab e . 15,000 00

DRI (775 s a0 5 S e A et s S s b b B b 549,019 96

$1,231,197 39
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ASSETS.
Mortgages and Real Estate. ... et en e e vk ceiieense. .. $4,200,193 29
Bonds and Debentures. ......... ' s VS 1,388,336 43
Loans on Policies and Stocks . ..... S e 804,224 52
Outstanding and Deferred Premiums. ‘ T T 202,069 57
Interest and Rents Due and accrued s o . 128,390 47
Cash in Banks, and Sundries. ... . . i P 101,902 §3
$6,825,116 81
LIABILITIES.
Reserve Hm. 35 and 44 percent. . ... .. cor 0. 96,230,728 00
(Reserve Government standard, $6,178,499.00)
LIBCIRIOU PHOREE . o <o c0n e tsbnsenns snn 90,690 52
Capital Stock paid up - 100,000 00
Sundry Items............ o8 : Vo v 39,721 24
Cash Surplus. . ...... . 363,977 o5
$6,825,116 81
Cash Surplus (Government standard). ... Vi covenc$ 416,206 o5
CNIRIRUBIO0R 4o vs 15 snvsssvivasssns £o'é ... 1,000,000 00
i U1 ) [T T SOt e S cvevese .. $1,416.206 05

AUDITORS REPORT.

We beg to report that we have completed the audit of the
books of the association for the year ending December 31st, 1898,
and have examined the vouchers connected therewith, and certify
that the financial statements agree with the books and are correct.

The securities represented in the assets (with the exception of
those lodged with the Dominion sovernment, amounting to $84,500),
and those deposited with the Government of Newfoundland,
ainounting to $25,000), have been examined and compared with the
books of the association, and are correct, and correspond with the
schedules and ledgers.

‘The bank balances and cash are certified as correct.

W. R. Harris,

‘ToronTO, March 4th, 1899. R. F. SpENcE,

Auditors.

Sir W. P. Howland, President, in moving the adoption of the
report and financial statement, said:

“It affords us sincere pleasure, gentlemen, to be able to present
you with the report and statements in regard to the business and
the position of the company, which you have just read. They afford
evidences of satisfactory progress and success in every department
of the company’s business. The new business secured during the
year, notwithstanding the increased competition, was somewhat in
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excess of that obtained in the previous year, and at the end of the
year we had insurances in force aggregating $29,677,418, an increase
of $1,345,413 over the amount in force at the end of 1897. This
large and satisfactory amount of business has all been obtained
while the expense ratio of the company has been less than that of
the previous year, which proves that the business of the association
continues to be of a permanent and reliable character, The death
claims for the year aggregated $183,931, which were $59,893 less
than those of the previous year.  Our financial statements show an
increase in income for the year of $40,670. There was paid to
policyholders during the year the large sum of $455,973, and our
cash surplus over all liabilities, according to the Government standard
of valuation, is $416,206, an increase over the previous year of
$50,367.

“We consider that these facts fully justify us in the belief that
they will prove eminently satisfactory to our policyholders and
shareholders, and will ensure the continuance of the generous support
which the company has received from the public.”

Mr. W. H. Beatty, Vice-President, in seconding the adoption
of the report, said:

“I will just make one remark, which I am sure you will be
delighted to hear, and I think it will be particularly gratifying to the
gentlemen of the field stafr, namely, that this year, down to the
present time, the business secured is largely in excess of that for the
corresponding period of last year and is greater than that of any
previous year.”

Mr. W. Macdonald, in moving the resolution thanking the
President and Directors of the association for their faithful attention
to the affairs of the company during the past year, said: “I do not
think, in view of the report which we have just heard read and the
remarks of the President and the one remark made by the Vice-
President, that a resolution of this kind ought to be considered of a
formal character. As a policyholder, I have a great deal of
satisfaction in substantial reductions made upon my premiums out
of the profits, and I have been a shareholder with very considerable
satisfaction to myself, and while it is true that the President, Vice-
President and Directors are in one sense doing no more than their
duty in looking carefully after the affairs of the association, as has
been done last year, yet I think that it is due to them that there
should be an earnest word of appreciative thanks, seeing that the
duty has been so well discharged as in the present case. 1 therefore
have much pleasure in moving this resolution.”

Rev. Mr. McGillvray, in seconding this resolution, said:
“I share very fully with the pleasure of the mover of this resolution
in rising to seconding it. My pleasure does not reach quite as far as

e e

I o it
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that of the mover.  He is both a policyholder and a stockholder.

I only have the privilege of being a policyholder in the ( ‘onfederation
Life Association, but 1 feel in that particular T have, in common
with all policyholders, a very good and a very safe investment, and
il it does not yield any very immediate returns in due time, if not to
myself, to others,

“No one can read the statement or hear it read wi

thout ln'illg
fully satisfied with the v Iy

satifactory way in which the business of
the association has been conducted and I

rosecuted during the year,
“It is interesting to notice that the

income from interest and
rents has been more than sufficient to pay all the death claims
during the year,

“Speaking for the policyholders, and as one who has now been
a policyholder for tw nty years, I have very great pleasure in
expressing my entire satisfaction with the way in which t
of the company is conducted, and the splendid exhibit which has
been presented to us of the past year assures one that the
possible care has been by stowed

he business

greatest
upon our affairs by the Directors
and with very great satisfaction 1
sccond the resolution proposed by Mr. Macdonald.”

A resolution, thanking the officers. the
and office staffs for their faithful sc rvice

and Officers of the assoc iation,

members of the agency
in the interests of the
association during the past year was proposed by Mr. W, H. Gibbs
and seconded by Hon. James Young, and replied to by
those present, the members of the field
themselves as highly gratified with the
the operations of the association for the
presented to the meeting.

many of
staff generally expressing
very encouraging report of
past year, which has been

DIRECTORS.

All the retiring board of directors were unanimously re-clected,

and at the meeting of the new board, held immediately after the

adjournment of the annual meeting, Sir W, P, Howland, C.B.,

K.C.M.G., was re-elected President, and Messrs.
and W. H. Beatty, Vice Presidents.

Edward l[(m]n'l'

GUELPH AND ONTARIO INVESTMENT AND
SAVINGS SOCIETY.,

ANNUAL MEETING HELD AT GUELPH, ON FEBRUARY 15th, 1899,

The President A. B. Petrie, Esq, in the chair.

Among the shareholders present were Messrs, John M. 1
A. J. Brewster, James Cormack, T. J.
James Forrest, H. Howitt, )
J. W. Kilgour, R. Melvin, ]J. E.
Robert McMillan, Jas. P, Phin, Geor

The Secretary, Mr. J.
and financial statement :

jond,
J. Day, George D. Forbes,
William Hunter, James Innes,
McElderry, John McKinnon,
ge Shortreed, Joseph Smith,

E. McElderry, read the annual report




REPORT.

The directors of the Guelph and Ontario Investment and
Savings Society present to the shareholders their report for the year
ended December 31st, 1898,

After paying all costs of management, municipal tax on
dividends, interest on deposits and debentures, etc., cte., the net
profits—including $25,313.06, less $6,958.87, deducted therefrom
to cover losses on property, making the balance carried forward
from last year $18,384.19—amount to $57,356.87. This sum ha

been .l|)]m!|tli‘lh d as follows

Dividend No. 44, paid 2nd July, 1898, § per cent. per annum, $16,960 oo
Dividend No. 45, paid 3rd January, 1899, 8 per cent, per a 1 10,060 co
Carried to Reserve Fund............... T AT R 54 4,874 20
Carried to Contingent Fund 18,562 07

The reserve fund amounts to $160,000, the contingent fund,
‘{:]‘\.,;.)"D'_’."'.l_, and the total assets of the society are .+r|,7“7,| 13.09,
During the year applications for loans, amounting to $720,143.45
were received, and from these investments to the amount of
3,056.77 were selected and granted, and $3147,086.68 declined.
‘The value of real estate held by the socic ty is $29,695.26. This
sum includes all properties remaining unsold which have come into

possession of the society by foreclosure, failure to obtain purchasers
under power of sale, or otherwise. In view of the large reduction of
property on hand, the Directors have felt warranted in adding from
the year's earnings $4,874.20 to the reserve, making that fund
$160,000. This leaves a contingent fund of $18,562.67, which will
more than cover any possible loss that can be made in connection
with the disposal of these properties.

During the year the interest on our investments has been
promptly paid, and arrears on mortgages are much less than for a
number of years.

The officers of the society continue to discharge their duties to
the satisfaction of the board.

As usual, the books and accounts have been carefully examined
every month, and the auditors’ report is presented herewith.

All of which is respectfully submitted.

A. B. PETRIE,
/'N )]‘1//"[/.
FINANCIAL STATEMENT, DECEMBER 31ST, 1808,
PROFIT AND LOSS ACCOUNT.

ANVIABE OBl 40 505 6050 w0 500 wavorpbeisotin T e $16,960 co
Dividend No. 45..... ¢ o 16,960 00
Interest on Deposi's Fi% e P L BN A B et L 15,402 75§
Interest on Debentures. . . E bR A B LT 22,182 88

; 020 08
sand

10,531 21

e ———
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Mun_iriml and BCOTNG TAROB. v 5.4 0.0 50000 0 406000 1 a00 6655 ¥ssevene 737 69
Carried to Reserve Fund.................... . oo , 4,874 20
Carried to Contingent Fund. .......... S 18,502 67
$107,131 48
Balance brought forward. . ... R A e e T L . soenees DAL 242 08
Less amount writtenoft ... ... ... ... ... ; 0,058 87
$18, 384 19
SATNINGS ON LORNE: . ¢ oo s v ensovnns satns e 84,303 30
Interest on Bank Deposits... ...... i 1,383 93
$107,131 48
ASSETS.

Cash value of Mortgages and other Securities «.$1,576,089 11

Cash in Dominion Bank.......................... 130,153 08
$1,707,143 09

LIARILITIES.

Savings Bank Deposits. . . : - y $507,767 25

Interest on Savings Bank Deposits. . .. . 7,484 08

ENURRLEIRN oo vcsssnns 2 SRS e a §062,152 12

Interest on Debentures » . 10,216 o7
}}«l‘(»\j‘h_‘u 12
Surplus assets. . . . . $ 619,522 67

The \urlxln\ assets are composed of :

Fixed and permanent Stock subscribed, $720,000, on which has
|ll'{'lel.HYl N *I,"M‘)("'
Dividend payable 3rd Jannary, 1899 i 16,060 00
Reserve Fund 160,000 00
Contingent Fund 18,562 07

$ 610,522 67

J. E. McCELDERRY,

Sed relary.
AUDITORS’ REPORT.,

We have audited the books and vouchers of the Guelph and
Ontario Investment and Savings Society monthly during 1898, and
have found them correct. We have also examined the mortgages,
and calculated the value and earnings of each one separately, checked
the savings bank balances proved the bank balances, and certify
that the foregoing balance sheet is a correct statement of the society’s
affairs to 31st December, 1898,

A. ]. BREWSTER,
J. W. KiLGour,
Auditors.
GuEeLPH, January 27th, 1899,
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PRESIDENT'S ADDRESS,

The President, in moving the adoption of the report and
financial statement, addressed the sharcholders, as follows :

GENTLEMEN, —Your board of directors feel very much pleasure
in being able to submit to you so satisfactory a report of the past
year’s business. Notwithstanding the low rates of interest obtainable
on mortgage security, we have been able to maintain the same rate
of dividend as in past years, and to increase our reserve fund to a
sum cqual te about thirty-eight per cent. of the capital. ‘T'hree
years ago, the board decided that the surplus earnings for that and
the two following years should be placed to contingent fund to meet
losses, and, after two years, we should add to the reserve fund ; this
has been done, all losses have been met, a large reduction has been
made in the amount of property on hand, and we have stll a
contingent fund which is more than sufficient to meet any probable
future losses in disposing of these properties.

During the year the applications for loans received amounted to
very much more than in any former year, showing great diligence on
the part of the management, and in the selection of first-class
investments great care was exercised. One of the best features of
the report is that nearly twenty five per cent. of the assets are new
assets.  ‘This, of course, does not mean that they are all new loans ;
they consist partly of renewals, which were carefully selected

In addition to the property actually sold, many loans considered
too close were put on a safe basis by getting payments on principal
by the borrowers, and thus increasing the margin of value. By this
means any possible loss on such loans was avoided. Some new
fields for loaning were selected, after a visit thereto by the President,
Vice-President, Mr. . I. Phin, and the Manager.

The amount of arrears of interest and principal standing on the
books of the society at the end of the year, was, I am pleased to say,
less than any during the past ten years.

‘The various officers of the society have discharged their duties
in a thoroughly efficient and satisfactory manner.

It will, I doubt not, be a pleasure to you to know that our
esteemed former president, Mr. Stirton, notwithstanding his poor
health, continues to take the same active interest in the affairs of the
society as in years past, and expressed to me his appreciation of the
many gratifying features of the report.

