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Leadlng lVWIolesaIC JIouses of Montreal

GAULT BROSL & GO,
Cor. St.. Helen & Recollet Sts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-- AND-

Manufacturers& Dealers
-IN-

Canadiani Ti.iweed s,

GREY COTTONS, BAGS, YARN,
&c.. &c., &a.

JAMES CORISTINE & CO.
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

MANUFAOTURERS
0F

FUR GOODS,
And Jobbers in

1UFFALO ROBES,

MITTS AND GLOVES,
FURt WOOL,

STRAW RATS, CAPS, &c.
PROPRIETORS OP THE

Montreal Felt Hat Works.

spec ladnucemeatp n fTdred to the trndn oa Our
manuftaîture Off'urGoods nn oIlas.

Leiadiag oVloesale Iousses]ofMontreal

GEORGE WINKS & CO.
Inporters & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER OF

McGILL & BOK AVENTURE STS.

Icaildltg WVIROlemale Tradeof oToronsto.

JOHN MACDONALD &CD.

BRITISH AND FOREIGN

DRY GOODS.
With daily additions to every Department

e n3 Wlutou st ,o38 F rOtIt atrecte, E'ONTO.

38 I'oistaln 8. Tacsse 5 Eiltl

Leading Wholesale Ilouses of tIontreal

J. G. MACKENZIE & CO.
IMPORTERS

AND

W.[OLESALE DEAL ERS
IN

3 RlITISH AND 'OREIGN

DRY GOODS
381 & 383

ST. PA.UL STIREET,
Rear of the French Cathedral,

D. MCINNES & CO.,
22 ST. ELIEN ST., 1ONTREAL.

Canadian Manufacturera and Im-
portera of

Foreign, English and Scotch

WOOLLE NS3
Coatings, Tailors' Trin ringà,&o
The addition of Imported Wooflens to ouebusiness is arrangcd for the elisping spriîîg. W%'e

ah devote our exclusve attentio to t s
cial Depîartments, thus being in a IlositiOn t
incet the requirenicoîs of, the tradoto oy
aid satisfaeetorilt. Our.assortoient for Sprihg
is complete; aid for value, eXtent, and variety
is unequallen. 1 D. MIINTiS & 00).

sUBsRITrION82 per anun.
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TRie Clîartered ankM.

BANK F MONTREAL.
ESTABLtSHIED IN ISIS.

Capital Sub.cribed, . . . . . . $12,000,000
Capitl Paid.tup,.-.-.-.-.-.-.- 197,800
Jesere Fund,-. . -. -. 5,000,000

Head Office, Monreal.
Board of Di>rectors.

G EORGEMî STrEPt1EN, Esq., .. - Jresidenît.
1h, W. CAt 3t'PBE LbL, Esq3., 11L D. - Vice-Pre.sidet.
Liait. Thos. Iyan. It on. Donald A. Sttitti.
Peter tetpatt, Esq. Sir A. T.Gatt, K.C.M.G.
T. W. .Itithie, Es. Q.C. LEdward Mackay, Esti.

G1 er.t Scott,Es.
R. B. Angus, Oei. Mait. I W. . Buchanuan, .lran..

A, Maonider, Esq., Inspector.

Branches and Agencies in canada.
Montreal, Brockville, Stratford

uebe, Btlleville, Sarfia,
aronto, Cobourg, Nencastle, N.B.,
lsruiltoi, Guelph 1'ictonx,

St, Johin,N.B., Halfax N.S., Perth,
Ottawaî, St.MBarys. Simcoe,

London, l'art Bople, Cornwall,
Kingston, Ptterboro', Ltiîlay,
Branotord, Goderich,
Moncton, N.B., Chata, B.,

Ageis in Great Britain.-London, Bank ofMont.
real, 9 Birchin Lante, Lombard Strecet.Londlon Cotm-

tttee-Hobert Gil]espte, Esq., Sir Johnt Lubbock,
Bart., M.P., Sir Jothnî Rose, Bart., K.C. M.G.

Jhkersin Great Britain.-London, The Biankt of
Euglaiid ; 'Tie Loindon & Westinster Batik: The
Unon Biank of London. Ltvertoe, The Bank of
ivertiool. Scotanud, 'The Britisti Linon Company

anid Branches.
Alents in the Uniled States.-ew York, Miard

Beli and C. F. Stmithers. 59 Wall Street. Chicago,
Batik of Montreal, 154 adison Street.
Ijankers in Unled Stactes-New York,The Bank ot

New York, N.B.A.; The lerciants' National Bauk.
Boston, The Merchants' National Bank. Bulidto, hle

Farmer's nad Mechaniicý1 National Bank. Sait Frat-
cisco. The Bank of British Colurnbia.

Cttosloi alndForein Correondent.-t.Jolhna'I,
Ntld. The Utiot Bank OC NtNwfouindland. British

Colurmnbia, Tte Bank of Brtiot~tsCombia. New Zoe-
land, The Bankt of Nec Zeiliind. luidta, China,
Japan, Australa-Oriental Bank Corporatioi.

ssue CIrcular Notes and Letters of Credit for
Travellers available in atl parts of the world.

EXCHANGE BANK
oF CANADA.

OA Pl TA L PA ID UP .. $1,000,000

IIEAD OFFICE, . . NO 'TREAL.

DIRECTORS.
M. H.GAUT, '. . . . Pretet.
T. CAVERIIILL, .. . Vice-Presideit.

A. W. Ogilvie, Thiomais Tiflin,
E. K. Greenie, Jates crathern,

Alex. Buntin.

C. R...URRAY, . . . Cashier.
G Ew. BU R, .... .npector.

BRANCHES,

Unilto On L , C. M. CDouînsell, Manr.
AtmOr, (nt. . . . J. G. Bittett, do

PI' rk Htill Ont. D. E. Cameron, do
1tedford, 1.Q. . . . T. L. Rogers, do
Joliette, P.Q. . . D. 0. Pense, do

AGENCIES,
Quebec. .. .Owrn Murphy.
Valleyfield. D. B. Pease.

FOREIGN AGENTS,
Ltisntk :-Tie Alliance Bank, (Limited.)
NEw VotrKc:-The National Bank of Con-

imterce; 1essrs. ihilmers, McGowan & Co., 63
Wall street.

Ouicîato :-Union National Bank.
Sterling and American Exchange boughit and

sold. Iite'est allowed on Dep>osits.
Collections made promiptly nud remitted for

at lowest rates,

'he1 Chartered jaiks.

BANK 0F

BRITISH NORTH AIERICA.
lcorporated by Royal Charter.

Faid-up Capital, £1,000,000 Sterling.

London Gqlte-3 Clemrns Lanei Lombard St.

OoURT OF DIREOTonI.

Ilenry I. Farrar, J. J. Kingsford,
Alexander Gillespie, · Froderick Lubbock,
Richard Il. Glyn, A. H. 'hilpts,
Soaiel "oare, J. Murray Robertson,

W. Burnley Hume, Jou James Cater.

General Mannger-CiiAnLES MONAD.
Secretary-t. V. BUAnDFOnI.

tANKESiS-TheQ Bank of Englani; Messrs. Gtyn,
Mils, Currte & Co.

NEsw YoK.-Agents-I. A. Ttizo and 1). B. David-
son,

Sa Fao> co.-Agentst- Arclttbntd McKintly
ond I. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONiTAto.--Londion, Brantford. Paris, Uunnivill(,,

mittltoi, Toronto, Napaneo, ingston, ttottw,
Arniprtor, tenfrew.

QUEBEo-Montreal, Quebec.
Niew Bnusswxooc.-St. Jotin, Si. Stepien, Fred-

rieton, Moncton.
NovA ScoTrlA.-lalifax.

BaIrTis COLUMutA.-Victora, Darkerville.
A ents.-Ltverool-ink of Liv'rl;ool. Austrn-

lia- nion Iank f Australta. New Ze iltnd-Uin
Bank of Australia, Bank or New Zealantd. ldi.
Chia, and Japan-Charered tertile Ban, or
India, London and Citina; Agra Bank. Limtitedm.
Wvest Indies, Colonial Bank. arsMsr.Mar-
cuard, And re & Co.

THE MOLSONS BANK
NcOnO'artATED IIV ACT o FAIIA.RUAmTr, 1855.

Capitil. $2,000,00 Rest, $54,000

IEAD OF7FICE.; MONTREAL.

Dlirectors.
JolitN IrOtsON, Esq., --- reit.
il tn. Ttts. W otxMAN, Ml P. - ice-Preidenl.

Ttoma-sti CnAite, Esq. I. W. Stitoemun, Esîq.
T. J At3. Cr.Anox Es 101o D. L.MAcnns.

1l. A. NELeoN, Esq.
F. WOLFERKISTAN Til OMAS, Catshiter.
M. HEt'ATON,------- - -- - -ttustctor.

Branches of The MoIsons Bank.
llrockuVille, AIi>rook, 'Jn,ot(o.

:tzer, Alorrisbetr, Windsor,
Iîngereooi, Owen Sound, Sorel, P.Q.

Londonsi, Stmith's Falls, CampblltontUi, Nt. B3.
ctfordul, Si. Thomans.

AOFiNTS IN TtUE DONitON.

Quebec and Ontario-Bank of Montrel sd its
Biranches.
.Newo BrttoicA'-Bsank of N Brtttswitck, S t. J1othn.
Noa Scoti-halit Banking Company nud its

Iranches0.
Prince E<tward bland-Mercints Btnk of Baili-

fax, Chtarlottetown & SuiierAide.
Nitound/ndtt--Commerctiat Bank- of Newfound-

tond, St totlns.
AGENrs r.4 Ulq"ITlD STATHS.

New York-Mecthanis Natiotna Bank. Mesers.
Morton, Biss & Co., Nt'ssrs. C. r. Stithtierî &, W.

Watson: Bostott, Merchants Nntainat Bank; Port-
land, Cieco National atik; Chicago, Firt. National
Bank; Cleveland, Commercial National Bantk;
J)etroit, Second National iiank; Iiuhalo, Farmers'
ant Mechanics' National iakit; Milukee, Wiscon-

etin Mariue and Pire Insurance Co. Bank; '/'îserlo,
second Nation?. Banik

AUoENITS I 1ORATBRITTA IN..
Lonidon-iank of Molitreoal. Messrs. Glyn, Milti,

Currie & Co. Messrs. Morton, Btose & Co.
Collections mrade n au. ,arts -,! the Dominion and

returns pronptly remlitted ut kwest rates of ex-
change.

The ChareiredBUanics.

MERCHANTS' BANK
OF CANADA.

Capital - - $9,000,000.

IRAD OFFICE, ONTR L

Board of Directors.
SIR fHUGlii ALLAN, - - - - Presildent
1lON. JOMN IiAMl'i'ON, . Vice-Iretideiit
Dainase Masson, Esq. Andrew Allan, Esq.
titolphe toy, Esq. lector 1ackenzie, Esq.

JACKSON ItAe, - Geteral Manager
JOUN ROt3EIITSON, Inspector.

nntANCHE2ýAI GEUB

Motitreal. Naîtîeu.
Toronto..tarntitton. tr.

Belleville. Attonte.
London.
Chatham, . 'ttgevitte.
Galt. irokt.
Ottawva.Micel
Windsor. t.
Ingersolh a Ilrg.
St. Thoas . Il yoettiie.
Strafford, i
B5erlin. sîrît

Owen Sound. Henfrpt.
W a:llkertoni. eus

P1riýcott. If-iiir os
Perthl. :1114(le
1.evis. Vtttînipttg, ',aiobn.

,tgeîîs iii ra/itît,.LnuMrhus
Boîîk t'ii îîn. 22 i.tsîstîsrî Stre'et. LoutIoi (ouii-

nîiettttlion, .ohrt LtUo. (J..., Ilutit

I tarn' iltBart. , Ill tita Mithurti, Rtit. li1(3 Il
Mt %.irmponger.

J,tÂtîrs i Oral Iriiaini-1tîe London. J oit
Stock Bank, iThe Bank oC Sttind.

Agents tl Yë Zt'ot,1r4.-%Viltter Watson aud IV. J.
dec B. tInrtni, 62 Watt Street.

liitîk. int VNeu; Yrk.-ithe Natonat Batk oftte
tItiitbttc.

LA BANQUE DU PEUPLE.

Capitalui$2,000,000.

lIRAI) OFFIC~ . lO RA

Esq., oreidnt.

POfOOIOls &ONTr.

Loildeîi-Gt),în. AMita, Currna & Co.
Wev)orL-sNattotîîtt Bantk 0f tti Itonubtlc.

Quete Igellcy-Lil f3lqhe NatQonale.

City & District Savings Bank.
.Héa<1 Oeicc, 176 St. Jynes &e

Open flaily froot 10 to 3. Ca.pital, $2,000,000

President, . . , I1E RY JUDAH.
Vice-1rSident, SIR VHRANCIS IIINCKS.

Ihuago, . EDMOND J. BARBEAU.

BANHOFFICES:
Arg (S.

Ne. 640 Cattmerte Street, A. GtILY.
No 4C d St. JOs2tIL r Street, e. Io CARoAU

Potit St. Chartes, Cner WeLngtr .
avd St. Eten Strets, u \sM. ALY.

ite racties virt tic -et h dattroi 10 ta J ind
frot (I ta 8 l.i.

INTEREST ALLOWED FOR DEPOSITS
Collectons mde. Ancrtcan S rte. backa bongl

Excangeo0 New YorkLontoNti a nkd Parta t Crren
ntes.
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The Clc.artered In.nks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
IRECT1OIOS:

President : SIR FRANOIS BINCKS, K,..M.G.
Afontreal.

Veice-President: R. J REEKIE, Esq., Montreat.
HON, ALEX. CA3tPnELL, Seiautor..........Torotito
.Jous GîiANc, Esq...................SMoutreal
tonRTMOAT, EQ.................. Montreal
luoun MiIatCAY, 1Es.... ............. Montreal
W. W . Ourtsvis. Est.......................Mîtontreal

J JO ANkx , Et ... . . . . . . . . . . . . . . . . . . . . Montreal
RCoaEo H.STE'tEN, EQ............Montreai
1l. J, TItFjN, EscJ........... .......... ontreal

j- B. RENNY, - -- - - General Manager.
T.HOS. &!cCRAKEN, - Asst. Gan. Manager.
Arch. Campbell, - - - - - -lInspector.

BRANCHES.
M5ONTnEAL.

At r.r.. .Do, L'iboiilcz Squiarc.

Ay. %ertaktjiRrli,. Necciortt,.lIelleville. erofi
(j iittti. St.L'itrn .
Cuilitoi. Sherbrooke.Gjalt. VI

Chabolliz Square

D Yoge trcet.

FOUIC. CQflhSt. CaterneS.

Alianice Itcto. it.tiuitctt Londone.
Nittional Malik of seotitu andItillramcclcu.
N0 ttiaille ttrciaicd, ttiutl brttnclis.
Ulster Bioking LM'Rmiîty, BWinthamt.
Silltc.r & Wtosot. o'w Yack.
Naitiottul Pasrk lIttik. New Yorlc.
B.nE of ic.e Itpubll, New Yoc.

iler. l'etiody & Co., ontoese
Fulriines ank. (Lnit ' , d) lioln .
Fat inaîl altt ofS, Otnega.
lîteret aien ag Dolosit , ccoreliat to ait-

gSmuccit.
Lc'tters af Creclit gaiteti on Eiigieiid, iroetit idî

Scotiaoi. nd oi dian, Japa a d Yor t k. ites.

THE CANADIAN

Bank of Commerce.
Eoad Ofice,

Paid-up Capital -

Rest - - - - -

Toronto.

$6,000,000
- 1,900,000

DIRECTORS.
lios. WILLIAM McM ASTER, President.

ADAM HOPE, Esq., Vice-President.
Noaih Bariiart, Esq. James Michlite, Esq.
F.W. Cumnbcrlanid, E sq. T. Sutheoritaud Sttavnerc, Esq.
William Elliot, Esq. George Taiylor, Esq.

.. J. Arntoin, Esq.

W. N. ANDIEISON, Generali Manager.
J. It. PLUMMIlt, lusapector.

New Yark-J. G. Ilarper and J. Il. Goadby, geits.
Chicago-J. G. Orchard, Agent.

Barrle,
Cayuga,
Galt,
llamilton,
Montreal,
'cterboro',

Simocoe,
Toronto,
Wildsor.

BirANCIIES.
Brantford,
Collintgwoodl,
Goderich,
London,
Oraugeville,
St. Catharines

Stratliroy,
Thorold,
Paisley.

Chatiam,
Dundas,
Guelph,

Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use li Europe, the
East and West ludies, China, Japan, and South
Ameriea.

Sterlitng and American Excltangebouglt and sold
Collections mtade on the mest favorable terin.
Interest allowed on deposits.

BASItKEiRS.

New York-Tlhe National Bank of Commerce.
London, England-Te Bank of Scotland.

The Chiartered Banks•.

EASTERN TOWNSIIIPS BANK.

Ditvidcnd No. 34.
NOTICE IS IIERBEW GIVEN TIIAT A

Dividend of 4 Per Cent.
tpon lite paid u, Capital Stock of' t hbis nsttitu-
tion lias ben ldeclared for Ile riiient if-
year, and that the saine will be payible ai the
Head Ollice and its B oranche. n tid after

TEDY, THEll 2ND DA1 Y OF JXA NU#.-
ARY NEXT1.

The Transfer Books will be closed from thlle
J5th to the 31st iay of Decemliber bolit days
mttesive.

By order of the Board.

WîîILI XARWELL,

Shbrooke, Que.,
Novemiiber 7ti, 187. J

ONTARIO BANfi.
Capiltal uteie.$2.000,001): Pl1u.2909

Itecrc 'ncia.$52,000.

Head Office, - - - Toronto, Ont.

DIRECTORS.

IION. JOHN SIMPSON. PlnESiDENT.
HON. W. P. HOWLANDVIcE-PnEsîDEWP.
IION. D. A. MACDONALD.
C. S. GZOWSK1, Esq.
D. MA'KAY, EsQ.
W31. McGILL, Esq., M.D.
A. M. SMITIL, EsQ,

D. FISHER, General Manager.
Agcnctsfor the Govermetc lttof Outtrio.

Blranches.- Gneph. Lindsay, Montrea, Oshawa,
Peterboro', Ottawa, Port Perry, Port fope, Pon-
broke, Bovmianville, Wiltby, Mouit Forest, Toroi-
to, Prinice Arthur's Lamîling, W'iinipe'g.

Foreign Agents.-London, Eug.-aniik of Non-
trenl. New York-R. Bell and C. P. Smiitiers.
Boston-Tremcont National ilank.

IMPERIAL BANK
OF CANADA.

Capital Authori:-- - - - - - - - - - -- $1,000,000
Capital Pati up - - - - - - - - - - -- 33,000

DIRECTORS:

H. S. H1OWLAND Esq Presidlent
T. R. MERIRITT, Esq., Vice-reident, St. Ca-

tharines,
JoUi SiiTII, Esq., T. R. WAI>swouTli, EsQ.,
lIlox. JAS. R. BESsoN, Wit. RA>sAY, Esq.,

St. Catharines, R. CAnn, Esq.
P. HIOIaES, ESQ., JOux FtStEN, ESQ.,

D. R. WILKIE, Cashier.

HEAD OFFICE-TORONTO.
BRANCl ES-St. Catharines. Itgersoll, Port Col-

borne and Wellaind.
AVENTS IN LoNDox, Exîî.-.BocsainquCt Salt CO,
Aa:Ts aN NEW Yoitic-nktlk'O Muntreal.

Gold and Currency Drafts on New York and
Sterling Exclange bouglit and sold. Deposits
receivel and interest 'tlOwed. Prompt attention
paid to colleztions.

Leadlig Stt>elc lrokers of lMlonttreal.

RITCHIE & NOTT,
STOCK BROKERS,

(îMl'c"tof cthe M1ontre«lt Stock Ech iangçe,)
0fllee No. 6 H1OSPITAL S'I'TREETr.
Stick ithoutghct and sold for casitor oin margin. Invest-

mti mul o r reized. Loais ncgociatedI. All tiveit
n ucils m iccadet througI uts will bc periodically reported

u ml the iterest of all o ur clients will rceivte our
caut e anc d humliate attention.

J. .s U. RrrcmE. Jonl.(F. NoTT.

OSWALD BROS.
STOCK BROKERS,

lewhers of MlontreaO Stock Lxchange,
55 ST. FLANCOISXAVIER STPEET

M O N T R E A L.

MACDOUTGALL & DAVIDS01q
BROKERS,

North British & Mercantile Insurance Building
MLONTR ERAL,

Metmbers of the Stock Exclinge.

C trss' so ir.--Th tBtnk or*àoiitreail, Lon-
doit . 3Issrs 31rtOn, litose & Co.. t.ontdon; Thie
Batik f'Scottiid in Einitburgi, Gisgow*.und Dun
ce; Me.ars. Ctmiiautnni & Co., New-YTork.

J. D. CRAWFORD & 00.,
Of lthe Montreal Stock Exchange,

Stock 3C Slhare Brokervs,
CotINER HoSITAL ST. AND EXCHANOE

Coule'
MN EA L.

J. D. Crawford, Geo. W. Hamilton.

WILLIAM SACHE,

STOCK BROKER,
ilember llontreial Stock Exc/cange.

OFFICE :1
90)G ST FRANCOIS XAVIER STREET.

RUFUS PAIRBANXS,
GENERAL BROKER,

COALS, OILS,

Chenicals, Pig Iron &C.,
5 ST7SACRAMENT ST.,

M ONTREAL.

Ln R< MIDDLEMI\SS & CO,
BANKERS,

1inancial and General Agents,
DE AL EnlS.iN

STOCKS, BONDS AND DEBENTURES,
Safe and pr?,ofitcble iniveshinents seciured for

cUent..
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
IONTREAL.

565



Til!E flReNAt, 0Fi Coj\~11-rNNfND INSTIRANOEi 1IZE i W.

r PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.
Commissioner for tak!ng Affidavits to be lused

in the Province of Ontario,
M1ONTRELAL.

isi. St. James Street.

IPerkinis, Beausoleil & Perkins
Assignees & AceOuntatls,.

60 ST. JAMES STREET,

A. M. 1'EIIIÇINS Com. andl Otliajl Assigîlie.

EVANTS &L RIDLELLI
PUBLIC ACCOUNTANTS ,

EDWARD EVANS,
OFIICIAL ASSIGNe,,

2-9 ST. JOHN STREET, MONTREAL.

STEWART, OUPUY & CO.,
A<ccotntanis & Official .dssignzees

MERCHANTS' EXCIHANG,,
MONTREAL.

A. W. MURDOCHJ
ACCO-UNTANT,

Esltet and General Commission Agent,
OFFICe AND IVWiîî1ii0U5it

11. PROUT STREET, PAST.

TAYLOR & LtSSER,

Public À ceountanits, Assign ces,
ArND

GENERAL AUCTIONEERS.

E. T. TA Y L (R. EDW. 1,USýIE1R

ALIIOUE ]JOTTRE,
ASSIGNBE ANiD ACCOUNITA«NT,,

LAJOIE & SEATH,
ASSGNESACC0VNTANTS8 amid

C021111SSIONEICS,

013 and 68 S'J. J11MES SIET

M0INTRISAL.

1L, 303. 1,AJ 01LE, Com. and Offi1cia) Arisg1ilîs.

TrYRE & LEFEBVRE,
Official Assignees & Accouintanis

ILO ST. SACRAMENT STREET.

TA YLOR & D UEF,
ACCOUrNTAXTS,

Goimnissioners for taleing Affidavits,
353 NOW.191 5>1jIK SWICEE1'I,

(Fi r3t i'Iat
Oi','OSITs Ex,,îo 3ANic, Ol'IAh

Ie hîave am;ple accomniodation for Busincss

JOH1N TAYLOR. JO[IN M. M. IJUFF.

DONALDSON & LAIDLAW,
Pul~ic Accottants,

I,,onc ~,Gencrul Commission _4gemtir,
OFFICE,

22 Actelaide Street, East, - -- - TORONTO,
&I tupuii1uig .%Ieetliig of Creditorm, 1,Iquidift1u 1 tand

alid cu ina ta iii'1y nr Coititry, Nith die-
I)alch.1 Cropuuc oitd. P. O. Ilo, jOi).

JNO. ])oixALasoc.. J. C.

WJIYTE &FERGUJSON,
.4ssie'nees 4 Accouutccnd.s,

JOHN WHYTE, JOHN FEROUSON,

102 STI. FîtANCOIS XiUVIErZ ýST1-'TE

- _11IrititAL.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchanls Exchcange Court,
10 IOSPITAýL STIEET,MONT EA.

T. M. BRYSON & CO,"
CUSTOIk A GENTS, SILIPPERS, &c.,

No. 32 ST. FRANGOIS XAýiiVJE1l ST.

AUl Citatoms htîsness p)rornplthl ttonded to.
Storîge fi-eu or in l3doîîd.

1LeadIix a% 31.olesale Trade of* il oitrcnl.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

A'41) A PULL ÂAqOil.TMlil

GENBR.AL GROCERITIS
Maintained from best Markets.

J. A. MATHEWSON,
202 MciGill Street.

KERR & COIS SEWING COTTON
1 S TH E B EST.-Sanpitc Dflzois and Prici 11.4t cul,
bu liîd Ir0!, aiîy Wt'1oltsalo Dry Goodi, tirai or front,
the .Agelit, 

?7f s
30 & 32 Lecg.ollbe St., Iyioitreill.

