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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 (l)
Reserve Fund .
Undlﬂded Profits.. 5]0,%4 01

HEAD OFFICE :
MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esq. 8ir William C. Macdonald.
R. B. Angus, Esq. A F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.

E. 8. CLOUSTON, General Manager.

A. MACN]DER. Chief Inspector and Supt. of Branches,
W. 8. CLoUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Imxgd JAs8. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL—H. eredith, Manager.

Ontario Ontario—Con. Quebec Manitoba&N'W
Almonte London ontreal ‘Wibnipeg, Man.
Belleville Ottawa ‘ West End Br. Calgary, Alberta
Brantford Perth ¢ Seigneurs St. Lethbridge, Alta.
!eroc;ville geterboro Qu“ Pt. 8t. Charles Regina, Ass'a.
Chatham icton ebec
Cornwall Sarnia Lower Pr British Col.
Deseronto Stratford OWer Prov. greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph “_ Yonge St. Br. Monct(m, N.B. New Westminster
Hamilton ‘Wallaceburg 8t. John, N.B. land
Kingston Amherst, N.8. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.8. Victoria

¥
IN NEWFOUNDLAND—St, John's, Nfid. —Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED B8TATES—New York—R. Y. Hebden and J. M. Greata, agents, 53 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O’'Grady, Manager.
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpoo), Limited. S8cotland—The British Linen
Company Bank and Branches.
BANKERS IN THE UNITED STATES—New York—The National City Bank. I'he Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.

THE MOLSONS
BANK

91st DIVIDEND

. s
The Shareholders of the Molsons Bank are hereby notified that

dividend of

FOUR PER CENT.

d
upon the capital stock has been declared for the current half-year a»
that the same will be payable at the cffice of the tank, in Moptré®”
and at the branches, on and after the

First Day of April Next

f
The Transfer Books will be closed frcm the 21st to the sotb ©
March, both days inclusive.

By order of the Board.
JAMES ELLIOT, General Manage™

Montreal, 26th February, 1901.

CANAD;KEN BANK BAE:I:Z)NTO B ANK OF BRITISH Incor;Orattzd ::Ex Royal Cb»*
OF COMMERCE | ruvcrassomozr | | NORTH AMERICA | ooz,

DIRECTORS:
ROBERT KILGOUR,

HoN. Gro. A. Cox, President. , Vice-President.
Jas. Crathern, W B Hamilton, Esq. Matthew Leggat, Esq.
John Hoahn Esq., » LL.D. J.W. Flavelle, Esq
. E. H. Mmey, Esq. A. Kingman, Esq.

B. E. WALKER, Genenl Man: er J. H. PLUMMER, Asst. General Manager
A . H. relu\d Chle tor and Superintendent of Branches.
BRANCHES THE BANK IN CANADA

(
Ayr Dresden Ottawa Bimcoe
Barrie - Dundas Paris : Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt . Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich t. Catharines Walkerton
Gue} Sarnia Walkerville
Chat Hamilton ault Ste. Marie ‘Waterloo
on Seaforth indsor
‘Woodstock
bl:g‘ to British Colum
Mont: ‘Winnipeg Atlin Greenwood New Westminster
Yuken District Cranbrook Kumloop- Nelson Sandon
'wson ‘White Bone Fernie N v
n Great Brlm Vicroriat
London, 60 Lomb-rd St EC. 8. Comeron Alexander, Manager.§:
In the U States:
New York. 8an Francisco, Cal. Portland, Ore.  Seattle, Wash. Skagway, Alaska.
Bapkers in Great Britain—The Bank of Scotland, London, Messrs. Smith,
Payne & S8miths, Lond

CORRESPONDENTS:

INDIA, CHINA AND JAPAN—The Chartered Bank of Indi., A\utnlh and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of Australi; SOUTH AFRICA—
Bank of Africs, Limited. Standard Bank of South Afﬁc...i.imif/ed. MEX1c0—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEsT INDIES—Bank of
Nova Scotit, Kinaston. Jsmmcl.. Colonial Bank and Branches. NEW YORK—American

THE MERCHANTS §:.’1"”’"“j“2‘::$
BANK OF CANADA Head Omos,
MONTREAL.

Board of
ARDREW ALLAN, Esg.‘.{ruidant..’

B Mg i
ECTOR cnnzn.

Jonathan Hodgson, . i Al ent.
James P. Dawes, Fsq. Robert Mackay, Esq.

os. Lo !ﬂ . R. llonmer. Faq'
GEORGE HAGUE, General Manager n}’Y Joint General Manager
E. F. HEBDEN, Supt. ol Brumhes. © e

Aoton Elora Kingston Oakville Stratford’
Alvinston Galt Leamington ¢ Ottaws t. Thomas
Athens G q Owen Bo bury
Belleville HRamilton Lucan Parkdale, Toronto
Berlin Hanover Markdale Perth alkerton
Brampton Hespeler Mildm ’rueotta Watford
Chatham wheﬂ Preston ‘estport
(lull:{u Kincardine N Renfr Windsor
Eganville Sub-Acency—Lnnuggme (sub-agency to Gananoque)-

ue
Bunhlmoh Bu.ll anh{ne. Mile Zl:mlﬁ Montreal, g:c Sts h(hthﬁlrine s%t.. Enn:h, %o
Oumonde (Montresl), ‘St. Jerome, 8t. Johnn,rﬁ:(‘s.'u?::r fan Ouelb‘:;) e Sherbrooke St.
- Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, M
rando e, one, Medicine Hat, Neepawa, FPortage La
h. TUr1TED BYATES—New Vork Agency, 63 and 65 Wall 8t. T. E. Merrett, Acting

mnnns N %I:IAT BRITATN—London, Glasgow, Edinburgh and other points. The

nk of Scotlan
Bnuxu IN UNITED STATES—New York, American Exchange National Bmk
enu. Northern Trusts Co.; 8t. P

o ~—

Merchants' National Bank; (hicsg
lﬂnn 'Flnl National Bank ; Detroit, l‘lnt
isco, Anglo-Californian Bank,
hxwromam.un—uerehmu Bank of Halifax
Nova RCOTIA AND Nxw BRUNSWICK—Bbank of Nova Sootia. and Merchants Bankfof

BRITISH counu;u—mnk ol British Columbia,
A general
Letters of Credit

ed, nuﬂnble in China, Japan and other totelzn'countne.i

Paid-up Capital............................ £1,000,000 Sterling
Reserve Fund.............................. 350,000 ¢
COURT OF DIRECTORS:
J. H. Brodie, Rlchard H. Glyn. John Paton. N
John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H.J. B. Kendall, A G. WALLIB, Becretst?

Henry R. Farrer, » Frederic Lubbock.
Head Office in Canada—St. James Strect, Montreal
H. STIKEMAN, General Manager. J. ELMELY, Tnspoote™

BRANCHES IN CANADA:

London. Ottawa. gddney, Cape Breton. Rossland, B.C.

Brantford. Montreal. innipeg, Man, Vancouver, B.C.

Hamilton. guebec. Brandon, Man. Victoria, B.C.

Toronto. t. John, N.B. Ashcroft, B.O. Atlm. B.C. Dis-

Midland. Fredericton, N.B. Greenwood, B.C. waon, City (Yuko®
Halifax, N.8. Kaslo, B.C.

® Drats on South Africa may be obtained at the Bank's Branos®

AGENCIES IN THE UNITED STATES, Etc. .
New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. ’

San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Ambrosé,
Lond'vn Bankers—~The Bank of England, Messrs. Glyn & Co. Benk of le
Foreign Agents—Live 1— Bank of Liverpool. Scot.lmd—Nntionnl i r.,,ch"
Limited, and branches. Ireland—Provincial Bank of lrellnd, lelt d ﬂl"”‘
National Bank, Limited, and branches. Australis—Union Ban
New Zealand—Union Bank of Australia, Limited. India, Cbina .nd apcn-'
Bank of India, Limited. West Indieo—%olomal Bank. Paris—M
et Cie. Lyons—Credit Lyonnais.

THE DOMINION | S=-857472
Reserve Fund...... #
H OrrICE,
BANK ¥AD TOR oNTo
DIRECTORS
Ww. InceEW R. Bf:z'kMMPP.PmmemAmﬂnwi;oth]y) E%Ao?n gws, Fo lx’rgdﬂr‘
Belleville Guelph Montreal cw: ‘Whitby
g;mp mmme. Ont. Na Sea.tonh Wln‘l‘li

bourg
TORO! Dunda:‘gtreet, cor. Queen Mark eor dﬁ:; and Jarvis 5“"“'0%' ‘
Sherbourne Street, cor. mf'dh‘ Avenue, coF’ Nt 2004
rafts on all parts of the United States, Great Bri tnina
Letters of Credis issued available at all points in Eur%, China nnd Japﬁ’-u .

OUGH, Gmﬂ/

onal Bank; Buffalo, Bank of Bn!hlo.

x#’."

Capital Paid-up .- 3% cp
Reserve Fund.....-

THE STANDARD

BANK OF CANADA | swwom= g
TOR
nmc'rons' goott
W. ¥. CowAN, Presiden JorN BU Vice-]
W.F. Alln " Fred Wyld A.J Somerville | TR Wood %
AGENCIES
Allsa Brighton Chatham Harriston Parkdsle,
Bowmany Brussels Colborne Kingst: Picton . gl
Bradford Campbellford  Durham Markham mﬂ“’““
BANKIERS
NEW Yorx—TImporters’ and Traders' National Bank.
7o GEANDNational Bank of Seotland.
'NGLABD—‘ ation o £l
Al banking b promptly d 0. Corresp dono;: licited, u.n-l"
w i}
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The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO CANADA

. $2,000,000
1,900, ,000
. DIRECTORS
®ongxy Goom:muu, President WILLIAM_HENRY BEATTY, Vice-President
Henry Ca Robert, Reford Geo. J. Cook Charles Stuart
Dy ‘William George Gooderham
NCAN CoULsON, General Manager JosepH HENDERSON, Inspector
T Branches
tto Montreal Port Hoj
Bary;, King 8¢t. W Collmgwood Pt. 8t. Charles Rossland, B.C.
- Gananoque Peterboro 8t. Cat,hsrinea
Q’Dpe London Petrolia Stayner
r C'liﬂ Ont. Bankers -
doﬂ. and—The London City and Midland Bank, Limited.
Oln York— anonal Bank of Commerce.

Cago—First National Bank.
‘“ltobn British Columbia and New Brunswick—Bank of British North America.
Bcotm.—Umon Bank of Halifax. Peoples Bank of Halifax.

°°uecnons made on the best terms and remitted for on day of payment.

lll‘lperial Bank of Canada.

CaprraL
Rest

N,

'mhmn 8. Howland, President ! T. R. Merritt, Vice-President
bert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

nm OFFICE, - - TORONTO
D.R. Wilkie, General Manager E. Hay, Inspector

Ragex BRANCHES
Pvr,m Hamilton Montreal Port Colborne St. Thowmnas Toronto
Ga)g * Ingersoll Niagara Falls Rat Portage 8t. Catharines Welland
towel Ottawa 8t. Thomas_  Sault Ste. Marie Woodstock
Man, Edmonton, Alta. Prince Albert, S8ask. Revelstoke, B.C.
A.lta, Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Portage La Prairié, Man. Strathcona, A.lt.a.
t”"'s-kmdon, .—Lloyd’s Bank, Limited. New York—Bank of Montreal.

rica—8tandard Bank of South Africa, Limited.

&s South

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW THOMBON, EsqQ., President. JAaMES KING, M.P.P., Vice-President
C. Thomson, Esq.  E. Giroux, Eeq. FE.J. Hale, Esq. Wm. Pnce, Esq.
Hon. John Shsrples
E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. 8. Crispo, Assistant Inspector.

Branches :

Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Bo: ssevam, Man Hastings, Ont. Moosomin, N.W.T. Smith’s Falls, Ont.
Cal%ery, Holland, Man, Moosge Jaw, NW.T.  Souris, Man.

Mnn Indian Head, NNW.T. Morden, Man Toronto, Ont.
Carlewn Place, Ont. Killarney, Man. Neepawa, Man Virden, Man.
Carman, Man. Lethbri e, N.W. ']‘ Norw: Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher éreek, ‘Wiarton,

Deloraine, Man.

t.
Manitou, Man. ‘Winchester, Ont.

Glenboro, Man. Mernckville, Ont. Quebec, Que ‘Winnipeg, Man.
Gretna, Man. Melita, Man. “ St. Lewis St.  Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regma, N. W T.

Foreign Ag(
LoNxpoN—Parr's Bank, Limited. NE onK—Nntional Park Bank. BosTON—
Naclonal Bank of the Repubhc MINNEAPOLIS—Nutional Bank of Commerce. ST. PADL
Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHIOAGO,

ILL Commercial National Bank. BUF¥ALO, N.Y.—City National Bank. DETROTT—
First National Bank.

The Ontario Bank.

Head Ofice - TORONTO
Capital Paid-up - - - - - - - - $1, (X)O 000 00
Rest - - - - - - - - - - - 200,000 00
Profit and Loss Account - - - - - - - 17,687 27
DIRECTORS

G. R. R. COCKBURN, EsQ., Pres

DONALD MACEKAY, E8Q., Vice-President
A, S Imng,Elq Hon. J. 2 !

den
CAm

D Ullyot.l?aq R. D. Pe J. Hallam,
iCHARLES MCGIL General Mmrrnyg’elr:'q Eea.
BRANCHIS
Alliston Cornwalil Lindsay Newmarkec Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham,

Que.
Toronto—8cott & Wellington Sts. Cor. Queen & Portland Sts. Yonce & Rlchmond Sts

onnais. New

AGENTS
London, F!:f .—Parr's Bank, Limited. France and Europe—Credit
uonul Bank aud the Agents Bank of Montreal. Boston—Eliot National

York——Fourth

Head Office,
HALIFAX, N.S.

The ROYAL

L mer oo Bank of Canada

oy . - Thomas E. Kenney,Esq President. ; Thomss Ritchie, Esq., Vice-Pre-
q,;m:lley Smith, Eag., H. G, Baul d, Esq., Hon. David Mackeen.
B, er, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
, Halifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
Branches and Agencies of the
gk 'SMi&—HAlﬂ.x. Antigonish, Bridgewater, Guysboro, Londonderry, Louishurg,
enblu‘g Maitland, Pictou, Port Hawkesbury, Shubenacadis, Sydney, Truro,
N New Brunsvnck—St. John, Bathurst, Dorchester, Fredericton, lngs
b&,‘u Sackville, Woodstock. P.E. Island
ontreal Montrcal, West End, Montreal, Westmount. Ontario—Ottawa. Bntmb
l"""Gl'l.nd Forks, Nanaimo, Nelnon Roaslsnd Victoria, Vancouver, Vancouver
Newfoundland—St ‘Jobn's. Cuba—Havana, nited States—New York
Place), 8. H. Voorhees, Agent ublic, Washington State.

Gre Trespo! ents
Bﬂmn—nt.ﬁ: of Soouco,;m T Jce—CreHdit onnais. deghmmg—lneuucha
—Credl 'onnais. ing an [ |—. an: 6] B Bsnhng
New York—Chase National 'Ba.‘!)x.in Boa‘ion at.ionnl Sl?a‘wmnt Bank.
Tllinois Trust and Bavings Bank. San Franci t National Bank.

Sz The Qucbcc Bank ibee

A‘lthonzed Capital Paid-up............ $=,soo,

oo.ooo

dent JoHN T. Boui EsQ., Vice-President
Marsh Veasey Boswell ininxdey O. F. 8mith

THE TRADERS BANK QF CANADA.

Incorporated by Act of Parliament 1885.
Capita Fully Padd.... ..ottt iiiiiiiiieecineans

' Board of Directors
O. D. WARREN, EsQ., President JoHN DRYNAN, EsQ., Vice-President
‘W..J. Thomas, Esq. J. H. Beatty, Esq Thorold  C. Kloepfer, Esq., M.P , Guelph
The Hon. J. R. Stratton

Head Office - .- TORONTO

H. 8. BSTRATHY, Gen Manager J. A. M. Alley, Inspector
Branches
Arthur Glencoe North Bay E-tnt.hroy
Aylmer Grand Valley Orillia t. Mary's
Burlington Guel; Port Hope ud|
Dutto Tnserson iy b e
n wn T
ira Leami Sarnia ‘Windsor
Newcastle

Bankers
Great Britain—The National Bank of 8cotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton =55 ==

TON
Board of Direm
JOHN STUART, President Vice-President
John Proctor George Roach Hon. A. T. Wood, A.B Lee(Tomnto) ‘William Gibson.
J. TURNBULL, Cashier H. 8. BTEVEN, Assistant Cashier

THos. MCDOUGALL General Manager Beamsville Dundalk Jmi:snt Niagara Falls Btonewall, Man.
\h Berlin Georgetown I.nw‘ve Orangeville Simcoe
8‘ Peter 8t. Thorold, Ont. Blyth Hamilton Lucl Owen Sound Souchampton
r Town ’l‘heuord Minec, Que. 8t. rge, Beauce, Que. Brandon, Man. *‘ Barton 8t. Mnnitou. Man, Palmerston Toronto
Toronto Vlctorhville. Que. Carman, Man. _ “ East End Plum Coulee, Man. Vanoouver, B.C.
sk June- 8t. Thres Rivers, Que. 8t Henry, Chesley Grimeby Miteel Port Elgin Wi
erme E. Pembroke, Ont. enegan Falls, P.Q. Delhi Gorrie Morden, Man. _ Port Rowan ‘Winkler, Man.
on. England, Bank of Scotland. New York. 2 B.A., Agents Bank of | Dundas Hamiots, Man. Co: ndents Winnipeg, Man.
ica, Hanover Nat 1 Bank of the Republi British—National Provincial Bank of England, Limited, London. American—Fourth
N i National Bank, New York. International Co., Boston.
Marine Bank, Buffalo. Union National kank engo Detroit, National Bnnk
National Bank of Commerce, Kansas City. National Bank of O 8t. Louis.

“BANK OF OTTAWA "o

&:NAuthonud.......ga.m,m Capital Subscribed. ixgg.po

AT 1,660,485 Capital Paid-up.... 1,993,940
Directors

THE PEQPLE’S BANK OF NEW BRUNSWICK
FREDERI N.B.

Inco ted Act ol Parllunent. 1864
A. P. RANDOLTH, President T b J. W. SPURDEN, Oashier
Foreign Agents

fﬁon Jr., Fort COulonEe.
Mather. David Maclaren.
mirew, Smith’s. Falls, Toronto, Vankleek H Rideau Street and
\ N, Gener Manag‘er

GEORGE Hay, Esq., Vice-P resident

Ampnor, Alexandna, Avonmore, Bracebridge, Carleton Place,

a ! Ottawa, Winchester, in Prov. of Ontario; Wmmpeg. Dauphin,
dnk of Nova Scoti

H?m
Alex. Fraser, Ottawa.
Keewatm, Lanark, Mattawa, Pembroke, Parr i,l Sound, Kemptville,
llPrame Mamtoba Montreal, Lachute. Hull Shawinigan Falls, Que.
¢EO. B af
Head Office, - - =

Capital paid-up.$1,860,000.00
Reserve Fund.. 2,418,000.00

Incorporated 1833
HALIFAX, N8,

nm PAYZANT, President CHARLES ARCHIBALD, Vice-rmident

B, J. Walter Allison :
k‘ o, Mo Gonenl oglmpbell - ONTO, ONT. Hector McInnes
an. D, Waters‘ Cbgsll‘ D ‘.-r 1 "

t s
..I 0 Jova seoﬂl—Amhenc, Annapolis, Bridgetown, Digby, Halifax, Kentville leerpool
lt. ydney, Oxford, - Pictou, Stellarton, Westville; Yarmouth.
mpbellton. Chnthnm, Fredericton, Moncton, Newcastle, 8t. John.
. Stephen), Sussex, Woodstoc! In P.E.
ebec—Montreal and P
n Manitoba— Winnipeg.

k. —
bisc. In Ontario—
n Newfoundland—S8t.

H.. In West Indies—Kingston, J:muos. In United States
o‘llil'd\hlne Chicago, Tll.

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montréal—Union Bank of Lower Canada.

THE PNATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Established 1835.

Capital Subscribed 25,000,000
Pald-up wssses-sseees 1,000,000
Unoalled . 4,000,000
Reserve Fund . 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager Guonax B. HART, Secretary

London O icholas Lane, Mv} Street, E.C.
JAMES Ronn::ou. Mm N 1as lmlu t Manager

The Age: oi Col undertaken and the Acceptances

of Cbe tome ::: ox?:nt,l:l ?_nq Forcign B.agk: .i:: London, retired on terms which
ill be # o lication.

s Pankia boation ted with England and Scotland is also trans-

acted.
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Perhaps

some’day the investing public will learn
that the safest investment is not in rail-
way bonds and stocks ground out for
sale by speculators during good times
when everything is on the ‘boom,” and
which, when times are hard and the in-
vestor is most likely to need his money,
must be sold at a great loss. This is
npt the case with the Permanent Stock
of The Standard Loan Company which
combines all the el ts of safety and
security, and which certainly is an
‘ Ideal Investment.”

The Standard Loan
Company

ALEX. SUTHERLAND, President.
W, S. DINNICK, Manager.

Absolutely Unexcelled Security

Investors are afforded a security the character of which cannot be
excelled, and also a profitable return for their money in the FOUR
PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

which has]the

LARGEST

PAID UP CAPITAL
RESERVE FUND
ASSETS

and is admittedly

Canada’s PREMIER Company

The Western Bank of Canada

Dividend No. 37

Notice is hereby given that a Dividend ot Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months, being
at the rate of seven per cent. per annum, and that the same will be due and payable I W,

é’e Day of April, 1901, at the offices of the Bank. srael Wood

The Transfer Books will be closed from the 15th to the 30th March.

Notice is also given that the Nineteenth Annual Meeting of the Shareholders ot
the Bank will be held on Wednesday, the 1oth day of April next, at the Head Office
of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the Election of Direc- Gt
tors and such other business as may legally come before the meeting. LE)

T. H. McMILLAN, Cashier.

on and after Monday, 1s

By order of the Board.

Oshawa, Feb. 2oth, 1901.

Authorized Capital

R. W. HENkKKER, President.

e
EASTERN TOWNSHIPS BANK

Established 18s9.
.. ..$3,000,000 Reserve Fund.......... $900,09°
Board of Directors ident-
Hoxn. M. H. COCHRANE, Viur-ql"l‘&';. Thoms®

N. Galer H. B. Brown, K.C.
g. S. Mitchell 3
Head Office—Sherbrooke, Que, Graot?
Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmond: Ot pec,
Huntmgdon, Bedford, Magog, St. Hyacinthe, Ormstown, Province of @
orks, Phaenix, Province ot B. C. . Bﬂ‘k
Agents in_Montreal—Bank of Montreal. London, Eng.—The Nat‘o"alwl‘
of Scotland. Boston—National Exchange Bank. New York—-National P ark
Collections made at all accessible points and remitted.

G. Stevens H. Kathan
Ww. FaRwrLL, General Man28%

I

HALIFAX BANKING CO.

tIncorporated 1872

Capital Paid-up - - - - $500,000
Reserve Fund s T T T T

HEAD OFFICE, HALIFAX, N.8.

H. N. WALLACE - - Cashier
JDIRECTORS
ROBIE UNIACKE, O. W. ANDERSON
i Vice-President

resident
W. N, Wickwire John MacNab W.J.G Thomson

BRANCHES—Nova 8co ia: Halifax, Amherst, Antigonish,
n, Bridgewater, Canning, Keport, Lunenburg,
Middieton, New Glasgow, Parrsboro, Sg’;uipfhm' Shelburne,
Truro, Windsor. New Brunswick : Sac! e, 8t. John,
CORRESPONDENTS—Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston :
sun% National Bank. London, England: Parr's Bank,

PEOPLE’S BANK OF HALIFAX

Paid-up Capital................. $700,000
Reserve Fund .................. 260,000

Board of Directors:

Patrick O'Mullin, P:es. George R. Hart, Vice-Pres.
J. J. Stewart, W.H.Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

Head Office, Halifax, N.S.

AGENCIES:

North End Branch—Halitax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
so, N.S,, Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P Hartland, N.B., Danville, P.Q.,
Grand Falls, P. Mahone Bay, N.S., Mabou, C.B.
St. Raymond, P.Q.
The Union Bk. of London, London, G.B.
BANKERS i The Bank of New York, New York.

New England National Bank, Boston.
\ Bank of Toronto, Montreal.

BANK OF YARMOUTH

NOVA SCOTIA
T. W. JOHNS . - . - -
H. G. PARISH - - - -
Directors:
Jobn Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann  Augustus Cann ], Leslie Lovitt
. CORRESPONDENTS AT
Halitax—The Merchants Bank ot Halitax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.
Prompt attention to cono@iom.

Cashier
Assistant Cashier

THE HAMILTON PROVIDENT AND
LOAN SOGIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 336,752 19
DEBENTURES ISSUED FOR
1. 2 OR 3 YEARS
Interest payable halt-yearty at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Ofice—King St., Hamilton
C. FERRIE, Treasurer

The RELIANGE %, 5

84 King ,>¢. t, Toronto
“HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

'JAMES GUNN, Esq., Vice-President, .=
[Director and Superintendent Toronto Street Railway.

$Manager,"J. JBLACKLOCK.
Secretary, H.yWADDINGTON.

PERMANENT STOCK—CLAsS F—Permanent—
Par value $100,00. The company is prepared to accept a
limited ber of applicati for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed ..........$1,000,000 00
Capital Paid-up ............ 932,962 79
Total ASSEtS ......coeeee.... 2,230,692 48

ROBERT REID, (Lollector of Customs), £RESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

"]

] ONDON & CANADIAN
LOAN & AGENCY CO.,
Limited.
Geo. R. R. CockBurN, President.
THoMAS LONG, Vice-President.

. . 000
gub:cnbed Capital slv;;":o‘g

€S

MONEY TO LEND

on Bonds, 8 Life In
Poncluto:::’ Mortgages-
Rates on application.

. B. RTH,
V. B WADSWOM=m e

—
Agricuttural Savings & Loan 0

LONDON, ONTARIO

103 Bay Street, Toronto.

Eaid.up (F:api;al ................... s 33,‘.’,'%
Assets o..rrnon Y
Directors: o Pr%
Messrs. D. Regan, President. W, J. Reids V'
Thos. McCormick, 1. Beattie.

and T. H. Smallman. e’
Money advanced on improved farms “dﬁ'oﬁ"“ ’

city and town properties, on favorable terms.
C
n

pmllim"u ived. Debentures issued i
) recervi 'ebentures 188
or Sterem. C.P.B (E.ER/:M/”“’E
\ L
LA BANQUE NATIONA
Head Ofice, - - QUEBS? il
Paldup Capital = - - - - - )
Board of Directors:
R. AUDETTE, Esq., Pres. _ A B, DUPUIS, %Y‘ﬁg
Hon. g s, Ean” 10U B9 ivarte, Bl pe®
P. LAFRANCE, Manager " UN. Lavor
Branches P
Gup g gt Sty £ e

Ste, Marie, Bod!
Chicoutimi 2.Q

Montreal
Roberval, Lake 8t. John
Ottawa, Ont.

INCORPORATED

apital......
W. H. Topp, President

1836 STo CSTE!:'EEN’S BQNK 8t. s;.;%'m". Ri

Reserve...... g

y . GranT, Cashier
%’entl—l.ondon Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A., Boston,
Globe National Bank. Mcntreal. Bank of Montreal. St. John, N.B., Bank of Montreal

Drafts issued on any Branch of the Bank of Mon

wa, On 8t. Hyacin!
Joliette, Que. 8t. John's, P.
Ki, Que. Murray Bay: 8’
Fraserville, P.Q Mon! 4
8t. Casimer, P,
Agents Loodos
England—The National le;m of Sgobﬂm ey No¥
France—Credit Lyonnais, Paris and brate) Republ

United States—The National Bank of Boston-
York ; 3hoe and Leather National Bank,
Prompt attention given to collecti
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HURON AND ERIE
i and Savings Company.
LONDON, ONT.

Capleay g

Copirg) Subseribed $3,000,000

l‘-" -u 1,400,000
Fund " 91,000

h'"'::;re advanced on the security of Real Estate oo

mtu:ea fssued in Currency or Sterling.
Hagqpyy t0T® and Trustees are auiborized by Aot ot Par-
l“'.’m to invest in the Debentures ot this Company.
““Stallowed on Deposits

I
W. LiTTLE, G. A. SOMERVILLE,
President. Manager.

Th Homg Savings and Loan Company

Liatep).

0"103: No. ¥8 CHURCH ST. TORONTO

4
W (VTS S——— ¥ ¥
bed Qapital........cccnnissscscerssses 3,000,000

'““llol'eoelved and interest at ourrent rates allowed
L™ aned on Mortgage on Real Estate, on reason

Aq,.n:;nvenlant terms.
M.M on gollateral seourity of Debentures, an®
other Stooks.

