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For Instance
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TRANSFORMERS FOR.
OTTAWA ELECTRIC
CO. JUST RECEl VED
IN FACE OF FIERCE
COMPETITION SHOWS
TH AT QUALITY AND
PRICE ARE RIGHT.

The Packard Electric Co.,

ST. CAT ONT.

Office and Works:
P ~54. 16 DùikeStreet, TORONTO
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and Fittings
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THE IMONETARY TIvMES

Established 1817.
Incorporated by Act of Parliament

Capital al Paid-up, 012,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Prolnt.. 510,084 04

HEAD OFIcE :

MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ros, Esq.

E. S. CLOUSTON, General Manager.
A. MAcNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MoNTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, A'a.
Chatham Picton Quebec Bitish COL
Cornwall Sarnia
Deseronto Stratford Lower Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph " . Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.S. Victoria
IN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALExANDER LANo, Manager.
IN TUE UNITED STATEs-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANERs N IGREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKE1s IN THE UNITED STATE-New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-The Mer-
chants. National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National llank. The Anglo-Califorian Bank.

TIIE

CANADIAN BANK
OF COMMERCE

HEAD OFFIcE,

TORONTO

Paid-up Capital. 08,000,000
Rest............. 2,000,000

DIRECTORS:
HON. GEo. A. Cox, President. ROBERT KILoovR, Esq., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LLD. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALTER, General Manaer J. H. PLUMMER, Asst. General Manager

A. H. Ireland Chie! Inector and Superintendent of Branches.
BRANCRES AOF T=EBAN IN CANADA

Ontario:
Ayr Dreeden Ottawa Simcoe
Barrie Dundas Paris : Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Gait • Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph garnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
Que Manitoba British Columbia,
Montre Winnipeg Atlin Greenwood New Westminster

Yukon District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland Vancouver

In Great Britain, Viceoriai
London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.br

In the United States: .New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.
Banker. ln Great Britain-The Bank of Scotland, London, Messrs. Smith,

Payne & Smiths, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.
AWIR!ALIA ANSD Nmw ZEALAND-Union Bank of Australa Limited. SoUTH ArRCA-
Bank of Africai, Limited. Standard Bank of South Africa, lmited. MzxIco--Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WzET INDIE-Bank of
Nova 8eotia, Kingston, Jamaica. Colonial Bank and Branches. NEw YoRx-AmericanmEnhange National Bank. CnIcAo-Northern Trust Co.

THE MERCHANTS
BANK OF CANADA

Capital Paid-up.... $6,oooooo
R t · ·............,·o· o

HeadOme,

MONTREAL.
Board of Directors:

AleDRBW ALLAS, ESQ., President. HEcTOR MACKENZIE, Esq., Vice-President.
Jonathan Hodgon, s John C EsilsIq. E. Montagu Allan, Esq.
James P. Dawes, Esq. Bobert Mackay, Esq. Thos. Lo . Chas. R Hosmer, Esq.

GEORGE HAGUE, General Manager THO8. F Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches in Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Gait Leamington g Ottawa St. Thomas
Athens Gananoque Londont Owen Sound Tilbury
Belleville Ramilton Lucan Parkdalei Toronto
Balla Hanover Markdale Perth Walkerton
Brampton Bespeler Mil Pnecotti Watfond
oeatham Inger anmi=Presto West

Kincardine Napaee Renfrewf Win r
Bub-Agency-Lanowne (boagenc, taGananoque).Branches la Qu.bec

Beauharnois, Bull, Lachine, Mile End Montreal, do. St. Catherine St. Branch, do.
East End Branch, do. St. Lawrence St. ranch; Quebee, Shawvlile, Sherbrooke St.Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvane Ms Quebea)

Branches la MaUntoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris. Winnipeg.
IN CEITED STATE-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BAINEERl IN G IEAT BRITAIn-London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BaEExRs IN UNITD STATES-New YorkAmerican Exchange National Bank;

Boston, Mercbants' National Bank; ChicastA ents, Northern Irusts Co.; St. Paul,
Minn., 'First eational Bank; Detroit, Fint oatnal Bank; Buffalo, Bank of Buffalo;
Sm Francisco, Anglo-Californian Bank.

BEzwrouND»LaD-Merchants Bank ofi alifax.
lova SctIA AzI>D NE'w BRuNswIc-lbank of Nova Scotia and Merchant(BankTof

BRITBIS CoLUMxIA-Bank of British Columbia.
A general Bankins busines transacted. - -
Letters of Crepdit ed,available in China, Japan and other forelgncoutner

THE MOLSONS
BANK

91st DIVIDEND

The Sharebolders of the Molsons Bank are bereby notified that a
dividend of

FOUR PER CENT.
upon the capital stock has been declared for the current half-year, an"

that the same will be payable at the cifice of the bank, in MOntrea

and at the branches, on and after the

First Day of April Next
The Transfer Books will be closed frcm the 21st to the 30th of

March, both days inclusive.

By order of the Board.
JAMES EhLIOT, General Managef.

Montreal, 26th February, 1901.

BANK OF BRITISH
BWJNSNYI1 A &IIE:rliIm A

Established in 1&Ch6,
Incorporated by RoylCb

ter in 184-.

[NVKý Ill ANtKILA LoNDON OrFIc,
s Gracechurch Street'

E.C.

Paid-up Capital...................... £1,000,O00 sterling
Reserve Fund.............................. 850,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatmail.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS8eo'
Henry R Farrer. Frederie Lubbock.

Head OfBoe la Canada-St. James Street, MontreaI
H. STIKEMAN, General Manager. J. ELMOLY, Inipl

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rosland, B.C.
Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. S t. John, N.B. Ashcroft, B.O. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City(Yukea
Kingston. Halifax, N.B. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Br88'l

AGENCIES IN THE UNITED STATES, Eto.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambroes,
London Bankerse-Je Bank of Eniland, Meurs. Glyn & Co.
Foreign Agents-Liverpol-Bank of Liverpool. Scotland-National Bnk of

Limited, and branches. Ireland-Provincial Bank of Ireland, Limiteo, and
National Bank, Limited, and branches. Australia-Union Bank of Austm a eiol
New Zealand-Union Bank of Australie, Limited. India, China and Japan--
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesura. Mr d
et Cie. Lyons-Credit Lyonnais.

Capital (paid-up)..2,0 0

THE DOMINION Reserve Fund...

BANK HUAD offlC%

E. OOER M.., DIRECTORS prIdfs.
E. B. OsLER, M.P., President WiLmoT D. MATTHYws, Vic

W. Ince W. R. Brock, M.P. A. W. Austin Timothy Eaton J. J. FoY. .
BRANCHES

Belleville Guelph Montrea Oshawa Whitby
Brampton Huntsville, Ont. Na see Sesforth Winni ehCobourg Llndsa O&V Ubrlde Wi m

ToRoNTo-Dundas Street, cor. Queeu. Markecor. Klg and Jarvis gtreets-
Street, cor. Esther Stree. Sherbourne Street, cor.ueen. Spadina Avenue,

Drafts on al parts of the United States, Great Britain an Europe bought
Letters of Cred issied available at all points ln Europe China and

T. G. BROUGH, Generâl I

Capital Paid-up ...
Reserve Fund.....-

SIL a AINUAKU

BANK OF CANADA HaaD Orgloo'

TroRof4
DIRECTORS

W. F. COWAN, President JOsN BURNs, Vice" faS
W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood
Allia Cra' ri n AGENCIES ToS Brighton Chatham Harriston Parkdale,
Bowmanville Brussels Colborne Kin on picet
Bradford Campbellford Durham Marksm a
Brentford Cannington Foreit

BANRERS
NEw Yoix-Importer' and Traders' National Bank.
MONTREEAL-Canadian Bank of Commerce.
LONrom ENoLANI)-National Bank of Scotland.
AU bankg business promptly attended to. Correipandence solei

GR.P. EED, OCe
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THE MONETARY T IMES

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA
ta l ............... ...................................... $2,000,000

.............. ...................................... 1!,900,00
DIRECTORS

OODERHAM, President WILLIAM HENRY BEATTY, Vice-PresidentRenry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham

NCAN CoULSoN, General Manager JOSEPH HENDERsON, Inspector

Cobourg Branches
Cobourg' Montreal Port He

King St. W Collingwood " Pt. St. Charles Rossland, B.C.
Gananoque Peterboro St. Catharines

Oozp London Petrolia Stayner
r Cliff, Ont. Bankers

ndOn,England-The London City and Midland Bank, Limited.
York-National Bank of Commerce.

M1 îtagO-.First National Bank.
toba, British Columbia and New Brunswick-Bank of British North America.0

a Scotia-Union Bank of Halifax. Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

hMperial Bank of Canada.
CAPITAL........................... .................. $2,500,000

ESr ..... . ......... ............... . 1 725,000

, DIREC'TORS:
H. S. Howland, President ' T. R. Merritt, Vice-President
Ramsay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

HEAD OFFICE, • TORONTO
D. R. Wilkie, General Manager E. Hay, Inspector

BRANCHES
Ramilton Montreal Port Colborne St. Thomas Toronto
Inigersoll Niagara Falls Rat Portage St. Catharines Welland
Listowel Ottawa St. Thomas Sault Ste. Marie Woodstock

,Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B..
, Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.

-B.C. Portage La Prairie, Man. Strathcona, Alta.

TS-London, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
A1lmerica. South Africa-Standard Bank of South Africa, Limited.

The ROYAL
:s!ePai-uo Bank of CanadaçOreFund... 1,70oooS

Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
ey Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.

er,0flManager, EdsonL.Pease, Montreal. Sec'y and Superintendent of Branches,
rac, alifax. Inspectors, W. F. Brock, Halifax ; D. M. Stewart, Montreal.

Branches and Agencies of the Bank
1800tla Halifax, Antigonish, Bridgewater, Guysboro Londonderry, Louisburg,

à , Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
ý intU. New Brunswick-St. John, Bathurst, Dorchester, Fredericton, Kingston,

WMOQ, ~Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.
Montreai, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British

rand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
"

4 
Newfoundland-St. John's. Cuba-Havana. United States-New York

e] Place), S. H. Voorhees, Agent; Republic, Washington State.
Corres ndenta

Britain--Bank of Sootland. France-Credit ais. Germany-Deutsche
l-Credit Lyonnais. China and Japan-Hong and Shanghai Banking

New York-Chase National Bank. Boston-National Shawmut Bank.
Illinois Trust and Savings Bank. San Francisco-First National Bank.

The Quebec Bank Head

Authoized............$3,ooo,ooo Capital Paid-up.........$s,Sooo
Rest .............. $700,000

Board Of Directors
13XIAXEY, Esq., President JOHN T. Boss, Esq., Vice-Presidente W. A. Marsh Veasey Boswell F. Bimngey O. F. Smith

THos. MoDoUGALL General Manager
Branches

Peter St. Ottawa, Ont. Thorold, Ont.
rTown Thetford Mines, Que. St. George, Beauce, Que.

Toronto, Ont. Victoriaville, Que.
James st. Three Rivers, Que. St. Henry, Que.

j.ý 0&t1erine E. Pembroke, Ont. Shawenegan Falls, P.Q.
, England, Bank of Scotland. New York, U.S.A., Agents Bank of

America, Hanover National Bank. Boston, National Bank ofthe Republic.

MBANK OF OTTAWAOHÅA ,AN.
Authorized.......$a,ooo,ooo Capital Subscribed..$.,994,goo
................. $1,66o,455 Capital Paid-up........$x,993,94o

Directors
President. GEoRGE HAY, Esq., Vice-P resident

, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
urphy. John Mather. David Maclaren.

Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,
- 1w Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,

Rentrew., Snith's Falls, Toronto, Vankleek Hll, Rideau Street and

ýeýtree, Ottawa, Winchester, in Prov. of Ontario. Winnipeg, Dauphin,
a Prairie, Manitoba; Montreal, Lachute, Hull, hawinails, ue.

GEO. BURN, Gener Manager.

e Capital paid-up.1,860,000.00

of Nova Scotia Reserve Fund.. 2,418,000.00

Incorporated 1832
Head Office, - - - HALIFAX, N.S.

~ $0~Direetmis
I PAYEAY, President CHARLEs ARItssALD, Vice-president
n G. S. Campbell J. Walter Allison Hector MoInnes

.0Gene an.' - - - TORONTO, ONT.
«eod, e. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspeotor

iq» Branchbes
OOtla-Amherst, Annapolis, Bridgetown, Digby, Halifax, Kentvlle Liverpool,

i North Sydney, Oxford, P otou, Stellarton, Westville, 'Yarmouth.
ck-Campbellton, Chatham, Fredericton, Moncton Newcastle, St. John,

AL 8t. Andrews (sub. to St. Stephen), Sussex, Woostock. In P. E. I.-
nd Sumamerside. In Quebec-Montreal and Paspebiac. Iu Ontario-

r, Berlin, Toronto. I n Manitoba-Winnipeg. lu Newfoundland-St.
arbor Grace. In West Indies-Klngston, Jamaica. In United States
CaalsMalne ; Chicago, U.

Union Bank of Canada
Capital Paid-up, $2,000,000. ReAst $500,00

HEAD OFFICE, - -. QUEBEC
Board of Directors:

ANDREW TnomsoN, EsQ., President. JAMES KING, M.P.P., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.

Hon. John Sharples.
E. E. WEBB, General Manager. J. G. BILLETT, Inspector.

F. W. S. CRËIPo, Assistant Inspector.
Branches :

Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Boissevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Qnt.
Deloraine, Man. Manitou, Man. N.W.T. Winchestei' Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Aents:
LONDON-Parr's Bank, Limited. NEw YORK-National Park Bank. BosToN-

National Bank of the Republic. MINNEAPOLIS-N.tional Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. CHIoAeo,
ILL. Commercial National Bank. BUFFALo, N.Y.-City National Bank.. DETROIT-
First National Bank.

The Ontarlo Bank.
Head Offie - TORONTO

Capital Paid-up
Rest -

81,000,000 00
2-0,0 00 00

Profit and Loss Account. -. -. -. -. - .- .- .17,687 27
DIRECTORS

G. R. R. COcKBURN, EsQ., Presiden DONALD MACKAY, EsQ., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

[CHARLES MCGILL, - - General Manager
BRANCHES

Aliston Cornwall Lindsay Newmarkec Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Bts. Cor. Queen & Portland Sta. Yonge & Richmond Sta
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Cae .pit IfY Pad ................ . ....... iooo
R .................. ~.. . ........ O10

C. D. WARREN, EsQ., President JOHN DRYNAN, EQ., Vice-President
W. J. Thomas, Eaq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P, Guelph

The Hon. J. R. Stratton

3ead OfBoe •. TORONTO
H. S. STRATHY, Gen Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay
Aylmer Grand Valley Orillia
Burlington Guelph Port Hope
Drayton Hamilton Sturgeon Falls
Dutton Ingersoll Ridgetown
Emira Leamington Sarnia

Newcastle Bankers
Great Britain-The National Bank of Scotland.
New York-The American Echange National Bank.
Montreal-The Quebec Bank.

Bank of Hamilton

Strathr
St. Mary s
Sudbury
Sault Ste. Marie
Tilsonburg
Windsor

CaPita l ilpaid-up>.. .81,000
Beserve Fund ...... ,4w0oGS

Ha4 M«

Board of Directors
JoUN STUART, President A. G. RAMsAY, Vice-President

John Proctor George Roach Hon. A. T. Wood, A. B. Lee (Toronto) William Gibson.
J. TuRNsBULL, Cashier H. S. STEVEN, Amistant Cashier

Beamsville Dundalk Jarvis, t Niagara Fails stonewall, man.
Berlin Georetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow Owen Sound Souhampton
Brandon, Man. " Barton St. Manitou, Man. Palmerston Toronto
Carman, Man. " East End Milton Plum Coulee, Man. Vancouver, B.C.
Chesley Grimsby Mitchell Port Elgin W
Delhi Gorrie Morden, Man. Port Rowan Wwer, an.
Dundas Hamiota, Man. Correspondent. Winpeg, Man.

British-National Provincial Bank of England, Limited, London. Amerioan-Pourth
National Bank Hanover National Bank New York. International Trust Co., Boston.
Marine Bank, uffalo. Union National bîankChiao. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. Ration Bank of Commerce, St. LouIs.

THE PEOPLE'S BANK OF IIEW BRUNSWICK
FREDERICTON, • N.B.

Incorporated by Act of Parliament, 1864
A. Y. RANrDotLr, President J. W. SPURiDEN, Cashier

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montréal-Union Bank of Lower Canada.

T1E lAI10NAL BANK OF SCOILAND
LTMTTED

Ineorperated by Royal Charter and Act of ParUiament.
Established 1895.

Capital ubscrlIbed....................................55,000,000
Pald-up.......... .. .... . 00,000
Unealled.................. .4,000,000
Beserve Fond...........................O.00,00

HEAD OFFICB, • BDINWUROXI

TEOXAs HECTOn SHITE, General Manager Guomou B. HAr, SecretWy
dLondn Ofoie-87 Niehola Lane,IStree E.C.

JAMEs RoEATsow, Manager To.A Nas, Asteant Manager
The Agency of Colonial and Foreig Banks i undertaken and the Acceptances

of Customers residing in the Colonies, micile in London, retired on terme which
will be turnished on application.

All other Danking business connected with England and Scotland is also trans-
acted.
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THe MONETARY T I MES

The Western Banli of Canada
Dividend No. 37

Notice is hereby given that a Dividend of Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months, being
at the rate of seven per cent. per annum, and that the same will be due and payable
on and after Monday, lt Day of April, 1901, at the offices of the Bank.

The Transfer Books will be closed from the i 5 th to the 3oth March.
Notice is also given that the Nineteenth Annual Meeting of the Shareholders or

the Bank will be held on Wednesday, the xoth day of April next, at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc-
tors and such other business as may legally come before the meeting.

By order of the Board.

Oshawa, Feb. 2oth, 1901.

HALIFAX BANKING
&Incorporated 1972.

Capital Paid-up -
Reserve Fund

HEAD OFFICE, HALIFAX, N..

H. N. WALLACE -.- .

.DIRECTORS

T. H. McMILLAN, Cashier.

*5000
475,000

Cashier

RostIUNIACKE, C. W. .NDERsON
President Vice-President

W. N. WicKwirc John MacNab W. J. G Thomson
BRANCHESs-Bova Sco la: Halifax Amherst, Antigonish,

Barrington, Bridgewater, Canning, Locxeport, Lunenhurg,
Middleton, New Glaow, Parraboro, Springhill, Sheburne,
Truro, Windsor. New BrunswicK: SacKville, St. John.

OORRESPONDENTs-Dominion of Canada: Molsons Ban
and branches. New Yorx : Fourth National Banx. Boston:
SuffoI National Banx. London, England: Parr's Baiiî
umited.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital...............$700,000
Reserve Fund .................. 260,000

Board of Directors:
Patrick O'Mulkn, Ptes. George R. Hart, Vice-Pres.
J. J. Stewart, W. H. Webb, Hon. G. J. Troop.

D. R. Clarke, Cashier.
ead OM, araz N.B.

AGENCIES:
North End Branch-Halitax, Edmunston, N. B.,

Wolfville, N. S., Wodstock, N. B., Lunenburg, l.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-so, N.S., Levis, P Q., Lake Megantic, P.Q., Cookshire,
P.Q.,Quebec, P. , Hartland, N.B., Danville, P.Q.,
'rand Falls,P.Q., Mahone Bay, N.S., Mabou, C.B.
St. Raymnond, P.Q.

The Union Bk. of London, London, G.B.
The Bank of New York, New York.

BANKERS Ncw England National Bank, Boston.
. Bank of Toronto, Montreal.

LOAN SOCIETY
President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed.......S1,500,000 00
Capital Paid-up......... 1,100,000 01
Reserve &Surplus Funds 356,752 19

DEBENTURES ISSUEDFOR
1. 9 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head OffOe-King St., Hamilton
C. FERRIE, Treasurer

The RELIANCE a oft
84 King7!ast, Toronto

.HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

'JAMES GUNN, Esq., Vice-President, ;-=
[Director and Superintendent Toronto Street Railway.

ManagerJ.IBLACKLOCK.
Secretary, H.sWADDINGTON.

PERMANENT STOCK-CLAss F-Permanent-
Par value $100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares recelve their propor-
tion of profits in cash semi-annually.

J. BLACKLOOK, Manager.

EASTERN TOWNSHIPS BAN
Established .859.Authorized Capital......$a,ooo,ooo Reserve Fund.

Board of Directors
R. W. HENEKER, President. HON. M. H. COCHRANE, Vice-PresideO

t.

Israel Wood J. N. Galer H. B. Brown, K.C. N. W. ThO
J. S. Mitchell G. Stevens H. Kathan

Head Office-Sherbrooke, Que. WM. FARWFLL, General Man
Branches-Waterloo, Cowansville, Rock Island, Coaticook, Richmond.

Huntingdon, Bedford, Magog, St. Hyacinthe, Ornstown, Province Of
Grand Forks, Phœnix, Province of B. C.

Agents in Montreal-Bank of Montreal. London, Eng.-The Nationala k
of Scotland. Boston-National Exchange Bank. New York-National Park

C nllprn i nA d 1 -
accessible points and remitted.

LONDON & CANADIAX
LOAN & AGENCY CO.,

Limited.

GEo. R. R. COCKBURN, President.
THOMAS LONG, Vice-President.

Subscribed Capital...............$1,000
Rest................................. 0

MONEY TO LEND
on Bonds, Stocke, Life InsuWn

Policies and Mortgages.
Rates on application.

V. B. WADSWORTHer

ro3 Bay Street, Toronto.

Agricultural Savings & L0801 G
LONDON, OUTAIO

Paid-up Capital..................
Reserve F.und ..................
Assets.....................

Directors'
Messrs. D. Regan, President. W. J. Reid,

Thos. McCormick. T. BeatUe
and T. H. Smallman.

Money advanced on improved farma and ga
city and town properties, on favorable terns.

purchased. i
Deo'ts received. Debentures issued

or Sterling.
C. P. BUTLER,

LA BANQUE NATION
Head Ooe, - - QU 00

Paid-up Capital- --- - - - -
Rest - -

Board of Directorts:
R. AUDETTE, EsQ., Pres. A. B. DUPUIs,
Hon. JudgeChauveau N. Rioux, Bsq... -

V. Chateauvert, Esq. J. B.U orils,
P. LAFBANCE, Manager N. L&VOIe

Branohes
Quebec, St. John Suburb SherbrooKe, P. Be0860

St. Roch. St. Francois
Montreal Ste. Marie, Beau
Roberval Laie St. John Chiooutimi Q
Ottawa, ônt. st. Hlaenw.p*
Jo'iette, Que. st.
Rimousi Que. Murray Bay
Fraserville, P.Q. Montmag11, et
St. Caimer. P.O.

Ss Agent
England-The National Ban of Sotl5fl s. $do
France-redit Lyonnais, Paris and brun UeblI0
UTnited States-The National BaK of the

YorK ; dhoe and Leather National BanK, boio
Prompt attention given to oollections.

BANK OF YARMOUTHIITHE DOMINIONI
NOVA SCOTIA

T. W. JouNs .-.-.-. -. -.. ahier
H. G. PARisa • Assistant Cashier

Direotors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
CORRESPONDENTS AT

Halitax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collegions.

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed .......... $1,000,000 00
Capital Paid-up ............ 932,962 t9
Total sts ................ 2,230,692 48

ROBERT REID, (Lollector of Customsi), -RESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

N. 13.

B.N.A. Boston,
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Perhaps
some'day the investing public will learn
that the safest investment is not in rail-
way bonds and stocks ground out for
sale by speculators during good times
when everything is on the "boom," and
which, when times are hard and the in-
vestor is most likely to need his money,
must be sold at a great loss. This is
npt the case with the Permanent Stock
of The Standard Loan Company which
combines all the elements of safety and
security, and which certainly is an

"Ideal Investment."

The Standard Loan
Company

ALEX. SUTHERLAND, President.
W. S. DINNIcK, Manager.

Absolutely Unexcelled Security
Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for their money iii the FOUR
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has:the
IAD R~T PAID UP CAPITAL

________ RESERVE FUND

-ASSETS
and is admittedly

Canada's PREMIER Company

CO. THE HAMIITOh PROVIDENT AND

I,8R nST. STEPHEN'S BANK
Capital..$sooooo Reserve..Ssoo

W. H. TODD, Preuident F. GRANT, Cashier
Agente-London Mesars. Glyn, Mills, Currie & Co. New York, Bank of New York,

Globe N~tational Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal,j
Drafts issued on any Branch of the Bank of Mont

r

----------- -
---------- -

--

i

%onections maae at alu

i .
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HURON AND ERIE
o and Savings Company.

LONDON, ONT.

2^k 'Subscribed......................8,000,000
Paid-up .......................................... 1,40,000
Pund ............. ............... 89),000

advanced on the seurity of Real Estate on
.Z terme.

turt s issued in Currenoy or Sterling.
tornandTrustees are autborized b Act of Par-

t to Invest in the Debentures ofath a Company.
allowed on Deposita

LITTLE, G. A. SOMERVILLE,
President. Manager.

1l, Ho., Savingsand Loan Compan
LmiTZD).

OPICE: No. 18 CHURCH ST. TORONTO

Capital......
Capital.............................. ,*oe000

reelved and interest at ourrent rates allowed
loaned0on Mortgage on Real Estate, on reason

Ad4eobYvenient terme.
on collateral seourity of Debentures, an'and other Stooks.

JAMES MASON,
Manages

Toronto Mortgago Company
Offlee--No. 13 Toronto St.
Authorized....................................... $1,445,86

id-up............................................. '724,110
F-r und..........................253,000

ydent, ANDREW J. SOMERVILLE, Esq.
reident, WM. MORTIMER CLARK, Q.C.,W.S.

DIRECTORS
)«Os$. Larratt W. Smith K.C, D.C.L.; Welling-

is, Casimir S. Gzowski, Thos. Gilmour, Geo.
SHenry B. Yates, M.D. and Thos. R. Wood.

etures of the Company obtained on
etlIatOIL.Deposits received, and interest allowed

at cUrrent rates.

WALTER GILLESPIE, Manager

ONTARIO LOAN 6 SAVINGS COMPANY
OSHAWA, ONT

PMad-up......._ ___._,,o,
r a ..................... _. _ T,o0

isand Can. Debentures..................... 005,00'

s afalaed at low rates of interest on the seourit
bqpoÙta and Munisipal Debentures.

-P rOeeved and interest allowed,
y 4, Preoident.

1 , VIse.President,
T. H. MoMILLAN, Ses-Trea

Canada Landed and National
1IIV8tIi 00um.J, Liited.
OFFCE, 18 TORONTO ST., TORONTO.

................................................. 83008,00

. ....................................... 4,8,6
DIBECTOIRS

1o101 LaKIE, Esq., . - - President
'I-%-., K.C., LL.D., - - Vice-Presideni

A. ,.Creelman, K.C., Hon.
.,Gwan, LL.D., C.M.G., J. K Osborne,
~4eeh, N. Silverthorn, John Stuart,

It ~ er, C.E., Hon. James Young.
t On Real Estate. Debentures Isaued.

EDWARD SAUNDERS, Managet.

At LOAI INVESTMENT COMPAN'
OF CANADA,

dings, 82 and 34 Adelaide Street
Eaat, TORONTO, Ont.

................... 81,00,000.0c
...................... 780,818.41

........ .................. 175,438.9

t)a". Thorburn, M.D.
1t-Ald. Daniel Lamb.

aag er--E. H. Kertland.
. teManitoba Branch-Hon. J. N. Kirce
ïdAxOn-.gentefor Scotland-Mesrst. Torri

*;zt R ">ag&5, Edinburgh.
AZt oed on theseourity o Real Estate on fa

Ilercantile Summary

UPON demand, an assignment has been
made by L. G. Jourdain, hardware mer-
chant, Three Rivers, who did some little
jobbing in the district besides his retail
trade, and getting a certain amount of
Government business was thought in a
fairly prosperous way. It appears, how-
ever, that he liad been financing pretty
closely for some time past. He is said to
owe some $2o,ooo.

FROM Johnville, Que., the failure is
reported of George A. Manning, with
liabilities of $2,839. He was formerly a
farmer, and is said to have bought out
his predecessor at 1oo cents on the dollar.
-R. Bridgette, general dealer, in the

adjoining village of Birchton, is also in-
solvent, and shows liabilities of $4,484.
He showed a lack of needful prudence in
not carrying adequate insurance, and was
burned out last November, his stock of

$3,500 being only covered to the amount
of $1,500. ,

THE affairs of H. Cairns, general mer-
chant, Sawyerville, Que., are reported to
be in somewhat embarrassed shape, and
a Montreal accountant is preparing a
statement of his affairs. He started out
under very favorable auspices, succeed-
ing his father in 1892, from whom he in-
herited a fair amount of means. He,
however, has not shown very sound man-
agement, having gone into pulpwood
operations, besides running a tailoring
business, etc., and has been found more
or less slow for some time past.

