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SUBSCRIPTION
$2 per aunum,

Leading Wholesale Elouses of Montroeal

GAULT BRGS. & CO,,
Cor. St. elen & Recollet Sts,
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

~AND~

Manufacturers & Dealers
. ~IN— .
'Oana,d‘ian Tweeds,
L ANNELS,
GREY COTTONS, BAGS, YARN,

&c., &c., &o.

JAMES CORIRTINE & CO.
471, 478, 476, 477,
ST. PAUL STREE®,

Importers and Exporters of

U R =,

MANUFACTURERS
or
FUR GOODS,

And Jobbers in
BUFFALO ROBES,
MOCCASINS,
MITTS AND GLOVES,

- FUR WOOL,
STRAW HATS, CAPS, &¢.

. PROPRIETORS OF THE
Montreal Felt IHat Works.
s R :

Special Inducements offored: to the trade ‘In our
pmnm_xmc!urc of Fur Goods and Wocl Hats,

Leading Wholerale ¥ouscsjof Montreal

Leading Wholesnle Houses of Wlontreal

GECRGE WINKS & CO.

Importers & Wholesale Dealers

IN

BRITISH AND FOREBIGN

DRY GOODS,
Albert Buildipgs,
VICTORIA SQUARE,

' CORNER OF

McGILYL: & BON@VENTURE STS.

Leading Wholcesale Trade of Torox:t@).

JOHN MACDONALD & CO.

ESTABLISHED 1849,

IMPORTERS OF

BRITISH AND FOREIGN

With . dnily additions to every Depariment

21 & 23 Wellington St,

30 & 32 ¥ront Strect, } TORONTO., -

38 Fountain St,, Manchester, England..

J. G. MACKENZIE & C0.

IMPORTERS
AND
WHOLESALE DEALERS
N

jBRITISH AND foRExGN

DRY GOODS,

381 & 383
ST. PAUL STRERT,

Rear of the French Cknthedml,

MONTREAL.

1877 SPRING 1877,
D. MCINNES & C0.,

22 ST. HELEN ST, MONTREAL.

Canadian Manufacturers and Im-
porters of

Foreign, - English and Scotch
WOOLLENS,

Coatings, Tailors’ Trimmings, &c;

The addition of Imported Woollens to oup .
business is arranged for the eusuing spring, We
shall devote our exclusive atieution o these spes. . -
cial Departments, thus being in aiposition to |
meet the requirements of  the trade thoroughly
and satisfuctorily. ‘OQur assortment for Spring
is complete ; and for value, extent, and variety
is unequalled.- : : ; e

©D. McINNES & CO.
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‘Thie Chartered Banks,

e Chartercd Banks,

BANK OF MONTREAL.

 ESTABLISHED 1N 1818,

Capital Subseribed, - « - - - - $12,000,000

Capital Paid-up, =~ » « « = = = 11,979,800

Reserve Fund, = « = =ls - e 5,600,000
Head Office, ' - Montreal.

IBoard of Directors, .
GEORGE STEPHEN, EsqQ., - - I’rastglen!.
G.W. CAMPBELYL, Esq., M.D. - VFice-Zresidant.
tlon. Thes. Kyan. Hon. Donald A, Smith.
Leter Redpath, lisq. Sir A. T, Galt, K.CM.G.
£, VY. Ritchie, Esq.. Q.C. Ldward Mackay, Esq.
Gilbert Scott, Esq.,

R. B. Angus, Gen. Man. | W, J, Buchanan, Man.’

A, Maonider, ¥sq., Inspector,
Branches and Agencies in Canada.

Montreal, Brockville, Stratford
Yuebee, Belleville, Sarnin, .
Toronto, Cobourg, Newcastle, N.B.,
Hamilton, Guelph Yicton,

$t, John,N.B,, Haulifax N.S,, Perth,

Ottawa, St. Marys, Simcoe,
London, Yort Hope, Cornwall,
Kingston, Yetervoro®, Lin<say,

Brantford, Goderich,

Moncton, N.B,, Chatham, N.B,,

Agents in Great Britain,—Loudon, Bank of Mont-
real, 9 Birchin Lane, Lombard Street,:zLoudon Com-
mittep—Robert - Gillesple, Esq., Sir John Lubbock,
Bart., M.P., Sir John Rose, Bart., K.C, 3.G.

Rankersin Greal Britain—london, The Bank of
Eugland ; ‘The Lomlon & Westminster Bank: The
Uniou Banlk of Loudon. Lh'e\'Pool, The Bank of
JI’,i\'«.’rpoul.l Scotlund, The British Linen Company
and Branches.

Agents in the United States.—New York, Richard
Bell and C. ¥. Smithers, 59 Wall Street. Chicago,
Bauk of Montreal, 164 Madison Street,

Dankers in Unted States—New Y ork,’S‘.‘he Bank of
New York, N.B.A.; The Merchants’ National Bu'qk.
Roston, The Merchants’ National Bank, Buffulo, The
Farmer's und Mechanies’ National Bank. San Fran-
cisco, The Bank of British Columbin,

Colonial and:Foreign Correspondents.—St.John's,
Xtid., The Unlon Bank of Newtoundland, Bﬂ'tlsh
Columbia, The Bank of British Columbin. ' Now Zea-
fand, The Bunk of New Zealand., Iudia, Ching,
Japuan, Australia—Oriental Bank Corporation.

Issue Circular Notes and Letfers of Credit for
Travellers available in all parts of the world.

EXCHANGE BANK

OF CANADA.

CAPITAL PAID UP . . 81,000,000

HEAD OFFICE, . . MONTREAL.

DIRECTORS.

M OH.GAULY, . . . . President.
T. CAVERHILL, . . . Vice-President,
A. W. Ogilvie, Thomas Tiflin,
E. K. Greene, James Crathern,

: Alex. Buntin,
C. R.MURRAY, .
GEO. BURN, . .

Cashier.
. Inspector.

BRANCHES,
Hamilton, Ont. , . G, M. Connsell, Manager,
Aylmer, Ont. . . . J. G Billety, do
Park Hitl, Ont. . . D, E.Cameron, - do
Bedtord, bQ. . . . L. L. Rogers, do
Joliette, P.Q.. . . D, O. Pease, do
AGENCIES,
Quebec, . . . . . Owen Muarphy,

Vulleyfield, .~ . CF D. B, Pesse,
' FOREIGN AGENTS,

Loxpoy :—The Alliance Bank, (Limited.)

New Yok :~The Nationnl Bank of Com-
merce ; ‘Messrs. Hilmers, McGowan & Co., 63
Wall street.

CuicAco :—Union Nationnl Bank,

Sterling and American Bxchange bought and
sold. Inte-estallowed on Deposits.

Collections made promptly and remitted for
at fowest rates, : )

"Cupital, $2,006.000

BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.
Paid-up Capital, £1,000,000 Sterling.

London Uffice~—3 Clement's Lune; Lombard St.
£.C.

OCOURT OF DIRECTORS.

Henry R, Farrar, J. J. Kingsford,
Alexuuder Gillesple, Frederick Lubbocek,
Richara II. Glyn, A. H. Philpotts,
Samuel Hoare, J. Murray Robertson,
W. Burnley H{ume, John James Cater.

General Manager—CHARLES MoNan.
Secretary—R. W. BRADFORD.
Baxxrrs.—Thoe Bank of England; Messrs. Glyn,
Mills, Currie & Co.

Ngw Your.—Agents—H. A, Tuzo and D. B, David.
son,

8a¥ IPraxcirco.~Agents— Archibald MeKinlay
and H, W. Glenny,

Branches and Agencies in Dominion of Canadu,

Oxranrio,—London, Brantford, Paris, Dunnville,
Humilton, Toronto, Napunce, HKingston, Ottawn,
Arnprior, Renfrew,

Quespc.—~Aontrenl, Quebec.

Nrw Brusswiok,~—St, John, St. Stephen, Fred-

‘ricton, dMoncton.

Nova Scorra.—alifax.

Bririsu Coruxusia.—Victorin, Barkerville.

LA onta.—l;i\'erpool—Bunk of Liverpool. Austra-
Yin—Union Bauk of Australin, New Zealand—LUnion
Baunk of Australia, Bank of New Zealund, India,
China, and Japan—Chartered Mercantile Bank of
India, Londoun aud China; Agra Bank, Limited.
West Indies, Coloninl Bauk. . Purvis—>Messrs, Mars
cuard, Andre & Co, T

THE MOLSONS BANK
° INCORYORATED BY ACT OF FARLIAMENT, 18556,
Rest, $540,000
HEAD OFFICE, MONTREAL.

Directors.
JouN MoLsox, Esq., - -~ - -
Hon. Tus, WoRKMAN, M . - Viee-Presilent.
TrEMAS CRAMP, Exq. R.W. Surruesn, Bxq.
T. Jas. CraxioxN, Esq'.\ Hon D. L. MAcruenrsox,
H. A, NELgox, Esq.
F. WOLFERSTAN THOMAS, - - Cashier.
M, HEATON, - - - - - -7~ - lnspector,

Presid nt.

Branches of The Molsons Bank.

Rroclville, Millbrook, Taronto,

Fxeter, AMMorrisburg, Windsor,
Ingersoll, Owen Sound, Sorel, I'.Q.
London, Smith's Falls, Campbetlton, N. B3,
Meaford, St. Thomans,

AQENTS IN THE DOMINION.
Quebec and Ontario—Rank of Montreal and its
Branches.
New Brunswick—Bank of N Brunswick, St. John.
Nova Scotia—Ualifax Banking Company. and its
Branches. :
Lrince Edward Island~Merchants Bank of 1Inli-
fax, Charlottetown & Summerside,
Newjoundlend—Commercial Bank of Newlound-
Iand, St Johns.
AGENTS 1N UNITED STATES.
New York—Sechanics’ National Bank, Messrs,

Morton, Bliss & Co., Mesars. U. F, Smithers & W, .

Watson: foston, Merehants Nationa) Bank; Zors-
land, Cngco National Bunk; Chicago, First National
Bank; Cleveland, Commercial "Nationnl Bank;
Detroit, Second National Bank; Bugalo, Farmers’
and Mechames® Natlonal Bank; Milwanlkee, Wiscon-
sty Marine avd PFire Insurance Co. Bank; Zoledo,
Second Nations? Bank.
AGENTS IN GRUAT BRITTAIN,

London—Bank of Montreal. Messrs. Glyn, Mills,
Currie & Co, Messrs, Morton, Rose & Co.

Collections made n a) paris ot the Dominiou and
returns promptly remitted at 1Zwest rates of ex-
change. . -

" No. 640 Cntherine Strect, -

The Chartered Banks.

MERCHANTS BANK
OF CANADA. :

Capital - =~ -

$9,000,000.
HFAD OFFICE, - -

Board of Directors.
SIk HUGI ALLAN, - - - -
HON. JOUN HAMILTON, -
Damase Masson, Esq, Aundrew Allan, Esq.
Adolphe Roy, Esq. llector Mnckenzie, Esq.
‘JACKSON RAR, - General Manager
JOBN ROBERTSON, Inspector.

MONTREAL

Prevident
Viee-Yresident

BRANCHES AND AGENCIES,

Montreal. Napanee.
Loronto. DBramptan,
Hamilton. Elora,
Ringston. Lindsay.
Bellaville. Ahuonte.
Loudon, . Kineardine,
Chatham, Orangeviile,
Galt. Pembroke,
Ottawa. Mitebell,
Windsor, Waterloa, Ont,
{ngersolt, Tilsonburg,

St Thomns, St dohn’s, Que.
Stratford. St tiyneimhie,
Bertin, Sarel,

Owen Sonnd, Ronfrew,
Walkerton, Fergus,
Proscott, Beauhariois,
Perth, Liananoque,
Levis, Winnipeg, Manitoba.

Agenls in Great Dritein.—London,
Bank of Canada, 32 Lowbard Street.  London Com-
mittee—Right Hon, Lord Lisgar, G.C.B., Hugh
Edmonston Montgomerie, Exq., Sir William J, W,
Baynes, Bart.,, Thomuas Milburn, Esq., HUGH
MUIR, Manager.

Bankers in Great Brifain —The London Joint
Stock Bank, The Bank of Scutland.

Agents in New York.—Walter Watson and W.J,
de Ii, Ingram, 62 Wil Street,

Buanks i New York.—The National Bank of the
Republic.

LA BANQUE DU PEUPLE.

Merchinuts,

Capital $2,000,000.

HEAD OFFICE, . MONTREAL

J. PRATT, Esq., Preeldqnt. .
C. 8, CHERRIER, Isq., Vice-President.
AL A TROTTIER, Esq., Cashier.,

FOREIGN AGENTS,

l,on.llml~Glx\nn. Mills, Currio & Co.
New York—National Bank of the Republic
Quebee Agency—La Banque Nationale.

City & District Savings Bank.
Head Office, 176 St. Jumes Street,

Open Daily from 10 to 8.  Capital, $2,000,000
President, . . . JIENRY JUDAH.
Vice-President, SIR FRANCIS INCKS,

EDMOXND J. BARBEAU.

Manager, .

-BRANCH OFFICES: .
' Agents.
- . A.GAIIEPY.:
No. 446 St. Joseph Street, - - Y. BARBEAU
Point St. Charles, Corner Wellington . .
and St. Etienne Streets, - ‘WM. DALY, .
The Branches will be open daily from'10 to 3 and -
frot ¢ to 8 p.u, P
. INTEREST ALLOWED FOR DEPOSITS ’
Collections made. - Ameriean Greenbacks bough
Exchange on New York, London and Pariaat Curren
ates, : C

T L
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‘Tho Chartered Banis,

‘The Chartered Banks,

THE CONSOLIDATED BANK
"OF CANADA. -

Capital, = $4,000,000
PIRECTORS:
President : SIR FRANCIE HINCKS, K.C.M.G.
Montreal.
Vice- President: R, J REEKIE, Esq., Montreal.
jlon, ALex. CAMPBELL, Senntor.... Toronto
JOHN GRANT, SQu.cverienins B Moutrenl
onenrMoar, EsQ
Hugin Maoxay, HsQ
W, W. Outnvis, Ksq.,
Joun Raxkin, Esq........
Roaeo H.SrEPHENS, Esq.
11, J. TtpFIN, EsQ..

J- B, RENNY, - - - - - General Manager.
THOS. MoCRAKEN, - - Asst. Gan, Manager,

.. Montreal
.. Montrea!

Arch. Campbell, - - - - - - - - {Inspector.
BRANCHES.
MONTREAL.

Do, Chaboillez Square.

Ayr. Newmnrket,
Berlin, New Hamburg.
Relleville, Seaforth.
Chathawm, St. Catherines.
Clinton. Sherbrooke,
Galt. Wingham.
Llawmilton, Woodstock,
Norwick,

ToOrRONTO,

Do, Yonge street,
TOREIGN CORRESPONDENTS.
Allinnee Bank, {Limited) London,
Nutional Bank of Scotland and Branches,
National Buuk (Ireland,) sud branches,
Ulater Banking ComRnny, Bellust.
Stithers & Watson, New York,
National Park Bank, New York.,
Bank of the IRtepublie, New York.
Kidder, Peabody & Co., Bostou.
Farmers’ aud Mechanies’ Bank, Buifalo.
First National Bank, Oswego.
Iuterest allowed on Deposits, according to arran-
gumont.
Lettors of Credit granted on England, Ireland and
Seotlznd, and on Chinn, Japan and Wost Iudies.

THE’ CANADIAN
Bank of Commerce.

Hoad Office, - -

Paid-up Capital - - - 56,000,000
Rest - - - - =~ - 1,900,000
DIRECTORS.

Hos. WILLIAM McMASTER, President.
ADAM HOPE, Esq., Vice-President.

Noah Barnhart, Isq.  Jomes Michie, Esq. .
F.W.Cumborland, Esq. . ‘L. Suthecland Stayner, Esq.
VWilliam Elliot, Ksq. Georgo Taylor, Ksq.
J3,J. Aruton, Esq.
W. N. ANDERSON, General Manager.
‘ . J. B PLUMMER, Inspector.

——

Toronto.

New York-—Jd, G. Hlarper and J, 11. Goadby, Agenta,
Chicago—J . G. Orchard, Agent. )

BIANCRES,

Barrle, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Goderich, Guelph,
Hamlilton, London, Lucan,
Montreal, Oraugeville, Ottawa,
Peterboro®, St. Catharines' ~ Sarnia,
Shicoe, Strathroy, ‘I'renton,
‘Loronto, Thorold, Woodstoek.
Wiudsor. Taisley. -

Commercial credits issned for use in Europe, the
East and West Iudies, China, Japan, and South
America. :

Sterling and American Exchangeboughtandsold.:

Collections made on the most favorable terms.

Interest allowed on deposits. .

' : BANKERS.

New York—The National Bank of Commerce.
London, England—Tne Bauvk of Scotland. -

EASTERN TOWNSHIPS BANK.
Dividend No, 34.
NOTICE 1S HEREBY GIVEN THAT A

Dividend of 4 Per Cent.

upon the paid up Capital Stock of this Inatitu-

tion has ‘been declared for the eurrent balf=-

year, and that the same will Le payahle at the

Head Office and its Branches, on and alter

TUESDAY, 'THE IND DAY OF JANU-
ARY NEXT,

The Trausfer Books will be closed from the
15th to the 8ist day of December, both days
inclugive,

By order of the Board.

WILLIAM FARWELL,
Cashier,

Sherbrooke, Que.,,
November 7th, 1876. |

ONTARIO BANK

Capital Subseribed, $3,000,000; Tabi-up, §2,950,272;
Rearve Fand, §525,000,

Head Office, - - -- Toronto, Ont.

DIRECTORS.

HON. JOUN SIMPSON, PRESIDENT, .

HON. W. P HOWLAND, VICE-PRESIDEXT.

HON. D. A.MACDUNALD.

C. 8. GZOWSKI, Ezq.

D. MACKAY, Esq.

WM. MoGILL, Esq., M.D.
A, M. SMITH, lsq.

D. FISHER, General Manager,
Agents for the Governmentof Onturio.

Branches.— Guelph, Lindsay, Montreal, Oshawa,
Peterboro?’, Ottawn, Port Yerry, Port Hope, Pem-
broke, Bowmanville, Whitby, Mount Forest, Toron-
to, Prince Arthur's Landing, Winunipeg.

Foreign Agents.—London, Eng.—Bank of Mon-
treal. New. York—R. Bell and €. F. Smithers,
Bostou—Tremont National Bank,

IMPERIAL BANK

OF CANADA,

Capital Aumthorized: - - - - - - -« - - -§1,000,000
Caplal Pafi wp = = « = - = - - - - - £33,000

DIRECTORS . .-

1. 8. HOWLAND, BEsq., President
PR, MERRITT, Esq., Vice-President, St. Ca-
tharines,
Joux Sy, Ese., T. R, Wavswonmi, Esq.,
llox. Jas. R. Busson; Wit Ramsay, Esg.,
St. Catharines, R. Canny, Esq.,
P. Huanes, Esq, Joux Fiskew, Bsq.,

D. R. WILKIE, Cashier,

HEAD OFFICE~TORONTQ.

BRANCH ES—St. Catharines, Ingersoll, Port Col-
: borne and Welland,
AdENTa IN _LoNvox, Bxe.—~Bosauquet. Salt Co,
AGENTS 1IN NEW York—Bank of Montreal, -

. Gold and Currency Drafis on New York and
Sterling Exchange bought and sold. Deposits
received and interest wllowed. Prompt attention
paid to collections,

Leading Stock Brokers of Tontreal,

RITCHIE & NOTT,
STOCK BROKERS,

(Members of the Montreal Stock Exchange,)
®filce No, 6 IOSPITAL STRERLRT.

Stock bonght and sold for cash or on margin, . Invest-
ments made or venlized.  Loans negociated.  Allinvest
nrents amade through us will be periodically reported
upear, and the interest of all onr clients will receive our
most eaveful and fimmediate attention.

James O, Rireme.

Joux_F. Nowr.

OSWALD BROS.
STOCK BROUKERS,

Members of Montreal Stock Exchange,
65 ST, FRANCOIS, XAVIER STREET
MONTREAL '

MACDOUGALL&DAVIDSON
BROKERS,
North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Hrchange.

CorresroNpeNTs,—The Bank of Montreal, lLon-
don,  Messrs, Marton, ltose & Co., London; The

Bauk of Scotlund in Edinburgh, Ginsgow, and Dun

ee; Messrs. Cammnnn & Co,, New-York.

J. D. CRAWFORD & CO.,

Of the Montreal Stock Exchange,

Stock & Share Brolkers,
Conyer. Hospirau Sr. axp Excraxee
Couiw,

MONTREAL,

Geo. W, Hamilton,

J. D. Crawford,

WILLIAM SACHE,
STOCK BROKER,

AMember Monireul Stock Frchunge,
OFFICE ;)
96 ST FRANCOIS_XAVIER STREET.

RUYUS FAIRBANKS,
GENERAL BROKER,

) COALS, OILS,
Chemicals, Pis Iron, &ec.,

5 ST SACRAMENT ST,
MONTREAL.

J. R. MIDDLEMISS & CO0.,
: BANKERS, -
Financial and General Agents,

" DEALERS_ N

STUCKS, BONDS AND DEBENTURES,

Safe and profitable {nvestments secured for

- elients.-

ORDERS PUNCIUALLY ATTENDED 'L‘O.: v

57 St. Francois Xavier Street,
MONTREAL.
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Assignees and Accountgants.

Asslznces and Accountants,

Leading Wholesale ‘Trade of Flontreal,

JOHN FATR,
" PUBLIC ACCOUNTANT
AND
OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTREAL.

151 St, James Street.

Perkings, Beausolell & Perkins
Assignees & Accountants,.
60 ST. JAMES STREET,

MONTREAL,

A M. PERKINS, Com. nnd Otlicinl Assiguee.
C.. BEAUSQLELL, Officinl Assigace,
ALEX. M, PERKINS, Accountunt.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, SuC.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

929 ST. JOHN STREET, MONTREAL.

STEWART, DUPUY & CO,,

Accountants & Official 4ssignees
MERCHANTY EXCHANGE,
MONTREAL.

A. W. MURDOCH,

ACCOUNTANT,

Estate and General Commission Agent,
O¥FICE AND WARENOUBE:
11 FRONT STREET, BAST.
r, 0, ilox 494, Toronto,

TAYLOR & LUSHER,
Public Accountants, Assigneces,
AND
GENERAL AUCTIONEERS.

Bstates investigated and private settlements
aflected. (muc.:pm\du\w confidential.

4 JMOSPITAL SEREET.
E. T. TAYLOR. EDW. LUSHER

ALPHONSE DOUTRE,
ASSIGNEE AND ACCOUNTANT,
59 St. Ifrancois Xuvier Str cct
PIONTEREA L.

LAJOIE & SEATH,

ASSIGNEKLS, ACCOUNTANTS and
CODINMISSIONEBILS,

66 and 68 ST. JAMES STREET,.

MONTREAL.

1. JOS. LAJOIE, Com. and Oflicinl Awgn(»o
DAYID bLAlU, Account: wnt and (,omnmuonc

TYRE & LEFEBVRE,

Official 4ssignees & Accountants
16 ST. SACRAMENT STREET.

TAYLOR & DUFF.
"ACCOUNTANTS,
Commissioners for taking - Affidavits,
353 NOTRE DAMNIE 'is]:L’l,
(First £lat)
Oprosite Excranor BaNt, MONTREAL.

We have ample accommodation for Business
Meetings,

JOHN TAYLOR. JOON M. M. DUFF.

DONALDSON & LAIDLAW,

Public ' Accountants,

Insurance & General Commission Agents,

OFFICE,

22 Adelaide Street, East, - - - - TORONTO.

Attending Meetings of Creditory, Liquidating and
w mdm{. up kstates a speeinlty, Firo Losses adjusted
and collectiony wade in City or Country with diz-
patch.  Correspondence solicited, 1. {so‘ 1049,

JNO. DONALDSON. J. C. l AIDLAW,
Late of Murdoch & Donaldgon,  Late with funk of Commeree

WHYTE & FERGUSON,

Assignees & Accountants,

JORK WHYTE, JOHN FERGUSON,
Qgicial Aasignee. Com. for taking agidavits,
Exchange Bank Building,
102 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JAMES DOUGALL,
ACCOUNTANT,
No. 2 Merchants Exchange Court,
10 NOSPITAL STREET, MONTREAL.

