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The-Leading Wholesale Trade of Toronto, j j The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.,

FLANNELS

SPLENDID STOCK

EMBRACING

2000 IC OES:

JNO. MACDONALD & CO.

It and 23 WELLINGTON ST.

ae snd 30 FRONT STRE TOET, O

3 YORX STREET, MANCHESTER, ENGLAND.

Toronto, Sept. 26th, 1871. 32-ly

W. and R. GRIFFITIH,

Zflsorters of Teas,

WINES AND GENERAL GROCl RIES,

ONTARIO CHAMBERS,

CORNER OP CHURCH AND FRONT STS.

TORONTO.

1871. FAJLL. 1871.

A. R. McMASTER

The Leading Wholesal Trade of Toronte.

AUTUMN, 18-1. 

GORDON MACKAY and CO.

and BROTH E R, Have received ihe greater portion of thia Seasaows

TORONTO.Importtion, and

Will be prepared to show a complete assortment of Tuesday. the 29th instant,

F ALL AND WINTER GODS Swill have Comtete Assortments in the various Dzpr4-
1ments, including full lines of

To their Customers and frienda on an mIter

MAONDAY NEXT, THE àzTH INSTANT,

32 YONGE STRIEET

SEPTEMBER.

"BEAVER MILLS" CARPET WARP COTTON
YARN, COTTON BAGS.

OFFICE:

io rosa St., Albert Square, Manchester, England.
Toronto, 1871. 32-Iy

SMITH and KEIGHLEY,
IMPORTERS OF TEAS,

English and Foreign Groceries,
Have now in stock FULL SUPPLIES of general

GROCERIES, ex the following steamers and
clipper ships:

i,50o PACKAGES NEW SEASON TEAS, ex
Steamships" Thames," "Niger," "Severn," "Sarna-
tion" and "Medway."

25o CASKS SCOTCH REFINED SUGARS, ex
" Lock-N ess."

300 CASES PICKLES,SAUCES,JAMS& FRUITS
ex "Superior," "Vicia," and " Lake Ontario."

5o CASKS EPSOM SALTS, ex ship "Learnie."
5oo PKGS. OILMAN'S STORES, MUSTARDS,

&c., ex ship " City of Quebec."
ro do. RICE, LEAD, BLUES and MUSTARD,

ex ship " Chrysies."
zoo do. BATH BRICKS, &c., ex ship " Osceola."
200 do. COFFEES, PEPPER, aid CHEMICALS,

ex ship" City of Quebec."
45 CASES OILMAN'S STORES, do. "Three Belis,"
zo do. NUTMEGS, ex ship "MariaLuck."

Also a direct importation of new Fruits,
t,ooo Half Boxes Prime Selected VALENTIA RAISINS,

ex ship " FIra O'Moray" (direct from Denia.)

A. M. SMITH. W. W. KEIGHLEY.
Toronto 87

CANADIAN MANUFACTURES.

The Attention of the Trade is respect-

fully solicited.

N.B.-Alco full lines of their Ce!ebrated

LYBSTER MILLS PRODUCTIONS.

3ORDON, MACKAY & Co.
Toronto, x87z. 35-5y

SAMSON,

KENNEDY,

and GEMMEI,
Have received this week

s CASE REAL MALTESE LACE.
t " GENERAL LACE GOODS.

r " LADIES LINEN COLLAR and
CUFFS.

3 " MEN'S WHITÉ SHIRTS.
1 " ARNOLD'S FRILLING.
2 " BLACK RIBBONS.
2 6 ENGLISH CORSETS.
5 BALES WHITE COTTON.

5 " GREY

3 " FLANNELS.
2 CASES CHECKED WINCEY SHI RT

ING.

SAMSON, KENNEDY & GEMMEL.
Corner of Scott and Colborne Sta.,

TO rON TO.
Octoberz., 187
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The Leading Wholesale Trade of Toronto.

John Charlesworth & Co.,
IRON BLOCK, 13 FRONT ST. WEST,

T OR ONT O.

OUR STOCK IS STILL VERY

COMPLETE IN EVERY DEPARTMENT!

Addit:ons being macde to t by cach weeks s eamer.

BUYERS SORTING UP

Vill find it to their advantage to call.

JNO. CHARLESWORTH & CO.,
Iron Block, 13 Front Street W/est, Toronto.

Toronto, September, 1S71.

Canada Confectioneîy and Biscuit

WVorks.

WILLIAM HESSIN,

WHOLESALE CONFECTIONER
AND

BISCUIT MANUFACTURER,

OFFICES AND FACTRT:

No. 7, FRONT STREET, TORONTO.

NOTICE..

T HE under.igned beg to notify the Trade that they
have been appointed Agents for the City of Toroto,

and points Last, 1or the sa:e of Messrs. DOW & CO/S
Celebrated Ales and Purtcr. All orders will receive
prompt attention.

Cramp, Torrances and Co.

F OR SALE, in store and to arrive:-
i TEAS,

COFFEES.
SUGARS,

and
NEVv CROP(rS;o) FRUITS

TEAS.--Hyson, Young Hlon, Gun.owder, lmral
blatural Leaf]apan, Oooig, Souchong, and Congou.

COFFEES.-Old Government java, Maracaibo, Lagu-
ayra and Rim

SUGARS. - Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico.

Also, now landing, 25 cases German cigars.
CRAMP, TORRANCES & CO.,

so Vellinigton Street East.,

Ridout, Aikenhead and Crombie,
(Late Ridout Drothers & Co.)

Corner of King and Yonge Sres, Toronto.
Importers of and Dealers in

IRON, STEEL, NAILS, COPPER, LEAD,
TIN, CULi'RY, PAINTS, CORDAGE.

FISIIING AND SHIOOTING TACKLE.
And cvcry description cf

Briish, Amcrican and Doncstic IIardwarc.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Einders, etc.,
66 and 68 King Strect East, Toronto, Ontario.

ACCOUNT-BOOKS FOR EANKS, INSURANCE
tCompanies, Merchants, etc., nade to order of the

best raterials and for style, durability and cheapness
ansuri assed.

A large ato6k of Account-Ecoka and G:neral Stationeryconstantly on hand. 3-ly

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,

IMPORTERS

AND

W IIOLESALE CLOTHIERS

DEALERS %

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,
2 & 4 Cciberne Street, Toronto.

Zs'eAdvar.ces rnade on consignments.,

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. 2 Manning's Block, Front St, Toronto.

r:Ad%-ances nia.!c on coisigr.nments of Produce.

Leading Trdc of the Maratime Proilnces.

Lawson, Harrington & Co.,

GENERAL COMMISSION MERCHANTS,

DrALEFS IN

Dxr AND PleKIED eFsU!, FisII OIL AND KEROSENE,

Hfax, N. S.

Joseph S. Belcher,
(Late Gco. Il. SLarr & Co.)

Commission and Wcst India Mcrchant,
IALIFAX, N. s.

Parirular ag!;:licn given to the purchase and sale cf Dry
an i'c .d ish, Flo:r and lWest India Producc, &c.

CO-NSIGNEILNTS SOLICITED.

Rrr.RENcEs.-Qucbec Pank, Toronto; G. Il. Starr,
Pre:irent People's liank, Hahf:; R. \V. Fraser & Co.,
ialifax; Geo. Iughes & Co., Boston. 3->m

J. F. Lawton,

Manufacturer zf every description of

PATENT GROUND

WARRANTED CAST STEEL SAW'S.

.ST. JOH N, N.B.

For Price LiLt and Termscnd addresa.;

IIall & Farweather,

COMlMISSION M ERCIHJAN TS

AND

DEALERS IN FLOUR.

ST. fOHN, NEW PRUNSWVICK.

The Leading Wholesale Trade of Harnilton.

FALL 1871.

Buchanans, Binny and McKenzie,

HAMILTON, ONT.

Will have their

FALL IMPORTATIONS
oF

STAPLE AND FANCY DRY GOODS,
corplete and opened for inspection on

FRIDAY THE rst SEPTEMBER,

to which they invite the attention of theire
ctstor.ers and of the trade generally.

IN CANADIAN MANUFACTURES.

TWEEDS, BLANKETS, KNITTED GOODS,

COTTONS, COTTON YARNS, BATS, &c.

Their Stock will be found large and well bought.

BUCHANANS, DINNIE & McKENZIE.

Ianilton, 2ist August, 1871.

John Boice and Co.,
Are prepared to show an

ATTRACTIVE ASSORTMENT
-- OF-

Gentlemen's Furnishings,

Fancy Goods,
Small Wares, etc.

H .nloSept. s, i8ýi.

Thompscn, Birkett and Bell,
HAMILTON.

Have their

STOCK FULLY ASSORTED

For the

W. J PITON. R. M. HUNTER.

Piton & Hunter,

GENE RAL CO M MISSION
AND MANUIFACTURER'S AGENTS,

\VN':rsrEe, IitoviNCL OF MANITOBA.

Co,:signmenits Solicilcd.

COLLECTION OF DIEBTS

*upples & Hunter,
Mans-gers of the

Canada IUercantile Protective Association,
EstaLlished 185G, for the Collection c' Debts throgi
out the Dan lion, &c. Commission cht- .ed only on the
arnount coll :

20 TCIONTO STREET, TCRONTO.
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The Leading Wholesale Tade of Montreal. The Lcading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

J. G. Macken-zie & Company, David Torrance & Co., FURS. FURS. FURS.
Importers I EAST and WVEST INDIA MERCHANTS.

^ R GREENE and SONS,
IWholesalc Dealcrs i.1 EXCHANOE COURT, MONTREAL.

BRITISH & FOREIGN DRY GOODS, MONTREAL.

38r ~ ~ ~ ~ ~ ~ ~ ~ ~ ou" &S8 r ALSREMOTEL ~.. J ara now full), prepareti to supply Our customicr38r & 383 Sr. PAUL STREET, MONTREAL. MaroitW
1utal ,.v wlth il the leading novelties of HOME AND

FERRIER & CO, JOHN M ARTHUR and SON, FOREJON MANUFACTURE of
IRONi & HARDWARE MERCHANTS,Whoa i Furs, FeU Hais, Cloth Caps, Bckskin

IRo~ &HARWAR MECHATSWindow Glas- (,Star arnd Diatdond Star Brande), and Kid Gloves and Mitts, Moose
St. Francois Xavier Street, Sheet and Plate Glasi; of cvery description,

NINTEA.Linsecd Oil, Paints, Cùlors,'Varnishes; Mccasz ns, and Mits, Snou,
MONTREAL.Japan, Artists' ad Painters' Materials, Shoes, Buffio Robes, &c.

Windsor Powder MYll. N Furty 'earî experience our 6rm have hai in the manu-Cod, Se'a!. 1lhale, La,d, S/'ere, OliV.,1 facture of the various lines pert2ining to the Fur antdLa Tortu Rope-Walk. c nd lloo! 0i1s. lut trade. Ve seek to plase our russomer, by produc-
Burrill's Axe Factory. ing godswý1I made and cheap, an we ho e b' carefol
Sherbrooke's Safety Fus;e. tD,,cy 3 L E M 0 1 N V S T R R E T. attention ttinaintain the standing we now hoiti amongit

an'~- --. - - ur rubtAmers andi the busiuesS cornunity.
.Kingan and Kinlochi, FCOI

M ET AL M ER CH A NT, F-UitGRoa- S PAUL'i STPRFi.r
IMPORTERS OF FFLT HATS-Ti STREET.

TOEAS, GENERAL GROCERIES,G0ods-6 4GENRA GOCRIS, LF\I) PIPE, SHOT, PAINTS, PUTIX', &c.j MOCCAS1W' AND S')ioW SHOrES--IORETTE, QUana,.

W I N E S, &c.,S XV IN E , &., (ircuarGanrP, Cï;aý Ciht, cind ot;ter REHUSE5î 7  St al MosrCor~, < ~ ad ~t~ îîeîtS~~ i fl5f~5f j*55,~,GREENE & SONS.Corener cf St. Peter and SI. Sacram4ent Streets,ý:.R
Canadai.adSawWork, Alza fainoro r.o.ý

MONTREAL.
- - - - __ - PLL TRA DE, î8S-.

THE ERCANTILE 0 E R. Du:. Fis and Co.,
FOR THEs

eROMOTION AND PROTECTION OFMH0LESAL, DRY G 0DS, T. JAMES CLAXTON & Go,
E stablis

t
.ed in 1345.

DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax. Sale o- DRY GOODS,lrnpr:s-s oftlteceleratei t Our Stock is now completa in every Depatrnent.R{PE RENCF BOOK, containing Names and ratings GLADSTONE BRAND DOUBLE WARPoa Busiess Men in the Dominion, pubslisbed senti- T RAMES BLACK U r u .

24. 1y
.îR HF ALI TCS Tiade Stock Rcgiste'. tSt. Peler St..Moi'îRSH . AILS T ACKS, &c.

S. R. Foster's N. S. WHITNEY,
NAIL SUO NAL AN TAK WOKSImlport.-r of Foreign Leather, Elastic Webs, iNA -1OE NAIL AND TACKF WORKS, rnlaLigset.

antiaddrss Punela Liings etc, We understand that a large lurober dealer in
Lit and a llease address our Agent 14 ST. STREET, MONTREAL Strathroy has been absent for a cone

~'hl A.ADAM, -period. IE3 prolonged absence has induced IiicJOIIN A. ADAMIS, B I 'ciN
ocreditors to take initiatory step to obtain théW.T E A M ER CHA NT, control of his assets.

."and F.P. Currie and Co.,Rfl F P C rr e n d C o ,18 8 & 190 MCG j Ui s tIre-t T iie ANN UA î. feetang f the N ational B oard.
')G.yN\STRj;r, .vi RE. Lq, of Trade of the United States %vill be heli a:

O R E Y N U T E P E T TM O N T R E A L .TIN STEEL, t. LoiMo., on the 6th inst., when dele-STEEL, lOILER PLATiES, 4P.t ['Y LETTER PRONl'TIS 10. gates from the Boards of Trade of several ofBOLEalvan Ized IrnCadPats11O1L't T hOn, Canada Plates, th rincipal Canadian cities wifl be present.Gas Tuba i BES GAS TUBES, IRION WIRE,ant Tub Crn.t., GllllaînPutty Ceitngt i e. R. ROSS & CO., THE I MPOPTATIONSof dry goods at MontreD)rapl Pat ents-Mrindo. Cla sir Bri, ire ClayAPe incaustic c C!s S for the first ten months of this and last year
MANU~~C.UR o r Ati 

T M
PR~Lt ~compare thus:

"Crow 0ý; of rC'RERI of-ADrPRESO
Aofa Chiair and Bcd Springs. 7

large stock alway onhnd TiIs ANI> GFNERiIl GROCERIlS, Woolens ............. 3 5715 9 .4420,3Z:S
'e- ----------Cottons .............. 3,186,245 3.332,547Henderson an 464 and 466, St. Paul Sreet, Silks, C.......ck,48,006 904,31an ostwick, MONTREAL. rHF, BEET sugyar manufacture is being brought

IMIPORTERS OP to great perfection in Europe. At tiret onlv
!4 LISEYCANA.4 .1ARBLE IIORKS. 1 te 2 per cent. ofasugar w-as extracted frein thse

GOOD)S, roots; 110w 3 te 6 is obtained, and the yield ofN RYand F ANCY peGOODS.s esdenrupbig~4~î
MANUPACTulEKRs or R. FORSYTH, PROPEtEToF. julce has been brought from 55 te 6o up to

Sr'RAW GOODSý oS ecn. hrsdeo upbic crelSOFFixE-zxo leury Stre.et. NILLL-55:. Williamn Street jone.fifth cf the root. And manufacturers are
CORNR ~FROT AD BY SREES, ONTREAL. still searchinga f.ur further improvements. ThisCORNERis 

a legitimate way of rendering anufaçturi
TORN0TO ONT. MarbLie, Silate Mantles, Grates, etc. industry prosperous.
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The Leading Wholesale Trade of Toronto.

THOMSON and BURNS,

IMPORTERS Or

SHELF AND 'qEAVY HARDWARE,

Crockery, China, Glassware,
A14D DEALERS IN

Canadian and A merican Vanufactures

OF

HARDWARE AND AGRICULTURAL

I M P LE M EN T S,

10 & 12 Front Street West, Toronto.

JOHN MACNAB & CO.,

Late Lyman &.Macnab,

W H O L E SAL E

Hardware Merchants,
TORONTO.

93r5 Front Street East,apposite American Hotel.

JOHN MACNAB. T. HERBERT MARSH

STREET RAILWAYS, so far as yet attempted in

the cities of Canada have been remarkably suc-
cessful. Shares in the Montreal Company are
quoted higher than Bank of Montreal stock, in
fact, head the list, selling at 250 and upwards.
The Quebec undertaking has also proved profit-
able, and the shares are at a premium. The
Tgronto Railway, for a long time in deep water,
and afflicted with backslidings of the purse,
and besides, most unpopular with the citizens,
has done well since it fell into the present hands.
It is now settled beyond doubt that the new
proprietors made a most profitable venture when
purchasing the property. The annual profits
are something handsome; indeed it is believed
that principal and iriterest have already been re-
paid out of surplus earnings.

IN LOOKINo over the estates of eight insol-
vents who have recently failed, two of which
were outside of Toronto, there is to be found
valuable food for thought. It appears that the
deficiencies in these estates represent an aggre-
gate loss to creditors of about $125,000, and
may possibly extend to *150,000 before they
are all closed. If we were passing through a
period of greater stringency, the losses would
reach a much larger amount. Taking the
minimum loss as above, these few failures show
that business to the amount of a million and a
quarter of dollars has been done for nothing,
the profit on that sum being absorbed by the de-
ficiencies in those estates. Every one of tlgese
failures is clearly attributable to incapacity and
$Éeculation, or both combined. Let creditors
ponder this well.

The Leading Wholesale Trade in Toronte. The Leading Wholesale Trade of Toronto.

OGILVY and CO.,

CORNER OF WELLINGTON AND JORDAN STS.

We invite an inspeciion of our Stock, which i now
complete in all Departments,

WOOLLENS, COTTONS, LINENS,
SILKS, SMALL WARES AND

Liberal Terms and Close Prices.

OGILVY & CO.
Toronto,r3th September, 1871.

R. H. GRAY & Co.,
'43, YONGE STREET, TORONTO,

Are closing out the balance of their stock of

NUBIAS,

HOODS,
SHAWLS,

CROSS-OVERS,
SCARFS,

At prices that will secure their sale.
R. H. GRAY & CO.

Toronto, Nov. x5th, 1871.

A FIRM doing a general country-store busi-
ness in a small way at Mount Albert, a little
village near Newmarket, under the style of
Leake & Hunter, dissolved partnership in May
last, and at the same time obtained from their
creditors an extension. They represented their
business to be prosperous, and that they were
the possessors of 83,000 surplus. On the xst
October Mr. H. D. Hunter, the partner who
continued the business since May, declared
himself insolvent, and offered the creditôrs 5o
cents. His estate shows a deficiency of about
$3,ooo, the transformation from a surplus of a
like amount having occurred in six months.
All the assets, such as book accounts, stock,
&c., have dwindled away in the most myste-
rious manner, while the liabilities have in-
creased in a corresponding ratio. The ever-
convenient "relations" crop to the surface at
the last minute with claims for board-money
loaned and services rendered ; while the wife
insists on retaining as her exclusive property
all the household goods. As for the real credi-
tors they are left out in the cold.

WE HAVE HEARD of men in the prize-ring
who, when they were knocked down, invariably
" came up smiling." Perhaps this was intended
to give confidence to their backers, or to show
the by-standers that "it didn't hurt," or, indeed,
it is possible that these men can train them-
selves into such a physical insensibility to pum-
melling that their good nature is not perturbed
by what to an ordinary man would seem a
dreadful smashing. A Quebec correspondent
sends us a sketch (which will be found else-

THOMAS WALLS and Co.,

7 Front Street,

(The New Iron BJOck,,

TORONTO,7:

RE prepared to shew the contents of 400 packages
of well assorted

DRY GOODS.

Et Terms liberal to close buyers.3

FISHI FISH!! FISHI!
LAKE SUPERIOR

Trout and White Fish,
5oo half Barrels just received frorn our own Fishery.

Also on hand

Bbls. Round Herrings.
Bbls. and j bbls. Mackerel.
Quintals prime Table Codfish.
1 Boxes choice scaled Digby Herrings.
Cases Fresh Mackerel, (1lb. tins.)
Cases Fresh Salmon (21b. tins.)