JAMES MASON,
Manages

T Toronto Mortgage Company

Office —No. 13 Toronto St.
c‘ﬂ::} Authorized $1,445,86C
Paid-y ey

e 259"
Pregiy Pund 7T 25,000
Vieg p ext o ANDREW ], SOMERVILLE, Esq.
ent, WM. MORTIMER CLARK, Q.C.,W.S.
" DIRECTORS
R Fropes. Larratt W, Smith K.C, D.C.L.; Welling-
arify R S, Casimir S. Gzowski, Thos. Gilmour, Geo.
“!i;t:' Henry B. Yates, M.D. and Thos. R. Wood.
“huo Ted Debentures ot the Company obtained on
+ O,  Deposits received, and interest allowed
Current rates.

WALTER GILLESPIE, Manager

" wrmo
E ONTARID LOAN & SAVINGS COMPANY
OSHAWA, ONT

c%l —

le Subsoribed $800,000
%,P;""“P 800,000
und, 5,000

T T Y 1%

ql
M"‘“ned atlow rates of intetest on the securit
b'hllh and Muniosipal Debentures.
Wy co"welved and interest allowed,
w, R AN, President,
LLE¥, Vies-Peosident,
T. H. MeMILLAN, Seo-Tcea

1
W Banata Landed ‘and National
Iavestment Comuany, Limited,
Heyp

Copiy Orrice, 93 TORONTO ST., TORONTO.
$2,008,000
850,000
4,350,860

oS Pla
yfair, N.
l% l:;“mu‘. C.E., Hon. James Young.
ton Real Estate. Debentures Issued.

\EDWARD SAUNDERS, Managet.

Iy
PRAL Loax & INVESTMENT COMPANY
tope . OF CANADA,
Baui)

dings, 82 and 34 Adelaide Street

m East, TORONTO, Ont.
¥an

$1,000,000.00
730,818.47

175,4%3.24

L -

N “‘*-Pr 43, Thorbarn, M.D.

ﬁ‘h.l Magot—Ald. Daniel Lamb.

huelga. of (nger—E. H. Kertland.

M Tang, Manitoba Branch—Hon. J. N. Kirch-
IQ: Moo Agat:ngor %oothnd—lleun. Torrie,

Q.N‘!e::. on l.hn:gmy ot Real Estate on fav-

Mercantile Summary

UroN demand, an assignment has been
made by L. G. Jourdain, hardware mer-
chant, Three Rivers, who did some little
jobbing in the district besides his retail
trade, and getting a certain amount of
Government business was thought in a
fairly prosperous way. It appears, how-
ever, that he had been financing pretty
closely for some time past. Heis said to
owe some $20,000.

FroM Johnville, Que., the failure is
reported of George A. Manning, with
liabilities of $2,839. He was formerly a
farmer, and is said to have bought out
his predecessor at 100 cents on the dollar.
——R. Bridgette, general dealer, in the
adjoining village of Birchton, is also in-
sclvent, and shows liabilities of $4,484.
He showed a lack of needful prudence in
not carrying adequate insurance, and was
burned out last November, his stock of
$3,500 being only covered to the amount

of $1,500. .

Tue affairs of H. Cairns, general mer-
chant, Sawyerville, Que., are reported to
be in somewhat embarrassed shape, and
a Montreal accountant is preparing a

10 | statement of his affairs. He started out

under very favorable auspices, succeed-
ing his father in 1892, from whom he in-
herited a fair amount of means. He,
however, has not shown very sound man-
agement, having gone into pulpwood
operations, besides running a tailoring
business, etc.,, and has been found more
or less slow for some time past.

F. Hocue & Co., jewellers, Montreal,
have made a voluntary assignment, and
are said to owe about $8,000. Mr.
Hogue failed before in 1898, and has
since used his wife’s name——Tison &

-Guillet, grocers, Montreal, lately in-

solvent, are offering 25 cents, cash, on
about $3,000 of liabilities.——R. Cloutier,
contracting plasterer, Montreal, has as-
signed on demand, owing $8,339.—
Louis Dore, coal and wood dealer, re-
cently failed, is offering 25 cents, cash.
TuE Montreal city treasurer advertises
that the Bank of Montreal will receive
tenders for the new $1,500,000 city loan,
up till noon, on April 25th next. The loan
is for the purpose of replacing matured
and maturing debt and providing funds
for harbor improvement, as authorized by
the city’s charter. It will be issued in
the form of either inscribed stock or

| coupon bonds, but parties tendering must

state specifically, in their tenders, for
which class of security they offer.

PauL BissoNETTE, a general merchant
of some sixteen years’ standing, at Cas-
selman, Ont., has assigned. In 1897 he
was burned out, meeting with some
material loss. He subsequently opened
branches at South Indian and Moose
Creek, thus becoming widespread, and
has been reported slow for some time
past——From St. Eugene, in the same
district, is reported the insolvency of D.
Cousineau, who only started business
last summer, buying out one T. Dupuis,
but being without any experience, the
usual result has followed.

4~

Investment Bonds

OF THE

. Central Canada

Loan & Savings Co.
Toronto

Afford an absolutely safe and profitable investment
for sums of $100 and upwards.
Interest is allowed from date money is received.
Interest paid half-yearly.
Money can be withdrawn upon giving 6o days’ no-
ticeror at end of one, two or three years.

Capital and Assets, $7,500,000

HON GEO. A. COX, President.

The Ontarlo Loan & Dsbenture Co.

OF LONDON, CANADA.

Subsoribed ts ] $2,000,0€0
Paid-up Capital 1,900,000
Reserve Fund 535,000
Total Assets 3,£62,841
Total Liabilities. 1,785,282

Debentures issued for 8 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,

without charge.
ont ohark . WILLIAM F. BUL_LF‘F.
an

ages.
London, Ontario 1901

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$ 882,339 06
RESEIVE .ociveesssceccssnnne 41,318 38

Total ASSEtS ....eecceoeesee. 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, pavable
half-yearly.

Hon. ]J. R, STRATTON, M.P.P., President.

F. M. HOLLAND, General Manager.

TRUST  LOM €0. OF CARADA

ESTABLISHED 1851,
Subsoribed Capital
Paid-up Capl 898,0r
Reserve Fund eseees 197,814

Hzap Orrics: ¥ Great Winchester St., Lon.on, Eng.

’é‘oronto Sgt:“e't TSggN’l‘O. L
Can H t. James eet, TREA
Owricxs 1n CAADA {Porltage Ave., WINNIPEG

Money advanced at lowest currentrateson the sesurhty
of impeoved farms and productive oity propesty.
R. D. MACDONNELL
L. EDYR 8 } Commisson ess

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed ~ §400,000
. . 140,000
Cnpl? Pald-up.....ee.. 170,560

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President

Vice-Presis en
A. J. PATTISON, Seoretary.
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JOHN STARK « co.

26 TORONTO STREET.
, Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
Stocks, B
Bonds,

forrespondence Investments
23 Toronto St., TORONIO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

. Wiisan-Smith, Me!drum & Oo.
STOCK ATD

exaune BYOKET'S

STANDARD CHAMBERS, 151 ST, JAMES
STREET, MONTREAL

Members of the M 1 Stoock Exchang

Orders for the purchase and sale of stocks and
bends listed on the Montreal, London, New York
end Toronto Stock Exchanges promptly exe-

cuted.
Hxecuteorders for se-
curities on the Stock
Exchanges ot To-
[ | | ronto,— Montreal,—

New York, Chicago,
& CO. iy, Boe

Philndelghia. Bos-

ton, and London,
Eng
BANKERS aud ‘< Recelve d
BROKERS eceive deposits

subject to cheque—
allow interest on

18 & 20 KING ST. EAST, deposits and credit

ances,
TﬂﬂﬂlTﬂ Transact a en-
* ¢ra financial busi-
BUY AND SELL ness.

‘ H-GRADE INVBSTMENT $3CURITIES
ON COMMWISSION

. E. AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone .
House Tslephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stooks, Bonds and Debentures. Municipal
Corporation Securities a speclalty,

Inquiries respecting Investments freely answered.

Edwards & Hart-Smith

GEo. EDWARDS, F.C.A. A, HART-SMITH.

Chartered Accountants

Office—Bank of Commerce Building,
25 King West, Toronto

Telephone 1163,

Mercantile Summary.

Mgr. W. OweN, of London, Eng., pur-
poses to establish a plant in Montreal for
the manufacture of bricks and sandstone.

THE latest report of the Ontario
Works Department shows that the total
railway mileage now existing in that
province is 6,724 miles, including 467

L miles under construction,

Tue London Advertiser says that at a
meeting held on Saturday last, the Port
Stanley Railway board accepted the offer
of Messrs. Walker to pay $17,500 for the
rcad for the remaining thirteen years,
and $20,000 a year for the extra seventeen
years, provided that satisfactory terms
are made in the new lease.

SEVERAL late dry goods failures are re-
ported in Montreal. A voluntary as-
signment has been made by Shearman &
Co., under which style W. T. Lindsay
has done business for some years, owing
to former embarrassments. He was
formerly a dry goods jobber, but be-
came involved at the time of the Mec-
Lachlan Bros. failure, in 1891, and since
then has done a bankrupt stock business,
at Coaticooke, Stanstead, and other East-
ern Township points, locating latterly in
Montreal——Mrs. M. Wright, milliner,
has assigned, owing about $6,500.——MTs.
E. T. Pelletier, who had carried on a
small business for some years at St. Jean
des Chaillons, and who moved to Mont-
real in 1893, establishing herself in the
north-eastern suburbs, has assigned
voluntarily.——S. A. Larose, doing a fair-
sized retail business in the St. Joseph
suburbs, has assigned on demand, with
liabilities estimated at about $25,000.—
A small East-ender, L. O. Perrault by
name, in business for five years with a
limited capital, and a dowry liability to
his wife, has also assigned. General lia-
bilities will not much exceed $3,000.——
Perras & Duchesneau, who " succeeded
Vaillancourt & Perras in a men’s fur-
nishing business only a couple of months
ago, have had to assign. Duchesneau put
in $1,500, cash, but an examination of
their affairs has shown the business in-
sclvent, and Duchesneau’s good dollars
are swallowed up by the old firm’s debts.

PETERBOROUGH BOARD OF
TRADE.

At the annual meeting of the Peter-
borough Board of Trade, held on the
12th inst., the following officers were
elected: President, Mr. D. W. Dumble;
vice-president, Mr. Peter Campbell; trea-
surer, Mr. Robt. Fair; secretary, Mr. T.
Q. Quartermaine. Among the important
subjects which came up for discussion,
was the Norwood and Apsley railroad,
the speedy construction of which was
spoken of as highly desirable by several
speakers, though some others present
dissented from that view. Speaking of
the beet sugar industry, which also came
in for some attention, it was pointed out
that analyses of beets grown in the
Cobourg district, to .which Peterborough
belongs, showed the sugar percentage to
be 14.28, the average percentage for
Ontario being 13.58.

'

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
. Deposit Vaults.

59 YONGE STREET, TORONTO:
Capital, .
Reserve Fund .

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C.. LL.D.
Vice-Presidents : R
HON. S. C. WOOD. W. H. BEATTY, B®
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary,

’
Authorized to act as Executor, Adminhﬂ’."‘;:,
Trustee, Receiver, Committee of Lun®
Guardian, Liquidator, Assignee, eto. pable
Deposit Safes to Rent. All sizes and at reaso!
prices. Parcels received for safe custody. 4 1o-
Bonds and other valuables Guaranteed 8f
sured Against Loss. oto-
Solicitors bringing Estates, Administntiol;:vdon.‘
1o the Corporation are continued in the prof
care of the same. don's
@¥~ For further information see the Corpora!

Manual, I

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,

58 St. FraNCOIS .
XaviEr STRES
MONTREAL:

Toronto, Ont_

......
o

BCBOBEHRRORRRBBBN
W. H. SPROULE

Real Estate
and Financlal Brokers
g 375 Main St.,, WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne £}

CROROACRCRORR CROHHORBRACE

.ESTABLISHET 1

L. COFFEE & CO-

Grain Commission
Merchants

THOMAS FLYKN.

19 Board of Trade 'l::“dm
1OHX L, COFFEE,

Tovonto, Onts!

Iy

A
Certainty

By having your life insnrance poli¢y
payable to a trust company as YO ot
trustee, and fixing by proper agreem‘:b o
with the company the disposition of at
insurance, there is a CERTAINTY t .
those for whom the trust is inteD for | ~
will receive its ful' benefits, Write i1y
little books that explain this trust ful'y
Sent to any address for the asking.

[
The Trusts & Guarantss Co., Li:

OAPITAL $2,000,000

Office and Sate Deposit Vaults—14 King
Street West, TORONTO.
HON. J. R. STRATTON, President. \

T. P. COFFEE. Manager.
_/

i
¥
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Deben_tures.

NW , Government and Railway Bonds bought

sold,

Dmhlon c‘"“"t& supply bonds suitable for deposit with
vernment.

... STOCKS.

o York, Montreal, and Toronto Stock purchased
%c'lh' or on margin and oarried atthe lowest rates of

H. O’HARA, & CO.

No. 80 Toronto Street

w, Mg,nbm of the Firm—H. O'Hara, H. R. O'Hara,
R, J:H"Hara. (Members Toronto Stock Exchange) H.

a, W. J. O'Hara,
\

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Office Address—PoRT ARTHUR, ONT.

Poge

Established 1857

JENKINS & HARDY

Sucoessors to R. & T. JENKINS

Accountants s Estate
Agents e

154 Toronto Street, Toronte.

J. A, CUMMINGS & CO.

New York Share
Brokers ™ ‘

'::lold Loan Building,
8 Victoria Street, TORONTO
\

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker
o 12 Victoria Street, Toronto
ders prompu ted il or telegraph.
\"’m JJSZ‘;“&M"’;:{%‘& cETARR:.
Wi McMILLAN P. C. McCARTHUR
Stocks, Bonds and Investment

M Securities o
CMillan, McArthur & Co.

BANKERS AND BROKERS

ICTORIA CHAMBERS, 59 VICTORIA STREET,
836a. TORONTO, ONT.
387 Water Street, PETERBORO. '

\
l{edmond, Kerr & Co.,

BANKERS
11 WALL STREET, NEW YORK

T

Transact : : :

0 ct a general banking business. Re-
;?;:efepoum Subject to draft. Dividends_and
Aeuttfcoﬂected and remitted. Act as Fiscal
oad,, or and negotiate and issue lqans of rail--
s°¢\u-i . Street railways, companies, etc.
Mem‘::: bought and sold on commission.

New York Stock Exchange.

¢al in High Grade Investment
~ Securities -

List of
current offeri t lication.
Phladeipiiz Cormeapendonts - 77

wﬂﬂ. KERR & CO.
Wi,

(<4

. on wy,
on (hy, lon:l:‘:x“ to advertisers please men-

Mercantile Summary.

ANoTEHER ferry line is to be established
between Sarnia and Port Huron,

It is stated that the lumber cut in the
St. John river district, New Brunswick,
this season will be about equal to that of
last year, about 95,000,000 feet.

At the Halifax dockyard last week a
large lighter for mooring purposes was
launched. She was built and her equip-
ment manufactured altogether by Halifax
mechanics. The cost was about $20,000.

Capt. J. J. CameBeLL, of New West-
minster, has purchased over 3,000 acres
of timber limits about 200 miles from
Dawson, which is believed to be the
largest claim in the Yukon district. The
lumber will be largely cut into cordwood
for use of steamers.

TuaE town of Digby is considering the
advisability of purchasing the plant and
franchises of the Digby Electric Light
Co., and Bear River Light, Heat and
Power Company, and doing its own
lighting, as well as that of Bear River
and the intervening ten miles of coun-
try. The cost of inaugurating the pro-
posed scheme would be about $40,000.

THE by-law passed by Midland grant-
ing a bonus of $50,000 to the Canada
Iron Furnace Co., as it first read, stated
that charcoal should be the only fuel em-
ployed. However, it has been found im-
practicable to keep the furnaces running
on charcoal alone, so a change has been
made in the by-law, allowing the use of
coal and coke, which have to be imported.

AN assignment has been made to C. H.
Jay, by H. W. Revell, jeweller, Meaford.
He has been in business about three
years, but never made any money. " In
November last, he was obliged to mort-

gage his stock——Other assignments are
those of Wm. Henderson, builder, Ayr.—

R. G. Andrews, grocer, Toronto Junc-
tion, who began business in the fall of
18g2, and was well reported, but who has
lately been too ambitious for his limited
means. Now his stock is in the hands
of Richard Lee, trustee. He owes $6,212,
and has nominal assets of $4,372.

It looks as though Monrreal will not
be left absolutely in the cold, even if the
Connors elevator scheme falls through.
Messrs. White, O’Halloran & Buchanan,
representing large transportation inter-
ests in the United States, state that they
are seeking a cheaper route to the sea-
board, and write to the Montreal Harbor
Board asking what concessions they are
prepared to offer. Part of the scheme,
which, we understand, is backed by Capt.
Wolvin, of Detroit, is to use the large
vessels at present owned or chartered by
the company for transportation of freight
from the Upper Lakes to Port Colborne,
and to procure a fleet of barges and
steam tugs to bring it down the St. Law-
rence canals to Montreal. For this part
of the work, the promoters say they are
ready to provide all the capital required,
but they ask that the commissioners
should guarantee the bonds for the
amount which would have to be raised to
provide elevators and terminals, holding
the property as security for the repay-
ment of the capital.

TO THE TRADE

Galvanizing ....

of all desoriptions done in addition to our extensive
Windmill, gun‘? & Water l‘.torhl iines

ONTARIO WIND EIGIIEW& PUMP CO., Limited

Atlantic Ave., TORONTO, ONT.
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Fhel Law) Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
erali Trusts Bdg., 69 Yonge
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LINDSEY & WADSWORTH

Barristers, Solicitors, Notary. &e¢
Freehold Loan Building, Corner

Aaqelaide and Victoria Streets,
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W. Ripoutr WaADSWORTR

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices—Imperial Bank Buildings, 34 Welli
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‘Ww." Laidlaw, K.C. 1G K .
James Bicknell ]a.en:;sew.a?:}:.
Charles Kappele.
Cable Address *‘ LaipLaw,” Toronto.

BIBBONS & HARPER,
Barristers, Solicitors, &e.

Office—Corner Richmond and Casling Streets,
LONDON, ONT.

,

G. G. S. Linpsey. K.C.

GEO. C. GIBBOMS, K.C. FRED. ¥. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, CANADA
J. Stewart Tupper, K.C. Frank H, Phippea.
Willlam J. Tu

pper. George D. Minty,
Gordon C. McTavish, € o

Solicitors for : The Bank of dontreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd, The Canada Lite Assurance
Coma:y. The Edinburgh Lite Assurance Counpany.
ghe adian Pacific Rallway Co., The Hudson's Bay

ompany.

D.S. WALLBRIDGE,
Barrister, Solicitor, &s.

Imns of Court Building
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JNO. H.YOUNG }

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.

ized,
90 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent culsiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Preprietor.

Road Making
Machinery.

‘“Champion ~ Road Graders—Rock

Crushers — R Rollers — Street

Cleaners — Macadam Spreaders —

Road Plows — Wheel and Drag
pers, etc.

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

*Phoney 1237,

Plhnet Flat Opening
Blank Books,

&in the largest Banking and Mercantile Houses in

tario, They are the cheapest, and none are better.
Estimates promptly turnish Send for our circulars.

PLANET PUBLISHING & BOOXBINDING HOUSE,

CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

No other Interest Table
.BUT MURRAY’S

shows 2} per cent. rates. The revised edition, making it the
most complete set of tables in the market, contains—34, 3,
3%, 4,43, 5,54, 6, 63, 7, 7h and 8 par cent. From 1 day to
368, on $1.00 to $10,000.

Complied by B. W, MURRAY

Accountant’s Office, Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtained. Price $10.

W. HARRIS & CO.

Manufacturers and Importers of

Glues, Sausage Casings, etc.

Dantorth and Coxwell Avenues,
Toronto

Mercantile Summary.

TrE directors of the Kingston Fair
held a meeting on the 18th inst, and
formed a committee to appoint a man-
ager.

A sTrRIKE has been going on for some
time past among the painters of King-
ston. The dispute was regarding wages
and hours. On Saturday last a settle-
ment was reached, the employers agree-
ing to fix wages at $1.75 to $1.95 per day
of nine hours.

CaPTAIN BERNIER estimates that his
expedition to the North Pole will cost
$130,000, or $10,000 more than Nansen’s,
the increase being due to salaries for
scientists. Captain Bernier has opened a
subscription list to supplement the grant
he expects to receive from the Govern-
ment. He also states that if Toronto
gives the best inducement in the shape of
a bonus or subscription, the vessel will
be built there.

THE subscription books for the public
$3,000,000 issue of the 7 per cent. cumu-
lative stock of the Dominion Iron &
Steel Company were closed on the 18th
inst.,, with the result that the issue has
been a little more than three times sub-
scribed, subscriptions having come from
all over Canada. There was also a large
subscription from New York, Boston and
Philadelphia. A large proportion of the
subscriptions appear to be for investment.

THE committee appointed by the
Guelph council to consider the best
means of settling the city’s debt, advise
the adopting of the thirty-year renewal
plan, setting aside from the present sink-
ing fund on hand $109,911.32 for that
purpose. This sum invested at 3% per
cent. will be required to pay the principal
of the renewal debentures in 'full at
maturity, basing their calculation on issu-
ing the renewal debentures at 334 per
cent., thus requiring only a yearly assess-
ment on interest,

THE Trent Valley Waterway Associa-
tion held a meeting in Peterborough on
the 18th inst.,, at which officers were re-
elected, as follows: President, Hon. J. R.
Stratton; vice-presidents, J. C. T. Boyd
and W. Phillips; secretary-treasurer, S.
R. Armstrong. Resolutions calling upon
the Government to give value to the
sums already expended in the canal by
speedily completing the unfinished sec-
tions, and calling attention to the neces-
sity of measures being taken to conserve
the waters of the northern country were
passed. A committee was appointed to
wait upon the Montreal Board of Trade
to impress upon that body the import-
ance in the interests of that city of com-
pleting the Trent Valley Canal.

ﬂ“;‘ TN

$ LAUGHLIN FOUNTAIN PE

i R
THE BEST AT ANY PRICE. Guaranteed
superior to $3.00 styles of other makes. Finest

quality Diamond Point I4-k. Gold Pen, Hard Rubber Holder, Perfect Ink Feed. Postpaid for One
Dollar. (Registered for 8c extra). Money refunded if not satisfactory.” Sent on approval to
responsible people. Remember there is no “just as good” as the Laughlin—insist on it, take no
chances. Safety Pocket free with order. AGeENTs WANTED. Write for catalogueand terms. Address
LAUGHLIN MANUFACTURING COMPANY, 281 Laughlin Block, DETROIT, MICH.

Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LET Us QUOTE You PRICES.

R. A. L. GRAY & CO.

Electrical Contractors
83 York Street, Toronto

—

Steel
Castings)

in all sizes, of first-class quality |
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge”
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Whesls

solid or sectional. Designs for improve-
ment of Water Powers executed.

y—
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The WM. KENNEDY. & SONS, Lid. |

(OWEN SOUND, ONT..

IR

—

CANADIAN ., ScHoOL
o

@JLIMITED

PRESTON oNT |

U

5]
FINE BANK.OFFICE,COURT HOUSE Af 4
DRUG STORE rmmcs~ TE0)
A spiciaity Al

When writing advertisers please mes
tion this journal.




THE MONETARY TIMES

—

1287

—

Don’t place Spring Orders for

ALUM, AMMONIA CARB..
BLUESTONE,
CREAM TARTAR,
SALTPETRE,
SULPHUR, WHITING, &c.

Before getting our prices.

COPLAND & COIPANY

MONTREAL and GLASGOW
107 St. James St. 146 West Regent St.

BORAXa

EPSOM SALTS, |

Mr. HINNEGAN, of Wallaceburg, is
about to erect at that place a flax mill to
employ 20 hands during nine months of
each year. He receives from the village
a small bonus.

Tue Canadian General Electric Com-
pany have, we hear, purchased a site in

the north-west part af this city upon
which they intend to erect a large
foundry.

Carr. S. F. MackENzIE, of Vancouver,
backed by Toronto capital, is looking for

Every
Merchant Should
Keep

COWAN’S

Hygienic Cocoa
Perfection Cocoa

Queen’s Dessert Chocolate
Royal Navy Chocolate
Perfection Chocolate

COWAN’S

\ Icings for Cake
Chocolate Cream Bars
Chocolate Ginger, etc.

These Goods
Are Absolutely
Pure

Tue Cowan Co., LIMITED,

TORONTO.
[

\

a site, which will probably be somewhere
on the mainland, upon which to erect a
pulp factory with a capacity of 100 tons
per day.

THE contract for taking the Canadian
mails has been given to the Allan line.
The company will in about two months
place a new vessel on the Liverpool-
Montreal route, the “Pretorian,” with a
capacity of 9,000 tons.

SoME interest is being taken in the
United States in the experiments which
are being made with macaroni wheat,
known in Ontario as goose wheat, which
has met with such favor among macaroni
manufacturers abroad. It was originally
brought from Russia.

Tne Dominion Parliament Railway
Committee has agreed to the inclusion
of .a clause in the charter of the Great
North-West Central Railway, allowing an
extension of the time in which it may be
built to December 3Ist. 1903, but requir-
ing the construction of at least twenty
miles of line each year intervening.

A pesparcH from Sydney recently said
that the output of the Dominion Iron
and Steel works is gradually increasing.
The furnace is working splendidly. The
average output of iron last week was one
hundred and eighty tons per day. A
large amount of iron is being shipped to
Quebec and Ontario. The construction
work is progressing rapidly.

AT a meeting of the Montreal Harbor
Board last week, Mr. James Crathern
gave notice of a motion in favor of the
Board of Trade making an immediate
application to the Dominion Government
for a special loan of one million dollars
in exchange for harbor bonds, interest

Sicilian Asphalt--tm—_

. Rock, Powdered  Highest grades enly
and Mastic.
See H. &. B, AYELINE & 0O,
tgents in Canada. Oatania, Italy.

MSLAREN & GO., 706 Oralg Bt., Montreal

not to exceed three per cent. per annum,
for the purpose of erecting without delay
two elevators of one million bushels each
capacity, to be placed on the shore wharf
in the centre of the harbor; these eleva-
tors to be under exclusive control of the
harbor commissioners.

Sir WiLrLiam C. MAcDONALD, who has

Baylis Mfg. Co

16 to 28 Nazarcth Street,
MONTREAL

At . . \yarpighes, Japaus

Yettnory ous, | Printing [nks
W Groass, ac. | White Lead

already contributed several million dollars
to McGill University, Montreal, has made
inother donation of $150,000. Of this
amount the sum of $75.000 will be used
for the endowment of the chair of chem-
istry, now held by Dr. Harrington; $62,-
500 for the endowment of the chair of
botany, held by Prof. Penhallow, and
$12,500 as an additional endowment for
the physics chair, held by Prof. Cox. It
was also announced that Miss Jessie
{Dow, of Montreal, has donated the sum
of $60,000 for the establishment of a chair

ﬁo.whﬂl rriting to advertisers please men-

of political economy, in memory of her
late uncle, William Dow.

MAGHINERY

ON HAND FOR IMMEDIATE DELIVERY

Onenew 73 x 8 in, Stroke Centre Crank Engine.
One new o} x 8 in. _ **

One new 8 x 10 in. Stroke Bell Automatic Engine.
One new 2% x 3in. Stroke Venlcal Engme

Two new 34 x5in. *

One new 4 x 5 in. “ “ “

One new 6 x 74 in.  “ “ “

One new 73 X Ioin. ** . “

One new 6 x 74 in.  ** . ¢ Marine.
One new 3 H. Gasolme Engme

One new 43 H. P.

H. W. PETRIE

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING CO.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.
Made by the Latest Processes, and the Newest and
Best Machi d anywhere.

LUMP SUGAR
In s0 and 100 lb. boxes.

+ CROWN” GRANULATED
Special Brand, for confectioners and other

y, not surp

manufacturers.
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards. °
SYRUPS
Ot all Grades in Barrels and Half Barrels,
'SOLE MAKERS
High-Class Syrups. in ‘tin‘s, z‘lbs. and 8 Ibs. each
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National Trust
Company, Limited

Heap OFFICE AND Sare DEPOSIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000

President:

J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co.;
irector Can. Bank of Commerce
Vice-Presidents:

Z. A. LASH, Esq, K.C.

E. R. WOOD, Esq.,
Vice-President and Managin, -%irector Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to actin any of the following
capacities :
Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment,

The Company has unexcelled facili-
ties for obtaining first-class trustee
seocurities for the investment of funds
entrusted to its care.

Correspondence specially invited.
W. T. WHITE, . - . Manager.