T. M. BRYSON & CO,
CUSTOM AGENTS, SHIPPERS, &e.,
No. 32 8T. FRANCOIS XAVIER ST.

All Customs buginess promptly nttcnded to.
Storage free or in Bond.

ALEXANDER SEATH,

LBVERY DESCRIPTION OPF

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

SHATW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal..

CASSILS, STIMSON & €0.
. IMPORTERS OF
Foreign Leathers, Prune//as and
Shoe Findings,
'LEATHER COMMISSION MERCHANTS,
No, 10 LEMOINE STRERT, = -

MONTREAL,
ARCIID. M. GASSILS. - CITAS. STIMSON

Leading Wholesale T'rade of Montreal,

TEAS, SUBARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASSORTMENT

GENERAL GROCERI IS

Maintained from best Markets.

J. A. MATHEWSON,

202  McGill  Street.

KERR & Gﬁ;s SEWING COTTON

1S THE BEST.—Sample Dozens and price list can
be had from any W holetale Dry Goods m-m or from

the Ag,ent,
AMES Ia FOULDS .
30 &. 32 Lehollm St., I'lontrcnl

AMES, HOLDEN & €O.,

Manufacturere of, and Wholesale Dealers in
IBoots and Shoes,
596, 598, 600, 602 & 604 CraigSt., Montreal,

A large and well assoried stock constautly
on hand, specially adapted to the wants of the
country ‘trade.

LEGGAT & JOHNSON,

MANUFACTURERS or

BOOTS & SHO ES
NAVE REMOVED TO

89 & 41 WILLIAM ‘ST., MONTREAL{ '

H. VALDIS & 50.,

Wholcsulc Dca.lcrs in .
Boots and’ blxbes, :

No. 26 & 28 JACQUES-CARTIER SQUARE
MONTREAL.
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Wines, Splirits, &c.

Leading Wholesale Trade of Montreal,

JOHN HOPE & (0,

MOVTREAL
“Sole Agents in C(madafor

Messrs. JOHN DeKUYPER & SON, Rotterdam,
¢  MOET & CHANDON, Epernay.
“  BARTON & GUESTIER, Bordcaux.
¢ JULES ROBIN & Co., Cognac.
¢  MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontora.
Mossrs, COCKBURN, SMITHES & Co., Oporto.
Mr, FREDERICK VALLETTE, Marseilles,
Messrs, BULLOCK, LADE & Co., Glasgow.
‘  DEINHARD & Co,, Coblentz.
‘“ E, & G. HIBBERT, London, Export
Bottlers, of Messrs. Bass & Co’s,
Pale Ale,
‘ E.&J.BURKE, Dublin, Export Bottlers
of Bosors. A. Guinness Son & Co’s.
Extra Foreign Stout, &c., &c.

N. B.—~Orders received from the Whole-
sale Trade only.

JOHN L. CASSIDY & €O,
IMPORTERS OI

CHINA.GLASS & EARTHENWARE

339 & 341 8T, PAUL STREET.

SULLIVAN DAVID,

Commission IMerchant, Manufacturers’ Agent,
OFF{CE : 16 ST, SACRAMENT ST., MONTREAL, P.D. BOX 506.
REPRESENTING 1Y (‘\\Al)\— W. & B Donglne, Middletown

Conu,, Manufuetnurers of 1'ampes, Herdralle Ienms, e of nll des-

criptfons; Wilson llnhumnn, Hrm}.l\ n, N.Y., Manutucturer of

1 rm;\ Locks of all Kluds ¢ City, Combination Le X

3 th,, 'ﬂx\nufuuluurn of Combinntion L

khuln Vanr Wagoner & Willliaux, Mavdware Manufacturers

York ; Hermann Doker & Co, lm[-murﬂ of Sholl wend Roavy

{lxmlnun, New York; Amarlean Splral Spring Butt Co, New

TIHE CUIEF CHARACTERISTICS O
WHITESIDE'S
IMPROVELD PATENT
SPRING BED
Ave comfort, durability and convenicnce.

H. WHITESIDE & 0O.,
64 and 66 College Street, Montreal
The -trade supplied with bedding of all kinds

Legnl,

KERR & CARTER,
- ADVOCATES, &C.,
103 ST. FRANCOIS XAVIER ST.

W H. Carrer, Q.C., D.C.L.
C. B, Carter, B.C.L.

WILLIAM B. LAMBE,

ADVOCATE,
EXCHANGE COURT,
10 HOSPITAL STREEZT,
MONTREAL,

EPHREM DUFRESNE,
- ADVOCATE,
General Insurance and Collecting
] . Agent,
134 NOTRE DAME STREET,
Three Rivers, ¥.Q.

M. ODONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

J. BARSALOU & CO.

Beg tocall the attention of their numerous friends
and the publxc gouerally, to the fact that they have
completed the

EXTENSIVE SOAP FACTORY,

:\'nd are Now prepared to furnish tho Trade \\nh all
classcs of Soap, from the common Bar to the finest
Laundry. -

All orders punctunily’ attended to, and best ot
satisfaction guaranteed. .

J. BARSALOU & CO.
SOAY MANUFACTURERS,
Cornor St. Catherincand Durham Sts,

LEO HARMBURGER.

BROKER & COMMISSION MERCHANT'IN |

Tobaccos, Cigars, &c.
Agent of the Adams’ Tobacco Company.

482 ST. PAUL ST., MONTREAL

GAS FIXTURES.

A LARGE AND VARIED ASSORTMENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.
ROBERT MITCHELL & CO.,

MONTREAL BRASS WORKS,
Corner of St. Peter and Craig Streets.

* GEORGE B. STOCK,
MMnnufacturer of

¥AStock’s Extra
y . Machine Oil,
7. And Dealer in all kinds
‘of
MACHINE AND VWOOL OILS.

All Trade-marked Oil w arranted to give satistaction
aud not to freeze.

OFFICE, 90 RING STREET EAST, TORONTO

Works,Bell and Dop Streets. 1.0, Box 1314,

Leading Wholesalo ‘Trade of Montreal,

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal, |

IMPORTERS OF
PIG TRON, BAR IRON,

Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Veined Marble,
Roman Cement,
P Jor tlandCement

Ingot ’I‘m,
Ingot Copper,
Sheet. Copper,

Rivets,
Tron Wire,
Steel Wire,

Antimony, Glass, Janada Cement,
Sheet /Am,, Paiuts, Paving iiles,
Ingot Zinc, Tire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops,

Dry Red Lend Fire Bncks, Fountains,
Dry W'te Lead, DRAIN PIPES,
Patent Kneaustic Paving Tiles, &e.

MANUFACTURERS OF

SOFA, CHAIR AND BED SP_RINGS.

A LARGE STOCK ALWAYS ON HAND.

HEYNEMAN & HARRIS,
IMPORTERS OF
CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agentsfor VIRGINIA TOBACCO WORKS

HAMILTON, ONT.'

NEW BOOXS ‘
Published by Lovell, Adam, Wosson & Co,

CLYTIE,
A Novel by Jos. ITatron, Author of
The Valley of Poppies,” * The Tallants of Bai-
ton,” &e. Price in paper cover 75 cents.
Letters from High Latitudes,
An account’ of. a Yacht Voyage, by Lord
Dufferin.  Price in cloth S1.50.
The Splendid Advantages of Bemg
a Woman, Lo
By C. J. Dusrute. Price in cloihy $1.73. . )
THECOMEDY OF THE NOCTES AMBROSIANIE -
Edited by Jony Skenrox. Price S1.75. s
For Sare ny T
- DAWSON BROTHERS,
MONTREAL.
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Leadlnz ¥Wholesale Trade of Montreal.

Leading Wholesalae Trade-of Momntreal,

Leading YWholesale Tra ac_of Montreal

BEATTIE & BROSTER

IMPORTERS

or ]
TEAS:
GENERAL GROCERIES,

WINES and SPIRITS,
Mc¢GILL STREET,
MONTREAL.

- H. MATHEWSON & CO.
IMPORTERS
AND
WHOLESALE GROCELRS,
188 & 190 McGill Street,
MONTREAL.

ROBINSON, DONAHUE & CO.
IMPORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

COINER OF
ST. MAURICE & ST. HEXRY STS.
MONTREAL,
Samples sent Ly mail when desired.

JOSEPHJAMES &CO,,

Manufacturers to the trade of
every deseription of

Galvanized Iron Cornices,
Window Caps, Door Caps, and
Pressed Zine Ornaments. &c,

The only Gualvanized Iron Works in the Domi-
nion that uscs steum power Mackinery.

We supply the trs ade with the above goods at l-ss
than the first cost of any other houss in Canada. All
orders promptly attendéd to, and estimates furnished
on application.

95 & 97 Queen Street, Montreal,
BfSend for illustrated eatalogue.

THOMAS H. CO¥,

Importer and Dealer in
Teas, Wines,
and General Groceries,
WHOLESALE,

478 St. Paul and 399 Commxssxoneu
Street,

MONTREAL.

'GOSTELLO BEGS. P

IMPORTERS,
- Wholesale Grocers,
WINE axp SPIRIT
MERCHANTS,

49 ST. PETER STREEY,
MONTREAL.

152

Late Moore, Semple & Hatebette, successors to
Fitzpatrick & Moore,

IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANTS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal  Merciant
AND MANUFACTURER,
Canada Lead and Saw Works,
WORKS:

Queen, Williain and Dalhousie Streels.
Opice and Warehouse—20 Wellington Street,
MONTREAL.

PROWSE BROS.,

IMPORTERS and MANUFACTURERS
oF

House Furnishing Hardware,
STOVES, TIN, GALVANIZED IRON,
AND COI'PER WARE,
224 St.James Street, Montreal.

FISH, SHEPHERD & CO.,

449 ST PAUL STREET,
IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
-—Agents for the Celebrated—

“Dragon and Bear Brands”

OoF

BLACK LUSTRES,

Allnumbers constantly in stock.

E.E. GILBERT & SORS,

MANUFACTUNERS OP'

PORTABLE and STATIONARY
ENGINES,
Steam Pumps, Shafting Pulleys, &,
‘ Office :

722 ST. JOSEPH STREET,
. MONTREAL.

DECASTRO’S _SYRUPS.

CAPILL AIR M (‘AR LOAF,
PALE AMI AMBER,
U\']‘\'(,LLI l l) H()LI Y, lthl Y,
DIAMOND DRIDS, (:ILT Ll)(;L
SILVER DRIPS, MA lIL,

LEXTRA GOLDEN, GOLDIs :
STANDARD 1.X.I. 8Y RU[, in bmnll Lans,

Qrders from (he Wholesal¢ Trade only received at

| 8 King Street, I\Iomrcnl

JOHN HATCHETTE & 0.

JAMES®JACK:& CO.
(Late Sincluir, Jack? §_Co.,)
" -WHOLESALE GROCERS,

IMPORTERS OF

Easl & West India Produce,
AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts.
MONTREAL.

H. A. NELSOMN:&'SONS
IMPORTERS_QF

Fancy Goods, Toys, &e.,

MANUFACIURERS OF

BROOMS, 'BR USHES, WOODEN

WILLOWAWARE
o 97 ST. PETER STREET,
MONTREAL.
56 to 58 FRONT STRELT,
TORONTO,

CRATHERN & GAVERHILL

IMI'ORTERS. OF
Hardware, Iron, Steel,

Tin, Caunda Plates, Window Glass,
Paints and  Oils,
Caverhill’s Buildings, 185 St.Peter St.,
MOXTREATL.
Acextsy Viewnye Moxtaexe Zine Co

SUPERIGR FOUNDRY Bl].,

(LINITED,))
CAPITAL STOCK, $100,000,
Orrice axp Fouspny
1 to 29 DALHOUSIE STREET, MONTREAL.
Stoves, Holloware,
Iron Coffins, Hardware,
Arc)ntectuml Castings,
&o,, &c., &,

EXECUTED WITH FACILITY
" AND DESPATCIL

91

D s

N T S

- -

ORDERS

WM. BARBOUR & SONS,
IRISII FILLAX THREAD

LISBURN.

. [——

Linen Machine Thread, Wax Machine Throad
Shoe Thread, Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c

WALTER WILSON & (0.,

Sole_Agents: for the Domzmon

‘ 1 &3 ST_ HELEN STREET,
‘ MONTREAL,
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Leading. Wholcsale ';.‘rﬁde of nIontreul.

MoLACHLAN BROS. & COMPANY,
IMPORTERS OF

o

%ﬁmcy and mplcgw Boobds,

468 ST. PAUL STREET,
MONTREAL.

J. 8. MeLACHLAN. W, McLACULAN.
CHARLES MORTON.

GROIL, TAIT & CO.,

IMPORTERS OF

%Mph and Fanep J Dy ¢ wm
WHOLESALE,

No. 204 MUeGILL STREET,
WEOK K RS L

RCBT. DUNN & CO.,

VWEHOLESATLIS

DRY GOODS.

VICTORIA SQUARE,
 MONTREAT.

g

GLARK'S ELEPHANT

CORD

sIX

P
TAAOE MARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET.

Tho following Sewing Machine Companies recom- -

mend their customers and the whlic to use this
CO'L'EON THREAD ON LY with theirMachines,

\VIIbELER & WILSON Manuf'g Co.
SINGER Manuf'g Co.
1IOWE Maohine Co. B
RAYMOND Sewing Machine Co.
C, W. \\'ILLl AMS Sew'g Mm._hmc Co.

A mn assortment to_be had at all’ first-class DRY"
GOODS STORES aud SEWING MAUJLBL DE-
POTS

YL NWWALTER \vst()\r & co.,
bole Agems, 1 St. Helen Sty Moutrea[

Leading Wholesole 'Krade of Montreal

BROWN, TAYLOR & CO.
 WHOLESALE
Ory Gosds Merchants,
162 MceGILL STREET,

MONTREAL.
S.H MAY & CO,,

IMPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &e.

No. 474 ST. PAUL STREET,

MONTREAL.

MILLS & HUTCHISON,

18 ST. HELEN STREET,
MONITREAL.

CAXNADIAN WOOLENS.

Arc now prepared to offer the Trado
A FULL R ANGE

FALL SAMPLES

—ALSO —
O]:.b‘ch AND SAMPLES

13 WELLINGTON STREET, (Eash,
TORONTO.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.,

MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iyon,

General Supplxes for Foundries,

Fire Bricks and Fire Ciay

Drain Pipes and Branches,

Chimuey Tops and Linings,

Garden Vases and Edging,

' Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,

. Wheelbarrows for Excavators.
* Gtarden Wheelbarrows,

‘White Lead, Paints, Qils, Turpentme,
: &c,, &c., &c &c

Leading Wholesale Frade of Montreal,

W. R. ROSS & G0,

GENERAL AND

Bommission Merchanis

33 ST, SACRAMENT STREET,
Corner St John Sticet,
MONTREAL
RObS&. Co. - - - - QUEBEC,

IMPORTERS DIRECT OF
Coflees, Spices, Fruits, Sugars,
Grocery staples.

PROVISIONS & PRODUCE,
FISE AIND OII.s,
Coal, Iron, Tin,, Sult, &e.

ﬂl(‘l‘t{ﬂ“(“‘ Qummn 0,

Teas,

— CGoal of apparently good quality has been
discovered at St Andeews, N.B.

— The number of wrecks reported dQuring
the past week ending December 9, is 43,
ing for the present year 1,582,

— Isnac Hunter, of T‘xm tow nslup Ontario,
has been fined $100 and costs for having an
illicit still in bis possession.

— Among recent business changes in Halifax
we notice that Me. Farnham Ledden is admitted
as a partuer in the firm of Wier Brothers & Co;,
who announce that they will shortly open a
general hardware store in that city:

— The managersof Trunk lines from bhu,'wn
have decided to advance the rates on grain
and fourth class freight to New York i cents,
making the rates 33 cents on grain and 40 cents
on fourth class freight; these rates went iutp
operation Tuesday.

— Great quantities of frozen fish are bmun' ‘
brought down the Intercolonial Railw ay from
the North Shore this senson and forwarded to
Boston and New York, via the . & N, A. Rail-
way, amounting oa an wverage to nearly one
cay per day.

— Will “A. B.” kindly send his name and
address. The rule respeeting anonymous conm-
munications must be strictly observed by con-
tributors, the name in each ease being required,
not for puhhcauau but as a guardntee of good
faith. :

— Messrs. Valois & Ledue, tanners of $St.
Scholastique, are implicated through necommo-
dation puper and othersvise, with N. Valois &
Co.,and will probubly have to seck mdulgem,c
al Lhe hands of their creditors.

— The latest business failure fu St. John,
N. B, is that of W, H. Olive, gencral agent, and
the appointed agent for the sale of tickets on
the Iutercolonial and otber railrord lines, - The
linbilities are reported at $13,000.  Assets said
to be nil. Private friends, by .n,(.omnwduuon,
paper, nrg the main sufferers.”

— Mr. George Gordon Dustan, of Halifax,
has favored us with auother letter on- the sugar
question, which, lowever, -on uaccount of its
length, the late hour at whichiit was received,
and (hc press of other matter, we are oblmcd
to defer publhhmg il next \\cLl\

mnk-
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oading Wholesnle Trade of Plontreal,

JOHM.TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE )

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
RUBBER-CQATED TUBING.
AGENTS FOR

MORRIS, TASKER & 0., (Limited) PHIL. U.S.

CGEORGCE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Mlarine, Stationary and Portable Steam  Engines
Donkey Kugines and Iumps, Boilers and Roiler
Works, Mill and Mining Machinery, Shafting, Gear-
ing and Pulloys, Improved Hand and Power Hoists,

Sole maker in the Dominion of
Elalko’s Patent Stone and Ore Breaker,

with Patonted Improvements.
AGENT FOR PROVINCE OF QUEBEC OP

WATERS' PERFECT EXGINE GOVERNOR.

Loading Wholesale ‘Trade of Montreanl,

GREENE & SONS,

ESTABLISHED 1832

LATS, CAPS, FURS,

BUFFALO ROBES.

LADIES’ FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
A Large and Complete _Assortment.

TERMS LIBERAL.

4 GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,
MONTIREIALA L.

— Ata fice in New Edinburgh on Tuesday,
 bouse adjacent to that destroyed was saved
by the organization of n snow-ball brigade, the

crowd pelting the side of the house with wet

snow-balls, and thus preventing the spread of
the flames in that direction.

— Messrs. John Osborn, Son & Co. of New
York -and: Montreal, commission and: wine

merehants, have been appointed general agents
in the United Btates and Cannda for Piper- -

Heidseiek Champagne and for H. Piper & Co.’s
Carte Blanche, sec.

—~—Weshall be glad to afford any of our patrons
every opportunity of examining our subseription
lists, by which they may, if necessary,. satisfy
themselves of the genuineness of our claims for
 large and increasing circulation in every sec-
tion of Ontario, as well as in Quebec and the
Maritime Provinces.

— Another Cumberland railway is - being
projected, to extend from Pugwash Harbor to
the Intercoloninl Railway, forming a junction
at River Philip Station, to be extended after-
wards to Spring Bill. The new Company will
bo organized at St. John the 1st of nextmonth.
The Spring Hill and Parrsboro Railroad is
almost completed.

— In arecent letter, addressed to the Hamil-
ton Spectator and Times, the Hon. Tsaac
Ruchanan asserts that the present financial
Stringency is cansed by allowing Banks to pay
interest on deposits. The Banks, ho says, are
thus wenkened and prevented from issuing as
freely as they would do if they had not the
possibility. of a run for deposits to provide
against. . .

— The Annual Report of the Isolated Risk
and Farmers' Fire Insurance Co. of Toronto on
another page will be rend with interest. At a
subsequent meeting it was decided that no
dividend be' paid for the year expired, ns the
profits of the company did not fully warrant it,

This resolve, if notindicative of present profits,
may be deemed 2 fair guarantee of future
stability. .

— A cablegram has been received by the city
Treasurer of Quebec from Muyor Murphy, who
hag arrived in London, to the cflect that a por-

tion of the mouneys due the city in connection:

with the eity lorn effected by the Grant Bros.,
will be paid by that firm within' a few duys.
These amount to about 365,000, leaving n bal-
ance due by the Grants of about $150,000,
about the payment of which no further difficulty
is anticipated. The Chronicle trusts that the
lesson will prove advantageous in future nego-
tiations. .

— We have been shewn the drafi of a ¢ Bill
affecting Insurance Companies,” emanating
from -the oflice jof the Minister of Finance, at
Ottaswa. [t is understood that it is simply a
Draft, and liable as yet to alteration and
modification prior to its being brought before
the House. next Session. It is to be hoped that
some provision will be made defining clenrly the
position of Mutual Fire Insurance Companies
which seem out of the pale of ordinary legisla-
tion at present.  We will refer more particn-
larly to this Bill another time.

-— The American Dairymen’s Association will
hold their !nnnual,_convention, under the aus-
pices of the Ingersoll Board of Trade, in the
Town Hall there, on the 9th, 10th, and 11th
inst., commencing at 11 a.m. on the 9th.  Hon.
I, H. Beymour i3 President. A large number
of prominent Canadian and American dairymen
will attend, aud read papers of gendral interest
to the farming community as well as to dealers
in dairy produce, and it is expected the sessions
will be very profitable. '

~ W. J. Stewart'& Co., commission mer-
chants, whose career has been of a most check-
ercd nature, are again in trouble, having been
served with a demand.to. assign by an Ameri-

can Silk Co. They were seriously affected by
the numerous fuilures in the shoe and leather
trade last year, and at that time endeavoured
to make some arrangement which, however,
was not general in its nature, and they have
been ever since in dubious shape.

— We regret to hear that the estate of Mr,
David Allan, onc of the oldest and most res-
pected citizens of Guelph, is about to be put
into insolvency. Sickunessand the approach of
age compelled him for the past few years to
leave the mapagement of his aflinirs to others,
and things by degrees  got’into an unsatisfne-
tory shape. ' His bankers made advances, prin-
cipally on the sccurity of real estate, until of
late they found that further accommodation
would not be judicious or prudent, considering
that there was little prospect of realizing for
nearly a year to come. To wait thut long was
deemed inconveniént.  The distillery; mills, and
real estate which comprise the property of Mr,
Allan will show, wheu wonnd up, a cousidern-
ble surplus over his indebtedness. The liabili-
ties as published in the Globe are between $150,-
000 and $175,000,

— No satigfactory arcangement has been as
yet effected between, Messrs. N. Valois & Co. and
their creditors ; at the last meeting n offer was
made by the ingolvents of 40 cents on the doliar
without security, which was refused by credi-
tors, who insisted upon security, and matters are
at a stand still at present. The next meeting,
however, it is expected will bring about somo

‘ definite understanding. Their prepared state-

ment shows assets of $91,902, linbilities direct
about $113,000, of which the very large amount
of $53,308 isaccommodation paper ; indirect lin-
bilities about $133,000,scattered around among
eight banks principally. . For the past year or
more the concern had not been-in eagy: shape,

requiring frequent rencwals to such ‘an extent”
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Lond!n::v“rnalos rnle Tradoe of Moutront

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streets,

MONTREAL.

{hat-more conservative houses had shut down
oun them pretty much,and it isno doubt owing to
the extensive kite-flying shown forth in their
statement that they kept aflont so long, though
for the bLenefit of creditors 1t would  have becu
better had they stopped some time ago.

~The Liverpool Journal of Commerce of the
8th inst., undér the heading of ¥ Extraordinary
Ai—rivul,” says: —Yesterday, quite a scene was
witnessed at the larnding from the Allan steamer,
Moravian, of 600 Canadian sheep, alive. The
novelty of this importation caused o number
of persons to be present; and notwithstanding
the recent heavy weather in the Atlantie, they
were all in excellent condition, owing to the
superior. accommodation. provided in the
steamer.

— Mr. NMonroe A. Green of Rochester returned
a short time since from the St. Lawrence,
where he has been engaged with his corps of
assistants in taking salmon trout and white~
fish spawn. Since October 12 he has taken
2,600,000 salmon trout and about 1,500,000
whitefish eggs. The fish were principally tuken
between Kingston .and the American side. So
says o Rochester paper.

