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HOW TO LESSEN GREAT FIRES.

A list of conflagrations on another page affords
an intimation, which to many of our readers will be,
we imagine, a novel one, of the frequency of such
events in the history of the world in recent centuries.
Beginning as it does with the great fire of London
some two hundred and forty years ago, this list takes
no account of the looting and burning of conquered
cities during the earlier years of the Christian Era.
There are records, however, of thirty conflagrations
arising from what are termed normal causes up to the
year 1100. In the twelith century there were 27; in
the thirteenth, 16; in the fourteenth, 1r: in the
fifteenth, 12; in the sixteenth, 13—making 79 in all
before we begin to speak of the great fire of 1666, of
the devastation of which Pepys’ Diary affords us so
graphic an account, and which probably caused the
founding in England of fire insurance companies.

Tracing the origin and extent of the great burn-
ings since that of London, as is done by Mr. J. B.
Laidlaw in his excellent paper, “ Lessons from Con-
flagrations,” delivered this week first before the In-
surance Institute of Toronto, and afterwards before
the Insurance Institute of Montreal, it is learned that
these events are unhappily not rarities, but succeed
one another with tolerable regularity. Another feature
of them, which is marked is not at all unnatural,
namely, that they occur most often in dry weather.
Numerous instances are given where these dreadful
burnings have swept over towns and cities because
“everything was as dry as tinder” from lack of rain
over a lengthened period. As Samuel Pepys said of
the great London fire, September 1st to gth, 1666,
“And everything after so long a drought proving
combustible, even the very stones of churches.” Time
and again has this been the case. Investigation has
'shown that conflagrations take place where the fire
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protection is of the best, as well as where it is de-
fective; that the best business blocks have been swept
away along with those of poor construction, and that
in some cases a fortunate change of wind or weather
have proved a great factor in subduing the flames. On
the whole, however, good construction of buildings
and appliances preventive of fires resulted in fewer
losses and of smaller amount.

The first step towards minimizing risk appears
to be reduction of the area of any unit freely subject
to one fire. On building construction Mr. Laidlaw re-
marked that it had been many times demonstrated that
a building of several floors with free communication
between them, or a building of large area, even though
only one storey high, was a conflagration breeder. All
municipalities already possess by-laws governing the
erection of new buildings, but to eliminate the confla-
gration hazard the authorities must go further and in-
sist on the remodelling of all existing structures in
such wise as to make them less easily combustible.
The regulation which is centuries old requiring fire
walls to be built between mercantile buildings should
be extended so as to provide that there be no interior
communication whatever from floor to'floor. Firemen
would then have an infinitely easier task, and there
would be much more probability of their preventing
fite from becoming a conflagration.

Since great conflagrations have been of regular
occurrence in the past they may be looked for equally
in the future unless we learn from experience and
change the conditions of structure of buildings and
arrangement of towns. “The consideration of the
direct and indirect losses to a community and to the
country at large by conflagrations,” says Mr. Laid-
law, “and also by all fires whether they be large or
small, should receive much more attention that it now
does from political economists, newspaper and
magazine writers and our public men, each of whom
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has a share in forming public opinion.” And he en-
forces the weight of the fact so little comprehended
by the many that fire losses fall not upon insurance
companies, but upon the community at large. “If
the average man could be brought to see that he pays
a share of the loss occasioned by every fire he would
then probably welcome preventive measures in the
same way that he now consents to and supports rigor-
ous quarantine measures in regard to contagious
diseases. When this consummatior has been attained
there will be a great change in the experience of fire
insurance companies and a corresponding reduction in
the rates which they are now compelled to charge—
but probably not before.”

Among the causes of conflagrations are these
three classes. First, the absence of fire protection due
to carelessness or stupidity on the part of municipal
authorities, or of the controllers of a private water-
works company in emptying the reservoir or turning
off water in certain sections of a town or city—this
done sometimes in a very dry season. Secondly, such
causes as the close contiguity of numerous buildings
built of wood with shingle roofs. Thirdly, the danger
from a building of large area in which intense combus-
tion has been very rapidly set up. In such a case the
gases and heated air cannot be confined within the
limits of the four walls, but belch out through the
windows, igniting any building within a moderate
distance.

A point often made, but which cannot be too
strongly insisted upon, is that the openings in the
walls of buildings, the openings in their floors, and
unenclosed elevator shafts, are constant and common
causes of the spread of fire. For another thing, it is
in vain to erect fire-proof buildings if there are allowed
to be fire-trap buildings all around them, either the
fire from the latter will get into the windows of the
former, or the heat and imprisoned gases arising from
the contents of the fire-proof buildings will burst out
and communicate to the combustible matter which
surrounds them.

E ]
THE FORESTRY CONVENTION.

No more important question faces the people of
the Dominion than that discussed in many phases of
the Canadian Forestry Association at its sixth annual
meeting in Quebec last week. The objects for which
this Association was organized may be summarized as
follows :—The preservation of the forests for their in-
fluence on climate, fertility and water supply; the ex-
ploration of the public domain and the reservation
for timber production of lands unsuited for agricul-
ture; the promotion of judicious methods in dealing
with forests and woodlands; re-afforestation where
advisable; tree planting on the plains and on streets
and highways; the collection and dissemination of in-
formation bearing on the forestry problem in general.

The attendance at the meeting was large and
represented practically all parts of the Dominion,
besides which delegates were present from many im-
. portant institutions in the United States. The follow-
ing were appointed vice-presidents for the year:—On-
tario, Hon. E. J. Davis; Quebec, Hon. S. N. Parent:
New Brunswick, His Honor J. B. Snowball, Lieut.-
Governor; Nova Scotia, Hon. J. W. Longley; Prince
Edward Tsland, Rev. A. E. Burke; Manitoba, Major
Stewart Mulvey ; Assiniboia, His Honor A. E. Forget,
Lieutenant-Governor of the North-West Territories ;
Alberta, Wm. Pearce, Calgary; Athabasca, F. D.

Wilson, Fort Vermilion; British Columbia, Hon.

Hewitt Bostock; Keewatin, the Lieutenant-Governor
of Manitoba. :

An important matter was touched on in the re-
port of the Forestry and Colonization Commission of
Quebec to the local legislature. Some of the con-
clusions of this commission were as follows :—

“That there is no antagonism between the holders of
timber licenses and real settlers, or those who honestly take
up public lands with the view of clearing them, and not of
speculating in the timber. That the number of speculators
in Government lots and in timber, already 'very considerable,
is constantly on the increase. These ‘interlopers are the
scourge of colonization, a subject of continual trouble, and,
on occasion, of serious losses to the license holders and the
Government. The extraordinarily increased value which all
woods have attained within four or five years has caused
this practice to spring up in all parts of the Province, and
the operations have assumed proportions which have be-
come almost a menace to the legitimately conducted lumber
industry. The first measure necessary is the division of the
public domain into settlement lands and merchantable timber
lands. There is a great deal of land unsuited  for profitable

cultivation, as much by the nature as by the conformation -

of the soil, but very richly timbered. It would, therefore,
be in the interest of the Province to form these lands into
forest reserves. That the system of protection against
forest fires is insufficient, and requires an increase in the
number and an improvement in the personnel of the fire
ranging staff. Further restrictions as to the time and
methods of setting out of fires are recommended, and the
necessity for educating the people to the need for care in
handling fire is urged.”

Forest fires are still causing destruction in
various parts of Canada, though it is satisfactory to
learn that their extent has been largely controlled
by the fire-ranging system now generally adopted
throughout the Dominion. Parts of British Columbia,
however, outside the railway belt, which is under the
supervision of the Dominion fire-rangers, have suffered
considerably, partly owing to the dry season and
partly because that province has not provided
effectively for a protection system.

The address of the President, Mr. Aubrey White,
was a very able one. It touched upon many matters
of interest to Iumbermen and foresters, and was
frequently applauded. There were also several other
papers read.

aann

BOARD OF TRADE MEMBERSHIP AND ITS
DUTIES.

A pronounced rebuke was given to those busi-
ness men of a community who refuse to take their
share in work for the common good, by Mr. D. Hughes
Charles, president of the Peterboro Board of Trade.
Said that gentleman the other day when pressed to
accept the presidency of the Board for another term:
“I do not think that T got the support as president
which T should from the town generally, and the mem-
bers of the board in particular. We held four meet-
ings during the year, and only three members attended
all of them, according to the secretary’s reports; four
members were present at four meetings, six at three,

- eight at two, and sixteen at one meeting out of the

five. There are thirty-seven members of this board of
trade who never attended a meeting at all.” Continu-
ing, he said he came to Peterboro a stranger and had
done all in his power to advance the interests of the
board. He did not see why a stranger should go+on
doing the work where the general public was most

gl
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interested and got the most benefit, but would not take
the trouble to attend the meetings. He could as a
private citizen spend his time just as pleasantly as any
one else, but he had broken many social engagements
to attend the meetings. Still, he had taken up the
obligation of president and wished to carry it out. In
his opinion it was a disgrace that a hockey match

should take away the bulk of the members from an
annual meeting.

In giving this rebuke to the merchants and manu-
facturers of Peterboro, Mr. Charles administered a re-
proof to many more business men all over the country,
members of boards or committees or other associa-
tions which are intended to benefit the places in which
they are established. It is true, and it has long been
true, that the willing few public-spirited and seli-
sacrificing members of such badies, are in the majority
of cases left to do the work in which every member
should take his share. The amount of selfishness
shown in such cases is discreditable in the extreme.
We have known it to happen in large places as well as
small that men on important commercial committees
would excuse themselves on very inadequate pretexts
—one had “a meeting to attend,” which turned out
to be a whist party at the club; another had to take
his wife for a drive; a third went fishing and sent no
excuse at all. Assuredly that was a conspicuous in-
stance cited by Mr. Charles, when the bulk of the
members absented themselves from an annual meet-
ing in order to attend a hockey-match. It may be
pleaded that this marks the strong sporting instinct
of the community. Yes, it does. But it does not in-
dicate a business-like instinct on the part of the more
staid members of that community, such as members
of the Board of Trade may be presumed to be.

Can the gentlemen who thus abnegate their duties
reasonably expect the unpaid officers of a body in
whose proceedings all business men have an interest,
to give up their own social or family engagements to
work for the good of the absent ones? Presumably
there were several among the baker’s dozen
of members that did attend that annual meeting who
were just as anxious to see the hockey-match as were
the others who witnessed it. Had not Mr. Charles,
and Mr. Quartermain, and Col. Edwards, and the other
ten good men and true as fair a right to neglect the
Board of Trade meeting and see the fun as any one
else? Of course they had. But they were capable of
some self-sacrifice at the call of duty, while appar-
ently the remiss ones were not.

Selfishness is ingrained in most of us; laziness is
the bane of many. We are humanly fond, and
properly so, of our leisure, of our recreations, of our
home attractions. But there are times when some-
thing must be given up for the general good, when
personal comfort must give way to the Strenuous
Life. If a petition to Government to right a wrong is
to be discussed, or if a meeting with the town council
about municipal affairs is arranged, or a conference
with railway authorities to remove injustice in freight
rates, the place for a member of a board of trade is
in the fighting line, with his fellow-members. Such
are the occasions which bring out bold, ardent, public-
spirited individuals. But these energetic leaders can-
not do all the fighting: they need to be backed up by
the rank and file. And a man who won’t take his share
in defending his own interest in such a case deserves
to be called a duffer,

AFFAIRS IN NOVA SCOTIA.

Much as other parts of Canada have felt the cold
weather and excessive snow falls of February, it is
doubtful whether any province has had such bitter ex-
periences of enormous snow drifts and all that they
imply in the interruption of business, as Nova Scotia.
The letter of our Halifax correspondent, written on
6th March, was delayed and did not reach us in time
for last issue, though ordinarily these letters reach us
on Wednesday of each week. The storms, it tells us,
were the most severe for thirty years. Freight trains
were delayed between one and two weeks, passengers
were imprisoned in snow drifts for four days at a
time. In the Annapolis Valley, indeed, no outward
trains could be run for ten days; provisions and fuel
grew scarce, churches and schools had to be closed,
and flour went up to $9 per barrel. These were very
real hardships; and the hindrance of business had a
marked effect in lessening the transactions of
merchants as well as in affecting their mails, so that
inconvenience is too mild a word to describe the effect
upon them of the past few weeks. Indeed the loss
as a result of the succession of storms is estimated at
three millions of dollars. The mileage of the rail«
roads in Nova Scotia is about 1,125 miles, and of this
about 350 miles (of the Intercolonial), was all that
was in operation for that trying period.

Although Cape Breton farmers are depressed for
lack of hay and for other reasons, the prospects of
that Island industrially are encouraging in several re-
spects. The Dominion Coal Company, and the Nova
Scotia Steel & Coal Co. are both preparing for a large
output, and it is expected that the Dominion Iron &
Steel Co., which has been expending money and effort
on its works to bring them economically up-to-date,
will have its rail mill going by May 1st. There are
hopes, too, that the new steel plant of the Nova Scotia
Company will be in operation in a few months, and
the Cape Breton Coal, Iron, and Rail Company will
have rail communication with their shipping ports, if
not with Sydney this year. All this points to a busy
and let us hope a prosperous season there.

During the last fiscal year the output of coal in
Nova Scotia increased, and that of gold decreased.
The coal raised amounted to 5,247,135 tons, an in-
crease of 2,000 tons over 1903.  Gold production fell off
10,000 ounces as compared with the previous year.
Gypsum increased in output 5,000 tons; barytes, 3,000
tons, while limestone decreased 70,000 tons. The de-
crease in gold output is taken to indicate that the day
of the small miner and worker on tribute is passing.
Operations on a large scale, however, are in progress
in several sections, with hopes for good results. Deep
mining is being given more attention, two mines hav-
ing raised gold at a vertical depth of a thousand feet.

R ]
BRITISH COLUMBIA FINANCES.

The other day, in the British Columbia Legis-
lature, an abstract of receipts and expenditures of the
province for the half year ending 31st December, 1904,
was brought down by the Premier, Mr. Tatlow. We
give its principal items. First in revenue is the half-
yearly capitation grant from the Dominion for lands,
for subsidy and interest, in all, $153,5238: land revenue
brought in $108,175, and the sales of land $58,233;
timber leases yielded $34,920; general mining receipts
were $57,509, besides which a “mineral tax” yields
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$42,497, and. the royalty and tax on coal produced $36,-
947. There is a long array of taxes, such as the real
property tax, the personalty tax, the wild land tax,
the income tax, but none of them bring in great sums.
The largest items in the whole list of revenues are
the timber royalty and licenses, which brought in
$238,975, and the Chinese Restriction Act no less than
$225,000. The total revenue is put down at $1,235,463.

As to what was done with it the cost of interest
on the public debt $196,000, and provision of sinking
fund $58,525 are the first and most natural items of
expenditure. Civil government cost $117,501, and the
administration of justice, $110,770; education, $219,-
358; roads, streets and bridges, $252,299; works and
buildings (under the heading “public works™), $69,358.
Public institutions call for $101,147, principal among
which are the Insane Asylum, $30,124; hospitals and
charities, $29,587, and the Provincial printing office,
$26,972. These items came to more than nine hundred
thousand dollars, while the “miscellaneous” expendi-
tures make $91,000 more.

‘®an
THE AUTONOMY PROPOSALS.

The burning question at Ottawa now is the bills
introduced arranging for the autonomy of the new
western provinces of Canada. There is no abatement
of the excitement which they have created—certainly
no lessening of the aversion with which they have
been received. Memorials, petitions, protests, con-
tinue to pour in upon the authorities at Ottawa, the
tenor of which is distinctly that separate schools
must not be forced upon the new provinces. (It is
only fair to say that there have been petitions of an
opposite tenor as well). A large and influential
portion of the press of Ontario and the West con-
demns in round terms the proposals of the Govern-
ment in this connection. And the lengthy letter of
Mr. Haultain, the Premier of the Territories, makes
a vigorous and logical protest against the intended
legislation. All this seems to have made an impression
upon the Premier of Canada, for the news now comes
that the Cabinet is to submit the proposed measure
to the Supreme Court in order that its constitutionality
may be determined before the House pronounces upon
it. There are signs that the Church of Rome has had
too much influence in the preparation of the irritating
bills, and strong apprehensions have arisen lest Sir
Wilfrid Laurier should endeavor to force them upon
the country by means of his majority, con-
sisting largely of a solid Roman Catholic vote.
Such a thing as this would be nothing short
of a calamity. If persisted in, the chances are that
he and his government would be swept from power.
It is significant of the strength of the existing feeling
that so influential a paper as the Christian Guardian
declares that “the very boldness of the attempt upon
personal and social liberty, * * * jis enough to
close the ranks and marshal the forces of the
Protestantism of this Dominion as a unit, in defence
of Provincial rights and public schools, and in resist-
ance to priestly intolerance and ecclesiastical domina-
tion in Alberta and Saskatchewan. And in the fight
there is only one watchword possible for all who love
personal and religious freedom, and that watchword
is: No Compromise and No Surrender.”

*aw

—Cement makers want higher protection. They say fac-
tories in the States get coal cheaper, and freights are lower.

. ence of spring sunshine.
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CHANGING CONDITIONS IN ALBERTA.

People who have not seen our prairie country, especially
along the line or near the line of the Canadian Pacific, get
wrong notions of. the conditions that exist. Some speak
of the lonely isolation of the settlers’ lives west of Manitoba,
and of the great distances from village to village. Such
commiseration is often not needed, for the sparseness of
settlement is being overcome day by day through new
arrivals. We have been struck by a sketch map of the new
Province of Alberta, which we find in the Calgary Trade
Gazette of 28th February. The new boundary of the Pro-
vince is to be near Walsh, instead of as now at Langevin.
Taking the main line of the C.P.R. westward from the pro-
posed eastern boundary near Walsh to Laggan, on the
confines of British Columbia, there are forty stations upon
it; then from Calgary north to Strathcona and Edmonton
there are twenty-three railway stations; southward from
Calgary and upon the line from the Crow’s Nest through
Macleod and Lethbridge to Medicine Hat we find twenty-
eight. Here, then, we find ninety-one railway stations.
Some of these, it is true, are merely railway stations, but
each of them is a nucleus for settlement; and at many of
them are villages containing from twenty or fifty persons to
two hundred, and towns with populations of thousands.
Besides, the places with railway stations are numerous
settlements off the lines of rail, and families of farmers or
stock-raisers scattered all about. At the rate people are
pouring into the broad acreage of Alberta, it will not be
long before the cause of loneliness to the settler or his
family—-the distance from mneighbors or from town—is
removed.

C I
VARIETIES OF CANADIAN CLIMATE.

The charms of the British Columbia air are great. Suffi-
cient to cause ordinarily sober business men to burst out into
Nature-sentiment, as one man does, as follows, under the influ-
Writing from Nelson on 8th March,
this correspondent says: “This is a truly glorious country when
the weather is right, as it is now, and indeed has been for the
last twelve months. There was some pretty stiff frost, which
gave us skating for twelve miles up the lake—a most glorious
piece of ice. For the last fortnight it has been mild and de-
lightful. On Monday the boys took the four-oared shell out
and finished up with a plunge in the lake. Snowdrops are out,

‘and other bulbs are showing. We are asking each other if it

is really spring. Our country generally seems prosperous,
and there is much optimism about the future.”

Just to show what a variety of climate Canada can boast,
we have a mind to quote alongside this letter, one received on
March 16th from a friend in Montreal. Says our friend, after
indulging in some political allusions and various commercial
discursions: “What a winter we have had! Everlastingly per-
sistent records of zero and below for about four months, and
even this middle of March morning at 9 o'clock it was only
12 degrees above. Yesterday, same time, it was about 2 degrees
above, and had been below during the night. There was no
thaw all winter, so that the snow is spongy and will go fast
when once the sunny zephyrs arrive, if they ever do get here
again! Meanwhile the snow-piles, even on aristocratic Dor-
chester street, near the Windsor, are from eight to twelve feet
high, and in two days more it will be St. Patrick’s Day, which
means spring, gentle spring, for sure.” All who have lived in
Montreal any length of time can recall such winters. We did
not feel the cold then so much, being younger, and fonder of
snow-shoeing, sleigh-driving, curling, and the various social
delights of old-fashioned winters. The cold weather is brac-
ing and healthy, good for the soil, according to the old adage,
and besides, as the Scottish shepherd reminded the Cockney
tourist speaking of the rain: “It's God’s wull.”

E R
RETAIL MERCHANTS OF THE WEST.

The Retail Merchants’ Association of Western Canada
elected officers as follows: President, Mr. T. J. Lawlor,
Killarney; first vice-president, H. C. Hamelin, Lauder; second
vice-president, J. D. Bain, Boissevain; secretary, A. T. Embree,
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Boissevain. Executive Committee—A. G. Munro, Morden; R.
G. Alloway, Gladstone; W. C. McLaren, Souris; J. Brown,
Portage la Prairie; R. F. More, Cartwright; E. Clingham,
Virden; H. McLaren, Weyburn; G. C. Sayle, Elva; and E. H.
Glinz, Oak River. At the annual meeting in Winnipeg a few
days ago, it was decided to enlarge the scope of the association
so as to include any bona fide retail merchants west of the Great
Lakes.

C R
MONTREAL’S PROPOSED NEW BY-LAWS.

In the proposed new building by-law of Montreal, there are
several important clauses with reference to the safety of
theatres, churches, stores and similar buildings. The fire-
escape clause calls for good and sufficient apparatus, outside
escapes, stairways, cloth or metal tubes, or other approved
means of egress, as may be approved by the Inspector of
Buildings. The buildings in which these will have to be put into
position are specified as below. These intended arrangements
are to apply to the somewhat peculiar conditions of many
Montreal dwellings. It is provided that “every dwelling house
occupied by three or more families above the first story, and
every building already erected more than three stories in
height, occupied and used as an hotel, apartment, or lodging
house, and every boarding-house having more than fifteen sleep-
ing rooms above the first story, and every factory, mill, manu-
factory, or workshop, hospital, asylum or institution for the care
or treatment of individuals, and every building in whole or in
part occupied or used as a school, or place of instruction or
assembly, every office building not of fireproof construction of
four stories or more in height, and every departmental store,
theatre, opera house, public hall and church.”

W. B. Craig and a number of retailers of the city are
fighting the new civic by-law ordering all stores to be closed at
eight o'clock. They claim that, owing to the competition of the
big stores the evening is their best time for doing business.
They point out, too, that their employees are not asked to stay,
and if they themselves choose to remain in their stores they
do not see why they should be prevented, especially as saloons
and cigar stores are allowed to remain open. The by-law does
appear to be rather an infringement on the liberty of the subject.

“aan :
OUR SAINT JOHN LETTER.

Mr. A. R. Tibbitts, lately manager of the Bank of New
Brunswick branch at Riverside, Albert County, is now engaged
in organizing the Canada Lumber Manufacturing and Trans-
portation Company. The plan is to amalgamate the business
of Messrs. George D. and Isaac C. Prescott, and the Aptos
Veneer Company into one organization with a capital stock of
$200,000, divided into $50 shares. The new company talk of
putting a steamer on the route between St. John and Albert
County and of going extensively into the manufacture and ship-
ping of lumber. The two concerns that it is proposed to amal-
gamate have been doing a large business, and united under one
management and with ample capital, they will likely become
an important factor in the commercial life of Albert County.

For some time past the city of St. John has been consider-
ing the purchase of the property of the Carleton Electric Light-
ing Company, which runs the street lights on the western side
of the harbor and also has quite a business in supplying in-
candescent lights in that section. The city had about con-
cluded an agreement to take over the property for $25,000,
when announcement was made that the James Ready Company,
of Fairville, brewers, were applying for incorporation as the
Fairyille Electric Light Company, and would be a competitor
for business in a portion of the field served by the Carleton
Company. This stimulated an agitation against the purchase
and the Council, by the casting vote of the Mayor, decided to
reconsider the question and to have an expert value the plant,
which some say is old and worn out and not worth the price.
In connection with the purchase the city intended asking the
Legislature for an exclusive franchise in that portion of the
tity on the western side of the. harbor, and one of the strong
arguments in favor of the purchase is that it will show the ad-
vantages or disadvantages of civic ownership. Some of those

who oppose the purchase are favorable to civic ownership, but
say it will not get a fair test if a worn-out plant is purchased
in a place where only a small section of the people reside.

A company is being formed, at Hampton, in King’s County,
to be known as the Canada Woodenware Company, and to en-
gage in the manufacture of all kinds of woodenware, tubs, pails,
baskets, shooks, matches, clothes pins, sashes, blinds, mould-
ings, etc. A factory will be established at Hampton and the
business will be put in operation during the coming summer.

At Chatham, in Northumberland County, a company has
been established with a capital of $5,000 to engage in the manu-
facture of barrels. This is an enterprise that should prove
successful, as there is a steady demand for barrels of all kinds
and the supply is none too plentiful. The staving mill of
Messrs. Taylor & White, on the line of the C.P.R., near West-
field, was destroyed by fire a few days ago, causing a loss of
about $10,000. The mill is now being rebuilt.

William White, one of the members of the White Candy
Company, and occupying an important position in the factory,
has withdrawn from the business, and, it is announced will start
on his own account. The White Candy Company business has
been growing steadily during the past few years, and there is
a belief that both factories will find ample market for their
product. 3

Considerable money will be spent in St. John during the
coming summer by the Intercolonial Railway. It is announced
that the station will be enlarged so as to give accommodation
for another track and that it will be extended a hundred feet
or more because it does'not now cover the trains arriving here,
A system of lighting will be installed by which the railway
company will light the station, yards,, etc. There will be other
expenditures of an extensive nature.

One does not hear much nowadays of the proposed St.
John dry dock, but Mr. George Robertson, M.P.P., says
the project is very much alive and that some day soon he will
have important definite announcements to make on the subject.
The necessity of the dock was recently shown when the S.S.
“Melville,” of the South African service, had to go from here
to New York for some repairs to her bottom. After these
were completed, she returned to St. John to load.

The St. John Board of Trade will join with other Mari-
time Province Boards in urging on the Government the neces-
sity of some better means than at present exists of maintain-
ing connection with Prince Edward Island during the winter
months. Neither of the steamers on the service has been able
to make a trip since January 25th, and the loss to Maritime
merchants, and indeed to merchants all over the Dominion, has
been very great.

St. John, N.B., 14th March. ¥ N
Xaa
OUR ENGLISH LETTER.

By letter to a Chamber of Commerce, the British Post-
master-General has affirmed that there is no prospect at present
of a re-opening of the question of newspaper postage to Can-
ada. What a miserable piece of foolishness is here. The bulk
rate between the States and the Dominion is I cent per
Ib.; between this country and the Dominion 8 cents per Ib.
What the sacrifice of profit to the Post Office would be in put-
ting us on the same footing as the Yankee, one does not know
precisely. Nor does it seem necessary to know. If the Im-
perial ties can be strengthened at all by the popularization of a
common journalism and literature, the cheapened service must
be worth its cost. But the British Post Office, which sweats
nine employees out of ten, and pampers the remaining few be-
yond all reason, recks nothing of -the Imperial spirit or the
Yankeefication of Canadian youth. Its mission is to earn five
millions a year by carrying letters and lose one million over its
telegraph service. £ :

Winnipeg, from the view-point of a disappointcd emigrant,
was described in unflattering terms in the High Court, Glas-
gow, the other day: “A muddy, jerry-built town, with things
so dear that a halfpenny paper cost twopence halfpenny.”
Steady masons were in no demand, because “jobs did not last
long enough—a house being run up and made ready for occu-
pancy in nine days.” Lancashire building records are beaten
by a good length if this statement of time be true. For party-
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walls our builders have no time to lime the ends of bricks, and
the carpentérs make a rough guess from memory as to the size
of door needed to fill a doorway. But bad as our bricks are
m the North, they compare excellently with those used in out-
of-sight building in London. One might rummage through a
hundred tons of such bricks as construct suburban ILondon
without finding a single nearly perfect one.