‘The Vice President, Mr. R. Melvin, seconded the motion, and
said :

Though I do not think that the report needs any words of mine
to recommend it to you, I may be permitted a few remarks in
connection with it. It is essential that the profits paid to share
holders should not only be earned by the securities, but should be

e S R i
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actually paid, and I can assure you that you have received nothing
but what has been actually earned and paid ; our earnings are not
based on inactive loans, but on active, paying investments, and 1
believe that in this respect our record is unexcelled by any other
financial institution in the country. Our loans, as a class, are all
that could be desired. We have a contingent fund which will more
than meet any possible losses in disposing of the properties on hand,
and as this fund bears the same rate of interest as the other moneys
of the society, we lose nothing on it,

There is at the present time a good deal said about loan
companies amalgamating for the purpose of controlling the loaning
business, or for some other seemingly advantageous purpose., I
may say that this socicty has no intention of entering into any such
arrangement, and I do not believe that these amalgamations will in
any way injure us.  On the contrary, I am inclined to believe that
the effect would be the opposite.

I have no doubt whatever that, relative to the earning power of
money, we will continue to do very well indeed, but, as I stated to
you away back in 1894, and my opinion in this respect has not
changed, the lower rates which rule on mortgage investments cannot
fail to show an effect upon our profits.

Mr. Innes,—The great care exercised by the Directors and
Manager in the selecting of first-class loans is, I think, clearly
evidenced by the item of the report which shows that of $720,000
of applications received, only $373,000 were accepted. It should
be a satisfaction to the shareholders to know that the undivided
attention of the board and management is given to the affairs of the
society, and it is a good guarantee that in future the business will be
carried on in the same careful way as in the past. I consider that
we have made a most satisfactory showing, and have much reason to
be gratified with it.

Mr. Bond,—Perhaps nothing shows more clearly the good
standing of the society, and the confidence of the public which we
enjoy, than the great demand for stock, and the high price which it
commands whenever it is offered for sale. The practice which we
follow of making a close examination of the securities, at stated
intervals, is a good safeguard. We try to make everything as solid
as possible.  We borrow all our money from our own people, that
is to say, from the people of Guelph and vicinity ; we do not require
to go to the Old Country for it. Our loans are in the best sections
of Ontario—largely in the county of Wellington and neighboring
counties. In this we have the advantage not only of good loans,
but of being able to look after them without much expense. All
these things contributc much to the success of the company.

Mr. James P. Phin,—I feel very well satisfied with the progress
which the company has made, and although the low rates of interest
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may affect our earnings to some extent, I see no reason why we
should not continue to oc upy the same relative position in future
as i past years.  We have a handsome reserve fund, and if we sce
fit we can well afford to pay the profits to the shareholders and not
be obliged to add further to that fund. Iam very much pleased

with the report, and believe there is scarcely another company in
()lll.ll'ir) In as .L"u()(l a |l<l\illull as we are,

The motion of the adoption of the annual report and financial
statement was carried unanimously.

DIRECTORS

On motion of Messrs. William Hunter and G orge Shortreed,
Messrs. ‘I, . Day and James Cormack acted as scrutinee rs, and the
election of directors was proceeded with.  The following were !
declared duly elected: Messrs A. B. Petrie. Robert Melvin, D).
Stirton, John Phin, G. D. Forbes, H. Howitt. M.D.; James P. Phin,
John M. Bond, James Innes, ex-M.P.

The following resolutions were passed : |

Moved by Mr. T. J. Day, seconded by Mr. James Forrest, that f
Messrs. A. J. Brewster and J. W. Kilgour be auditors for the current |
year.—Carried. |

Moved by Mr. Joseph Smith, seconded by Mr. George
Shortreed, that a vote of thanks be tendered the President, Viee :
President, Directors, Manager, and other Officers of the Soc iety for
their services during the past year.— Carried.

At a subsequent meeting of the board, Mr. A. B. Petrie was
re-clected President, and Mr. Robert Melvin, Vice-President,

WATERLOO MUTUAL FIRE INSURANCE COMPANY.

ANNUAL MEETING HELD AT WATERLOO, JANUARY 21 r, 1899,

The Company issued 13,182 policies for $13,930,663 during
1898, making a total at risk of $29,457,900. The receipts were
$205,964.93.  The losses were $102,113.38, which the general
expenses of management brought up to $180,910.20, leaving a net
balance of $25,024.73. 'The unpaid losses and the extra amount
required for re-insurance reserve reduced this balance to $15,267.36,
which was carried forward.

The assets at the close of the year were. &4 45,007 35
Less unpaid losses and re-insurance reserve. . 24,

447 50

............ $ 3

¢ 1

BUIBINE s ssasnvnbiiices I L T sy S s e e $ ;2<;,()_;r; 8s
DIRECTORS.

G. Randall, President ; J. Shuh, Vice-President ; J. Livingston,

M.P., T. Gowdy, S. Snyder, ]J. L. Wideman, J. Allchin, W. Snider,

P. E. Shantz, A. Bowman, G. Diebel —Frank Haight, Manager,
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WELLINGTON MUTUAL FIRE INSURANCE COMPANY.
ANNUAL MEETING HELD AT GueLen, ONT.,
Fesruary Tra, 1899,

The Company had $4,568,764.39 of insurance in force at the
close of 1898, Its receipts, including a balance of $2,638.92 from
1897 were $78,756.32.  Its expenses, including $25,012.92 for
claims, were $66,962.60 and $11,793.72 was carried forward. ‘T'he
Company decided to form a stock capital of $125,000 and ten per
cent. of this has been paid in.

The Assets of the Company at the close of the year were .........$ 72,086 29

I'he Liabilities were . . 0,000 00

The Re-Insurance Reserve was........ ......e0vee. SRR L 14,766 82

And the Surplus was,....... " 15,319 47

$ 72,080 29
DIRECTORS.

G. Sleeman, President; J. S. Hobson, Vice-President; .
Goldie, J. R. Wissler, re-elected.

WESTERN ASSURANCE COMPANY.
ANNUAL MEETING HELD IN ToronTto, FEBRUARY 23rD, 1899,

The President, the Hon. George A. Cox, occupied the chair.

The following Annual Report of the Directors, with accom
panying financial statement, was then read by the secretary.

REPORT.

The Directors beg to submit herewith their Annual Report for
the year ending 31st December last. While there has been a very
slight change in the net premium income, as compared with that of
the preceding year, the losses, particularly in the Marine Branch,
show a marked increase. ‘There has been a moderate reduction in
the expenses incurred, and a falling off of nearly $2,000 is shown in
interest earnings-—due to the smaller returns now obtainable upon
investments.

It is probably unnecessary to remind shareholders that the year
under review has been, generally speaking, an unfavorable one to
fire and marine underwriters. The conflagration, which almost
totally destroyed the city of New Westminster, in September last,
involved a loss to insurance companies of upwards of $1,000,000,
while a few days before the close of the year the destruction of some
large wholesale warehouses in  Montreal contributed almost an
equal amount to the year’s losses. In both of these fires this
company was interested to a considerable extent. The exceptional
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losses on marine business are mainly attributable to a series of
disastrous storms which occurred during the fall and early winter
months, and which rendered this branch of the business, both on
the lakes and on the ocean unprofitable to all companics engaged
in it ‘This experience has had the effect of bringing about co-
operation among the offices which are continuing i the business,
for securing improvements in rates as well as in the conditions
under which it will be conducted in future

While the results of the transactions of the past year are lese
favorable than those shown in many preceding annual reports, the

)

Directors feel that the ompany 1s fortunate in being in a position
in which it is not compelled to depend upon the outcome of any
one year for the payment of its regular dividends.  In this connection
they deem ‘it well to remind sharcholders of the fact that the
preceding ten years' business (althoueh this period embraces two
years in which an adverse balance was shown), resulted in an exXCess
of income over expenditure of close upon $250,000, after payment
of dividends at the rate of ten per cent, per annum
The Directors take this opportunity of expressing their appre
ciation of the services of the ofhicers of the company, at its head
office, as well as of the work of its branch managers and agents
during the past year.
Gro. A, Cox
Dresident.

‘Toronto, 18th February, 1899.

FINANCIAL STATEMENT Drcrmnii 31571, 1898,

’
REVENUE ACCOUN

Fire Losses, including an tppropration for all losses reported to
December 31st, 1898, $1,039,301 7
Marine Losses, including an tppropriation for all 1osse
December 31st, 1898
General Expenses, Agents’ Commissions, ete
Jalance to Profit and Loss

reporte d to
177,341 24
742,037 79

31,300 94
$2,200 077 72

Fire Premiom........... : : 51,900,715 9o

Marine Premlum oo o viins P 4 . 057,256 41
‘*,".‘l‘l,},/*g 11

Less Re-assurance., ... 340,448 42

220,523 Ko

Interest account. ... ... A T 70.453 83

200 077 9
0.077 72
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PROFIT AND LOSS ACCOUNT.

Dividend No. 74
Dividend No. 78.0evvsiise
Amount written off Office Furniturc , Ot
Balance Reserve at December 31st, 1898,

Reserve Fund at December 31st, 1897.
Appreciation in Investments,
Balance of Revenue Account

ASSETS.

United States and State Bonds
Dominion of Canada Stock

Bank, Loan Company and other Stocks
Company’s building. . . .. N
Municipal Bonds and Debentures

Cash on Hand and on Deposits, . . . .
Bills Receivable. ...

Mortgages... ...... i ‘
Due from other Companies—Current Accounts,
Interest Due and Accrued
Re-Assurance Claims. . . .

\gents’ Balances and Sundry Account

LIABILITIES,

Capital Stock Paid Up

Losses under Adjustment s
Dividend payable Tanuary, 1808
Reserve fund.

RE-INSURANCE AND SURPLUS FUNDS.

L I S s e o B e

Re-Insurance Reserve, heing the estimated amount necessary to

re-insure or run off outstanding risks. . ..
Net Surplus.....

GEO. A. COX,
Dresident.
J. J. KENNY,

$ §0,000
5().1 )OO
5,997
1,088,703
$1,194,700
$1,155,134
8,259

31,300

$1,104,700

$ 339,776
08,290
204,135
65,000
759,002
185,615
02,637
56,0920
144,594
10,500
30,353

326,378

$2,343.308

$1,000,000
204,515
§0,000
1,088,793

343,308

$1,088.793

$ 792,049
290,743

ﬁ"»“‘\S-T‘W

00
00
97

00
97
42
01

04

a7
/

o

7

SO
00
09
[315)
Nz
00
15
59
56
84

00
0§
00
00

0§

72
28

00

Vice-President and Managing Director.

WESTERN ASSURANCE COMPANY'S OFFICES,
ToronTO, February 16th, 1899.

M
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AUDITORS' REPORT,
7o the President and Directors of the Western Assurance ( onpany

GENTLEMEN, —We hereby ertify that the books of the company
have been audited, and the vouchers and securitics relating thereto
have been examined for the year ending December 31st, 1898, and
the same are carefully kept, correct, and properly set forth in the
above statement,

Joun M. Marmin, F.C.A.
R. F. WaLT0N,
I'oroNTO, I"rlnu..l)' 16th, 1899, Auditors.

On motion of the President, seconded by the Vice-President,
the report was adopted, and the election of Direc tors for the
year was then proceeded with, resulting in the
of the following gentlemen, viz.:

ensuing
unanimous re-election
Hon. George A. Cox, Hon. S. C.
Wood, Messrs. Robert Beaty, G. R. R. Co kburn, George McMurrich,
H. N. Baird, W. R. Brock, J. K. Osborne, and J. J. Kenny.

At a meeting of the board of directors held
(;w»l::v A. Cox was re elec ted President, and Mr.
President for the ensuing year.

~,|1!ww||lf‘lll|‘\‘, Hon.

J. ], Kenny, Vice

MILLERS & MANUFACTURER’S INSURANCE COMPANY
( Founded 1885, )
ANNUAL MEETING HELD IN ForoNTO, FEBRUARY 10TH, 1899,
The company made $78,062.80 during 1898 out of which
alter paying expenses, it carried forward $39,185.29. It paid a
dividend of 10 per cent. to policy holders.

BALANCE SHEET, DECEMBER 3151, 1898,

LIARILITIES,
Capital (125,000) paid T L oA B o . $ 24,700 0o

Profit and Loss including re-insurance Reserve o1 s 88,8605 58
Re-insurance in force. ... TV S T L T L et 13,059 39
Creditors Balances. ....... SEB AN RD BT B

2,475 49
$126,100 46

Insurance in force, S0 cevveee § 32,357 04
Loans on Stocks ............. DI e . 32,150 00
i : i 10,425 0O

19,500 oo

34,008 42

———ete.

$129,100 46

Stocks owned . ..
Mortgages.. .
Cash....

DIRECTORS.

J. Goldie, President, J. L. Spink, Vice-President, H. Scott,
Manager and Secretary, T, Walmsley, Treasurer, W. Wilson, H.
McCulloch, G. Gillies, W. Bell, A. Watts.




NORTH AMERICAN LIFE INSURANCE CO.