ALEXANDER SEATH,

E'1YDESCIPTY1ION OP

FOREIGN LEATIIER,

Shoe Manufacturers Goods,

16 Lemoine Street, Montreal.

SHAW BROS. &CASSILS,
TAN NE BS

rAND O AF115 IN

H/IDES & LEFATHR
13 Recollet Street, Monitreal.ý

OASSILS, STINLSON & 00.
IM'1-'.ItIS OP

Foreign Leathers, Prune/1laS an7d
Shoe Findings,

LEATHER COMMISSION MEIICIANTS,

No. 10 1,E31OINE STREI"T,

MOIVTREAL.
ARCIIIO. M. GJASSILS. COIAS. STIMSON

AX~ES, HIOIDEN & CO.,
31ztnuf*tteturerFot ut; ud Wholer'alé Dealerrs In

III3(>>IL a ,Z'd I ho s,
5390, b98, 600, O&60GOCraigSt., Mointreai.

A large and well assorteil stock coilstantly
on liand, specially adapted. to tile wants of tilt,
couîîîry trade.

LEGGAT &JuoHNSON,
BO0OTS & SHOES,

hA.îVE RlE.NOVLD TO

39 & 41 WILLIAM ST., M>1N7?EA L.

N.. \lâoa1e Deaflers lu

No. 26 & 28 IACQUE-CAItTIER SlIAZ
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inRes4, spIrits, &c.

H HON& cony
MONTREAL,

Sole Agents in Canada for

Messrs. JOHN DeXUYPER & SON, Rotterdanm.
" MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bordeaux.
JULES IOBIN & Co., Cognac.
" MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres do la Frontera.
Messrs. COCKBURN, SMITHES & Co., Oporto.
Mr. FREDERICK VALLETTE, Marseilles.
Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblontz.
E. & G. HIBBERT, London, Export

Bottlers, of Messrs. Bass & Co's.
Pale Ale.

E.& J. BURKE, Dublin, Export Bottlers
of Mosors. A. Guinness Son & Co's.
Extra Foroign Stout, &c., &o.

N. B.-Orders received from the Whole-
saýe Trade only.

Le"a..

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRA/NCOIS XAVIER ST.
W Ir. CAftTF:n, Q.C., D.C.L.
C. B. CAni 1 D..L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

10 HOSPTL sTRpET,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three Rvers, P.Q.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

J. BARSALOU & CO.
Re] to call the attention of their tnmerous friends

and te poublic geerally, to the fact finat tlioy have
c0 inpldted the

.EXTENSIVE SOAP FACTOBY,
nnd nro now pr red te furnish the Trade wih all
classs ofSoap, rom the common Bar to te finet
Laundry.

Ail ocdera punctually attended to, and best of
satisfaction guaranted.

i. BARSALOU & 00.
SOAP' MANUFACTURiti S,

Corunor St. Catheorin anid 1Durshams Sts.

Lealdling Wholeale 'Tra«e or ontreail. LeadindVholesa Trade ofMliontren.,

JOHN L. CASSIDY & CO.,
111PORTERS 0F

CH/NA. GLASS &EARTHEIWA RE
339 & 341 ST. PAUL STREET.

SULLIVAN DAVID,
Commission Merchant, Maiufacturers' Agent,

OFFICE ;16 ST. SACRA MEiT ST., IONTR EAL. P.. DDX 506.

Yorkk -ýSia l- "

TUSE CIllEF CIIARACTERISTICS OF

WHLITESIDE'S

SPRING- BED
Are comifort, durability and convenience.

.e WHITESIDE & 00.,

G4 and 66 College Street, Montreal

The Itrde Supplied With bedding of all kinds

LEO HIARMBURIER.

BROKER& COMMISSION MERCHANT*IN

Tobaccos, Citars, &o.c

Agent of thie Adlams' Tobacco Company.

432 ST. PAUL ST., M 0&N T RE A L

SA S F IX T UnRE S.
A LARGE AND VA ID ASSORTIMENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.

ROBERT MITCHELL & CO.,
MKONTREAL ERASS WJORKS,

Corner of St. Peter and Craig Streets.

GEORGE B. STOCK,
Manufacturer of

Stock' Extra
. ~ Machine Oil,

And Dealer ln all kinds

Ja'OJIJ .A TDWVOOL OILS.

All Trad-narked Oil warranted to give satliaction
and not te freeze.

OFFICE, 90 WNG STREET EAST, TORONTO
Works,Bell and Dop Streets. P.O. Box 1314.

I. & Fs Ps CURRIE & COs
100 GREY NUN ST., Montreal,

IMPvOiRTERS oF

PIG IIRON, BAR IlRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLAI'ES,

Boiler Tubes, Gas Tubes,

Ittgot Tin, Rivets, Veined ín-bIe,
Ingot Copper, Iron Wire, Ronan Ociment,
Shee Copper, Steel Wire, PortlattdUement
Ant.imon, Gas, Cantnda Cenent,
SIeet Zinc, Paints, Paving .iles,
Ilngot Zinc, pire ()ay, Gardon Vases,
Pig Lead, Finle Ooers, Chinntey Tops,
Dry Red Lead, Fire Bricks, Fountains,
Dry W'te Lead . DRAIN PIPES,

Patent iZncaustic Paving Tiles, &c.

MANUFA'CTUItERS OF

SOFA, CH AIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

HEYNEMAN & HARRIS
IMPORTERS OF

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agentsfor VIRGINIA TOBACCO WORKS

IUAMndILTrOr, o-ro.

NEW BOOKS
Publishod by Lovell, Adam, Wesson k Co.

C LYTI E
A Novel by Jos. HIAT Ton, Au thor of

" The Valley ofPoppies," " he Taillats of lir-
ton," &c. Price in paper cover 75 cents.

Letters fron High Latitudes,
Ans accotnt of a Yacht Voyage, by Lord

Duficrin. Price in cloth S1.50.
The Splendid Advantages of Being

a Woman,

By 0. J. DuNPHIiîE. Price in clotii ;1.75.
THECOMEDY OF TRE NOOTES AMBROSIANlE

Edited by Jon. SKETroN. Price $1.75.
Fon SALE BY

DAWSON BROTHERS,
NIONTREAL.
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Leadlng Wholealc Trade orltlontreal.

BE TTIE & BROSTER
IMPORTERS

TEAS,
GENERiAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
NiJONTREA L.

H. MATHEWSON & 00.
IMPORTERS

AND
WHÏOLESALE GROCERS,

188 & 190 McGill Street,

ROBINSON, DONAHUE & 00.
IMPORTERlS

A ND WHOLESALE DEALER.- IN
TEAS, SUGA9S AND TOBACCOS,

ST. )AURICE & ST. HENRY STS.
MION TItEA L.

Simples sent by mail iein dusired.

JOSEPH JAMES&CO.
Misniuncturers ti 1e trade of

every description of

Galvanized Iron Cornices,
Window Caps, Door Caps, and

Pressed Zinc Ornaments. &c.
Th only Galrinizedinonu Works in the )onit-

nionl (flat uscs steUai )oîcr Ajlachiner!/.
W' c supply 1lc t ,aiti Nvttî I ie aibov good., lut t',.ý

th Ila i tc et o i mise i l. t 12cm adlsI. Ait
îrders prompity attenidd tu, and estimiiiates furniised
In a pplicatioi.

15 & 97 Queen Street, Mntreal.
EfrSe nd for illustrated ctulogne.

THOMAS H. COX,
Importer and Dealer in

Tcas, Winos,
and Geiieral Groccrics,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
Nt1ONTREAL.

GOSTELLO BROSm>
IMPORTERS,

W/iholesale Grocei-s,
WVINE AND SPIRIT

MERCHANTS,
4 9 ST. PETER STREETi

MONTREAL.

Lendiag llJolegale Trade-or Montreal.

JOHN HATCHETTE & CO.
Late Mooro, Seimple & Hatchette, successors to

Fitzpatrick & Moore,
MP'ORTERiSAND GENERAL

Wholesale Grocers,
WINE & SPIRIT INERCHANTS,

Coiiege Buildings, College Street,
MONTRIEAL.

JAMES ROBERTSON,
Genzerai ietai Aercht7;//

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, Wiliamn and Dallhousie Streets.

O//ice and Warchouse-20 Wellington Street,
MONTREA L.

PROWSE BROS.,
IMPORTERS and MANUFACTURERS

OF

House Furnishing Hardware,
STOVESTIN, GA LVANIZIED MRON,

AND COPPERbi WVARE,
224 St James Street, Monitreal.

FISH, SHEPHERD & CO,
449 SI' PAUL STR'UEET

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Celebrated-

"Dragon and Bear Brands
OF

BLACK LUSTRES.
All nlmrbers constantly in stock.

E. E. GILBERT & SONS,
MiANUFACTURIEINs OF

PORTABLE and STATIONARY

E N G 1 N E S,
Steam Pumps, Shafting Pulloys, &c.

Ofaice:

722 ST. JOSEPH STREET,
MONTREAL.

DECASTRO'S SYRUPS,
T~xrsL~ . ONEY

SIXElt DIZI l'S, "MA Ii ,
EXTRA GOLDEN. GOLDEF
STANDAItD 1.X.L. SYRUfi, in, imyibnaiî s.

Ordi]c fron tie hliotesntc Traie onfly received at
5 ngStrect,Xitnteal.

Lendling Wholesne Trnde.orsIonsrea I

JAMESJACK,& CO.
(I.ate~Siniclair,Jackci.Co.,)

WHOLESALE GROCERS,
UMPOR1TERS OF

East & West India Produce,
AND GENERAL

COMMISSION MERCIIAN TS,
Cor. St Peter anc Lenoine Ste.

MONTREA L.

H. A. NELSON-&~SONS
'IlPORTEiS_ F

Fancy Goods, Toys, &c.,
UANUFACTUREUS OF

BROOMS,'BRUSH ES, W00DEN
AND

WILLOW.WARE
91 to 97 ST. PETER STREET

MONTREAL.
56 to 58 FRONT STREhT,

Womomo.

CRATHERN & CAVERIRIILL
iMiORT"ERS Or

Hardware. Iron, Steel,
'Tin, Cnaîdda Plates. Window Gliass,

P
t

aints rain Oils,
Caverhill's Buildings, 135 St,:Peter St.,

NIO XTREALt.
AG-NTNs, Vi Eu..î omos ZiNc co

SUPERIOR FOUNDRY GO,
(LIMITED,)

CAPITAL STOCK, - - $100,000,
OFFIcE AND Foui:nîîy

1 to 29 DALHOUSIE STREET, MONTREAL.
Stoves, Hollioware,

Iron Coffins, Hardware,
Architectural Castings,

&o., &c., &c.

ORDEIUS EXECUTED WITTH FACJLITY
AND DESPATC.

W M. BA RBOUR & SOf'S,
IRISI- FLAX THREAD

LISB.VUitN.

ELAX

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for thte Doninion,

1 & 3 ST. HELEN STREET
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Leadiing Wholesole Trade of rmlontreal

MoLACHLAN BROS.& COMPANY, B1ROWN, TAYLOR & CO.
IMPORTERS OF

4.68 ST. P4UL STREET,

MONTREAL.
j. SMLACDLAN. W..McLA CULAN.

CHTARLES MIORTON.

CROIL, TAIT & CO-7
IMPORTERS OF

WRO~L ESfL E,

No. 204 McGILL STREET

ROBT. DUNN & CO-,

DRY GOODS.
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Speciality.

GLARK'S ELEPHANT

S tx CORD
'TROs MnK

SPOOL COTTON,
H AS THE HIGHEST TES TIMONIALS

IN THE MA RKE T,
hlie following Sewing Machine Com >anies recoin-

mond iltir cus4tomiers and the public o lnso this
CojOTN TIIREAD ONLby Whtharacins

WIIECLER & WILSON Manuf'g CO.
SINGEl Maniuf'g Co.

IIOWE Machlin'e CO.
IRAYMONÇD Sewing incine Co.

C. W. WILLLAMS Sew'g 31aclineCo.

A full assorimpet to be bid at all first-class DRY
GOODS STORES and SEWING 31ACU11NE DE-

So ALTER ILSON & CO.,
Sole Agents, 1 St. Hlelen St., Montreat

WHOLESALE

0ry Guods Merchants,
162 McGILL STREET,

* MONTREAL.

S. H. MA Y & C0.)
IMPORTERS AND DEALEIIS IN

Paints, 0ils, Varnishes, Glass, &c.

No. 474 ST. l'AUL STIEEI,

MOITREAL.

MILLS & HUTCHISON5
18 ST. RLELEN, STREET,

IONTREAL.

CANADIAN WOOLENS.
Are Inow preplared ta citer 01Qg Trade

A FU3LL iANGE

FALL SAMPLES.
OFFICE AND SAMPLES

13 WELLINGTOU STREET, (East),
T.ORONTO.

0OPLAND & MoLAREN,
Importers and Manufacturers

CoRtKnEt

WEL LING TON & GREY NUNSTS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet

Iron,
General Supplies for Foundries,
Fire Briccs and Fire Clay
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Toman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,

Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

ec. &o. &c., &c

Leatding Whoesale Trade of Montreal. Leading Wiholesale Trade of Mont renl.

W.B. RuSS &Gog

GENERMAL AND

33 ST SACRiENT STE ET,
Corner St. John Street,

MONTREAL.

ROSS & CO. - - - - QUEBEC.
MP11'OITERS DIRECT OF

Tcan, Coffees, Spices, Fruits, Sugars,
Grocery staples.

PROVISIONS & PRODUCE,

coal, Lron, TnStilt,&c

- Coal of apparently good quality aits bea
discovered at St. Andrews, N.B.

- Tlie îauniber of wrrecks reptorted dusriiig
the past week ending Deceniber 0, is 4, iaik-
ing for the present yetar 1,582.

-- Isaac luniter, of Erin tonsiip, Ontario,
las becn fined $100 and costs flor aving an
illicit still in bis possession.

- Atong recent business changes in Iaihlifinx
we noUte that Mr. Farnhamtt Ledden is adiitted
as a partner in the firm of Wier ßrothers & Co"
who ainoine thiat they wilL shortly open aI
general hardware store in that city.

- The mnainiaers of Triik ines from Cbicago
have decided to advance the rates on grain
and fouirth class freiglt to Newn York 5 cents,
malking the rattes 35 cents on grain and 40 cents
on fourth cliass freiglit; these rates weut intp
operation Tuiesdaty.

-Great quantities of frozen fish are being
bronglit down the Tntercoloniatl Railwuay fron
the North Shore this season and forwarded to
Boston and New York, via the E. & N. A. Rail-
way, amnointting o an iverage to nearly aine
car per day.

- Will "A. Il kiadly send lis nate anld
address. The rule respecting îanonymlîouîs comt-
nunications mttst be strictly observed by ton-
tribu tors, the naine in each case being requtired,
not for pulicati but is a gateiîte of' good
faitît.

- Messrs. Valois & Ledite, tanners of St.
Scholastique, are imîplicated through necommiio-
dation pîaper and othterwise, -with N. Valois &
Co., and will probtbly have to seek induîlgence
it the hands of their creditors.

- The latest butsintess failure in St. John,
N. B., is that of W. Il. Olive, generil agent, and
the appîointed agent for the sale of tickets on
the Intercolonial and otherrtilroad Unes. The
liabilities aire reported at S15,000. Assets said
to be nil. Private friends, by accomimodlation
paier, are the main suiffrers.

- Mnr. George Gordon Dustau, of Halifax,
hais flavored Us with anotherletter on the sugar
question, whiclh, lowever, on account of its
lenigili, the late Itotr, at which it was receivel,
and the press of, other imiatter, we are obliged
to defer 1Iub1igigI til iine;t we1e.
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Loadig Wolesale Trade of Montreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

OAST IRON WATER AND GAS PIPE,
RUB3ER-COATED TUBING.

AGENTS FOR

MORMIS, TASKER & 00., (Limited) PEIL. U.S.

CEORCE BRUSH9
24 to 34 Ring and queen Streets, Montreal,

EAGLE FOUNDRY,
. MAKE oF

srarine, Statlonary anid Portablse Steam En ines
Donlkey Eegineesuad rumps. lloilers and i oer
Works, Mill ad Mining Machier, Shniting, Gear-
Ing and Pulloys, Improved Bland aid 'ower U oists,

Sole maker in the Dominion of
UIalces Patent Stone ,nd Ore Brealer,

with Patntoed Improvemenits.

AGENT lOi PRlNovlnCii OF QUEEC OP

'WATtERS' PERFECT ENGINE GOVElUXOR.

- At a ßre in New Edinburgi on Tuesday,
a bouse adjacent ta that destroyed -was saved
by ic organization of a snow-ball brigade, the
crowd pelting the side of the bouse with wet
snow-balls, and thus preventing the spread of
the flames in hnt direction.

- Messrs. John Osborn, Son & Co. of New
York and fontreal, commission and wine
mercbants, have been appointed general agents
in the United States and Cannda for Piper-
leidseick Champagne and for Il. Piper & Co.'s
Carte Blanche, sec.

-.. We shall be glad to afflord any ofour patrons
every opportunityofexaniniing our sibscriiîîon
lists, by which they May, if necessary, satisfy
themselves of the genuineness of our clai ms for
a large and increasing circulation in cvery sec-
tion of Ontario, as well as in Quebec and the
Iaritime Provinces.

- Another Cumberland railway is being
projected, te extend from Pugwash iarbor to
the Intercolonial Railway, forming a junction
at River Philip Station, ta be extended after-
wards to Spring Bill. The new Company will
be organized at St. John the 1st of iext month.
The Spring Hill and Parrsboro Railroad is
almost completed.

- In arecent letter, addressed ta the Hamil.
ton Spectator and Times, the lion. Isaac
Buchanan asserts that the present linîanîcial
stringency is caused by allowing Banks to pay
înterest on deposits. The Banks, ho says, are
thus weakened and prevented from issuing as
freely as they would do if they bad.not the
possibility of a run for deposits to provide
against.

-The Annual Report of the Isolated Risk
and Farmera' Fire Insurance 00. of Toronto on
another page will be read with interest. At a
subsequent meeting it was decided that no
dividend be paid for the year expired, as the
profits Of the company did not fully warrant it.

Lenîding Vlholesale Trade of Montreal.

GREENE & SONS,
~STA.BLISI-IED 183:m

HýATzS9 CAPSeuRSL
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S PURS, FUR TRIMMINGS,
GLOVES, MITTS, XOCCASINS.

C Lg CL71l. C077-?PZlze JZSS7,t7T e1Lt.

TERMS LIBERAL.

GREENE & SONS
517, 519, 521, 523, and 525 ST. PAUL STREET,

IVJEOINTT]MOEL]EiAL.

This resolve, if not indicative of present profits,
may be deemed a fair guarantee of future
stability.

- A cablegran lias been received by the city
Treasurer of Quebec fron Mayor MuIirlply, who
has arrived in London, to the effect thiat a por-
tion of the moneys due hic city in connection
with the city loan effected by the Grant Bros.,
will bc paid by that firn within a few days.
These amount to about $65,000, lcaviiig a bal-
ance due by the Grants of about S150,000,
about hie paymient of which no further difliculty
is anticipated. The Chronicle trusts tait the
lesson will prove advantageous in future iego-
tiations.

- We have been shewn the draft of a "Bill
affecting Insirance Coiipanies," enanating
fromt the office ¿of the Minister of Finance, at
Ottawa. It is inlerstood that it is simply a
Draft, and liable as yet ta alteration and
modification prior to its being brouglt before
the flouse next Session. It is to bc hoped tait
some provision will be made defiiiing elearly the
position of Mutial Pire Insurance (joipanies
which sem out of thc pale of ordinary legisla-
tion at present. We will refer more particu-
larly to this Bill another tinte.

- The American Dairynen's Association will
hold thleir annuahlcoinventioii, under hie aus-
pices of the Ingersoll Board of Trade, in the
Town Hall there, on the th, 10ti, and lith
inst., commencing at Il a.n. on the 9th. lion.
H. I. Seymour la President. A large number
of prominent Canadian and American dairymen
will attend, aud read papers of general interest
to the farming commnunity as well as ta dealers
in dairy produce, and it is expected the sessions
will be very profitable.

- W. J. Stewart & Co., commission mer-
chants, whose career bas been of a most check-
ered nature, are again in trouble, baving been
served -with a demandito assign by an Amer-

can Silk Co. They were serioisly aflected by
the nunîerouts failures in the soie and leather
trade last year, and at that timie endeavourel
to mkilie sone arraun gement whieb, li)Noever,
wa's not general in its nature, and iliey have
been ever since in dubious shape.

- Ve regret ta lear that the estate of Nlr.
David Allan, one of the oldest and mîost res-

pected citizens of Guelph, is about ta bu put
ioto insolvency. Sickiess and the approach of
age comupelled him for the past few' years to
leave the inagemient of his anfftirs to others,
and things by degrees got'iito an iinsatisfac-
tory shape. lis bankers mande advances, prin-
ciially on the securi ty of real estate, uuntil of
lite tliey fouîînd tiat further accommodation
would not be judicious or prudent, considering
that there was little prospect of realizing for
nearly a year to comie. To wait that long was
deemed inconvenidnt. The distilury; mille, and
real estate which comprise the property of Mr.
Allan will show, whenl woindii up, a considera-
ble surplus over his inlebtedniess. The liabili-
ties as published in the Globe are betweci $,1O,-
000 and 5175,000,

- No satisfactory arrangement lias been as
yet effected betweenlesars. N. Valois & Co. and
their creditors i at the last meeting an offler was
made by the insolvents of 40 cents etn the dollar
without security, wichi was refused by credi-
tors, whio insisted upcn secirity, and matters are
at a stand still at present. The next meeting,
however, it is expiected will bring about sone
definite understanding. Their prepared staie-
ment shows assets of $91,902, liabilities direct
about Si3,000, of which the very large amotunt
of 553,308 is accomnodation paler; indirect lia-
bilities about $133,000,'scattered around anmong
eiglt banks principally. For the past year or
more the concern liad not been in easy slialie,
requiring frequent renecwals to such an extebt
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Leadnlec Wholosale Tradle of Mlontreal

OGILITY & C0O.,

IMPORTERS OF

DRY GOODS
CORNER OF

9Z. Peter' and St. Paul Streets,

MO NTREA L.

iliat inore conservative bouses had shut down
on then pretty much,and il is no doubit owing to
the extensive kite-flying shown forth in their
statemlient that they kept alloat so long, thoughi
for the benefit of creditors il would have been
better hall they stoppei soie time ago.

--The Liverpool Journal of Conmnerce of tihe
Sth inst., unîder tie lieading of " E.traordinîary
Arrivail," says: -Ysterday, quite a scene vas
vitnessed at the lar.ding fron the A llan steainer

Moraviin, of 600 Canadian sheep, alive. Tlie
novelty of thtis importation caused a nuimsber
or persons to be preseit, and notwithstanding
the recent heavy weather in the Atlantic, they
were all in excellent condition, owing to the
superior acconimodation provided in the
steaier.

- Mr. Monroe A. Green of Rochester returned
a short time since fron the St. Lawrence,
where he lias been engaged with bis corps of
assistants in taking salmton trout ani white-
fish spawn. Since October 12 he lias taknsi
2,000,000 salmon trout and aboult 1,500,000
wliitelisli eggs. The fisi were principally takenl
between Kingston and the American side. Se
says a Rochester palier.

-The report of the failure of Messrs. Muir,
Ewani & Co., lias been received with feelings o
dismîsay generally by tle commercial w-orld,
wlo have always looked up to the concern as
one of the strongest in their line. IL is truc that
just about this time lastyear, somte reports were
current detrimsental to their finianscial souindnîess,
but enquirys at the time elicited nothing whîiclh
would bear out these rumiours, IL now tral-

spires however, that there was somse foumdation
for themu, as, at tie tine inîdicated, th firms hai
to get assistance t cnabile thei to continue,
Their total liabilities reach S301,000, of which
S120,202 are direct ; S86,816 indirect and
$85,50O secired by mortgage; assets nsomin-
ally amount to 522S,500, but i this anouit is
inclîuded S16,000 of debts duc by tisolveit
estiates, and the ainount as quoted is subject to

LeadingWhsolesale Trade of Mlountreal. Leading Wlholesale Trade of ilontreal.

MORLAND, WATSON & 00. HODSON,
WHOLESALE MUiPHY

IRON AND HARDWARE (LAF & SM E,

3elovbalis dj Manufacui'es, (Nquns' Bloock) 347 St. Paul Stroet,

Saws, Axes, and Edge Tools, MONTREAL.

SPADES anid SYXOELSQ T LW M A'TEN

ofufi,, ,.A 5XlNra HODCSONnnns'w'

W a >V i nfa aMURPH > NY 00

Cut Nails, lorse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Siot, Leathuer and Rubber
Belting, Dalson's Planes,Oils, Glass and Putty,
and ail descriptions of

SEELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreai Axe Works.
CEAMBLY SHOVEL WORKS,

385 & 387 ST. PAU L ST-,
MONTREAL.

DENOON, DRAKE & DODS,
IMPORTERS

oils, Colours ana Window Glass,
VA RNISH MA NUFA C TURERS, &c.

A large assortment Belgian Sheet, Smith wick,
Coloured, Stained, Obscured and Rouigh Plate.

Artists' Materials and French Brushes
ALW AY4IVS IN STOCK.

Special quotations for imsport orders and for
Plate Glass, &c.

considerable shrinkage. A meeting was held
yesterday afternoon, vlich wras infornal in its
nature, beinîg called principally to alffrd credi-
tors na idea of how the estaste stood. Messrs.
Muir, Ewvan & Co., wre not prepared with any
offer and the meeting was adjourned till Tcs-
day next to permit ot such being prepared.
The fiir is the oldest established in the whole-
stie clothing line in the city, and, in the past,
has been excediigly successftul. Mr. Williai
Ewan retired several years ago in favour of his
sens, leaving considerable of bis msîeantss in the
business. le figures as a creditor for $57,364,
and it was upon his denand tbat the irin
.assigied. The inembers of the firii iarealways
enjoyed the highest reputation as to character
and their present dilliculties, in whiclh tley
have the sympathies of ail concerned, are
causeid altogether by misfortunes in the regular
course of their business. The buîlk of their
liabilities is duc in this city, English creditors
appearing for ouly about $7,000.

AssiONMENTs IN ONTAILIO FOR PAsT WEEK.