F. HOGUE & Co., jewellers, Montreal,
have made a voluntary assignment, and
are said to owe about $8,ooo. Mr.
Hogue failed before in I898, and has
since used his wife's name.-Tison &
Guillet, grocers, Montreal, lately in-
solvent, are offering 25 cents, cash, on
about $3,ooo of liabilities.-R. Cloutier,
contracting plasterer, Montreal, has as-
signed on demand, owing $8,339.-
Louis Dore, coal and wood dealer, re-
cently failed, is offering 25 cents, cash.

THE Montreal city treasurer advertises
that the Bank of Montreal wil receive
tenders for the new $1,5oo,ooo city loan,
up till noon, on April 25th next. The loan
is for the purpose of replacing matured
and maturing debt and providing funds
for harbor improvement, as authorized by

c the city's charter. It will be issued in
the form of either inscribed stock or
coupon bonds, but parties tendering must
state specifically, in their tenders, for
which class of security they offer.

PAUL BISSONETTE, a general merchant
of some sixteen years' standing, at Cas-

-selman, Ont., has assigned. In 187lie

y was burned out, meeting with some
material loss. He subsequently opened
branches at South Indian and Moose
Creek, thus becoming widespread, and

Ohas been reported slow for some time
.1
w past.-Fron St. Eugene, in the same

butretueoing wieprenc, thd
uhaee reprte solowefrd om.tm
district, is reported the insolvency of D.

Cousineau, who only started business

last summer, bhying out one T. Dupuis,

4%
Investment Bonds

OF THE

Central Canada
Loan & Savings Co.

Toronto
Afford an absolutely safe and profitable investment

. for sums of $ioo and upwards.
Interest is allowed from date money is received.
Intrest paid half-yearly.
Monoy can be withdrawn upon giving 6o days' no-

tice'or at end of one, two or three years.

Capital and Assets, $7,500,000

HON GEO. A. COX, President.

The Ontaol oai & Debonturs Co,
OF LONDON, CANADA.

Subscribed Capital,.......... ......... 81,000,0'
Paid-up Capit. ............................... 1,00,o
Reserve Fund.........................55.000
Total Ansets .................................... 3,41
Total LiabilitIes....................;........................ 1,785,2U2

Debentures lssued for 8 or à years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Manager.
London. Ontario 190l

The Dominiion Permanent Loan Co.
13 Eing St. West, Toronto

Capital Stock paid-up........$ 882,339 06

Reserve .................... 41,318 38

Total Assets................ 1,40f,038 65
Debentures Issued for 1, 2, 3, 4 or 5 years at highest

current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLA ND, General Manager.

THE

TRU [OIN GO.0F CAADA
ESTABLIsRED 1851.

Subscribed Ca tai .. ..-.

Paid-up Capital. ... ..........-.. 6--.•-
Reserve Fund ..... .................... 177,214
HaD Omcs: Y Great Winohester St., Lon..on, Eng.

Toronto Street, TORONTO.
Omo s lu CANADA: St. James Street, MONTREAL

1Portage Ave., WINNIPEG
Money advaneed at loweat urentrates on the aemuthy

of Improved fuma and productive city peoperty.

R. D. MACDONNELL ICommissoners
L. EDYE

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KI STREET EAST, TORONTO.

Capital Subsoflbedi... ............-. ... 000
Capital Paid.up............. .............~" 10,0
Assets.......... . . ... """".""

MOney Laned on improved freebold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Presi en

A. J. PATTISON, Secretary.
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JOHN STARK & co.
26 TORONTO STREET:

Money Invested carefully ln Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
BENTS COLLECTED.

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,

î;°t°r '° Investments
23 Toronto St., TORON [O

OSLER & HAMMOND
Stock Brokers and FInancial Agents,

18 King St. West, TOBONTO

Dealers ln Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocke on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. WlIsûn-Smth, Meldrun & Cos
A Brokers

BTANDARD mEAmRUS, 151 ST. JAMES

STEET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the parchase and sale of stocksand
bons listed on the flontrai, London, New York
Mnd Toronto Stock Bchanges promptly exe-
ented.

A E. Aines
& CO"

BANKERS and
BROKERS

18 & 20 KINO ST. EAST,
TORONTO
BUY AND SELL

Executeorders for se-
curties on the Stock
Exehanges ot To.
ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Recelve deposits
subject to cheque-
allow interest on
deposits and credit

aances.

Transact a cen-
rea financial busi-

Deas.
H-GRADE INVI4rMgBNr SICURITiBS

ON COM MISSION
E. AMES, Members Toronto Stock

E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Offce, 28 Toronto Street. TORONTO.
Office Telephone 294.

House Tlephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. LMACKINTOSH

Banker and Broker.
166 HoUle St., HaUHax, N. S.

Dealer En Stocks, Bonds and Debentures. afunicipal
Corporation Seourities a specialty.

Inquiries respeotin« Investments freely answered.

Edwards-& Hart -Smlth
GEO. EDWARIDs, F.C.A. A. HAUT-8Mv.

Chartered Accountants
Ofee-Bank of Commerce Building,

25 King West, Toronto
Telephone 1163.

Mercantlie Summary.

MR. W. OWEN, of London, Eng., pur-
poses to establish a plant in Montreal for
the manufacture of bricks and sandstone.

THE latest report of the Ontario
Works Department shows that the total
railway mileage now existing in that
province is 6,724 miles, including 467
,miles under construction.

THE London Advertiser says that at a
meeting held on Saturday last, the Port
Stanley Railway board accepted the offer
of Messrs. Walker to pay $17,500 for the
road for the remaining thirteen years,
and $20,ooo a year for the extra seventeen
years, provided that satisfactory ternis
are made in the new lease.

SEVERAL late dry goods failures are re-
ported in Montreal. A voluntary as-
signment has been made by Shearman &
Co., under which style W. T. Lindsay
has done business for some years, owing
to former embarrassments. He was
formerly a dry goods jobber, but be-
came involved at the time of the Mc-
Lachlan Bros. failure, in 1891, and since
then has done a bankrupt stock business,
at Coaticooke, Stanstead, and other East-
ern Township points, locating latterly in
Montreal.-Mrs. M. Wright, milliner,
has assigned, owing about $6,5oo.-Mrs.
E. T. Pelletier, who had carried on a
small business for some years at St. Jean
des Chaillons, and who moved to Mont-
real in 1893, establishing herself in the
north-eastern suburbs, has assigned
voluntarily.-S. A. Larose, doing a fair-
sized retail business in the St. Joseph
suburbs, has assigned on demand, with
liabilities estimated at about $25,000-
A small East-ender, L. 0. Perrault by
name, in business for five years with a
limited capital, and a dowry liability to
his wife, has also assigned. General lia-
bilities will not much exceed $3,000.-
Perras & Duchesneau, who 'succeeded
Vaillancourt & Perras in a men's fur-
nishing business only a couple of months
ago, have had to assign. Duchesneau put
in $1,500, cash, but an examination of
their affairs has shown the business in-
solvent, and Duchesneau's good dollars
are swallowed up by the old firm's debts.

PETERBOROUGH BOARD OF
TRADE.

At the annual meeting of the Peter-
borough Board of Trade, held on the
12th inst., the following officers were
elected: President, Mr. D. W. Dumble;
vice-president, Mr. Peter Campbell; trea-
surer, Mr. Robt. Fair; secretary, Mr. T.
Q. Quartermaine. Among the important
subjects which came up for discussion,
was the Norwood and Apsley railroad,
the speedy construction of which was
spoken of as highly desirable by several
speakers, though some others present
dissented from that view. Speaking of
the beet sugar industry, which also came
in for some attention, it was pointed out
that analyses of beets grown in the
Cobourg district, to .which Peterborough
belongs, showed the sugar percentage to
be 14.28, the average percentage for
Ontario being 13.58.

THOMAS FLYNN.
tON L. cOFFRE.

10 Board of TradO10
Tootioe

A
Certainty

By having your life insnrance policy
payable to a trust company as youlr
trustee, and fixing by proper agreenoI t

with the company the disposition of tbt
insurance, there is a CERTAINTY tbt
those for whom the trust is intende
will receive its full benenlts. Write for
little books that explain this trust fully•
Sent to any address for the asking.

The Trusts & Guarantes Co,, Ltd,
CAPITAL 12,000,000

Office and Sate Deposit Vaults-'4
Street West, ToRONTo.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.

1234

j

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
. Deposit Vaulte.

59 VONGE STREET, TORONTO•

Capital, . . 51,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C.. LL.D.

Vice-Presidents:-
H 3N. S. C. WOOD. W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized ta act as Executor, AdmWiitrtol,
Trustee, Beceiver, Committee of tLUnUa
Guardian, Liquidator, Assine., e t. able

Deposit Safes to Rent. All sizes and at rea
prices. Parcels received for safe custody•Bonds and other valuables Guaranteed and 10
sured Againt Loss.

Solicitors bringing Estate,, Administrations, e0
to the Corporation are continued In the professo
care of the same. os

Man For further information see the CorporadoO

Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and 18 ST.-FaANCO1
XAVIsR 8ST8

Share Broker MonTX l-

Established 1864

E. R. C. Clarksofln
Trustes tiquldator

ONTARIO BANK CHAMbERS,

Toronto, One

W. H.SPROULE & COe
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystYne.

,ESTAEIar.sE 1845.

L. COFFEE & CO.
Grain Commission
Merchants
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Debentures.
tuilCIpal, Government and Railway Bonda bought

a bond&suitable for deposit with

STOCKS.
k, Montreal, and Toronto Stock purchased

th ora on margin sd carried atthe lowest rates of

H. O'HARA, & CO.
No. 80 Toronto Street

%w embers of the Firm-H. O'Hara, H. R. O'Hara,
S Har (Mbers Toronto Stock Exchange) H.
aaW. .OHara.

J.F. RUTTAN
ltAL ESTATE,

INVESTMENTS,
INSURANCE.

ouPORTARTURa FORT WLJAIM.
SMce Address-PoRr ARTHUR, ONT.

Establihmhed 1857

JENKINS & HARDY
Sbcosors to R. A T. JENKINS

Accountants and Estate
Agents a

15* Toronto Struet, Toronto.

J A. CUMMiNGS & Co.
New York Share
Brokers--*

a Loan Building,
Victoria Street, ToRONTO

TELEPHONE 2754

ARIHUR
Stock and Grai Broker

12 victoria street, 'terouto
rders promltiy executed by mail or telegraph.

espondence solicited.

• M*cMILLAN P. C. McARTHUR

tOoek, Bouds and Investment
securities

bcMillan, McArthur & co.
BANKERS AND BROKERS

tCTORI CHAMBERSs, 59 VcroRuiPt SErrtsT,
ne 86. TORONTO, ONT.

387 Water Street, PErEBRO.

Redmond, Kerr & (
BANKBRS

<1 WALL STEET, NE3W YORK

eepransact a general banking business. R
intee dCpcct subject to draft. Dividende and

leted« and remnitted. Act as Fiscal
et forand negotiate and issue Iqans of rail-

treet railways, as companies, etc.
b tand nold on commission.
e York Stock Exchange.

eal U HIgh Grade Investuent
Securities,

Lsof toffrings sent on application.phia Correspondonts:
QI&AM, KERR * 010.

S iWrittag to adveriesrs pliee mfl n-
*% lhle aal-

Mercantile Summary.
ANOTHER ferry line is to be established

»etween Sarnia and Port Huron.
IT is stated that the lumber cut in the

St. John river district, New Brunswick,
his season will be about equal to that of
ast year, about 95,000,000 feet.

AT the Halifax dockyard last week a
large lighter for mooring purposes was
launched. She was built and her equip-
ment manufactured altogether by Halifax
mechanics. The cost was abòut $2o,ooo.

CAPT. J. J. CAMPBELL, of New West-
minster, has purchased over 3,000 acres
of timber limits about 20w miles from
Dawson, which is believed to be the
largest claim in the Yukon district. The
lumber will be largely cut into cordwood
for use of steamers.

THE town of Digby is considering the
advisability of purchasing the plant and
franchises of the Digby Electric Light
Co., and Bear River Light, Heat and
Power Company, and doing its own
lighting, as well as that of Bear River
and the intervening ten miles of coun-
try. The cost of inaugurating the pro-
posed scheme would be about $4o,ooo.

THE by-law passed by Midland grant-
ing a bonus of $5oooo to the Canada
Iron Furnace Co., as it first read, stated
that charcoal should be the only fuel em-
ployed. However, it has been found im-
practicable to keep the furnaces running

on charcoal alone, so a change has been
made in the by-law, allowing the use of
coal and coke, which have to be imported.

AN assignment has been made to C. H.

Jay, by H. W. Revell, jeweller, Meaford.
He has been in business about three

years, but never made any money. ' In

November last, he was obliged to mort-
gage his stock.- Other assignments are
those of Wm. Henderson, builder, Ayr.-
R. G. Andrews, grocer, Toronto Junc-

tion, who began business in the fall of
1892, and was well reported, but who has
lately been too ambitious for his limited
means. Now his stock is in the hands
of Richard Lee, trustee. He owes$5,212,
and has nominal assets of $4,372.

It looks as though Montreal will not

be left absolutely in the cold, even if the
Connors elevator scheme falls through.
Messrs. White, O'Halloran & Buchanan,

revresenting large transportation inter-

ests in the United States, state that they

are seeking a cheaper route to the sea-

board, and write to the Montreal Harbor
Board asking what concessions they are

prepared to offer. Part of the scheme,

which, we understand, is backed by Capt.
Wolvin, of Detroit, is to use the large

vessels at present owned or chartered by
the company for transportation of freight
from the Upper Lakes to Port Colborne,
and to procure a fleet of barges and

steam tugs to bring it down the St. Law-
rence canals to Montreal. For this part

of the work, the promoters say they are

ready to provide all the capital required,
but they ask that the commissioners
should guarantee the bonds for the

amount which would have to be raised tc

provide elevators and terminals, holding
the property as åecurity for the repay-
ment of the capital.

Kccp
pos ted

EVERY

Our 'DellyBulietia' la
the 081y thing of the kai
la Candi. A mest oem-
plats aud rellable reoord of
f ilurs - Cmpromises -
Buuien Changp-Iils of
Saie-Citttei Uort 1  8-Wdit and Juigmiu a im
atire Domlloa

We Itsenn efuly r-
vised reference books four
times a year

la. e. DNxa oo
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U.S. and Europe.

KINCIRON WORKS4
BUMAeEOgiiN.
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TO TIE TRADE

(lalvan izing
of ail descriptions doue in addition tour eztansivl
WindjniU, Pump à Wat.w Hasteulal linos

Satisfaction guaranteed.

ONTARIO WIl. ENINE à PUMP CO., Limited
Atiantie Ave., TOBONTO, ONT.

LEMOVAU
rhel Law Offioes of Thom-
son, Henderson & Bell have
been removed to the Gen-
oral ýTrusts Bdg., 59 Yonge
Street.

Toronto, rath January, x9o.

LINDSEY & WAOSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Aaelalde and Victoria Streets,

Suite 77 and 78.
TORoNTO.

G. G. S. LiNDSEY. K.C. W. RiDouT WADswoRTU

LAIDLAW, KAPPELE & BICKNELL,
Barristers and SolilitoPs

Offices-Imperial Bank Building, 34OWellingto r
Street Est, TORONTO, Ont.

Win. Laidlaw, K.C. George Ka le.
James Bicknell James WBain.

Charles Kappele.
Cable Address "ADLAW, Toronto.

GIBBONS 6 HARPER,
aurisbter souineis.

Oae-Corner Richmond and Carling S-eets,

LONDON, ONT.

OEO. C. GOiso, K.o. FRD. t. WA"S.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA
j. Stewart Tupper, K.C. Frank H. Phippea.
WiIam J. Tupper. George D. Minty.

Gopcerdan C. MeTavlsh.

Solitors for: The Bank of Idoutre, The Bank oi
British North Amerio, The Merhauts o Bank Of Caad.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Lite Assurance Company.
The Canadian Pacifie Railway Ca., The Hudsans Bar
Company.

D. S. WALLBRIDUI3,

Barrstor SoImte, &o
IluneorVcourt]uaNVdinEB

VANCOUJVER, B.C

x
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JNO. H.YOUNC'
CRARTBRBD ACCOUNTANT,

Auditor, Trustee, Etc.
intS StockI
ani&es Organized.

*Phones12B. 90 Y00ge St., ÎÛiiiTO.

The St. Lawrence Hall
Montreal, is tue bust known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50
to $5.oo per da .

HENRY NOGA N
Proprieter.

Road Making
Machinery.

"Champion ' Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.,
(Registered), HamUton, Can.

JOHN CHALLEN, Manager.

Planet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
ntao areth cheaet, and none are better.Estimates ;promtly turnihed Send for our circulars.

PLANET PUBLISHING A BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

No other Interest Table
sur MURRA Y'S

shows Si per cent. rates. The revised edition, making it the
mont complete set of tables ln the market, contains-21, 3,
3j, 4, 4, 5,5, 6, 6, 7, 7 and 8 par cent. From 1 day to
3M, on 81.00 to $10,000.

Complled by B. W. MURRAY
Accountant's Ofice, Supreme Court of Ontario, Toronto,
Ont, from whom they may be obtained. Price 810.

W. HARRIS & CO.
Manufacturers and Importers of

Glss, Sausage Casings, etc.
Danforth and Coxwell Avenues,

Toronto

Mercantile Summary.

THE directors of the Kingston Fair
held a meeting on the 18th inst., and
formed a committee to appoint a man-
ager.

A STRIK.E has been going on for some
time past among the painters of King-
ston. The dispute was regarding wages
and hours. On Saturday last a settle-
ment was reached, the employers agree-
ing to fix wages at $1.75 to $1.95 per day
of nine hours.

CAPTAIN BERNIER estimates that his
expedition to the North Pole will cost
$130,000, or $1oooo more than Nansen's,
tihe increase being due to salaries for
scientists. Captain Bernier has opened a
subscription list to supplement the grant
he expects to receive from the Govern-
ment. He also states that if Toronto
gives the best inducement in the shape of
a bonus or subscription, the vessel will
be built there.

TE subscription books for the public
$3,ooo,ooo issue of the 7 per cent. cumu-
lative stock of the Dominion Iron &
Steel Company were closed on the 18th
inst., with the result that the issue has
been a little more than three times sub-
scribed, subscriptions having come from
ail over Canada. There was also a large
subscription from New York, Boston and
Philadelphia. A large proportion of the
subscriptions appear to be for investment.

THE committee appointed by the
Guelph council to consider the best
means of settling the city's debt, advise
the adopting of the thirty-year renewal
plan, setting aside from the present sink-
ing fund on hand $109,911.32 for that
purpose. This sum invested at 3'/2 per
cent. will be required to pay the principal
of the renewal debentures in ' full at
maturity, basing their calculation on issu-
ing the renewal debentures at 3, per
cent., thus requiring only a yearly assess-
ment on interest.

TE Trent Valley Waterway Associa-
tion held a meeting in Peterborough on
the 18th inst., at which officers were re-
elected, as follows: Presidept, Hon. J. R.
Stratton; vice-presidents, J. C. T. Boyd
and W. Phillips; secretary-treasurer, S.
R. Armstrong. Resolutions callíng upon
the Government to give value to the
sums already expended in the canal by
speedily completing the unfinished sec-
tions, and calling attention to the neces-
sity of measures being taken to conserve
the waters of the northern country were
passed. A committee was appointed to
wait upon the Montreal Board of Trade
to impress upon that body the import-
ance in the interests of that city of com-
pleting the Trent Valley Canal.

THE BEST AT ANY PRICE. GuaranteedLADONLINFOUNITAIN PEN superior to $3.00 styles of other makes. Fnest
quality Diamond Paint 14-k. Gold Pen, Hard Rubber Holder, Perfect Ink Feed. Postpaid for One
Dollar. (Registered for 8c extra). Money refunded if not satisfactory.' Sent on approval to
responsible people. Remember there is no "just as good" as the Laughlin-insist on it, take no
chances. Safety Pocket free with order. AGENTS WANTED. Write for catalogue and terms. Address
.AUCHLIN MANUFACTURINC COMPANY, 281 Laughlin BIook, DETROIT, MICH.
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Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Oùr wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LET US QUOTE You PRICES.

R. A. L. GRAY & CO.
Mectrical Contractors

83 Yo'rk Str'eet, Togsento

Steel
Casti ngs

in al mis, of amt-clasm qua"ltv
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge'
trees, Belt and Rope Pulleys

Shafting, etc.

Propeller Wheels
solid or sectional. Designs for improve-

ment of Water Powers executed.

WRITE

The M , KENNEDY SONS,J.d
OEN SOUND, ONT.

When writing advertisers
tion this journal.

p1casr-Oco
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Don't place Spring Orders for MR. HINNEGAN, 0f Wallaceburg, is A
_________________________ about to erect at that place a flax miii to

ALUM, AMMONIA CARB.. BORAX, employ -- hands during nine months of O1

BLUESTONE, each year. He receives from the village One
One

CREAM TARTAR, EPSOM SALTS, a small bonus. Oe
1 One

SALTPETRE, THE Canadian General Electric Com- 'w

SULPHUR, WHITING, &c. pany have, we hear, purchased a site in O
Befre ettng ur rics.the north-west part of this city upon Ont

Before getting our priesR.OE

which they intend to erect a large ODE

COPLAND & COIPANY foundry.
MONTREAL and GLASGOW CAPT. S. F. MACKENZIE, of Vancouver,

07 St. James St. 146 West Regent St. backed by Toronto capital, is iooking for

a site, which wili probably lie somewhere
on the mainland, upon which to erect a

Ever pul facorywith a capacity of ioo tons

EveryayEveryHEr d ac for taking the Canadian

M erchant Should mails las been given to the Allanline.

place a new vessel on the Liverpool-
Keep Montreal route, the "Pretorian." with a

capacity of 9,000 tons.

~ SOME interest is being taken in the

CO W A N 98 United States in the experiments which
COWANS are being made with macaroni wheat,

Hygienic Cocoaknown in Ontario as goose weat, which
Hyginie ocoahas met witli such favor among macaroni

Perfection Cocoa manufacturers abroad. It was originally

Queen's Dessert Chocolate brought from Russia.

Royal Navy Chocolate THE Dominion Parliament Railway

Perfection ChocolateCommittee has agreed t the inclusion
Perfctin Cocoateof -a clause in the charter of the Great

North-West Central Railway, allowing an

S extension of the time in which it may be
COW AN'SC O W A N 9S btiilt to December 35 st. 1903, but requir-

Icings for Cakeing the construction of at least twenty
Icigs or akemiles of line each year intervenillg. F.

Chocolate Cream Bars A DESPATCH from Sydney recently said

Chocolate Ginger, etc. that the output of the Dominion Iron
and Steel works is gradually increasing.-
The furnace is working splendidly. The

average output of iron last week wason
These G oodsundred and eighty tons per day. A

large amount of iron is being shipped to

Are Absolutely Qebec and Ontario. The construction
y wrk is progressing rapidly.

AT a meeting of the Montreal Harbor

Pure Board last week, Mr. James
gave notice of a motion in favor of the
Board of Trade making an immediate

THE CowAN Co., LIMITED, application to the Dominion Government
TORONTO. for a special E an of one million dollars

______________________________in exchange for harbor bonds, interest
aot to exceed three percent. per annum,

Sicilian Asphatn for the purpose of erecting without delay
stwo elevators of one million bushels each

Rlad Olutickg gcapacity, to be placed on the shore wharf

04 0 lin th e centre of the larbor; these eleva-

H. . w. AVELINE & 00. tors tohle under exclusive control of the
Sol"ntaTCanada..CataiSa.I. harbor commissioners.

.OA1I.EN a 00.,1 06 Crmalget.,, onteac SIR WILLIAM C. MACDONALD, who has

already contributed several million dollars
o a McGill University, Montreal, hase

pulpIaother donation of $15I,oo. 0f this
g a li l g C l mon the sum of $75000 will be used

for the endowment of the chair of cem-

16 to 28 gazarcth Street, istry, now held by Dr. Harrington; $62,-
TH Onrct 500 for tie endowment of the chair of

botany, held by Prof. Penhallow, and
Th $ om asan additional endowmenthfor

~!~biy Ols Dinting Inks the pliysics chair, held by Prof. Cox. It
pwas also announced that Miss Jessie

SOMuMc White lieDow, of Montreal, lhas donated the sum
caaityof $6o,ooo for the establis ment of a chair

o f poitial conmy, in memoryof lir

h.~ja~WitIn t.advrtlseu leaa mo- lte ucle WiliamDow

WAC HINERY
q HAND FOR IMMEDIATE DELIVERT
e new 71 x 8 in. Stroke Centre Crank Engine.
e fltw 9 ,.X8 inl. .. 6

e new 8 x 10 in. Stroke Bell Automatic Engine.
te new 2j x 3in. Stroke Vertical Engine.
o new 31 x 5 in. " 4
e new 4 x 5 in.
te new 6 x 74 in. " "
te new 7~A x0 inl.
e new 6 xA 7in . "Marine.
e new 3 H. P. Gasoline Engine.
e new 41 H. P.

H. WM PETRIE
141 to 145 Front Street West, Toronto

The
NORTH1ERN ELECTRIC

AND

Manufacturing Co., umaed
MANUFAoTURERSOF AND DEALERS IN

lectrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
DFFICE, Bell Telephone Bulldlng, Notre Da.

ACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
(LIMITED) MONTREAL

Manufacturers of Ref.ned Sugars of.the
wefl-known Brand

Of the Highest Quality and Purtty.

Made by the Latest Processes, and the Newest and

Best Machinery, not surpassed anywhere.

LUMP SUGAR

In so and ioo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and-other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS

Of all Grades and Standards.

SYRUPS

Ot ail Grades in .Barrels and Half Barrel,.

'SOLE MAKERS
High-Class Syrups in tins, a Ibs. andi 8 Ibs. eaa
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National Trust
Company, Limited

HEAD Omcr AND SAFE DEPosrr VAuLTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000
President:

J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co.;

irector Can. Bank of Commerce
Vice-Presidents:

Z. A. LASH, Esq., K.C.
E. R. WOOD, Esq.,

Vice-President and Managin -Director Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capacities:

Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment.

The Company has unexcelled facili-
ties for obtaining first-class trustee
seurities for the investment of funds
entrusted to its care.

Correspondence speciallv invited.

W. T. WHITE, . . Manager.

The Whirligig
of Time

Has brought about many changes in sta-
tionery. From the quill pen and crude
papers of long ago to our special water-
marked Bond Papers of to-day is a long
jump. Ask for

HERCULES BOND
or REGAL BOND

bearing our registered trade mark with
envelopes to match in 8j and prevailing
business sizes. If you cannot procure
these unapproached papers from your
dealer, sent here direct. Lowest4quota-
tions for quantities.

The Barber & Ellis Co., Limited
Too"rO

A BY-LAW, to gran
to a beet sugar fact
Wallaceburg last w
most unanimously.

MESSRS. Rhodes,
herst, have received
Cumberland Coal
Springhill, to erect
workmen's cottages

nt a bonus Of $30,000
ory, was voted on in
eek, and carried al-

Curry & Co., Am-
a contract from the
and Railway Co.,
this summer twenty
at the mines.

A SEAT on the Montreal Exchange was,
on the 14th inst., sold for $12,ooo, the
second to be sold at that price. The pur-
chaser was Mr. F. L. Hutchison, formerly
of the Bank of Montreal, and the seller,
Mr. Thomas Wilson, one of the oldest
members of the board.

IN London, Ont., last week a public
meeting was held to discuss the project
of establishing refineries for beet-sugar,
ofiers having been made by capitalists to
establish a factory. provided half the re-
quired funds could be raised in that
city. Several speeches, more or less en-
thusiastic, were listened to, and then a
committee of prominent citizens was ap-
pointed to thoroughly look into the whole
subject and report.

MR. W. T. R. PRESTON, Canadian im-
migration agent, proposes that a joint
stock company be formed with a capital
of $io,ooo,ooo or $15,ooo,ooo, to assist
young men in the United Kingdom to
start life in the colonies. The capital is
to be obtained through the sale of bonds,
guaranteed by the Imperial and Colonial
Governments, and the company is to re-
ceive a bonus from the colonies for each
immigrant settled on their territory by
the company.

A BRITIsH COLUMBIA paper of recent
date says the Canadian Pacific Railway
Company's auxiliary liners, the "Tartar"
and "Athenian," should cross the Pacific
in close company on their present voy-
ages. The "Athenian" sailed from Van-
couver on Wednesday for Port Arthur
and Hong Kong with a mixed cargo of
flour and lumber. On the same day the
"Tartar" cleared at the Portland customs
house for Hong Kong, China. She takes
84,000 sacks of flour, valued at $53,100.

IT is stated by the Leamington Post
that Henry C. Ward, a wealthy capitalist
of Pontiac, Mich., is to establish a
tobacco-curing establishment in Leaming-
ton, and has selected a site of four acres
in the town for it. It is the intention to
deal in only the finer grades of tobacco,
such as "Connecticut seed leaf," "Zim-
mer Spanish," and "Connecticut Havana
seed leaf," all of which are known to
grow well in the higher lands in this
vicinity. Canadian cigar manufacturers
now import their supply (about 5,ooo,oo
pounds), of the above-named tobaccos
from the United States. Mr. Ward pro-
poses to erect a building six stories in
height, 6o x 120 feet, and the timber is
now being prepared. The Post adds
that contracts with , farmers are being
made to grow the grades of tobacco re-
quired, and 7c. per pound is guaranteed.
Agents of Mr. Ward have 700 acres
signed, but are endeavoring to secure
2,ooo acres.