ANNUAL Meerineg uenbd IN ToroNTo, FEBRUARY 2ND, 1899,

Mre. John 1. Blakie was appointed Chairman, and Mr. Williams
McCabe, Secretary

The Directors’ report presented at the meeting showed con
tinued and marked proofs of the great progress and solid prosperity
of the Company in every branch of its business

FINANCIAL STATEMENT AND BALANCE SHEET, Dec. 3181, 1898,

AN IDCOMBvson s00s ‘ $ 785,130 81
Fx e nditure (including death elaims, endowments, matured in

vestment policies, profits and all other payments to policy

T T T 402 e 142,019 07
RASBLE i s cai s e P 3,137,828 01
Reserve fund., . 2,680,047 0O
Net ury | lor p hicy ho | 174,029 0N

Some of the leading features of the year’s business, as men
tioned by the President, were the following

1 Looking at the Company from every standpoint, the report
submitted shows financial strength, productive assets, solid growth,
and large relative surplus, which is the supreme point to policy
holders, as it i1s from this source alone that satisfactory return can
be made to them.

2. The new business for the year exceeded that of any previous
year.

3. Another marked feature of this Company is the relatively
large amount of its net surplus to labilities; when contrasted with
that of its leading competitors. T'he President showed that this
ratio was one of the best tests by which to judge of the relative
merits of the different Companies.

t. The following marked increases were made during the
year :

Per cent,
In Premium Income...... LS s " s 11.50
In Interest Income......... V6w R SR 13.11
In Insurance in force...... AR - oo 13.15
In Assets. ¥ A SR e VA RO ER : T 10.01
B0 DOt BUROIE » 50 s v sv a0 o wuis ' SR ; 3 10.73
In Insurance Reserve................. : ‘ ‘e . 15.18

The President stated that gentlemen representing the United
States Insurance Departments had been in the city during part of
last month, and had made a thorough and most searching investi
gation into the affairs of the Company, with a view to its admission
to do business in their respective States, and that these experts were
extremely well satisfied with the soundness of the Company, and
expressed themselves as gratified with every aspect of its affairs.

The Hon. Mr. Allan, in seconding the adoption of the report,
called special attention to the excellent character of the investments
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of the Company ; of these over 37 per cent. are in first mortgage
sccunties, nearly 20 per cent. in debentures, nearly 14 per cent. i
stocks and bonds, loans in policies about 61 per cent., the balance
consisting of cash in banks, interest acerued, et

He also called special attention to the fact that although the
assets had inereased very largely, the outstanding and acerued
iterest had been very materially decreased, which is a proof of the
excellent character of the investments of the Company, and the
promptness with which the interest thercon has been paid

las. Thorburn, M.D., Medical Director, presented a full and
mteresting report of the mortality experience of the Company from
1ts organization, which showed that great care had been exercised in
the sclection of the ( ‘ompany's business

I'he Consulting Actuary reported that he had made an indepen
dent examination of the affairs of the ( ompany as at December 31st,
I8O8, having examined the books, ace ounts, and balance sheet, also
a detailed copy of the annual report to the Insurance 1 partment,
and stated that he was very much gratified with the result of the
examination, also with the thorough system of the work of evers
department throughout the office.  He commended the company
for closing its books promptly at the end of the year, as had been
Its custom from organization, and stated that notwithstanding the
large amount paid to policy holders during the year, another sub
stantial gain had been made in the net surplus, now amounting to
$474,029.08, or if made up on the same basis as that generally used,
viz., by adding the difference between the cost and market value of
debentures, ete., owned by the Company, such surplus would be
$522661.83.  He referred to the great difficulty which has been
experienced of late years in securing satisfac tory investments, and
pointed out the great decline in the rate of interest which gilt-edge
securities yielded.

In view of this he stated that the settlements of the Company’s
investment Policies should be highly satisfactory to the holders
thercof, as they compare favourably with those of the leading and
best managed Companies on this continent.

A special vote of thanks was unanimously tendered to the
Company’s Provincial Managers, Inspectors, and Agency Staff, for
their splendid work of the past year, during which the largest
business ever done by the Company had been secured, largely
exceeding that of any other Home Company at the same age in its
history.

DIRECTORS

Jno. L. Blaikie, President ; Sir Frank Smith and Hon. G. W.
Allan, Vice-Presidents ; Wm. McCabe, 1..1..1B y IN].A., Managing
Director , L. Goldman, Sec retary.
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EQUITY FIRE INSURANCE COMPANY.
ANNUAL MEETING HELD IN ToronNTO FEBRUARY ST, 1899,

Over $2,000,000 in risks was accepted during 1898. The
Revenue of the Company was $21.428.45, and the expenses, includ
ing $998.94 of losses were $13,446.72, leaving a balance of $7,981.
73. 'The assets were $H01,474.56.

DIRECTORS.

A. Campbell, M.P., President; I'. Crawford, Vice-President ;
C. C. Van Norman, Judge Morgan, D. Carlyle, H. E. Irwin, W,
Hendrie, Jr., A. F. McLaren, W. H. Biggar, S. Noxon, C. H. Elliott.

SUN LIFE ASSURANCE CO.
ANNUAL MEETING HELD IN MONTREAL, MarcH 3rd, 1899,

During the year ending 31st December, 1898, there were
23,565 applications for insuranca, amounting to $15,019,445.68. Of
these 21,427 were accepted, for $13,145,988.51.

STATEMENTS OF ACCOUNTS ror 1898.

Premiums less reassurances ............ ...... . ...$1,805,346 49
Annuities L I eV PO S e R 08,466 63
$1,093,813 12

Interest and Rents....co000000 R SR N R R R S, 334,100 48
TORLRBOORY. &350 i pnnivivassains $2,327,913 60

DISBURSEMENTS.

Death claims and matured endowments, including bonuses.......$ 566,843 63

\nmm) P AYMENLS . o oo vovvesoorsossnssvnossesssosssnsnssssse 19,884 44
Cash profits paid Policy- hnl lers, Bonuses surrendered, surrender

Values, and Accident Claims. ..........c..0 4o . § 158,920 92

) i $ 745,648 99

Dividends onCRDIML . s oo v vn s sonvonnises suss sonbsoens ts b 15,750 00

All other expentiture : v ooesess essnss sonsas " S R ey 638,341 32

Total I)l\‘)\l\(l)l(lll\ Ay v o ow Dl 300,740 33

Surplus over disbursements .....vvivieiiiiiiiiiiis seenee o 928,173 29

$2,327,913 60
GENERAL STATEMENT, 31st DrCEMBER, 1898.

ASSETS.

Debentures, market valus, ..o coorsesssvsssnaosascssspoons $2,083,862 o6
First Mortgages on Mol Eotate.icconves visesns sessssssseses 3,052,000 §I
Real Estate, including Company’s builc lmp .............. sone 999,400 B0
Ground Rents. oo se o0 ssnssosnasosnsosssenaass " 38,640 0o
Loans on Company’s Policies (reserve on same over $1, |3() 000)... 674,347 40
Cash in Banks andonhand .................. SR AR RN « A 175,602 22
Outstanding and deferred Premiums, net..........  ....... 362,508 79
Interest and Rents accrued. ..... A Ry SR o il 173,200 63
OtHer ABBIE. aovooiv o s bamvmmsios vsionsespionsavios 1,220 40

\cl T R RS ISR A S BRI $8,231,911 81

(Including uncalled capital the total assets are $8,826,911 81)
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LI1ABILITIES,

Reserve on Policies. .. .......... S saswsuanaee sevsseaes BTN 34y 02
Death claims and matured endowments (awaiting discharge). .. ... 79,711 87
Sundry Liabilities .................. A PR 47,454 06

Total Liabilities. ... ... suvansnesisnes S0T8 813 88
Cash surplus to policy-holders by Hm. 4 p.c. standard........... 359,398 26

$8,231,911 81

Capital paid-up

AR AR O e, 105,000 00
Net surplus over all liabilities and capital stock. . 4R a 254,398 26
The net surplus according to the Government Standard is. .. ..... 629,038 06
The surplus to policy-holders, inc luding uncalled capital, according

to Government Standard is......... ...... ¢ asirarsesser Bl 380,038 06

DIRECTORS :
R. Macaulay, President ; Hon. A. W, Ogilvie, Vice-President ;
W. J. Withall, S. H. Ewing, J. Tasker, M. McKenzie, ]. P. Cleghorn,
A. Macpherson, T'. B. Macaulay.

TORONTO GENERAL TRUST COMPANY.
Amalgamated with the Trusts Corporation of Ontario, 30th Decem
ber, 1898.

THE TRUSTS CORPORATION OF ONTARIO.
Amalgamated with the above Company to form the
TRUSTS CORPORATION.

Capital $1,000,000 Reserve $450,000

John Hoskin, (Q.C., President, Hon. S. C. Wood and W. H. Beatty,
Vice-Presidents, . W. Langmuir, Managing Director,

THE MONTREAL COTTON COMPANY.
ANNUAL MEETING HELD IN MONTREAL, 14th FFEBRUARY, 1899

Mr. A. F. Gault, occupied the chair. The annual report and
statements were read, considered satisfactory and adopted.

The usual quarterly dividend at 2 per cent. is likely to be
continued.

The capital stock is $1,650,000. It was increased $150,000
in January for the purpose of making additions to the mill. The
company confines itself to the home market.

DIRECTORS :

Messrs. A. F. Gault, President, Charles Garth, Vice-President,
Jacques Grenier, Hon. J. K. Ward, S. H. Ewing, R. R. Stevenson,
Samuel Finley.
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BELL TELEPHONE COMPANY OF CANADA.
ANNUAL MEETING HELD IN MONTREAL, FEBRUARY 23RrD, 1899.
REVENUE ACCOUNT, 3i1st DECEMBER, 1898.

RECEIPI1S.
Exchanges .....ccoo0vaeee :
Long Distance Lines
I'rivate Lines
Miscellaneous. .

EXPENSES.
Operating
Legal......
Insurance.....
.Bond Interest
Miscellaneous. . .

Net Revenue for 1898, ........... &L
Less Dividends (inc. Jan. 14th, 1899)

Balance Revenue from 1897....

Carried forward to 1899

......... $ 935,703 52
R 204,455 49
........ 12,743 32

90,041 71

$ 1,302,944 04

$897,138 73
9,582 22
13,740 20
47,042 10
4,288 99

$ 971,792 30

$ 331,151 74

263,779 93

$ 67,371 81

BALANCE SHEET, 3tst DECEMBER, 1898.

Stock Account. ... .. O S e
Bond ACCOUNt .« vt o vvvvivrnnnnessrasansnns
Contingent Fund...... T e
Revenue Account........ e e
Uncarned Rental Reserve. ...........

Insurance Reserve......c.coovveeivanccnns

Accident Reserve.......ccoecoevsecccns
Bond Interest Reserve..

Sundry Creditors. ........ ...

Bond Premium.....ccooevescosovorsnconss

Plant and Patents, 31st December, 1897

Do. added in 1898 ...... .....
Plants and Patents, 31st December, 1898.....
Stotresonhand. ........0c oiiiien R R
Real Estate.......... T P T T
Stock in other Companies. . ....... e A
Sundry Debtors. .......ooeviveeeinen.

Due from Agencies .. ... S R B o e
R - o0 sinaiswe B g A PR PO

............. 82,364 17
....... $ 149,735 98
.............. $3,556,000 00

041,000 00
800,000 00
149,735 98
............ 173,136 16
............ 71,414 71
17,603 76
11,762 50
132,131 60

6,750 0o

; $5,859,534 71
$4,395,548 88
180,727 47
$4,576,276 35
240,469 24
692,084 87
257,731 50
29,855 55
61,239 51
1,877 69

———————— $5,850,534 71

DIRECTORS.
C. F. Sise, President; Robt. Mackay, Vice-President ; Robt.
Archer, Huzh Paton, Chas. Cassils, John E. Hudson, W. R. Driver,

T. Sherman.

N I
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PAYNE MINING COMPANY.
REPORT FROM COMMENCEMENT TO APRIL 30TH, 1898,
BALANCE SHEET.
LIABILITIES,

Capital Stock, 1,000,000 shares at $2.50.... R AR AR 2,500,000 00

Profit and luw;u‘("nllnl .......................... $ 627,089 42
Less dividends paid. ..

WA SRR S PN OR T AL e §50,000 00
i oo -$2.577,089 42
ASSETS B
Mineral Claims. ........ teesesstsiaesisiasiinneneinsess$2,400,982 50
ORIICHDHONN 45 0300 o icivsn e s 0s 30 & S0 SAE N SRR A N 17 50
Cash and Book accounts ............ e bR SRR ¥ ik 77,089 42

$ 2,577,089 52

PROFIT AND LOSS ACCOUNT.

Dr.
Investments,........ s T e sas sssed ' 78,381 40
Improvements .............. .. ... . .. ... 56,743 43
DO 3 50 tar vy e s ot s 132,715 26
Ore Sacking 15,790 33

Ore hauling
Mine Supply
General expenses

.......... . S a 28,6016 49
Salaries....... :

5,084 oo

$ 360,289 54
................ «.eo 027,089 42

27,

Balance profit to balance sheet

$ 987,378 96

Cr
U LT e, . $ 975,032 45
Boarding House. . SN 11,343 66
LT 1 1o R e SRR B RO AR CR etR 82 oo
077 T RN S R 9 ety e Ty v 20 83

$ 087.378 96
Dividends paid up to April L LTI R TV S 550,000 0O
Dividends since April 30th, 1898 :

o BT LR e e S $ 50,000 00
BARYLIBOBE o viniiv s nnnaice ytms oiialsmd s biss 25,000 00
LT U N RPESrSIcry e 25,000 00
TpL o {0 TP R A e bl e 25,000 00
LT AR R e E4:6 4 E R Aare 25,000 00
September, 1808.............. e Yo AP 50,000 00
ST ST SRR L e S 50,000 00
No\'cmhcr, L N PR DN R 100,000 00
LT T e T A NS N i e 50,000 00
ARDUBEVRIBO0 700 sk i tvsivivss b5t s o L iy 25,000 00
PURUREY, T800: 4o iivsvsinnns A S Sk S e e 25,000 00

——=——— $450,000 00

L O R O BE el Sy .$1,000,000 00
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THE LACHINE RAPIDS HYDRAULIC POWER
AND LAND COMPANY.