—The report of the faifure of Messrs. Muir,
Ewau & Co., has been received with feelings off
dismay generally by the commercial world,
who have always looked up to the concera as
one of the strongest in their line. It is true that

just about this time last year, some reports were

current detrimental to their financiul sounduess,
but enquiry at the time elicited nothing which
would  bear out these rumours, - It now . tran-

spires however, that there was some foundantion

for them, as, at the time indicated, the firm had
to get assistance to enable them to continue,
Their total lidbilities rench $301,000, of which
$129,292 are direct; $86,816 indiréet nad
$85,500 'secured by -mortgage; assets’ nomin-
ally amount to $228,500, but in this amount is
included $16,000 of debts due by Insolvent
estites, and the amount ‘as quoted is subject to

. G; A, Marshall,

Loading Wholesale Trade of Montreal,

anding Wholesale Trade of Montreal

MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE

Merchants & Manufacturers,

Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN’S PATENT,
Out Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber

Belting, Dawson's Planes, Qils, Glass and Putty,
and al descnpuons of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEIL WORKS,

385& 387 ST.PAUL ST
, MONTREAL.

DENOON, DRAKE & DODS,
IMPORTERS

Qils, Colours and Window Glass,
VARNISH MANUFACTURERS, &e.

A large assortment Belgian Sheet, Smithwick,
Coloured, Stained, Obscured and Rough Plate.

© Artists” Materials and Freach Brushes
ALWAYS IN STOCK.

Special quotations for import orders and for
Plate Glass, &e.

considerable shrinkage, = A meeting was held
yesterdny afternoon, whiclh was informal in its
nature, being called principally to afford credi-
tors an idea of how the estate stood. Messrs.
Muir, Ewan & Co., were not prepared with any
offer and the meeting was adjourned tijl Tues-
day next to permit of such being prepared.
The firm is the oldest established in the whole-
snle clothing line in the city, and, in the past,
has been exceedingly successful. Mr. William
Ewan retived several yonrs ngo in favour of his
sons, lenving considerable of his means in the
business. He figures as a creditor for $57,364,
and it was upon his demand that the firm
assigned. The members of the firm havealways
enjoyed the highest reputation- as to character
and their present difliculties, in which they
have the sympathies  of ail - concerned, are
caused altogethier by misfortunes in the regular
conurse ‘of ‘their .business. The bulk of their
liabilities is due in this city, English creditors
appearing for only about $7,000.

. ASSIGNMENTS IN ONTARIO FOR PAST WEEK.

Frank Knox, tins, Cobourg.
Mrs. Hiram Morse, fancy dry goods, &e., Drum-
mondville we:t.

WRITS OF ATTACHME‘XT I1SSCED vs.

Jos, F. Rowan, OQttawsa,

Lyman & Kennedy, store, Widder Station.
Gillies & \IcPhu‘so? gcncml store, West Lorne.
Toledo. ...

HODGSON,

MURPHY
& SUMNER,
(LATE FOULDS & HODGSOR,)
IMPORTERS,

(INWuns' Block) 347 St. Paul Struoet,

MONTREAL,
FANCY GOODS,

SMALL WARES, DRY GOODS. TOYS, &o.
Spools Prints Albnmns
Boot Laces Cottany 3nils
Sonps Lustres elts
Needles Ducks Hroochea
Pinyg Drills Brushes
Tlooks ‘nd Eyes Fents Card Cnacy
Tapes Shirtings Card board Tex*
RButtons Sheatluga Cludns
Darners Shiwls Combs
Fwmbrofdery Cotton jlicking Concertinas
Fllosella Tweeds Croases
Carpoet Binding Towels Doskn
Fish Lines Umbrellns Dolls
Chalk Lines Velveteens Drums
Llastic Cord Wincey ine-Tlngs
American Laco Ginglhams mvn.lopms
Boot Huttoners Ribbony
Bodkins i Silks u:‘tlu:r Daster
Arm Elastics Gloves ngs

rafids Cuanton Finnnel oot Tinlls
Bracos Cloths Jewellery
Thaekles Wntcrpmot Tweed | Jews Harps
Cnhle Cord Cobonr Kulves
Carpet, Bindlng Crapo Lockeata
Crovehet Cotton Curtulnu Marbleg
Crotchot Hooks Droks Goods Masks
Hair Pins Corsets {rrors
MHair Olls Collnrs ccklnces
lle;\ Cantdle Wick oto Paper

Aidglugs lox Papetorics .
\h «niling Cotton Inndkerchicefs Parfan Ware .
Nursery Pins Tersnh Paint Boxes
}\uuung Pins {olland Perfum;
Ten Toslery Pjcture Frames
Puencllz Jenns Plpes
Pcucil Canses nitting Cotton Miny Xng Cards
Purse tolled Linings Razor:
X“lx\xm 'b\'im Meltons Ring: s
L Malesking :mtch jat]
Musling Ppcr Patterns}

'st\) mndmp 011 Cloth kipping Ropes
TuttingShuttle Pillow Cotton ;apm.meleu
Thinbles Parasols Spoons
Thres u\ Linen® Tussell Cords Tapr
Twin Cotton Ynrn Vases
W Ickn Cs mncl. Warp Violine
Whalebone 'Wadding ‘Work Boxes

And alarge variety of other _G—ooda"

JOEN McARTHUR & SON,

Importersof and Dealersin
WIIITE LEAD AND COLOI;S, ’
DRY AND GRODXD IN OIL.
Varnishes, Oils, Window Glass, Star, - e
Diamond Star and Double Diamond Star Brands.’
English 16. 21 and 26 oz. Shest.
Rolled, Rough and Polished Plate Glass,

Colored, Plain and Stamed Ens.melled Shee '
Gl&ss.

Painters and Artists Matemals.

Chemicals, Dye Stuffs,

Naval Stores, &ec., &¢., &e.
OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street
. AND . :
253,255 and 257 CommissionersStreey
MONTREAL.

ASSIGNMENTS FoORt PAST WEEE IN pnou\’as ov_
QUEBEC. :

P. ngnf\rd & Co., ales, &e.,, Quebec, = "7

Pierre Turgeon, geneml store, St. Malachie.

Fred. St. Lom;,Jnn druggist, Richmond.:

John Lawerance & Son, D'eueml store, L\Ie1~
bourne Ridge. .

. WRITS OF ATTACHMENT xssusp‘vs. ;

F. X. Benoit, grocer Montreal.,
Hiam & Ostcll ﬁmc) goods, &e. \(ontrcnl
Jolm Dywyer, currmges, Montreal.
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Leading Wholesale %'rade i Diontresl

JGHN OSBORN, SCN&CO,,

W I T 35

—AND—

Gnmmlssmn Merchants,

1, CORN EXCHANG E,
MONTREAL.

Sole Agents in the Domivion for

s } Cognar,
BISQUIT DUBOUCHE &C0., J Mrandick.
Rel
JULES NUMM & €0.,  } cpbimpanhics.

DryY VeRzENAY—ExTna Dry.
PRIVATE STOCK~IMPERIAL®

JOHN HAURIE NEPHEW, Xerez, Sherries.

0SBORN & CO., Oporto, Ports.

‘“RIP VAN WINELE,” Schiedam, Gin,

T. P, GRIFRIN & CO , London, Export Bottlers
of “BASS'S”? AND ¢ ALLSOIYS ALES, AxD
“GUINNESS’S” STOUT.

AND IMPORTERS OF

Fine 0ld Lendon Dock JAMAICA RUMS and
' the leading brands of GINS and BRANDIES,

The Jowenal of Gommeree

JINANCE AND JNSURANCE REVIEW.

MONTREAL, JAN. 5, 1877.

THE NEW LOAX.

The recent discussion of the terms of
tlie new loan by the leading political daily
Jjournals has only confirmed usin the view
which we took of the subject in our article
of the 15th ultimo. As we fully anticipated,
after the return of the Finance Minister,
‘the leading ovgans. of the government in
Montreal and Toronto have afforded ex-
planations which sre caleulated to remove
the objections originally offered by the
opposition press, and .which were con-
ceived in a spirit ealculated, in our judg-
ment, to be injurious to the public inter-
ests.  On one point alone the ministerial
papers failed to offer a satisfactory expla-
nation. We are not informed of the rea-
sons for requiring tenders for the previous
loan, and offering the last at o fixed price.
‘We have no doubt that there was a suffi-
cient reason for the course formerly
adopted, and we think that it is a pity
that it was not given. The invariable
ussge: of the Imperial Government is to
require. -tenders, and that Government
is sufficiently master of the position to be
able to enforce its own rules on the money
lenders. It is not improbable that there
njmy be a treasury minute requiring ten-

_ders in all casesin which loans secured by

_was oftered.

Imperial credit ave offered to the public.
The provious loan consisted partly: of Im-
perial guarantéed bonds, and, on the as-
sumption that such  a regulation is in
foree, the tender system was the only one
that could have bLeen resorted to under

the circumstances. We endeavoured in:

our former article on the subject to im-
press upon our readers that it is abso-
lutely necessary for all classes of bor-
rowers of money to study the wishes, nay
even the prejudices, of lenders.  The con-
clusive answer to those who persist in
maintaining that the late loan should
have been oftered by tender instead of at
a fixed price is that lenders very much
prefer thie latter mode of placing a loan
on the market. The reason for this is
obvious. When tenders are invited the
custom is for the borrower to state in a
sealeq envelope the minimum rate which
he will aceept. The consequence is that
a certain set of lenders outside the ordi-
nary jobbers give from 1 to 2 per cent.
above the fixed rate for what they want,
while the bulk of theloan is generally
obtuined at the fixed price, the tenders
being often under it. The success of
loans in the London market, we nced

‘scarcely observe, depends on the regular

jobbers. They, of course, expect in run-
ning the risk of taking large loans to make
a profit by disposing of them in small
amounts to their customers, and they are
not liké]y to approve of asystem which en-
ables those customers to supply them-
sclves without their intervention.  As we
have already stated, the Imperial Govern-
ment is sufficiently masterof the position
to enforce its treasury regulations, and
the more so because there is a very large
class of investors among the various asso.
ciations and companies, which do not deal

in foreign or colonial securities, which is

able to absorb.a very considerable portion
of a loan of moderate -extent. Such is
not the case with loans. to foreign or colo
nial : governments or. corporations. In
those cases the jobbers are masters of the
position and able to insist on the publica-

tion of the fixed price instead of its con- '

cealment. 'That really is the point at
issue, . We presume that there can be no
doubt that, it the last loan had been

placed by tender, the sealed minimum :

would have been 91, the rate at which it
The Toronto Muil, which has
again. endeavoured to ‘disparage’ the
negotiations, states that, if the Minister
of  Finance “had asked 92 cash, “he
would, we  think there is evidence to
believe, have been fairly successful.’! We
consider the Mail wholly mistaken in his:
criticism, on the condition of, de(erred

. payments ‘which ivas in striet accordance

with-the usage of the market. Tt would

lave been a blunder to have fixéd a cash ”

price. Of course the mode of payment is
an important; element in” the calculation
of the price, but iff 91 with deferred pay-
ments were too Jow a rate, the proper
cotrse would havé been to have fixed a
higher rate, likewise with deferred pay-
ments. ~ Party writers in Canadian news-
‘papers.are merely knocking their heads
against a stone wall, when they seek to
alter the usages &f the London money
market. The Mail fallsinto another seri-
ous misiake when he draws an inference
from the fact that # the loan was sub-
seribed for three times over”™ that a
higher price would have been given., It
is quite notorious that when loans are
oifered in the London market the general
practice of the joLhers is toask for a great
deal move than what they really w. ant, in
the hope of getting what they require. A
loan brought out by such houses as Barings
& Glyns is likely to stand sufliciently
well " to induce joLbers to run the
compnratively trifling risk of getting too
much, in order to secure what they want.
This is one of the advantages of a fixed
price. - When the minimum price is con-
cealed, people have not' the same confi-
denee in tendering except at low rates.
The Mailis evidently of opinion that he.
has made a great point by quoting from a
London paper that the loan was at a pre-
mium of from 13 to 2} per ceut.. on the
day it became marketable. We confess
that, far from looking on this fact, assuming
it to be one, as unfortunate, ‘we think it
highly gratifying.. Is the Mail simple
enough to believe that the jobbers who
subscribe for any loan do so with any other
idea than of making profit. Ly the opera-
tion 7 # Somebody (says the Mail) realized
£50,000 the moment the loan was thrown
open to public competition.” Now the
expression ¢ somebody ”’ implies that the

loan was taken by some one individual

and elsewhere Mr. Cartwright is directly
charged with “ handing it over to the Do-
minion agents without calling for tenders
or inviting competition,” and by his action

in the matter it is said that ® he has volun-.
_tarily placed himself in a position which .

must create grave suspicions unfavorable

“to himself.” We have no hesiiation in

asserting . that" these base insinuations
against the financial agents of the’ Do-
minion, firms of the highest standing and
of the most unblemished houox' ‘will meet
with no encoum(rement {from rvight- mmded
men of any political ‘party, and it would
be ungenerous not to add that theé insinu.
ation, against the personal honor of the

‘minister of Finance is equally -deserving
‘of condemnatmn. Before these unwor thy

i

ATy

——— e~




i
{
!

T[[h TOUR\IAL OF COMMERC

Fl"lA“ICh A\ID INSURANCE REVIEW 571

insinuations were published; it had been

. positively stated, although in dur opinion

the statement was quite unnecessary,
thab . the financial agents had received

. the customary commission for placing the
. present loan that they received on all

other occasions during a period extend-
ing now to nearly half a century. The
Mail vepeats the assertion that, when the

*last loan was negotiated; Canada 4 per

cent. bonds were selling at 943. There is
certainly . suppressio verd in this state-
ment.  The dividends on Canada'd arc

Cpayable in May and November. The last

loan was placed-on the Tth November.

- Now the quotation 944 must have included
. the 2 per cent. dividend due on the lst

November; so that the fair market rate

_was only 924 ; and we find that, on the 18th

November, the quatation in the London
Leonomist for Canada 4 was 91 to 92,
and the latest quobations have beon
913 to 92}, including { per cent. iunterest.
We have endeavored to discuss the terms

- of this loan with strict impartiality, fully

assured that the more it is investigated
the more will all right-thinking people be
convinced that the less our public loans
are made the subject of hostile criticism
by partizan newspapers the better will it
be for the general interests of the Domin-
ion.
MUNICIPAL TAXATION EXEMPTION,
Perhaps no subject is occupying more
of the public attention both in the Pro-
vinces of Ontario and Quehac than the ex-
emptions from municipal taxation autho-
rized by law. This is one of those ques-
tions in which we in ‘the Province of
Quebec can hardly hope to take the lead;
indeed, there is grave reason tospprehend
that even if the yeform earnestly 'desired
by large classes of the population were to
be accomplished in the sister. province,
the Legislature of Quebec would refuse to

. follow such an example. - There are, no

doubt, many plausible arguments in tavor
of . exempting ' edifices - constructed for
religious or charitable purposes from
ordinary taxation. With regard to chari-
tuble institutions especially, the local con-
tributions for their support are so inade-
quate that it is found nccessary to have

‘supplementary aid granted f{rom the

general vovenue of the Province. The
amount of the taxes from which these
institutions ave relieved is, no doubt, a
burden on the population at large, but
after all it is a small burden on the masses,
and:it must be borne in mind that the
voluntary : contributions in sid. of those
institutions are made chiefly by a small
minority of the population.  ‘We should
be very glad indeed if it were possible

-is " concerned ;

- that a'compromise conld be mrrived at on

this question. All Iand might be assessed
at its value, but the buildings when used
for veligious or charitable purposes might
be exempted. 1t often happens that
unoceupied {and attached to and con-
tigunous to  buildings  occupied for the
purposes which we have indicated escape
taxation, and are held on speculation to
the injury of enterprising persons residing
in the locality. This secms to us a much
more substantial grievance than the ex-
emption of edifices from taxation. While
on the subject of municipal taxation we
may notice the complaints regurding the
enforcement of the water rates. 1t is
quite possible that in a large city like this
the cutting oft of the water supply may
operate severely on individuals, but the
remedy, it appears to us,is to establish
public pumps in convenient localities for
the poor, but to enforce the collection of
the water rates with rigor on those who
take water in their houses. And there

“ought to be no exemptions from this rate.

The city has incurred a considerable debt
in order to supply water in abundance to

‘the citizens, and the water ratesare merely

sufficient to defray the cost. If the water
were furnishied asitis in many other cities,
and as it was once in Montreal, by a private
compauy, tlie collection of the rates would
be rigorously enforced, and most assuredly
the same rules should be applied by the

'cmpomtxon, which ' is a t:rustee {or t,he

citizens.

BUTTER AND CIEESE TRADE IV
CANADA.
REVIEW For 1870.

While the history of the operations of
1876 in these two important branches of
Canadian enterprise  is' fresh in the
memory of the trade, we propose to re-
cord the facts in our columns. The year
1876 will be remembered as one in which
the business in butter and cheese was
conducted on sound business principles;

both are perishable goods, and hence are

regarded as unusually risky commodities
to handle in a speculative way.
Britain is our principal consuming cus-
tomer, and the United States, France,
Sweden, Novway, Belgium, Holland, and
Germany our ‘principal competitors ; all
these, save the United States, have the
“inside tx-aclcf’ in-the butter trade. In
cheese the trade is- mainly in the hands
of the United States and Cunada, and the
competition is & fair one between these
countries, so far as climate and distance
but,'so - tar as. préstige
and experience goes, the Amevicans had
an advantage, which it is not too much to
say they are yearly losing. The position

Great.

taken by Canadian cheese factories at the
Centennial, especially by the exhibitors
from the county of Oxford, has been such
as to justify pride in our_country, and
compel Brother Jonathan to look \vell to
his laurels.

So much by way of introduction,~~we
shall now review each item separately.

BUTTEL.

The season commenced late, stocks
were unusually light when new butter
first made its appearance, the English
market was also very bare, and prices went
out high for old butter, and, as a conse-
quence, new butter opened deaver than for
several years heve and in Britain.

The spring wus late and cold, and the
productionand consumptive demand kept
pace with each other, prices gradually
dropping, leaving no loss to dealers. In
June prices reached the lowest point,
as shown by our table of prices current
for each week, beginning with the
month of May. As the summer wore on
unusual hieat was expcrié.\ced,——pastures

- were burnt brown, and it was almost im-

possible to make or keep the article when
made, and much anxiety was felt by all
who were handling butter.  Dry and hot
weather prevailed in Europe, and orders

came from England earlier than usual.

Canadian holders shewed the best judg-
ment (in our opinion) at this point they
have done for many years, by seizing the
opportunity to sell their summer-made
butter at a good price in July and August,
instead of being carried away with the
cry, uo pasture, no butter, high pr»ices,k
and she result was that, when September
came in with fine rains, restoring the
pastures, Canada was well cleared of her
summer-made butter which bad gone in-
to consumption and was out of’ the wuy

“here and in England.

September opened - with Townships
buster worth 21 to 22¢; Brockville and
Morrisburgh 20 to 21. From this.point the
price gradually advanced to 26 and 28 for
fine Township, and Z¢. less for choice Mor-
risburgh and Broeleville. Though the mar-
ket was strong vight through the fall; there
was acommendable absence of rash spect-
lation, buyers werc met at.a good profit
with fresh butter, and the season wound
up with a small stock left on hand on the
31st December. It will be noticed we
have ' written almost exclusively thus
far about butter made east of Kingston,
but we should be deserving of censure if
we failed to note the marked improvement
which has been made this year in Western
Ontario. It only requires the dxspla.y of
spirit and enterpmse of our American Rail-
way men, in f‘m'mshm" 1‘ef1‘1"erntor cm‘s,.

“by our bmndla.n railway n,uthorxtxes to,
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enable Ontario to ship her butter-in
summer as safely as her competitors in
Quebee.

Western Ontario, - however, wisely
dovotes ‘her best dairy facilities to the
production of cheese~—that is her forfe—
- while Brockville and East to the Town-
ships excel in butter. Were we in the
trade we should point with pride to the
prices current from TLondon, Liverpool
and Bristol which for several.weeks have
read somewhat as follows: ¢ Foreign
butters dull, except for finest Canadians,
for which there is a steady demand ab
outside prices, sny, 123s. to 1305 We
congratulate our Canadian butter dealers
on the steadily increasing favor with
which our butter is received in Britain as
it is more widely known, and may the
day be fur, very far, distant when Cana-
dian butter makers stoop to the practice
of adulterating or compounding fats and
calling it butter—a practice which has
ruined the reputation of many ccati-
nental markets, but which, we ave happy
to say, has been frowned down in Canada.

At the centeunial exhibition butter”

received unlooked for and exceptional
attention, owing to the exhibition of a bust
of “Iolanthe”  executed in butter by a

dairy woman  with such skill as to attract

crowds daily, as the following lines will
testify : )
ToLaxTue (In Buller.)

One day I wandered through the Woman's Iall,
 To see—unlike the work at Adany's fall—
. The woman’s work that brought not sin or

woe

- But credit to our Uncle Samuel’s show.
As on I walked—a man amid the crowd
Of women folks—I felt more meek than proud,
Till, passing by embroideries and lace,

- 1 stood entranced before that melting face,
That melting face?  Uh'l no, that will not do!
1t sounds quite well, but then it isn’t true

- Some other term I want, one just as nice—
Let's sce! Ah! here it is, Sweet Thing on Ice!l
Excuse what seems like slang, beeause, forsooth,
Although it sounds so queer it is the trath.
And just as true, it is a charming thing,

© Well worth a better song than Lean sing.

- For never, till all memories have fled,

Can I forget that lovely butter-hend.

COEESE.

Owing to the lateness of the Spring,
every box of Canadian cheese was con-
- sumed before the new make came on the
marlket, and as a consequence May cheeso
opened at lle. to 12c.—a pretty high
figure for an opening market. In June
" shipments from” New York were liberal,
_and the price dropped in Britain very
snappishly.  The dealers in this market
took a very conservative position from the
start, refusing to buy or contract for
cheese till hot weather was over, hence
business was slow and factory men be-
came anxious to know what to do with
their accumulating stock. At this poing
‘vwc? wish to notice the sound judgment

displayed by chaese makers the past year. l ing the entire stock held in Canada only

It will be remembered that in 1875 a good
deal of comment was indulged in to the
effect . that cheese buyers and shippers
had combined to keep prices down, and
to counteract this, in many sections a
semi-granger organization was eflected,
one or two ol whose numbers crossed © the
briny” and explored the mysteries of
that somewhat labyvinghian Vanity Fair(in
a cheesy sense)and were well looked after
by Messrs. Fair Speech and Talkative, who
showed unto them such views of the Fair
as were plausible and enticing. However
much the deputations enjoyed their trip
the patrons did not relish the net pro-
c':.é'cds, and in 1876 the business of buying
and  shipping cheese was left - in the
hands of men who had connections with
the markets, and among whom the com-
petition is always sufliciently keen to in-
sure to the makers the value of their
property. No one or ten men will be
allowed to buy cheese at Sec. if it is worth
8iec., of this, factory men may vest satisfied.
Had it not been, however, that cheese
malkers in nearly every instance this past
year adopted the rule of selling their
cheese every two or three weeks af the best
priceattainable, thuskeeping their shelves
clear, we believe 1876 would have been
one of the most disastrous years to this
business ever -experienced. - Tho -heat
proved excessive, and had cheese been
held, it would have deteriorated in c¢on-
dition so seriously as to have been aimost
worthless, but, by selling regularly and
often, two good results were achieved, viz:
—the cheese went into consumption un-
der themos? favorable civcumstances, and
thus gave ench factory a good reputation
in foreign markets; and, secondly, buyers
bought with confidence and paid the last
mill they could aflord to a factory which
they knew kept well, sold up and had no
over-kept stock on hand. As soon as Au-
gust heat was passed, factory men were
in a position to dictate terms to a reason-
able extent, and did so, having nothing
but fresh made cheese on hand which
could be kept or held as casily by them as
not, and the price steadily advanced from
the end of August to the close of the
year, as will be seen by table ‘of prices
appended below. From a somewhat ex-
tensive list of correspondents we. have
asked for approximate or actual -siate-
ments of stocks held in the interior, and
are surprised to find that in five out of
every. six cases there is not more than
enough cheese held back to supply local
consumption, and in all we eannot hear
of more than 8000 boxes held west of
Montreal for expori, and the stock heve is
estimated at from 12 to 15,000 boxes, mak-

- whole Canadian cheese product,

‘one  third of the quantity held this time

last year. -While' therc was no artist to
mould an Jolanthe in cheese for the Cen-
tennial, 1876 will be remembered as the
year in which Canada first took her posi-
tionin mupperseat on the factory cheese
question, being called thither by the judges
at the Centennial exhibition. It is to the
county of Oxford the praise is due for
this award, which reflects credit on the
Central
certainly very fine
cheese, and is yearly improving, butin de-
licacy of flavor and texture she does not
yetequal her western sister.  We have to
note an inereasing satisfaction with Can-

Canada  produces

" ada cheese on the part of English buyers,

and see no reason why this trade should
not develop still further, though perhaps
hardly in the same ratio asin the past seven
years. Below we append statisties which
will be of interest to the trade.

