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THIS JOGRNAL, IN common with other iusurance
pes3, has had its quota of narrow-headed, small-
“souled subscribers to deal with, fellows who are adepts
mhe gameof ** dead beat ; * but the champion specimen
. dfsaeaking meanness turned up the other day, when a
- stbseriber who has received and, presumably, read the
i CaxoNICLE for six years, responded to a bill for arrears
“sith the cool request to have the paper discontinued
: vihout pavment of the bill!  Asthe said subscriber
- ayines tobe considercd a disciple of Blackstong, it is

hrto presunie that he knows cnough of law to know

 fatanybody who takes from the post office rcgularl\'
gy periodical is liable for its subscription price, even
“ though a formal subscription order cannot be shown.

£ g

“trying to get something for nothing, is small.

¢ THE MAGNITUDE OF life assurauce at the present
i&ydemands startlingly large figures for its L\prusion
1At the beginning of the current year there were in
imt,lssucd by regular level prcmmm companies, exclu-
‘e of industrial business, in the United States, Can-
‘daand Creat Britain something over two million poli-
o8, assuring nearly five anda hatf billion dollars. Not-
’l'nhstandmg all this array, however, but a small por-
B0 of the life assurance field is cultivated. ‘Iake
(krada. forinstance. On the assumption that the popu-
ibonls 5,000,000, aud that families average six per-

“Tnthis case, however, the written order for the paper |
‘soafile. Weare glad to record the fact that our quota
<ol conscienceless repudiators, who make a business of |

i
|
!
!
!
!

out of the way to assume that there are two persons of
assurable age in each family, of whomn at Ieast sixty per
cent. are assurabie.  ‘This gives, in round numbers, 3

million assurable fives.  Of these, about 112,500 are
already assured, on the supposition that one quarter
of the 150,000 policics in force ought to be deducted for
policies where one person holds two or more.  On this
basis—a very liberal one—we find about 12 per cent. of
the assurable lives to beassured, or about one personin
cight. There is plenty of room cvidently in Canada
for the life assurance ageat.  On the above basis only
about one in thirteen of those assurable in the United
States, or 714 per cent., have policies; while in Great
Britain it is estimated that about S per cent., or one in
twelve, of the assurable are assured.  Our calculation
deals only with level pramium assurance, exclusive of
industrial business. The talk in certain quarters about
life assurance ** being overdonie ™ is extremely silly.

WE INVITE ATTENTION 10 our synopsis of the case
of Bain against the .Etna Life insurauce company,
which appears in our legal depariment elsewhere, and
which though in type for our last issue was crowded
out by press of matier.  The decision as given by
Judge Faleonberg, chancary division of the Toronto
assizes, recently, is an important one as settling the
question of the right of a policy -holder in a life assurance
company to demand an accounting as to its distnbu-
tion of the surplus to its muanburs. The plamtff held
an endowment policy on which he paid the stipulated
pramium as due until the maturity of the policy,
receiving a share of the surplus from time to time in
the form of divideads. When the policy matared he
was dissatisfied with the amount tendered i3 seitleanent,
claiming that all the surplus had not been distributed
from year 1o year, that ke had not received his portion,
and that he was entitled to a separate accounting from
the company. ‘The court decided adversely, sustain-
jug the contention of the company that the plaintifi
was bound to accept the action of the directors, based
on the calculations of the actuary, in the matter of
dividends ; and thatcompliance with a possible demand
from fifty thousand policy-holders for a scparate
accounting would be absurd and impossible. We do
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not know that the courts of the United States have
adjudicated a case like this in all respects, but cases
involving the same principle have been decided upon
substantially the same grounds, we believe. I'he same
is true of the English courts. '

A TROUBLESOME FIRE broke out in the hold of the
occan steamer ‘‘ Grecian’ of the Allan line of this
city in mid-ocean the other day, and though temporarily
subdued broke out at intervals afterward, being extin-
guished fully only on reaching its dock here last week.
The cargo where the fire broke out consisted mainly of
wool and linseed oil. As woolis plainly suggestive of
spontaneous combustion, and oil is supposed to have
a decided affinity for fire, the combination was one
rather trying to the nerves of the passengers and men-
acing to the treasure chest of the underwriters. A good
deal has been said, and to the purpose, of late about
the stowing of cotton bales in ships’ holds ; but a lit-
tle intelligent attention to the prevailing methods of
shipping wool would be interesting and might prove
profitable. Closely packed bales of this greasy com-
modity, away from light and air for a couple of weeks,
are liable to performances not down on the programme.