The Whirligig
of Time

Has brought about many changes in sta-
tionery. From the quill pen and crude
papers of long ago to our special water-
marked Bond Papers of to-day is a long
jump. Ask for

HERCULES BOND
or REGAL BOND

bearing our registered trade mark with
envelopes to match in 84 and prevailing
business sizes. If you cannot procure
these unapproached papers from your
dealer, send here direct. Lowestaquota-
tions for quantities.

The Barber & Ellis Co., Limited

TORONTO

A BY-LAW, to grant a bonus of $30,000
to a beet sugar factory, was voted on in
Wallaceburg last week, and carried al-
most unanimously.

Messrs. Rhodes, Curry & Co., Am-
herst, have received a contract from the
Cumberland Coal and Railway Co,
Springhill, to erect this summer twenty
workmen’s cottages at the mines.

A SEAT on the Montreal Exchange was,
on the 14th inst, sold for $12,000, the
second to be sold at that price. The pur-
chaser was Mr. F. L. Hutchison, formerly
of the Bank of Montreal, and the seller,
Mr. Thomas Wilson, one of the oldest
members of the board.

IN London, Ont., last week a public
meeting was held to discuss the project
of establishing refineries for beet-sugar,
ofiers having been made by capitalists to
establish a factory, provided half the re-
quired funds could be raised in that
city. Several speeches, more or less en-
thusiastic, were listened to, and then a
committee of prominent citizens was ap-
pointed to thoroughly look into the whole
subject and report.

Mr. W. T. R. Presron, Canadian im-
migration agent, proposes that a joint
stock company be formed with a capital
of $10,000,000 or $15000,000, to assist
young men in the United Kingdom to
start life in the colonies. The capital is
to be obtained through the sale of bonds,
guaranteed by the Imperial and Colonial
Governments, and the company is to re-
ceive a bonus from the colonies for each
immigrant settled on their territory by
t}le company.

A Britisa CoLuMBIA paper of recent
date says the Canadian Pacific Railway
Company’s auxiliary liners, the “Tartar”
and “Athenian,” should cross the Pacific
in close company on their present voy-
ages. The “Athenian” sailed from Van-
couver on Wednesday for Port Arthur
and Hong Kong with a mixed cargo of
flour and lumber. On the same day the
“Tartar” cleared at the Portland customs
house for Hong Kong, China. She takes
84,000 sacks of flour, valued at $53,100.

It is stated by the Leamington Post
that Henry C. Ward, a wealthy capitalist
of Pontiac, Mich.,, is to establish a
tobacco-curing establishment in Leaming-
ton, and has selected a site of four acres
in the town for it. It is the intention to
deal in only the finer grades of tobacco,
such as “Connecticut seed leaf,” “Zim-
mer Spanish,” and “Connecticut Havana
seed leaf,” all of which are known to
grow well in the higher lands in this
vicinity. Canadian cigar manufacturers
now import their supply (about 5,000,000
pounds), of the above-named tobaccos
from the United States. Mr. Ward pro-
poses to erect a building six stories in
height, 60 x 120 feet, and the timber is
now being prepared. The Post adds
that contracts with farmers are being
made to grow the grades of tobacco re-
quired, and 7c. per pound is guaranteed.
Agents of Mr. Ward have 700 acres
signed, but are endeavoring to secure
2,000 acres. .

Debentures.

Municipal Debentures bought and sold, 8%
Government and Rallway Bonds. Seourities suitable fot
Investment by T and I Companies aod
for Deposit with the Government, always on hand:

GEO. A. STIMSON & CO.,
24.26 King St. West Toronto, Ont:

e

WINDSOR MILLS
SPECIAL

is a superior line of inexpensive
paper, particularly well suited
for office blanks that should
have a good appearance but not
to cost too much. Any printel
can supply it. Look for water
mark.

Canada Paper Co.

Limited,
Toronto &

CECHCECE080808%

Paper

FOR PRINTING ON
FOR WRITING ON
- FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Montreal

e

for our Paper

when giving as

order to

the printer.
N

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILIS AT CORNWALL
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Wmn. Barber & Bros.

GEORGETOWN, - = o ONTARIO
MANUFACTURERS OF
Book Papers, Weekly News, snd
Colored Specialties
JOoHN BARBEB
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-
e BROWN BROS, ™
Commercial smlom/

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.
Remember the New Address:
51-83 Wellington St. West,

TORONTO.
Established Halt a Century-
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LONDON GUARANTEE

and ACCIDENT COMPANY

Limited, of LONDON, England,

Head Office for Canada, Toronto

Issues Guarantee Bonds at owest rates,

covering:
“overnment, Accountants,
& nicipal, Cashiers,
) Officials. Clerks,
Railway and Collectors,
mpany Insurance Agents,

Administrators’ Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

For information apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

The
Second
Special

“Australian
Number

of the
Monetary

Times

will be
issued

next month
on the

- 26th.
Advertisers
will do well
to bear tne
"date in mind
and have copy
in hand as
soon as
possible.

It will be a
splendid
number.

VANCOUVER BOARD OF TRADE

The annual meeting of the Vancouver
Board was held on the 12th inst.,, when
there was an unusually large attendance.
The president’s report was a very inter-
esting one, dealing, as it did, with a
multiplicity of subjects of local, and some
of more than local, importance. He stated
that the past canning season had been a
most unsatisfactory one on the Fraser
river, where the pack was one of the
smallest on record. The number of
canneries in operation on the river was
forty-three, and the total pack amounted
to only 161,423 cases, as against 510,383
cases in 1899. In the early part of the
season, a strike occurred which for the
time put a complete stop to operations.
He estimated that this was accountable
for a shortage of about 50,000 cases. Be-
sides this, the season’s run was exceed-
ingly small, and the pack would there-
fore have been unusually light even had
the strike not occurred.

Vancouver shipments of lumber dur-
ing 1900 to foreign ports, he was glad to
say, showed a considerable increase, be-
ing over 43,000,000 feet, as against 22,-
000,000 feet in the previous year. It must,
however, be noted that this was more
the result of the resumption of business
by the Hastings mill after its rebuilding
in 1899, than from any actual increase in
the industry. The prices ruling in the
first half of the year were somewhat
higher than of late years, but were not
so well maintained in the latter half, while
the increased cost of wages and of all
kinds of supplies left little margin of
profit to the producers. The failure of
the crops in the North-West had practi-
cally stopped lumber shipments in that

| direction, and the past year could hardly

be regarded as a particularly favorable
one so far as that branch was concerned.

The important point of mining develop-
ment was next taken up. With the set-
tlement of the

labor troubles in the
Kootenay, mining operations had at
once showed increased activity. Many

properties that had been either wholly or
partially shut down resumed work, and
the output of ore has been largely in ex-
cess of that of the previous year. South-
east Kootenay could boast of the second
largest silver lead ore producer on the
continent. In the Slocan district the out-
put had been largely in excess of 18gg.
In what may be termed the dry ore belt
in the neighborhood of Slocan lake con-
siderable development work had been
done during the year. In the Rossland
district there was also a great increase
of production, as compared with 18gg,
the figures being 221,900 tons in 1900, as
against 180,399:tons in 1899. In the
Boundary district operations had been
very active, the output of ore in 1900
reaching 101,000 tons, as against practi-
cally nothing in 1809. It was note-
worthy that practically all the rail-
ways that had been constructed in the
province during the past six years had
been built to serve the mining districts.

Among other matters discussed, were
shipping, telegraphs and cables, customs
revenue, also the proposed mint and

For Sale in Brandon, Manitoba,

A General Dry Goods, Clothing and Furnishing Busi-

ness in one ot the best retail centres in the Dominion of

Canada. Closed tenders will be received to the 28th ot

January, 1901. Satisfactory reasons for selling. For
articulars applv to I. R. STROM P.O. Box 393,
randon, Manitoba.

FOR SALE

Engineers’, Machinists' and Founders' business in
best mining camp in British Columbia, Growing busi-
ness ; splendid opportunity for energetic man. or fur-
ther particulars address Box 10, Monetary Times Office,
Toronto.

Fencing & Mbotalllc Roofing

and siding business and plant for sale; reason for sell-
ing—not sguﬁiciem capital to push business. The Locked
ire Fence Co., Limited, London, Ont.

BANKERS

From the following list our readers can
ascertain the names .and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO

ACTOCP(I). Halton County, STORIE, CHRISTIE &

ALLXSTON,Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX,

EAFORD—Gre unty. C. H. JAY & COY
M Bankers, Fina}l’mgom and Canadian Express Co.

Agents. Money to loan. '

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 861 Dundas Street, London,
Ont.

COUN‘I‘XES Grey and Bruce- oollections made on

commission, lands valued and sold, notices served,
Ag ] fin 1 busi transacted. Leading loan
sompanies, lawyers and wholesale merchants given as

ceferences H. H. MILLER, Hanover

+ WINNIPEG OITY. »
WALTER SUCKLINC & CO.

Real Estate Acents and Managers

Deal in city property exclusively. Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEQG, MAN,

JOHN RUTHERFORD, ___

L4 d Auctl for County of Grey,

Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill.
sites in good locations to dispose of. Loans eftected.
Best of references.

In Great Britain THE
MoNETARY TIMES is rep-
resented by Mr. W, H.
BorFEY, 44 Fleet Street,
London, E.C.

PSOR
W\NSALT

Purest and Best .for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention

‘mlmtary'runoa. .
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Rodgers’

Without Trade Mark

The Sylvester
Gas & Gasoline
Enginesddodoo

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing,

hey are built in sizes from 1 to 20 h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

Prompt Delivery

OF

Engines

’

We can ship‘within ten days any of the following Robb-Armstrong
Automatic Engines.

75, 90, 100, 110, 125 Horsc; Power

Robb Engineering Co., Limited

s __ [ Wm. McKay, 19 McKenzie Crescent, Toronto.
AGENTS { Watson Jack & Co., 7 St. Helen Street, Montreal

vuows

Points of Superiority
e w.  Visible Writing

| 82 Ease o« Manipulation

Billing Device

Durability

Appearance and increasing sales all show
how popular is the Underwood.

f‘l UNDERWOOD of A .
Sole Canadian Agents : Creelmal\ Bros. Typewrltel‘ CO., g?algast. c%::gntgelsf:?

Branches—g6 St. Francois Xavier Street, Montreal; 36 Elgin Street, Ottawa ; a4 King St, East,
Hamilton; 436 Richmond Street, London.

assay office, which it was hoped would be
established with as little delay as pos-
sible.

The election of officers resulted as fol-
lows: President, Mr. F. F. Burns; vice-
president, Mr. W. H. Malkin; secretary,
Mr. Skene; council, Messrs. Wm. God-
frey, C. E. Tisdall, A. O. Campbell, R.
H. Alexander, F. Cockburn, H. 1.
Lockyer, W. Pellew-Harvey, F. Bus-
combe, F. M. Black, W. H. Ker, W. G-
Harvey, W. F. Salsbury, C. G. Johnson,
W. T. Stein and Campbell Sweeny.

AFTER being fifteen years as a dealer
in cigars, John Wilson, Toronto, has
been obliged to consult his creditors. He
made an offer which, however, has not
yet been accepted. He owes about $2,000-

TuE Cramp Ontario Steel Co., Limit-
ed, are wasting no time. They have al-
ready started on their works at Colling-
wood, and tenders are to be called next
week for the work on their new docks
there.

A YEAR ago the Neepewa Trading Co-
Limited, was incorporated with an author-
ized capital of $20,000, at Neepewa, Mat}-
This company took over the old busi-
ness of Stevenson & Clare, who were un-
successful, and assumed their liabilities,
amounting to $5,000. Their affairs are
somewhat complicated, and now they as-
sign.

IN Vancouver, the Timms Printing Co.
have assigned. Just a few days before do-
ing so, J. J. Borebank retired from thé
firm, and George F. Timms continued the
business. Formerly he traded in Brace-
bridge, Ont.———An offer of 50 per cent.
is made to the creditors of Joseph Tays
general storekeeper, Port Moody. Lately
he had been sued, and judgment obtained
against him.

KirkpaTRICK & MoGG, trading as the
Leduc Mercantile Co., at Leduc, N.-W.T.
have assigned. They started with $2,000s
cash, nearly two years ago, but evidently
never improved their position, as they
have been slow pay lately.——Another as-
signment is that of Norman Holmes; -
general storekeeper, McGregor, Man-
who early in 1898 succeeded H. Hurd-
man. Two months ago his stateme‘ft
showed a surplus of $3,085 over liabili-
ties of $11,260. Among his assets weré
accounts and notes amounting to $3,;°°:
entirely too large a sum for his limite
capital,

M=r. H. S. CampBELL, of Ottawa, Pro-
poses the establishment of savings banks
in connection with schools, similar 'tO
those in operation in some other Citle's‘
The children are encouraged to save thel
pennies, and deposits from a cent UP~
wards are received. The principal takes
the money and deposits it in a charter®
bank. Arrangements would have to D€
made with one of the banks to keep €
posits of this character. The childre®
are allowed bank interest. The benefits
of the system do not lie so much in the

. . . s
-direction of piling up bank accounts a

in teaching habits of thrift and saviP®
which prove helpful in after life.
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MR, FINRLESTEIN'S general store, at
Yin, Man., was a few days ago burn-
*d down, with a loss of $15,000.
Mz A, E. Wewch, of London, pro-
Poses to start a boot and shoe factory in
oodstock. The citizens are asked to
take stock to the amount of $10,000..

TuE Thompson gold mine at Renfrew,

S, is said to have been bonded by

omas F. McKenzie, for a New York
Syndicate, the amount being something
Over $200,000.

Tre D. F. Brown Paper Box & Paper
Company have ordered from the Robb

Ngineering Company a 70 horse-power

Umford standard boiler, for the new
§C£ory they are building at St. John,

_'BESIDES his gifts to other Canadian
Sities, for libraries, Mr. Andrew Car-
“egie announces his intention to present
Windsor and Sydney with sums of money
OF the same purpose, $20,000 and $15,000,
Tespectively, the condition being stipu-
ated as usual, that the municipal authori-
ties are to allow a sufficient amount in
fach case to maintain the donor’s object.

WE hear of the contemplated amalga-
Mation of two large silverware businesses
M which considerable Canadian capital is
INterested, They are Wm. A. Rogers,
S}mited, New York, and the Niagara

ilver Co., of Niagara Falls, N.Y., who
sa"e done a deal of business together for
:bme time past. The capital will prob-

Iy be largely increased.

theA D‘ESPATCH from St. John, says that
€ directors of the Exhibition Associ-
.1°n met a few days ago, and took ac-
°n looking towards its going out of
8:csm‘éss. The association has been un-
o Cessful in its request for aid from the
Cal government for this year’s proposed
‘:;’: and they feel they cannot make a
Cess of another Exhibition without it.

R’I:‘IE annual meeting of the Canadian
st ber Company was held in Montreal
Week. The annual report was adopt-
e and the old board of directors re-
Cted, a3 follows: Messrs. Andrew
Dr:fl’ president; H. Montagu Allan, vice-
mos‘dmt; Andrew A. Allan, J. B. Lear-
F nt, W H. Benyon, J. O. Graval, C.
J. Smith, H, Markland Molson, and J.
McGilg,
::‘E annual general meeting of the
heldada Paper Company, Limited, was
Porg last week in Montreal, when the re-
and statements of the year’s business

WANTED

"“l::bla man in each Province to sell a limited num-
m‘e“ of good dividend paying stock in a large suc-
Domm'?‘lf&ctuﬁng company doing business throughout
procy:.  From5 to 10 sharcs will be allotted at par
ec“t‘;sented towns) to influential men who can directly
for o, Promote the y's b It i

iBlt\mtiQn state qualifications. If for stock evi-
15, Moy, cormings and desirability will be forwarded.

netary Times, Toronto.

5’?5!!
5
SrEfgEsk

.

7z

Rare Business Opportunity

or
a th()r()u

Some ghly good general business man having
'e'elﬁ

‘:‘p::l\of his own to invest soas to give him an in-

® welfare and warrant his appointment to act
e, n‘:'ge" of one of the oldest and most successful
Year,  ©concernsin Ontario. Age between 35 and 40

ohly'ﬁl::t more thang4s. Best of references required.
tclass capable man with some capital to invest

apply,
fonto, Ont,

Address Box 16, Monetary Times, To-

for 1900 were submitted to the share-
holders and considered satisfactory.
Directors were elected as follows for the
current year: Messrs. Andrew Allan,
John MacFarlane, H. Montagu Allan,
Hugh A. Allan, W. D. Gillean, C. R.
Hosmer and Robert Mackay. At a sub-
sequent meeting of the board of directors,
Mr. John MacFarlane was elected presi-
dent; Mr. Andrew Allan, vice-president;
Mr. W. D. Gillean, assistant managing
director, and Mr. John G. Young, secre-
tary-treasurer.

NEW CORPORATIONS,

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted
by Provincial or Dominion Governments:

The Grey and Bruce Oil and Gas
Company, Limited, township of Amabel,
Hepworth P.O., Ont.; $100,000. To pros-
pect, open and sell petroleum oil and to
construct and operate works for produc-
ing natural gas for light, heat and
power purposes. John Caldwell, John
McEwen, W. D. Ferris, F. Campbell,
John Sutherby, James Brookbank, and
E. P. Rowe.

The Standard Lumber and Stone Com-
pany, Limited, Longford Mills, Ont.;
$100,000. To make, buy and sell lumber
and other building materials, and to ac-
quire the business of The Longford Lum-
ber Co. William Thompson, Geéorge
Thomson, George Thomson, Jas. B, Tud-
hope, Andrew Craig, and A. G. Peuchen.

Lyman, Knox and Clarkson, Limited,
Toronto, Ont.; $100,000. To acquire the

business and stock in trade of The
Lyman, Knox Co., Limited. Chas.

Lyman, J. W. Knox, and George H.
Clarkson,

New Ontario Trading Co., Limited,
North Bay, Ont.; $10,000. General store
and supply business A. J. Young, Thos.
Darling, Robert Connelly and David
Melville.

The Harris Abattoir Co., Limited,
Toronto, Ont.; $1,000,000. To carry on
a general abattoir and wholesale jobbing
business in cattle, hogs, live stock, fowl,
etc., and take over the business of Wil-
liam Harris. William Harris, William
Davies, J. W. Flavelle, W. T. Harris, and
Edward Adie; Ontario charter,

The Forsyth Acetylene Generator Co.,
Limited, Stouffville, Ont.; $40,000. To
manufacture and sell acetylene gas gener-
ators and carbide. J. D. Forsyth, W. C.
Renfrew, Robert Miller, R. P. Coulson,
D. C. Smith, J. F. Lennox and Alexander
Low; Ontario charter.

Gunn, Langlois & Company, Limited,
Toronto; $250,000. To carry on the
meat-packing, provision, egg, farm, and
dairy produce, poultry, game, fish, gro-
cery, grain, fruit and vegetable business,
and to take over the business hitherto
carried on at Montreal, by Gaspard De
Serres and Charles Langlois. Donald
Gunn, Andrew Gunn, and Chas. Lang-
lois; Ontario charter.

For every dollar invested in
J.M.T. Valves and Brass
Goods you get a dollar's
worth—actual worth. Not
because we say so, but thous-
ands of the representative

steam users of the Dominion
endorse them.

That important expense item,
maintenance, is cut out when
J-M.T. Goods are used.

M Lt
Aﬁa ;7-

NOTICE
The Toronto Railway Co.

DIVIDEND NO, 19

Notice is hereby that a ‘dividend of 1 per cent. for
the quarter ending the 31st day of March, 1gor, being at
the rate of 4 per cent. per annum upon the capital stock
of the Company, has been declared payable on Monday,
the 1st day of April next, at the Head Office ot the Com-
pany, Toronto Railway Chambers, Toronto, to the
Shareholders whose names appear as such. of record on
the books of the Company on the 1th day of March

next.

gb OR o MGty

J C. GRACE, Sec.-Treas.
Toronto, March 13, 1gor.

WE MANUFACTURE

Mason’s Sand Screens =
Coal Screens

Mining Screens
Foundry Soreens
Riddles and Sleves

for all purposes.
The Geo. B. Meadows, Toronto, Wire, Iron

and Brass Works Co., Limited,
Toronto, Canada
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; The Domlmon Brewery Co.
I am now Revising my List % LIMITED
of Toronto Properties. Send } BREWERS AND MALTSTERS
me particulars of: all you & ' TORONTO

have for Sale, Exchange or
Rent.

MANUFACTURERS OF THE

carcnres White
Label Ale

and see that our Brand is on every cork.
S or it Our Ales and Porters have been ex-
awmnined by the best analysts, and they have

declared them Pure and Free from any Deletericus Irgredients.

AT

H. H.
WILLIAMS

Real Estate Broker

shoxbradrade whradsr whrads sbadx st X,

FAC-SIMILE OF

WHITE LABEL ALE | WM. ROSS, Manager

10 Victoria St.,
Toronto
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Old Pumps Waste Steam

And mean a large annual excess
] in coal bills. Too little attention is apt

FH.BRICDEN,O.S.
~

SvmrrERcent to be paid the pumping plant and pro-
minent engineers are demonstrating that

3, enormous yearly losses are the result.

=2 sy The Northey Duplex Pump

offers the best combination of durability

i -
and economy in service of any pump
. ) in the market. Strongly heavily made,
O/ - s strictly modern and guaranteed in every
——:ﬁ‘_—— S 'Q' detail. We manufacture pumps of every

< _’M description for every conceivable duty.

Send for new free catalogue.

The NORTHEY CO0., Limited, === TORONTO, Gan.

« Grand Prize "’
Paris, 1900.
gholt Quality; ud ha.vin armm Dmbiuty. are therefore PENS
Noa.withex umtel Fme Pomta. for
- and DB.A IMEN—170, C170, 991 303, 431. 659 1000

J&J&J."J.;'Jl&."Jé'a‘&3&8&&&&&&&8&&&&&&83-’””

PULP MAKING MACHINERY. :

SUCCESS GRINDERS

No piping, waterways being cored in
p'}” &r—cdjusta):b'le be::r:gu.

S b M SRRt ST TSI £ ol it i P AT -

SUCCESS SCREENS
to 12 late

ESTABLISHED 1855

P 2 X ko Xk g o kX o o ) o

sumiss WET “AG“'“ES These are the most popular American Machm:.m?’h::‘&

arranged with the American manufacturers to
the Canadian market.

FRFPEERIRREREI KT FNRKEE P

5 rtowtsieas TORONTO:
USSR |: WATEROUS, BRANTFORD, cmmnl

K‘KKK‘*?“KKK‘"K‘FK‘K’K""&”##K‘K‘K‘K‘KKA‘”K‘K‘K‘K“'“
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THE SITUATION.

. A new proposal to provide elevators for Montreal,
N connection with vessels for carrying grain, is made
Y outsiders.

) Things are not going smoothly among the allies in
hina. At Tien Tsin, the English and the Russians
a::; a ’dispute. over a railway siding; the Chinese
nats orities having granted the same land to both
i ons. Armed guards, on both sides, have been glar-
§ across the spot marked for the railway siding, with

- Dossibilities of mischief, which are not reassuring,

though the opinion is general that such an incident

Ought not to lead to serious results. Some French

pr°°1>‘s behaved badly to other nationalities, and are
actically in mutiny against their own officers.

¢ The bill to ratify the railway agreement between

¢ Government of Manitoba and the Canadian North-

tn Railway Company, has passed the Legislature, and
€en assented to by Lieutenant-Governor Millar. In
¢ House of Commons, at Ottawa, steps are being
ket} to secure the necessary legislation to validate the
amtoba Act. '

fro {n the fight for the open door, on our south-west
ntier, the feeling against monopoly and exclusion is
Pretty general; the exclusionists being confined to
Ose interested in monopoly. A Montreal despatch
Quotes President Cox, of the coal company, as saying
at the C.P.R. may withdraw its opposition to the open

grozsrs: negotiations looking to that end being in pro-

o Monday was a field day in the House of Com-
. 0ns, the debate on supply bringing up the tariff ques-
On, the preference feature being a prominent item.
e. Premier being on the defensive, arraigned the
t;i::'ﬂonal Policy in a way that has not been much used
Ce 1896, The National Policy, he said, was adopted,

W
When the trade of the country was expressed in the

Tes $203,000,000. He gives the year 1896, the date

i of the advent of the Liberal party to power, as the year

in which the National Policy came to an end. In the
sixteen years from the inauguration of the National
Policy, to what Sir Wilfrid regards as its close, the
trade of the country had increased to only $239,000,000.
Against this increase of $36,000,000, in sixteen years,
Sir Wilfrid shows an increase of $142,000,000 in the
last four years. This difference of results he claims

| as the outcome of the two policies, one called national

and the other revenue tariff policy. The contrast of
figures is certainly remarkable, and is well worth
ruminating upon by those who fancy that the change
of policy was very little. A part of the explanation is
this: The National Policy, whatever its merits or
demerits, expanded the home trade at the expense of
the foreign, and by 1896, the restriction of the foreign
trade had about reached its limits. It is more difficult
to explain the expansion of the foreign trade since
1896; the alterations in the tariff seem quite inadequate
to account for it.

The debate on the tariff was opened by Mr.
Borden. He threw out a challenge to the adherents of
a revenue tariff by proposing a resolution, “That in the’
opinion of this House, the welfare ot the country
requires a policy of adequate protection.” The Premier
seized the opportunity thus offered to define the differ-
ence in the policy of the two parties; both agreed that
there must be customs duties; but, he added with
emphasis, “while they would levy them for the benefit
of individuals, we levy them for the benefit of the
revenue, first and foremost.” He admits that there is
still a great deal of protection, and he. adds ‘“there
must be a great deal of protection in any tariff of cus-
toms duties.” You cannot get revenue in this way
without giving the manufacturer a benefit equal to the
amount of the duty. Sir Wilfrid distinctly defines the
policy of the Government: “Our first consideration in
imposing duties is to produce revenue, and if, as an
incident, the manufacturers derive advantage from it,
they are welcome to it.” And he repeated that the
policy of the Opposition was to put money into the
pockets of private individuals. The avowed tariff
policy of the two parties, it is now clear, is not identi-
cal; and while differences exist, it is much better that
they should be recognized and understood. Sir Wilfrid
gave the assurance that there will be no change in the
tariff to suit individuals, and none at all until a general
revision becomes necessary.

SE—

Dealing with the three lines of preferential trade,
which Mr. Chamberlain had given his opinion upon, and
while proposing none, signalized the pure Zolleverein as
the only one which England could accept, the Premier
said: “The moment we are ready to discard our tariff,
the moment we come to the doctrine of Free Trade,
then it will be possible to have a mutual commercial
preference, based on Free Trade, in the Empire. There
is Free Trade to-day between 75,000,000 people in the
United States; there is Free Trade between 40,000,000
in Germany; there is Free Trade between 36,000,000
Frenchmen; and it is possible to have Free Trade
between 300,000,000 British subjects; you would [with
this] have the greatest commercial policy the world has
ever seen.” But such a policy is not possible to us now,
as the Premier fairly implies.



1244

THE MONETARY TIMES

Mr. Macdonald has added $150,000 to the $1,000,-
000, which he had previously donated to McGill Uni-
versity. The University of Toronto, which is a Gov-
ernment institution to the extent of being under Gov-
ernment control, has an annual deficit and no source of
revenue in the donations of wealthy and generous
people. She has recently applied to the Government of
Ontario for the relief of which she is in urgent need,
but she failed to get any distinct promise of aid. The
common notion regarding the University is that,
being a provincial institution, free from sectarianism,
she is entitled to reasonable financial aid from the Gov-
ernment. If the Government decides otherwise, it
should at least let go the leading strings by which it
holds the institution. If this were done, she would not
then be denied financial aid at the hands of the public.
Something must be done; things cannot long go on as
they are; if not done with foresight, the change will
come in the least desirable form.

THE CHIEF ST. LAWRENCE PORT.

After all that has been expended upon the channel
of Lake St. Peter, Mr. Tarte tells Parliament that
$2,000,000 more is required; but so far a vote has been
taken for less than a quarter of this amount, $419,000.
The theory of the Minister of Public Works is that
with 14 feet of water in the Canadian canals, Montreal
can compete with Buffalo. How is it that Buffalo,
the lake terminus of a canal, which has only nine feet
of water, can successfully compete with the great St.
Lawrence route? How is it that after an expenditure
of $70,000,000 on our canals, the St. Lawrence route has
failed to compete successfully with the poor little Erie
canal with its nine feet of water? Does anyone believe
that if Buffalo had folded her arms in exclusive reliance
on Providence and the State Government, this state of
things would exist to-day? Buffalo is full of elevators,
supplied by private enterprise. If these elevators had
not been built, would the upper lake trade have
enriched the city of Buffalo? Montreal has, in this
respect, shown a deplorable want of enterprise. She
expected to do a business for which she never provided
the means. The result was inevitable; defeat in the
competition, in which she declined to furnish the means
of success.