Frank Knox, fins, Cobourg.
Mrs. Iliran Morse, fancy dry goods, &c., Drum-

mlîondville west.

wrITS OF ATTACIIMENT IsSUED US.

Jos. F. lowan, Ottawa.
Lymnan & Kennedy, store, Widder Station.
Gillies & NcPierson, generatl store, Wcst Lorne.
C. A. Marshall, Toledo.

sMALL wAiIEs. DIT GOODS. T0Ys&

N 1 s . rîis.ti,si,s t,.te liA

Pin.,D'a
TTook, .nd Eyes Fnl, C.sd csc
Tapes Ssie, .. b ToM

RutCoton

ChEik Lie i

Elat leClititt e Fns
lot.u nuttonier D t
Arm Flastle, (is,,Fe

1îracoe lu, sscic
Ineklex wMMsisf TseeS is... igs.
CalSe Cord C6boug Sini
Crojt iii oksilu Ceeu, Lockst,
C'M', 1st tenon. Cumtan, tuko

iair Pin,, Ci,
ta r i l, 111

Meing Cottonice Moe ai

Penee sPietl

Tubb', wiro
SilklTw i

Stn.1y i11 neah Vie R .P .
Tatting Sh uttle , Si,
Vhese LinenLî,n,, lkee5STiki,e SCie,, C-d, i , Tie

Sut Lueint Pritsî, Stiul
Siats,, SCttonse Sîîc otcn,

Tîvino Cetinn Yîîa ce

Pick, CasUmbella,, Vein

And a large variety f otherGood.

JOHN McARTHUR & SON,
Importers of and Dealersin

VIITE LEAD AND COLORS,
DRY AND GROOUND IN OIL.

Varnishes, 0ils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands.
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shee

Glass.
Painters and Artists Materials.
Chemica]s, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES-

310, 312, 314 autd 316 St. Paul Street

253, 255 and 257 ComissionersStreet

MONTIIEAL.

ASsIGNMSENTS FOI PAsT VEEK IN PROVINOE oT

P. Dignard & Co., ales, &c., Quebec.
Pierre T irgeon, gencral store, St. Malachie.
Fred. St. Louis, join., druggist, Richiond.
John Lawerance & Soi, general store, MLel

bourne Ridge.

wRITs OF ATTACHMENT IsSUED Vs.

F. X. Benoit, grocer, Montreal.
FBiamn & Ostell, fancy goods, &c, Montreal.
John Dwyer, carriages, Montreai.



570 THE JOURNAL OF COMIMERCE-FINANCE AND INSURANCE REVI

Lending Whole'ale Trade cflEolireu]

JOHN OSBQRN, SON &C0,

Commission Merchants,
-1, CORìN EXCHANGE,

MONTREAL.

Sole Agents in thle Dominion for
i Cognnse,

BISQUIT -DhU0iUCH & Co., Jrais.

JULES MUMM & 00n., n

DnY VEnzENAT-EXTnA Dur.

JOHN HAURIE NEPREW, Xcrcz,Slcrrica.
OSIBORN & CO., Oporto, Ports.
" RIP VAN WINKLE," esciedatni, Clin.
T. P. GRIFIN & CO , Lonkdoun, Export Bottlers

of lBASS'S" AND "'ALLSOITS ALES, AND
"GUINIESS'S" STOUT.

AWD IMPORTEns OP

Fine Old Lcndon flcek JAMAICA BRUMS and
the leading brands of GINS snd BRANDIES.

fINANCE AND NSSURANCE ~EVIEW.

MONTREAL, JAN. 5, 1877.

THE NEW LOAN.

The recent discussion of the terms of
the new loan by the leading political daily
journals has only confirmed us in the view
which we took of the subject in our article
of the 15th ultimo. As we fully anticipated,
after the return of the Finance Minister,
the leading organs of the government i
Montreal and Toronto have afforded ex-
planations which are calculated to renove
the objections originally offered by the
opposition press, and which were con-
ceived in a spirit calculated, in ourjuldg-
ment, to be injurions to the public inter-
ests. On oie point alone the ministerial
papers failed to offer a satisfactory expla-
nation. We are not inforned of the rea-
sons for requiring tenders for the previous
loan, and offering the last at a fixed price.
Ve b ave no doubt that there %vas a suffi-
cient reasoin for the course forme-ly
adopted, and we think that -It is a pity
that it w'as not given. The invariable
usage: of the Imperial Government is to
require tenders, and that Government
is sufficiently master of the position to be
able ta enforce its own rules on the nsoney
lenders. It is not improbable that there
may be a treasury minute requiring ten-
ders in al] cases in which loans secured by

iiperial credit asre offered to tie public.
The provious lan consisted partly of ls-
pcrial guaranteed bonds, and, on the as-
sumsiption that such . a regulation is in
force, the tender systemi vas the onily one
that couild have been resorted to tnder
tie circîsustaices. We endeavousred in
ou r former article on tie susbject to in-
press upon our readers that it is abso-
lntely necessary for all classes of bor-
rowers of noney te study the wishes, nay
even the prejudices, of leinders. Tie con-
clusive answer to those iwhbo persist in
maintaining that the late loan shoild
have been ofered by tender inistead of at
a fixed price is that lenders very muschi
prefer the latter mode of placing a loan
on the market. The reason for this is
obvions. When tenders aire invited the
cusston is for the borrower to state in a
seaied envelope the muilinum rate whics
lie vill accept. The consequence is that
a certain set of lenders outside tie ordi-
nary jobbers give fron 1 to 2 pe- cent.
above the fixed rate for wisat they want,
while the bulk of tie loan is generally
obtaincd at tie fixed price, the tenders
being often under it. Tise success of
loans in the London ssmarket, we neced
scarcely observe, depends on tie regular
jobbe-s. They, of course, expeet in run-
ning the risk of taking large loans to make
a profit by disposinsg of them in small
amosunts te ticir cusstomiers, and they are
not likely to approve ofa system which en-
ables those customers to supply themn-
selves without their intervention. As %e
liave alreicdy stated, the Inperial Govern-
ment is sufficiently muasterof the position
te enforce its treasury regulations, and
the more so because there is a very large
cliss of ilnvestors samon1g the varions asso.
ciations and comipasies, wIsici CIO not deal
in foreign or colonial securities, which is
able to absorb a very considerable portion
of a loan of mîoderate extent. Such is
not the case with loans to foreign os- colo
nial governmsents or corporations. Ini
those cases the jobbers are masters of the
position and able te insist on the publica-
tion of tise fixed price instead of its con-
cealmeit. That really is the point at
issue. We presume that there Cau be no
doubt that, if the last loan iad bees
placed by tender, the seailed imis-imun
vould have boer. 91, the rate at which It
wvas offesred. 'ie Toronto Mail, which has
again endeavoured to disparage the
negotiations, states that, if the Minister
of Finance had asked 92 cash, "he
wouId, we thisink there is evidesnce te
believe, have been fairly successful." We
consider the Mail whiolly mistaken in bis
criticism on the condition of, deferred
paymests which vnas in strict acco-dance

withà-the usage of the muasrket. It would
have becn a bliunder te have fixed a cassh
price. Of course tie mode of paymenst is
an importainst elemessb in tie esicislation
of the price, but if 91 withi deferred pay-
inesîts iere too low a rate, the lroper
coui-so ws-ousld have been te have fixed a
higher rate, likewise witi deferred pay-
nenîts. Parss-ty vriters in Casnadianss nsews-
papers are imerely knsocking tieir heads
against a stonse ill, vien they seck te
alter the usages Of the London msiossey
narket. ''ie MNail falls into aniother seri-
oss misake wien lie draws n ail inirsence
from the fact fil ." the loan wsas susb-
scribed foir three Limes over " that a
higher price would smve beei givei. It
is quite notorious tiat whiei loanss ar-e
oferied in the London mnrket the general
practice of tihejobbier.s is tossk foi a greit
deal more than what they really wait, is
the hope ef gettinsg wIat they reqsuire. A
loan brosught ot by such heuses ns iBarings
& Glynis is likely te stand susliciently
well te induce jobbers te rs-n the
conpars-ativcly trifiing risk o' getting to
muncih, in order to secusre ivhat tiey want.
This is one of the advantaiges of a fixed
price. Wien the minimumsîn js price is coi-
cealed, people have iot the saie confl-
donce iii tendeiniig except at loiw rates.
The M!ail is cvidently of opinion tiat lie
hias made a great point by quoting froin a
London pape- that tie loan ivas at a pro-
mium of frosm 1à te 2ù per cent. on the
day It beciamse narketable. Wie confess
that, far froin looking on this fact, assuming
it to be one, as unfortunate, we think iL
highly gratifyinlg. Is tie iail simple
enlougi te believe that the jobbers who
subsciibe for any loan do se witi any other
idea than of msaking profit by the Opera-
tion ? " Sosmebody (says the Mail) reialized
£50,00) the mimeuint the loan was throvns
open te pusblic comipetitioii." Now the
expression Il sonebody " implies that the
loan was taken by sone one findividuiil,
anid elsewhere Mr. Cartwrighst is directly
ciar-ged with "hanidinssg it over te the Do-
misnion agents vithout calling for tenders
or inviting competition," and by his action
in the msatte- it is said that "l ie lias volun-
tarily placed hinsself in a position which
nius croate grave suispicions uiiiavoraible
to iiisclif. We have no hesitation in
asserting tiat tieso base insinuations
against tie finiancial agents of tie Do-
minlion, firins of the higiest standing and
of tise mnost unblessished lionor, vill nieet
with nio enscouragement froin rigit-nilded
men of any political paxrty, and it would
be ungeierous not te add tiat tie insinu.
ation against the persouial honor of the
minister of Fsaiance is equally desering
of coidemnsation. Before thsese uneworthy



TErI0 JÔURNAL OF COMMRCR---PINANCWAND I.NSURANCE REVIEW. 5'1

inisintuatLiois were publisied, it had been
positi.vely stated, although in dUr opinion
the statemient watus quite unnecessary,
that the linancial agents iad received
the customnary comnmission foîr placing the
present loan tiat they received on al
othier occasions during a period extend-
inig now ta nsearly haf a cenltury. The
jJ/ail repeats tie assertion that, whien the
ist lanlli iwas ntegotiated, Canada 4 per

cent. bonds wiere selling at 941. Tere is
certainily a supressio veri in this state-
ment. The dividends ou Cansada '4 are
payable in May and1 .Novemrberi. hie last
loali w'as placed on the 7Ii Novem-ber'.
Now tie qutotations l4ý imust have intcluded
the 2 per cent. divîdend due oi the 1st
Novenber; so liat the fait' narket rate
was only 921i and we find tiat, on lie 18th
Novenber; he quotationt its the London
Econoeist l'or Canada 4- was 91 ta 92,
and the latest quobations have been
912' to 921, including Iper cent. interest.
IV have esideavored to discuss hlie ternis
of this loan witih striet imnpartiality, tully
assurcd that the imone it a isivestigated
thremar will all right-tiing pepl h
conviniced th:at the less Our public loans
are macle the subectI of Iostile criticisms
by partizans newspapers the better will it
be for the goneral initerests of the Domins-
jotn.

MUNICIPAL TAXATION EXEMPTION.

Perlaps io subject is occupying mare
Of tIe public attention both in the Pro-
vinces of Onîtario and Queiec thain the ex-
enptions fromi municipal taxation autho-
rized by lawy. This is onte of those ques-
lions is whichI we in hlie Province of
Quebec eau hardly Iope ta take the lead
indeed, there is grave reasotn to apprehend
that even if the refornii earnestly desired
by large classes of the population were ta
be accomplisied in the sister province,
lie Legislature af' Quebec wvould refuse ta
follow suchs an exanple. There are, no
dloubt, lany plausible arguments lis lavor'
of exemnptintg edifices conostruted for
religious or charitable purposes fromn
ordinary taxation. Witlh regard ta chari-
table institutions especially, the local con-
tributions for their' support are so inlade-
quate liat it is founsd lecessary ta huave
supplensentary aid granted fron tie
general revenue of the Province. The
amounlit of the taxes fron which thsese
institutions are relieved is, no doubt, a
burden on the population at lirge, but
after all it is a smal burden on the masses,
and it msust be borne in mind tliat the
voluntary contributions in aid. of tlsose
institutions are made chiefly by a small
msinority of the population. We should
be very glad indeed if it were possible

that a comnpromsise could be a-rrived ait on
this question. All land miglit be assessed
at its value, but the buildings wheni usel
for' religious or charitable purposes iniglht
be exenpted. lt often. happens that
unoccupied land attachied to and con-
tiguouts to buildings occupied l'or the
purposes which we have indtiicated escape
taxation, and are Ield on speculation to
the injury ofenterprising persons residing
in the locality. This seems to us a umuel
more substaitial grievance tian the ex-
eniption ofedifices froi taxation. While
onl the subject of municipal taxation we
maity notice the comsplaints regarding the
enlormensent of bite water rates. It is
quite possible thtat in a large city like this
the cutting off of the water supply mnay
operate severely on individuais, but the
remedy, it appears to us, is to establisi
public punyps in convenient localities for
tlie poor, but to enforce the collection of
the water rates with rigor on those who
take water in thteir iouses. And there
ought to be nto exemiptions fr'om titis rate.
Ile city ias incurred a considlerable debt
in order to supply water in abundance to
the citizens, and the water rates are mierely
suflicient to defray the cost. If thle w'ater
were furnisied as it is in many otier cities,
and as it w'as once in Montreal, by a private
company, the collection of the rates wrould
be rigorously en forced, and most assuredly
the sane rules shotld be applied by the
corporation, which is a trustee for the
citizens.

BU'TERt AND CHEESE TRADE IN
CANADA.

niwilEvw Foe ISty.
While the listory of the operations of

1876 in these two imuportant branches of
Canadianl enterprise is fresi in the
melory of hlie trade, w-e propose ta re-
cord the facts in our colunns. Tlie year
1876 vill be remrembered as one iiI wich
the business in butter and celeese was
conducted on sound business principles
both ae perishtable goods, and ience are
regarded as utnusually risky commtîsodities
to handle in a speculative w'ay. Gieat
Britain is our principal consulning cas-
tomer, and the United States, France,
Sweden, Norway, Belgium, Holland, and
Gernany our principal competitors all
these, save the United States, lave the
"inside track" in the butter trade. Il
cheese the tra(de is nainly in the hands
of the United States and Canada, and the
competition is a fait alte between these
countries, so far as climate and distance 1
is concerned; but,sa flar as prestige
and experience goes, the Americans bad
an 'dvantage, which it is not too ntci ta
say they are yearly losing. The position

taken by Canadian cheese factorie3 at the
Cenltennllial, especially by the exihibitors
froma the coutnty of Oxford, has been such
as ta justify pride in our-country, ansd
comlpel Brother Jonathan to look well ta
his laurels.

So nuch by way of introduction,--we
shall nlov review eaclh item separately.

BUTTER.

The season commenced late, stocks
we'e unisually liglit wien new' butter
first macle its appearane, the English
mnrket was also very bare, alld prices went
out high for old butter, and, aLs a cotse-
quence, new bu tter opened dearer than for
seve-al years he-e îad in Britain.

ie spring wVas late and cold, and the
production and consumtptive demssandkept
pace with each otlier, prices gradually
dropping, leaving no loss to dealers. In
June prices reached the lovest point,
as shown by our table of prices current
for eachI week, beginning with tie
month of May. As the sumnier wore on
unusuial heat was experiea.ced,-pastures

Svere burnt biown, and it vas almost im-
possible to make a keep tie article whsen
made, and inuchs asnxiety was felt by all
vlho w'ere liandling butter. Dry and bot
w'eatier prevailed in Europe, and orders
caine froi England earlier than usual.
Caniadian iolders shewed the best judg-
ment (in our opinion) at this point they
have done for many years, by seizing the
opportunity ta sell tieir summer-made
butter at a good price in July and August,
instead of being carried away with the
cry, no pasture, no butter, high prices,
and the result was that, whens Septemiber
caime in wivitl fine rains, restoring the
pastures, Canada wvas well cleared of her
sulnner-mnaie butter which had gone in-
ta consuîmption and was out of the way,
here and in Etngand.

September opened with Townships
butter worth 21 ta 2 2o; Brockville and
Morrisburgh 20 to 21. Faroin tbis>point the
price gradually advansced ta 26 and 28 for
fine Towînship, and 2. less fat choice Mor-
risburgh anid Brockville. Tiough the Mar-
ket was strong riglit through the fall, there
was a commendaile absence of rash specs
lation, buyers werc met at. a good profit
with freslh butter, and the season wound
up with a small stock left on hand on the
3lst December. It will be noticed ive
have vritten almost exclusively thus
far about butter made east of Kingsbon
but we should be deserving Of censure if
we failed to note the narkcec improvemcnt
vhich has beon made bis year i Western
Ontario. It only requires the display of
spirit and enterprise of our Americau Rail-
way men, its furnishissg refrigerator cars,.
by our Canadian railway auîthorities to
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enable Ontario to ship ier butter in
summner as safely as bcer coipetitors im
Quebec.

Western Ontario, however, wisely
devotes lier best dairy facilities te the
production of cheese-that is her foric,-
w'hile Brockville and East te the Town-
ships excel in butter. Were we in, the
tiade we should point withli pide te the
prices current froin London, Liverpool
and Bristol which for several.w'eeks have
read somnewiiat as follows : : Foreign
butters clull, except for finest Canadians,
for whlich there is a steady demiand ait
outside prices, say, 123s. te 130s." W'e
congratulate our Canadian butter dealers
on the steadily increasing favor' with
w'hich our bntter is received in Britaim as
it is more widely knowi, anid nay the
day be fari-, very f'ar, distant wien Cana-
dian butter makers stoop te the practice
of adulterating or coapounding fats and
calling it butter-a practice whichs las
r'uined the repntation of miany eciti-
nental markets, but which, we are happy
to say, has been frowned down in Canada.

At the centennial exhibition butter'
received unlooked foi' and exceptionîal
attention, owing te the exhibition of a bust
of "Iolanthe Il executed in butter by a
dairy w'omîîan with such skill as te attract
crowds daily, as the following lines will
testify!

OLANTUE (fa Baler.)

One dity I niidered throughl the Wonan's Unill,
To sec-uiîîhtîe Ilie work at A dan's fall-
Tbe woman's work that brought not sin or

woe,
But credit to our Uncle Samuel's showu.
As on I walked-a mian amid the crowd
Or women folks-I felt more meek than proud,
Till, passing by embroideries and lace,
I stood entranced before that neltimg face,
That aîelting face? Ohl!i ne, tliat irill nîot do l
It sounds quite wvell, but then it isn't true 
Soie otlier term I wvaut, one just as nice-
Let's sece Ah I lere it is, Swueet Thing o Ice I
Escuse wliat seems like slang, because, forsootli,
Altlioughi it sounds so queer it is tlie trith.
And just as truc, it is a cnarmuing tling,
Well wortli a better song thtan I can sing.
For neyer, titi aIl insmeories liuu'e fled,
Fa n ferget liait loely butter-leatl.

Owing te the lateness of the Spring,
every box of Canadian cheese iwas con-
sumed before the new make came on the
market, and as a consequence May cheese
openîed at 11c. te 12.-a pretty ligh
figure for an opening market. lin June
shipments f'rn Ne York were liberal,
and the price dropped in Britain v'ery
snappishly. The dealers in this market
took a very conservative position fron the
start, refusing te buy or contract foi
cieese till bot veather was over, hene(
business was slow and factory men bo
came anxious te kc.now what to do witi
their accumulating stock. At this poin
ve wish ta notice the sounld jucgnîcir

display'ed by cleCse nakeors the pastycar.
It Will be renmenbered that.ii 1875.a good
deal of comnnent was indulged in to the
effect that cheese buyers and shippers
hiad combined te keep prices down, and
te counteract this, ii mnany sections a
semi-graner organîization was eflceted,
ene or two of whose nuimbers crossed "l ie
br'iny" and explored the mnysteries of
tht somewliat labyrinftlian Vaniity Faiî(in
a clcesy sease) anîd were cwoll looked after
by' Messrs. Fair Speech and Talkzative, who ,
showed into thlem such vies of' the Fauir
as mwere plausible and enticing. However
much the deputations enjoyed flcir trip
tIe patroils did not relishi the net 1pro.
cceds, and i 1876 the businiess of buying
and slippinîg clecesc wvas left in the
hands of' men who hadl connections îith
the mnarkets, and amniong whlom the coi-
petition is always sufliciently keen te in-
sure to the makers the value of their

property. No one or tenl men will be
allo-ed to buy cheese at Se. if it is wvorth
8àc., of this, factory amen msay rest satisfied.
IIad it not been, however, fliat cheese
makcers in nearly every instance this past

y'ear' adopted the rule of selling their
cheese oes> twe or three weeks at tIe best

pr-ica ettainale, tiiskeepinig tleiîr sielves
clear, n-e believe 1876 would liave been
one of the mîost disastrous years te this
business ever experienced. The leat
proved Gxcessive, and had cheese becn
held, it wIouId ihave detei'ated in cou-
dition so seriously as ta have been ahnmost
wor'tlhless, but, by selling regiularly and
often, twro good results were achieved, viz:
-the cieese went into consuinption uns-
dcir the mliostfavorable cireuistances, andi
thus gave each factory a good reputation
in forcign markets t and, secondly, bunyers
bouglit writh confidence and paid the lsst
mill tley could aflord te a factory whicîh
they knew kept well, sold up and liad lie
overî-kept stock oi land. As soon sas Au-
gust heat was passed, factory men wiere
ii a position te dictate teimns to a reasoni-
able extent, and did sO, haviig nothing
but fresh made cheese on hand which
could bo kept or' held as easily by theni as
not, and theprice steadily advanced fron
the end of August te the close of the
year', as will be seen by table of prices
appended belo. From a soniewliat ex-
teisivo list of correspondents we have
asked for approxiinate or' actual state-
ients of stocks leld in the interior', and
are surprised to find that in five out of
every six cases there is not more than
enoughs ceiese held back te supply local
consuinption, and in all iwe calnot lear
of mare thans 800 boxes hold west of
tMontreal foi' export, and the stock liere is

t estimated at from 12 to 15,000 boxes, mak-

ing the entire stock held il Canada only
one third of the quantity held thtis time
last yea'. Whiile there wvas no artis to
imould an Iolanthe in chseee for the Cen-
tennial, 1876 will be remîembered as the
year in which Canada first took fier posi-
tion in n upper seat on the factory celese
question, being called thitherby thecjudges
at the Centennial exhibition. It is to the
county Of Oxford the praise is due for
this award, which reflects eredit on the
wliole Canadianl cheese product. Central
Canada produces certainly very fille
cheese, and is yearly improving, but in de-
licacy of flavori ind texture she does not
yet equal hier western sister. We have to
note an increasing satisfaction with Cai-
ada cheese on tle part of]English buyers,
and see no reason why this trade should
not develop still further, though pherhaps
hardly il thesaineratio as in tle pastseven
years. Below' we append statistics whichî
will bc of interest to the trade.

Prices ef Oheese iiilolntreal during lire years.
1876. 1870. 1874.

Date. per lb. per Ilb. per lb.
ets, cts. cts. cts. ets. cts.

Julie 4 ... 10 IN1 13 il 12
un ..... 99 1 0 10o- 10 il 12
18....... 9 94 10 10- il 11
25....... 9 10 104 1 11 l 1

Jiily 2,...... sî 941 lCý l l 12
9....... 84 9 10 o 104 114

16 -- 9 10 104 0 11 -
23,...... 7 84 10 104 10 11
30.- 7 8 104 104 10 11

13....... 7 81f 10 10 102 11-
20...... 8 8 9 1 12
27....... 8 84 00 9 11J 12

Sept. 3.. 8 8 9 91 12ý 121
10., 9 10 9 9X 12 12k
17.......il 12 9 91 124 13
24.......Il 12 9 9X 121 13

Oct. 1. 1 12 10 102 124 13
8.. 12 10 Il 13- 13î

15.......11 12 104 114 13 134
22.....Il 12 10 11 134 14
29.......il 12 10 11 13 144

Nov. 5.......1I 12 l0 îîll 13Ï 141
12.......10 11 101 1 11 13î 14
19.......12 13 lo 11a
26.......12 134 10 11

Prices of Butter ini Montreal during fall
imontlis for three years :

1876. 1875. 187,1.
Fair to Fair to Fair to

Clioice Dairy, Ciice Dairy, Choice Dairy,
Date. pier b. per Ib. per lb.

ets. ets. cts. cts. cts. cts.
Sept 3.......19 23M 19 224 23 26k

10.......19 23A 19 222 ... 25~
17......,20 25 19 22 ... 26
24.......20 25 19 224 ... 26

Oct. ....... 20 25 19 22 ... 23
8.......18 24 19 22 ... 28

15.......18 24 19 224 ... 28
22.......18 24 19 22.k 30
29.......18 24 19 22 28

Nov. 5......18 24 19 22X 25 27
12.......19 26 )9 22~ 24 2G4
19.......19 26 19 22 24, 2G0
26,......19 26 19 214 24 2G,

We subjoin tabulated statement of ex-
ports of butter and eheese fron this port
for the years 1872 te I 876, inclusivo:
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Butter, Ohecia,
kegs. boxes.

1872-------..... 122,703 220,522
1873 .. ...... .158,047 39117G
1874 .................. 99,341 3,9,20.
1875 .................. 162,266 34,388
1876-------------....203,747 531,907

Thsese figur-as ara ancouragilig, slîawin-g
the great and gro-ing imspor-tanc cf thes
industries fori- w-ichl Canlada is se pecu-
liarhy adhapted ; andivwe may prediet fer
ïi S7 a stili botter exhîibiî, if w-e knocw aniy-
tbing of tho chai-acte,- cf tha people w-li
hlava built thamn ap ta thoir pi-osent pro-
paribs.