Debentures.
Municipal Debentures bought and sold,

Government and Railway Bonds. Securities suitabl W
Investment by Trustees and Insurance CompaniO
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ot.

WINDSOR MHLLS
SPECIAL

is a superior line of inexpensive
paper, particularly well suited
for office blanks that should
have a good appearance but not
to cost too much. Any printer
can supply it. Look for water
mark.

Canada Paper Co r"to& Montrc

Paper
FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

for our Paperewhen giving ansStipulate o
the printer.

Ail Wholesaleru Keep It.

Toronto Paper Mfg. CO.
MILLI AT COENWALL

Wm. Barber & BroS#

G0ORGETOWN, - --%ONTARIOP
MANUFACTURERS OF

Book Papers, Weekly News, gad
Colored Specaltles

JOHN B

THE BROWN BROS. ·
Commercial Stationers

Manufacturer. o

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.

Remember the New Address:
51-53 Welington St. West,

TORONTO.
Established Halt a Century.

When writing advertisoen please
Sthis journal. j
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LONDON GUARANTEE
and ACCIDENT COMPANY
Limited, of LONDON, England.

ilead Office for Canada, Toronto
Issues Guarantee Bonds at owest rates,

covering:
lovernment, Accountants,

nicipal, Cashiers,
BlankOfficials. Clerks,
Railway and Collectors,
Company JInsurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

Por information apply to

D. W. ALEXANDER,
Gen'i Manager for Canada.

The
Second
Special
Australian
Number
of the
Monetary
Times
will be
issued
next month
on the
26th.
Advertisers
will do well
to bear the
date in mind
and have copy
in hand as
SOon as

possible.
It will be a
splendid
number.

VANCOUVER BOARD OF TRADE.

The annual meeting of the Vancouver
Board was held on the 12th inst., when
there was an unusually large attendance.
The president's report was a very inter-
esting one, dealing, as it did, with a
multiplicity of subjects of local, and some
of more than local, importance. He stated
that the past canning season had been a
niost unsatisfactory one on the Fraser
river, where the pack was one of the
smallest on record. The number of
canneries in operation on the river was
forty-three, and the total pack amounted
to only 161,423 cases, as against 510,383
cases in 1899. In the early part of the
season, a strike occurred which for the
time put a complete stop to operations.
He estimated that this was accountable
for a shortage of about 50,000 cases. Be-
sides this, the season's run was exceed-
ingly small, and the pack would there-
fore have been unusually light even had
the strike not occurred.

Vancouver shipments of lumber dur-
ing goo to foreign ports, he was glad to
say, showed a considerable increase, be-
ing over 43,000,000 feet, as against 22,-

ooo,ooo feet in the previous year. It must,
however, be noted that this was more
the result of the resumption of business
by the Hastings mill after its rebuilding
in 1899, than from any actual increase in
the industry. The prices ruling in the
first half of the year were somewhat
higher than of late years, but were not
so well maintained in the latter half, while
the increased cost of wages and of all
kinds of supplies left little margin of
profit to the producers. The failure of
the crops in the North-West had practi-
cally stopped lumber shipments in that
direction, and the past year could hardly
be regarded as a particularly favorable
one so far as that branch was concerned.

The important point of mining develop-
ment was next taken up. With the set-
tlement of the labor troubles in the
Kootenay, mining operations had ai
once showed increased activity. Many
properties that had been either wholly or
partially shut down resumed work, anc
the output of ore has been largely in ex
cess of that of the previous year. South
east Kootenay could boast of the secont
largest silver lead ore producer on th
continent. In the Slocan district the out
put had been largely in excess of 1899
In what may be termed the dry ore bel
in the neighborhood of Slocan lake con
siderable development work had been
done during the year. In the Rosslan
district there was also a great increas
of production, as compared with 89,
the figures being 221,900 tons in 1900, a
against 180,399!tons in 1899. In th
Boundary district operations had bee
very active, the output of ore in 190
reaching 1oi,ooo tons, as against practi
cally nothing in 1899. It was note
worthy that practically all the rai
ways that had been constructed in th(
province during the past six years ha
been built to serve the mining districts,

Among other matters discussed, wex
shipping, telegraphs and cables, custom
revenue, also the proposed mint an

For Sale in Brandon, Manitoba,
A General Dry Goods, Clothing and Furnishing ,Busi-
ness in one ot the best retail centres in the Dominion of
Canada. Closed tenders will be received to the a8th of
January, igoi. Satisfactory reasons for selling. For
particulars applv to I. R. STROM P. O. Box 39a,
Brandon, Manitoba.

FOR SALE
Engineers', Machinists' and Founders' business in

best mining camp in British Columbia. Growing busi-
ness ; splendid opportunity for energetic man. For fur-
ther particulars address Box io, Monetary Times Office,
Toronto.

Fenoing & Mataillo Roofing
and siding business and plant for sale; reason for sell-
ing-not sufficient capital to push business. The Locked
Wire Fence Co., Limited, London, Ont.

BANKERS
From the following list our readers can

ascertain the names .and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &CO.

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-mFALLS CO.

ARKONA. Lambton County. JOSEPH WILCOX.

MEAFORD-Grey Çounty. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

E(IBORGE F. JEWELL, F.C.A., Publie Accountant
'. and Auditor. Ofice, 861 Dundas Street, London.
O>nt.

COUNTIES Grey and Bruce. oollections made on
f commission lands valued and sold, notices serve4
A general finanolal business transacted. Leading loan
oompanies, lawyers and wholesale merchants given as
referente
S eH. H. MILLER, Hanover

y

e go WINNIPNO CITY."

WALTER SUCKLINC à CO.
Real Estats Atouts and Maners

D"alin clty property excinsivel>. Manage over 600
etenants. Money to loan on favorable ternis. Ftfteen

tyears' experience WINNUPEQ, MAN.

r or HI RUTHM FORD, wm gommol.
d Licelsoed Auctioneesr for Couaty of Gwey.

Lsnds valued snd sold * Notices served; Pire, Liue
-and Plate Glass Insurance; several factory aird mil.

sites in good locations to dispose of. Loans eflected.
IBest of references.
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Cutlery

None Mark

Prompt Delivery
0F

Engines
We can ship within ten days any of the following Robb-Armstrong

Automatic Engines.

75, 90, 100, 110, 125 Morse Power

Robb Engineering Co., Limited
WAMHERST, N.S.f W .MKai McKenzie Crescent, Toronto.

AGENTS- X Watson Jack & -CO, St. Helen Street, Montreal

Points of Superiority
Visible Writing

Easeof MAlanipulation
MBillng Device
Durability

Appearance and increasing sales all show
TE UNDERWOOD how popular is the Underwood.

Sole Canadian Agents :CreeIman gros. Typewriter Co., SHea Oste-o Anelaide

Branches- 9 6 St. Francois Xavier Street, Montreal; 36 Elgin Street, Ottawa ; 24 King St, East,
Hamilton; 436 Richmond Street, London.

Rodgers'

The Sylvester
Gas £ Gasoline
Enginesusass

Are beyond doubt the most complete and economical engine
m the market. They are compact and perfectly under con-

trol, easily managed, get up speed immediately, thoroughly
reliable and where intermittent power is rLquired they are
iust thehing*

They are built in sizes from i to 2o h.p.. upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.
LINDSAY, ONT.Send for Catalogue.

J

assay office, which it was hoped would be
established with as little delay as pos-
sible.

The election of officers resulted as fol-
lows: President, Mr. F. F. Burns; vice-
president, Mr. W. H. Malkin; secretary,
Mr. Skene; council, Messrs. Wm. God-
frey, C. E. Tisdall, A. O. Campbell, R.
H. Alexander, F. Cockburn, H. T.
Lockyer, W. Pellew-Harvey, F. Bus-
combe, F. M. Black, W. H. Ker, W. G.
Harvey, W. F. Salsbury, C. G. Johnson,
W. T. Stein and Campbell Sweeny.

AFTER being fifteen years as a dealer
in cigars, John Wilson, Toronto, has
been obliged to consult his creditors. le
made an offer which, however, has not
yet been accepted. He owes about $2,000.

THE Cramp Ontario Steel Co., Limit-
ed, are wasting no time. They have al-
ready started on their works at Colling-
wood, and tenders are to be called next
week for the work on their new docks
there.

A YEAR ago the Neepewa Trading Co.,
Limited, was incorporated with an author-
ized capital of $20,ooo, at Neepewa, Man.
This company took over the old busi-
ness of Stevenson & Clare, who were un-
successful, and assumed their liabilities,
amounting to $5,000. Their affairs are
somewhat complicated, and now they as-
sign.

IN Vancouver, the Timms Printing Co.
have assigned. Just a few days before do-
ing so, J. J. Borebank retired from the
firm, and George F. Timms continued the
business. Formerly he traded in Brace-
bridge, Ont.-An offer of 50 per cent.
is made to the creditors of Joseph Tays,
general storekeeper, Port Moody. Lately
he had been sued, and judgment obtained
against him.

KIRKPATRICK & MOGG, trading as the
Leduc Mercantile Co., at Leduc, N.W.T.,
have assigned. They started with $2,000
cash, nearly two years ago, but evidentlY
never improved their position, as they
have been slow pay lately.-Another as-
signment is that of Norman Holmies,
general storekeeper, McGregor, Man-,
who early in 1898 succeeded H. Hurd-
man. Two months ago his statement
showed a surplus of $3,985 over liabili-
ties of $I1,269. Among his assets were
accounts and notes amounting to $3,300,
entirely too large a sum for his lirnited
capital.

MR. H. S. CAMPBELL, of Ottawa, pro'-
poses the establishment of savings baIks
in connection with schools, similar to
those in operation in some other cities.
The children are encouraged to save their
pennies, and deposits from a cent UP-
wards are received. The principal takes
the money and deposits it in a chartered
bank. Arrangements would have to be
made with one of the banks to keep de-
posits of this character. The children
are allowed bank interest. The benefits
of the system do not lie so much in the
direction of piling up bank accounts as
in teaching habits of thrift and saving
which prove helpful in after life.
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MR. FINKLESTEIN's general store, at
, Man., was a few days ago burn-

ed down, with a loss of $15,000.
MR. A. E. Wa.ci, of London, pro-

pOses to start a boot and shoe factory in
Woodstock. The citizens are asked to
take stock to the amount of $i,000.

TiE Thompson gold mine at Renfrew,
1.S., is said te have been bonded by
Thonas F. McKenzie, for a New York
Syndicate, the amount being something
Over $2o0,ooo.

TRE D. F. Brown Paper Box & Paper
Comupany have ordered from the Robb
engineering Company a 70 horse-power

urtlnford standard boiler, for the new
factory they are building at St John,

BEsIDEs his gifts to other Canadian
4tities, for libraries, Mr. Andrew Car-
negie announces his intention to present

indsorand Sydney with sums of money
for the same purpose, $2o,ooo and $15,ooo,
respectively, the condition being stipu-
lated as usual, that the municipal authori-
ties are to allow a sufficient amount in
each case te maintain the donor's object.

WE hear of the contemplated amalga-
rnation of two large silverware businesses
ln which considerable Canadian capital is
linterested. They are Wm. A. Rogers,
Lifnited, New York, and the Niagara
Silver Co., of Niagara Falls, N.Y., who
have done a deal of business together for
$One time past. The capital will prob-
ablY be largely increased.

A DESPATCH from St. John, says that
the directors of the Exhibition Associ-
•tion met a few days ago, and took ac-

on looking towards its going out of
Usiness. The association has been un-

anccessful in its request for aid from the
cal government for this year's proposed

Pair, and they feel they cannot make a
success of another Exhibition without it.

TRE annual meeting of the Canadian
k Wbber Company was held in Montreal
last WeekiThe annual report was adopt-

ed and the old board of directors re-
elected, as follows: Messrs. Andrew
Allan, president; H. Montagu Allan, vice-
president; Andrew A. Allan, J. B. Lear-

nt, W. H Benyon, J. O. Gravol, C.
SSnith, H. Markland Molson, and J.
•McGill.

annual general- meeting of the
anda Paper Company, Limited, was
d lanst week in Montreal, when the re-
t and statements of the year's business

WANTED
;r4 Dable man in each Province to sell a limited num-

ý,eWbarseof good dividend paying stock in a large suc-
t h 1o 'facturing company doing business throughout
Un rhire n r 5 to 10 sharo, will be allotted at par

hr Dresented towns) to influential men vho can directlyaf * rtlYPrOrnote the companys business. If applica-
tqnstateqlifications. if for stock evi-

earnings and desirability will be forwarded.
ry t TimeTrno

Rare Business Opportunity
o athoroughly good general business man having

tereatcapital. 0 fhi s own to invest so as to give him an in-

th n the Welfare and warrant his appointment to act
'ne nager of one of the oldest and most successful

reqa ts e Concerns in Ontario. Age between 35 and 4o

ly not More than 45. Best of references required.

e r
t

-class capable man with some capital to invest
rento'rPy. Address Box -6, Monetary Times, To-

for Igoo were submitted to the share-
holders and considered satisfactory,
Directors were elected as follows for the
current year: Messrs. Andrew Allan,
John MacFarlane, H. Montagu Allan,
Hugh A. Allan, W. D. Gillean, C. R.
Hosmer and Robert Mackay. At a sub-
sequent meeting of the board of directors,
Mr. John MacFarlane was elected presi-
dent; Mr. Andrew Allan, vice-president;
Mr. W. D. Gigean, assistant managing
director, and Mr. John G. Young, secre-
tary-treasurer.

NEW CORPORATIONS6

Following is a list of new companie%
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, ana
whether the charter has been granted
by Provincial or Dominion Governments:

The Grey and Bruce Oil and Gas
Company, Limited, township of Amabel,
Hepworth P.O., Ont.; $ioo,ooo. To pros-
pect, open and sell petroleum oil and to
construct and operate works for produc-
ing natural gas for light, heat and
power purposes. John Caldwell, John
McEwen, W. D. Ferris, F. Campbell,
John Sutherby, James Brookbank, and
E. P. Rowe.

The Standard Lumber and Stone Com-
pany, Limited, Longford Mills, Ont.;
$ioo,ooo. To make, buy and sell lumber
and other building materials, and to ac-
quire the business of The Longford Lum-
ber Co. William Thompson, George
Thomson, George Thomson, Jas. B. Tud-
hope, Andrew Craig, and A. G. Peuchen.

Lyman, Knox and Clarkson, Limited,
Toronto, Ont.; $iooooo. To acquire the
business and stock in trade of The
Lyman, Knox Co., Limited. Chas.
Lyman, J. W. Knox, and George H.
Clarkson.

New Ontario Trading Co., Limited,
North Bay, Ont.; $io,ooo. General store
and supply business A. J. Young, Thos.
Darling, Robert Connelly and David
Melville.

The Harris Abattoir Co., Limited,
Toronto, Ont.; $i,ooo,ooo. To carry on
a general abattoir and wholesale jobbing
business in cattle, hogs, live stock, fowl,
etc., and take over the business of Wil-
liam Harris. William Harris, William
Davies, J. W. Flavelle, W. T. Harris, and
Edward Adie; Ontario charter.

The Forsyth Acetylene Generator Co.,
Limited, Stouffville, Ont.; $40,ooo. To
manufacture and sell acetylene gas gener-
ators and carbide. J. D. Forsyth, W. C.
Renfrew, Robert Miller, R. P. Coulson,
D. C. Smith, J. F. Lennox and Alexander
Low; Ontario charter.

Gunn, Langlois & Company, Limited,
Toronto; $250,ooo. To carry on the
meat-packing, provision, egg, farm, and
dairy produce, poultry, game, fish, gro-
cery, grain, fruit and vegetable business,
and to take over the business hitherto
carried on at Montreal, by Gaspard De
Serres and Charles Langlois. Donald
Gunn, Andrew Gunn, and Chas. Lang-
lois; Ontario charter.

JAM o

NOTICE
The Toronto Railway Co.

DIVIDIUND NO. 19
Notice is hereby that a 'dividend of x per cent. for

the quarter ending the 31st day of March, igor, being at
the rate of 4 per cent. per annum upon the capital stock
of the Company, bas been declared payable on Monday,
the rst day of April next, at the Head Office of the Com-
pany, Toronto Railway Chambers, Toronto, to the
Shareholders whose names appear as such of record on
the books of the Company on the st)th day of March
next.

J C. GRACE, Sec.-Treas.
Toronto, Match 13, 190.

WE MANUFACTURE

Mason's Sand Soreene M

Ooa Sorens

smwu creen.

MInIng Soreens
Foundry Soreens
RIddles and Slvs

for all purposes.

The Go. E. Meadows, Toronto, Wire, fron
and Brass Worku CO., Limited,

Toronto, Canada
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For every dollar invested in
J. M. T. Valves and Brass
Goods you geL a dollar's
worth-actual worth. Not
because we say so, but thous-
ands of the representative
steam users of the Dominion
endorse them.

That important expense item,
maintenance, is cut out when
J.M.T. Goods are used.
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I am now Revising my List
of Toronto Properties. Send
me particulars of- all you
have for Sale, Exchange or
Rent.

WILLIAMS
e'i Real Estate Broker

« 10 Victorla St.,
Toronto

oam }ot AO
PM SRICrOSN 05>4

E STAEBLISHEE D 1855

145

147 FRONT ST.EASIO NT.
T-HOMAS-WEST RoBERT iLAN

FAC-SIMILE0F

WHITE LABEL ALE

The Dominion Brewery Co.
LIMITED

BREWERS AND iMALTSTERS
TORONTO

KANUFACTURERS OF TEE

Celebrated White
Label Ale

and see that our Branrd is on everY cOrk.-

A sli for it aed by the hest anal:sts ar-O they have

declared them Pure and Free from any Deleterous Issredtents.

WM. ROSS, Manager

OId Pumps Waste Steam
And mean a large annual excess

in coal bills. Too little attention is apt

to be paid the pumping plant and pro-

minent engineers are demonstrating that
enormous yearly losses are the result.

The Northey Duplex Pump
offers the best combination of durabilitY

and economy in service of any pumnip
inthe market. Strongly heavily made,

strictly modern and guaranteed in every

detail. We manufacture pumps of every

description for every conceivable duty.

Send for new free catalogue.

1050

King St.The NORTHEY CD., limited, °b TORONTO, Can.

i9SEPH O ILLOTT'S "ris, 1900«f ghost Quaty; and hav e ur&bility, are therefore

Noswith ex u sitel Fine Pointa o CCTMENGIE
and MtGelýN-170, C179, 291,3U,431, 659, 1000.p

PULP MAKINC MACHINERYj
4 SUCCESS GRINDERS SUCCESS SCREENS

04 Nops ngwtew ybeing cored in 6 to ia lat. machbiV -

U c inSSWErTMle bearingS. Stc. al° y heavy-
HZ and BeSt ride Cma adian maredt.

WT

04
04

04

*4 SUCCESS WET. MACHINES These are the most popular American Machines.
04 ________________ arrangdwthteAmrcn manufacturera to build to

g' the Cana nmarket.

SWARTEROUS, BRANTFORD.. CANADA

<rmB MONS-rAR-Y -riml:!;s1242
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THE SITUATION.

A new proposai to provide elevators for Montreal,
connection with vessels for carrying grain, is made

by Outsiders.

Things are not going smoothly among the allies in
China. At Tien Tsin, the English and the Russians
have a dispute over a railway siding; the Chinese
authorities having granted the same land to both
nations. Armed guards, on both sides, have been glar-
'ig across the spot marked for the railway siding, with
posibilities of mischief, which are not reassuring,
though the opinion is general that such an incident
0ught not to lead to serious results. Some French
troops behaved badly to other nationalities, and are
Practically in mutiny against their own officers.

The bill to ratify the railway agreement between
the Government of Manitoba and the Canadian North-
ern Railway Company, has passed the Legislature, and
been assented to by Lieutenant-Governor Millar. In
the flouse of Commons, at Ottawa, steps are being
taken to secure the necessary legislation to validate the
1anitoba Act.

In the fight for the open door, on our south-west
"Ontier, the feeling against monopoly and exclusion is
Pretty general; the exclusionists being confined to
those interested in monopoly. A Montreal despatch
qUotes President Cox, of the coal company, as saying
that the C.P.R. may withdraw its opposition to the open
d4or, negotiations looking to that end being in pro-
zress.

Monday was a field day in the House of Com-
ons, the debate on supply bringing up the tariff ques-

tion, the preference feature being a prominent item.
The Premier being on the defensive, arraigned the
eTational Policy in a way that has not been much used
t a'nce 1896. The National Policy, he said, was adopted,
When the trade of the country was expressed in the
%ures $203,o00,o00. He gives the year 1896, the date

of the advent of the Liberal party to power, as the year

in which the National Policy came to an end. In the

sixteen years from the inauguration of the National

Policy, to what Sir Wilfrid regards as its close, the

trade of the country had increased to only $239,000,000.

Against this increase of $36,ooooo, in sixteen years,

Sir Wilfrid shows an increase of $142,000,000 in the

last four years. This difference of results he claims

as the outcome of the two policies, one called national

and the other revenue tariff policy. The contrast of

figures is certainly remarkable, and is well worth

ruminating upon by those who fancy that the change

of policy was very little. A part of the explanation is

this: The National Policy, whatever its merits or

demerits, expanded the home trade at the expense of

the foreign, and by 1896, the restriction of the foreign

trade had about reached its limits. It is more difficult

to explain the expansion of the foreign trade since

1896; the alterations 'in the tariff seem quite inadequate

to account for it.

The debate on the tariff was opened by Mr.

Borden. He threw out a challenge to the adherents of

a revenue tariff by proposing a resolution, "That in the

opinion of this House, the welfare ot the country

requires a policy of adequate protection." The Premier

seized the opportunity thus offered to define the differ-

ence in the policy of the two parties; both agreed that

there must be customs duties; but, he added with

emphasis, "while they would levy them for the benefit

of individuals, we levy them for the benefit of the

revenue, first and foremost." He admits that there is

still a great deal of protection, and he. adds "there

must be a great deal of protection in any tariff of cus-

toms duties." You cannot get revenue in this way

without giving the manufacturer a benefit equal to the

amount of the duty. Sir Wilfrid distinctly defines the

policy of the Government: "Our first consideration in

imposing duties is to produce revenue, and if, as an

incident, the manufacturers derive advantage from it,

they are welcome to it." And he repeated that the

policy of the Opposition was to put money into the

pockets of private individuals. The avowed tariff

policy of the two parties, it is now clear, is not identi-

cal; and while differences exist, it is much better that

they should be recognized and understood. Sir Wilfrid

gave the assurance that there will be no change in the

tariff to suit individuals, and none at all until a general

revision becomes necessary.

Dealing with the three lines of preferential trade,

which Mr. Chamberlain had given his opinion upon, and

while proposing none, signalized the pure Zolleverein as

the only one which England could accept, the Premier

said: "The moment we are ready to discard our tariff,

the moment we come to the doctrine of Free Trade,

then it will be possible to have a mutual commercial

preference, based on Free Trade, in the Empire. There

is Free Trade to-day between 75,000,000 people in the

United States; there is Free Trade between 40,000,000

in Germany; there is Free Trade between 36,ooo,ooo

Frenchmen; and it is possible to have Free Trade

between 300,000,000 British subjects; you would [with

this] have the greatest commercial policy the world has
ever seen." But such a policy is not possible to us now,

as the Premier fairly implies.
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Mr. Macdonald has added $150,ooo to the $i,ooo,-
ooo, which he had previously donated to McGill Uni-
versity. The University of Toronto, which is a Gov-
ernment institution to the extent of being under Gov-
ernment control, has an annual defiçit and no source of
revenue in the donations of wealthy and generous
people. She has recently applied to the Government of
Ontario for the relief of which she is in urgent need,
but she failed to get any distinct promise of aid. The
common notion regarding the University is that,
being a provincial institution, free from sectarianism,
she is entitled to reasonable financial aid from the Gov-
ernment. If the Government decides otherwise, it
should at least let go the leading strings by which it
holds the institution. If this were done, she would not
then be denied financial aid at the hands of the public.
Something must be done; things cannot long go on as
they are; if not done with foresight, the change will
come in the least desirable form.

THE CHIEF ST. LAWRENCE PORT.

After all that has been expended upon the channel
of Lake St. Peter, Mr. Tarte tells Parliament that
$2,000,000 more is required; but so far a vote has been
taken for less than a quarter of this amount, $419,000.
The theory of the Minister of Public Works is that
with 14 feet of water in the Canadian canals, Montreal
can compete with Buffalo. How is it that Buffalo,
the lake terminus of a canal, which has only nine feet
of water, can successfully compete with the great St.
Lawrence route? How is it that after an expenditure
of $70,ooo,ooo on our canals, the St. Lawrence route has
failed to compete sucessfully with the poor little Erie
canal with its nine feet of water? Does anyone believe
that if Buffalo had folded her arms in exclusive reliance
on Providence and the State Government, this state of
things would exist to-day? Buffalo is full of elevators,
supplied by private enterprise. If these elevators had
not been built, would the upper lake trade have
enriched the city of Buffalo? Montreal has, in this
respect, shown a deplorable want of enterprise. She
expected to do a business for which she never provided
the means. The result was inevitable; defeat in the
competition, in which she declined to furnish the means
of success.

Millions of money were spent on the sub-aqueous
channel in Lake St. Peter, on the understanding that
the harbor dues of Montreal would prevent this amount
becoming a burthen to the finances of the country; but
the day came when these millions were transferred to
the shoulders of the public. For our part, we did not
and do not object to the transfer made; but this did not
suffice and could not suffice to bring the trade to a
city which doggedly refused to supply itself with the
means of doing it. $2,ooo,ooo more are required for
the channel of Lake St. Peter. Let it be given, we
should say, if Montreal will do her share; but if she is
to continue to refuse to do her share, the money will be
thrown away. We have reached a point, in this busi-
ness, in which it is essential to know whether Montreal
will do anything to help herself. If she will or will not
provide the means of doing1 the business which she
expects, as a consequence of the Government expendi-
ture, there will be no encouragement for the country to
countenance the outlay. She was willing that a private

company should build the necessary elevators, but--
and this is the most depressing feature of the situatiol
-her capitalists and merchant princes, were not willing
to risk their own money in the enterprise. People at
a distance will be apt to conclude that, at bottom, Mont-
real capitalists have no faith in the idea of making that
city the great port of Canada.

Mr. Tarte is right when he says that Port Col-
borne ranks in importance with Montreal. The farther
navigation can be carried into the interior, the less will
be the total cost of freight; in other words, the greater
the value of the total produce of the country to the

producers. Whether this trade shall be done by vessels
confined to the internal navigation, or by sea-going
craft, or partly by the one class and partly by the other,
the question is now raised whether Montreal or Quebec
shall be the main St. Lawrence. shipping port. 011e
member of the Government, Mr. Dobell, declares for
Quebec; in other words, for the natural as against the
artificial port. Mr. Osler, in the Commons, agrees, or
nearly agrees, with this view; he has a growing con-
viction "that we shall have to go to Quebec and that
Quebec will be the port of Canada for all time." Has,

I then, Montreal lost her opportunity? It looks, indeed,
as if she had; the opinions expressed by these two
gentlemen by no means stand alone; they are enter-
tained by large numbers 'in every part of the upper
country, which has most interest in the best choice-
being made. Even the most advanced member of the
Montreal Harbor Trust has nothing better to proposer
as a means of obtaining the necessary elevators, thai
to get a loan of $1,ooo,ooo from the Government, il'
exchange for harbor bonds. Another member of the
Board objected to anything that implied the paymnent
of interest on harbor bonds; the Board, he said, should
get the desired million without interest; other harbor
dues would have to be paid, and to this he was opposed.
The making of any one port free at the general expense
would be a discrimination against all other competilg
ports. A free port at Montreal is sometimes advocated
on the ground that it is necessary to put it on a level'
with New York. New York is a seaport, which Mont-
real is not; and no contest with nature can place the
two cities on the same level.

RETURNING GOODS.

In Mr. Bartlet's good-natured letter, commenting
on a circular respecting returned goods, lately issued
by the Dry Goods Section of the Toronto Board Of
Trade, he scores a point in remarking by implication
on the want of back-bone on the part of importers-
Suppose, for example, that half a dozen retailers, Who
have overbought goods from Toronto jobbers, try to
relieve themselves by sending back one-half of their
purchases with no reasonable complaint against the
jobber. What does the jobber do? He brings a corn-
plaint before the Dry Goods Section of the Board Of
Trade and asks that moral pressure be brought to bear
to make this half-dozen retailers "quit their meaniless,
as Sam Jones used to put it. Mr. Bartlet, if we under-
stand his letter, says on the other hand to the jobber,
"Why do you fnot refuse to receive the goods so

*returned? It is a matter between you and your retail
customers." And lie is clearly right. The jobber
should in sucli case have pluck enough to refuse to,

j
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Countenance what he feels to be an injustice. If he
wishes to pet his customer, to avoid offending him, or
to "jolly him along," if we may use a commercial
traveller's phrase, he should offer him extra time on the
goods which the retailer feels he has overbouglit, or he
should give a discount off them rather than take back
goods returned for no better reason than that the buyer
has overbought. We do not defend returning goods.
It is aweak, unbusiness-like and contemptible proceed-
Ing. But we think that the way to cure it is not by
Sending out Board of Trade circulars, representing a
group of houses, but by each house acting promptly
and firnly for itself, in refusing to consent.