WE SINCERELY HOPE that the rumored project for
the formation in New York of a company to negotiate
loans on life assurance policies is incorrect.  The exis-
tence of such a company would only add to the demor-
alization of the business without any compensating
benefit. The tendency is already too strong among
policyholders to sign away their prospective inheri-
tance for ready money to *“ tide over” some imagined
hard place, or to engage in some seductively speculative
enterprise.  With a loan company loudly advertising
for applicants, and by private circular inviting every-
body to realize on their policies on a liberal basis and
by casy methods, the temptation to do what only from
stern necessity or soundest business reasons ought ever
to be done will be greatly increased. Surrenders for
paid-up yolicies will be more numerous, and litigation
over questions of vested right will burden the court
calendars. Besides, the companies themselves stand
ready to loan to their policyholders, if needed, quite as
much as any outside concern, organized to make
money out of the transaction, can offer. There are
quite enough side shows to the life assurance business
already without the one proposed.

IN HIS ANNUAL report for the year ending April 30,
last, Fire Marshal Whitcomb of Boston gives some

very suggestive statistics on incendiarism and who are

responsible for this evil. Something over 7 per cent.

of the total fires are set down unmistakably to incen-
diarism, while a considerable portion of those classed
as ‘‘unknown” are believed to belong to this category.
It is stated that 72 per cent. of the incendiary fires
were set for the purpose of obtaining the insurance,
and that 54 per cent. of the incendiary totals were
caused by Polish and Russian Jews ; while 76 per cent.
of the fires set for the furpoce of defrauding the insur-

ance companies were by persons of i . "
Of the total fires on the premisc * f"‘ i
sian Jews, 88 per cent. were insure or
on the premises of others than Jews 59 P
insured. Marshal Whitcomb remarks tha wn e
seem as if these figures should carry fhe“' p

to say nothing of the frequent warmnggeen
been heretofore given, and which have
reliable information in my possession Ost put
startling that its publication would at leas e are i
to insurance on this class of risks.” '-rhelh .
ficant facts, and cannot be wiped out 1 f;t
graph or two by some shallow editf"' al?;) into utt er-
tice of bringing the question of nationality
writing.

. /la”l'[dl
OUR ABLE CONTEMPORARY, the E/cr{; z(_a/j ‘l{‘;rances
and Milling News, is very confident 111 ltt’e iﬂsul""“CC
concerning the growing willingness of t.~ertiﬂg t]mt‘
companies to take electrical risks, 2°° ¢ these ris o
‘“ agents of companies who would not look 1a e business'
a year or two ago are 11OwW canvassing for 4 uestionably
This is putting it rather strongly, but ‘fn?ry and P
the decided improvements in the machmereseﬂ ave
cesses by which electricity is applied at ’izht’re is cO“‘t
been noted favorably by insurance mat. cay$ u
siderable force in what our contemp(?l’ary i
the superior safety of the electric light 11 flou ends to
establishments  where  inflammable Vaporhere i lflt'
accumulate, and buildings generally wth . rovis®
fibrous material is handled, provided'/a“‘flthe wires ""
is of prime importance—the insulation © : a7501‘1“;
perfect and the isolation from other W‘:le“ work 1’.:,
Electricity as a factorin the world's ?very ¢ 32; not uld
undoubtedly come to stay, and whllf{ we 4, the rlote' s
share the optimistic view of Mr. Villar 'r £ ilV"ay0
railway manager, that every wheel on O“be dieﬂcet
will, during the present decade, turn . reat ¢
electric power,we believe its possibilities are g that ©

attitude of insurance should in the me?:ﬂ“me tearly’
the critical observer, willing to be guide
and only clearly, demonstrated facts.
. guran®
THAT THE PRESENT rule in use by tlz;nl:da, 'fof
departments of the United States and compaﬂ}es'
fixing the reserve liability of fire insurance ! W'I“g
is neither scientific nor just, seems to be,derwrit“lg
conviction among thoughtful students of uf ent