Not much significance is attached to the vote given in favor
of Tariff Reform by the delegates to the Association of Cham-
bers of Commerce. The count disclosed 42 votes for, and 21
against, with 39 remaining neutral. These figures are enough
in themselves to indicate the partial and inconclusive value of
the triumph. It is interesting ‘to observe that the anti-Cham-
berlain delegates advocated a Royal Commission to enquire into
our fiscal system. Realizing that Royal Commissions, however
tong they sit, rarely hatch a brood, the Tariff Reformers re-
sented the proposal. One of them urged that fiscal policy was
now a political question to be solved only by the electorate.
On other occasions the same special pleader has insisted that
fiscal reform is a patriotic and not a party matter in any sense.
This verbal contortion is only another manifestation of the
new political method which calls all opponents traitorous.
Those, who are men of sense first and partizans afterwards,
dislike to see too much of these opprobrious generalizations,
or of the disposition to burke enquiry.

If one may judge—and the opinion is merely personal
there is a considerable bulk of business men who are neither
Tariff Reformers viciously, nor Free-Traders. Some are Re-
taliationists, and some are not even that. They do not believe
in protection more than one believes in arsenic or belladonna.
But they are far from saying that the smallest dose of the
violent medicine protection is fatal or even prejudicial. Like
a deadly drug, it may have its beneficent uses for particular
purposes. Our headlong Reformers are wont to overlook the
scruples of this not unimportant or unintelligent mass. Yet
they are the salt of the ca‘rth, these cautious ones who are
never so addicted to one opinion that they cannot share and
appreciate another. One sees evidence of the existence of such
a class in the Dominion, whose attitude is scarcely to be divined
from the speeches of any party leader.

An ably-written critique of life insurance methods appears
in the Manchester Guardian. The critic demands why the
offices are afraid to make use of all their statistics. Experi-
ence is taken as a guide to rates of mortality. He wants to
know why experience is not used to frame a table showing the
anticipation of lapses and why holders of policies are not
greater participants in the revenue accruing in this way. It is
tolerably clear that shortness of breath (of which people die),
and shortness of funds (which provokes lapsing), are two
separate matters and are liable to divergent variations. To
reckon on surrenders and lapses as a means of income is to
invite the cessation of funds from that source. But with the
contention that contemporary policyholders should share in this
benefit, it is possible to sympathize. At present these wind-
falls go to the funds in general or to shareholders in most com-
panies. Menaced by “bond investment companies,” and so
forth, company managers will perhaps be led to consider a re-
distribution of such moneys.

The Made-in-Canada movement continues to attract the
stray attention of our newspapers. In one Free-Trade organ
over here, the reported mandate from the Canadian Manufac-
turers’ Association to its members to insure all fire risks in
Canadian companies is contemptuously alluded to as “the latest
move in the direction of Imperial unity.” Without prejudice
one may say confidently that it is impossible to conceive of any
parallel English body passing a similar resolution. It is not
easy either to believe that the suggestion would unanimously
be acted upon by individual members. But in these matters,
perhaps Englishmen and Canadian must differ, each determin-
ing what for himself is best.

The drift of English fire underwriting into few hands is
accentuated again by new rumors of a merger. A mutual office
established nearly 200 years ago is said to be coquetting with
a junior with a view to a permanent alliance. No certainty
exists as to the completion of the transaction, but this and
other unions are prospective chances.

Manchester, March 3rd, 1905. NortaH COUNTRY.
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VANCOUVER BOARD OF TRADE.

The Board of Trade held
meeting on the 7th inst, the attendance not being particu-
larly large. Attention was drawn to the fact that the lack
of railroad facilities between Vancouver and ILadysmith was
driving all the latter’s trade to Victoria, and it was decided
to petition the C.P.R. to establish daily communication.
Reference was made to the recent deputation of lumbermen
to Ottawa to ask for the imposition of duties on lumber and
shingles imported into Canada, and the belief was expressed
that the Government would accede to their desires. The
report of the president stated that the board had now a
membership of 158, not nearly so large as it should be.
Dusiness in the city of Vancouver, generally speaking, had
been satisfactory notwithstanding the depressed state of the
logging and lumbering industry and the failure of the Fraser
river fisheries. Many new buildings had been erected, and
property had advanced, particularly in the business section.
The mining industry, on the whole, had prospered. Fruit
culture had made good progress. Officers were elected as
follows: President, Mr. A. B. Erskine (acclamation); vice-
president, Mr. R. P. McLennan (acclamation); secretary,
Mr. W. Skene (acclamation). Council—Messrs. R. 1
Alexander, W, H. Malkin, W, Godfeey C. °E;"Tisdall 'FC:
Cotton, H. McDowell, H. T. Lockyer, F. Buscombe, R.
Martin, F. T. Schooley, W. G. Mackenzie, H. A. Stone, John
Boyd, J. F. Helliwell and James Ramsay. The first twelve
constitute the board of arbitration. :

R ]
PETERBORO’ BOARD OF TRADE.

for Vancouver its annual

. At the annual meeting of this board, which was briefly
noticed in last issue, the following officers were elected for
the coming year: President, Mr. D. Hughes Charles; vice-
president, Mr. B. F. Ackerman; secretary, Mi. T. Q. Quar-
termaine; treasurer, Mr. K. Eardley-Wilmot. The presi-

MR. D. HUGHES CHARLES, PRESIDENT PETERBORO
BoARD OF TRADE.

dent, the treasurer and Mr. R, E. Wood were appointed a
committee to name the council of the Board for the coming
year, but they have not yet met for the purpose.

In the president’s address reference was made to indus-
trial events in Peterboro’ during 1904, which was a pros-
perous year for the town. Many new houses were erected,
additions made to factories, and several miles of cement
sidewalks laid by the corporation.

The Montreal branch of the Canadian General Electric
Co. was closed early in the year, and the plant and machinery
installed here, making a large increase in the number of
hands employed and in the wages paid out. All the other
manufacturing concerns were kept fully employed except
the American Cereal Co., which had to practically close



)

THE MONETARY TIMES 1243

down in November through the high price of oats and the
freight rates imposed by our railways, which discriminate
against all Ontario mills doing an export trade. The Colonial
Weaving Co. commenced manufacturing last spring, and is
meeting with success. The Peterboro’ Shovel Co., a new
industry, have commenced building operations. Another
new manufacturing company, which is to join our list of
industries, is the Peterboro’ Cereal Company, which has
been granted a charter.

“Although our town is in general healthy, we must look
to the future, and the council did a wise thing in appointing
an inspector of plumbing. I would like to see the Board of
Health make the use of the town water, where it can be
used, compulsory, and also see that all lanes and back yards
are kept thoroughly clean. A step is being made in the
direction of affording better fire protection by the proposed
new water mains.” He then made reference to the matter
of transportation and the development of the Trent water-
way route. Both leading Ministers and Mr. Borden were
committed to the early completion of this work, “which has
already cost the country about $6,000,000, and no return can
be obtained until completed and open to navigation.” The
opening of the lift-lock and the good service of the street
railway were mentioned as important events. We regret
having no room for the secretary’s report. The board has
now seventy-four members.

ERR
INSURANCE INSTITUTE OF TORONTO.

The feature of last Monday’s gathering of the Institute and
it: friends was the very instructive lecture delivered by Mr. J.
B. Laidlaw, Canadian manager of the Norwich Union Com-
pany, on “Lessons to be Learned from Conflagrations.” Very
appropriately, the Toronto authorities of the Canadian Manu-
facturers’ Association had sent out circulars to its city mem-
bers announcing that they were invited by the Institute to be
present. Ladies, too, were made welcome, and the result was
that St. George’s Hall was crowded. Beginning with a statis-
tical account of conflagrations in the world’s history, as far
as records of them had been preserved, the lecturer proceeded

to discuss the features common to many of these dreadful hap--

penings, showing that many of them had taken place in exces-
sively dry weather, which is a 'warning to municipal authori-
ties not to let their reservoirs become empty, or to turn off
the water supply in the hot days of summer. Faulty construc-
tion of buildings, too, the ill-judged laying-out of towns, and
the excessive congestion of merchandise in certain districts of
cities, were dwelt upon as causes of these desolating burnings.

An excellent feature of the lecture was the lantern slides
with which it was illustrated, giving views of the progress of
great fires, the violence of flame, the helplessness of all means
of fire-fighting when a conflagration has reached a certain stage.
“Moving pictures” they were; moving in more ways than one,

terrifying, rather, in their illustration of the ravages of fire and

the constant actuality of the fire hazard. It was expressive of
an awakened interest in the subject to see so many business
men present, deeply attentive. And there was a peculiar ap-
propriateness in the fact that the resolution of thanks to the
speaker of the evening was moved by Mr. Eby, whose firm had
been so great a recent sufferer by fire, and seconded by Senator
Cox, president of our two most prominent fire-underwriting
companies. We understand that Mr. Laidlaw left for Montreal
yesterday to repeat the paper before the Montreal Insurance
Institute.

R
FEDERAL LIFE ASSURANCE COMPANY.

The business of the Federal Life has swelled to very con-
siderable proportions. - Last year’s new assurances came to
$3,010,499 under 2,177 policies, an increase over 1903, and the
total assurance in force now exceeds sixteen millions of dol-
lars. There is an increase of assets to the creditable figure of
$285,000 on the year, and their aggregate is $2,148,773, besides
$870,000 of guarantee capital. Of this $2,148,000, no less than
$1.810,000 is in the satisfactory shape of debentures, bonds,
mortgages, loans on policies, and loans on  stocks and bonds.
Of liabilities, the reserves represent $1,887,700, other items,

$75,210; leaving a surplus on policyholders’ account of $185837,
or if we take into account guarantee capital, $1,055837.

We are pleased to observe a sentence in the company’s re-
port indicating a careful regard for the keeping down of. ex-
penses. They are confined, we are told, to a reasonable limit,
consistent with due efforts made to secure new business. The
endeavors of life companies generally to secure new insurance
are not always economically directed; and any disposition to
keep down the ratio of expense is welcome. Death claims
were rather heavier than in the previous year, and between
these and dividends and annuities, the payments to policyholders
amounted to almost $200,000. The income from premiums, as
well as that from interest and rents, shows a gratifying aug-
mentation, and the company’s affairs have a very encouraging
outlook.

Kan

NATIONAL LIFE ASSURANCE COMPANY OF
CANADA.

The balance sheet and a condensed statement of this
company's receipts and disbursements for the year 1904 has
been published. Receipts from premiums and interest were
$164,180; payments for claims and expenses, $103,558, leaving
a balance of $60,622. After five years’ business the National
has $4,500,000 of risks in force. The total assets are now
$362,853, of which $203,300 consists of real estate, bonds,
debentures and cash, the remainder being premiums not
due or premiums in course of collection, loans on policies
and other assets not particularized. The security to policy-
holders is $358,748, consisting of 'surplus, $34,077; reserves
at 3% per cent., $323,771, and some $400,000 of uncalled
capital,

aaa

DOMINION PERMANENT LOAN CO.

Unfortunately, the review of this company’s operations for
the year 1004, prepared for last week, did not appear along
with its report in our columns on the roth instant. The earn-
ings appear to have been very much on a par with those ot
1003; and the language of the report is almost identical with
that of twelve months ago. Three paragraphs out of four con:
sist of a repetition of the phraseology of the former report,
with changes in the figures to suit the circumstances of the
year under review. Gross earnings of 1004 were $214,350, ac-
cording to the profit and loss account, and net income is stated
by the president at $112,250, and there was, after adding $45,000
to reserve, a balance of $18,547 at profit and loss a year ago.
Thus there is a balance at credit of profit and loss of some-
thing over $20,000.

Assets are stated at $3,257,513 and liabilities of deposits
and debentures amount to $1,815,837; the result, a surplus of
$1,441,676. Mr. Stratton, the president, and Mr. Karn, one of
the directors, regarded the year's showing as one meriting
congratulation. Mr. Stratton is of the opinion, and all indica-
tions confirm it, that Canada’s growth is very well assured.
The conditions point to increased demand for capital, which
demands are likely to include the kind of accommodation the
Dominion Permanent Loan Co. is calculated to afford. The
company's funds continue to be well employed, and there ap-
pears to be no slackening in the request for loans such as it is
in the habit of making. Real estate on hand, we observe, is
rather less in amount this year than last. The reserve fund
is swelled to $160,000.

E R ]

—Mr. Preston, the Canadian Labor Commissioner in Lon-
don, has arranged an advertising motor tour for the purpose
of introducing knowledge of Canada into the out-of-the-way
villages and districts of England and Wales. A wagon, twenty
feet long, is to be loaded with grain, fruit, straw and other
samples of Canadian produce, and lettered outside with in-
formation regarding the openings in the Dominion and free
grants of land. If the experiment is successful, additional
wagons, costing from £4,000 to £5,000 each, will be sent on
similar journeys. These will be object-lessons. If lectures
illustrated with lantern slides, have been very useful in dissem-
inating knogvledge of Canada in England, the proposed plan
ought to be even better.
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CONFLAGRATIONS IN RECENT CENTURIES.
The following is a list of conflagrations in the last three
centuries in civilized countries, compiled by Mr. John B.

Laidlaw for his paper before the Insurance Institutes of Mont-
real and Toronto:

Acreage.

Place. Burned Over. Loss.
London, Eng., Sept. 1st to oth, 1666 ....... 436 £ 18,000,000
New York, U.S.A,, Dec. 16th, I35 Sl 60 $15,000,000
Hamburg, Germany, May 4th, I842 Lo v 300 £ 7,000,000
Liverppols By tSept Qi qi  onuasiidail £ 700,000
Quebec, Que., May 28th, R s e 35 R
New York, U.S.A,, July 109th, o2 e T 20 $ 6,000,000
St. John’s, Newfoundland June oth, 1846.... .. £ 1,000,000
Brooklyn, N.Y., Sept. oth, B e i s &R N T
St. Louis, Mo., May 18th, T8GR e A e Ol ey
San Francisco, Cdl.; ‘Dec . 2athi 1840 oo baviiis, $ 1,250,000
Sacramento, Cal, Nov. 12th, o P I A $ 5,000,000
Toronto, Canada, April 7th, 1840 ............ 15 $ 500,000
San Francisco, Cal., May 3rd, 1851 ......... .. $ 3,500,000
San Francisco, Cal., June 22nd, 1851 ........ .. $ 3,000,000
Montreal, Canada, July 8th, 1852 ........... 350 $ 5,000,000
Gateshead, England, Oct. 5th, 1854 ......... .. £ 1,000,000
London, England, June 22nd, 1861 ......... L £ 1,000,000
Portland, Maine, July 4th, 1866 ............ i $10,000,000
Jersey City, N.J., Aug. 19th, 1866 ........... .. $ 2,000,000
Antwerp, Belgium, August, 1866 ........... < d $ 1,500,000
Quebeel'Que.;Oct. 1440, 9866 0 v ic u 300 $ 3,000,000
iy WO 3868 e s e $ 3,000,000
CRarleston, | S O AReR I ) apizdon g v $ 3,000,000
Philadelphia, Pa., Aug. 4th, 1869 ........... .. $ 3,500,000
Chicaga, Til, 'Septiathy 1870 . o0 00 oo : $ 2,500,000
Chicago, T, "Oct. oth, Y871 22/ de a0 2,500 $165,000,000
ghicagd D Tuly qath, 18eg 0 e 60 $ 5,000,000
Boston, Mass., Nov. oth, 1872 .............. 8o $75,000,000
St. Hyacinthe, Que., Sept. 3rd, 806 100 $ 1,250,000
St. Johns, Que., June 18th, 010 AR R i $ 1,000,000
St. John, N.B.,, June zoth, ¥z s S 350 $15,000,000
Quebec, Que., June 8th, 1881 ............... 50 $ 2,000,000
Lynn, Mass., Nov. 26th, 1880 ............... 60 Kt it
Spokane,. Wash., Aug., 1880 ................ .. $ 4,800,000
Seattle, Wash., June, I8Bg L e 5.4 $ 6,626,000
Boston, Mass., Nov. 28th, 1889 ............. 3%  $ 4,000,000
Boston, Mass., Mar. 1oth, 1803 ............. 2%  $ 3,000,000
St. Joha's, NAd., Tuly Bth, 7802 .. s is 8D | b
Milwaukee, Wis., Oct. 28th, TaOZY e e 46 $ 2,300,000
Nottingham, England, November 17th, 1804. . $ 700,000
Eittsbing Pa Moy y8ax 1l e S e e HERRE i e S
Windsor, Nova Scotia, Oct. 17th, 1807 .... 150 $ 1,500,000
dspndon, Novi: vothy 1805 .o e b v AR e R
Melbovrnie « Austealia, 1807 ot 0 5 5 $ 4,000,000
Sunderland, England, July 18th, 1808 ....... .. £ 800,000
New Westminster, B.C., Sept. 10th, 1808w s i P i)
Hull and Ottawa, April 26th, 1000 ........ 800 $ 7,500,000
Antwerp, Belgium, June sth, 1901 ......... 6 $ 3,100,000
Montreal, Jan. Z3rd; 1001 oy oo 5 $ 3,000,000
Jacksonville, Florida, May 3rd, 1901 ........ .. $10,000,000
Sydney, Nova Scotia, Oct. oth, 1901 ....... 8 $ 400,000
Paterson,. N.J., Feb. 8th, 1002 ...\ .iviii 40 $ 6,000,000
London, April 2188, X002 0% v i o 1% $ 500,000
Cape Town, S.A,, June 27th, 1902 .......... 2 $ 2,000,000
East London, S/A., Nov. oth, 1002 ...:...... 4 $ 600,000
St. Hyacinthe, Que., May 2oth, 1903 ....... 40 $ 350,000
Ottawa, Ont., May 3oth] 1003 ..o ini v, 75 $ 1,000,000
Aalsund, Norway, Jan. 23rd, 1004 .......... .. $ 4,000,000
Biltimere) ‘1004~ S8 sl Sl Bh tala s L 140 $56,000,000
Rochester, N.Y., Feb. 26th, 1904 ........... i $ 2,500,000
Toronto, Canada, April 19th, 1904 ........ 20 $12,000,000
Victoria, B.C., Aug. oth, 1004 .............. L e
Mihheapolis, Minn.,: Dec. \13th, oo C- maniyaisd o canm 17
Sioux City, Iowa, Dec. 23rd, 1904 .......... i $ 1,800,000
New Orleans, Miss., Feb. 26th, 1905 ........ .. $ 4,000,000

$615,400,000

Here are sixty-five extensive burnings, with a total destruc-
tiveness of six hundred and fifteen millions of dollars. .= And
fifty of them occurred on the continent of North - America,

burning $460,000,000 worth of property, leaving only $155,000,000
worth chargeable to the rest of the world. This record helps
to make it evident that North America has a very bad pre-emin-
ence in the matter of property burning. Old, “effete” Europe
can give us a good example in this respect.

Kaa
BANKING AND FINANCIAL.

The Metropolitan Bank is opening a branch at Elmira,
Ont.

The bank rate in London this day week touched 214 per
cent., the lowest rate in seven years. With money so cheap
as this, business ought to be brisk, and new enterprises
are sure to be launched in numbers.

According to Mr. Fielding’s statement in the House of
Commons, in reply to Mr. Foster, the amount of gold held
in reserve on January I, 1905, by the Dominion, was $33,-
306,823. The banks held in specie $17,617,5309, of which a
small amount was silver.

The total number of shares of the Bank of Yarmouth is
4,000 of $75 each, all paid up. The Canadian Banking Associ-
ation has appointed W. E. Stavert, general manager of the
Bank of New Brunswick, as curator, and in the meantime the
local managers of the Banks of Nova Scotia, Montreal, and the
Union, all of which have agencies in Yarmouth, have taken over
the affairs of the suspended bank.

It is stated in the London Daily Mail of 15th March that
the French Government has given Parisian banking houses
clearly to understand that they must not conclude the proposed
Russian loan unless Russia is prepared to negotiate for peace.
The revolt of the French bankers is considered by the London
newspapers as the most hopeful and important news of the day,
promising an early conclusion of peace between Russ:a and
Japan.

The Canadian Bond Company, Toronto, has received a
Dominion charter. It intends to deal in bonds, debentures,
shares in the capital stock of corporations in which the com-
pany holds securities; proposes to carry on a general broker-
age and agency business, raise money to aid by way of bonuses,
loans, etc.” The charter members mentioned are: J. S. Lovell,
W. Bain, R. Gowans, E. W. McNeil, and Richard Richardson,
all of Toronto. The capital stock is stated at $250,000.

It is reported from Montreal that the Bank of Montreal
will presently place a branch in the city of Mexico and
another in Havana, Cuba. Mr. H. V. Meredith, assistant
general manager of that bank, is at present in Cuba, and
his trip is connected in the public mind with the rumored
establishment of two new branches.  The Royal Bank, the
pioneer of the Canadian banks in Cuba, has been doing a
fine business there. The desire of the Bank of Montreal is
to get a share. Mr. R. B. Angus, one of the directors of the
Bank of Montreal, was in Havana lately, and it is said that
he urged the entrance of the bank into that city without
delay.

The Minister of Fmance stated in the House on Monday
last that the estimatea cost of equipment of the Royal Cana-
dian mint in machinery and appliances for coinage is $64,000
nearly. The estimated cost of working is $75,000 a year.
The staff will be appointed by the Imperial Treasury; a
deputy master of the mint, an assayer, and a master
mechanic will probably be sent out from England. The
other officers will be Canadians. The capacity of the mint
will be about 400,000 pieces per week. There are to be three
presses, one of them an auxiliary, each capable of turning
out 200,000 pieces in forty-seven hours. The charge for
coinage will be three cents per ounce for bullion not ex-
ceeding 500 ounces, and two cents an ounce for over that
amount. Mr. Fielding could not say how much would be
coined for the British Government.

KTaea

—Among the enquiries received at the Canadian Govern-
ment Office, London, is one from a correspondent at Warsaw,
West Russia, near the Baltic Sea, who wants to get into touch
with Canadian exporters seeking a market for various kinds of
merchandise. Another from a firm of merchants in Lagos, West
Africa, who ask to be placed in communication with exporters
in Canada for flour, hardware, and other goods.
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g i ey R e S SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
e or 5186 ly‘ea:s, or e las . TORONTO.

BUILDERS IN CANADA OF

PARSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

BRANDRANS

%&UZ;””-F- '-P-Ef-‘-"w&,\»@ in ‘cansda for THORNYCROFT SPECIALTIES,
”URERSL()NW‘-* WATER TUBE BOILERS, MOTOR LAUNCHES,
LIGHT DRAFT STEAMERS, PROPELLER WHEELS, ETc.
MADE IN CANADA BY . .
Henderson & Potts, Ltd., Halifax, N.S. Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,
FOR EVERY SERVICE, OF ALL SIZES.
HENDEHSON &’ PUITS 00'! LTD' ENGINES and BOILERS—Marine, Stationary and Hoisting.

MONTREAL and WINNIPEG. |

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the

TO THE TRADE.|

March 17th, 1905.

“BELWARPS” || isi& )

RICHNESS

Our stock of these famous cloths
is now complete in Fancy
Trouserings, Fancy Suitings,

cipher do not cut out, Black Worsteds and Serges,
leaving an ugly looking Blue Worsteds and Serges.
hole in the finished work. Stamped with the Trade Mark,

“Ivs a Perfect Machine” | ““Lion & Bell.”’ G

and manufacture

Filling Letter Orders a Specialty. A exclusively Fittings and
Furniture for ‘Banks, Offices,

UNTED  TYPEWAITER 0. | AN ACDONRLD & CONPARY (555 =

Write for turther partic-
S8OLE CANADIAN DEALERS. Wellington and Front Sts. E., Toronto ulars and prices to
_— Z The

Croe i G
COWAN,S THE BEST m, ana.a. )
MUNICIPAL

Cocoa, BONDS. |RiceLewis & Son

e -
OO ™11 10NN MACKAY & €O,

Cake Icings s vnee ommers st | - {{IRJNARE MERCHANTS

Iimporters of

Are the Standard of

Purity and Excellence. Protection from Loss. it S
Chain Sheet Steel
o ——E

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of ”al’s T"bes
| the trustworthiness of the engineering services.
Measure the value of those services and then R’vets ”.on P’m

consider the guarantee. In doing this remember

ENCE, SKILL, and th
EVERY DAY &:::rrﬁuflf:;:::ﬁfﬁc:t’:(ilr\z o?ntheAfxlilf\lszo?rfhos: Valvos’ Bolts
Services.
Our “DaiLy BULLETIN" the only Sdlecs in
thing of the kind in Canada. A most ’"“;’;'YE“‘"MI':;;‘“ms"cm“ & Pipe Fittings, etc., efc.
complete and reliable d of
Failgres — Compromises iecI?ll;sinegs INSURANCE CO. OF CANADA,
Changes — Bills of Sale — Chattel canada Life Bldg., Toronto, WRITE FOR PRICES.
Mortgages—Writs and Judgments for ] M A
ihe antive Diominion, which has been in this busme;_s};clnl'zt)re;rl EARS.

We issue caretully revised reference books four times a N
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London and Cities in Dominion, U.S. and Europe.

PAT Ak manEs 0. EGERTON R. CASE, I&oh P
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OLD-TIME LAKE CRAFT.

First PAPER.

An interesting letter reaches us from Mr. Alexander
Hackett, one of a well-known family of fresh-water sailors,
who has been for years a merchant and marine insurance
agent at Colchester, near the western end of Lake Erie.
Referring to old times on the lakes, he says:

“We have about passed through another winter, and
spring time is near. Lake Erie is a solid mass of ice yet
[March 8th] as far as we can see; but it must yield soon
and allow the boats once more to make their appearance.
It is thirty-eight years ago that we were building this
wharf-—do you remember it? At that time the freight traffic
on the Great Lakes was carried almost entirely by sailing
craft; but now it is a very rare thing to see a sailer pass.
Time brings changes.”

Very marked are the changes in the character of traffic
on the chain of Canadian and American great lakes. Fifty
years ago, when settlers bound for “the West,” which then
meant Michigan, Illinois and Wisconsin, travelled by way
of the lakes in default of railway connection, steamers used
to carry crowds of people from Buffalo and Ohio ports to
Detroit and Chicago, some of whom at every trip would
swarm up from the wharf at Amherstburg, where the
steamers took on wood for fuel, and, looking at the long
front street of that then,picturesque garrison town, with the
Union Jack on its flagpole, say to one another: “Well, this
is Canaday. Gosh all Jerusalem! Le’s go an’ buy suthin’
for a keepsake of England.”