N-SURANCE I 170,.

if tiiere bec daieas cf businiess mnct,
hch more thon aathai, shoad ha dis-

posed to bglirve that ta tring tures
thi-ugh ihe the country lias been pas-
ing li-ipi tie year ju t axpired ava
taiidad te develop a lov standard cf busi-
ness incralsty it suld hb those nho are
interchit l the succes of he ins-ance
compais. The masy disastreus confa-
gritions as woh as isclatocl liras racordac
i-oCkiy iii car oolunins durîag the ycai-
tifdai- the eaption caf s Fi-e Rcoinl e bear
wvidiic oe the fact, and sair, t say th
hat, suspicios; foi- ce an scarcely ina-
ing luiat yau extraoidipiy ccincideicos

aess possible, te accsaut foi thoe frqoey
cd panies.The mf tdiosa disatrs. In
a greit najrity cf cass, daubtles, occl-
uant irthapr tion dosign er i R ert is the
tidnc Causo, but wlie w-e roeinoar that
-they suic beau largey cunfinsac te la-tics
in trad, aid in e sinalr -opnctionc a
posans ta ivin sus a catastrphae uld
ac afartanate ocaurrencs, dbiping cet es a
men t liaebilitiaes orhii it i svuld the-
irise hc alusat impossible readiy ta get
iid of, tre inferance, if net the deduction,
i prunoed taI tie rii cf inany f
the calamities is miore t be attributed tO
design thon mare accident. These may
be deened uncharitable remarlcs, but they
'do not apply to that great number of fires
respecting which there bas not been the
sîladowr of suspicion, and -hilci reason-
ably claim the sympathy and indulgoence
of creditors.

Te any one takzing a geiieral viewn of the
business of the year just expir-ed it would
occur. that a goneral repudiation of in-
debtedness w-as cncouraged by those most
interested in promoting comumercial ha
esty-in the great number of failures and
compromises, ta the ultimata iajury of
themselves in the damage done te the
honest customrer who struggled te pay bis
just dues, and inciting dishonest dealers
ta utterly destroy wliat 1ittle was left, in
order te enable then ta pay a dividend ta
their creditors and set themselves afloat

again ILt is appalling to consider what a
large proportion of the fires recorded are
atti-ibuted ta incecdiarism, ta the work of
men who have become financially embar-
rassed, and who, because the law cannot
reach them, light a match and apply it te
the fruits of some honest man's labor
whioh the designing knave happens ta b
possessed of at the time, and reduce them
ta ashes. In this way he not only destroys
something that can never ho replaced, but
he injures his lionest neighbor by defraud-
ing the company in which he may aiso be
insured. Every business ian in Canada
is interested in lessening the number of
fires, foi thore is no doubt that every fire
tends towards an increase of insurance
rates, on the principle that the greater
the risk, the higher the rate.

The remedy for the state of things w-e
have been describing is partly in the
hands of the companies themselves and
partly in the hands of the wholesale mer-
chants. Respectable insurance agents
will not descend to that unwise competi-
tion which takces beavy risks, or any
amount of risk on property already sufli-
ciently insured; but there are, w-e regi-et
ta say, but too niany whose sole object is
their commission, and the anount of pro-
nînis tbey can return, and w-ho not un-
frequently transmit surveys which con-
vey anytbing but an accurate description
of the property te be insured, offeriiig by
this means a preniiumî te incendiarism
and its concomitant evils.

The influence of the wholesale mer-
chant in cases of disputed claims w-ere
he nay be interested as a creditor in the
afairs of the claimant is productive of
much mischief; for with this guarantee
the retailer imagines his case a sure One
against the company if ha can only effect
the purchase of a round bill of goods on
credit before the disaster takes place, as
the merchant is apt ta back up bis debtor's
demand by threatening ta withdraw bis
own. business froi the company unIless
the clain be paid. This is not by any
means an exceptional case and the effect
it has on the morality of insurance is ex-
ceedingly pernicious.

The insurance business for 1876 will
prova, we fear, that all companies operat-
ing in Canadahave more losses than gains
ta colnt. The undue competition lately
complainedof, althougli productive of evil
in the indiscriminate cutting of rates,
lias ene redlening feature, inasmuch as
the severe lasses of the year found a
greater number of companies to bear the
burthen,and those who have falt uncomfor
tablyjealous on that accoaunt may solace
themseves with the idea that there are
lasses toe shared as wiell as profits.

EASY LESSONS ON POLITICAL
ECONOMY.

XI.- Wages and Strikes.
The business of the capitalist in buying

labour, as in buying anything else, is te
select the best that he can get at the price
lie is willing to pay. Hence, se far as he
is free ta do se, ha choses workmen by
their efliciency ; or, in other w ords, by
the productive value of their labour, e,
their fitness for the purpose ta ivhich it is
te be turned. And though custom, in
most ferams of enployment, fixes a ate of
remuneration for-a given amount of labor
w-hich for the time applies nearly equally
ta all men similarly eniployed, and the
action of Trades Unions too often gives a
pernicious f2xity to this simîilarity of rate,
yet, as the demand for labour of every
description is always varying, more or less,
in relation te the supply, tils does net
prevent wages bcing adjusted in most
forms of emple3oment, very nearly te the
value of the labour usually given by each
man. The less eficient wor-kman may
readily obtain employment w-hen trade is
unusually brisk ; but a trial makes appa-
rent their ircal productive value ; and
they are the first to be dismissed whben
the demand for their labour slackens.
There are, in ail trades, a numnber of men
w-hose labour is only worth the current
rate of wages, when there is nuch te be
done; and who cannot, therefore, ha said
ta carn that rate on the average. Furthier,
the less valuable descriptions of labour
are generally subject ta much greater
fluctuations of demand. We often sec
in the accounts of Prices Current for
articles of common use, such aniounce
ments as tliat " for medium and low 4ua-
lities there is little demand, but for good
and prime qualities there is a fair demand,
aad prices are w-ell sustained." And it is
with labour as wi-th everytling else
bought and sold in an open market.

There is, beside strength and skill, a
third quality in the laborer for ivhich w-e
often pay largely, and that is well-provecd
integrity. Were ail men perfectly honest,
of course the service of mere honesty
vould have no exchangeable value. But

they are n'ot se ; and according te the
assurance that a mani may be confidently
trusted, always adls materially ta the
value of his labor i and in seme instances
wliere it is of much importance that con-
ficience should not be misplaced, this
quality bears a very high value.

The geieral law cf wages may b best
observed in its oparation upon large
bodies of va-mien, usingonly a n clerate
amount of skill, but attached by stich
skill ta particular occupations. But here
w-e have too often ta allow for the cffeôt
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of artificial restrictions introduced by the
combined action of the workmen. It is
obvious that, as a general nue, in each
forim of employment, that the rate of
wages, at least, niust, from time to time,
prevail, which is necessary to keep cm-
ployed in it the number and description
of persons for whose labour there is an
effective demand. But the demand varies.
It has been said that Iw-hen two masters
run after one man, wages rise ; and when
two men run after one 'master, wages
fall." ' This, however, does not take
us to the root of the matter. We
know why m'en w'ant to receive wages.
But why do others want to pay thei ?
Clearly, because they sec their way to
profit by employing labour. But they
can pay wages only êo far as they have
capital for wages inean ready money,
and they will pay them only so far as they
may deem it consistent with the expecta-
tion of profit. When a master engaged
in any productive enterprise, agrees to
give to a workman a certain rate of
vages, he ahvays, more or less consciously

forms an estimate of the "productive
value " of what he expeets the man to
do, or to produce. This must exceed the
sunm he is to pay in wages, or there would
be no margin left for bis own profit. The
wages he vil have to pay, week by week i
and lie must rely wholly upon the result
-f bis enterprise for getting back what lie
thus pays, together with whbat, in the same
enterprise, he advances, ultimately, for
rent, and interest, and what lie expects
for the wages of his own labour, and for
profit.

Two masters running after one man,
means capital enougi to pay tivo sets of
wages, placed at the disposal of one la.
bourer. Hee annot eari both ; but he
may make bis choice dependent upon an
increase, in bis case, of the current rate
of w«ages. It comes to this, then, that

lvhen more libourers are sought, there is,
for the time, an excess of capital dispo-
sable for the purchase of labour in that
particular form of employment-an excess
with reference to the number of workmen
who are at hand to cearn it. This may
have arisen, either from an increase in the
amount of capital so disposable, or from
a diminution in the number of workmen:
for w- niust remember that it is not the
absolute amount cf either, but the rela-
tion of the two that produces the supposed
effect. Aíd Whec, on the contrary, tw-o
vorkmen rum after one master, we sec an
opposite state of things. The capital
then and there disposable for the payment
of wages, is deficient, or the labour is re.
dundant. And this brings us ta the most
important of the prinbiples yet-establish-

ed in this branch of political economy:
that the general'rate of wages bas an ul-
timate and constant dependence upon
the relation prevailing, in each country,
from time to time, between capital and
population-or, more precisely, between
the amiount of capital, for the time being
disposable for the payment of wages and
the number of workmen seeking employ-
ment - and, as all workmîen seek employ-
ment, and, as a rule, cannot live without
it, this is nearly equivalent to saying the
number of available worlmen in the coun-
try. WVhence we may infer that every ad-
dition, by saviig, to the capital of the
country, seeling profitable employment,
no matter wiho inakes the saving, as it goes
to increase the demand for labour, does,
in effect, tend to raise w-ages. In the
language of political econiomy, it is terned
an addition to the " w-ages-fund." And
every net of waste, destroying suci capital
or preventing its being saved, bas the con-
trary effect. On the other hand, every
addition to the number of persons seeking
employment tends to lower wages; and
every reduction of that number ta raise
them. This side of the case is much more
commonly seen. Itis iot, iowever, often
discreetly acted upon- and has never
been less wisely acted upon than by the
trading guilds of the middle ages, and, in
some instances, by the Trades Unions of
Our own time.

But the rise and fall of wages under the
relation of supply to demand lias its limits.
It is with wages as with other prices :
they rise and fall betwecen two extreme
points Ebeyond either of which no varia-
tion of supply or demand cau force them.
And you will observe that ever as the
rate of wages approaches either of these
limits, its progress in that direction be-
comes more difficult, and slow-er. The
highest point to which ivages can rise is
that at which it ceases, for the time, to
be profitable, in the estimation of the
capitalist concerned to pay them: the
lowest is that at which the labourer ivill
refuse to work. The capitalist retires
when his profit vanishes--the labourer
when hie can no longer live as he is accus-
tomed to live, and choses to continue to
live. And this latter is a point w-orthy of
much consideeration.

But there can b no doubt that thc
standard 'of comfort, in all classes, bas
been rising gr-atly, in all civilized coun-
tries, especially in Great Britain and its
dependencies, for many years lack and
that if the rise were more steady and
general among labourers-if they drank
less, and lived more sensibly-they would
make their labour more productive, and
would permanently raise their wa'geé.

That standard of comfort wbieh men in
large bodies have learned to consider
necessary to a tolerable existence, they do
not readily give up. And the Ligher this
standard is, the more likely it is to b ac-
companied by intelligence enough, on the
part of the workmen, to enable tiei to
effect their purpose. Vailous imeans are
open to them. They may leave the emi-
ployment in w-iich lallen wages mark the
presence of too mnany hands, or they may
seek similar einployinent in another local-
ity.

We have seen that wages depend, not
only upon the number of workine, but
also upon the relative abundance of capi-
tal. Can they do anything, then, tow-ards,
the increase of capital? Yes, nuch. ln
the first place, their own savings, small as
they are, and must be, individually, miglit
do far more than they suppose. Their
number is so great, that were each mian
to save only so muai as to bave a year's
income in advance, et the age of thirty, a
very considerable addition would be inade
to the wYages-fund of the country; for,
howiever these savings were invested, they
wyould come into the market for capital.
They could not be invested so as to yield
any return, without promoting some pro-
ductive enterprise i and that means pay-
ing wages. If not used by the workman
himself, he gets interest for them and
this interest gives tie commnnd of the
capital to soine one woli seeks profit; and
this can be got only by emîploying labour.
Also, workmen of every description have
much in their power, as regards the pro-
ductiveness of their cvi labour, and the
success of the various prod1uctive Opera-
tions in w-hich they are engaged. Usually,
they are possessed by the notion that
they have no interest wh]îatever il adding
to their employer's profit, unless such
addition can be niade to yiold to them,
directly, an increase of wages. This is a
very short-sighted, and a pitiably errone-
ous, viewo f the subject. Every addition
to the profit of a business, throughi the
incrcased productiveness of the labour cul-
plcyed in it, tends, in some degree, te
bring about au increase of wages, through
the knowledge of the employer that he
gets the increase fromi the labour, and, to
retain it, must retain the labourer. But,
assuming thîis motive to be, as it often is,
ineffective, an increased rate cf profit, in
any business, tends strongly to bîing into
that business more capital: whiich means
an increased demand for the particular
kind of labour employed in tlhe business.
And, though a por'tion of the additional
capital may he taken from othier forms of
employment a Éortion, also, and thi1 first
portion, will be àerived from tic higher
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profit which the workman has helped to
create ; for it is alvays the hope of profit
which converts more wealth, or savings,
into productive capital; and wealth ac-
quired in a business yieiding unusual pro-
fit, is especially liable te this conversion.

It is not te be supposed that workmen
can always work iarder than they do; nor
would it always, or, perhaps, even often,
bc desirable that they should do so. It
is notharder, but more effective or prod1uc-
tive work, that we iave now irn view.
Their work may bo nade more productive
je viriotus ways : by additional care and
forethouglt ; in the better disposition and
saving of inaterials ; and, generally, in
that ionesty and thoroughness of work,
the frequent absence of which gives point
te the saying that I a master's eve will do
more than two pair of hands." He who,
as a workman, needs that eye, lias not
quite cast off the nature of tle slave. He
is still of the nature of what, in. Scripture,
is termed a 4 hireling." He vio does not
need the master's eye-having within
himself a still better monitor-is, in his
daily life, a special benofactor of his own
clas. But, more tha in any other way,
lie workman may help te raise wages by
acquiring additional, or new, skill. IIe
may, by the acquirement of additional
skill (assuming that htis union: does not
stop hni>raise his onII wages in the em.
ployment lie is already engaged in; or he
inay, by the acquirement of new skill, pass
into another and better paid forin of em-
ploynent. In either case, lie berefits
himself. But, what is more to our present
purpose, lie, by lie saie operation,
benefits others. iis fresh skill, whether
additional or new, means fresi productive
power. lie lias added to the . average
productiveness of lie labour of the
country, and te the average rate of wages,
without adding to the consrumption requi-
red te maintain this labour anîd, in se far
as an individual labourer can do so, lie
has directly elevated the class ta whicl
he belongs.

Anuotier erroneous notion, much preval-
ont with workmen is, that if their employ-
ors make igli profits- iey are, on the
basis of that fact alone, entitled to iicrea-
sed wage. As has been said, increased
profits do, in general, tend strongly, and
tiroug inmore than one chautinel, to cause
an incrcased demand for labour, especially
in the occupation in yhich such profits
aie mado i and thence te cause ai inerease
of wages. Muci, iowever, depends on
whether the incrense of profit is merely
temporary, or is likely to be enduring.
In the case of a temporary increase of
profit, it should b remenbered by the
labourer that wages are alvays à preserit

and ceriain payment, and profit a future
contingency. The labourer gets his share
of the net estimated gain, of the enterprise
he takes part in, at once. le gets it in
advance, and before the real issue of the
enterprise can be known. And any
merely temporary inerease of profit l
rather to be deemed a just counterpoise
to the risk of a decrease, than a ground
for altering the relation of the labourer to
the capitalist. If an increase of the rate
of profit be more than temporary, or be
very considerable, it is sure, if known, te
correct itself, through the competition of
other capitalists. This competition is
always present, and is always active, in
proportion te the intelligence of those who
are competing. And among the consu-
mers of every article of general consumnp-
tion we find many laborers. So far as
it may not be effective in this direction
it operates, with certainty, in bringing
more capital into the businessi and se,
probably, raising wages. If it does net
thus raise wages, it must be because the
number of workmen is also increased in a
corresponding proportion. lu short,
increased profits give no immediate right
te increased wages, but immediately they
tend, inevitably, te increase the rate of
wages.

(TO be coi liiuccl.)

TnE CmIzTIos CoMuIITr.-Oni W'edneiday
afternoon a deputation from the Citiz.ens Comi-
mittee, including Sir Francis Iinclks, chairian,
Messrs. Ogilvie, M.P.P., Tios. White, James
Coristine, and the secretary, Mr. Osborne, laid
an interview with .several of the aldermen,
principally chairmen of Commi t tees. Alderman
Nelson was in the chair, and Aldermen Grenier,
Stephens, McGauvran, Rivard, Holland, Mc-
Shane, Brunet and Mercer were present. There-
was a free discussion on the various recem-
nendations ot tie .Citizens Committee, and

ample opportunity was afforded the latter for
urging and enforcing their recommendations.
Tie best feeling prevailed, and, while the
Citizens Committee thanked tlie aldermen for
te courtesy with which they lad been treated,
tle aldermen acknowledged tliat aill the procecd-
ings of the committee had been conducted in
a good spirit, and they expressed their satisfac-
tion at receiving suggestions, which they
assured the committce would receive their best
consideration.

-- TIwo things are now certain of the busi-
ness of 1876, says te New York Express. There
will be a less number of lfailures than in 1875,
and ft amounts will also b less than last
year. We derive, therefore, some encourage-
ment for the country fron the comparison of
the two. There have been times since the
panie commenced in September 1873, when
the failures have nunbered 450 in a single
day, but latterly thcy have not at most exceeded
300, whicl would seem to be an enormous

number, but it le very satisfactory to learn both
of a falling offin numober and anounts. This
gives an encouraging prospect for the opening
year.

- Every merchant should bear in mind that
it is througli vant of correct information of his
own standing,anrîd, consequently, of the qualifica-
tions necessary to conduct business, so many
failures take place. Nine ottofevery tee who
fail owe their misfortune to laving traded
beyond their means, to a careless management
of their affairs, or to criminal speculations; they
have under taken more than ltey could perfora,
and this, while knowing, et the time of lie
promise, that iltere was mnuch doubt wlether
they couldnmeet tiheir engagements et maturity.
Perhaps they had no deliberate intention of
violating their promise; but they were either
more ignorant thrain they should have been of
their ability toperform, or they trutsted too much
to the future, or took heavier risks subsequently
than were consistent with their abilities.

DISHONORABLE SUCCESS.

Out of all the avenues through which busi-
ness prosperity is sought, it can be arrived at
permanently only througi " the straight and
narrow path," wierepersonal inttegrity and the
"golden rule" are ftirly recognized. IVe all
know this ; and yet how often the rivalry and
comîpetition and ambition pervading business
experience, tempt a man into forgetting that
no success cean be enduring and satisfying
unless fairly won. 11 seeks sone easy way,
cross lots, to fortune, only to find that the,

old, beaten track, though possibly furter,
was the onfly safe and certain way.

Nearly every man's business life yields a crop
of similar experiences ; and, irnless the crop
exhausis the resources oft the oi, the experience
is worth all it costs. But there le another class
with whici we have especially to deal at this
time-a cass tiat not only attempt a cross-
eut " te success, but whto can only climb by
pulling others down. This applies witi the
utnost force to mauy of our life agents. This
is, unhappily, a season of general inquiry and
distrust regarding onr various life institu-
tions. Many wbo have sacrificed real needs in
order to keep their policies alive are more rthan
ordinarily anxious, so tiat even the most idle
rumor is given undue veight. At such a time
the life agent who respects biniself and his
work should be exceedingly careful to do his
share towards restoring confidence among those
to whom their insuirance is a matter of the
îutmost importance, regardless of any apparent
or immediate profit to himself, and, generally
speaking, this is their course. But there are
others who fasten upon just such periods as
the present to undermine and destroy the faith
of the insured in his company, each hoping to
elevate thimtself upun the tuins of is vietim.
Or, should he encounter one who has been soli-
cited te insure, and who has finally decided to
do so in anotier company, the agent promptly
points out " alarming weakness," if not worse,
thus aiming to tear down the work of some
l rival " agent for the purpose of promoting

his own success.
Now there is always, and especially just now,
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altogether to much of this sort of "l success-"

Thore can be nothing substantial about it. It

is conceivedl in neanness and must be fathered,
only by those vho are willing te barter their

personal hionor and integrit3' for a temporary
triumph. There is no reason hvliy the interests

of our life inderwriters should not be commtn

instead of rival; but while they are not, et
Icast let there'be fair deatling between them and

a respect for muitual rigits. T he successful life

agent should feel a confidence amounting te

enthulsiisi regarding his owen company. This

is the essenitial element of lis prosperity, and

of lis influence over those he approaches. If

this hoest zeal inspires himîî, then there wvill be

no necessity for him to belittle and imisrepresent

other institutions whose represenititives lie may

encounter vorking in the salue field ; and when
he.inds it impossible te wii a fair ineasure Of

success, without defaming and undernining
others, let iin accept as a ihct one otwo thiigs:
-Either liis company doesi't inspire confidence

or ho hiiiself does not. And in either case his

only course is te lstepdown and out."-..
1insuraice Timie.

TELEGRAPHIO DEVELOPMENTS.

The demand for rapid communication of intel-

ligence lias stimulated numerous inventions and

Modifications of' telegraphic apparatus, sema
ef the inore recent of wlich aîre of the greatest

interest. First, there is the autonatie telegraph
of r. Edison, which ean transmit somae 120
vords in one minute, by a Modification of the

Bain or heemical telegraph. Then there is the

tele phone of Mr. E. Gray, an instrument wlhich

transnits, or rather reprodiuces, musical sounds
by the telegraphic wire, and which is capable
of transmitting a number of dispatches si-

multaneously over the same wire, apparatus

laving already been constructed which sendas

l'Our at once with the possibility of the nuumber

being largely.incrcased by suitable disposition

of the mechanism. Finally, and this is the
most remarkable of all, there is the invention

of Mr. Graham Bell, by which sounds may be se
faithfully reproducedi at the distant station,
that the modulations of the humian voice are

.distinctly perceived, and spokean words readily
understood. This wonderful result is produced
by surprisingly simple means, the essential.
priiciple.of which is as follows : At each sta

tion is a small electro-magnet, the coils of which

forci a portion of the circuit of the line. Over
each is a kind of accoustic resonator, that is a

hollow vessal closeil et one end by a delicate
membrane, the centre of the latter being very
near the poles of the electro-magnet. The arma-

turcs of the magnets are very small pieces of soft

iron attached te the membranes, and separated
by a small interval from the cores of the mag-

nets. A motion of one of tei armatures te or fro

while a current is passing ln the wire, in accor-

dance with a well known principle, changes tei

inteusity of the current; and thus produces a

corresponding motion of the armature at the

other end of the line. Suppose now a person
speaks into the resonator atthe sending station.
The light membrane vibrates in accordance with
the sound, thus moving the little armature at-
tached te it, the result being that these motions
are copied by the armatures and the membrane
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at the other end of the line as above explaiied.
The effect ivill be that the membrane thus made
to vibrate vill reproduce the sound with all ils
peculiarities, provided the vibrations are of
sullicient intensity to render it audible. Experi-

ients have resulted in a complete success, and
it is stated that who1le sentences have lbeen
clearly understood which bal been transinitted
in this vay over many miles of wvire.

- A firm tiat lias becn doing business in
Chicago for sone thre years has suddenly dis-
appeared. Its mcnbers-thrce brothers--namied
McDonald, came from Canada, and to Canada,
it is stpposed, they have returued. It is said
that one of theim died sI short timie since in
Texas, and that another-being a minor--is
stil in the city, but rumour stops at that point.
Some large wholesale bouses in Chicago have
been victimized to the extent of 5,000 and
over, and are disconsolate.--Globe Cor,

- A new style of winter vehicle called the
Russian sleigh is much favored in New York.
It is as broad as ordiiary cutters, and about
four times as long, the general appearaice of
the boa being that of a dclicately forned snow-
shoce. It is scemingly of very stout construc-
tion and much safer than the ordinary sleigh,
so long as no attempt is made te turn it around
in deep snow.

- ie shipments from the Saginaw river for
18741, 1875 and 187N, are recapitulated as fol-
lows li the Bay City Lumnbermars Gazette.

1874. 1875. 1876.
Lunber....448,707,G52 445,149,595 4155,34G,659
Lath........ 44,890.790 42,624,600 29,743,73()
Shingles.. 82,154;500 117,832,500 105,743,050
Slaves...... ,623,068 3,013,721 2,202,209
loops..... 25,630,000 15,030,300 17,801,600

Tiniber.... 2,839,700 1,234,000 1,178,140

A table of values of the commodities shipped
from the river for'the scason would show as
follows:
505,346,659 ft. lumber at $11.95

per M................. .... 0,038,041 70
29,743,750 pcs. lath at S1,A0 per M 41,041 40
1,000,000 brls sait at $1.10 par bbl 1,100,000 00

>105,743,000 shingles at $2.00 per M 275,031 80
2,262,209 staves at $80 per M...... 178,580 00
17,801,000 hoops at, $4 per M...... 71,204 00
1,178,146 cubic feet timber at 18

cents per cubie foot............. 112,036 28

Total..............................57,817,468 18

SUIPPINE OF S'. JoHN.-The present tonnage
of port of St. John, N.B., is as follows:

Tons.
106 Ships measuring........ ............... ,,..135,088
118 Barques "....................... 79,574

13 Barkentines ' .......................... 5,985
9 Brigs ............................... 2,758

52 Brigantines .................... ,... 14,960
296 Schooners ...................... 24,313
159 Woodboats ". ...... 9,941

3 Sloops ........................... 54
53 Steamers ........................ 6,122

809 27S,795

The number of vessels on the registry books
of St. John this tine last year was 802 and
their tonnage 269,204. It vill, therefore, be
sen that. the tonnage of the port of St. John
lias increased during the year by nearly teu
Ioauand tons. This is certainly not a. bad

-exblit.-Telegraph.