ANNUAL MEETING HELD AT MONTREAL, FEBRUARY l41H, 1899

PROFIT AND LOSS.

Gross earnings for the year ending December 31st, 1898.......... $ 18,121 23

Discounts allowed .....cccovvvsresescrccerosscesssssosssnnes 19,824 53
98,296 70

PUFChASES oo evvvorvannusoceansnnionnsirnens sosaraennns 3,991 12
Gross revenue for the Year .....coueeieirvoreeiiiioeiosnsssnss $ 102,287 82

Operating expenses, including general expense, lamp
renewals, commissions, pole rent, placing meters,
testing meters, painting poles....... ..ot $45,008 33

Rent, insurance and taxes .......coeeeeeee consons 3,8
—9% 49,996 0O

Leaving a gross profit of.. ... «.ov coiiiaiiiiiiiiiiiiiien $ 52,201 76
From which has been charged for interest on bonds....... ...... 10,530 47
Leaving a net profit of....... A i s TR e I T BT

Equivalent to almost 3 per cent. on the paid-up capital.

The Company spent $206,566 on plant out of capital accounti
has 175 miles of wire, 40,135 lamps in circuit, having added 15,000
dur,ng the year. Its authorized bond issue is $750,000, of which
$392,500 have been issued.

HALIFAX ELECTRIC TRAMWAY CO,,

ANNUAL MEETING HELD IN HaLIFAX, 13ti FEBRUARY, 1899.

The Gross Earnings were........... P P PABE S Y N $197,830 46
The Net Profits Were...oeeee . coveosssssss § o ik SR 54,784 54
Four Quarterly Dividends, 1)27,....covivnniniiiiiins conen 48,000 00

To Proft and Lo «savs - ssesssvssanossssvsssnvrovosvevions $ 6,784 54

FINANCIAL STATEMENT 31sT DECEMBER, 1898.

ASSETS.
PYODEELYssiaes ssesnves R T (LR PeR I ety . 7 || 5 L L
CORRRUBION . s 55555 04 4 S48 8 EONSTHARBRANS EQPESS AR TENT FRDS 50,747 89
Accounts Receivable ......ccoiivierereierinreniccsncinsones 17,002 19
Supplies on hand......... B T P R e g RS 8,138 22
Suspense ACCOUNE.......couveearerassosces sorsannaannns 5,521 63
Deposit with City.....ooveuenieiiiiiiiiiaeiins vorieennnas 5§20 00
Coll OB BB s oi s vrissasdasnnisinas S8R IEET EDOINY IEEAS 34,591 47

$1,501,367 27

S—
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LIABILITIES,
Capital. .,
57% Bonds.
Accounts P,

$ Sl)l),()()n 00

000,000 oo

R e T 21,344 32
Suspense Account

............................. 1,027 23
Jecurities for Light Accounts. ... ..., . | /11t 52 83
Tickets ( CURHINGIOR $ 05 eyt ks vt i s b sad s s 295 15
ENMNE IMCOPOUEL o s voiovvssnnssseninsnssssmnsmmmnn et 15,000 00
Quarterly l)i\'idcml,_lul)‘ Bavoinioonaosevannensionss REEE s 12,000 00
PPN st aa s Souisrsinnnnraatssens mamern ¥ v 50,747 8o

>

DIRECTORS.
Hon. D. Mackeen President; 1. Y. Payzant, W. B. Ross Vice-
’ o P H

Presidents ; B. F. Pearson, A. Haley, I. Paul, A. Kingman,

PEOPLE’'S HEAT AND LIGHT COMPANY.

ANNUAL. MEETING HELD AT Havirax, 10TH May, 1899.

GENERAL STATEMENT, 31sT MARCH, 18gq.
ASSETS.

Gas Worksand Plant. ........ .. $E Y SRR S et i vvves $1,400,000 00
IERLBRING o i o vivs vasm vy bt pem s e s Rp— 3 67,740 oo
Construction, .., .... D 78,287 22
Unearned Taxes and b R ARG e 1,047 oo
Accounts Receivable......,,........ """ PANBNN 253 i 20,273 72
Gas Stoves and Burners ., ... ... R T S e e E e 3,112 14
Residuals (Coke, Tar, 2 P 9,464 8o
e e e L L A . 366 36
RINL AN « .14 2.0 45 04k w8 2t s s e 0,708 37

$1,587.806 61

LIABILITIES,

{.‘l]'il.ll ................... RN ASEE RS PR DI TN N R $ 700,000 00
SN O as Gbs bbb v s ssnns - saressesrsnsartrsa s 700,000 00
Halifax Gas Co. Bonds

.................................... 03,000 oo

.......................... 19,579 23
Accrued Interest on Bonds. . ... ..... R PR A DI 2,012 49
Accounts Payable. .............. EEREAT B0 ¥ 3T s hrsiare 2,300 00
SEOMPON IO 0.0.00 000545 w0 00nnsnnmnermns e R S 100,000 00
Merchants Bank of HalX. ... vvucsssssesysssinnnern st 1,004 89

ZSI.;N".SU() O1

DIRECTORS.

Geo. E. Boak, President ; H. M. Whitney and G Morrow, Vice-
Presidents ; B. F., Pearson,
Ross.

Frank Paul, E. Hanson, J. Doull, W. B.
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OTTAWA ELECTRIC RAILWAY CO.
ANNUAL MEETING HELD AT Or1rawa, 30TH JANUARY, 1899,

The net profits were $72,643.15.  Four quarterly 2 dividends
were paid ($65,184) and $7, £50.15 carried forward.
GENERAL STATEMENT.

ASSETS.

Equipment Plant, Real Estate, 8C.ssvvvssonntanssnessnieossn $1,138,504 08
Accounts Receivable............ e B AdELE EEEAR AYAea 2,849 20
T S R R T RSP PP PR S 9.071 20
Discount Unearmned. ..o coos snovsssss-cosssnsesssssssane s 4,905 oo

$1,156,080 44

CapItRli i sassovntsnvninasns sasassians saesdnsebnss i $814,800 00
Bonds 47,.... o B Ry e R AN ] 8 RSP RAEA 250,000 00
Dividentd No, $8.. .0 srsansss inasnrkebasaahs spevesiasdis 16,200 oo

Profit and Los8.sse s oovesssnerosss T S S ST P RSy 74,954 44

$1,156,080 44

MONTREAL STREET RAILWAY CO.

ANNUAL MEETING HELD IN MONTREAL, NOVEMBER 2ND, 1898,

The net income for the year ending 3oth September, 1898, was....: b 601,704 18

. : y g3 | ) 7

The dividends were .....co00 s R e ST 462,016 66
Transferred tosurplus. .o.oovivvvennes $ 138,787 52

FINANCIAL STATEMENT.

ASSETS.

Cost af xoatls: o544 A e N AR LR R BARA AR AT $4,995,020 85
Real Estate and Buildings. ... cocoviiieeiianeeenn E AN 2,207,942 o8
SLOTES vosvan snrsvesvsnss S e SRS e S 49,421 45
Accounts receivable. ccccevecesanccsasens PR e T T 20,700 19
CoRiciosn e GRS S B A g4 3 PARSREVEASEE RS 179,490 82

$6.435,671 39

Capital Stock.eeevororssssserossrrssnsaroroscnoses AR $5,000,000 00
Uncalled issue of 1897.. veevevereneeseviassssscssssstsscnss 300,000 0O
Bonds 57, payable March, 1008, . cccossessssssssnsonvves 202,000 00
Bonds 4/, payable 681,333 33
Mortgages....... 5,014 §I

Accounts and W 60,320 87
Accrued fixed charges. ........... 8200 s AN S SRR 60,525 48
Employes’ SeCUrities. . .. .ovvvuuieinerntnanescnracisnnarenne. 4,320 00
Unclaimed Dividends. ..ocveeeve . cotsorroses soesesssnsassas 2,062 49
Unredeemed tickets. . ... .covivesnssesssssssaseasnoennns i 18,815 56
Dividend November 2nd, 1898........... S S 117,500 00
Contingent ACCOUNL. . . v vvssrsneesnosnsonensssssesoiasnsnnas 100,000 00
Surplus. oo ovvvvirreriiiiiiiieias IR AP oA 373,034 78

$6,435.671 39
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The Toronto Railway Company. 12§
THE CANADIAN PACIFIC RAILWAY.
HEAD OFFICE, MONTRFEAL,

The result of the business transacted by this Company during
1898, was as under :

Giross earnings............ R $26,138,977 oo
WVORKING @XDBIBEE . 11 4ics s i e s bo et e . 15,603,605 00
Net earnings. ..o vuuisineiiinnnnnnsisineeinsnn, . $10,475.372 0o

..... 423,307 oo

Total net income. .. .. T PO, R T Y }f‘ln,.\u‘\,j;“\' 00
Fixed charges, including interest on land bonds. ... ..... s 0,774,321 0o
Net revenue available for RUVIGONS . iv i 50 ens snion veoee $ 4,124,417 00

At a meeting of Directors held February 5th, 1899, the usual
2 per cent. dividend was declared on the Preferred Stock, and 2
per cent. on the Ordinary Stock. The surplus carried forward was
$1, 051,708.

THE TORONTO RAILWAY COMPANY.
ANNUAL MEETING, HELD ON JaNuary 181H, 1899,

‘The year’s business showed a net profit of $404,738.80. From
the profits four quarterly dividends of one per cent. each, were
declared, amounting to $210,000, leaving, after deducting pavement
charges, the sum of $100,738.80 to be carried forward. I'he gross
earnings for the year were $1,210,618.24, showing an increase over
the preceding year of $133,005 T,

FINANCIAL STATEMENT, YEAR ENDING DeceEmMBER 31sT, 1898,

LiABILITIES,

CADURL: i in s AR A i ol - raE PP $6,000,0c0 00
Bonds—Toronto Railway Co., 41479, Sterling. . ... $1,571,933 33
s » ‘* Currency..... 938,000 co
b 6 Debentures. . . . 600,000 00
Tor, and Mim. Elec. Ry, and Lt Couviis 100,000 00
Tor. and Scar. Ry. L.and P. Co ... L 40,000 0O

$3,249,933 33
Less Bonds not sold, and in hand for future reauire-
ments of the Company ., ..., ..... TLTE TR 249,980 oo
,_v,(;tu,‘();; ;;

ACOrued aterast on Bonle. «v....iivvaniiniiirmones e oo, 54,396 60

Accounts and Wages PRVRIREL & 330 s dsasitr o st s ekt e e 69.687 o8
Unredeemed Tickets ........... ERTL AT OR SRR 11,148 61
At credit of Injuries and Damage Insurance Fuud.. . . . 8,058 04

Dividend No. 10, payable January 2nd, L R R 60,c00 00
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Balance profit and loss :
As at December 3Ist, 1897, «vcovvroioecrsossrsans $ 717,016 04
Less Directors’ Fees, 1897 ¢ ..c.s. sosncncess PR 3,500 00
$ 713,516 04

As at December 31st, 1898......ciiiiiiiiiiiiinn, 100,738 80
—— 814,254 84

$10,017,499 40

ASSETS.
Road and Equipment, Real Estate and Buildings, including P'ave-
ments and Suburban Lines. ..cvccevsecsscsscencorsrvennines $9,852,415 17
RIGTaR 0 DRBG o s v o 0h svsissnnsnsnsn doen asnbdadyeiee s . 26,525 8o
Accounts receivable. ............. S I Ll T i e 20,480 64
CRRINBEINR o i500.000 vanessanansn 43bs sialvaseel 105 B3 4B
Cashin Band. o, oo suinns csssansessssrvisramerns 12,254 31

- 118 077 79

$10,017,499 40

THE COMMERCIAL CABLE COMPANY.
ANNUAL MEETING HELD AT NEW YORK, MaRcH 6TH, 1899.

REPORT OF THE BOARD OF DIRECTORS.

Your Directors have pleasure in submitting herewith the audited
Balance Sheet as at 31st December, 1898,

The net traffic earnings from Cables and Land Lines increased
$107,409.83 over the previous year.

Out of the balance to the credit of Revenue Accoun. there has
been set aside a sum of $350,000 as an addition to the Reserve Fund
and also an amount of $100,000 to the Fund for Insurance of
Stations, Apparatus and Repair Steamer, and these sums will be
invested in first class securities.

The Reserve Fund now amounts to $3,037,103.43 and the
Insurance Fund to $200,000.