Quaint were the steamers of those days. The little iron
steamer “Mohawk,” built for British Government service,
but sold and adapted to commercial purposes; the pollywog
wooden steamer “George Moffatt”—so-called because her
paddle-wheels were placed in recesses of the hull, close to
the stern—which also went through the canals, linking Lake
Huron and Lake Erie ports with Kingston and Montreal;
the “Brothers,” which plied between Fort Malden and Chat-
ham, making the shores of St. Clair and the Detroit
echo to the “chew-chew!” from her high-pressure exhaust.
Greater, relatively, then than now was the share of traffic
done by Canada upon the Great Lakes before the railway
days, and when coasting laws were different, and few fore-
saw the vast settlement and development of the lake basin
then beginning. Bruce Mines and Penetanguishene were
in those days the Canadian sailor’s ultima Thule; but Cana-
dian paddle-wheel steamers, built at Kingston or Welland
Canal ports, carried much of the passenger and goods traffic
from Buffalo to Detroit. Handsome steamers some of them
were, too, such as the “Canada” and the “London,” the latter
of which for many seasons surpassed in speed all her
American competitors, until at last the “Niagara,” which
could make close upon twenty miles an hour, and was built
in Buffalo, eclipsed her record. Next came swifter boats,
such as the “Arrow,” and the “Ocean,” and the “Mayflower,”
the last-named the cynosure of all eyes, making the trip
from Detroit to Buffalo, as she was said to do, in twelve to
sixteen hours, according to wind and weather. To them,
as the passenger traffic grew and the demand for greater
speed became imperative, succeeded the magnificent steamers
“Western World,” “Plymouth Rock,” and “Mississippi,”
350 feet in length. Even more splendid and of greater size
were the floating palaces “Northern Michigan” and “Southern
Indiana,” plying from Toledo to Buffalo; the demand for
splendor and speed culminating in the “Western Metropolis”
of the same line, which beautiful paddle steamer was too
grand to pay, and was shortly stripped of her New York-
built engines and converted into a tow-barge. A European
traveller who saw this steamer, with her carved cabins and
their silk hangings and Turkey carpets, said: “Why, one
would expect this sort of thing on the Mediterranean, or on
a yacht, but not hefe.”

Lake Ontario had fine steamers, too. Between 1848
and 1858 there were in commission on that lake the “Princess
Royal,” the “Sovereign,” and the “King William Fourth,”
Canadian steamers, as may be judged from their names,
which plied between Niagara and Kingston or Hamilton
and Kingston, as the circumstances might require. Of
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a later genération were the “New Era,” a wooden boat; the
“Passport” and the ‘‘Magnet,” of iron, their plates being
sent out from the river Clyde and put together at Kingston.
Both are, if I do not mistake, still in commission, and belong
to the Richelieu and Ontario line on the St. Lawrence. A
fine boat in her day, but one which met with uncommon bad
luck, was the “Comet,” built at Kingston about the time
we have spoken of. She came to grief, but was rebuilt some
years after and re-christened the “Mayflower,” destined,
however, for a brief life under her new name. There was
an American line of steamers on Lake Ontario, to which
belonged the “Bay State” and “Ontario,” plying from Lock-
port and Oswego to Ogdensburg.

Experiments were frequent in the fifties and early sixties
with new forms of marine steam propulsion. Before the
walking-beam type of engine became the accepted vogue
the writer well remembers the sliding-beam steamboats, in
which, instead of a diamond-shaped oscillating beam the
power from the cylinder was communicated to the wheel
shaft by an upright beam, from the transverse cross-head
of which the cranks were turned. Of course, there wera,
too, in plenty, horizontal cylindered engines, all below decks,
moving “as slow as molasses in January,” scaring the Indians
and negroes of those days with the long-drawn-out whistle
or shriek of the high-pressure “puffers,” and by night with
the streams of uncanny-looking sparks from the wood-fed
fire-box. Among the earlier boats on Lake Erie were the
“Constellation,” “Constitution,” “Monticello,” and “United
States” (observe the proud names! every one four-syllabled),
all slow side-wheel puffers. A few years later came appli-
cations of the new-fangled screw propeller, with huge wind-
mill shaped blades, half of the screw out of water, making
a vast splashing, but with a minimum of propelling force.
One much-heralded steamer I recall, built somewhere on
Lake Erie south shore, in which instead of paddle-wheels
twin screws were placed in the centre of the boat under
the guards, the blades turning half in water and half in air
—a sort of toy-boat, which elicited snorts of contemptuous
laughter from the stiff partisans of the paddle-wheel. These
were days of experiment, of progressive trial in the use of
steam, and the result of the various essays has been to
establish the submerged modern screw as being, with the
double or triple compound engine, the most economical
application of steam power to marine propulsion. The
stride has been great from the little canal-size propeller of
1860—a line of which smart and saucy American boats ran
between Chicago and Ogdensburg as the Canadian canallers
plied from Montreal to Erie and Huron ports—to the stately
10,000-ton express steamers “North West” and “North
Land” of the Jim Hill line from Buffalo to Duluth: or to
the s00-foot steel freighters of to-day that carry grain from
Lake Michigan and iron ore from Lake Superior down and
take back coal, 8000 tons at a cargo, from Buffalo to the
upper lakes.

To return, however, to Mr. Hackett’s letter and the
sailing craft of an earlier day. The subject grows on one, and
my readers must be asked to permit another paper.

JiH:
®aa

OUR HALIFAX LETTER.

DELAYED BY THE SNOWDRIFTS.

Business in Nova Scotia during the past three or four weeks
has been almost at a standstill, as a result of the 'stormiest
winter known in the Province for the past thirty years. So
constant has been the blockade on the Intercolonial and other
lines of railway, that practically no freight has been moving,
and passengers have been detained in the snowdrifts for four
days at a time. Notwithstanding the irregularity of the ser-
vice, a constant effort was made to keep the I.C.R. open, but
on the Dominion Atlantic, the Midland, and other lines of rail-
way, the attempt was practically abandoned, and for ten days
at a time no trains ran out of the Annapolis Valley. The re-
sult was very serious there, and one storm fol.lowing another
during a period of about four week;, resulted in an alarming
scarcity of provisions and fuel throughout the valley.  Flour
sold as high as nine dollars a barrel; schools, churches, and fac-
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City of VANGOUVER

TENDERS WANTED

TENDERS will be received by the
undersigned up to

SATURDAY, APRIL 1ST, AT 4 P.M.

for the purchase of debentures of the
City of Vancouver to the amount of
$1y5,000.00. These debentures bear
interest at the rate of four (4%) per
cent, per annum, payable half yearly
and extend over a period of forty
years. The city reserves the right to
reject any or all tenders.

For further particulars apply to the
undersigned.

THOS. F. McGUIGAN,
City Clerk.
Vancouver, B.C., Jan, 25th, 1905.

Debentures For Sale,

Loan Company debentures, bearing 89
interest, 5 or 10 years to run at par. The
Company will give as collateral security, first
Mortgages on Ar city and farm property.

Great opportunity to secure an absolutely
safe B9 investment.

C. A. STIMSON & COMPANY,

Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor 10 J. !F. RUTTAN).
Established .,1880.
REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — = Port Arthur, Ont

’ (The book which
URRAY S should be in every

financial institution.)

INTEREST
REVISED EDITION. TABLES

PRICE, $10.00.

Showing Interest on all sums from
ONE DOLLAR to TEN THOUSAND
for 1 day to 368 days, from 24 to 8 per
cent. at } per cent. rates.

B. W. MURRAY, - TORONTO.

Accountant's Office, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Ajir Brakes

For Steam and Electric Railways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario,

District Offices:
ToronTo, Lawlor Bldg., King and Yonge Sts.
MonTRrEAL, Liverpool & London & Globe B dg.
VANCOUVER, B.C., 152 Hastings Street.
WiINNIPEG, Man., 922-923 Union Bank Bldg.
Havrirax, N.S., 134 Granville Street.
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tories had to be closed for lack of coal; and it was seriously
proposed to send down the troops from Halifax to shovel out
the snowbound dwellers in the Western Counties. At this
juncture, however, a partial abatement of the storms enabled
the hosts of men struggling with the drifts on the railway
tracks to make some progress, and at the time of this writing,
traffic has been resumed with more or less regularity. Great
quantities of freight are accumulated all along this part of the
Intercolonial, however, and merchants are experiencing much
difficulty in locating and having their freight forwarded. For
many days no orders were shipped, and a great deal of trade
has been lost by merchants all over the Province., In some of
the Eastern Counties the outlook is far from bright, owing to
the fact that residents there are bare of hay; and the spring
will open with trade, thereabout; in anything but a favorable
condition, there being no seed to go on with.

The possibilities of nail works have been occupying the at-
tention of Cape Breton capitalists lately. A company to be
known as the Canada Nail and Wire Company, Limited, has
been organized in Sydney to make nails and kindred hardware,
with a capital of $200,000. The works are to be erected in
Sydney, and, say, forty men employed. Good men are behind
this project, including John E. and James T. Burchell, E. Le
Roi Willis, E. E. Mosely, and W. H. Covert.

The A. C. Thompson Co., Limited, of North Sydney, a
large stove and foundry concern, have definitely decided to erect
nail works, either in Sydney or North Sydney. The works will
have a capacity of from 75,000 to 100,000 kegs a year, and will
include a wire drawing plant. They will employ about 50 men.
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The annual meeting of the Windsor Foundry and Machine
Co. was held last week. The new directors are: Rufus Curry,
C. H. Dimock, T. O. Curry, F. W. Dimock, J. E. Graham, C.
S. Wilcox, W. H. Roach. The report of the auditor showed
the books of the company to be in a very unsatisfactory condi-
tion, in consequence of which the manager and secretary have
resigned, and others will be appointed.

The annual meeting of the Amherst Boot and Shoe Co.
was held recently, when the following directors were re-
elected: M. D. Pride, J. R. Lamey, D. W. Robb, W. T. Pipes,
J. A. Dickey. The output of the company’s factory last year
was $695,000, an increase of $50,000 over 1903. A dividend of
seven per cent. was declared.

The Oxford Woolen Mills Co., at Oxford, Cumberland
County, have received and are installing two carloads of new
machinery, making theirs a six-sett.mill, the largest in Nova
Scotia.

The “Halifax” Hotel, the leading hostelry of Nova Scotia,
which has been conducted by H. Hesslein & Sons with great
profit for forty-four years, is about to pass into new manage-
ment. A company has leased the hotel for five years with an
option of purchase at the end of that time. E. L. McDonald,
now clerk of the Sydney Hotel, will be manager, and the hotel
will be altered and renovated thoroughly. The new company
is composed of well known Halifax and Montreal business
men.

Mr. Malcolm McF. Hall has been appointed manager of
the Nova Scotia Provincial Exhibition, to succeed Mr. John
E. Wood, whose resignation has already been mentioned.

SIXTH ANNUAL REPORT OF

The NATIONAL LIFE ASSURANCE GOMPANY

FINANCGIAL STA TEMENT, DECEMBER, 31st, 1904.
_BALANCE SHEET

Liabilities.

To policy and annuity reserves on basis of |
Hm. Table of Mortality of Institute of [
Actuaries, and 3 1-2 per cent. interest. . $323,771 61 ?

To all other liabilities 4,103 86 1

34,977 75 ‘

|
|
$362,853 22 "

OF
CANADA.

Assets.

By real estate and Government and

Municipal bonds and debentures owned

by the company ..., ...... S $279,292 88
By tash-in:banks . 5 % o vy 14,019 21

By net quarterly and semi-annual premiums
not yet due, and premiums in course
of collection. (Full reserve thereon in-

cluded’in Liabilitiesy . 7 o o 36,991 60
By loans on policies ... 0o o0 15,381 48
By all other apgets) 0 7o 00 i 0 17,168 o5

$362,853 22

SEMENTS

Receipts.
To net assurance and annuity premiums,
interest, dividends, etc. ............... $164,180 84
(After deduction of re-insurance pre-
miums). ‘

$164,180 84

RECEIPTS AND D ISBUR
|

Disbursements.

INSURANCE
Dec. 31, 1899—In force, $604,000; Annual Premium, $22,954.60 | ‘D
OFFICERS i
ELIAS ROGERS, EsQ.,, - - . PRESIDENT.

HON. }.. ]« POY 880, K.C:) M.P.P.,

} ViICE-PRESIDENTS,

WILLIAM STONE, Esg,, - -
MANAGING DIRECTOR.
SECRETARY. j

R. H. MATSON, -
F. SPARLING, = = - b

SECURITY FOR POLICY

By claims under policies, payments to an-
nuitants and expenses ............... $103,558 51
By balance .00 sl i S e 60,622 33
$164,180 84
HOLDERS _
................................... $34,977 75
.................................. 323,771 61
R e G S T L R 409,110 30

RECORD

ec. 31, 1904—In force, $4.509,754 ; Annual Premium, $166,384.20.

DIRECTORS

Elias Rogers, Esq., Hon. J. J. Foy, K.C., M.P.P., William
Stone, Esq., Peleg Howland, Esq., Hon. Robert Beaven, T. C,
Irving, Esq., G. A. Hetherington, Esq., M.D., J. D. Chipman,
Esq., J. N. Greenshields, Esq. K.C., H. McC. Hart, Esq., J. L.
Spink, Esq., G. W. Beardmore, Esq., W. R. Hobbs, Esq., J. N.
Shenstone, Esq., H. Laporte, Esq., C. E. Doolittle, Esq.,, R. H.
Matson, Esq., Albert A. Macdonald, Esq., M.D., G. L. Milne, M.D.
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The industrial outlook in Cape Breton is very encourag-
ing, even if the farmers are somewhat down in the mouth. The
Dominion Coal Company has large contracts to fill, and is mak-
ing preparations for a big output. The coal department of the
Nova Scotia Steel and Coal Company is doing likewise. The
Dominion Iron and Steel Company has been overhauling every
department, and installing new machinery when necessary. The
rail mill of that company is expected to be in operation by the
latter part of April, and there will then be 3,000 men at work.
The new steel plant of the “Scotia” Company will be in oper-
ation this summer, construction work being now rushed to
completion. The Cape Breton C. I. and R. Co. will have com-
pleted rail communication with their shipping ports, and intend
to survey and build a line to Sydney. These are indications
of a very busy and prosperous season.

The Canada Coal and Railway Company, operating col-
lieries at the Joggins Mines, Cumberland Co.,, went into
liquidation last year, the liquidators carrying it on since.
Arrears of wages then due have never been paid. The liqui-
dators offer the property for sale March Sth.

The St. John Board of Trade, in conjunction with various
Boards of Nova Scotia, has applied to the Government to sub-
sidize a daily steamship service between St. John and Digby.

Since last writing, the various building, loan and savings
companies doing business in Nova Scotia have held their an-
nual meetings, The-Acadia Loan Corporation’s statement shows
a satisfactory growth of business during the year. After de-
ducting interest paid on deposits, debentures, expenses, etc.,
there was a net profit of $12,504.40, which, on the average
paid-up capital of $130,685, is equal to over 9% per cent. The
subscribed capital increased last year from $302,300 to $500,000.

A net earning capacity of over eleven per cent. on the
paid-up capital stock is shown by the Eastern Canada Savings
& Loan Co. After paying dividends at six per cent., they have
written off on account of office buildings, $3,425.87, and added
enough to reserve and contingent accounts to bring these up
to over 47 per cent. of paid-up capital. The Nova Scotia Sav-
ings and Loan Co. is now nearly fifty years old, having had a
prosperous career, and being one of the oldest institutions of
the kind in Canada. Its assets amount to $1,133,237.81. It is
purely a benefit organization, so that no statement of profits is
given, Its rest or contingent fund, it is said, amounts to

$9,765.
Halifax, N.S., 6th March, 1905.

Meetings

FEDERAL LIFE ASSURANCE CO. OF CANADA.

Twenty-Third Annual Report and Financial Statement for
the Year Ending December 31st, 1904.

~ The twenty-third annual meeting of the shareholders of
this company was held at the head office of the company in
Hamilton, on Tuesday, March 7th, 1905, the president, Mr.
David Dexter, in the chair. The following reports and
financial statement were submitted.

Directors’ Report.

Ypur directors have the honor to present the report and
financial statement of the company for the year which closed
on the 31st Decerpber, 1904, duly vouched for by the auditors.

The new business of the year consisted of two thousand
two hundred and fifty applications for insurance, aggregating
$3,146,500, of which two thousand one hundred and seventy-
seven apphcatlpns for $3,010,490.50 were accepted.

As' In previous years, the income of the company shows
a_gratifying increase, and the assets of the company have
been increased by $285,079.52, and have now reached $2,148,-
773.37, exclusive of guarantee capital.

_The security for policyholders, including guarantee
capital, amounted at the close of the year to $3,018,773.37,
and the liabilities for reserves and all outstanding claims,
$1,062,035.56, showing a surplus of $1,055,837.81. Exclusive of
uncalled guarantee capital, the surplus to policyholders was
$185,837.81. !

Policies on eighty-two lives became claims through

death, to the amount of $157,040.00, of which $12,585 was re-
insured in other companies. i

Including cash dividends and dividends applied to the
reduction of premiums, with annuities, the total payment
to policyholders amounted to $198,911.34.

Careful attention has been given to the investment of
the company’s funds, in first-class bonds, mortgage securities,
and loans on the company’s policies amply secured by re-
serves. Our investments have yielded a very satisfactory
rate of interest.

Expenses have been confined to a reasonable limit, con-
sistent with due efforts for new business.

The results of the year indicate a most gratifying pro-
gress. . Compared with the preceding year, the figures sub-
mitted by the directors for your approval show an advance
of thirteen and a half per cent. in assets.

The assurances carried by the company now amount to-
$16,047,806.23, upon which the company holds reserves to
the full amount required by law, and, in addition thereto, a
considerable surplus.

The field officers and agents of the company are intelli-
gent and loyal, and are entitled to much credit for their
able representation of the company’s interests. The mem-
bers of the office staff have also proved faithful to the
company’s service.

Your directors are pleased to be able to state that the
business of the company for the past two months of the
current year has been better than in the corresponding
months of last year, and that the outlook for the future is
bright. :

Davip DEXTER,
President and Managing Director,

Auditors’ Report,

To the President and Directors of the Federal Life Assur-
ance Company:—

GENTLEMEN: We have carefully audited the books and
records of your company for the year ending 31st December
last, and have certified to their accuracy.

The cash and journal vouchers have been closely ex-
amined and agree with the entries recorded. ?

The debentures, bonds, etc., in the possession of the
company have been inspected, whilst those deposited with
the Government or banks have been verified by certificate,
the total agreeing with the amount as shown in the state-
ment of assets. :

The accompanying statements, namely, revenue and
assets and liabilities show the result of the year’s opera-
tions and, also, the financial position of the company.

Respectfully submitted,
H. S. STEPHENS,
CHARLES STIFF,
Auditors.

Hamilton, 1st March, 1905.

FINANCIAL STATEMENT FOR 1904.

Receipts.
Premium and annuity income ...... $ 542,388 83
Interest, rents and profit on sales of i
E el Uk P R TRE R R A ,320 51
securitie S abirnwe
Disbursements.
Paid to policyholders .......... “...$ 108,911 34
All other ‘payietits Ll TR T 101,620 70
BalaneaTEumy *giplies itpal Teiay 5 o 3uh] 238,186 30
: ——————§ 628,718 34
Assets, December 31st, 1904. :
Debentures ‘and .bonds ............ $ 685,383 82
MOrteRERE . A e L 704,168 83
Loans on policies, bonds, stocks, etc. 410,615 33
A OB asBata e et s 348,605 39 .
—————$2,148,773 37
Liabilities.
1
Regerive fivd o eanii ciliaor Lo ik $1,887,724 81
Death losses awaiting proofs ..... 51,140 00
OtHer labsliftes o 28,5 iia oo B 24,070 75

Surplus on policyholders’ account.. 185837 81
; —————$2,148,773 37

VO RO RSl s e 2,148,773 37
Girarantes capatal ® ool iRy 870,000 00
Total seeufity. oo in o s <o $3,018,773 37

Policies were issued assuring.$ 3,010,499 50
Total insurance in force.... 16,047,806 23

The foregoing reports and statements were received and
adopted, on the motion of 'the president, David Dexter,
seconded by vice-president Lieut.-Colonel Kerns,

¥
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The retiring directors were re-elected, and at a subse-
quent meeting of the directors the following officers were
re-elected:  Mr. David Dexter, president and managing
director; Lieut.-Col. Kerns and Rev. Dr. Potts, vice-presi-
dents. ° 3

aan

BRITISH COLUMBIA PERMANENT LOAN AND
SAVINGS CO.

The seventh annual meeting of the shareholders was held
at the head office of the company, 321 Cambie Street, Van-
couver, B.C,, on Wednesday, the 22nd day of February, 1905,
at 2 o'clock pm. The president, Mr. Thos. T. Langlois,
occupied the chair, and the secretary, Mr. R. H. Duke, acted
as secretary of the meeting.

_ The treasurer read the report of the directors and the
financial statement for the year 1904.

The president, in moving the adoption of the report,
stated: It is most gratifying for me to again come before
you in annual meeting assembled to move the adoption of
such a statement as the one now before us. One year ago
I stated that the earnings for the year would be over $100,-
000, and the assets would increase to $1,350,000. Actual re-
sults have shown my estimate to be quite conservative, earn-
ings for the year have amounted to over $103,000, and assets
have increased to $1,400,000. We all have good reason to
be proud of the increase of assets for the year, which
amounted to one-third of a million dollars. The statement
of the receipts and disbursements for the year shows that
the sum of $726,000 was received from investors in the stocks
and debentures of the companw; $06,000 was paid in by
bo'rro.wers as interest on loans and $295,000 in repayment of
principal, making total receipts for the year of over
$1,100,000.

The sum of $20,000 was added to the reserve fund during
the year and a further sum of $5,000 has recently been trans-
ferred to this fund, thus bringing the total up to $30,000. [
desire especially to call your attention to the fact that the
e e e e S

3 w over $1,400,000.

In ‘regard to loaning the funds of the company I might
state th.at at a time when Canada is prosperous to the extent
of' an increase in deposits in its chartered banks of one
?llxle”]foilclt (tl;::l]fll'znﬁe;meeegk, your directors are keenly alive to

‘ alues are liable to boom in some localities,
and consequently special care is exercised when considering
values of property offered as security for loans. I have
recently made a personal inspection of some seven hundred
d‘wellmgs, on which the company has loaned a total of about
six hundred thousand dollars in Manitoba and the North-
West Territories, and found the securities, almost without
exception, to be choice and worth about double the amount
loaned.

The tide of immigration which has set in strongly to-
ward our great North-West is having a very stimulating
effec‘t upon all of the older towns and cities, and is also
causing the building of many new towns, thus continually
increasing the demand for loans. The resources of all money-
lending institutions are:being taxed to their limit in ac-
commodating those who desire to borrow money.

I beg to move the report of the directors for the year
1004 be received and adopted.

The vice-president, Dr. David H. Wilson, said:

In seconding the motion to adopt the report of the
British Columbia Permanent Loan and Savings Company, 1
feel that anything I may say, or can say, in reference to the
progress and management of this well and favorably known
company must in the natural order of events be somewhat
of a well-worn tale. A history of careful management, ful-
filled pledges, satisfied borrowers, and rapid expansion, was
told twelve months ago. I can only say that t9o4 has been
a repetition of the six preceding vears, and as a member of
the board I can point with no little satisfaction to the regu-
larly paid dividends, rapidly increasing assets, and the un-
questioned public confidence which the company enjoys as
the justification of the very hopeful view I took of the com-
pany one year ago.

Canada is as it were having her innings, and with rapid
development of the whole country, our opportunities are
almost unlimited, and with our vast undeveloped resources
to assure a continuance of this phenomenal growth for this
generation at least, it is almost impossible to realize the
future of a company of this character when vigorously and
conservatively managed. T can only say, as I did last year,
that efficiency and economy have characterized the ad-
ministration at the head office. that the field staff has been
loyal to the company, energetic in the discharge of its duties,
and that the company as a whole has merited the confidence
of the investing and borrowing public to a greater deoree,
if that were possible,. than heretofore. =~ The board looks
forward to continuance of prosperity and to a realization of

the expectations of the many who have invested in its'stocks,
As a board we have appreciated the unvarying confidence
you have at all times accorded us, and I may be permitted to
assure you that our most careful consideration and best
judgment have at all times been exerted in your behalf.

The election of directors was then held and resulted in
the election of Thos. T. Langlois, Dr. D. H. Wilson, Geo, ]J.
Telfer, David Spencer, W. H. Malkin, Geo. Martin and Geo,
Ward. i

At a subsequent meeting of the board, Mr. Thos. T.
Langlois, Dr. David H. Wilson and Mr. George J. Telfer,
were respectively re-elected to the offices of president, vice-
president and treasurer, and Mr., R. H. Duke was appointed
secretary of the company.

The retiring trustees, Hon. Richard McBride, M.P.P.;
Ralph Smith, M.P.; and Alderman Lawrence Goodacre, also
retiring auditors, Messrs. W. T. Stein, C. A, and A. A. Boak,
were re-elected. All the directors, trustees and auditors have
been unanimously re-elected at each annual meeting since
their first appointment, thus proving the entire confidence
of the shareholders in the gentlemen who were first selected
to control the affairs of the company.

STATEMENT OF ASSETS AND LIABILITIES AT
DECEMBER 3ist, 1904.

Assets.
Real estate loans—first mortgage .............. $1,228,650 00
Share [oans an our stoeks s oot g Bl s liy 27,360 42
el BEEATE U e e S Ry 20,060 88
Real ‘estate sold under agreement .............. 2,552 24
Sundries advanced to borrowers ..............: 8,628 42
Interest 'dueiand acermed /i armiainl.aw ot visn . 4,598 43
Head office site and building ........o.0 000,00 50,000 00
Pacific Coast Fire Insurance Company’s stock. . 42,810 00
CHRR oy BN or s s e e S e 2,007 32

Furnitureand: figtiress it intons; 4,200 46
$1,400,777 17
Liabilities.

Liabilities to Shareholders.

Capital: stock—permanent '\ ..., ..5. . usbiniavmesn $ 157,800 00
GCapital stock-spull i patd <0 o cin i e e s 243,500 00
Capitalstock—iastalment o, UV T LV, 430,009 00
GapitaliiBtock~deponit: W WED. il o e 107,937 93
Capital stock=<prepaid i i i aisiniis 07,200 00
Dividends—Permanent, prepaid and full paid

R L e 26,119 42
Dividends—instalmeng stock ................ ... 62,503 45
Liogne ivepayments s sooamiinn Saiei. < 61,339 26
Amounts due on uncompleted loans ............ 8,618 66
Contingent fundi wiy shareri sl bal i o 20,336 51
Reserveatunih < shpbegny i e il o i 25,000 00

- “Liabilities to Public.

Lehenturesd o e A e S E 62,200 00
Accrued'intereston debentures oo ol L 1,399 75
Bank of British North America. ........!: I o 3 ilhes,733 19

$1,400,777 17

Tnos. T, LaANGLOIS,
President.

Geo. J. TELFER,
Treasurer.

GOVERNMENT INSPECTOR’S REPORT.

Vancouver, B.C., Jan. 13th, 1905.