. - epal €
Actuary Harvey of the Missouri insurat® stat

.

in his paper before the recent conventl,‘zn ePrOd
insurance commissioners, a portion of whi as jew¢
duce in another column, states the Cas:ie many meif;
from the standpoint occupied by a §°° ation. hd
whose opinions are entitled to consider 8

e
view is that the character of the risk asseum is fo!
not merely the premium received is Flfe u £ this ct ¢
the calculation of the reserve liability: troublesowo
be shown to be the correct view, thetnlent is ¢
question of how the insurance depar N
correctly measure the risk assumed arse
the liability of loss en the several cl38

¢ ¥
of fim’
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That ; . 3
Compaziaez p;'Sé‘ afe Son}ething of a conundrum, for the
Athereq ‘e‘;_ e I:.Brslstently‘ refused to reveal the
5 liabilic i, ppwe from ‘whxch an accurate table of
Sence of f.l{n;ght be easnly. constructed. So, in the
Wree o 4 relia sle data, the insurance superintendents
Panjeg t';k' rule Oft!lumb," applied alike to all com-
TeServe mlgf an arbitrary portion of the premium for
tSerye Co.n a more corrcet and scientific basis of
Slre the ll)lltrlFlon can be clearly pointed out, we are
ompanies will be glad to welcome it.

THE DISGRACE OF LIFE ASSURANCE.

It §; .
One, t;zillt(}l]uestxotlably a fa'ct, and a very humiliating
Ay enjops e} buf.un.ess .of life assurance in Canada to-
izeq gy ciiz't L distinction of being in a more demoral-

efore 1, 1on thqn any‘where else in the world. It goes
Valye andelpl}bh'c d?‘hberately depreciating  its own

Y adoptiy, elittling its own far-reaching beneficence
saler andg hthe methods of the second-hand clothes
Secon ¢, the street peddler. Lngaged in a business
Service tq 8;)’10 m dignity of'worth and indispensable
bout offers ¢ entire cm.nmumfy, its representatives g0
iScot g Vmg‘ to sell its obligations at an enormous

he , varying according to customers.

“Sinesge]?ate. eyil has grown Wil].l the growth of the
re.spectabill'mll it has not. only seriously impaired its
Yielq ¢, thlty’ but materially destroyed its ability to
Nglang tehi?igent an adeqtfate Teturn for his labor. In
e blb F)ad practice is mot by any means
the bUSix’ “llt it .has. not become a glaring feature of

ndo“btelﬁ% f‘“'hlle in the United States, bad as it

d Worlk )y‘lb, the self-respect and self-interest of the

Niteq ¢, ©TS, encouraged by the companies, have
Stccegg bistamp out the evil with a good degree of
Sive]y, f.or tate and local associations have been exten-

nti‘rebqtmed among the managers and agents, having
Dlathm; e for omne .of the principal planks in their
lacteq i’x al1d by their request str i‘ngent laws have been
minationsl ht‘Vem‘l States prohibiting the unjust discri-

Cantine of t11_15 thoroughly bad practice. In the
stanq aloo,ffhere in Canada, t.he managers and agents
Tebate scal rom ea('fh (?ther, with their war-paint on and
While g, ping k}nfe in hz?nd ready to scalp each other,
Pocket the usuring public ook on witha grin, and

Life e scalpers’ commission.