GENERAL AND PREFEREN iAL TARIFF.

A table which is to be found in the first part of the
Canadian Blue Book entitled, "Trade and Navigation
Tables," gives an abstract of the value of goods entered
for consumption in the fiscal year 1900. The extent to
Which the Preferential Tariff in favor of Great Britain has
been taken advantage of is shown in the first dozen lines
Of this table. The total value of dutiable goods imported
frorn the British Empire was $32,850,129; duty collected,
$8,474,231, and goods free of duty, $15,545,874, total,

$48,396,oo3. From British Africa, Hong Kong, New-
fOundland and minor British possessions no goods came in
under the Preferential Tariff, but from other divisions of
the Empire the following imports were made

General
Tariff.

ljrited Kingdom ................. $5,467,654
A&Ustralasia......................10,675
British West Indies............117,883
Bitish East Indies .............. 12,717
British Guiana ................... 17,390
long Kong ...................... 115,339
Nlewfoundland ....... ....... ..... 12,303
British Africa .................... 205
Other British Possessions 172

Total British Empire ...... $5,754,338

last year :-
Preferential

Tariff.

$26,094,102
339,017

537,026
75,650
49,996

$27,095,791
The duty collected on the above $5,754,338 under the

General Tariff was $2,835,195 ; on the $27,o95,ooo under
the Preferential Tariff, $5,639,036.

CANADIANS IN THE WEST INDIES.

Canadian capital is again to the fore in the West
Indies. The Trinidad Electrical Company, which is
COMposed of Montreal capitalists, has received a charter
authorizing it to construct an electric tramway and an
electric lighting plant in Port of Spain, the capital of
the island of Trinidad. The company obtained control
Of the present tramway and electric lighting plant some
timte ago, and are now by the charter, which is ratified
bY the home government, authorized to make use of
these existing systems, and also to extend them
throughout all parts of the city. The company will be
caPitalized at a million dollars or more, and construc-
tiOfl work is to be begun as soon as arrangements can

e Made. Among the names of prominent Canadians
interested in this new enterprise we notice the follow-
't 'g: Sir William Van Horne, Hon. George A. Drum-
nond,Mr. A. F. Gault, Mr. T. G. Shaughnessy, Lordsrathcona, Mr. James Ross, Mr. F. Wanklyn, and Mr.

. L. Pease.

Another employment for Canadian capital in the
.West Indies has been found by two Toronto gentlemen,
Mr. E. F. Rutherford and Mr. Bradley, who are
inaugurating a Canadian colony in the island of Cuba.
There will always be found a certain proportion of
Canadians for whom the climate of their native coun-
try is either uncongenial or too severe for their consti-
tutions. If, by going to the Sunny South, they can
unite pleasant, healthy surroundings with prospects for
making a competence from small capital, the terrors of
exile from their own land are very practically banished;
and these are the objects the above-named partie's have
in view. They own a tract of land, situate in the pro-
vince of Santiago, probably the richest portion of the
island, which they are sub-selling in small lots to meet
the views of purchasers wishing to establish small
orange groves, pineapple plantations, vegetable farms,
etc. The name of the colony is to be patriotic in its
way, namely, New Toronto; and we hear that quite a
number of old Torontonians-fruit-growers, business
and professional men, and others-have expressed their
intention of joining it. One advantage of such a
scheme as this is that a person can, if he desires, spend
his summers north and retire to the tropics during the
severe season.

PROTECTION OF LIFE

In November 1899 four persons lost their lives by the
burning of a hotel, the Webster House, on St. James street,
close to the Grand Trunk Railway station, in Montreal.
The jury found the owner and lessee of the hotel responsible
for these deaths, there being no fire escapes on the
building. And the building inspector of that day had never
been in the'building and had never insisted that its lessees
should conform to the law which ains to protect life. How
much better the travelling public is protected in case of
fire in Montreal hotels to-day may be gathered from the
report of Messrs. Mitchèll and Guyon, inspectors for the
district of Montreal.

We find these gentlemen explaining, to account for
their not having done more than they have done during
1900 (they have caused 42,fire escapes to be placed on
hotels and other public buildings in the city,) that "their
authority was restricted by the D.epartment," * * that
" the inspector for the city of Montreal always disputed
our rights," * * that "delays and difficulties have to be
met in dealing with those who are responsible for the cost
of alterations." This means, if we understand the langu-
age, that because of divided authority among inspectors
and the obstruction of those who should be amenable to
the demands of persons appointed to see that the law is
enforced, the duty of these persons is only partially per-
formed. Further, say the inspectors, it is necessary to
furnish specifications, instruct owners and lessees as to fire
escapes, and "see that they arelbuilt accordingly. This
takes time." Good Heavens! Sixteen months have passed
sipce that Webster House fire, and still it is found neces-
sary to apologize for the fact that "the number of inspec-
tions made is not large." Are we to understand that there
is no respect for law among Montreal owners and lessees
of hotels or other public buildings ? And is it no one's
business to enforce the law ? Let us quote a paragraph of
Messrs. Mitchell and Guyon's report:-

" The number of inspections made is not large; the intention has

been to do the work thoroughly, having only the public interest in view.

One can hardly realize the delays and difficulties that have to be met
in dealing with those who are responsible for the cost of alterations.
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Agents representing owners who are non-residents, pleading for delay;
owners pleading that'there is no need of change forvarious reasons of
their own ; some say they are going to rebuild next year ; others are
expecting public improvements which will necessitate the demolition
of the property ; another will try his very best to persuade us that we
are asking too much. This means delay in getting improvements, which
are required more particularly of the tenant or lessee, such, for instance,
as the means for extinguishing fire, improvements to the elevator, the
system of lighting, heating or ventilating. The occupant tries every
move to put these things off until he sees what the proprietor is going
to do for him."

Evidently the public conscience needs to be aroused.
Evidently, too, these inspectors are sadly in need of back-
bone in insisting that owners and agents, lessees or tenants
shall comply with the law and not be let off because of
pleas for delay, intentions to rebuild, any and every sort
of excuse for not doing what is plainly needful to be done
to make men's and women's lives reasonably safe in case
of fire. As this report of Messrs. Mitchell and Guyon
appears to have been made to the Quebec Legisiature, is it
too nuch to expect that the minister to whom it is
addressed will take some steps to secure an inspection
which inspects, and to put the law in force against those
who for any reason transgress the law ?

THE PRICES OF COMMODITIES.

At the end of last year, the average price of commodities
was lower than at any time since its beginning. But there
has been quite a fall since then. The Index Number of the
London Economist, which shows the net result of the move-
ments in a number of selected commoditieg, makes the aver-
age now lower than at any time since the end of June, 1899,
up to which time it had been gradually advancing. ~From the
figure 1,890, at the close of December, 1897, the Index
Number moved up within a twelvemonth to 1,g8, by June of
the year 1899, to 2,028, and thereafter to 2,240, the highest
point of 1oo. Thence it came down, according to records
of successive quarters, to 2,211 in June, 2,235 in September,
and 2,125 in December, 1900. In the first two months of 1901
it further dropped to 2,075, at which point it remained, at last
advices. Thus, the fall during the two months is exactly 50
points, equal to 2.4 per cent. Among articles of consumption,
says the Economist, wheat has not moved appreciably, but
declines have occurred in tea and tobacco, and in butcher's
meat. "As regards metals, iron and lead have fallen heavily,
while copper is.practically unchanged on balance, and tin has
moved up slightly. There has, as is well known, been a drop
in the price of coal, though this is not yet apparent to London
householders. Textiles have 'ioved somewhat divergently.
Raw cotton is slightly cheaper, but the fall is very small,
compared with the decline in the price of yarn. Flax and
hemp have firmed up a little, ànd a partial recovery has taken
place in'the better qualities of Colonial wool."

STATE OF THE HARDWARE TRADE.

Some increased activity has been noted in the shelf hard-
ware houses this week, though, for any great improvement the
opening of navigaion will have to be awaited. Not that this
event really facilitates business to any very great degree, but
simply that many customers have formed the habit of waiting
for it on general principles before sending in their needed
orders. Barbed wire has dropped in price a little, owing to
the decline on the other side of the line. Rope on the other
hand has made an tipward move, owing to the scarcity of
hemp, which almost amounts to a famine. Some lines of
small goods are moving quite freely, such as fence and
barbed wire, large deliveries of which article are being made
in Canada from the United States, churns, garden rakes, etc.
Among heavy metals quite a few changes appear in our quo-
tations. The market is fairly strong, especially for iron and
steel, which is no doubt in sympathy with outside markets.
Prices now are on a stable basis, without any of the booming
element which was not inconspicuous last year, and for this
reason. if for no other, they are likely to continue without any
*'ete weakening tendency for some time ta corne.

Taking it all in all, the hardware trade, both in the shelf
and the heavy lines, may be said to be in a distinctly healthy
condition. Fluctuations are apparent in the degree of activity
which prevails and which has prevailed since the beginning Of
the year; but these are only comparatively slight irregularities
which cannot be explained by allusion to any specially oper-
ative law. Unless the present outlook is darkened by some-
thing untoward, it will probably be found at the end of the

season that the same has been fully abreast of others in the
past, so far as the amount and volume of business transacted

are concerned.

BANK OF BRITISH NORTH AMERICA.

A perusal of the annual report of the Bank of British

North America is rather interesting to one who looks back
over a period of fifteen or twenty years. It is now the only
Old Country banking institution in the Dominion, and while
one of the oldest in Canada, as the years pass along it evi-
dently becomes more progressive. In this country at any rate
the management'seems to avail itself of all the avenues ope"
ti the extension of business. It may be stated that the

home office in London, which the bank has occupied for more

than a quarter of a century, is too small for its growing

reouirements, and some new offices are now being completed.

With the expansion of business there is also a steady growth

in the profits of the bank. For the last half-year they amounted

to £57,885, out of which a dividend 9 f £30,ooo has been paid,
and £25,ooo added to the reserve fund, which now stands at

£350,ooo. Besides this, substantial additions have been made
to the funds reserved for the relief of the officers of the bank

and their widows and orphans. A sum of £3oo has also beei

put aside for making improvements on the bank's new prem-
ises, if desired.

MUTUAL LIFE ASSURANCE CO., OF CANADA.

Some of the features that mark this company as a pro-
gressive and popular one are to be gleaned from the report
just published. Its earnings from interest were more than

sufficient to pay death claims in 19oo; premium and interest

income are both increased over the previous year, and the

t(.tal income reaches the large sum of $1,171,944; the anouit
paid policy-holders in the last twelvemonth was $431,565, and
of this nearly one-half was returned to living policy-holders;

the company's surplus is increased to $310,349 by the coin-

pany's own standard (4 and 3Y2 per cent.), and to $516,oo9 bY

the Government standard. Here are some facts and figures

which nust naturally secure the loyalty of old policy-holders

of the Ontario Mutual, and attract new ones to the Mutual

LIfe of Canada.
The company's volume of business is well maintained, We

observe, for although, like most life companies it does lOt

show as much new business written as was done in the

phenomenal year 1899, it has written $4,671,ooo, a large suin'

and has increased its total in force from 18,819 policies, cover-

ing $26,946,441 a year ago, to 20,336 policies covering $29,5219

076 at the close of 19oo. The assets of the Mutual are 110o

$5,182,014, an increase of $518,ooo during the year. About h

of them consist of loans on first mortgages, and a third Of

them are municipal debentures and bonds. A considerable

sum is represented by loans on the company's policies, and

$310,ooo is in "other assets" not particularized.

ROYAL LOAN AND SAVINGS CO.

This company is one which was formed in Brantford t
quarter of a century ago, and has continued to lend on mort
gage on conservative lines, under the same manager, eCv
since. with enviable success. It has a paid capital of half e
million, and has borrowed $7oo,oo, part on debenture athe
part in deposits. Its loans on mortgage amounted atthe
close of 19oo to $1,1o1,1o9, and it had $200,ooo in cash or cast
.assets on hand. In spite of prevailing low rates of interest, it
earned not far from six per cent. gross upon its loans, <hile
the net earnings were 64 per cent. on the capital.
address of the vice-president, which states that the comXpan 1

J
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funds were well employed in 1900, gives some further particu-
lars as to the working of the company Mr. William Watt,
being unhappily prevented by illness from longer bearing the
responsibilities of the presidency, Dr. Digby, the vice-presi-

dent, succeeds to that office, and Mr. Christopher Cook
becomes vice-president.

BRITISH AND AMERICAN CORPORATION LAWS.

The formation of the huge steel combination in the United
States has once again brought the subject of trusts prominently
before the public, and the laws governing corporations in the
U1nited States are of peculiar interest just now. Great Britain,
a country very similar in industrial development to the United
States, possesses trusts, but in not nearly such an unmitigated
fo in as in the latter country. Upon looking up the subject, it
I"ill be found that the laws of that country throw great safe-
%uards over the interests of the general public; but probably it
Would not be feasible to imitate such a policy in America, at
any rate under existing circumstances, where a company in-
eorporated under the laws of one state can do business in any
Of the others. The prospect that the Washington Govern-
nent will in the near future have power to frame, a system of

laws applying equally to all the states of the Union is not by

a Ineans a bright one. The New York Journal of Com-
Merce thinks there are two sets of laws, however, within the
DoCiince of congressional interference, which night be amended
to the benefit of the American people as a whole.

The first of these are the tariff laws. It is nowhere dis-
hted that trust-made articles are constantly sold abroad at
Drices much lower than those demanded of the domestic con-
Somler, and that the enormous home profits are looked to to
Sbstain a foreign trade from which the returns are of the small-

• A removal of import duties from trust-made articles
WCUld go far towards a solution of the probleni. The other
systetn of laws referred to are those relating to patents. A
gCvernment which does not intend to oppress its people should

not Place the power to do so in the hands of any of its favorites;
ut this is precisely the power which the patentee underi

llted States law gets from his government, and which he
snally transfers for a pittance to some shrewd assignee. A

decision in a recent case involving the Berliner patent for tele-
one transmitters gives some inkling of the way in whicha

tent may be made a weapon of general offense. It may b
Wthheld from the public altogether, or its use may be granted

aflly Upon such unjust and exorbitant terms as the patentee. or
'*corporate assignee, may dictate; another patentee who has

drosed a valuable improvement or a machine which can be
eDfitably used only in connection with a device already pat-
elDted, and who deserves as well of the public as the original
Dtentee*

entee, is placed by the law entirely at the mercy of the latter.

b" justice of course demands that the use of a patent shal
reely granted to every member of the community upon

itable terms, and a recognition of this principle by the Gov-
erlnient would be a severe blow to many of the most overbear-

i trusts.

The British laws in this respect act much more justly so far

the Welfare of the general public is concerned. There, the
board of trade, on its being proved that a patentee refuses to
trant licenses for his patent on reasonable terms, and thus pre-
vents its use in that country, or that the reasonable require-
tI1enIts of the public with respect to the invention cannot be
"tiPplied, has power to grant licenses on such teris as to royal-

s, security, etc., as it may deem just, and it may enforce such
<OWer by nandamus. If the American Congress would take
aWay soie of the advantages possessed by the trusts in the
ttatter of tariff and patent laws, much of the detrimental influ-
nee they exercise would be removed.

WHO ARE THE SAVING ONES?

W,--w
I e- ould know how widely spread habits of thrift are

euntry, it is desiralle to ascertain to what classes the

pleong who save up money in savings banks and other
TCes. We saw the other day that the Home Savings Bank in

otoronto had 7,200 accounts, of about $300 each. We now hear
aings institution in Ohio which has 58,ooo accounts of say
Ceh.

In an address delivered by the president of the Ohio
Bankers' Association, at the annual meeting of 1900, some in-
ttresting returns were presented in regard to the occupation of
the depositors of the Society for Savings in Cleveland. This
sa.vings institution, we are told, has 58,300 open accounts, repre-
senting $37,000,000 of deposits. The occupations of the deposi-
tors are roughly distributed as follows:

Professional men ............................... i,700
Clerks ................ ......................... 9,200
Teachers .................. . ......... ..... ... 2,6oo

Employees in manufactories and trade........13500
Day laborers ................................... 9,500
Dornestics ................................... 3,500
Miscellaneous unable to classify ................ 18,300

58,300

ANSWERS TO ENQUIRERS.

S. C., Brantford.-In answer to your enquiry about the
relative value of the lira and the franc, and the meaning of
the rupee, the value of the coins known as the Italian lira, the
French franc, the krone of Austria-Hungary, and the peseta
of Spain, are not far from being the same. Roughly, five of
any of them make a Canadian or American dollar. Their
value, as officially stated in Canadian blue books, is that the
franc, the lira and the peseta are worth 19.3 cents each, and
the kroner, 20.3 cents. In British India, the rupee is the coin
commonly used to indicate statistical values. Its worth in
foreign currency varies. In 1897, it was worth, say, 21.3 cents;
in 1898, almost 19.9 cents, and for 1899, say, 2o.8 cents. The
quotations of Rx,, which you see in British or other blue
books, relating to India, mean 10 rupees. That is, Rx. equals
roughly, two dollars.

INSURANCE NOTES.

"Learn as if you were to live forever," some'one has well

written. But, insure as if you were to die to-morrow, says

T. I. P.
The chief point in Hon. Mr. Dryden's new bill-to amend

the factories act is that it places the onus of providing fire

escapes upon the owners of buildings used for factory pur-

poses. The fire escape must be a. tower stairway, with iron

doors, and accessible to all departments, or an outside fire

stairway, with doors or windows connected therewith, and

with railings and proper landings, or any other fire escape

sanctioned by the Lieutenant-Governor-in-Council. Provision

is also made to insure the inspection of boilers and the safe-

guarding of inflammable materials. The act goes into force

six months after its passage, and a penalty of $500 is provided

for infractions.
The Hamilton Fire and Water Committee have authorized

the City Engineer to call for tenders for a water tower to be

built in the high-level district.

Montreal has been visited by yet another serious fire. On

Saturday last, the establishment of Leeming, Miles & Co.,

wholesale drugs and chemicals, was completely destroyed. The

fire spread across the street to the wholesale grocery house of

Hudon, Hebert & Co., of which the top two floors were

destroyed, the rest of the stock being badly damaged by water.

Notre Dame Cathedral had a narrow escape. The loss sus-

tained is about $237,ooo, divided as follows: Leeming, Miles

& Co., stock, $50,ooo; Hudon, Hebert & Co, stock, $12o,000;

E. F. Walter & Co., stock, $25,ooo; W. V. Dawson, stock,

$2,ooo; Meagher Bros., stock, $2,ooo; Sisters of the Hotel

Dieu, who owned the burned buildings, loss on Leeming &

Miles' building, $25,ooo; Hudon & Hebert, building, $10,000;

Sisters of the Hotel Dieu, loss on Meagher & Dawson build-

ing, $3,000.

-While we go to press the annual meeting of the Canadian

Press Association is in progress. There is a good attendance

and matters of importance not only to newspaper men, but to
the community generally, are being discussed.
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FOR GROCERS AND PROVISION DEALERS.

A large meeting of farmers and citizens was held recently
in Bownanville, to take steps looking to the establishment of
a pork-packing factory at that place.

It is stated that a British Columbia refinery has made a
contract in Queensland for the shipment of 20,000 tons of
Au-tralian raw sugar to Vancouver this year.

The annual report, read at the meeting of the Prince
Edward Island Dairy Association, which was held at Char-
lottetown on the 15th inst., showed that, during last year
4,379,430 pounds of cheese were manufactured on the island,
an increase of 633,935 pounds; gross value, $44o,852. The
gross value of the butter manufactured was $122,152.83, a net
increase of $47,887.9.

The first vessel of the British Columbia salmon fleet of
1900 to reach its destination arrived at Liverpool last Satur-
day, according to advices which have reached Vancouver, the
"Clan Mackenzie," having then been towed up the Mersey.
She sailed from the Fraser river on October 8th, and was,
therefore, 145 days on the voyage home with her cargo of
69,451 cases of British Columbia salmon, which are valued at
$446,64o.

The Vancouver World, of one day last week, reported the
arrival in port from the north, of the steamer "New Eng-
land," with 12o,ooo lbs. of halibut for the Eastern market. The
steamer had visited a new fishing place, at the northern end
of Queen Charlotte islands, in Virago Sound, where it is
expected other trips will be made. But, on the whole, fish
were not so plentiful as in the part of Hecate Straits that is
usually visited by the steamer.

The report of the Commissioner of Agriculture for New
Brunswick shows that the wheat yield last year averaged 1&8
bushels per acre, the total crop being 504,ooo bushels. Oats
were five and a quarter million bushels, average, 29 V. Fifty-
four cheese factories produced 2,000,000 pounds of cheese, an
increase of a quarter of a million. Thirty-three butter fac-
tories made 462,600 pounds, a gain of one-third over last year,
when there were twenty-five factories. Exports of cheese
and butter were $170,ooo.

The Retail Grocers' Association, of Vancouver, met last
week, and elected officers as follows: President, Mr. D.
Forin; vice-president, J. Webster; secretary and treasurer,
William Welsh; directors, Messrs. Duke, Ford and Edgett.
One important subject discussed was the proposed new system
of credits, a.nd a plan was adopted, as follows: To black-list
deadbeats and furnish every grocery store with a printed copy
of the list; to print a list of those customers requiring more
than thirty days in which to pay their bills, and of all delin-
quents, and to furnish local stores with copies; to take legal
advice in regard to the right of merchants to advertise
accounts for sale, giving the name of the debtor.

The annual convention of the Huntingdon Dairymen's
Association opened on the 16th inst., Mr. R. Ness, the presi-
dent, in the chair. Among those present were Hon. Sydney
Fisher, Hon. W. D. Hoard, ex-Governor of Michigan, and
Professors J. W. Robertson, F. T. Shutt, and J. A. Ruddick.
The proceedings opened with a valuable address by Mr. J. A.
Ruddick, on "Cheese-making," and the forenoon session closed
with an address by Prof. James W. Robertson on "Storage
and Transportation." Mr. F. C. Hare, of the Department of
Agriculture, gave an interesting address on the fattening of
chickens for the British market. Prof. Robertson gave an
interesting resume of the progress of dairy farming in Canada.
The nomination of officers then came on the tapis, with the
following result: President, Mr. R. Ness, Howick; vice-presi-
dent, Mr. A. Muir, Sen., Hinchinbrook; secretary-treas., Mr.
W. H. Walker.

The London Grocers' Gazette, speaking of teas in a recent
issue, said: This has been the worst week on record, and it
may almost be said that at tiimes there was no market at all.
With all the money of the trade sunk in paying duty, which·
also means paying cash for the tea, the buying power is for
the time being absolutely paralyzed, and a large number of
firms are obliged to look hielplessly on while tea is being .

given away. Bad as last week's prices were, we have again
lost ground, and under 6d. per lb. both leaf and broken are
a further Y2d. to id. per lb. cheaper. There were plenty Of
31/d. per lb. quotations, and quite an overwhelming selection
of really "classy" tea at 4d. per lb., while in broken Pekoes,
with tip at 4y4d. per lb., one could afford to be quite critica
Sylhet Pekoes from good gardens were being taken out at
4'd. per lb., and although fractionally better prices were in
som e cases bid after the auctions, the power to come in wa5
so limited and the buying in so few hands that at no tiine
was there anything approaching general competition. The
auctions dragged a long dolefully and wretchedly.

IN THE DRY GOODS STORE.

The silk goods market in Zurich is not very active, demfand
having declined after having shown some activity. For the
United States there is no improvement. Paris keeps on send'
ing orders, although these are not large, while with London
and other markets business is fair. The feautre at present is
a revival of the demand for colored goods for the London
market.

The act to authorize and ratify the by-law of the town of
Valleyfield, granting exemption from taxation and certalO
benefits to the Montreal Cotton Company was embodied in a
bill brought up recently in the private bills committee of the
Quebec Legislature. The bill consisted of one clause tO the
effect that notwithstanding any law to the contrary, and.the
provisions of the charter of the said town, the said by-law
shall have full effect.

The lighter weight gloves are more to the fore now and
most prominent are the lighter, seasonable shades and tints.
Light mode, peari gray, tan and slate will be among the Cief
shades worn this spring. Many glove buyers are prepared Of
the fad which is said to exist in Paris now-the wearing
gloves of the same color as the costume. Green, purple and
other out of the ordinary colors for gloves, are shownfor
those who may want gowns and gloves to match. One of the
novelty shades that may find favor with many is violet.

The American papers continue to speak of the great Pre-
parations which are being made by manufacturers and whole'
salers for a regular men's shirt-waist season. Whether it be
that Canadians are more conservative, or that the hot

spells in this country are hardly continued long enough,
do not know; but it appears somewhat improbable to us tha
the shirt-waist will have any very great vogue here. Still,
there is no telling what another week of torrid weather,
similar to that which prevailed in Ontario last August rna'
not be responsible for.

Silk manufacturers in Lyons have booked lurther orders
and the season has sufficiently well developed to have becooC
a successful and satisfactory one. The power looms are
employed on the production of piece-dyed fabrics. With ha
loons the situation has further improved, and more aret
work than has been the case at any time for some years. .rhc

articles produced on hand looms, and the demand for Wh.
keeps up, are chiefly chameleon, fancy and printed loUisie'
wool-filled armures, etc. Rich fancies in taffeta
embroidered ground are also popular.-Dry Goods Econonis

Mr. Jacob Schoenhof, in an article in the Forum, Nwaras
Americans not to boast too much of their achievements
the exporting line, compared with Great Britain. In
rails, pig-iron and other more or less crude commodities
may, thanks to our methods," he says, "undersell E neat
producers, but in textiles we are a long way behind ,rea
Britain. Her exports of cotton goods amount to sone $ 5"
ooo,ooo a year, while ours are only about $20,O000,00-
worsteds no nation has ever come near the English perfcC
tion and accompanying low prices."

Fans continue to be among the leading movers in the -cle
York market, says the Buyer and Dry Goods Chroni
Buyers from the south and west have turned their attent
to the days when a dainty trifle of gauze, lace, paper
spangles will be the only substitute for the cold March W
Great quantities of paper fans are being sold, and with il
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Wonder, for the cheap fans never were so pretty and refined.
The Japanese fans copied from American designs are selling
as never before. They are, as a rule, in rich, deep colors or
nietallic effects, and the decorations are usually sprays of
fiowers, oftentimes with spangle simulated in silver or gold
Paint.

AUSTRALIAN JOURNALISM.

An interesting series, of what it terms special Federal
158ies, has been undertaken by the British, Australasian and
New Zealand Mail, an excellent organ of Australian and New
Zealand interests, published at i1 and 13 Wool Exchange,
London, E.C. In previous issues, it gives portraits of the new
Commonwealth Ministers and of the Australasian Privy Coun-
cillors, of Queen Victoria. There is also, in a recent issue,
an illustrated article on the exploration of North-West Aus-
tralia, and the mineral prospects of the Western part of that
continent. Of special interest to Canadians are the first four
Pages of the issue of 14th February, dealing with the commer-
cial trend and trade prospects of the Commonwealth of Aus-
tralia. An article by Mr. Ernest E. Williams on that subject
contrasts Australia's present products in gold, coal, woo4,
tiiber, sugar and wine with her vast undeveloped areas and
resources and while predicting her great future growth, urges
that she shall be true in trade to the Motherland, who, in
tIrn, must reciprocate. An interview follows with Hon. Geo.
e. Foster, ex-Finance Minister of Canada, on the first federal

tariff of Australia. He discusses, in a by no means friendly
strain, the preference given Great Britain by the present
Caladian Government, deprecates Mr. Thomas Macfarlane's
ngegestion of a uniform Imperial duty on foreign goods to

defray the cost of the navy, and says that a voluntary asso-
eation, established in London, representing all parts of the

Pire, would be able to do much in the promotion of inter-
1r'Perial trade. "It would be of the very greatest service,
Provided it became an active and thoroughly representative
body. I am much struck by the dissipation of effort here,"
[n England].

ýThe first annual meeting of the Standard Loan Company
has been held. This company, the sale of whose stock has been
energetically pushed by its manager, Mr.. W. S. Dinnick, since
1899, has now $454,500 subscribed capital, and $142,725 paid up,
held by Ontario people mostly, among whom are some sub-
stantial men. Its mortgage loans amount to about $78,ooo. ihe
1iretors include Mr. T. R. Atkinson, of Simcoe; Mr. W.
Vandusenprivate banker, of Tara; Mr. H. S. Brennen, of
. amilton; Mr. T. B. Pudicombe, of Haysville. The president

• 1 P. Whitney, M.P.P., and the vice-president, Rev. Dr.
Sutherland. It was wisely resolved to pay no dividend, the
shoing made would not justify one. The directors rather
aim at the extinguishment of preliminary expense account and
the formation of a reserve. The company appears to favor a
Creful Policy as to its loans on real estate, and we should think
as good prospects.