I hereby certify that I have examined the balance sheet
and dividends of The British Columbia Permanent Loan
and Savings Company, as given herewith, and find the same
in accordance with the by-laws of the company and the Laws
of the Province, I have also examined the statements sub-
mitted to me, upon which are based the profits of the half-
year, and upon which Dividend No. 13 is declared, and I
approve of the principle which such dividend has been com-
puted, and, consequently, sanction the payment of the same
in accordance with Sec. 52, Chap. 22, Vic. 6o.

C. GARDINER JOHNSON, i
Inspector Investment & Loan Societies.

E R

Of electric railways ‘there are 767 miles in the Do-
minion, of which 74.5 miles are laid with steel rails and 188
miles double track. Paid-up capital of such roads, $s0,-
300,188. Earnings for the year, $3,127,002, an increase of
$366,273 over 1903; passengers carried, 181,680,998, increase
26,027,186. Fifty-three persons were killed during the year
and 844 injured.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & COY
Bankers, Financiers and Canadian  Express Co.
Agents. Money to loan.

EORGE F. JEWELL, F.C.A., Public Accountant
B ‘aa.nd Auditor, Office, 361 Dundas Street, London,
ntario.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan

companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

The Grenfell Investment Co,

BANKERS]
GRENFELL, N.W.1.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks,

Jas. Youss-TromsoN MGR.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - $2,000,000
Paid-up Capital - - - - - 1,200,000
Reserve Fund - . . . . . 625,000
Total Assets - - . . 3,926,918
Total Liabilities - - - = 2,033,757

Debentures issued for 3 or_g years. Debentures
laterest can be collected at any agency of Molsons B:nnkd

without charge.
WILLIAM F. BULLEN,
Londea, Oatario, 1905. A,

The Strathpeffer Company, Limited,
contemplates  building
Hamilton.

an  apartment
The capital stock
of the company is $200,000, and among
the provisional directors is Mayor Big-
gar. A site of 615 acres has been pur-
chased.

house in

Mercantile Summary

A new steel bridge, the work of the
3ridge Co., has been opened
over the Kennebeccasis at Norton, N.B.

Dominion

A dispatch from New York says that
men in the New York grain trade are
sending a strong to the New
York railroads in regard to the “at and
east of Buffalo”
announced to take effect on the opening
These rates, it is figured,

protest
rates, which have been

of navigation.
permit corn from Chicago to be placed
f.o.b. Montreal 1% to 134
cents the best
ship at New

steamer at
per
available

bushel lower than

rate board

York.

on

Port Renfrew,

Island, has

A firm at Victoria and
West Coast Vancouver
commenced the manufacture of
inks, metal polish and blueing for wash-
ing purposes. The Trade Gazette, of
Calgary, understands that the company

()i

writing

owns a deposit of tripoli, called in Eng-

land rotten stone, of excellent quality
and large dimensions, situated at Port
Renfrew on the West Coast of Van-

This material forms the
basis of all the best metal
the market.

couver Island.
polishes on

Not unnaturally, the hotel managers
throughout the Dominion are desirous
of forming associations for mutual pro-
tection, after the practice in the United
States, where there is onc great asso-
affiliated At a

To.
calling

ciation, with branches.

meeting of the local association in
ronto it adopted a
the Minister of Justice to make
amendment to the Criminal Code
which will make it a criminal offence, to
be punished with a year’s imprisonment

resolutiqn
upon
an

and a fine, for the practice of “beating”
a hotel out of food or board. At pre-
sent hotel powerless.
Large bills may be run up, and there is
no recourse. A

managers are

man may come to a
hotel with a trunk full of bricks, impose
on the management, and walk out when

he pleases and pay nothing.

The annual meeting of the Canadian
Rubber Company was held in Montreal
last week, when it was shown that the
business of the company had almost

doubled within the last two years. The
retiring board of directors was re-
elected. The intention of the company

to extend its present plant, by thte erec-
tion of a number of additional buildings,
the of the entire
plant to meet the requirements of the
Fire Underwriters’ Association, were the

and reconstruction

principal subjects that occupied a‘cn—
tion. The new buildings for the ex-
tension of the company’s plant at

Papineau. Square will be near the present
premises. Work these buildings,
as well as the reconstruction of the old
ones, will be carried out during the com-

on

ing summer. The drectors are as
named below: Sir Montague Allan,
president; Mr. J. B. Learmont, vice-
president; Mr, C. F. Smith, Lieut.-
Col. Henshaw, Mr. H. Markland Mol-
son, Lieut.-Col. Prevost,, Mr. Hugh
Allan, Mr. Andrew A. Allan and Mr.

Alfred Piddington.

1251

Something new in a

BELLOWS
SUIT CASE

This is the concealed Bellows
Suit Case and is one of the
best selling cases we ever
made. It is made in heavy
brown or Russett grain leather,
linen lined, 24 inches lopg

Price, $17.00.

Catalogue M of our Travel-
ing Goods specialties mailed
free. Express charges paid in
Ontario on all goods.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Deb
Corporation Securities a specialty.

Inquiries respecting investments freelv answered.

Municipal

Waugh & Beattie,

REAL ESTATE AND
INVESTMENT AGENTS:-

Merchants Bank m;., Winnipeg, Man.

Agencies solicited for Insurance
and Loan Companies.

References furnished.

EOWARDS MORGAN & GO.

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A,
ARTHUR H. EDWARDS.
W. POMEROY MORGANM.

Winnipeg Office:

Edwards & Ronald,

20 Canada Life Building.
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TheSTANDARD TRUSTS GOMPANY

J. T. GORDON, EsQ., M.P.P., PRESIDENT.

WM. WHYTE EsgQ., 2xp Vice Presment C.P.R.
ViCe PRESIDENT.

Authorized by the Governments of Manitoba and North
West Territories to act as Executor, l‘rpstec,. Adminis-
trator, Guardian, Receiver, Assigncq. Fmancna_l Agent
or in any other public or private fiduciary capacity.

The Company offers unexcelled facilities for the trans-
action of any business that legitimately comes within
the scope of a modern Trust Company.

Administration and Will forms free on
application.

All business strictly confidential.

Correspondence invited.

WM. HARVEY,

Head Offices : Managing Director.
Cor. Fort St. and Portage Ave.,

Investors’ Notice

$500,000.00

issue, now authorized by the Directors,
there remains for immediate allotment,

$100,000.00

at $1.05 per share. This stock has
paid a Dividend of 67 per annum, pay-
able half-yearly, for the past ten years,
besides adding a substantial amount
yearly to the Reserve Fund,
Subscriptions will be alloted in the
order of reception until the issue is all
subscribed.

|
|
1 Write for Financial Report, etc,

PEOF.... ¢
_ASSOCIATION, = Sighmera st |

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS cO.,
274 Portage Ave., Winnigeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly, It also par-
ticipates in the profits in excess of said five per cent.

und Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903
. Five per Cent. Full-paid Stock (i an excellent
investment), withdrawable in three years.

Monei to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:
W. T. Alexander, Esq., President and Manager.
E. S. Popham, Esq., M.D., - - - Vice-President.
{‘:. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares,

- D. Martin, Esq., Wholesale Druggist. [Exporters.

James Stuart, Esq., President Stuart Machinery Co.
- L. Taylor, Esq., Barrister-at-Law.
H. Alexander, Esq., - Secretary.

DOWMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

D/, E ASETESRIESY |

GOVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

INVITED.

N

CORRESPONDENCE

Mercantile Summarv.

The Meaford Wheelbarrow Company,
Limited, capital $90,000, is authorized to
take over and carry on the wheelbarrow
manufacturing business in Meaford of
J. H, Cleland.

A company has been formed under the
name of the Union Gas Oil Company, of
Ontario, with a capital' stock of
$500,000, to work some new oil wells in
the Leamington district.

Moosomin, Assa., council will issue
debentures to the following
amounts: $20,000 for the town hall, $7,000
for fire protection, $8,000 for drainage,
$5,000 for granolithic walks.

raise

The Ontario Government has granted
a charter to the Dominion De Forest
Wireless Telegraph Co., Limited, the
capital of which is placed at $1,200,000,
and headquarters at Ottawa. Evariste
Brassard, of Montreal, is looking after
the company’s interests.

9 o TR e
Limited, St. Catharines, has received an
Ontario charter.

Thompson Company,

Its capital is placed at

$50,000. It will make and sell goods
made of tin and other metals. J. T,
Thompson, of Hamilton, is a prime

mover in the enterprise.

The Ontario and Quebec Navigation
Co., Limited, Picton, Ont., has been in-
corporated capital of
$50,000. It will buy and sell vessels and
vessel property, and carry on a general
transportation business. B. R. and J.
DeC. Hepburn, of Picton, are pro-
visional directors.

with a share

The Montreal Light, Heat and Power
Co. offers in exchange for a fifteen-year
extension of franchise from the city to
furnish lighting gas at a dollar per
thousand and gas for heating purposes
at ninety cents, the reduction being
from $1.20 and $1, respectively, and to
be made by yearly instalments of five

cents. The offer is being considered by
the council.

The annual mecting of the West
India Electric Railway took place in

Montreal a few days ago. The company
controlled by Montreal interests.
Several of the sharcholders present are
said to have shown dissatisfaction with
the reports, and some of the best officials
will have no further with
the The directors elected
were: Messrs. James Hutchison, C. J.
Fleet, W. G. Brown, R, McKeen, A. R.
OQughtred, J. McDuff.

15

connection
company.

The Union Draw Steel Company, of
Jeaver Falls, Pa., are about to establish
a branch factory in the eastern end of
Hamilton, Ont., and have already pur-
chased a site for that purpose. The
Canadian company will be capitalized at
$150,000. It will manufacture a full line
of polished steel shafting, finishings,
forgings and castings, etc. They already
have a large Canadian connection.
other new industry shortly coming to

Hamilton is the F. W. Bird & Sons
Paper Co., who will make standard
roohngs, waterproof and insulating

papers.

An- :
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A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toruntu—li_e—lleral Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

AGRIGULTURAL SAVIEGS & LOAN
COMPANY

LONDON, - =« ONTARIO
Paid-up Capital...........- ...8% 630,200 00
Reserve Fund ........cov0vune 250,000 00
T R RS SR S S 2,447,613 51

Directors:

Thomas McCormick, Vice-Pres.
. Smallman. 1. Masuret

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased. .
Deposits received, Debentures issued in Curiency or

Sterling.
e C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLping,®
LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

VV.J. Reid, Pres.
T. Beattie. T

T. H, PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Manager

NO WILL

Are you willing to allow
your estate to be distri- !
buted in the manner it will ‘
be if you make no will? 4
Have your will made 1
to-day. Consult us about
it. We act as executor \
under wills.

THE

Trusts & Guarantee Co.

|
|
LIMITED ‘
Capital Subscribed, - -  $2.000,000.00 |
Capital Paidup, = - - 1,000,000.60 |
OFFICE AND Sare DeposiT VAULTS :

14 King Street West, - Toronto.
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MINING ITEMS.

The Montreal and Boston Copper Company is said to be
negotiating for the purchase of the Seattle mine, on the north
fork of Kettle River. The price named is $125,000.

A company has been formed under the name of the Ameri-
can QOil Co., Limited, with a capitalization of $1,000,000, to
develop the Egg Lake oil fields in Alberta. The company has
leased property there covering 4,480 acres of land. R. Secord
and O. M. Biggar, of Calgary, are interested.

The tonnage of ore shipped from the Rossland mines for
the week ended Saturday last was as follows: Le Roi, 3,275;
Centre Star, 1,560; War Eagle, 1,200; Le Roi No. 2, 400; Spit-
zee, 240; White Bear, 170; White Bear (milled), 600; Jumbo,
200; total, 7,735 tons. Total for the year 60,036 tons.

Franklin camp in the Boundary district is a centre of ac-
tivity just now. Recent development work indicates that there
are large bodies of -rich ore capable of being mined cheaply.
Another thing which has made business brisker in this locality
is the news that the Kettle Valley Railroad will be built very
soon into the neighborhood. One-quarter interest in the Ban-
ner claim has been sold to E. A. Northrop and Wm. Spier,
who have also secured an option on the balance of the claim.

A letter from the Atlin district says that this winter two
hundred and fifty men have been engaged in drifting operations,
most of them on Spruce and Pine Creeks and Gold Run. The
Fleming Company have run about 500 feet of tunnel in their
Spruce Creek claim. The most extensive underground work,
however, is taking place at Boulder Creek, where Black & Grant

made a very satisfactory clean-up. The total output from Atlin

up to the close of navigation was in the neighborhood of half
a million dollars, which is considerably larger than in 1903.
Last year dredging was inaugurated, and will be done on an
enlarged scale the coming season. Several properties are likely
to come into prominence, and a good deal of money has been ex-
pended lately in prospecting and preparatory work which, it is
expected, will show results shortly after the season opens.
Considerable attention is being drawn to the large deposits in
various parts of the Atlin of hydro-magnesite, which is now
seen to be of commercial value.

The report of Mr. F. T. Congdon, late Commissioner for
the Yukon, upon the condition of the mining industry in that
region, is on the whole quite satisfactory, though the feverish
excitement, which a few years ago characterized it, has no
doubt departed. He points out that while there is not now,
nor probably ever will be again, the same opportunity for indi-
viduals: with little or no capital to work properties and make
fortunes therefrom, as formerly was frequently done, it should
be pointed out that there is a large improvement in the larger
operations, Doubtless much small mining will still be done, but
it will yearly become smaller in comparison with the operations
of larger capitalists.  Apart from this change, which must
affect every line of business in the Territory, it must not be
overlooked that in 1897 and 1898, when Dawson probably had a
population of not less than 30,000 people, no person was per-
mitted to come into the city who had not at least $750 in money
or money’s worth. It would be safe to place the average money
possessed by every one who came into Dawson at not less than
$1,000. The result was an almost unprecedented boom. At the
present time wages upon the creeks are $5 a day and board,
and there are not sufficient men available to supply the demand.
As an offset to the falling off in mining in a small way, there
is a great improvement in the larger operations. At Miller
Creek the North American Transportation and Trading Com-
pany has expended nearly $200,000 in constructing ditches, and
will soon be prepared to carry on hydraulic mining on a very
extensive scale. Another large venture, which has invested
heavily and is doing what appears excellent work, is that of
the Detroit Mining Company, at the mouth of Bear Creek.
Great results have been obtained from re-working of old grounds
on Eldorado Creek, where the early miners passed over claims
which have since turned out to be wonderfully rich. A fine
vein of coal was recently discovered at Tantalus and leads to
the belief by some that enough coal will eventually be dis-
covered in the district to admit of the development of power in
sufficient abundance greatly to cheapen mining operations. A
scheme is on foot to mine coal at Tantalus on an extensive
scale. Mr. Congdon states that collections have been excellent

for some time past, and thinks there are fewer unpaid bills in
the Yukon than at any previous time in its history.  The
future of the country as a whole probably depends on the in-
stitution of hydraulic mining on an extensive scale.

“an
ANSWERS TO ENQUIRERS.

Old Style, Montreal.—You must have been misinformed on
the point; we do not think any such notion was decided upon
by the Manufacturers’ Association, whatever some hot-headed
members of it may have proposed to do, last year. This we do
know, that in a printed account of an interview with the Tor-
onto News some weeks ago, Mr. E. P. Heaton, the insurance
expert of the C.M.A,, used the following language. We give
the question of the reporter and the answer: Q.—“Do you
favor the New England mutual insurance companies, or any
form of unlicensed competition?” Mr. Heaton was asked.
A—"“No, not as against Canadian licensed companies. On the
contrary, we favor Canadian companies, tariff, non-tariff, or
mutuals, against companies or organizations of any other coun-
try. The department, as far as lies in its power, will work
along the lines of ‘Canada for the Canadians,’ and further will
strive to have the members of the association conform to the
Canadian law in respect to insuring in unlicensed companies
in any country.”

a“xKa
FIRE INSURANCE MATTERS.

Lessons as to the needs of the New Orleans fire depart-
ment are being drawn from the recent conflagration there.
The acting chief says that if there had been a fire-boat,
which could have reached the scene promptly, and if the
cars had not prevented the engines getting at the docks, the
loss would have been comparatively small. The nearest city
water mains were five blocks away from the docks.

St. Boniface, Man., is now in possession of an up-to-date
water system, and the work of pumping water into the mains
will begin next month. The reservoir has a capacity of 64,000
gallons, and the bank, into which the water is raised 141 ft., has
a capacity of 105,000 gallons. The pumps will be capable of
supplying 1,500,000 gallons daily. In case of fire a pressure of
120 lbs. will be attainable, which should enable the fire appar-
atus to throw a stream 100 ft. high. The plant has cost $150,000.

Some one asked the Insurance Press last week how
many kinds of insurance there were. And while the editor
was thinking up an answer behold! he receives the business
card of a local insurance agency in a Western city which
claims to have on sale “all kinds of insurance and bonds.”
Here is the Western agency’s list: Fire, life, safe, rents,
theft, credit, patent, marine, tornado, accident, burglary,
sprinkler, lightning, plate glass, transportation, tourists’
baggage, bank and méssenger robbery, tailors’ and furniture
floaters’, physicians’ and druggists’ liability, travellers’
samples, fidelity, official, guaranteed attorney’s department,
contract, judicial and court bonds, teams, health, postal,
elevator, casualty, flywheel, leaseholds, automobile, con-
tingent, steam boiler, landlord’s liability, use and occupancy,
employer’s liability, workmen’s collective. liquor dealer’s
license, general liability, hold-up insurance, bank accounts.

As to the effect of conflagrations upon the fire insurance
business, the Baltimore Underwriter declares that the con-
flagration of a year ago did not hurt the insurance business
in that city and State. The returns as made to the insur-
ance department of Maryland show that all kinds of insur-
ance were benefited by the fire. People who had before the
fire given little attention to insurance as a whole, when they
found that the fire insurance companies would pay their
losses, took more insurance than ever, and the resulf is a
larger return than ever before in premiums. Below will be
found a table that shows this:

1903. 1904. Increase.
F::re premiunins ........ $ 2,037,061 $ 3,520,689 $ 582,728
Life premiums ......... 7,120,704 7,739,405 618,701
Casualty premiums .... 378,039 706,785 . 328,746

—

e v IS RN $10,436,704  $11,066879 $1,530,172
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A case of arson came up before the criminal sessions,
County of York, this week. Judge Morgan and a jury began
to hear it last Monday. Thomas Godson, his son, Joseph, his
daughter, Susan Bateman, and her husband, Hamilton Bate-
man, are on trial, charged with setting fire to the buildings,
hay and straw stacks of James Bell. All the parties live in the
Township of King. The first fire occurred on July 1oth, 1903,
when the farmhouse went up in smoke; the next October gth,
1903, three barns and contents; and last, October 18th, 1904, hay
and straw stacks. The actual value of the property destroyed
was nearly $6,000. This was'increased by Bell having no barns
nor implements with which to work his farm. People guilty
of such an infamous crime need expect no sympathy from an
honest community if the utmost rigor of the law be put forth
to punish them.

The Fire Marshal for Ohio states that the too energetic
firing of stoves cost the people of that state one-third of a mil-
lion dollars last year. This loss was from crowding fuel into
stoves or furnaces, which were in no way defective, and does
not include the large number of accidents from roaring fires
driving partly consumed fragments as sparks, out upon the roof,
nor cases of fire from soot burning. The average temperature
during 1904 being two degrees below the normal accounts for
an excessive number of fires in that year. But, on the other
hand, there was an increase in the number of gas stoves and
they, while endangering life, are less liable to become a fire
danger from over-heating. The Fire Marshal gives a list of
useful pointers for the proper care of stoves and ranges.

Kan
LIFE ASSURANCE ITEMS.

Life insurance is not automatic, says the Hartford Bul-
letin. Tt will not act unless set in motion by the action of
the individual to be benefited.

Fifty cents a week won’t break you financially. Yet
that is what it costs to cover you for $5,000 against an injury
that may break you physically—T. I. P.

The State Life Insurance Company, of Indianapolis, is ap-
pealing against the decision rendered by Judge Snider, of Ham-
ilton, returning to Gordon Henderson $350, the amount of a
first premium on a policy of $10,000 in that company, which
Henderson desired to have cancelled.

Never be satisfied with a past record,” is the advice of
the Agents’ Record. “Along the road into the past are only
the monuments of old glories. Success is only to those
who walk wide-eyed toward the future. Make up your mind
to establish a new record in your agency this coming year.”

In our notice last week of the report for 1904 of the
Mutual Life Assurance Company of Canada, the fifth sen-
tence said, referring to the company’s low ratio of expenses
and taxes: “Compared with other only purely mutual promi-
nent companies, this is a remarkably favorable showing.”
The passage should have read: “Compared with other promi-
nent companies,” for the Mutual of Canada is the only purely
mutual legal reserve life company in Canada.

“I was taken in last night,” said the first footpad. “Get
pinched?” asked the second. “No,” was the scornful answer.
“Think T don’t know the cops better than that? It was this way:
I held up a guy and took his leather and ticker away from him,
and first thing I knew he was talking about how dangerous my
work was and how I ought to provide for the future, and blow
me if he didn’t get me to sign an application for life insurance
and give him all the money I had collected during the evening
as a first payment on the policy !”—Judge.

Cancer kills about thirty thousand Americans a year.
In the whole United States only seven diseases have more
victims; in the cities only six. What are its causes, and is
there a cure for it? For four years a commission of Har-
vard specialists have been studying these questions. As to
the cause or causes, absolutely nothing has been found.
The only cure is the knife. “Get it (the cancer) out early
and quickly,” says the commission. Don’t dally with drugs
or patent medicines!”—Everybody’s Magazine.

A later stage of the suit, Henderson vs. The State Life In-
surance Company, of Indiana, has been reached.
from Judge Snider’s decision ordering the company to' return
$300 premium to Gordon Henderson resulted thus f.ar in that
“court’s taken the matter en delibere, as the expression runs in

The appeal

the legal circles of Quebec. Chief Justice Meredith thought it
was merely an offer, not an acceptance, and so not an agree-
ment. There was therefore the right of plaintiff to withdraw
his application for insurance. “But,” counsel pressed, “there
surely is acceptance in terms of the receipt for this first pre-
mium.” ~ “That,” returned the court, “is not a premium, be-
cause there is yet no policy, and so no insurance. It is merely
the payment of a sum of money, which will become a premium
if the company’s medical men pass the risk and the company
issues the policy. Before that occurred, this applicant with-
drew.” “If,” obsérved the Chief Justice, “insurance companies
will use ambiguous language, should they not suffer? I think
the Legislature should adopt some remedy, a statutory form
of receipt and application that would be binding upon these
companies.”

The Ancient Order of United Workmen have been meet-
ing in Toronto. Some 530 delegates to the Grand Lodge of the
Order have been in session for several days. There were
women delegates, too, six in number. On Tuesday and Wed-
nesday warm debates were held as to the increase of rates in
the Order. One party wished to adopt the Hunter rates of
payment; another was resolved to adopt a lower schedule in
order to be “attractive to young men.” Since we have so re-
cently and so fully gone into this matter of yearly rates for this
body (Monetary Times 3rd February and 3rd March), we do
not need to say more at.the moment than to announce what
the Order has resolved to do up to to-day, Thursday, 16th
March. This is, as reported by the Globe, as under: “The Grand
Lodge of the A.O.UW., by a vote of 28,233 to 10,684, yester-
day adopted the Hunter scale of insurance rates, with a modi-
fication providing for lower rates to young men up to 37 years
of age. Most members of the order carry $2,000 insurance.
The yearly increase in rates on $2,000 insurance to a man of
21 will be $3.60, to one of 30, $7.68, to one of 40, $14.16, and to
a man of 49, after which no one can join the order, it will be
$21.36.” We shall be very glad if this arrangement proves the
future salvation of the order. It might probably do so if there
were none but new members to consider. But the thousands
of members of former years, now beginning to grow old, are
the factor that creates difficulty, from an actuarial standpoint.

LRI ]
SOUTHAMPTON BOARD OF TRADE.

The secretary of the Southampton Board of Trade informs
us that at the annual meeting of the Southampton Board of
Trade, held the other day, the following principal officers were
elected: B. A. Belyea, president; S. M. Knechtel, vice-president;
H. L. Harrison, treasurer; T. H. Burns, secretary.

E ]
ONTARIO FISHERIES.

The total yield of all kinds of fish in Ontario last year,
according to a report emanating from the Provincial Fish-
eries Department, was 24,000,070 pounds, an increase over
1903 of 3,030,205 pounds, the estimated value being $1,703,-
229. In sturgeon, catfish, and tullihe there was a decrease
of 9,000, 181,000, and 16,450 pounds, respectively. The in-
crease in the catch of herring was 1,164,430 pounds; of white
fish, 841,530; lake trout, 488,120, and pike, 236,375. The .
largest producing water in the Province was the north
channel of Lake Huron, 4,343,225 pounds of fish being taken
there. In the channel was also taken the largest yield of
trout and whitefish in the Province, namely, 2,101,050 and
1,532,200 pounds, respectively.

Lake Erie was the most productive of herring, 2,644,300
pounds being taken there, or 63 per cent. of the total herring
catch of the Province. There was a decrease of 22000
pounds in the sturgeon taken in the same lake. ILake
Nipissing produced an increased catch in all kinds but stur-
geon and coarse fish, the decrease being 2,000 pounds of the
former, and of the latter 5,000 pounds. The fry distributed
by the Dominion hatcheries aggregated 77,359,000, compared
to 93,701,000 in 1903. In the business there were engaged
during the year 128 tugs, valued at $313,512, employing 672
men; 1,477 boats, valued at $105,747, and employing 2,453
men and boys. Gill nets totalling 3,490,036 yards, 108 seines,
513 pound nets, 275 hood nets, 75 dip nets, and three ma-
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chines were licensed, their estimated aggregate value being
$931,097. The revenue of the Fisheries Department from all
sources was about $50,000, and the expenditure $34,315,
leaving a balance of $13,531.83. The maintenance of ‘he
fisheries cruiser Gilphie on the Georgian Bay cost $4,500.

Ktaan
SMOKERS AS INCENDIARIES.

This somewhat startling title is chosen by Mr. H. D.
Davis, fire marshal for the State of Ohio, for his latest
deliverance on the subject of causes of fire waste. Speaking
of Ohio, he says:

Tobacco smokers cost the State $122,321 in 1904, for
buildings and their contents which went up in smoke from
fires started from hot cigar stubs and pipe ashes. To this
large amount must be added a greater, which is included
in the loss charged to “Carelessness with matches,” for the
smokers use most of the matches. The number of fires
attributable to smoking was 103, and that to the careless use
of matches was 298,

Fires were started by cigar and cigarette *stubs dropped
through pavement gratings under which litter had accumu-
lated; by throwng them into wooden spittoons filled with
sawdust, and into waste paper baskets.

A number of fires developed in barns soon after a
smoker, who had been indulging himself, left them. A
serious conflagration was started by a smoker in a delivery
waggon tossing the remnant of his stogie over an alley fencs,
where it alighted in a pile of rubbish.

Smokers’ fires often occur in woodsheds, and in build-
ings in course of erection, from the midday or evening pipe
of the mechanic.

Burning tobacco from a pipe is more likely to fire rub-
bish than is the cigar stub. The cigarette stump is, how-
cver, as potent an agent for mischief as the contents of the
pipe.

Smokers become automatons, in the details of their
habit, preparing their cigar or pipe, striking a match and
twirling its burning stick away unconsciously. Smoking in
bed is less common in this than in the Eastern States, if
the number of fires from that cause is taken as the gauge.