NORMOUS CONSUMPTION OF GRAIN.

The production of Gooderham & Worts dis-
tillcry establishment et Toronto, says an Ex-
change, is on a prodigions scile, being 8,000
imperial gallons of spirits lier dion during the
seanson of eiglt niiths. In the season of 1874-
'75, which vas an exceedingly good one, the
quantity of spirits distilled aiountcd te no less
thlian 2,0113,970 gallons, representing a revenue
te the Dominion treasury of $1,572,928.21, equal
to a dolltr per head of the population of
Ontario. The daily production of the distillery
during the seanson represents a revenue to the
treasiry of sevei thousand dollars a day. Wliat
becomies of this enorilous production ? Just as
they eiploy rairoads and steams te bring 700,-
000 bushtls of cereals to Ilieir vats every year,
so they ailso eiploy carriers te carry off tlieir
production. Imagine the labor employed 'in.
moving 700,000 buisliels of cercals and 8,000,000
gallons of spirits i The latter alone represents
40,000 barrels, each of 50 gallons. Thousanîds
of barrels are nnuiiiially shipped to New York ;
for sonic years, one drug store ini that city took
more of the product of the distillery than is
consumed by the city of Toronto. Large ship-
menits are aiso sent via New York to Rio Jan-
eiro, Buenos Ayres, lontevideo, and other
points of Soutlh Aiierica, but, owiiig to the civil
commotions there, business of alu kinîds bas
suffered of late. Slipiiieiits tire also nide te
Mediterreanieaii ports, and arers are occasion-
ally filled for London and Liverpool, but in
those markets the firmi lias never yet been able
te realize more thlan the net cost Uf their expor-
tations. The principal markets, however, are
Montreal, Quebec, St. John, N.B , and Halifa.c
All exports are forwiarded in bond, the dity
being paid at destination, so that, vhile, is his
been said, the production of the distillery repre-
sents a daily revenue te the treasury of' S7,000,
tait sumî is not directly paid in by Messrs.
Gooderbain & Worts,

TORIONTO AFFAIRS.

Toronto, Jan. 4th, 1877.
(By Telegraphulfroma our special Correspondent.)

The meetings here to promote trade with new
commercial communities are not productive, se
far, of any marked success. George Laidlaw,
president of the Credit Valley Railwav, declines
te treat with the city on question oe a bons.
It is scarcely necessary te refer te the embar.
rassment and loss te the merchants of this city
occasioned by the Grand Trunk strike. The
effects on business already weak and struggling
will be severely fto.

The leî,as for ai increased trade *with the
good roads are not realized nor likely te be.
The retarns from he country are becoming
alarmingly small. The outlooks for trade with
country merchants, the reverse of briglht.

Banks bave become particularly careful about
the pliaper offered tIeum for discount,and brokers
have nearly shut dovn on the discount branci
of their business, as there seems te ba too mich
risk. Insurance business is almost at a stand
still. An agent for a leadinig company told
me that his business in ic year past was not
within 30 per cent. of wlat it was two years
ago. Even the 1,700,000 dollars worth of nev
houses gone up in 187, he says, bas hardly
made itself felt amîonîg the different companies.

A mercantile agency li-e, limited te suppl v-
ng the retail dealers with insid nivs as te
tle character of their customiers, is a meanus
of realizing a nice little competence fer the
agency.

The trade of the city promises only increas-
ing duliness for months te come.
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- 'lie aioiit of customis dutIes collected a
the port et of lmiltun du11 riîîg tue first six molths
of the fiscal years 1875 and 1870 ire as
follows :-Jiuly to and incluiding December,
1875, $311,899 ; July te and including Deceiii-
ber, 1876, $35G,829 ; increase for 1873, $4,98O.
Wiellier the tites are iil or îlot, Ile increase
in imiprtatiois for the year 1876 ovr 1875 has

been very lirge.

LIST OF ONTAIlIO LOCAL INSURANCE
GO M P A N1ES.

The following are hie compniiiiies licenîsed Iy
tle Local Goveriiiieiit of' Ontario, and whose
busîaincss is coifined princially ta that Pro-
vclice :-

'Tlie London Life Assainuice Coiiilattiiy, Loi-
doi, Onl.

The 'tntari. Mutual Vire Isurance Com-

pany, Loidon, Oit.
Prince Edward Mutual Insuranec Gompany

Pictonl.
Victoria Multiual Pire Instrance Company,

-llamlilton).
'te Cjaatt:ldianîî Mnutual Fire Insuranice Coi-

piany, Illamiiltoni.
The Giiiîi.nifda Fariiers' lutual Itisuirlice

Company, liliii toi.
Ontario l utual Lire Assurance Company,

iliterloou.
The Queen City Fire Insurance Coiliany>

Toronto.
County of Perth MuLual Fire liisurance Com-

painy, Stratford.
Gore District 31utual Fire Insurance Com-

panly, Gailt.
Mircantile Fire Insurance Oumpa iy, Wtteer-

100.

GOOD ADVLIE.

Before you siîart fron honte pthi t tia 11 of
eariIst, well-ieant intention of truthful sug-
gestion in your haL:--The market for loaurs
s alwcays gliutted. 'Tie greater the loifeir Ihe
less the reivard. Auy boy who wisies to can
becomîe a genttleitt.aa. And tLere ire a few
things a gentleinan never dues.

Ife will always be tily in his dres.:. lie will
be as careful iot tu offend persons as lie is to
keep his face clean. Il will not make it a
habit of telling profane and vulgar stories. lie
vill never bu loid-nsouitied or over-bearing t>

his inferiors. This mark of character always
ismarks the snob and disagreeaîble egotist. He
w'ill never lift his voice lu in small roomu as
ilougli lie was in a field driving oxen. He will
never speak so as te wound or pain the beart of
lis iiferiors. ie vill cever boast that lie is
better than his compianions and thius incur the
disgust of miin of sense. lie will nei ver boast
lis suîperior faiiily connections, or give those
lie is vi tII to inderstand tuat lie is of more cou-
sequence than they. ie will nîever pry into
the private afittirs of any other person, nor
nieddle with the iiffaiirs another person should
attend to. le vill be above the ietty suspicions
born of ignorance and proof of bad breeding.
lie wrill never try Lo bully and bent his wvay,
nor assume a superiorily Ilitat is entirely lost
the moment it is boasted of. le is never obse-
qiiouîs or sycophantic, but prompt, polite, dis-
enset, and courteous te all with whom he comes

in contact. Hïe viii never quarrel witi a sur-
vant or use profane langnage tu an inferior.

The gentleman aliways has frilids, even
under adverse circuisiances, because he de-
serves tiem. The success of the truc gentle-
mi an is always lasting.

POISONING BY SILK T11READ.

The silk liread employed by scanstresses
is fiable to acquire poisonous properties in
consequence of a fraiudulent practice described
as fullows:z The value of the best qnality
varies froin sixty to seventy franeis a pound,
and the materhil is sold wholesile by veigit.
For many years it ias been the custoum Io
ilcrease tihe weiglit by steepig the silk in
sugar and water, or in an infusion of gaIl-nuts;
but this fraud no being fouind to yiel d sni-
ciently large profits al patent was taken out for
another plani, which consiists in soakin the silk,
whniatever its color,i in a bath of acetate 0f lead,
and, after drying the skeins, exposing tliem te
a curreit of hydrosulphurie auid. The resuit
is the deposition of a quaitity of sulphliret of
lead, Vhiicli greatly adds tu he weight of the
thread, and, tLerefore, to its mercantile value.
We are acquaintel with a person at hie liea
of an exiensire dressmaker's establishment
wlio, fromi tle lise of silk threaîd thus lrepared,
was attacked, as w ell as lier workien, witl
painters' colic; soume of tle woenii even lost
their teeth, ini conscrpîeqece cf their habit of
bitinig off the ends of the tlrcal, an operation
during which they absorb a portion of Ite lead
attached tu it.

The following is an easy imethod of discov-
ering the fraud whicli is sonetines carricd so
far thIt somte silks havc benci foiniid to conîtain
as inuch as 23 per cent. of their weiglit of sul-
phuret of lead : Place a few' threads at the
ipper part of a tube elosCl at its inferior ex-
treiity, and noisteni theix slightly .vith wcater
contaîiniig a simial amoniiît of acetic acid or
strong vinegar. Whein the silk is inIpregniaited,
andi a few drois of a solution of iolide of
potassiumî. If any lead be preseal, a glden
depîosit of iodide of' lead urill lit once beiray tlie
adilierationi and ile weiglit of the iodide
formied, and ilti, of the silk before and after
the operation, drying included, alfords a clue
tu hie quantiy of lead initrodîîced to deceive

,the purchaser; a dangerous kind of fraud,
iinasmuîclh as the poison is slow and insidlois,
and entails injury tI the teeth, generail intoxi-
cation of the system, paralysis of the intestines,
andi mlay even cause death.

A CLERK.
Who is the clerk that is of tli most value to

lis employer; the one who will secure highest,
wages, and refain his position wlhen liard times
coue and soine have to be dismisLsed ? I ViII tell
yo who. The clerk who is honestand trutlifuil,
and is willing to tIke iold and do anything in
the store te help along. The one who keeps
lis stock up in the best shape, is gentlenuly
and polite to culstoniers, and, by his faithfniess,
lonor and integrity, draws new cistoiners, and
thereby sells the mnost goods. The one vlio takes
a lively interest in lis emlloyers welfare, and is
carefuîl taint notlîing goes te waste. The ont,

who, when customers are.out, is busy putting

up goois and arranging tihemî in au neat ad tastyn
maî5tn, so hat the siore w'ill look pleasant and
inviting. 'l'Te one who will wait on a little
child as carefuilly and pleasantly as lie will on
a presideiit, and lias a khid word for ail. The
one who loses lis business better than saloons.
The elne who le iseiperate, ani dues not swear
or use Coarse anid vulgar langitige. I tell yoit
sucilh a clerk is ai jewel, and wcill not have te
sp end his ltime huit ing for a new situation every
year. WVe want sutch clerks; railroadi coi-
panies want themiî wholesale houses invut tlem
everybolly who has te hire waats themx, and lie
suiipply of tlis kiid V1ll iever be in excess of
the deiiitiii.

ulra.Al a iu .- I1l if the iilk of thecointry
is nearly wastel because dairyiel eithier do
iot kiiow, or are not ambitions t Litake a tril t-
edged article. Good butter is a luxîry and
always cominiditis a goud price, but greasy,
frowsey buitler is luatlsomîe, fit only for the
ciart-Vleel, and liolr even flor this pulirpose.
There is no branch of fariiiig thiat calls
loider for refari tian the diiry business. It
is a gretat national loss that so muîch milk is

spoiled in its manipulation. The average but-
ter takenî ini ait a country stoie is miserible, and
wrlhat miikes ic iatler xvorse, the price plld
is too often regulated by the inferior article.
The mercliant should inake more discrimination
betwx-een good and poor. It is dillicult for him
to de it su long lis le puîrclases in tIe way of
barter, for A says you paid B so nuch for his
butter, and is offended if you offer himî less,
thougli B's bluter maity be worth twice as much.
The reiedy for this state of things is partly
with hie mierchant, but more with the fariner.
Let eachi one study the art of butter-making
and strive te excel, and both lie and the publie
will bc beiieited-I/ail.

TiRANsi'O RA Tiox or Live Srocic.- A gentle-
man in Sacrineiito, CaLi., ias invented a- con-
trivance for the safe transportation of doiestie
animais destinîed for hie markets. IL consists
sinply of stont netting sprcad over a waggon
bed and swiung ulpou iron stanchions. The legs
of the animauuls pass througi the meshes of the
netting; they cannot rise fromtit, and are trans-
ported securely and withotut suffering. The
inventor asterts that lis contrivance ducs away
witi the iecessity of tying th animals, and
allows themî to be free and enjoy plenty of
air-itus îvoiding ail danger of smoitbering or
wiouidig-antd also ireveits the pain wlich
follows tying and stopîpage of the circulation.
It is alleged that even hogs will ilot attempt te
break throigh the netting and that it can be
made to secure then as efflectually as a board
pen.

NU',V M oETI OF OLesAx Woo.:-Lec
Mondes describes M. Paulines' new method of
cleaning wool for wlhich such important ad-
vantages are claimed. According to this a
current of air of thirty or forty degrees temsper-
ature is passed through the raw wool, followed
by a current of hydrochlorie acid gas, previ-
ously dried and cooled. In this way the ivool
is not affected, but any vegetable substances
adhered to it are speedily and etmtirely decom-
posed. After this lias been effected, a current
of air is passed tbrough to dispel the hydroch.
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loric acid gas and the temperatute i gradually
raisei to one bundred and thirty degmes, to
complete the destruction of the various vegeta-
ble matters. This being doue, a carrent of air
charged with ammoniacal vapor is then passed
through in order to get rid completely of any re-
maining traces of hydrochloric acid, and the
operation is completed.

TIE ISLATED RISK AND FARMERS
FIRE INSURANCE CO3PANY OF

CANADA.
The fifth anoual meeting of the Sharebolders

of ic Isolated Risk and Fameirs' Fire Insur-
ance Company was held at tue Comipaiy's
office, corner of King anitd Chliurch streets, T,-
ronte on Thursday, the 14th December. 1S76.
The ý'ice-President, George Greig, took the
chair, and the managér, fr. Jolhn Maufgltn,
juin., was appointed Secretary, and read the
Directors' Report as follows:

Tonotrro, 141h December, 1870.
The Dîrectors of tIe Isolatied Risk and Far-

mers' Fire fusurance Cornpany of Canada beg
to present to the Sharcholders tieir fifth tîn-
uual Repiort, vith stateients in detail of the

Company's affairs for tlie year ending 31st Oc-
tober, 1876.

Tbese statements shew the income
frot ail sources for the yeaîr 1876 to
have been ....... .... ........... $906,387.40
and the disbursements for losses and
expenses same period................... 104,82.10

Leaviug a deficiency in the year's
business of...................................S 8,291.70

In order, howiever, to exhibit the relitive posi-
tion of tire Oompanv's business, owing tuo tic
risks being taken amost entirelr on policies
for threc years, the receipts and 'diburseenets
frout the commencement of the Coipany's
operations are bore introduced, and are as
followvs, viz.:

Ieceipts for the years ending 1872,
1873, 1874, 1875 aund 187G...........,42 77G0.24

Disbursements for those years (in-
cliding dividends paid in 1872,
1873, 1874 and 1875)...........-,....... 343,113.37

Shewing a surplus on lthe five
years' business of...................- 84,640.87

A result which yortur Directors regard as, on
the ivitole, satisftctory.

The Auditors' Report, subimittei herevilh,
certiie's ta tic correctness of the soreral state-
iients.

Tue past year has been one of rinusual de res-
sion in all descriptions of business, an the
fosses by fire have also been exceptionally
great. And at a timue whien insurance con-
,uanies vould naturally have been expected tu
Iave increased their rater., the very opposite

course lias been followed by nearly every con-
pany doiiiglbtsiness in Canada.

Tis Uotmpany lias, lowever, adhered firmly
ta rates wh'bicl previons experieice lias proved
to have been safe and just, alike to the insured
and the insutrers,

Viewing tie exceptional competition which
bas existei during the past year as comîpared
witli former years, an the unusually large
losses which have been sustained, the Dircetors
believe that the year's business now closei will
compare favorably writh that of any allier first
class Canadian insurance compauy.

All which is respectfully subnitted,
GEORGE GREIG,

Vice-Pre-ident.
. MAUJGIHAN Juii.,

Statement of assets and liabilities.

Assars.

Municipal Debentures...................S100,004.00
Accrued Initerest to.date................ 1,90244
Cash lu Canadian Bank of Com-

merce .................. .............. 3264 63
Ollice Furniture......................... 1,315.79

Bank Stock...... ....... ............. 7,500.00
Sundry assets, includiug agetnts' bal-

au ............ ............... 1833

Total assos ........ .................. 5152,505.19
LIAattmurîEs.

Capital Stock paid up. $00,000.00
Appropriatei to pay losses

un :er adjustment......... 7,322.00
Unclaimedt Divdns... 551.00
Re-Insurance................... 571.32

G7,948.32

Net assets. ........................ SS4,646.87
The Chairma n aliving moved the adoption of

the Report, seconded! by tho fion. J. Il. Belle-
rose, of Montreal, tle motion wvas carried unai-
luiously.

.Ioved by A. W. Russell, Esq,, of Toronto,
seconded Geo. S. Ilirrel, Eîq., of Londlo.i,
that the tianks of fic leeting tic tender.i to
the Presideit, Vice-Presidents andt Directors
for tlieir services durihg the past year Carried
niianilioisly.

A simuilar motion (ioved lIv Dr. Larratt W.
Sinitli, of Toronto, and secouti by Johnt l3aat-
tic Esq., of London) was likewise carried,
thankin thlie manager, .\ r. Mauglhan, aid the
othier aleers of Ithe coupany for their services
during the year.

'fTle following gentlemen were lon declared
duly elected as Directors, viz.:

For Province of For Province of
Ontario. Quebc

Hon. Alex. Malckenzie. Lio. J. IL )34lerose.
Wi. NeNlaster. Jos. Arniatt.
Geo. Brown. L. Arcliault.
Col. Shaîr. W. IL

Messrs. Ueo. Greig. P. E. Dusialer.
J. D. irwin. E. Dionn.
J. M acdonîald. 3lessr3. Alex. .Arcliam-
L. W. Sinith. bau t.
Robt. Wilkes. C F. Bennit.
John G. Scott, 14 L. A. Jetté.
V. ronyn. P. Lamre.

W. Préos.
At a subsoquent Meetinig of the Bo ard or

Directors tile Ilon. Alex. Mackenzi e Arcai-
moaisiy e-eloctoti lresident oI' tie Camîpany

jre rig, Vice-Presidont for OJntario ant he
Mon. J. Il. Celleroseny for Q c

W.c Prrévodt.

for hie ensu ing year.

<aorrrspotbritzrr.

A.UERIWAN LIFE INSURANCE.

To the Editor of the Journal of Commerce;
Sir,- Considerable excitement prevails in

New York at present, aiong Insurance Cota-
tnies, pending the result of an investigation
y Mr. Smythe,the Insurance Conmissioner. It

is feared that the result of bis examination will
prove unfavorable te somte of the compales,
and will result in a suspension, if not vorse.
Thore is a strong feeling eviiced in interested
quarters against sucli investigation, and his
are thrown out that it werc botter to remove
Mr. Smyche to seu more intcresting field of
operations (say Alaska) whore the vital interest
of Insurance Companies vould not be so
serionsly affected by investigation; but as he is
regarded as a nan of sterling worth and
ablity, it is hardly likely that these bins will
be acted upon, as none of the companies are
named. The resuilts of his investigation will be
anxiously looked for, as it is an unqiiestioned
fact that the bulk of insurances effectei ii
Canada are in American companie. and froîm
the recent developmnents in the " ntinental
anti Security Life," coupled Vitli ile va ue
rîimors repecting - other cnlanies titis
cannlot he wondered at. The main reason fr
any trouble or loss to the varions conipanies
would scem ta îrise frorn the enormous depre-
ciation in vaine of their rifllerent investinents-
stocks and real estate forming the principal
portion thereof. ln stocks it voiild lib absurd
to place any approximnate vaine upon thet, as
thlery have of late flnctuated to an alarming
extent, and in many cases bave reached zero,
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vhile good uitiorities estinhate Ilhe de ireciation
in rual estate at fron 4J to 50 per ceint. It is
ve vricîdet, even aLlowing these iigares to be
hiî 1,that niome of the compis can ie hIIel
li as good a position as that of ltorieir years.
OnLIthe other land, ai an oiet .to these losses,
it is cliied that the anount realized froii
fititure t pay icnivîewe pîremiiiis tiis year wril
reduce the liabilities of the several compan ies
taiiterially. i ivi3y eveti, it iwere weoi1 thtat tiis
itenvtsg.tiion shouId bl as searchilg is po5le,
in til interests eslîecîîlia- of solvent companies
in orilr thai the iiisuring public liniay tnow
knowv that bottoIn lus beea rcaclhed, and tIt
nothing further is to bi i'ared.

Yours truily,
AN ITR.rDPARTI'

Montreal, Dec.20th, 187,.

FtRtE RECORD.

Kiig Greek,OtiI., Dec. 14ti.-Tlie farma build-
ing of Mr. Andrev licUiire were totally
destroyeI by tire. Five or six head of caiteW,
sevrral pige, plougls, i reapcier, a sulky rakc, a
grain cruisher, wgigon, about twcuity tous of
Iiy, ant the grin fro two ditys' threshin,
iere burnt, andi a valiable stailiit Ias badly
inîjretid. A valiable tenam belonîging to Ir.
Bryson, of Vughtu, wras aiso destroyti. Tie
lire origiiated in the stratw stack, by a spark
f omt tih house, it ls suppoed. laioss froi ,$2,-
500 to $3,0A0 ; believed to be ligItly insured.

Stratiford, De.c. 23.-Fire broke ont in large
fraune buihi ng, fornerly known 'us the West of
Englantd fiItel l property ias totally de-
stroyel. Tle building was valied t 300 ;
inisurel in the Lalcashire Conipitiny fur 51310
loss on flniture, S600.

Montreil, Jan t.-Fire broke out in tue ceil-
ing aid flooring of the groind flat of nue of a
niiiiber of stoie-fatced louises in course of crec-
tion on Arthür street, known ais %IcEwei's
block. 'lie daiage is considerble Cause
tikriotru. etcih as

Quebee, Jan. l..-Two hotses iiear Cantin s
ship yIrd were totally destroyed by lire; the
cause vas a defective flne.

Marmora Jan. i.~-Dielling ouise of Richard
Jones was uirned to teli groutd; ipart of cou-
tents were saved.

Quebee, Jan. 2.-Fire broke ont in dry goods
store of A. Shaver & Co., St. John street. The
stock was nearly ail destroyed, as ivere also
the photographic instruments and stock of L.
Livernois, who occupied the uipper llats of the
building. Tie origit is ait present unknown.
Shaver & Go. aire iîsured in the Quebec office
for S2000, and in the Citizens for $1000. There
is a partial insurance on the property of Liver-
nois.

Almonte Ont., Jan. 2.--ire broke out in
W. Il. %Vyhe's wnolen factor, destroying tue
building and contents. The building %vas owvued
by Mr. Albert Gannon, and his loss is estinated
at $400 for which lie lias io insurance. Mr.
Wylie's oss in miachinery and stock is about
S15000, and is insured for $7000. By the lire a
large number of hands iilîl be hrowna out of
employmient.

TORONTO MARKETS.

TonoxTo, JaI. 4.-Market dull and inactive
ail over; nothig reported beyond the sale of a
small lot of rye at 65e delivered. Flour and
wieat held firmly, with buiyers at former lprices.
Hiogs steady at 560,90 ta 57.10. On the street,
Fa Wiet sold at $.20 to S1.36; Spring at
S1.22 to 51.23 ; Barley et Go to 77ci Peas, 75e
to 78c; Oats, 44e.

lttt'crinl

MONTREAL GENERAL MAtRETS.

Mo'rTsAL, Jan. 4th, 1877.
Thc business of the week has been v.ery quiet,

but thtis character is entîirely normal, arising
from reasonable and legitinate cauises There
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is nothing new of a discousraging clairacter,
now lias the Grand Trisik strike is laplpily
ended, auid Ile developmusents of tlhe SpSring
trade are likely te be sonie improveîient ois
thsose of last year. Business questions wlicl
suill rumsain, haVe lost in l great umeassire tiheir
powver to p>erpslex and vorry, and lie begiitiiig
Of the year 1877 finds prsices advaicing in
Iansy dîesartmsilents, indicating ai increissedl de-
mtd anii beïter times ail round, a consummsina-
tion devoi fty to be wvisied. Tie moniey muarket
is still easy wvith little denand. The tendenscy
li specilative stocks is still downwards.

AsIsc-There lave been very liglt reccipts
since our lest, owing te derangemsent of busi-
isess on Graid Trunk Railway. There were
146i bris. Pots and 56 bris. Pearls ield over
froin last month for this ver's brand Somse
portion f thie Pots have bean solt tie last two
days at $4.40 te $4.50, according to tares. In-
feriors scareS aid nomuinial. There ire few
huyers at present prices, as lere is lnmargin
on shi rments. W e quote first Pearls worth
about S5.40; Seconds ieglected. The receilpts
for the past year were 13,544 bris. Pots and
1,392 bris. Pearls. The deliveries, 13,s0lQ brls.
PoIs anit 1,625 bris. Pearls, ndut the Stock hield
over was 2,615 bris PoIs, and 772 bris Pearls.
Tiere Iiave been inspected this year, 160 bris.
Pots and 56 bris Pearls, and delivered only 2
brls. Pears, leavinig in store this day 2,775 bris.
Pots ad 826 brls. Pearls.

Dilus âNn Ciseî s.--lsiness continues
extremely dul], and io change lin prices of' any
iumpîsortanse. Reports by English tuait to-day
show il drooiniîg tendeniey in several leading
lines of chemicils, but Irintcipally owing to
absence of any demand.-Oils.-The demiaud
continues quiet and without Clange in% prices.
Olive may be expected, hiowever, to advace as
advices have been received of a sharpi advance
on this article lin the Englishî market.-Naval
Stores are duil and prices iinchanged, although
Tuîrpentinîe is slightly wieaker. J'aint in
imoderata demtiand liad prices without altera-
lion.

Day GooDs.-Te trade in thtis departmen t
of commerce hiis been almost at a standstill for
the past week, owing to the Grand Trunîk
Railway troubles, both as to orders and remit-
tances. lue City trade also comilains of the
smoalliness o the business done durimg the asst
hew days.

.Fisn.-There lias been little or io alteration
during tue wneek, and the eîiand is very smali,
as is uîsuîal durinsg the holiday season.