Millions of money were spent on the sub-aqueous
channel in Lake St. Peter, on the understanding that
the harbor dues of Montreal would prevent this amount
becoming a burthen to the finances of the country ; but
the day came when these millions were transferred to
the shoulders of the public. For our part, we did not
and do not object to the transfer made; but this did not
suffice and could not suffice to bring the trade to a
city which doggedly refused to supply itself with the
means of doing it. $2,000,000 more are required for
the channel of Lake St. Peter. Let it be given, we
should say, if Montreal will do her share; but if she is
to continue to refuse to do her share, the money will be
thrown away. We have reached a point, in this busi-
-ness, in which it is essential to know whether Montreal
will do anything to help herself. If she will or will not
provide the means of doing the business which she
expects, as a consequence of the Government expendi-
ture, there will be no encouragement for the country to
countenance the outlay. She was willing that a private

company should build the necessary elevators, bu.t—‘
and this is the most depressing feature of the situation
—her capitalists and merchant princes, were not willing
to risk their own money in the enterprise. People at
a distance will be apt to conclude that, at bottom, Mont-
real capitalists have no faith in the idea of making that
city the great port of Canada.

Mr. Tarte is right when he says that Port Col-
borne ranks in importance with Montreal. The farth.er
navigation can be carried into the interior, the less will
be the total cost of freight; in other words, the greater
the value of the total produce of the country to the
producers. Whether this trade shall be done by vessels
confined to the internal navigation, or by sea-going
craft, or partly by the one class and partly by the other,
the question is now raised whether Montreal or Quebec
shall be the main St. Lawrence. shipping port. One€
member of the Government, Mr. Dobell, declares for
Quebec; in other words, for the natural as against the
artificial port. Mr. Osler, in the Commons, agrees, of
nearly agrees, with this view; he has a growing con-
viction “that we shall have to go to Quebec and that
Quebec will be the port of Canada for all time.” Has,
then, Montreal lost her opportunity? It looks, indeed,
as if she had; the opinions expressed by these twO
gentlemen by no means stand alone; they are entef-
tained by large numbers in every part of the uppef
country, which has most interest in the best choic€
being made. Even the most advanced member of the
Montreal Harbor Trust has nothing better to proposeé
as a means of obtaining the necessary elevators, th%“
to get a loan of $1,000,000 from the Government, ift
exchange for harbor bonds. Another member of the
Board objected to anything that implied the payment
of interest on harbor bonds; the Board, he said, shoul
get the desired million without interest; other harbof
dues would have to be paid, and to this he was oppOSed'
The making of any one port free at the general expeflse
would be a discrimination against all other competing
ports. A free port at Montreal is sometimes advocate
on the ground that it is necessary to put it on a level
with New York. New York is a seaport, which Mont~
real is not; and no contest with nature can place th¢
two cities on the same level.

RETURNING GOODS.

In Mr. Bartlet’s good-natured letter, commenting
on a circular respecting returned goods, lately issué
by the Dry Goods Section of the Toronto Board ©
Trade, he scores a point in remarking by implicatio®
on the want of back-bone on the part of importers-
Suppose, for example, that half a dozen retailers, who
have overbought goods from Toronto jobbers, try ¢
relieve themselves by sending back one-half of the
purchases with no reasonable complaint against the
jobber. What does the jobber do? He brings a Com;
plaint before the Dry Goods Section of the Board ©
Trade and asks that moral pressure be brought to bea;‘,'
to make this half-dozen retailers “quit their meanness
as Sam Jones used to put it. Mr. Bartlet, if we under”
stand his letter, says on the other hand to the jobbers
“Why do you not refuse to receive the goods s9

returned? It is a matter between you and your retd

: r
customers.”  And he is clearly right. The jobbe!
should in such case have pluck enough to refuse
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Countenance what he feels to be an injustice. If he
Wwishes to pet his customer, to avoid offending him, or
to “jolly him along,” if we may use a commercial

g0ods which the retailer feels he has overbought, or he
should give a discount off them rather than take back
goods returned for no better reason than that the buyer

has. overbought. We do not defend returning goods. ' tutions. If, by going to the Sunny South, they can
_It 1s a weak, unbusiness-like and contemptible proceed-
Ing. But we think that the way to cure it is not by

Sending out Board of Trade circulars, representing a . exile from their own land are very practically banished;

- and these are the objects the above-named parties have

group of houses, but by each house acting promptly
and firmly for itself, in refusing to consent.

GENERAL AND PREFERENI'IAL TARIFF.

A table which is to be found in the first part of the
Canadian Blue Book entitled, ¢ Trade and Navigation
ables,” gives an abstract of the value of goods entered
Or consumption in the fiscal year 1goo. The extent to
Which the Preferential Tariff in favor of Great Britain has
€en taken advantage of is shown in the first dozen lines
of this table. The total value of dutiable goods imported
from the British Empire was $32,850,129 ; duty collected,
$8:474,231, and goods free of duty, $15,545,874, total,
48,396,003. From British Alrica, Hong Kong, New-
Oundland and minor British possessions no goods came in
Under the Preferential Tariff, but from other divisions of
the Empire the following imports were made last year :—

General Preferential

“Tariff. Tariff.
Usited Kingdom ................. $5,467,654 $26,004,102
'-I‘St.l‘alasia ...................... 10,675 339,017
’{t}sh West Indies .............. 117,883 537,026
’ft}Sh East Indies .............. 12,717 75,650
ftish Guiana ..........covvee.n. 17,390 49,996
HO“g Kong ..oovvviiinninnnnnn.. 115,330 ceeeinnn
e_“{foundland ................... 12,303  ceeeen..
Titish Africa ....ovvvvvvvvnnnnnns 205 ...
ther British Possessions ......... 172 e
Total British Empire ...... $5,754,338 $27,095,791

The duty collected on the above $5,754,338 under the
the“eral Tariff was $2,835,195; on the $27,095,000 under
¢ Preferential Tariff, $5,639,036.

CANADIANS IN THE WEST INDIES.
I 'Canadian capital is again to the fore in the West
Ndies. The Trinidad Electrical Company, which is
fomposed of Montreal capitalists, has received a charter
thorizing it to construct an electric tramway and an
eleCt_I‘ic lighting plant in Port of Spain, the capital of
€ 1sland of Trinidad. The company obtained control
€ present tramway and electric lighting plant some
ago, and are now by the charter, which is ratified
Y the home government, authorized to make use of
¢ €se existing systems, and also to extend them
. Toughout all parts of the city. The company will be
Apitalized at a million dollars or more, and construc-
o0 work is to be begun as soon as arrangements can
i:t made, Among the names of prominent Canadians
; ¢rested in this new enterprise we notice the follow-
"€: Sir William Van Horne, Hon. George A. Drum-

, !Snt::d’ Mr. A. F. Gault, Mr. T. G. Shaughnessy, Lord

thcona, Mr. James Ross, Mr. F. Wanklyn, and Mr.
- L. Pease.

time

Another employment for Canadian capital in the

West Indies has been found by two Toronto gentlemen,

. Mr. E. F. Rutherford and Mr. Bradley, who are

traveller's phrase, he should offer him extra time on the ' jnaugurating a Canadian colony in the island of Cuba.

There will always be found a certain proportion of
Canadians for whom the climate of their native coun-
try is either uncongenial or too severe for their consti-

unite pleasant, healthy surroundings with prospects for
making a competence from small capital, the terrors of

in view. They own a tract of land, situate in the pro-
vince of Santiago, probably the richest portion of the
island, which they are sub-selling in small lots to meet
the views of purchasers wishing to establish small
orange groves, pineapple plantations, vegetable farms,
etc. The name of the colony is to be patriotic in its
way, namely, New Toronto; and we hear that quite a
number of old Torontonians—{ruit-growers, business
and professional men, and others—have expressed their
intention of joining it. One advantage of such a
scheme as this is that a person can, if he desires, spend
his summers north and retire to the tropics during the
severe season.

PROTECTION OF LIFE

In November 1899 four persons lost their lives by the
burning of a hotel, the Webster House, on St. James street,
close to the Grand Trunk Railway station, in Montreal.
The jury found the owner and lessee of the hotel responsible
for these deaths, there being no fire escapes on the
building. And the building inspector of that day had never
been in the building and had never insisted that its lessees
should conform to the law which aims to protect life. How
much better the travelling public is protected in case of
fire in Montreal hotels to-day may be gathered from the
report of Messrs. Mitchell and Guyon, inspectors for the
district of Montreal.

We find these gentlemen explaining, to account for
their not having done more than they have done during
1goo (they have caused 42 .fire escapes to be placed on
hotels and other public buildings in the city,) that ¢ their
authority was restricted by the Dzpartment,” * * that
“ the inspector for the city of Montreal always disputed
our rights,” * * that “ delays and difficulties have to be
met in dealing with those who are responsible for the cost
of alterations.” This means, if we understand the langu-
age, that because of divided authority among inspectors
and the obstruction of those who should be amenable to
the demands of persons appointed to see that the law is
enforced, the duty of these persons is only partially per-
formed. Further, say the inspectors, it is necessary to
furnish specifications, instruct owners and lessees as to fire
escapes, and * see that they arejbuilt accordingly. This
takes time.” Good Heavens! Sixteen monthshave passed
since that Webster House fire, and still it is found neces-
sary to apologize for the fact that * the number of inspec-
tions made is not large.” Are we to understand that there
is no respect for law among Montreal owners and lessees
of hotels or other public buildings? And is it no one’s
business to enforce the law? Let us quote a paragraph of
Messrs. Mitchell and Guyon'’s report :—

* The number of inspections made is not large; the intention has
been to do the work thoroughly, having only the public interest in view.

One can hardly realize the delays and difficulties that have to be met
in dealing with those who are responsible for the cost of alterations,
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Agents representing owners who are non-residents, pleading for delay;
owners pleading that'there is no need of change forvarious reasons of
their own ; some say they are going to rebuild next year ; others are
expecting public improvements which will necessitate the demolition
of the property ; another will try his very best to persuade us that we
areasking too much. Thismeans delay in getting improvements, which
are required more particularly of the tenant or lessee, such, for instance,
as the means for extinguishing fire, improvements to the elevator, the
system of lighting, heating or ventilating. The occupant tries every
move to put these things off until he sees what the proprietor is going
to do for him.”

Evidently the public conscience needs to be aroused.
E;ridem]y, too, these inspectors are sadly in need of back-
bone in insisting that owners and agents, lessees or tenants
shall comply with the law and not be let off because of
pleas for delay, intentions to rebuild, any and every sort
of excuse for not doing what is plainly needful to be done
to make men’s and women’s lives reasonably safe in case
of fire. As this report of Messrs. Mitchell and Guyan
appears to have been made to the Quebec Legislature, is it
too much to expect that the minister to whom it is
addressed will take some steps to secure an inspection
which inspects, and to put the law in force against those
who for any reason transgress the law ?

THE PRICES OF COMMODITIES.

At the end of last year, the average price of commodities
was lower than at any time since its beginning. But there
has been quite a fall since then. The Index Number of the
London Economist, which shows the net result of the move-
ments in a number of selected commodities, makes the aver-
age now lower than at any time since the end of June, 1899,
up to which time it had been gradually advancing. From the
figure 1,890, at the close of December, 1897, the Index
Number moved up” within a twelvemonth to 1,918, by June of
the year 1899, to 2,028, and thereafter to 2,240, the highest
point of 19oo. Thence it came down, according to records
of successive quarters, to 2,211 in June, 2,235 in September,
and 2,125 in December, 1900. In the first two months of 1901
it further dropped to 2,075, at which point it remained, at last
advices. Thus, the fall during the two months is exactly 50
points, equal to 2.4 per cent. Among articles of consumption,
says the Economist, wheat has not moved appreciably, but

declines have occurred in tea and tobacco, and in butcher's i

meat. ‘“As regards metals, iron and lead have fallen heavily,
while copper is.practically unchanged on balance, and tin has
moved up slightly. There has, as is well known, been a drop
in the price of coal, though this is not yet apparent to London
householders. Textiles have noved somewhat divergently.
Raw cotton is slightly cheaper, but the fall is very small,
compared with the decline in the price of yarn. Flax and
hemp have firmed up a little, and a partial recovery has taken
place inthe better qualities of Colonial wool.”

STATE OF THE HARDWARE TRADE.

Some increased activity has been noted in the shelf hard-
ware houses this week, though, for any great improvement the
opening of navigation will have to be awaited. Not that this
event really facilitates business to any very great degree. but
simply that many customers have formed the habit of waiting
for it on general principles before sending in their needed
orders. Barbed wire has dropped in price a little, owing to
the decline on the other side of the line. Rope on the other
hand has made an upward move, owing to the scarcity of
hemp, which almost amounts to a famine. Some lines of
small goods are moving quite freely, such as fence and
barbed wire, large deliveries of which article are being made
in Canada from the United States, churns, garden rakes, etc.
Among heavy metals quite a few changes appear in our quo-
tations. The market is fairly strong, especially for iron and
steel, which is no doubt in sympathy with outside markets.
Prices now are on a stable basis, without any of the booming
element which was not inconspicuous last year, and for this
reason, if for no other, they are likely to continue without any
s~te weakening tendency for some time to come.

Taking it all in all, the hardware trade, both in the shelf
and the heavy lines, may be said to be in a distinctly healthy
condition. Fluctuations are apparent in the degree of activity
which prevails and which has prevailed since the beginnirlg‘of
the year; but these are only comparatively slight irregularities
which cannot be explained by allusion to any specially oper-
ative law. Unless the present outlook is darkened by some-
thing untoward, it will probably be found at the end of the
scason that the same has been fully abreast of others in the
past, so far as the amount and volume of business transact
are concerned.

BANK OF BRITISH NORTH AMERICA.

A perusal of the annual report of the Bank of British
North America is rather interesting to -one who looks back
over a period of fifteen or twenty years. It is now the 0!}1}’
Old Country banking institution in the Dominion, and Whl]'e
one of the oldest in Canada, as the years pass along it evl”
dently becomes more progressive. In this country at any rate
the management 'seems to avail itself of all the avenues open
t> the extension of business. It may be stated that the
home office in London, which the bank has occupied for mf"'e
than a quarter of a century, is too small for its growing
requirements, and some new offices are now being completed-
With the expansion of business there is also a steady gl‘Owth
in the profits of the bank. For the last half-year they amouﬂt'ed
to £57,885, out of which a dividend qf £30,000 has been Pald'
and £25000 added to the reserve fund, which now stands at
£350,000. Besides this, substantial additions have been made
to the funds reserved for the relief of the officers of the bank
and their widows and orphans. A sum of £300 has also beenl
put aside for making improvements on the bank’s new prem-
ises, if desired.

MUTUAL LIFE ASSURANCE CO., OF CANADA.

Some of the features that mark this company as a Pro”
gressive and popular one are to be gleaned from the report
just published. Its earnings from interest were more than
sufficient to pay death claims in 1900; premium and interest
income are both increased over the previous year, and the
tctal income reaches the large sum of $1,171,044; the amU“"‘;
paid policy-holders in the last twelvemonth was $431,565, aﬂ‘
of this nearly one-half was returned to living policy-holders:
the company’s surplus is increased to $310,349 by the com”
pany’s own standard (4 and 3% per cent.), and to $516,009 by
the Government standard. Here are some facts and figures
which must naturally secure the loyalty of old policy-holders
of the Ontario Mutual, and attract new ones to the Mutud
I.ife of Canada. ) we

The company’s volume of business is well maintained, ¢
observe, for although, like most life companies it do_es no
| show as much new business written as was done 1n tn‘l
phenomenal year 1809, it has written $4,671,000. a large sy r-’
and has increased its total in force from 18,819 policies, cOV€ )
ing $26,046,441 a year ago, to 20,336 policies covering $29,52I;'
076 at the close of 1900. The assets of the Mutual are 1;:;“
$5,182,014, an increase of $518,000 during the year. Abot{t o
of them consist of loans on first mortgages. and a thll‘db]e,
them are municipal debentures and bonds. A cor'ls'idf!l'an
sum is represented by loans on the company’s policies, a
$310,000 is in “other assets” not particularized.

ROYAL LOAN AND SAVINGS CO.

This company is one which was formed in Brantford f’
quarter of a century ago, and has continued to lend on mor .
gage on conservative lines, under the same manager, ‘l;'ea
since. with enviable success. It has a paid capital of ha
million, and has borrowed $700,000, part on debenture ’t:c
part in deposits. Its loans on mortgage amounted at i
close of 1900 to $1,101,109, and it had $200,000 in cash or “i
-assets on hand. In spite of prevailing low rates of interest,i
earned not far from six per cent. gross upon its loans, W';he
the net earnings were 634 per cent. on the capital. g
i address of the vice-president, which states that the company
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funds were well employed in 1900, gives some further particu-
TS as to the working of the company Mr. William Watt,
eing unhappily prevented by illness from longer bearing the
Tesponsibilities of the presidency, Dr. Digby, the vice-presi-
dent, succeeds to that office, and Mr. Christopher Cook
tComes vice-president.

BRITISH AND AMERICAN CORPORATION LAWS.

The formation of the huge steel combination in the United

States has once again brought the subject of trusts prominently !

fore the public, and the laws governing corporations in the

Rited States are of peculiar interest just now. Great Britain, |

3 Country very similar in industrial development to the United
tates, possesses trusts, but in not nearly such an unmitigated
o_‘m as in the latter country. Upon looking up the subject, it
Will be found that the laws of that country throw great safe-
8uards gver the interests of the general public; but probably it
Would not be feasible to imitate such a policy in America, at
::y rate under existing circumstances, where a company in-
TPorated under the laws of one state can do business in any
% the others. The prospect that the Washington Govern-
Ment will in the near future have power to framesa system of
WS applying equally to all the states of the Union is not by
¥ means a bright one. The New York Journal of Com-
Merce thinks there are two sets of laws, however, within the
Povince of congressional interference, which might be amended
the benefit of the American people as a whole.
The first of these are the tariff laws. It is nowhere dis-
W}ed that trust-made articles are constantly sold abroad at
Tices much lower than those demanded of the domestic con-
Mer, and that the enormous home profits are looked to to
UStain 5 foreign trade from which the returns are of the small-
. A removal of import duties from trust-made articles
Weuld go far towards a solution of the problem. The other
stem of laws referred to are those relating to patents. A
ﬁi:"nment which does not intend to oppress its people shfmld
Place the power to do so in the hands of any of its favorites;
ut_ this s precisely the power which the patentee under
““lted States law gets from his government, and which he
Su.any transfers for a pittance to some shrewd assignee. A
€Cision in a recent case involving the Berliner patent for tele-
pat(’e“e transmitters gives some inkling of the way in which a
"Nt may be made a weapon of general offense. It may be
;:thheld from the public altogether, or its use may be granted
'Y upon such unjust and exorbitant terms as the patentee. or
Corporate assignee, may dictate; another patentee who has
Dro;sed.a “valuable improvement or a machine' which can be
ente;abl)’ used only in connection with a de.v1ce already. pat-
Date . and who deserves as well of the public as the original
. ‘Ntee, is placed by the law entirely at the mercy of the latter.
Dle justice of course demands that the use of a patent shall
equfi:eely granted to every member of th<>t gommunity upon
ey able terms, and a recognition of this principle by the Gov-
. MMent would be a severe blow to many of the most overbear-
trusts.
e British laws in this respect act much more justly so far
Oare welfare of the general public is concerned. There, the
of trade, on its being proved that a patentee refuses to
En‘tlt licenses for his patent on reasonable terms, and thus pre-
men:s its use in that country, or that the reasonable require-
Nppi; of the public with respect to the invention cannot be
ies ied, has power to grant licenses on such terms as to royal-
» Security, etc., as it may deem just, and it may enforce such
aw:;" by mandamus. If the American Congress would take
Some of the advantages possessed by the trusts in the
€T of tariff and patent laws, much of the detrimental influ-

tnee
they exercise would be removed.

WHO ARE THE SAVING ONES?
t:lf we would know how widely spread habits of thrift are
]e country, it is desirahle to ascertain to what classes the
Nicpe: belong who save up money in savings banks and other
an‘t e saw the other day that the Home Savings Bank in
of 0 had 7,200 accounts, of about $300 each. We now hear

Qﬁ%?";gs institution in Ohio which has 58,000 accounts of say
ach,

In an address delivered by the president of the Ohio
Bankers’ Association, at the annual meeting of 1900, some in-
teresting returns were presented in regard to the occupation of
the depositors of the Society for Savings in Cleveland. This
savings institution, we are told, has 58,300 open accounts, repre-
senting $37,000,000 of deposits. The occupations of the deposi-
tors are roughly distributed as follows:

Professional men

............................... 1,700
(0 1Y 3 3 T e 9,200
Teachers .....oceeveiiinees vannaness e 2,600
Employees in manufactories and trade.......... 13,500
Day 1aborers ...oviiiviiniieiiniiiiiennineennns 9,500
DOMESICS «vvvvvevirrreeniencnunes covernennnnes 3,500
Miscellaneous unable to classify ............... .18,300

58,300

ANSWERS TO ENQUIRERS.

S. C., Brantford—In answer to your enquiry about the
relative value of the lira and the franc, and the meaning of
the rupee, the value of the coins known as the Italian lira, the
French franc, the krone of Austria-Hungatry, and the peseta
of Spain, are not far from being the same. Roughly, five of
any of them make a Canadian or American dollar.  Their
value, as officially stated in Canadian blue books, is that the
franc, the lira and the peseta are worth 19.3 cents each, and
the kroner, 20.3 cents. In British India, the rupee is the coin
commonly used to indicate statistical values. Its worth in
foreign currency varies. In 1897, it was worth, say, 21.3 cents;
in 1898, almost 19.9 cents, and for 1899, say, 20.8 cents. The
quotations of Rx,, which you see in British or other blue
books, relating to India, mean 10 rupees. That is, Rx. equals
roughly, two dollars.

INSURANCE NOTES.

“Iearn as if you were to live forever,” someone has well
written.  But, insure as if you were to die to-morrow, says

i T. L. P. ’ .

The chief point in Hon. Mr. Dryden’s new bill ‘to amend
the factories act is that it places the onus of providing fire
escapes upon the owners of buildings used for factory pur-
poses. The fire escape must be a.tower stairway, with iron
doors, and accessible to all departments, or an outside fire
stairway, with doors or windows connected therewith, and
with railings and proper landings, or any other fire escape
sanctioned by the Lieutenant-Governor-in-Council. Provision
is also made to insure the inspection of boilers and the safe-
guarding of inflammable materials. The act goes into force
six months after its passage, and a penalty of $500 is provided
for infractions.

The Hamilton Fire and Water Committee have authorized
the City Engineer to call for tenders for a water tower to be
built in the high-level district.

Montreal has been visited by yet another serious fire. On
Saturday last, the establishment of Leeming, Miles & Co.,
wholesale drugs and chemicals, was completely destroyed. The

fire spread across the street to the wholesale grocery house of

Hudon, Hebert & Co., of which the top two floors were
destroyed, the rest of the stock being badly damaged by water.
Notre Dame Cathedral had a narrow escape. The loss sus-
tained is about $237,000, divided as follows: Leeming, Miles
& Co., stock, $50,000; Hudon, Hebert & Co, stock, $120,000;
E. F. Walter & Co., stock, $25000; W. V. Dawson, stock,
$2,000; Meagher Bros., stock, $2,000; Sisters of the Hotel
Dicu, who owned the burned buildings, loss on Leeming &
Miles’ building, $25,000; Hudon & Hebert, building, $10,000;
Sisters of the Hotel Dieu, loss on Meagher & Dawson build-
ing, $3,000.

—While we go to press the annual meeting of the Canadian
Press Association is in progress. There is a good attendance

and matters of importance not only to newspaper men, but to
the community generally, are being discussed.
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FOR GROCERS AND PROVISION DEALERS.

A large meeting of farmers and citizens was held recently
in Bowmanville, to take steps looking to the establishment of
a pork-packing factory at that place.

It is stated that a British Columbia refinery has made a
coutract in Queensland for the shipment of 20,000 tons of
Auctralian raw sugar to Vancouver this year.

The annual report, read at the meeting of the Prince
Edward Island Dairy Association, which was held at Char-
lottetown on the 15th inst., showed that, during last year
4,379,430 pounds of cheese were manufactured on the island,
an increase of 633,035 pounds; gross value, $440,852.  The
gross value of the butter manufactured was $122,152.83, a net
increase of $47,887.90.

The first vessel of the British Columbia salmon fleet of
1900 to reach its destination arrived at Liverpool last Satur-
day, according to advices which have reached Vancouver, the
“Clan Mackenzie,” having then been towed up the Mersey.
She sailed from the Fraser river on October 8th, and was,
therefore, 145 days on the voyage home with her cargo of
69,451 cases of British Columbia salmon, which are valued at

$446,640. .

The Vancouver World, of one day last week, reported the
arrival in port from the north, of the steamer “New Eng-
land,” with 120,000 lbs. of halibut for the Eastern market. The
steamer had visited a new fishing place, at the northern end
of Queen Charlotte islands, in Virago Sound, where it is
expected other trips will be made. But, on the whole, fish
‘were not so plentiful as in the part of Hecate Straits that is
usually visited by the steamer.

The report of the Commissioner of Agriculture for New
Brunswick shows that the wheat yield last year averaged 188
bushels per acre, the total crop being 504,000 bushels, Oats
were five and a quarter million bushels, average, 29 15. Fifty-
four cheese factories produced 2,000,000 pounds of cheese, an
increase of a quarter of a million. Thirty-three butter fac-
tories made 462,600 pounds, a gain of one-third over last year,
when there were twenty-five factories. Exports of cheese
and butter were $170,000.

The Retail Grocers’ Association, of Vancouver, met last
week, and elected officers as follows: President, Mr. D.
Forin; vice-president, J. Webster; secretary and treasurer,
William Welsh; directors, Messrs. Duke, Ford and Edgett.
One important subject discussed was the proposed new system
of credits, and a plan was adopted, as follows: To black-list
deadbeats and furnish every grocery store with a printed copy
of the list; to print a list of those customers requiring more
than thirty days in which to pay their bills, and of all delin-
quents, and to furnish local stores with copies; to take legal
advice in regard to the right of merchants to advertise
accounts for sale, giving the name of the debtor.

The annual convention of the Huntingdon Dairymen’s
Association opened on the 16th inst,, Mr. R. Ness, the presi-
dent, in the chair. Among those present were Hon. Sydney
Fisher, Hon. W. D. Hoard, ex-Governor of Michigan, and
Professors J. W. Robertson, F. T. Shutt, and J. A. Ruddick.
The proceedings opened with a valuable address by Mr. J. A.
Ruddick, on “Cheese-making,” and the forenoon session closed
with an address by Prof. James W. Robertson on “Storage
and Transportation.” Mr. F. C. Hare, of the Department of
Agriculture, gave an interesting address on the fattening of
chickens for the British market. Prof. Robertson gave an
interesting resume of the progress of dairy farming in Canada.
The nomination of officers then came on the tapis, with the
following result: President, Mr. R. Ness, Howick; vice-presi-
dent, Mr. A. Muir, Sen., Hinchinbrook; secretary-treas., Mr.
W. H. Walker.

The London Grocers’ Gazette, speaking of teas in a recent
issue, said: This has been the worst week on record, and it
may almost be said that at times there was no market at all.

With all the money of the trade sunk in paying duty, which

also means paying cash for the tea, the buying power is for
the time being absolutely paralyzed, and a large number of

firms are obliged to look helplessly on while tea is being-

‘having declined after having shown some activity.

000,000 a year, while ours are only about $20,000,000-

given away. Bad as last week’s prices were, we have agai?
lost ground, and under 6d. per lb. both leaf and broken 3f¢
a further J4d. to 1d. per Ib. cheaper. There were pleﬂtY_o
3%d. per Ib. quotations, and quite an overwhelming selectio®
of really “classy” tea at 4d. per lb., while in broken Pekf’es’
with tip at 434d. per 1b., one could afford to be quite critic3
Sylhet Pekoes from good gardens were being taken out .at
4%id. per Ib., and although fractionally better prices were #
some cases bid after the auctions, the power to come in _“'35
so limited and the buying in so few hands that at no tim€
was there anything approaching general competition. The
auctions dragged a long dolefully and wretchedly.

IN THE DRY GOODS STORE.

The silk goods market in Zurich is not very active, demat‘::
For
United States there is no improvement. Paris keeps on send”
ing orders, although these are not large, while with LO“dO,n
and other markets business is fair. The feautre at present 18
a revival of the demand for colored goods for the Londo®
market. ;
The act to authorize and ratify the by-law of the town ©
Valleyfield, granting exemption from taxation and C<'=l'_““ll
benefits to the Montreal Cotton Company was embodied ift
bill brought up recently in the private bills committee of the
Quebec Legislature. The bill consisted of one clause to *t ¢
effect that notwithstanding any law to the contrary, and t

. . _J]aw
provisions of the charter of the said town, the said by la ]

shall have full effect.