We regret to record the sudden death in Toronto on
)e nday last, of Mr. Gustave Piche, of Montreal, a gentleman

kel known and deservedly respected in Canadian commercial
h es. Mr. Piche, who died in his forty-ninth year, began

1is business life with the Môntreal hardware firm of Mulhol-
and & Baker. Afterwards he was connected with the firm oft rothingham & Workman, of the same city, as a commercial
raveller. After severing his connection with that firm hefrr1ed a business partnership, under the firm name of Piche,
Isdale & Painchaud. He had been for several recent years

D'Ployed by Messrs. Caverhill, Learmont & Co. Mr. Piche
we onesof the best type of hardware commercial travellers.
ch knew the province of Quebec very thoroughly, and was
1erasen in 1897, president of the Dominion Commercial Travel-
ing Association, and was, we believe, the first French-speak-

teymember to hold that office. The deceased gentleman had
the recently beenappointed to a customs appraisership atDort of Montreal.

-Last night in the Ontario House, was introduced by Mr.
Harcourt, the Government's bill for the support of Toronto
University. By it an addition of $27,ooo to its funds will be
made, which will go towards the support of the science depart-
ment. The powers of the University authorities are somewhat
increased, but professors will still be appointed by the Govern-
ment.

-The Quebec Bank has agreed with the liquidators of the
Cloak Manufacturing Company, linited, Toronto, that only
$5,050 of its claim against the defunct company shall be given
preference over the claims of other creditors. Originally the
bank claimed a preference on $17,000 of the debt due it, but the

above compromise has been arrived at.

-The peculiar conditions that have prevailed in Australia
the past year have conspired to so enhance the value of kangaroo
skins as to make them much more costly for shoe manufactur-
ing. It is estimated that there will be a shortage of over 1,000,-

ooo skins. The animals are going further and further into the
interior, and large quantities also have been destroyed at recent
fires at shipping points.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, March 21st, 1901, compared with those
of the previous week :

CLEARINGS.

Montreal...................
Toronto...................
Winnipeg . ..................
Halifax.................
Hamilton..................
St. John ......................
Vancouver..................
Victoria......................

March 21, 1901. • March 14, 1901.

017,316,572
11,131.844

1,640,926
1,379,165

814,770
708,082
791,231
629,962

$13,814.244
12,201,147
1,616,610
1,446,548

788,415
593,150
752,303
495122

$34,412,552 $31,707,589
Aggregate balances, this week, $4.532,329; last week, $5,839,42

Meetings.

THE BANK OF BRITISH NORTH AMERICA.

The yearly general meeting of the proprietors of this bank
was held on Tuesday at the office, 3 Clements' Lane, London,
E.C., under the presidency of Mr. Gaspard Farrer. The secretary
(Mr. A. G. Wallis), having read the notice convening the
meeting

The chairman said: Gentlemen, this is the first occasion of
our meeting in the present century, and it is also the last occa-
sion on which we shall meet in this room. Our new offices in
Gracechurch street are nearly complete, and we expect in the
course of a few days to move there, bag and baggage-much to
our regret in one way, for these premises, which the bank have
held for the past 28 years as owners, are in a most convenient
situation; but unfortunately they are not large enough for our
increasing business, or perhaps I should say fortunately our
business continues to grow and has grown beyond the limits
of these premises. However, our next meeting will be held in
our new premises, and as that will not be until a year hence,
I hope that after we have got fairly settled there some of you
will be sufficiently interested in us to come round and inspect
the place for yourselves; and, in fact, if there are any gentle-
men present to-day who would care to go round, Mr. Hoare
has expressed himself as only too happy to take you there after
the meeting. I said just now that our next meeting will be

held a year hence, for if you approve and consent-and I hope
you will-we propose to abandon the meeting in September.
The attendance of shareholders at that time of year is of the

smallest, and we think all useful purposes will be served if we
have our accounts made up, audited, published and posted to
the shareholders, half-yearly, as hitherto, in March and Septem-
ber, and then hold a meeting of the shareholders but once a

year, at this season. Every day of the year two or three of your
directors are at the bank, as well as the officers of the bank,
so that if on receipt of the general balance-sheet any explana-

tion is desired, we hope shareholders will have no hesitation in
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coming down and asking for all the information that they want.
I may say that an annual meeting is the common practice among
other Canadian banks. Now, you may have noticed that I
referred to the future as if our charter were perpetual instead
of expiring as it does in July next. Well, you will be glad to
hear we have no anxiety on that score. Last year was the
decennial period in which the Canadian Banking Act came up
for revision before the Canadian Parliament, and we decided
that we had better await the revision of that act before taking
steps to get a renewal of our charter here. In that act we
received the treatment that this bank has also received from
the representatives of the people of Canada-that treatnent
which we believe we shall always receive and that we hope to
deserve. It practically left this bank in statu quo, and tacitly
welcomed our continuous existence among the banks of
the Dominion of Canada. After that act was passed we applied
to the High Commissioner for Canada here in London, and by
his advice and with his assistance we approached the Govern-
ment at Ottawa to ask for their support to our application to
the treasury here. To this request we received a ready re-
sponse, and I am glad to have this opportunity of expressing
our thanks-and, if I may speak for the shareholders, their
thanks-both to Sir Wilfrid Laurier, Prime Minister of Can-
ada, and to his colleagues in the Government, and also to Lord
Strathcona, for the ready and valuable support which we have
received from them. Arned with this support we applied to
the treasury, and you will be glad to hear that the draft of a
supplemental charter has been approved, and that the Lords
of the treasury have intimated their intention of submitting the
same to His Majesty in Council for ratification. This extends
our period of existence until July 1st, 1911. We are now the
only bank of British origin in Canada, and I think it is much
to the credit of Canada-and in my judgment adds materially to
her financial strength-that, with our exception. the entire
banking capital of Canada, both of deposits and bank capital,
criginates in the Dominion. In our case, although the capital
originates on this side, the deposits, as you know, are Cariadian;
but though we alone survive, and are somewhat of an anomaly.
we think there is still scope for useful work for us, and we
hc pe for many years to come. In support of our view we can
turn to our present balance-sheet, which shows that, although
our profits are not extravagant, we still have a growing busi-
ness, and, we believe, a very sound business. If you will turn
to the figures themselves you will see they show a very gen-
eral expansion. There is one item on the liability side-"To
liabilities on endorsements, £262,o63." That is a new entry,
and has been put in at the request of our auditors. and very
properly. It is an entry to which we are quite accustomed in
this country, but, as it may not be so familiar to the people in
Canada, I should like just to explain that it is the bank's
endorsement on bills either negotiated or discounted. The
bulk of these bills have by this time matured and been paid; in
fact, the liability that still exists amounts to about £51,000,
and will, of course, run off during the next few weeks. With
regard to our profits, we add £25,ooo to our reserve fund, we
place -small amounts to the officers'. widows' and orphans' fund
and the officers' life insurance fund, and we have appropriated

£3,ooo to meet the expenditure on our new premises. On the
assets side of the sheet you will notice that we are particularly
strong in cash-almost too strong, perhaps, for profits-but it
is always a satisfactory feature. The totals of our balance
sheet-£7,oo9,808-show a slight excess over those at this time
last year. I do not think there is anything further to which I
wish to call your attention, but if there are any questions which
any shareholder would like to ask, I shall be happy to do my
best to answer them. In the meantime I beg to move the adop-
tion of the report and accounts and the declaration of the
dividend.

Mr. F. Lubbock seconded the motion.
The motion was agreed to, and Messrs. H. J. B. Kendall,

J. H. Brodie and R. H. Glyn were re-elected directors.
On the motion of Mr. Powell, seconded by Mr. Kelly.

Messrs. Edwin Waterhouse and George Sneath were re-elected
auditors.

Mr. Powell proposed a vote of thanks to the chairman and
directors, as well as to the offieials and staff. both at home and
in Canada, for their valuable services in the interest of the bank..

The motion was seconded by a lady shareholder, and the
vote having been unanimously accorded, the chairman briefly
acknowledged it and the proceedings termninated.

BALANCE SHEET, 31ST DECEMBER, 1900.

LIABILITIES

£ S. d.
To capital (2o,ooo shares of £50 each fully paid).1,ooo,ooo0 O 0
Reserve fund ............. ..................... 350,000 O O

Deposits and current accounts .................- 3,124,633 19 9
Notes in circulation ............................ 493,272 6 2
Bills payable and other liabilities, including pro-

vision for contingencies .................... I,985,780 3 O
Rebate account ................ ............... 17,208 10 I

£ s. d.
Liabilities on endorsements.........262,063 8 4
Profit and Loss Account-

Balance brought forward from 3oth
June, 1900 ...................... 39,812 O 4

Dividend paid 5th Octobcr, 1900.. 30,000 O O

Net profit for the half-year ending
this date, after deducting all cur-
rent charges, and providing for
bad and doubtful debts ....... 57,855 5 6

67,667 5 10
Deduct: Transferred to £ s. d.

reserve fund ......... 25,000 O O
Transferred to officers',

widows' and orphans'
fund ........ ..... .... 402 14 O
Transferred to officers'

life insurance fund ... 351 7 3
Reserved to meet expendi-

ture on premises acc't 3,000 o o
28,754 I 3

Balance available for April dividend 38,913 4

7,009,808 4

ASSETS.

By cash and specie at bankers and £ s. d. £ s.
in hand ....... ............... 804,390 2 2

Cash at call and short notice .... 1,005,724 9 9
Inîvestments- 1,81,114 Ix

Consols, £200,ooo at go ........ 180,ooo o o
National war loan, £5o,ooo at 90 45,000 o O
Other securities .......... ..... 59,245 2 Il 42 1

_________284,245 2 ~
Bills receivable, loans on security and other

accounts ............ ............. ......... 4,797,799 17
Bank premises, etc.,in London and at the branches 117,648 I2
Note.-The latest monthly returns received from

Dawson City and Atlin are those of the 30th
November, 1900, and the figures of those returns
are introduced into this account. The balance
of the transactions for December with those
branches has been carried to a suspense account,
pending the receipt of the December accounts.75

7,009,808 4

We have examined the above balance sheet, with the bo
in London, and the certified returns from the branches,
find it to present a true statement of the bank's affairs.

EDwIN WATERHOUSE,

GEORGE SNEATH,
Auditors.

Of the firm of Waterhouse & Co., chartered accouitantso
London, 21st February, 1901.

THE MUTUAL LIFE OF CANADA.

FORMERLY THE ONTARIO MUTUAL LIFE.

The thirty-first annual meeting of this prosperous
leading life company was held at its head office, Water
Ont., on Thursday, March 7th, 1901, at i p.m. The neeti

composed solely of policy-holders, was representative and iii
fluential and the proceedings as usual wereeinstructive a

interesting. Among those present, besides the officers an
large number of agents, we noticed Messrs. David Bean'
Buckberrough, F. C. Bruce, M.P., B. M. Britton, K.C.
E. P. Clernent, Geo. Diebel, T. R. Earl, J. Kerr Fisken,
Rev. J. R. Gilchrist, Hon. J. T. Garrow, K.C.,

Hodgins, A. Hoskin, K.C., W. J. Kidd, B.A., Ale%.
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KC., John McCallum, W. J. Motz, A. W. Robarts, Geo. A.
SLmerville and Very Rev. Dr. Spetz, C.R.

The president having taken the chair, on motion Mr. W.
. Riddell, secretary of the company, acted as secretary of the

Mneeting, and at the request of the president read the

REPORT.

Your directors have pleasure in submitting their report,
together with the financial !tatement duly audited, for the year
en1ded December 31st, 1900.

We are glad to inform you that the business of the year
has been eminently satisfactory, and that it exceeds any former

Year, except in respect of new business, which is somewhat less
than in 1899.

The surplus earnings were sufficient to enable a continu-
ance of the liberal distribution to policy-holders as heretofore.
The interest earnings were again, as for some years past,
largely in excess of ·all the death claims that arose within the
Year.

The lapses and surrenders were moderate in proportion to
th, business in force, showing continued confidence of policy-

holders in the stability of the company and in its management.

Applications to the amount of $4,321,345 were received,

and policies for $4,304,183 were issued, all of which except

$28,5oo were secured within the Dominion. The amount of

business actually paid for in 1oo was $4,671,712, being the
largest amount of insurance placed in Canada by a Canadian

company. Your directors believe that it is advisable to con-
fine the company's operations to Canada, where proper super-
Vision can be exercised, and business secured at a lower ex-

.pCnse rate than elsewhere.
The number of policies in force was 20,336, assuring

$29,521,076.58, on which the reserve is $4,837,733.68, based on

our Own standard, Actuaries 4% for all business to January 1st,

19OO, and Hm. 3Y2% thereafter.
The premium income was $927,845.10; interest income,

$222,100-03; annuity premiums, $21,999.82; total, $1,171.944.95,
or an increase of $120,542.28 over the income in 1899.

The amount paid to policy-holders was $431,565.5o, and of

this amount the large sum of $214,112.23 was paid to living

policy-holders. The death claims paid were $217,453.27;

tnatured endowments, $78,300; purchased policies, $49,543.17;

surplus or dividends paid to policy-holders, $78,714.86, and an-
t uities, $7,554.20.

The surplus over all liabilities on the company's standard is

$31o,349.30, and on the Government standard, $516,oog.80.
The active demand for money has kept the company's funds

well employed during the year, and interest payments have

been more promptly met than in the past. The total amouni

Of Overdue interest at Dec. 31st last, was $5,874.86.
The manager, officers and staff continue to discharge theii

duties to the satisfaction of the board, and in the best interestý

of the company.
You will be called upon to elect four directors in the plac<

of 3. M. Britton, K.C. M.P., Francis C. Bruce, M.P., J. Ker

Pisken and Geo. A. Somerville, whose terms of office have ex

pired, but all of whom are eligible for re-election.
R. MELVIN, President.

ABSTRACT oF 'ACCOUNTS FOR 1900.

INCOME.

?reniums, net.................................$ 927,845 I
Interest, annuities, etc......................... 244,099 8

Total ...............................- $1,171,944 9
DISBURSEMENTS.

?ayment to policy-holders for death claims, en-

dowments, profits, etc . . .............. - - .-. $ 431,565 5
All Other payments........................... 239,624 2

Total................................$ 671,189 :
ASsETS.

1Oans
Munic

I-Cans

Rea e
Cash
Other

on first mortgages ..................... $2,47,54 60

ipal debentures and bonds.....614,844 47

on company's policies....................64.686 37
'State including head office................138.45 84

On hand and in banks................... 42267 6
assets................. .... ........... 310,265 64

Total..............................$5182,014 57

LIABILITIES.

Reserve, 4 and 3½ per cent ..................... $4,837,733 68
All other liabilities ............... .............. 33,931 59

Total .............. ....................... $4,871,665 27

SURPLUS.

On company's standard 4 and 35 per cent ....... $ 310,349 30
On Government standard 4% and 3½X2 per cent .... 516,009 80

PRESIDENT'S ADDRESS.

It affords me, gentlemen, great pleasure to place before you
the annual report and financial statement for the year ending
December 31st, i9oo. The business, as the report shows, has

been entirely satisfactory and, with one exception, that of 1899,

exceeds in volume of new business any previous year in our

history, the amount issued being $4,304,183, and the amount

taken $4,671,712, which I believe to be somewhat in excess of

that said to have been secured by any other native life com-

pany, all of which, with the exception of $28,500 written in

Newfoundland, was obtained within the Dominion. It is some-

what less than for 1899, but the business of all Canadian com-

panies was abnormal for that year, owing to the increase of

rates which took place in January last. To avoid this increase

there was a perfect rush of intending insurers to get their

applications in before the increase took place. And here allow

me to say that for the ten years ending December, 1900, we

added to our assurance in force, $15,810,276, of which sum $10,-

208,599 was added during the last five years. I mention this,

that you may know the great progress the company is making

and the esteem gnd confidence in which it is held by the assur-

ing public-a confidence, we believe, well founded, and which

will increase as time goes on. It shall be our aim to deserve

this confidence by being if possible still more devoted to the

interest of the policy-holders in the futtire than we have been

in the past.
I an credibly informed that some agents of competing

companies have been stating that our policy-holders are liable

to assessment at any time the board may feel it necessary to

assess then. I regret this, because it is absolutely untrue, and

if such agents know anything of the principles of.life insurance,

they must know it to be untrue. The policies of the Mutual

Life of Canada are issued in consideration of a certain stipu-

lated sum called annual premiums, based on the mortality table

approved by the Government of Canada, and considered by the

best actuaries in the world sufficient in themselves with inter-

est earnings on reserves to meet all obligations incurred by this

ccmpany. The same requirement is made by the Government

in respect of premiums and reserves of every life company in

Canada whether stock or mutual, whether Canadian, American

or British. The Government standard has in all cases been

found more than ample to meet the obligations of all com-

panies. The difference between our company (which is

nutual) and stock companies is simply this, that all of the

divisible surplus has been and continues to be distributed

amongst our policy-holders, while in the case of stock com-

panies, the surplus is apportioned amongst the stockholders

and the policy-holders, the former obtaining usuaHly an undue

share. I might here say that the Government Inspector of In-

surance, a gentleman in whom the utmost reliance can be

placed, yearly examines the books and accounts, the assets and

liabilities, of all companies, and if on inspection he should find

that the assets are not sufficient to meet their obligations,

according to the Government standard, he can and would

restrain either stock or mutual companies from doing business

until the assets required to meet every obligation, are on hand

and available for that purpose.
I regret to be obliged to make this explanation, as we have

always endeavored to do business without disparaging com-

peting stock companies in any way, leaving it to a discerning

public to decide for themselves the company in which they

would prefer to insure their lives.
The lapses and surrenders still continue to decrease in pro-

portion to amount of business in force. This fact will be as

pkasing to our agents and policy-holders as it is to the board

showing the value attached to our policies. and expressive of

enfidence in the companv. The total number of policies now

in force is 20,336, amountine to $20.521.076.c8, an increase of

$2.575.635. We added to our income $120.;42.28; to our reserve,
$513.653.04 and to our assets. $518.461.12. As the mean
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amount of insurance carried by the company in 19o0 was much
greater than in 1899 so also the losses from deaths exceeded
those of 1899, but fell much below the expectation, and were
more than covered by interest earned on investments in the
sum of $11,918.07; the surplus earnings of the company enabled
us to pay to the policy-holders very handsome dividends, not-
withstanding the fact, that owing to the change in the com-
pany's name we were called upon to spend a much larger
amount in advertising, etc., than in former years, in addition
to refurnishing the new office at considerable cost. I might say
here that we never admit office furnishing as an asset in our
financial statements.

I am pleased to inform you that our money has been fully
invested during the year at fair rates of interest, and that the
interest has been unusually well met. In one province in
which we have $237,69o invested, the interest due thereon Dec.
3rst, igoo, was only $768.22, and of this sum only $31 was un-
paid February xst, go1.

With regard to the change to a higher reserve, I need say
very little, as all business in force up to December 31st, 1900,
is already on a 4 per cent. basis, actuaries table, and all busi-
ness taken since that time is on the Hm. 3 /2 per cent. table.
There was a small line of business in the office, January, ioo,
which had been written up but not passed by the office, much
of which had been canvassed for and promised on a 4 per
cent. basis, and which we accepted at the old rates, but placed
it on a 3'/2 per cent. reserve. We have a considerable portion
of business on that reserve and have not thought it advisable
to do more till another year as a larger outlay than usual was
incurred in getting new literature, forms and stationery rendered
necessary owing to the change in the company's name.

In conclusion I desire to thank the agents for their zeal on
behalf of the company, and to state that no company could have
a more capable, zealous body of men or truer to the best inter-
ests of the company than they have been. I would express the
hope, that with the united efforts of our policy-holders, the
bc.ard, the agency and office staff, the first year of the new cen-
tury may be the banner year of the company in all that is true
and best in life assurance. This can only be done, and should
only be done, on the merits of the Mutual Life of Canada, never
on the demerits or supposed demerits of our neighbors. I have,
therefore, great pleasure in moving the adoption of the report.

VICE-PRESIDENT'S AND OTHER ADDRESSES.
Speaking to the motion, the first vice-president, Mr. A.

Hoskin, K.C., congratulated the policy-holders on the marked
increase the company had made in the amount of insurance in
force at the close of 9oo, pointing out that while two compet-
ing companies, both older than our company, had together
increased their insurance by $2,541,942, the Mutual Life of Can-
ada increased its insurance for the same year by $2,575,635 or
$33,693 more than the other two combined, and that while
eighteen Canadian companies, including their foreign business,
showed a gain in business in force of $20,259,134, this
company's share of the gain was over one-eighth of
the whole. That is a record to be proud of. He also
gave figures to show that the ratio of this company's
assets to assurance in force had almost doubled within the last
13 years, and that the amount of unpaid interest at the end of
the fiscal year was insignificant when we oonsider that we had
invested in mortgages and debentures no less a sum than
$4,063,499. There was no interest overdue on bonds and deben-
tures, and only $3,836.45 interest overdue on mortgages of
$2,446,654. At this date there is but $1,293.71 interest unpaid,
thus proving that this company's investments are first-class in
every respect.

Referring to the reprehensible statements made by some of
the agents of other companies to the effect that because this
company is a rnutual it possesses the power to levy assessments
on its policy-holders, he felt certain that such staternents were
made without the knowledge or authority of the managers of
the companies they represent, or more properly mis-represent
As life insurance agents are as a class well informed, the agents
in question cannot be ignorant of the fact that this company
never had any such power under its charter, and anyone may
convince himself of the utter falsehood of this malicious charge
by writing to the Government Superintendent of Insurance at
Ottawa. Under no circumstancetwhatever can a policy-holder
of this company be called upon to pay more than the fixed
premium he agreed to pay per annum and which sum, subject
to reduction from profits, is stipulated in the policy contract.

Such agents know quite weil, as ail inteligent men know, that
the only difference between this conipany and any ouier tana-
dian lie company in tne matter oi premiun is tnat tne Vutua
Life of Canada has no stockholders, and tiat consequentiy ail itS
dividends belong to and are paid to polîcy-hoiders only. As
we have no interests to serve but those of our policynoiaers tilis
is par excellence a poucy-nouiaers' company.

Mr. B. M. .Britton, i.., M.P., 2nd vice-president, Was
satisfied that the report just read would commend itse to the
public as the'statement tnerein given of the company's opera-
tions is so plain and simpie tnat those who run may not Only
read but understand it in every aetail. bomle idea of the mag"'
tude of the company iî.ay oe gatherecd from the fact that We
have to-day a clientage oi over 2o,ooa members, carrying on
their lives $3oooo,ooo insurance for the benefit of themselves
or their families. The conpany's income now exceeds One
million dollars, and out of this sum it paid in death losses and
to its living members, in dividends, surrender values, annuities
and endowments, over $1,8oo for each business day of the year.
Facts like these should inspire every one connected with the
company, whether as directors, officers, agents, or policY'
holders, with a determination to maintain the company's pres-
ent proud pre-eminence, to extend its usefulness still wider,
and to ensure its permanency as one of the largest and nOst
progressive beneficent institutions in Canada.

The policies of this company are issued on all approved
and up-to-date plans at about the same rate of premium as
other legal reserve companies. He hoped no applicant for
insurance would be influenced by the story that this company
could assess its members. Persons holding policies with us are
not liable to assessments on any ground whatever. A great
deal of the success that has attended the company fron its
earliest years up to the present time was due to the fidelity and
hIrd work of our agents. He regarded the field workers as the
mainstay of the company and favored a liberal policy in deal-
ing with them. Those who "brought the grist to the mill" 11

season and out of season deserved to be fairly rewarded.
The Hon. Mr. J. T. Garrow, K.C., concurred most heartily

with previous speakers as to the excellence of the company's
report which had been submitted to this meeting. It was, he
claimed, matter for much honest congratulation that in the face
of the keenest (and he regretted to say at times not always the
fairest) competition, this company surpassed all its competitors
among native life companies in the amount of new business
taken within the Dominion for the year ending with Decen'-
ber last without putting forth any special efforts and at aboUt
the same ratio of cost as in former years. And while new cor-
panies have entered the field and old ones revolutionized their
methods to attract new business, it is extremely gratifying that
our company, the only Canadian company conducting its 1us-l
ness on the purely mutual principle, came out of the contest
with increased laurels. The fact is that the Mutual Life 0'
Canada stands well in the estimation of the public as one of the
most deserving, substantial, and well managed companies in
Canada. It enjoys an enviable reputation for fair and honorable
dealing with its policy-holders and for rigid economy in the
administration of its affairs. This good name which it hs
bcen our constant aim to not only deserve but to conserve, and
if possible extend, has been a tower of strength to our agentS,
and he believed that with such advantages in our favor there
is no reason why the company should not continue to grow Il'
magnitude and usefulness, and in the esteem of the insuring
public, as the years of the new century upon which we have just
entered roll by.

Mr. F. C. Bruce, M.P., said that it was an honor to be 011
the company's directorate even in the days of its littleness whel
its rivals used to call it a "good little company," but it
much more so now when the company occupied the high POs'
tion it does at present among other Canadian companies,."the
good little company" of bygone days had now becom cOne o
the largest in Canada, and ranked in the volume of new bus-
ness written in i9o0 first among Canadian companies.

Mr. Geo. A. Somerville, manager of the Huron and Erie
Loan and Savings Co., was much pleased to endorse ail that
had been said about the excellent showing made by the cotu
pany for the past year and the very creditable standing it
attained among rival institutions. The Mutual Life of Ca-
ada never filled as large a place in the estimation of the CanS

ocontinue

j

-- J-
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advance along safe lines and to grow in popular favor it will
lot be from any lack of interest on the part of the board, whos'

aiM bas always been to build up its business on solid and endur-
111g Principles. As one of the many proofs that might be cited
tr Support his contention, he pointed to the company's invest-
tlents as among the very choicest in the Dominion, showing

t great caution had been exercised in their selection, and that
they have been looked after with the greatest possible success.
'e knew of no company whose funds were better employed or
libre safely invested than those of this company. He also
Pinted out that the bonds and debentures were, as they always
have been, taken at their book value, although their market
Value was a very much larger sum.

VOTES OF THANKS.

While balloting for directors was in progress Mr. A. W.
arts, manager of the Canadian Bank of Commerce, Water-

oo, n d the following resolution seconded by the Rev. J. A.nlcbrist:

t.Whereas, the president and vice-presidents and the board
'f this company have been unremitting in their efforts to pro-
hot the best interests and ensure the growth and permanent
Drosperity of the company; be it resolved, that a hearty vote of
t4tIks be given them by this meeting of policy-holders in

IOwledgment of their invaluable services during the past

Mr. Robarts desired to say that the directors' report'was in
on respects most satisfactory and reflected the greatest credit
011 the board to whose wise supervision of the company's affairs
DolInuch of its truly remarkable success was due. He was a
DoliY-hoider in this grand old company and he was proud of

S fact, as he believed it had a brilliant future before it. Thebotiton having been carried amid much applause, the president011 behalf of the board acknowledged the thanks tendered. He
ea'd he had been on the board of this company for nearly 31year , and was a member of many other boards during that

deriod'; but he was free to confess that none of them manifested
thper interest or maintained greater harmony in their work

i'a the nembers of this board. Ail were united as one man
inttheir efforts to promote what they believed to be the true

erests of our policy-holders.
eAfter a few complimentary remarks, Mr. Geo. Diebel, mer-

t'lnt, Waterloo, moved, seconded by Mr. D. Buckberrough, that
he thanks of this meeting and of the directors be and areaereby tendered to the manager, secretary and head office staff,
d to the superintendent and agency staff, for the very efficient

discharge of their respective duties during the past year.
The manager, Mr. Geo. Wegenast, responding to the

asoo., said that it was very gratifying to himself and those
cated with him in the onerous work of the office to be

'ured that their labors were so highly appreciated by the
etbers of the board and the policy-holders present at the

ndeing. During the course of the year many demands were
ait I n tbe staff which involved much time in meeting them,
rapi is, in addition to the extra work arising from the rather
o1 tgrowth of the company's business, meant a heavy strain

ihtbe energies of the staff; but no matter what the demands
eqnthave been the officers and staff have always been found

qa hadto the work. It gave hi much pleasure to know that
around him a staff so willing and capable.

a Cotinuing, the manager pointed out that the mortalityt Olg our members for 1oo was largely within the expecta-

faCacording to the tables in use by the company, being in
ladiess than 60 per cent. of the amount for which provision

f.,a enmade. This experience must be regarded as extremely
dedo le. The interest income for igoo very considerably ex-

busid the death claims for last year and this feature of our
of less, of which few companies can boast, must be a source
'wltnclh satisfaction to our agents and policy-holders. He
Old refer to only one other feature of the report-the large

tnh of new business written within the Dominion, being
of -Oisands in excess of the sum secured in Canada by any
toO coipetitors, placing us at the head of all Canadian Life
for bantes for that year in the important item of new and paid

serv igness. The agency staff with Mr. Earl in command de-
tri a right hearty vote of thanks for achieving so signal a

Sth 'in the field. It was a fact alike creditable to our agentsrte cmpany they so wel and ably served that wherever thehon of the Mutual Life of Canada were best known there the

any ad the greatest number of staunch friends.