&c., &c., &c.,
THOMAS GRIFFITH & CO.,

Wholesale Grocers Wine amid Spirit Mercha

37 & 39 Front Street,

where in to-day's issue) of the three years' train-
ing of " a little, fair-faced, stout Frenchman,"
who kept a dry goods store for this period down
in St. Roch's suburb, and who, when commer-
cially knockededown, by failing a month ago for
some o20.000, " came up smiling" tohis audi-

ence at the meeting of creditors, and showed a
moral insensibility to truth and honesty, and a
carelessness of the disgrace and shame that
should attach to fraudulent failures, which,
whether innate or acquired, tends to lull the
consciences of his abettors, and to cause the im-
itation of his career by any who have smart
scoundrelism enough in their brains to follow
his lead. It will be seen that at stock-taking,
in January of the present year, this man showed
a deficit of a thousand pounds. He says he
had, at least. Without disputing this for the
moment, notice his admission that, knowing
this, he bought goods in September and Octo-
ber last to a large amount, expecting to pay for
them out of the profits of his sales. (These
profits, by the way, he says on a previous ques-
tioning, were " on Montreal goods, 1o to 15 per
cent. on invoice cost ; Quebec goods I some-
times sold at cost, and sometimes at 1o per cent.
advance.") Here, surely, is a case which the

section of the Insolvent Act meets. "I
kept no cash book," says this latter-day mer-
chant ; "in my ledger I kept no account of miy
purchases. Of course he didn't. " I kept no
record of my daily sales." That would'nt:suit
his purpose at all. " I have no copy of my last
inventory," and Honi soit qui mal y pense of ail
these opportune omissions, he might have

424
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The Leadlng Wholesale Trade of Toronto. SWAPPING CREDIT. -A merchant who ia BOARD OF TRAE.-,. council mei of the
doing a large business in proportion to bis capi B Toronto Board of Trade was held last ThurseB o O T S A N D S H O E S tal, and selling mainly on time, is simply swap- day evening, when the folowing subject of im-W~OESAE.ping his credit, which is ood, for the credit of portance was proposed for discussion at theW nOLESALE. umerous others of an in erior grade. So fine meeting of the Dominion Board in Januaryare profits now cut, and so large are expenses next, i. The question of the exclusion of fishCHILDS & HA MIL TON, in proportion to them, that the sinking fund ac- caught and cured on the Upper Lakes from theTHI -- MANUFACTURERS. .. to coinpensate for bad debts must provision of the Washington Treaty wich ad-____CTRES be small. Hence, uriusual -discrimination is mits fisb caught* and cured in the Lower Pro-:-ÉIS Business was established in J3p, and is con- necessary in the dispensation of credits. In- vinces of the Dominion frL of duty into thetiied at the OLD STAND, No. 7, Wel!ingtn St, East, stance,: A rich and well known concern doing American market. 2. The practicability of

Our Productive Power has s much increased that we a business of three millions, have outstandings opening up a new Une of railway fr the west
Ow producing ail classes of Boots and Shoes, and of of hearly a million and a quarter, owe half a to thg seaboard, using the faclties of theIrT the kinds-rquired by our largely increasing TRADE. million, and have a surplus of over a million. Great Western, TorOnto & fipising, CanadaWe have only to say that al daers in Boots and Shoea Their safety is not doubted, but tfteir ability to Central Norther Colonization, andC North

Ioeq g gwell to st de t o call on o l pay promptly some question, and as a con- Shore organizations. 3. To urge theadoptionCH LDS & sH A MIlTON. sequence their paper seâls hard and high, and of specific duties of custom, whre prsccable,CHILDS & H MLO. their credis is flot unfrequently discussed. For in lieu of ad vailorem on flry'Goods andi otheryand Warhouse-No. 7 Wellington St., a house with thi5 capital this should not be. It merchandise. To petition the sevral btanchesa ronto. 7is swapping its credit for that of five hundred to of the Le islature to make such bhange in theToronto. one thousand other parties, whose ability to pay laws of clstoms and excise as may be required
anD proptness are by no means first.class. It to assimilate the practiçe in cases of revenueDOBBIE and CARRIE is >a da 'nger carefullyto be avoided , this expan- seizures, with that in cases of dispute betweension into slow outstandings; and the eventual individuals. A general Board was ordered to

MRON BLOCK, success of a bouse wbich cdntinues to indulge be called.for the purpose of discussing the fore-»- 3 FRONT STREET WEST, in this dangerous policy may be doubted. going subjects.invite Inspection of their Stock which is large and 11 THE CaNsus.-An extra of the Canada Ga- URS AND SKINS.-The New York Si'inrassorted in each department. a " zette contains the full returns of the census. FSt AND S aTe NhefuroCO sorte Tn TONS WOOI rtrnen. L ENThe following are the figures which indicate List says-that the latest advices from the E.COTTONS, WOOLLENS, LINENS the population of the chief cities and of the pean markets are more encouraging than pre.SMAL L WARES coutes of Onitario :vious ones, so much so, that the London salesLMALL WARES, ond ofnt5,2a miln 2of January and March promise to be unusuallyLondon, 15,826; Hamilton, 26,716; Toronto, good for aIl kinds of fine furs, but More espe-6' Esex;092; Kingston, 12,407; Ottawa, 21,545; cially for Martens and Minks, of which the
orders ~¯¯¯¯¯¯ Elsex, 32,697; Kent, 40,634; Lambton, 38,879; Hudson's Bay collections are only about halfand carefully Alled. 3lgin, 33,666; Mid3lesex, 5,qg3; Norfblk, of the average of the last twenty years, while

rm by mail promptly 30,763; Oxford, 49,2376; Brait,nc,29 54 the demand abroad steadily increases. Manu-mand, 24,51; Wetland,8 ; ,76 ; Lincoîn,2B9,547; factured Seal and Alaska Sable (thé latter beingWentworth, 30,883; Huron, 75,021; Bruce, the nasty Skunk) are in large supply, and the
DOBBIE & CARRIE. 48,535; Pert, 46,522; Waterloo, 40,251; Wel- demand small, partly because of the great.ostlington,3,2oGry5,3;Hatn2,66 

of the real Seal, and the odor of the Skunk whendded. Another point we notice is that his Peel, 26,011; Simcoe, 65,331 ; York, 59,882; feated. Beaver and Ottr are dyt to resemblePIesent d ei Ontario, 45,890; Durham, 37,381; Victoria; Seate an as the natural color of the Seal is a
Citl deficiency of 8,233, and an admitted 31,589; Northumberland, 40,230; Peterboro, dirty, brownish grey, it bas to be dy Sea. Opos.apital Of $2,700, making in all $1o,933, is pre- 29,.o; Prince Edward, 20,336; Hastings, suis, Grizzly Bears, and White ydunk, ared to have been lost in three years' busi- 48,364; Lennox & Addington, 26,705; Fronte dyed to resemble the natural black Skuankness, by a dealer who sels $16,o00 worth of nac, 27,3r3 ; Leeds, 36,302; Grenville, 22,616; (Alaska Sable). No dt is permanent-it s aptg a a d Dundas, 18,777; Stormont, 18,987; Glengarry, to stain ths neck or colar, and to fade; but theg0 3 aear, an gets ro to 15 per cent. profit ! 29,524; Prescott, 17,647; Russell, 8,696; Carte- natural tharten an Mink retain their color an t
rQ e liare a little too transparent, and we ton, 31,387; Lanark, 3 3 ,o20; Renfrew, 27,974; beauty for manyyears, and Cannet be imitated;rt tliat this pacid. smiling young rogue,witb Nipissing, 1,791; Muskoka, 2,928 ; Parry Sound hbence fashion and refined taste witt returftfceyurnishd bouse" and a well padded District of Algoma, 7,018. Total, these fine furs. A few fres Mins are in

nlY frihdhue n elpd 1,620,82 Population ln 1861, 1,396,ogî. In- market at 8-7 to I8R. and ~inê..'--- -
*%sCtelle, Will receive no quarter at -1- 842.r h il Creditors -

box', T .Il¯¯
SSteP Jrdo Y.--Behieve in travelling on step

p and au On't expect to be rich in a jump.Perseve an re is better than fast and flimsy.far mrance b its daily gains, enriches a mant* e fits and starts of fortune specula-tin ittle fi8hes are s'veet. Every day a
ho arebs akein in a year. Brick by brickwak, are built. We should creep before we
P ld n beti e run, and run before wepeed. attingripc the more haste the worsegiveup a small busp its own heels. Don'tonea wl pay s et till you see that a largebrue etterYOU better. Even crumbs areboue. Bn ter a littlC furniture than an empty

a stone and fe brd times, he who can sit onro d b o worseself had better not move.
Doin !ad farbe iutpoor improvement. A

Reeunp ou ofte rone at al! is harder.emenbe tr utofthe fryîng-pan in to tht fire.Smfall sh r many men have don well in ve r.
th a g a A little trade with profit in ver

a rm t concern at a is betteryoaa. ou is better than a lar a smarg fire thatsmall p great deal of water may be got frm a
• all Pipe if the bucket is always there to catch* Large hares May be caught in &Mai woods.A he? a> get fat inasalMedwadtv mucha large désert. aet W edoh nt ruhsucceetis but little. 0udrae

crease, 224,752.
Summary.

1861.
Toronto.....••. .44743
Hamilton ........ 9,96
Ottawa .......... 14,669
London .......... rr,555

Kingston ........ 13,743

1871 Increase.
56,092 25
26,716 40

21,545 47.
25,726 - 37

Decrease.

132,586
GOLD DISCOvERIE.-Lake Shebandowan,

where it is said gold has been discovered in dust,
nuggets, and the quartz rock, is situated in tht
Northwest Territory of the Dominion, about
sixty miles northwest of the celebrated Silver
Islet of Lake Superior. It is on the southerly
slope of tht rocky beigbts, wbicb separate thtwaters flowing into the great Lakes from those
which flow into the Hudson's Bay, and is about
eight hundred feet above the level of Lake Su-
perior. It is a narrow sheet of water, or rather
is composed of three such, partially divided
from each other, about twenty miles long in all.
There is no reason to doubt that gold has beenfound there. The rocky, inhospitable countîaround Lake Superior is very probably as ric
in vatuable metals as any other part of North
America.

-A fine Clyde buitt iron side wheel steamer ofabout zooo tons bas been purcbased in GreatBritain for tht Bay of Fundy route between St.
John and Annapolis.

a a 14c to rocfor large, good. The immense destruction of
manufactured furs in Chicago - being thewinttr's supply for that city and the surroun&
ing country-and of furred animals in Canada,Michigan, Wisconsin, Minnesota, Indiana, and
Ohio, by fires, ought to make furs scarcer anddearer next season.

-The Messrs. Rosamond and Mr. George
Stephen give notice that they will apply for let-ters patent incorporating the Rosamond Woollen
Company, to be established in the, village of AI.
monte, for the manufacture of woollen goods•nominal capital, *3oo,oo, to bë divided into
3,000 shares of froo each; stock subscribed
8250,ooo; amount paid before the issue of thecharter, $15,000.

-The Canada Boit Company will apply foran act at the next session of the Ontario Legis-lature to authorize the removal of their principal
place of business from Perth to Toronto.

-The Hamilton rolling mills have been closed,the reason being that the cheapness of railwayiron and steel in England is such that it canbe laid down here at lower prices than it is pos.sible to manufacture them in Canada.

J. D. Nash, sold at auction, i' Halfax, sixteen
sxty-fourths of the bark J. W. Barss, 472 tonsfor $ooo, o G. J. Troop, Esq. Also tventy-four sixty-fourtbs of the brig Como, 296 tons, for*2,250, to Alexander Burns, Esq., of tht finm of.Burns & Murray.

t
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NOVEMBER 8ii, There is little hope to many of securing
their property free, and to sell is their only 1

Bryce, McMurrich & Co., resource when the terms of the mortgage c
are enforced. To increase this strain by s

Have received obtaining a larger loan is almost suicidal, c
L A . m .&.DD-r. Nus and will render parting with their land only

tg their stock. ex steamers recently arrived at Montreal, the more inevitabie though postponed.
fromntemr nvtbl huhpspnd

LONDON, LIVF.RPOOL and GLASGOW, We would strongly urge upon all mort-

and &il departments beiag again gagors the desirability of paying ôff by in-
stalments. The effort will involve sacri-

'uMMP .PSS01' ID ficesforthefirst year or two which will b
they will be glad to be favored with orders which will richly compensated by the graduai easing

have their best and prompt attention.
Thora re MANY LINES in our stock which w: con- ofthe strain for interest, and the increased

tinue to offerat prices pleasur and satisfaction with proportion-

VERY CONSIDERABLY UNDER ate increase of energywhich wil inevitably

their present value. We refer especially to be the resuit of this policy.

W'OOLLEN AND LINEN GOODS, The operations in our stock market have
excited the attention of financiers in the

which have already Western States, and they appear to have
M 3C H A DV A N CED drawn this conclusion from recent move-

in value in thse Home Markets, wd rntst stil f be much ments, tbat our capitalistw have Il more
higir, on acciunt of the great advance in te price ofaIn
she rao matfrial, ans an in labar. monay than irit."a

BRYCE, McMURRICH & CO. association has been formed in Montreai
34 Yonge Street, Toronto. for the express purpose of enabling capital-

ists to invest in Western States municipal

T HE MON ETAFRY TIp4E5, bonds and other Arerican securities:'It

AND RAD REVEW. rqwers go far from home to obtain boans, if
hDEC. 1, 1871 ere are ample means in their own district

TOROTO. AN. FRIAYto meet all legitimate needs. Those who

BANkeNG AND COMMERCIAL wish financial help generaly gc, if their

WREVIEW. purpose n honorable, where they are best
known. A prudent lender prefers dea-ing

The stringency in the money market for with securties respecting which lie has

somte few months past bas lessened since ample information, and the nature of which
the procacds of the harvet have begun to e bas the means personaofy of investigat-
flow in. Bank and other stocks have risen ing. Though the Wtestern States are prosper-
as buyers have increased b the tempting ous, we do fmot sec that nmortgages on the
pnce3 prevailing recently, and the pressure mlole reai estate of a Western ton given
becomne less severe upon speculativeiholders. to raise funds for building local school-
For Hegitimate business there are ample ouses, bridges, A r can bec s thorough y
funds at what we may terni the usual rate appraised as is desirable by Canadian in-
Of 7 per cent., but for boans to carry stocks vestors. It is stated that these bonds can
considerably higher rates are asked and be bought ta pay o per cent. The price
paid. The rate for mortgages is not gene- is good, but as we have home institutions
raily lower, but there is however a competi- paying equaly wel, with security at any
tion for this form of security %vhich though rate equaliy sound and perfectiy open to

:ot effecting a reduction of interest is giv- investigation and supervision, we wouid
ing to borrowers another and very question- suggest that they are decidedly preferable
able advantagethat of obtaining larger ad- to the bonds of a distant municipality in a
vances in proportion to the value of pro- foreign country respecting which the Cana-
perty than bas been hitherto considered dian investor cannot have any sound infor-
s erudent. The facility with which bans are mation, and thas no personat opportunities
procured by farmers'putting their bands "in of watching or controiling. We happen to
pawn," hasled ta many overdue mortgages know that cautious Western investors do
bping paid off by borrowing larger amounts not much like these securities. Verysueary
to cover principal and arrears of interest. brokerages are ffered to agents t get
We cannet but fook on this as a most un- them off in Western cities, and their sys-
fortunate effect of the enarged resources tematic efforts to place then in the Cana-

drought by a productive harvest. The dian market we consider by no means com
strain -of payments of interest to the mass plimentary to our financial shrewdness and
'gt farmers is very great, so that thy find prudence. With the utmost desire to b
'extreme difficulty in storing up year by on good terme with Our Western nigh-
iar a fund to relase the encumbran ce. bours, we do not sec that they have any

1-

air claim upon this country for money to
build schools and bridges, and there is this
onsideration in the background that such
ecurities are of all others, the most diffi-
cult to realize, if legal process is necessary.
OFFICIAL RETURN FOR BANKS OF ONTARIO AND

QUEBEC.

Capital
3r st Oct., 1871.

Authorized................$49,566,666
Paid Up ...--.--....- .... 37,706,480
Subscribed ............... 40,017,516

LIABILITIES.
Oct. 3r,187r. Sept. So, a87î.

Circulation..........
Gov. Deposits on de-

mand ............
Other do. do. ..
Gov. Deposits on no-

tice..............
Other do. do. ..
Due ta Banks in Can-

ada ..............
Due do. not in Can.,
Other liabilities......

Total liabilities....
AS

Specie...........
Provincial Notes....
Notes and Cheques of

other Banks .......
Due from other banks

in Canada........
do. not in Canada....
Govt. Stock.........
Loans to Govt......
do. ta Corporations..
Notes dis. current....
do. over due not sec'd
do. do. secured..
Real Estate.........
Bank premises......
Other assets........

$24,2o9,o6o $2g,2o,ooo

2,652,700
27,947,770

6,084,860
18,595,100

1,174,440
1,568,000

9,400

$82,241,330
SETS.
Oct. 31, 1871.

S6,540,950
5,668,480

3,325,900

2,124,050
14,504,220

1,496,270
1,219,890
1,943,428

85,592,813
1,0498340

972,200
797,720

1,704.040
2,224,960

3,448,710
35,039,472

5,945,667
19,322,498

950,488
3,044424

40,3z6

$79,001,575

Sept. 30, 1871.
$5,8zz,668

5,223,889

3,271,079

1,801,604
12,674,289

1,559,537
1,219,891
1,194,844

85,480,166
.1,023,346
1,008,026

791,830
1,689,639
2,232,113

$129,165,261 $125,041,95,
TOTAI. CIRCULATION.

Oct. 31, 1871. Sept. 30, 1871
Bank issues ........ $24,209,OOO 821,210,000
Provincial notes. 8,800,000 8,300,ooo

$33,009,000 829,510,000
The steady increase of the circulation

since June, when it amounted to $16,800,-
ooo, up ta October whçn it reached 24,-
210,000, indicates an unprecedented ac-
tivity in banking operations, and will tell
favorably upon their next balance sheets.
This expansion follows in the usual order of
things, as may be seen by noticing the re-
turns for a series of years, but up to this
year the rate of increase has been fron
two to four millions, last year being the
first timc so large an increase took place.
In 1870 the figures stood for June $14,000,-
ooo, and for October $i8,ooo,ooo, but this
year, though three millions in excess of

.1870, at the turn of the season, midsummer,
the rate of inerease has been more and
more, month by month, until, as we have
recorded above, the public tooc fron the
banks no less than seven and a half milliorns
of notes, and including Government papeý,
nine millions additional in four months.

It is said of certain edibles that " the aP-
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Petite grows with what it feeds on," this
seems te apply to our circulation, the
higher it gets, the higher becomes the ratio
of increase. In i869, at this date, the
gross paid-up capital, specie and Govern-
ment securities held by the banks, was
$46ooo,oo. They then had a circulation
of Sîo,5oo,ooo ; at the date of these re-
turns, the gross paid-up capital, specie,
Provincial notes, and stock held amounted
to $51,200,ooo, and the circulation was
#24 , 2 10 ,0 0 0 . The vast change which has
taken place will appear strikingly by com-
paring these items respectively to the base
and superstructuré of a building, the one
having a bearing capacity equal to its own
Weight.

In 1869 thenýve had as it were on a base
Of 46 tons a weight of io ; this year's on a
base of 51 tons we have placed 24 tons.
Inl 1870 the specie government notes and
stock held was an equation with the circu-
lation, now the latter is about $11,ooo,ooo
in excess of these reserves-the excess
being now a larger amount than the whole
circulation of bank notes at any period
before the early part of 1870. These com-
Parisons merely relate to one aspect of the
question, and that not immediately affect-
'ng the general public. So far as the safety
and soundness of the circulation 'is con
cerned, there can be little or no excess so
lOng as there is such a thorough system of
daily specie redemption in operation as we
fortunately have in Canada. The want ofthis is the great defect of the American
Systen, and so long as we maintain it in
constant operation the circulation can only
expand with the legitimate wants of the
country.

Tht use to which these larger issues
have been put, or rather the channel
through which they have flowed out, is seen

mn the development of the discounts itemsfron 75,5oo,ooo in July to 885,6oo,ooo inOct., Wbich shows an increase over last year
Of Over 15 millions. There can be no doubtthat these increased discounts, for the mostPart are healthy and legitimate, and are a
faithfcd index to the growth of the country.eublte deposits are not yet recovering frorMthe tendency to contraction shown in pre-

vusteview Thgross increase of he last return shows a
gr increase of dOver two millions, but theincreas is in deposits at call only, those atinterest, payable after notice, have gonedown one anda-quarter millions since July,absorbed no doubt into the item-" Paid upCapitalt.-where they will pay the ownersbetter.

The branch of Molson's Bank in thiscityo natged in a former issue, will be in
•pération about a week hence under the

agemnent of Mr. Dallas.

DEVELOPMENT OF NATIONAL

ENERGY IN QUEBEC.