Uyer assurance is worth a certain fixed price to the
table ;aztl:(}il Whel} the seller offers it at less than the

imselg ande falsifies that fundamental fact, and puts
anq p;g his business on the low level of the huckster
Cost inlware§- The buyer only half prizes what has
8reater p"so lltﬂ?, and the seller has thrown away the

e least‘crot of hls'hard—earned commission. And not

at, ag 4 ntemptible feature pf the rebate business 18
€ntiay clag rule, the agent toadies to the rich and influ-

ate S, WI.lo have naturally come to look for 2
®Xalteq 1 their premiums as something due their
position, the only gquestici in their minds being

3 10 the
Of fact tehSme of the tribute to be offered. As a matter
3%, the better able a man is to pay for what he gets;
s and .

s .
Irance inclnded, the more favors he expett
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the more higgling he will stoop to do to set himself

?own as the recipient of a gratuity from an agent, poor
by comparison, for that is just what it amounts to.
The less able man of small business, or the professional
or salaried man, as a rule, is willing and expects to
pay full rate for his life assurance, just as he does for
!ns flour and his sugar. So would be the wealthy man
if hc.c had mnot been utterly demoralized by the long~
continued catering of anxious solicitors, each trying to

outbid the other in rebates.

If all the managers and princi
DOI?lmion would enter into an honest compact to do
business on business principles, giving 10 rebate under
any circumstances to anybody, and live up to their
agreement, they would find it jus
state of affairs once became known, to sell assurance at
full price as it now is at cut rates, besides having a
good deal more to show for their work and having the
respect of their patrons, rich and poor. What is needed
is for somebody to lead off in the matter of anti-rebate
organization. We have faith enough in the good sense
and honorable intentions of the agents in Canada to
believe, that most of them would most willingly aban-
don the bad practice if others would. As it is, a big
rebate for some supposed desirable insurant is offered
by the agent first approaching him, and all the rest at
once feel bound to ** go him one better,”’” and so the
ruinous and demoralizing competition goes o1 All
this can be and ought to be stopped. Who will move
in the much-needed work ?

Closely allied to this rebate evil, for which agents
and tmanagers are chiefly responsible, is one for which
the companies are themselves altogether responsible.
We refer to the * special agent v yuisance. When a
company turns loose, as certain companies have done
and are doing, a lightning special, ”’ armed with a
roving commission to go, practically, where he will,
and he invades the partly worked field of the local
agent, picks out his most promising subjects and, with
a “home office”” flourish, offers special plans and
special rebates greater than the poor local’s entire com-
mission, it does a very shabby thing toward its agent,
and helps to bring life assurance into contempt among
all decent men blessed with good common sense. Some
of the companies have learned by experience that such
trickery doesn’t pay, and it is to be hoped that others
will take early warning by their example. The policy
is both dishonorable and deservedly disastrous.

pal agents in the

t as easy, when that

HOW HARPER DOES IT.

our readers generally, and the
s of the Mutual Reserve Fund
we print below a portion
Association, and which,

For the edification of
instruction of the member
Life Association in particular,

of the application used by the
presumably, was signed by the aforesaid members

without reading, as is the manner of confiding appli-
cants generally. Here is the choice morsel :—

I do hereby warrant that the foregoing answers,
written to the above questions, are my answers, and
are full, complete, correct and true, and the same shall
be mace a part of the contract of my certificate of
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membership, or policy of insurance, in the Mutual | minimum by effective fire-preventing and e;(n premitt >
Reserve Fund Iife Association, and that I am the per- appliances, the companies collect less . If the
son who signed the application on the reverse side of because they have to distribute less for 1085€s-
this application, and was examine

d as below ; and,
ship be accepted, I’
t Edward B. Harper
or, in the event of

should this application for member
do thereupon constitute and appoin
of New York, State of New York,
his death, the executive committee of said association,
Or a majority thereof, my sole, true, and lawful attor-
ney and agent, for me and in my name, place, and
stead, to vote as my proxy, according to the number
of votes I would be entitled to cast if personally pre-
sent at the next, and also at each and every general,
annual or special meeting of the Mutual Reserve Fund
Life Association of New York, or the subscribers or
members thereof, for the election of directors, or for
any other election or purpose whatever.