The lighter weight gloves are more to the fore now _3":
most prominent are the lighter, seasonable shades and tint
Light mode, peari gray, tan and slate will be among the cflof
shades worn this spring. Many glove buyers are prepafed
the fad which is said to exist in Paris now—the wearing °
gloves of the same color as the costume. Green, purple fof
other out of the ordinary colors for gloves, are shown the
those who may want gowns and gloves to match. One of
novelty shades that may find favor with many is violet.

The American papers continue to speak of the great p;:
parations which are being made by manufacturers and WFO c'
salers for a regular men’s shirt-waist season. Whether it t
that Canadians are more conservative, or that the
spells in this country are hardly continued long enough,
do not know; but it appears somewhat improbable to u$
the shirt-waist will have any very great vogue here.
there is no télling what another week of torrid wea
similar to that which prevailed in Ontario last August
not be responsible for. )

Silk manufacturers in Lyons have booked iurther Ol'd::s
and the season has sufficiently well developed to have bec 1y
a successful and satisfactory one. The power looms are pat
employed on the production of piece-dyed fabrics. With
looms the situation has further improved, and more 2r¢ ‘The
work than has been the case at any time for some years- pich
articles produced on hand looms, and the demand for “',ine'
keeps up, are chiefly chameleon, fancy and printed low
wool-filled armures, etc. Rich fancies in taffetd s
embroidered ground are also popular.—Dry Goods Econof®

that
Sti“;
thefr
maY

Mr. Jacob Schoenhof, in an article in the Forum, waf‘i‘:
Americans not to boast too much of their achievementS1:e€l
the exporting line, compared with Great Britain. “'If‘ s
rails, pig-iron and other more or less crude commodltle-‘nlmb
may, thanks to our methods,” he says, “undersell En(grcat
producers, but in textiles we are a long way behind 125
Britain. Her exports of cotton goods amount to some $ In

o
worsteds no nation has ever come near the English Perfc

tion and accompanying low prices.” W
. €
Fans continue to be among the leading movers in the

scle
York market, says the Buyer and Dry Goods Chronﬁ,ﬂ
Buyers from the south and west have turned their attenan
to the days when a dainty trifle of gauze, lace, paPe’ i
spangles will be the only substitute for the cold Maﬂ‘:h w;
Great quantities of paper fans are being sold, and with

ik

y
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Wonder, for the cheap fans never were so pretty and refined. !
he Japanese fans copied from American designs are selling
s never before. They are, as a rule, in rich, deep colors or
Metallic effects, and the decorations are usually sprays of

;°}Vers, oftentimes with spangle simulated in silver or gold
ant,

AUSTRALIAN JOURNALISM.

. An interesting series, of what it terms special Federal
18sues, has been undertaken by the British, Australasian and
€W Zealand Mail, an excellent organ of Australian and New
€aland interests, published at 11 and 13 Wool Exchange,
I"Ondon, E.C. In previous issues, it gives portraits of the new
cii’l"'lmonwealth Mini.sters‘ and of the' Australasian Privy Coun-
an ors, of Queen. Victoria. There 1s'also, in a recent issue,
tlhalfllustrated art{cle on the exploration of North-West Aus-
. ‘5'1, and the mineral prospects of the Western part of that
Ontinent. Of special interest to Canadians are the first four
‘c)i?les of the issue of 14th February, dealing with the commer-
tras trend and.trade prospects of the Cprpmonwealth of A.us-
¢0nlta' An artlcle‘ by Mr. Ernest E. W}lllams on that subject
im rasts Austraha’s.prese‘nt products in gold, coal, wood,
Tes er, sugar and wine with her vast undeveloped areas and
¢ Ources, and while predicting her great future growth, urges
“:t she shall be true in trade to the Motherland, who, in
™, must reciprocate. An interview follows with Hon. Geo.
ta‘ﬁﬂoster, ex-Fi'nance Min'ister of ‘Canada, on the first f?deral
Stra; of Australia. ‘He discusses, in a by no means friendly
In, the preference given Great Britain by the present
s““adia_n Government, deprecates Mr. Thomas Macfarlane’s
8gestion of a uniform Imperial duty on foreign goods to
Cieaf:iay the cost of the navy, and says that a voluntary asso-
O'n, established in London, representing all parts of the
™Mpire, would be able to do much in the promotion of inter-
D':‘Dgrial Frade. “It would be of the very greatest service,
Ovided it became an active and thoroughly representative
[in);g I am much struck by the dissipation of effort here,”
ngland].

i

-

S:irbeefl held. This company, the sale of whose stock has been
L etically pushed by its manager, Mr. W. S. Dinnick, since
h d’ has now $434,500 subscribed capital, and $142,725 paid up,
Stang; Y Ontario people mostly, among whom are some sgb-
il‘eclal mc.:n. Its mortgage loans amount to about $78,000. r[he
andtOrS'mclu.de Mr. T. R. Atkinson, of Simcoe; Mr. W.

am}llSen, private banker, of Tara; Mr. H. S. Brennen, of
is | ton; Mr. T. B. Pudicombe, of Haysville. The president
S“;hfﬂand. It was wisely resolved to pay no dividend, the
imw“‘g made would not justify one. The directors rather
. fat the.extinguishment of preliminary expense account and
Caref";‘fnat‘mn of a reserve. The company appears to favor a
h ul policy as to its loans on real estate, and we should think

800d prospects. :

Q;

MoxEWe regret to record the sudden death in Toronto on

1 kay last, of Mr. Gustave Piche, of Montreal, a gentleman
ﬁl‘clesnown anq deservedly respecte.d in Can'fxdian commercial
is o Mr. Piche, who died in his forty-ninth year, began
la Siness life with the Montreal hardware firm of Mulhol-

n
d & Baker. Afterwards he was connected with the firm of
Tothin

travelle,.

or After severing his connection with that firm he
med ab

Tis dal usiﬁness partnership, under the firm name of Piche,
“hp]oe & Painchaud. He had been for several recent years
N OYed by Messrs. Caverhill, Learmont & Co. Mr. Piche
Ne of the best type of hardware commercial travellers.
,nefv the province of Quebec very thoroughly, and was
» 1n 189y, president of the Dominion Commercial Travel-
i 8sociation, and was, we believe, the first French-speak-
Member to hold that office. The deceased gentleman had
the prece"t‘}' been appointed to a customs appraisership at
Ort of Montreal.

The first annual meeting of the Standard Loan Company :

Whitney, M.P.P., and the vice-president, Rev. Dr. ;

—1Last night in the Ontario House, was introduced by Mr.
Harcourt, the Government’s bill for the support of Toronto
University. By it an addition of $27,000 to its funds will be
made, which will go towards the support of the science depart-
ment. The powers of the University authorities are somewhat
increased, but professors will still be appointed by the Govern-
ment.

—The Quebec Bank has agreed with the liquidators of the
Cloak Manufacturing Company, limited, Toronto, that only
$5.050 of its claim against the defunct company shall be given
preference over the claims of other creditors. Originally the
bank claimed a preference on $17,000 of the debt due it, but the
above compromise has been arrived at.

—The peculiar conditions that have prevailed in Australia
the past year have conspired to so enha'nce the value of kangaroo
skins as to make them much more costly for shoe manufactur-
ing. It is estimated that there will be a shortage of over 1,000,~
000 skins. The animals are going further and further into the
interior, and large quantities also have been destroyed at recent
fires at shipping points.

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
week ended with Thursday, March 21st, 1901, compared with those
of the previous week :

CLEARINGS. March 21,1901, * March 14, 1901,
Montreal....ccoeoesssscnseesss 817,316,572 $13,814,244
TOronto ...ecoeeesececssessss 11,131,844 12,201,147 N
Winnipeg . cieceesisecncesesr 1,640,926 1,616,610
Halifax ccciveeeceees cevecsess  1,37%165 1,446,548
Hamilton ...c.c.cciveeenesnese 814,770 788,415
St. John civvevveeniivncnccnes 708,082 598,150
Vancouver ccceeeececescosscns 791,231 752,303
Victoria..eeee-vvseeessoanaons 629,962 495 122

$34,412,662 $31,707,5639

Aggregate balances, this week, $4.532,329; last week, $5,389,42

Meetings.

THE BANK OF BRITISH NORTH AMERICA.

The yearly general meeting of the proprietors of this bank
was held on Tuesday at the office, 3 Clements’ Lane, London,
E.C., under the presidency of Mr. Gaspard Farrer. The secretary
(Mr. A. G. Wallis), having read the notice convening the
meeting

The chairman said: Gentlemen, this is the first occasion of
our meeting in the present century, and it is also the last occa-
sion on which we shall meet in this room. Our new offices in
Gracechurch street are nearly complete, and we expect in the
course of a few days to move there, bag and baggage—much to
our regret in one way, for these premises, which the bank have
held for the past 28 years as owners, are in a most convenient
situation; but unfortunately they are not large enough for our
increasing business, or perhaps I should say fortunately our

! business continues to grow and has grown beyond the limits
. of these premises.

However, our next meeting will be held in
our new premises, and as that will not be until a year hence,
1 hope that after we have got fairly settled there some of you
will be sufficiently interested in us to come round and inspect
the place for yourselves; and, in fact, if there are any gentle-
men present to-day who would care to go round, Mr. Hoare

gham & Workman, of the same city, as a commercial . has expressed himself as only too happy to take you there after

the meeting. I said just now that our next meeting will be
held a year hence, for if you approve and consent—and I hope
you will—we propose to abandon the meeting in September.
The attendance of shareholders at that time of year is of the
smallest, and we think all useful purposes will be served if we
have our accounts made up, audited, published and posted to
the shareholders, half-yearly, as hitherto, in March and Septem-
ber, and then hold a meeting of the shareholders but once a
year, at this season. Every day of the year two or three of your
directors are at the bank, as well as the officers of the bank,
so that if on receipt of the general balance-sheet any explana-
tion is desired, we hope shareholders will have no hesitation in
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coming down and asking for all the information that they want.
I may say that an annual meeting is the common practice among
other Canadian banks. Now, you may have noticed that I
referred to the future as if our charter were perpetual instead
of expiring as it does in July next. Well, you will be glad to
hear we have no anxiety on that score. Last year was the
decennial period in which the Canadian Banking Act came up
for revision before the Canadian Parliament, and we decided
that we had better await the revision of that act before taking
steps to get a renewal of our charter here. In that act we
received the treatment that this bank has also received from
the representatives of the people of Canada—that treatment
which we believe we shall always receive and that we hope to
deserve. It practically left this bank in statu quo, and tacitly
welcomed our continuous existence among the banks of
the Dominion of Canada. After that act was passed we applied
to the High Commissioner for Canada here in London, and by
his advice and with his gssistance we approached the Govern-
ment at Ottawa to ask for their support to our application to
the treasury here. To this request we received a ready re-
sponse, and I am glad to have this opportunity of expressing
our thanks—and, if I may speak for the shareholders, their
thanks—both to Sir Wilfrid Laurier, Prime Minister of Can-
ada, and to his colleagues in the Government, and also to Lord
Strathcona, for the ready and valuable support which we have
received from them. Armed with this support we applied to
the treasury, and you will be glad to hear that the draft of a
supplemental charter has been approved, and that the Lords
of the treasury have intimated their intention of submitting the
same to His Majesty in Council for ratification. This extends
our period of existence until July 1st, 1911. We are now the
only bank of British origin in Canada, and I think it is much
to the credit of Canada—and in my judgment adds materially to
her financial strength—that, with our exception. the entire
banking capital of Canada, both of deposits and bank capital,
criginates in the Dominion. In our case, although the capital
originates on this side, the deposits, as you know, are Carnadian;
but though we alone survive, and are somewhat of an anomaly.
we think there is still scope for useful work for us, and we
hcpe for many years to come.
turn to our present balance-sheet, which shows that, although
our profits are not extravagant, we still have a growing busi-
ness, and, we believe, a very sound business. If you will turn
to the figures themselves you will see they show a very gen-
eral expansion. There is one item on the liability side—“To
liabilities on endorsements, £262,063.” That is a new entry,
and has been put in at the request of our auditors, and very
properly. It is an entry to which we are quite accustomed in
this country, but, as it may not be so familiar to the people in
Canada, I should like just to explain that it is the bank’s
endorsement on bills either negotiated or discounted. The
bulk of these bills have by this time matured and been paid; in
fact, the liability that still exists amounts to about £51,000,
and will, of course, run off during the next few weeks. With
regard to our profits, we add £25,000 to our reserve fund, we
place small amounts to the officers’, widows’ and orphans’ fund
and the officers’ life insurance fund, and we have appropriated
£3,000 to meet the expenditure on our new premises. On the
assets side of the sheet you will notice that we are particularly
strong in cash—almost too strong, perhaps, for profits—but it
is always a satisfactory feature. The totals of our balance
sheet—£ 7,009,808—show a slight excess over those at this time
last year. I do not think there is anything further to which I
wish to call your attention, but if there are any questions which
any shareholder would like to ask, I shall be happy to do my
best to answer them. In the meantime I beg to move the adop-
tion of the report and accounts and the declaration of the
dividend.

Mr. F. Lubbock seconded the motion.

The motion was agreed to, and Messrs. H. J. B. Kendall,
J. H. Brodie and R. H. Glyn were re-elected directors.

On the motion of Mr. Powell, seconded by Mr. Kelly.
Messrs. Edwin Waterhouse and George Sneath were re-elected
auditors.

Mr. Powell proposed a vote of thanks to the chairman and
directors, as well as to the offisals and staff, both at home and

in Canada, for their valuable services in the interest of the bank.:

The motion was seconded by a lady shareholder, and the
vote having been unanimously accorded, the chairman briefly
acknowledged it and the proceedings terminated.

In support of our view we can’

—
BALANCE SHEET, 31sT DECEMBER, 1900.
LIABILiTSES
£ s &
To capital (20,000 shares of £50 each fully paid). 1,000,000 © 0
Reserve fund .......coivie tiiiiniiennenannenns 350,000 O o
Deposits and current accounts .................. 3,124,633 19 9
Notes in circulation .......coovvivinineneenenns 493,272 2
Rills payabfe and other habllmes including pro-
vision for contingencies .............ceinnnn 1,085,780 3 0
Rebate 2CCOUNE +urvuvrervevins vrereernnnansn 17,208 10 11
£ s. d
Liabilities on endorsements ........ 262,063 8 4
Profit and Loss Account—
Balance brought forward from 3oth
June, 1000 . ...ttt il 39812 0 4
Dividend paid sth October, 1900.. 30000 0 ©
Net profit for the half-year ending
this date, after deducting all cur-
rent charges, and providing for
bad and doubtful debts ....... 57855 5 6
67,667 5 10
Deduct: Transferred to £ s. d.
reserve fund ......... 25,000 0 O
Transferred to officers’,
widows’ and orphans’
fund ... ... L.l ol 402 14 ©
Transferred to officers’
life insurance fund ... 351 7 3
Reserved to meet expendi- .
ture on premises acc’t 3,000 0 ©
28754 1 3 7
Balance available for April dividend 38913 4
—‘/
7,000,808 4 5
ASSETS.
By cash and specie at bankers and £ s. d. £ s. &
mmhand ....... ... .ol 804,390 2
Cash at call and short notice ....1,005,724 9
Investments— — 1,810,114 11 1
Consols, £200,000 at g0 ........ 180,000 0 ©
National war loan, £50,000 at g0 45,000 0 ©
Other securities .......... ..... 50,245 2 II ‘
— 8425 2!

Bills receivable, loans on security and other 5
ACCOUNES & uuvvneervrs coreaneneannn comennons 4,797,799 17 2
Bank premises, etc.,in London and at the branches 117,648 12
Note.—The latest monthly returns received from
Dawson City and Atlin are those of the 3oth
November, 1900, and the figures of those returns
are introduced into this account. The balance
of the transactions for December with those
branches has been carried to a suspense account,
pending the receipt of the December .'stccounts———-—"/5
7,000,808 4
We have examined the above balance sheet, with the book’
in London, and the certified returns from the branches,
find it to present a true statement of the bank’s affairs.
EpwIN WATERHOUSE,
GEORGE SNEATH,
Auditors-
Of the firm of Waterhouse & Co., chartered accountants:
London, 21st February, 1901

THE MUTUAL LIFE OF CANADA.
FORMERLY THE ONTARIO MUTUAL LIFE. and
The thirty-first annual meeting of this prosperous 2 o
leading life company was held at its head office, Water srlo
Ont., on Thursday, March 7th, 1901, at 1 p.m. The me
composed solely of policy-holders, was representative an
fluential and the proceedings as usual were instructivé =y
interesting. Among those present, besides the officers an )
large number of agents, we noticed Messrs. David Beat P
Buckberrough, F. C. Bruce, M.P., B. M. Britton, K.C» Ao
E. P. Clement, Geo. Dicbel, T. R. Earl, J. Kerr Fisken, B¢
Rev. J. R. Gilchrist, Hon. J. T. Garrow, K.C “’;,
Hodgins, A. Hoskin, K.C,, W. J. Kidd, BA, Alex Mi

etlﬂg
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K.C, John McCallum, W. J. Motz, A. W. Robarts, Geo. A.
Scmerville and Very Rev. Dr. Spetz, C.R.
The president having taken the chair, on motion Mr. W.
. Riddell, secretary of the company, acted as secretary of the
Meeting, and at the request of the president read the
REPORT.

Your directors have pleasure in submitting their report,
together with the financial statement duly audited, for the year
eded December 31st, 1900.

We are glad to inform you that the business of the year
has been eminently satisfactory, and that it exceeds any former
Year, except in respect of new business, which is somewhat less
than in 189

The surplus earnings were sufficient to enable a continu-
ance of the liberal distribution to policy-holders as heretofore.
‘he interest earnings were again, as for some years past,
yal‘gely in excess of all the death claims that arose within the

car,

The lapses and surrenders were moderate in proportion to
the business in force, showing continued confidence of policy-

olders in the stability of the company and in its management.

Applications to the amount of $4,321,345 were received,
and policies for $4,304,183 were issued, all of which except

,500 were secured within the Dominion. The amount of
usiness actually paid for in 1900 was $4.671,712, being the

rgest amount of insurance placed in Canada by a Canadian
Company. Your directors believe that it is advisable to con-

Ne the company’s operations to Canada, where proper super-
Vision can be exercised, and business secured at a lower ex-
Dense rate than elsewhere. .

The number of policies in force was 20,336, assuring
$“’9,52’1,076.58, on which the reserve is $4,837,733.68, based on
our own standard, Actuaries 4% for all business to January 1st,
1900, and Hm. 3%% thereafter.

The premium income was $927,845.10; interest income,
$:‘22»100.03; annuity premiums, $21,000.82; total, $1,171.044.95,
Or an increase of $120,542.28 over the income in 1899.

. The amount paid to policy-holders was $431,565.50, and of
this amount the large sum of $214,112.23 was paid to living
Policy-holders. The death claims paid were $217,453.27;
Matured endowments, $78,300; purchased policies, $49,543.17;
Surplus or dividends paid to policy-holders, $78,714.86, and an-
Nuities, $7,554.20.

he surplus over all liabilities on the company’s standard is
$3’°v349.3o, and on the Government standard, $516,000.80.

The active demand for money has kept the company’s funds
Well employed during the year, and interest payments have

€N more promptly met than in the past. The total amount
o overdue interest at Dec. 3Ist last, was $5.874.86.

The ‘manager, officers and staff continue to discharge their
duties to the satisfaction of the board, and in the best interests
O the company.

You will be called upon to elect four directors in the place
;’;B. M. Britton, K.C. M.P., Francis C. Bruce, M.P., J. Kerr

! sken and Geo. A. Somerville, whose terms of office have ex-
Pired, but all of whom are eligible for re-election.

R. MEeLVIN, President.

ABSTRACT OF ACCOUNTS FOR IQ0O.

P INCOME.
Temiums, net ......... e s $ 027,845 10
Mterest, annuities, etc ......... e 244,099 85
TOtAl o oot eae e $1,171,044 95
P DISBURSEMENTS.
Ayment to policy-holders for death claims, en-
A“dOWments, Profits, ete .....cvrvrarcneeiiiens $ 431,565 50
Other payments .........ooeeoe soerrerieeess 230.624 22
Total ..ottt e $ 671,180 72
LO ASSETS.

NS On first MOTtEAReS ...« rvoor vt i $2,471,154 60
";""C!_pa] debentures and bonds ................ 1.614.844 47
ea"s on company’s policies ......oooviiiaieantn 604,686 37
afl estate including head office.. ............... 138.845 84

ot‘hh on hand and in banks ..........oiailt 42.267 65
BT ASSEES . ... ...'enevenen cmeraeraaaee e 310,215 64
TOtAl .o st $5.182,014 57

LIABILITIES. \
Regerve, 4 and 3% percent ........ieinnns s $4,837,733 68
All other liabilities ..........ccveev oo e 33,931 59
Total ......ovvvvvnn e $4,871,665 27
SURPLUS.
On company’s standard 4 and 3} per cent ....... $ 310,349 30

On Government standard 4% and 3% per cent .... 516,009 80

PRESIDENT'S ADDRESS.

It affords me, gentlemen, great pleasure to place before you
the annual report and financial statement for the year ending
December 31st, 1goo. The business, as the report shows, has
been entirely satisfactory and, with one exception, that of 1899,
exceeds in volume of new business any previous year in our
history, the amount issued being $4,304,183, and the amount
taken $4,671,712, which I believe to be somewhat in excess of
that said to have been secured by any other native life com-
pany, all of which, with the exception of $28,500 written in
Newfoundland, was obtained within the Dominion. It is some-
what less than for 1899, but the business of all Canadian com-
panies was abnormal for that year, o ing to the increase of
rates which took place in January last. To avoid this increase
there was a perfect rush of intending insurers to get their
applications in before the increase took place. And here allow
me to say that for the ten years ending December, 1900, we
added to our assurance in force, $15,810,276, of which sum $10,-
208.500 was added during the last five years. I mention this,
that you may know the great progress the company is making
and the esteem gnd confidence in which it is held by the assur-
ing public—a confidence, we believe, well founded, and which
will increase as time goes on. It shall be our aim to deserve
this confidence by being if possible still more devoted to the
interest of the policy-holders in the future than we have been
in the past. '

I am credibly informed that some agents of competing
companies have been stating that our policy-holders are liable
to assessment at any time the board may feel it necessary to
assess them. I regret this, because it is absolutely untrue, and
if such agents know anything of the principles of life insurance,
they must know it to be untrue. The policies of the Mutual
Life of Canada are issued in consideration of a certain stipu-
lated sum called annual premiums, based on the mortality table
approved by the Government of Canada, and considered by the
best actuaries in the world sufficient in themselves with inter-
est earnings on reserves to meet all obligations incurred by this
ccmpany. The same requirement is made by the Government
in respect of premiums and reserves of every life company in
Canada whether stock or mutual, whether Canadian, American
or British. The Government standard has in all cases been
found more than ample to meet the obligations of all com-
panies. The difference between our company (which is
mutual) and stock companies is simply this, that all of the
divisible surplus has been and continues to be distributed
amongst our policy-holders, while in the case of stock com-
panies, the surplus is apportioned amongst the stockholders
and the policy-holders, the former obtaining usually an undue
share. I might here say that the Government Inspector of In-
surance, a gentleman in whom the utmost reliance can be
placed, yearly examines the books and accounts, the assets and
liabilities, of all companies, and if on inspection he should find
that the assets are not sufficient to meet their obligations,
according to the Government standard, he can and would
restrain either stock or mutual companies from doing business
until the assets required to meet every obligation, are on hand
and available for that purpose.

1 regret to be obliged to make this explanation, as we have
always endeavored to do business without disparaging com-
peting stock companies in any way, leaving it to a discerning
public to decide for themselves the company in which they
would prefer to insure their lives.

The lapses and surrenders still continue to decrease in pro-
portion to amount of business in force. This fact will be as
plcasing to our agents and policy-holders as it is to the board
showing the value attached to our policies. and expressive of
cenfidence in the companv. The total number of policies now
in force is 20.336. amounting to $20.521.076.58. an increase of
$2.575.625. We added to our income $120.842.28; to our reserve,
$513.653.04. and to our assets. $518.461.12. As the mean
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amount of insurance carried by the company in 1900 was much
greater than in 1899 so also the losses from deaths exceeded
those of 1899, but fell much below the expectation, and wetre
more than covered by interest earned on investments in the
sum of $11,018.07; the surplus earnings of the company enabled
us to pay to the policy-holders very handsome dividends, not-
withstanding the fact, that owing to the change in the com-
pany’s name we were called upon to spend a much larger
amount in advertising, etc., than in former years, in addition
to refurnishing the new office at considerable cost. I might say
here that we never admit office furnishing as an asset in our
financial statements.

I am pleased to inform you that our money has been fully
invested during the year at fair rates of interest, and that the
interest has been unusually well met. In one province in
which we have $237,600 invested, the interest due thereon Dec.
31st, 1900, was only $768.22, and of this sum only $31 was un-
raid February 1st, 190I.

With regard to the change to a higher reserve, I need say
very little, as all business in force up to December 3Ist, 1900,
is already on a 4 per cent. basis, actuaries table, and all busi-
ness taken since that time is on the Hm. 314 per cent. table.
There was a small line of business in the office, January, 1900,
which had been written up but not passed by the office, much
of which had been canvassed for and promised on a 4 per
cent. basis, and which we accepted at the old rates, but placed
it on a 3% per cent. reserve. We have a considerable portion
of business on that reserve and have not thought it advisable
to do more till another year as a larger outlay than usual was
incurred in getting new literature, forms and stationery rendered
necessary owing to the change in the company’s name.

In conclusion I desire to thank the agents for their zeal on
behalf of the company, and to state that no company could have
a more capable, zealous body of men or truer to the best inter-
ests of the company than they have been. I would express the
hope, that with the united efforts of our policy-holders, the
beard, the agency and office staff, the first year of the new cen-
tury may be the banner year of the company in all that is true
and best in life assurance. This can only be done, and should
only be done, on the merits of the Mutual Life of Canada, never
on the demerits or supposed demerits of our neighbors. I have,
therefore, great pleasure in moving the adoption of the report.

VICE-PRESIDENT’S AND OTHER ADDRESSES.

Speaking to the motion, the first vice-president, Mr. A.
Hoskin, K.C., congratulated the policy-holders on the marked
increase the company had made in the amount of insurance in
force at the close of 1900, pointing out that while two compet-
ing companies, both older than our company, had together
increased their insurance by $2,541,042, the Mutual Life of Can-
ada increased its insurance for the same year by $2,575,635 or
$33.603 more than the other two combined, and that while
eighteen Canadian companies, including their foreign business,
showed a gain in business in force of $20,250,134, this
company’s share of the 'gain was over one-eighth of
the whole. That is a record to be proud of. He also
gave figures to show that the ratio of this company’s
assets to assurance in force had almost doubled within the last
13 years, and that the amount of unpaid interest at the end of
the fiscal year was insignificant when we oonsider that we had
invested in mortgages and debentures no less a sum than
$4,063,490. There was no interest overdue on bonds and deben-
tures, and only $3,836.45 interest overdue on mortgages of
$2,446.654. At this date there is but $1,203.71 interest unpaid,
thus proving that this company’s investments are first-class in
every respect.

Referring to the reprehensible statements made by some of
the agents of other companies to the effect that because this
company is a mutual it possesses the power to levy assessments
on its policy-holders, he felt certain that such statements were
made without the knowledge or authority of the managers of
the companies they represent, or more properly mis-represent
As life insurance agents are as a class well informed, the agents
in question cannot be ignorant of the fact that this company
never had any such power under its charter, and anyone may
convince himself of the utter falsehood of this malicious charge
by writing to the Government Superintendent of Insurance at
Ottawa. Under no circumstance®whatever can a policy-holder
of this company be called upon to pay more than the fixed

to reduction from profits, is stipulated in the policy contract.

"attained among rival institutions.
premium he agreed to pay per annum and which sum, subject | ada never filled as large a place in the estimation of the .
dian public as it does to-day and if it does not contint

Such agents know quite well, as ail inteligent men know, that
the only difference between this company and any otner Land”
dian life company in the maiter oI premium is tnat tne Mut
Liife of Canada has no stockholders, and that consequenuy all 1t
dividends belong to and are paid to policy-hoiders oniy.

we have no interests to serve but those of our policyholders thi$
is par excellence a poucy-nuiders’ company.

Mr. B. M. Bntton, n.C., M.P., 2nd vice-president, wa$
satisfied that the report just read would commend itseu o the
public as the“statement tnerein given of the company’s operad”
tions is so plain and simpie tnat those who run may not 001_’
read but understand it 1n every detail. >ome idea of the magst”
tude of the company n.ay be gathered from the fact that weé
have to-day a clientage o1 over 20,000 members, carrying 98
their lives $30,000,000 insurance for the benefit of themselves
or their families. The company’s income now exceeds oné
million dollars, and out of this sum it paid in death losses a}‘d
to its living members, in dividends, surrender values, annuities
and endowments, over $1,800 for each business day of the year:
Facts like these should inspire every one connected with 'thc
company, whether as directors, officers, agents, or policy”
holders, with a determination to maintain the company’s pres”
ent proud pre-eminence, to extend its usefulness still widef
and to ensure its permanency as one of the largest and most
progressive beneficent institutions in Canada.