E R
FERNIE, B.C.

Fernie, British Columbia, industrial headquarters of the
Crow’s Nest Coal Company, the Elk Lumber and Manufacturing
Co., the Fernie Lumber Co., and other producing concerns, is
making progress in more directions than one. We observe that
a bill was introduced into the British Columbia House some
days ago by the Premier, ratifying the agreement entered into
between the citizens of Fernie and the Crow’s Nest Pass Coal
Company, arranging terms upon which incorporation of that
city was secured; and that it has been read a second time.
There is a marked improvement going on; values of both
real and personal properties have increased. The News says
that the city assessor, who recently completed his first assess-
ment for Fernie, has compiled the following interesting facts
in connection with this work: The value of real estate inside
the limits, according to Mr. Rennie’s valuation amounts to
$357,650. The total value of improvements amounts to $371,910,
making a total valuation of $729,603.
which include the total valuation of the real property, and half
that of the improvements, amounts to $543,650, on which taxes
are collectible. The place has now between three and four
thousand inhabitants, and is sure to grow in proportion as the
output of black diamonds from that part of the Rockies con-
tinues to increase.

a wu
THE ARKANSAS INSURANCE TROUBLE.

The Governor of Arkansas has run atilt aginst the fire in-
surance companies, accusing them of combination and extortion,
and planning legislation to force unbearable restriction upon
them. The National Board of Fire Underwriters at a special
meeting, which was held in New York on Monday last,

The assessed values,

resolved to recommend the withdrawal of all fire in-
surance business in the State of Arkansas. This action was
taken because of the proposed enforcement of the anti-compact
law by the Arkansas Legislature. The bill becomes operative
March 23rd, and if not repealed by that date, all policies of in-
surance written in the State of Arkansas will be cancelled. The
new law to which the insurance companies object is an anti-
trust measure which is designed to prevent, among other things,
agreement upon reform rates of fire insurance by companies
doing such business in Arkansas. There seems to be no reason
why Arkansas should be exempt from the increased rates of fire
premium imposed upon other States in the Union. The Gov-
ernor must be ‘a Socialistic crank.

Kan

CHANCES OF SUCCESS.

In looking over the field of business to-day, I should
say that the chances for success are multiplied a hundred-
fold, rather than decreased, by the trust method of capitali-
zation. Now, as then, there are two roads to success. One
is to become an employee, the othér is to begin as a pro-
prietor, says George F. Tyrone in the Chicago Tribuns,
Losing one’s job is often a blessing in disguise. My advice
to the young man who loses his job is to stay out of a job
permanently. If your employer discharges you—no matter
for what cause—don’t try to hire yourself to anybody else,
unless it be to a rich trust or great company of one or an-
other kind. Get into the service of a big company, or go
into business for yourself—even though it be selling buttons
or shoestrings. :

I knew a young man in Chicago whose employer “fired”
him one Saturday night for sheer incompetence. The poor
fellow tried to get work and failed utterly. Then he got an
option on a corner lot, sold the option at a profit of $20,000,
and is now a leading real estate man.

Another real estate man who is worth $2,000,000, was
launched on the road to success by being practically kicked
out of the office of another real estate man. He swore he
would never again be a servant. He starved for two years,
but finally things began to clear up. To-day he could buy
out his old employer four times over. !

The same thing is true of several of the most successful
insurance agents in this old town. If you are not an expert
in some line, with ability that will command good wages,
get back to the soil and begin selling peanuts or working
on commission. On the contrary, if you can secure a posi-
tion with some really big concern, take it, tend to your busi-
ness, be generous with your time, do overwork, never kick,
act as if the business were your own, plug steadily and .
silently, and you’ll win. Big companies want that kind of a
man, even if he isn’t brilliant, and it is only a question ol
time when your reward will come—if not in stock, at least
in a position of responsibility and trust, with correspondingly
good salary. ;

Everybody cannot be a millionaire; everybody cannot
be a high-salaried employee; everybody cannot be a suc-
cessful retailer. It is a sad fact that somebody must do
the work of a laborer. The majority of the people must
work hard for small pay. These are facts. They are sad
facts. They are facts which reformers would like to
obliterate, and, personally, I presume, we would all like to
see things changed. But in the present system of industry
the grade method is the rule. Some men go to the top and
get rich, or comparatively rich; some stay at the bottom
and remain comparatively poor. But in the bottom ranks
there are a few who want to climb, who are not satisfied
with their pot of beer and their penny paper,” and it is to
that kind of young men that the philosophy in these articles
is addressed—Walden’s™ Stationer and Printer.

ERE K

Returns of accidents on Canadian Railways are given
in a report prepared by the Department of Railways and
Canals. This shows a total of 305 persons killed during last
fiscal year, 25 being passengers, 192 employees, and 178
others, and in addition 1,405 injured, of whom 234 were pas-
sengers, 912 employees and 259 others.



1256 ~ THE MONETARY TIMES

TRADE NOTES.

A new industry is being boomed for British Columbia
ranchers, who have rough lands. It is the raising of Angora
goats for mohair. The fleece is very valuable.

The Essex Canning and Preserving Company, Limited,
Toronto, capital, $100,000, has been incorporated under Ontario
laws, with authority to deal in vegetables, fruits, meats, cattle,
etc., and to can and preserve such goods. Robert Walker Ball,
of Toronto, is among the provisional directors.

It is said that white fish are becoming comparatively scarce
in the Great Lakes, owing, in a large measure, it is believed, to
the license allowed by the Dominion Government in the matter
of pound nets. Many of the regulations for the preservation of
fish are not properly enforced. Net fishing is extensively prac-
tised along the Canadian shores of Georgian Bay to the north
channel extending from Badgley Island to Sandy Island.

A paper was read a few days ago before the Textile So-
ciety of Leeds University, by Mr. B. Shaw, who has just re-
turned from a trip to United States and Canada, after an
absence of several years. He. found that, generally speaking,
there had been no advancement in the textile industry. Britain
had nothing to learn as woolen worsted manufacturers from the
United States, and less from Canada. Canada was still in its
infancy in woolen worsted manufacturing, and cloths made by
domestic mills were not to be compared with goods made in the
Old Country.

E I ]

—The report of the British Columbia Permanent Loan and
Savings Company, which we could not insert in last issue, will
be found on page 1,250 to-day.

KX aa

—The composition of the new Temiskaming Railway Board
has now been announced. The members consist of Cecil B.
Smith, of Toronto; Dennis Murphy, of Ottawa, and Jacob L.
Englehart, of Petrolia.

KXan

The Merchants Bank of Canada is opening a branch at
Arcola, in East Assiniboia, on the Arcola branch of the
C.P.R. Mr. C. R. Young has been appointed manager. The
branch was to be open on the 14th inst.

K

A despatch from Boston announced the death, at his
home in Brookline, on Sunday last, of Mr. George R. Harris,
head of the firm of Blake Brothers & Co., bankers, Boston,

" and a director of the Canadian Pacific Railway, and of the

National Bank of Commerce. The deceased, who was sixty-
seven years of age, was well known in Montreal club and
financial circles. He joined the C.P.R. directorate in 1885,

' and was a regular att:ndant at the board meetings.

‘Xaa

—The Master Harness Makers of Ontario held their an-
nual convention in Toronto on Wednesday last, about one hun-
dred delegates being present. The auditors’ report showed the
institution to be in a satisfactory condition financially. —The
election of officers resulted as follows: C. A. Nix (Uxbridge),
president (re-elected) ; Wm. McBride (Alliston), first vice-
president; Chris. Prenter (Listowel), second vice-president; J.
B. Moat (Toronto), secretary; H. Woolnough (Toronto), treas-
urer (re-elected). The executive committee is composed of
the above officers and Jas. Smith and W. J. Micks; auditors,
H. L. Daville and W. J. Micks; territorial vice-presidents, Alex.
Thompson, Toronto; R. Matthews, Markdale; J. Howard, Hast-
ings; E. P. Hall, Ottawa; Fred. Siegner, Tavistock; John
Donaldson, Brussels; T. E. Connor, Thornbury.

KRR

__The tone of the wool market in Bradford has certainly
improved within the last few days, and the mnervousness
which has lately been a feature of that market has nearly
away. The fact that the consumption of pure merino

assed ; i
« as been distinctly on the increase, both in the worsted

wools h

and woolen trade, has caused holders to continue very firm
in their prices. As the Argentine clip of wool of a merino
character is also unexpectedly small, and with a prospect
of a still further decrease next year, French users must be
forced to increase their purchases of colonial wools to re-
place this shortage in B. A. wools. The finer-stapled kinds
of crossbred colonial wools, which are really extremely like
pure merino wools, have moved in the market on the same
lines as these latter wools; but the coarser kinds of cross-
bred wools, in the price of which there was a distinct drop
at the end of the recent series of London sales, have for
many months past moved in the market on quite separate
lines.

Kan

—Canada and Australia find themselves at a disad-
vantage in trading with Japan. The Japanese have two im-
port tariffs—the conventional tariff, to which Great Britain,
Germany, France, and other countries are parties, and the
general tariff, the latter, of course, being much the higher.
Japan excluded India and the self-governing British colonies
from the benefits of the British Treaty of 1804, and (with
the exception of Newfoundland and Natal) the principal
British colonies, not being entitled to most-favored-nation
treatment, have to enter their goods under the Japanese
general tariff. Incidentally, they have to forego other treaty
rights. Presumably on account of war taxation, the Japanese
general tariff has lately been raised so as to impede still
more Canadian and Australian trade. The Australian leather
trade, for example, has just been heavily handicapped.
Canada is feeling the pinch in several directions. One line
in which Canadian trade will probably be seriously affected
is condensed milk, which now has to pay 11%4d. per dozen
tins, that from the treaty countries only having to pay 3d.
per dozen tins.

E R |

—We find in Mr. Acton’s Shoe and Leather Journal the
following suggestion, which we think a very good one:
In every large manufacturing concern there are fre-
quent occasions when the employees are called upon to
subscribe to a fund, either to purchase a present for a fellow-
workman enering the matrimonial field, or for some-
thing of the kind. The subscription list is passed around
usually, and each employee puts down the amount he intends
to give. The fact that the others will see what is put down
often leads a man to give more than he really can afford.
The head of a large manufacturing firm in Toronto recently
glanced over a list which had been gotten up among his
employees, and he knew at once that several of them were
giving more than they ought to. He then determined to
change the system, and had-a box made in which, when any
subscriptions wete taken up, the employee could drop in
his subscription without anyone knowing the amount. The
contributions have decreased somewhat, it is stated, but the
manufacturer is confident his employees now give what they
can really afford. The idea might be adopted to good advan-
tage in many other establishments.

ara
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, March 16, 1905,
as compared with those of the previous week:

Montreal © o oo ey $25,780,565 $26,315,313
Toronth - e e e 18,535,605 20,170,584
Witmpeg 1 e, 5,306,844 5,475,508
Halitas " N v S T s o 1,557,046 1,506,088
Hamilbon & 0l G e 1,065,028 1,227,581
StoTohte i Rl 871,007 1,023,285
Vaticonvep v o ot iare s 1,380,545 1,478,014
DA oo e ol o P sl 788,786 621,317
Oftawa | ol itk e 1,622,011 2,003,706
Duebec ol e e 2,191,110 1,470,408
Lonaan . e s Sl e 1,042,842

6 /Y| e Nl A $62,425,726
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Capital Paid-up.... $6,000,000
Rest ousies o

THE MERCHANTS
BANK OF CANADA Head Office,

Board of Directors MONTREAL.

President, SIR H. MONTAGU ALLAN. Vice-President, JoNATHAN HopnGSON, ESQ
Directors—James P. Dawes Fsq. Thos. Long Ksq. Chas, R. Hosmer Esq.
C.F. Smith, Esq.  Hugh A. Allan, Esq.  C. M. Hays, Esq.  Alex. Barnet. Esa.

THOS. FYSHE, Gen'l Manager. E. F. HEEDEN, Supt. of Branches and Chief Insp't'r.

Acton Branches in Ontario

++ss  34200,000

Alvinston Elora Kincardine Mildma, §|:;sfl,%r:'
Athens Finch Kingston Mitchel 8t. George
Belleville Galt Lancaster Napanee Stratford
Berlin Gananoque Lansdowne Oakville 8t. Thomas
Bothwell Glencoe Leamington Ottawa Tara
Brampton Gore Bay Little Current Owen Sound Thamesville
Chatham Hamilton London Parkdale Tilbury
Chesley Hanover Lucan Perth Toronto
Orediton Hespeler Markdale Prescott Walkerton
Oreemore Ingersoll Meaford Watford
Delta Sub-Agency—Wheatley (sub-agency to TLeamington). Waestport
Eganville @ Granton (sub-agency to Lucan.) West, Lorne
in ‘Windsor

Branches in Quebec

EBeauharnois, Lachine, (sub-agency Lachine Locks), Mile End, ) 0 St
Catherme St. Branch do. Eist End Branch, do. St. Lawre:ce IE)R' }':'r(::)‘(‘;fa:]'(ﬁn—bﬁ
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St
Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.
Brandon, Calgary, Carberry, Carnduff, Edmonton, Gladstone, Griswold, Lacombe, Leduc
Maple Creek. Medicine Hat, Macgregor, Morris, Neepawa, (Sub-agency, Arden, Man.)
Oak Lake, Olds, Portage La Prairie, Red Deer, Souris, Wetaskiwin, Whitewood,
Winnipeg.

IN UNITED STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Rroyal Bank of Scotland.
Oapital SBubscribed .. 500,000 00

THE WESTERN | gmssetet osions
BANK OF CANADA | *5siri si Bireotors

JouN Cowax, EsqQ., President

Head Office, Oghawa, Ont.

Capital Authorized . .$1,000,000 00
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Bank of Hamilton.

Board of Directors:

BON,  WILLEAM IS TRSON, 0. i v o Gaviotss e vss sisbe President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
L RURNBULG . oioon cus ohihs Vice-President and General Manager.

H. M. WATSON,......Assistant General Manager and Superintendent

of Agencies.
Head Office, Hamilton, Ontario.
J. TURNBULL, General Manager.

CRDIESS s .. ins wiore G e $ 2,285,000
Reasérve: Fund - .. . ¥ Sl i Al A0, ui $ 2,100,000
TOtR) REROLS: . i Vil it s v iats ...$26,500,000
Branches:
Abernethy, NwT Dunnville
Alton Georgetown Kamloops, B.O. Morden, Man. Simcoe
Atwood Gladstone, Man. Killarney, Man. Niagara Falls Southampton
Battleford, Nwt Gorrie Listowel Niagara Falls South Stonewall, Man.
Beamsville Grimsby Lucknow Orangeville Teeswater
Berlin Hagersville Manitou, Man. Owen Sound Toronto
Blyth Hamilton Melfort, N.W.T. Palmerston Vancouver, B.O.
Brandon, Man. ““ Deering Br, Midland Pilot Mound, Man. Wingham
Brantford ‘““ Barton St. Milton Plum Coulee, Man. Winkler, Man
Carman, Man. “ East End Mitchell Port Elgin Winnipeg, Man,
Chesley “ West End Minnedosa, Man. Port Rowan Winnipeg, Man,—
Delhi Hamiota, Man. Miami, Man. Ripley Grain Exchange

Dundas Indian Head,N.W.T. Moorefield,Ont. Roland, Man, Wrezeter

Dundalk Jarvis, Ont, Moose Jaw,NwT Saskatoon, N.W.T,

Correspondents in United States.—New YVork—Fourth National Bank and Hanover
N nionuh!nnk. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—O0ld Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. Philmlellvhm—MA\-n-p_m_\m National
Bank. San Francisco—Crocker-Woolworth National Bank. st. Louie—Third National
Bank. Correspondents in (reat Britain—National Provincial Bank of England,

Limited. Collections effected in all parts of Canada promptly and cheaply.

REUBEN 8, HAMLIN, Esq.,
W. F. Cowun, ksy,  ‘Lhowas Faterson, ksq. J. A. Gibson, Esq. Vice-President
W. F. Allen, Esq. 4 Kobert McIntosh M.D. T, II. MCMILLAN, Cashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port

Peng. Pickering, Plattsville. Sunderland, ‘I‘ihonburg, Tavistock, Whitby, Wellesley.

rafts on New York and Sterling Exchange bought and sold. Deposits received and
Int.eégv a.llowgd. tsCPule‘Icumi" e(ilicitgd a.ad promp&l{ made,

rrespondents in New York and in Oanada—The Merchants Bank
London, Eng.—The Royal Bank of Scotland. ° R e

Capital Authorized $1, 500,000.61
Capital Paid-up... 998, 500.00
Reserve Fund ....  440,000.00

Correspondence Solicited.
Board of Directors:

PEOPLE’S BANK J. J. STEWART.......President
OF HALIFAX Conan RHAT, VionPrest

Andrew Mackinlay. Michael
Murphy. M. A. Curry, M.D.

> Incorporated by Act of Parliament
The Sobereign agviiet
Head Office, = = Toronto.
% anh Executive Office, - Montreal.
of Canada

BRANCHES IN ONTARIO

D. M. STEWART,
2nd Vice-PreSIDENT and
: GENERAL MANAGER,

Amherstburg  Exeter Monkton + Bt Jacobs
Arkona Galt Mount Albert Stirling
Aylmer Harrow Mount Forest Stouffville
Belmont Havelock Newmarket Thedford
Burks Falls Hensall Niagara-on-the-Lake Thessalon
Claremont Linwood Ottawa Toronto
Clinton Markham = Market Branch **  Market
Crediton Marmora Perth Unionville
Dashwood Milverton Rockland Wyoming
St. Catharines Zwiich

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital Paid-up ... cvevvveneen.....$1,886,150

ROSh v i o0 o »sve 8 970,000
DIRECTORS
Wwm. ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., ViCE-PRESIDEKT.
C Brackapagr,  Geo. Mrrcuert, M.P.P. E. G. Smrta
A. E. JonEs, GEORGE STAIRS

Head Office, ... .. Halifax, N.S.

O s 18 8 ol S LTS S I GENERAL MANAGER, .
‘% l‘é %Eg§é%K]LAND' .AsSISTANT GENERAL MANAGER.
A D MCRAE, ’ Frereere INSPECTORS.

¥ BRANCHES
IN NOVA SLOTIA—_Annapolis. Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke’'s Harbor, ~Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro, Sherbrooke,
Spnngh:ll, Truro, indsor, Wolfville, Yarmouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter’s, S{(dneg', Sydney Mines
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S

St. Stephen, N.B. |
APt Sy o h RBaERVE S o T $45,000
. H. Toop, President. F. Grant, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
York, B.N.A. Boston, Globe National Bank. Montreal, Bank ot Montreal
St. Jchn, . B, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal,

BANK

TINCORPORATED 1836.

D. R. CLarkg, General Manager. Head Office, HALII"AX.'N.S.
Agencies—North k. d Branch—Halitax, Edmundston, N.B., Woltville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q)., Quebec
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B,, Bridgewater, N.S.,
Mahone Bay, N.S, Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,

P.Q., Bathurst, N.B., Andover, N.B.

ankers- The Union Bk. of London, Londen, G.B.; The Bank of New York,

New York New England National Rank, Boston Bank of Toronto, Montreal

Head Office, QUEBEC.

Capital Authorized - - $2,000,000 00
LA BANQUE Cugi(nl Subar'.rilbed - - - - §%,% &
I :i:}-u? Ca.pma_ inas by 00 00
Undivided Profits ot 82,481 67

Board of Directors

R. AUDETTE, E8q., President, A. B. Duruis, EsqQ., Vice-President.
Hon. Judge A. Chauveau N. Rioux, Esq. _N. Fortier, Fsq. _V. Chateauvert, Esq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. Lavolg, Inspector.
an:

ches

Quebec, St. Roch., Quebec, St. Johns St., Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beau :eville, Que., Ste. Marie, Beauce, Que., Chicoutimi,
Que., Roberval, Que,, 8t. Hyacinthe, Yue., Joliette, Que., &t. John's, P.Q., Rimouski,

ue., Murray Bay, Que., Montmagny, Que., Fraserville, %ne.. 8t. Casimir, $uq.. Nicolet,

ne., Coaticook, bﬂn..' Baie 8t. Paul, Que., Plessisville, Que., Levis, Que., Trois-Pistoles,
Que., St. Charles, Bellechasse, Que., St-Evariste Station Co., Beauce., Deschaillong, Que.,
Amqui, Que. Agents: Londor, England—The National Bank of Scotland, Ltd.
Paris, France—Credit Lyornais. New York—First National Bank. Boston, Mass.—First
National Bank of Bcston. R

Prompt attention given to collectiona. Correspondence respectfully solicited.

banking business entrusted to our keeping
ALL receives the most careful attention. . . .

——|EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
J§r ForTy-Two BRANCHES IN CANADA,
Correspondents in all parts of the World.
Capital, - $3,000,000 Wwm. FarweLr, - President.
Reserve, $1,500,000 Jas. MackinnNoN, Gen'l Mgr.

The NATIONAL BANK
OF SSM(I)TID LAND

[ncorporated by Royal Charter
and Act of Parliament.
Establishea 182s.

H!AD_GPFICI :

Edinburgh

1tal BOBUCARIOU rors craress cave ssnsse sanss- sonss 853,000,000 !
o et T 11000,000
Uncalled . 4,000,000
Reserve Fund 1,036,000

THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C,
J. S. CockBURN, Manager. | J. FERGUSOP‘;, Atasskismntéﬂaneaier. o
3 i oks 18 undertaken an ceeptan
of Th‘? Ag'em:y ?f' boligntlgi %nq e b v i:: 'i.ondon. retired ov termr wn?:l:
will be turnished on application.
Al other Baoking business contected with England and Scotland is also transacted




1258

Our depositors are afforded

in dealing with their accounts.

ABSOLUTE

is assured b

WE PAY INTEREST AT

1o/
2/o

compounded twice a year on deposits of one dollar and upwards.

EVERY FACILITY

conservative investments amounting to more than
TWENTY-THREE AND ONE-HALF MILLION DOLLARS.
Our paid-up capital is SIX MILLION DOLLARS.

SECURITY

Toronto Street,

CANADA PERMANENT

MORTGAGE CORPORATION.

TORONTO

‘ TR MONEIT ARY T INEES

Y/
Debentures

Issued from one to five years
bearing 59 interest, payable
half-yearly.

All the
asking.

information for the

Write To-day. 13

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - - MANAGER.

i G

HuronT H& Erie

Loan and Savings Co.

London, - - Ont.

Capital Subseribed - $3,000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - - 975.000
Assets Dee. 8ist, 03 - 8,087,750

Money advaneed on tae security of Real Estate
on tavorable terms I

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures ot
this Company. Interest allowe on deposits,

J. W, LITTLE, G. A. SOMERVILLE,
President.

Manager.
e

S

London&Canadian
Loan & Agency Co., Limited.

GEO R, R. COCKRURN, THOMAS LONG,
PRESIDENT, VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The_ _Company acts as Agent or Corporations and
Individuals throughout Canadé (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED,

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

Toronto Mnri;ge Gompany

Office, No. 13 Toronto St.

OAPITAL PAID-UP - . . .
RESERVE FUND - - 5
TorAL Ass®ETg - - . .- . . .
President,
HON. WM, MORTIMER CLARK, LL.D., W.8., K.C.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.

8avings Bank Deposits received, and interest allowed.

Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager.

275,000 00
2,318,012 84

When writing advertisers please mention
Monetary Times.

The Home SaVings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SUBSCRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000
CapitaL Pam-uvp .., 1,004,000
Rest 50,000
AsseTs 4:133.794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

l Sir John A. Boyd, Kh.0.M.G., Hon. Senator Gowan, LL.D.

C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S.

Playfair, N. Silverthorn, D. E. ’i‘homnon, K.C., Frank
Turner, C.E. Hon, James Young,

Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest

funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %$1,500,000 00

Capital Paid-up........... 1,100,000 00
Reserve&Surplus Funds 429,547 73
TOTAL ASSETS............ 3,697,009 00

UEBENTHRES ot o twe or ratire

ears with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds.

Head Office—King St., Hamilton
A. TURNER, C. FERRIE,

President Treasurer,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street Wesa
HON. ]J. R. STRATTON, President.
. M. HOLLAND, General Manager.

Imperial Loan & Investment Co.

OF CANADA.

JOHN H. TILDEN, EsQ., - - . PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON . Vice-PresipenT,
One of the Judges of the County of York.

THOMAS T. ROLPH, - - - SECRETAKY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half - Yearly. A SRR

Money Advanced on Mortgages, Stocks, Bonds

and Debentures.
OFFICES — IMPERIAL CHAMBERS,
32 and 84 Adelaide St East, Toronto.

ESTABLISHED 1869.

s The Canadian Homestead

Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building
Capital Subscribed “ e AT e e 9400,000
Capital Paid-rp i e - -« 138,000
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,
Presiden Vice-Pres.

A. J. PATTISON, - MAaNAGER.

Hon Joun Drvosx
The RELIANGE ["-=2"
Loan and Savings Company I rasident
f Ontario. CIER A
84 KING ST. E.,, TORONTO | W . Dowca
P ecretary

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia
Union Bank of Canada.

Permanent Capital (fully paid) $ 615,000.00
Security for Debenture Holders 1,040,456.87

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
the Stock Exchange,

JonN Low
58 St. Francois Xavier Street, MONTEEAL

Stock & Share BroKer

T
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THE MONETARY TIMES

Incorporated 1855

Head Office, Toronto, Can,

THE BANK

OF TORONTO | sisicrons "

(G*0RGE GOODERHAM, Pres.
WILLIAM HENRY BEATTY,
Vice-Presi

1259

Fstablished 1865

HEAD OFFICE, - QUEBEC

UNION BANK

Capital Authorized, $4,000,000

OF CA NADA Capital Subscribed, 2,500,(C0
\ Capital Paid-up, - 2,500,000
Rest - = = 1,000,000

Robert Reford W. G. Gooderham
Robert Meighen illi
DUNCAN UOULNON, General Manager

John Waldie Hon. C. 8. Hyman, M.P
illiam Stone John Macdonald
JOoSEPA HENDERNON, Asst. Gen'l Manager

bt & iBRAN()HES

‘Ontario nvario Ontario

Toronto, (5 offices) COreemore Omemee wflﬁggﬁm

Allandale Dorchester Peterboro Quebec

Barrie Elmvale Petrolia Montreal (3 offices)

Brockville Gananoqyue Port Hope Maisonneuve

Cardinal London Preston Point St. Charles

Oobourg London East St. Catharines aspe

&ldwah%rod gil‘l(?rﬁok gnmia Brit. Col.
Hingw akville ta) Ross|

Copper Cliff Oil Springs Sudbury oy

ury

ers :—London, England—The London City and Midl
New York—National Bank of Commerce. Shicago—‘l"?g‘tl mﬁh‘%m

Collections madea an the best terms and remitted for on day of payment

THE ONTARIO
BANK

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, = = = - « 600,000.00

DIRECTORS

Geo. R. R. COCKBURN, Esq., President DONALD MAOKAY, E8Q., Vice-President

R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Esa. T. Walmsley, ¥sq. John Flett, Esq.
CHARLES MOGILL, General M-nner.c R. B, CALDWELL, Inspector.