A more absolute and perpetual signing away of
membership franchise it would be impossible to con-
ceive than is here disguised in the ordinary application
for assurance. President Harper, without the ordinary
process of proxy-seeking which mutual companies
have the decency to exercise annually by courteous
special request, thus absolutely controls the election of
directors and the action of all meetings for any *‘ pur-
pose whatever.”” 1In addition to this possession of
autocratic power, note the iron-clad nature of the
“‘warrant” in the above. It is safe to say that under
it two-thirds of all policy claims might be contested,
The members of Harper’'s great and only may well

pray to the presiding deity of that concern, for they are
absolutely at his mercy.

AN OLD SONG TO AN OLD TUNE.

At the recent national convention of fire department
chiefs, held in Detroit, one of the members is quoted ag
saying this :—

We want each State legislature to enact a law com-
pelling fire insurance companies to pay into a fund for
the maintenance of the regularly organized fire depart-
ments at least two per cent. of their gross receipts for
premiums. ‘That kind of a law has been adopted by
the States of New York, New Jersey, Michigan and
Illinois, and should be made universal.

This is the same old song to the same old tune ground
out so often by municipal orchestras all over the coun-
try, whenever improved fire extinguishing facilities are
required or additional expense is called for to increase
fire protection. For the instruction of such people as
the well-meaning fire chief above quoted, we are moved
to repeat what we have before said a good many times
in one form or another, viz. : that fire insurance compa-
nies are not organized to promote philanthropy, reli-
gion or education. Neither is it their mission to build
public libraries, or furnish water works, or equip fire
departments. Strictly speaking, fire insurance has no
more to do with fire extinguishing than it has with
building street railways or putting up lamp posts. Its
business is to equalize the burden of fire loss in a com-
munity by collecting and distributing a sufficient
amount of money from property owners to make good

a portion of the loss to the individual sufferer. Only
this and nothing more,

If the community wisely reduces the loss to the

uch
ovide$s
community unwisely neglects or refuses to Pf

appliances, then it pays more to the msurarelce
nies because the companies must have. mor fire depart:
pay for the heavier losses. The question © cople W
ment efficiency is purely a question for thetp all for the
own the property liable to burn, and not a the risk of
companies whose business it is to charge for of hazal®
burning according to the ascertained state lator that
It does not seem to occur to the average le%;ssave timé,
it would be a good deal more economical, a-n jent of the
for the property interested to pay the GQ_‘“V? for if the
two per cent. tax referred to above.dll’ec (;bli ged 0
companies have it to pay, they are simply h
collect it in turn from the property O.wnershzvsituﬂtion
pay their premiums. ‘The whole logic of t fing do
is as plain and simple as a cart wheel 10
hill. S— either
The speaker at the Detroit convention ent badly
have been misquoted or his accuracy of stateI;1 1 to 587
needs cultivation. It is not true, we are g12 Ly such
that the States named have laws covering Erlx {o
broad ground of taxation and apprOP“até(t) ates have
departments as there stated. Some of the

t-
‘g collec
enacted that the portion of the tax on premiuml

e < sha
ed from the companies operating in certain Cl?et;:

be, some or all of it, applied to the beneﬁt (‘)ns of the
departments in those places. ‘There are varla'closweepiﬂ
general provision in different States, but 10 for the
two per cent. special tax on gross premlumil out the
benefit of fire departments generally throug Canadis?
State exists anywhere as yet. Some of our ate £7¢
municipalities have been ambitious to Conﬁs-ct friends
insurance premiums on the plan of our Detro! facto
but the movement has not been eminent_ly Satlts)e trie
to the experimentors, and it is hoped will not
frequently.

FIRE INSURANCE IN NORTH AMERICA-

ed i8
From a detailed statement by States, groupP= .