Prices of Cheese in Montreal during three years.
1876, 1874, 1874,
per 1b, per-lb. perIb.

cts. cts. cts, ets, cts.  cts.
June 4. 9410 104 . 13 1119
11 .94 10 100 00 1L 12

. 94 10 104 11 1

10 104 11 11 113

Dafte.

July 791 1ed 11 I 12
L 91 - 100 103 103, 113

1 9 10 104 10 ni

8 10 10! 10 i

3 113

Aug, 8% - 10} log 103 113
i 84 10 1o 10§ 113
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months for three years :

1876. 1875. 1874.
Fair to Fair to Fair to
Chwice Dairy, Choice Dairy, Choice Duiry,
Date. per Ib, per b, per 1b.

cts,  cets. cts. cts. . cis. . cls.
Sept. 3......19  23F° 19 221 23 264
10......19  23% - 19 221 25

25 19 228 .. 26
25 19 221 . . 26
25 19 237 L%
24 19 22 w28
24 19 . 22 w28

24 19 228 .. 28
24 19 22F . 25 21
26 19 22 24 26k
26 19 22 24 . 26%
26., 26 - 19 a1y 24 26}

We subjoin tabulated statement of ox-
ports of butter and cheese from this port
for the years 1872 to 1876, inclusive:

i £

EDS,. N
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Butter, Cheese,

Lo - kegs. ©  boxes.
1BT2 ciicvevaennsvaenn 122,703 220,522
1873 . .158,047 391,176
1874 . 99,341 379,262
1875 . 165,266 . 34,288
1876 .... 203,747 531,907

These figures are encowraging, showing

the great and growing importance of these
"industries for which Canada is so pecu-
liarly adapted ; and we may predict for
1877 a still better exhibit, if we know any-
thing of the character of the people who
‘have built them up to their present pro-
portions.

INSURANCE IN 1876.

If there be one clags of business men,
which move than another, should bedis-
posed to believe that the trying times
through which the conntry has been pass-
ing during the year just expired have
tended to develop a low standard of busi-
ness morality, it should be those who are
interested in the success of five insurance
companies. The many disastrous confla-
grations as well as isolated fires recorded
weekly in our columns during the year
under the caption of ¢ Fire Record " bear
evidence of the fact, and ave, to say the
least, suspicious ; for we can scarcely ima-
gine that such extraordinary coincidences

‘are possible, to account for the frequency .

and destructivaness of these disasters. In
a great majority of cases, doubtless, acci-
dent vather than design or neglect is the
true cause, but when we remember that
they have been largely confined to parties
in trade, and in no small proportion to
‘persons to whom such a eatastrophe would
e afortunate occurrence, wiping out in a
moment liabilities which it would other-
wise be almost impossible readily to get
Tid of, the inference, if not the deduction,
is provoked that the origin of many of
the calamities is more to be attributed to
design than mere accident. These may
be deemed uncharitable remarks, but they
‘do not apply to that great number of fires
respecting which there has not been the
shadow of suspicion, and which reason-
ably claim the sympathy and indulgence
of creditors.

To any one takinga general view of the
business of the year just expired it would
occur, that o general repudiation of in-
debtedness was encouraged by those most
intercsted in promoting commercial’ hon
osty—in tlie great number of failures and

compromises, . to the ultimate injury of |

themselves in the damage done to the
hanest customer who struggled to pay his
just dues, and inciting dishonest dealers
to utterly destloy what little was left, in
- order to enable them to pay a dividend to
. theu' cxedxt;ozs and seb themselves aﬂoat

again. It is appalling to consider what a
large proportion of the fires recorded are
attributed to incendiavism, to the work of
men who have become financially embar-
ragsed, and who, because the law cannot
reach them, light & mabeh and apply ib to
the fruits of some honest man's labor
which the designing knave happens to be
possessed of at the time, and reduce them
to ashes. In this way he not only destroys
something that can never he replaced, but
hie injures his honest neighborby defraud-
ing the company in which he may also be
insured. Every business man in Canada
is interested in lessening the number of
fires, {or there is no doubt that every fire
tends towards an increase of insurance
rates, on the principle that the greater
the risk, the higher the rate.

The remedy for the state of things we
have been déscribing -is partly in the
hands of the companies themselves and
partly in the hands of the wholesale mer-
chants. Respectable insmrance agents
will not descend to that unwise competi-
tion which takes heavy risks, or any
amount of risk on property already sufli-
ciently insured ; but there are, we regret
to say, but too many whose sole object is
their commission, and the amount of pre-
miums they can return, and who not un-
frequently transmit surveys which con-
vey anything but an accurate deseription
of the property to be insured, offering by
this  means a premium to incendiarism
and its concomitant evils.

The . influence of the wholesale mer-
chant in cases of disputed claims where
he may be interested.as a creditor in the

‘affairs of the claimant is productive of
much mischief; for with this guarantee

the retailer imagines his case a sure one
against the company if hie can only effect
the purchase of a round bill of goods on
credit before the disaster takes place, as
the merchant is apt to baclk up his debtor’s
demand by threatening to withdraw his
own_ business from the company uuless
the claimx be paid. This is not by any
means an exceptional case ; and the effect

it has on the morality of insurance is ex-

ceedingly pernicious.

The insurance business for 1876 will -

p'rove, we fear, that all companies operat-
ing in Canadalbave more losses than gains
to count. The undue competition lately
complainedof, although productive of evil
in the indiscriminate cutting of rates,
has one redeeming feature, inasmuch.as
the severe losses of the year found a
greater number of companies to bear the
burthen,and those who have felt uncomfor
tably jealous on that account may solace
themselves with the idea that.there ars
losses to be shared as well as prolits.

EASY LESSONS ON POLITICAL
ECONOMY.

XIL—Wages and Strikes.

. The husiness of the capitalist in buying
labour, asin buying anything else,is to
select tho best that he can get at the price
he is willing to pay. Hence, so far as he
is free to do so, he choses workmen by
their efliciency ; or, in other words, by
the productive value of their labour, or
their fitness for the purpose to which it is
to be turned. And though custom, in
most forms of employment, fixes a yvate of
remuneration fora given amount of labor
which for the time applies nearly equally
to all men similarly employed, and the
action of Trades Unions too often gives a
pernicious fixity to this similarity of rate,
yet, as the demand for labour of every
description is always varying, more or less,

in relation to the supply, this does not’

prevent wages being adjusted in most
forms of employment, very nearly ta the
value of the labour usually given by each
man.  The less efficient workman ‘may
readily obtain employment when trade is
unusually brisk ; but a'trial makes appa-
rent their real productive value; and
they are the first to be dismissed when
the demand for their labour slackens.
There are, in all trades, o, mumber of men
whose labour is only worth the current
rate of wages; when there is much to be

done; and who cannot, therefore, be said !

to earn that rate on theaverage. Further,
the less valuable descriptions’of labour
are ‘generally subject to much ' greater
fluctuations of demand. We often  see
in the accounts of Prices Current for
articles of common use, such anndunce-

‘ments as that “ for medium and low qua-

lities theve is little demand, but for good

‘and prime qualities there'is ‘a fair demand,

and prices ave well sustained.” -And it is

with labour as with everything else

bought and sold in an open market.
There is, beside strength and skill,a

third quality in the labover for which we

often pay largely, and that is well-proved
integrity.” Were all men perfectly honest,
of course the service of mere honesty
would have no exchangeable value.  ~But
they are uot so; and according to’ thz,
assurance that a man may . be conﬁ(h,ntly
trusted, always adds materially to  the
value of his labor ; and in some mstancea
where it is of much importance that con-

fidence should not be misplaced, thla‘

quality bears a very high value.

The general law of wages may bé' best;
observed in its cpemmon upon 1‘u ge
bodies of workmen, using only & modelate
amount - of skill, but attached by~ such
skill to pmtlcul'u' occupations. “But here

we. have too often to.allow_for the effect

‘-
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of artificial restrictions introduced by the
combmed action of the workmen. Itis
obvious that, as & general 1ule, in each
form of employment, that the rate of
wages, at least, must, from time to time,
prevail, which is necessary to keep em-
ployed in it the number and descnptxon
of persons for whose labour - there is an
effective demand. But the demand varies.
It has been said that ¢ when two masters
yun after one man, wages rise ; and when
two men run after one master, wages
fall.”  This, however, does mnot take
us to  the root of the matter. We

know why men want to receive wages.
But why do others want to pay them ?
Clearly, because they see their way to
profit by employing labour. But they
can pay wiges only so far as they have
capital'; for yages mean ready money,
and they will pay them only so far as they
may deer it consistent with the expecta-
tion of profit. When a master engaged
“in dny productive enterprise, agrees to
give "to .o workman s certain rate of
wages, he always, more o less consciously
forms an estimate of the ¢ productive

value "' of what be expects the man to
"do, or to produce. This must exceed the
"sum heis to pay in wages, or there would

~be no margm left for his own profit. The.

“wages he will have topay, week by w. eek i
and he. must rely wholly upon the result
-of his enterprise for getting back what he
" thus pays, together with what, in the same
“enterprige, he advances, ulhmately, for.
vént, and interest, and what he expects
tor thé wages of his own labour, and for
I ofit.
E ‘Two masters running after one man,
“means capital enough to pay two sets of
- wages, placed at the chsposal of one la-

‘bourer. He cannot earn both ; but he

may make his choice dependent upon an
inerease, in his case, of the current rate
of wages.” It comes to this, then, that
‘wheh more labourers are sought, there is,
for the time, an excess of capital dxsp0'
‘sable for the purchase of labour in that
particular form of employment—an excess
with reference to the number of worknien
who are at hand to earn it. This may
have arisen, either from an increase in the
amount of capitql so_ disposable, or from
a diminution in the number of workmen :

for we must remember that it is not the
'1bsolute amount of either, but the rela.
‘tion of the tio that pxoduces the supposed
effect. ~And . when, on' the contrary, two
workmen Tun after one master, we see an
opposite - state ,of things.  The capital

© then and there dxsposuble for the payment
. of ‘wages, is deficient, or the: Iabour is re-

dundant. ~And this bringsus to the most

impor tant of the prmmples yet establish-

ed in’ this branch of political economy :..

‘that. the general rate of wages Has an ul-

timate .and constant dependence upon
the relation prevailing, in each country,
from 'timé to time, between capital and
population—or, more precisely, between
the amount of capital, for the time being
disposable for the payment of wages and
the number of workmen seeking employ-
ment : and, as all workmen seek employ-
ment, and as a rule, cannot live without
it, this'is nearly - equivalent to saying the
number of available workmen in the coun-
try. Whence we may infer that every ad-
dition, by saving, to the capital of the
country, seeking profitable employment,

no matter who makes the saving, asit goes -

to increase the demand for labour, does,
in effect, ténd to raise wages: In the
language of political economy, it is termed
an addition to the “wages-fund”? - And
every act of waste, destroying such eapital
or preventing its being saved, has the con-
trary effect. On the other hand, every
addition to the nmberof persons seeking
employment tends to lower wages; and
every reduction of that number to raise
them; This side of the case is much more
commonly seen. Itis not, however; often
discreetly acted upon; and ‘hes never
been less wisely acted upon than by the
trading guilds of the middle ages, and, in
‘some ‘instances, by the Trades. Unions of
our own time,

But the rise and fall of wages under the
relation of supply to demand has its limits.
It is with wages as with other prices:
they rise and fall between two extreme

‘points ; beyond either of ihich no varia-

tion of supply or demand can force them.
And you will observe that ever as the
rate of wages approaches either of these
limits, its' progress in that .du'echon be-
comes more difficult, and slower. The
highest point to which wages can rise is
that at which it ceases, for' the time, to
be profitable, in the estimation of the
capitalist concerned to pay them: the
lowest is that ab ‘which the labourer will
refuse to work. The capitalist retires
when his profit vanishes—the labourer
when he can no longer liveas he is accus-

" tomed to live, and choses to continue to
‘live, And this latter is a point worthy of

much consideration,

But there can-be no doubt that the
standard ‘of ‘comfort, in all classes, has
been rising greatly, in all civilized. coun-
tries, especmlly in Gzeab Britain and its

" depéndencies; for many years back and
“ that if the-rise were. more stendy and

general among labourers—lf they drank

 less, and lived moré sensibly—théy would

make their labour more ' productive, and
would permanent]y rmse their wnges.

That standard of comfort wlnch men in
large. bodies have learned. to -consider
necessary to atolerable existence, they do
not readily give up. "And the higher this
standard is, the more likely it is to be ac-
companied by intelligence enough, on the
part of the workmen, to enable them to
effect their purpose. Various meansare’
open to them. They may leave the em-
ployment in which iallen wages mark the
presence of too many hands; or they may
seek similar employment in another local-
ity. '
We have seen that wages depend, not
only upon the number of workmen, but
also upon the relative abundance of capi-
tal.  Can they do anything, then, towards.
the increase of capital?  Yes, much. In
the first place, their own savings, small as
they are, and must be, individually, might
do far more than they suppose. Their
number is 50 great; that were each man
to save only so much as to have a year's
income in advance, at the age of thirty, a
very considerable addition would be made
to the wagesfund of the country; for,
however these savings were invested, they
would come into the market for capital.
They could not be invested so as to yield
any retwim, withont promoting some pro-
ductive enterprise ; and that means pay-
ing wages. If not used by the workman
himself, lie gets interest for them ; and
this intevest gives the command of the
capital to some one who secks profit ; and
this can be got only by employing labour.
Also, workmen of every description have
much in their power, as regards the pro-
ductiveness of their own labour, and the
success of the various productive opera-
tions in-which they are engn,ged Usually,
they are possessed by the notion . that
they have no interest whatever in adding
to their employer’s profit, unless such
addition can be made to yield to them,
dirvectly, an increase of wages. “This is a
very short-sighted, and a pitiably errone-
ous, view of the subject.. .Every addition
to the profit of a business, through the
inereased productiveness of the labour em-
ployed in it, tends, in some degrec, to
bring about an increase of wages, through
the knowledge of the employer that he
gets the increase from the labour, and; to
rotain it, must retain the labotirer, But,
assuming tlns motive to be, as'it often is,
ineffective, an increased rate of profit, in

‘any business, tends stxongly to bring into

that business more capxtul whlch means
an increased ‘demand for the. _particular
kind of labour employed " in the business.
And, though. a portion of the additional

‘ capxtal may be taken fxom other forms of

employment, a poxtwn, also, and the first
portion, will be denved from the hlghCl.
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. profit which’ the workman has'helpéd to

create ; for it is always the hope of profit
which converts mere wealth, or savings,
into productive capital; and wealth ac-
quired in a business yiclding unusual pro-
fit, is especially liable to this conversion,
It is not to be supposed that workmen
can always work harder than they do;nor
would it always, or, perhaps, even often,
be desirable that they should doso. It
isnotharder, but more effective or produe-
tive work, that we have now .in view.
"Their work may be made more productive
in various ways: by additional care and
forethought ; in the better dispositionand
saving - of materials; and, generally, in
that honesty and thoroughness of work,
the frequent absence of which gives point
to the saying that ‘ a master’s eye will do
more than two paiv of hands.”  He who,
as-a workman; needs that eye, has not
quite cast off the nature of the slave. He
is still of the nature of what, in Seripture,
is termed o “hireling.”” He who does not
need the master’s eye—having within
himself a still better monitor—is, in his
daily life, a special benefactor of his own
class. But, more than in any other way,
the workman may help to raise wages by
acquiring additional, or new, skill. Ile
may, by the scquirement of additional
skill (assuming that his union does not
stop him); raise his own wages in.the em.
ployment he is already engaged in; or he
may; by the ncquirement of new skill, pass
into:another and better paid form of em-
ployment. In either  case, he benefits
himself. - But, what is more to our present
purpose, - he, by .the same operation,
benefits others. . His fresh skill, whether
additional ¢ or new, means fresh productive
power. He has added to the  average
productiveness of the labour of the
country, and to the average rate of wages,
without adding to the conswmption requi-
red to maintain this labour ; and, in so far
as an individual labourer can do so, he
has directly elevated the class to \\hlch

‘he belongs.

Another erroneous notion, much preva]-
ent with wor]unen, is, that if their employ-
crs make high profits- ﬂxey are, on the
basis ‘of that fact alone, entitled to increa-

sed wages. As has been said, increased |

profits do, in general, tend strongly, and
through more than one chaunel, to cause
an inereased demand for labour, especmlly
in"the” oceupation in which. such profits
are made ; and thence tocause an increase

“of wages. - Much, however, depends on

whether the increase of profit is merely

‘temporary, or'is likely to be enduring.

In the case of a temporary increase of
proﬁt it should be 1emenbered by the
abourer that wages are always a plesent

and_ceffain payment, and profit a future
contingency. The labourer gets his share
of the net estimated gain, of the enterpuse
he takes part in, at once. He gets it in
advance, and before the real issue of the
enterprise can be  known. And any
merely: temporary inecrease of profit is
rather to be deemed a just counterpoise
to the risk of a decrease, than a ground
for altering the relation of the labourer to
the eapitalist. 1f an increase of the rate
of profit be more than temporary, or be
very considerable, it is sure, if known, to
correct itself, through the competition of
other capitalists.  This competition is
always present, and is always active, in
proportion to theintelligence of those who
are competing. And among the consu-
mers of every article of general consump-
tion we find many laborers. So far as
it may not be effective in this direction
it operates, with certainty, in bringing
more capital into the business; and so,
probably, raising wages. If it does not
thus raise wages, it must be because the
number of workmen is also increased in a
corresponding proportion. In  short,
increased  profits give no immediate right
to increased wages, but immediately they
tend, inevitably, to increase the rate of
wages.

(ZLv. be continued.)

Tae Crvizesxs CommiTTEE.—On Wednesda)
afternoon a deputation from the Citizens Com-
mittee, inctuding Sir Francis Hincks, chairman,
Messrs,- Ogilvie, M.P.P., Thos. White, James

Coristine, and the secretary, Mr O=bmne had

an interview with several of the,aldermen,
principally chairmen of Committees. Alderman
Nelson was in the chair, and Aldermen Grenier,
Stepbens, McGauvran, Rivard, Holland, Me-
Shane, Brunet and Mercer:were present. . There-
was a free discussion on the various recom-
mendations of the Citizens Committee, and
ample opportunity was afforded. the latter for
urging and enforcing -their recommendatjons,

‘The best feeling prevailed, and, while - the

Citizens Committee thanked the aldermen for
the courtesy with which they had been treated,
the aldermen acknowledged that all the proceed-
ings of the committec had been conducted in
& good spirit, and they expressed their satisfac-
tion at’receiving suggestious, which - they

assured the committee would receive their best -

consideration,

— Two things are now certain of the busi-
ness of 1876, says the New York Ezpress.: There
will be o less number of Zfailures than in 1873,
and' the amounts will also be less than last

" year. . We derive, therefore, some cncourage-
"ment for the country from the comparison . of
‘the two. . There have been, times since the
panic’ commenced in Scptember, 1878, when:
- the ‘failures’ have numbered 450 in a ‘single

day, but latterly they have notat most exceeded

300, which ‘would "seem “to be_nn enormous

number, but itis very satisfactory to learn both
of a falling off in number and amounts. This
gives an encouraging prospect for the opemng
year.

-— Every merchant should bear in mind that
itis through want of correct information of his
own standing,and, consequently, of the qualifica~
tions necessary to conduct business, so many
failures take place. " Nine outof every ten who
fail owe their misfortune to having traded
beyond their means, to a careless management
of theiraffairs, or to criminal speculations ; they
have under taken more than they could perform,
and this, while lkaowing, at the time of the
promise, that there was much doubt whether
they could meet their engagements at maturity.
Perhaps they had no deliberate intention of
violating their promise; but they were either
more ignorant than they should bave been of
their ability to perform, or they trusted too much
to the future, or took heavier risks subsequently
than were consistent with their abilities.

DISHONORABLE SUGCCESS.

Out of all the avenues through which busj-
ness prosperity is sought, it can be arrived at
permanently only through ¢ the straight and
narrow path,” where/personal integrity and the
¢ polden rule” ‘are fuirly recognized. We all
know this ; and yet how often the rivalry and
competition and awmbition pervadisg business
experience, tewpt a man into forgetting that

no success can be enduring and satisfying

unless fairly won. He seeks some easy way,
cross lots, to fortune; only to find that the, :

old; beaten track,  though possibly furlhex,~

was the only safe and certain way.

Nearly every maw’s business life yields a crop
of similar experiences; and, tnless- the ‘crop
exhausts the resources of the'soil, the experience
is worth all it costs. But there is another class
with which we have especially 1o deal at this
time—a class that not only attempt 2 “ cross-

‘cut ¥ to success, but who can only climb by
‘pulling’ others down,  This applies with the"
utmost force to many of our life agents. - “This:

is, unhappily, a season of general inquiry and

distrust regarding our various life institu- -

tions. Many who bhave sacrificed real needs in:

“order to keep their policies alive are more-than

ordinarily ‘anxious, so that even the most idle:
rumor is given undue weight. .- At such.a time

the life agent. who respects himself and his:

work should be exceedingly careful to do his.

share towards restoring confidence among those - -

to ‘whom. their insurance is a:matter of the

‘utmost importance, regardless of any apparent .
or immediate’ profit to himself, and, generally. -

speaking,  this is' their course. But there are’
others who fasten upon -just such periods as
the present to undermine and -destroy the faith
of 'the insured in his . company, each hoping to
clevate himselt upon the ruins ‘of his'victim,
Or, should he encounter one who has been soli-

"cited to insure, and who hds finally decided to

‘@0’ 5o in another company, the agent promptly .-

‘ points out “ alarming weakness,” it not worse, - |

‘thus ‘aiming.lo tear down. the work. of some . .:

M rival ? ageut for the purpose 0: pmmotmg g

- his own success.”’ :
Now there is nlways, and especmuy]ust now, -
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altogether too much of this sort of ¢¢ success.”

" Phere can be nothing substantial about it. -1t
is conceived in meanness and must be fathered,
only by those who are willing to barter their
personal honor and integrity for a temporary
trjumph. © There is no reason why the interests
of our life underwriters should not be commion
instead: of rival; but while they are not, at
Jeast let there'be fair dealing between them and
a vespect for mutual rights. The successful life
agent should fecl a'confidence amounting to
enthusinsm regarding his own company. This
is the essential element of his prosperity, and
of is influence over those ‘he approaches. If
this honest zeal inspires him, then there will be
no necessity for him to belittle and misrepresent
other institutions whose representatives he may
encounter working in the sawe field ; and when
he finds it impossible to win a fuir measure of
suecess, without defaming and undermining
others, let him aceepras a fuct one of two things:
-~Either his company doesn’t inspire confidence
or he himself does not. And in either ease his
only course is to “step down and out.”—AN. Y.
Insurance Limes.