The policies of this company are issued on all approved
and up-to-date plans at about the same rate of premium 3%
other legal reserve companies. He hoped no applicant for
insurance would be influenced by the story that this company
could assess its members. Persons holding policies with us ar¢
not liable to assessments on any ground whatever. A 8"";3t
deal of the success that has attended the company from its
earliest years up to the present time was due to the fidelity 3%
hard work of our agents. He regarded the field workers as the
mainstay of the company and favored a liberal policy in (%?"
ing with them. Those who “brought the grist to the mill n
season and out of season ‘deserved to be fairly rewarded.

The Hon. Mr. J. T. Garrow, K.C., concurred most heartﬂ’Y
with previous speakers as to the excellence of the company$
report which had been submitted to this meeting. It was, he
claimed, matter for much honest congratulation that in the fac®
of the keenest (and he regretted to say at times not always the
fairest) competition, this company surpassed all its compet'ntor-’l
among native life companies in the amount of new busines$
taken within the Dominion for the year ending with Decem”
ber last without putting forth any special efforts and at abouf
the same ratio of cost as in former years. And while new co™
panies have entered the field and old ones revolutionized theif
methods to attract new business, it is extremely gratifying th?_
our company, the only Canadian company conducting its E“S‘t
ness on the purely mutual principle, came out of the co'ﬂtes
with increased laurels. The fact is that the Mutual Life
Canada stands well in the estimation of the public as one of t.;
most deserving, substantial, and well managed companies lle
Canada. It enjoys an enviable reputation for fair and honorab .
dealing with its policy-holders and for rigid economy in t
administration of its affairs. This good name which it has
been our constant aim to not only deserve but to conserve, 38
if possible extend, has been a tower of strength to our agent®
and he believed that with such advantages in our favor thef
is no reason why the company should not continue to grow_'
magnitude and usefulness, and in the esteem of the insl-ﬂ'.“‘sg
public, as the years of the new century upon which we have 1%
entered roll by.

Mr. F. C. Bruce, M.P,, said that it was an honor to be on
the company’s directorate even in the days of its littleness.w e .
its rivals used to call it a “good little company,” but it W‘;_
much more so now when the company occupied the high If?;e
tion it does at present among other Canadian companies. to
good little company” of bygone days had now become oné i
the largest in Canada, and ranked in the volume of new bu®
ness written in 1900 first among Canadian companies.

Mr. Geo. A. Somerville, manager of the Huron and E,:; :
Loan and Savings Co., was much pleased to endorse all t i
had been said about the excellent showing made by the_co- d
pany for the past year and the very creditable standing it

o of Can
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ndVance along safe lines and to grow in popular favor it will

‘;:l be from any lack of interest on the part of the board, whos€’
ing hi{s a}ways been to build up its business on solid and endur-
Principles. As one of the many proofs that might be cited
eZ“DDOrt his contention, he pointed to the company’s invest-
ts as among the very choicest in the Dominion, showing
et great caution had been exercised in their selection, and that
e)’khawe been looked after with the greatest possible success.
or New of no company whose funds were better employed or
ini safely invested than those of this company. He also
v ed out that the bonds and debentures were, as they always
® been, taken at their book value, although their market
e was a very much larger sum.

VOTES OF THANKS.

R While balloting for directors was in progress Mr. A. W.
00, arts, manager of the Canadian Bank of Commerce, Water-
Gﬂ;;n_oved the following resolution seconded by the Rev. J. A.
T1st:
¢
‘Whereas, the president and vice-presidents and the board
Otels Company have been unremitting in their efforts to pro-
os th.e best interests and ensure the growth and permanent
Derity of the company; be it resolved, that a hearty vote of
‘cknos lbe given them .by. this meeting .of polic.y-holders in
’tar,"w edgment of their invaluable services during the past
Mr. Robarts desired to say that the directors’ report ‘was in
Tespects most satisfactory and reflected the greatest credit
e board to whose wise supervision of the company’s affairs
DOIir:uCh of it§ truly remarkable success was due. He was a
. ¥-holder in this gra:nd old company and he was proud of
e ,act, as he believed it had a brilliant future before it. The
'0n having been carried amid much applause, the president
ta; chalf of the board acknowledged the thanks tendered. He
Years e had been on the board of this company for nearly 31
Periq, .and was a member of many other boards during that
d“eper’ Put he was free. to confess that none of them manifested
an ¢ Interest or maintained greater harmony in their work
in ¢ .¢ members of this board. All were united as one man
in er:;: efforts to promote what they believed to be the true
s of our policy-holders.
ant,ftv;e; a few complimentary remarks, Mr. Geo. Diebel, mer-
aterloo, moved, seconded by Mr. D. Buckberrough, that
hErg anks of this meeting and of the directors be and are
Y tendered to the manager, secretary and head office staff,
disCh: the superintendent and agency staff, for the very efficient
T@e of their respective duties during the past year.
g ione manager, Mr. Geo. Wegenast, ‘responding to the
b said that it was very gratifying to himself and those
ur:;ed with l.ﬁm in the onerous w.ork of the office to be
Memy, that their labors were so highly appreciated by the
Mee ine’s of tl}e board and the policy-holders present at the
Mage € During the course of the year many demands were
ang .00 the staff which involved much time in meeting them,
Fapiq 18, in addition to the extra work arising from the rather
on 44 3TOWth of the company’s business, meant a heavy strain
nﬁ&hte tnergies of the staff; but no matter what the demands
Squy A ave been the officers and staff have always been found
he ha d° the work. It gave him much pleasure to know that
c 3.1'0und him a staff so willing and capable.
am°n;"tIHUing, the manager pointed out that the mortality
tig Our members for 1900 was largely within the expecta-
fagy o ScOrding to the tables in use by the company, being in
haq €S8 than 6o per cent. of the amount for which provision
favor:};n made. This experience must be regarded as extremely
Stedeq . 1he interest income for 1900 very considerably ex-
busines the death claims for last year and this feature of our
of 1 CS, of which few companies can boast, must be a source
Vo Satisfaction to our agents and policy-holders. He
Vol ere €T to only one other feature of the report—the large
Map,, thf new business written within the Dominion, being
of oy Ousands in excess of the sum secured in Canada by any
Omp, COmpetitors, placing us at the head of all Canadian Life
for 1, €S for that year in the important item of new and paid
Sery Sin?ss. The agency staff with Mr. Earl in command de-
triy a Tight hearty vote of thanks for achieving so signal a
angq l?e M the field. It was a fact alike creditable to our agents
Merjtg SOmpany they so well and ably served that wherever the
Co, Of the Mutual Life of Canada were best known there the
"¥ had the greatest number of staunch friends.

The president said the resolution voiced the opinion of the
toard as to the discharge of the duties mentioned therein, for
he desired to state that the company’s employees in their
respective positions were equal to the performance of any duty
required of them; always willing, able, courteous and devoted,
they were worthy of the greatest confidence and deserved the
hearty thanks of those they so faithfully served.

Mr. T. R. Earl thought the agency staff might well feel
proud that a net increase in business of over ten millions had
been made during the last ten years, of which over eight mil-
lions had been placed on the company’s books within the last
three years, and it was gratifying to know that this net gain had
been secured without sacrificing quality to quantity. The
president, directors, manager, former manager and secretary
may be congratulated on the fact that after a career of over 31
years, during which we have had periods of commercial infla-
tion and depression, the company is in a position to-day to con-
vert its investments into gold without one dollar of deprecia-
tion. Max O’Rell in speaking of the United States said “they
are a great people and they admit it themselves.” We may say
that the Mutual Life of Canada is “a great company,” although
those who made it great may be too modest to admit it. He
felt convinced that the company was only on the threshold of
a period of marvellous growth, and as the agency staff is quite
capable of doing their share to that end, no fears need be enter-
tained as to the continued development and prosperity of the
company in the years to come.

Mr. Wm. Hendry, consulting actuary of the company, ex-
pressed his great gratification at the rapid progress the business
had made during the last few years, and he warmly commended
the business-like way in which the directors’ report was pre-
sented. The board had nothing to fear by making a full, clear
and plain statement of the company’s affairs. The more thor-
oughly the principles of the company were understood the
greater will be the public appreciation of its claims on their
patronage. In the early years of its career, company building
was up-hill work, but although the growth was somewhat slow
it was healthy and substantial. The present high standing of
the company gives promise of a still more successful future, and
the outlook must be eminently satisfactory to its members.
He was pleased to receive the hearty greetings-of his old
friends with whom he had been associated for so many years
in the service of the company.

Mr. David Bean, mayor of Waterloo, complimented the
board on their report of the business for the past year. The
progress made is unprecedented, but just what might be ex-
pected when we consider there are three Cabinet Ministers on
the board, and others capable of doing credit to the highest
positions in the land. The head office staff, with whom he was
personally well acquainted, comprised a body of indefatigable
workers whose equals it would be hard to find, while the agency
staff cannot be surpassed by the agents of any company. Of
Dr. Webb’s ability too much cannot be said, as the low ratio
of mortality the company has experienced shows conclusively
that he and the medical examiners throughout the country ex-
ercise the greatest care.in the examination and selection of the
company’s risks. He expressed regret that Dr. Webb’s pro-
fessional engagements prevented him from being present to
reply to the resolution he now submitted, seconded by Mr. W.
S. Hodgins, “that the thanks of this meeting be offered to Dr.
J. H. Webb, medical director, and to the company]s examiners
throughout the Dominion, for the fidelity with which they have
conserved the company’s interests in the important matter of
the selection of desirable risks during the past year.”

On motion of Mr. Wm. Hendry, seconded by Mr. F. C.
Bruce, Messrs. J. M. Scully, C.A., and A. J. Brewster were re-
appointed auditors of the company for the ensuing year.

Messrs. Charles Ruby and W. J. Motz, having been
appointed scrutineers, reported that Messrs. B. M. Britton. K.C,,
M.P., F. C. Bruce, M.P, J. K. Fisken and Geo. A Somerville
were re-elected directors of the company for the ensuing term of
three years.

The business of the day having been brought to a close,
“God Save the King” was sung, Burrows of Belleville leading,
after which the meeting adjourned.

The directors met subsequently and re-elected Mr. Robert
Melvin, president; Mr. Alfred Hoskin, K.C.. first vice-president,
and Mr. B. M. Britton, K.C.. M.P.. second vice-president of
the company for the ensuing year.
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ROYAL LOAN AND SAVINGS COMPANY.

The twenty-fifth annual general meeting of the share-
holders was held at the company's office, Brantford, Ont., on
Wednesday, February 13th, 1901, at 3 o’clock p.m., there being
present William Watt, Esq., president; Dr. J. W. Digby, vice-
president; Messrs. C. Cook, A. J. Wilkes, K.C., John Mann,
Peter Wood, John A. Leitch, John F. McLaren, Dr. Nichol,
Henry Cox, Dr. Stanley, L. Benedict, Lloyd Harris, H.
Stenabaugh, Alfred Kitchen, Walter Trunbull; A. K. Bunnel,
auditor; W. S. Brewster, George D. Heyd, George H.
Muirhead, solicitors.

On motion the president took the chair, and the manager,
R. S. Schell, having been appointed secretary of the meeting,
read the annual report and financial statement as printed and
in the hands of the shareholders.

REPORT.

The directors herewith submit to the shareholders their
twenty-fifth annual report and financial statement for the year
ending 31st December, 1900.

The business has becsn profitable, progressive and satis-
factory.

The gross profits for the year were $63,608.17, and after
paying interest on deposits and debentures and all expenses
of management, there remained the sum of $33,480.00, out of
which two half-yearly dividends at the rate of five per cent.
per annum, amounting to $25,000 were paid, leaving a balance
of $8,480.90 to be carried to the contingent account. As that
account with this addition amounted to $29,046.56 it was
ccnsidered desirable to transfer $10,000 to the reserve fund,
making it up to $85,000, and leaving $10,046.56 still at credit of
contingent account, which is thought to be sufficient for the
purposes of the fund.

The funds of the company were fully and profitably em-
ployed during the whole year.

Interest on mortgages was promptly paid, and there is a
much smaller amount of due and unpaid interest than for a
number of years past.

Quite an amount of property was disposed of and nothing
new added to this account; all the properties, under mortgage,
pul up for sale having been sold. Besides this, other mort-

gages, that were unsatisfactory, have been paid off, or reduced,

so as to become desirable securities. .

The most conservative method has been adopted in valu-
ing any securities about which there might be a question, and
there can be scarcely a doubt they will realize the full amount
at which they have been taken in the statement.

All of which is respectfully submitted.

' Wrrriam Warrt, President.

FINANCIAL STATEMENT, YEAR ENDED DECEMBER 3IST, 1900.
LIABILITIES. :
Cr.
Capital StOCK ...coevivnrrirrerenrsrararcanaesss..$ 500,000 00

Dividend No. 49, payable January 2, 1901 ........ 12,500 00
Deposits and interest accrued .............c..0000 339,939 68

Debentures and interest accrued ................. 383,552 34
Contingent fund ............ e hereeeeereneeanes . 19,946 56
Reserve fund .............. e eeaees wveeeveeia.s 85,000 00
$1,340,938 58

ASSETS.

Dr.
Loans on mortgages (principal) ................. $1,101,109 55
Interest due and accrued on mortgages .......... 21,603 15
Loans on company’s stock and interest accrued... 7,799 98

Municipal and other debentures and interest ac-

crued ... e e 192,402 55
Cash in banks and office ........... e 17,843 35

$1,340,038 58

PROFIT AND LOSS ACCOUNT.

Dividends Nos. 48 and 49 ..............ccooo.... $25,000 00
Interest on deposits and debeftures................ . 23,183 53
Taxes .......cooit i i, et 502 41
Registration fee paid Ontario Government -...... 100 00

/
Faid directors and auditors ............. eveiieee.. 1,209 50
Paid inspectors, agents and solicitors ............. 676 9t

Expenses, including rent, salaries, etc ............ 4.394
Balance to contingent fund ....................... 8,480 9
/
$63,608 17

Iuterest on loans on mortgages, loans on stocks,

. deposits in banks and municipal debentures .... $63,6°8 17
—/
$63,608 17
_,.—-/f
We hereby certify that we have made a monthly audit ©

the books and accounts of the Royal Loan and Savings Com”
pany. Proper vouchers and authority have been produced for
all expenditures. The S$ecurities have been examined 30
found in proper order, and the above statements are tru¢ an
cc.rrect exhibits of the affairs of the company, as on Decembe”
31st, 1900.

WirriaMm WILKINSON,

A. K. BUNNEL,

Brantford, January 18th, 1001. Auditors:

The president moved the adoption of the report, which was
seconded by Dr. Digby, who said: “In the report just read,_‘
is said the business has been profitable, progressive and sat!s”
factory, which applies not only to the business of the past y
but also to the position of the company as to its assets a
liabilities. The net earnings were in excess of those of T '
and were over 634 per cent. upon the capital stock of the coﬂ‘c
pany. This result was arrived at by taking credit, only of .th
interest actually paid in cash, or from the nature of the secur? ;
was almost absolutely certain to be paid; in proof of which,
the fact, that there was only $4,070 interest in arrear, at the €”
of the year (of which nearly one-half has since been paid) a;e
which is a smaller sum than ever before in the history of tr'
company. Our funds were fully and profitably employe('1 d‘u g
ing the whole year, besides a large amount of property 1}avl“
been sold or converted into good interest-bearing securities:

Three years ago $25,000 was taken from the reserve to p\':'
vide a fund to cover losses on properties that had to be clos +
out. Since that time a large amount of this class of inve?
ment has been disposed of and the fund is still intact. 08
have been losses on some of the properties, but by a\P?lyl of
all receipts from these particular investments in reduct“:’“i‘l
principal, they have been met out of current business, 13V
the original sum set apart untouched, which is abunda 3
sufficient to cover any possible loss on those still undispos€

Having gone through the list with the manager and a“d’tzs
I'can speak from personal knowledge when I say thie geo i
lcans are first-class. Besides, there is $192,000 investe
municipal and other debentures, which at any time cou o
converted into cash, giving the best possible guarantee t0 peif
depositors and debenture holders of the absolute safety of these
moneys placed with the company, and its ability to meet *
amounts whenever required. e
The aim of the company is solidity, both for the sh’ﬂe
holders and depositors, and while a larger dividend could h
been paid out of the earnings this year, it was thought
to make it what it was, adding the surplus to the reserve ot
that, with the constantly declining rates of interest t0 be ’
tained on such investments as we are allowed to md & s
reserve may be so increased as to make it possible to mai?
a regular dividend in the future.
The management of the company continues to be dito"’
satisfactory, and, as far as I am able to judge, the 3"“
have performed their duties in a most efficient manner- he
On motion the thanks of the meeting were tendered to ¢he
president, vice-president and directors for their attention
business of the company, and their compensation fixed.
Messrs. Arthur K. Bunnel and William Wilkinso?
re-appointed auditors for the current year. ¢
A ballot for the election of directors having been casb “y
old board, William Watt, Dr. Digby, Christopher Cook: " 4,
Wilkes, C. B. Heyd, M.P., John Mann and John F. McI®
were elected. jia®
At a subsequent meeting of the directors Mr. Wl; fis
Watt, having stated that owing to a serious trouble wit g of
eves he would be unable to undertake the responsible duti€

eafy

vcd

we
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| The Ocean Accident & Guarantee Gorporation
Z : LIMITED
7
f R
-
’
?; DIRECTORS’ REPORT
d
[y
In presenting their Report and the annexed Accounts for the year 1900, being the 3oth in

the history of the Corporation, the Directors have much pleasure in stating that the business
’; Contihues to show satisfactory progress.
g The Revenue for the year amounted to £878,492 5s. 11d. Of this, the total Premium
d Income, less Re-Insurances and Bonus to Assured, amounted to £847,644 11s. 5d.
? The Income from the Investments, after making full provision for securities redeemable
e at par and for depreciation of Leaseholds, was £29,438 12s. 11d.
,ys : The Compensation paid and provided for, including Incidental Expenses, amounted to
; £522,870 6s. 11d.
)
1e After debiting all charges and expenses, there remains, including the amount brought
l‘; f()TWard, a credit balance of £346,643 9s. 6d., which it is proposed should be dealt with as

follows, viz. :—

D& £282,548 8 10 to be set aside as Provision for Liability on Unex-
:c A pired Risks. )

:‘f 28,750 0] O to be transferred to Reserve Fund.

8 8,159 2 2 Interim Dividend paid September, 1900, less Tax.
; 27186 3 6 Balance.

3l £346,643 9 6

The shares offered to the shareholders and to the Public were greatly over-subscribed.
¢ As shewn in the Accounts, the entire premium has been added to the Reserve Fund.

The Investments and other Assets amount to #£1,154,900 4s. 11d. The Directors

(24
ve are advised that the total market value exceeds the aggregate figures at which they stand in the
# Ooks of the Corporation.
‘;’; I The Board have taken over the goodwill of the Accident Department of the LancasHIRE
i NSurRance Company, and of the Australian Accident Department of the ScorTisH METROPOLITAN
IFE Assurance CoMPANY, LIMITED, and, in accordance with their policy, approved by the
g hareholders on several occasions, the purchase money has been charged to the Revenue Account.
)
d In addition to the Dividend paid for the half-year ending 3oth June, the Directors have
l‘:: ecided to declare a further Dividend, payable on the First day of March, upon the Capital paid
Up for the half-year ending 31st December at the rate of 10 per cent. per annum, together with a
re Onus upon the same for the year of 10 per cent., making a total distribution for the year of 20
Per cent.
he X
J _ The Directors retiring are ARTHUR K. THOMPSON, Esq., and Sir CLARENCE SMITH, who,
" CIng eligible, offer themselves for re-election.
o ' Messrs. Coopir BroTHERS & Co., the Auditors of the Corporation, offer themselves for
is -election. ‘

o | THOMAS HEWITT, Chairman.
‘ RICHARD ]. PAULL, Secretary.

Lonpon, 12th February, 19o1. LOVER]
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The Ocean Accident & Guarantee Corporation

LIMITED
(Empowered by Special Act of Parliament)

REVENUE ACCOUNT—For the year ending 3lst December, 1900

d.
s. d. : : £ s
To Balance of Revenue Account, 31st £ By Compensation paid and provided for, and Incidental .
December, 1899 ......... veeves. £20,886 2 8 Expenses ..............00 [ N eee.. 522,870 61
Less Dividend and Bonus paid * Advertising, Printing and Stationery, Stamps, 6
March, 1900, less Tax........ 19,937 1 6 Postages, Travelling Expenses, &c..... ......... 51,590 19
—_— 9,949 1 2 ' Expenses of Management, inclusive of Salaries,
To Provision for Liability on Unexpired Risks, brought Rent at Head Office and Branches, Directors’
forward from 3ist December, 1899 .............. 265,197 8 11 Remuneration, Auditors’ Fee, purchase of the
¢ Premiums, &c.,less Re-Insurances and Bonus to Goodwill of the Accident Department of the Lan-
Assured ......o......n ceieateetienteaans N 847,644 11 5 cashire Insurance Co, and of the Australian Acci-
« Interest, Dividends and Rents, less Provision for dent Department of the Scottish Metropolitan Life
Investments redeemable at par, and for deprecia- Assurance Co., Limited, and Expenses of Issue of 6
tion of Leaseholds......... Ceresiesiiiaes vevesas 29,438 12 11 New Shares .............. ceetreneaneens veeers 99217 18
« Transfer Fees................ e e 5817 6 * Commissions, including Provision in respect of 5
*« Profit on Sale of Securities.........c.... eereaae 1,350 4 1 Agents’ Balances .......... e eresees et aaaas 115,526 10
*« Depreciation of Furniture ... ............. eees 878 19 ‘;
“ Provision for Cancelments and Non-Renewals .... 16,910 II 16
‘* Balance carried down ....... .... Ciereieieeeee. 346,643 9
— - —
£1,153,638 16 © £1,153,638 16 °
- - ——’l/
By Provision for Liability on Unexpired Risks ...... £282,548 3 xg
To Balance brought down.........coviiiniuveninns. £346,643 9 6 Amount transferred to Reserve Fund ....... ... . 28750 0
Interim Dividend paid Sept., 1900, less Tax ...... 8,159 2 6
Balance carried to Balance Sheet................ 27,186 3
6
(603 9 o . Lo 92
BALANCE SHEET—3Ist December, 1900
To Shareholders’ Capital :— £ s. d. | By Investments as per Schedule, viz : £ s. d
Authorized (200,000 shares of £5 each)........ 1,000,000 0o o British and Colonial Government and Provincial 1
— SeCUTItIES v .veeriivii e nrrnnneeenaninrnans . 13583719
Subscribed— Foreign Government Securities.................. 91,505 6 "
12,000 Shares of £5 each (fully State and Municipal Bonds......ce00. ..iveee... 204,865 3 9
paid)...ieerenninn .. £60,000 0 o Indian Railway Stocks - ..... et e, 3.564 % |
110,281 Shares of {5 each ({1 Bank of England Stock .........oiiiiiiiiiaan ., 2,003 3
——— per Share paid)...... 551,405 0 O British and Colonial Railway Mortgage Bonds and 3
122,281 —_— Ordinary Stocks ...ovivernnn ont ceenean. .. 219,765 18 10
611,405 0 O American Railway Mortgage Gold Bonds ........ 139,830 15 3
Less Uncalled Capital...... 441,124 0 o Foreign Railway Guaranteed and Ordinary Stocks 48890 3 9
— 170,281 0 O Miscellaneous Debentures .. .....cco0venennennn .. 26,977
Sundry Accounts pending, made up to 31st Mortgages on Freehold and Leasehold Properties 5
December, 1900 ...t cereeetttartecsancanans 19,929 II II and other Securities............e0vveviernan.. 51,286 9
Unclaimed Dividends «v.vvvveiivniiiiiennnns - 384 4 9 Freehold and Leasehold Premises (less Deprecia- 6
Provision for Investments, redeemable at par.... 7,195 3 3 1210 ) 127,526 15
Capital Redemption Fund........ecevvv.onnn 8,506 17 8 Furniture at Head Office and Branches (less Depre- 10
Balance from Revenue Account...oc.cuiveevnase 27,186 3 6 ciation)...... sessrsecnannacnns 7,910 13 3
Rents due from Tenants and other Balances...... 6,661 3
Reserves— Balances at Branches and Agents' Balances (less
Reserve Fund..............£475,000 0 © Provision for Commission, Bonus, Cancelments 2
Provision for Liability on and Non-Renewals) ....... ettt 57,490 % 0
Unexpired Risks........ 282,548 3 10 Fixed Deposits with Bankers.......... teeaeenean 2,500 9
Provision for claims outstand- Cash at Bankers and in Hand.......,........... . 19772 7
ing......... Cereeanne . 163,869 0 O Investments and Cash in Trustees’ Hands to meet 17 8
— 921,417 3 IO Capital Redemption Fund .................. .o 8»506/
- - - 11
£1,154,900 4 II W,
L ] -
RESERVE FUND—3Ist December, 1900
d
£ s. d. £ Z 0
To Balance .......cooiiiiiiiiiiiiiiniiiineanenenns 475000 o o | By Balance from 1899.......cciiiiiiiiiiiiiann.as 350,000 o
Amount transferred from Revenue Account...... 28,750 o °
Premium on Shares ........ovvvevenennninnnn 96,250 __~
—— ___,._-'/0 0
£475000 0 o© £475.000

X Loz

THOMAS HEWITT, Chairman
RICHARD J. PAULL, Secretary

AUDITORS’ CERTIFICATE

. s lied
In accordance with the pMvisions of the Companies’ Act, 19oo, we certify that all our requirements as Auditors have been CO_T:’p the
with, and we report to the Shareholders that we have audited the above Balance Sheet and accompanying Profit and Loss Account wi

. . . N vcstc
Books and Accounts relating thereto in London, and with the Returns received from the Foreign and Colonial Branches. Some of 'theBI:' anc®
ments are deposited in connection with business abroad in accordance with Foreign or Colonial State Laws. In our opinion such ny

o al
Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company’s affairs as shown by the books of the ComP!

COOPER BROTHERS & co.,} Anditor

LonpoN, 15th February, 1901 Chartered Accountants,. .
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Manufacturers Life
Insurance Company

By adopting the follow-
ing plan which GUAR-
ANTEES a certain IN-
COME for a specified
time, thus avoiding the
possibility of those de-
pendent upon you ever
feeling a pang of want,
even though you are
bankrupt at the hour of
your decease.

Here is the
Plan

known as the MaNUFAC-
TURERS LIFE INSURANCE

Instalment
Policy

which absolutely Guar-
ANTEES a stated amount,
payable to the berefi-
ciaries in instalments—
the first at policyholder’s
death and the balance at
one year intervals.

To better illustrate this
very advantageous plan
—at the age of 35 years
you may, by the payment
equal to about 55 cts.
per day, provide for your
family a certainty of

Five Hundred
Dollars
Yearly for
Twenty Years

and larger amounts pro-
portionately. »

The above is a profit
‘bearing policy, the gains
on which may be applied
in reducing the premium
or in bonus additions
payable at maturity of
policy, and may be paid
up in 5 or 25 years. All
benefits of other policies
included in the above.
Don't worry about the
future of your friends but
secure at once an Instal-
ment Policy in the

S ————

[ZO —or—<OXT MICw MAP>I|

MONTREAL MARKETS.

Montreal, March 2oth, 1gor.

AsHEs.—The market is dull as ditch
water, and with about 100 barrels of pots
in store, a comparatively big stock in the
present state of trade, values have
again gone off, and it is stated $4.50
would now be the outside figure for first
pots. Of seconds none have been seen
for some time, and there is not a barrel
of pearls in stock here.

CEMENTS AND FIREBRICKS.—The return
of wintry weather has checked the de-
mand, and business is duller than usual
at the season, but values are steady. We
quote: Belgian cement, $2 to $2.20; Eng-
lish, $2.40 to $2.50; German, $2.55 to
$2.65; firebricks, $18 to $24 per thousand.

Dairy Propucts.—Receipts of butter
have recently become quite heavy, and
the situation decidedly favors buyers.
For finest creamery, 2zc. 1s now an ex-
treme price; seconds, 20 to 21c.; Western
dairy easy at 1414 to 16c. Cheese is dull
and heavy, with quotations ranging from
9% to 9¥4c.

Dry Goops.—Travellers, as a rule,
have completed their first spring trip,
and the trade at large express satisfac-
tion with the results. In retail business,
however, there is as yet not much ac-
tivity, the weather continuing quite
wiptry for the season, and a spell of
bright warm days is required to start
the ladies out on spring shopping. Pay-
ments are inclined to drag a little, as is
usual at this season. Values rule firm.
In linens there is pronounced stiffness,
and houses who have forwarded recent
orders report the same have been de-
clined. It is stated that flax quoted this
time a year ago at £18 the ton, is now
held at £31, and hard to get at that.