During the year there have been issued $2,000,000 of 47/, First
Mortgage Bonds. The proceeds from this issue have been partly
expended in acquiring the property of the Pacific Postal Telegraph
Cable Company and further extensions of land lines, thereby adding
to the Company’s Land Line system 3,449 miles of poles, 12,841
of wire, and 468 offices.

After providing for all operating expenses and reserves, the
balance of net Revenue, including the amount brought forward from
the previous year, amounts to $1,908,758.83, out of which have been
paid interest on the Bonds and Debenture Stock ($704,296.48), and
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Dividends and bonus on the Capital Stock ($800,000) leaving a
balance of $404,462.35 to be carried forward to the present year.

The auditors, Messrs. Deloitte, Dever, Griffiths and Co., offer
themselves for re-election by the shareholders.

JOHN W, MACKAY,
Lresident.
EXECUTIVE OFFICES,
NEw York, March 4, 1899,

BALANCE SHEET, DECEMBFR 31sT, 1808.

LIABILITIES,
To Capital Stock.

100,000 Shares at $106 each, fully paid...ovesvvnenn..... $10,000,000 0o

*“ First Mortgage 4% Gold Bonds.. NP $10,597,400 0o
‘“ 4"/, Debenture Stock issued in exchange for
First Mortgage 4°/, Gold Bonds. 7,402,600 00
—— —— 18,000,000 9o
*“ Sundry Credit Balances ..................... SARR S edand 392,954 27
‘“ Shareholders, Dividend for quarter ending 3i1st December,
L T e O A &0 e i 275,000 00
*“ Revenue applied in Extension of Cables and Plant prior to
31st December, 1808: v oo 0nnis RS AN Aeabs 2,250,000 00
‘“ Reserve Fund, including amount transferred
from 1897 Revenue Account............ $2,608,329 38
Add. Interest received during 1898 from
ERVIREYIOIIR 4155 5 0.6 08 s 0hdn e Sk s 78,774 o5
Add.  Amount transferred from 1868
Revenue Account......,........ 350,000 00
— 3,037,103 43
““ Reserve for Insurance of Stations, Apparatus
and Repair Steamer........... Sbapen $100,000 0O
Add. Amount transferred from 1898
Reventie Accotunt, ... vesenvesensn. . 100,000 00

P 200,000 00
Balance of Revenue Account at 31st December, 1898

ASSETS.

Jy Cables, Land Lines, Electric Plant and
Equipment, Buildings, Office Furniture
and Fixtures, as at 31st December, 1897. $28,320,853 0o
*“ Cost of acquiring entire Capital Stock of
Pacific Postal Telegraph-Cable Company,
and expenditure during year on additions
and extension of Land Lines and Equip.
ment, less reserves for Renewals. ...... 1,527,437 o1
— — $20,848,290 c1
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To Spare Cable in Tanks and Sundry Stores and Supplies on

hand, less reserve for depreciation. s seeosoescorsesessosns
0 RAtEn RIBUM vo0s.0ipanssop s s CRaAMEHR 6 60 AR BRD A D8
‘¢ Investments in Bonds and Stocks.....o00veviiinnnianes

" \umlr) Debtors, including Traffic Balances at Stations in
E .urope and America. SR

‘¢ Cash in hands of \upcnmcn(lrm\ and \gcnh S Al &

Gt &t Banks. . ci0059s 2 EaRa s T L PN S A

$241,085 97
1,877 94
2,616,500 35

735,7({3 74
60,381 13
1,055,611 ()l

$34,559,520 05

We have examined the above Balance Sheet with the Books and Vouchers
1 America and the Returns and Vouchers sent from Europe and find it to be in
accordance therewith, and we certify that the position of the Company is, in our

opinion, correctly represented by this Balance Sheet.

DELOITTE, DEVER, GRIF

69 Wall Street, New York City.
March 4, 1899.

REVENUE ACCOUNT

For THE TWELVE MONTHS ENDING 31ST DECEMBER,

To Expendi on Cables.
\'D|\r’|;\(i‘ nd General E xpenses. . . .. f:lJSu,S()(') 09
Mainte e of Repair Steamer and o ost
of 1 B, BE svovuvuen sunriels 67,402 20
Re) to Buildings, Apparatus, (Hliu'
I ure and Fixtures, etCeeeevveecees 14,395 96
R OF LA LIMUE: iassrsnisinins 128,162 70
I EXDOREBE: s 4.4 0609 4o vina b 3,927 40
I IEROBARER . .o nvicsssorssusessnes § 9,430 96
eserve for Depreciation of Spare Cable . “F;_,/()l 48
Reserve for Insurance of .\l(lli"l]\p\l'l!.ll.'llliw
and Repair Steamer............ ‘ 100,000 00
Amount transferred to Reserve Fund on
BOUD ROCDMNE 55 s de b6 4 ¥ b S EoRBET o 350,000 00
“ Trustees for Bondholders’ and London Financial Agents’
Fees and Expenses. .
wdl T T R na e e
To Dividends declared during year . e ndies
*“ Interest on $18,000,000.00 First \hn("wc 4, Bonds and
BIBDERIIES BIDBK . o vsiis soae i 0 ads dnamrnanbaasanmsdonss
BRI daWN . oo sssrvssesnanns spsensssssns

FITH & Co.
Auditors.

1898.

$1,003,825 31

492,761 48

3,511 96
l.noh‘,7;h’ 83

$ 40\ 5,7 55

$Sm|,lum 00

704,296 48
404,462 %5

$|.t;(}§,7;‘

83

I M e o
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By Balance at 31st December, 1897,............. AT $1.002,019 36
Less transferred to Reserve Fund on 1897
account

............. $250,000 00
Less Reserve for Insurance and for Special
Expenditures................. ... 275,000 00
fffffff - st‘urm 00
$ 477,019 36
By Gross Earnings from Caliles and Net Earn-
ings from Land Lines during 18a8....... $3,031,838 22
Less Reserve for Renewal of Land Lines..... 100,000 00
———— 03838 50

$3,408,857 58
By Balance brought down....... .... .. TP RN . $1,908,758 83

DIRECTOR

John W. Mackay, New York, James Gordon Bennett, Paris,
Gardiner Q. Howland, New York, Col. William Jay, New York,
George G. Ward, New York, Sir William C. Van Horne, K.( W M.G.,
Montreal, Edward C. Platt, New York, Rt Hon. Lord Strathcona
and Mount Royal, G.C.M.( 1., London, Charles R Hosmer, Montre
Thomas Skinner, London, Clarence H, Mackay, New
Albert B. Chandler, New York, Dumont Clarke, New York.

John W, Mackay, Presid:nt, Geo. G, War
General Manager, C. R. Hosm Y,

al,

York,

1, Vice-President and
A. B. Chandlerand C. H. Mackay

vice-Presidents.







SUPPLEMENTARY REPORTS OF CHARTERED BANKS

FHE MERCHANTS BANK OIF CANADA

STATEMENT OF LIABILITIES AND Al

LIANILET Y
L—To the Public

Notes in cirenlation
Deposits at eall $ 4114,425 29
Deposits ubject

to notice ‘f,[n‘],‘.\\'.t;j‘/' 20
Interest acerued

on deposits 83 700 48

10,232,327 74

ll¢'|m.|1 s of Canadian B'ks ke P
ing Accounts with this Bank. 1,088,161 62

Balances due to Canadian Banks i Daily Ix
Vh.lll‘fl

Balanees due to Agents in Great Britain
Dividend No, 61
Dividends unclaimed

‘}’

2 I'o the Stockholder
Capital paid up
Rest

\m‘:]u i Profin

‘f, 6,000,000 00
2,000,000 00O

16,601 0o

A ¥l
Gold and Silver Coin on h i 4
Dominion Notes on hand ' oo
Notes and Che ques of other Canadian Banl

Balances  due by other Banks

m  Canada,
secured

Balances 411|v'll) v'rlil'.l Banks in Daily Ex

changes i v ot Esee
|'.J]At|ttw4ht"|q ‘\wm.lll(-l' it Britain
Balances due by Banks and

United States ‘
Dominion Government Bonds, ., .,
li:nlw;l)‘. Munic ipal and other Debenture
Call and Short Loans on Bouds and Stoc)

Agents in the

Total assets i:mlu-tll:llrl) available ..., $

f‘.

WETS AT 3

b 2,777,274 co

15,434,014 05
180 10

2% N
227,045 KO
210,000 00
1,115

! ! 1y
15,051,330 37

8,616,001 03

7,207,002 00

402,330 %3
022,330 0o
1,083,181 §7

42,045 00
3,205 14
371,497 75
1,340,566 64
2,570,294 88

3,000,612 68

10,432,725 39

It MAY, 1809

LAst Yiar
$ 2,815,873 oo

15
2 N 0,301 76

0,806,206 G0

017,281 82

0,023

240,000 OO
707

b10,770,571 77

0,000,000 00
2,000,000 OO

48,841 KX

$25.425,413 Oy

$ 378,449 82

739,398 og

1,736 71
138,454 29

1,181,623 29
1,350,860 04
221,854 40
1,849,759 22

$ 7,989,441 4%




132 Stocknolders and Investors Annunal.,

Time Loanson Bonds and Stocks.$ 604,644 87 $492,430 35
Other Loans and Discounts (less

reserved for rebate). ... .... . 15,125,128 58 15,938,408 89
Loans and Discounts overdue,

(loss provided for)........... 104,031 07 93.137 15

———8$15,023,804 52 ............
Deposit with Dominion Government for se-

curity of Note circulation...... TRy 160,000 00 159,312 70
Mortgages, and other Security, the Property of

ARG BIRUK s s cosnmncvssd Bvsawene s aws e 139,174 57 143.938 73
P RS R L R S R 34,763 18 48,137 20
Bank Premises and Furniture................ 548,561 86 532,045 04

ROLIRE AREREE Lt i h oot usihns b Sk e R, 28,962 48 27,662 11

$27,267,992 oo $25,425,413 65

In addition to the liabilities shown in this statement, the Bank
is under obligation to pay $12,483 yearly in pensions to retired
officers, for which there is no special provision in the Assets.

I'HOS. FYSHE,

Joint General Manager.

MERCHANTS BANK OF HALIFAX.
ANNUAL MEETING HELD IN HaLiFAX, FEBRUARY 8TH, 1899.

PROFIT AND LOSS.

1807, Jiec. 318t. By BRIanes.. . ovvinnavsasnes® 25,401 38
1898. Dec 31st. By Profits for the year, after

deducting charges of management, and interest

due depositors, and after making full provision

for all bad and doubtful delits, and for rebate on

bills under discount......... 186,796 65
e —$ 208,287 96

June 39th. To Dividend No. 57, payable 1st
J 3 3/y Pa)

INMEUREY TUE A 500 s s.0 ot it wbba S bR & s0d $ 500 00
Dec. 31st. To Dividend No. 58, payable 1st

T T IO O FRIORE S 52,500 00
TO REMOIYE TN 555+ 055 s s 0smnevieiasssssrins 75,000 00
To Balance carried forward...........co00vnenn 28,287 96

——-—% 208,287 96

RESERVE FUND.

1897. Dec. 31st. By Balance. .....  seiv e Ti175,000 60
1898. Dec. 31st. By Transferred from Profit and
Loss ACCOUNta v is v e vsaarosns sivssesone sons 75,000 00
—— s ——§ 1,250,000 0O
1898. Dec. 31st. To Balance carried forward.... $ 1,250,000 0

Oy
Re
M

Ja

Sal

Vi
Ba
D.
Br
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GENERAL STATEMENT 31st DECEMBER, 1898.

LIABILITIES,

To the Public:

00

Notes in Circulation..... .........ooiveeunoil. $ 1,387,104 92
Deposits at call..... BB D ATy kA $ 1,032,188 49
Deposits subject to notice ............c........ 6,243,804 98
Interest reserved on ABPOSIE . o0 vs v o0 o4 050s aie 99,413 83
) ———eaee 8,278,407 30
Due to other Banks in Canada..... ............ 79,429 03
Due to Agents in Great I’mpun ............. e 85,071 85
Drafts drawn between Head Office and Agencies
OURRRABIAR . 0 v v/ s 5 bes 560 b0 o 6t S s s 23,841 93
) $ 9,850,855 13
T'o the Shareholders :
Capital ;x..mi R v anaisiansvais T 1,500,000 00
Reserve Fund......... ... 1,250,000 00
Dividend No. 58, payable 1st 52,500 00
Dividends unclaimed . .. ... T : 2 21 00
Balance Profit and Loss, carried forward. .. ..... . 28,287 96
$12.681.664 09
ASSETS
\“M[.'., R4S RN T80 51940405 T e $ 474,061 89
RODHTT NS 0. coad s e 818,558 25
Notes of and Cheques on other Banks. .. ........ 393,608 2:
Due by other Banks in Canada................. 127,220 §2
Due DY Voreign ARONtE, o ;oo ysva a0 smans Oy 216,486 87
Dominion of Canada Debentures. . ....... : 108,000 00
Provincial and Municipal Debentures and other
(LT [ P Liale w0an sEE VeSS 1,851,465 o1
Call Loans on Stocks and Bonds............. .. 1,270,157 30
$ 5,259,048 o7
Deposits with Dominion Government for security
i 13 O T R, TR SR Sy, 62,100 00
Loans to Provincial Governments............... 122,128 35
Other Current Loans and Discounts. . ... .. <o $ 7,146,845 68
Less rebate of Interest on unmatured Bills. .. 56,000 0O
PPN R— 7’(“)”'4\'1‘; 68
Overdue Debts............. T P TP 15,609 70
Real Estate (other than Bank Premises). .. .. 20,242 29
Mortgages on Real Estate sold by the Bank. ... .. 35,000
T T T T R S e 60,000 00
Safes at Agencies and Ofiice Furniture.......... 10,000 00
$12,681,664 09

BOARD OF DIRECTORS :

Thomas E. Kenny, Esq., President: Thomas Ritchie, Esq.,
Vice-President ; Michael Dwyer, Esq., Wiley Smith, Esq., H. G.
Bauld, Esq., Hon. H. H. Fuller, M. L. C., Hon. David MacKeen,

D. H. Duncan, Cashier; W. B. Torrance, Assistant Cashier; W.
Brock, Inspector.
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LA CAISSE D’ECONOMIE DE NOTRE-DAME DE QUEBEC

ANNUAL MEETING HELD AT QUEBEC, JUNE 191H, 1899,

RECEIPTS AND EXPENDITURES To 31sT MAY, 1899.