The president said the resolution voiced the opinion of the
board as to the discharge of the duties mentioned therein, for
he desired to state that the company's employees in their
respective positions were equal to the performance of any duty
required of them; always willing, able, courteous and devoted,
they were worthy of the greatest confidence and deserved the
licarty thanks of those they so faithfully served.

Mr. T. R. Earl thought the agency staff might well feel
proud that a net increase in business of over ten millions had
been made during the last ten years, of which over eight mil-
lions had been placed on the company's books within the last
three years, and it was gratifying to know that this net gain had
been secured without sacrificing quality to quantity. The
president, directors, manager, former manager and secretary
may be congratulated on the fact that after a career of over 31
years, during which we have had periods of commercial infla-
tion and depression, the company is in a position to-day to con-
vert its investments into gold without one dollar of deprecia-
tion. Max O'Rell in speaking of the United States said "they
are a great people and they admit it themselves." We may say
that the Mutual Life of Canada is "a great company," although
those who made it great may be too modest to admit it. He
felt convinced that the company was only on the threshold of
a period of marvellous growth, and as the agency staff is quite
capable of doing their share to that end, no fears need be enter-
tained as to the continued development and prosperity of the
company in the years to come.

Mr. Wm. Hendry, consulting actuary of the company, ex-
pressed his great gratification at the rapid progress the business
had made during the last few years, and he warmly commended
the business-like way in which the directors' report was pre-
sented. The board had nothing to fear by making a full, clear
and plain statement of the company's affairs. The more thior-
oughly the principles of the company were understood the
greater will be the public appreciation of its claims on their
patronage. In the early years of its career, company building
was up-hill work, but although the growth was somewhat slow
it was healthy and substantial. The present high standing of
the company gives promise of a still more successful future, and
the outlook must be eminently satisfactory to its members.
He was pleased to receive the hearty greetings -of his old
friends with whom he had been associated for so many years
in the service of the company.

Mr. .David Bean, mayor of Waterloo, complimented the
board on their report of the business for the past year. The
progress made is unprecedented, but just what might be ex-
pected when we consider there are three Cabinet Ministers on
the board, and others capable of doing credit to the highest
positions in the land. The head office staff, with whom he was
personally well acquainted, comprised a body of indefatigable
workers whose equals it would be hard to find, while the agency
staff cannot be surpassed by the agents of any company. Of
Dr. Webb's ability too much cannot be said, as the low ratio
of mortality the company has experienced shows conclusively
that he and the medical examiners throughout the country ex-
ercise the greatest care.in the examination and selection of the
company's risks. He expressed regret that Dr. Webb's pro-
fessional engagements prevented him from being present to
reply to the resolution he now submitted, seconded by Mr. W.
S. Hodgins, "that the thanks of this meeting be offered to Dr.
J. H. Webb, medical director, and to the companyýs examiners
throughout the Dominion, for the fidelity with which they have
conserved the company's interests in the important matter of
the selection of desirable risks during the past year."

On motion of Mr. Wm. Hendry, seconded by Mr. F. C.
Bruce, Messrs. J. M. Scully, C.A., and A. J. Brewster were re-
appointed auditors of the company for the ensuing year.

Messrs. Charles Ruby and W. J. Motz, having been
appointed scrutineers, reported that Messrs. B. M. Britton. K.C.,
M.P., F. C. Bruce, M.P., J. K. Fisken and Geo. A Somerville
were re-elected directors of the company for the ensuing term of
three years.

The business of the day having been brought to a close,
"God Save the King" was sung, Burrows of Belleville leading,
after which the meeting adjourned.

The directors met subsequently and re-elected Mr. Robert
Melvin, president; Mr. Alfred Hoskin, K.C., first vice-president,
and Mr. B. M. Britton. K.C.. M.P., second vice-president of
the company for the ensuing year.
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ROYAL LOAN AND SAVINGS COMPANY.

The twenty-fifth annual general meeting of the share-
holders was held at the company's office, Brantford, Ont., on
Wednesday, February 13th, 1901, at 3 o'clock p.m., there being
present William Watt, Esq., president; Dr. J. W. Digby, vice-
president; Messrs. C. Cook, A. J. Wilkes, K.C., John Mann,
Peter Wood, John A. Leitch, John F. McLaren, Dr. Nichol,
Henry Cox, Dr. Stanley, L. Benedict, Lloyd Harris, R.
Stenabaugh, Alfred Kitchen, Walter Trunbull; A. K. Bunnel,
auditor; W. S. Brewster, George D. Heyd, George H.
Muirhead, solicitors.

On motion the president took the chair, and the manager,
R. S. Schell, having been appointed secretary of the meeting,
read the annual report and financial statement as printed and
in the hands of the shareholders.

REPORT.

The directors herewith submit to the shareholders their
twenty-fifth annual report and financial statement for the year
ending 31st December, 1900.

The business has be.en profitable, progressive and satis-
factory.

The gross profits for the year were $63,608.17, and after
paying interest on deposits and debentures and all expenses
of management, there remained the sum of $33,480.90, out of
which two half-yearly dividends at the rate of five per cent.
per annum, amounting to $25,ooo were paid, leaving a balance
of $8,48o.9o to be carried to the contingent account. As that
account with this addition amounted to $29,946.56 it was
cc.nsidered desirable to transfer $1o,ooo to the reserve fund,
making it up to $85,ooo, and leaving $19,946.56 still at credit of
contingent account, which is thought to be sufficient for the
purposes of the fund.

The funds of the company were fully and profitably em-
ployed during the whole year.

Interest on mortgages was promptly paid, and there is a
much smaller amount of due and unpaid interest than for a
number of years past.

Quite an amount of property was disposed of and nothing
new added to this account; all the properties, under mortgage,
pit up for sale having been sold. Besides this, other mort-
gages, that were unsatisfactory, have been paid off, or reduced,
so as to become desirable securities.

The most conservative method has been adopted in valu-
ing any securities about which there might be a question, and
there can be scarcely a doubt they will realize the full amount
at which they have been taken in the statement.

All of which is respectfully submitted.
WILLIAM WAr.r, President.

FINANCIAL STATEMENT, YEAR ENDED DECEMBER 3IST, 1900.
LIABILITIES.

Cr.

Capital stock .................................... $ 500,000 00
Dividend No. 49, payable January 2, Igo..........12,500 00

Deposits and interest accrued .................... 339,939 68
Debentures and interest accrued ................. 383,552 34
Contingent fund .............. .................. 19,946 56
Reserve fund ................. .................. 85,000 00

$1,340,938 58

ASSETS.

Dr.

Loans on mortgages (principal)...............$1,101,,09 55
Interest due and accrued on mortgages........... 21,693 15
Loans on company's stock and interest accrued... 7,799 98
Municipal and other debentures and interest ar.-

crued ................. ...................... 192,492 55
Cash in banks and office ........................ 17,843 35

$,340,938 58

PROFIT AND LOSS ACCOUNT.

Dividends Nos. 48 and 49 ........................ $25,000 o0
Interest on deposits and debentures................. 23,183 53
Taxes.................... .................... 502 41
Registration fee paid Ontario Government ....... roo oo

Paid directors and auditors ........................
Paid inspectors, agents and solicitors .............
Expenses, including rent, salaries, etc..........
Balance to contingent fund .......................

ILteest n bns o motgags, bns n stcks

Interest on loans on mortgages, loans on stocks,
deposits in banks and municipal debentures .... $63,608 7

$63,608 17

We hereby certify that we have made a monthly audit Of

the books and accounts of the Royal Loan and Savings COn-
pany. Proper vouchers and authority have been produced for
all expenditures. The securities have been examined and

found in proper order, and the above statements are true and

cc.rrect exhibits of the affairs of the company, as on Decenber,

31st, 1900.
WILLIAM WILKINSON,
A. K. BUNNEL,

Brantford, January 18th, 1901. Auditors.

The president moved the adoption of the report, whichW3

seconded by Dr. Digby, who said: "In the report just readit
is said the business has been profitable, progressive and satis

factory, which applies not only to the business of the past year,

but also to the position of the company as to its assets a

liabilities. The net earnings were in excess of those of 9
and were over 64 per cent. upon the capital stock of the cOlt
pany. This result was arrived at by taking credit, only of the
interest actually paid in cash, or from the nature of the secuiflt

was almost absolutely certain to be paid; in proof of which,15

the fact, that there was only $4,970 interest in arrear, at the '

of the year (of which nearly one-half has since been paid) ath

which is a smaller sum than ever before in the history Of the
company. Our funds were fully and profitably employed dti'

ing the whole year, besides a large amount of property ha

been sold or converted into good interest-bearing securities.

Three years ago $25,ooo was taken from the reserve tO PrOs

vide a fund to cover losses on properties that had to beclost-
out. Since that time a large amount of this class of ilet
ment has been disposed of and the fund is still intact. rher

have been losses on some of the properties, but by apPlyti

all receipts from these particular investments in reductioln O

principal, they have been met out of current business,
the original sum set apart untouched, which is abundafdi
sufficient to cover any possible loss on those still undispose

Having gone through the list with the manager and auditor

I-can speak from personal knowledge when I say the gel'

lcans are first-class. Besides, there is $192,ooo invested b

municipal and other debentures, which at any time coulur
converted into cash, giving the best possible guarantee tothei

depositors and debenture holders of the absolute safety of tese

moneys placed with the company, and its ability to meet thes

amounts whenever required.

The aim of the company is solidity, both for the

holders and depositors, and while a larger dividend coul d 1t
been paid out of the earnings this year, it was thoughtb
to make it what it was, adding the surplus to the reseb Obr,
that, with the constantly declining rates of interest to be thse
tained on such investments as we are allowed to make, .i

reserve may be so increased as to make it possible to nIna

a regular dividend in the future.
The management of the company continues to becitors

satisfactory, end, as far as I am able to judge., the aud

have performed their duties in a most efficient manner. tis

On motion the thanks of the meeting were tendered to the
president, vice-president and directors for their attention to

business of the company, and their compensation fixed.

Messrs. Arthur K. Bunnel and William Wilkinson
re-appointed auditors for the current year. e

A ballot for the election of directors having been cast
old board, William Watt, Dr. Digby, Christopher CoOk, A.
Wilkes, C. B. Heyd, M.P., John Mann and John F. McLa
were elected.

At a subsequent meeting of the directors Mr.tis
Watt, having stated that owing to a serious trouble Wo
eyes he would be unable to undertake the responsible duties

J

1254

1,269 50

676 91
4,394 9'
8,480 90

$63,608'



u ~THE MIONETARY TIMES 1255
125

L M ITED
7

DIRECTORS' REPORT
r,

In presenting their Report and the annexed Accounts for the year 1900, being the 3oth in
the history of the Corporation, the Directors have much pleasure in stating that the business
Contihues to show satisfactory progress.

it

-1The Revenue for the year amounted to £878,492 5s. 1ld. Of this, the total Premium

fncome, less Re-Insurances and Bonus to Assured, amounted to £847,644 ls. 5d.

The Income from the Investments, after making full provision for securities redeemable

at par and for depreciation of Leaseholds, was £29,438 12s. lld.

The Compensation paid and provided for, including Incidental Expenses, amounted to

£52 2 , 8 7 0 6s. 11d.

After debiting all charges and expenses, there remains, including the.amount brought
r- forward, a credit balance of £346,643 9s. 6d., which it is proposed should be dealt with as

follows, viz. :

£282,548 3 10 to be set aside as Provision for Liability on Unex-

pired Risks.

28,750 01 O to be transferred to Reserve Fund.

8,159 2 2 Interim Dividend paid September, 1900, less Tax.

27,186 3 6 Balance.

£346,648 9 6

The shares offered to the shareholders and to the Public were greatly over-subscribed.

As shewn in the Accounts, the entire premium has been added to the Reserve Fund.

The Investments and other Assets amount to £1,154,900 4s. Ild. The Directors

are advised that the total market value exceeds the aggregate figures at which they stand in the

90' books of the Corporation.

b, The Board have taken over the goodwill of the Accident Department of the LANCASHIRE

b' 111suRANCE COMPANY, and of the Australian Accident Department of the SCOTTISH METROPOLITAN

ASSURANCE COMPANY, LIMITED, and, in accordance with their policy, approved by the

Shareholders on several occasions, the purchase money has been charged to the Revenue Account.

In addition to the Dividend paid for the half-year ending 30th June, the Directors have

d eided to declare a further Dividend, payable on the First day of March, upon the Capital paid

9P for the half-year ending 3 1st December at the rate of 10 per cent. per annum, together with a

olus upon the same for the year of 10 per cent., making a total distribution for the year of 2o
Per cent.

The Directors retiring are ARTHUR K. THOMPSON, Esq., and SIR CLARENCE SMITH, who,
being eligible, offer themselves for re-election.

Messrs. CoOPÈR BROTHERS & CO., the Auditors of the. Corporation, offer themselves for
re.election.

of THOMAS HEWITT, Chairman.

RICHARD J. PAULL, Secretary.
LoNDON, I2th February, 1901. [OVER]
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FOUNDED 1871

The Ocean Accident & Ouarantee Corporation
LIM ITED

(Empowered by Special Act of Parliament)

REVENUE ACCOUNT-For the year ending 31st December, 1900
£ s.d.

To Balance of Revenue Account, 31st
December, 1899................./£29,886 2 8
Less Dividend and Bonus paid

March, 1900, less Tax.........19,937 1 6
9,949 1 2

To Provision for Liability on Unexpired Risks, brought
forward from 31st December, 1899 .............. 265,197 8 11

" Premiums, &c., less Re-Insurances and Bonus to
Assured ............................ 847,644 Il 5

" Interest, Dividends and Rents, less Provision for
Investments redeemable at par, and for deprecia-
tion of Leaseholds.............................. 29,438 12 Il
Transfer Fees.................................. 58 17 6
Profit on Sale of Securities...................... 1,350 4 1

1,153,638 16 O

To Balance brought down........................../£346,643 9 6

£346,643 9 6

By Compensation paid and provided for, and Incidental
Expenses ....................................
Advertising, Printing and Stationery, Stamps,
Postages, Travelling Expenses, &c............
Expenses of Management, inclusive of Salaries,
Rent at Head Office and Branches, Directors'
Remuneration, Auditors' Fee, purchase of the
Goodwill of the Accident Department of the Lan-
cashire Insurance Co. and of the Australian Acci-
dent Department of the Scottish Metropolitan Life

Aqqirnri Cn iimtp d and E xensi. ofI sniof

S.

522,870 6

51,590 19

issurance o., -miieu ,a jrxpe eso aissue ao
New Shares .................................. 99,217 18 6
Commissions, including Provision in respect of
Agents' Balances .............................. 115,526 10 5
Depreciation of Furniture ...................... 878 19 4
Provision for Cancelments and Non-Renewals .... 16,910 I
Balance carried down ·........................ 346,643 9

£1,153,638 16 o

By Provision for Liability on Unexpired Risks ...... £282,548 3 10
Amount transferred to Reserve Fund ....... .... 28,750 O O

Interim Dividend paid Sept., i9oo, less Tax 8,159 26
Balance carried to Balance Sheet................ 27,186  3

6
£346,643 9

BALANCE SHEET-31st December, 1900

To Shareholders' Capital:- £ s.d.
Authorized (200,000 shares of £5 each)........ 1,ooo,ooo o o

Subscribed-
12,000 Shares of£5 each (fully

paid)............... £6o,ooo o o
110,281 Shares of £5 each (£1
- - per Share paid)..-----551,405 O O

122,281
611,405 O O

Less Uncalled Capital...... 441,124 O O

Sundry Accounts pending, made up to 31st
December, 1900...........................

Unclaimed Dividends..................... -
Provision for Investments, redeemable at par....
Ca ital Redemption Fund....................
Ba ance from Revenue Account.............

Reserves-
Reserve Fund............£475,000 O O
Provision for Liability on

Unexpired Risks........ 282,548 3 1o
Provision for claims outstand-

ing.................... 163,869 o o

170,281 o o

19,929 11 11

384 4 9
7,195 3 3
8,506 17 8

27,186 3 6

921,417 3 10

I.154.900 4 11

By Investments as per Schedule, viz:

British and Colonial Government and Provincial
Securities ..................................

Foreign Government Securities...............
State and Municipal Bonds........... ..........
Indian Railway Stocks......................
Bank of England Stock ......................
British and Colonial Railway Mortgage Bonds and

Ordinary Stocks ............ .... ..........
American Railway Mortgage Gold Bonds ........
Foreign Railway Guaranteed and Ordinary Stocks
Miscellaneous Debentures .......................
Mortgages on Freehold and Leasehold Properties

and other Securities ..........................
Freehold and Leasehold Premises (less Deprecia-

tion) ........................ ................
Furniture at Head Office and Branches (less Depre-

ciation).....................................
Rents due from Tenants and other Balances ......
Balances at Branches and Agents' Balances (less

Provision for Commission, Bonus, Cancelments
and Non-Renewals)........................

Fixed Deposits with Bankers....................
Cash at Bankers and in Hand....,............*
Investments and Cash in Trustees' Hands to meet

Capital Redemption Fund...................

RESERVE FUND-31st Dec

£ s. d.
.................. 475,000 O OTo Balance ....................

/475,000 0o

By Balance
Amount
Premiun

ember, 1900
d./ o'

from 1899.............................350,000 0
transferred from Revenue Account.......28,750 e o

m on Shares ........................... 96,250

£475,0O

A I ~ ' ~
THOMAS HEWITT, Chairman
RICHARD J. PAULL, Secretary

AUDITURiS CEU mTIFICATE mpîied
In accordance with the piftvisions of the Companies' Act, 1goo, we certify that all our requirements as Auditors have been Co P the

with, and we report to the Shareholders that we have audited the above Balance Sheet and accompanying Profit and Loss Account wtest-P
Books and Accounts relating thereto in London, and with the Returns received from the Foreign and Colonial Branches. Some of the Inlapce
ments are deposited in connection with business abroad in accordance with Foreign or Colonial State Laws. In our opinion such Bal Il
Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's affairs as shown by the books of the CornPo

COOPER BROTHERS & CO.,Ì.gditor5
Chartered Accountants,-J

Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's affairs as shown by the books of j

r s. d

135,837
91,505

204,865
3,564
2,003

219,765
139,830

48,890
26,977

51,286

127,526

7,910
6,661

57,496 O'
2,500 0
19,772 7

1,154,900

LONDON, 15th February, 1901
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Manufacturers Life
Insurance Company
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Manufacturars Life
Insurance Company
ONe: Toronto

By adopting the follow-
ing plan which GUAR-
ANTEES a certain IN-
COME for a specified
time, thus avoiding the
possibility of those de-
pendent upon you ever
feeling a pang of want,
even though you are
bankrupt at the hour of
your decease.

iere is the
Plan

known as the MANUFAC-
TURE.RS LIFE INSURANCE

Instalment
Policy

which absolutely GUAR-
ANTEES a stated amount,
payable to the berefi-
ciaries in instalments-
the first at policyholder's
death and the balance at
one year intervals.

To better illustrate this
very advantageous plan
-at the age of 35 years
you may, by the payment
equal to about 55 cts.
per day, provide for your
family a certainty of

Five lundred
Dollars
Yearly for
Twenty Years

and larger amounts pro-
portionately.

The above is a profit
bearing policy, the gains
on which may be applied
in reducing the premium
or in bonus additions
payable at maturity of
policy, and may be paid
up in 5 or 25 years. All
benefits of other policies
included in the above.
Don't worry about the
future of your friends but
secure at once an Instal-
ment Policy in the

e
MONTREAL MARKETS.

Montreal, March 2oth, 1igo.

AsHEs.-The market is dull as ditch
water, and with about 1oo barrels of pots
in store, a comparatively big stock in the
present state of trade, values have
again gone off, and it is stated $4.5o
would now be the outside figure for first
pots. Of seconds none have been seen
for some time, and there is not a barrel
of pearls in stock here.

CEMENTS AND FIREBRIcKs.-The return
of wintry weather has checked the de-
mand, and business is duller than usual
at the season, but values are steady. We
quote: Belgian cement, $2 to $2.20; Eng-
lish, $2.4o to $2.5o; German, $2.55 to
$2.65; firebricks, $18 to $24 per thousand.

DAIRY PRODUCTS.-ReceiptS of butter
have recently become quite heavy, and
the situation decidedly favors buyers.
For finest creamery, 22c. is now an ex-
trcme price; seconds, 20 to 21c.; Western
dairy easy at 14½ to 16c. Cheese is dull
and heavy, with quotations ranging frorn
9%' tO 9'4C.

DRY GooDs.-Travellers, as a rule,
have completed their first spring trip,
and the trade at large express satisfac-
tion with the results. In retail business,
however, there is as yet not much ac-
tivity, the weather continuing quite
wintry for the season, and a spell of
bright warm days is required to start
the ladies out on spring shopping. Pay-
ments are inclined to drag a little, as is,
usual at this season. Values rule firm.
In linens there is pronounced stiffness,
and houses who have forwarded recent
orders report the same have been de-
clined. It is stated that flax quoted this
time a year ago at 18 the ton, is now
held at £31, and hard to get at that.

FuRs.-The usual March London sales
are now in session, and as is usual at
sale periods local receipts of raw furs
are light. Cable advices received up to
Wednesday afternoon with regard, to
sales are as follows: At the Hudson
Bay Co.'s sale, the following declines
are reported, the comparison being with
the figures of last March, a certain pro-
portion of the decline having developed
at the interim sales. Otter, dark, same
as last March; ditto, pale, 10 per cent.
lower; ditto, thirds, 25 per cent. lower;
fisher, 222 per cent. lower; silver fox,
6o per cent. lower; cross fox, 35 per cent.
lower; red fox, 40 per cent. lower, mar-
tin, 12 per cent. lower.

GROCERIEs.-While no big business is
in progress, a fair aggregate of moder-
ate orders is reported. The raw sugar
market is showing sone little access of
strength, and no further decline is looked
for. Western jobbers are reported to be
ordering freely just now, and refinery
quotations are steady at $4.45 for granu-
lated; yellows, $3.60 to $4.25. Molasses
has gone down to ioc. at the island, but
the samples of new crop received here
thus far are reported as being dark, and
showing poor quality, and no fgrther de-
cline is reported in present spot quota-
tions for old stock. Teas continue some-
what dull. Dried fruits show little ac-
tivity, and the general disposition is to-
wards the shading of prices. Canned
gcods are looking up.

HIDES AND TALLOw.-Business is not
especially active, in so far as the demand
from tanners is concerned, and quota-
tions are just about as they were. For
No. i beef hides dealers are paying from
7 to 7Y/c.; calfskins, 8c. for No. i, and
6c. for No. 2; lambskins, 1oc.; sheepskins,
goc. Rendered tallow is quoted at 5 to
5½2c. for best grades.

LEATHER.-Business continues to rule
on the quiet side. Boot and shoe manu-
facturers are pretty well through with
spring orders, and in somne cases are be-

FOUNDED 1825.

Law Union & Crown
14SURANCE COMPANY 0F LONDON

Total ash
Asset: Exceed 2 t9 eO

rire n,.s acepted on almost every description
aiinsurable property.

canadian Head Offic:

67 BRAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P, H. 000CR1 Toronto Ageot.
Agents wanted throuaout Canada,

FIRE IOUNDED 1W MARINE

¡NSURgqCE COMPANY OF
NORTH AMERICA

OF PHILADELPUIA
Capit, 88,000,000 Assaets, 09,99s,01

Loa g Paid since Organisalion.
1883,400,S 00.

ROBERT EAMPSON a SON
Generai Agents for Canada,

ls Corn Exchange Building, MONTREAL, QUI.THomeLife
ASSOCIATION OF CANADA

Head Office, 70 King Street East, Toronto

Capital, $1,000,000
REL1ABLE AGENTS WANTED in

unrepresentet dibtricts.
Correspondence solicited.

President-HON. R. HARCOURT, M.A., K.C.

Managing Director-A. 1. PATTISON.

THE ACCIDENTS
Onaro •ccdet nd AND

Lloyds Plate lass. USEASE,
INSURANCE COMPANIES -

Issue Speclally Attractive Policies covering Acciden
AccIdent and SicknesaCombined, Employers',

Elevator, Generai and Public Liablllty,
' Plate Glass.

EASTMURE & LIOHTBOURI, Geni Agents
3 Tpronto Street, TORONTO.

The

~Mutua1J

Li*fe
Of Canada

FoRMERLY

3 The Ontario Mutual Lare

SA OommpayI O9 PoiloyhoIdeps
By PoNloyhoidePs
Foi' PoIyIrholders

AMOUNT OF NEW BUSINESS
S9bPaid for (taken) in 19o

3 9 $4,671,712
Ben the LARGEST VOLUME secu d in the3 ominon bhy anï,CANADiAN LuIFECOMPANY for3 à the year.endingDecenber 3114t, 1900.

Beginning the Nev Century by leading
* UIts ompt4tOS nd nand you, g, among
native Life Conipanies in SLOW 1F~Ue for
theazyear, is a record of which any company

C,9eni ght ee honeatly proud.IROBERT MELVIN, President.
9b GEo, WEGENAST. W. H. RIDDELL,

Manager. secretary
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TORONTO PRICES CURRENT.

Name of Article

Broadstufb.

FLoUR.........................
Manitoba Patent .........

"8 Strong Bakera
Patent (Winter Wheat)
Straight Roller ............
Oatmeal.......................
Bran per ton ...............
Shorts .......................

GaAmo:
Winter Wheat, ............

e fWheat, ............
an. ard, No. 1 .........

No.2.........
No. 8.........

Barley No. 1 ...............
No.2 ...............
No. 8 Extra......

Oats, ..........................
Peas,.........................
Rye.............................
Corn Canadian........
Buckwheat .................

Provisions.
Butter, dairy, tuba.........

"t Prints...............
Creamery, boxes.........

Prints.............
Cheeae new . ..........
Dred Apples.............
Evaporated Apples ......

ap, Canadien............
Bop, Mana............
Pork, Mes.............
Bacon, long clear .........

" BreB at smok'd
Hama........................
Rollsa..........................
Lard ..........................
Pionio Hama...............
Egg, V dos. new laid...
Beans, pet bush..........

Leather.
Spanish Sole, No.1..

No. 9•..
Slaeghter, heavy....

No.a9 .4'
Harpes, heavy ---..

light.........
Upper, Na. 1 heavy..

Siight & mediem.
Kip Skins l'rench......

*Domestto.•.48 eala.e
48 Veas ...... •....::

Heml'k Caif (W to 0) ...
French Cali.••.....•....
Split, Plb.................
Enamo ed Cow, V ft...
Patent ........ ••............
Pebble.••....•........•....
Grain, upper..............
But .............
Russets, light, V lb.......
Gambier .................
Sumac-................

Mes. h Skis.
Cows, green-..........
Steer, 60 to 90 lbs.
Cured and Inapeeted ...
Caliakins, green............
Bheepakins, each .........

Tallow, rough.............
Tallow.eaul ...............

"8 rendered ......-....

Wool.
Pleeee, combing ord......

" clothing
PUlled, combing

"e super
extra

Groeries.
Cornacs

{ývaV6lb., green ...-...

Porto Rioo "e .....
Mocha .-- • ......

FatUIT.
Raisine, Malaga............

"4 Valencias.........
"4 quitana ...... ......"4 California .........

Currants, Filiatra .......
" Patras ... .....

Vostizsa .. ........
Prunes, 90-100 60Olb hoes

" 90-10025 "o
" 80-90 50 "a
" 89-9' 95 "s
" 70-80 50 "4

" 60-7025 "l
"6 50-60295 "
" 40'-56 d"

Tarragona Almonds. ......
Peanuta, green ..............

" roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brasils••••.•••.•.. .. ..........
Pecans .........-... .. ..........
Shelled Waleutc.......

"s Almonds ............

Who esale
Rates.