TELEGRAPHIC DEVELOPMENTS.
- "Phe demand for rapid commupnication of intel-
ligence has stimulated numerous inventionsand
modifications of telegraphic apparatus, some
of the more recent of which sre of the greateat
interest. First, there is the automatic telegraph
of Mr. Edison, which can transmit some 1240
words in one minute, by & modification of the
Bain or chemical telegraph. Then there is the
tele pbone of Mr. E. Gray, an instrument which
transmits, or rather reproduces, musical sounds
by the telegraphic wire, and which is capable
of - transmitting a number- of dispatehes si-
mulmneousiy over the same wire, apparatus
having already been constructed which sends
four ut once with the possibility of the number
being largely increased by suitable disposition
of the mechanism. Finally, and this is the
most remarkable of all, there is the invention
of Mr, Graham Bel], by which sounds may be so
faithfully reproduced at the distant station,
that the modulations of the human voice are
.distinctly perceived, and spoken words readily
understood. This wonderful result is produced
by surprisingly simple means, the cssential
principle of which is as follows: At each sta
tion is a small electro-maguet, the coils of which
form a portion of the circuit of the line. Over
each is & Kind of accoustic resonator, that ig; a
‘bollow -vessel closed at one end by a delicate
membrane, the centre of the latter being very

near the poles of the electro-magnet. The arma-

tures of the magnets are very small pieces of soft
jron attached to the membranes, and separated
by & small interval from the cores of the mag-
nets. A motion of one of the armatures to or fro
while o current is passing ln the:wire, in accor-
dance with & well known principle, changes the
inteusity of the current; and tbus produces a
corresponding motion of the armature at- the
other end of -the line. : Suppose now a person
speaks into the resonator atthe sending station,
The light membrane vibrates in accordance with
the sound, thus moving the little armature at-
tached to it, the result being that these motions

“are copied by the armatures and the membrane

_exhibit.— Zelegraph.

at the other end of the line as above explained.
The effect will be that the membrane thus made
to vibrate will reproduce the sound with all its
peculiarities, provided the vibrations are of
sufficient intensity to render it-andible. Experi-

“ments have resulted in a complete success, and

it is stated that whole sentences have been
clearly understood which bad been transmitted
in this way over many miles of wire.

~ ~— A firm that has been doing business in
Chicago for some three years has suddenly dis-
appeared. Its members—three brothers-—-named
MeDonald, came from Canada, and to Canadu,
it is supposed, they have returued. Tt is said
that one of them died a short time since in
Texas, and that another~being » minor—is
still in the ¢ity, but ramour stops at that point.
Some large wholesale bhouses in Chicago have
been victimized to the extent of $5,000 and
over, and are disconsolate.—Globe Cor,

— & new style of winter vehicle called the
Russian sleigh is much favored in New York.
Itis as broad as ordinary cutters, and about
four times as long, the general appearance of
the box being that of o delicately formed snow-
shoe. Tt is seemingly of very stout construc-
tion and much safer than the ordinary sleigh,
so long as no attempt is made to turn itaround
in deep snow.

— "The shipments from the Saginaw river for
1874, 1875 and 1876, are recapitulated as fol-
lows in the Bay City Lumberman's Gazetie.

1874, 1875. 1876.
Lumber....448,707,652 445,149,595 455,346,659
Lath...... 44,890,790 42,624,600 29,743,730
Shingles... 82,154,500 117,832,500 105,743,050

Staves 4623068 . 3013721 2,262,200
Hoops...... 25,630,000 15930,300 17,801,600
Timber.... 2,830,700 . 1,234,006 1,178,146

A table of values of the commodities shipped
from the river -for the season would show as
follows:

505,346,659 ft. lumber at $11.95 o

PEE Mervvrrerenecemen wosnornvee - §6,038,041 70
29,748,750 pes. lnth at Sl40 per M 41,041 40
1,000,000 brls salt at $1.10 per-bbl 1,100,000 00

* 105,743,000 shingles at $2.60 per M . 275,031 80
2,262,200 staves at $80 per M...... 178,580 00
17,801,000 hoops at $4 per M..... 71,204 00

1,178,146 cubic' feet timber at 18

cents per cubic foot........... 112,036 28

OBl rers seiriecveensree s oneen ST, 817,468 18

Smrepiva oF St. Jouy.~The present tonnage
of port of St. John, N.B., is as follows —

Tons,
106G Ships mMeasUring..cvevr corvernieasee s 185,088
118 Bargues « . 10,574

13 Barkentines ©
9 Brigs o
52 Brigantines ¢
296 Schooners ¥
159. Woodboats ¥
3 Sloops ¢
563 Steamers w

. 5,985

- 809 278,795

Thie number of vessels on the registry books
of St. Jobn this time last year was802 and
their tonnage 269,204, It will, therefore, be
seen that the tonnage of the port of St. John
has increased during: the year by nearly fen
housand tons. This is certainly not a  bad

LENORMOUS CONSUMPTION OF GRAIN.

The production of Gooderham' & Worts' dis-
tillery establishment at Toronte, says an Bx-
change, is on a prodigious scule, being. 8,500
imperinl gallons of spirits per diem during the
season of eight months. . In the season of 1874-
"5, which was an excecdingly good one, the
quantity of spirits distilled amounted to no less
than 2,006,970 gallons, representing & revenue
to the Dominion treasury of $1,572,928.21, equal
1o a dollar per head of the population of
Ontario. The daily production of the distillery
during the senson represents & revenue to the
treasury of seven thousaund dollurs a day. What
beeomes of this enormous production?  Just as
they employ railroads and steam to bring 700,
000 bushels of cercals to their vats every year,
so they also employ carriers to carry off their
production. Imagine the labor employed in
moving 700,000 bushels of cercals and 8,000,000
gallons of spirits! The latter alone represents
40,000 barrels, each of 50 gallons. Thousands
of barrels are annually shipped to New York;
for some years, one drug store in that ¢ity took
more of the product of the distillery than is
consumed by the city of Toronto. Large ship-
ments are also sent via New York to Rio Jan-
eiro, Buenos Ayres, Montevideo, and other
points of South Amerien, but, owing to the civil
commotions there, business of all kinds bhas
suffered. of Inte. Shipments are also made to
Mediterrcanean ports, and orders are occasion-
ally filled for London and Liverpool, but in
those markets the firm has never yet been able
to realize more than the net cost of their expor-
tations. ‘The principal markets, however, are

Montreal, Quebee, St. John, N:B., and Halifay,
All exports ave forwarded in bLond, the duty
being paid at destination, so that, while, as has
been said, the production of the distillery repre-
sents a daily revenue to the- treasury of $7,000
that sum is not directly paid in by Messrs.
Gooderham & Worts, -

TORONTO AFFAIRS.
Toronto; Jan. 4th, 1877,
(By Telegraph from our special Correspondent.)

The meetings here to promote trade with new
commercial communities are not productive, so
far, of any marked success. George Laidlaw,
president of the Credit Valley Railway, declines
to treat with the city on question of a bonus,
It 'is scarcely necessary to refer to the embar-
rassment and loss to the merchants of this city
occasioned by the Grand Trunk strike. The
effects on business already weak and struggling
will be severely felt.

The: hopes for an increased trade’ with the
good roads are not rvealized nor likely to be.

_The returns from the couutry are becoming

alarmingly small. - The outlooks for trade with
country merchants, the reverse of bright: -
Banks have become particularly careful about
the paper offered them for discount,and brokers
have nearly ghat down on the discount branch
of their business, as there seems to be too much
rigk. Ipsurance business is almost at a stand
still,  An agent for a leading company told
me -that his business in the yenar past. was not

_within 30 per cent. of what it was two years

ago.  Bven “the 1,700,000 dollars worth of new

“houges gone up in 1876; he: says, has hardly

made itself felt among the different companies.
. A mercantile ageney here, limited to supply-
ing the retail dealers: with inside news as to
the character of -their customers, is a means
of realizing a nice little competence for the
agency. L S
The trade of the city promises only increas-
ing dullness for months to come. .

e
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— The amount of customs duties collected o
the portof Hamilton during the first six months
of the fisenl years - 1875 and 1876 are as
follows :(~July to and including December,
1875, $311,899 ; July to and including Decem-
ber, 1876, $356,829 ; incrense for 1876, $44,980.
Whether the times are dull or not, the increase
in importations for the year 1876 over 1875 lhas
been very large.

LIST OF ONTARIO LOCAL INSURANCE
COMPANIES.

“The following are the compnnies licensed by
the Loeal Government of Ontario, aud whose
business i3 confined privcipally to that Pro-
vitee i—

The London Life Assurance Company, Lon-
don, Ont.

The Ontaria Mutual Fire Insurance Com-
pany, London, Out.

LPrince Bdward Mutual Insuranee Company
Pieton.

Victoria Mutual Fire Insurance Company,

-Hamilton,

The Canadian Mutual Fire Insurance Com-
pany, Hamilton,

The  Canada Parmers’ Mutgal * [nsurance

Company, Hamilton.

Ontario Mutunl Lile Assurance Company,
Waterloo.

The Queen City Fire Inswrance Company?
Torouto.

County of Perth Mutual Fire Insurance Com-
pany, Stratford.

Gore -District Mutual Fire Insurance Com-
prany, Galt,
Mereaniile Fire Insurance Compaay,” Water-
Loo. '

GOOD ADVICE

Before you siart from home pin this bir of
earnest, well-meant iutention of truthful sug-
-gestion in your bati—The market for loafers
s always glatted. The greater the lonfer the
less the reward. . Auy Loy who wishes to can

-become a gentlemna,  Aund there are n few

things a gentleman never does.

= He will always be tidy in his dress. Tle will
be s caretul wot to offénd persons as heis to

keep his face clean. - e will not muke it n
habitof telling profane and vulgar stories. He
will never be loud-mouthed or over-bearing to
‘his infertors.  This mark of character nlways
marks the snob and disagreeable egotist.  He
will. never lift his voice in o small room .as
though he was in a ficld driving oxen. He will
never speak soa3 to wound or pain the beart of
his inferiors. . He will cever boast that he is
better than his companions and thus inenr the
disgust of men of sense.  He will nsver boast
bis superior family connections, or give those

‘be is with to understand that le is of more con-

sequence than they. He will never pry. into

the. private affuirs' of any other person, nor
meddle with the affairs another person should
“nttend to.. He will bé above the petty suspicions
born of ignorance and proof of bad breeding.:

He will never try to bully and beat his way,
not assume n superiority ‘that is entirely lost
the moment it is bonsted of.  He is never obse-

~quious .or sycophantic, but prompt, polite, dis-

creet, and courtcous toall with whom he comes

in contact. He will never quarrel with a-.ser-
vant or use profane Janguage to an inferior..

The gentleman always bas friends, even
under adverse circumstances, beenuse he de-
serves them. The suceess of the true gentle-
man is always lasting.

POISONING BY SBILK THREAD.

The silk thread employed by seamstresses
is linble to acquire poisonous properties in
consequence of a fraudulent practice deseribed
ag follows: The value of the best quality
varies from- sixty to seventy francs & pound,
and the materinl is sold wholesale by weight.
For wuny years it has been the custom to
increase the weight by steeping the silk in
sugar and water, or in an infusion of gall-nuts;
but this frand not being fonnd to yield sufli-
ciently lurge profils a patent was taken out for
another plan, which consists in sonking the ~ilk,
whatever its color, in a bath of acetawe of lead,
and, after drying the skeius, exposing them to
a current of lydrosulphuric acid. The resuit
is the deposition of a quantity of sulphuret of
lead, which greatly adds 1o the weight of the
thread, aud, therefore, to its mercantile value,
We are acquainted with & person at the head
of an extensive dressmaker's establishment
who, from the use of silk thread thus prepared,
was attacked, as well as bher workmen, with
painters’ colic; some of the women even lost
their teeth, in consequence of their habit of
biting off the ends of the thread, an operation
during which they absorb a pomon of the lead
attuched Lo it,

The following is an easy method of discov-
ering the fraud which is sometimes carried so
fur that some silks have been found to contain
as much as 23 per cent. of their weight of sul-
phiret of Jead: Place a few threads at the
upper part of a tube closed at its, inferior ex-
tremity, and moisten them slightly with water
contnining o small amount of acetic acid or
strong vinegur, When the silk is impregoated,
and a few drops of a solution of ivdide of
potassium. If any lead bLe preseat, a golden
deposit of jodide of lead will ittonce betray the
adonlteration; and the weight of the jodide
forued, and tha of the silk before and after
the operation, drying included, uffords a clue
to the quantity of lead introduced to deceive
(the purchaser; a dangerous kind of fraud,
‘innsmuch as the poison is slow and insidious,
and entails injury to the teeth, general intoxi-
cation of the system, paralysis of the intestines,
and may even cause death,

A CLERK.

Who is the clerk that is of the most value to
his employer; the one who willseeure highest
wageg, and retain his position when hard times
come and some have tobe dismissed 7. T will tell
youwho.. Theclerk who ishonest and truthful,
and is willing to take hold and do anything in
the store Lo help along.,  The one who keeps

- his stock up in the best shape,. is gentlemanly

and polite to customers, and, by his fuithfulness,
honor and integrity, draws new customers, and
thereby sells the most goods. The one who takes

“ a lively interest in his employer’s welfave, and is
careful that nothing goes to waste. The one’

who, when customers are out, is busy putting

up goods and arranging themin a neat ad tastyn
manner, so that the store will look pleasant and
inviting, The one who will wait on a little
child as carefully nnd pleasanily as he will on
a president, and has a kind word for all. The
oune who loses his business better than saloons.
The one who -is 1emperate, and does not swear
or use toarse und vulgar language. I tell you
snch a clerk is a jewel, and will not have to
spend his time hunting for a new situation every
year. We want such clerks; railroad com-
panies want them ; wholesale houses want thew ;
everybody who bas to hive wants them, and ihe
supply of this kind will never be in excess of
the demand.

Burrer Makive.—alf the milk of the country
is nearly wasted because dairymen cither do
not know, or are not ambitious to ninke a gilt-
edged article. Good butter is n luxury and
always commands & goud price, but greasy,
frowsey butter is loathsome, fit only for the
cart-wheel, and poor even for this purpose.
There is no branch of farming that culls
louder for refuorm than the dairy business. It
is & great naljonal loss that so much milk is
spoiled in its manipulation. The avernge but-
ter taken in ata country store is misernble, and
what makes the matier worse, the price paid
is too often regulated by the inferior article.
The merchant should make more discrimination
between guod and poor. 1t is dillicult for him
to do it so long as he purchases in the way of
barter, for A says you paid B so much for his
butter, and is offended if you offer him less,
though B's butter may be worth twice as much.
The remedy for this state of ‘things is partly
with the merchant, but more with the farmer.

Let cach oue study the art of butter-making .
and strive to excel, and both he and. thc public

will be benefited—Nail,

TRANSPORTATION OF Live Stock.— A gentle-
man in Sacramento, Cal., has invented a~con-
trivance for the safe transporintion of domestic
animuls destined for the markets. It consists
simply of stout netting spread over & waggon

- bed and swung upon iron stanchions. - The legs

of the animals pass through the meshes of the

" netting ; they cannot rise f'rom it, and are trans-

ported securely and without suﬂ'\rmg. The

- inventor as:¢rts that his contrivance does away

with the necessity -of tying thé animals, and
allows them to be free and enjoy plenty of
air—thus avoiding all danger of smothering or
wounding—and rlso prevents the pain which
follows tying and stoppage of the circulation.
[t is alleged that even hogs will not attempt to
break through the netiing, and that it can be
made to secure them as eflectually as a board
pen.

New Meraop O Creavixe’ Woor :—Les
Mondes describes M. Paulines’ new wethod’ of
cleaning wool for which such important ad-
vantages are claimed. According to this s
¢urrent of air of thirly cr forty degrees temper-
ature is passed through the raw wool, followed
by a current-of hydrochlorie acid gas, previ-
ously dried and coocled. In this way the wool
is not affected, but any vegetable substances
adhered to it are spcedﬂ) and eutu‘e]y decom-
posed.  After this has been effected, a current
of air is passed through to dispel ghe hydroch-
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loric acid gas and the temperatute is gradually
raised to one bundred and thirty degrees, to
complete the destruction of the various vegeta-
ble matters.  This being done, a current of air
charged with ammoniacal vapor is-then passed
through in order to get rid completely of any re_
maining traces of hydrochloric acid, and the
operation is completed. .

THE ISOLATED RISK AND FARMERS
FIRE INSURANGCE COMPANY OF
CANADA.

The fifth annual meeting of the Sharcholders
of the Isolated Risk and Farmers’ Fire Insur-
ance Cowpany was held at the Company's
office, corner of King and Church streets, T-
ronto, on Thursday, the 14th December, 1876,
The Vice-Prezident, George Greig, took the
chair, and the manager, Mr. John Maughan,
jun., was appointed Secretary, and read the
Directors' Report as follows:

TonoxTo, 14th December, 1876.

The Directors of ihe Isolated Risk and Far-
mers' Fire Insurance Company of Cannda beg
to present to the Sharcholders their fifth an-
‘nual Report, with statements in detail of the
Company's atfuirs for the year ending 31st Oc-
tober, 1876.

These statements shew the income
from all sources for the year 187 to
have beem oot ris eeeiiin L, 396,387.40
and the disbursements for losses and
expenses same Period....c..cceerseioen 104,682.10
Leavinog a deficiency in the year's
Dusiness ofceuiisceensniveaniimniniienian . 3. 8,29470

Inorder, however, to exhibit the relative posi-
tion of the Company’s busim:ss, owing to the

- risks being taken nlmost entirely on policies

for three years, the receipts and disbursements
from the commencement of the Company’s
operations are here introduced, and are as
follows, viz.:
Receipts for the years ending 1872,
1873, 1874, 1875 and 1876......vveeeen. $427,760.24
Disbursements for those years (in-
cluding -~ dividends paid 'in 1872,
1873, 1874 and 1875)..uen... vepernnemes 343,113.37

Shewing a surplus on the five
years' business 0f..c.ev.eirreiiirsciiiinns 884,646.87
A result which your Directors regard as, on
the whole, satisfactory.
The Auditors’ Report, submitted herewith,

- certifies to the correctness of the several state-
. mepts, .

The past year has been one of unusual depres-
sion in all . descriptions of business, and the

* losses by fire have  also been exceptionally

great. And at a time when insurance com-
l'.’mics would naturally have been expected to
iave increased their rates, the very opposite
course has been followed by nearly every com-
panﬁ doing business in Capada.

This-Company has, however, adhered firmly
to rateg_which previcus experieuce has proved
10 have been safe aud just, alike to the insured

" and the insurers.

Viewing the exceptional competition which
bas existed during the past year ns compared
with former years, and the unusually -large
losses which have been sustained, the Directors

. believe that the year's business now closed will

campare favorably with that of any other first
class Canadian insurance company. B
All which.is respectifully submitted,
. " - GEORGE UREILG,
i Vice-President.,
J. MAUGHAN, Jow,,
Manager:

_ Statement of agsets and liabilities.

AssETs.

Municipal Debentures...... ....oue.r....5100,904.00

- Accrued Interest to.date ... ceerreenen - 1,992.44
Cash in Canadian Bank . of Com.

TAETEE +teeerennsens
Office Furanijture.....

Ceeenesiins mses . 3,264 63
. 1,315.79

curdrriurssieenrenise

‘Bank Stock...... 7,500.00
Sundry assets, including agents’ bal-
BUCES ervennneretvessnniinren vorarenvesnnnes  31,618.33
Total assets ....... v errieresnnnnene $152,595.19
Liagitrries.

Capital Stock paid up...... $60,000.00
Approprinted to pay losses

under adjustment......... 7,322.00
Unclaimed Dividends....... 55.00
Re-Insurance . e 571.32

67,948.32
Nt assetsuiiiennn e, $84,646.87

The Chairman having moved the adoption of
the Report, seconded by the Hon. J. H. Belle-
rose, of Mountreul, the motion was carried uttin-
imously.

Moved by A. W. Russell, Ezq., of Toronto,
seconded by Geo. S. Birrell, Esq., of Londou,
that the thanks of the mecting be tender.d
the President, Vice-Presidents and Directors
for their services during the past year Curried
unanimously,

A similar motion (moved by Dr. Larratt W,
Smith, of Toronto, and sceouded by John Beat-
tie, Esq., of London) wus likewise carried,
thanking the manager, Mr. Maughban, aad the
other officers of the Company fur their services
during the year.

The following gentlemen were then declared
Quly elected as Divectors, viz.:

For Province of For Province of
Ontario. Quebee
Hon. Alex. Mackenzie. | Hon. J. li. Bellerose.
Y Wm, MeMaster. 4 Jos. Armand.

“ Geo. Brown, ¢ L, Archambunult.
“  Cok Shaw, W, H. Chalfers.
Messrs, Geo. Greig. s P L. Dostaler,
“J.D.lrwin. ¥ E. Dionne.
«  J.Macdonald. | Messrs. Alex. Archam-
L. Y. Smith, bault,
“ lobt. Witkes. ¢ F. Benoit.
% John G. Scott, ¢ Lo AL Jetté.,
V. Cronyn. “  P. Larue.

# W, Prévost.
At a subsequent Meeting of the Board - of
Directors the Hon. Alex. Mackenzie was unani-
mously re-clected President of the Company ;
Major Greig, Vice-President for Ontario and the
Hon. J. H. Bellerose, Vice-President for Quebec
for the ensuing year. :

@orregponprnice,

- AMERICAN LIFE INSURANCE,

To the Editor of the Journal of Commerce:

Sir,— Considerable  excitement prevails in
New York at present, among Insurance Com-
{;auies, pending the result of an investigation

y Mr.Smythe,the Insurance Commissioner. It
is feared that the result of bis examination will
prove unfavorable to some of the companies,
and will result in a suspension, if not worse.
There is a strong fecling eviuced in interested
quarters against such investigation, and hints
are thrown out that it were better to remove
Mr. Smythe to some more interesting field of
operations (say Alaska) where the vital interest
of Ingurance Companies would not be so
seriously affected by investigation ; but as he is
regarded as & man of sterling “worth and
ability, it is hardly likely that these bints will
be acied upon, as none of the companies are
named. The results of his investigation will be
anpxiously looked for, as it is-an unyuestioned
fact that the bulk of insurances effected in
Capada are in Americun companies, and from
the recent developmentsin the ¢ éouﬁnenml
and Security Life)’ coupled with the vague
rumors ~ respecting - other companies,” this
cannot be wondered at. The main reason fur
any trouble or loss to the various companies
would seem to arise from the enormous depre-
ciation in value of their different investments—
stocks ‘and real estate forming the principal
portion thereof. " In stocks it would be absurd
to place any approximate value upon them, as
they ‘have of late fluctuated. to an alarming

extent, end - in many cases bave reached zero,

while good authorities estimiate the deorecintion

in real estate at from 43 to. 50 per cent, 1t g
vvr{ evident, ¢ven allowing these figures to be
high, that none of the companies can be leld
in a8 good a position as that of tormar years,
On the other und, asan offset to these losses,
it is claimed that the amount realized from
fuilure to pay venewad premivms this year will
reduce the linbilities of the several companies
materially. Dyany event, it were well 1hat this
investigation shonld be as seavching as possible,
in the interests especinlly of solvent compunies,
in. order that the insuring public may now
know that. buttom hus beea renched, and th.ot
nothing further is 10 bz foared.
Yours truly,
Ax INTERESTED ParTy,
Montreal, Dec. 20th, 1870,

PtRE RECORO.

King Creek,Ont., Dec. 14th.—The farm build-
ings of Mr. Andrew McUlure were totally
destroyed by fire. Five or six head of eanlde,
severtl pigs, plonghs, & reaper, a sulky rake, n
griin crusher, waggzon, about twenty tons of
hay, and the grain from two days’ threshing,
were burnt, and n valuable staitiou was badly
injured. A valuable team belonging to Mr.
Bryson, of Vaughay, was also destrayed. The
fire originated in the straw stack, by a spark
f om the house, it is supposed. . Loss from $2,-
500 to 83,000 ; believed to be lighty insured.

Steatford, Dee. 20.—Fire broke out in large
frame building, formerly known as the West of
Eungland Hotel; the property was totally de-
stroyed. The building waus valued at $3000 ;
iosuved in the Lancashive Compitny for $1300 ;
loss un furniture, S¢00.

Montreal, Jan. 1.—Fire broke out in the ceil-
ing and flooring of the ground flat of oue of n
number of stone-faced houses in course of ecec-
tion on Arthur street, known as McEwen’s
block. The damage i3 considerable, Cause
unkuowi. .