Furs.—The usual March London sales
are now in session, and as is usual at
sale periods local receipts of raw furs
are light. Cable advices received up to
Wednesday afternoon with regard, to
sales are as follows: At the Hudson
Bay Co.’s sale, the following declines
are reported, the comparison being with
the figures of last March, a certain pro-
portion of the decline having developed
at the interim sales. Otter, dark, same
as last March; ditto, pale, 10 per cent.
lower; ditto, thirds, 25 per cent. lower;
fisher, 2214 per cent. lower; silver fox,
60 per cent. lower; cross fox, 35 per cent.
lower; red fox, 40 per cent. lower, mar-
tin, 12 per cent. lower.

Groceries.—While no big business is
in progress, a fair aggregate of moder-
ate orders is reported. The raw sugar
market is showing some little access of
strength, and no further decline is looked
for. Western jobbers are reported to be
ordering freely just now, and refinery
quotations are steady at $4.45 for granu-
lated; yellows, $3.60 to $4.25. Molasses
has gone down to 1oc. at the island, but
the samples of new crop received here
thus far are reported as being dark, and
showing poor quality, and no further de-
cline is reported in present spot quota-
tions for old stock. Teas continue some-
what dull. Dried fruits show little ac-
tivity, and the general disposition is to-

Manufacturers Life
Reag O‘Lnsurance Company

\“‘” Toronto

wards the shading of prices. Canned
i gcods are looking up.

Hipes anp TaLLow.—Business is not
especially active, in so far as the demand
from tanners is concerned, and quota-
tions are just about as they were. For
' No. 1 beef hides dealers are paying from
7 to 7V5c.; calfskins, 8c. for No. 1, and
"6c. for No. z; lambskins, 10c.; sheepskins,
goc. Rendered tallow is quoted at 5 to
' s¥c. for best grades.

% LraTHER—Business continues to rule
on the quiet side. Boot and shoe manu-
lfacturers are pretty well through with
spring orders, and in some cases are be-

® . —0
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total ash

o s $22,000,000

nisxs accepted on almost every description
vire oﬂnsuuble property.

Canadian Head Office:
67 BRAVER HALL, MONTREAL
& E. E. DIOCKSON, Mgr.
F. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.
o —

FIRE FOUNDED 179% MARINE

INSURANCE COMPANY OF
NORTH AMERICA
OF PHILADELPHIA

Capital, 83,000,000 Assets, 89,295,087
: Losses Paid since Organization,
$83,400,354 00.

ROBERT HAMPSON & SON
General Agents for Canada,
18 Corn Exchange Building, MONTREAL, Qus.

w Jom¢ Lif¢

ASSOCIATION OF CANADA
. Head Office, 70 King Street East, Toronto
Capital, $1,000,000

RELIABLE AGENTS WANTED m
unrepresented districts.

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.

Managing Director—A. |. PATTISON.

P ACCIDENTS
Ontario Aceident and ccm

Lioyds Plate Glass & DISEASE:

INSURANCE COMPANIES -
Issue Specially Attractive Policies coverin Acclden
* Accldent a’hd Sickness Combined, Employers’,
Elevator, General and Public Liability,
' Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

S L L L it i Al diddda
g The

Mutual
Life

Of Canada

FORMERLY
The Ontario Mutual Life

L
|
7
)
A Oompany
Of Polioyholders , §

By Policyholders
For Policyholdors

AMOUNT OF NEW BUSINESS

Paid for (taken) in 1900
$4,671,712.00

i LARGEST VOLUME secured in the ”
%ﬂ$§n§2§b any CANADIAN Lire CoMPANY for %
i mber 318t, 1900,
the e:;i::in’(‘zgthe New Century by leading
all its competitors, old and young, among
native Life Companies in new ess for
the past year, is a record of which any company
migl‘:t teel honestly proud.
ROBERT MELVIN, President.
W. H. RipbELL,

GeO, WEGENAST, e ary

Manager.

' IIL11iddddddadddddddiidd ldd

NS08 564864666868R
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TORONTO PRICES CURREMNT.

Name of Article WR‘”. esale Name of Article
Breadstuffs. Grooceries.—Cobn.
I - Syrups: Com. to fine,
Manitoba Baisot | 4 00 § 45 || 5ige to oboloe
' trong Bakers 350 )
Patent (Winter Wheat) 3 26 (|MoLasses : W. L, gal...
Straight Roller ........... 210 || New Orleans ..........
Oatmeal 3 g0 ({Rice: Arracan....
Bran per fon ... 1 50 || Patna, dom to imp
1 J R, 8
or 15 50 gengi':e' Hd, Carolin
Gwl:; " '||{Spices . ' ..Allsploe .
er eat, .... 065 066 Cloves
S Wheat, .. .| 067 068
Man. Frard, No. Tl 0 56 0 o1 8’&25%' e
t No. 8. 094 095 || Nutmegs . .
" * No. 8.........] 037 088 ([ Mage ......
Barley No. 1 ... .| 042 043 Pepper, black, ground
No. 8 041 042 " white, ground
0 29 0 40 |!Sygars f.0,b., Montreal
€ 238 0291 Cut Loaf, 50's.
063 06411 " Ty,
047 048 Granulated .
045 049 Cream .......
{083 068 || Eright Coffee .
No. 12 Yellow .
“ o
T
Japan, Yokohama.........
081 022 |[Japan, Kober ="
023 024 |[Japan, Siftings & Dust...
..| 0 ¢0 0 IC |[{Congon, Monings.
co05 0 Congou, Fooochows ......
.. 007 007 You:fﬁmn. Moyune,
.| 014 016 th yson Fychow and
11 60 12 00 enkai, com. to gho't
.[17 50 18 00 |'Yg. Hyson, Pingsuey,
-.| 0 094 0 00 |iGunpowder, Moyune—
012 ¢ la Gunpowder, Pingsuey,
.[000 O 1 Ceylon, Broken Orange,
0 104 0 00 gekou
010 0103
000 010
300 0 20
150 000

Leather.
Spaaish Sole, No.1......
Slaughiee, heavy .
al ex, o
e No. 1

Kip “Sklnl French.........
" - Domestis......

Heml'k Calf
French

Veals............
(95 to 50) ...

Cows, green................
Steers, 60 to 90 1bs,

Fleece, com
w olotg‘l:g °

oveote s

Corrzxs
Lalzl' Ib., geeen .........

Porto Rieo 77
Mocha

sessee ecsessnssasenses

Fruit:

ccoococoovomocOCOCOO00O0C
S 0000000ONO000000000000
RIEESRSBERERESBER IVRNLEES

v

283

2

88288BSE § RARSEEREEBSHBTIBRRIZRIER
CoOoMOOoOO

.OGOOOOOO
£8888

s s ot et

8&0-&@
s o Bt

—T-1-J-1-)
-1-1-T-1-}
SWQG*

cococo®
8 BEzEe
cococom
-1 331

(=4
<3

8228555883

-3

s25358355888
CO0O0OOCODOOOORCOOOCOOOODOM

T A et o

OO0 OCOLOCCOODOOOOOO0O0O

(22
-

Name ot Article.

Name ot Article.

American Tobacco Co.
Derby, 8's, 4's, 8's, 16's,
0Old Chum, cut, 1/10...
Empire Tobacco Co.
Currency, 6's, 10's,104's
Empire, 3§'s, 5's, 10's...
Bobs, 5's, 10's ..

Macdonald’s
Prince of W., 8's, 1G's.
Napoleon, §'s. .

Liqaor
Pure Spirit, 85 o. p....
" 50 o. p....
“ 85 u. p....
Fggnyl’toofwm&ey
u. p.
Old Bourbon, %0 u. p.
Rye and Malt, 85 u.
Rye “.I.hllkoy. 4y. oE’l

7y.
G.and W. 1888 e
18091

Sheet ........ccceeo ..
Shot, common .........
Zing sheet,............cr...
Antimony .........ceeeee0e-
Solder, bf. & ht.........
Solder, Standard ......
Brass :  Sheet

seseessnscne

GaLvanizep Inon:
" 18to M

28228 883

-
COCOOOOOCOOOOR OODO COoOOOS WWheth ' OCO=OODOOCOOCOO OO0 OCOO @

Wire Nails, basis .
Horse NaiLs:‘C™.

Horse SHoEs, 100 ibe, .
CaANADA PrLaTEs: alldull.

b5 BrESss S8SS8IBBE RIUISIBEBELS

'

o000 ocooCeo COOCOROO DOHOOCOCOOCOCOOCOD OO W
@

R3IB 23] 8 KEB B HBILTSBREBLEBBREE &

ERCROOOW WAL 000 OO0 OO0 OO0 eo

Tin Prates IC

-I-1-T7-7-1_Y_Y_7_Y_Y T_Y-T-}

b
a

3EB8BRES sséi 882 888 888 888 28 GRLLBUREBRBELS ZRRE HTBBLR BUGHGERE BLSoEBRBBSRRVLE 8

rwomoo0o omkE o©ce coe coe coco oo

EREERERS 328

sg8pEs:

BES

2SS TRSEEREIFKEIVSEL
828%cococonecc coo®

85858583
CNCO SORCS OO

$
0
0
0
[}
4
0
4
0
0
0
0
0
24
02
. |n2
3
.10
1
0
3

Rygsia Sheet, Ib...
" lmuon

Gauge 16......cc.oenee-

seenee

T ee'“.w
£288 pr8s=sE22888%8ER

8553

[ R,
Case lots less 100 100 Ibs

Hardware.—Con.

OCanned

Fruits.
Pine A“nu— Extra Standard... d‘

Standard ..........

RASPBERRIES

Puf:n:s——g ll"‘s....

Iron pipe,
Screws, flat head ...

" r'u head
Boiler tubes, 8 in
“ “ s ln

o »

Rebate ..........

Monarch

Lion §'pol ...
Full pold.......

61 to 70

R%rn Manilla basls ......

p sesscas eeserasesens

Lath yarn....ceeccecannsenes

Axes :
Single Bits  ....ceeererenn
Double '

Petroleum.

Canadian, 5 to 10 bris ...
Can. Water White ......
American Water White

Paluts, &e

in Oil, 25 1bs. .
White Lead, dry

Whiting ...
Putty, in brl. per 100 1bs

Drugs.

AlUM.cceecieecnrenssersanan]bs
Blue Vitriol .................

Brimstone ................;
Borax .

Swawoo
SBERESES

)

Soccowoo @

2

ot bt
:0«

Blueberries 2's .
Cherries—White
Pineapples 2's....
STRAWBERRIES ....
Oanned Vegetables.
BEAns—@'s, Wax and Refugee... *
Corn—4's, Standard
PEAs— @', ...... e
Pumpring—3's, .......
ToMaToES—3's, Standard.....

Fish, Fowi, Meats—Oases. il
doz .;

O oo

[

.Oa
ooo0ooe oo

0w
Ssye

MAckEREL ......

LoBsTER—XXX §'s flat .
rsn‘nmu—Albc;ns, ;’n
. . 's

S8 5SHGBLLE SBSV/IL BBNCRB323E o

=8 S8888888

....... sessrsnsees

Sp 1's, key op

o OO CD

ap
g8888C%

1]
CCCOOARTVOD CWWIWNRWKN

&;nuwu
s85=g

- 2-7 3 23

. '8.. .
Lunca TOIGUI—CII!{*I. 1s,1dosz
[} " " ’1‘

CHrrPED BEEr—j's and l'n.' dosz.
Sour—Clark's, 1's, Ox Thail, 8 dos....
Clark's, 1's, Chioken, § dos...
Fisn—Medium soaled Herring......
KipPERED HERRING—Domestic .......

Manurial Chemieals.
Ni1TrRATE OF Sopa—f.0.b. Toror:
SULPHATE or AMMONIA *

PuospH2 TE TrOMAS (Rd), car lots,
PHOSPHATE THoMAS FLOUR~ (

£88 wsags
coe ocoocoo

coo

SBBURBBIVE 88 Ry BBES8E

.;eu;ooeeee =13
2383238835 83
comooOOOOR

-

-1-T1-)

283§
OQO-
E5EF

14 inch flooring ...... -
1x10 and 13 d :essing
1x10 and 12 dgessing....
1x10 and 18 common .
lxllno and 18 mill culls .

trips 4 In
be

NOOHOOHHLAN
£58328R8A2IR
DOOHHEROROS
L3IBRBSHBEBS

2 x 4, 6, and 8 common
2 x 10 and 12 common....

Hard Woods—¥M. ft. Oar
a;lb w‘llllte. 1st lll.ld fnd—1 to 2 in....

Gl e, 1b,
Sonebore. o

T
Citrio A0ld ccceceereneanes

Chestnut, as

Blm, Slt.!(t- '

Hemlook, "

SREPILISENSSLBRRREEEREZSRREZE

DENONOOOOHOOOOHOBKO -
°°‘;§§§;;§;§8=ssszsq§==sa:aassga

-3
>

: HE I3 :
© OEOCCCOOOROORANOROOOOO~OOOCHOWS -

28
82

, key opener...
Fre‘z‘mh, 's, key opene
s,

......................... per dos.
Duck—Boneless, Aylmer. 1's, @ dox "
Boneless Aylmer 1's, 2 doz.

ET—Aylmer 13's, 8 doz....

Conll.mn Bexr—Clark’s, 1's, 8 doz....

*  Clark's, 9's, 1 doz....

Ox ‘{oneu:——clnk's. 3's

13's.
2's

Solubility and Fineness) ................. .
URIATE, £.0.b. Toronto,
SULPHATE, ¢ )
Kamir, “ garlots, *
PHOSPHATE OF ** “

Sawn Pine Lumber, Inspected

CAR OR CARGO LOTS AT MILL.
8 No. 1, cut up and better......
1 nc?i, No. 1 cut up and bettex

Cull soantling.

. to 6 in. Canadian
and better

“d ...

¢ 1 % 1§,
" l “" ‘ “" e
Rnuua. ' 4x4 to 8x8 in
' 1 to 1pin..
(1] ' " oo
Basswood i 1 ¢ 13“..
" li wg oo cove
Butternut, ‘" o 1§,
“ N " (1] s " vose
1
" l
" ’
1
' ]
Rogk. :: i‘
(13 g
“ 1‘
3
1
9
1
" " .
1
1

"0 D10 e 1 R 1D © 4 1D =4 10 1D
D8RRI BEIRBBLS
D0 © O L0 tet bek S 1D ik 4l 4D P4 MO WD
SEE FNSRBPREBLRETRBIL R

-——

OO

VOO
3331
3

<&

55555883%
0 _ 0ccCocormm
skguckuseses

CHWHNOOD O00C0OLOooONSD

-

~OOOmRAWS
SRARRAVLTIIBRTRER &2

8RR HTERIZETZ2 Eﬁs
—HONHMNANOCOOOWNBE OO0

i 1001

SBSSE Bew
28888 288
LA L-T-T S -1 8
28T8E 88T

£

*

R emnmniEl SERRBLSERNReR

.

S831BLTRE2 S2228282388:8
R sweeead e‘:ati!'é:E!i‘.-’-tsgS

SEERTIREE RTBLTIBEBLLLRE

BE2sREEREREERREE §

[

-]
SRTLERTTRTLTRLTSERRER3R

S2SEEEEREEREEBBREEERRE
ECRRBIRERTREEEREEEREEY
238802

2B
*BSRE

2ESRREBESRGS
gss88
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Alliancc

Assurance
Company

OF
LONDON,
Ena.

e CarPITAL, $25,000.000.
ANADIAN HEAD OFFIOE, - - MONTREAL

. P. M. WIOKHAM, Manager.
EO. MoMURRICH & SON, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

onfed ;

. cration
Life
Association

HEAD OFFICE, - - - TORONTO
[ ]

~

The Unconditional Accumulatve
Policy issued by this Associatior is ab-

Solutely free from conditions from date
of issue, ’

D

PAMPHLETS

. The Association publishes an inter-
Ssting set of pamphlets, giving full par-
ticulars regarding its different plans of

Surance, and will be pleased to send
them on application to the Head Office,

oronto, or to any of the Association’s
Agents,

™
Hon, Siz w, p. Ho&unn, K.C.M.G.,C.B,,

President.

W. C. Macoowarp, J. K. MACDONALD,
Actuary tor.

PRV SR I 2 2 2 2 2 o o 0

X
1

L .
<Fx Acents. Live AGENTS.

W‘,‘ u’e Accumulzstegn ﬁu;ds nearly
Assurance 725,
TM o]d su of " )y
Li
Protectad,” pena Bonow e 1. SOCIGTY

1843 —ESTABLISHED—1843

AGENTS.

[Int.:o rporated 1875)

Mercantile Fire

INSURANCE COMPANY

Lo Policies Guaranteed by the LONDON AND
llv;?{gégll}l! FIRE INSURANCE COMPANY OF

ANGLO-AMERICAN

FIRE INSURANCE CO.

Hap OrFicE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fayy
opteq Fovernment Deposit.
at equitable nu':'

Ciy ) A. DEAN, Manager.
: f“"kﬂ. G, CHARLESWORTH.
ap elephone 2490.
i tlons for Agencles Solieited.

Insurance ac-

‘62c.;

ginning to turn their attention to fall
samples. Values continue fairly steady as
a whole, and sole leather tanners report
active English demand, which accounts
for the generally light stocks reported.
We quote: Spanish sole, B.A., No.
1, 24% to 25%c.; No. 2, B.A,, 23 to 25¢.;

No. 3, B.A, 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 224 to 23c.;
No. 1 slaughter, 27c.; No. 2, ditto,

25c.; common, 22 to 24c.; Union crop,
20 to 3oc.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.: Western splits, 18 to 2ic.;
Quebec, ditto, 15 to 17c.; juniors, I5 to
17¢.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 7o0c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6% to 7Yc.; black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 14c.:
extra heavy buff, 15¢c.; pebble cow, I1I to
13c.; glove-grain, 11}4 to 13c.; russet and
bridle, 35 to 4sc.

MEeTAaLs AND HArRDWARE.~—Orders for
general lines of hardware are reported as
coming in very satisfactorily, and for
heavy metals there is rather better de-
mand. April is expected to be a busy
month in these lines. Canada plates are
easier at $2.70 to $2.75 for 52 sheets;
Ternes, however, are in light supply, and

pretty firmly held at $8 to $8.25. Black |
sheets are fairly steady at $2.85. Boiler
plate, tank steel, etc., are all firmer

across the border, and some difficulty is
being experienced in getting deliveries.
Lead has gone off several points again,
and could now be bought at $3.80; ingot
tin is also easier at 28 to 28lc. for
Straits, and a cent higher for L. & F.

Oi1rs, PaiNTs AND Grass.—Orders are
coming in well, and next month will be
a busy one in the way of deliveries. Tur-
pentine is reported a little easier South,
but no change has been made in local
prices. Linseed oil is steady. One large
English glass concern here recently ad-
vanced prices for first and second break
to $2.20 and $2.25 respectively, but

others  have not followed suit.
Quotations are: Single barrels, raw,
and boiled linseed oil respectively,

60 and 72c. per gallon, for one to four
barrel lots, 5 to g barrels, 68 and 71c.;
net, 30 days or 3 per cent. for four
months’ terms. Turpentine, one barrel,
two to four barrels, 61c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 37%c. per gal.; steam refined
seal, 55 to s7V4c. per gallon; Castor oil,
g to 9Vc., in quantity; tins, 10 to 10%cC.;
machinery castor oil, 8% to gc.; Leads,
(chemically pure and first-class brands
only), $6.37%; No. 1, $6; No. 2, $5.621%;
No. 3, $5.37%; No. 4, $4.87%; dry white
lead, 5% to 6¢c. for pure; No. 1, do, 5¢.;
genuine red, ditto, sc.; No. 1, red lead,
4% to a¥c.; Putty, in bulk, bbls., $2.00;
bladder putty, in bbls, $2.20; do, in
kegs, or boxes, $2.35; 25-lb. tins, $2.45;
1215-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

WooL~—The new series of London
sales opened Monday, merino wools
fetching about the same prices as the
closing figures of last series; crossbreds
show a decline of from 5 to 7% per cent.
Business on spot is quiet, with a further
tendency to easiness in quotations. We
quote Capes, 1314 to 14%4c.; Natals, 15 to
16¢c.; B.A, scoured, 25 to 33cC.

The death is announced of Mr. James
Huddart, at Eastbourne, England, on
February 27th. The deceased first became
known in Canada through his endeavors
to establish a fast Atlantic line of steam-
ships.

|

Te American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

—

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

T. D. RICHARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Union

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Oanada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

Continental

Head Office, TORONTO
AUTHORIZED CAPITAL, 81,000,000

icies of the Continental are as liberal and free
Esh :t?g{ﬁlt? :afet allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Hea ce. .

HON. JOHN DRYDEN, President.

GEO. B. WOODS’C%;“Sa.gg: FULLER, Secretary.

1 Oy

BONDS

—

{nsurance Ageacy Corporation of Ontarle,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

@ JBIB I IR IBIEIE B I I I8 I8 I8 OE B

London Mutual

Fire Insurance Co. of Canada

Head Ofice—LONDON, Ont.
rporal der Act of the Dominion
Im&ovemt;de:: Full Government De-
posit. Agents wanted in unrepre-
sented districts.
Hox. Jomx Dl”wr;li‘gént. Vice-President.
H. WADDINGTON, Sec’y and Man. Director.
CAMERON MACDONALD, Manager.

Ggo. GiLLIES,

IB 6 I8 I8 I8 I OB I IR UE S8 OB

Pl

LT

Assurance Socicty ot London
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Commcrcial Union

Assurance Co., Limited.
0t LONDON, Bag.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
AS. McCGREGOR, Manager.
Toronto Office, 49 Wolll-mn.gtmt Bast.
GEOQO. R. HARGRAFT,
Gen. Agent for Toronto and Ce. of York

Caledonian

INSURANGE CO., CF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary.
MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.

QUEEN —

Insurance Co. of America.

GEURGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToronTo. Tel. 3509,
C. S. SCOTT, Resident Agent, HamiLton. Ont,
ot o o

Northern &5

Canadian Branch, 1730 Notre Dame Street, Montreal.

18058
Capital and Accumulated Funds, 38,355,000 ;
Annual g(evenne trom Fire and Li Ptemlnm'a and from

interest on Invested Funds, $5,715,000; d teC with

on Government for Canadian P -holders,
900,000, oliay: ers,

G. E. Mozzrry, E. P. PEaRsON, Agen
RoBr. W. TyaE, Manager for Canada.,

‘The Excelsior Life Insurance Co.

INCORPORATED 1889,
HEAD OFFICE - . TORONTO
‘he‘OnrAnnual Report for 1899 shows as the result of

year's operations the following Substantial in-
ereases in the important items shown below :

GROSS ASSETS, $636,469 03

Assurance Co.

An increase of

?nmlnm income............ $ 108.628 05 18,358 48
I income 19,484 07 3,361 64
Net assets ..................... 828,208 99 ,783 33
(I .. 973.414 89 60,558 56
Insurance in force ......... 3,656,913 15 478,950 00

WANTED—-General, District and Looal
Agents,

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
»—Society

Established 1875. of New York

EDWARD W. SCOTT, Presiden.

¥ ——

General Agents wanted in unrepresented distriots
Apply to GIO. A. KINGSTON, Manager for On-
tario Temple Building, Toronto. Ont

———
STOCK AND BOND REPORT.
Capital " Divi CLOSING PRICE
g P Capital de vl
BANKS d Sub- Paﬁl-n Rest last 6 HaLirax, |Cash
& | seribed P Mar. 18, 1901 | per shas®
n Months. ar. 18, per
1,856,000 3 193 815.9)

British North Amerioa ......ccoesessesecennes| §343 | §4,866,566|8 4,066,668 1, 3% 130 40,00

Commercial Bank, Windsor, N.S. ...... 40 80,000 3 veeses 108 33.00

Halifax Banking Co. 20 600,000!  600,000! 475,000 160 185 50

Royal Bank of Canada..........ceceeevrcnces i& &%.MO 2.%' l%:% ;(1!,) :;03? 35000

Nova Sontia” ok 100| 1,880,000/ 1,860,000 3,418,000 29 8 20

People's Bank of Halifax 90 100, 700, 940-(“ 3 11 12 gt

People's Bank of N.B..... }g %.% %‘%l 155, & ..... e eeaere g

St. Stephen's ,000) 900,000, 45,0000 g3 | ... .

f 790,000 420,007 1553 1
gnlon ank, Haltfax .. aessesere gg ?97338 feesd iy g! 3 9158* 116
MONTREAL
00! 900,000 O
senersossivesss 1,834,000/ 1,648, 000 g4 | 156 ...

gut_gq: Townships...cccersrarnes l& L, 000 £80.000 gt “““ s

Provincial Bank of Canada 95| §73.000| - 744.000 T s e

La Banque Nationale.......... . 30 | 1,900,000 1 20 3 1

Merchln'ts Bank of Canada ......... % “B'.%.% 1&%'%' ':%:&%) ? lg% ]

Motaras " 50| 2,500,000/ 2.500, 060000 g} wrg %
uebeo 100 | 9,500,000 !.&_Og.m %. 8 | s i(ﬂ 1570
nion Bank of Canada ....ecececeeencanncnnes| 100 | 84 2,000, X 3 oot

Mar 20
3
\ 000! 2,000,000 1 150y | 18l
g:nn:&lz:l Bank of Commerge........ceuens g g:(}g'% %%:500 279,000 gi gfgg He o g}, %
fih? B Db [ e L £ 28
Ontette! 1% | 1388500 L3CO0 | 200000 ﬁ o iz
a 1,395, 1,994, 660.(03;, o | 809%F ...

g::::a-a 1% 1.003,% 1,007 700000 3 230° 235 | ;‘%g

T 1 2,000.000{ 8,000,000 1,900,000 5 2238 242 | 11896

Trad 100 | 1-260,000 1,851,500 150,000 3 N 113 %

w .| 100| ©00j000] 400,000 123000 g | . e

Squarteriy;
LOAN COMPANIES. 'l?::nlsz
SFECIAL ACT DOM. & ONT, "
d Western Can- 11,

fa‘;'fnﬁ‘énii'g‘:“é‘&‘;‘oleon ff .............. .| 10| 6,000,000! 6,090.000 1,500,000 3 1153 1154

UNDER BUILDING SOCIETIES ACT, 1859 58.80

Agrioultural Savings & Loan Co.inv..| 80| 650, soa0) L0 g | w19 5.0

Toronto Mortgage Co .. .... 50| 1,120,860 725000 ey 506 K e 57.00

Canadlan Sav.ngs & Loan Co.. 80| 750,000/ 150,000 T 8 | e

Dominion Sav. & Inv. Soolety ... 50! 1,000,000 934,300 3 o] A o 85.00

Huron & Erie Loar & Savings Co 50 ,000,000{ 1,400,000 890, s m 119.00

Hamilton Provident & Loan 100 | 1,500,000/ 1,100,000 .000 b 11800

Landed Banking & Loan Co. 100 700, 700, lg:% g 110 55.50

London Loan Co. of Canada 60 679, 679, Ry R 1 60.00

GREpR bl BT BBl e b B 0|

Ontario Loan a s Co., awa.., g ¢

People s Loan & Depoglt [ o7 R 50 600, 600,000 40,000 s %

UnDER PrivaTe AcTs. . 6.0

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 2,000,000 998, 190,000 3 32.00

Central Can. Loan and Savings Co....... i:g 2,500,000 1,850,000 450,000 13* 182 ... 1 90

London & Can. Ln. & Agy. Co. Ltd. do. 50| 1,000,000 877,267 $28,000 38 75 .. 50.00

Man. & North-West. L. Co. (Dom. Par)| 100| 1.500,000| 375.000 51.000 - 5 60
“Tax CoMpPANIES' AcT,” 18Y7-1889. 00

00| 839,850 ¥32724| 173000 2% 0 B o

Impesial Loan & Investment Co. Ltd....| I ) At o %0 % %

. National Inv't Co., Ltd.| 100 | 2,008, 1004, 850,000 3 9 28.

Reai Boato Loan Cor ot Con Lid, 100 800000 "Wamo| ‘w00 3 !