It is impossible to read the budget speech
of Treasurer Robertson, of Quebec, with-
out being convinced that that province is
feeling the beneficial impulse of a new na-
tional life. The scheme of Confederation
in giving her a Local Legislature whose-
duty it is to attend exclusively to her local
wants, is proving itself admirably adapted
to draw out the latent energies of a people."
The contrast between her present condi.
tion and aspirations arld those under the
old Union, is in some respects very re-
markable. When united in a legislative
union with Upper Canada, she was accused
of using all her influence to prevent an
immigration of which the chief benefit was
sure to accrue to her sister, and, in some
respects, rival province. Whatever truth
there may have been in this accusation,
and it does not appear to have been wholly
unfounded, her new position marks out for
her a new policy. She sees Ontario put.
ting forth efforts to secure a share of the
stream of European emigration. and she
has the samie motive to become a competi-
tor fer part of that emigration that she
was supposed previously to have had to
prevent an augmentation of the population
of United Canada by this means. Each
province being master of its own destiny,
no one can prevent any of the others from
attempting to find in the surplus popula-
tion of the Old World a means of aigment-
ing her own. Every addition to the popu-
lation of Upper Canada under the Old
Union meant a relative decline in the poli-
tical strength of Lower Canada; and it is
easy and not uncharitable to conceive that
the weaker province would, under such cir-
cumstances, do what'it could to prevent
itself being outweighed by the stronger.
At present her only means of counteract-
ing the effects of the vigorous immigration
policy of Ontario is to enter the lists and
become a competitor with her in this line.
She does so under disadvantages. Which
must be allowed to be very great ; for, at
the conquest, emigration from Francie to
Canada absolutely ceased, and after the
war of 1812 it was the policy of the British
Government, and of the Legislature of'
Lower Canada, to place such restrictions
upon immigration from the United States
as would impose an effective check to it.
During the last year the government of
that province has spent 'nearly tiwenty
thousand dollars on immigration with
the result which is to be looked for in
the future rather than counted in the- past.
In the last two y'ears four thouaatid five

hundred persons from Europe have settled
in the Province, and a hundred French

,Canadian families scattered through the
New England States have returned to their

!country, it is believed, permanently. The
significance of this latter fact depends upon
whether it car. be looked upon as the com-
mencement of a remigration which might
bring back a vigorous stream of young
blood which had for years been flowing out
of the country.

But the awakened energies of the Pro-
vince of Quebec are nowhere more visible
than in her railroad policy. This policy
consists of land and money grants to local
railways a policy which would have been
difficult, if not impossible, in presence of
the jealousies that had developed them.
selves under the old Union.

The Quebec and Gosford was aided by
the sale of a block of land to the Company
at a reduced price, and further by direct
pecuniary assistance at the rate of #150 a
year for 20 years for every mile of the road
built and kept running during that time.
Three and a quarter millions of acres were
given to the North Shore and io,ooo acres
per mile for the 6o or 70 miles of the New
Brunswick and Riviere du Loup running
through the Province of Quebec. Aid has
also been extended to the Levis and Ken-
nebec running some 70 or 8o miles south
rfom Levis, Q.. to the Province line. This
consists of a money grant to the same ex-
tent as that given to the Quebec and Gos-
ford, viz.: $150 a year for 20 years sor each
nýle- of road built, and equipped and kept
r4.nning during that period, or a capitaliza-
tion of that subsidy on completion of the
road either in cash or Government deben-
turcs, which amounts to about 81,700 per
mile. Already some 40 miles of this road are
gra'ded and ready for the rails. A similar
grant was made to the Richelieu, Drummond
and -Arthabaska Counties Railway running
neaply south from Sorel. This road after
reaching Drummondville, is intended to
branch off westerly and to cross the Grand
Trunk Railway at or near Acton, thence
througþ part of Shefford County by Water-
loo and. Knowlton, and connecting at or
near thé latter place with the South East.
ern Counties Junction Railway, built last
summer. Another branch is intended to
extend tW Arthabaska and Richmond to
connect with the Grand Trunk; 40 or 5o
miles of the line was built last summer,
and if the whole line as proposed is com-
pleted, it will embrace 340 to 150 miles of
railway. It iç intended to aid the Eastern
Townships and Kennebec Railway in the
same manner. This line, some 7c or 80
miles in length, commences at Sherbrooke
and runs north-easterly, following the

427
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valley of the St. Francis river to connect the different cities, the trade
with the Levis and Kennebec Railway in tion returns, and such other
the County of* Beauce. The St. Francis throw light upon the progress
and International will also be entitled to a and cities to which we refer.
cash subsidy or a grant of land in lieu Let us first glance at the
thereof, if they prefer it. This line will principal cities which dot so b
run from Sherbrooke by the Grand Trunk shores of Lakes Michigan, E
for a few miles, thence entirely through the and the river St. Lawrence.
County of Compton, to connect at the Pro- with which they have increas
vince line with an American railway, and låtion has beed exceedingly
forming the most direct route from Mon- American census returns for
treal to the Maritime Provinces. These population of the chief citie
facts attest the energy of the new life which the shores of the lakes as foll
Confederationh as imparted to the Province 185o. i86c
of Quebec. Chicago. .,963 109,2

The total estimated receipts of the Pro- Detroit.2i,019 45,6
vince for the year beginning Milwaukee .. o,o6i 45,2-ig it jly extCleveland .- 17,034 43,4
reach 91,7o9,6z1, including S8oo,ooo from Toledo. 3,829 13y7
the Dominion, $515,001 from Crown Lands, Buffalo .42,261 8î,î
1135,000 from law funds and stamps, 0,- Oswego. .,25 9,8
ooo inland revenue and; licenses, and $5o,- These figures tell their ov
ooo frôm the Municipal Loan Fund. The onward march of these Ar
total estimaited expenditure is set down at and our own two chief cit
*1,699,481. The'estimated balance in the and Toronto-would occupy
Tréasury a the'end of June, 1873, amounts if put in the list. In 1851 t
to 8700,000. In Quebec the Government of the former was 62,000; i

has to provide for måny local items of ex- riien to ioi,6o2, and the
penditurè which are raised by the munici- makes it now i07,225. Fro
palities- in Ontario, such as the construc- the population of Toronto in
tion and repairing of various classes of cent., and thc recent census
public buildirgs, including jails, court 092, as against 44,821 ten ye
hoisé and règistry offices. If time should Thirty years ago the pop
bring anything like perfection of the muni- great grain-producing states,
cipal system, many of these items would productions go to market by
doubtless be provided o*ut'of local sources. on the bosom of the laktes,

RAPID GROWTH OF THE STATES
AND CITIES. OF THE GREAT

LAKES.

The rich and fertile States, with their
pros roùscities, which cluster around the
basin forrhed by our great fresh-water
lakes, are the most attractivç part of this
continent. 'The progrèss which they have
ma& during the .last thirty years, when
compared wilth the previous advancement
of any otiiéV pârt of the world, is nothing
short 6f extràordinary-but who can fore-
tell whai wil be thé wealth of those States,
the size of those lake cities, and the nuni-
ber of sails which shall whiten those spark-
ling waters before another thirty years
come and go ?

it is rnuch to be regretted that we have
no carefully prepared annual record of thé
corfmdce 0f the lakes, and we may add of
the St. Lawrence, for this nole river is the
outlet of, and key to, the whole water sys.
tem A cômprehensive annual statement
of he ehtire trade of the lakes wouid be
exceedifgly initesting and useful; but as
we"cannôt obtaib that, we havé to content
ou-Sefrès" viÎfi te returs of thé trade ol

and naviga-
statistics as
of the States

growth of the
eautifully the
rie, Ontario,
The rapidity

ed their popu-
rapid. The

1870 give the
s situated on
ows:-

60
19
46
17
68
29
26
n tale

1870.
298,983
79,580
71,499
92,846
31,546

117,715
20,905

of the
erican cities,
ies-Montreal
no mean place
he population
n 1861 it had
recent census
n 1840 to 1850
creased 95 per
makes it 56,-

ars before.
ulation of the
most of whose

the shores, or
was quite lim-

ited. In Michigan, Ohio, Illinois, Mis-
souri, Iowa, Wisconsin, Indiana, Minne-
s'ota, and Kansas, there were not more than
3,000,oo souls in 1840. The census of

1870 shows that there are now 12,ooo,ooo

in these states-in other words, the popu-
lation has increased 40o per cent.' during
thirty years. Our own province of Ontario
-which lies in the very bosom of the lakes
-has kept abreast of most of the rival
states on the other side. Its population
increased from 77,000 in 1811, to 952,Ooo
in 1851, and the recent census of Mr. Dun-
kin makes it now 1,620,842. As the latter
figures only show an increase of 224,751
over the returns of 1861, we believe the
population of Ontario to be greater than
these figures represent it to be. But they
are at least sufficient to show that on our
side, as on the American shores of the
la*es, population, and consequently pro-
duction, has immensely increased.

It is not simply the increase in popula-
tion, however, but the remarkable increase
in the production of the lake region, which
makes it so attractive and conspicuous. We
shall only refer just now to its agricultural
products, and the extent of these has swelled

r immensely of late years that it is no

vonder at certain seasona they choke up
very avenue of transportation. ' The ag-
,regate grain production of the nine States
nentioned above was as follows in the
'ears 185o and 1869 respectively :-
frticks. 1850. 1869.
Wheat, bush...... 43,842,038 166,1oo,oo0
.orn. " - 2zz,208,502 556,050,000
Dats, " ...... 42,328,731 146,2oooo
Rye, ...... 739,567 4,802,o00
Barley, "...... 831,517 8,755,000
Swine, No. ...... 8,536,182 19,100,ooo

Although all the States whose agricultu-
ral returns swell up these immense totals
do not imnediately border the greater water
basin of the continent, still the lakes and
St. Lawrence are the natural highway for
their productions to reach market. It will
therefore occasion no surprise that the.
commerce of the lakes has lept pace with
the increase of population and prodjuction
among the States along their shores. Ac-
cording to an estimate made by an Ameri-
can writer, Mr. Andrews, the gross value of
the trade of the lakes was only #65,ooo,ooo-
in 1841 ; by the year 1851 it had increased
to $3oo,ooo,ooo-that is,it more than quad-
rupled in the space of ten years, and gave
employment to 7 sailing vessels, whose.
tonnage was 138,000, besides 74,000 tops of
of steam véssels. At the present time, or
during the past season, it is estimated that
the aggregate commerce of the lakes did
not fall short of $7oo,ooo,ooo. That sum
represents an enormous volume of trade, and
throws a flood oflight on the immense resour-
ces and advancement of what mayjustly be
called the gardenof America. Thegrowth
of the tonnage of the lakes is also worthy
of consideration as bearing upon the point
we are considering. It increased from,
212,000 tons (this comprised both sailing
and steam vessels) in 1851, to 450,000 tons
in 1862-an inçrease of over 1oo per cent.
in ten years. We have not seen any reli-
able estimate later than that of 1866 ; the
tonnage of the lakes for that year was
put down at 547,267. The estimated value
of all craft engaged in the- trade was $17,-
537,44o-a very handsome sum, but prob-
ably beneath the value of the tonnage en-
gaged during the past summer.

Such has been the past progress of the
trade of the great lakes and of the States
which cluster around their shores. Com-
pared with the progress of any other coun-
tries, the development of the latter in pop-
ulation and wealth has been extraordinary.
But what shall we say of the future? Move
the mind onward for thirty years-say to
the year 19oo-what then will be the size
of Chicago, Cleveland, Buffalo, Toronto and
Montreal ? What figures will then suffce
to show the enormous grain production of
the lake region, or tell the value of the im-.
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nriense commerce which shall annually pass
Over the bosom of our iinland waters ? In
afnswering these queries, the reader may
give wings to his imagination, and after all
corne short of what the reality will be.

TRE YEAR's BUSINhss.-Fire insurance
Managers look back upon 1871, which is
rapidly drawing to a close, with feelings of
disappointment, if not of despondency.
Its predecessor was regarded as exception-
ally bad, and, as the returns show, not
Without good reason ; but the current year

W e apprehend, be more disappointing.
t impossible to'say how far the opera-
tions of the present month may vary the
result ; let us hope that they will better
the position of affairs by leaving the Com-
Panies something to the good. The Lake
hiarine business has, on the other hand,
been very successful. The season has been
uPon the whole fine, and rather exempt
from storms, and now that we have en-
tered uPori December, all danger is over.
Sone Of the local companies report a fineProfit on their fall business, which will gofar to counter balance their excessive fire
th e, and to improve the appearance ofthe annual balance sheet.

s4tI AY MATTERs.-Progress is reported in
eeveral quarters during the past week. Howick,
'nd Other nuuicipalties along the proposed lineOf the' •rsi th g Bcronto, Grey and Bruce Railway,tbroue .ruce to Lake Huron, having granted

i n aid of the project, it is confidently
tension of nothing wili now prevent the ex-
the la. that line, as originally proposed, to
be We notice, also, that a contract hasn entered into by the directors of the Meg-"ntic and Ina
bec for th ternational in the Province of Que-
line betw onstruction of that portion of their
ready forten Lennoxville and Bury, leaving it
in P for the iron, and that work is already
bonu Halton County has granted a
townsh 5,ooo--on behalf of certain interested
To-day the i aid of the Credit Valley Railwey.
koka li etopening of the Toronto and Mus-
part aeto Orilliais being celebrated by a large
iinisters of 'a, which includes several Cabinet

Last wek f the Dominion and of Ontario.
Hari the opening of the Brantford anduisageh ine was celebrated at the formerPlacean
road regularrl nOw running on this new
onstruction • And so the work of railway~Oltlcingoes on.

WATERLO N
Port of this Co IRANCE COMPANY.-The re-
shows that onpany, published by us last week,that there 4,925 policies were issued last year;ptropert are 11,483 in force, and that the totalo nsured is at $8,584,818. The69 ount of preium notes on hand is for $298,- ioenb the losses during the year ending 4 th

Oany claib, 1871, were $33,876.80. The Com-ma cash assets to the amount 8319-

865.81, which with premium notes gives $330,-
556 of assets. The Waterloo is conducted in a
very intelligent and enterprising manner by Mr.
Taylor; who seems well fitted for his post.

AGRICULTURAL INSURANCE COMPANY.--This
Company has made a fine commencement in the
Province of Quebec, under the supervision of
Mr. Goff, who is now located at Montreal. We
are informed that $20,000 in premiums have
been received within the past year, and that the
losses were but #1,218.35 in that Province.

ANSwERS TO CORRESPONDENTS.-" A Sub-
scriber" (Halifax) writes:-Will you have the
kindness to inform me, through the columns of
your valuable journal, whether " Accident In-
surance Co.'s" are required to make a deposit
with the Dominion Government before com-
mencing business; and what are the names of
the different Accident Co.'s doing business in
Canada?

Accident companies are required to make the
deposit. There are only two accident con-
panies doing business in the Dominion-the
Citizens', of Montreal, and the Travelers' of
Hartford. A deposit is not required from an
Accident corrpany which has already deposited
the amount required to secure a licence to
transact life business,-both accident and life
being, for the purposes of the Act, regarded as
one business.

CASE OF INSOLVENCY.

QUEBEc, Nov. 24, 1871.
To the Editor of the Monetary Times.

Dear Sir,-I have been desired by a number
of the creditors of Mr. Elzear Lavoie, 8ry goods
merchant of this city, to transmit to you for
publication the following account of his exami-
nation under oath, as to the causes of his alleged
inability to meet his liabilities. His statements,
many of which indeed carry their own refutation
upon their face, show to those familiar with his
circumstances such glaring untruth, and his
management so much of recklessness and indif-
ference to the rights of creditors, that it is hoped
be willreceive at the hands of justice the punish.
ment such conduct merits, besides being held up
through the powerful aid of the press to public
reprobation. •

In the Matter of Elsear Lavoir, of Quebec,
Insolvent.

A meeting of creditors was held on Monday
the 2oth day of November, 1871, at the office of
h.

above apoken of about £4,ooo or £3,5oo; I kept
no record of my daily sales; my daily sales were
marked on a sheet of paper and 1 balanced mycash that way; my goods bought in Montreal Isold at 15 per cent. advance on invoice cost, and
those bought in Quebec at zo per cent. advance
on the same; between my inventory taken in
January last and my assignment I lost the usual
cash discount allowed to buyers in consequence
of my having to buy on credit; the other losses
were theft by my clerk, but I don't know what
amount. Then on a case of damaged mer-
chandise bought in Montreal I lost £50 or £6o.
I do not remember the other losses. On goods
urchased in Montreal I made io to 15 per cent.
ut goods bought in Quebec I sometimes sold

at cost.
" I swear that all the entries in the ledger ex-

hibited are correct in every particular, and that
I have no other books. I made my assignment
of all my goods and chattels except that in mystore. I hung some blankets to dry, and there
are a couple of empty trunks w.hich I forgot to
mention. I swear that outside my legitimate
business I made no payment of money to any
person. When I assigned I had about $70 in
my posspssion, but have since spent fî5 of this."

Queslioned by R. A. Carmichael.
" I commenced business in May, 1868. I had

then about £300, which I expended on the
house or shop I now occupy. When I com-
menced business, before my father's death-I
wish to explain that my father owed me between
£2oo and £300, ry mother's share; this is the
money which was placed on the property as I
first said. After my father died I received about
£3o0 more, which I placed in my business.
There is some property left to the family, but
my share in my father's estate I have trans.
ferre.l to Mr. Zephrin Dubeau, for about $i,5oo
that I borrowed from him some 18 months or a
years ago. The property is worth about $2,ooo.
This sum of Sî,5oo is also lost in my business.
I paid out during the month of October last
$1,714.ro to Quebec and Montreal merchants,
When I took my inventory in January last I had
a delicit of £,ooo. I bought in September and
October last considerable lots of goods both in
Quebec and Montreal. At the time I bought
these goods I thought I would pay for them. I
expected to pay for them out of the profits of
my sales."

Mr. Lavoie was not asked any further ques-
tions, and has assigned.

Quebec, Nov. 20, 1871.
Signed, JOSEPH SHEHYN,

Chairman.
ELZEAR LAvOIE.

R. H. WURTELE,
Assignee.

Sworn before me at Quebec, 2oth day of No.
vember, 1871,

Signed, P. GARNEAU, J. P.
t, e tenm assignee, Quebec. Mr. Snenyn, of
the Quebec wholesale firm of McCall, Shehyn
& Co., in the chair. Mr. R. H. Wurtele, interim MARINE INSURANCE IN THE GUF OF ST.
assignee, Secretary. Six Quebec houses were LAwRENCE.-A subscriber writes from Gasperepresented on the occasion, and eleven Montreal aspt
firms delegated Mr. R. A. Carmichael from that the following letter:-
city. After some routine proceedings, and a "On several occasions I have noticed articles
discussion upon the question of appointing an in your valuable journal urging en insurance
assignee, which was finally referred to the Judge, companies the imperative necessity of sending
the insolvent having been sworn by J. Garneau, delegates to Montreal or elsewhere in order teJ. P., Quebec, his examination was then pro- fix a basis of rates for fire premiums, and that
ceeded with. they should pledge themselves to adhere to the

Questioned by the chairman, Mr. Shehyn, the tariff so'fixed. I think that a basis for marine
nsolvent said premiums might also be made at the sane time,

" I took stock in January last; I had a deficit more especially as very many of the companies
of between £oo and £i,ooo; I have no copy do business in both branches, and one delegateof that inventory, it is lost; I don't know where would be sufficient.
t is; I expend about 88 or #9 a day in business One thing in the mariñe assurance which calls

and private expenses; I kept a journal and loudly for reform is that of covering cargoes and
edger, no cash book; in my ledger I kept no hulls of schooners from Quebec to the Gulf ports,account of my purchases; my ledger contained late in the season, with nearly as much on deck
he debts due to me; I sold since my inventory as in the hold, thus endangering the whole, and
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yet in the face of this underwriters continue to - Financal.
iut A with this class of risk. I can quote as an _ _ _ _ _ _ _ _ _ _

instance that of the " Amabella," Smith, master.
in which the Western were interested ta a good TORONTO STOCK MARKET. OIL MAT TERS IN PETROLIA.
emount. She left Quebec with a double tier of - Frorn our own Correspondent.)
fiour, several puncheons of molasses, casks of Reported by Bikie & Alexander, Brokert.
coal oil and »pork, butter and apples, on deck, PETRoMA, Nov. i7, 'yr.
and encountering heavy weather was compelled TORoNrTo, Nov. 29, 1871. Oil business generally verv good. The pro-
to make jettison of nearly the whole, strained The quotations of our last report have been duction on the increase, and shipments larger'
the vessel, which arrived leaky, and started her well sustained through the week, and in som than before, having for the last month averaged
deck, which gave over a foot. of the banks an advance is noted, with an ac- nearly 30 car o a da.

"I may also add that the Western had covered tiv markt. .Nr. ydes' well still does very ell, havin
part of the dcck load. Banks.-A good business was done in Com. setlled down ta about 7o brls. per day.