Quebee, Jan. [.~—Two houses near. Cantin's
ship_yard were totally destroyed by -fire; the
cause was a defective flue. ,

Marmors, Jan. 1L.—=Dwelling house of Richard
Jounes was burned to the ground; part of con-
tents were saved. .

Quebee, Jan, 2.—Fire broke out in dry goods
store of A. Shaver & Co., St. John street.  The
stock was nearly all destroyed, as were also
the photographic instruments and stock of L.
Livernois, who occupied the upper flatg of the
building.” The origin is at present ugkuown.
Shaver & Co. are insured in the Quebec office
fur $2000, and in the Citizens for $1000. . There
is a_partial insurance on tle property of Liver-
nois. =

Almonte, Ont,, Jan. 2.—Fire broke out in
w. . Wyfie’s woolen frctory, destroying the
building asd contents. The bullding was owaed
by Mr. Afbert Cannon, and his loss is estimated
at $4000, for which he has no insurance. . Mr.
Wylie's {oss in machinery and  stock is about
S$15000, and is insured for 37000, By the fire
large vumber of hands will be thrown out of
employment, .

TORONTO MARKETS.

ToroNTO, Jan. 4.—Market dull and inactive
all over; nothing reported bevoud the sale of #t
small Jot of rye at G5c delivered. Flour and
wheat held firly, with buyers at former prices.

‘Hogs steady at $6.90 to S7.10, On the sireet,

Fall Whent sold at $1.20 to $1.36; Spring at
$1.22 to $1.23 ; Barley at 60c¢ to 77¢; Peas, 75¢
to 78¢; Onts, 44c. : .

- @onunrevcial,

MONTREAL GENERAL MARKETS.
Moxrtresr, Jan. 4th; 1877.
'The business of the week hins buen very quiet,

but " this. chavacter is entirely normal, arising

from reagonable ‘and legitimate causes,  There
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is nothing new.of a"discouraging character,
now “that” the Grand Trunk strike is happily
ended, and the developments of the Spring
trade are likely to be some improvement on
those of last “year. Business questions. which
still remuin, have lost in « great measure their
power to perplex ard -worry, and the beginning
of ‘the year 1877 finds prices advancing in
many departments, indicating nn inereased de-
mund and bétter times all round, o consumma-
tion devoutly to be wished. The money warket
is siill easy with little demand,
in speculative stocks is still downwards. |

Asurs~—There have been very light receipts
since our last, owing to derangement of busi-
ness on Grand Trunk Railway. There were
146 brls. Pots and 56 brls. Pearls held over
from last month for this year's brand  Some
portion of the Pots have been sold the Jast two
days ot $4.40 to §4.50, according to tnres.  In-
feriors senrce and nominal,  There are few
buyers at present prices, us there is nomargin
on shipments. We quote first Pearls worth
about $5.40 ; Seconds neglected. The receipts
for the past year were 13,544 brls, Pots and
1,392 brls. Pearis. The deliveries, 13,010 brls,
Pots and 1,625 brls. Penrls, and the Stock held
over was 2,615 brls Pots, and 772 brls Pearls.
There bave been inspected this year, 160 brls.
Pots and 56 brls Penrls, and delivered ‘only 2
brls. Pearls, Jeaving in store this day 2,775 brls.
Pots and 826 bris. Pearls.

Drues axp  Cnemcans.~Business continues
extremely dull, and no change in prices of any
importance. . Reports by English mail to-day
show . drooping tendency in seveeal leading
lines of chemicals, but principally owing to
absence of nuy demand.—0ils—The demand
continues quict and without change in prices.
Olive may be expected, iowever, to advance as
advices have been received of a shavp advance
on this article in tlic English market.~—~Naval
Stores are dull and prices unchanged, although
Turpentine is. slightly weaker. :© Sainfs in
moderate demand and prices without altera-
tion,

Dy Goops.~—The trade in this, department
of commerce has been almost at a_standstill for
the past week, owing to the Grand Trunk
Railway- troubles, botl as to orders and remjt-
tances. The City trade also complains of the
smallness of the business done during the last
few days. S

Fisu—There has been little or no alteration
during the week, wnd the demand is very small,
as is usual during the holiday season.

FLour.—Owing to the strike on the Grand
Teunk Railway there has been but little flour
received or shipped during the pasy week. The
market  has continued to improve, notwith-
sranding the limited demand; and . the few
transaetious that have taken p'ace have been'at
an advance of ten to twenty-five cents per bar
rel on prices paid lust week.  Sce rices Cur-
rend. . :

Furs axp Sgixs~—~The recent strike has in-
terfered with the usual course of trade in’ this
department, and has shut off all arvivals during
the past week. . Prices remain the same. We
quote :—Rat, Fall,12¢. to 15¢. ; Do, Winter, 15
10 20c.; Coon, 25¢. to 75¢.; Fox,: ited,‘.'%l.:lo to
$1.50; Fox, Cross, $2.00 to $5.00; Marten,
Pale, $1.25 to $1.50;  Miuk, Western Canadu,
good . colors, ‘$2.00 to $2.50;  Mink, Eastern
Caunads, prime large, $2.00 10 $2.50; Mink;
Eastern  Canada, ‘prime {small, $1.50 t0-$2,00;
Ott.r, Dark, prime, $6.00 to -$9.00; Fisher,
Dark, . prune, . $7.00 to 39.00 ;. Lynx, $1.25
10 $2.00; . Beaver, Fall, clean pelt, per. lb,
$1.25 t~ 81 50; Do, Winter, elean’ pelt, per tb.,
$1.50 to $1.75 5 Bear, large prime, $8.00 to $12.

Harpware.—Trade remnins without change,
and will continue go till: travellers again start
on rond. = Any little upward tendency in Eng-

lish’ market scems. to have lost or had littte
force, and prices may be said to be pretiy much
as they were, | . ) '

LaTuer.—Business has been quiet during the

past’ week, and is not likely to improve much ..
immediately. Prices are still on the increase’; l

The tendency

stocks are pretty low in Splits, Bufl and Pebble

leathers. “All' kinds of ‘Sole Leather continue
stiff, witly an upward tendency. No change'in
prices to note.” See Prices Current.

Live Sroex.~The arrivals at Point St.
Charles last week wefe very light, consisting  of
ouly eight carloads in all, but this was to be
expected from the overplus of the previous
weeks and  the low prices prevailing.  The
destruction of the Sherbrooke Meat Company’s
premises and the close ot navigation at this
port have caused n great fulling-off in the de-
mand here. During the latter part of the week
the “strike” on the G. T. R. put an end to
further arvivals meantime, and the consequence
was that at the St. Gabriel market or Tresduy
there were but few dealers and less buyers, and
the total number of cattle on the market was
buy sixty-one head- all told. Prices were un-~
certnin, only a few steers having been disposed
of, and these at'$5 per 100 1bs. live weight, At
the Viger market there were but four head of
catile in all, none of which were sold. The
business for the panst month shows a consider-
able increase over the corresponding period. of
1875, but prices are abount the same, except in
hogs, which are cheaper. The increase in hides
and pelts is still maintained, and prices are firm
al our last quotations.

Lusner.~There is no change to noteinprices
or business since our last review..—We quote:
Ash, 110 4 inches, per M......;816 00 to $20 00
Ash, timber, per M...oooiaen. 20 00 to 25 00
Birch, 1 10'4 inches, per M...... 18 00 to 22 00
Basswood, § to 2 inches, per M. 15 00 to 20 00
Basswood, extra wide, per M... 20 00 to 25 00

Black \Walnut, per M...... to 100 60
Cedar, round, lineal foot..... io 0009
Cedar, flat, lineal foot...... to - 00 05
Cedar, squure, lineal foot. to 00 12

Llm, 1 to 4 inches, per M. to - 25 DD
Elm, timber, per M........ reeavene. 20 00 to - 25 00
Elm, Rock, 1 to 4 inches, per M. 30 00 to 40 00
Hemlock, 1 to 3 inches, per M. 08 00 to 10 00
Hemlock, 3x3, scantling, each. 00 07 to 00 08
Hewmlock, 3x4, seantling, each. 00 00 to 00 10
Hemlock, timber, per M.......... 12 50 to- 15 00

Maple, hard, per M........ 30 00
QOuk, 1 to 4 inches, per M.. 50 00
Pine, good clear, per M., 35 00
Pine, common, per M., 25 00

Pine, sound, 1 inch, planed...; 15 00 to 17 00
Pine, sound flooring, planed... 12 00 to 15 00
Pine, strips, 1to2inch,, perd. 09 00 to 11 00
Pine, strips, planed, 1 to 2

inches, per M.....oovvvnenneiinn. 11 00 to 13 00
Pine, common culls, per M...... 08 00 to 11 .00
Pine, common 3 inch culls,

per Mo e, 06 00 to 09 00

Pine, common 3 inch planed,
per Mo cieesiimenn,,
Pine, timber, per M..

20 00
Pine, shingles, per M... 03 50
Pine. 1} nth, per Moo 01 25

Pine, 3x3 scantling, each ...... 00 08 to 00 Q9
Pine, 3x4 scantling, each........ 0

Pine, 1x2 furring, each........... 00 02 to 00 03
Spruce, 1 to 2 inches, per M..,..
Sprace, planed, 1 to 2 inches,

PEI Mueeviere sruenonsiernenenenss 10 00 to 11 Q0
Spruce, 3 inch, per M....
Spruce, timber; per M............. 14 00 to 15 00
Spruce, furring, 1x2, each...... (00 02 to 00 02
Spruce, wall strips, 2x3, ench.. 00- 054to - 00 06
Spruce, scantline, 3x3, each... 00 07 to 00 08
Spruce, scantling, 3x4, each... 00 09 to 00 10

" Choic» lots may bring a little more than the
above rates.

Licons.—Retailers having Iaid in stocks for
their holiday wants, business has been very
light during the past fifteen! days, nor do we
expect auny movement during the present week
as most dealers are now taking stock dnd there-
fore nnwilling to buy. Pricestending upward,

Provisions.— DBut er.—Market remains very
quiet, and there is no ghipping demand what-
ever, English advices are very discouraging,

and . 1o induce shippers to -take hold - again;

wrould require; on the part of. holders, a conces-
sion, in_price that they do not think: they. are
justified in making in view 'of the strength of

* the situation on- this side.” Stocks are known .

~exhaust the surplus stock, .
too plenty, stocks both here and in the West

to be exceedingly light, and it oﬁly requires a
very light eall from the English market to.
Fine butter is none

consist of ordinary and coramon grides. Roll
butter is very scarce and commands a ready
sale on arrival.—Cheese—The situgtion remains
unchanged, stocks exceedingly light, holders of |
which remain very firm in their views., We do
not look for any iowur prices far this article.
Sarnt.—No change 1o nole, no business done
since lnst quotations except of & retail charace
ter ;—Liverpool OCoarse, 624 ¢. to 63c. ; Fine, 75¢.
1o 30c.; Fuctory Filled, $1.25 to S1.45.
WnoLesane Grocenry Marker.—The ordinary

experience of dullness in the wholesale trade at

this season has been somewbat stronger than
usual from the difliculties with Grand Truaak
engineers, now happily arranged. There is-
little in any way to report for the week either
as to busineys or changes in prices of goods.
Sugars are dull, with limited demand. ZTeas
also are quiet at about previous figures. Coffees
have o somewhat stronger turn, arising out of
diminished supplies at many places of growth,
Rice retains its firmaess, and could not be im-
ported to sell under $4.40 to 4.50. Fruits are
dull, and demand not beavy. Spices axre only
lightly dealt in; Pimento keeps high and Pep-
per is firm. : o

Woor.~—The holiday season has put a stop
to transactions, which, with the Grand Trunk

strike, prevents any business being done.

Ansnrance.

ELEVENTI ANNUAL REPORT
OF THE .

Globe Mutual Life Insurance Co. of New York,
. FANUARY, 1876,

Balance from lastaccount. . .iooeee <. .. 58,807,603 10

i,
Premiums received during the year 1876, §59,033 03
Interest and Reuts received during the

year 1876 T sacesen. 214,542 24
Other items recelved during the year 18756 1,510 87
. $4,882,680 74
Prid for Losses and Endowments....... 803,034 78
Paid for Policies surrendered, Return
'remiums and Rebate to Policy holders -265,871 35
Paid for Commissiens and Salaries to .
ARONS. oo vuiinte ceraaaes vereees 117,248 50

e 8.235 86
..+ 117,361 58

Paid for all other expenses. ...

Balnnce 10 DEW DCOOUNT.eqssesvernorens 3,980,908 67 ° -

TIABILITIES,
Policy Reserve at 4 1.2 per .
cent interest....... . . ..8$3,504,519 00
T.ess valueof Risksreinsured.
——§3,562,56561 0

Policy claims adjusted, not due and un-

adjusted . .oveiaeian.. . sresresceaeseass 121,348 00
Reserve for otber liabilities....... serves 114,906 00
All other claims against the Company... 7,000 00

54,552,680 74

Surplus to Policy-holders.......o.ouiel. 607,230 68

§4,413,035 68 .

: . ABSETS.
Loans on Stocks aud Bonds............$ 107,323 70
Loanson Bonds and Mortgagesaud Real

Estate .. oonveivenenns .
Stlocks and Bonds owned {(at market va-

ue!

Loans on Policies in force..
Cash on haud and in Banks

,361 90
e 219,840 57
76,635 €5

Accrued Interest.....iiavsieien [T ..
Premiums untcollected and deferred, less

cost of collection...... vessersresrensena - 172,630 42
All other items...... crdeeveniresnes soe.. 40,337 38°

Dec. 81, Surplus to Dolicy-Halders

S
In force Dec. 81, 18

$07,230. 68
75, 10,818 Policies, P
insuring. ... .§21,744,480 00

From the undiv rp! 1stees have declar-
ed n Uebate of premitum on all participating Policles entitled:
theroto, to hanpplled in settlensent of Runewnh‘

dne from Mareh 1, 1876, te March 1, 1877,

PLINY FREEMAN., ‘WM. STURGIS,
President,

JAMES M. FREEMAN,
Secretary, |

J. D. WELLS, General Manager for Canada,

fead Office for Dowluion, 74 St. Inmes Street, MONTREAL |

$4.413,035 68

reminms fulling |

. Mang'r of Agencies..
E. H, SEWELL,
) Actuary,
"J. F, BURNS, Manager in Chief of Agencies. -

....... ceees 2,801,561 67
eevrerienenas 1,161,325 39
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RAILWAY RETURNS.

Graxp Trosk Ramway.—Return of traffic for
week ending Dec. 29th, 1876, and the correspond-
ing weelk, 1875, 1876.—~Passengers, Mails and
Express freight, $56,731; Merchandise, $89,852;
Total, $146,583. 1875.—Passengers, Mails and
Express Freight, $51,691; Merchandise, $145,-
575 Total, $197,166." Decrease 350,583,

NonrTrRrN RAILWAY OF CaNapa.~The traflic
receipts for week ending 22nd Dec., 1876.—
Passcogers, $3,395.19; Freight, $5,144.75;
Mnils and Sundries, S1,197.24; Total receipts
for enrrent week, 1876, $10,737.18. Correspond-
ing week of 1873, $12,700.01. Deerease $1,962.-
83. Total traffic to date, 1875, $724,602.33.
Total traflic to date, 1876, $770,217.44. lun-
crense, $45,615.11,

THOS. HAMILTON,
Secretary.
Toronto, 27th Dec.,1876.

SHIPPING INTELLIGENCE,

. Dick Carco axp Suont DeulvEry.
To the Editor of Shipping § Mercantile (azelte.
- S1r,—On my passage home from Quebec we
encountered » hurricane, and the sea washed
overboard some of our deck eargo (deris). Is
the ship liable for the loss? Deck corgo is
allowed by Charter. The Merchant als. states
we are short some lineal feet of timber, which
he makes a claim for. 1 can prove that all we
took on board was discharged. None was lost or
destroyed, and the ship is paid by cubic measure
as usual. By Cbharter, one-cighth of the cargo
is to be dealg, with sufficient deuls and deal
ends for broken stowage, ns required by the
master, As broken stowage does not pay, [
ordered as small & quantity as necessary. The
Receivers of the cargo ‘nssert that the quantity
is too small for the ship, stating that as many
more deals should have been allowed for broken
stowage. It is. the custom at Quebec to pay
lighterage on broken stowage only. This re-
count I have, which agrees with my ordering of
the broken stowage, yet the Receiver of the
cargo refuses to admit this as evidence, because
the Shipper advises the Merchant that he sent
so many third quality of - deals, which the Re-
ceiver of the cargo states could only be sent as
broken stowage, althongh no lighterage was
charged on them, nor were they ordered as
broken stowage. .
Yours, &c.,
A SHIPMASTER.
Shields, Dee. 5, 1876,

We have answered several letters on the
subject of the loss of deckloads.—(Sce pages 2,
3, 17, 57, and 165, Maritime Notes und Queries,
Vol. II., and a leading article in the Shipping
and Mercantile Gazetle, June 14, 1876.) eck
cargo is carried at the risk of the Shipowner.
A Shipowner bas an insurable interest in the
goods. The owner of the goods cannat recov-
er under o Policy, and also from the Shipowner.
The merchanpt would be compelled to pay the
freight on the deals under deck as per Bill of
Lading, and the Shipowner would not be lia-
ble for short delivery if he could prove that all
he took on board wus delivered.]

IMPORTS.

Comparntive statement of Imports at the
Port of Montreal per Grand Trunk Railway,
Lachine Oanal and the River, from 18t to 4th
January, 1876 and 1877:

1876. 1877,
575 203

1532 30

600 600

1,900 -

5,500 200

800 .

CWWheat. ot vienceinearaes cerene 466 ”

REMARKS. . - :
Ashes.—Receipts for the week, 147 brls. Pot
56 brls. Pearl, Decrease, 373 brls. :
b 1jA’utter.—l’(eceipts, 30 brls. Deecrease, 1,503
rls. :
Barley~Receipts, 600 bush.
bush, .
Buacon. —~ Receipts,’ none.
boxes.
Corp.—Receipts, ——bush. - Decrease, 1,900
bush. :
Cheese.—Receipts, —boxes; Decrense,
boxes.
bl;'lozuu——-lleccipts, 200 bris. Decrense, 5,300
rls.

Increase, ——

Lard—Receipts,— brls. Increase,— brls.

Outs.—Receipts, —— bush. Increase,
bush,

L’eas~—Receipts, —— bush.  Decrease, —
bush.

Lork.—Receipts,——hrls Decrense, —— brls.
Wheat—~Receipts, —— bush. Decrease,
400 bush.
Note, The strike of the Grand Trunk Engi-
neers accounts for the many blanks in the table
of Imporis for the week.

BXPORTS.

Comparative statementof Exports of Jeading
articles at the Port of Montreal; from the ist
January to 31st December, 1875 and 1876.

1875, 1876.
ASHES cvvee coevreernesiienense 15,039 12085
Butter.. 162,266 203,747
Barley.. 1,304 86,177
Breon. oo cinnaiies 15,966 40,369
COLWL. crermrensnr .. 1,686,285 3,781,010
Cheese. 534,388 531,907
Flotr........ 426326 390,652
Lard........ 24,085 48,532
OntS.ceerionn 204,347 3,026,240
Peas .uisen 1,726,844 1,420,900
Pork .. TAA2 0 12,595
WHEHL ceeriere ceererannn . 1,302,611 5,300,002

REMARKS,
Ashes—Exports for the week, 21 brls. Pots,
Decrease, 2,064 bris,
. Butter~~lixports, 885 brls. Incrense, 41~
481 brls.
Barley.~—Exports, 4248 bush, Tncrense, 84,
873 bush.
LBucon~Exports,’ 909 boxes. Increase, 24,403
boxes.
* Corn.—Exports, 3,175 bushb.
094,725 bush.
Cheese~Exports, boxes.
boxes. .
b ll"lour.«Exports, 200 brls. Decrease, 35,674
vls, - - :

Increase, 2,-

Decrease, 2,481

bris,
Oats.~—Exports, 8194 bush. Increase, 2,821,
893 vush.
b I’teus.——Exports, 2000 bush, Decrease, 305,944
usth, :
L*ork.—Exports, 276 brls. Increase, 5,153 brls,
Wheat~—Exports, 23,782 bush.  Decrease 1,-
993,549 bush.

The Mercantile Agency,

ESTABLISHED 1841,

Oldest and Largest Mercantile Agency
IN *HE WORLD.

A QENERAL REFERENCE BOOK,
Containing the names of over Six HunNpRED
TrousAND business men, i3 issued in January snd
July of each year, :

A Complote’ REFERENCE BOOK of Cannda,
Carefully revised by Travellers of our own training,
appeurs in January, March, July, and September of
eacl yenr, with Weekly Change Sheets,
In connection with above, the attention of business
men is called to the -

COLLECTION DEPARTMENT,

Through which past due claims pass’ with regiﬂnrity'

promptness and success.
DUN, WINMAN & CO.,

201 8T, JAMES STREET, MONTREA .

Seventy Assoclate Offic thy 1 i fth ;
W Y. ¢3S in the principal Citics o

Increase, —

Lurd.—Exports, 2,139 brls. Increase, 24,447 .

WILLIAM JOHNSON,
- Manufacturers’ Agent,
49 §t. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :

J. & J. COLEMAN, LONDON,
JOHN MOIR & Sox, LONDON & ABERDKEY,
H. T. ROWNTREE & Co., LONDON & YORK,

JOHN W. MASURY & SON, NEW YORK.

JAMES WRIGHT & GO,
No. &1 St. Joseph Street,

MANUFACTURERS OF
Wood Carpetings, Church, Bank, Store and
Oiflce Fittings, Fancy Wainsoots,
Parquet Floors, &¢., &c.
Samples mny be scen at the Show Room.
Circulars with prices sent on application.

Irirst Prize at the Centennial.

WALKER & LABELLE,
MANUVAQTURERS OF INPROVED
BALL, :
BUL'TON,
SQUARE,

POWDEXR,
AND

LIQUID WASHING BLUES, &,
486 & 488 Sz. Pavrn Sr.,

P. 0, Box No, 1859, PONTREAL.

Pep., Orders - solicited from - the Wholesale
Druggists and Grocers.  Prices on application.

J. RATTRAY & ©0,

Manufucturers, Importers and (Fholesale Dealsrs
N

TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.
: MANUFACTORY : :
No. 80 ST, CHARLES BORROMMER STRERT.
WAREROOMS: AND OFFICE:
428 ST, PAUL cor. of Sr. FrAaNcoIs XAvIER ST.
: MONTREAL.