Alliston Collingwood Lindsay Newmarket Sudbury
Aurora Oornwall Montreal, Que. Ottawa . Trenton
Bowmanville Fort William  Mount Forest  Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Teronto—Scott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
8ts. Yonge and Carlton Sts.

AGENTS
London, Eug.—Parr's Bank, Limited. France and Europe—Oredit nnais. New
BY:rkk—Founh ational Bank and the Agents Bank of Montreal. Boston—Eliot National
nK.

Capital Paid-up ...$3,000,000

Rest Account ....... 3,000,000
| IMPERIAL BANK v

T. R. Merritt, . President

D. R. Wilkie, Vice-President
W. Ramsay, Robert laﬂ'ray

OF CANADA Elias Rogers Wm, Hendrie
J. Kerr Osborne
. Charles Cockshutt
HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector BRANCHES 8t. Thomas
Arrowhead, B.C Golden, B.C, Portn&: La Prairie, Man.  Strathcons, Alta.
Balgonie, Assa. Hamilton Port Colborne Toronto
Bolton Ingersoll Prince Albert, Sask. Trout Lake, R.C.
Brapndon, Man Listowel Rat Portage Vancouver, B.O,
Calgary, Alta. Montreal Regina, Assa. Victoria, B.O.
Cranbrook, B.C. Nelson, B.O, Revelstoke, B.O, Welland
L8sex Niagara Falls thern, Sask. Waetaskiwin, Alta.
Edmonton, Alta. North Bay Sault Ste. Marie Winnipeg, Man.
7 Ottawa 8St. Oatharines Woodstock

‘ergus
Galt Agents——ILondon, Eng.—Lloyds Bank Limited. New York—Bank
0* the Manhattan Co. Chicago— First National Bank.

Founded 1818, Incorp'd 1822
Head Office, Quebec
THE QUEBEC | corinpuboteo seomoc
Capital Paid-up 2, 500,000
BROBL oavessnopresasercioen 1,000,000
BANK Board of Directors:
John Breakey, &3., President
John T.l{ou.l!lq.. ice-President
waspard Lemoine W. A. Marsh vesey Boswell Hdson Fitch
ranches Tuos. MODOUGALL General Manager
Quebeo Stu. Peter St. Thetford Mines, Que 8t. George, Beauce, Que.
“  Upper Town Black Lake, Que. (Sub-agey) Vicmrluﬂio. Que
“  8t. Roch 9 Ont. 8t. Henry, Que,

Montreal St. James St. Three Rivers, Que.
o 8t. Catherine E. Pembroke, Ont.

Thorold, Ont
AcxNTs—London, England, Bank of Scotland

British North America, Hanover National Bank.

8t. Romuald, Que,
Sturgeon Falls, Ont.
New York, U.8.A., Agents Bank of
Boston, National Bank of the Repubho

THECROWN BANK
€  OF CANADA|

DIRECTORS :— EpDWARD GURNEY, President; CHARLES Macre, Vice-
President; Charles Adams; feﬂ're H. Burland; John L. Coffee;
R. Y, Ellis; John M. Gill; John White.

BRANCHES:— Aylmer East, P.Q., Bracebridge, Brockville, Burford,
Comber, Enterprise, Kingston, Ottawa (Rideau Street), Ottawa (Sparks
Street), Port Dover, Toronto, Woodbridge, Woodstock.

BANKERS :—CANADA—The Bank of Montreal.

GREAT BRITAIN :—The National Bank of Scotland Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pittsburgh, Pa.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (fully paid up), $2,3500,000.00.
Rest and undivided profits, $2,3573,332.00.

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto.
G. de C. O'Grady,

General Manager.

H. N. Bate. on. George Bryson, H. K. Egan. . B. Fi 5
John Mather. Denis Murphy. y George’ ."Perleg. M P.raser
George Burn, General Manager. D. M. Finnie, Asst. Gen. Mgr.

. C. Owen, Inspector.
Forty-Five Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world.
This bank gives prompt attention to all banking business entrusted to it.

CORRESPONDENCE INVITED.

BOARD OF DIRECTORS :
ANDREW THOMPSON, ESQ., -
HON. JOHN SHARPLES, - - -

D. 0. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Ksq.
Wm, Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq.

President.
Vice-President.

Wm. Price, Esq.
¥. Kenaston, Esq.

G.H. BALFOUR, -
J. G. BILLETT, Inspector. |

General Manager.
F. W, 8. CRISPO, Western Inspector.

H. B. SHAW - - Superintendent Western Branches.
BRANCHES

Alexandria, Ont. Gretna, Man, Melbourne, Ont,, Rapid City, Man.
Altona, Man. Haileybury, Ont. (Sub, to V¢, Regina, N.W.T,
(Sub. to Gretna)  Hillsburg, Ont. Brydges) Russell, Man.
Arcola, N.W.T. (Sub. to Erin) Melita, Man. Saskatoon, N.W.T.
Baldur, Man, Hamiota, Man. Minnedosa, Man. Shelburne, Ont.

Barrie, Ont.

Hartney, Man.

Montreal, Que.

Shoal Lake, Man

Birtle, Man. Hastings, Ont. Moosomin, N.W.T. Sintaluta, N.W.T
Boissevain, Man. High ?{ﬂer, N.W.T. Moose Jaw, NW.T  Sydenham, Ont.
Onlgary, N.W.T. Holland, Man. Morden, Man, Smith’'s Falls, Ont,
Qardston, N.W.T. Indian Head, N.\W.T. Mount Brydges, Ont, uris, Man.
Qarberry, Man. Innisfail, N.W.T. Neepawa, Man. Toronto, On
Onarleton Place, Ont. Jasper, Ont. (Sub.to New Liskeard, Ont. Virden, Man.
Oarlyle, NNW.T Smith's Falls,) Newboro, Ont. Wapella, N.w.T,

Oarman, Man.

Kemptville, Ont,

North Gower, Ont,

Warkworth. Ont.

Crystal bit , Man., Killarney, Man. Norwood, Ont. Sub. to Hasting
Cg’alcr. ()n’c. Kinburu{ ()}:\&.. '(Hub. gk%t(;)ka.NNerT. W;;"b.:rn Mau
Cypress River, Man. to Pakenham xbow, N.W.T. &
D’eYonlna. Man. Lethbridg Pakenham, Ont. Wiarton, Ont.

Didsbury, N.W.T.
Edmonton, N.W.T.
KErin, On

e, N.W.T.
Lumsden, N.W.T.
MacLeod, N.W.T.

t. Manitou, Man.

Pincher Oreek, N. W.T.
Ponl“"dilo?é.t e

‘Al e (Station’
o Aope N.W.T.

‘Winchester, Ont

‘Winnipeg, Man.

Winnipeg, (North
End Branch

Ft. Saskatchewsn, Metcalfe, Ont.
N. W.T.

. W. Medicine Hat, N.W.7. Quebec, Que. Wolseley, N.-W.T
Frank, N.W.T. Merrickville, Ont Qe [owis 8t.  Yorkton, N.W.T.
Glenboru, Man.

FOREIGN AGENTS,

LONDON—Parr's Bank, Limited. NEw YORK—National Park Bank. BOSTON—
National Bank of the Republic. MinNEAPoLIS—National Bank of Commerce. 81, PAUL
—8t. Paul National Bank, GREAT FALLS, MONTANA—First National Bank. OHIOAGO,
ItL.—Corn Exchange National Bank. BUFFALO, N.Y.— The Marine Bank.
DETROIT, Mich.,—First National Bank. DULUTH, MINN.—First National Bank. TONA-
WANDA, N.Y.—First National Bank.

Capital Paid-up,  $3.000,000
Reserve Funds, = 3.302,743
Head Office, Halifax, N.5.
BOARD OF DIRECTORS @
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. [V St

H. S. Hoit, Esq., James Redmond, Esq.

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches
C. E. Neill, Inspector.

Ambherst, N.S, Branches: 4 8
Antigonish, N.S,  Halifax, N.S. Ottawa, Ont. St e
Bathurst, N.B. Ladner, B.C. & Bank St. Sy ne:. (')n't
Bridgewater, N.S. Londonderry, N.S. Oxford, N.S. %0"0“ 0& e
Charlottetown,p.g.1. Louisburg, C.B Pg:mbroke. Ont. vf“"or ve;; 'B c
Cumberland, B.C. Lunenburg, N.S. Pictou, N.S. vancouv h E;-t
Chilliwack, B.C. Maitland, N.S. Pt. Hawkesbury, N.S E":“”UB"C‘
Dalhousie, N.B. Moncton, N.B. Rexton, N.B. Vi nd, B.C
Dorchester, N.B.  Montreal, Que. Rossland, B.C ictoria, ¢ P.O
Edmundston, N.B. Montreal, West End Sackville, N.B. we?"m{";::‘:o.ria e
Frederi%lon. Ni;B. galnaimcg gc gt. oll':n.. N Nde. Weymouth, N.S.
y B.C. » B.C. t. John's, "N R
Srand ok © s Shubenacadie, N.S. Woodstock, N.B

Guysboro, N.S. Newcastle, N.B.
Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; New York, N.Y,
Correspondents: 3 N
Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, !;eu Y ©
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & bN“‘.‘ a
Banking Corporation. New York, Chase National Bank. Boston, Nation:
Shawmut Bank. Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank. Buffalo Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1.000.000

Head Office, - =« = TOBONT?.
W. D. ROSS, - - - - GENERAL MANAGER
DIRECTORS.
R. H. WARDEN, D.D., Presioent. S. |. MOORE, Esg., VICE-PRESIDENT,
D. E. THOMSON, Eso., K.C. His Honor Mr. W, MORTIMER CLARK, K.C.
THOS. BRADSHAW, Esq.. F.ILA. JOHN FIRSTBROOK, Eso.

Branches : In Toronto .—40- 40 King St. W,
Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Bruszels Picton Wellington cor. Queen and McCaul Sts,

Fast Toronto Agents in New York: The Bank ot the Manhattan Company
Elmira Agents in Great Britain: Baonk of Scotland.
Capital Authorized . $3,000,000

Tr: TRADERS BANK | 252 25 2rees
apia aid-up .... 2 4,000
8 OF CANADA E:Z‘ivi-d.eld i’.r‘oﬁ(s.:‘. Z:;:::

Incorporated
by Act of Parliament 1885,

Head Ofice, TORONTO

L H. 8. STRATHY, General Manag,,
Board of Directors J. A. M. ALLEY, Inspectcr
0. D. WAKREN, Ksq., President HoN. J. R. STRATTON, V"leoo‘-‘l;ml::
Arthur C. Kloepfer, Fsq., Guelph W, .J. Sheppard, Em};. ';( F
Aylmer C. 8. Wilcox, Esq., Hamilton _E. F. B. Johnston, 280 hA 5
Ayton Elora Branches Ripley Strat royF i
Beeton Embro Leamington Rockwood amré;eou a
Rlind River Glencoe Newcastle Rodney T‘l:d urs; o
Bridgeburg Grand Valley North Bay St. Mary's ¥ i amc:s o
Burlington Guelph Orillia Sault Ste. Marie Tlhmn burg
Cargill Hamilton Otterville Sarnia Tommg
lifford do East Owen Sound Schomberg ottenham
Drayton Tngersoll Port Hope Springfield Windsor
Dutton Kimcardine Prescott, Stoney Creek Winona.
Elmira Lakefield Ridgetown Stratford Woodstock

Rauvkers—Grest Rritein—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—Th+ Qe ec Bank.
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Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,000,000 00
R 0,000,000 00
Undivided Profits, 583,196 01
Head Office, MONTREAL

Board of Directors
RT. HON. LORD STRATHCONA
AND MOUNT ROYAL, G.C.M.G.,
Vice-President. Presgident.

E. B. Greenshields, Esq. 8ir William O. Macdonald.
James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, General Manager.

A. MAONIDER, Chief Inspector and Superintendent of. Branches.

H. V. MEREDITH, Assistant General Manager, and Manager at Montreal.

W. TAYLOR, Assistant Inspector, Montreal.

J. HUNTER, Assistant Inspector, Winnipeg.,

CANADA. MONTREAL—OC. W. DEAN, Assistant Manager.

BANK OF .
MONTREAL

SIR GEO. A. DRUMMOND, K.C.M.G.,
A. T. Paterson, Esq.
R. B. Angus, Esq.

F.
BRANCHES IN

Ontario ontario—Con. Montreal—Con. Winnipeg, Man.
Almonte Ottawa West Knd Br. Calgary, Alberta
:dle:fm:d lr;"ii [ zVestmount iﬂd&nonbﬁn. au“'

rantfo) ert] ndian Head, Assa.
ille Peterboro Lower Prov.  [ethbridge, Alta.
Ohatham Picton gh“"-h‘.mv N. B, Raymond, Alta.
llingwood Sarnia redericton, N. B. Reﬂnn, Asg'a,
rowall Stratford g")%c"}‘lm' g 1133 ritish Col.
. Mary’s - Sy stron,

ronto 8t. Mary AthOIéNS Arms g
Fort William Toronto Glhos Bt NS, Greenwood
Goderich 3 " Yonge St. Br. ace Bay, N.S. Kelowna
Guelph Wallaceburg Halifax, N.8. Nelson
Hamilton Quebe Sydney, N.8

s uebec Y s New Denver
Sherman Ave. Montreal armouth, N.S. New Westminster
‘nﬂszt‘m i» Papineau Ave, Manitoba & NW Rossland
Lindsay ‘* Pt. St. Oharles Brandon, Man. Vancouver
London ** Seigneurs St. Gretna, Man. Vernon
Portage La Prairie. Victoria

IN NEWFOUNDLAND—S, John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurych Lm(;e E.C. [of Montreal.
ALEXANDER LANG, Manager
IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St,

icago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd, The Londonand Westminster Bank, Ltd. The Na-
tional Provincial Bank of England, Ltd. Livel(fool—’l‘he Bank of Liverpool, Ltd.
Scotland—The British Linen Compan Bank, and Branches.

BANKERS IN THE UNITED STATES—. ew York—The National Oity Bank. The Bank of
New York, N.B.A. National Bauk of Commerce in New York. Boston—The
Merchants National Bank. J. B, Moors & Co. Buffalo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank. The Anglo-Californian Bank, Ltd.

K

The Canadian Bank
of Commerce

CAPITAL, $8,700,000.
ISSUE

Travellers’ Letterss of Credit

AVAILABLE IN ALL PARTS OF THE WORLD.

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

REST, $3,500,000

Baand ‘dnder olseoiiolil T 8 chnte
Over §5 and not exceeding $10 .... 6 cents
ity S10 Y a¥ $30 .... 10 cents
- $30 " £ $50 .... 15 cents

These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, Eng.

Banx or Nova Scoria

INCORPORATED 1832.
Capital Iald-1p, §2,000,000. Reserve Fund, $3,200,000.
HEAD, OFRICE, /< HALIFAX, N.S.

DIRECTORS
Joun Y. Pavzant, President. Cuas. ArcHiBALD, Vice-President,
R. L. Borpen,  G. S, CampsrLL, ], W, ALLISON, Hector Mclnwgs,
H. C. McLEopb,

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. MCLEOD, General Manager.

Geo. SAanmou, Inspector,
C. D. Scuurman, Inspector,
TR REE . I S
BRANCHES.
otia—Ambherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
No‘aafacsecﬁay, Halifax, Kentv?lle, Liverpool, New Glasgow, North Sydney,

Qxford, Parrsboro, Pictou, Pugwash, River Hebert, Stellarton, Sydney Mines,
Truro, Westville, Windsor, Yarmouth.
British Columbia—Vancouver,
swick—Campbellton, Chatham, Fredericton, Mgncton.' Newcastle,
Newlsoﬁré}!g’in, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.

Island—Charlotte- Northwest Territories—Calgary
Pﬂz&zgﬁv‘ét;%erside. Edmonton, Fort Saskatchewan:

¢ W aTERS, Supt. Branches.
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The Molsons Bank.

99th DIVIDEND.

The Shareholders of The Molsons Bank- are
hereby notified that a dividend of FIVE PER
CENT. upon the Capital Stock has been declared
for the current half-year, and that the same will be
payable at the Office of the Bank, in Montreal, and
at the Branches, on and after the

First Day of April next.

The Transfer Books will be closed from the 2oth
to the 31st March, both days inclusive.

By order of the Board,
JAMES ELLIOT,

Montreal, 24th February, 1905. General Manager.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that a
Dividend free of Income Tax, of thirty
shillings per share, will be paid on the 6th of
April next, to the proprietors of shares
registered in the Colonies, being at the rate of
Six per cent. per annum, for the year ending
31st December, 1904.

The dividend will be paid at the Rate
of Exchange current on the 6th day of April,
1905, to be fixed by the Managers. *

No transfers can be made between the 23rd
instant and 6th prox., as the books must be
closed during that period.

By Order of the Court.

A. G. WALLIS, Secretary.
No. 5 Gracechurch Street,

7th March, - 1905. London, E. C.

.

THE DOMINION
BANK

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3,634,00

HEAD OFFICE,

TORONTO
DIRECTORS
E. B. OSLER, M.P., President . WILMOT D. MATTHEWS, Vice-President
W.Ince W.R.Brock, M.P. A.W. Austin. Timothy Eaton J.J. Foy, K.C., M.P.P.
Belleville, Ont. ~ Fort William, Ont. BRANCHE St Thomas, Ont,
Boissevain, Mar. Gravenhurst, Ont. Orillia, Ont. Uxbridge, Ont.
Brampton, Ont. Grenfell, Assa. London, Ont. Oshawa, Ont. Whitby, (5nt.
Brandon, Man.  Guelph, Ont. adoc. Seaforth, Ont.  Wingham, Ont,
Cobourg, Ont. Huntsville, Ont. Montreal, Que.  Selkirk, Man, Winnipeg, Man.
Deloraine, man. Lindsay, Ont. Napanee, Ont. “ North End
OFFICES IN ToRONTO—Corner King and Yonge Sts., cor. Jarvis and Kin, Sts., cor.
Queen and Esther Sts., cor. Queen and Sherbourne Sts., cor. Dundas and Queen Sts.,

cor. Spadina Ave and College Sts., cor. Bloor and Bathurst Sts,, cor. Queen and Teraulay
Sts , cor. Yonge and Cottingham Sts. In connection with each branch is a
SAVINGS BANK Department. i
Drafts on all parts of the United States, Great Britain and Kurope bought and sold.
Letters of Oredit issued available at all points in Eum§, China and Japan.

THE STANDARD
BANK OF CANADA

Capital (authorized by

Act of Parliameat) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS

W. F. CowAN, President
FRrRED. WYLD, Vice-Fresident

W. F. Allen A, J. Somerville
T.R. Wood  W.R. Johnston
Heap Orricr, - TORONTO, Ont. W. Francis

GHO. P REID, (3eneral Manager
J. 8. LOUDON, Asgistant General Maméer and Inspector C A. DENISON, Accountant.

ntario—Arnprior, Berlin, Hamilton,
. Ottawa, P‘Zterborough: Toronto,
King St. and Dundas St.

Quebec —Montreal and Paspebiac.
Manitoba—Winnipeg.

Strathcona. Wetaskiwin.
Newfoundland—Harbor Graee and
t. John's.
West Indies —Kingston, Jamaica.
United States—Boston and Chicago.

Ailsa Orai] AGENCIES Harriston parkdale (Loronte
Benvm—tong Brighton Chatham Kingston Parkhi

Blenheim Brussels Colborne Lucan Picton 2 Fan
Bowmanville Campbellford  Durham Markham Richmonl
Bradford Cannington Forest Orono %mg:;l& wips s
e BANKERS Temple Bldg

MONTREAL—Molsons Bank; Imperial Bank of Canada.

NEw YORK—The Importers and ‘I'raders National Bank
LoNDON ENGLAND-—D'Fhe National Bank of Scotland.

‘Wellington
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MEXIGAN LIGHT &

POWER G0, Linited

30 YEAR 57 GOLD BONDS,

WITH STOCK BONUS QUOTED
ON APPLICATION s gty

H. O’Hara & Co.

30 Toronto St., TORONTO.

ZEMILIUS JARVIS Epwarp CroNyN
C. E. A. GoLDpMAN.

AMILIUS JARYIS & CO0.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

Canadian Bank of Commerce Bldg., Toronto.

MARSHALL, SRADER & cqo.

Members New York Stock Exchange.
{4 New York Cotton Exchange
e Chicago Board of Trade.

74*BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CGRAIN.

TORONTO OFFICE: Tue Kine Epwarp HoTeL.
J, G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND

Stock Brokers and Financlal Agents,
18 King St. West, TORONTO

Dealers In Government, Muniolpal, Rollway, Ca
Trust and miscellaneous Debentures. Stc.&s on Lon-
don, Eng.,, New York, Montreal and Toronto Exchanges
bought and old on commission.,

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGeNTs FOR—The Dominion Radiator Co., Ltd.
‘“Atlas” Anti-Friction Metal,
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Craiy Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchanges
promptly executed.

The Accident & Guarantee Company

0f Canada. — Montreal,

Capital Authorized - - - . $1,000,000 00

Capital Subscribed - - . . 250,000 00

Government Deposit - - . - 38,583 00
Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen’s Benefit Insurance.

ACENTS WANTED =

eévery unrepresented
District in Canada.

Mercantile Summary.

Efforts being made by Berlin,
Ont., parties to induce the Dennis Wire
and Iron Works, London, to move to
the former city.

A small dealer in
Nicole, of Montmagny, Que., is arrang

are

shoes, Lugene

ing to pay his creditors 60 per cent. on |

liabilities of about $2,700, and Narcisse
Gosselin, baker, of the same place, has
settled his little obligations at 20 cents

on the dollar.

A Montreal
Capt. James A,
E. Boak, of Halifax, have been in Ot-

paragraph
Farquhar and Mr. Geo.

states

tawa interviewing the Government in
connection with a subsidy, which they
wish to obtain for a seal oil-refining

plant, which ‘it is proposed to erect in
Cape Breton for the treatment of seals
captured by the Newfoundland
fleet. At appears,
the only refinery available is that of the
Magdalen Islands, to which the New-
foundland sealers send their catches.

sealing

the present. time, it

We are told that it has been arranged
to amalgamate the Canadian Otis Ele-
vator Co., Limited, of Hamilton, and
the Fensom Elevator Co., Limited, of
Toronto, the name of the new company
to be the “Otis-Fensom Elevator Ca:;
Limited,” with head offices in the Con-
federation Life Juilding, Toronto, and
works at Hamilton. The present works
in Hamilton are intended to be enlarged
to more than present size
to accommodate the work from the To-
ronto shops and to take care
increase of business,

twice their
of future
Besides enlarging
the present buildings, a new fireproof
pattern vault and a new foundry build-
ing will be erected. The officers of the
New company are: W. D. Baldwin, presi-
dent; George H. Fensom, vice-president
and general manageér: H. C. Black, treas-
urer, and T. F. Niven, secretary. The
directors are: W, D. Baldwin, George
H. Fensom, W. G: McCune, Joseph
Wright and Watson Jack.

Tobacco is a noteworthy item in the
farm produce of the County of Essex,
Ontario, which lies so far south as to
make that plant successfully cultivable.
The Amherstburg Echo relates that one
man in that county, Albert Klie. sold to
the Empire Tobacco Co. 24,120 pounds
of tobacco (1904 crop), and received 1%
cents per pound, which was contract
price. The lump sum received by Mr.
Klie was $2,773.80. This lot was in good
condition and of fine quality. A week
or more ago, the Empire Tobacco Co.
shipped from their warehouse at Har-
row. Nine cars were received, and all
was first quality leaf. The whole aver-
aged 11 cents per pound, and different
persons shipped from 4,000 to 10,000
pounds each, Cook Wright, of Malden,
shipping 10800 1bs. “This concludes
twenty-five cars which have been
shipped from Harrow, nearly all the leaf
being grown in the township of Col-
chester South. The aggregate tonnage
was 3,500, at an estimated value of
$77,000. There is no talk of hard times
among our tobacco growers.”

that |

|
|
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ESTABLISHED 1845

L. COFFEE & CO.,

Gdrain Commission
Merchants

Tromas FLynn,
Joux L. Corrgg.

Board of Trade Building
Toronto, Ontario,

T. MayNe Davry, K.C, W. MapELEY CRICHTON.
Roranp W. McCLurk.

Cable Address ‘““ DALCRI,” Bedford-
McNeil and Western Union Codes,

DALY, GRICHTON & McOLURE

BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man*

Cable Adress ““Therson” Toronto., Telephone Main 2863

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, go.

—Offices—
Toronto General Trusts Building
39 Yonge St., Toronto Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J, Thomson,
R. H. Parmenter,

Barristers, Solicitors, &¢
Office—Corner Richmond and Carlin Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C, FRRD F, HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, K.C. gr;t::e% ll;}nii:t;;e.n

illiam J. Tupper,
Gordon C. McTavish, Wallaee McDonald,

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bapk of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., etc,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
Jozn F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn H. Menaies, F.C.A. (Can.)

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED we  $300,000
CaprraL Pam-vp .. 300,000
CONTINORNT.. ox.--oan- = rsamricsio satisdivoinsi ! S riewm 25,000
ReservE Funp ... 75,000
DepPosiTs AND CAN. DEBENTURES .. .. 533,751

ey loaned at low rates of interest on the security of
Reﬂmlf:)lnu'm and Municipal Debentures,
Deposits received and Interest allowed.

. ¥. CowAN, President,
g. g ggx.nw. Vice-President,

T. H. McMILLAN, Sec-Treas,
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & AGCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

For Quality

and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING 0, Lintes

MONTREAL

STATIONERY

We have now in stock complete lines

Stationery, Bank and

Office Supplies, New,

Fresh, Up-to-date Goods.
Every article required—undoubted value—
Call and see our New Warehouse.

New Goods receiving every day. Letter
orders promptly attended to.

BROWN BROS.,

Limited
Complete Stationery and Paper House,

51.53 Wellington Street West, TORONTO |

A

ENGINE & PUMP CO,

TORONTO ONT. RIMERY

changed

Mercantile Summary.

A compromise proposition is made to
creditors by G. A. Perry & Co., general
dealers, Dalhousie Station,
County, Que. Mr, Perry failed in the
fall of 1902, without getting a
ment, and has been

Soulanges

settle-

since carrying on
Lusiness under cover of his wife's name.
He dollar.

now offers 50 cents on the

Luckily he does not owe much.

For many years George Rowe has
been in the carriage business at Franklin
Lentre, Ormstown, Que., but
the trade have

cut off a good deal of his connection of

near
conditions in

late, and several years ago he was un-

fortunate in burned making

He has now been obliged

being out,
a serious loss.

to assign.

Frank Smith, a - druggist, of...St
Stephen, N.B., is reported in financial
trouble, and has made a proposition,

through his lawyer, to pay creditors 25
cents on the dollar of their claims. His
liabilities are reported at
assets of $2,800 or so. He has been
many years in business, and might have
done well but for a lack of proper atten-
tion to business.

The
Lavoie,

assignment is noted of Francois
who carried on quite an exten-
sive business in lumber, hay, etc., at Parc
Laval, the Island of Montreal, and
several years past has -carried
on lumbering operations in the Lauren-

on

who for

tides, north of that city, having mills
at Lac Nantel and Morrison’s Siding.
His operations last year in this direction
do not appear to have been attended
with favorable results, and he has
shown signs of financial strain of late.
He is said to show a nominal surplus
over liabilities of some $75,000.