. st
sections, found in the Coast Review for Augush
compile the following summary :—

tioe
Fire Prem’s. Lo Ra5
W.
New England States..... e 1889 $11,489,924 58.3
“ e 1888 11,378.285 Lo
Middle Atlantic States. ..... ...... 1889 32,266,401 g
« i e 1888 32,712,254 489

So. Atlantic and Guif States...... 1889 12,514,797 469
“ “ eeens 1888 8,072,337 py
Mississippi Valley and Lake States. 1889 44,778,747 50.7
“ “ “ 1888 42,545:823 71.6
Pacific Coast and Mountain States. 1889 9,991,415 456
“ “ T 1888 9,022:002 600
Total United States,...... cess.es. 1889 111,031:296 554
¢4 e ers see Iy 1888 104,620’701 50~3
Total Canada............. ceer .. 1889  5,587/690 554

“« o« ceriveesieeae. 1888 5,391,260 Gt

. . g
There is a slight discrepancy between."hethe plué
here given for Canada and those found in

book, but not sufficient to affect general results-
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FRSOME INTERESTING EXTRACTS.
m t(l)1M THE BOSTON FIRE MARSHAL’S REPORT:
Mal‘shal V; discriminating and able report of Fire
Apriy 3oth hitcomb, of Boston, for the year ending
eleotri, 1_last, we extract the following on the subject
hile | ights, wires, apathy of the public, etc. =~
S are aifs' than two per cent. of the total number 0
Sulting g ributed to electric wires and lights, the loss
eat, of theom them is placed at over seventy-nine per
thSioned pocar s total, the larger part of which was
he oss j y the great fire of November 28, on which
f~D0rt on :heStlmated at $3,859,402.14. As a specia
Urther ref e cause of this fire was made at the time
ignin efencg thereto is deemed unnecessary. In
g electricity as the cause of fires I have endeav-

Ored

to

?I!ectricalbe as ac:urate as possible, so that the various
1h companies might not be unjustly blamed.

e .
:)‘lg g‘;}t’lllcﬁare perhaps inclined to be hasty in attribut-
t(: er ma{n res to this cause which originate in some
ﬁO Prone tler,_ while employees of the companies are
%S to o o discredit the propriety of attributing any
E-r‘)ve d 1, ectricity, even where the investigation has
lln‘ed to be faqt beyond a reasonable doubt. I have
grej“dice e uninfluenced by either extreme—by popular
frth r. W(;ﬂ the one side or by private interests on the
i om yeqr t1en the great increase 1 the use of electricity
bneg t0 not o year is considered, it is certainly encourag-
Wr-of ﬁree that the percentage of increase in the num-
hile iss caug,,ed by itis proportionately very small,
; These year’s record even shows a decrease.
b’l  of wir, res are generally caused either by the cross
Q-l“ldin es outside or by a short circuit within the
n;ther 8. The former difficulty should be obviated,
ocuuicipZI placing the wires underground or by suc
inc'u rin treguls}tlpn as shall reduce the chance of its
2Side Orgi Oba minimum. When the trouble originates
tv°’de bs rought in by'outslde contact, it should be
M gy Y running the wires in fire-proot tubes (a syS-
e e el eg”en_erally adopted in this city).
N b eCtﬂcal fire hazard will undoubtedly be reduc-
Wh!ch is ngl‘eateg' care in installation and maintenance,
shich ho ow being exercised as a result of accidents
o 2uld be ve already occurred. Especial precautions
& lleoaf}Opted fo prevent fires from electricity an
o oSCur tlub com}mstxon, for the reason that when they
rab.‘ ity ¢ 1e loss is apt to be heavy, onaccount of their
tap'.dity 0 gain great headway and to burn with unusual
i’rll ity gly When safety methods of protection from elec-
by lectr all catch up and keep pace with the advance
uave Surcal employment, and when experience sha 1
0 reagq rounded its use with proper safeguards, I se€
e Il*‘l for unusual danger from this source.
Ver pr Ire Marshal concludes his report with some
Ut -, 2Ctical observations abounding in plain truths
I a common-sense Way. We make room for
o The dWlng t—
ti‘ten ineCStrl_lctmt_l of the city’s wealth by fire last year,
noe ire eOHJunctxon with the expense of maintaining
alnt ing ucfi’al‘tment (the cost of carrying insurance is
eount of ed, as the fire loss was equal to twice the
alx?t Watptellllunxs rgcelved), _to say nothing of the
a (fun ed tef supply, interruption to business, etc.
thy chilq 10 a sum sufficient to give every man, woman
an d€e~qUa”1:n the city $13.64. It was equal to four an
W five Qel‘S per cent. of.the annual income of the city,
S one £~1‘ cent. of the increase in valuation. There
oh € actual fire to every 571 of the entire population.