Onrt, JT. STK. LETT. PAT. ACT, 1874, ey
British Mortgage Loan Co. .v.uvrcurnenenns| 100 | 450,00 | 880314 | 130,00¢ 8 ——— e
Ontarlo l:dnatrlnl Loan & Inv. .| 100| 373.000) 971,933 “Tacool & o a— 12800
Toronto Savings and Loan Co. ............| 100 | 1,000,000 800,000 190, . -

Par LoM“‘
INSURANCE COMPANIES RAILWAYS. vulg; )
ExagLisE (Quotations on London Market) ¥ Sh. -

pace 1 Lolag| Lan anada Paclfio Shares e 8100 | 8 0%
it S s o courer o2\ B5) SR | ot bt Srery v | 8
osrm“. dend. .!’ 5 Mar 8. do. 50 year L. G. Bonds, 8§% | 102 12

' @ Grand Trunk Con. stook ... | 100 185
R e 6% perpetual debenture eese w11 138
do. Eq. bonds, 8nd charge 6%......| ... 9 g
* do. First ;:P'mm et io a 4
do. 0 en0e Sto0K ......| oo
ceessesseenesagsse 115 1

L i e et

s o ecial Lim oo 3 Midland Stg. 1st mtg. bonds, 6% ....ce.m.

foom| 95" | Imporial Lim, AR %24 | Toronto, Geoy & Braoe 4% ste-bonds, 100 | 104 1"
85,863 20 London Ass. Corp.... | 95 | 18| 51 53 FUIE T T T R ——

10,000/ 174 |London & Lan.L...!10| ¢ |8 Bg L=

85,1000 % |London & Lan.F... 95! 93| 18§ I i on

245,640 gg Liv Lon.&FGLobe . :% l: ;gj t; ES \ [,ound“s

Lo0| 0 ggfm“ ctb Britiah & Mot ® | & 3 333 SECURITIES. Bashrs
arami 634 |Royal Tnaranser | o9 | 5 | 30
8000/ .- |Soottlsh Imp F &L\ 10| 1) - o1 %
10,000 ...... |Stan eenrerans s ves nlon 6% 8t0ok, 1908, of Ry. I0AD. eeereeessee
U000 8/6p8| San Fire...owoowc| 10 | 10 | G4 101 | |Domin n:’;‘c o i%' Y P &% 5,‘

do. 0. y 3 sssssassencases 0
Camaprax. Marn®l) 80 5% o 08 4100k e 1% %g
130 115 | |Montreal Stet! B; e B ]
15500 8 2181528 600 || do. 5% 1878, | o0 1
10,000/ 18 100 | 10 {270 269 do. 1879, 6%, ... ng'-“iw. o 104 ]
] 100 | 15 {400 410 |[City ot Toronto Water Wor +; 1906, s B
000 18 200 65 | oo oo do. do. gen. gon, deb. 1920, 5%.-| 108 %
3000 10 %0 | 95 1250 ... do. Jo, L lbond'Bo nd-llgg' :%." gg ul
Y 5 . do. oal Imp. , 4%
00| 10 O] U ) 2 e, BendsT 1999 84%--| 106 ig
ICity ot Ottawa, Stg. 1904, 6%~ 105 ]
do, do. 43% 20 year debs 101 s
DISCOUNT RATES. London Mar, 8 Cl.ty of Qne‘beo. oon., i%’ g... {5 i
) . 3 oos
: , “ “  sterling deb, 1988, :§ ,&4 l%
BlnkdBllho N ] monothn — &’i 311 ': Vmgonver. X }gg: -2 }g g;’
3 [e——— { Wianipeg, deb. : 0%
(Tdgoied R o ! R | H << w4, 53| !
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ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets..........oevnreneenennenn $ 390,089 52
ount of Risk ........ e, 15,307,774 13
Vernment Deposit............cooeeiene 36,300 00

OHN FENNELL, President,
GEO. LANG. HUGO KRANZ,
Vice-President. Manager

TwGanada Accident Assurance Go.

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Oapital aboveall liabilities

—including Caplral Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg.

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.

ooMPENSAT|oN for accidental injuries.
'"sURANOE against sickness.’

GEO. GOODERHAM, ]J.E. ROBEI&I‘S. .
—~ President, Gen Manage

Manchester Firs Assurance Co.

|{ESTABLISHED 184.

- Asgets over . . . $13,000,000

Head Office—MANCnxSTER, Exc.
WILLIAM LEWIS, Manager and Secretary.
T. D, RICHARDSON, Ass't Manager

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager.

City Agents—GEO JAFFRAY,
"]. M. BRIGGS,

JOSEPH LAWSON.

Th\aiumlnlnn Life Assurance Go.

Head Ofice, WATERLOO, ONT.
Progress In 1900

g;ohThe 20th C fir ds this C y in a 'splendid posi-

Becurity, solidity, and equity are our watch-

TN We g'fﬁo increased our Bubseribed Capital from
0 $400,000,

™ %’& have increased our Paid-up Capital from $64,000 to

Rese e have placed all our old business on & 4 per cent.

ﬁeﬂ ard—higher than l(}owmmelllltm & 1llné‘emm 8.
ve i ities from
“1,210 o e ’é’fz, our Surplus over all Lia

X'ﬁ Dave Incroased our Assets from 416,897 to $530,265
wment jur-
\neemi::ae&reguluwund e and endo

u“h?&e an of our Agents or write Head Office for par-

Queen City Fire Ins. Co.

ESTABLISHED 1871,

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’frs’ Ins. Co.

STABLISHED 188s.

The ‘Fire Ins. Exchange Gorp'n

INCORPORATED 1886.

Special rates on all risks that come up to our
standard.

Hea Offices—Quoen City Chambers, Toronto

SCOTT & WALMSLEY,
Underwriters

TORONTO MARKETS.
Toronto, March 21st, 1901I.
Drugs AND CHEMICALS.—What we have !
ccentinued to say for some weeks past
under this head remains good now; trade
is in a very fair condition, with no

changes of price or other special feature .

worth noting. Across the line, normal
activity prevails with prices fairly firm,
though resublimed iodine is a shade
lower. The outside quinine market, ac-
cording to late cables, is reported weaker.
Some of the great opium-producing fields
in Turkey have been badly damaged by
frost, and if it were not for the fact of the
large surplus crop last year, the price
would probably go up with a jump.
FLour AND MEAL.—Flour from Mani-
toba wheat has gone up a little. There
has been a fair sale of go per cent. patents
during the week at $2.57% to $2.60, in
buyers’ covers at main line points. Bran
is extremely scarce, and in good demand.
Oatmeal keeps pretty steady.
GRAIN.—There is not much change in
the situation to report this week. Winter
wheat is about 1c. higher owing to the
increased  demand for export, while
spring wheat remains unchanged. Oats
are 4c. higher. Peas, rye, corn and
buckwheat all remain unchanged. Re-
ceipts in the country are still light.

GREEN Fruir.—Not very much is being
done by the fruit dealers just now, and
for the next two or three weeks a general
slack time must be anticipated. Oranges,
however, are still coming forward in con-
siderable quantities. Apple shipments are
almost finished. We quote prices as fol-
lows: Lemons, new Messina, fancy, $2.75
to $3.25 per box; oranges, California
navels, $2.75 to $3 per box; Val-
encia, $5 per case; marmalade, $3 to
$3.25 per box; grape fruits, $3.50 to
$3.75; bananas, $1.50 to $2 per bunch;
Canadian onions, $1.25 per bag.

GRroCERIES.—Very slight changes are
to be recorded in prices this week. Busi-
ness continues in an almost stagnant con-
dition, with but very little movement
visible, except perhaps in sugars. These
are beginning to move a little more free-
ly at the decline recorded last week. For
teas there is comparatively little enquiry.
Canned goods of all sorts are very quiet,
stocks being |quite large in retailers’
hands. An improvement in general busi-
ness conditions is looked for shortly.

Dry Goops.—There has hardly been so
much activity this week in the wholesale
houses as distinguished them a short
while since. At the same time, many
travellers, who remained in town during
the millinery openings, hardly got well
started again at their work, so perhaps
this fact accounts for some of the com-
parative paucity of orders. Prospects are
highly favorable for the sorting trade.
Staple goods continue extremely firm
with no prospect for a decline, and this
is rendering retailers less cautious in
making their purchases. In cotton goods
also prices quoted by the Canadian mills
show no fall in values, Some orders for
fall and winter underwear are coming
forward Woolen goods would appear
to give indications of enhancing \_ralues,
probably owing to the firmer feeling in
the recent London sales.

Hipes anp SkiNs—No improvement
is visible in this market, and prices are
still being marked further down. In
Chicago, offerings of packer hides, par-
ticularly native stock, continue fairly free,
packers have large supplies on hand. De-
mand shows no improvement, the large
buyers holding aloof; prices quoted are
11 to 11Y4c. for native steers; 114 to
1134c. for heavy Texas; 10}sc. for butt
brands; 10%4c. for Colorados; 10¢c. for
native cows, and gl4c. for branded cows.
Country hides are dull at 734c. for No. 1,
buffs.

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Foroce.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them
$301,844,537

- Careful Investments, Liberality to the In-

sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These

Great Results.
Reserve Liability, Dec. 31, 1899,
$248,984,600
Contingent Guarantee Fund,
$47,952,648
For full particulars regarding any form of
' policy apply to
THOMAS MERRITT, Mgr.
31-83 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, -  WATERLOO, ONT.

Total Assets 81st Dec., 1893 ........8349,73¢ 71
Policles in Foree in Western On-

tario over 18 000 00

GRORGE RANDALL, JOHN SHUH,
v President. Vice-President

FRANK HAIGHT, JOHN KILLER
Manager. Ii

nspegtor)

6é3nd YEAR

ThEe “GORE”

FIRE INSURANCENGO.
Head Office, GALT, ONT.,

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-Presinext, - A. WARNOCK, Esq.

Mansgez, R. 8. STRONG, Galt.

OF INTEREST

Every man investing in a Life Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies

blished INSURANCE AND Frvance Curomicie of
ﬁlontreal, bzf date December aist, 1goo. Reterence te
that statement will satisfy both buyer and seller that it
pays best to do life insuranace business with and for

The Great-West Life
Assurance Co,

According to that statement the average rate of interest
earned in 1899 was .

By Canadian Companies, 4.53 per cent.

By British Companies, 3.9a per ceat.

ican Companies, 4.69 per cent.
N T T .,
R orohgs o goed e D soof sty
Add Head , Winnipeg, or DBra: in
et Momtenal, St. John, N.B.
Victoria, B.C

, Vancouver, B.C. or

P
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ProvisioNs.—The butter market is
easy with heavy receipts. For cheese,
the demand is slow at 9 to 1oc. for
choice lots. Stocks of eggs are ac-
cumulating, and retailers are purchasing
with caution.  Prices, however, are
scarcely likely to go very much lower in
the near future. There is a pretty good
enquiry for good qualities of poultry. Re-
ceipts of dressed hogs continue light and
the market for hog products is very
firm, the demand being greater than what
can be supplied at short notice.

WooLr.—It laoks as though things are

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

_

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

“Cheap=t$5”

This is often said of the subscription
price of

Profitable Advertising
Boston :

Right now the subscription price is $1.00 per
year. After June First it will be $2.00.
You get two years' supply (January, 1901,
D ber, 1902, inclusive) if ordered now,
for $2.00. Sample copy 10 cents.

Profitable Advertsing,
Boston

“Short Talks on Advertising’

934 pages 148 illustrations; sent post-paid
Pon “nf&’ th?g.nphed cover, 5 cants,
) o
Cloth and gold, gold tof, unout edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.

' Mr, Bates' Masterpiece. It is h%d
readably written—more readable than one wo e
r'ouibla on 30 hackneyed a subject as advertising—and

is {llustrated by pictures intended to lend a humorous
Vo want e conerel s of advertising srineigiee. sme
who want a gen ea Of v P o8, t!
book will bo‘ionnd valuable, and .sven the npadm to
whom its subject is more than familiar will find it an
1ateresting companion for a leisure hour. It is full of
tpothq;n. every one of which rings with a true note.”

. P. 1.
* Rxcellent Work."—. B News.
" ln‘terestlng and mm"?-mme Herald.
1': Lively and Sensible.”—Philadelphia Evening

* Handsome and Clever."—Neow York Press.
* Should be read twice,"—~Oleveland World,
" sm be on the desk of every advertiser,”—Clove

and 3
4 Best thing we have seen."—. lo B .
* Most practical and helptul."— Journal
' Every advertiser may read with profit.”—S¢. Louis

P?‘.hr. gnu has rendered a servioe to all progressive
business men."—PMladalﬁ}:{a Reocord.
* Mostj nteresting of all instructive Books."—Bu@alo

“Fuil ot ideas of value,"—Cleveland Leader.
“ Nothing humdrum or commonplaoh"—Buffalo

* Full ot u;lppy. commonsense hints."—Boston 4d-

* Striking and readable.”— Baltimore Amerioam.

o Cunct' tail to prove interesting."—Pitlsburg Press.
*Should be in the bands of every business man."—
Philadsiphia Ledger.

about to take a turn in the wool market.

Prices remain as low as ever, in fact
quotations this week are distinctly lower,
but it is true, which heretofore it has not

been, that a certain amount of business |

is being done here. This is due to the
improved conditions prevailing in Great
Britain and the States, which has im-
parted a feeling of comparative confi-
dence. So far, however, no demand ex-
ists for export.

THE METRIC SYSTEM.

The British Consul, at Moscow, is a
strong supporter of a speedy change to
the decimal system of weights and mea-
sures. If England, he says, does not
promptly wake up in this matter, Russia
will be a lost customer to her. He ad-
monishes British manufacturers to avoid
English weights, measures, and coinage
because Russia does not understand them.
The ordinary British catalogue, he as-
stres us, is no sooner received that it is
consigned to the waste paper basket, and
the order it might have secured is sent
to Germany. Will this lesson ever be
learnt? In the past, Britain was, com-
mercially speaking, in a position to dic-
tate her system to the world on the take-
it-or-leave-it lines, because America, Ger-
many, Russia and Japan were practically
non-existent as competitors.
condition of things has gone, never to
return. Now, says he, Great Britain has
to fight for her trade; and to do so with
the present obsolete system of weights,

as it would have been to fight the Boers
w:gh old matchlocks instead of modern
rifles.

FINANCIAL MATTERS IN NEW
YORK.

Henry Clews & Co., in their weekly re-
port, under date of Saturday last, say:

There has been a slight decline during
the week in the volume of transactions
on the Stock Exchange, though the sales
have been more than double those of a
year ago; and the tone of business re-
mains buoyant and on the whole has fav-
ored the “bull” side. The unsettled feel-
ing incident to the great “deals” has sub-
sided without leaving behind a visible
ripple of after-effects, and showing none
of the reaction that has been expected to
succeed such extraordinary stimulations.

some measure, attributed to the belief that
the influential promoters of the deals are
still behind the scenes supporting the
general market, in order to smooth the
later adjustments connected with their
immense operations. There is a class of
operators who seem almost unconscious
of the extent to which Wall Street con-
ditions have recently become abnormal
It hardly strikes them as a somewhat
startling fact that, within the first ten
weeks of the current 'year, the sales of
stocks at the Exchange have amounted
to 58,500,000 shares, compared with 23,-
400,000 shares for the same weeks of
1900; while the transactions in bands
have reached $232,700,000, against $106,-
300,000 a year ago. is enormous ex-
pansion of transactions has occurred on
a scale of prices 30 to 35 points above
the previous normal of values. So steady
has the market become on this immense-
ly advanced scale of prices, that many
uninitiated operators take all this as a
matter of course, and assume that the
inflation has come to stay. But it should
never be forgotten that the professtonal
operator has a keen and true eye for the
danger-line and usually locates it at the
point where the .outsider is most
sanguine. It may be taken for grmured
that, from this time forward, every
further advance brings the situation so
much nearer the culminating point. We

But that ‘boy swoop—and they look inexpressible

are nearing a point at which the money
market usually becomes sensitive in ant1
cipation of the disturbance of loans 1~
cident to the April settlements. How I
this may affect the stock market remains
to be seen. True, the reserves of thé
banks are unusually low for this seasof
of the year; but the stock market has
now become such an overwhelming fac;
tor in finance that its demands comman
more respect than they have heretofore
received. The broadening of our rela
tions with the European money markets
also has an important bearing upof
domestic finance.  These new relations
conduce very directly to a steadier move;
ment in the home money market, an
make it easier for the banks to satisfy
the wants of the Stock Exchange.

WHAT THE STRATHCONAS
THOUGHT OF LONDON.

The cow-puncher and the bronco-bustef
have taken possession of London. n
fact, Strathcona’s Horse are in town
There’s one sweet thing about Strath-
conas. They don’t strut. They don't
preen their feathers on the sunshine 8
of Piccadilly, and they don’t vie with on¢
another in spur-clanking competitions-
They slither along quietly, with theif
swaying shoulder lounging in the cow-

things.

Three of them sailed into a barber’

establishment the other morning,” wher¢

¢ sten its, ! i i spapel
measures, and coinage is just as foolish ; they were interviewed by a newsp

man,

“Been in town, before?” asked the lat
ter of one of them. .

“Not in this town,” replied the warrio®
with a delicious ignorance of the phrase

“And what do you think of it?”

“A derned big place.”

Then, “Have you seen the sights?

“Yes, all show places, mostly. h
make your head ache.” §

“Westminster Abbey, for example? 4

“Well—all right; but full nf tombs a
monuments. A bit stifling after th¢
Rockies.” -

“And the Monument—?"

“Makes your legs achel”

“Have you seen the Zoo?” "

“I guess I have; and I can smell ?
stilll” . +ed
The Star man, rather in degpair, t";‘_

- —

1

'the weather, and brought a spark of
This unexpected steadiness may be, in

thusiasm from the bronzed adian '

“The cold’s all right, but the damP
trying. Stops you from breathing. o

Another shot. “How dges the L"ro
don crowd impress you—ang the t
That brought a frank admipsion.

“Well, that is astonishing. EverybS
continually treading on your toes "
stuck out a great brown spurred I)O":hc
“and how you Londoners get across ot
road licks creation. It takes me fifte 4
minutes, solid. And then I'm in 2 des!
fright!” ing

“What has impressed you most duf?
your stay?” " pis

“First of all”’—with a gleam from "
bright eye—“the astonishing kindness ni-
eveuryt.cdy, and secondly, how your O
bus men drive. They're wonde}'ful_! rive

Strathcona’s men saw the King €
from Buckingham Palace to P_arllaf[';‘nd
“Best circus I ever saw,” he said.
that coach!!!”

The English Tommy in England im
the English Tommy in Africa strule‘Yo“
as two totally different individuals. ere
see ’em in England as though they W
behind a big store window—or ST e
he said. “In Africa they show you
business end—and it is business.’, >

“And the British officer in Africal 5,

“A good chap. A real good sort- 1ass?
why the h—] does he wear an eyegMaf‘
It’s like putting a ham frill round 3
tini-Henry!”—London Star.
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Incorporated H
Canada’s Leading Company. ot | Eire
The following statement from commencement up to January 1, '
iln .Camply attests to the snccessful management of Cana]da’s Lead- and
g Company :— . M .
) arine
Received from Policyholders, over.............. $35,236.000 A C
Paid to Policybolders or Representatives, over.. 19,683,000 Ssurancc O. :
Assets credited to Policyholders, over.......... 21,239,000 Head OffL GI'““ s“““..‘ . ‘2'000'000 un 4
— ca CC f
'ggtal paid and crediteid to Policyhglders, O\éer ¥ $40,922,000 ’ Capital Pald-wp . . 1,000,000 00 k
owing the receipts from interest have paid all ;
expenses of u‘l’anagement, and leaves besides Torontos A““‘; over . . . 2,340,000 on :
OVET wvvveronscnneesnsencesnnenemnnens .... $5,686,000 Ont. Annual Income . . 2,290,000 00

For every $100 received from its policyholders since organization
the Canada Life Assurance Company has already paid or credited to

them over $116.

————

Hon. GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©. 0, FOBTER, Secretary

e

P )
(/‘ PRU\,P};RUL)

Procriy
\,7

— The Sun Life of Canada

Head Office, Montreal

—FIrsT IN NEw BUsINESS.
—FIrsT IN PREMIUM INCOME.
—FIrsT IN THE HEARTS OF THE PEOPLE.

Better assure with this prosperous
and progressive company.
Robertson Macaulay, President.
AW, 5

gilvie, Vice-President.

Hon. A,
T. B. Macaulay, F.I.A., Sec. & Actuary.

Anmalgamation

Those interested in the prosperity of The Temperance .
and General Life Assurance Company will learn with sat- i
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper- |
ance Section as heretofore, and push its business with |
greater vigor than ever before.

HON. G. W. ROSS,
‘President.

Head Office—Globe Building Toronto

H. SUTHERLAND,
Managing Director:

Federal Life

s++—Assurance Co.

BRITISH AMERICA

Assurance Co’y
Head OfMcs, TORONT0, +  FIRE AND MARINE

* XK

HEAD OFFIOE, -

= HAMILTON, CANADA.

Capital - - - - $1,009,000.00

Capital and Assets.

Total Assets - - - $1,776,606.45
82,149,055 9% .

Surplus to Policy-holders..............ccceesereas

Paid to Policy-holders 1900

.. 1,026,531 88

Losses Paid (since organization) $19,946,517.73

179,813 38 DIRECTORS:

. Most Desirable Policy Contracts.

GEO. A. 00X, President. J. 3. KENNY, Vice-President.

IS, BEATTY, Proodant,  DAVID DEXTER, Masaging Diroetor, | ™™ ° EsitStomy. ™ ™ Wi Mis™  PREERE S 200
o J. K, McOUTOHNON, of Agencies. P. H. SIMS, Secretary.
—
A Year of Progress

FOR

The National Life

&eﬁy.ﬂrofprogreuisto be noted, in the report of
“me.. 3tional Life Assurance Company of Canada. The
omq:g of this Company was held at the Company’s
the o' Temple Building, Toronto, on the sth inst., and
:::0!1 shows what has been done in the 18 months
ing for | Company has been established. After provid-
deaty policies, not taken policies, exchanges and
%" the .Company have $3,018,000 of insurance in
%‘;’“ their books, with a premium ineome of $68,-
to ‘1' The new assurance issued during 1900 amounted
da, *359,500 and the total assurance in force on the 31st
’ fum i mber, 1goc, was $1,792,500. The total pre-
‘63-60 “’Me.on insurance at the end of the year was
n:?ﬂ-a'oxt will be seen that the net gain in the

t net °f. Insurance for the year was  $1,188,500, and

8ain in the amount of premium $39,651.36. .

"".f\ll and conservative management characterized

the yq¢; lings of the Company and the result is seen in
Prenens ory showing that has been made. At the
co'npanr“e of progress the National Life Assurance
Wy, Y cannot but soon take a high place in the in-

world.
q‘tted Ortiginal board of directors were unanimously re-
By, ok of Mr. H.S. Howland, President of the Imperial
R"la-., Canada, was re-clected President ; Mr. Elias
Neat Co:f Toronto, Managing Director of the Crow's
Ang ™ V:'r pany, was re-elected first Vice-President,
toy, . 7V D. Long, of Messrs. Long & Bisby, Hamil-
tecond Vice-President.

Th¢ Mctropolitan Lifc

Insurance Co. of New York
« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRLSENTED IN
ALL THB PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States, Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions. ’

THE METROPOLITAN pays Death Claims, av : ing one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
- dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical e ce demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The unities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-

- cation to the Company’s Superintendents in any of the principal cities.

BRANOH OFFICES: IN OANADA:

Hamilton, Canada, ames Street South—W. C. NiLes, ‘Supt.
London, Canada, R?.Z,,!. 4, Duffield Block, Dundas and Clarenl:te Streets—Gzo. H. Swarn, Supt.
Montreal, Canada, 1670 St. Catherine’s Street—Cnas. StansrzLp, Supt.
* " 33 Board of Trade B-“'ld'x'{f' 42 St. Sacrament Street— HENRY Bricos, Supt.
Ottawa, Canada, Metropolitan Life Building, Metcalte and Queen Streets—Gzo. E. C. THORNTON, Supt)
uebec, Canada, Room 13, People’s Building, 1as St. Peter Street—Gzo. K. DEKAPPELLE, Supt.

‘oronto, Canada, Confederation Life Building, Yonge Street—Wwn. O. WASHBURN, Supt.
" " Lawlor Building, Kine and V -age Streets, Rooms 32 and 34—Pierce Kezrz & Co.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ISTABLISHED 1809.

REPOB'I‘ FOR 1899—
Fire Premiums ..

. 1337,08
Income Lite Branch . $9:337,08

5,407,960

Total Revenue 814,745,045
Total Assets ,802.040
Canadian Investments ...... .747.6073464

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,

Standard Lite

Estabusnea 1825, ASSUrance 0o,
Nead ice for Canada
SrtaEac>4*  of Edinburgh
In d Fands 846,300,000
Investments in Canads .............. wse 14,600,000
Low rates. Absolute seourity.
Unoonditional policies.

Claims settled immediately on proof ot death and
No delay.

J. HUTTON BALFOUR,
Secretary.

D. M. McGOUN
Manage

Hsad Office, Threadneedle St., London, Eng,
Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and a.ll Liabilities exceed 87,000,
Canadian Brnnch—lﬁ Wellington S(reet East TO-

RONTO, ONT
H. . BLAOKBURN, . . . Manager
H.F.PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unrepreunud
Districts

mmggeggme

FOUNDED A.D. 1822,

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

o
£

i dddddddddddddd]
The London Life Insurance Co.

Head Office, LONDON, ONT

OHN MoCLARY, President
A. O. JEFFERY, O.C.,LL.B.,.D C.L., Vice-President

Bvery desirable form of lite insurance afiorded on a
favorable terms as Akothet first-class companies.
i MONEY TO LO on Real Estate security at
lowest current rates of intersst.
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager

Lancashire

INS. CO. OF ENGLAND
Capital and Assets Exceed szg,ooo,ooo

Absolute Seourity

Canada Branch~
Head Office, Company's Building, Toronto.
J. GARDNER THOMPSON, Manager.
Agents for Toronto:
Love & HamuToN,
a9-29 Wellington St  /

B S Yo

MONTREAL CHAS. HUNTER, Chiet Agent Ontario.
rounoep a.p.|LIVEIpool and London and 6lobe
) ' 1710 INSURANCE COMPANY
Available Assets $89,952,4658
Investments in Canada .. ...... [P $2,150,000
mSURANCE FI E ::sue:a:c;: ;.ccopted at lowest
‘ OPFICE Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G.F.C. SMITH Chief Agent for Dom., Montreal.

LONDON &
LAEI%CASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[ LONDON  AGOURNGE

Head Offlce, Canada Branoch, Mentreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRR RISKS accepted at surrent rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Preminm Note
System.
GRORGE SLEEMAN, ﬁ.. President.
JOHN VIDSON, Esq., Seeretary.
Head Office, Guelph, Ont.

Still Forging Ahead|

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comparad with 1839

Inerease in Premium Income 50% 7,

Increase in Interest Income, H}‘Z

Inorease in Total Income, 4537

Increase in Total Insurancein force, zx%%

Deor-ase in per ge of exp Premi In-
come, 1637,
b in pereentageof expenses to Total Income,
X

The Interest Income alone sxdn:: tg:e company '

tarted business has more than paid all

Py magggggg

A Pointe:;

A good company t0 i’:’
sure in is one that d
financially safe &%
whose profits comp“‘;
favorably with those©
the best companies- th
Such a company 18
North Amerlcan
Gilt-edged assets.
Favorable mortality &
perience.
Largest pfrcentage of
net surplus
Pa s sartll’sfactory pro-

Continent

First in 1899 in paid"

for business. hG
Policies issued on '
most approved, up-t& o
date plans. Agents
most everywhere.
one.

L. Goldman, Wm. MeCabe,
Secretary. Managing Dir

North American Life

Head Office—11% to 118 King Street West
Toronto, Ontario I

Life Insurance
Agencies

"

The Royal-Victoria Life Insuranc®
Co. of Canada (Capital $1, 0009000
has ‘severat GENERAL and DISTRICT a na

et allotted, and is red to give LIBE
%RACTS to energetic, intelligent, and rehable
To men who can make a success of a 3"‘3
whether experienced or not—a sp]endxf opportus! con
offered. egohat:ous will be treated in strict
fidence, if desired

00t0f

MMUNICATE WITH
H.C. THOMAS Superintendent of Agencie®
Toronto.
W. T. STEWART, Superintendent of A
cies, Halifax.

ADAM REID, Maoager, Winnipeg.
o W. H. HAIGHT, NE::ag'er, Vancouver, o
W
DAVID BUEKE, A.LA.F88, Gen’l Manss®
Head Office, Montreal
/
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¥ To be Faithful_

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially:
To treat all parties with consistent candof:
To issue policies of pronounced liberality- To
make all death payments with -the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always ha¥®
employment with us.

,

UNION MUTUAL

LIFE INSURANCE CO.
Incorporated 1848. PORTLAND,

FRED. E. RICHARDS, Presid:
ARTHUR L. BATES, vm-pmideﬂ‘-

Address HENRI E. MORIN, Chief Agest '
Canada, 151 St. James St., Montreal,

W?ﬁw

PHENIX

lnsurance Coml"“’y
Ot Brooklyn, N.Y:

_WO0OD & KIRKPATRICK, Agest?
- ““FORONTO Kk Merr

;