" Of course what one conpany does another merce, at rates running froin 129î to 131, clos-i The McCluster, lately sold ta Mr. Noble,
vill do; but let all the Quebec agencies combine ing to-day in demand at 130, and offered at 131. pumps larger and is up to some 200 bris. per
and refuse ta cover vessels leaving for the Lower Some amounts of Toronto were placed at 187 day.
Ports, with hcavy deck loads, aiter the first of ex-dividend, but holders mostly ask 190. Large Mlr. E. Correli and J. R. Smith sunk a well
October, except at very advanced rates. sales of Royal were made at i8S, 109, 1091 on the lot west of the famous Shoemaker Ter-

Yours truly, R. D. VIBERT. and 109 , closing at 109 bid and Iio asked. ritory, being on lot 9, 12 con., Enniskillen, and
Ontario sold ta some extent at 1o8 ta 109¾ ex- at a depth of some 360 fect; it began to flow

U divided. Holders of Dominion are firmn at splendid oil, and is now producing (flowing)meo, with takers at roo. and sales at that. Anr soe6' o7 bl.prdy
advance is noted in Montreal fromr 245, with TI he C da 0i Wt 70 'o. pr P

Finr REcRD.TorotoNov. 24.-A fire sales up to c49½, the closing figure to-day.va rsG. ar rnesale up o ~the losng fgur to e.'manager, arc letting the contnacts for the sinking
broke out in Mr. J. S. Ilenderson's store, 208; Merchants was taken at 133k, and running up of telve arew wlis on their property.
Yonge street, doing considerable damage before to 1351, seliers to-day asking 135, vith buyers ipnuents of oil fron th Nov.rty.u5th both
it was extinguished by pails of water. insured at o34f 9u , is a5s f ots
in Royal and Provincial and furniture in Western. Bods.-ovenmets inactive and nominal cluse, is as follows:

Halifax, Nov. 25 .- The extensive factory of at i05.) for sterling " Sixes," and 98J for irde.··.. 9,308 bris.
M!essrs. Stephen & Son, ut Ellershouse, w-sI "Fives." Quotations of Dominion Stock are Disti.ate....totally destroyed by fire to-day. The loss is unchanged, there being none in the market. Th d0i b
325,000; insuured for $20,000. The origin of Some, sales of Cities were made at 54 to 97 increase.
the ire is unknown. according ta date of maturitv. Coun ie~s are in Crd 0 Refi

Oshawa, Nov. 25 .- A fire broke out on King the market at 101 to 103, accoding t class and rue, .2; ned,33c. per gal.
street, totally destroying four shops and one Townships 96 to 97a.private house with nearly all their contents. Sundries.-"Freehold is inactive, there being MONTREAL MARKET.
The shops were occupied by Messrs, Keddie & no sales since the closing of the books. Canada
Rice, saddlers, &c.; Mr. D. Tripp, boots and Perm't is offered at 16o without takers, over
shoes; Miss Roome, millinery; and Mr. J. 158. Sales of Western Canada are reported at From our own Reporter.
Darlington, groceries. Loss about $4,000; par- z4oi, and buyers at 140 ; and of Union at 114, MONTREAL, Nov. 28, '71.tially covered by insurance. It is supposed ta with sellers at 1144. Provincial and Building The close of navigàtion is now close upon us,
be the work af an incendiary. and Loan are unchanged. Buyers of Landed very: few vessels are now left in port, and it is

.M -Credit offer 1og½ without result. The bids for expected that they will be loaded and cleared
NEW YoRK STATE FiRE INSURANCE COM. Western Assurance have' advanced to 124, but to-morrow; most of the river steamers have pro -

PANIES-ANi ENABLING ACT.-An act was passed holders are firm at 130 ; British America would ceeded ta winter quarters ; some of the Fruit
by the Legislature of the State of New York on be taken at't7 if any offered, and City Gas at ships, which have been so long expected, have
the 1gth April, 1871, to go into effect immedi- 12 ,8' but there are no sellers ; Grev and Bruce arrived, and part of the cargo disposed of at auc.
ately, for the amendment of the general act of stock is held at 71, and Nipissing at go. with tion. Trade generally bas been good, and some
that body, dated 25 th June, 1853, "For the in- buyers of the latter at 86 ta 86. of the leading articles have advanced in value.
corporation of fire insurance companies. Sec. Breadsltuffs have been steady and moderately
8 of the amended act provides that it shall be active ; Provisions quiet ; Ashes hardly so firm
lawful for any fire insurance conpany incorpo- BANx or NEW BRUNswIcK.-At a meeting as last week. The weather, during nost part
rated under the laws of New York ta invest its of the Stockholders of this Institution this mornt- of last veek, was comparatively mild; yester-
capital and funds in bonds and mortgages on ing it vas voted ta increase the capital stock by day vas very cold, and to-day is.
unincumbered and improved real estate, within $6oo,ooo-thus making its capital slock 12,500, '1A5sHS-Pots.-iNoV that the navi ation ii
the state of New York, worth 50 per cent more ooo.. It is left ta the discretion of the Directors i about closed, and none shipping by the St. Law-
than the sum loaned thereon, exclusive of as ta when and how the new stock shall be rence, prices of Firsts have somewhat declined
buildings, unless such buildings are insured, floated. A resólution also passed leaving it to to $7.50. but that price is with difficulty now
and the policy transmitted ta the company, their discretion as to whether or not the Bank obtained. Seconds in small supply, and are
also in the stocks of the state, or of the United shall accept the new Banking Law of the worth %6.8o to 6.90. Thirds $5.80. Pears.-
States, or of any county or incorporated city in Dominion, or pursue its way under its old char- The price of firsts have been well maintained-
the States; but any surplus money over and ter.-Si. Yohn Globe. no sales were reported under $8.45 ; for second
above the capital stock of such company, may quality $8 is about the marketvalue: the stocks
be invested in or loaned upon the pledge of the rATE oF DiSCOUNT.-The rate of discount at pre8ent in storare, Pots, 200 brls ; Pearls
stock of any of the States, or any solvent, divi- at London is5 per cent.; at Paris, 6; at Amster. 4o brls.
dend-paying institutions, incorporated under dam, 3; Hamburg, 4; Berlin, 41; Frankfort, 4 ; BOOTS AND SHoEs.-Business at the present
the laws of New York, or of the United States, Trieste and Vienna, 7; Madrid 6; Lisbon and time is almost nominal; our manufacturtrs are
except their own stock ; and any amount not Oporto, 7; St. Petersburg, 8; Belgium, 5; Tu- preparing spring goods. We do not as yet
exceeding one-half of the annual premium re. rin, Florence and Rome, 5 ; Barcelona and Ca- make any change in quotations, but as the nia-
ceipts of any company in any other state of the di, 6 per cent. terial used in manufacture has advanced in
United States, may be invested on bond or NEw FtRM oF BRoKERS.-Hamilton & Jeffery prices, it is expected that when the new
mortgage in such state worth double the sum ithttlofanefrmfbokswohvestocks are placed in the market, they will
loaned thereon, or in the stock or bonds of any is the title of a new ficm f brokes efer hase command higher ies than those which atapened an office in the city. Nir. Jeffery is weîcmmn iger pice hntaewiha
foreign country, ta the extent which may bp knowvn to the mercantile community of Toronto present rule, which are as follows: Men's No. r
necessary under the laws thereof, as the condi. and is altogetheran experienced and energeti gas, $2.40 ta 2.50 ; No. 2 ditto, $2.20 ta 2.25;

tionneneti kid clump), #3; da. D. S-, 82.7-5; caîf clump.tion of such company doing business therein, business man. id ca f c3;gdo.s. 12., ta.7; cayf boots,
provided that such investmendt shall be made i3.75; calf congress, #2.50 to 3; boys' boots,
only from funds which constitute a surplus over -The Directors of the Bank of Nova Scotia bî.8o ta 2; women's calf boots D. ~S. #1.30 .
and above capital and other liabilities, and sub- have obtained a verdict against the sureties of buff do. D. S. $1.25; split do. D. S. Sr.ro; buff
ject to the approval of the superintendent of Forman, the defaulting cashier, for the sum of congress D. S. $1.30; balmorals D. S. $1.35 to .
insurance. __2,200; the bonds were for $4.ooo. 1.50; pebble do. F. L., 8L40 to 1.70.

CoALs.-The stock of American coal is short
-The Montreal Telegraph Company have -Mr. Geo. Burn, who lias been for two or of what the demand is expected to be, and an-

opened offices at Drayton and Harriston, County thrce years tellc r of the Royal Canadian Bank other advance of 25cper ton lias heen established.
af Wellington ; at Walton, County of Huron, here, han accepted an appointneit in the Ca- Steam coal i, also in larý demand. Wr quoteand at Wodville, County of Victoria. nadian Bank of Commerce. Amîerican Ed 98.2-; ditto Chestnut nud Stove,

t r
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$8.75 ; Scotch Steam Coal, 6.2o to 6.50; Liver-
Pool Steam none in market; Intercolonial Co.'s
Stean is now ail sold to one firm, and there is'
none for %àle to the general public.

CATT&,i.-Our maiket bas been well supplied
with cattle, and all offering are readil taken Upat the following rates: first quality, 6 to 6.50 ;
SeCond andthi'd quality, $5.50 to 5; Milch
CoWS, 125 ta 50. Sheef $3 to 5; Lambs, $2.5o
t 3.50.

DRESSED llors.-The receipts as yet are
few, but they have been sufficient for the de-
Mand, in fact there has been rather an over-
stock, and sales have been with difficulty made
at 15 ta 5.25 per '00 lbs.

DRUGS AND CHEMICALS. - The difficulty
Which has been experienced in shipping goods
westwand, bas deterred buyers from running the
nisk of getting their goodo delivered by wvater,
eonsequently business has been light. Saltpetre
keeps pretty steady at 19.50 to 1o ; Cream Tartar
Crystals, ac. to 23c.; ditto ground, 23c. to 25c.Boax, 22c. to 24c.; bleaching powder is quiet
at 31c ta 4c.; bi-carbonate is steady at $4.75 ta
5 3 castic soda bas advanced in price fro ic.
to ic., and cannot now be bought under 4ic. to
41c. per lb.; soda ash is firm, with upward ten-
dency, $2.75 to 2.87J being the last quoted sales;
sal soda, $1.87à to 2 ; liquorice paste, 124c. to2 0*c.; alum, $2.15 ta 2.25; eps.m salts steady
at $2 ta 2.25.

DRY GooD.-As may bc expected at this
time, the market has been very quiet. The fine
Weather which has prevailed has rather kept
back country dealers from purchasing, as they
have been taken up with work on the farm; but
as soon as the cold weather has fairly set in abrisk trade is expected. Money is reported to
be coming in freely from the country districts.

Fuits.-There has been a considerable de.
gree of activity in this trade,-and prices are gen-
erally firm. Receipts are fair, and manufac.
turers are all as busy as possible filling orders.
We do not make much change on our quota-
tions, but ali offering are readily bought up at
"ur prices :- Cross fox $4.; red fox $1.25 ta

50 ; pale Martin $a.5o to 2 ; mink 13.50 to 5;béar $7 to o ; lynx $.50 ; fisher $4 to 6; beaver
1-25 to 1.50 ; fall muskrat, roc. ; winter do,13*C.; spring do, 20c.; otter $6 to 8 ; racoonF0c. t 4o; skunk, 20c. to 50.
th REIGH TS.-Owing to the close of navigation,there bas been no engagements reported by theSt. Lawrence. The following are the througheats of freight, from stations on the G. T. R.-

oast af Toronto:-Flour 55. ird; wheat r4s.4* Toronto flour 69. 4id. ; wheat 15s. 3*d.;ratndon flour 6s. 8id,; wheat 17s. The grainrates do not include the charges at Portland,F aggng at Montreal.

by sH.-There has been a lively trade doing
y auctin, about the following rates:-Dry

14. 2 ta 14.50; Green Cod, in barrels,4to to 5.25; Salmon, for desirable lots, 81.25

fr would be paidN; ackerel is now sold
to $4.25 7; Labrador Herrings, splits, 13.87*
#3.371t; Round do, 2.50 ta 3; Canso splits

F 4'
brIs; totaReipts for the past week 30,1368 59,893 bris reeiPts from ist January to date,
receipts o , g a decrease of 101,942 bris on

hipnts for th Carrespanding period of 1870;rt past week i4,85o bris.; total96pm~~ Xt0fl January tu date, 677,pe bris, beng a decrease of 89,34o barreiOle the shiprnent for the carresponding
Ped pof 1870. ,Matket has ruled fairly active,aasd pnices stead 'altbough tawardsfthecoo
the market âdvce os the close of

c es were rather unfavourable,
ane quot extra, 16. ut 5c. per brl. downwards.2quote rn .45 ta 6.5o; fancy, $6.20 to*527; tr ia supers from Canada wbeat,a flongbakers flo $6.25 to 6.4; Welland

5 fin e, 15 0 t C 2a ; superN O. 2, $5 75 to
',120 ; mididlings, $4 t) 4.25;

pollards, $3.25 to 3.75; Upper Canada bag flour,
275 to 2.80; oatmeal, 14-75 to 5.00.

GRArN.-Wheat-Receipts for the past week,
305,946 bush.; total receipts frami» zt January ta
date, 7,83 r,48 bush., being an increase of 1 430,-
584 bush. on the corresponding period of 1870.
Shipments for the past week 352,034 bush.; total
shipments from ust January to date, 7,248,045
bush., being an increase of 1,616,480 on the
shipments for the corresponding period of 1870.Very little doing in this grain during the past
week ; sales have been chiefly confined ta car
loads of Canada white at $I.40 ta ta 1.411, and
No. 2 Chicago spring, 1.32. Maize has been
dull and inactive, but sellers are now rather stiffer
in their -views, and prices have noniinally ad-
vanced ta 65c. Oats-There is only a retail
business doing at present at froi 30c. to 33c.
per bush. Barley-In the early part of the
week holders were very fin in their views,
asking from 55c. to 6oc., but toward the close
prices were nominal at 53C. to 56c. Pcas--This
market is nominal at 88c., but there has been
reafly nothing doing. Beans are in fair demand
at Sx.5o ta 1.70.

GROCERIE.-Teas-The sales will prubably
f&t uP 3 or 4,000 chests; prices continue fir
but without quotable change. Spices--ln ck
pepper bas again advanced, and is now quoted
i6c.; nutnegs are still scarce, and nu de:ârable
lots can be bought under c ta 11.00; cassia,
32c. ta 34c.; pimento, sic. ta 6.c. Sugars-
Market is firm and active, and quotations are a
shade over last week's prices. We quote Porto
Rico g9c. ta gic.; Cuba grocerv, 9c. ta 94c;
Cuba refinery, 8îc. to 9c.; Scotch nefined
has been placed to considerable extent at gc ta
g¾c. For our local refined there is a large de-
mand at a little over last weeks' rates, eiz:
Loaves, 141c; dry crushed, 134c; table ground,
131c; crushed A, 12c; extra ground for confec.
tionary, 14ic. Molasses-There has been very
little demand for this article; some lots which
were offered for sale were witlkdrawn, the pice
offered not being satisfactorv, and any quota-
tions which we could give would be entinely
nominal. Rice has been selling from 14,12J ta
4.50, the outside price being for very choice
samples. Co/fec-There has not been quite so
much doing this week. We quote Maracaibo
and Laguayra 1gC to 20C, at which prices they
are firmly held ; Java, 22c to 25c ; Rio, i6c ta
171c. Fruits--A good deal has been sold at
auction ; at a sale last Friday the follo nt
rices were realized :-Layer raisins, Cleiens
rand, crop 187z, 25 boxes, $2,371; 300 boxes,

$2.30 ; r,ooo boxes, 12.25; balance about e,000
boxes, $2.2o; 96* boxes, $z.ro; 460 qrs., 65c.;
London layers, 1o5 boxes, 83 to 3.12j; 391
boxes, Sr.5o; 95 qrs., 85c. Black crown, 25
boxes, 15.50; 25 haif do.., 02.75; 78 qrs, 12371;
Fine Dehesa, 50 boxes, 16-371; 1a half do.,
$3.37; 74 qrs., $n.5o. Two Crown Dehesa,
50 boxes, 17.50; 20 half do., $3.874; 50 qrs.,
$1.go., Loose Muscatels, Black Crown, 99.
boxes sold at $2.75 ta 3, mostly $2.7ý in large
lots; do. do. Perez, 15a boxes, 82.75. Seed-
less, 75 mats sold at 8ic. 1870 crop London
layers, iri5 boxes, 1.75 ; 1870 crop layers, 200
boxes, 01.65. Sultana raisins, 70 boxes, roic.
Malaga figs, go boxes, 5c; 97 half do., 6c. Figs,
boxesc to7dc. Alnionds, i lot, zic. Valentia
shelledalmonde, lot 23, 23 jc. Filbents, 7o bags,
7ÎC, Walnuts, 30 bags, 7tc. Brazil nuts, i lot,
6ic.

HIDEs.-Market has been steady with the
usual amount of business doing. No. i green
hides, inspected, roc; NO. 2 ditto, gic; No. 3ditto, 8ic; this is *c over last weeks quotations.
Pelts, 1u.30 to $1.40. •

HARDARE.-Advices from England fully
confir the advance on manufactured irhn, naw
that the rseas.on is su far advanced. The trade
in pign is limnited. Manufactured iran of ail
kinl ells fieely at quotatioqs. Not mach

doing in Canada plates; and the lower grades
of steel are quoted as firmer. The stock of
manufactured iron will hardiy be equal to the
anticipated demand. The follôwigaxau
rcvised quotatians: - Pig Iron - Coltness or
Gartsherrie $26 to 28 ; Calder or Summerlee
$25 to 26 ; other brands $23 to 25 ; Hematite
$30 to 32. Bars-Scotch or Staffordshire $46
to 47 ; best refined $50 to 55; Swedes $75 to
go. Hoops-and Band-$2.go to 5.50. Sheets-
$3.2ota . Plates-Best $3.20 to3.jo; Low
moor or Bowling $7 to 8. Cut Nails-4 3 .50 ta
4.- Pressei Nails-$4.5 o to 7.50. Spikes-#3.75
to 4.50. Canada Plates-83,70 ta 3.80; Swan.
sea $3.90 to 4; Thistie $3go to 4.25; F. & W.,
Crown, $4 ta 4.25. Tûtn Plates-C harcoal, I.C.,
18.25 ta 8.5o; ditto, I.X, 110.25 ta zo.5o; coke
I.C., $7 ta 7.50. Sheet Lead-$ 7 to 7.50; Pg
lead $6 ta 7. Sheet Zic-85 .50 to 6. Window
Glass-ýi.7O ta 2. CaSt Steel-îîjc ta 16c.
Spring Stel-31 ta 5ý. Potash Keti s-42.25
to 3. Camfzp Orcns-#3.5o to 3.60. Bellied Pots
-$3.30 to 3.50.

LiQuoRs-Brandy.-There has not been any
speculative demand, and prices remain steadyas last week. Gin, with a fair consumptive de-
mand, prices are steady, as under :-Hollands
Gin S.25 to 1.48; Green Schiedam $3.70 to 4;
Gin, red cases, $6.5o to 7. Rum.-There has
been very little doing ; prices are much the same
as last quoted, 1.90 ta 2. High Wines are
fairly active and prices steady; Upper Canada
brands *r.5o ; Montreal brands $1.52 to 1.55.LEATHER.-The chief busi#s wich has
transpired during the week has been confined to
small sales ta retailers and country dealers. The
stocks are getting heavier, but the accumulation
is not beyond what is likelv to be required for
the wants of tradt, We continue ta quote:-
Spanish sole No. i B. A., 26c. to 27; Ife 2ditto, 241c. ta 25; slaughter sole No. i, 28c. té
4o; harness 30c. ta 33; light waxed upper,
33c. to 44; buif 16c to 19 ; large splits 30C. to
35; small ditto, 27c. to 30; pink linings $4.70
to 5.5o; patent cow 19c.; enamel z8c. to 19.NAVAL STORE.-Spirits of Turpentine are
firm at 8oc. to 871; Rosins have advanced;
Strained is firmly held at $5 ; No. 2 ditto 05.50
ti 575; No. ditto $6 t 6.5o ; Pale $7 to 8.50
Pine Tar and Pitch nominal.

OILS.-We çannot notice much activity in
this market, and any large sales have been
under last week's rates. Cod has been placed
at soc. in round lots. Steam'refined seal is sold
at 6olc. ta 64c.; straw seal, 55c.; linsecd-raw
is firm at 72Jc. ta 75c., and boiled 771c. ta Soc.;
olive is unchanged, but not much changing
hands.

PETROLEUM.-AS noticed formerly, the com-
bination pices here run fron 35c. to 40c., accor.
ding ta the size of lot, and sales ta the t raïe iiicarloads are within that range.

PRoVISIONs. -- Butter - Receipts during. the
week, 6,321 kegs ; shipments 10,297 kegs.There has been a fair demand for really choice
butter, and large sales have been inade at
1gc to 2oc for good to choice Western ; fair
ta good commands r6c ta î8c; ail inferior grades
are neglected. Cheese-Receipts, 6,157 boxes :
shipments, 13,609 boxes; a fair quantity of the
best new made cheese bas been sold at c toîîic ; factory made is wvorth from ioc ta loec.
Pork-Receipts, none ; shipments, ira bris ;
market is dulI, with an easy feeling in the Mnar.
met. Mess park is quoted at $1i.5o to f16; thin
mess, 114.50 ta #15; prime park, 8z3 ta, l13.50;extra prime pork, $ri to Oz1.25 ; smoked hams,
12c to 13c. Lard-In fair demand at ojc tou c ; stocks very light. 7'allow-Unchanged
in price, but without much enquiry being ex.
perienced.