THOS. LEEMING & CO.,
COMMISSION MERCHANTS

AND
EXPORT AGENTS,
For the Purchase and Sale of

BUTTER, CHEESE, PROVISIONS, _
GRAIN AND FLOUR.
ESTABLISHED IN 1859, cot
CORNER KING AND WILLIAM STS.,

MONTREAL. .
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RET Retatlers will please bear in mind that the above guotatio ns apply only to lurge lots,

T

- MONTREAL WEHOLESALE PRICES CURRENT.—~THURSDAY, JANUARY 4th, 1877,
5 Wholesale Q s Wholeshle came ic Wholceal . e
Nameof Article. Lates. Namo of Article. Lntes. Nume of Article, Rare Kamoe o! Article. \\'11{1‘1\)35::1!(3
$¢c. Fo A e §e e s e T se 8o
Boots and Shoes Fruit, Leather (atGm’ths:) ¥ Strongs Dakers....o. .. | 580 500
Men’sThick Boots, . ... | 2 26 260 Loose M tol o . Inlots of less than 50 l'.lll(,y ....... .. Wl 600 G 1B
«  Kip Boots.. :4 PQ 3 'Q {OQZL ~‘4.}'§%"‘; f’s 1 .)_0 2 1‘0 sider, 10 T.e. hxghc-r Hum,; I~ . 560 5 7H
“¢ Calf -Boots, pn;,ged 385 476 _4"€ “rs ©8, 1601 & Spa’sh Sule, 1styl’ l{; Superfine ., B 576 55
o T Krg Broguua....... 30 140 j|Sultanas. 108 114 heavy wgts., per ] 021 .04 PiNe . .ooe. L4 490
“ iphrt,b do cens i gg 30 ?"}ﬁﬁlifﬁfl . g ]gi h]rnnll;h bdolo lf‘t. 095 G2 :\n(ll,«u;;.m "4 00 0G0
' uil Congress ... 225 X R 7 } quality,mid. wis, b 25 "0 20 *oljards 525 85
Womi bobbiel Suisuts | 18 150 ||Curranty, sl “ BB D0 NG et | 02 28 || UGt 8258
“ bpml 3 90 % 12 “‘HHL' " 3 1«“:.} Bufiulo buhl\'u 8 93 0 2 City Dag 200 295
¢« Trunelln b 17 g T T do, X 21 022 Provisions.
o Come 0 6 }15 A?L:gil'g* 5"0“00 in » 0 ;)mu,l:hfc'r, heny Gun 826 D) Butler, Townships, prib | 624 0 %
. us 4} X 2 o, Hght ee ens ) 26 0 27 ' N et b
Migses'Libiled & Buinis | 100 120 ||it. 5. Almondsl 2l « 136 H nansvar Xo 3 0w 021 Do Hpeewvilie .. 022 0
do ... | 75 100 |3 C M o354L Do, No. 837 018 Do Westorn D 016 018
" l;runelh\ do' Eo' % '(_)38 I\\m)”‘“ <o .:)i b;’ Uunu»,l\bust ggg 337 Do Store paekeu 017 019
«* do (onr.(o j] ' " - T 3 o 2 25 ose o »
Childs’ pebbled & BT II'H 055 075 ||Brazilsmew....... . s Y Upper honvy. 03 035 (f'{;:;\ lmf,‘:"‘ .,(l) })6 Y z)gl
“ St do  ..]0D0 06U . o dight, 036 0387 30 70 31 0
¢ YTrunelln do .. |00 QT Spices, Grained Uppcr .1 035 0386 Iam, smoked . 101t o1
Infauts’ Cacks. ovovnennnes 0% 07 Honesin perib 20 24 Jed Upper.,..... srenes 035 036 Do’ eanvassed. Sl o 0
D LC0un v ramrmmenen e Sy 100 tlp]bll-m rencli..,.. 090 105 Lird . 1 0124018
rugs. gy “ s a8 nglish..... vease{ UGS 0TB “ sl 012 o1
. . . - 2 iemlock (,ulf Wio ‘ . K
ﬁ}ﬁ:‘: Caps.....coooee g ]g 3 1? ‘l\lllx::l\I\(f\ (;m),m B, ‘ "",{ v 40 tbs., .. D60 075 lz;‘:ga' rosh. ?) '1_,% 8 E
Borns. ot 1o o1 [[Mumaica Ginger,Unbl. by w9y })10- l“llll“é g' i‘l} (1’ gg Tallow rendere .. ] 00730038
Castor Oil ...... 011 011 [[African oaaion. e I2p 154 e Onp 028 o5 || Beel prime wess, T'rees | 25 000 0 00
Cuustic Soda 03 0 9% p,,,,‘\“m NERT 12 gy ine Unlf' 5y ks 9= Indin Mess ..., . « 2700 000
UL . 00 9 Leppe « i a1a] Stogu Splite., 024 025 Yrimemess -« bris, | 15 00 0.09
Ay o5 8 i D] ST ERE S S B
...... 2 2 4 W 7 008 g ]
Kxtract Logwood 01 011 Mustard, 1 iln b.mn o 1 1 h“zlg\hmu ; oz 8 :(1 (100 T TR ceeees 020 030
Indigo, Madras . 965 109 24 48 Lenther Board, (,.mudx.\u 012 014 Salt, y R
Madder 010 012 Rri Junmelled Cow, pr ft. . 017 018 Liverpool, conrse. 10 624 0 65
_Qpium.. 700 TS 1ce. Tatent.. oucns 017 019 Fine v 080
(2\-\ll0 & g ‘133 v 2)5 Arracan, &¢....perl00ih, | 4 0 4 50 Yrolished brmn ¢l4 018 Factory Filled 1% 146
Potass Lodi 280300 Hongo .. perlbof O USH U WG] debble bruln 013 018 | xpe o T5
Quinine ... 32 8% Hrapicen, Lot 85" 00y g1z 01l ines.Liquors,ete. ., o
Sods :\;‘L\ 2 _p i IMake. . ‘e Gy U Ty 045 045 ||-tHe  Euglish, 260265
Soda BiCarb.. 6 e heavy 020 080 {| i 1, s _l, [
'sclllbﬂ(l-l.{.i‘-‘. (1) f;;_’ : ]2 Hardware. (,nnq\im ,’m@,, 00 Stout: Guiqus 2 l;,,:._’ 2 &
Hicsoning Dawder. 21277 | 0 By 0 iy || Tintour montlus): guret.. 330 o4 335 134
& hERA AR 4 Block, perib.. e {021 00y bhcepal\nm ...... G060 0 Blomrcu) 2 22
Groceries. Grain e R Oils Brandy ; llc-nne ey's..gnt ] 3 35 3 6o
Copper: . R N ssey H
TEA, (Hf-Chests, & Cad.) Pl esenissunssrnneian, {022 023{l Cod Ol Newfounatana.| 993 08 Martel enr | 1 1 4 00
anun cotn, '}u mu(}lpurlb 8 ;;’r. 8 '“” L&l;oﬁ 10927 098 mlrmt:)()l,l__‘\mum““ 9 :6(_’ (l) ]ml h m‘ c Bes emens ;lmg 900 950
‘e med 0 £00 . T 16 nt N Qlive ; i oot L are . b
e fino to finest | 48 0 &7 3incluto 6 inch. 2 9 spofll]  Straw Seal.. VoL b L5 Bisquit, D"L""c'lt— &Co.pgal S) . iy
Japan Nagasakic... (024 08 inch to 2§ i 320 S. K. Pale 8¢ 265 050 ) v oTeete g e 00
Y. Hyson common 3 70 100 ks|- 1'ale Seul, ordhmr)..... 0 w LT | W 9o T 0 000
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Gceeanle Siea fnshlpu.

ALLAN LINE,

UNDER CONTRACT with the Government of -

Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS,

od

1876. Winter Arrangements. 1876

This Company’s Lines are composed of the
undernoied First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships i—

Tons,
Sardinian......... 4100 Lit. J. E. Dutton, R.N.R,
Circassil..........3400 Capt. J. Wylie.
i ..4100 Capt. Brown

Sarmatian 600 Capt. A. D, Aird
Hibernian. ..3434 Lt. F. Archer, R.N,R.
Caspinn...... .8200 Capt. Trocks -
Scandinavian ... Capt. R. 8. Watts
Prussian............3000 Capt, J. Rjtchie
Austrian.. e Capt, H. Wylie

Capt. Barclay

.2650, Capt. Graham

L2600 Lt W. H. Smith, R.N.R.
Capt. MeDougall

Capt. Richurdson

Capt. MeLean

‘Capt. Menazies

‘Capt. Cabel

Nestorian .
Moravian..
Peruvian..
Manitoban ........
Nova Scotian.
Cunadian.......
_Corinthian...
Acadian.......
Waldensian........ Capt. J. G. Stephen
Phenician..........2800: Capt. Scolt
Newfoundland....1500 Capt. Mylins

FROM FPORTLAND,

Progsinh. ., ceicenverrneerssvercrsenne 1ens
Sarmatian ..
Circassinn ,
Peravian,
Polynesian,,
Sardinian ...

RATES OF PASSAGE.
Cabin..coisvornerisosiereresne. . 380 and S70.

According to accommedalion.

Tntermediate. o vieicine vinnieenvnien . $40 00
Steerage from Montreal. oo . i, v 26 50

The Steamers of the Glasgow Line are in-
tended to sail from the CLYDE to Portland at
intervals duving the geason of Winter navi-
gation.

. An experienced Sargeon carried ou'each Ves-
sel. Berths not secured until paid for. .

For Freight or other pariiculars, apply in
- Portland to II. & AL AuvLay, or J. L. Farmee;
in Quebec to ALLaxg, RAE & Co.; in Havre to
Joux M. Curig, 21 Quai d’Ovleans ; in Paris to
GusTave Bosssneg, Rue du Quatre Septembre ;
in Aptwerp to.Aue. Scumitz & Co., or Ricuawn
Berxs;-in Rotterdam to G. P._Trraasy & Son,
or Ruys & Co ; in Hamburg to W. Gmsox &
Hugeo ; in Bordeaux to Larrrre & Vanper-
cnruves; or K. Deras & Co. ; in Delfnst 1o Cuar-
Ley & Maucowst ; in London to MontGomeris
& Greevuonxe, 17 Gracechurch Street; in
Glasgow to JAMES & ALEX. Aunas, 70 Great
Clyde Street ; in Liverpool 10 ALLax BroTuens,
Jumes Street ;i Chicago to. Anpay & Co., 72
La Salle Street: L
"M, & A. ALLAN, .
Corner of Youville and Common Stireets

CANADA LIEE ASSURANCE COMPANY,

The © MINIMUM ? system of Assurances s just been adopted by this Company, where,

By & PARTIAL APPLICATION OF THE PROFITS, RATES OF PREMIUM
o ARYE CHARGED

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the

ates for Assurance of cach $1,000, with profits upon the system referred to:

. ANNUAL . ANSUAL | . ANNUAL - ANNUAL
AGE. PREMIUM. AGH, PREMIUA. A , PRESCIOL. AGE PREMIUM.
.21 30 [T a0 20 $23 80 48 $32 70
22 31 18 10 40 24 70 49 34 10
23 a2 18 60 41 25 60 H0 35 70
24 33 1020 [ 43 | 26 50 al 37 60
25H B! 19 80 R ! 27 40 H2 39 GO
26 {35 20 10 ) 44 28 50. a3 41 70
27 i 3G 21160 HEEE 5 29 60 54 44 00
24 } 37 a2 00 ito46 30 GO a5 4G 40
29 1t oss | a1 31 60

The above table, and 2 full explanation of the * Minimum” system, ave published, and may bo

had upon applicntion. . . .
A, G. RAMSAY, Managing Director, HAMILTON.
3. BEIE LS, Sccretary.
Agent in Toronto, J. D, HENDERSON, Canada Life Buildivgs, 46 King Street West,
R. POWNA LL, Genoral Agent for Province of Quebeo.

Caxava LiFs Buimine, 182 Sv. Javes STReET, MoNTREAL.

Fire Record.

El)\\':\RDS‘ FIRE-PROOF SAFES in.the
great fires which destroyed St. Jobns,
Quebee,) and an:important part of - Kingston,
were tested agninst all others and ‘invarinbly
proved Lo o

THE
INTERNATIONAL
Railway and Steam Navigation

GO E.

Published semi-monthly, contuining the
TIME TABLES and MADPS of all OANA-
DIAN and the principnl AME#®TCAN
RAILWAY. and STEAM NaVI-
GATION LINES.

For sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers,
IPRICE 20 CENTS.

C. R. CHISHOLM & BROS,, .
LPublishers and Proprictors,
162 St. James St.,
MoNRET AL,

REALLY FIRE-PROOF,

the contents of the safes were intact, The fol.
lowing firms owned these safes :—
J. E. MOLLEUR, St. Johns.
LOUIE BOSQUE] s.
ARPIN & FREDEAT:, 8¢. Johns.
D. D, St. Johns,
THERS, St. Johns,
WILLIAM MARTIN, Kingston,
ST. JOINS, WOOLLEN MILL CO., 5t. Johns.
LANG ULIER & DECELLES, 8t. Johns,
NATIONAL EXPRESS CO., 8t. Johns.
These safes, as taken out of the ruins, are now
on exhibition at the Edward Safe Factory, No.
49 St Joseph street. ., ; ,

TEHE MUDUA L

@NSU&AN@E COMPANY

OF THE

COUNTY OF HOCHELACA,
194 St. James Street, - - - -  JMONTREAL.

el & il W—
OFIICE BEARERS: .
WILLIAM RUTHERFORD, President. | JAMES GRANT, Managing Dircctor.
. DIRECrORS:
. CJL K, WARD, Mayor of Notre Dume de Grice. .
Joseph A. M. Lapierre, M.D., St. Jean Bap, Vil Michel Lefebvre, Mayor of Coteiu St. Léuis
Duncan Macdonald, Railway Gontractor I - .dolm MeMillan, Oil Merchant and Refiner.
Narcisse Trodel, Mayor of St. Henui, - William Rutherford, Lumber Merchant,&c
Alex.. Holmes, Lumber Merchant, &e. . I James Grant, Cote des’ Neiges: A
Legal Advisers—Mesers. Crosg, LUusy & DavinsoyN, Q.C. Bankors—Tix CONSOLIDATED BANK,
) ' Secretary & Treasurer - JAMES GRANT.

Fire ,Insu,run{;es of cvery. deseription, not specially hazardous, granted on
- gquitable terms, - ’

PIRE
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LONDON & LANCASHIRE -

LIFE ASSURANCE GOMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chamkers, St. James Street, Montreal

DIRECTORS.

C. A. Lernaxc, Bsq., (Sherifi of Mont-
l Hox. DoxaLp A. Suit, MP. [redl.)

MEDICAL OFFICLRS.
Gro. B. Feswics, Esq., M.D., Professor of Surgery, MeGill Colleye.

Wittaam Workmax, fisq., Chairman,
Arngxavoer M. Devisug, Bsq.

AntHUrR A. Browyg, Esq., M.D.

Manager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a Eritish Office,

3?7 Active, enerﬁctic”A rents wanied througlout the Dominion, to whom
liberal inducements will be oflered.

Decposited: with the Dominion Governmert. $50,000

JOHN WINER, Prcs’t.
GEO. ROACH and

CHAS, D. CORY,
Mannger.

Capital, $1 000,600\

‘SIMPSON & BETHUNE, General Agents, §

MONTREALS Office, 329 Notre Dame Street

WERCHANTS MARINE NS,

COMPANY OF CANADA.

V]

CAPITAL - - - - - - - §1,000,000

With Power to Increase to$2,000,000.

. -0
EBilead Oflice, NMontreanl.
o

.BOARD OF DIRECTORS:
WM. DARLING, Esq., President. :
A. W. OGILVIE, Esq., M.P.P., Vice-Dresident.
San, Wappenn, Bsq.”  Jauss Lonn, Esq.
Jaurs O'Brisn, Esq. W. Witnary, Esq., Que.
W.R. OswaLp, Bsq.  D. C. Tnomsox, Hsq., Q.
Aveusmin Cantiy, Esq. F. M. Avper, Esq., Quo.
Hox. Perer Mitcseizn M.P. .

Eowaun Maorav, Esq.
Avngx, WALKER, Esq.
Jamgs MacDouaar, Esq.
C. H. Gouwp, Esq.

o

This purcly CANADIAN COMPANY is now prepared to
Lake every description of Inland and Ocean Marine Insurance,
on the most favouradle terms, throughout the Dominion.

J. K. OSWALD,

Q@eneral Manager

FIR and MARINIG
INSURANGE,

THE BRITISH AMERICA

Assurance Company.

INCORPORATED 1833.

HEAD OFFICE: ’
Cor. of Court and Chiuicle Streets, Toronto.

BOARD OF DIRECTORS:

Hox. G. W, ALLAN, M.L.C.
GEORGE J. BOYD, Esq. Ese
Hox. W. CAYLEY. JOS. D. RIDOUT. Esq.
PELEG HUWLAND, Esq. JNO. GORDON, Esq.
ED. HOODER, Esq. o

HUGH MeLENXNAY, Esq.-
PETER PATERS

GOVERNOR PETER PATTERSOUN, Esq. .
DEPUTY GOVERNOR Hox. WAL, CAYLEY..‘
INSPECTOR

JOHUN'F. McUUAIG.

General Agents KAY & BANKS. -

_—

Insurances granted on all deseriptions af 3 against” nd
: ¢ asaf’ property against 1 !

damage by fire and the perils of inland xm.\-igntion‘. .ggegcies eslgl?ic?lng -

in' the principal. citics, towns, and ports of shipment lhroughon‘lf’l?xa ‘

Provinge,
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ROVAL CANAD

FIRE AND

INSURANCE CO!

MARINE,

PANY.

THIRD ANRUAL STATEMENT

Fror thho Teary ending Sist Drocembrer, L8875,

Amount of Capital Subseribed . .
ASSETS.

0.S. Bonds and other Securities nﬁd Cash in hands of U.S

TrUSEEES crvvrarer iavrsesrensresansans
Bank Stocks and Bonds (Canadian)...
Due by Agents in course of transmission..
Mortgages on Real Estate (1st lien).....
Bills Reeeivable (Marine Premiums)...
Amount of Interest due and acerued

Due the Compuny for Snlvra:gus, Clums on- Re- Insnr: mws

and Premiums due H
Office Furniture (Home and Foxcxgn)

$6,000,000 I Amount of Capital paid up'in Cash , . . 8§79,780
Cash on hand and on Deposit .....cvirinnecerinsiievires canaes 60,252 59
Total Assets... cierrererne enne. §1,387.999 85
$681,218 78 TLUABICITIES
0‘{5’;25 29 Total Linbilities, including unpaid apd unnd)u:.!w] L.osses,nnd
37000 (l6 Awmount quunui to re-insure all outstanding Risks......... $664,700 62
43714 97 INCOME.
16,716 52 | Premiums received..ou.eneeennn... w .-$1,308,680 .36
Interest on Investinents w67 ‘JS" 35
$62,502 48 . -
2 ’,""" T4 Total Income duriug the Year.... Ceeeraant $1,426,662 71

The above Statement is presented to the Canadian Public ns an evidence of its strength, and the Company trusts to receive a coutinuance u( the

patronage hitherto uccorded by the Insurance community.

President, {

JOHEN OSTELL, . . . -
ANDREW WI .;SO}\
M. C. MULLARKY,
W. F. KAY,

Board of Directors.

HUGH

DUNCAN:

J. ROSAIRE THIBAUDEAU, .
ANDREW ROBE R.TS() N,

MACKAY,

Mch"l.‘YRB

Vice-President,

[ JOSLJ.’H BARSALOU,

Trastees of Funds and Sceurities in the United States :—RICHARD BULL ‘BEUGENE I\I‘LLY AND J'OH\' D WO(JD

New York Managers :~ J0OS. B. 8T. JOUN, W, J, HUGHES.
Boston Directors—GEORGE  RIPLEY,

CUMMINGS axp HARVEY D. PARKER.

Qpice, No. 181 Broadway, New York

LEZRA FARNSWORTH .D. N. SKILLINGS, (JIIARLI‘.S \\III'L‘\II'\ WM. CL;\'FLXN, JOLN
Manager—Q. F, SISE, 24 Congress Street, BOS

ON
Detroit Direclors—EB, G. MERRICK, Chairman ; ALEX. LEW IS Mnyor of Detroity HUGH MOFFAT, L. P. BRIDGE axp PETER HENKEL
General JJLM—-—IH&NRY F. CRAWF()RD 115 G‘-nswold Street, DBTROIT T .

New Urlcany Directors—J. M. _\\luu, Wm. Flash, Jos. Bowling and I'. Eugster.
LOCAL BOARDS IN (“\NADA.

TORONTO.
R, Wilkes, MY
- Benj. Ly msm (Lyman Broz & Go.}
Wm, Arthur,
SOllcxtorbwﬁeutty, Chadwick & Lash,

Capt. Clns. Perry, Agent,

BRANTFORD.

C. U. Waterous, (C. . Waterous & Co.)
Alfred Watts, Merchant,
1. W. Brethour, (H. W. Brethour & Co.)

James Wilkes, Agent,

KINGSTON,

John Carruthers,
Johp MacNee,
Jumes Richardson.
AL, Doramn.

LONDON,
Geo. ¥, Birrell, (Birrell & Ca.)
Daniel Macfie, "Morchant.
Ellis W. Hyman, Mcrclmnt

. G. Smyth, Agent.

Rarrister-—~lugh MacMahon.

Solicltors—McKilean, Gibson & Bell, :
8. Joneq Agont,

C. F. Gildersleeve, Agent.

Solicitor—G. Syduey Swmith
M &

HAMILTON,

James Turner, (James Turner & Co.)
John Stusrt, (Harvay, Stuart & Co.)
Alex, \lclunm, (Domnld \lv..lnnus & Go.)

QUEBEC.

TTan. 1. Thibaudeau, M.P.

A. Joseph, Viece-Consn) of Belgium,
Joseph 11nmel, Merclluut

O. Roy, Agent.

ST. JOHN, N.B.

J. 8. B, De Veber, M., Merchant,

Nimon Jones, Merchant.,

J. U, Parks, Merchant,

Hon., T, W. auglin, M.I”., Speaker House of
Commons, -

Thos, Furiong, Merchant.,

T. B, Robinson, Agents.

ManaJer——-Douglu; West, 195 Gravier Street,

" PORT HOPE. '
J. Ross, M.P.
Arthur Williams, M.I.D.

. A M, Coshy, Agcm
COBOURG. -~
Teler ‘\rc(..ullum (of MeCallum & Son.)
John deffory (ot JLlTur) Iro.)
Guorge Guillet.
Jolin Butler, Agent.

WINDSOR.

wm. MeGregor, M.V, (Banker.)
Gico. (,nmpbull‘ Merchant,
C. D, Grassett, Mannger Molsons Bank,

- ML Melntosh, Merchant.

J. C. Patursoun, Barvister,
Fraser and Johngon, Agents

HALIFAX DIRECTORS :
J. B Dofius, Chairman,
‘Thomag 15, Kenny,
A, W, West.
Wi, Esson,
w. J. Lowis.
W. M. Harringlon.

Representmg in alf nearly one thousand Bistinct Agencles.

CHAS, G. FORTIER, Manager Murine Dept. |

ARTHUR GAGNON,

Secretary-Treasurer.

DAVID L. KIRBY, Sub-Manager.

ALFRED PERRY,

General ﬂ[anagcr
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Insurance., STOCKS AND BONDS, :
- chm ted by J D Orawrorp & Co., Members of the Stock Exchange.
THR g Dividend] Closing
NADME, g ~ulﬁ?.¥xll})2}l p(“’_;\ _“:‘")‘ Rest. last Prices
Accident: Insurdnce . Ce 0 ‘ % : 6 Months. ann. 3th.
A : . . $ & per ot
OF CANADA Canadian Bank of Commerce ... | S350 c.ooo,ooo 1,900,000 4 122 122
. Consolidated: Bank of Canad: 100 (177’990 230,000 8t 011 96}
. Dominion Bunk.. &0 970,250 270,000 4 128%
The only Canadian Company sol st bownsinips & oo moas H 135- i
g 7 - Sustern LTownships 507 o3
-y a. ;p[l -y soie Exchunge lh}l‘n]\ ! 100 1:088,888 '3'8 888 35 o i 1&)25
. / - s Federn) BuliK.veiiaeiiaiaonaonianfinaaes X 40, ‘ ol o2
ly-devoted to Insurance against:-Aeci Humiton: . | o it % 333 i W
. Lperin Bank. . th 32, 26,
dents, and giving deﬁmte Bonus to’| W |iulques Gurticr ] e LEOATE | eroerens 0 321 33
;ﬂ Meehanics’ Iank Hu 466,510 1 weioiii doiiiiieen,
the Policy holders. : " ( Merchints: lauk of Cunada 100 syizdat | 1,000,00 8 s 0y
: cropulun............... 400 | L.l ]
4 | stolsons tank - ; 1,948,990 540,000 4 11 s
This O’ompany s noi mixed up | @ |Montreal....... 20 1 ugg’,s?g 5,50‘.(’);;!03 7 1834 1553
Maritime ....... 1 450,54 7
ith Li ]' e Nationale .. .-« &0 2,000,000 a0 3y
wit L/é , Lire or any 0llzer class of Ontario Mank. ! 40 2,950,272 £25,000 y 1024 1084
In:uram‘e 1 is for Quebee fank .. %?)8 2 %1{%.!‘))!3(3 475,000 3% o6 é\){)
* standard. cevve. 28,36 vectoens
i‘oronto ...... 180 > 00 o0 %,ggg.ggg 1,388‘888 g 174% é{)ﬁ
Bank . 100 ‘ 50,/ E B %5
ACCIDENT INSURANCE 3‘.358'31;:}'0. ...... 100] 1,000,000 | T2RE5 | ....... :
u . : % Bnu(:\lh North America . -Cfig 4, Sﬁg % 4,5(5'8‘006 1 llb%%gg i, }% ;:}E}
oo Building and Loan Associstion. < 75 760, . 2 .
alone, and can therefore transact the | canadaLanded Crodit Ca s | el nouson | oo 40,000 ¢ o 182
busi y i, Canadr erin. Loan and Suvings Co...{ 80 ,760,000 ,760,000 580,000 6 %:?}
5 4 ; - Dominion Savings 80C.ceviansa. vevanes
usiness upon the most favomﬂ (-2 i)m,,,,,im, megr’; h Co. G gg coo,gon 483'800 :24 183%
. , . Fariers’ Loan and Savings Co. b b b
Ler 28, and a secure bﬂ'”:- Freehold Loan & Inv usm‘xzent do. 100 640,000 00, b 146" 146}
R - * Huron & Erio Sav, & Loan $6C..ceease.y 50 800,000 800,000 3 185
hnperiat Buildingand Savings Socie y g 68 600,000 600,000 4 112
T Loudon & (,x‘m LonnC& Ageney Co...e gg 3,88‘6,&)0 o 688.888 2 Hﬁ 1485'
37 —8 Y e 3 Montreal Telograph cesencrarenras . 3 230,
Lresident :—SIR A, T. GALI‘], K.CALG. )%QlltrLl\}((:Ny‘i:u\(;O N & .,,g$:0 1’388'000 g 13[,} %gg
. N . Montreal City Passenger Ry Co. > i 3
MANAGER AND SEORETARY : Montrenl Ilimldim: Asgbocuu’mn.. . gg g%,g(zg o0 ‘é 128 1245
Montrenl Loan & Mortgage 8'y. 8 00, % 2
EDWARD RAWLINGS Ontario Snvings & Jm‘."buc vlees 50 ) 2,000,000 621,900 b 127
: ' 1’10\|uuuléu,rn\:uu,u‘t\Umh(i‘m;, Soe }88 1 égg.gg\& 1 Egg,ggg ﬁ gg 5
. NTRE Itichelien & Ontario Nav. Co, R .
- MONTREAL, Toronta City Gus Counnv 5 'ggg.ggg 3;’88888 ; 5 ul
— P - ! 2 Uunion Permanent Building Soe......... 11 300, 00, | Na B
AUDITORS: EV‘\N‘S & I“DDL_L"' Western Canada: Logu & bmhw Co U 800,000 500,000 185,600 b 1454
SEOURITIES. Montreal.