Fi.oui.-Owing ta the strike on the Grand
Truik lailigy there lias been but little fleur
received or shippleîd durimsg the past wveek. Tie
market las continused to improve, notwith.
standing the limited demand; and the few
tranisactiois thit have taken p'ace have beci af
sun aeica of tae 1 t auyfu cousIs lser ber
rel on rices pia d list Neeit. Sec i'rces Car-
renut.

Funs %sn SiNs.-Tlie recent strilie lins in-
lerfered withi the usual. course of tradue in this
department, anti hass shut crail' arrivals during
the past weelk. Prices remîain Ise saie. We
quole:-Rut, Fall,12c. to 15c. . Do Winter, 15e.
to 20c. ; Coon, 25c. fto 75c.; i ox lied, t1.20 fo
51.50 ; Fox, Cross, $2.00 to $5.00; Martei,
Pale, $1.25 to S,50; Ilitk, Westerin Canaseda ,
good colors, $2.00 te $2.50; S iink, Eastera
Cnada, prilmae large, $2.00 te $2.50; liik,
Eastern Canada, purine lsmaull, S1.50 to $2,00;
Ott.r, Dark, prine, $6.00 to $9.00; Fisher,
Dark, lrsnm, $7.00 to $9.00 ; Lynx, $125
to $2.00 ; Beaver, Fall, clean pelt, par lb.,
$1.25 t'S1 50 i Do, Winter, clean ielt, lier lb.,
$1.50 to $1.75; Bear, large prime, .5800 to $f2.

Haiiuwat.-Trade remais wîithont change,
and will continue se tilt traveliers again star
on road. Any little ulwaril tendency in Slng-
lishi market seems to have lost or had little
force, and pîrices muy be said te be pretsy muheli
as they were.

LEA'rsR..-Biisinîess lias been quiet dîriug flue
past wm'cek, aund is not likely ti imîprove imîuch
i2mumediastely. Prîces are sill on th lcieasse;
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stocks are pretty lov in Splits, Suff and Pebble
leathers. All kinds of Sole Leather continue
stiff with an upward teidency. No change in
prices to note. Sec Prices Current.

Live Svoca.-Tie arrivals et Point St.
Charles last week were very liglit, cotnsisting of
only eiglht earloads in ail, but this was to be
expected from tise overplus of the previous
weeks and the loiw prices Trevailing. The
destruction of the Sherbrooke Meat Company's
Iremises and lihe close of navigation et this

port iave caused a great fillig-off lu the de-
mand luere. Durimg the lat ter part of tIse week:
the "l strike" on the G. T. R. put an end to
further arrivals neantimse, and tlie consequence
wa thai at he St. Gabriel market on Tuesdasy
tisere were but few dealers and less biyers, and
the total number of catlle on the market was
but sixty-one liead. all told. Prices were un-
certamin, only a fev steers amviiig been disposed
of, nit these at $5 per 100 Ibs. live weiglht. At
the \ iger market there were but four lcatd of
cattle i ll, none of w sich were sold. The
business for the Jst month shows a consider-
able increase over the corresponding period of
1875, but prices are abouit the saime, except in
bogs, which sire cheaier. The inereaseam bluides
iai selts is still maintamed, and prices are fini
et Our last queiotions.

Luuiiis.-' iere is no clange to note in prices
or business siee our last review.-We quote:
Asli, 1 Io 4 muches, lier M. î .... :QIG 00 $20 00
Asi, timuber, lier I............... 20 Q0 to 25 00
Ilirch, 1 to 4 lmehes, Ier M...... 18 00 to 22 00
lasswood, i to 2 lches, puer M. 15 00 to 20 00
aiisswood, extra wide, lier M... 20 0 to 25 00

Blacik Walnut, ier M......... 60 00 to 100 0o
Cedar, round, flneal foot. 00 to 00 09
Cedar, flat, lineal foot....,,...... 00 04 lo 00 05
ledar, square, lieal foot....... 00 09 to 00 12
Elin I te 4 inches lier M ..... 18 00 to 25 00
Elim timuber, per i.. ....... 20 00 te 25 00
Elm, Rock, i1 te 4 incies, pier M. 30 00 te 40 00
lieil ock, 1 to 3 incihes, per M. 08 00 to 10 00
Hlemllock, 1x3, seaitling, each. 00 07 te 00 08
lIemillock, 3x4, scaulimg, eacb. 00 00 te 00 10
lHemnlock, timber, per M.......... 12 5Q to 15 00
laple, liard, per M.............. 20 0D te 30 00
Oak, I to 4 moles, per M........ 40 00 te 50 00
Pine, gond clea, ler M 25 00 to 35 00
1'ine, cominon, per M............ 20 00 to 25 00
Pise, sutnd, 1 mch, planed.... 15 00 te 17 00
Pine, sounstd flooring, planei... 12 00 to 15 00.
Pinle, strips, i te 2 icli., lier X. 09 00 e II 00
Pine, strips, pilaiied, 1 to 2

inches, per M.................... Il 00 te 13 00
Pine, conlisnon cIlls per M...... 08 00 to 11 00
Pine, commîsion 3 Ich ueslls, •

per M............................. 00 00 to 09 00
Pine, common 3 mch planed,

per M ..................... ........ 07 00 te 10 00
Pine, timsber, per ................. 16 00 te 20 00
lie, shingles, lier ............ 03 00 to 03 50
'ilue. ]j ath, lier 1..........D0 10 to00Q 25
lIlle, 3s.1 seent1lig, ece..... D OS 18t 0 DO D
Pine, 3x4 scaîitling, ecli........ 00 10 te 00 12
Pine, lx2 furring, cec......Q... 00 02 te 00 03
Sîrnsce, 1 te 2 ilches, per M..... 08 00 te 10 00
Spsriice, Ilned, 1 to 2 luches,

per M,.................. ......... ,. 10 00 te Il 00
Spruce, 3 ich, per M.........I.. 07 00 to 08 00
Spsruce, timber per M......... 14 00 te 15 00
Spiruce, furring, Ix2, eacl....... 0 02 te 00 02
Spruce, wsall strips, 2x3, each.. 00 05ifto 00 06
Spriice, scantline, 3x3, eiels... 00 07~to 00 08
Spruce, scantling, 3x4, ceac,.. 00 00 te (M 10

Choie los umay bring a litle more than the
above raies.

Li-eOIs.-Ret ailers lanving laid lu stocks for
their holiday wants, busiess has been very
liglt during the past fifteen days, snor do we
expect any imoveent turing the preseut wveek
as most dealers are now taking stock and there-
fore nuilling te buy. Prices tending upward.

Pnovisiois.- But er.-)larket renains very
quiet, and there s .no shippisg deiand wivat-
ever. E nglisi advices are verv discouragmg,
aind to miduce shippers te taske hold agaun
wouild require, on the part of Isolders, a conces-
sion l price that they do not think they are
justifiel in ni i nl vie of tie strengtlh of
tise situation on It is side. Stocks are known

to be exceedingly ligh t, and it only requires a
very liglht call from the Eniglish market to
exanust the surplus stock. Fine butter is noue
too plenty, stocks both here and in the West
consist of ordinary and comtuon grades. Roll
Initier is very scarce and commands a ready
sale on arri val.--Chee-The situation remains
unaelnaged, 5tocks exceedingily light, holders of
vhich remnain very firmf i their views. We du
not look for any ower prices for this article.

S 'r.-No Change lo note, no business done
since last quotations except of a retail charac-
ter ;-Liverpool Oonrse, 602c. to O5e. ; Fine, 75c.
to 80c.; Factory Filled, $1.25 to SI.45.

WîIILESALP GIIOCI-îts'Y u~.Tî orslinary
experieuee of dssliîiless li the seholesale irade sit
this season lias been soniewhat strou er than
usual fron tihe dilliculties with Gran Trunk
engineers, now iappily arranged. There is
little in any way te report for the week either
as te business or changes in prices of goods.
Sugurs are dull, with limsited demand. Teas
also arc quiet at about previos figures. Coffees
bave a somsewhat stronger ture, arising out of
diminislhed supplies at many places of growth.
Rice retains its firimness, and could net be iii-
ported to sell uînder S4.40 to 4.50. Pruifs are
duill, and demand not beavy. Spices are only
lightly dealt in; Pimente keeps high and Pep-
per is ilfirai.

WooL.-The holiday season lias put a stop
te transactions, which, with the Grand Trunk
strike, prevents any business being done.

I nsiuraice.

ELEVENTII ANNUA L IEPORT

OF TIIE
Globe Mutual Life Insurance Go. of New York,

JA NUARY, 1876.
Balance fron last account ............. 3 e807,505 10

remuiumss received dnnrg tihe year875. 859,033 03
Interest nd teits recelved duriîîg the

oyessr 185 . 1............. >.......... 214,542 24
Otlier items recelved during the yerI85 1,510 37

-4,882,680 71Plaid tor Losses and Endowmnents....... 393,054 78Paid for Policies surreidered, lteturn
1reniunis and Ilebate to Policy holders 265,871 35Paid for commissions and salaries te
Agents.............................. 117,248 50

said for Taxes and Ileiisurance ......... 8.285 56
I'laid for alt otherexpess............ 117,361 58
Balance te new account................ 3,980,908 67

S4,882,6SO il

Policy Reserve at 4 1,2 ler
veit iitoresf....... .. S3,54,519 00

Lesu vaiie ofltisks reiiisîred. 1,008s w
- - S3,62,551 00

Policy claims adjistel, not due and un-
djisited ............................. 121,348 00

ieserve for ether liabilities........... 114.905 0
Ait otiier cliI asinst he Company 7,000
Suirplus te 1tilicy-heiders .............. 057,200 68

$4,413,035 68
Assers,

Loajîs on Stocks itd ionds..........S 107,323 70
Loaiisoiî liseildaiid Morigsgeseud. lient

Estate................ ....... ...... .2,301,541 67
Stocks and Bonds owned (at market va-lue) .................... ............. 1,161,855 39
Loains on Policies i force.. ......... ,.. 3,361 90
cash is halaid and fl ltassks ........... :219,840) 57
Acerîed uluAerst.......... .......... 76,9 53

'rmeiumins uicollected and deferred, less
cost of collection...................... 172.639 42

Ail ollier iteus.................... .... 40,337 38

$4,413,035 68
Dec. 31, Surplus t Pollcy-Hlolders .. 007,230 68
In force Dec. 31, 1875, 10,818 Policies,

insiring. ............................ $21,744,480 00
Yom oie î,ii, 5,5,5 suirplust ie io:.rd or Truist-c invo doolci

ed & Ite5,05e of i.ro lc ait PIoriicticRlg P1'sCLo t esOio
iio'.o, to in cai i ement îoîonewotPremus Lm.sung
ao o, Moi1, arei to Ma-si, i87.

PLINY YREEMAN. WM. STURGIS,
President. Mang'r of Agencies..

.AMES M. FREEMAN, B. H. SEWELL,
Secretary. Actuary.

y. F. BURNS, Manager in Chief of Agencies.
J. D. WELLS, General Manager for Canada.

tdOSaoeeotisnominion, 14st.. 3sset,-oiltn!tArt



TTE JOURNAL OF COMMERÇE-FINANCE AND INSURANCE REVIEW.

RAILWAY RETURNS.
GRAND TRUNK RAÂtleAY.-Retirn of traffic for

week endingDec. 29th, 1876, and the correspond-
iog weck, 1875; 1876.-Passeiger ails and
Express freigbt, S56,731; Merchan ui>se, 5S9,852;
Total 514G,583. 1875.-'assengers, Mails and
Exptress Freigit, S51,591; Merclandise, $145,-
575; Total, $197,166. Decrease 550,583.

Nonutuum RiAwr.'v, oF G.NA,.-The traittc
receipts for weekt enling 22dti Dec., 1876.-
Passengers $3,395.19; Freight, 36,144.75
Mails and udries, q1,197.2.1; Total receipts
for corrent week, 1876, $0,737.18. Correspond-
ing week of 1875, 512,700.01. Decrease 51,962.-
83. Total traflic to date, 1875, 5724,602.33.
Total traflic to date, 1876 S770,217.44, In-
crease0, 545,615.1L.

Ti-OS. HAMILTON,
Secrelary.

Toronto, 271h Dec.,1870.

SIIIPING INTELLGENCE.

DFcx CARoo Auso SionT DIivErRy,
To the Editor of ShuiFinu <j- Mercantile Gazelle.

Sin,-On my passage honte front Quebec we
enconterei a hurricane, and ftilte sea %vashedi
overboard Sone of- our deck r:irgo (de' us). Is
the shit fiable for tlie loss? Deck :go is
ailowed by Charter. The Merciant ais. states
we are short soie lineal feet of titmber, whicli
he niakes a claim for. 1 can prove tat aîll we
took on board was disciarged. None was lost or
destroyed, and the sh)i is paid by cubie neasure
as ustual. By Charter, one-ciglith of the cargo
is to be deas, vith suticient deuIls and deal
ends for broken stowage, tas required by the
master. As broken stowage does not pay, I
ordered as small a quantity as necessary. The
Receivers of the cargo assert that lie quantity
is too smaal for the ship, stating tlit as many
more deals should have been allowei for broken
stowage. It is the custotm nt Qtuebec to pay
lighterage on broken stowage only. This ac-
count 1 have, which agrees with my ordering of
the broken stowage, yet the Rceeiver of the
cargo refuses to adit this as evidence, because
the Shipper advises the Merchant that le sent
%o manty tiird quality of deais, which the Re-
ce.cer of the cargo states could oliy be sent as
broken stowage althouîgh ne ligliterage was
charged on tiem, nor were they ordered as
brokten stowage.

Yours &c.
A SiIPMASTE.

Shields, Dec. 5, 1876.
\e bave answered several letters on lie

su ject of the loss of deckloads.-(Seo pages 2,
31, 57, and 165, fatritime Noles and Queries,
VoIl., and a ledtiing article in the Siiln
and Mercantile Gazette, June 11, 1876.)
cargo is carried at lie risk of the Siipowher.
A Siipowner lias an insurable interest in the
goods. The owner of the goods catnot recov-
Er under a Poliey, and also from the Siipowner.
The merchant would b comnielled to I y the
fret glt on the deais under deek as per 1ill of
La ding, and te Shipowner wotiti not be lia-
ble for short delivery if he cotld prove that ail
he took on board was delivered.]

DIPORTS.

Comparative statement of lisperts ai thE
Port of Mlontreal per Grand Trîînk Railway
Lachine Casal and the River, froin Ist to4bl
Janaitry, 1876 and 1877

1876. 1877.
Ashes......................... 575 203
Butter........................ 15B3 30
Barley..................... 600 600
Bacon...................
corn.........................1,900
Cheese...... .........
Flour....................5,500 200
Lard..................
Oats.................
Peas........................... 800
Pork. .................

et..o..................... t 400

REMrARKs.

Ashes.-Receipts for the iveek, 147 bris, Pot
5G bris. Pearl. Decrease, 372 bris.

Bllutter.-Receipts, 30 bris. Decrease, 1,503
bris.

Brey.--ecelps, 600 bush. Inerease -

bush.
Jazcon. - leceipts, none. Iicrease, -

boxes.
Ciorn.--Receipts,--bush. Decrease, 1,900

bush.
Cheese.--Receipts, -- boxes. Decrease, -

boxes.
Fl5ur.-Receipts, 200 bris. Decrease, 5,300

bris.
Lard.-Rceipts,- bris. Increase,- bris.
Oats.-Receipts, - bush. Increase, -

bush.
1%'as.-Ettceipts, - bush. Decrease, -

bush.
Pork.-Ri ceipts,--ris Deerease, - bris.
Whet.--Recils, .-.-. bush. Decreise,

400 bush.
iNote. The strike ofthe Grand Trunk Engi-

neers accotints for the msuany blantis in the table
of 1Imiports for the week.

EXPORTS.
Comparative statemeutof Exports of leading

articles »t the Port of Montreal, fronm the ist
Januiary to 31st December, 1875 ant 1876.

1875. 1876.
Asies....................15>039 12.98
Botter................... 162:0 203,7,7
Barley..................... l>'04 86,177
Bacon.................... 15,96 40,369
Corn, .................. iOsG2Sù 3,781,010
Cheese. ............ 534 888 e
Flour...................426,326 390>652
Lard.......... ....... ,.1,085 48,532
Oats...................204,317 3,026240
Peas .. ................. 1,726,844 1,420.900

0rk ...................... 7,42 11,595
............. ,0 5,309,062

.4ohes.-Ex>orts for the %veek, 21 bris, l'uts.
Decrotse,,2,054 bris.

Btter.-xitorts, 885 bris. Gieras , 41,
481 bris.

f2otey..-xiOîs,4248 busti. lîîcrea5se, 84r-
873 bush.

Btacoiz.-Exorts, 903 boxes. 4icr8se, 24,403
boxes.
- Cori.-t4por2s, 3,175 bus2. Ii6cse, 2,-
094,,725 bush.

Glheese.-I:Kxports, boxes. Decrease, 2>481
boxes.

Four.-.Exports, 200 2 bris. Dcrese, 35,074
bris.

Lard.-Exports, 2,139 bris. Pscree, 2.1,447
bris.

OatsExpors, 6404 bush. Inrease, 2,821,-

B'eics.-Exports, 200 bsh. Dcrease, 305>944
bus b.

Fork.-Exports, 276 bris. Inrease, 5,153 briS.
Oheat.-Exports, 23,782 bush. Dserise 1,-

993,549 blish.

The Mercantilp Ageicy,
ESTABLISHED 484 i.

Oldest and Largest A.ercantile Agency
IN THE WORLD.

A CENERAL RFERENCE BOOK,
Containîing the names of over Six HUNDIRED

TrotUsANs usinss men, iissed in Jauaiiiury and
July ofeaci yeur.

A CompletO ¯REFERENCE BOOK of CanUL,
Carefully revisei by Triaellers of Our own training

appearles In Jannlary, farci, July, and Septeiber Vi
eac year. with 'eekly Chainge Sheets.

lin connection with a oie, the atteiittiofbusitness
men is calleid te tie

COLLECTION DEPARTMENT,
Through ihieli past die claitms pass with regularity
promptness and success.

DUN, VIMAN & CO.,

201 ST. JA.IBSSTRET ONTREAr.
Seventy Associate Oflices tn the principal Cities of thWorlId.

WiiLUAM JOMMSON
M.fanfactitre>s' Agent,

49 St. FRANOOIS XAVIER STREET,

MONTREAL.

REP R ESE NTING :

J. & J. COLEMAN, LO1,NDON,

JOHN MOIR & SoN, LONDON & ABEMR1DkEN,

Il. T. ROWNTREE & Co., LONDON & YORK,

JOHN W. IASURY & SON, NEW YORli.

JAMES WRIGHT & CO,
Yo. 51 St. Joseph Street,

MiAitUFACT'URERs or

Wood Carpetings, Church, Banuk, Store and
Office Fittings, Fancy Wainsoots,

Parquet Floors, &c., &c.

Satmples nay be seen at the Show Rooiim.
Circulars %vith prices sent on application.

.JFirst Prize at tte nnial.

WALKEiR & MBE
MANUFACTUitREts OF' iM1PItovEiD

BiALL,

BUTTO>N,

SQ~UA RE,

LIQUID WASHING BLUES, &c.,
486 & 488 ST. PXUL ST.,

P. O. Box No. 1859. MONTREAL.

UIOrders solicited froin the Wiolesaile
Druggists and Grocers. Prices on application.

J. RATTR AY & Go.,
Aanifacturers, iemporters and fioetsale Dear

TOBACO, SNUFF, CIGARS,
ANDGEEA

TOBACCONISTS' G00DS.
MAhNO5ACToniv:

No. 80 ST. CIAIRLES BOIRRlOMM11EE STIRiEET.
WAREnitiooxIs Aý*D orrpicn:

428 ST. PAUL cor. Of ST. FnANCOs XAViLIn ST.

M<ONT TR EA L.

THOS. LEEMING & 00.,
COMMISSION MERCHA NTS

.AND

EXPORT AGENTS,

For the Pirehase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
ESTABLISHIED IN 1859.

CORN 1R K[NG ANVD WlILLIAM STS.,
M ON T RE AL.

580
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MONTREAL W.HOLESALES FRICES CURRENT.-TH URSDAY, JANARY 4tl 1877.

Nane of Article. ies.

Boots and Shoesi
den's Thiek lIcots. . ---.

" Eip B0uts.... .....
Cuir loots, pegged.
trg Brogntm....

,)lit de
3lull' Congress ....

Won's1'eIbed & Buillds
split du

le runtella doe...
Cong. d..

do Iluskitos......
l issesTbulledl & ttir.Bals

Split do ....
l' runeta do...

do Cong. dto ....
Ctîis' pe>b>led > 1 tlt1

Split du .
1'rne'llat o .a

Infmllif s' Clicks.............

Drugs.

Aloes Cape.............-
Alutm.................

orax. ....... ..........
CasItr Oil ........... ....
Caustic Sota..............
Cream Tartar.............
Epsomrîn Satts...... ......
Extract Logwood....
Indigo, Iladras . ........
Madter ..................

Oium ....................
Oxatic Acid...............

Potass ldite... .........
quinine ................

Sodla As,..............
Soda 5iCarb.............

Sal Sata.................
Tartaric AcIdt.............

It<..atchting Powder......

Groceries.
TElA, (lif-Chests,& Cadt.)
Japanuî, cutn. ttmed.plerlb.

med.te good.
line te finemt

Japan Nagasaki... .
Y. [lyson connuom l

t good. ... ...
litre oine10tst..

Gunpit, lair to led."
lood te tille

file te fintîc "
Imîpertled .... . "

Choice te finet..
Twaîukay, coi. to
good .............. "

Oolong ............
Cougea comllon...

" meditumî.... "
tilue te oliest

Souchong coimniil.. "
" meiumii.. "

l'Inle te choice....

COFFEES, green.

Mtochta..............ier lb.
Java;told Govr.....
Marcaibo..........-

Unpe...............
JamatiiCa..... ... ..
Rio..............
Ceylon............
Cticory ........... l

SUGAII, (T'eu. & fits.)

Porta lico....pc VrIl.
Cuba ....... ...... I
lturbndocs e.
Denierara ..... I
Seo. Itltited...
Dry Cruqlted I
Gvanulttted Il e

SYRtt S.

Ambro <laye. .. per fit.
(lolden , .. I

s1rtilltl<l......:..
".

iliotaliges ~ 1ùbfGs
Sugar ~ leb

Se . S U.

2 25 2 50
2 50 3 00
a 20 4 70
1 30 140
1 00 2 20
1 0 2 25

12, 1 5
O 90 1 10
0 75 1 75
0 60 1 15
6 5>0 1 W0
1 00 1 20

75 1 00
70 1 25
Uit 11>6

0 fi5 0 75
o0 lu0 70 GU 0 i1n
0 2)5 0 75

0 16 0 18
0 2 3 23
0 13 0 1.
0 11 0 11

0 22 02
0 2 0 21
0 1 0 11
0 615 1 00
0 10 0 112
7 50 7 75
0 15 0 18
2 0 3 01<
3225 3 35
200 225à7 3b0

1 50 1 6Q
0 .5 0 48
0 2L 0 2

0 25 035
u 36> 0 41
0 48 0 à7
0 21 035

0 27 0 5
0 56 0 70
0 373 0 40
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 0

0 22 0 28
0 26 0 30
0 28 0 32
0 40 0 45
0 50 0 700 30 01123
0 40 0 15
050 075

0731 (34
0 27 0 30
0 21 0 M
0 22 0 23
0 21 0 21
000 0 24
0 27 0 29
0 11 0 111

0(00 0 00
0 (Yi1 0 09
0 09); 0 09.ý
S00 0 103

09 0 101
0 12, 0 12
011 0 14

S65 0 70
o 47 0 49

40 0 3.1
0 47 O 50
0 43 0 45
0 28 0 31

1anoe ofArticle.

Fruit.

Loose liucatet..per box.
Layers in boxes,.........

Suitanas..........pXe lb.
seedless............
Valentinî (New) ...
Ctirrtl., .........l'rmuies..............
Fig< ...............

Altîiondls,shtîel,int
boxzes............

il, S. Atliolids.....
$.S...........,..

W ialtîu ,s............
Ibirts..........

1trazils.nlew... "

Spices.
Clasia .............. per1h.
.11a1ce.......... ..... II
clove..............

NuJtc gs ...........

Jallien G iniger, Uiibl.
Afl'rienn............

0'imento01.... "
l'pprl.............

t'intt tito ............
:dustard, li. Jars "

1 Lb.

Rico.
Arrîtcant, &0 .... per 10011.

ktgo ............ per lb.
Talpioczai, ari.

Flake..

Hardware.
'in(f'our tuthstttît :
Block, perlb..........

Gtrain..........

Pig................- ..
Sheet ...................

Curt Rails:
3 inch te 6 inch...

2M1 ucI te 23 inch.......
Shingle.................

Lath .............
Pat. Cii el u ted..
Galvitized l,'ou:

15estNo.24 .............
28 ............

horse Nails:
l'atent 11alm'd sizes..
/roi ................ ....

Pig, G artshterrie,.......
No. 1 ...............

EgliItou, NO. 1.......
" Summtnîerleo

Othter brands, No. 1.
iar-Scotclh pr 100 Ibo..

Rtei'lined,î.................
Swede .....,............

1100 p-Coopers........
Canada P'lates:*
Biatton .................

Arrow ..................
S antsea.................
Mairshlield .............
t'enn....................

Irait Bire (41 ml'thls): ....
Nu. 6, uer bundle.......

9", " .... .
" 12, " ... ..
No 16, per binde. .

Tin I'laie (4 mtls) :
10 Coke ................

1 Utihvcoal............
IX ' .....-......

Atchors, p ertib ......

Hidos, pier 100lbs.

Green Saltel, for No. 1
Impoîîîrted.......... .

GrIn 1tide, Itnsp'td No.1
No.2

Cured and inspected....