RECEIPTS.

SRIRNES BIML NIRYE BBOB . o oo 66655508500 05i0 0860000000000 60 00008
DIBOOBIE & 55005508 8 T s R PN SO T G |
BOVREIIIIER 0555 000906 6 4k binsis 6 0ibin b m b b hee o e e b e s
INtOrest. vcvos oo

Special Deposits

OB s viamures

NVIRBAEAWIRE . 5050 c050 60000 P R WP
Investments.......
Interest. ........ooovvuen T e e i

Special Deposits.....ovv0 A e S e e
Charity Fund

SRRBEREE: oi2s6sr 50k s beibsenvirtbvss  vaansesses T B e

L O S T A

EXDONSES OF MADAEBIMBAL & 4 4 4 o4 comvvin ovnrsisonsve s sss
Current Expenses ........ AP R R R SR SRR r A s

EVRIBIONS ON DDODORIIIER: ¢ 55 v oo tvnnansonsasossissssessoss
Balance. ... sovesses B TN LA T SR A

GENERAL STATEMENT.

LIABILITIES.

-$ 304,495 10

. 5,455,781 06
- 3,401,547 97

262,712 78
324,723 19
1,289 8o

434 82
$9,750,084 72

1333 64
,788 76
,300 37
0,000 00

‘ 4,587 oo
25.000 00
" 5,000 00

.’;?,mm 22

6,666 83
p 7,518 83
. 259 099 o7
$9.750.984 72

(‘.1lriLll ............... $1,000,000 00

Less 75 per cent.

me0
750,000 00

S I—— % 250,000 00

REABIVRL i soas s tas 125,000 00
PRORE ) RO sovovonsnsnnonossons 50.399 25

) . ) o — 175,399 25
Deposits payable after notice or on a fixed date. ......co0vvenen. 5,576,311 56
CHBIRY PR . h 544 005 0rbve R R S S A 83,000 00
EHRDSE LARDIIEION ¢ vua v eesvein bt vons R 102,164 82

ASSETS.

Public, Provincial or Municipal securities.....................
Loans secured by Provincial or Dominion securities.............
Lonns secured by Bank BIOOK: .\ s visses ssrsoriosssoss e
Loans secured by other secvrities authorized by Law. ..........
CARN 00 AN OF I BRORE w6 o0 5050 05030 sdises R S
RNy TUNG THVREIVEINIE . 5o a6 s6apenpadassgnsoani v sesie
Investments in bank stocks made prior to incorporation .........
EILOEY R E T <4 04 A0 A0 s SRR bk 4 e e A S S b

$6,186,875 63

$3,640,350 61

Sl.gmx 00

. 326,351 80
- 1,335,914 42
. §72,060 67
‘ 83,000 00
. 28,551 12
. 118,147 o1

$6,186,875 63

N S S B A S b i aa L
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DIRECTORS.
E. W.

N. Hamel, C.
Cyrille Tessier.

Labreque, Hon. V. W,

< "., ‘.‘AVJ'w
oi. ayacinine.

Methot, President, J. D. Brousseau, Vice-President: C

135

Larue, Mgr. B. Paquet,

BANQUE DE ST. HYACINTHE.

PROFIT AND LOSS.

Jalance at 31st January, 1898
Net profit to 31st January, 1898.

Dividends at 3 per cent. 15t August and 1st February.
Balance

ASSETS,
.\]vm‘ix' . oo
Dominion Notes.......o.oevvivnnn...
Note Circulation Fund iy
Notes and Cheques of other banks
Due by other banks in Canada. ... ...
Due in daily exchanges
Due by foreign banks

Overdue Debts.

Real Estate owned by the bank (not bank premises)..

Mortgages on Real Estate sold by the bank
Bank Premises and Fixtures .
Branches

Capital paid-up.
Reserve..........
Profit and Loss, .............
Notes in circulation . .
Due Provincial Government. . ..
Demand Deposits
Time Deposits..............
Interest on Deposits. .. ...

Unclaimed Dividends
Dividend No. 48..

DIRECTORS.

$ 52,532 20

i 24,044 35
> 76,576 55

b A oo + -

35

55

$ 10,748 57
18,738 oo
..... 15,594 90
..... 0,031 47
88,474 65

1,388 25

10,291 03
alhnas 31,401 8§
|,A;|.;‘()7u 10
41.578 70

----- 32,077 55
..... 1,816 18
25,501 o7

624 42

00
000 00

36

9,401 %q

SB],()‘;;)‘.!QS 94

G. E. Dessaulles, President ; J. R. Brillon, J. Nault, Jos. Morin,

L. P- Morin, E. R. Blanchard, Cashier.




130 Stocknolaers and Investors Annual.

STANDARD BANK OF CANADA.
ANNUEL MEETING HELD IN Toronto, 2lsT JUNE, 1899.

ProrIT AND LOSS ACCOUNT.

Balance of Profit and Loss Account brought forward from May

T | R L ...$ 101,199 05
Profits for year unlnw \: 1y 31st, 1899, after ‘luluum” (\ll(ll‘ln

interest accrued on deposits, and making provision for bad

aid GoubATAl daDES 4 ¢ s canvhve sesristsrecasbes

Dividend No. 46, paid December 1st, 1898 .. ... At ea oy 40,000 00
Dividend No. 47, payable June 1st, 1899...... ....... .00 40,000 00
Written off Office Safes and Furniture Account i S 10,000 00
Rebate of interest on bills discounted........ . 4 25,000 00
Loss by Burglary at Bowmansville .......... : . 10,068 94
Balance carried forward.. .. > 5 - e 101,525 59

$ 227,494 ;‘
GENERAL STATEMENT, 31s1 MAY, 1399.
LIABILITIES

Notes in circulation $ 786,155 oo
I)(lur\ll\ bearing interest Hmmdm” interest accrue r] to <ln e) 5,917,651 04
Deposits not bearing interest. 1,227,017 oo

,120 09

Due to Agents in Great l’xlil.win i 43!

Total Liabilities to Public............ e TR b . $ 8,360,550 63
Ca ||i1\ll>li<||lp ........ . 2 ’ . > 1,000,000 00
Reserve Fund... . 5o 000,000 00
Rebate of |nl<|n~1un|»|lls (Ih(HLIh[tII it A P 25,000 00
Former Dividends outstanding. . .. i M SR 4 00
Dividend No. 47, payable June 1st, 1\(;4» PR - o 40,000 00
Balance of Profit and Loss Account ¢ nnul forwar | X lnlq ~. w

“l'«lln 136, lr\«) 22

ASSETS.
Specie........ F A A e ) ... $ 162,773 96
Dominion notes, I\L‘llltll‘)tls A 526,801 00
Notes and Cheques of other banks . .... & B Ak e 236,008 74

Deposit with Dominicn Government for sec unl) of note circula-
OB e sivsranne avinaes

Due from other banks in C mull T Ly DR 218,205 27
10 Unitol BIRteS. . cosivssnssnissnssinsanansnnons S 54,075 37
Dominion Government nnl ullnr hr\l (l\w bonds . e l,‘)34»-lll 59
Loans on call on Government,municipal and other first- (]\“lmx.(]\ 811,174 67
$ 4,005.731 45
Bills discounted and advances current....... s ke 5,.;/4, 568 32
Notes and bills overdue (established loss pm\hl‘ ll fun) i i s 19,400 43
Bank premises (freehold) Head Offices and \L,(m ies, and Safes
and Office Furnitureé....oov i ooeveveses - . 133,608 20
Other Assets not mdumlul undLr the fnngmn" B AT T v 6,765 82

$IH. | »;(),uﬂu 22
DIRECTORS.

W. F. Cowan, President; John Burns, Vice-President; W. F. Allan,
Frederick Wyld, A. J. Somerville, T. R. Wood and James Scott.

Sl Sl S S Bl At St A Sl aa



CANADIAN CHARTERED BANKS
AND THEIR BRANCHES.

A

Acadia Mines, N. S., Merchants Bank of Halifax.

Ailsa Craig, Ont., Standard Bank of Canada,

Alberton, P. E. I., Merchants Bank of Prince Edward Island.

Alexandria, Ont., Union Bank of Canada. Bank of Ottawa.

Alliston, Ont., Ontario Bank.

Almonte, Ont., Bank of Montreal.

Alvinston, Ont., Merchants Bank of Can ula.  Molsons Bank.

Ambherst, N. S., Bank of Montreal. Bank of Nova Scotia.  Halifax Banl ing Co,

.\nna,mh\, N. S., Bank of Nova Scotia Union Bank of Halifax.

Antigonish, N. S., Merchants Bank of HHalifax.

Arnprior, Ont., Bank of Ottawa.

Ashcroft, B. C., Bank of British North America.

Athens, Ont., Merchants Bank of Canada.

Atlin City, B. C., Canadian Bank of Commerce,
Merchants Bank of Halifax.

Aurora, Ont., Ontario Bank.

Avonmore, Ont., Bank of Ottawa.

Aylmer, Ont., Molsons Bank. Traders Bank of Canada

Ayr, Ont., Canadian Bank of Commerce.

Bank of British North America.

B

Barrie, Ont., Canadian Bank of Commerce. Bank of Toronto, |

Barrington, N. S., Halifax Banking Co {

Sarrington Passage, N. S., Union Bank of Halifax.

Bathurst, Ont., Merchants Bank of Halifax.

Bear River, N. S., Commercial Bank of Windsor.

Beauharnois, Que., La Banque Jacques Cartier,

Jedford, Que., Eastern Townships Bank.

Belleville, Ont., Bank of Montreal. Canadian Bank of Commerce. Merchants
Bank of Canada. Dominion Bank.

Bennett, B. C., Bank of British North America, Merchants Bank of Halifax.

Berlin, Ont., Bank of Hamilton. Canadian Bank of Commerce
Bank of Canada. 1

Berthier, Que., La Banque Ville Marie (closed),

Berwick, N.S., Commercial Bank of Windsor.

Blenheim, Ont., Canadian Bank of Commerce,

Blyth, Ont., Bank of Hamilton.

Boissevain, Man., Union Bank of Canada.

Bowmanville, Ont., Ontario Bank. Standard Bank of Canada.

Bracebridge, Ont., Bank of Ottawa.

Bradford, Ont., Standard Bank of Canada.

Brampton, Ont., Merchants Bank of Canada. Dominion Bank.

Brandon, Man., Merchants Bank of Canada. Jank of British North America
Bank of Hamilton. Imperial Bank of Canada.

Merchants
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Brantford, Ont., Bank of Montreal. Canadian Bank of Commerce. Bank of
British North America. Stantard Bank of Canada.

Jridgetown, N. S., Bank of Nova Scotia. Union Bank ol Halifax.

Bridgewater, N. S., Merchants Bank of Halifax. Halifax Banking Co.

Brighton, Ont., Standard Bank of Canada.

Brockville, Ont., Bank of Montreal. Bank of Toronto. Molsons Bank.

Brussels. Ont., Standard Bank of Canada.

Buckingham, Ont., Ontario Bank.

Cc

Calais, Maine, U. S., Bank of Nova Scotia.
Calgary, N. W. T., Bank of Montreal. Molsons Bank. Imperial Bank of Can-
ada. Union Bank of Canada.

ampbellford, Ont., Standard Bank of Canada.

“ampbellton, N, B., Bank of Nova Scotia.

‘anning, N. S., Halifax Banking Co.

“annington, Ont., Standard Bank of Canada.

anso, N. S., Peoples Bank of Halifax.

‘arberry, Man., Union Bank of Canada.

‘arleton Place, Ont., Union Rank of Canada. Bank of Ottawa.

‘arman, Man., Bank of Hamilton. Unicn Bank of Canada.

“ayuga, Ont., Canadian Bank of Commerce.

Chambly, Que., La Banque Ville Marie (closed).

Charlottetown, I, E. I., Bank of Nova Scotia. Merchants Bank of Halifax.
Merchants Bank of Prince Edward Island.

Chatham, Ont., Bank of Montreal. Canadian Bank of Commerce. Merchants
Bank of Canada. Standard Bank of Canada.