SALT.-W have very little hange to note in
this market ; sOmerslerý of new coarge &a.e re-ported at 75c to 2oc file, 70 toae a
fllel, er.4q0 t to J. .

1 M"
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-0i4 ==î no change to notice in
quotatiois, this week ; the stocks are rather
smaller than what the demand requires.

TORONTO MARKET.

The*past week has been a quiet one in nearly
every branch of trade ; navigatiqn is now closed,
and there is no longer any movement in the
Province except by the railways. Freights by
rail have accordingly advanced so as to affect
prices in several lines, and tending also to im-
pose a temporary cheek on shipments.

BOOTS AD SHoE.-Trade is firm and prices
are unchanged.

DRuos.-A good business is being done at
unchanged prices.

DRY Goons.-Since the middle of the month
just closed, business has been very fair; a good
sorting-up denand from the city and country
trade having existed. . Payments are complain-
ed of by some houses as being slow for a fort-
night past, not being so good as earlier in the
season. This is attributed to the fact that the
farmers of the front townships have marketed
their barley and some other crops pretty gen-
erally, while in the more remote sections all is
yet in the barns or granaries, and will not be
moved till sleighing sets in-country remit-
tances will then necessarily improve. Woollens
are reported very firm, and the improved ten-
dency codtinues. Cottòns are firn but sta-
tionery.

FLOUR.-A declinç of fi in Liverpool has
kept the market flat, and closed dull and nomi-
nal. Sales of extra at 15.85 to 5.95 here, and
of fancy and superfine at $5.65 and 5.6o re-
spectively at points west of Toronto are re-
ported. Oatmeal-Offering at #4.65 in zoo brl.
lots, ith buyers at 14.50. Cornmeal meets
with some demand at 83.40 to 3.50. Bran is
quoted at 15 to l16 per ton.

GRocERIEs.-Coffee.-The advance has been
entirely checked, and prices are now stationery.
Fish.-Trout and Whitefish from the upper
lakes are firn at 83.50 to 14. Fruit.-New
Valencias are very firm, and sell at a price nearly
fi in advance of old. The disaster to the fruit
ships have kept the market in a rather un.
settled state. Currants are in good demand
with an improved tendency. Sugars-The
market has been rather more active, and quo-
tations of Yellow refined are 25c. in Montreal;
raw is also dearer, *The Havana weekly Report
of the 17 th Nov., says that the business in New
York, and orders received from Europe had im-
parted some movement to that market, and
several large lots were bought at firmer rates.
" The stock is disappearing fast, especially that
in first hands, and good sugars being very
scarce, have to be paid at holders prices." The
New York market is buoyant and advancing
with some little excitement. Teas are quiet and
without change; dealers here report a firm
market, but New York is dull.

HIDES AND SKINs.-Hides continue in fair
supply, with a moderate demand; 71c. to 8ic.
are paid for No. i and 2 respectively; cured and
inspected sell at gc to gic., some car loads hav-
ing been placed at the latter figure. Sheepskins
are in good demand at current rates.

HARDWARE.-Nails are firm, and we advanee
quotations 25c.; Hoops are also firm and high-
er; Tin plates are held firm at outside prices.

LEATHER.-Business was somewhat duller
than last reported. There is little stock of any
kind offerng, and the demand is not very brisk.
Spanish sole is still firm and scarce. Upper and
harness are dull, with a downward tendency in
prices.

LUMBER.-Navigation is now closed, and-the
shipping lumber coming to hand is being stacked
on the shipping docks to await shipment next'
spring. The pasi sea0son hag been an unusually

good aie in the lumber trade, boit for the manu-
facturer and shipper. The high prices obtained
for clear, and the unusual demand for coarse
grades, has made lumber somewhat scarce in
the local market, but now that navigation is
closed the local supply will be larger. We
would here take occasion to remark that manu-
facturers are paying more attention to the mani-
pulation of their stocks, and the result ishigher
prices are obtained, and more satisfactory trans-
actions. As far as we cau learn, saw millers
inrend to stock heavily this winter. The pros-,
pects for next season are very encouraging, and
if we are favored with plenty of snow the amount
of lumber handled will exceed any previous sea.
son's work. At Albany prices are firm with a
slight upward tcndency, and as in all probability
the bulk of the dry lumber there wilt change
hands before spring, the demand will continue,
with high prices. Dealers have not yet began
to purchase stocks for next year's shipping, so
we quote prices for the lower grades: common,
$9 to ii; ilin. flooring, 811 to 13; stock boards,
$ro; sheeting strips, #12; cuits, 17.50; shingles,
16 m., $2 and 2.25; lath, 12.50.

LivE STOCK.-Prices of cattle rernain sta-
tionary, and there will be no special change till
the Christmas supplies come into market. There
is a large amount of dressed meat offering since
the weather became cold, which lessens the de-
mand for live stock. We quote rst class, 14.25
to 14.50; extra bringing 13 ; second class, 83.75
to $4 ; third class, 03 to 13.50. Sheep-ist
class, $5.25 to $5.5o, and as high as 16 for very
choice; 2nd class, $4 to 14.50; 3rd, 13 to 13.50.
Lambs sell at 12 to $4 each. Calves range
from $4 to 18.

PRODUCE.-Wheat-The prevalent down-
ward tendency of the market for breadstuffs
durng the week has checked business, buyers
and sellers being apart in their views. Spring
was taken in smail lots at 11.20 to 1.22, and
white at 11.30, theimarket closing weak. Bar-
ley-Has been inactive, but steady and firm ;
the Oswego Canal being now closed by ice may
depress the market; sales have been made of
No. z at 63c to 65c, and No. 2 at 6oc to 63c.
Peas-Scarcely any offering and little inquiry,
No. i are worth 70c, and NO. 2 65c. Oats-
Have met with a good demand; cars selling at
43C to 44C on the track. Rye-Selling from
waggons at 70c. Seeds-No movement as yet
and prices cannot be quoted. Corn-No. 2à
Western is worth 61c in car loads.

PROvrSIONs.-Butter. - Good store-packed
meets with a fair demand, and one lot of zoo
pckgs. sold at z6c ; common and inferior is slow
sale, and may be quoted nominal at 12 c to r4c.
Dressed Hogs.-Receipts are increasing rapidly
since the sharp weather set in, but prices are,
if anything, casier at $4.60 to $5. A good au-
thority says of the packing season, in the United
States:-There will be an increase of one-sixth
in the number of hogs slaughtered, maklng an
aggregate for the season of about 4,200,000,
against 3,6oo,ooo last season; but there will be
a falling off or about one-twelfth in the average
weight. This, if correct will reduce the net in-
crease about 250,000 ; that is, the 4,200,ooo
hogs this year are not likely to weigh more
than 3,850,000 hogs of the weiget of last
year. Cheese. - Many of the factories
ship their pioduct direct to foreign markets, and
to a large extent supply the retail trade without
the intervention of middlemen, so that there is
very little done in a wholesale way in this
market-less than ever before; small lots are
held at 11 c to 12c. Cuteats-Cumberland
bacon held at 8ic; some inquiry for hams in a
small way at quoted prices. Lard-There is a
local demand at Ioc to rrc. Pork-Dull and
nominal at bz5 for mess. Eggs--2oc in small
lots. Salt-Liverpool coarse in bags 8oc to $i;
Goderich $1.35 asked by the car load. No
American imported this season.

1

Toronto, 25th November, 1871
H. S. STRATHY,

Cashier

CORPORATION DEBENTURES
FOR SALE.

Wi I be received up to

FRIDAY, THE IST OF DECEMBER,
F OR the purchase of .39,8oo of Corporation Deben-

tures, or any part thereof. Th said Debentures aire
in sums of 840o, er,ooo and $2.ooo each, and payable on
the ist of November, 189i.

Interest Coupons at Six per cent.,
Payable half-yearly at the Bank of Toronto.

Tenders to be directed to the Chairman of the Finance
Committee.

A. T. McCORD,
Chamberlain.

Chamberlain's Office, 1
Toronto, 25th Nov. 18711.I

Royal Canadian Bank,
DIVIDEND NO. zo.

Notice la hereby given that a Dividend of Four per
cent., for the current half-year, being at the rate of peght
per cent. per annum upon the paid up Capital of this
Bank, has this day been declared, and that the same will

e ,ayable at the
BANK AND ITS BRANCHES,

On and after Tuesday, tha second day of january, nezt.
The Tranafer B ok will be closed frum the fifteenth

to the thirtieth day of December, oth days inclusive.
By order of the Board,

THOS. McCRAKEN,

Toronto, Nov. 15
Cashier.

INSOLVENT ACT OF z86g.
In the matter of William R. Roberts, an Insolvent.

1, the undersigned John Kerr, of Toronto, have been
appointed asaignee in ibis matter.

Creditors are requested o file their claims before me
within one month.

JOHN KERR,
Toronto, 29th Nov., x87r. 2-21 Official Assignet

INSOLVENT ACT OF 286q.
In tht matter of William Baill Yeats, an Insolvent.
The Insolvent bas na e an assignment of bis estate to

me nd he creditors are notified to meet at my office,
ourt Street, Toronto, on Friday, the 8th day of Decem-

ber, 1871, at ten nclock, A.M., to receive statements of
bis affairs, and appoint an assignee.

JOHN KERR,
Toronto, r8th Nov., 1871. 2-21 Jnterim Assignes.

Woo.-The American markets are reported
quiet but firm. A Boston report says: " The
supply of pulled wool has fallen off very much
of late, in consequence of the alterrtion in the
duty on pelts, which took place about q year
ago. The new law amounts nearly to a prohi-
bition of English pelts, and, unless prices ad.
vance still more, so as to make it pay to import
them again, our market will continue bare of
this description." In this market buyers are
paying 38c to 40c, and selling in lots at an ad-
vance on these figures. A lot of 170 sacks was
exorted during the week. Pulled super is worth
37c to 37¾c. There is not much business doing

The Canadian Bank of Commerce*

DIVIDEND No. 9.

N OTICE is hereby given, that a Dividend of FOUR
i PER CENT., upon the paidup Capital Stock of

this Bank bas been declared for the current half yeair,
and that the same will be payable at the Bank and its
Branches on and after

Tuesday, the Second day of fanuary next.

The Transfer Books will be c osed from the Sixteenth
te the Thirty-first day of December, both days inclusive.

By order of the Board,
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ThtFIfeehold Permanent Building
.Îfñd Savings Society.

DIVIDEND NO. TWENTY-FOUR.

Notice is hereby iven that a dividend of fiv per Cenon the c 'rital stock of the Societv, has been declar d forthe half-year ending 3oth Nov.mber, in tant, payable onand after Friday, rat December next. The transfer booksill be close-j from the 16th to 30th instant, inclusive.
By order,

CHAS. ROBERTSON, Secretary.

INSOLVENT ACT OF î869.
Iil the matter of THOMAS HAWORTH, an Insolvent
I, the undersignedJ hn Shaw, of the City of Toronto.are been appointed Assignee in this matter.
Creditors are requested to file their' claims before me,Within one month.

Tro hJOHN SHAW,oronto, 18th Novr., 1871. Assignee.

INSOLVENT ACT OF î85g.
ln the matter of WILLIAM MOULDS, an I::solvent

The insolvent has made an essignment of his estate to
c and the creditors are notified to meet at my office, 49
,OttStreet, in Toronto, on Saturday, the gth day t

of hber, at ten o'clock, forenoon, to receive statementsf affaira, and to appoint an assignee.
- JOHN SHAW.ronta, 25th Nov., A.D 1ý71. Interim Assignee.

INSOLVENT ACT OF î869.
ln the matter of THOMAS HAWORTH, an Insolvent,

b meeting of the creditors of the above Insolvent willtheld at my office 49 Scott Street Toronto, on Monday.
fo urth day o f December, at ten o'clock in the forenoon,fr e ordering of the affairs of the estate, generally and
rse articularly for advising the Assignee as to thet01 the asset s of the estate.

D JOHN SHAW,
This ated at Toronto, Assignee.2Sndday of Nov., 187r.

INSOLVENT ACT OF z86g.
PrCANADA, In the County Court of the

Co ne of Ontario, Counîty of York.
ford lnt of York. In the matter of Andrew Ruther-

n nsolvent.3
nd. onday, the Eighteenth day of December next, the

a died, will apply to the Judge of the said Court forrge under the said Act.
Toron o r ANDREW RUTHERFORD

emeî5th, 1871. St. Nov. 17

Notice.
CUSTOMS DEPARTMENT,

Ottawa, 6th November, 1871.la hereby given that his Excellency themor General, by an Order in Council, bearing
h of Oc ober ast, and under the authority
rn by the 3rd Section of th - 34th Victoria,
,be pleased to order and direct that the
cle transferred to the list of goods whichrted into Canada free of duty, viz:
aetired Ivory."
,Ommàrand,

R. S. M. BOUCHETTE,
Commissioner ot Custeis.

Governnent House Ottawa.
>MOnday, 6th day of November. i871.

lilS. E C L EPRESENT :
XCLLENCY THE GOVERNOR
GENERAL IN COUNCIL.(0 N.the recc0mgendat.o

Ac Ister of Custation of the Hororable the Min-Act 1 Vi, Cap Sec and under the authority of th ethn ii u ,"His Ec. , entituled: " An Act respectinghereo, hereby orderedyncy has been pleased to order,or tk Ilowing artic from and after the date
is ta enouto Waretiles when imported into Canada,gre_ .y: Spr.t and Srouse for consumption therein-thathe dient orin.ed tron Waters mixed with any in-
sen Ination Of Propr et hough thereby coming underces, Extrac ary Medicines, Tinctures, Es-h a r any other denomination, shall be, and
"int3»r by te rd ee to be chargeable wi h tht dutywith35aie ther d Section of the Act 33 Vic., Cap 9. and

Um-11torns dttty.
- WM.. H. LEE,

Clerl-, Pivy.Council.

LIFE
THE EQUITABLE

ASSURANCE SOCLE TY,
OF THE UNITED STATES,

NO. 120 BROADWAY, NEW YORK.
Wrn. C. Alexander, President. Henry B. Hyde, Vice-President.

o
R. W. GALE, Manager for Dominion of Canada,

198 St. James Street, Montreal.
o --

CASH ASSETS, lst SEPTEMBER, 1871, - - - - $17,500,000 00CASH INCOME, d - - - - 8,000,000 00SUM ASSURED, (New Business) 1870 - - - - - 40,295,799 OÙ
-------

ALL CASH. PURELY MUTUAL. ANNUAL DIVIDENDS.
The New Business of the Equitable is larger than that of any other Life InsuranceCornpany in America or Europe.

C0
The Average Annual orowth of the Society's Permanent Business-Riska in Force--since itsOrganization, has been greater than that of any other leading Amierican Company.

--- -
"LOSSES " TO " AMOUNT IN FORCE,"

Its av rage perc ntage of "Losses" to "A mount in F ice," during the last fivr year-, is le a ihan tlat of nyother of the older and larger Companies of the United States.
Average percentage of " Losses''to "A mount in Force," of the older leading companies in the United Stateï. atthe end of each year, during the last five years, from the latest official reports publish d by the In urance Depait-ment of the State of New York, at the date of th publication of this statement :

RATIO OF "LOSSES" TO "AMOUNT IN FORCE,"
Nam of Company. Percentage of Name of Company. Percentage Name of Company Percentage* ~ ~ L Nain ofCoayf ,Nan fCmay u Losses. NanotCopwy f Lasses.

Equitable ............... 66 Mutual Benefit ........... 88 Unit d States...tstaty.slx hun. ÆEtna ......-.. .. 71 Manhattan ......... .9odredths of I p.e.) New England ........... .8r Knickerbocker-- goMutual Life........... .78 North America ......... .70 Guardian- ---- 05New York Life .83 Massachusetts Mutual... .78 Home Lite .. 571Connecticut Mutual.... .8; Charter Oak ....--.......... 81 Germania. 9

ECONOMY OF MANAGEMENT.
Economy of management is exemplified by the fact that the Society's ratio of " EXPENSE " to "INCOME,"(premiumand interest), t i- the year was but 15 73 while the average ex nse of Ill New York companies reported,(some thia y-nine companies), according to the most recent and relia e j ublished reports, was 17.89, j-IEARLYEIGHTEEN PER CENT., showing a saving on the income of the Equitnible, including renta, of the very import-ant item of $i39,955 19, as compared with the average expenses of ;Il the other companies.

VOLUME OF PERMANENT BUSINESS.
The Growth cf the Society, since organization as compared with that of ALL other Amnerican Life Companies,whose risk in force, anuary r, 1871, amounted to fity million dollars or more (this classification embracing al] thelarge corrpanie ), isbest illustrated by a ratio struc betweensuch amounts of risks in forc., and th - period of timeelap-ed in building up the business.
The following exhibit shows the number t business years ai each c-npany, the amount at risk Janua il 1871,, d the average annual growth of such business, from the nost reliable published reports of the New Yorkinsurancé

Department.

Namne of Company. Amount of Risk
Jan. 1, 1871.

Equitable .................... $r43,97,984
Mutual Life................................. 24218,754New York Lite.............................. 311,358.358
Mutual Benefit ............ ......... r30o4,083Connecticut Mutual. ........................... 18,26,762ýtna Lite.................................. i5,775 904Knickerbocker ................................. 6î ,320,254
New England .................................... 67 ,68,o57Charter Oak....... .............................. 615ý 512Phoenix ............................................... 56 42,6i7
Northwestern ......--. ......... ............... 65,186,707
St. Louis Mutual........................«. - 50,84,136Continental .................................. 5414,130'

Number of years
in business.

lit Yeas.
28 Years.
26 Years.
26 Years.

241 Years.
21 Years.

171Year .
27 Yars.
20 Years.
19j Yeats.12 Years.
12 Yeas.
5 Yeats.

Average .
Annual Growth.

$12.519 216
8643,536
4,282,898
50347 '
7308.(02
5,036,048
3 515,44e
2,513.63e
- C77.57
2 915,006
.5,4,1 226
3,80 78')

20,902,826 .

The So iety issues all the most, esirable Fonus oF LrFlg AND ENDOWMENT PoLcîIEs on whicb Dwidends miibe paid Annually, or on THE TONTINE DIVIDEND PLAN, first introduced by this Society an highly recom.mended and endorsed, not only by the most eminent Experts in Life Insurance, but by the teading business men andljrms in the United States; or t pon THE DEFERRED DIVIDEND PLAN of the Society which presents tapolicy-holders new and very important features.
After having paid about ONE MILLION DOLLARS in "CASH DIVIDENDS" to policy-hol ers durir-g theyear, the Society now holds (April 30, 1871), over all liabilities whatsoever, including al the resertes required by lawsafsly to meet everyfuture liability, over FOURTEEN HUNDRED THOUSAND DOLLARS SURPLUS,

Head Office for Ontario-58 Church Street, Toronto.
CAPT. R. C N. MAcCUAIG, J. GORDON M(

Inspector of Agencies, Ontario East. Inspector o
. EDWARD A. SCADDING, Special Agent.

CE ED. JB. I-IGEL.

RTIMER,
of Agencies, Ontario West

GENERAL AGENT FOR ONTARIO.
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Grand Trunk Railway. W. BELL and Go.,
TRAINS ARRIVE AND DEPART AS FOLLOWS

at and from Toronto:
EAST.

a.m. a.m. p.m. p.m. p.m.
Depart .·5.37 0.Oo 22.07 5.37 7.071 AND
Arrive ...... 9.37 11.o 6.57 0.00 îî.07

,EST.
a.m. a.m. a.m. p.m. p.m. Me/odeon Manufacturers

Depart ...... 7.30 11.45 12.05 3.45 5.20
rive ...... .5:15 10.10 1.05 6.o 9.05

Great Western Railway. GUELPH,0ONT.
a.m. a.m. p.m. p.m. p.m

Depart......7.00 - 11.45 4.00 5.30 8.00
Arrive......9.20 11.00 1.15 5.30 9.20

Northern Railway. RECEIVED AT KINGSTON,
a.m. p.m.

Depart .................. 7.45 3-45
Arrive .................... 3 A SILVER ILAL AND ALL THE

Trains leave Brock Street Station 15 minutes later.
Toronto and Nipissing Railway. FIRST PRIZES.

a.m. p.m.
Depart, Berkeley Strpet .... 7.45 3.30
Arrive. .... ... ... o45 6.20

Toronto, Grey and Bruce Railway At Western Fair, London. Diplona and
a.m. for Best Melodeon and Cabinet

Depart, Union Station.............. 7.45 4.15 Organ of any kind.
Arrive .................. 10.40 7.20

--__-_1 At Great Central Fair, Hamilton. Diplomna
NOTICE and ail the First PrizCs.