S c. $ c

1 90 2 10
260 1 31ý0

1 0i o

10 11301< 'u

(> 0>
4 53
6 1,4

20

14 15>

131

73 8

li il

a Il

26 21
1,1 1 0
4u 48

lui 11>1
1.3 16

.1S3 12

4 0I >

4 0 45

0 21 0 211
0 24 0 26

0 22 0 23
0 27 02S

200 1)p 01T
3 20
3 70 100 ke
4 50

Z5 cft.extra

0 73 0 8
O 8 0 S5
0 si 0 9

0 20 25lp ou

21 00 22 00
20 0 21 00
21 0 0 22 0
19 00 20 U0
2 00 2 1
40 (404 75 00

2 0 7

3 50 31 0
4 00 4 20
3 75 4 f00
4 00 4 20
3 75 4 00

2 40 2 50
2 70 2 s(
3 00 3 10
3 50 3 60

6 00 (3 50
7000 725
9 00 9 25
U 00 11 25
6 00 6 25
0 07 0 09

8 50 0 00
7 b0 0 0
( 625 6 0
4 00 4 50

1 cent more

Peints, &c.
Whitu Lead, gen., 100 lb.

kegs.
No.1

W'thite Lead,genuite,....
it Oit, per 25 Ibs......

Do., No. 1..............
" 3.............

White Letd ,dry .......
Bed tlendî.............

Etetian Red.Eng'h.
Yeml. Oclre, Jrench.
Whlitintg... ........ ,...

9 50
8 50

2 10.
1 115

0 70

o 2 O 2.

Produce,
(7rain:
Golden Drop W t. .. 1
Mlichigau hite..... .. 0 0

Treadwell........... . 0 O e0
Canada 1,rin<g, (No. ¯.) 0 00 O GO
Canada Fait Nu. 2.,... (6 0
Chicago ... ............. S 1 (>0

lRed Wilter ............ (0
Outs.................. ..

l C. ttarley ipr 48 os 0
leas...i.....er 66 bs. 9a
Oatelw................ 40 5 W
Corn.................... 55 O bi

Flour.
Stpriov ExGts....... 7
Extraî Supjerflute..........6 -20 ç 25

e piers pp rs....g
case.<ts 7 M 0 0

.aske l 50 sou
trils ttzi/e>- lfiCiîgt 2 0 (lu1

ellse 7 5>0 7 75
Sc/ch W key: ..... ga 20 240

case.-îts o
.ls., 25 6 bu0

Ru : Jamunica.........tgal 2 2 3 4
D>e'<un2 ara . 2 2 40

G/in:Detyper .. ga o 1 0
G reent'seS!.4 08

S Redses.. 8 )

tfet &1 Cand3.... 0 s 0Luitis derer. )ts22 o 24 0
Jîtes Littun t Co , .. t7 0 24 0
lins: Goodshippers ts 1u 00 20 0

ts0 50 M 0
Secuniqt pity.qî ne 0>) 13 OÙ, ..lits 18 50 19 5.<

. G. tive r gal 0 2 
.tIl ca -ts 5 50 0(3

S I Native ie 75 1 50
tori, lier gill........... (>0 O au,

c'îty'.............1< u 0o
CIret per doe. 2 75 17 W

Cetft',thitimI & Ports o s0 90
Talragotui 1 a 0 t 12

Wool.
Fleece.............. 0 20 30

uet Woo, Sup'er. 0
No. 1.. 0

MNled2imui...
............ ...... 0 28 0 2

g& ieailers wtill leaec bear int mind that the abovc quotatio nis apply on¡to /«rgc lots,

Name of Article. Enille of Article. Nyoio

Leather (at 6 m'lth s:) strong lkers . 5 SQ 6 0Int ltles t an Faeey . 50 Ou 6 10
sides,10 p.c.. highter 1.ttit IL . . 5 ( 5 75
Spa'Sh Su e, 1st qi' t y i ... . 5 5 5

h avy wgts., Jerib 024 0 2 .. 4 nu .b
Spanish soie, 1st 2tiddlin)s . 4 00 0 È0

quallty,îaid.wts.,lth 5Q2 ukru. 5 asDwKo 2. ...... ,.... oln is.. ...... 3'2 ;5Do:. 1Ç . 2 ..... O 22 O '.!I U. C, tUngs ... péiî loi) Iles 2 75 2 Si)
BuffaloSoie No. 1......... 0 23 O 2.1 City e. . 2 0 2 95

Du. dl., 2 ......... 22 rviios.
Siaughter, leavy.... Q . 0 .. G Butr, b 2-1 2
Do. (Igh t ................ 21320 Q 27 Du .t.reetvll . O 22 O 23
Iliuzibar No. 1............ 2 20 0 21 D.l 33

D, No. ........... U 1 , tD Wesîuru fair. 0 lu O 1
blea, bet........... 0 Il 27 De Store 1tcked. (1 17 0 19
No.2... . ... 3 ... 2; cIi.efie....... .. . 12 01:1

Ullier heavy.................. - ork tîlese. instil... 2 f 0 22 (10
" liglht ......... () U7 D) li e . 20 50 21

Grainied Upper..............35 0 M Ittît, r.îued............ Il Q 15
Red Upper.............. 0 5 0 D calttaed . O 10 O 1hipf Sius, Frenc. . . 0. L.r.............paits. 0 121 a ]S
English......................O 75..................tubs O 12 Q M
11em.1tlock Caif 300 tot<cui 12 0 1340 lbs., ............... 60 0 ,Lreti............. 2o O
Do. lighti............... >50 0 60 tlcr rozidereit. 073 0 08

Frenchi Cl(utf..................I120 tIret trime meFs, Trcs 2, 00 0 0
Finle Cit Splits........ . '28 0 22 iîtîi

4  
..........27 00 O 00

Stoga Splits.......... I O 20 Prilliess .' 15 10 O 1
S s, large, pr lb.. 0 2 M 17 0 O

u ............ 0 2 Ucp. . . . 20 0 3o
Extra fine Shaved SplitA. . 20O 3

LentherBhard, Canidian. 0 12 O 14
Eunmîî1telled Cowpi ], t .... Q 18 Liverpool, curse. 10 023 Q 65

'atent .................. 0 10 t....................... 0 7j o0
'olished Grain.. . 14 . 1. .a.l.ry .i1<tl............1 2 1 45

l rbe .. rin... , ....... i
. 11' ..................... 1 0lussett s,igit.... . .... A. le 2 . . .2 (1

" I hIeavy ......... -0 L 0.. ... ..11 1 (i 1 -,
CaItskin,green......... G ies ,

" cured ..,....... 0 01 ... es 1 6 ,
Shcepskin ....... , ...... 0 O (Mtre , .... t 1 24

Oils. lidîî < lei] s 2, 3 60
Cod Oit, Newtftoutlaniid. "15 0 *> 10 D lie
Strait, Oit-A mericau > cil O .. ....et glt 1 (0 . .i
O live (î l......... ......
(isu (lits-1 O 0 býIlisqîuil DeLceettoé &,iCu gut 50 2s 6

S. I. Pûtne Sea. ... 0 .u lle .. 0 .0
Pale Seal, urdiniary,, . .. O 0
Lard Oil ............... 11 0

Lineed ra ..... . .. o.u.. .. 0 1C t0 (
boiled.. . ...

Olivemallchinery. ,....... 10 u4, - , i
Olv tuttiu5 1 16 Il 5~20 2 60

eati&g............
Vi.,e case.......

le t.,. 4 (10 .1 20 tîîtule- te ou 8 bu030
Luca,ake........ 5 00 V. (.1 1oupiS (b0 O bu

Spirits Turpenitine... . 60 0 21. .trd .. u C t
w hale, refinei. Ou 7b5 (eultîlt Çz Co ........
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ALLAN LINE,

UNDER CONTRACT with lhe Governienl of
Canada for the conveyauce of tle CA NA-
DIAN and UNITED STATES MAILS.

1876. Winter Arrangements. 1876

This Comwpany's Lines are coposed of thie
undernoted First-class, Full-1owered Clyde-
built, Double-Engine, Iron Steamltslips :-

Ton-.
Sardinian...........4100 Lt. J. E. Diltou, R.N.R.
Circassian.........3400 Capt. J. Wylie.
Polynesiau........4100 Ca'pt. Brow-n
Sarmiatian..... ....360 Capt. A. D. Aird

ibernian..... .3434 Lt. F. Archer, R.N.R.
Caspian.........3200 Capit. Trocks -
Scandinavian.....3000 Cap1t. R. S. Watts
Prussian............3000 Capt. J. Ritlcie
Austrian...........2700 Capt. I. Wylie
Nestorian ........ 2700 Capt arclay
Moravian..........2650 Capt. Gralha
Pernvian ........... 2600 Lt. W. Il. Smith, R.N.R
Manitoban ....... 3150 Calit. McDougali
Nova Scotian.....3200 Capt. Richardson
Canadian...........2600 C'apt.3lcLean
Corinthian.........2400 Capt. Menszies
Acadian...,......1350 Capt. Cabiel
Waldensian........2800 Capt. J. G. Stephen
Pihoenician..........2800 Capt. Scott
Newfôuundland....1500 Cap11t.3tylins

F11O1 PORrLA ND.

Prussiani ........................ 23 Dec.
Sarmar ian .............................. 30 "
Circassian ... ..................... Jain.
Periivian ...... ............................ 13
1'olynesiai..............;..................20
Sar'dinian .......... .................... 27

RATES oF PASSAGE.

Cabin..............-.......................$80 and $70.

According to accommodation.

Intermediate.................. . ............... $ 0 00
Steerage fromt Montreal.......... ........... 26 50

The Steaners of the Gla'sgow Line are in.
tended to sail fron Ihe CLYDE to Portland at
litervals during the season of Witer niavi-
gation.

. An experienced Sirgeon carried on eacli Ves-
sel. Bertlhs not secured iitil l'aid for.

For Freiglt or other particulars, apply in
Portland to Il. & A. Atas, or J. L. FÀAnpEîî;
ii Quebec to ALLANs, R A & Co.; in Havre to
JoIs M. Cumnuus, 21 Quai d'Orieans lu Paris to
GUsTATE ItoSstuoE, Rue tu Quatre Sep tembre ;
in Autwerlp to Aco. ScmMTz & Co., or PienîA>
Benss; in Rotterdain to G. P. xiTANS & Son,
or RUys & Co ; in Ilamiiburg t W. GInSoN &
luoo ; in Bordeaux o LoIrrr & VASosa-

catuvas or H. DiErAs & Co. ; in lelfast 10 CurAt-
ur.y . MaI.cons, ; in London to MONraOsimuE
& Cnnsuonse, 17 Gracelhuireli Street ; in
Glasgow t0 JAISERi& AÇ.EX. ALLAN, 70 Great
Clyde Street ; in Liverpool to A LLAN BuiOTu!ituS,
James Street ;u Clicago to ALLAS & Co., 72
La Salle Street.

Hl. & A. ALLAN,
Corpnr of YouviIle andi Cçomno Streets

CANADA LIFE ISSURAmC GOR IRANYa
lThe 'l NIMUM " system of' Asurn ces I as just be dlted by l is Cominly, where

By a PARTIAL APPLICATION OF THE PROFITS, RATES OF PREM1UM
ARE CI-IARGED

LOWER THAN HAVE EVER BEFORE
BIEN OFFERED FOR L1FE ASSURANCE.

'hie following are [lie rates foi Assurance of each $1,000, with profits lipon hie sysiei referred to:

ANIA. rA.NSiJLAL mw- ;ANA", ma NNUAI,

.21 S12 80 r 30 s1i 50 30 q23 80 48 532 70
22 1810 1 18 10 40 21 70 49 34 10
23 13 5a i 2 18 60 41 25 60 50 35 7o
21 14l 00 r 3> 1 20 12 26 50 51 37 60
25 1470 34 fSa 43 274 40 2 30 O
2 6 15 2 5 20 -10 44 2850 53 41 70
27 15 81 30 21 10 45 29 O 54 14 00
2 16 19 37 22 (0 46 30 60 55 46 40
29 180 I :8 ..200 47 31 60

llie abov ltable, and a fulil explaInation of the ".Miiiinium" systenm, are pubiislied, and nay bo

i A. G. RAM '-SAY, Managing Director IAMILTON.
R. 1M1,ILLS, secretary.

Agent in Toronto, J. D. IIENDE SON, Canada 1,ife Buildings, 46 King Street West.

R. P OW N A L L, Genoral Agent for Province of Qubeeo.
CGaNAiA LiFs BuiLisn, 182 S-. JAI SrRmET, IONTREALM.

T-lE
INTERNATIONAL

Railway and Steamu Navigation

Publishied seini-m on thlry, contiining the
TI3IE TABLES and 31APS of ail CANA-

DIAN and the princil AMElCAN
RAILWAY,and STEAM31 NAVI-

GATION LINES.
For sale by News Dealers and Booksellers

and by Newvs Agents on Trains and Steanuers.
1'R ICE 20 CEN 'S.
C. R. CIIISHOLM & BROS.,

'ublishers and 1roprieors,
162 St. Janies St.,

M1ON[tETA L.

JUire REecord.
D)WARDOS' FIRE-PROOF SAFES in the

.i great lires whichl destroyei St. Johns,
Quebec,) and ano inportant part of.Kingston,
were tested against all others and invariably
provei .

REALLY FIRE-PROOF,
the contents of the safes vere intact. The fol-
lowing 6îrns owned these safes:-
J. B. MOLLEUS' St. Johns.

LOUIS BOSQKri St Johms.
.N & rEÙETTS St. Johns.

E & Il. MACDONALDI St. Johins.
5]îALLOIV BRoTSlEit St. .ltOuns.

%VILLIAM bIlttTIN, kngtotl.
ST. JOIES WOOLLEN MILL CO, Sc. John .

LANGk.LIER& DE1 LS t ousNATIONAL EXPREss Ca., st. Johns.

These sares, as laken ont of tei ruins, are noiw
on e.xhibition at Ile Edwiard Safe Factory, No.
49 St. Joseph street.

T 21ITE M UZT UAxL

OF TuI

COUNTY OF HOCHELACA,
194 St. James treet, - - - MiOJVT]E.L.

OCFICE flEAREfts:
WILLIAM IIUTIIEIFORD, PresidenLt. JAMES GRANT, Managing Director.

DIIECTORS:
J. K. WTARD, Mayor of Notre Dament de Graeo.

Joseplh A. M. Lapfierre, M.D.. St. Jean inp . Vil. Nlichl Lefevre, Mayor of Coteu St. Louis
Duncan Macdonald, Rail waîy (onttractoi. ... Johnu MeMillai, Oil Merchant and Refliner.
Narcisse Trdel, Miayor of St. hiri. William Rutherford, Lîumber Merch:tîî,&c.
Alex. Ilolimes, Lubnier Merchant, &c. James GraitCôte des Neiges.
Iegal Advisers-Mesar. CuoSs, LUss & )AVIus Q.C. Bankers--Tuna CoSLIDXrED BANI,.

Secretary & Treasurer- JA MES GRANT.
Firo Insurançs of çycry description, not specially hazardous, granted on

equitable~ terms.
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LO DO N& LA NC üA$Hn'IR
L IFE A SSURA NCE GOMPAIV Y.

HEAD OFFICE FOR CANADA.

Molior±s Bank Chambers, St, James Street, Mvortreai.

DJRECTORS.
WILlIm Woresrxiý, RsQ., Chairinzan. 1.A E,,M.EQieiTJIn

Aiî,xA.xotfl M. DELI$Lg, &.Q. Ilory. DONALD) A. SXIITII, M.P. [rCell)

MEDICAL OFFICLRS.
GF.o. I E. eswrcg, Esç., M.])., rcfesor of Sargs'ry, J'Ôi/Co//cye.

AnTnunT A. l3îrowxtt, ESQ., 1.]).

Manager for Canada.

WILLIAM ROIBERTSON.

The ONLY Company offering ÂLL the a&vantages of a HOME
Institutior, vAth'the Socurity of a British Office.

5~ cie, ergetic A genlg wanted tlIrougliout tic Dominion, to wlioi

ltIcrr nlrrccereits will bc offcred.

COMPANY OF CANADA.

CAPITAL - - - - - - --$
With Power ta Inici'ase to 42,000,000.

ILe r adqc " : 4Ole, 3- n0l tre -.. i .
-o-

130ARD OF DIRECTORS:

W.%[. DARLING, Esq., Pr.srdent.
A. W. OGILV]11, q. .P. i-redn

EDWÀnrr NlACKAY, Eaq. SAMI.WAODSLL, ESq.' JAmzs Loto,Esq.
ALE.L WALERl ESq. JM.tS O'BitirNs Esq, W. WITIIALL, EsQIIC.
JA.MEs M&OcDoIJGAL,Esq. W. R. OswAL»), Esq. D. 0. Titousfi, Estq., Q.
0. B. G OULO, 'Esq. AUCUSTIN CANTIN, Efft1. E. 31. AurDET, E.,Q110.

11oX. PtTFR. MITH91cE L M.P.

0--

7is pwUcly 0k,17'DIiA17 COMPANYVI is iioin 1pn"pace Io
falie every descriplion of Ililand anà Oceon Jioariinc Insurance,

on f Ille 711081 faVourable IC>>1t5, througltoiu tite Domùci,î.

J. K. O-SWALD,
çFcnerql Manager

IIEAD OFFICR,-IAM4U.TON, ONT. '

Capital, $ -1,000,000 %
SIM~PSON & BETHUNE, Geiierrs Agent, -

RI>TEAL; Oflce, 329 NteDieSre

JNS'URfAN QE.

TH BORTSS urjceO'na EnlI A

/JVORPO/?A TEL? /833.

HEAD O~'IFl:

CO/,. of Col//- alnd C/nlitCi Sz e/s, Toi-on/o0.

POARD 0F DIREOTORS:

GE0O1GE J. BOY]),' EsQ. i' aP'îTfelsoN. isý.
BloN. W. CAYLE'Y. JOiS. D. RIDOIr. o.
'ELfLG I1~L ,ESQ. 'IN0. CORDON. E~

GO 11?OR ......................... PETER PATTERSUX, LsQ.
J)EPUI GVIRO................Boy'. W31. CAYLEY.

LNSP'ECTOI? ... .. .. ... cUOEN P

G enerai Agents.... ............ RAY &BANiXS.,-

1111insnrnces gralntedlo ni! g ci îîlorso Ir;rl giinsi loss ',na
dnrrgo b)' ire nt] Ille perris 011ilnd lll:xigetion. A-,gelcies eslab!jýierc

in. theO lirini]icrulcti Les, towtl%, i\iiii ports of shipuient tbrongiorît Ille
Provinrce.

- .A ALL, Man le4'

_POPO.itedwitb the D.IiionGoer-e:t 0,0

x 1ý To sure Nvith the

JOHN WINBR, Frcs't.
GEO. ELOACH and

K Vice-Pres'ts.

CHAS. D. CORY,
sMini ger.

OM VPANSY.
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ROYAL CANADIAN INSànUoRANC#E COvMPA%ÀNY,#
2FIREE AND M A BINE.

THIRD ANNUAL STATEMENT

Ana&xîjnt of Capital Subseribed . . . . ?6,000,000 1 Anount of Capital paid up in Cash , , .. $579,780
ASSETS. Cash on hand and on Deposi t ........ . ............................. '60,252 no

3.S. Bonds and other Seurities and Cash in hands of U.S Total Assets............ ................... . ,387.999 85
Trustees........................................ ss1,218 78 LtAUILIES.

Bank Stocks and Bonds (Canati)an ....................... 3544 30 Totali Liabilities, inclding tmpid anti nna justeLosses,and
Due by Agents il course of transmuissioni............. ........... 219,860 4' Arnouint reqtirtd tu re-insure Ill outstanding lisks......... 664,70 02
Mlortgages on Real Estate (l t lien)..,..............--................ 37,00 00
Bills eceivable (Marine Premiumis)................................ 43,71,4 97 NCOM E.
Amounnt of Interest due and accrned........................-........ 16,716 52 Preniuns received..........................,................. .. 8,8,s
Due tlie Company for Salvages, Claims o1 Re-linsurances, literest on Ivestments............................................,82.

and Pretiurs due H. A ............................ . 2,502 48
Office Furniture (Home an< Foreign)................................ 22,272 74 Total Income during the Year.......... $1,426,662 71

The above Statement i p)resented to the Canadian Publie as an Cvidenîce of its strengtl, and the Compnîtany trusts to receive a cotinuance of the
patronage hitherto accorded by'the Insurance comntnttity.

fD&It O LJ0Uf.

soiN OSTELL, . . ..... , Presiden
rdo D.iectors.

t. J. R(OSAIRE THIBAUDEA11, .- Vc-rednt
ANDREW WILSON,ItOIiTS ,
M. C. MULLARKCY, UIz3lCA(BIUG H 31ACKAY,

.. AY, DUNCAN lcINTYRE
JOSEPH BARSALOU,

Tru.tecs ofFunds ,and Securities in the Unitcd States :-R ICUARD BUELL EiUNG EN ELLY ANm JRI D. WOOD.
.New 'ork MiJanagers:- JOS. B. ST. JOIN, Wb. J, EUG11ES. Office, No. 181 Broadway, New York

Boston Directore-GEORGE BIPLEY, EZRA FARNSWORTH3 D. N. SKILLINGS, OIHALE1S WiIIT'IY. WM. CLAFLiN, JOllN
CUMMINtGS an HIARVP»,Y D. PARNER. i/anager-0. P. SISE, 24 Congress Street. BOSTON

IJeîrotiJncrers--E. G. 1ERR1CK, Cbnirnan ; ALEX. LEWIS, Mayor of«Detroit; 11UGH MOFFAT, IL P. BRIDGE AND lETEIR IHENKIEL
Generailgent-IIENRY F. CRAWFOIRD 115 Griswold Street, DETROIT.

.New Urican Directors-J. '1. AlIlan, Wm.- Flash, Jos. 13ovling and i;. Engster. Manîayer-Doutglts Wcst, 105 Gravier Street

TORONTO.
R1. Wilkes, M..
.tetnj. Lymatin, ('Lymn.n Broa & Co.)
Wm. Arthtur.

Solicitors-Beaitty, Chadwick & Lash.
Capt. Chîas. Perry, Agent.

BRANTFORD.
G. . Vaterous. 1.1L. waterous & Co.)
Alfred Wats. ereliant.
Il. W. Brethour, (I. W. Brethour & Co.)

James Wilkes, Agent.

KINGSTON.
John Carruthers.
Johni MaNee,
.Jatnes Richardson.
M. Doran,.

C. F. Gildersleeve, Agent.

LONDON.
Geo. F, Ulîrrell,(Birrell & Co.)
Daniel acfie, Mlerclant.
Ellis W. 11yman, Merclhant.

A. G. Smiyibi, Agent.
ltarrister-lughMlçacMdahon.

LOCAL " 1OARD1S IN CANADA.
HAMILTON.

JltneTurner. liames Tutrner & Co.)
Johnii Stat. (lIarvey Stuart & Co.)
Alex. McICuns (oamild Meines & Co.)

Solicitorg-McKilcan, Gibson & hell.
S. Jones. Agent.

Q.ßEBEC.

11e,,. I. Thtibaudeatu; M.P.
A. . Jostpha, Vie-'Constlut or Bel n.
Josepht5 1amtel, Mterchanut.

O. Roy, Agent.

ST. JOHN, N.B.
J7. S. Il. De \'eber, M.P'., Mehant.
,'ittont Jones, Maorchtant.

Hnt. T. WV. Antglin, M.P., Speaker .ljouse or
Cntommos.

Those. Futrlong, Merchanut.
Solicitor--G. Sydaey Smthl

M. & T. B3. Roebinson, Agents.

PORT HOPE.
J. Ross, Md'.
Arthur Williams, 3.P.P.

A. M, Cosby, Agent.
COBOURG.

Pler McCatllum(of McCallumn & Son.)
Jon e.lt!fTory (tI Jeflery 1iro.)
Ge-orge Gutillet.

John ttler, Agent.

WINDSOR.
'mn. IcGregor. M.. (Ilanker.)

Geo. Campîb,.ll. Merchantt.
-. D. Grasett, .Mantger Molsons flank,

MA. Alcltph, Moerchanttt.
J. G. 'aterou, 1;arrister.

Fraser and ,Johnson, Agonts

HALIFAX )IRECTORS
J. 1. Tls,. Chairmtan.
1htotmas R. Keuny.
A. W. West.'
WV,. Essoon.

W. .T. LOWi.
W. M, Hlarrington.

Representing in alg nearly one thousand Distinct Agencies.
CRAS. G. FORTIER, -Mîanager Marine Dept. DAVID L. KIRBY, Sub-Manager

ARTHUR GAGNOIN, ALRED FERRY,
Secretarg- er. Gerr.kkanager
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Iuairanlce.

TH'K

Accident Insu1ran e Co.
OF CANADA.

T'he only Canadian Company sole-
ly devoted to Insurance against,-lcci-
dents, and giving definite Bonus Io
the Policy hotters.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. Il is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

Preeiderd:-SIR A. T. GALT, K.C.M.G.

MANAGEI AND SHOREkSTARY :

EDWARD RAWLINGS
MONTItEAL,

AUDITORS- EVANS & RIDDELL.

SURETYSHIP.

THE CAWADA

GUARANTEE COMPANY
-MAKtES THEt

Granting of Bonds of Suret yship
ITS SPECIAL BUSINESS.

There is now N40 E xcI for an/y eim.

ployee ta continue to hoid his friends under
suti seris lia/itics, as -he cari t o1tre

relieve tlem and he

SURETY FOR. HIMSELF
hy the paymW;et Of a trifiNg annrwal stin to
t/h Company.

This Cofl:pany is not mixcd up writb Fire,
Marine, Life, ,dciaent or other biunesç; its
h/ale Capital and Funds. are se/cy for t/je

security oftlose holding its Bond1.