Chatham, N. B., Bank of Montreal. Bank of Nova Scotia.

Chesley, Ont., Bank of Hamilton. Merchants Bank of Canada

Chesterville, Ont., Molsons Bank.

Chichoutimi, Que., La Banque Nationale.

Clarke’s Harbor, N. S., Union Bank of Halifax.

Clinton, Ont., Molsons Bank.

Joaticook, Que., Eastern Townships Bank.

“obourgh, Ont., Bank of Toronto. Dominion Bank.

‘olborne, Ont., Standard Bank of Canada.

“ollingwood, Ont., Canadian Bank of Commerce. Bank of Toronto.

“ookshire, Que., People’s Bank of I lalifax.

Cornwall, Ont., Bank of Montreal. Ontario Bank.

Cowansville, Que., Eastern Townships Bank.

Cranbrook, B. C., Canadian Bank of Commerce.

Crystal City, Man., Union Bank of Canada.

—~ NSNS OO

o~~~ i~

D

Danville, Que., People’s Bank of Halifax.

Dartmouth, N. S., Union Bank of Halifax.

Dauphin, Man., Bank of Ottawa.

Dawson City, N. W, T., Canadian Bank of Commerce. Bank of British North
America.

Delhi, Ont., Bank of Hamilton.

Deloraine, Man., Union Bank of Canada.

Deseronto, Ont., Bank of Montreal.

-



Banks and their Agencies, 139

Digby, N. S., Bank of Nova Scotia.
Dorchester, N. B., Merchants Bank of Halifax.
Drayton, Ont., Traders Bank of Canada,
Dresden, Ont., Canadian Bank of Commerce,
Dundas, Ont., Canadian Bank of Commerce.
Dunnville, Ont., Canadian Bank of Commerce.
Durham, Ont., Standard Bank of Canada.
Dutton, Ont., Traders Bank of Canada.

E

Edmonton, N, W. T., Imperial Bank of Canada. La Banque Jacques Cartier.
Merchants Bank of Canada.

Edmunston, N. B., People’s Bank of Halifax

Eganville, Ont., Merchants Bank of Canada.

Elmira, Ont., Traders Bank of Canada.

Elora, Ont., Merchants Bank of ( ‘anada,

Essex, Ont., Imperial Bank of Canada.

Exeter, Ont., Molsons Bank.

F

Farnham, Que., La Banque de St. Hyacinthe.

Fergus, Ont., Imperial Bank of Canada.

Fernie, B.C., Canadian Bank of Commerce.

Forest, Ont., Standard Bank of Canada,

Fort Francis, Ont., Canadian Bank of Commerce.

Fort William, Ont., Bank of Montreal. Ontario Bank.

Fraserville, Que., La Banque Jacques Cartier. People’s Bank of Halifax.

Fredericton, N. B., Bank of Montreal. Bank of British North America. Bank
of Nova Scotia.  Merchants Bank of Halifax. People’s Bank of New
Brunswick.

G

Galt, Ont., Merchants Bank of Canada. Canadian Bank of Commerce. Imperial
Bank of Oanada.

Gananoque, Ont., Merchants Bank of Canada. Bank of Toronto.

Georgetown, Ont., Bank of Hamilton.

Glace Bay, C. B., Union Bank of Halifax.

Glenboro, Ont., Union Bank of Canada.

Glencoe, Ont., Traders Bank of Canada.

Goderich, Ont., Bank of Montreal. Canadian Bank of Commerce,

Golden, B. C,, Imperial Bank of Canada.

Granby, Que., Eastern Townships Bank.,

Grand Forks, B. C.. Merchants Bank of Halifax.

Greenwood, B. C., Bank of British North America. Bank of Montreal. Can-
adian Bank of Commerce.

Gretna, Man., Union Bank of Canada.

Grimsby Ont., Bank of Hamilton.

Guelph, Ont., Bank of Montreal. Canadian Bank of Commerce. Dominion
Bank. Traders Bank of Canada.

Guysboro, N. S., Merchants Bank of Halifax.
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Ialifax, N. S., Bank of Montreal. Bank of British North America. Halifax
Banking Co. Merchants Bank of Halifax. Union Bank of Halifax.
People’s Bank of Haiifax. People’s Bank of Halifax (north end branch).
Bank ot Nova Scotia.

Hamilton, Ont., Bank of Hamilton. Bank of Hamilton (Barton Street branch).
jank of Hamilton (King Street east branch). Bank of British North
America. Bank of Montreal. Canadian Bank of Commerce. Imperial
Bank cf Canada. Molsons Bank. Merchants Bank of Canada. Traders
Bank of Canada.

Hamiota, Man., Bank of [Tamilton. Union Bank of Canada.

Hanover, Ont., Merchants Bank of Canada.

Harbor Grace, N. F., Bank of Nova Scotia.

Harriston, Ont., Standard Bank of Canada.

Hartland, N.B., People’s Bank of Halifax.

Hartney, Man., Union Bank of Canada.

Hastings, Ont , Union Bank of Canada.

Hawkesbury, Ont., Bank of Ottawa.

Hensall, Ontario Bank,

Hespeler, Ont., Merchants Bank of Canada.

Ilochelaga (Montreal) Que., La Banque d’Hochelaga.

Holland, Man., Union Bank of Canada.

Hull, Que., La Banque _l;\(‘quv\(’.nlicr.

Huntingdon, Que., Eastern Townships Bank.

Huntsville, Ont., Dominion Bank.

Iberville, Que., La Banque de St. Hyacinthe.

Indian Head, N. W. T., Union Bank of Canada.

Ingersoll, Ont., Merchants Bank of Canada. Imperial Bank of Canada.
Traders Bank of Canada.

Jarvis, Ont., Bank of Hamilton
Joliette, Que., La Banque d’Hochelaga. La Banque Nationale.

K

Kamloops, B.C., Bank of British Columbia.

Kaslo, B.C., Bank of British North America.

Keewatin, Ont., Bank of Ottawa.

Kemptville, Ont., Bank of Ottawa.

Kentville, N.S., Bank of Nova Seotia.  Union Bank of Halifax.

Killarney, Man., Union Bank of Canada.

Kincardine, Ont., Merchants Bank of Canada.

Kingston, Ont., Bank of Montreal, Merchants Bank of Canada. Bank of British
North America, Ontario Bank, Standard Bank of Canada.

Kingston, N.B., Merchants Bank of Halifax.

Knowlton, Que., Molsons Bank.



Lachine, Que., Merchants Bank of Canada,

Lake Megantic, Que., People’s Bank of Halifax.

Lanark, Ont., Bank of Ottawa.

Landsdowne, Ont., Merchants Bank of Canada.

Laprairie, Que., La Banque Ville Marie (closed).

l,';\\wmp!mn. Que , La Banque de St. Hyacinthe.

Lawrencetown, N.S, Union Bank of Halifax.

Leamington, Ont., .aders Bank of Canada. Merchants Bank of Canada,

l.'l‘f|>i|'h.miv.“)\'c.'l'r Banque Ville Marie (closed),

Lethbridge, .W., L. aUnion Bank of Canada, Bnk of Montreal,

Levis, Que., People’s Bank of Halifax.

l‘in(lm)\ Ont., Cank of Montreal. Dominion Bank. Ontario Bank.

Listowel, Ont., Bank of Hamilton, Imperial Bank of Canada.

Liverpool, N.S., Bank of Nova Scotia, Union Bank of Halifax.

Lm'k('[mlr. N.S., Halifax Banking Co,

London, Ont., Bonk of Montreal. Merchants Bank of Canada. Canadian Bank
of Commerce. Bank of Toronto. Molsons Bank. Bank of British North
America.

Lnrnlmulu‘x)', N.S. Merchants Bank of Halifax.

Longueuil, Que. La Banque Ville Marie (c losed).

Louiseville, Que., La Banque d’Hochelaga.

Lucan, Ont., Merchants Bank of Canada.

Lucknow, Ont., Bank of Hamilton.

I,llll('l.lnllu, N.S., Merchants Bank of 1alifax. Halifax Banking Co, People’s
Bank of Halifax.

M

Macleod, N.W.T., Union Bank of Canada.

Magog, Que., Eastern Townships Bank.

Maitland, N.S., Merchants Bank of Halifax.

Malbaie (Charlevoix Co.), Que., La Banque Nationale,

Manitou, Man., Bank of Hamilton. Union Bank of Canada.

Marieville, Que., La Banque Ville Marie (closed).

Markdale, Ont., Merchants Bank of Canada.

Markham, Ont., Standard Bank of Canada.

Mattawa, Out., Bank of Ottawa.

Meaford, Ont., Molsons Bank.

Medicine Hat, N.W.T., Merchants Bank of Canada,

Melita, Man., Union Bank of Canada.

Merrickville, Ont., Union Bank of Canada.

Middleton, N.S. Halifax Banking Co. Commercial Bank of Windsor

Midland, Ont., Western Bank of Canada. Bank of British North America.

Mildmay, Ont., Merchants Bank of Canada,

Milton, Ont., Bank of Hamilton.

Minnedosa, Man., Union Pank of Canada.

Mitchell, Ont., Merchants Bank of Canada.

Moncton, N.B., Bank of Montrezl. Merchants Bank of Halifax. Bank of Nova
Scotia,

Montague Bridge, P.E.I., Merchants Bauk of P.E.I.

Montmagny, Qne., La Banque Nationale.
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MONTREAL, QUE.

Bank of Montreal.

Head Office and Montreal Office—St. James St.
West End Branch, Seigneurs St. Branch

Merchants Bank of Canada.
Head Office and Montreal Office.
2200 St. Catherine St., West.
Canadian Bank of Commerce.
Bank of British North America.
Bank of Toronto.
Montreal Main Office.
Branch— Point St. Charles.
Bank of Ottawa.
Molsons Bank.
H. O. and Montreal Office.
Branch—St. Catherine St., West.
Dominion Bank.
Imperial Bank of Canada.
Ontario Bank
Quebec Bank.
Branch—St. Catherine St. East.
Union Bank of Canada.
Bank of Nova Scotia.
La Banque d’Hochelaga.
H. O. and Montreal Office.
Branch— Notre Dame St. West.

Murray Bay (Malbaie) Que., La Banque Nationale.

Poiut St. Charles.

e St. Catherine St. Centre. (
- St. Catherine St. East. :
La Banque Jacques Cartier. (
H. O. and Montreal Office. (
Branch—Ontario St. East. (
L St. Catherine St. East. )
v St. Cunegonde. '
i St. Jean Baptiste.
4 Point St. Charles.
“ St. Henri. C
La Banque Nationale. ’
Merchants Bank of Halifax. 0
Montreal Branch.
West End Branch. —Corner Seigneurs and Notre Dame Streets.
Branch—Westmount.
Montreal City and District Savings Bank.
H. O. and Montreal Office.
Branch—Point St. Charles. P.
s 656 Notre Dome St. P,
g 2312 Notre Dame St. P:
it 1532 St. Catherine St. P
Moose Jaw, N.W.T., Union Bank of Canada. P:
Moosomin, N.W.T., Union Bank of Canada. P
Morden, Man., Bank of Hamilton. Union Bank of Canada. Ps
Morrisburg, Ont., Molsons Bank. Pa
Mount Forest, Ont., Ontario Bank. Pa
Pe
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Nanaimo, B.C., Bank of Biitish Columbia,

Napanee. Ont., Merchants Bank of Canada. Dominion Bank,

Neepawa, Man., Merchants Bank of Canada. Union Bank of Canada.

Nelson, B.C., Bank of Montreal. Bank of British Columbia, Imperial Bank
of Canada. Merchants Bank of Halifax.

Newcastle, Ont., Traders Bank of Canada.

Newcastle, N.B., Bank of Nova Scotia. Merchants Bank of Halifax,

New Denver, B.C., Bank of Montreal.

New Glasgow, N.S., Bank of Nova Scotia. Halifax Banking Co.
of Halifax.

New Hamburg, Ont., Western Bank of Canada.

Newmarket, Ont., Ontario Bank.

New Westminster, B.C » Bank of Montreal. Bank of British Columbia.

Niagara Falls, Ont., Bank of Hamilton. Imperial Bank of Canada.

Nicolet, Que., La Banque Ville Marie (closed).

North Bay, Ont., Traders Bank of Canada.,

North Sydney, (C.B.) N., Bank of Nova Scotia. Union Bank of Halifax.
Norwich, Ont., Molsons Bank.

Norwood, Ont., Union Bank of Canada.

Merchants Bank of Halifax,

Union Bank

0o

Oakville, Ont., Merchants Bank of Canada.

Orangeville, Ont., Bank of Hamilton. Canadian Bank of Commerce.

Orillia, Ont., Dominion Bank. Traders Bank of Canada.

Ormstown, Que., La Banque Ville Marie.

Oshawa, Ont., Dominion Bank. Western Bank of Canada.

Otlawa, Ont., Bank of Montreal. Merchants Bank of Canada. Canadian Bank
of Commerce, Bank of British North America. Molsons Bank. Ontario
Bank. Quebec Bank. Bank of Ottawa. Branches—Rideau Street, and
Bank Street.) La Banque Nationale. La Banque Jacques Cartier.