Is hereby given that application will be made at the
next session of the Legislature of the Province of Ontario
for an act to amend the act incorporating the Toronto,
Grey and Bruce Railw Compan and the several acts
amending the same, an to extentd the powers conferred
upon the said Company, and for other purposes.

W. SUTHERLAND TAYLOR,

Dated at Toronto, . Secretary
this z7th day of October, A.D. 1871.

At Central Exhibition, Guelph. A Diploma
for General Excellence, and three First Prires
out of four for Music.

Hamilton & Jeffery,

BANKERS, STOCK BROKERS, &-:.,Toronto and Nipissing Railway,.

NOTICE is le eb - g ven to the Sharehi ders of the
Toronto and N*issi Ra lway Co r p.ny that a

SPECIAL GENERAL MEETING of the said Share-
hilders will be held in he Offices of the said Compa, y in
the City oi Toronto, on F iday, the Eighth (Sth) day of
Decemt.er, A.D 18,1, at Twelve o'c ock Noon, for the
purp se of givin to the Directors of the sai Comi any
the sanction of e said Shareholders to the issue by the
said Directors of the Bonds of the Company under, in
9 ursuance of a, d for the purpose declared in the 22nd

ection of the Act of the Le isiature of the Provinte of
Ontario incorporating the said Company, and for the
rpose of forfeiting or authorizing the Directors to

it ail shares in t e stock of the Company on which
any calls remain unpaid.

By order,
JAMES GRAHAM,

Secretary.
Dated at Tor-nto, the 3lstday of October, 187I.

TORON TO, GREY & BRUCE R.R.

SPECIAL GENERAL MEETING.

N OTICE is hereby given to the Shar, holders of the
Toronto, (re yand Bruce RaiIway Company, th-t

aS 'al General Meeting of the said harehoiders wik
beM at the offices of the said Company, in the City o

Torcnto, on Tuesday, the nineteenth day of Decemb -r,
A.D. z875, at the hour of 12 o'clock, noon, for the purpote
of giving tothe Directors of the said Company the sanc-
tion of the Shareholders to the issue by the said Dire: trs
of the Bonds of the Com pany under, in pursuance of, and
for the pulrposes declared in the 2ist section of the Act of
the Legislature of the Province of Ontario, incorporating
the said Coinany.

By or er.
W'. SUTHERLAND TAYLOR,

Secretary.
Dated at Toronto. this 8th

day of Nov., 1871.

Id cr Cantile.

Parson Bros.,PETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chinneys, etc. Warerooms, 51

Front St.; Refinery, cor. River And Don Sts., Toronto.

Sessions, Turner & Cooper,

MANUFACTURERS, IMPORTERS & WHOLE-
sale Dealers in Boots and Shoes, Leather Findings,

&e. Warehouse, Front St., and next door to that of Jas.
Campbell.

John Beard,

W OODSTOCR, ONT., MANUFACTURFR OF
First-Class Turned Ficur Barrel Heading. In-

soranes and Land Agent. 24

62 Ai.g Strlet East, Teronto.

RFFi.NFNcEs: H. S. Strath-, Fsq., Cashie, Canadian
Bank of Commerce; G. Hague, Esq., Cashier, Bank of
Toronto; R. H. Bethune, Esq., Çashier, Do-inion Bank;
Messrs. Gooderha_& Worts, Toronto; Messrs. A. R.
McMaster & Bro, Toronto; Messrs. Reford & Dillon,
Montreal.

THE BANKING AND EXCHANGE OFFICE OF

R. Henry Brett,
TORONTO,CANADA.

In addition to a local business this office draws Exchange
on London and Liverpool and also small bills at sight for
the accommodation of emigrants and others.

APPLICATION FOR DISCOUNT may be made
daily at the counter from ten to twelve o'clock

BANK OF ENGLAND NOTES,
Sterling Exchange, American Currency bought and sold

R. H. BRETT,
Toronto, August, 1871. Toronto Street

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS INS TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.

Drafts on New York issuied, in Gold and Currency.
Prompt attention given to collections. Advanccs made
on Securities.

No. 67 YONGE STREET, TORONTO.

JA MES BRowNE. 8 PHIL1 BRowNL, Notary Public.

Toronto Savings Bank,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
BANKS OF DEPOSIT:

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

Manager

Herrick & Crombie,

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
. Bank and other Stocks, &c.,
OTTAWA AND PEMRPIOKE.

Consignmeune enlicitdi. Parlamn~tary busisinei. attendei
n. H. nnnics. 35 t DwSAD B. CROM5IF.

?inancia,

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANEERs, BRoicERs &c.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks. Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

nterest paid on Deposits. 8-3m

Campbell & Cassels,
J. CAMPBELL,] 69 King Street East, [W. 0. CASstEi .

TORONTO,
BANKERS AND BROKERS,

terling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORnLoIs EXECUTED PROMPTLY on BasT Taaus.

s ROYAL

Insurance Company.

FIRE AND LIFE.

CAPITAL... ................... £2,ooo,ooo Sio

ANNUAL INCOME, over ............ £Seo,ooo

HEAD OFFICE FOR CANADA-MONTREAL.

Unlimited liability, and large Rescrve Funds.
All descriptions of property insured, and at Moderate

Premiums.
H. L. ROUTH,

Chief Agent.

LONDON AND LANCASHIRE
Life Assurance Company.

Chief Office-Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. James' St. M1ontral.

Deposited at Ottawa, for the EXcLUsIvE BENEFIT oF
CANADIAN POLICY-HOLDERS, THE SUM OF

$1oo,ooo-
BoARD oF DIRECTION.-Wm. Workmaq, Esq., Presi-

dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Customs. Charles L. Leblanc, Esq. The next value-
tion is appointed by the deed to takt place at the
end of 1872, and ail policies on the books of the Com-
pany, at that date, entitled to participate, vill share in
the division of profits. Copies of the Report with.state-
ment of the investment can be had on app icatien to any
office or agency of the Company.

WILLIAM ROBERTSON,
CAPT. R. THOM AS. Manager for Canada.

Agent for Toronto.

THE MUTUAL

LJfe Association :Canada
Incorporated by Special Act of Dominion

Parliament, 1871.

HEAD OFFICE:
British Anerica Insuranca Company's Buildings,

Corner oj Church anid Court Sts., Toronto.

This Society has been recently established to supply a
want long felt in Canada-an Assurance Com any con-
ducted upon p rly mutual principles. Te past
succtss which has attended such companies in other
countries nust commend that principle to ail. Th'
assured membe a control the Association, and thus secure
to themselves the most favorable terms upon which Life
Assurance can ,afely be effected. Prospectus and everY
information may he nbtained at the Head Office, or at anY
of thp Agenri-.

WM. J'OWIS,
Ac nary anid Secretary. .
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AGRICULTURAL
Insurance Company of Watertown, N. Y.

CANArA OFFICES-KINoSToN, ONT., AND 23j ST.
JAMES STREET, MONTREAL.

Cash Assets - - - - - $635,000.
Deposit at Ottawa - - - 1oo,ooo.

JOHN C. COcKER, Pres., ISAAC MUNSON, SeC.,
E. H. GOFF, GCneral Agenf.

This Company commenced business in Canada in June,
S17o, and up te the prescrit time bas issued upwards of

.o>oooPolicies result in first year's business unparal-
kkd in the history of Canadian I nsurance.

ADVANTAGES OFFERED.
rat. Absolute security to Policy-hotders in the shape

of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially.

snd. This Company confines its business tofarmn pro-
Perty and detached residences, thus securing our patrons
from the liability of paying losses on Stores, Hotes,
Shops, and ail oaher hazardous property.

3rd. A large and profitable business, with ample assets,
dnables the Company to adjust ail honest losses, and pay
without any delay.

4th. This Company insures against loss and damage
b lightning. even where no fire occurs. No otherompany in Canada gives this security te its Policy-
holders.

A. W. SMITH,
Agent for Toronto and vicinity.

Office-Wellington Street.

Queen
Fire and Life Insurance Company

OF LIvERPOOL AND LONDON.
A cce>s ail ordinaryFire Risks on tht most favorable terms.
LIFE RISKS will be taken on terms that will com-

pare favorably with other Companies.
CAPITAL ................ . ......... £2,00,oooCANADA BRANCH OFFICE-Exchange B:uildings,Montreal.

Resident Secretary and General Agent-
A. MACKENZIE FORBES,

13 St. Sacrament St., Merchants' Fxchange Montreal.
Wà.R ROLAND, Agent, Toronto.

RelianCe
Mutual Life Assurance Society,

Established z84o.

Head Office for the Dominion of Canada:
as ST. JAMES STREET, MONTREAL.

IREcToRs-Walter Shanly, Esq., M.P. ; Duncan Mac-Onald,Es .; Ma'or T. E. Campbell, C.B., the Hon. J.amiltn, . W homas, Esq., Cashier Molson's Bank.
Net Assets, as at 3ist Dec., 187 ............ $1,400,145 oNet Liabilities, d do . ............ 1,208,625 o

Surplus ......... '................ SIor,520 o0
JAS. GRAN T, Resident Secretasy.

- . H. JsEFFERY, Esq., Broker.

The Waterloo County
M Utuai .Fire Insurance Company.

HERAD OFFIcE ............ WATERLOO, ONT.TEST ABLISHIED 1863.T E BUSINFSS Ol THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

IlPLLAGE, FARM, AND MANUFACTURES,
tiot f anch paying its own losses and its just propor-
C. O. the Managing expenses of the Company.AYLOR, Sec. aJ. W. WALDEN, M.D., Pres.

Canada Farmers'
Mutual Insurance Company.

HAD OFFICE.......HAMILTON, ONTARIO,

Chur ONLY FARM PROPERTY COUNTRYi
ouses, cascs School Hounes, and isolsted Private

e ls Leen scventeen years in operation.
tHOAS STOCK,

l<ICHAR, - 'resienit.
r STREET,

---- ý ecretary and T reasurer.

1- otels,
St. James' Hotel, Montreal.

T HE UNDERSIGNED BEG TO NOTIFY THE
.A. public that they have purchased the above well

known first-class Hotel, and which is now carried on as a
Branch Establishment of the St. Lawrence

H all,
Under the management of Mr. Samuel Montgomery,:
inephew of Mr. Ilogan,) and Mr. Frederick Gerilen, bthuU
well known to the xravelling community, both in the
United States and Canada, as being connected with the
St. Lawrence Hall.
.The ST. JAMES is favorably situated, facing Victoria

Square, in the very centre of the city, and contiguous to
the Post Office and Banks. Its convenience for business
men ls everything that can be desired, as it is in the im-
mediate vicinity of the leading Wholesale Hlouses. The
rooms being well appointed and ventilated, are cheerful
for families, while the menage will be unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, having leased the adjoining
premises, are prepared te offer every inducement to the
Spring and Fall Trade; and as their tariff is unexception-
ably reasonable, they hope to obtain a large share ot pub-
lic patronage.

H. HOGAN & CO.

Real Estate.

Wadsworth & Unwin,
(Successors to Dennis & Gossage,)

)ROVINCIAL LAND SURVEYORS, VALUA-
, tors, Civil Engineers and Land Agents. Office-42

Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in all

parts of Ontario. Mining Lands and Tîwber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulations of the Crown Lands Department.
V. B. WADSWORTH, CHARLES UNWIN,

27-17t P. L. Surveyor. P. P. Suaveyor.

GOOD FARM LANDS
Can be purchased by actual settlers on advantageous

termis from

The Canadian Land and Emigration Company.
Apply to

C. J. BLOMFIELD, Manager,
Poterborough,

Or to the Agency in Toronto,
W. R. STRICKLAND,

39 King St. West.

D. Mitchell McDonald,

BA RRISTER, ATTORNEY-AT-LAW,
AND

SOLICITOR IN CHANCERY,

Toronto Street, Toronto, Ont.

Insurance,

THE ISOLATED RISK

FIRE INSURANCE CO. 0F CANADA.
IEAD OFPICF.:

King Street, Corner of Church, Toronto.

CAPITAL- - - - - - - $5oocoo
DEPOSITED WITH GOVERNMENT- 5o,ooo

President,
ALEXANDER McKENZIE, EsQ., M. P.

Manager,

JOHN MAUGHAN, Jî's.

- Late Assistant-Secreta Western Ass)rance Coi
AgriCultural Bankes-Canadian Bank of Commerce.

ilsurance Company of Watertown.CASI ASSETS
DEPOSITED AT 'Ö'NÃÏ'Ã............ 0$500,ooo Adiantage Offered:

... ·...... 1 00,ooo Ist. Absolutesecurity to Policy Holders, in the shape of
THIS COMIPANY IS PREPARED TO DO a very large Cash Capital.ý
S F s LîvE STo n ED buDneA 2nd. The important feature introduced by this Company

Onta.oof insuringtnon-hazardous property only, being the means
A. . SMITH, giving its Policy Holders very low rates on detached

A. W SMTH, dweliine, &c.
ENRY CLINI Agent for Toronto and vicinity 3rd. he Stockholders, Directors and Agents, being aIl

FPCE GenerI Agent, Kingston. resident in Canada, losses will be adjusted without delay,ELLINOTON STREET, TORONTo. and paid in cash at once. t.f.
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CONFEDERATION

LIFE ASSOCIATION
OF CANADA.

HEAD OFFICP-MASONIC HALL, TORONTO.-

GUARANTEE CAPITAL .. . . ...... .. .5OO,OOO

Stock and Mutiial Plans combincd.
Dcposited with Dominion Government for security of

Policy-holders--5ô,ooo.
Its participating policies give assured one vote in man-

agement for each .r,ooo insured. Holders of these poli-
cies must constitute ai least one-third of Board of Di-
rectOrs.

Its Government Savings' Bank Policy provides an
absolute security te the assured for the full value of his
Policy at any time, the funds for this purpose being in-
vested on his behalf and deposited in the Governnent
Savings' Bank, beyond the control of the Directors, and
withdrawable only by himself or order, notwithstanding
forfeiture or discontinuance of payment.

This is a home institution, founded upon the safest and
soundest principles. Its investments will be made in
Canada, thus helping te promote home enterprises and
the welfare of our own country.

OFFICE R S.
PRESIDENT.

SIR FRANCIS IIINCKS, K.C.M.G., C.B., Finance
Minister of Canada.

vIcE-PRESIDENTs.
Hon. W. P. HOWLAND, C.B., Lieut.-Goveraor of

Ontario.
lion. WM. McMASTER, President Canadian Bank of

Commerce.
DIRECTORS.

Hon. M. C. CAMERON, Provincial Secretary.
JAS. YOUNG, M.P., of Galt.
3. HOMER DIXON, K.N.L., Consul General oi the

Netherlands.
Wsi. ELLIOT, President Board of Trade, Toronto.
E DWA RD H OOPE R, Druggist, o eronto.
. H. M ASON, Sec. & Treas. Can. Per. B. & S. S.

WM. MCGIVERIN, Pres. Boardof Trade, Hamilton,
THOS. N. GIBBS, M.P., of Oshawa.
ROBT. WILKES, Wholesale Jeweller, Toronto.
JNO. K. MACDONALD, Treasurer County of York.
W. H. BEATTY, Solicitor, T. G. and B, R. R.
BENJ. MORTON, of Messrs. Morton & Smith, R. E

Brokers.
AcTUARY.

J. B. CHERRIMAN, M.A., Prof. Mathematics, TIni-
versity College. Toronto.

SOLICITORS.
- Messrs. PATTERSON & BEATY.

MEDIcAL EXAMINER.
JOHN P. RUSSELL, M.D., Edin.

BANKE.RS.
THE CANADIAN BANK OF COMMERCE.

Energetic Agents wanted throughout the Dominion,Apply, with references, te
WILLIAM McCABE,

General Manager, Toronto.

The AgriCultural
Mutual Assurance Association of Canada.

HEAD OFFICE ........ L.. don, Ont.

A purely mutual Company, avoiding all hazardous rilks

Capital ist of January, 1871..................23r,24225
Cash and Cash items ....................... 77,28950In hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Coim-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of x852 Policiez Il a
greater numbsr than the total y'early issue of many Com..
panies.

Intending insurers will note
st. That its rates are as low as those of anv resn.

sible Company in the Dominion, and lower than tse
of a great many.

2nd. That parties insuring have the choice of eitherthe Premium note or cash systems, and that on efther
system the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet aIl its engagements promptly.

4 th. Being purely nuituoal, all profits accumulate for
the benefit of the members, and are not paid away ta go
into the pockets of stockholders, as is the case in pro-
prietary companmes.

Having in the last ten years distributed over $400,000
in settlement of lesses, and ever having been up to the
mark in paVig honest claims, and meeting all its en-
gagements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com,-
pany over ail foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
C. G. COADY, General Agent and Inspector.
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Insurance.

THE ATLANTIC

Mutual Life Insurance Companly,

OF ALBANY, N. Y.,

the only Company in Canada authorized to issue Regis-
tered Policies

SECURED BY STATE GUARAN TEE.

The Superintendent certifies that every

Reg zs te red Policy
IS SECURED 'BY SPECIAL DEPOSIT.

"The deposits of Stocks in this Department are for
the purpose of securing the payment of the Policies, and
such Deposits are adequgtefor the purpose,"-HON. Wu.
BARNEs, Sup't. Insurance Dept't. N.Y.

, SUPERINTENDENT MILLER, in his last Report, says
that a Registered Policy effers the following advantages:

st. That the leçal reserve according to the Depart-
ment computation, is faithfully set aside to meet the com-
pany's liabilities.

,h2nd. That such reserve fund consist of securities of
e bighest class, and which have passed net only the ex.

mination of the officers and counsel of the Company,
but also the scrutiny of the Department.

3rd. The obligation of the State that the deposits shall
be faithfully kept and applied.

4eh The impossibility of any loss or great incon-
venience even, from the loss of any policy, a duplicate
always being on the fyle in the Department, and a copy
obtainable on appNcation.

Perfect assurance that a company has, securely invested
and in entirely safe keeping, the amount which, by the
legal standard, will be sufficient te meet its liabilities, is
about the highest security which can reaspnably be ex-
pected. This assurance would seem te be fairly the resuit
of the registered policy system. It certainly removes ail
question as to the amount of a company's reserve fund
being made up of fictitious items, or assets which look
large on paper, but fail to meet expectations when wanted
te pay losses. There are but few of our non-registering
companies but which credit themselves with items of assets
to make up the requirèd reserve, which would be entirely
unavailable as a deposit under the registered policy sys-
tem. There are many whobelieve that this system should
he made compulsory; that the public interests demand
that the Legislature should provide -this protection to
those interested in life insurance. The Superintendent,
hdwever, in this, as in other particulars, is inclined to
think it the better policy to leave both insurer and in-
surèd unrestricted by law te the widest possible degree
compatable with ultimate security. If Investigation dis-
closes that companies are not honestly and faithfully reserv-
ing assets to an anount and of a character adeq uate to
meet their ultimate liabilities, a remedy will very likely be
provided by the Legisiature compelling the adoption ofthi$ system.-Hon. GEo. W. MILLER, Supt. Ins. Dept..
New York.

ALL POLICIES ARE NON-FORFEITABLE.

jAnnnal Dividends to Policyholders on the Contribution

Losses paid on proof, and net as usual, in ninety days.

AGENTS

wanted in unrepresented localities, to whom every assist-
ance will be rendered in conducting an honorable com-
petition.

For particulars or Agencies, address

H. C. ALLEN,
General Manager,

BRANTFORD.

Insurance.

PHCENIX MUTUAL

4gents' Directory.

Dl XE WATSON, Official Assigae, Fire, Life and Ac
cide :t Ins.Agent. Firast-clas eCompanies represen te

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real Estatand Insurance Exchan-.e-Agent, Imnperial Fiire In
sur nce Co., Commercial Union, Fi e and Life, Isolate
Risk, Fire Ins. Co.-St. Catharines, Ont.

J OHN H. MILLER, Agent for North British an
Mercantile, British America, Western, Ætna, Fir

and Life, Travellers Life and Accident, &c.-Broker, Land
agent, &c.- Galt, Ont.

ERR & ANDERSON, Official Assignees, BroberK E Rand Accounitants. Agents for Guardian Fire Ins
Ce. of England. Office, cor. Church & Court sts. Toronto

T. & W. PENNOCK, Fire and Life Insuranc<
Agents and Adjusters, representing first-class Com

panies through the whole of the Ottawa Valley, Ottawa.

OBER T D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
OHN TISSIMAN, Agent,,Hartford Fireand CanadaJLife Insurance Companies, General Land Agent, &c.,

&c., Chatham, Ont.

D S. R. DICKSON, Notary Public, Commissioner. &c., Money, Land and General Insurance Agent'
Offices, River street, Paris, and Roy's Buildings, Brantford*

C E. L. JARVIS Insurance and Cor mission Agent
• General Agent, tueen Insurance Co. of Liverpool

and London. St. John, N.B. t2

OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec.Marine In-

surance Co.'s and for the Imperial, )Etna, and Hartford Fire
Insurance Companies. St.John, N.B. 22

G RY YOUNG, A tafor Im ialFire Ins.Co., Commercial Union Fie and Lf, Montreal
Marine, and Equitable Life Asa. Soc. Hamilton.