ed
the fo] o

S,
“1111((]1“1 r:tcolrd, while not, perhaps, necessarily appalling,
ip  uly he east suffice to convince us that the load 18
ﬁreo * bo avy and should be lightened by every means
‘Wastew-er' Whether covered by insurance or not,
is a constant, irreparable and wicked draint
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upon the resources and industry of our people ; every
instance means a set back to the city’s prosperity and
the wiping out of so much human skill and labor.
Why is it, then, that in the adoption of means for the
prevention, or at least the reduction, of this enormous
fire-waste, such apathy is shown? With quiet submis-
sion and calmly indifferent to the consequence, we see

r after year, and allow the same

this loss occurring yea
to characterize our mode of

old habits of carelessness
mmense cost fire departments

living. We support at i

and insurance companies and endure the burden without
a murmur, never thinking that this cost might be
materially reduced by reform in our customs. A fire
marshal is maintained at public expense, seemingly on
duced by investiga-

the theory that fire-waste can be re
tion. The people expect him to report, suggest and

advise ; they like to be preached to and are willing to
pay for it, but are to0 indifferent or indolent to exert
themselves in the direction of suggested improvements.
Prescription cannot cure unless the dose be taken. The
mere locating of a cancer without application of the
knife is useless. Advice cannot benefit unless followed.

INSURANCE FOR POOR PEOPLE.
From the 2 udential we reprint the following,
says much in few words :—

which

_About once a year some one thinks he has made a
discovery, and writes a letter to the newspapers bewail-
vision made for the in-

ing the fact that there is no pro .
surance of poor people. Then somebody in some of

our State legislatures proposes a bill to remedy it. The
bill is progressed to a second or third reading, and is

erhaps passed, and then everything goes on as before.
h action is commendable in the

he motive for suc
highest degree, but the knowledge upon which it is
based is altogether defective. Not only is there ample
provision made for the poor to secure life insurance, but
y more policies held

as a matter of fact there are mat
amongst the industrial classes than amongst those of

the well-to-do and wealthy- A short time ago, a
State senator, introducing 2 bill such as we have
referred to, said : ‘‘ The purpose of this bill is to place

insurance within the reach of all persons, 1o matter
what their income, and to offer them inducements for
carrying it.”” He then referred to the peculiar features
d to be mentioned

of the bill, which are too complicate
in the space at our disposal. Had reference been made

to the insurance reports of the various States, much
valuable information might have been acquired just
upon this line. Tt would have heen found that the
poor people are by no means neglected, but that there
are a number of companies who cater to this class

almost entirely. Upon further inquiry it would have
been ascertained that any healthy man, woman or child
could be insured for the trifling sum of 5 cents a week,
and that any industrial insurance company will accom-
modate them with as much more insurance as they are
able to pay for. It would also be found that whereas

cies are in force amongst

something over 1,000,000 poli ¢
what are termed the well-to-do and the rich, that over
3,000,000 of the poor people are now carrying policies

of insurance upon their lives. Another interesting
item of information might also be acquired in the same
way, viz., that over twenty millions of dollars have
beenlpaid within the past few years to these same poor

eople.
P A good idea of the value placed upon life insurance
by the industrial classes, and the facility with which it
may be secured, may be gathered from the fact that at
the time of the cyclone in Louisville, Ky., a few months
since, it was found that about ome-half the life insu-
rance carried by persons who suffered at that time was
in companies which collected premiums weekly.
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INTEREST RATE OF THE LIFE COMPANIES.