Owen Sound, Ont., Bank of Hamilton. Merchants Bank of Canada.
Bank.
Oxford, N.S., Bank of Nova Scotia.

Molsons

P

Paisley, Ont., Western Bank of Canada.

Palmerston, Ont., Bank of Hamilton,

Papineauville, Que., La Banque Ville Marie (closed).

Paris, Ont., Canadian Bank of Commerce.

Parkdale (Toronto), Merchants Bank of Canada. Standard Bank of Canada.
Parkhill, Ont., Canadian Bank of Commerce.

Parrsboro’, N.S., Halifax Banking Co. Commercial Bank of Windsor.
Parry Sound, Ont., Bank of Ottawa.

Paspebiac, Que., Bank of Nova Scotia.

Pembroke, Ont., Quebec Bank. Bank of Ottawa.

Penetang, Ont., Western Bank of Canada.

Perth, Ont., Bank of Montreal. Merchants Bank of Canada.

Peterboro, Ont., Bank of Montreal, Canadian Bank of Commerce., Bank of
Toronto. Ontario Bank.
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Petrolia, Ont., Bank of Toronto.

Pickering, Ont., Western Bank of Canada.
Picton, Ont., Bank of Montreal. Standard Bank of Canada. S
Pictou, N. S., Bank of Nova Scotia.  Merchants Bank of Ialifax.
Plum Coulee, Man., Bank of Hamilton. bl
Point St. Charles (Montreal), Bank of Toronto.  La Banque Jacques Cartier S
Montreal City and District Savings Bank. S
Portage la Prairie, Man., Imperial Bank of Canada. Bank of Ottawa. Merchants ‘ y
Bank of Canada. St
Port Arthur, Ont., Ontario Bank. Molsons Bank.
Port Colborne, Ont., Imperial Bank of Canada. St
Port Elgin, Ont., Bank of Hamilton. )
Port Hawkesbury, C B., Merchants Bank of Halifax. St
Port Hope, Ont., Bank of Toronto. Traders Bank of Canada, St
Port Hood, C. B., People's Bank of Halifax. St
Portland, Oregon (U. S.), Bank of British Columbia, St
Port Perry, Ont., Canadian Bank of Commerce. Western Bank of Canada S,
Prescott, Ont., Merchants Bank of Canada.
Preston, Ont., Merchants Bank of Canada. St
Prince Albert, N. W. T., Imperial Bank of Canada. St.
St.
St
St.
Q St
Quebec, Que., Bank of Montreal. Merchants Bank of Canada. Molsons Bank Sac
Quebec Bank (Branches—St. Roch and Upper Town) Bank of British Sai
North America. Union Bank of Canada. (Branch —St. Louis Street). Sar
La Banque (’llochelaga. La Banque Jacques Cartier (Branches—St.
Sauveur and St. Jean). La Banque Nationale. (Branches—St. Jean, St. Sat
Roch). Peoples Bank of Halifax. La Caisse d'Economie. Sea
Sha
She
R She
She
Rat Portage, Ont., Imperial Bank of Canada. Bank of Ottawa. She
Regina, N. . T, Bank of Ottawa. Merchants Bank of Canada. She
Revelstoke, B. C., Imperial Bank of Canada. Molsons Bank. '\.'"
Richmond, Que., Eastern Townships Bank. ,'\..“'
Ridgetown, Ont., Molsons Bank. Traders Bank of Canada. =im
Rimouski, Que., La Banque Nationale. Sk:
Roberval, Que., La Banque Nationale. \ "
Rossland, B. C., Bank of Montreal. Bank of British Columbia. Bank of e
British North America. Bank of Toronto. Merchants Bank of Halifax. ‘:‘:lrl‘l
(
Sou
Sout
S Sout
Spri
St. Andrews, N. B., Bank of Nova Scotia. Stan
St. Catharines, Ont., Canadian Bank of Commerce. Imperial Bank of Canada. Stay
Bank of Toronto. Stell
St. Cesaire, Que., La Banque de St. Hyacinthe. Stou
St. Cunegonde (Montreal), I.a Banque Jacques Cartier. Strat
St. Francois de la Beauce, Que., La Banque Nationale.
St. George de la Beauce, Que., Quebec Bank. Strat
Sturg

St. Henri (Montreal), La Banque Jacques Cartier.
Sudl
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St. Hyacinthe, Que., La Banque de St. Hyacinthe.,  Eastern 'lu\\n.luln bank.
La Banque Nationale,

St Jean Baptiste, (Montreal), La Banque Jacques Cartier.

St Jerome, Que., Merchants Bank of Canada.

St Johns, Que., Merchants Bank of Canada. l.a Banque Nationale. La
Banque de St Jean,

St. John's, N. B., Bank of Montreal. Bank of British North America Jank
of New Brunswick. Bank of Nova Scotia,  Halifax Ban) ing Co
St. John's, N. F., Bank of Montreal. Bank of Nova Scona.  Merchants Bank

of Halifax

St. Laurent, Que., La Banque Ville Maric (closed)

St. Louis du Mile End (Montreal), Banque Ville Marie (closed)

St. Marie de la Beauce, Que., La Banque Nationale

St. Mary’s, Ont., Bank of Mont.eal Fraders Bank of Canada.

St. Pierre (The Island of St. Pierre and Miquelon), La Banque des lles St.
Pierre et Miquelon.

St. Remi, Que., l.a Banque de St. Jean.

St. Roch (Quebec), Que., Quebee Bank La Banque Nationale,

St Sauveur (Quebec), Que., La Banque Jrcques Cartier,

St. Stephen, N. B., Bank of Nova S otia.  St. Stephen's Bank.,

St. Therese, Que,, l.a Banque Ville Marie (closed),

St. Thomas, Ont., Merchants Bank of Canada. Imperial Bank of Canada.
Molsons Bank.

Sackville, N. B., Merchants Bank of Halifax. Halifax Banking Co.

Sandon, B. C., Bank of British ( ‘olumbia,

varnia, Ont., Bank of Montreal. Can wlian Bank of Commerce.,  Trade rs Bank
of Canada.

Sault St. Marie, Ont., Canadian Bank of Commerce. Imverial Bank of Canada.

Seaforth, Ont., Canadian Bank of Commerce. Dominion Bank.

Shawville, Que., Merchants Bank of Canada,

Shediac, N. B. People’s Bank of Halifax.

Shelburne, Ont., Union Bank of Canada.

Shelburne, N. S., Halifax Banking Co,

Sherbrooke, Que., Merchants Bank of Canada. Eastern Town hips Bank. La
Banque Nationale. l.a Banque d'Hochelaga.

Sherbrooke, N. S., Union Bank of Ilalifax.

Shubenacadie, N. S., Merchants Bank of Halifax.

Simcoe, Ont., Bank of Hamilton. Canadian Bank of Commerce, Molsons
Bank.

Skaguay, Alaska, Canadian Bank of Commerce,

Smith’s Falls, Ont., Molsons Bank. Union Bank of Canada,

Sorel, Que., Molsons Bank. Banque d’Hochelaga.,

Souris, Man., Union Bank of Canada. Merchants Bank of Canada.

Souris, P, E. 1., Merchants Bank of Prince Edward Island,

Southampton, Ont., Bank of Hamilton.

South Edmonton, N, W, | 9" Imperial Bank of Canada.

Springhill, N. S., Halifax Banking Co,

Stanstead, Que., Eastern Townships Bank.

Stayner, Ont., Bank of Toronto,

Stellarton, N. S., Bank of Nova Seotia.

Stouffville, Ont., Standard Bank of Canada

Stratford, Ont., Bank of Montreal. Merchants Bank of Canada. Canadian
Bank of Commerce.

Strathroy, Ont., Canadian Bank of Commerce. Traders Bank of Canada.

Sturgeon Falls, Ont., Traders Bank of Canada.

Sudbury, Ont., Ontario Bank. Traders Bank of Canada.
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Summerside, . E. I., Merchants ' Bank of Halifax. Bank of Nova Scotia,
Summerside Bank.

Sussex, N. B., Bank of Nova Scotia.

Sydney, (C. B.) N.S., Merchants Bank of Ialifax. Commercial Bank of
Windsor.

T

Tavistock, Ont., Western Bank cf Canada.
Thorold Ont., Quebec Bank.
Three Rivers, Que., Quebec Bank. La Banque d’Hochelaga.
Tilbury, Ont., Merchants Bank of Canada.
Tilsonburg, Ont., Traders Bank of Canada. Western Bank of Canada
TORONTO, ONT.
Bank of British North America, Yonge and Wellington Streets.
Bank of Hamilton, 34 Yonge Street.
Bank of Montreal,
Comer Front and Yonge Streets. Branch, Corner of Yonge and
(Queen Streets.
Bank of Nova Scotia, Canada Life Building.
Bank of Ottawa. Forrester’s Temple Building.
Bank of Toronto,
Head Office and Toronto Branch, Wellington and Church Streets
716 King Street West.
‘anadian Bank of Commerce,
Head Office and Toronto Branch, 19-25 King Street West. North
Toronto Branch, 791 Yonge Street, Spadina Avenue and College
Streets. 712 Queen Street East. Yonge and College Streets. 544
Queen Street West. 415 Patliament Street. Market Branch,
King Street East.
Dominion Bank,
Head Office and Toronto Branch, King and Yonge Streets. Market
Branch, King Street East. Corner Queen and Esther Streets.
235 Queen Street East, corner Sherbourne Street. 1004 Queen
Street West, corner Dundas Street. Spadina Avenue and College
Street.
Imperial Bank of Canada,
Head Office and Toronto Branch, 34 Wellington Street East. Queen
and Yonge Streets, North Toronto, corner Yonge and Bloor
Streets.
Merchants Bank of Canada, 11 Wellington Street West.
Molsons Bank, Bay and King Streets.
Ontario Bank,
Head Office and Toronto Branch, Wellington and Scott Streets. 500
Queen Street West.
Quebec Bank, 50 King Street East.
Standard Bank of Canada, 15 Wellington Street West.
Branch—Parkdale
Traders Bank,
Head Offices and Toronto Branch, Yonge and Colborre Streets.
Union Bank of Canada, 17 Wellington Street West.
Toronto Junction, Ont., Canadian Bank of Commerce. Molsons Bank.
Trail, B. C., Bank of British North America.
Trenton, Ont., Molsons Bank.
Truro, N.S., Merchants Bank of Halifax. Halifax Banking Co. Commercial
Bank of Windsor.
Tweed, Ont., Ontario Bank.
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Uxbridge, Ont., Dominion Bank.

\'

Vancouver, B.C., Bank of Montreal. Bank of British North America. Canadian

Bank of Commerce Imperial Bank of Canada. Bank of British Columbia
Bank of Hamilton. Merchants Jank of Ialifax. Merchants Bank of
Halifax, East End Branch. Molsons Bank.

Vankleek Hill, Ont., La Banque d’Hochelaga.  Bank of Ottawa.

Valleytield, Que., La Ban jue d’Hochelaga,  La Banque Jacques Cartier. Mol
sons Bank.

Vernon, B.C., Bank of Montreal,

Victoria B.C., Bank of Montreal. Bank of British North Americ . Bank of
British Columbia.  Merchants Bank of Halifax. Molsons Bank.
Victoriaville, Que., Molsons Bank. Quebec Bank.

Virden, Man., Union Bank of ( anada,

w

Walkerton, Ont., Merchants Bank of Canada. Canadlan Bank of Commerce

Walkerville, Ont., Canadian Bank of Commerce,

Wallace burg, Ont., Bank of Montreal.

Waterloo, Ont., Molsons Bank. Canadian Bank of Commerce.

Waterloo, Que., Eastern 'l ownships Bank.

Watford, Ont., Merchants Bank of Canada.

Wawanesa, Man., Union Bank of Canada.

Welland, Ont., Imperial Bank of Canada.

Westmount (by Montreal) Merchants Bank of Halifax

Westport, Ont., Merchants Bank of Canada.

Weymouth, N. S., Merchants Bank of Halifax.

Whitby, Ont., Dominion Bank. Western Bank of Canada

Wiarton, Ont., Union Bank of Canada.

Winchester, Ont., Union Bank of Canada.

Windsor, Ont., Merchants Bank of Canada. Canadian Bank of Commerce,
Traders Bank of Canada.

Windsor, N.S., Halifax Banking Co. Commercial Bank oi Windsor,

Wingham, Ont., Bank of Hamilton.

Winkler, Man., Bank of Hamilton.

Winnipeg, Man., Bank of British North America. Bank of Hamilton, Bank
of Montreal. Canadian Bank of Commerce. Dominion Bank. Imperial
Bank of Canada. La Banque d’Hochelaga, Merchants Bank of Canada.
Molsons Bank. Union Bank of Canada.

Wolfville, N.S., People’s Bank of Halifax. Union Bank of Halifax.

Woodstock, Ont., Canadian Bank of Commerce. Molsons Bank. Imperial
Bank of Canada.

Woodstock, N.B., Bank of Nova Scotia. Merchants Bank of Halifax. People’s
Bank of Halifax.

Y

Yarmouth, N.S. Bank of Nova Scotia. Bank of Yarmouth, Ex hange Bank of
Yarmouth.
Ymir, B.C., Merchants Bank of Halifax.