OWEN M U PHY,Insurance Agent and Gommission
Merchant, Telegraph Building,lbasement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-
cantile Fire and Life; Provincial Fire and Marine;

Scottish Provincial, Life; Ætna, of Hartford, Inland
Marine, Phonix, Ocean Marine, Hamilton, Ont.

W. F. FINDLAY, Accountant, Officiai Assignee,
• Agent for Etna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
• dent and Stock .nsurance Agent, Windsor Ontario.

Very best Companies represented.

R N. GOOCH, Agent, Life Association of Scoland•- North British & Mercantile(Fire) and Montreal Ins.
Comp'y (Marine), No. 32 Wellington st. east, Toronto.

JAMES FRASER, Agent, Liverpool and London and
Globe and Briton Medical and Gencral Life Associa-

ion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 King
treet West, Toronto.

pETER McCALLUM, Agent forthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companies represented.

D B.BURRITT, Ins. and Real Estate Agent; Clerk
• Division Court. Debts Collected; Moneyto Loan,

.nd Invested, &c., &c.; Stratford, Ont.

JOHN AGNEW, Agent for Royal, Imperial, North
British, Home, and Provincial Fire Ins. Cos.; Scottish

Provincial Ins. Co.; also for the Colonial Securities Co.
Whitby, Ont.

OHN BUTLER, Agent for Queen Ins. Co., Hartford
Ins. Co., Western Ins. Co., and Travelers' Life and Ac-

ident Ins. Co. Victoria Hall, Cobourg, Ont.

& H. O'HARA, Agents for Western Ass.. Co.,
• - Hartford Ins., Co., Travelers' L:fe and Accident Ina

"o., and Canada Life Ins. Co. Bownr.anville, Ont.1

No. of Policies Issied. Income.
1868.......... 7,167 $1,445,21.50
1871.......... 9,107 2,937,939.83

A ssets.
$2,992,840,1r

6,554,476.54

And in the same period of time the yearly Dividende
paid te pçlicy-holders have been increased from

$85,382.00 tO $585,364.00.
Thus it appears that while there bas been se large anincrease in Dividends within the past three years, the

Company bas still been~able te nearly three-fold its As-
sets, as well as to maintain a large and regularly accumu-
lating Surplus over ail Liabilities. And-it is te be fur-ther considered, that within the same time there bas been
paid in losses by death the sum of

$1,253,566.00.
These facts afford sufficient evidence that the Companyis, in ail particulars, ever watchful of the present interests

of policy-holders, in order that in the end it may not only
be just, but liberal toward them.

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase in business the expenses have
been in inverse proportion, as will be seen by the follow-
ing table:-

1870. z869. z868. 1867.
Ratio of Expense to Prem. Receipts 17.39 19.27 19.67 22.53
Ratio of Expense to Grosz Receipts 15.41 17-0 18.07 20.53

As evidence of the special care taken by the Com'panyin the selection of risks, it is sufficient to state that itsratio of losses paid to amount at risk, is smaller than that
)f any other Company of equal age, namely, 0.91.

Since the commencement of"business, the Company ha
ssued more than

47,000 POLICIES,
and has paid in losses

Nearlv Two Million Dollars

ro the families of those who have deceased while mem:
>ers of the Company.

J. F. BURNS, Sec. E. FESSENDEN, Pres

SIMPSON & BETHUNE,

General Agent for Canada-Montrgaî.

Good, active men wanted to act as agents in Canada
on reasonable terms. Address the General Agent, Mont-
real.

A. H. FOX,
AGENT, TORONTO.

Office, 22 Toronto Street

Lfe Insurance Comjany,
HARTFORD, CONN.

JONE I5TH, 1871.

ASSETS, securely invested................$6,554,476 54SURPLUS, free of ail liabilities;......... 1,765147 î9Ratio of Assets to Liabilities larger than that of'anyother Company of equal age, being

14o.68 of Assets to every zoo of Liabilities.

DIVIDENDS paid te Policy-holders...... 8,255,593 .65
INCOME for the year..................... 29g37,939 83

As indicating the uninterrupted and rapid increase of
the business of the Company, the following statement is
given, comparing the business of 1868 and 1871 respectivè-
ly.
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gritish eduertisements.
TORONTQ PRICES CURRENT.-NOV. 2, 1871.Dulnville & Co.'s

V R. Name of Article. Woes le Name of Article. WholesaleRaes Rates. NaeoaAtte. Woes.î

O L D I R I S H W H I S K Y, B sGand Shoes: a s C. C5 Groc iries-cotinued. C' Leather.con-inucŽ. c. $ COLD RIS W H SKY, rles'GKneeootTapl 000 3 85 1 Dry Crushed .......... 0 13 13* Spanish Sole, ist qualityBELFAST, French Calf Boots.. 3 75 4 o i Extra Ground...... o 1 14 iddle,heavywgts o 26J 0 29"tTapSoleKipBoots... 2 40 2 50 Teas: Do. NO. 2, lightc 4
Of same quality as that supplied to the " '" "No. IX 00oo 3 25 easgt . 02No. X O00 25 japan common to good. .0 42 0 50 Slaughter, hesvy. o 6o2NTERNATIONAL EXHIBITION OF I862, Dbl. No.iX O 00 3 00 fine t choicest.. _o 42 o 0 Do. light........... 26 0 27

"HDbl.SlThckBtsNô.IX 000 2 75 Conored, commonto fin. o0 o 70 Harnesa. besî. 0 28DUBLIN EXHIBITION I865, " Stogie " No. 1 2 40 2 50 Congou & Souchong... O 3 o o 0 . O 30
PARIS EXHIBITION, No. 2 2 20 2 30 Oolong, good to fine.... o 50 o 65 Upe .......... o 26 o30pltO0 2 0 Y. Hyson, com. to good. o 36 o 55 light ........... o0 40 0 44And now regularly to the House of Lords, the quality of " Hy.Dbl. Sole Bals.. 1 80 2 50 Medum tochoice. o t5 0 75 Kip skins, Pa5na5.oWhich is equal to the finest French Brandy, may be had " " Cf.FoxdConiÉGtrs 2 00 2 60 Er choice 35 0 .......o.650o0

in casks and cases from the principal Spirit Merchants in " Buff & Gn. do. I 75 2 30 Gunpwdr com. .md.. o o 0 70 Englixh........Canada. The Trade only supplied. " Felt Conga. Gaiters. 1 45 2 25 mec. to fine.. o 7o o 8o Hemlock55af ( 0 6
'Quotations on application to Boys'Dbl.SlThkBtsNolX O CO 2 95 med to finest. o 85 o 90 Ibs.), per do. " " St do 15 fin 7uet 5 0 900 8MessrStogi doV L &~ Co., Hyson ................ 0 38 0 5 Do'îi ght ................ 5 0 70

Messrs. DUNVILLE & Co., " Bals & Congs. 40 80 I perial .............. O 42 80 French 1 20 40Royal Irish Distilleries, Youtha' Thick Boots 1 35 1 60 Tobacco-Manu. acturd: Splt, large, 4 21. 30 0BELFAST, IRELAN. Bals. & Congs... O 85 i 35 Dark5s&osCnLeaf1#11h o 32 O 35 small...........o 00 0 24
Ki Boots S. sole 1 25 1 40 " West do. com. 0 32 0 35 Enamelled Cow, per ft.. o 20 o 22J O H N H E A T H, Womens' f.Bais.Dblsole I 50 I 75 Western Leaf, Patent ...........35 20 0 21Buff & Gn. do... 1 20 1 60 [Iood 10 fine o 38 6 50 Pebble ain..........o 15 o î8(Late Thos. Lowe & Co.) Kid & Goat Bals. Bright sor[,gd. to fine. o 42 O 50 Buf. .... 0 o >l&Congs.Dbl.sl 2 00 2 6o choice .... o 42 o 50 Oa.uckigham Buildings, George Street, Parade, Felt Balmorals. 1 25 1 85 Hardware Cod .................. oand 33 Newhall Hill, Dbl.sole Split Batts I 00 I 10 Tin (net cash prices)• Lard,extra............i on .1 00" " Buff Batts 1 20 1 30 Blocl, P b...........035 O 36 No.............95 095BIRMINGHAM, ENOLAND, Misses'Buff Batts, Dbl. sl o90 I 00 Grain . ........ o 35 0 36Split 0 80 0 90 Copper:.......0 6 037 iatg N atet...... 30 0 95STEEL PEN MANUFACTURER, ; Bp & Gn. Bals.. 0co n i pg .... o.........o 0 36 0 3

AND Childs'Buff&GnBls.Dbl.sl O 70 Io Sheet.................. 0 20 o 22" Buff Batts, Dbl. et. O 60 O 724 Cut Nas..............O 29 O 3........o 8STATIONERS' IRONMONGER. " Split "l " O 55 O 65 Assorted 1 Shingles, Maciery,.......... 30 o 40
Drugs. P 100 lbs.. . . ... .. . 4 00 00 Olive, common, p gaI. x 15 1 25

801e Manufacturer of Thos. Lowe's celebrated Steel Pens. Aloes Cape.............. 0 12 o 16 Shingle alone do....... 0 (0 4 25 salad...........r 8o 2 33
Agent for Harts Patent Paper Fasteners. Alum................... o 0 03j Lathe................. o On 4 50 salad, in 1 n'ales,A gont foery artl Paent demaduder teead o Borax.................. . O 25 O 30 Galvanized Iron: qt., per ........ 3 65 3 7aimost every article in demand under the head Camphor, refined........ 50 o 55 Assorted sizes ......... o o on Seal, pale............o0otatiners' Sundries kept in stock, and any special make Castor Oil.............. 131 O 16 Best No. 24 ........... 00 O 00 ta Turpentine o 8 0<>Of Gods obtained to order. Caustic Soda ............ o o3t o o5 26 ............ 00 O o 08 Whae, rfind. o 80 090

Particular attention is requested to J.HEATH'S first-class Cream Tartar ........... O 27 O 28 28 ............ O 00 009 Paint, &ç.EXtra Strong Pens, now so largely used. Epsom Salts ............ o 02 o 03 Horse Nails: White LesdgenuineirA liberal Discount to Wholesale Stationers Extrac't Logwoo>d. . 0 23 Guest's or Griffin's as-IllusraeD Gum Arabic, sorts ....... o 28 O 33 sorted sizes.......... o on o on Do. No. ............. on 2 10eipu tt f Bu ao cs supplied to the Trade only, on Indigo, Madras .......... O 95 1 05 For W. assd. sizes . o l o 19ceipt of Businessard. Liquorice, com........... o 14 O 25 Patent Hammered do.. o 5 0 17 0 o iMadder................. o 16 o 18 Iron (at 4 months): Common.............i 30 o coOpium................. 6 oo 6 o Pig-Gartsherrie, No. 1127 50 28 50 White Lead, dry. 0 OOxalic Acid............. O 30 O 32 Calder, No. . .... 125 50 26 00 Red Lead...... i
Potash, Bi-tart.......... 0 27 0 28 " No.3..... . 25 50 26 50 Venetian Red,Engish oo2 003

" Bichromate...... o 26 o 27 Other brands, No, .... 0 2 7 Yellow Ochre, French.. 024 3Potass lodide............ 9 50 o 4" No. 2.... O00 00 Whiting ............... 55 25Soda Ash................. o o3 o 04 Bar-Scotch, %+ ioo lb.. O 00 2 60 Petroleum.OSEPH I Soda Bicarb............. 4 50 4 6o Refined................ 0 00 3 25 (Refined, P gallon.)Tartaric Acid...... ..... O 40 O 45 Swedes................ 5 00 5 5o Water white.......... oe o 8STE EL PEN S. Groceries. Hoops-Coopers ...... o o 3 50 Straw, 5 bris.......... 025C Band .......... o on 3 50 inglebrl. 000 0254Coffecs : 02 026 Boiler Platte,.... . 3 50 0 00 Standard Wbite .... o co o 26Sold by aIl Dealýs throughout the World. Java, e lb.............o 24@o 26 aaa ates. O Benzine..............Laguayra .............. o 19 o 20 Coatbridge ............ 00 on Produce. 000. 0 37Rio................... o 18 O 19 Glanmorgan ........... 4 50 o on Grain:BRA ATE SCcO-GAEU AN C0 Fis/s: Swansea .............. 4 60 0 00 Wheat, SDring, 60 lb ... 1>20 1223B>A ,AsT -EPPS's CocoA.-GRATEFUL AND CO - errings, Lab. split .... 50 :5 Lead (aI 4 mn ts).
Swhich y a thorough knowledge of the natural " Canso...... 00 5 25 Bar j* ion lbs .. I, 60 lb. I 0 6 33

trition, an vern the operations of digestion and nu- round........ 3 50 4 00 Sheet ................ o 06 o o8 Peas . 6 lb... 068 070of we a careful application of the fine properties scaled. o 32 o 37 Shot..................oo o 0 07 Oxtlfast ableected cocoa, Mr. Epps bas provided our break- Mackerel, bris . .......... 8 oo 8 50 ro7 Wire (net cash) Rye............56 lb... 62tave s With a delicately flavored beverage which niay Loch. Her. wh'e firks.... o 00 o 00 No. 6, bundîe. 2 50 00 Seds:hade 'ianm y heavy doctors' bills."-CivilService .-azette. " half " oo no . , b ....... 2 80 O 00is labelled- with Boiling Water or Milk. Each packet White Fish and Trout . 3 50 4 00 1 " ....... 3 20 O00 Timoîhy, choice, 6o lb.. 0 Co o 0lats, Lond JAMEs EPPs & Co., Homeopathic Chem- Salmon, sait water...... 6 n 6 50 '16, ....... 3 20 O 00 .......... 6 t... ooo o <(o and onde 'makers of Epps's Milky Cocoa Dry Cod, P 112 lbs. .... 4 75 5 00 Powder: . Flur (per brI.):(Coc d Condnsed Milk) Fruit: Blasting, Canada ..... 3 75 0 00Raisins, Layer, old .·.... i 75 2 00 FF n Ca.ada .3 75 Et superor e .tra . o o oni 
4- 7......16 o F 4 ...... 5 25 000 Extra superfine . 8o....SeYrner's Straw Bottle g M.R.65 o 9 FFF "6 5 70valentias ...---. 6 75 7 00 Blasting, English ...... Superfine No. r. 5 50 5 55VelopeS, Currants, new .......... 6 75 7 00 FF loose. 5 00550 2. 000 o0Shipped i old ........... 5 00 5 50 FFF " 550600 Oatmeal, per boo. 450000age at 6s ter gros, canvas pack- Figs.e:................... o 15 o 16 Pressed Spikes(4 months): Provisions.ageS, at 6s. 6d. pergross, or forwarded Motasses. Regular sixes, io0.... 400 4 25 Butter, dair> , 'p 0b.o6 o0Y8for packin empty Bottles or Wines Clayed, gal. .. 0.·.... o 30 0 35 Extra 450 5 00 storepaand Ales f or shipment. They save Syrups, Standard........O 48 O 50 Tin Plate (net cash) 4 5oe5o ................. 090>0freight, breaka e, &c., ahd re-sell on " Golden ......... O 52 O 53 IC Coke...... .. 00 o00 Pork, mess, new. >5 50 0 00aarving. Established 15 years. Sole Rice:-Arracan .......... 4 60 4 70 IC Charcoal ... .. 9.................. ............. On

Manufacturer,.Rangoon ........ 4 50 4 60 prime...........o o0 onTHOS, WHITEHEAD00350 
Bacon, Canada . oS o37 Eatcheap, London, E.C gassia, wrol', r lb o 8 0 40 DC S sCrbytesCa.Lod,.a.amaca,.oot... o20 0.. .......... o 7 Cumberland cul nfoWh.... ale Prices...epper,.. ack............................................000 000 smoked .og o o0HESu LUbc b Nutmegs.............. o 0O 95 Hides & Skins , P lb.: Hams, canvassed. o 0ro Rrs all 0 F ALL n INDS, Giner, f Pto u.o 1 8 o 23 reen, No. c........... o o o o8 smoked.. 02 od glder Stri Dealers, by tie Car Lo d, a a ' .. 7.... 6 o o si Cheesn..............o.. o o So o nandPepper ac .. o >P ôet6 02n cut-off,. ......... al o r 

h B a 
i. 'e's' s.o 0 0

WhOlea e Prices. Pimento .........
p.rh.a s 

06at 
to 

Calfkins, greenCanada.s 
r ht .

x 
og o M i o ......... 40 

1 2

.....c.,..outh- .. e.t.McDOUGALL..&.BRO..t.Ye.... .. ••..--....-.-......og ............Leather,...........4..months:017 0>

o o scribers Dyod onandre unlimitedStreets, .'eX .e i ..........--....... o no 0 1 n ots of. ... o on o8
S Order p... .o 0 50 334Bseis ............ o ce nt.

ortestY noice Popprto Rcll% cu to ord on thlo .und.••.•........•.. o- 0381f hgþ r........

of~~Nm 
ofl Article Whà'olesaleor 

4

n................................. 
Hogs, dressed, heavy .. 0 00 5 5WhoIand oaded on cars t0 suit pircs , :at th oouh Barnadoa brit). Oj 094o1gi Hope. 

44 mediumn. 5 oo 00
0.sae Prices. teows CadaSg'ar l('sfir.ery.. 1 Medium te best ...... 40 0 50 light .... o <>oa 7Softther--. Leather, 4 months:

MCDOUGALL,& RO. d x.....mddoeheovy In lots of lsesw than 26o o29

S ierlaughtrey...o26o9

corner of ing and Yonge Sîreets A..D 
i ....... 0 24 

o 
7Ner 2 

r Gands 
Lime............s . 6 I 0

An Ord OUpeGround 
heav . . .......... 7 O 63

ceti Pr PUY. . . . .er..............................".. igt 1...........o 40 1 4croep. > s ons cu Spanish Sol, Kp kin P ...... 5 4,weightc' . 25 027C........... 0 0

437
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Boap and Cands.
Golden Bar..

" Silver Bar.......
Brown.............

No. ............
Wines, Liquors, k.
A le:

English,ýper doz. qrts.
GuinnessDub n.Porter

Spirits:
Pure Jam. Rum, îG o.p.1
DleKuyer's' H. Gin:...

$ C.
0064

0064o o6

O 034

2 00

2 35

58so
I 55

C. i Roa&Co.'s" 2 30 2 40

S07 Dtard Dupuy&Co. 230 240
7 Brandy, cases ........ 375 900

00 Brandy, co. per c.... 4 35 4 50

Vhisky:
GOODERHAN. & WORTS

2 Wholesale Prices:
2 Terns Cash.-Under 51

2 40 bris., nett.; 5 to 10 bris.,l
2, p.c. off; 1o bris. andt In Du y

2 25 ov'er,5 .c. off. Bond. Paid.
1 65 t FamifvProof'Whiskey .1 o 35 n 88

STOCK AND BOIND REPORT.

Dividend CLOSING PRICES
N A M E. C ital last '

6'Months. Toronto, Montreal,
Nov. 28. Nov. 23.

Ne i

floothOld To .i 200Od o......r t S ort America ............ f . 3 b & p.C. 115 117 115 116looth' Old Tom ..... 9.0go 2 oo Bourbon ........... o 5 9 88 Canadian Bank of Commerce ... : 3 ,5 530 13r 130 3'Yi a............ o O 8 C Bank, Montreal.... .,2oo0 Bks closed Bks clos
Green, cases ............ o 80 Du Peuple .................. .....- S 2,.000,000 3 Z12 Ill 1 2

Booth's Od Tom, c. 5 lt..............o 0 o o Eastern Townships. 50 400,000 4St6's.p........1 55 60acques Cartier .................... S 4 Bks el sedats: c o Pure Spirits, 63 O.p. ..... o 50 I 66 i Mechanicq' Bank ............... .... 4 88 ,- 88Port, common . . . . . . . . o 753 1 23 " 50 O.P .... 0 50 I 50 Merchants' Bank of Canada ........... oo 6,oo 4
fine old ......... 20 40o. " 25 up. 264 7' Metropolitan ........... 3.. .3

Sherry, comnion...... O 75 1 5( Dom. Whisikey, 32 U.p. . O 2O Mso B . ....... ... rooooor

"oldps:eoroldenî 2 00 4o ~.p.....at.... .3o 1,oo00 6 I 27 4 247 249~
Brandy: Wool. D omion Bank .................. 50 888,400 4 1 . . .

Hennessy's, per gallon 2 40 2 6 Fleece, lb.............o 38 39 Ontario Bank. . ............ 40 2,000,000 4 0 11o r8 rZo
Martel's " 2 40 2 6o Pulled......... ........... 8 6 uebecBank ........................ oo ,5o0,oo0 4 Bks closed Bks closed

oyal Canadian.... .. ..... ..... . .... .40 1,400,000 4 1 109 109N.oronlto .............................
INSUANCE COMPANIES. Doinion Bank .................... ,400, 4 1 - ri .r. 5r.