JANUARY 7 th, 187 6.-Th/Hlu/l idposit of
1150,000 bas been made witb theC Goerns-
ment. It is the on/y Guarante Gompany that
l'as made any Deposit.

I1SAD OFFIl0i0 -- MONTB.EAL.

Presiden :-SIR ALEXANDER T. GA L'T.

.ffanager:
MDWARD RAWLINGS.

,&UDITORS:- EVA NS & DEL L.

NAME.

Canadfaia lUnnk o Comaerc ....
Consoidated f1nnk of Uadaa:....

Doin ain 11ilek...............
Du l'en ....................

tiastern Towniprie .............
Excanuage Biank ...............
Federai Baik .................

Rtaliniif i................
Imperial ank..................
Jacques Cartier.,...... ...... ...

1c n n k . ..............
h1erchants' Bank of Canada .....
ietropolitan ....................

Moisonis Manek ............... ...
Montreai..................
.lariti fe ........................

Neaio ale .. ,....................
Ontario llnk....................
Quebec Iliuk .......;1.. ..........
zSttandatrd..........,.,.............
Toronto......................
union Bank..................
Ville1hlario...................

• Blritish Northa America ....
luilding and Loan Asociaon........
Canlia Landed Credit GO .....,...

Canndaarrn.Loan and Savings Co ...
Domaiffon Savings 00.................

Dominifon Telegrapfh Go..............
Fuarers' Lounte and Savings Go.........

Freehaold Loan & Investmentt Go.......
Huron & Erio Sav. & Lonn Soc.........

I rnfperfi Bildinganîd Savfings Socfefty..
London & Can. Loa & Agencîy Co.
Mlont.reaf Telegraph Co ................
Montreaf City Gaîso ..................
àlontreal City 'aensager Iîy Co.

aolntreaf luld afi Association.........
Montroal Loan & Mortgago S'y...

()naario Savings & lnv. Sac........
Provincial Permaient Ouidiniifg Soec....
itichlt iieu & Ontario Nav, Go.......
Toront City Gasc Go................

UIo Permanen & il ig S Cc. .
WVesterna Caaafî Loanî & Savffuge GO.

SLOei aiili.

Canadian Covernmlenit Del obeitures, 6 per c. 1877-80 ...........................
Do. do, i per c..................................
Do. do. à pur et., 1885.............................

Domnlaiion 6 per et. stock ...................................................
Doainion à pier cent. Stock.................... ...................... .......
llontreal flarbor B5onds q> 11.0......... ....................................

Do. Corporation 6 per et. Bondai..........................
Do. 7 per ct. Stock .............................

Toroato City 6 per et.......................................................
Countty Debmituires, (01t.) 20 years 6 per et.............................
TownaipD1lsbeuturoe, ((lat. )por et. .... ...........

Capital Cnml -
à sbscribed. paf upil. Iest.

50 0,000,000 0,0,000 1,000,000
100 41000.000 3.477,10 230,000

50 1) 090,1) 270,000
bo ,0001 1,01)D,000ý 27,.00
50 1272,009 1202,507 u70,000

100 10o:500 1,0(0 75,000
1 (0 ,000 00,000 40,000

1,000.000 1000160 9,49(
0 91D000 b112.000 25,000
50 2,000,000 1,000,175
50 5ooo 410. ...

100 6,200 8,125,û26 1,000,000
lot) 1,000,0(10 697,4(00 .
10 21000000 1

120 12O00,01 1,( 0
100 1,000,00 400,G10 9,174
50 2.000,0(1 2,001,000 400000
40 3,0(0,00 2,950,272 ù25:000

1002,00,002 ,49,9.0 47(1000
100 840,1(10 018.033
200 2'00,000 2,000,000 1,00,000
100 2,ou'o00 1,900.006 2W0,00
100 1.00010220 .....2. ..
£50 4,800,000 4,860,000 1,170,000

25 750, 750.0w 60000
50 ], a &0,000 40,000
50 1,0 0 1,700,000 GS0,000

10 00,0(0 00000 .....
(10 000,000 400,000, 17,000

100 600,000U ùw0.00 l1(,0(00
10 800.000 80,000 170,000
50 000( 0t),000 25,M

t'O 2,000,000o 200,000 m0,000
401 2,000,000D 2 ,000,000 ...1..

411 2,000.00 100.000 2000
F,10 000W,000) 6100,000 2ýj350 500,000........... ........

01 500( 1001 0.0

50o 1,0e,00(t 21,00 1204,.....0

10 1,0,00 1 ,0.0 ...00.

40 400,000 35,000
50 so1)1 0 15

1NSURANCE COMPANIES. EXCHA19GE. Montrent
B IarlanB.-( Qlluatiions on the fondon Afarket, Dec, 22nd.) J A

No.

20,001
50,000 0
60,00

5,000
20,000
12,000

121,0
10,000

e35.82

£319),75
Su,000
40,000
0,722

200,000
100.000
125.000

50,000
20.000
:0.000

CAN A

10,00
2,500

11.0
5.100
5,000
5.000

2,100
2,000

60.000
26i)0
2500

10,000
10,000
201,000

1 f
8

.

5 p.c.
D t. £210

10
51b £210

12
6

20
48

134 p. s.
15
50
12>
G

10
291.0

n 14AN.-Alott
5-Oîmos.

58.11 100.
10-12 milos.
8-12 mose.

6-10 mioe.

10
10

7j 6 maos.
10-15 aos.

8 pier et.
p fer ct.

10-12mos10.

NlAioi OFComr ;,. Sl le.

a ~
îIriton Meilical l. £10 2 £0 191e
Brioi Life Assoc.. 1 2 I
G. Union F.L. & i 50 5 15}>

iniibuirghI Life... 100 15 38s
(Ulnardian F. & L., 00 0 62 O4
imrial Vire...., 100 25 (3

.unCashireé F.& L 20 2 71
1Lfe Ass'n of Scot. 40 Si 26

Loion Ass. Corp. 25 1 * 14xd
Lon. & Linciash, L 10 11
.iv.L.on.&.& CI 20 2 12,

Northlern F. & 1 .!100 5ù 36
Nortli lirit. & Mier 50 G' 43ad
IPfîiifx Fire .......... .....223>

Qtuell Fire & Life. 10 1 3 3,t
"Ilya" Insiiuranice11.. 20 3a

Scota. Commercial 10 1 3
Scott î,il.F&L 10 1 1t

Scot, l'rov. F. & L» 5o 3 10i
Standard Lifte ... 60 12 73

tecal, Quoation is.. p,. c.
irit. A riier. le.& hi 810 0(50 1233 121
Canada life ..... ,400 50 170
Citizensi l.,G.&A 00 10 100
Coln fideratioln Lîife, 100 10 107
Sein Mainlaifn ... f00 10 102J
iolateilt isk Fire 100 10 120

Provincial 31,& 1 60 75 7
Qebe ir...... 400 130 120

unlaen City Firo .. 50 10 100 13b
WeseIiVrn As8ur'ce. 40 20 148

Iloyal Can. In.. 100 10 04)
AccIn.Gof Ciau. 00. 20 100

Cana. manteiCo. 50 20 1021
Ca.Ag'lF paidupl 100 10 102 101

"lO etr ct. " 92j 94
Naition n1. F .. 100 10 91

iBank of London, 60 days ................ 1 8 109
Golai Uansit onew York ....... ,
Gold fai New York tif 3 p..............17>

INSURANCE COMPANIES.-CAIZÇA 01.

No. fLast 1r vOl.
sillres Div'd. iNAME oF Co'Y. ofsh's OfPrd akd

50,000 10-12 StadtconnI.Co. $100 9103
lacos.

10,000 Ottawa Ag'..... $100 100

ROAILWAYS.

lo. 6 i. .Ster. . d ...........
n. do. 2rd Mia-. 1Ut .............

t '.ui i ,n ' ,i , a r .,.
l«. I.. ... st M r.........

i2-i,, do,-lîp.e. aid Mort...îî......Canai n outhrna r , e 1 i........
Gr.n Trunk o a nda...............

DaI Il d 2ld do .
Df le l lroft.

DN d .1 uaî, llî nd11 1' re, Il tockîi..
Dui île 2,rd irl,, ek...

DolAlndi Pn.tf Mit Dub eri p.....

D . . 0prp e ........... ..0r tw er or'a .d.... 1...........

D Dakad r d, 1, M' ...... ....

Wc, o C2thda p i, ist M r.... I

Tallio&ll,Iilr l(t .
O. de d d . .....

Norlthernl ExtetmIon, fi il c z.........
Do . de ta 1, e laupMot..

V-r, Grey & Bruce, 7 1, . i4b, IsL Moer,
Wen Gry & Bruc 7c 1IL, 1stMori

Q ni iila

98i 1100

us 100
r'il

t, $7

8

40 42

]ei 1 àut q7

70 71
vbf y>

luiS 11

89 8

87 c0

..

Th Lhlity .. ,on ala k S1toks 1i lmteto do1uble the Amount nf the Subscrlib Captal, Oaa all ohelur Stocks the OablHttiE
aIarholders ls strfctl niated to theant f( the, ubcraibed Ciapital,

STOCKS AND BONDS,
Reported by J. D. ORAwoio & Co., Members of te Stock Exchange.

585.

Dividenýid ClosIng,last paices
6 11ontis. Jean. 4111.

per -t.
1 122 1221
e3 940 06
4 128J
3 9~( 9)4

4 103> 100
4 ;(17 01S

3j li 102
4 97
4
0 32' 33
.. .... 0~~9,

31 891 9
O 48 50.
4 111 12,

71831 1853
3 73

4 102X 103
36 105

80 88
2 l741 176

3b5j SU

4 18e 138
4 ' 120 122J
4 130 132

6 1791
121

Si901
4 1086

5 145 140à
5 135

4 112
5 1417 148,1
4 1193 120'

5 158 159
6 130 141
4
5 124 124j

5 127

1411
5128 130
15a

Miontreat.
.... 102 106

104 105

101.1

100 101
100 1013
116 118

97 98

1
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u.,ranee.

Insuircance C1o'y.

LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

FIRE.
At odnuary rilks in-irod on the winst favorable
terms, and losses paid immedlntely on being estailh-
edl.

LIFE.
The Security of a Bîritishl C~ompany offeired.

A. MACKENZIE FU'RBES
Hl. J. MUDGE,

Montreal,
Chief Agents in Cuiada

THE STANDARD
LIPELt ASS UANCE CO'. Y

E-SI'ABL3,StlED 1825>.

HEAD, (FICE FOil CANADA, - MONTIEAL.
Inconie, over Three Millions and a half.
Claims paid inl Canada, over $500,000.
For inlorationl is to LlfASsurinICe, alyto an

of the Agencies througlout the Dominion, or to
W. M. RA MSAY,

Manager, Cana la.

CARD.
The Subscriber having leased the splendid

Business Stand,
Corner ofSt, Peter and Cr.ig Streets,

Will hold Regular Sales of
GEIERAL MERCHAHfDISE AD: HUOIEHLD EFFECTS,

EVERY TUESDAY AND PRIDAY.
Personal attention ývill be given to all Sales antid

proipt relrns iade.
AOVNsess ON Cossra.nME'-rs.

\. E. SH1 AW, Auctioneer.

Trn111Ai ER. IS ON FILE WITH11

Where AldvetliuF Caîntracts vanî her, ',adc.

.Yje ournal of 'Commerce,
Finance and Insurance Review.

DEVOTED TO

Commîerce, Finance, Insurance, fllw !,
Iliaing and Joint Stock Enterprises.

Issued every Friday Morning.

Canadian Subscribers - - - 52 ayeai

British - 10s. stg.

American - - S3 U.S. cy

Single copies - 10 cents each

OFFICE: Exchange Bank Builang,
102 ST. FRANCOISXAVIEBR'STR EET

Corner of Notre Dame St., Montreal.

M. S. FOLEY & 00., Publîshers & Proprietors.

I fnsrnce.

Royal Inswerance Coy.
OF? LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareboiders unlimited.

CAPITAL --------
FUNDS INVESTED - -

ANNUAL INCOME -

$10,000,000
12,000,000
5,000,000

l1 I!D OFF1L1 FOR CAN ADA--MONlTREAL.
Every description ofproperty hinsured at mnoderate

rates ot'preiiu i.
Lite Assurances granted li all the most approved

forns.
H. L. ROUTII,
W.TATLIEY,

ChielAgents

T Il E

STADACONA
Fire & Life Insurance Co.

HEAD OFFICE: .... QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC., 1875.

A uthlorized CapItal, . . $5,000,000
Sutb=cribed do. . . 2,300,000
Pald Up Capital, . . . 00,095
Governrnet Deposit, li re) 50,000

DLile), 50,000

Tsotal leveuie, Vire 11r $ 7
mnlumse, and Interest $2

Total Losses, .... . . ,528

Iivested Fnd., .. .194,713
Cash. Iii hand and Deposit, 49,103
Othier Ansets, . . . . 49,888

Total Assets. . . $293,794

Tiis Conpany hlas nuow1 established ltse.l. and bas
Il Brauches an1 207 Ageuncies lin the Doiutilon.

GEO. J. PYKE, General fanîger.

PROVINCIAL
Insurance Company of Canada.
FoR? FI|E AND MIARINVE INSURANCE.

Hluns OFFICE..Toreuto Street,....ToToRTo, ONT

PILIESI DENT:
Th1e H1on. J. 1l. Camteron, D.C.L., Q.C., M.P.

YlCE-PRESIDENT :
A. T. F'ulton, Esq.

OTtiEi D!InECTOnIs:

D). MeKay, Esq., Toronito. ). Ray, Vsq.. Goderîch.
C. J. acDnell, s., To-.ner,

ronto lercliiiits lt'kToroîilu.
A. i. 3e3f1ter, Esq., of W. If.

A. l. Meater ro., rctt.
Tî,route. Aiîgis .'Iorrisot,. Esqi., Iur

JTohniait, Toronto. riter, U.P., Toronto.
WHrvey, Esq. yo. A. I lin, Esq.,

Nain,îe Depal-tiiieii.-CapIt. A. tîe.
Bai,î,rs-Tlie Catiadia amuek of omm.,erce.
Instirance tcltî'al nt reasoia1;Me rates oT a rl derir-

tient cf praterty. i'iritecs lu settUîieitand ai, eqltita-
le conîstruction of 1Insurace contracte, are the invri-
ale ruIes cf tie CouîPa,îy.

AIITIUTI RTIRE, Mfanager.

THOW.UtpS A. EaANS, Agent,
180 SD. Peler streef, Pontreal.

nliturance.

Fire and Life Insurance Company.

STABLIHED 1809.

Subscribed Capital, - £2,000,000 Stg.
Paid-up Capital - - - £250,000 S%.
Revenuie. for 1874 - - -- ,283,77 e
Aceumulated Funds - - - 3,544,75e

INSlURANCES AGAINST FIRE

ACCEPTED AT TUE CGRDINARY RATES (F

IY TIIe LIFE EPARTMENT

lo3derate Rates of Premiium, and sisedal schemnes
adaplîtcd to meet the Yarious contingencies con
nected with this departnr.ent.

'l'e next DISTRIBUTION OF PR0FITS winl
talke pliace at 3lst Decenber 1880. All policies
on the Participating Scale, eltreted un or heOre
3lst December, 187t, will, in termis of the itules
of the Company, rank in that Dlvision for Five
Years' Bonus.

NIACDOUGAL. & DAVIDSON.
Genteral Agents.

Wm. EWING, Inspector.
72 Si. François Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUA RANTEE & ACCIDENT.

Capital Two Million Dollars-103,000
Deposited with, the Dominion

Goverument.

H EA D OIF FIC Et, - - MOiNTIR E AL,
Ne. 1Î9 ST. JAMES STNET.

DIRECTOR S.
Sir [tu gl Allan, Prealdent. Adolphe Roy,VIee.Pres
N. B. 'orme. Andreiw Allan.
Ueury Lyman. John L. Cassidy.

Robert Anderson.

EDWARD STARK,
Manager Life, Guarantee and Accident Departrne,î;

JOHN RUTCHISON,

Manager of Fire D)epartmenit.

AitC' PD McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
theirrespectivemerits.- All claims promnptly a.nd
liberally settled.

Oritno BR&Aiou-No.52 Adelaide St. East Toronto
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I ~NSURANE'

Canada Agricultural Insurance Co,~
180 St. Jaines Streel, INontreal. A>lEX','. W. OGMIV , MPJP., Presîdrîtt.

~ ~ O. WILIjAH Al\GUS, Irie- President.

ADVATNTAGES OT'FEIRED. 1III'NlIY LYE, ,Secretary.
Tlhis Comnpany iliîalze at petiliy of insuri eg Fa rni Propertvy Pi. tte

ileaîiiecices, aîid non-iia',ardous l'rajeriy ligainst loas by 'Flc i C *IASN he np"/
Ligýlitning.

IL r a l tosses claused by 11-1tiiig boii'er tire eioîws or liet.
lii lr, ss cf te Stc,, iitk tiai i iitiiietirli i iîiiî or 01, H ead Offi ce, 180 St. J amnes Street.

ANUS PrsdTe A. DVý3(D'S 1M.P., Deposil ivil h Domtinion Govcrnm7ýeizt, $50, 000
11,DýVAI W2d Il.IPIiELL, S c , J I. Sîyij

J . P. CŽS A13R .ssishuit SecîiIy.

?'1.lOiOdusiring InsurriiiCC tiii uij Ccîipany slioid be enri.l'iil aoutii EXPERIEXCE D AGENTS THPBOUG11OUT the DOMINION.
givtîig tlîelr iti.îks to .Agents 01u ,ivti CjoiJiaiies, %viie eliii the C.iiipiiîîy tliey _______________
rcî,rpseîit to e he U ignîîe lis oitrs. W ia ligeî isio ii îî idaiîot

INSRESFAX POPRTYAN PRVAE FsDNcjs.Fire Risks wriîîen ai adequale Raies.

ROSSIN HOUSE,
TORONTO.

Rates . $2.00 to $e300 per Day
Accarîling ta location of îouî.

SpeCClmi Rlates by ~'ukor 1110110.
Extriu charge for onis %vltii Bathî aid (Jiosîts
attaclied.

G. P. FIIEARS.
.April, 1876.

OTTAWA HOTEL

IMFOW[ANT TOÔ TRAVELLERS.
GIIEAT11 REDUCI'KiloN IN IAIES

TiiePrap)rietorscf tla well.liiewîi First-cluis-a
flotel have iedecctl tiir rates lis belie", flccord-
iîîg ta lcationi cf REcama:
60 lou, ~tI om .$1.;-,0ie' le'
60 0~ 0i C

60 &&3.00 <
A litiied iiiiiiber cf SibTGIE andl FAMILY

BOAIIDERiS takei for tie wititer iuiiîai lit
reilanable rates.

B1IOWNE & PE RLE Y?

TITE

ELLIS PATENT GAS-BURNER AND
it u <. 1, L A 1' Ic,

Wlià h peil Gloubes. TFli beai, thie inoal ecoiîn-
iiîical, 1tue îoiipst; 20,00ii nion iii use le tis
Gity. Ailoîîted by thic G o-ii iei i aiil l ithei

icautiiiîg Nle rcbanîta andîl~'1 Miîifiîctui ers. Seuil
yur ordtrs to îlie

I¶IONflEALNoIll'IrY <4.
236 bt. iaiesc sîreet, (liii) ite liglul) l'ralrieiars

anîd Mllfcîîtivuera.
G-Mi %4o,allaitei ini everr city wîiem ('as la lied

JOHN H. WILSON,
Agoîî foir the ceiuŽiraiu'd

LOORMAN SEWING MVACHINE
A111, Iruai

NEMW 10IXIK SINVIEIR.
39 JJUAJ)B t'1'kBf Q t] L'US] C

SRIPMENTS or_

Live Stock ta the Engli sh Markets.

CAUTION.
D EI'i's PATEXIT 1101SL and CATTLSE

I~i ITl NS.-~vurîî pesols iaviuig dur-
i îîg uiy absence ine Eoglauin, i ofriniîge uiy
Pi'îteîus (ilgairis i whie legiil proceeoingiius aie
iiowv pending), NOTICE la lieeiy giveji hial

sl own ters or lily lieîsoîl Slljpi ig coulte tir
liorses il Stitîls or F illings construieîed in ne-
eor-daiuce, ov in imuitationo niey patents iiil-
ont ies lr %aviiîg ibtliied a liceiîao to'du an,
fraitL eîlier inyseil or any ailihorized agenîts,
Will have ininiefflîîle legal proeeeditigs tîîkeîî
against tIîeun willionîil îiier xiotlce.

(si gled,) P. 1.1. RPITpf
Patentee,

Domiîinioni . Co'ys W'Iiarf, MulIatrcal.

CANADA PAPER C0.,ý

LATE
ANGUS, LOUA.N&CO.,

M&tNUFACTURNItS 0F,
Dlews, Book alla Coloured Printing

Papers.
RNi'lLOPB PAPEIRS AXVn E2IVELOPFS,i
Manifl, ltrawui, <irî'y ni Straw %WrappiogPttpers,
tonutin Fait anid Mati l' aier, Su raiîbard. anud
llier Un gs, Cilîrds andîî Cal d hourd,

Blank, Baoks.
IMPORTERS OF EVuE1IY DESCRIPTION

OF VINE
ýVIZITING AN~D J01tBllNG PAPEIZS. ENAhMEL.

Muiila lit Wixidsor,*Slicrbr6Ôke nd Portueuf.
374, 376, 378 ST. PAUL STREET.
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Inai uiramnce.

LIFE ASSOCIATION,
fLrMITED.]

Chief Offices, 429 Strand, London.

READrOFFICE FOR THE DOXINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg.. deposited wtjlh Iniperial Govern-
mllent.

S50,000 deposited witlh Domninion Governinent
for exclusive benefit of Canadiau Policy-
holders.

JAS. B. M. CHIPMAN,
Manaliger for Canada.

Established 1803.

IM PE RSA E
Fire Insurance Conp'y

OF LONDON.

HEAD OPPICE :Oi CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL. BROS., Agents.

Subscrlbed Capital, - £1,000,000 Stg.
Paid-up Capital, - £700,000 Stg.

ASSETS, - -- - - £2,222,552 Stg

THE

LiverpooF-London Globe
INSURANCE COMPANY.

LIFE AND FIRE
Capital - - - - 810,000,000
Funds Invested in Canada - - 700,000
Government Deposit for Security of

Canadian Folicy Holders - - 150.000
Security, Prompt Payment and Liberali

ty in the A.djustment of Losses
are the Proinlnent Features

of this Company.

CANADA 1BOAI[D OF DIlECTORS :
11oN. IcNitl STAnis, Chîairman, T. CnAmr, Esq.,

Dep.-Chairmian, [Messrs. David Torraine &
Co.,)A LEXANDien)2 S. IIINCKS, 1-5q., SIR

ALEAN LR . GLu, K.C.M.U.,
TiIEo1ol HAIrT, Esq.

G. F. C.. SiVITE, Resiclent Secretary
Aie(lical 1ifece-D. C. MACCALLUM, Ftq., M.D.

Saiiiiil2 Cnse-FREDEKKGI FF% Eq., Q.C

Agences Established Throughout Canada.
iHEAD OFFICE, CANADA BRANCI,

du O.N lR EA L.

~~ifc ~ o ~soifo cothiffl.

ESTABLISHED 1838.

1ADO'FI7CLE FoO CANAD

MONTREAL, 99 ST JAMES ST.

D>IICECTORS1t:

GEUoRGE, MOFFATT, Esq., (Gillespie, Momlittt
& Co.)

P'ETElt RDPATH1 Esq., J. Redpatl & Son.)
J. H. R. IOLSON, Esq., J il. R. Molson &

l.ros.)
J. G. M AOcKENZII, Esq., (J. G. lackenzie &

-Ce
JOSEPII DOUTRE, Esq., Q.C.

Soticitors.~-Messrs. RITCII E & IIORLASE.
Mledical O///cer.-R. P'. IIOW ARD, Esq., M.D.

Applications for Class B. Policies to date
from Ist Decemîber, conferring unusual privi-
luges, ivill bc received until 31st January, 1877,
secuiring an additional year's Bonus of probably
£40.0.0 on a £1,000 Policy, nore tian later
entrants.

REPORTS of tie 37th Anînual Mecting and
Balance Sheets can now be hiad on application
to alibove oflice, or to any of [he A gents tirougli-
ont the,Donifflon.

RICHARD BULL,
secrelary.

The Ottawa Agricultural Insurance Company.

Head Office - - -- - - - - - - OTTAWA.
President-T11E, HION. JAMES SKEAD. Secretary-JAMES BLACKBURN.

rE~
)epositecZ WiL7 GOVe7"rn7(mnt fo7 p7 oteco7

Of 1POZ YZVhOZCZC7-S.

DIUECTORtS AT 1<ONTREALs

J.OIIN S. HALL, Es, Mayor, Itiver St. pierre. A. PROUDFOOT, M.D., oculist, &c., &c.
ALDERMAN NELSON, l. A. Nelson & Sons. IlON. '. MITCIELL,
J, AýLD UMT.. N. GAGNON, chiamplatin.

J. AU OUIE3TL. BEAUBIEN, M.P.P'.

Phis Company Insures nothing more hazarJous thaln Faria 'ropcrty and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Privatc Resideiices Chiirclies, Couvents, and Ribks of a sinillar Class.

Albi 0netso suchi Risks,
No Insurance effected on Manifacturiiig or ComImrcial Riaks, Oins avoiding losses fromt swceping

lires, to wlhicli miny i iiîo anies are liable.

Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with tbis Company,

As its Rates and the provisions ofits policies are mucli more liberal than those of Conpanies doing
a general business.

The Insuring Public will notice that ouir DEPOSIT is in CASII, and not Debeiintres or Stock,
wliich nay be of doubtful value.

Rates and all information required given on application to

H BONO PUBLIGO ,G. H. PATTERSON, GEN'L AGENT
97 St. James St., Corner Place d'Armos, MONTREAL.

s