Urgele St. Onge, dealing in dry goods,
etc.,, at Valleyfield, Que.,
lately reported to be

shoes, whose
affairs
going
He is said to owe some $1

we under-
assigned.
8,000.—As the
result of pressure on the part of some

investigation, has now

creditors, A. Palin, a custom
, of Napierville, Que., who has
carried some n(ul)—m.ulc foot-
an affer of 30 cents
about $1,500.—Israel
short time in a small gen-
way at St.
is reported in embarrassed shape.
The Canadian
templates

of his
shoemaker
also lately
stock, makes
liabilities of

wear

on
Sigler, for a

store Raymond,

eral Que.,

Pacific Railway con-

making important improve-

ments in British Columbia. It will pro-
bably
on Vancouver
in order to handle the traffic
of the west the Island. The
new hotel at Victoria is to cost $500,000

[t is the intention to replace before long

make extensions north to Comox
Island, and west to Bark-
1(')’ 51”111(1.

coast of

the present car ferry from Ladysmith
via Vancouver Island and Vancouver
with a modern ferry to accommodate

two dozen cars and provide an adequate

service for unbroken carload shipments
to Victoria.
grades in the mountain section at a cost
The present

overcome by a system ol

It is also proposed to lower

of about a million dollars.
grades will be

ltu)])\‘.

)
$5,854, with
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THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,

PLEASANT TO WRITE ON.

This design
a guarantee
of quality.

Made in Canada.

YOUR PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS,

Canaca Paper Co.

Limited 2
Montreal Toronto

TRADE
MARK

Made in Canada

W. HARRIS & C0,,
MA:SEITA'C.TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO.,

DANFORTH AVE,

TORONTO, - - ONT.

CANADIAN
WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other Monday, and feor Jamaica once a
month,

The demand for Canadian goods in West
India markets is constantly growing, an pros-
pective exporters should inquire as to freight
rates by this line.

PICKFORD & BLACK,
HALIFAX.

The boot
N.S,,

Redding

and shoe
mentioned in
& Sons,
failed,

firm at Yarmouth,
last issue, W. H.
manufacturers, are
and

e
ported their

called together for

creditors have
the 18th inst.
The firm has evidently been undergoing
considerable

been

financial strain for. some
been
different times
senior partner

1885,

time suits having
them at
summer, The

was previously unsuccessful in

past, various law
entered

last

against
since

The Montreal Steel Works,
held their annual meeting last week,
K. W. Blackwell The

earnings the year, $116,090,

Limited,
Mr
net
WwWeEre
The sum
dividends,

in the chair.
ft»l'
considered
of $56,000
The
resulted in
with
and’ .},

very satisfactory.

was set aside for

the directors
the re-election of the entire

Mr. K. W. Blackwell
Wilson as

election of board of

board, as

president, Reid vice-

president.




X X

OF
Interest
2 0. X.0U

5
It isa wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3 Y5 7/, Interest
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

OIL—SMELTER—MINES —TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

l(r;y the protection of a Trust Fund and system of
eneral Averages.

BUTGHART & WATSON,

MANAGERS :-—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroNTO.

The
Barber & Ellis
Company,

Limited.

TORONTO
WAREHOUSE :

Nos. 33, 35,
37 and 39
Alexander
Street.

Factory in
BRANTFORD.

ENVELOPES
made in great
variety.

THE MONETARY

| stables,

Mercantile Summary.

We acknowledge the receipt from the
Mills Limited,

executed

Ogilvie Flour Co., of a

very nicely lithograph, de

signed to illustrate a brand of lhviri

flour. Accompanying this was an attrac

tive calendar.

tourists from across the line.

The Niagara Navigation Co. has given
a contract to the Canadian Shipbuilding
Co., Collingwood, to build a twin-screw

steel passenger steamer, with a guar-

anteed speed of 22Y% miles per hour, to

ply between Toronto and Lewiston

The vessel is to be ready for service for

next year's season.

The Universal Spring Motor Com
| pany, Limited, is applying to the Do-
minion Government for incorporation.

1t
to.set up a factory in Montreal for the
manufacture of spring
steam and
The Universal spring motor is a device
which

Its capital is $500,000, and proposes

motors, as well

as electric, water motors.

can be applied to sewing ma-

chines or other household devices.

Quite an extensive dealer
drugs, etc.,, at Fairville,
N.B., a suburb of St. John, O. D. Han-
son, has suspended payment and called

in general
merchandise,

a meeting of his creditors. He was
generally considered to be in a pretty
good position, and shows quite a con
siderable nominal surplus over esti-
mated liabilities of $22,000, but he has

been a very liberal dispenser of credit,
and is said to have over $20,000 in book
of value.

accounts dubious

A fire on the 12th inst. at Coal Creek
Fernie, B.C., to the
Nest Pass Co., destroyed the
tipples (or trestles on which the coal is
run out from the mouth of the tunnel),
and of the
The estimated loss is $100,000, and not
$200,000,

mines, belonging

Crow's

one power houses.

as some ‘“too previous”

despatches stated. The company’s other
properties will be drawn upon for sup-
plies while repairs are being made. The
loss is fully covered by insurance.
The
granted during the last few days: James
G. Webster, St. Johns, Iberville, Que.,
Dorpmuller,

following patents have been

l'IIi]\\';l_\' crossing; Heinrich
Aix-la-Chapelle,
preventing the creeping of rails; Chris-

Germany, device for
topher Jas. Gunston, Quebec, Que., pro-
cess of mounting animal heads and the
like; Amedee Tetrault, Coaticook, Que.,
sewing machine; Iben Perkins, St. John,

N.B.,, nail-making machine; Wm. K.
Bryce, Sanilac Centre, Mich, U.S.A,
switch rod; Wm. Jas. Clayton, Halifax,
N.S., wearing apparel: Alan J. Hart,

Westmount, Que., shoe clasp. The “In-

ventor’s Adviser” is just published.

Anyone interested in patents or inven-

tions should order a copy.

TIMES

Since motor legislation went inte
effect in Ontario in September, 1903,
the number of licenses issued to owners
of automobiles in Ontario has been 390,
of which 237 were for Toronto, lw\nlvsl
which 275 permits have been issued to
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GOOD
BUSINESS

It is part of a man’s
good business to see that
all his assistants are well
bonded. It's part
of the assistant’s business
to see that he does not
apply to his old friend for
He need

not be under a compli-

a bond.

ment to a friend when
we stand ready to supply

5 97 b e o SRS

Write for particulars,

The London
Guarantee &

Accident Co.,
Limited

D. W. ALEXANDER, Cen. Mgr.
CANADA
CANADA LIFE BLDG,,
TORONTO.

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents
I5% Toronto Street, - - - - Toronto,

465 Tempie Building, - - - Monireal,
100 William Street, - - - New York.

The ratepayers of Grimsby, Ont,, have
passed a by-iaw to loan to the \Walker

Steel Range Co., of Windsor, ti

ne sum
of $15,000, and to give them free light
and exemption from taxes, to assist

them in starting a factory at the former
place to employ 150 hands.
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The DBoston Last Co. has opened a |stead of the old, stereotyped faces of the —An interesting example of the power
factory for making boot lasts at Rich- king, queen and jack and joker, artisti- | of a good catalogue recently came to
mond, Que. cally colored pictures of men and women | my notice. Not long ago an advertise-

A. Pare & Co.s carriage factory in prominent in American social, literary, | ment man looking for an idea for a cata-
Montreal has been nearly destroyed by charitable and industrial life. In the set | logue, finally concluded to send for some
fire at a loss of about $16,000, covered |the four queens of hearts, diamonds, | of those advertised in the magazines
clubs and spades are represented by |and newspapers. He accordingly wrote
3 well-known social leaders, authors and | for and received ‘eight. He had no in-
: A new company has bccn‘rcglstiarcd beauties. The ladies hold fans. The |tention of buying anything advertised in
:;nl‘{8:}:‘1’(‘]'Ilm;)]jlr the 1[1&}1)10 Of t!}c W?"““ four kings contain the fa%‘cs of well- | these <t:ttuloguc.§, !)ut $0 cffccti.ve were

il das B aper Co, with known men in the field of industry and |they in description, illustration and
a capital of " £450,000. finance holding sceptres indicative of | typography that up to date he has

The Public Works Department, Ot- |their particular line of endeavor, while | bought a set of furmiture, two pairs of
tawa, is making plans for the construc- |the jacks portray four renowned Ameri- | shoes, a book, a piece of cut glass, two
tion of a wharf at Peterboro’, on the | can inventors, with a neat design illus- | hundred and fifty cigars, and a mattress
Otonabee river, at a cost of $8,000 or |trating the particular invention which | —all selected from the catalogues he had
$10,000. made each famous.—Walden’s Stationer. | received—Louis Barta, Boston.

by insurance.

The Standard Furniture Company has
bought the extensive furniture business
of Shelton & Co., in Vancouver, and will

run it on an extended basis. -
The cnakik - Electric Railway, &Py we WIII Bond You

Meduxnakik

Light and Power Co. is spending con-
siderable money in developing water
power and building up a summer resort

near Woodstock, N.B.

Thé - Bowmanville ratepayers have
voted in favor of granting a loan of
$15,000 to the Durham Rubber Manu-
facturing Co., who have secured five
acres of land, and will soon begin build-
ing a factory.

Fidelity - - Contract
Probate - - Court
Official

BONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

Head Office for Canada,
A. E. KIRKPATRICK, 6 Colborne Street,

A report is current in Toronto that Manager for Canada. Toronto.
negqtiations are being carried on be-
tween the Canadian Pacific, Grand
Trunk, Richelieu and Ontario and other
transportation companies for the erec-
tion of a large modern building in a

central spot, in which all the concerns REGORD FOR '904
: { ]

could have offices.
A fire which broke out in the general Pollc1es Issued and Taken '04 $5,103,413 Interest received, 1904.... 0000 44..$133,262

According to the annual report just
published in London, Eng., the receipts
last year of the British-American Land
Company amounted to £17,558. A divi-
dend will be payable on “A” shares on
the 1oth prox.

store of Fairley & Co., at Ponoka, Assa., “ '03.. 4,278,850 o 1908......0000.. 93,085
SRt U AngENTRNSC the Do INCREASE 19% $824,563 | INCREASE OVER 40% $40,227

mises completely and spread to several
other buildings, including the branch of Busmess 1n Force Dec. 81, '04..$20,611,399 | Total Assets, Dec 31, 1904.... $2,5657,983
the Bank of Commerce, W. H. Shack- oh “  ’03.. 18,023,639 | Liabilities, foeeee 2,017,201

man’s hardware store, McGillivray & INCREASE 149 $ ,687,760 | SURPLUS To POLICY-HOLDERS.. $540,692

Co.’s furniture and undertaking, Breck’s
livery stable, etc, The origin of the fire Average Interest Earned, SEVEN per Cent.

is unknown. Loss, $100,000. THE CREAT - WEST LIFE ASSURANCE 00.,

The Provi : et HEAD OFFICE, - WINNIPEG.
% slumcc-m‘- Quebee Timber Limit |§ o 1 Offices :— TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY, HALIFAX.
Holders’ Association held their annual

- meeting in Quebec a few days ago and
elected the following officers: President,
Hon. W. E. Edwards; vice-presidents,

F. P. Buck and W. Price. Executive
Committee—Rod. Tourville (ex-presi- . . . o
dent), Alex. McLaurin, Wm. Power, Onfederatlon Ife ss OCIatlon
M.P., H. W. Durant, Archibald Fraser,
J. W. Branckley, F. F. Farmer, E. A. HEAD OFFICE, = SRORONT.O.
Dietrie, John Champoux, H. K. Egan, OFFICERS:
G. Starnes. Secretary-treasurer, Paul G. W. H. BEATTY, Eso., PRESIDENT.
4 Owen. W. D. MATTHEWS, Esq., FRED'K WYLD, Esq., VICE-PRESIDENTS.
] W. C. MACDONALD, ACTUARY. J. K. MACDONALD, MaAN'G DIr,
DIRECTORS:
NEW CARDS. W. H. BEATTY, Esg. Hox. JAMES YOUNG. S. NORDHEIMER, Esg.
T W. D. MATTHEWS, Esg. A. McCLEAN HOWARD, Esg. E. B. OSLER, Eso., M.P.
Trs i i Patte FRED'K WYLD, Esq. GEO. MITCHELL, Esg., M.P.P. WILLIAM WHYTE, Esg.
Mr.s.m Louise H]llar(l1 Pa 1rson, o’;' HoN. SR W. P, HOWLAND.  J. K. MACDONALD, Esg. D. R. WILKIE, Esg
Falls Church, Va., has e'sxgne( " .nO\'re Policies issued on all approved plans.
set of playing cards, which contain in-
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LIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

Have You Applied
For Your Share of the
Seventy Million Dollars

which will be distributed throughout Manitoba and
he Territories within the next few months? The
general merchants in these provinces will handle
almost all ot this money. Make application to them
for your share through their own and the only trade
newspaper which interests them.

‘Within the past {enr 160 000 new possible buyers
of your goods settled in the West. Will the retail
merchant offer them what you have to sell ?

Tsradlished 1882

MMERCIAL

&% WEEKLY FINANCIAL.COMMERCIAL
TRADE NLWSPAI

PLA_g7" Of GREATVEST.

THE HUGH C MacLEAN CO., Limirep,
Publishers, Winnipeg

Canadian Pacific Railway Company

Dividends for the half-year ended 31st December, 1904,
have been declared as follows :—

On the Preference Stock, two per cent.

On the Common Stock, three per cent

Warrants for the Common Stock dividend will be
mailed on or about April 1st, to Sharcholders of
record at the closing of the books in Montreal, New
York and London respectively.

The Preference Stock dividend will be paid on Satur-
d?y,thxstboA;;‘nl, to hShg‘ehclders o{:}ecord at the closing
o e books at the Company's ndon Office, No.
Charing Cross, London, S.R?V.y Prie

The Common_Stock Transter Books will close in
Montreal, New York and London at 3 p.m. on Wednes-
day, March 1st. The Preference Stock Books will also
close at 3 p.m. on Wednesday, March ist. All books
will be re-opened on Monday, April 3rd.

By order of the Board.

CHARLES DRINKWATER, Secretary.

Montreal, 13th February, 1cos.

Lewis Bros., Limited, capital $1,000,-
| 000, will take over the business of Lewis
‘Brus. & Co. in Montreal, and carry on

| a general hardware, paint, oil and manu-

| facturing business.
|
| John Branscombe, conducting a small
;gruccry store on Main street, St. John,
N.B, has been closed down under a bill
| of sale. Mr. Branscombe is well advanced
in years, and it is not likely that his
| obligations are heavy. He assigned some
years ago.
The Cochrane Ranch Company’s ex-
tensive Southern Alberta, con-
taining 66,500 acres of land, and some 12,-
|000 head of cattle, have been sold to
United States buyers. The price, it is
was in the vicinity of

ranges in

understood,

$400,000.
Oscar D. Hanson, druggist and gen-
| eral dealer, of Fairville, is in financial

| difficulties, and has made an assignment
to William A. Ewing, barrister of St.
| John. His said to ex-
| ceed $25,000, and a number of St. John
merchants are interested. Besides his drug
business, Mr. Hanson dealt in groceries,
dry goods, boots and hardware,
etc,, and was believed to be doing well.

liabilities are

shoes,
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.
22+24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVEin the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director

It is announced that Montreal is to
have a splendid new hotel, a remodelled |
and enlarged Windsor, to be called the
Windsor Annex, and a new concert hall. |
The additions and improvements to the
Windsor will over $1,000,000, it is
said. The new hotel, to be known as the
| Windsor Annex, is to be constructed im-
mediately on the site of the present Wind-
sor Hall. The Windsor Annex is to meas- |
sure on the ground 250 by 330 feet, will |
be eight stories high, and will have 280 |
rooms. As a matter of fact, the
hotels will have in all 700 apartments.

cost

two

late
American
dentist. of Paris, was a letter he had re-
ceived long ago when he began practice
in the United States. The letter was
from a young farmer of Vermont, who
wanted a set of artificial teeth. “My
mouth,” the young man wrote, “is three
inches acrost, five-eighth threw the jaw,
some hummocky on the edge. Shaped
like a hoss-shew, toe forard. If you
want me to be more pertickler I shall
hev to come thar.” We assume that the
young farmer “went thar.”

Among the curiosities of the

Dr. Evans, the successful

The Dominion Coal Company is said to |
be looking for dockage in Toronto with|
the intention of competing in the soft coal |
trade of Ontario. The chief factor in suc-|
cess would be cheap freights, but this is}
the difficulty. However, as the company%
can bring a great deal of ore from the|
Lake Superior mines for mixing purposes,
it could send its coal there as returnll

| our will.

| selections.

freight much more easily than it could to
Toronto. A Toronto opinion says: “The
only way that this could be done, as far
as Toronto is concerned, would be for
these ore-carrying vessels to bring coal
this far, from Nova Scotia, and take on
here a general cargo for Lake Superior.
There is hardly enough freight passing
between here and Nova Scotia to supply
sufficient freight in case they shipped
direct to Toronto.”

Kaan
UNTIDY STOREKEEPING.

rusty store-
The man who

There is no excuse for
keeping, says an exchange.
permits his place of business to grow into
a dirt heap is not in his right place; he
should seek another field. It is a fact,
however, that many untidy people are in
the mercantile business. Their stores are
a hodge-podge; we might almost say they
are museums. How the owners chance to

sell the goods they do is a mystery;. it

| can only be explained on the theory that

they sell to untidy people in the main.
But why be untidy? There is no money
to be made by it, and there is money to
be made by the policy of neatness. ~On
the other hand how quickly we are at-
tracted to the show window of a store
where there is attention to display. We
enter and find order on the inside. ‘Things
look so inviting that we buy almost against
When counters are cleared up
we can do business easier and for less ex-

Customers can find what they
without working hard for their
And it is just as important to
keep the places under the counter in
order as it is to look after the places that
are in sight. Untidiness is the same in
principle wherever it is found.

The man in business should take as his
model the best he can find in his line and
apply the principles there seen to his own
work so far as practicable. The best store
in the country should be the model for
retailers everywhere and if necessary a
trip should be made to see it. Most busi-

pense,
want

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.
Copyrighted and Issued only by

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

H. POLLMAN EVANS,

FRESIDENT. HEAD OnFron o' adetnde st xast.| TORONTO
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ness men do not look around enough.
They get into a rut and stay there. It
1s unfortunate because a good many good
men are killed by it. They might de-
velop into larger business men if they
were awake to their opportunity.

It is one of the mysteries why men
are content to be selfish. We know it is
so but the reason is not easy to under-
stand, There is a psychological side to
it, of course, and with this we must be
satisfied. It would seem as if men would
see for themselves, but we know that
they are blind; in some degree we all are.
There are men all about us who see more
than we do, hence we may have partial
understanding ‘of the reason that governs
the shiftless man. But what a relief it
would be to stir him up.

LR
UNITED STATES FINANCE.

Henry Clews & Co., New York, in
their weekly circular dated March 11,
say:

Is it sufficiently realized that an ex-
traordinary rise has taken place in stocks
during the past twelve months? Feb-
ruary and March were the lowest
months for the majority of active stocks
in 1904, and since then the leading shares
have advanced from 25 to 100 points;
some having doubled in value during that
period.

It is quite evident that skilful manipu-
lation is at the bottom of much of the
present rise in stocks. Improving peace
prospects, the reduction in the Bank of
England rate and continued strength of
the London market infused fresh life
into the bull contingent in this market,
but it should be remarked there is con-
spicuous absence of genuine buyers at
current prices. Investors are not taking
stocks at these figures, and the public
is not speculating to any extent, for the
reason that nearly all conservative and
reputable commission houses are cau-
tioning ther customers against plunging
on the long side at this time. The result
is the big holders are not distributing
their stocks as freely as they desire, nor
are they likely to dispose of them very
easily at this level. Perhaps this ex-
plains in part our continued high loans.
The market is liable to be bulled into
stagnation, and a sharp break then will
be needed to galvanize it into fresh
activity. A moderate decline occasion-
ally hereafter will prove beneficial, by
checking over-confidence and introduc-
ing a new buying element that will not
enter without inducements. There are
no bear arguments in sight, but the mar-
ket may soon need some readjustment
upon a more natural basis.

aan

—On the 13th inst, at Pittsburg, Pa.,
there was a convention of transportation
men—the semi-centennial meeting of the
American Association of General Passenger
and Ticket Agents. Many Canadians were
present, including G. T. Bell, of the Grand
Trunk; Thos. Henry, of the Richelien and
Ontario; C. H. Nicholson, of the North-
ern Navigation, etc.

[FIRE]
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CAPITAL

51,500,000

NET SURPLUS

5.84(,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

SOMETHING AS GOOD.

A lady who is a lover of books en-
tered a book store in Detroit.

“Have you the last Literary Digest?”
she asked.

The clerk was a young woman, and
evidently a novice at book selling.

“I’ll see,” she said, and presently re-
turned to say the magazine wanted was
not in stock. f

“I'm very anxious to get a copy,” said
the lady.

“I'll look again,” said the obliging
clerk, and in a few minutes returned.

“I'm sorry, but the last copy has
been sold. But I have something here
that I think will do as well;” and she
handed the amazed customer a copy of
“What to Eat.”—Detroit Free Press.

Xan

HUNDRED MILLIONS FOR A
CANAL.

The new plans’ for the improvement
of the Erie Canal provide for a work
of greater magnitude than any ever
before undertaken by any State of the
Union. When completed, the new
waterway—from Troy, the head of
steam navigation on the Hudson, to the
Great Lakes—will be four times as long
as the Suez Canal, and will have cost a
million or two more. Its length will
be eight times that of the Panama Canal,
and the Empire State will expend,
single-handed, upon its construction at
least one-half as great a sum as all the
States of the Union combined expect to
pay for the Isthmian enterprise. The
plans for the canal improvement are in-
terestingly described, with illustrations,
in an article by Earle Hooker Eaton in
the current Harper's Weekly.

aax
TORONTO MARKETS. ‘

’ Toronto, March 16, 1905.
Chemicals, Drugs, etc.—A fairly good

general trade is going on. Opium is
going up in sympathy with the primary

markets, where there reports of
frosts. Quinine keeps steady, with little
speculative buying being done. Crude
camphor is quite scarce. A strong fea-
ture is iodine, which again has made a
heavy advance, the syndicate interested
in it having apparently succeeded in
downing all appreciable competition.
Citric and tartaric acids and cream tar-
tar are very firm, and so is acetic acid.

Dry Goods.—The trade is beginning to
open up very nicely. This week a num-
ber of buyers have been in town from
Manitoba and the North-West. All the
indications are in favor of another good
year. Prices for almost all textiles re-
main very firm, with a decided upward
tendency in linen and wool, especially
the latter. Woolen yarns have advanced
50 per cent. in the year. Cotton is
rather unsettled Carpet warps and batts
and some grades of ducks are down a
little but these are exceptions to the
general trend.

Flour and Grain.—There is no change
in wheat. The market is dull, and little
business is doing. Rye is firm at an
advance of 2 to 3c. Buckwheat has ad-
vanced. Flour is dull. The ruling p;ice
for ninety per cent. patents is $4.40 or

are

$4.45. Millfeed continues* very firm.
Oatmeal is a little on the easy side.
Lumber.—Not many changes have

taken place in the price of pine, but its
position is quite strong. Very little re-
mains in first hands. The only weak
grade is Norway.

Live Stock.—The run of cattle this
week was not heavy, and the result was
a somewhat brisker demand. Good
specimens sold out early. This applies
both to exporters and butchers’. Prices
for stockers and feeders held steady, and
prices kept firm. Calves were plentiful,
but the demand was good, and there was
no slackening of prices.  Milch cows
were in request.

Groceries.—No change has occurred
in sugars, but prices are well main-
tained. Trade in general lines remains
about as last reported, with little of a
new character worth reporting. 'Ieas
are dull. Canned goods are very firm
and scarce, with a few lines coming in
from across the line.
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AS. McGRreGoORr, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen, Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8St., TORONTO

Telephone 2309.
of ..

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and ¥Funds, 1903.

Assurance Co.

Capital and Accumulated Funds,............$46,115,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,625,000
ited with ini Government for

the Security of Policy-holders ......... hau 288,500

G. E. MoserLy, Inspector. E. P PEARSON, Agent
Roer. W, Tyrg, Manager for Canada,

THE HOME LIFE
ASSOCIATION
OF CANADA

HEAD OFFICE

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
- solicited
"OHN FIRSTBROOK, =~ - - - = - PRESIDENT,

A. J. PATTISON, - - . - ManaaiNe-DIrRECTOr.

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets......
Amount of Risk...
Government Deposit.........

JOHN FENNELL, President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - . . Inspector,

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treated confiden-
tially Care of Monetary Times,

THE MONETARY [ TIMES

STOCK AND BOND REPORT.