S c.
4 00 4920
8 70 3 0
8 15 8 25
9 90 3 10
8 10 3 20

13 60 14 50
14 50 15 50

0 65 0 66
0 67 0 68
0 96 0 97
0 94 0 95
0 87 0 88
0 42 0 43
0 41 0 42
0 39 0 40
c 28 0 99è
0 62 064
0 17 0 48
0 48 0 49
0 82 0 58

0 16 0 17
0 18 0 19
0 21 0 22
0 28 0 24
o (0 O 1I
c 05 0u5
0 07 007
0 14 0 16
il 50 12 00
175 0 18 ou
0 09 O 00
0 1 0*
0 00 019
0 1o 0 00
0 10 01
000 010
3 00 0 20
150 0 00

096 0 97
025 029
096 0910 go 0896

0 00 025
0 27 0 30
0 2 0 2q
0 2 088
089 0 do

050 060
0 60 065
0 45 065
1 10 1 40
090 015
018 028
018 099
0 12 0 15
015 017
018 06
0 40 0 45
004 006
0% 106
0 04 0 0

Per lb.
006 0 07
0 07 0 08
000 0 01*
0 98 0 09
080 1 00
0 0~ 024
0 0081
0 05 0 0bi

0 18 0 14
0 I 0 15
0 1à 0 16
0 16 018
0 00 020

0 e. 8 e.
0 94 085
0 1oi 0 12
090 01s4
095 089

0 65 ô CO
0 0* 0 09
0 09 OI1
0 09 0 09*
0 10 0 i
0 19 0 18
0 16 O 16*
000 005
000 0
000 00
0 006
00 05
0 00 0
0 00 001
0 00 0
0 00 0 09
9 15 0 16
0 0 m9
0 0 140
0 1o 18
0 00 012
0 15 0 16
0 00 015
0 Y 080
031 038

Name of Article V

Grocerls.-Con. 3
SYRuPs:Com.tofine, O

Fine to ehoice............ 0
Pale ....................... 0

MoLAssEs: W. I., gal... 0
New Orleans ............ o

Ric: Arracan............ 0
Patna, dom. to Imp.... 0
Japan, " ... 0

Genuine Hd. Carolina... 0
SPIcas: Allspice ......... O

Cassisa,................. ... 0
Cloves....................0
Ginger, ground ......... 0
Ginger, root..............0
Nutmegs .................. 0
Mace ........................ 1
Pepper, black, ground 0

"é white. ground 0
SUGARS f.o.b., Montreal

Cut Loaf, 50's............ 0
" "l 100's... ........ 0

Granulated .............. 4
Cream .................... 0
Bright Coffee ............ 0
No. 2 Yellow ............ 0

" 1 4'. .......... 0

TEÂs:
Japan, Yokohama...... 0
Japan, Kobe.............. 0
Japan1 Slftilnp& Dust... 0
Cangou, Mnings......... 0
Congou, Foohows ...... 0
Yo Hyson, Moyune, 0
Y .HYson Fychow and

Tienai, om. to cho't 0
Yg. Hysan, Pingauey, O
Gunpawder, Moyune- 0
Gunpowder, Pn ey, 0
Ce IonBrken g,

Celon, OrangePekoes, 0
roken P ......- 0

Pekoes ..................... 0
Pekoe Souchongs... 0
Souchongs.............0

Indian, Darjeelingsa...... 0
Orange Pkoe......... 0
Broken Pekoes ...... O.. 0
Pekoes .................. 0
Pekoe Souchong ...... 0
Sonoho .................0
Kana ley ......... 0
Oolong, Formosa ...... 0

ToBACCO. Manufactured
American Tobacco Co.

Derby, 8'a, 4's, 8's. 16's 0
Old Chum, out, 1/10... O

Empire Tobacco Co.
Currency. 6', 10's,106 0
Empire, 's, 5',1sO... 0
Bobs, 5'a, 10's ............. 0

McAlpine Tobacco Co
Beaver, 9's.........0
British Navy.6'a,15oz 0

" "1 .. O
Macdonald's

Prince of W., 8's, 16'a. 0
Napoleon, 8's...... 0
Brier, S'a............... 0

G. E. Tuokett & Son Co.
Mahogany, S's............
Myrtie Navy, 4's.......O
Cut Myrtle, 1-10.........O

Liquor in
Pure Spirit, 65 a. p.... 1

, 50o. p....
25 U. .. 0

Famlly ProofWhiakey
90U. p............'

Old Bourbon, 90 u. p.0
Rye and Malt,95 0.
Rye Whiskey,4 y.d 0

Y y.old 1
G.and W.1888..........3

"1891.
Special................

Hardwar.
Tin :

Ingot.............
CoPPER . InEot.

Sheet. .... "
Lu: B.............-,...à

S . .......- •........S .ee..,..------
Shot, common
Zincchant .................
Antimany.......
Solder, hf."& hi....
Solder, Standard.

BRAss: Sheet.......
1i. Hamilton Pig ... 21

Refined ................... 0
Horseshoe...............0

Hoo Steel...............'
sw ish ..............

Bar, ordinary............
I ..owm .or..........
Hoop, ooper. ....
Ban................
Tank Plates............
Boller Rivets, best...
Rggsaa Sheet, pet lb...i

Imitation
GALvANIsED IRoN:

Gauge 16..............
18to ..

Case lots leua10o 100 lb,

Yheeale
Rat«a.

c. e.

08 0

25 0 40
27 O 80
081 00
05 0

10 0 10
18 O 90
20 0 80
22 085
95 0 98
D0 030
50 1 10
00 1 10
15 0 18
98 030

O 5 où
)0 4 95
40 à 45
0) 4 25
00 I (>5
00 3 7
00 3 60

15 0 26
17 0 29
31 0 09
D13 0 60
18 O 60
90 0 65

15 0 50
15 0 95
18 0 65
15 0 80
00 045
85 045
99 080
90 0 89
19 0 23
10 O 90
*9 065
98 085
98 0 85
18 0 9
1u 0 16
14 0 15
90 085
85 0 65

63 000
89 000

39 000
89 0 00
36 0 00

73 0 00
89 0 00
40 0 00

65 0 00
57 0 00
63 000

62 0 00
70 0 00
84 0 00

ib'd dy
1264 &87
60 9 22

66 9 40
066 2 40
'69 965
085 260

15 2 90
' 5 7 20
300 6 45
95 870

c. S e.
081 3 00
0 19 0
0 2 0 98i
0 05é 0 00
005 0051
à 75 515
007 0 07J
011 011
020 021
020 00(j
024 025
4 50 25 0
2 85 02 9N
2 ès 00 00
3 10 00 0
0 00 425
1 75 0 00
006 000
3 10 00
8 05 0 00
8 10 O oc
4 60 500
0 10 o u
006 0064

4 15 000
4 15 000
4 40 ô 10
4 65 540

Name of Article.

Hardware.-Con.

Brass. - ,. - -.
Capper Wire..........
Gaivanised .................
Coil chain I in. ............
Barbed wire..... .....
Iron pipe, 2in ......
Sorews, lat head .........

"l r'u head .......
Boiler tubes, 9 in..........

"d 4 8in..........
STEEL: Cast.............

Black Diamond ............
Boiler plate, ln.

" 3"16 lu....
" " &th-ckr

Sleigh shoe .................

CUT NALs:
80 to 60 dy...................
16 and 90d.................
10 and 12 d...............
8 and 9 dy.............
6 and T dy..................
4 and ô dy..............
8 dy............................
9 dy........................

Wire Nails, bais ............
Rebate .......................

HoRsE NaILs:'C"............
Monarch ....................

HoRmE SmoEs, 100 lb,. ...
CANADA Pr.A TES: ail dull.

Lion pol.................
Full pold..............

TiN PLATES IC ......... ..

WiNoow Gr.sa:
95 and under ...............
9 to40 ...............
41 to50 ...............
51 to60 ' ...............
61 to .......

Whlemae
Rate$. 

1

8 0. - e
000 0 28
O O) 0 8
8 46 5 05
4 20 0 0O
8 0 00
10 50 0 00

876-10 0 0)
89% 10%0 15 000

0 17 0 00

0 19 0 14
O 10 00
910 0 00
2 25 0 00
2 10 0 00
2 25 000

000
0 00
000
000
000
000
000
000

2 95
0 10
dia
dis

3 60
8 10
8 15
385
4 00

4 00
4 85
4 75
5 00
5 35

2 35
2 4)
2 45
250
2 65
2 75
3 00
3 45

0 Co
0 01)

50-7è
50-10
000
000
000
000
000

Ropt: Manillabaa...000 0
Sisal,........... .000 0
Lathoyarn...... . 008

AxEs :
Single Bita
Dou le'

.........61T6
......... 11100

011.
Cod 011, Imp. gai..........
Palm, I lb..................
Lard, ext .................
Ordinary ..................
Linseed, boiled........
Linseed raw
Spirita rpentine.
Olive, V Imp. gal.....
Seal, straw ..............

" pale S.. ............

Petroleoum.
P.O.B.,Toronto

Canadian, ô to 10 bris...
Cen. Water White ......
Amstican Water White

Pltuta, bc.
White Lead, pure........

lu 011,925 Ibc. .....
White Lead, dry ......
Red Lead genuine.
Venetian Ld, Eng .
Yellow Ochre, French...
Vermiliort, En.......,....
Varpish, No. 1 r"'......
Varnisah, No. 1 Carr.""
Bro.jan....•......•.
P ti ..... ".. ........
Putty, inbr. par 100 Ibso

Drugs.

Alum........................lb. i
Blue Vitriol'""'"""0".
Brimstone ..... ,......--. 9à
Borax........~................0
Campbor. ... 1
Carboli cid. ....
Castor 0 ............C0
Caustie Soda.............C0
Cream Tartar ......... lb. 0
Epsom Salts...............j
Extraet Logwaod, bulk C

4 48 boxes C
Gentian.............
Glyorin, pet lb . ........ 0
Hellebore..............
lodine ........................ t
Inaet Powdet ......... o
morphla Suel...

Oxallo Acid ......... ......
Paris Green.............
Potass lodide.....
Quinine ............. .s

S lp t -.................b. 1
Sal ni e ....... ,
Shella' ............. ........
Sulp Flowers...
Soa Ash........
Soda Bicarb, V keg......
Tartarle Acid
CItrio Aold .................

0 48 050
O 061 0 00
060 010
0 50 060
087 089
O 84 0 86
071 013
180 140
0 49 050
0 54 0 65

Imp. gal.
0 18
000 015
000 0164

6 87 0 00
615 000
ô 50 600
1 75 900
150 995
095 100
090 1 00
1 60 1 75
060 0 90
0 60 070
210 9 30

50
00%
005
1C D
40
00
'1
1 85
0 111
015

0 125

0 l5à200
0 1
200
4150
1 75
0 10
0 18
8 75
045
0 OT
094
095
009
009
9 100 m
0 60

1 75
0 07à
9 0
0 06
1 05
0 45
0 1 :
0 05
0 94
1 75
018
a 114.

000
0 16
5 00
030
2 10
175

200
019
e si
4 30
0 m5Dos008
O 96
075
0 04
0 06
9 15
088

1 cs

Name ai Article.

anead raits.
PINE APPLE- Extra Standard... dos. 250 2

"4 Standard .......... " 240 20
RASPBERRIES...... .............. " 150 1
PEACHEs-8 iba.......................... 9609o

"4 2 .".......................... " l175 1 86

PEAR"- s ................................. "e 000 160
"4 -38s................................. 01 2 40 29do

PLUMs-Greengaqe 2's9................"i 190 l
"d Lombaras, a..............."i 110 1 15
" Damson, a a.................. "8 1 15 196

APPLEs -Gal. Cans ....................." 9 0D0 2 25
" - S'a................................ " n 80 086

Blueberries 2's ........................... O"9 0 80 Ost
Cherries-White 2's..................... "6 200 2 10
Pineapples 2's.............................. .9 8 )21
STRAWBERRIES ..................... ..... se 1 75 1

Oanned Vegetables.
BEANs-9', Wax and Retugee ... " o8- 0 8
COmRN-'S, Standard .....................
PEAs- 's, ................................. " 77 l
PUMPKINs3's,. .............................. " 0o 80 s
ToA ToEs-', Standard..............." 0 ni08%

7ish, Powl, Mets- sess. à1b du
MACEEREEL .............................. per dos 1 1C 0 0
SALMON- Cohos0........................... I" 1 10 1 55

" Sockeye ........................ " 160 1 8"l " I"Anchor' BrandI" 0(00 1
LOBSTER-XXX J'a flai .................. " 1 80
6ARDINEs-Alberts, l ..... r tin 0 20 02

Sportsmen, 's, key opener " 0 0
" " ,key opener... " OU000 00

French, 'a, key opene " 0180
"8 "44 " 1 0 10

" s.................. 0" 0 0
'4 4.4a

"e " s.................. "0 à 0

" Canadian, 'a..........4" O 0420
CHICEN-Boneles, Aylmer, l'a...

9 0.......................per dos.000 0
DuCE-Boneless, Aylmer.l'a, 9 dos " 0 0002
Turkey, Bonelesa Aylmer l'a, 2 dos. " 0 00 
PIGs' FET-Aylmer l's, 9 dos.... " 2 50
CORNaD Baar-Clark's, l'a, dos.... " i $ 0

"l à Clark's, l's, 1 dos.... " 9 70 0
Ox TONGUE-Clark's. 1'a............... 8 25 0

2's................ . .9 5
". 5 ............... . 10 80 0

LUNCH TONGUE-Clark'a, 1a,1 dos 15 8
" " ".B's, " u... 615 6

CHIPPED BEEr-4's and l'a do. 1 65
SouP-Clark's, 1 a, Ox Tal, dos.... " O GO 1 g

Clark's, l's, Chicken, 9 dos... " i0 00 1Flou-Medium scaled Herring...... " O 1e c
KIPPERED HERRIiNG-Dometic.........1ce1

Manurial chemials.
NITRATE OF SODA-L.o.b. Tororto, 100lb 4 00
SULPHATE Or AMONIAa6 " " 4 00
PHosPHI TE TaoMAs (Rd), car lotsper ton 92 00
PHOsPHATE TRaOUA FlOU--0 %

Solubilitî and Finenes) .................. 98 00
PoTAsH, MURIATE, f.o.b. Toronto, * 460000

" SULPHATE, " 'l " 4Id o0
" KAINIT, " carlots,," 90
" PHosPHATE OF" " 1400GO@0

Sawn Pine Lunaber, Inspected, B.M.
CAR OR CARGO LOTS AT MILL. go

1 in. pine No. 1, out up and better. $98 00 e1 and 2 inch, No. 1 cut up and better 8600 0
1 inch fdooring .............................. . 0 1
1 inch flooring.................... 20 21
1lO and19 d:esing and better ...... in 000
1x10 and 1 dgesaing........................ 20 000
1110 and 19 common .................. 16i00 1
1,10 and 12 mill culls ................... 90i 10
1 inch dreasing and better............... m 00 06
1 inch Siding common.......................14 00
1 inch siding box...........................12 00 0
1 inch siding mi s cells.................. il 0I
Cull scantling... ............. 11 00 0
1 Inch Strips 4 in. t6 in. Canadien 20

dressed and botter................2
1 inch strips, common................ 50 15
XXX shinglea, 16ln............. ... 25
XX shingles. 16 in................... 12
Lath, No 1 ................................ 9

" No:.9........................ 115
" Norway............................ . 0000

2 x 4. 6, and 8 common ......... 0
2 x 10 and12 common..............16001

Hard Woods-VM. ft. car la"

ab white, ii and lnd-1 to in.... ose
d "C"U4 d" ....

black, " " 14"
Birch, " 1 "4e"....

mue, si" t 4x4to 88in
"Pz 1 to lèin... 000d

" " "a 9 t ..

Basswood " 1 " 1".... 1
" iju9 ..

Butternut, " " 14"....
" 4" "8 S ..

Chestnut, " i " 9 "....
Cherry " i "14....

"4 " 9 ", 4 "...
Elm, Soft. 1 "14".... 0

", " 9 " 8 " ...
Rock, " 1 "sil"e..

Hin,#4 4 14 es a e.-..0.i
Hemlaok, " O"0"....
Hiokory, " 1l"9 "....

Maple, " i " 14".... 1999

Oak, Red Plaine 0 :00 ...
s WhitePlain" 1 "1,6"....

49 "4"- 0" 00"6....

i Quarteted i 0g ,,..
Walnut, i " a "....
Whitewood a.
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fTrAB- Alac
Assurance

Company
OF

TI socIr ATr U O LONDON,
ENG.

- APITAL, 825,000.000.
QANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, manager.
EO. X.envaIn £&SON,Act., Toronto.

FREDERICK T. BRYERS, Inspector.

ConifederationLife
Association

UEAD OFFICE, - - - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
Of issue.

PAMPHLETS
The Association publishes an inter-

esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
•Toronto, or to any of the Association's
Agents.

Sut W. P. HOWLND, K.C.M.G., C.B.,S. President.

• C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

E AGEWrS AGENTs. LIvE AGENTS.

Accumulated Funds nearly
£5,00,000.

Assurnce Annual Income
otarLife has the new plans jof £1,000,0

"Special Endowmenta" aUc. qs'oley
184s-ESTABaLISHED-1843

TIRE....Incorporated 181

Mefèantnc Fiil
INSURANCE COMPANY

Poellicies Guaranteed by the LONDON AN
RE FIRE INSURANCE COMPANY O

ANOLOAAMERICAN
FIRE INSURANCE COs

HAD OFFICE:
% KIDinnon Bidg., Toronto

AUlRRIZED CAPITAL, $1,O,000,0

aovernmeat Deposit. Inas ne ae
"A.uMage rat.s.-

t A. DEAN, Manager.

*11T.lepG CHARESWORTH.
&Seaions fo Agenoies Bolieled.

ginning to turn their attention to fall 0
samples. Values continue fairly steady as c 1icaA A IA u c
a whole, and sole leather tanners report
active English demand, which accounts CO, OfNew Yorke
for the generally light stocks reported.
We quote: Spanish sole, B.A., No. EstabHahed 185'.

I, 24% to 25½vc.; No. 2, B.A.. 23 to 24C.;
No. 3, B.A., 22c.; No. i, ordinary, ASSETS, 58.71
Spanish, 24c.; No. 2, 222 to 23c.;
No. i slaughter, 27C.; No. 2, ditto. For Agencies in the Dominion, apply to
25c.; common, 22 to 24c.; Union crop, the Head Office for Canada,
29 to 30c.; waxed upper, light and
medium, 30to 35c.; dittu, heavy, 27ato 22 TORONTO STREET, TORONTO

30c.; grained, 32 to 35c.; Scotch grained, JAMES BOOMER, Manager
30 to 35c.: Western splits, 18 to 21c.; T. D. RIcHARDsON, Aasat manager
Quebec, ditto, 15 to 17c.; juniors, 15 to
17c.; calf-spIts, 30 to 7c.; imitatio
French calfskins, 6otto 35c coored HARBOTTLE & ROUT, Toronto Agents
calf, American, 25 to 26c.; Canadian, 20 The Policies of this company are guaranteed by

to 22c.; colored pebble cow, 13 to 15c.; the Manchester Fire Assurance Co'y of Manchester
russet sheepskins linings, 30 to 40c.; England.
colored sheepskins, 6½6 to 7!c.; black.
ditto, 6 to 6¼c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, ii to 14c.;l
extra heavy buff. 15c.; pebble cow, ii toU n io n
13c.; glove-grain, I'2 to 13c.; russet and
bridle, 35 to 45c.

METALS AND HARDWARE.-Orders for A u n Sc to n n
general lines of hardware are reported as Instituted in the Reign of Queen Anne,
coming in very satisfactorily, and for A. D. 1714.
heavy metals there is rather better de-
mand. April is expected to be a busy Capital and Accumulatd Funds
month in these lines. Canada plates are Exceed l16,000,000
easier at $2.70 to $2.75 for 52 sheets;
Ternes, however, are in light supply, and
pretty firmly held at $8 to $8.25. Black one of the Oidest and Strongest Of
sheets are fairly steady at $2.85. Boiler Fire Otincs
plate, tank steel, etc., are all firmer
across the border, and some difficulty is canada Branch: Corner st. aines and
being experienced in getting deliveries. meaista., Montreal.
Lcad has gone off several points again, T. L MORRiSEY, Manager.
and could now be bought at $3.80; ingot
tin is also easier at 28 to 28c/2c. for W. & E. A. BADENACH, Toronto Agents
Straits, and a cent higher for L. & F.

OILS, PAINTS AND GLAss.-Orders are TE
coming in well, and next month will be
a busy one in the way of deliveries. Tur-
pentine is reported a little easier South, ontin ental
but no change has been made in local
prices. Linseed oil is steady. One large Life Insurance Co.
English glass concern here recently ad-
vanced prices for first and second break Head Office, TORONTO
to $2.2o and $2.25 respectively, but AUTHORIZED CAPITAL, g1,000,00
others have not followed suit. The policies of the Continental are as liberal and free
Quotations are: Single barrels, raw, as absolute safety allows, and the premiums are as low

and boiled linseed oil respectively, as the security o1PO holders permuts. For districts

69 and 72c. per gallon, for one to four and agencies apply t Head , re. ie
barrel lots, 5 to 9 barrels, 68 and 71c.; HON. jOHN DRYDN, President.
net, 30 days or 3 per cent. for four GEO. B. WOODS. Manager.

months' terms. Turpentine, one barrel, C-AS. H. FULLER, SecretarY.
62c.• two to four barrels, 61c.; net
3o days. Olive oil, machinery, goc.; Cod O
oil, 35 to 373/2c. per gal.; steam refined
seal, 55 to 57¼c. per gallon; Castor oil,00 9 to. ç½c., in quantity; tins, 10 to 103/c.;
machinery castor oil, 8Y2 to 9C.; Leads,
(chemically pure and first-class brands
Only), $6.3732; No. 1, $6; No. 2, $5.62V2;
NO. 3, $5.37½/; NO. 4, $4.87½/; dry whiteN
lead,.52 to 6c. for pure; No. 1, do., 5c.; FOR SALE
genuine red, ditto, 5c.; No. 1, red lead,

à 42 to 4Yc.; Putty, in bulk, bbls., $2.oO;
bladder putty, in bbls., $2.20; do., in IIHIUcO Agggy 9 Creratiu et Go f ao
kegs, or boxes, $2.35; 25-1b. tins, $2.45;imited
12-Ib. tins, $2.75. London washed whit-M UI T.d

D ing, 45 to 50c.; Paris white, 75 to 80c.; MAIL BUILDINO, TORONTO
F Venetian red, $r.50 to $1.75; yellow ochre, W. BARCLAY MoMURRICH, Q.C., President.

$1.25 to $1.50; spruce ochre, $1.75 to $2; W. E. H. MASSEY, Vice-President.
Window glass, $2 per 50 feet for first GEO H. ROBERTS Managing Director.
break; $2.10 for second break.

Woot.-The new series of London
sales opened Monday, merino wools
fetching about the same prices as the
closing figures of last series; crossbreds It
show a decline of from 5 to 73/L per cent. o U
Business on spot is quiet, with a further Fir n ICooC
tendency to easiness in quotations. We «4 Fire Insuranos CO- Of Canada
quote Capes, 13'/ to 14¼c.; Natals, 15 to 04-ead.Offic..LONDotN, Ont.
6c.; B.A, scoured, 25 to 33c. A IntftoundF mno

- -- 04 Government. Full Governtnent De-
The death is announced of Mr. James n want d in unre

e- Huddart, at Eastbourne, England, ort eHoN oN DRYDEN GEo. GILL.IEs,

February 27th. The deceased first became President. Vice-President.

known in Canada through his endeavors H. WADINGTOcCY&IIQM

to, establish a fast Atlantic hne of steam-
ships.
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commercial Union
Assurance CO., Limited.

Of LONDON, Bg.

Fire -Life •Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Offoe, Mntreal.
T As. MCGREGoR, Manaer

Toronto Omce, 49 WeIilagton treet But.
GEO. E. HARGRAFT,

Gen. Agent for Toronto and Ce, of York

Caledonian
INSURANCE Co,, OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, HONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Rosident Agents
Temple Bldg., Bay ut., TORONTO

Telephone 2309.

QUEEN
Insurance Co. of America.

GEORGE SInPSON, Resident lanager
WM. IACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRONTo. Tel. 209.

C. S. SCOTT, Resident Agent, HAurLoN. Ont.

Northcrn Assurance
London, Bng.

Canadian Branch,1130 Notre Dame Street. Montreal.
1895

Capital and Aocumulated Funds, $88,355,000;Annual evenue tram Fire and Lià Premiums and frominterest onInvested Funds, 85,M,000; d sited withDominion Government for Canadian Poly-holders,

G. H. MoEaLy, E. P. PEAasoN, Agen
ROBT. W. TYa, Manager for Canada.

'The ExcelsLor ife Insurance Co,
INCORPORATED 189.

HEA» OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial un-remaes in the important items shown below s
GBOSS ASSETS, 06,46992

An increase ofPremm Inome............ 106.623 05 18,358 48Interest lncome ............ 19,434 07 8,361 d4Net assets ..................... 32,20 99 44,783 33Reserve............... 273.414 90 .50,558 56Insuranoe in force ......... 3,656,913 15 479,953 00
WANTED--General, Distriot and Local

Agents.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

Drovident
Savings Life
Assurance

w-Soçiety
Established 1875. of New Tork

BDWAR W. SCOTT, Presidei.

General Agasar wanted in unrepresented distrieta
Apply to GUO. A. lINOITON, Manager for Or-
tario Temple Building, Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North Amrica ......................
Commercial Bank, Windsor, N.S. ......
HalHiax Banking Co..................
Royal Bank ai Canada................
New Brunswick..........................
Nova Soada ..................................
People's Bank ai Halifax .................
Po ple's Bank of N.B........................
St. Stephens...................................
Union Bank, Hal ifa.......................
Yarmouth............. . .........

Eastern Township....................
Hochelaga .........................................
Provincial Bink of Canada.............
La Banque Nationale........................
Merohants Bank of Canada ...............
Montreal.................... ........
Moisons............. ............
Quebec .............................................
Union Bank of Canada ......................

Canadian Bank of Commerce...............
Dominion ..........................................
Hamilton ... ...................................
Imperlal ............................................
Ontario ................................. ...........
Ottawa............................
Stand ...................................
Toronto .................. .....................
Traders ............................................
W estern ......................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT,

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Ca..........
Toronto Mortgage Co .. ................
Canadian Savags & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron &Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TE COMPANIES' ACT," 1811-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. J. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co.............

Sub- Capital Rest E
." acribeg'.' Pald-up

9948 04,866,666 S 4,866,666 1,656,000
40 500,000 850,000 80,000
90 600,000 600,000 475,000

10 2,000,000 2,000,000 1.100,000
100 500,000 500,000 100,000
100 1,860,000 1,860,000 2,418.000
90 100,000. 00,000 940,000

150 180,000 1m,000 155,000
100 900,000 900,000 45,000

50 797,000 190,000 420,003
15 300,000 800.000 80.000

50 1,834,000 1,646,C00 900,000
100 1.fr.0.0C0 1,500,000 6803,00095 7,000 144,000 ............

30 1,00, 1,00,000 230,000
100 6,000,000 6,000,000 9,600,000
mo 19,000,000 19,00,000 ,000
50 2,500,000 2.500,000 .050,030

100 9,500,000 9,500,000 100,000
100 9,000.000 9,00.000 500,00(

50 8,000,000 8,000,000 2.000,nnn i
50 9,483,700 2,223,500 2,22,000

100 1.i8I,000 1 933.C00 1,392,000
100 2,500.000 2,491,901 i,721,58S
100 1,388-500 1.34C,000 200,000
100 19.9,000 1,99t.080 1660.00
50 1,000,000 L,001000 700.000

100 9,000.000 9,000.000 1,900,000
100 1.960,000 1,951,500 150,000
100 500,000 400,000 198,000

6,000.000

680,2001
1,120,860

150,000
1,000,000

,000,000
1,500,000

T00,000
6T9,100

2,000,000
300,000
600.00

9,000,000
2,500.000
1,000,000
1.500,000

889,85
9,00800

518.84

450,06
3713.00

1,000,00

INSURANCE COMPANIES

ENGriSe (Quotations on London Market)

Na.
Shares
or amt.
Stock.

0,00
50,000

900,000
60,000
186,498

35,869
10,000
85,100

245,640

110,000

50,000
10,000

940,000

15,00

10,000
1,000
5,000

50,000

Yeatly
T.vi-

dend.

ps
85
84

95
5

90
17è
24
90
30
30125
35
684

8/6ps

T
8

15
15
5

10
10

NAME or C

Alliance ......
C. Union F.
Guardian .
Imperial Lin
Lanoashire1
London Aus.
London & L
London & L
Liv. Lon.&G
Northern F.
North Britis
Phoenix
Royal Insur
SoottishImp
Standard L
Suan Fire.....

Brit. Amer.
Canada Lite
Confederatic
Sun Lits As

nebeo Fir

etern a

DISCOUNT RATES.

Bank Bils, a nienthe .
do. 6 do

deBill,8 do...-
de a . .1 ..

6,000.000 I1,500,003

830,200
195,000
To,000
984,900

1,400,000
1,100,00

700,000
679,700

1.,00000
300,000
60.000

898,481
1,350,000
877,267
315.000

0 732,724
01 1.004.0001
10 813,T7 50,000 9

89,914 180,000 8
0 911,993 ............
0 600,000 10,000 S 128

Par Ln0
RAILWAYS. value gar8

v Sh.

192,00
950,00e
987,500
33,000
890,000
390.000
175,000
85.500

535,00C
15,000
40,000

190,000
450.000
928,000
51.000

173,00
850000

Dlvi
dend
lat 6
Months.

3%
3

4
g1

3s

3
3

35h

4

bns

14* I

2j
a

CLOSING PRICE

Mar.18X, Cash 10l
Mar. 18, 1901 perte

130 138
...... 105
i60 165
177 1891
3 311
gg9 232à
11%å 111

93 97
MONTREAL

Mar. 20
156

.189

157 160
2 259
197 0
...... 120
...... 107
ToRONTO
Mar 90

243 ?44
207 9076
228 930
125 126
3094 ...
930 235
238 242
114 113

115Î 115j

117 119
78 ...
114 ......