SURETYSHIP.
'iinE CANADA

GUARANTEE COMPANY

MAKES THR -

Grantmg of Bonds of Sureiy Jsth
ITS SPECIAL BUSINESS.

There is now NOWXCUSE for any cm-
ployee 1o continve to hotd his fiiends under
sueh serious labifities, as -be can at once
relieve them and ke

SURETY FOR HIMSELF

by the payment of a trifing atmrm/ sum 1o
this, Company. .

This Coripany is not mixed up with -Fire,

Marine, Life, deciacnt or other business ; its
whole Capital and Funds-are solely for the
sceurity, of those bolding its Bonds.

Jasvary 7th, 1876.—~Tke full deposit of
250,000 bas been made with the Govern-
ment. It is the only Grarantee f'ampm/_) that
bas made any Deposit.

HEAD OFFICE: — MONTREAL.
Lresident .—Sm. ALE\ANDI' r ™. G ALT.

}fanager :
EDWARD RAWLINGS.

AUDIZORS: — EVANS & RIDPELL.

Canadlan Government Debentures, 6 per ot. 1877-80 . 102 106
Do. do. b perct. .., 104 105
Do. do. 6 per ct., 188
Dominjon 6 per ot. stock . . 1013
Dawinion § per cent. Stock. .o 997 100
Montreal Harbor Bonds 64 p. e 1004 1014
Do. Lorporutiun ¢ per ct, Bonds 100" 10]3
Do. 7 perect. Stook <. 116 118
Toronto City 6 per Clececaceocancensae ‘ees
County Deabentures, {Ont.) 20 years 6 per o
‘Fownsbip Debentures, (Ont,) € G Speret ... 97 08
INSURANCE COMPANIES, p
Brirtan.—{ Quotutions on the London Market, Dec. 22nd.) EXCHANGE. lhlontrenl.
E ] Bank of London, 60 days ...... oo ee 41087 109
No Last g8|8 ) Last (do}d iUlnns 0;1 I\‘c,w‘ YorK.esaoaniaaaann % pm,
& M Py N YL S 3 g « serresserees
Shares, |Dividend. Namu or Coarx'y = é E% ::;51(.. o dNI,lSALw N(;l'k # ip: !
- INSURANCE COMPANIES.—UCARADIAN,
20,000 | 6 pwe. |Briton Medicnd L, [.L10] 2} £0 10: | "Na. | Last Trval.
50,000 [ Briton Lite Assac.q 14 2 1 [Shares|Div’d. [NaME oF CO’y.[ol $N" alOﬂ’rd A'kd
50,000 bp.e [C. Unioni. L, &M B[ & 164 i ——
5,000 J‘O Edinburgh Life. .. 300 | 16 354 l
20,000 [6 b £210 |Guitrdian 1, & L., |10 | 50 } 62 647 150,000 | 10-12 Stadacona In.Co. $100 [01.93
12,000 | £6 p.sh. Hmperial Kire.. W01 20 93 5 :
121,00 g Lanenshive &', & L 20 | "2 7§ 110,000 Olawa Ag'l.....] 8100 100
10,000 11 Life Ass'n of Scot.} 40 1 §3 26
35,82 12 Londun Ass. Corp{ %5 | 124]  Gl4xa
10,000 G Lon. & Laneash, L] 101 1} j\l Clowing
£301,762] W Liv.Lon & G.F.& 1) 20 | 2 124 | shrs RAILWAYS. Pa.| Quotations
30,60() 20 L\‘muwlr‘u F'&,&.\‘ll . )98 ﬁ‘ 43;}:{1 [T Do e
\] 48 North Brit. & Mer] § 3 SR
43‘7’% 184 D PIenix 1re. ooenfieandoadl 2251 {100 Athsled St Laszoncy Sha, Nl
200,000 tueon Fire & Life,| 10 | 1 33161 o0 | Mo do. Brd Mort. 1804 ¥ 100
200,000 Jtoya) Iusurauce..] 20 | 8 .10 |BufFalo anid Lake Huron ol .8,
125,000 32 |Sooth. Commereinil 10 | 1 3 | 1v i Do do. G, pe. Jst Mort.. o urd
g B Ty ey ¥ L R O I T M S LI
20’00” 10 sc"" ]’l‘()\'. P& L 60 8 104 Too l},nuul Tnmk' of l:u:mlu 8 )
20,000 201.6 JStandard Lite....{ 60 { 12 73| w0 | e kg Mort T, Tet el o
CANAD [fAN~Monitredl, Quateetions .. p.C. 100 | Do L 2nd do v5
10,000 | D-tmos. |Brit, Amer. K& M [R50 250 11233 124 :m’l };g :{" 12
2,500 [ Canada Lite o.o.. L0 150 1170 i 2 T
11,599 110-12 mos {Citizens I L.G. oo | 10 1100 .. hnl-«]mm l‘nnd‘\tk Mt Deb 46
5.0400 | 8-12 mos.[Confederation LitellO0 | 10 07 Stkgl Do Gy e Varp Deh Serly -,-_1_1
5,000 [ G-10 mos.{sun Mutuaf Life., {lov [ 10 {1024 2 'v{)‘l‘lk!—“ml{‘nx n_'fyllgﬂz!i- W
5.0u0 ]10-12 moalsolated Risk Firejod |10 [120 b ) D by duopey 1S "
6.600 | 4-6mos. tProvincial ¥, & M} 60 1 75 9 o | Dby 6, profeany L1 68
2,600 10 Quebee Kire...... U0 1130 1120 100 | Do Perpetunal 5 p ¢ Debenture § 800
2’000 10 Queen City Fire ..{ 50 | 10 {160 135 | 100 Hntenat Bridge & p o Mart e, 103
51100 | 7} 6 mos. Western Assur’ co.( 40 | 20 (143 {(C'é \{ ot Canade pt 's'tf:"l:‘t)\x':-lt .. 1
60,000 |10-16 mos. | Royal Can. Ins.... (100 | 10 | 94} 100 N of Canal 6 b ¢ Lst vel Bunde 98
4560 | § per ct. jAce.tonsCo, of Cun. (100 | 20 100 1 . Da do Sud do n
23495 18 per ct. {Can, GuaranteeCo.) 50 ) 20 1024 | oo \mmurnhxu;mlm-, l‘:'l“: e Tl B R
20,000 [30-12imos. jCan. %L 1° puid upil00 | 10 1103 1034 56 L von Grey & Bruc(‘.7lvc{ﬁlw et Mort|all| oe
10,000 g l0perct. 924 941 yoo lywoh, Groy & Bruce s pe B, bt Morif ull | 2.
20,000 Joveoseeeno|Nationul Ins. ¥.. (200 | 10 | 91 100 | Torohto & NIplsalng SW0ck svaeraeeees o
.o Iro do 8po, & ymnx.... o] 90 .o

The Habillty on all Bank Stocks Inlimitel to doublo the Amount of the Subseribed Capltal, On all othor Stocks the Uabllities

» uarhioldurs Is strictly ]hn\tud to I.hu amonut of the Subscr{bed Capital,
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Ensurancee,

QUEEN

Insarance Co’y.
OF-
LIVERPOOL AND LONDON.

CAPITAL. - - $10,000,000

— 00~

FIRE.

All odinary ri‘ks insnred on the nast fuvorable
txerms, and logses paid linmedintely on betngestablish-

ed. LT F E
The Security of # British Company offered.
A.MACKENZIE FORBES
H. J. MUDGE,
Montreal,
Chief Agents iu Canads

THE STANDARD
LIFE ASSURANCE CO.Y
' ESFABLISHED 1825,
Heap Orrice ron CANADA, - MoNTREAL.

1ncome, over Three Millions and a half.

Claims paid in Canada, over $500,

Kor intormation ns to Life Assurance, apply toany
of the Ageucies throughout the Dominion, orto

W. M. RAMSAY,
Manayer, Cana-a.

CARD.

The Subscriber having leased the splendid
Business Stand, '
Corner of St, Peter and Craig Streets,
Will hold Regular Sales of
QGENERAL MERCHANDISE AND HOUEEROLD EFFECTS,
" EVERY. TUESDAY AND FRIDAY.
Yersonal attentfon will be given 'to all Sales, aud
prompt returng made. L
ADVANCES oN. CONSIGNMENTS.
W E. SHAW, Auctioneer.

"nus TATER IS ON FILE WI1TH

The Journal of ‘Commerce,

Finance and Insurance Review.
DEVOTED TO ‘
Commerce, Finance, Insurance,
Aining and Joint Stock Enlerprises,
-Issued every Friday Morning,
SUBS TRIPTIZIN
Canadian Subseribers - -
British « - - -
American - i
Single copies -~
OFFICE: Exchangs Bank Buildng,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame Bt., Montreal.

2ail - ys

-~ $2 ayear
10s. stg.

S3U.8, ¢y
‘= 10 cents each

M. S. FOLEY & CO., Publishers & Proprictors.

Rasurance.

Royal Insurance Coy.

OF LIYERPOOL AND LONDON.
FIRE AND LIFE.

I)inbility of Shareholders unlimited.

CAPITAL - - « - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HISAD OFFLICE FOR CANADA~MONTREAL.
Lvery description of property insured at moderate
rates ot premiutu,
Life Assuronces granted in all the most approved
forms.
H. L. ROUTH,
W.TATLEY,
Chief Agents

THE

STADACONA

Fire & Life Insurance Co.
HEAD OFFICE: . .. , QUEBEC.
FINANCIAL RESULT OF 14 MONTHS BUSI-

. NESS TO 31st DEC., 1875.

Authorized Capital, . . §

5,000,000
Subs~ecribed do, . . 2,300,000
Pald up Caplial, . . 200,095
Government Dol)osit, {Fire) 50,000
Do, do. (Life) 50,000
‘Total Revenue, Fire Preo- y
mafums, ﬁnul’lnlcreut, )‘ $223,775
Total Lowses, e e e e 63,528
Invested Fands, e e . 194,713
Ciawsh In hand and Deposit, 49,193
Othier Assels, e e e . 49,888
'Fotal Asscts. . . $293,794

Thiz Company has now established ftself, and bas
tl Brauches and 207 Ageucies in the Dominlon,

GEO. J. PYKE, General Manvger.

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HEAD OFFICE.... Porduto Street,. ... TORONTO, ONT

PRESIDENT : )
The Hon. J. H, Cameron, D.C.L., Q.C., M.P,
VICE-PRESIDENT:
AL I Fulton, Esq.
OTHER DIRECTORS @
D. McKuy, Esq., Toronto.  § W. Xay, Esq., Goderich.
C, J. MacDonell, B3q.,T0- | A, Caaneron, Esq., Cashier
ronto Merchunts’ 'k, Toronto.
A, R. MeMnster, Baq., of | W, H, Danspungh, Toronto
A. . Medaster & Bro., | Dr. Brouse, Prescatt,
“Toronto, Augus Marrison, Esq., Bar-
Johu Smith, Toronto. rister, M. 1%, Toronto.
Manager.—Arihur Harvey, Fsq.  Geo. A, Hine, Esq.,
Asst.-Sec’y. . Fire Inspector.~G. H. McHenry, Ksq.
Marine Department.—Cuapt. A. sStanley.
Bankers—The Canadian Bank of Commerce,

Insurance effected at reasonable rafes on all deserip-
tion of property. Fairness in settlement and an equitas
ble construction of Insurance contracts, are the fnvari-
able rules of the Company,

ARTHUR HARVEY, Manager.
- THOMAS A, EVANS, Agent,
160 St. Peter street, Montreal.

B

fusurance,

ﬁ;eztﬁ‘ gnmn & {}%‘&r&antile

Fire and Life Insurance Company,

EITABLISHED 1809,

Subsacribed Capital, - £2,000,000 Stg.
Paideup Capital - - - - - £250,000 Sty.

Revenue for 1874 - - - - - 1,283,972 ©
Accumulated Funds - - - 3,544,752 «

INSURANCES AGAINST FIRE
ACCEPTED AT THE GR2DINARY RATES OF
PREMIUM,

IN THE LIFE DEPARTMENT

Moderrte Rates of Premium, snd specinl schumes
adapted to meet the various contingencies con.
nected with this departiment. - ’

The next DISTRIBUTION OF PROFITS wil
take place at 31st-December, 1880,  All policies
on the Participuting Scale, elfected un or before
31st December, 187, will, in terms of the Rules
of the Compuny, rank in that Division for Five
Years' Bonus. -

MACDOQUGAL & DAVIDSON,
. ~ Geueral Agents,
Wm. EWING, Inspector. ’
72 St. Frangois Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto,

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT,

Capital Two Million Dollars—$103,000

Deposited with the Dominion .
Government.

HEAD OFFICE, - - MONTREAL,

No. 179 87, JAMES STREKT,

DIRECTORS.
S}r Hugh Allan, Prestdent. Adplphe Roy,Vice-Pres

N. B. Corse. Axdrew Alan,

Uenry Lyman. John L. Cassidy.

Robert Anderson.

) EDWARD STARK,
Manager Life, Quarantee and Accident Departmein)
JOHN HUTCHISON,

Manager of Fire Department,
ARCI'D McGOUN, Secretary-T'reasurer,

Fire rigks taken at equitable rates baged upon
theirrespectivemerits. All claims promptly and
liberally settled. o ‘

OxvaARrIO BRAYOB-N0,52 Adelaide St. Enst Toronto
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Canada Agricultural Insurance o,

180 $t. James Street, Monitreal.
Capitals $LO00,000.

ADVANTAGES OFFERED.

'bis Company makes & specialty of insuring Farm Property, Private
Resudences, and non-bazavdous Property against loss by Fire or
Lightning. :

JItL “uys wll losses cansed by Mghtning, whether fire eusues or not.

isures Live Stock wgainst death by lightning, either in the Building or on
the promises of the Assured.

OFFICERS: .
WILLIAM ANGUS, President. AL DESIJARDINS, M. Y., Viee-President,
EDWARD U. GOFW, Managing Director§ See, J. 1. SMYEY, Chief Inspector.
WAL, CAMPBELL, Secretary
J. P, CONSTABLYE, Assistant Secrctary.

N.B.—People desiring Insurance in this Company should be careful abont
giving their Risks to Agents.of rival Companies, who cluim the Compuny they
represent to be the sume as onrs, We hear of a great deal of this kind of dishonesty
being practiced on the public. . '

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

ALEX. W. OGILVIE, M.P.P., Presidont.
WILLIAM ANGUS, Fice President.
HENRY LYBE, Secretary.

C. D. HANSON, Chkief Inspector.

Head Office, 180 St. James Street.

Deposit with Dominion Government, $50,000

EXPERIENCED AGENTS THROUGHOUT the DOMINION.

Fire Risks written at adeguate Rates,

Hotelw, : SHIPMENTS QF—
ROSSIN HOUSE, Live Stock to the English Markets.
~ “TORONTO.

$2.00 to $3.00 per Day
According to location of room.
Specinl Rates by Week or Month,

Extra charge for rooms with Bath and Closets
attached. :

Rates

G. P. SHEARS. .
Avpril, 1876.

THE

CAUTION.

ELPH'S PATENT HORSE and CATTLE
FITTINGS.~Saveral persons having dur-
ing my absence in England, infringed my
Patents (against whom legal proceedings are
now pending), NOTICE is hereby given that
ship owners or any person Shipping Cattle or
Horses in Stulls or Fittings constructed in ac-
cordance ovin imitation of . my Patents, with-
out first having obtained a license to do so,
from cither myselt or my authorized agents,
will have immediate legal proccedings tnken
against them withont further notice.

(Signed,) F. 'H. RELPH,
Patentee,
Dominion Co’ys Wharf, Montreal.

CANADA PAPER CO.,

IMFORTANT TO TRAVELLERS.

GREAT REDUCTION IN JCHARGES,

The Proprictors of this well-known First-class
Hotel have reduced their rates as below, accord-
ing to location of Rooms:

G0 Roomw with Board....$1.50 per day.

80 & 1S <6 2.00 (13
60 - ¢ i [ Q.50 6
60 113 (13 43 3.00 [13

A limited number of SINGLE and FAMILY

BOARDERS taken for the winter months at
reasonable rates. : s

BROWNE & PERLEY, .
; Proprictors.

ELLISPATENT GAS-BURNER AND
REGULATOR,

With Opal Globes. The best, the most econo-
micaly the cheapest; 20,000 now in use in this
Gity.  Adopied by the Government and all the
leading Merchants and Manufacturers,  Send
your orders to'the

MONEREAL NOVELTY CO,,
236 St. James street (1p one tlight) Proprictors

and Mauufacturers, ©
Gond Agents wanted in- every city where Gua is nsed

JOHN H. WILSON,

Agent for the celclﬁmied

LOCKMAN SEWING MACHINE
. AND THE )
NEW YORKX SINGER,
39 BUADE STREET, QUEBEC

(LYMITED,
LATE
"ANGUS, LOGAN&CO.,
MANUFACTORERS OF
News, Book and Coloured Printing
. Papers,
ENVELOPE PAPERS AND ENVELOPES,: .

Mauilla, Brown, Greyand Straw Wrapping Ps\pers;

Romlnt: Felt aud Mateh Paper, Strawboard and

'aper Bags, Curds and Card Board, .. -

) Blank Books, -

IMPORTERS OF EVERY DESCRIPTION .
OF FINE P

WRITING AND JOBBING PAPERS, ENAMEL.

LED VAPERS, EXVELOVES, -

Millz at Windsor, Sherbrooke and Portneud.

374, 876, 878 ST, PAUL STREET,
NONTREAL 3




. Insurance.

"BRITOHN
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, Loudon,

HEAD/OFFICE FOR THE DOMINION :

12 PLACE D’'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.
£20,000 Stg.depbsitcﬁjﬂx Imperial Govern-

ment.

350,000 deposited with Dominion Govermment
for exelusive benefit of Canadiaun Policy-

holders.
JAS. B. M. CHIPMAN,
Manuger for Canada,

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OFFICE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL.BROS,, Agents.

Subscribed Capital, = £1,600,000 Stg.
Pajd-up Capital, = £700,000 Sty
ASSEES, = = « = = ~ £2,222,552 Stz

THE . o
LiverpoolzLondonGlabe

INSURANCE COMPANY.

-01—

LIFE AND FIRE

' 810,000,000

Capital - - - -

Funds Invested in Canads. - - 700,000
Government Deposit for Security of
Canadian Policy Holders - . -~ . 150.000

Security, Prompt Paymentand Liberali
ty in the Adjustment of L.osscs
are the Prominent Features
’ of this Company.

CANADA BOARD OF DIRECTORS :

How. Hexry STARNES, Chairman, T, Craxr, ¥sq.
D(‘Q.-Gimirmmn, [Messrs, David Torrance &
Co.,] ALEXANDER §. [IINCKR, Esq., S1r
AupxanoerT. Gawr, K.CALG.,
Turoboe HanrT, sq.

G. F.C. SMITH, Resident Secretary
Medical Referce—D. C. MAacCALLUN, Xuq., M.,
Stending Counsel—}REDERICK GRIFFIN, Hsq., Q.C
Agencios Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

S MONTPREAL.

@'ife gssuxiatingt of %coﬂunb.

ﬁSTABLISHED 1838,

JIEAD QFFICE FOR CANADA
MONTREAL, 99 ST JAMES ST.

) DH!!EC'H.‘OHRS:
GRORGT MOFFATT, Esq., (Gillespie, Moffutt

& Co) . :

PETER REDPATH, Esq., (J. Redpath & Son.)

J. H. ]lsl M)OLS()N,'ES(]., JoH. R. Molson &
ros. ‘

J. G." MACKENZIE, BEsq., (J. G. Mackenzie &

- Co.
JOSEPII DOUTRE, Esq., Q.C.
Solicitors.~Messra, RITCHIE & BORLASE.
Medical Officer—R. P. HOWARD, Esy., M.D.

Applications . for Class B. Policies to date
_from_lst December, conferring unusual privi-
leges, will be received until 31st January, 1877,
securing an additiona! yemr's Bonus of probably
£40.0.0 on a £1,000 Policy, more thau later
entrants,

REPORTS of the 37th Aunual Meeting and

Balance Sheets can now be had on application

to nhove office, or to sy of the Agents through-
out the,Dominion. ’

RICHARD BULL,
_ Seeretary.

'_;I_'hé vOt‘ta,W‘a. Agricﬁltumlf Insurance Company.

CARAPITAL:, = BLOOO,COO.

Head Office -

President—THE HON. JAMES SKEAD. -

OTTAWA,

Secretary—JAMES BLACKBURN.

BT, OO OO0 CASEL
Deposited with Government for protection
of Policyholders.

DBIRKCTORS AT MONTREAL:

T

JOHN 8. ITALL, Bsq., Mayor, River St, Pierre.

ALDERMAN NELb;UN, H. A. Nelson & Sons.
' ALD. MET, M.P. : .
J. ALE. QUINET, 1. BEAUBIE

A. PROUDFOOT, M.D,, Oculist, &¢., &e.
1ON., P. MITCHELL.
N. GAGNON, Champlaju,

N, M.I.D,

This Company Insures nothing more hazardous than Farm Uroperty and Priwale Residencee.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Farm Property, Private Resideuccs‘ Churches, Convents, and Risks of a similar Clags,
Alsy Contents of such Risks.
No Insuranee eifected on Manufucturing or Commercial Risks, thus avoidinglosses from sweeping
: ; fires, to which many Compauics are liable. o

Tarmers and others owning Private I)wyellinngouses will find it very much
. * to .their advantage to Insure with this Company, .
As ils Rates and the provisions of its policics are much more liberal than those of Companies doing

.:a general business. P
The Insuring Public will notice that our DEPOSIT is in CASII; and not DebQulures or Stock,

which may be of doubtfnl value.

Rates and all information required given on application to

’

G. H. PATTERSON, GEN'L AGENT,

97 St. James St., Corner Place d’Armes, MONTREAL,

it