ENLSH1s.-(Quottions On the Lcondonî Marke No t'1CLAIOS
______ .Canada Landed Credit Comlopany . S0 230,00 4 1og .ro ............

- -1Canada Permanent Building Socletv..l 50 î. 3 oo,ooo 5 15 16c .......
N. Last .. [.. L.ast . Canada Inland Steam Navigation C o.. îoo.......... ........... o 114

Share. Dividend. NAME OF COMPANY. Sae. j anada Rolling.Stock Co.............100........ None. ............4ro0 2to
E..rh d u d S c t ............ 4o0 5 ,o 5 Bks clod .. .

Huron Copper Bay C t............... . .00,00 5 .
-- Hro Ei Svn Loa.nSociety 50 520,000 4½ z1 123.Montre al Telegraph .a.............. .40 500,000 5 18 5o,ooo 8 b 15 s Briton Medical ansd General ,ife .. o 2 Montreal City Gas C..................40 . .. .·.. 1925 18l

So,ooo 2) Commerc'l Union Fire, Life&Marine! 50 I5$ I Montreal City' Passenger Railway Co., So......... 4 j.. -- -...... 250 20
2ooo 8 City ofGlasgow ................. 25 24 4* 4 (luebec Gas Company... .............t 0 ....... 4 ...5,0o0 9* Edînburghî Life .................. Joo î<5 35 t ueec Stree't R.R R....,......5 ....... 4 ...........

ao,ooo Gb 1o S Guardian, f C originally paid.. oo 50 5 icheleu Navigation C . . . I..

î2,ooo £r p.sh. Imperial kare . ............. roo 1o . 5 ' eol' Telegraph Cmay.... c.... .... None.....

Coo,ooo 5 LancashireFireandLife .... . 2 2 4 Provincial Buidgn Society .
Coo0 l L a l 40 71ada Imperial Building Society.............S sooooo 4 107.

35,86..... ... ... London Assurance Corporation ...a25 12 So Building and Loan Association. 25 200,0o0 4 . .. 10
Nc,ooo 5 London and Lancashire Lfe. o Toronto Consumers ocas Co...........50 400,000 ». p... 3 m. . 28

39,5 4 Liverpool& London&Globe F.& 8.20 21 Union Permanent Buildin Society... S 225,000 5 . .3

2o,o00 14 Northern Fire and Life ... ......... roo 5f r- Western Canada Building" oiety... 50 400,Ooo 5 r40 141

4,0o0 28 North Britishand Mercantile.. S 6 27X d ...
£6 p. s. PC prnix......................... ..... .....48. 

oooo Huon Queen Firets andn Lifeet ..5000 18 13............. 

1oo,0oo 1r* b£3 Oy alInsurance..................20............. 4 0 Toronto. Mo treal.
sooo bo Scottish Provincial Pire and Life .. 50 C½ 5

o,ooo Scottish fire .................... 2> 2 Canadian Gover ent Debentures, 6 y ct. stg.............. 105 104
. . Scottish Imperial... .. .. . .Do. do. 5 2 ct. cur................ . ......... .....

4o i o 254 Standard Life .... . . . . 50 S2 -. Do. .................... tg............... 96 .98 .9

5 b L . .5 D o do 7 4 t u . ... . .. . . .... ... .. . . . . . . .

400oo 4 5.9 i ar ife. ..........- ....... î5o Dominion 6 v t.stock.......................................... ............ 210

CANADIAN. Dominion Bonds ...............................................
8,ooo 4-6 . .5 5 8 Montreal Harbour............................................ ............

eno,00 r5 ancaash ife .ire and M.......... 8 22 Do. Corporation 6 tet. 89.............................100 o r 4èsooo 7 Caina ie and.Lif................ 120 1 Do. 'ct. Stock ...................................... .n î 4  j s1&6 r15,00 . . CifedAersation Life...............100 5uebec Bat Works 6 c................................. ..............
5,o00 .- . M Life............... Looo Asronto Corporation 6 ct., 20 years..... .. ..... ... .. .... A..i.. ................

,oo 1 Montreal Assurance................. 0 ingston City, 6 ct., 872 .................................. ................
0,000 Provincial Fire and Marine. . 0  2ir County Debentures..........................................103

.. . 83 p. sh. B ire .............. . 4 ...... . 5o . 96:: o
.... s " Marine.... ................ . 40.. _48îo,ooo 66 mo Western Assurance............... 40 ro 2 1 ~¯¯-¯¯ ~~~ont-

__0____ _ i ql 3 .........E X C H A N G E. Toronto. Montreal.

AMaacAN 
Bakot odn 0dy

20,OW ~ ~ - -0 -ctts Proinia Fire and L!1.B5 4 54 ankoin Londoneodys........... ...................... 9*o

.. 0 .. 1- -- Private do.... · ·.........."..."--....................8 9,
When |No. of Last Di. 0FC Par al. Berd ank on New or.".............................. 88.. 8

org'niz Sares vidend. A O MN .r.. O d. Asked Private do...........................
r Gold Drafts do........................... 2.............. .........

863 ooo 5 Aricul...... 5. ' American Silvr............................................e.d par
î853 1,500 ...... tna Life, of Hartford . ro . 250. 3.P81 3,6 6 B tna Fire, of Hatfd .. 10 . - ___

8 , 10o Hartford, of Hartford ... 100 ~.286 ,ooo .. Travlers'L if.& Accident 4 sor 0 P R O D UC E.

D87. ooo St c ....Andes...of..Cinc..nnat....... io oo

5,0 0 00 ......... nde s of ....c....a. . .Comparative Prices in Toronto Market.

RAILWAYS. Sh'rs,. Paid!. Toronto L ondon t,

__ t.28. 1871. îr87r. î870. î869. î868.
Atlantic and St. LaSrence ............. £oo Al ... 84 86 W..DNESDAY, WEDNESDAY,

GDo.rn 61 2 c. stg.rn. bds.. o · ·..... Nov. 22. Nov.£55. Nov 29. Nov. 29. Nov.. 0.

Do. Eq. G. M. Bds. ch. G a c. roo .. . . . . T7 .
Do. FirstPreference, 5c..... .100 --.
Do. Second Pref. Bonds,5 † c.. 10o ... S 5r @.O .S . S .o . S .l .S .So c ilDo. Third.ref.Stock c.... Io.... 30 Whet, Fall ...6obs.! I 30 I33 28 @ r3 r5 @ 25 5 2 @ 3.... 23rf.tE 4 Spring X 123 C20 H23 0 o 120. 6oront. l

Great Western...................c.... 2do ... 0o Barley. 43 lbs. o60 o 6o 5 o065 o 8 06 40 6...4....
Do. 6 c. Bonds,dues 87-76.. oo 3104 Oats . 34bs. N4 e Y42k40 o.4. o040 03 40.o 6 5
Do. S5½rc. Bonds, dueî 87 7 -78 . 100 9g r5o Peas . .. ............. . 65 70o68 o73 0 o 70o33 o4 o M

North of c. a r,6 iss at ds 8 0184z rî FourNo.î, Super.br. 5 50 5 55 ,5 40 5 50 5 25 5 25 4 10 4I o~ 05
Do. do. Second do. .. tao ... . 9 " 1 E'tra.bri. 5 65 5a 705 6 o 5 3 o 5 4 35 00060 fizToronto, Greand Bruce, Stoc........oo 5o pc. ......... Oatmeal..... br. 50 4o 45. .0 5 5.. 40o o.6o. 6

Toro Dno.pi tosc........ . .. 7BrS Mes ... br 5 So 00 .. 2550 oa0 27 50 2So 2750 28 oa .4S. 2475D. o0 '.na .........tf...... .. ................Btr14 o19 044 o8 o14 .9 o19 022 f2! o.4
Do. Bonds........ . 9293 900 800 85S 750 Sao 6 5 700o650 7 
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isurance.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFIcE:

Corner of Church and Court Streets,
TORONTO.

BOARD 0F DIRECTION:
fon. G. W. Allan, M.L.C., Rev. Dean Grasett,

George . Boyd, Esq., Ptier Paterson, Esq.,[fon. . Cayley, G. P. Ridout, Esq.,Peleg llowland, Esq., E: H. Rutlerford, Esq;,
Thomas C. Street, Esq.

Governor:
GEORGE PERCIYAL RIDOUT, EsQ.

Deputy Governor:
PETER PATERsON, EsQ.

Firc Inspector: Marine Inspector:E. RODY O'BRIEN. CAPT. R. CoURNEEN.
InYutances granted on all descriptions of property

*gainst ie-a an.d damage by fire and the perils of inlandQaviga'on.
Agencies established in the principal cities, towns, and

Ports of shipment throughout the Province;
THOS. WhI. BIRCIIALL,

23-Iy. Manager.

Ætna
Life Insurance Company of Hartford, Conn.

HE ÆETNA IS NOT SURPASSED IN ECON-Somical management in financial ability, it, corn-
ete success, in absolute security, by any co.rpa in

its valuable feattres-
LOW CASH RATES,

CLqUAL DIVIDZns, jUsT NON-rORrEITURE SYSTEM,
Inend therselves to these desirirg Insurance in any

JOHN GARVIN,
General Agent, No. a Toronto St., Toronto.

. insurance.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

HEAD OFFICE... .TORONT. STRIET... .ToRoxTo, OxT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis io.Tatt, Esîq., of Mioffatt, Murray & Beatty.
OTHER DIRECTORS:

C. J. Camr.pbell, Esq., of A. Caneron, Eàq., Cahsier,
Campbell & Cassells, To- Merchants' B'k, Torontn.
ronto. Geo. Duggan, Esq.,Judgeof

W. J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York, Toi onto.
Bank, Toronto. A. T. Fulton, Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & iBro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. H owland, Esq., Vice- rster M.P., Toronto.
President Bank of Com- W. Kay, E q., Goderich.
merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. C.Hine, Eq..

A sst.-Sec'y. Fire Inspector.-Wm. Henderson, Esq. Gene-
ral Agent, Marine Department.-Capt. C. G. Fortier.
Bankers.-The Canadian Bank of Commerce.

Insurances eflected at reasonable rates on all descrip-
tion of property. Fairness in setlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHIILL, LoNxoN, ENGLAnD, and

3,4 AND 387 ST. PAUL STRELT, MONTIRAL, CANADA.
CAPITAL................2o00,ooo Stg.

MORLAND WATSON & Co., Gc;;'l Agents for Canada
FRED. COLE, Secretery.

39-Iy W. M. W EST MACOTT, Agenit ai Toronto.
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1nsuirance,

The Lancashire

Insurance Companty.

C.APITA L . £2,ooo,oo6 STO.

Ilead Offi.e for Ontar'o

North-west Corner of King- and Church SIS.,
Toronto.

GENERAL AGENTS,-
S. C'. DUNCAN-CLARK & CO.,

MiANAGIE R,-

Wm. CAMPBELL. 43-3m1

Montreal
Assurance Company.

INCORPORATED 1340.
CA P TAr .............................. $8oo,ooo
INvESTED FUNDS (appro<iisately)...... 400,000

HEAD OFFICE......MONTREAL
A. MURRAY...............................MANAGER.

BRANCH OFiICE-22 Wellington Street, Toronto.
Marine Inspector ............ CAPT. DAvID Ross KsR.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6ma.

ilJE RENTGUARANTEE LOANAI-AD
AN D

Invest ment Comli any, of- C
FOUNDED 1871, UNDER ACT 0F DOMINION PARLIAMENT,

anada.
HEAD OFFICE:

Oitario Hall, 46 Church Street, Toronto.
President :

WILLIAM MCDOUGALL, C. B.
Valuators.

WADSWORTH & UNWIN,

o-

Solicitor.
G. M. EVANS.

n -]i T E-T -l

Vice-Presidents :
R. G. BARRETT, A. MACLEAN HOWARD.

Architect.
WILLIAM G. STORM.

OOMPA --Tý
Prop This Conpany lias been establishcd to conduct thc following bitsins, ani thius supply a want greatly felt byoperty-olders, Capitalists, and others.

proper RANTEE OF RENITS.-I. To guarantec Me reits of every descriptinz of renftab!e proberty, th us securing toowners their income at ßied perios, as reliably as if invested in Gv:r:.nant Securities or Bank Stock.
e Ple CUrt ýI NG LOANS.-2. To oblain loans at short dates, and for temporary p rboses, offering a confidential and

re Iabe c a for negotiation.

ïec;uritic, and S.-3. To sel! or p -rchse la'id c'i: Jl).'S7 fr3þeriy, f)r. rr , st i.Q aid Shares, mnrr3tzble and ot/er
if so agreed to guarantce thie interest and principal of invsn s.

TO PROPERTY HOLDERS AND IN 113LORS.
Own hou Company originated in the diificulty experienced by somne of its stockholders in reating, co:Icting rents, insuring and repairing theiroffe.r tSes, ., during absence abroad and even whîile at hom3, when absorbed in profession al or mercantile business. House and Land Agents
and Caale y ies it is true, but they act as inidividua'ls, and on iniividual respaasibility oaly. They girntee nthing. If honest, intellient,r your accnousay have nothing t complamn of; if de.icient in eith2r poiat, yon nay find yoaur hoases dilapidated, vacant, or badly rented;OUnts with your agent may not be satisfiactory, and you hav itno'rendy.
bility and therhand, a Company, with an efficient Staff, the supervision of a Board of Direction, and a sufficient capital to ensure responsi.Capitalists atchfulness, May not only undertake to let, reair, ins.re, caliect rents, invest m>nies, seil and buy Lands and Houses, for absentn tlists urand owners, but to gu.rantee the incom2 or profit which may result. It is bzlicved that even property owners, residing permanentlyA ntry, will find it proftable to use the Agency of this Campany in the maai at of their hoase ani estates.An o staff of oflicers, combinin the best lul and professionail skiil, an exteasive local experieice, with a common businessor ri e n POs great advautages over induinduals, actin f, r .thers or for themniva, obligel to emplay profmsiJ.1 a3istanc ia each case,

AIcommnunications may be addressed to SCOTT & WALM 3LEY, General Agents, 46 CHURCH Sr.. ToRoNTo.
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Insurance,

CANADA
Life Assurance Company.

ESTABLISHED 1847.

T HE RECENT FAILURES OF INSURANCE
Companies, and the disceveries of frauds in their

accounts and securities, naturally causing anxiety, it will
be satisfactory to assurera in the

CANADA LIFE
te know that in it every means are adopted to secure accu-
racy and faithfulness i its accounts and atatements, as
well as for the

SECURITY AND SAFE CUSTODY
of its funds and property. This rgay be seen by the fol-
lewing documents;

ast. The report by a COMPETENT AND SKILFUL
AUDITOR, showing that the books, accounta, and securi-
ties are accurately and safely kept.

and. The Report by a Committee of Directors, showing
that they have SEEN and IDENTIFIED the VARIOUS
SECURITIES held by the Company, and that these are
valuable for the sumo they represent.

Srd, The report and valuation of the position of the
Company hy the highest and most competent actuarial
asthority, the

HON. ELIZUR WRIGHT, of BOSTON,

A Comparison of the Coapan '!s Profit Bonuses, and its
sates for assurances, with those f otfher offices is invited.

Agencies throughout the Dominion, where every infor-
mation can be obained. or at the

HUto OFFICE IN HAMILToN, ONT.

A. G.'RAMSAY, MANAGER.
igent iM Toronto,-E. BRADBURNE, Ese.

Toroute *reet.
¢enl Agent for Eastes', Ontario, Trne~et

GEORGE A. COX.
yy Peterborough,

BRITON MEDICAL
And General Life Association,

with which is united the
BRITANNIA LIF ASSURANCE COMPANY,

Capital ad hm esddFunds............£75,ooo Sterling.
AxNNAL INcoME, £220,000 STo.:

Yearly increasing at the rate of £t5,ooo Sterling.

T HE IMPORTANT AND PECULIAR FEATURE
eriginally introduced by this Company, in applying

the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
ubar ed,has caused the success of the BRITON MEnsCAL
AND ENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the PraM seaLk become
payable during the lifetime of the Assured thus rendering
a Polic of Assurance a means of subsistince in old age,
as welt as a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the otten urged objection, that persons do
not themselves reap the benefit of their own prudence
snd forethought.

No extra charge made to members of Volunteer Corps
or services within the British Provinces.

, r ToRONTo AGENcY, 5 KING ST, WEST

Oct. 17--9-yr. JAMES FRASER, Agent.

PHŒNIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.
A GENCY ESTABLISHED IN CANADA IN 1304.

.Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premiumn.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

TSSUE Policies on ail the most approved methods.
.LThis Company is PURELY MUT UAL; its business
tonfSned to the Province of Ontario; its rates of Assus

nce arxeself-sustaining, yet lower than others on the
psrticipat ing e ng no Stock-hlders, ail
advantages go ta the benefit cf Policy-bolders.

Dividends declared yearly after Policies are thre years
.ld.

WM. IIENDRY, Manager,
Waterloo, Ont.

Insurance,
Life Association of Scotland.

Invested Funds upwards o1 z.ooo,ooo Sterling.

T RIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNusEs PRou PRoFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL-ST. 1AMEs ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFAT T, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
SIm G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. IL R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.
Medical Offier-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.
ToRoNTo OFFics-No. !z WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

WESTERN
Assurance Companys

IiCORPORATED 1851.

CAPITAL......................o$4o,ooo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Presidenst.

DIRECTORS.JAMES MICHIE, EsQ. 1 NOAH BARNHART, EsQ.
OHN FISKEN, Esq. ROBERT BEATTY, Esq.

A. M. SMITH, EsQ. Wm.GOODERHAMJr.,EsQ.
JAMES G. HARPER, Esq.

B. HALDAN, Secretary.
WM. BLIGHT, Fire Ifspector.
CAPT. J. T. DOUGLAS, Marins Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargoand Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, ANI) No. 16 PALL MALL.
ESTABLISH ED 180s.

Canada General A.gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mr.ntreal.
JAMES E. SMITI, Agent,

Toronto, 3 Manning's Block, Front Street.

'The Victoria
Mutual Fire Insurance Company of Canada.

Insires orly Non-Hazardous Properiy at lo rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BSOOKER, Secrelary.

HEAD OFFICE ................ HAMILTON, ONTARIO
Aug. 15-iyr

The Ontario
Mutual Fire Insurance Company.

HEAD OFPIcE......................LONDON, ONT.

T HIIS COMPANY IS ESTABLISHED FOR THEInsurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applicatiqns for Insurance made through any of the
Agents.

S. M1cBRIDE, President.
JAMES JOHNSON, Semrtary-Treasure.
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Insuranice,

Liverpool and London and Globe
Insurarce Company.

Capital, Surplus, api Reserved Funds........$17,0o5,Og
Life Reserve Fund .......................... g,865,i9o
Daily Cash ReceiMs ......................... oso

DIRECTORs in CANADA.
T. B. ANDERSON, Esq., Chairman,(President Bank 41

Montreal.)
HENRY STARNES, Esq., Deputy Chairman, (Manager

Ontario Bank.)
E. H. KING, Esq., (General Manager Bank of Montreut
HENRY CHAPMAN, Esq., Merchant.
THOS. CRAMP, Esq., Merchant:

FIRE INSURANCE RISKS TAKEN AT MOD.
erate rates, and every description of Life Assuranae

effected, according to the Company's published Tables
which afford various convenient muaes (applicable alika
to business men and heads of families) of aecuring thi
desirable protection.
JAMES FRASER, Esq., Agent Fire Depariment, j K.g

Street West, Toronto.
THOMAS BRIGGS, Esq., Agent, Kingstos.

F. A. BALL, Esq., Inspector of Agencies, Fire Branet.
T. W. MEDLEY, Esq., Inspector of Agencies, Loe

Branch.
WILLIAM HOPE, Agent Life Department, xl KiMg

Street East.
G. F. C. SMITH,

Chief Agent for the Dominion,
ry MontreaiL

North British and Mercantile
Insurance Company.

ESTABLJSHED i8o.

CAPITAL ..... ..... ooooo Stg.
INVESTED FUNDS .... 2,838,18 i8s. âd. Stg

The £6 5S. paid shares of this Company are now quetd
on the London Steck Fxchange at £z8 los. ýtg.

Fire and Life Insurances effected on the mont favoraMe
terme.

Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT ............ R. N. GOOCHI, Ag4iL
LIFB DEPARTMENT ............ H. L. HIME, Agent.

General Agentsfor Canada-

MACDOUGALL & DAVIDSON.

The Gore District
Mutual Fire Insurance Company

G RANTS INSURANCES ON ALL DESCRIP.
tion of Property against Loss or Damage by FIR.,.

It is the only Mutual Fire Insurance Company which as-
seses its Policies yearly from their respective dates; and
the average yearly cost of insurance in it, for the past
three and a half years, has been nearly TWENTY
CENTS IN THE DOLLAR less than what it would
bave been in an ordinary Proprietary Company.

THOS, M. SIMONS,
Secretary and Treasurer.

ROBT. McLEAN, Inspector of Agencies.
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