• 15

119 116
112
110 ...
'20 ...

-k ..

315.93

00.00
29.00
3.

..
182.00

157.50
518.00
98.75

107.00

75.19
121$
MOU

12500
»07.00

20981
115,00
988.
119.0

11,54

58.0
9059.00
51.
1.00
1100

îie.00
6000

5&9

60.00
1300

50.00

.00

SL t Canada Pacifie Sharea, 5% .............. 100allANT C. P. R.1st Mortgage Bonds, 5% .........
> Mar 8 do. 50 year L. G. Bonds, 4% 102

C __Grand Trunk Con. stock ................... 10
5% perpetual debentute stock ...... .1
do. Eq. bonds, 9nd charge 6%...... ... 1ob
do. First preference,....... ............ 10 9

........ 90 91-5 9 1 g 1 do. Second preference stock ...... ...
L.&M. 50 4 do. Third preference stock ......... 1 ..
L 0........ 10 5 9t Great Western per 5% debenture stock 100n. ......... |90 à J2 Midland Stg. lst mtg. bonds, 5% ......... 100 1

F. & L...go 9 9i Toronto, Grey & Bruce 4% stg. bonds, 1 0
Corp.... |* 194 51 53 lst mortgage .... .. ......... 100

a. L.... 10 9 8
An. F....:s 95 s _1819lobe ... iStk. 9 46 47ados
& L...100 10 5 77 SECURITIES.
h & Mera 61SCI37TI
............ 50 ô5 ---
ane...... 90 * 8 910
.F. & L. 10 1 ... ...
e..........50 19 ... ... Do u t la -
.............. 10 10 10 10li Dominion % stock, 19M, of R.loan .- 1

do. 4% do. 1904,5,6,8.. ..
AN. Mar. 21 do. 4% do. 1910, Ina. stock ... 01

do. 1t% Io. Ins. stock . . . 0
F. & M... 0 $50110 115 Montreal Sterling 5% 1900 ..... 00

40............40 50525600 do. 5%18T, . ........... -1
on Life... 100 10 2T0 299 do. 1819, 5%, ...............
s. Co...... 100 15 400 410 ity ai Toronto Water Works Deb., 1906, 6% 1

............ 100 65 ... ... do. do. gen. con. deb. 1920, 5%.- 1
Fire.......n0 95 950 ... do. do. stg. bonds 1998, 4%... g8
surance.. 40 90 114§ 115* do, do. Local Imp. Bonds191, 4%- io_

6tdo. do. Bonds 1999 S%..• 1
Cy aio g 1904, -

London Mar. 8 do do. % 90 year dbeb l
________ ityaIQebee, eau.,1190, «-- Cil 8 o

l" "ô 1, 6-
"e " stericag deb. 19, 4%-... 01id

si s" Vancouver, 1981,6.1-i3 ... lo19g, %..
4 ... ty o Wianipeg, dob. 190,6%. . i

... eoa do. deb 13, .

j

1260
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THE EMONETARY T IMES

ECONOICAL
Pire Ins. Co. of Berlin. Ont.

Cash and Mutual Systems.
Total Net Assets ....................... $ 300,089 52
Anount of Risk..................... 5,307.774 12 V
Government Deposit.. ................. 36,s00 O

JOHN FENNELL, President. C
GEO.'LANG, HUGO KRANZ,

Vice-President. Manager w
- a(

Tb.Canada Accident Assurance Co.'
Head O eR., MONT.EAL. C

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

SU-Plus 50% ef Pald-up Captal above ail liabilities f
-Including Capitl Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The Dominion of Canada Cuarante &
Accident Ins. Co., Toronto, Ont.

SON De for the fidelity of employees.
OOMPENSATION for accidentalinjuries.
INSURANOE againat sickness.'

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

Manchester Fire Assurance Co.
IESTABLISHED 1M6.c

M fSOà over . . $13,000,000e

Head Offioe-MAN<,nS£STER, EEG. s
gnmIIgLEWIS, Manage! sund Ssretary.1

T. D. BIVH &BSON, AustI Manager

Canadian Branoh Head Odimo-TORONTO.
JAS. BOOMNE, Manage.t

Aty A<Ot-.GEO JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

heDominion Lite Assurance Co.
Head Office, WATERLOO, ONT. t

c

Poogm.e la 1900 9
tlon Th 2th Centuryfisde this CompSany in a lsplendid posi-1

voâ 6urity, so'dty, progresana uity are our watch-
*27ïo We have lncreaaed our Subecrlbed Capital frons

~,e have inCreased our PaiS-up Capital froin $64,000 to

L.Sli Yplaced ail our old business on a 4 per cent.1
d n«rd-hMger than Goverument requiîrernns

Vehave nrador Surplus over al biliabities from

'Wl aveý»edour Assets from $416,897 to e53,266.
fl orma of regular sound ie and endowmient asaur-reMissued.

tiIBtan of our Agents or write Head Office for par-

THE

Quten City Fire Ins. Co*
ESTABLISHED 1871

TÈE

liand-in-lland Ims.. Co.
FOUNDED 1873.

Pire Mmd Plate Glass

TUB

Milers &Man'rrs'ins. Co.
STABLISHED 11885.

The Fire ms, >Exobange CGorp'n
INCORPORATED z886.

Spec.al rates on ail riaks that corne up to our

- standard.

dSe-•een City Chambea,

SCOTT & WALMSLEY,
Underwriters

Toroute

TORONTO MARKETS.

Toronto, March 21St, 1901.
DRUGS AND CHEMICALS.-What we have

continued to say for some weeks past
inder this head remains good now; trade
s in a very fair condition, with no
hanges of price or other special feature
worth noting. Across the line, normal
.ctivity prevails with prices fairly firm,
hough resublimed iodine is a shade
ower. The outside quinine market, ac-
cording to late cables, is reported weaker.
Some of the great opium-producing fields
n Turkey have been badly damaged by
rost, and if it were not for the fact of the
arge surplus crop last year, the price
would probably go up with a jump.

FLOUR AND MEAL.-Flour from Mani-
oba wheat has gone up a little. There
has been a fair sale of go per cent. patents
during the week at $2.57¼ to $2.60, in
buyers' covers at main line points. Bran
is extremely scarce, and in good demand.
Oatmeal keeps pretty steady.

GRAIN.-There is not much change in
the situation to report this week. Winter
wheat is about ic. higher owing to the
increased demand for export, while
spring wheat remains unchanged. Oats
are ¼c. higher. Peas, rye, corn and
buckwheat all remain unchanged. Re-
ceipts in the country are still light.

GREEN FRUIT.-Not very much is being
done by the fruit dealers just now, and
for the next two or three weeks a general
slack time must'be anticipated. Oranges,
however, are still coming forward in con-
siderable quantities. Apple shipments are
almost finished. We quote prices as fol-
lows: Lemons, new Messina, fancy, $2.75
to $3.25 per box; oranges, California
navels, $2.75 to $3 per box; Val-
encia, $5 per case; marmalade, $3 to
$3.25 per box; grape fruits, $3.50 to
$3.75; bananas, $I.50 to $2 per bunch;
Canadian onions, $1.25 per bag.

GRocERIEs.-Very slight changes are
to be recorded in prices this week. Busi-
ness continues in an almost stagnant con-
dition, with but very little movement
visible, except perhaps in sugars. These
are beginning to move a little more free-
ly at the decline recorded last week. For
teas there is comparatively little enquiry.
Canned goods of all sorts are very quiet,
stocks being \quite large in retailers'
hands. An improvement in general busi-
ness conditions is looked for shortly.

DRY GooDs.-There has hardly been so
much activity. this week in the wholesale
houses as distinguished them a short
while since. At the same time, many
travellers, who remained in town during
the millinery openings, hardly got well
started again at their work, so perhaps
this fact accounts for some of the com-
parative paucity of orders. Prospects are
highly favorable for the sorting trade.
Staple goods continue extremely firm
with no prospect for a decline, and this
is rendering retailers less cautious in
making their purchases. In cotton goods
also prices quoted by the Canadian mills
show no fall in values, Some orders for
fall and winter underwear are coming
forward. Woolen goods would appear
to give indications of enhancing values,
probably owing to the firmer feeling in
the recent London sales.

HIDEs AND SKINS.-No improvemen
is visible in this market, and prices are
still being marked further down. In
Chicago, offerings of packer hides, par-'
ticularly native stock, continue fairly free,
packers have large supplies on hand. De-
mand shows no improvement, the large
buyers holding aloof; prices quoted are
Ii to II/ 4 c. for native steers; II/2 to
IIY4c. for heavy Texas; Io4c. for butt
brands; io'4c. for Colorados; zoc. for
native cows, and 91/2c. for branded cows.
Country bides are dul at 7?-c. for No. xi
buffs.

More than a

Billion
Of Dollars

On December the 3 st, 89

The Mutual Life Insurance Co.
of New York

RICHARD A. ,cCURDY, President
Had $1,052,665,311 of Insurance

in orce.
It has paid Policyholders since x843,

$514,117.9u
And now holds in trust for them

$301.84,587

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.

Reserve Liability, Dec. 31, 1899,
$24&,984,»9

Contingent Guarantee Fund,
$47,952,548

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.
31-38 Vanadian Bank of Commerce

BuHding, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. CO.
EstasBLsED IN 190.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets St De., 1893.........849,1734 71
Pollues in Wlar a Western On-

taretoover................................1

GEORGE RANDALL, JOHN SHUH,
President. Vioe-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

*Sud YEÂE

THE "GORE"
FIRE INSURANCE\O.

te d Offtee, GALT, ONT.

Toal I.sloes Paid.......... 1,993,419 89
ToalA.ne.. ... ... ,o88S
cash and auh Auset ... s33,30e S?

Beth *ash and Musai Plaus
Pass:DZNT, HON. JAMES YOUNG
Vct-PassmNTu, - A. WARNOCK, Esg.

Manager, B. a. enwe. aSIL

0F INTEREST
Every man investing in a Lie Policy and every Life

Insurance Agent ahouldread the statement of
Interest Baa .S Inur-ane

published by INSUR ACE AND FINANCE CHRONIC.E of
ontrel, of date December ait, xgoo. Reterence te

that.statement wiilstisfy both buyer and ad rthat it
pays best to do life insurasce business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of intereot
earned in 8qq was.

ByCanadian Companmes, 4.sa per cent.
By British Compaiks. &aPPer Cent.

AmnericanComanies, .69 per cent.
While TluGre ftW I.seiaaSidM.per cent.

A fewoddistri ncts for hageta.
AddremsHeadUlc, ÇWinnipeg, or Branclilc e in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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PRovIsIoNs.-The butter market is
easy with heavy receipts. For cheese,
the demand is slow at 9 to ioc. for
choice lots. Stocks of eggs are ac-
cumulating, and retailers are purchasing
with caution. Prices, however, are
scarcely likely to go very much lower in
the near future. There is a pretty good
enquiry for good qualities of poultry. Re-
ceipts of dressed hogs continue light and
the market for hog products is very
firm, the demand being greater than what
can be supplied at short notice.

Woo.-It looks as though things are

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

"Cheapat$5"
This la often said of the subscription

price of

Profitable Advertising,
Boston

Right now the subscription price la $1.00 per
year. After June First it will be 82.00.
You get two year' aupply (January, 1901,
December, 1902, inclusive) if ordered now,
for *2.00. Sample copy710 centa.

Prof Itable Advoerdlag,

"Short Talks on Advertising'
1Mpages 198 illustrations; sent pot-paid

on rlptbifprice.
Paper blnd lithographed oover, 95 cents.
Cloth and g , gold top, unout edges,1,00.

CHAMLES AUSTIN BATES
Vanderbilt Building, New York.

" Mr. Batas' Muaterpiec. It la Interestigly and
usidably written-more readable than one wouldbeleve

poag he on so hackneyed a subject as advertising--nd
l Illustrated by pictures intended to lend a humorous

turn to many of the sentences lu the toit. For those
who want a generaidea of advertising principles, the
book will be found valuable, and Aven the readers to
whom Its subject la more than famillar will find it aninteresting oompenion for a leisure hour. It la full of
apothegma, every one of which rings with a true nte."

-o.P. EBOeuL.
"Excellent Work."-Btwffao Re asenfe e..
"Interesting and profitible."-Ba itore HeraL
"LIvely and Sensible."-PhUudilsfpa Evein

Hf'dsome and Clever."-Neo York Press.
"Should be read twice."--Olewiand WorL
"Should be on the desk of every advertiar.".-Clee

ad Press.
" Best thing we have seen.-EBuf.alo spr.
" Most prictical and helptul."-Mi 1 ouna
" Everpadvertiser my reaid with profit."-S. Loeds

Pmt'-luZfch.
" Mr. ates bas rendered s service to ail prograesve

business men."-PMiadephia Becord.
" Mosti nteresting of ail Intructive Books."-BWaio

"Full o ideas of value."-Cleealønd Leader,
"Notbînghumdrum or commonplacM"-Bufalo

Cewwn0odcai.
" Full o snappy, commonsense hints."-Bostom j<A-

vertiser.
'Striking sud readable."-BaliUaore Manerioam.
" Cannot il ta prove nteresting."-Pitsbwrg Pre."-Should bu lu the has ofevery business man."-

PMIadeiluMa L.dger'

about to take a turn in the wool market.
Prices remain as low as ever, in fact
quotations this week are distinctly lower,
but it is true, which heretofore it bas not
been, that a certain amount of business
is being done here. This is due to the
improved conditions prevailing in Great
Britain and the States, which has im-
parted a feeling of comparative confi-
dence. So far, however, no demand ex-
ists for export.

THE METRIC SYSTEM.

The British Consul, at Moscow, is a
strong supporter of a speedy change to
the decimal system of weights and mea-
sures. If England, he says, does not
promptly wake up in this matter, Russia
will be a lost customer to her. He ad-
monishes British manufacturers to avoid
English weights, measures, and coinage
because Russia does not understand them.
The ordinarv Britih h tn lp he e

are nearing a point at which the moneY
market usually becomes sensitive in anti-
cipation of the disturbance of loans in-
cident to the April settlements. How ar
this may affect the stock -narket renains
to be seen. True, the reserves of the
banks are unusually low for this season
of the year; but the stock market has
now become such an overwhelming fac-
tor in finance that its demands comnand
more respect than they have heretofore
received. The broadening of our rela-
tions with the European money markets
also has an important bearing UPOn
domestic finance. These new relations
conduce very directly to a steadier move-
ment in the home money market, and
make it easier for the banks to satisfy
the wants of the Stock Exchange.

WHAT THE STRATHCONAS
THOUGHT OF LONDON.

£LcUulay xsn cai-aiogue, ne as- .' ~ ~I ~ LC s- The cow-puncher and the bronco-busterstres us, is no sooner received that it is he takenpoessindofeLondon. Iii
consigned to the waste paper basket, and fave taken possession of London. tll
the order it might have secured is sent There's one sweet thing about Strath
to Germany. Will this lesson ever be conas. They don't strut. Tbey do't
learnt? In the past, Britain was, com- preen their feathers on the sunshine -s
mercially speaking, in a position to dic- of Piccadilly, and they don't vie with ne
tate her system to the world on the take- another in spur-clankng competith1one
it-or-leave-it lines, because America, Ger-.t thr splnking cmpiti
many, Russia and Japan were practically They siither along quietly, with the
non-existent as competitors. But th swayng shoulder lounging in the cObe
condition of things has gone, never t boy swoop-and they look mexpressi
return. Now, says he, Great Britain has thiîngs. •r's
to fight for her trade; and to do so wit establishment the other morning wherethe present obsolete system of weights, tbshent er nng,-Pwh
measures, and coinage is just as foolish they were mterviewed by a newspaP
as it would have been to fight the Boers Ben in town, before?" asked the lat
with old matchlocks instead of modern ter of one of them.

"Not in this town," replied the warrioIs
-- withi a delicious ignorance of the phrase*FINANCIAL MATTERS IN NEW "And what do you think of it?"

YORK. "A derned big place."
Silence. - -

Henry Clews & Co., in their weekly re- Then, "Have you seen the sights?"
port, under date of Saturday last, say: "Yes, all show places, mostly. Thel

There has been a slight decline during make your head ache."
the week in the volume of transactions "Westminster Abbey, for example?"
on the Stock Exchange, though the sales "Well-all right; but full of tombs ld
have been more than double those of a monuments. A bit stifling after the
year ago; and the tone of business re- Rockies."
mains buoyant and on the whole has fav- "And the Monument-?"
ored the "bull" side. The unsettled feel- "Makes your legs ache!"
ing incident to the great "deals" has sub- "Have you seen the Zoo?"
sided without leaving behind a visible "I guess I have; and I can smCll it
ripple of after-effects, and showing none still I"
of the reaction that has been expected to The Star man, rather in despair, tried
succeed such extraordinary stimulations. the weather, and brought a sprk of e'
This unexpected steadiness may be, in thusiasm from the bronzed Çadian
some nieasure, attributed to the belief that "The cold's all right, but the daMP&
the influential promoters of the deals are trying. Stops you from bregthing."
still behind the scenes supporting the Another shot. "How dors the LOO-
general market, in order to smooth the don crowd impress you--and the trae
later adjustments connected with their That brought a frank adnMision.
immense operations. There is a class of "Well, that is astonishing. Every ,operators who seem almost unconscious continually treading on your toes
of the extent to which Wall Street con- stuck out a great brown spurred boot'
ditions have recently become abnormal. "and how you Londoners get acrOS the
It hardly strikes them as a somewhat road licks creation. It takes me fiftet0

startling fact that, within the first ten minutes, solid. And then I'm in a dead
weeks of the current ·year, the sales of fright!"
stocks at the Exchange have amounted "What has impressed you most durinl
to 58,5o0,ooo shares, compared with 23,- your stay?"
4oo,ooo shares for the same weeks of "First of all"-with a gleam fro1
1900; while the transactions in bonds bright eye-"the astonishing kindlless .
have reached $232,700,ooo, against $Io6,- evtj yt dy, and secondly, how your ontl
300,000 a year ago. This enormous ex- bus men drive. They're wonderfil"l
pansion of transactions has occurred on Strathcona's men saw the King dri e
a scale if prices 30 to 35 points above from Buckingham Palace to Parlian e
the previous normal of values. So steady "Best circus I ever saw," he said. 9
has the market become on this immense- that coach! ! 1"
ly advanced scale of prices, that many The English Tommy in England a

.khi'11
uninitiated operators take all this as a the English Tommy in Africa struc
matter of course, and assume that the as two totally different individuals. .reinflation has come to stay. But it should see 'em in England as thoughtheY '99
never be forgotten that the professtdnal behind a big store window-or sho'
operator has a keen and true eye for the he said. "In Africa they show yOU thel
danger-line and usually locates it at the business end-and it is business."
point where the . outsider is most "And the British officer in Africea? t
sanguine. It may be taken for gran'red "A good chap. A real good sort. lass?
that, from this time forward, every why the h-I does he wear an eYeg
further advance brings the situation so It's like putting a ham frill rounda e
much nearer the culminating point. We tini-Henry!"-London Star.

j
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"Canada's Eeading Compan y."
The following statement from commencement up to January 1,

1900, amply attests to the siccessful management of Canada's Lead-
tng Company -

Received from Policyholders, over..............$35,236.000
Paid to Policyholders or Representatives, over.. 19,683,000
Assets credited to Policyholders, over.......... 21,239,000

Total paid and credited to Policyholders, over..$40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5,686,000

For every $100 received from its policyholders since organization
the Canada Life Assurance Company has already paid or credited to
them over $116.

fcdcral Life

l.. -Assurance Co.
HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Ausets................,149,055 99
Surplus to Pofley-holders...................... 1,096,581 65
Paid te Polle7-holders 19o0........................ 170,S18 58

Most Deirable Polley Contrmcts.
A:. i. BEATTY, P aMet. DAVID DEXTER, MaUglig IIretor.

. .... CUTC.UON,.w o.vt A.oeee..

A Year of Progress
FOR

The National Life
A Year of progress is to be noted, in the report of
.. tionaI Life Assurance Company of Canada. The

ofhie Company was held at the Company's
, Temple Building, Toronto, on the 5th inst., and

thareport shows what has been done in the x8 months
etheCompany has been established. After provid.

or lapsed policies, not taken policies, exchanges and
f1 !, the Company have $a,ox8,ooo of insurance in

On their books, with a premium ineome of $68,-
7.-The new assurance issued during reoo amounted

t,359,5oand the total assurance in force on the 3st
December, xgoo, was $r,7ffSoo. The total pre-

enon insurance at the end of the year was
5., o80 it will be seen that the net gain in the

tint of insurance for the year was - $r,x88,oo, and
net gain in the amount of presmium $39,651.36.
Careful and conservative management characterized

the f the Company and the result is seen in
t
sfactory showing that has been made. At the

C, t rate of progress the National Life Assurance
Sannot but soon take a high place in the in-
world.

Tioriginal board of directors *ere unanimously re-
yàlo . Mr. H. S. Howland, President of the Imperial

of Canada, was re-elected President ; Mr. Elias
>4' Of Toronto, Managing Director of the Crow's
n4Coa' Company, was re.elected first Vice-President,

r. W. .1),Long, of Messrs. Long & Bisby, Hamil-
eCond Vice-President.

Western
Assurane

Head Offic

Incorporated

1851

ecCo@
ceCapital Subsobsi

Capital Pali-.p
Toronto, Assts, oYer .

1268

Fire
anmd
Marine

$2,000,000 00
1000,000 G0
29340,000 GO

Ont. jAnal incorne . 2,290,000 00
Hon. GEORGE A. COX, President.

J.5 KE , Vice-Pres. & Managing Director. C. 0. IOSTEB,Secretary

Amalgamation
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

H. SUTHERLAND,
Managing Director:

Head MOc-Globe Building Toronto

BRITISII AMERICA
Assurance Co'y

Rud Ofice, TOROITO. + IRE AND MARINE
Capital - - - • *1,000,000.00

Total Assets - - - $1,776,6o6.45

Losses Paid (since organization) $i9,946,517.73

DIRECTORS:
GUO. A. 00. Presldmt. J. J. ENNE?, YVle-Prsident.

Hon. S C. Wood.
Robet Jafray.

E. W. Cox, Thos. Long. John Hoskin, Q.C., LL.D
Augustua Myers IL M. Pellatt.

P. H. BIs. Seeretary.

The Metropolitan Life
Insurance Co. of New York

•• THE LHADING INDUSTRIAL COMPANY OF AMBRICA,"

àS RBPRIISBNTBD IN

ALL THB PRINCIPAL ITIB OP THEE UNITBD STATU AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies ln the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averating one for every two minutes of each
business day of eight hours, and has Five Miln Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, ln
dustrious man, who l willing to begin at the bottom ahd acquire atnowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his caim to the highest position la the field in the
gift of the Company. It is within bis certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

UANCME OrIcSs In CANADA 8

Hamilton, Canada, 37 James Street South-W. C. N ls,a Supt.rurrSLondon, aaa om4 Duffield Block, Dundaa and Clarence St.reeta-OmO H. S IN u$.-
Montreal, Canada, 1670 St. Catherine's Street-CHAS. STANrILI. Supt.

5&. Bcard of T rade Building, 42 St. Sacrament Street-HwNSt BRIcos. Supt.
Ottawa, Canada, Metropolitan Life Building, etcalfe and Queen Streets-Gao. E. C. THoiNTON, SuptI
Quebec, Canada, Room s, People's Building, ss St. Peter Streot-Guo. K. DEKAPPELLE, Supt.
Toronto, Canada, Confederation Life Building, longe Street-Wu. O. WAsOsunN, Supt.

"4 " Lawlor Building, Kinoe an d .'nge Streets, Rooms p and 3 4-PliacE KERis & Ce.

4
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NORTH BRITISH & MERCAiIEl
INSURUCE C0IPAIY

EBTABLISkED 1809.

REPORT FOR 1899-
Fire Premiums................................ $9,337,085
Income Lite Branch.......................... 5,407,960

Total Revenue .............................. $14,745,045
Total Assets........................ 74,802.040
Canadian Ivsmns.........7,607,464

esident Agent. in Toronto:
GOOCH & EVANS

THOmAS DAVIDSONi, Managing Director,
.MONTREAL

SUN FOUNDED A.D.
1710

ESURNC FIR
Huad OfMe, Threadneedle Ut., London, Eng.

Tranuacta Fire Business only, and lathe oldest
purely Pire Office in thse world. Surplus over Capital
and 1I Liabilîties exoeed 07.000,000.

Canadin Branoih-15 Wellington Street Eat TO-
RONTO, ONT.
H. M. BiACHEUV N, .Mnage
.. PETEAN,. .... Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 480.

Agent. Wanted ln al Unrepresented

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOMB OFFICE, DUBL.N

CAADA BIRANCH, MONTREALI H. M. Lambert
manager

The I.ondon UNe Insurance Co.
Head Ofmee, LONDON, ONT

JOHN MoCLARY, President
A. O. JEFFERY O.C.,LL.B.DoC.L., Vice-President

Evry desirabie form af lite insurance sfforded on atvorable terma au b y other first-olass compamies.
J MONET TO LO AS onRealEstatesecurity at

dberal Ternma to desrable agent.
JOHN G. RICHTRR, Manager

L ancas hire
INS. CO. OF BNGLAND

Capital and Assets Exceed $20,000,000
Absolute Seourity *

Canada Branch-Head Ofie 1 Conns Building, Toronto.J. UARDRTHOMPSON, Manager.
. W.FGo. Agentfor Toronto:.A. FaaRe7-Wcefo v nta & HAMLTON,

n~-29Wellington St.

Standard Lite
Established 1825. Assurance Co.

«e" W"lmforCanada of Edinburgh
Inveuted Puad . ............ s44,800,000
Investmnt lu Cna............... 14,600,000

Low rates. Absolute security.
Unoonditional policies.
Claima settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, D. M. McGOUN

Secretary. Manage
CHAS. HUNTER, Chioi Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets...................................$39,932,465
Investments ln Canada .. ..................... 8$2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Welilngton St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

Hemd Offl, Caai. Bra , MeMmtrl.
E. A. ILLY, Mnager«.

Total Funds, - - - $20,000,000

FIRE RISKS seopted at current rates.
Toronto Agente:

S. Bruce Harman, 19 Wellhngton Street Esut.

WELLINGTON MUTUAL

Fîre Insurance Co,
Established l80

Business doue on the Cus and Premium Note
System.

GEORGE SLEEMAN sq., President.
JORN DAVIDSON, Esq., Seeaetary.

Head OMIe, Guelph, Ont.

Stili Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successful year.

MeMO. of 1900 BusIness as Comparad with 189
Inueeae in Premium Income Sa50,
lasoreae in Interet Income, iz,%
Ineasp in Total Income, 45>~
lImcoas in Total Inauraice norce, 21EM
Der-aee in percentage of expenses to Premium In-

carne, 16X /.
Deeresein percentage of expenses to Total Income,

Tie Interest Income alone since the company
tarted business has more than paid ail death

A Pointer.
A good company tO in'
sure in is one that
financially safe a11
whose profits compare
favorably with th08of
the best compamies.
Such a company is the
North AmerIcan Life'
Gilt-edged assets.
Favorable mortalitY e

perience.
Largest percentage 0

net surplus.
Pazs satisfactory Pro-

First in 1899 in paid-
for business.

Policies issued on the
most approved. UPto-
date plans. Agents
most everywhere. Se
one.

L. Goldman, Wm. eCabe,
Secretary. Managing Direco

North American Life
Head OMOe-119 to 118 King Street W0480

Toronto, Ontario

Life Insurance
Agencies

The Royal-Victoria Life Insurai"
Co. of Canada (Capital $1,000,00
has several GENERAL and DISTRICT a e c 1

,tallotted, and ia prepared to give LIBE L O>~
nACTS toenergetîc, intelligent, and reliable

To men ivho cn make a succesa of a g e~.~
whether experienced or not-a splend t titye
offered. Neiotiatons wili be treated in strict
fidence, if desired.

CaMMUNICATE WIru
H. C. THOMAS, Supenntendent of Agencie.

Toronto.
W. T. STEWART, Superintendent of A5el°

desa, Halifax.
ADAM REID, Manager, innipeg.
W. H. HAIGHT, laager, lancouver, or

with

DAVID BURKE, A.I.A.,F.8.8., GenslMa
Head Office, Montreal

To be FaithlulI To Policyholders and Agent$
tis the motto of the management of the Uniln

Mutual. To serve aU interests impartially.
To treat"al parties with consistent ca°or.
To issue policies of pronounced liberality. To
make all death payments with the utfnodl
promptea. To be fair in ail deangs.

Honest, capable agents can always hav
employment with us.

UNION MUTUALs
LIFB INSURANCE CO.

Incorporated 1848. PORTLAND,IFRED, E. RICHARDS, Preaidefit.
ARTHUR L. BATES, VioeePreuldOOt«

Address HENRI E. MORIN Chiuf A&-Mt i
Canada, 151 St. James St., kontreal, C&P2

PHENIX
Insurance Con1Pa"Y

Of Brooklyn, N.Y.
WOOD & KIRKPATRIcK, A

-... YO _Ig
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