2 | Capital | Capital 2 ?;:3 ClosingPrice
BANKS & | Author- Sub- Capital Rest st 6 HALIFAX
n ized, scribed. Paid-up Month '
onths | Mar. 13, t305.
$ $ $ $ $ y
British North America ........cconenn .| 243| 4,866,000 4,866,000 | 4,866,000 | 1.946,000 3% 1361 140
New Brunswick .. 100|  500,000| 500,000 | 500,000 ,000 6 q00  gos}
Nova Scotia... 100| 2,500, 2,084,000 | 2,035,000 [ 3,257,000 5 261 266
People’'s Bank or 20| 1,500,000 1,000,000 [ I,000:000 440,000 3 13§ 140
People’s Bank of N.B........ 150 18g,000| 180,000 180,000 175,000 4 136 140
Royal Bank of Canada .. 100| 4,000,000} 3,000,000 | 2,000,00C | 3,000,00c 4 212 220
St. Stephen’s ......c.0000 100| 200,000/ 200,000 WINC0), 45,000 2 cese eeas
Union Bank, Halitax .. 50| 3,000,000 1,336,000 | 1,336,000 |  g70,0cC 3§ 157 160
N Aroutl s S v s e vaeeniie . 5 300, 300,000 3oo,00¢ 35,000 L 95 100
Merchants Bank of P.EI.......... caerlnes 500,000 344,000 344,000 296,000 4 AR R
Montreal
Mar. 13.
Banque SEC RN L. 00 s el e diesiian +e.| 1,000,000 500,000 274,000 10,000 3 cees eaes
Banque St. Hyacinthe.. cees| 1,000,000/ 504,000 329,000 75,000 3 s ey
Eastern Townships .... 50| 3,000,000| 2,500,000 | 2,499,000 | 1,500,000 4t 161 “ee
Hochelaga ............ 100| 2,000,000| 2,000,000 | 2,000,00C | 1,200,000 3t 133 135
La Banque Nationale...... 30| 2,000,000 1,500,000 | I,500,00C 450,000 3 1006 ...
Merchants Bank of Canada.. 100| 6,0c0,000| 6,000,000 | 6,000,000 | 3,200,000 3t 470 ...
Monktedal .30 50 o0 200/ 14,000,000/ 14,000,000 | 14,000,000 | 10,060,000 5 256 257
Molsons: vvivivivieviapiessy 50| 5,000,000| 3,000,000 [ 3/000,000 | 3,000,000 4% 228 230
Provincial Bank of Canada 25| 1,000,000 846,000 23,000 nil 3
Sue e i AR b 100| 3,000,000| 2,500.000 | 2,500,000 | 1,000,000 sg a8 ...
nion Bank of Canada ................ 100| 4.000,000| 2 500,000 | 2,500,000 | 1,000,000 3 142 145
Toronto
Mar. rs.
Canadian Bank of Commerce ......,...| 50|10,000,000| 9.005,000 | 8,767,00¢ | 3,527,000 3% 165F 165
Doninion /5. e e aievite 50| 4,000,000| 3,000,000 | 3,000,000 | 3,500,000 5 252 53
Hamilton 100| 2,500,000| 2,237,00C | 2,235,000 | 2,100,000 5 219 222
Imperial 100| 4,000,000| 3,000,000 | 3,000,000 | 3,000,000 l\f 238 239
Metropolitan 100| 2,000,000{ 1,000,000 ,000,000 | 1,000,000 il R el
Ontario .... 100| 1,500,000| 1,500,000 1, 500,00C 600,00¢ 3 132 135
Ottawa 100( 3,000,00C| 2,500,000 | 2,500,000 | 2,500.000 4% 225 PRI
Standard . 50| 2,c00,000| 1,000,000 | 1,000,000 | 1,000,000 5 T
Sovereign. 100| 2,€00,000| 1,300,000 | 1,300,000 350,000 24" S s
Toronto 100| 4.0 0,000( 3,000,0c0 | 3,000,000 | 3.300,00¢ 5 2398 ...
Traders.... 100| 3,€00,000| 2,746,000 | 2,724,000 400,000 33 138 140
Western @. ...... ... 100| 1,000,000| 500,000 500,000 217.00C 3 Ped Sl
Crown Bank of Canada.. - | =000,000[ 361,000 661,000 nil.  |*(qu'rtly)
LOAN COMPANIES.,
Canada Permanent Mortg e Corporation| 10| 20,000,000/ 6,000,000 | 6,000,000 | 2,000,000 3 1as
Agricultural Savings & Loan Co P P 630,200 630,200 250,000 3 122}
Toronto Mortgage Co 50| 1,450,000 725000 725,000 275,000 2} 105
Canada Savings & Loan Co.. 50 750,000/ 450,000 750,000 300,000 3 120
Dominion Sav, & Inv. Society .. 50| 1,000,000| 1,000,000 934,200 60,000 2 P00 ity
Huron & Erie Loan & Savings 50| 3,000,000| 3,000,000 | 1,400,000 | 1,000,000 4% Rg 188
Hamilton Provident & Loan Soc 100| 3,000,000( 1,500,000 | X,100,000 390,000 3 LE - G
Landed Banking & Loan Co. . 100 700,000 700,000 400,000 240,000 3 120
London Loan Co. of Canada.. 50 79,790 679,700 679,700 101,0C0 3 18 .
Ontario Loan & Deben. Co., L. d so| (not li't'd)| 2,000,000 | 1,200,000 625,000 3 122 3
Ontario Loan & Savings Co., Oshawa,,| 8§0[-+«+eeeet- AN APH000 15900 3 seee
Brit. Can. L & Inv. Co. Ld., ........ 2,000,000 398,481 120,000 e
Central Can. Loan and Savings Cc 2,500,000 | 1,250,000 800,000 ™
London & Can. Ln. & Agy. Co. Ltd 1,000,000 | 1,000,000 210,000 3
Man. & North-West. L. 50 ........... 1, 500,000 187,500 51,000 il
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000/ 839,850 25,135, ,000 2% o} §
Can. Landed & National Inv’t Co., Li 100| 2,008,000 z,ogg.ooc x,Zoioog 421,000 3 .Zs 11y
Real Estate Loan Co......... 40| 1,600,000 373,720 3731720 55,000 5 pb il
British Mortgage Loan Co. . 1 MR e 450,000 437,000 170,000 3 Y
Ontario Industrial Loan & In L R 373,000 W0 e b 122
Toronto Savings and Loan Co.. 100| 1,000,000 1,000,000 4go.ooo 3 130
MISCELLANEOQUS.
British America Assurance Co.... 1,850,000 | 1,850,000 | 1,024,000 3 GO g
Canaiabale ...l 1,000,000 | 1,000,000 [ ........ 4 {1 S
Imperial Lite ....... 1,000,000 | 450,000 47,800 * [ T e
Western Assurance Co.. 2,000,000 | 2,000,000 | 163,507 3 93 ese.
Canadian Pacific Railway.. 84,000,000 | 84,000,000 | . 3 147  148%
Toronto Railway ..... 6,600,000 | 6,268,414 | .. ™ w07 108
Twin City Railway. . 17,500,000 | 16,510,000 | . i 108 109}
Sao Paulo Tramway 7,500,000 | 7,500,000 | ........ 2 127 1a8
Bell Telephone Lo ..... 3,000,000 | 3,000,000 | 1,316,170 2* 160 162
Canadian General Electric. . 3,000,000 | 3,000,000 | 1,164,770 23" 156 vy
Toronto Electric Light Co . & 3,000,000 | 3,000,000 3* 152 154
Northern Navigation Co...........cue0. 840,000 840,000 5 g b e
Dominion Iron and Steel Co., common..| 100| 20,000,000| 20,000,000 | 20,000,000 i 24 25
o i o referred..| 100 g.ooo.ooo 5,000,000 | 5,000,000 3 vz 4
&l o w onds......|1000| 8,000,000 7,926,000 | %,926,000 2 88 86
Dominion Coal Co common,.... 100/ 15,000,000/ 135,000,000 | 15,000,000 5 77
i 1e preferred.. .. .... 100| 3,000,000| 3,000,000 | 3,000,000 . N e
Nova Scotia Steel and Coal, common .| 100| %,500,000| 5,000,000 | 5,000,000 li 62 63
e = & pretesred | 100| 2,000,000( 1,030,000 |.....v\00s 2
se Bonds, 6 p.c., 28t . .o (0 - 1000| 2,500,000| 2,500,000 |........us 3 106 i
Canada North West Land, preferred...| 8of.......... 2,530,000 | 2,530,000 3 o A
o 4 « common....| 25 1,467,000 1,467,000 o i 300 310
British Columbia Packers Assoc. (A) ...| 100| 1,000,000/ 625,000 625,000 N e e
Dominion l1elegraph Co..... Bierrivav] 20 1y (Y PR
Richelieu & Ontario Navigation,....... 100 3 68 6.
Consumers Gas Co...... svsl 80 2} 212 2131
Niagara Navigation Co.............. ..| 100| 1,000,000 1,000,000 5000 | veanseae 4 e
*quarter
tior 2 mhs
§annual




2

THE MONETARY

W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

assees Excees $24,000,000

Assets Exceed

Fire riss acce]i;\ted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,
HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec,, 1900 .........8361,361 03
Policles in Force in Western On-

tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

FraNnk HAlGHT, | R. T. ORR, 1
Manager. T. L. ARMSTRONG, } nspectors,

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3500,000 00

Assets - - - - $736,796 55
Hon. Jonn DryDEN, Geo. GrLurs,
President, Vice-President,

H. WabpinGgToN, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

. Fire
The [VJetropolitan fastrancs

CASH-MUTUAL and STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

D. HiBNER, Berlin, Pres. W. G. WRIGHT, Inspector,
W. H. SuarLEY, Toronto, F. CLEMENT BROWN,
Vice President. . Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturin, risksgthat come up to
our standard

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1848,
Managers and Underwriters.

Hides, Skins and chullcr.f~l’riccsl
hold about as last week.
mal.

Trade is nor-

Leather merchants report pros-

pects good for better business.
Provisions.—Smoked meats are firmer |
than they have been lately. Butter is

a little easier, with more plentiful sup- |
plies coming from the country. Cheese |
is firm,

Wool.—The new clip will begin mak-
ing its appearance in about a month,
and until then no doubt quotations will
be nominal. They are unchanged from
previous reports.

‘Xaa

MONTREAL MARKETS.

Montreal, March 15, 1905.

Ashes.—There has been little or no
variation in values during the past three
or four weeks; $5.50 has been paid for
an occasional lot of good tares, but the
general quotation for No. 1 pots is
$5.35 to $5.45; would bring
about $4.00 to $4.95. Pearls are wanted,
and would realize about $7.50.

seconds

Dairy Products.—Owing to increased
receipts, including some fair lots of Aus-
tralian butter, the market is easier.
Sales of fine Australian are reported at
28c., and winter creamery at 25 to 26c¢.
The cheese market continues very quiet,

INSURANCE COMPANIES

Enerisn (Quotations on London Market)

No.

- -

3:":"::_ :Dz%:nl'l-y NAME OF COMPANY %-g §-§. ler;?::
Stock. 3 ﬁ_ 5 )
50,000 708 ps|Alliance........ ... 20 |21-5| 11} 12

C. UnionFL. &M | 50 582

591
Guardian F.& L., (10| 5| w0 loi
London Ass. Corp. a5 | r24| 56 s7
London & Lan.L.. | 10| 2| 8} o
289,155/ 24 |[London & Lan.F,, | 2 2%| 24 24
45640, 9o [Liv. Lon. & Globe.. |St 2|44 45
130,000, 30 |Northern F. & L... 100 | 10
30ps

50,000
200,000 Sg{
20

35.86:
10,000 %

b ! ¢
10,000 North Brit. & Mer.. | 25 | 6% 38 ;2
153,776| 35 i S0 | 5|38
25,234| 63 20 | 3 | 48} 408
10,000 e 5o | 18] ..
10,000, 8/6ps|Sun Fire 10| 10| 11 g

P i" London
RAILWAYS ;asu‘f Mar. 15

Canadian Pacific $100 Shares, 3%
C.P. R.1st Mong%e Bonds, 5!

do. so year L. Bonds, 34
Grand Trunk Con. stock...... ... e
% rpetual debenture stock......
30. %q. boads, 2nd charge6%......
do. First preferences...... ok
do. Second preference stock 3}.....
do. Third preterence stock........
Great Western per 5% debenture stock..
Midland Stg. rst mtg. bonds, 5%......
Toronto, Grev & Bruce 4% stg. bonds,
ISt MOTtEARC. ..vv sivnesnnsvcsnnens
SECURITIES. London
Mar. 13
Dominion 5% stock, 1903, of Ry. loan......... wr 103
do. 4% do 1904, § 6.8 .ciniiinnnns 101 10§
do. % do 1910, Ins stock........... 104 106
do. % do. ns. Stock.......eceeeianns 101 105
Montreal Sterling 5% 1998....vvvueveinsnnnsf, s
B0 8% 2Bpgyivisssissasinsnepsus sunnnests 100 102
do. 1879, - 8oy e sionssessaiesanisnsses 101 103
City of Toronto &Ia'cr Works Deb., 1906, 6%..| 102 105
do. do. gen. con. deb. 1920, 5%..| 108 110
do do. stg. bonds 1928, 4%..| 103 108
do do. Loca Imp. Bonds 1913,33%.. 100 102
. do. do. Bonds 192934%..| 93 95
City of Ottawa, ng. 1904, 6%- .| or 103
City ot Hamilton Debs. 1934 57| 102 104
City ot Quebec, con., 1905, 6%..| 100 103
do. do. sterling deb 1923, 4%..| 101 103
City of Vancouver, 1931, 4%..| 10t 103
do. do. 1932, 4%..| 100 Y02
City of Winnipeg, deb 1914. §%../ ‘07 109

TIMES
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Central Life Tnsurance

z of Authorized Capital, $1,000,000
007 Canada.

Capital Subscribed, 500,00C
Head Office. TORON1O.

Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.

Our Reserves are based on the highest Govt. Standard.

First-class positions for men of character and ability.

Write to the Head Office of the Company for particulars.
THOMAS CRAWFORD, M.P.P,, ]J. M. SPENCE,

President. Man, Dir.

. 1 Insurance
Exeelsior Life
INCORPORATED 1889,

Execelsior Life Building,
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Office:

1 AR ¢ S A T $1,250,000.00
New Insurance........ 2,233,132.00
IBTOROR ... i i 7,601,097.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL,
Secretary.

D. FASKEN,
President.

Aﬁas Assurance Gumpany,ﬁlimitb»d

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, =~ - $11,000,000
Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid _exceed
One Hundred and Thirty Million Dollars.

TorRONTO BRANCH — 22-24 TORONTO STREET.
A. WARING GILES, - LOCAL MANAGER.
Smith & MacKenzig, — TORONTO AGENTS.
The Company's guiding principles have ever been

Caution and Liberality. onservative selection of the

risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

“FRENZIED FINANGE”

does not affect

THE DOMINION LIFE

Sound Management has secured the
Policyholders of this GOOD CANA-
DIAN COMPANY against any possi-
kility of loss.

HEALTHY GAINS' made in all
features of the Company’s business
during 1904.

HOS. HILLIARD,
Managing Director.

FRED. HALSTEAD,
Supt. of Agencies.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

printer.

Stipulat

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
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WANTED.

MANAGER FOR
Western Loan Company.

Well esblished loan company in
Winnipeg, working on the old
line permanent plan, is looking for
a man to take the managership.
Must be thoroughly familiar with
financial matters and capable of
handling office details. This is a
splendid opportunity for the right
man and full particulars may be
obtained by addressing

|

\

H. W. WHITLA, l

c/o McDonald, Haggart |
& Whitla,

Winnipeg, Man. I

l

but holders of any fine that may be here |

are very firm in their ideas as to price,
and would ask about 11%c. for best
goods, of which there are now but few
here.

Dry Goods.—City
ruled quiet since last report owing to
the continuance of sharp zero weather,

the approach of St.
day business

retail trade has

and even near
Patrick’s
much ‘more active.
the same comments are heard with re-
gard to the carefulness of
buyers in placing their commands, and
the volume of passing business is just
moderate. With regard to
nothing special is reported in the way

has not made

In wholesale circles

apparent

values,

of change.

e : i
T et L e e s

Workman’s
- Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensation for Injuries Act,
and at common law. That
means untold annoyance and
inconvenience to an employer.
An employer is even liable
for damages to an enfployee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
in this way. The employee
may or may not win.
Whether he does or not it
means a great deal of anxiety
to you as an employer. Let
us relieve you of all this,
Our liability policies are de-
signed to do this very thing.

Will be glad to
explain our plan.

[E g =
LIABILITY

EMPLOYERS
ASSURANCE CORPORATION

MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS.

Fish.-—The active demand of the past
two or three weeks has almost entirely
cleared out stock in certain lines. Of
green cod there is practically none now
held here, while pickled herrings are
also very scarce. We quote: Labrador
herrings, $5.50 in bbls.; halves, ditto,
$3; No. 1 salt mackerel, $2 in kits; sea
trout, $9.50. I‘resh frozen herring are
dearer at $2.20 to $2.30 per hundred for
large; haddock, 3 to 3%c.; steak cod, 5
to 5Yec.; boneless cod, 6¢.; boneless
fish, s%c. in bricks; finnan haddies, 6
to 6%c.

Furs.—Receipts just moderate,
and it is surmised that buyers for the
American market are picking up fair
lots at interior points. We repeat quo-
tations as revised last week. We quote

are

\f\)r prime pelts as follows: Black bear,
{ large, $12; medium, $8; small, $5; badger
is()c. for No. 1 large; fisher, $5 for No. 1
i dark; brown, $4; pale, $3; red fox, $2 to
| $3.25; silver fox, $75 to $150 for No. 1 as
to size; cross fox, $5 to $10 for No. 1;
wolverine, $2.50 to $5; lynx, $2.50 to $6.
as to quality; marten, $4 to $7 for British
Columbia; Eastern skins, $2.50 to $4 for
No. 1; mink, $4.50 to $3.50 for No. '1;
muskrat, 8 to 10c. for fall; 10 to 15¢. for
prime winter; otter, $8 to $12; fine Labra-
dor pelts would bring $25 or more; coon,
$2.50 for fine black, large pelts, with
prices ranging down to 25c. for unprime,
poor colored skins; ‘skunk, No. 1, all
black, $2; short stripe, $1.65; long stripe,
6oc.; broad stripe, 25c.

Groceries—The markets for both
raw cane and beet sugars are easier,
but the local refiners have not.as yet
made any revision of prices, and are
not -likely to make any move in that
direction until New York refiners re-
duce quotations. The present demand
from jobbers is reported light. A cable
just to hand from Barbadoes to-day
advises a further advance in molasses to
21c., which means almost 34c¢. laid down
here. The planters are reported to be
treating the cane juice so as to get a
larger proportion of sugar, and some
authorities estimate that the crop of
molasses will fall this year as low as
25,000 puncheons. Teas continue dull.
The cut in starch prices did not con-
tinue long, manufacturers’ quotations
being restored to the old level, but they
have large orders in hand at the low
prices, which it will take them some
time to fill. White beans continue to
advance, $1.60 being asked for best
grades in lots.

Hides.—The market presents no new
features whatever. Though the quality
of beef hides now offering is inferior,
receipts are light, and dealers continue
to pay 9%c. for No. 1. Calfskins are
steady at 13c. for No. 1, and ric. for
No. 2; lambskins, 10c. each, and sheep-
skins, $1.15 to $1.20 each.

Metals and Hardware.— Hardware
wholesales are making fair shipments,
and also report a good proportion of
orders in hand for delivery when spring
freight rates come into effect. In heavy
metals the movement is about an aver-
age one for the season. Local stocks
of Summerlee pig iron are now com-
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Gains in 1904 hy
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OF CANADA

In Assets ..... SO L $937,372
In ReSBrVe .« «icivecien s 737,467
I Ineame 7o ek, avs 164,239
In SUPpIUS 170,920

Expense rate reduced One per cent.
Death Losses only 41% of the expected.
Interest rate increased to 5.099%.

pletely exhausted, but quotations for
spring import are reported a little
easier. Hamilton, Midland and London-

derry brands are quoted at about $19.
Bar iron is fairly steady at $1.75 to
$1.80, and bar steel at $1.90. Boiler
plate and iron pipe are unchanged. The
British tinplate ‘market is cabled a little
easier, but local figures are unaltered
at $3.65 and $3.90 for cokes and char-
coals respectively ol standard brands;
Canada plates, $2.45; black sheets of
28 gauge, $2.15; galvanized sheets, $4.15.
Ingot tin is firm at 32%c.; copper, 167
to 16%5c.; antimony, 9l%c.; pig lead,
$3.40 to $3.45; sheet ditto, $4.10; spelter,
$6.75. )
Oils, Paints and Glass.—Turpentine
continues to show decline, probably due
to near approach of new crop, and the
present quotation for single barrels is
76c. Linseed oil is a little firmer, and
some dealers claim to be getting 44c.
for raw in small lots. The late advance
in glass is firmly held, with spot stocks
in some sizes pretty low. Leads, putty,
etc.,, are without change.
Wool—There is no briskness in the
demand, orders coming to hand being
all small. Cape wools are quoted at 18
to 22c.; fine B.A., 38 to 42c.; pulled Aus-
tralian, 41c.; domestic pulled, about 3oc.
Of domestic fleece there is none offering;
neither is there any stock of North-West

here at present,
MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.
Authorized Capital, - 500,000
Subscribed Capital, - - 125,000

WM. ARMSTRONG, H, B. REESOR

. President Man. Director

K. REESOR, FRANK EDMAND,
Juspector City Agent
Confederation Life Bldg,

T A L B e —— g | — S —"—"— | I —  ~gy




S s, NN WEETEERTRE RN

R W o T

ST ITCIPETEL. P LS LS, TIPS S

THE MONETARY

The SunLife of Camgda k24 2 -

umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto ‘‘Prosperous and Progressive ”
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

HEAD OFFICE, MONTREAL.
U E E Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
J. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents,

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

ederal Lifc s *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital DA ASSBI8. o coesss oo mnies siscass $3,018,772 37
Assurance Written in 1904 ....coeevnvase 3,010,499 50
Paid to Policy-holders 1904....ccvvvuvn... 198,911 34

Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managing Director,

J. K. McCUTCHEON, Superintendent of Agencies,

TIMES 1271

Wcstcrn Inco{gsolrated FIRE
AND
MARINE
Assurance Co.
Head Office, Capital . . . . $1,500,000 00
Toronto, | Assetsover. . . 3,300,000 00
Ont.

Annual Incomn . 3,890,000 00

I
Hon, GEORGE A. OOX, President.
J.J. KENNY, Vice-Pres. & Managing Director. 0., 0. FOBTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONT0. @ #  FIRE & MARINE

Capital - - - - $850,000.00
Assets - - - - $2,043,678.59
Losses Paid (since organization) $25,868,544.80

DIRECTORS :
HON, GEO. A. COX, President. J. J. KENNY, Vice-President,
Hon. S. C. Wood, E. W, Cox, Thos. Long, John Hoskin, K.C,, LL.D,
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt,

P. H. SIMS, Secretary.

Pheenix Assurance Company.

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

By Insuring in

THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,

AND You Keep Your Money in Canada and
Under Canadian Control.

HEAD OFFICE,
TORONTO,

CAPITAL AUTHORIZED,
$1,000,000.

London and

il

Lancashire
m— | jfQ m—

Head Office for Canada:

MONTREAL.

Extract from Annual Report 1903.
Policies Issued 2,362 for .......... $3,500,130
Preminom Income ....eseeescacess 1,430,205 other Company.
Total IncOMe..covsercsvrnnensass 1,791,218
Death Claims......eus RN AN 595,568
Matured Endowments............ 204,941
: Addition to Bunglss s s seves e 548,577
Tokal Pande™l% .8 b s iesiss 15 $9,363,914

Full report may be secured on application. York, Chicago,

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.|

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New

Toronto, Montreal, Quebec and Ottawa.

LITAN LIFE IN .

(INCORPORATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,094,315.24

Proof of Public Confidence

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.

39' per day in number of Claims Paid.

6, 56' per day in x:mmber of Policies Issued.
$',426, 700.50 %:Icgg‘m New Insurance
$114,060.67 Boibss ndidiion o Reservs.

Philadelphia,
hiladelphia, $73’326‘8 per day in Increase of Assets.

Boston,

Full particulars regarding the plans of the Metropolitan maybe obtained of any of its Agents in all the
pr‘;ncl};a] éin‘es of the Unitid Statle’:s and Canada, or from the Home Office, 1 Madison Ave. 1%

Amount of Canadian Securities deposited with the Dominion Government
for the protection of Policy-holders in Canada, over $2,600,000.00.

ew York City.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY,

ESTABLISHED 1809.

Hire Protniums 1008 oo s i $11,878,080
Income Life Branch .. e 6,312,505

Total Revenue......cveeeerensnnssoresnsnss $18,190,675
Total Assets over ..... $85.000,000
Canadian InVeStments vu..u.v..re..on s .. 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:

EVANS & GOOCH

RANDALL DAVIDSON, Manager
MONTREAL

SUN
[NSURANCE FI RE

FOUNBED A.D.
1710

OFFICE

Hsad Offoe, Threadneedle St., London, Eng,

Tr Fire Busi only, and Is the oldest
purely Fire Office in the world Svu lus over Capital
and all Liabilities exceed '7.000.&0.

Canadian Branch—16 Wellington Street Kast,
TORONTO, ONT.

L5 BLAOKBURN, . . . Manager
¥. E, MAULSON, . 5 + Inspector

HIGINBOTHAM & LYON, Toronto Agents,

Telephone 488,
Agents W ted in all Unrep ted
Districts,
THE ..., [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOT ,
i —————

The Continental Life Insurance Co,

Subseribed Capital, $1,000,000.00.

Head Office, Toronto.
HON. JOHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary,

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply,—~GEQ. B. WOODS,—Managing-Director.

Ontario Aceidont and ACEIDENTS

Lloyds Plate Glass  § DISEASE,

INSURANCE COMPANIES

Issue Speocially Attractive Policles covering Aocident.
Accldent and Sickness Combined, Em oyers’,
Elevator, General and Public Liability.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

The

PELICAN and BRITISH
EMPIRE LIFE OFFICE

Invites applications from gentle-

men of proved ability and wide

experience for the position of
PROVINCIAL INSPECTOR and
SPECIAL AGENT for NOVA
SCOTIA and NEW BRUNSWICK,
also for INSPECTOR AT HEAD
OFFICE, MONTREAL.

Remuneration by salary and commission,
Applications confidential. Write to

A. McDOUGALD, Manager, Montreal.

THE

RN

Standard Life

Established 1825
— " Assurance Co,
Head Office for " .
Montl;?ngzﬁaﬂma of Edinburgh,

Invested Funds.::c.o..,.n.ivnnss $51,794,362
Investments, Canadian Branch.... 15,500,000 |
Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER

Liverpool and London and Globe

INSURANGE COMPANY

Capital and Assets exceed...... $ 66,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed............ 213,000,000

Canadian Branch, Head Office, Montreal.

. GARDNER THOMPSON, Resident Manager,
WILLIAM JACKSON, - . Deputy Manager.
JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto

LONDON & |
LANCASHIRE |

FIRE

INSURANCE COMPANY

————

ESTABLISHED A.D. 1740,

Ht LONDON ASSURANGE

Head Office, Oanada Branoh, Montreal,
Total Funds, - . . $20,000,000

FIRE RISKS acoepted at ourrent rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East,

Founded

Insurance Gompany "=
s Of North America,

1794,
PHILADELPHIA.
Caphtal: oo ol ceeeea B 3,000,000.00
Assets, January, 1905.......... 12,008,542.36
Surplus and Contingent Fund over
all liability of Capital and Re-insurance, $2,729,166.37
Losses Paid since Organi-
zation, over ... . . . . $120,000,000.00

Equal to 190 Tonms of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA,

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE (0.

3 5 6 ) MONETARY TIMES

THE RECORD OF THE

NORTH ANERIGAN L

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.

Policies Issued ....... .$6,484,425

An increase over 1903 of $645,535
Insurance in force ... .$35,629,988

An increase of ........ $3,004,895
T T S S $1,504,063

An increase over 1903 of $122,700
Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Company
is unexcelled. A good Company, both
for the policyholder and agent, Appli-
cations invited for agencies in unrepre-
sented districts,

Home Offics, - TORONTO, Ont,

The Royal Victoria
LIFE INSURANCE COMPANY

is prepared to maKe
contracts that will be
specially remuners=
ative, with several
good men for 1905.

Communicate with
DAVID BURKE,
General Manager.
Head Office, Montreal.
January 1st, 1904.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015180 in Gilt Edge
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. Co.
of Portland, Maine, protects its Canadian

policyholders not only by aving more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &ife, iassrangs, .
Frep E. RICHARDS, ARTHUR L. Bates,
President. Vice-President.

HENRI E. MORIN, Chief Agent for Canada,
157 St. James St., Montreal, Canada,

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

For Agencies in Western Ontario, apply to
W. J. PECK, - - -- - .. Manager
17 Toronto Street, - TORONTO.

Gain over

last year
Insurance written. .$1,231,580 %
Insurance in force. ., 4,144,881 1539%
Premium income, . . 130,468 85 1049
Interest income. . .. 21,460 69 60 9,
Total Assets....... 486,949 15 193%

Government Reserves 311,326 00 .29 9
Management Expenses 49,245 43 only 139,
The Policies issued by the Northern Life are so liberal

that agents find no difficulty in writing up applicants,
iberal Contracts to good Agents. Write for Booklet
describing different kind of Policies.

Head office : LONDON, ONT.

JOHN MILNE, Managing Director.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

v