We herewith prosent to our readers our usual anuual
record of the interest earnings and rate of the Canadian
life companies and the American and British companies
doing an active business in the Dominion for 1889 and
of the four preceding years. ‘The results given are
based o, hieretofore on the mean amount of net or
*COledger assets ' (here called ** average  realized
assets *') for each year and the carnings of the year
as given in the official reports.  As the ** ledger assets ™
in the Canadian Report include market value of securi-
ties, we also include market values in the assets of the
United States companies as lhere given.  In the **in-
terest earned ** weinclude the actual cash received from
interest, rents, ete., together with the due and accrued
interest and reats, deducting therefrom the amount
due and acciued outstanding at the close of the pre-
vious year. Where investment profits have been
realized, we give therate both with and without profits.
Following is the experience of the Canadian compa-
nies :—

CANADIAN LIFE COMPANIES.

., . l:\\cnge real] Tuterest .
CoMPANY. lfgé:!l:;;z :i;;: :;:l:" ll(d’:;;'th. r.:;g:d. :;;;c
! D) $

Canada Life ......[6.15/6.16]5.55'5.70] 8,836,503] *496,974(5.63
Do includ'y profilsi6.36,6.526.765.72]. ... ... 515,116}5.56
Citizens cooe evneee 5.36’6.12 6.29 4.06 238,523 10,744'4.49
Confederation ... '6.06:5.916.075.53! 2,539,280] 144,561'5.69
Dominion ceeeeeeefoeeefeceafones aunn So,922 1,225)1.51
Yederaleeeeoo aeeee3-3114.5604-29 .92 137,705  6.354j4.61
London ...... sevefeeee]6.146.206.13 199,101]  11,062!5.355
Manufacturers «o.efeeef o2v -- . 3-S6 205,884, 6,019)2.92
North American ..15.655 633 6135 g6 676,305 .10,639,5.00
OMario ceoveen.. G.ruk 936 27'5.G4) 1,242,988 75‘54.\'5,07
Sun Life..s oeeee[6.050.050.1260. 14 1,531,793 $5,192}5.75
Do 1nclud'y proffsie.eeeees 7.376.05] 00t caiies viiiiii]e...
‘Temp. and General ‘ ...... ‘eees 83,283,  3.62914.35
Totals...... ’6.03'6.07 3.775.771 15,772,501, 354»937‘5-6!

Totals, includinvge . '
profits...... ... 6.226.26.575.830. ... ..o 9006,086]5.74

Y car ending Ajaii, 183).

From the above it will be seen that the average
interest rate realized by the Canadian companies is a
little less than for the preceding year, or 5.61 as against
5.77, the rate for both 1557 and 1558, Followmg 1s
the record of the United States companics :—

UNITRD STATES LIFE COMPANIES,

t  Rate incl. profits on

investmeuts sold 1\\:dhgc rcal-’ lnlcr::ll Rate
. et —————— 12¢U dseets, caraeyd, v
COMPANY. |1554{1556, 15571585 183y 18y | s
. | $
Ftna Life.......16.04]5.23]5.50%. 35| 33,488,943 1,749,41815.22
Do anc. profeds.eee ceosleaes seeepeesefeece eeene] 1,755,535:5.24
Equitable ......'5 445 285.555 72 98,085,123 1,997,656'5 10

Gennania . ... ..'s 23l5.7715.29/'5.21

13.924,0321  707,672'5.08
Mutual, NV ... .5, 1445-01

5+ 1115.00127,509.053) 6.201,522|4.55

Do . Profifs... eespesicfeseejorcafoasoncace 7:468,623(5.54
New York Life. ..'5.33{5-39'4-90'5.00] 96,030,057, 4,503,612[4.69
Dodnc. profils...peeeleees’ve|oe el $5377:346]4. 77
Provident Savings:3 23'4 203 5814 o 576,011 21,8873 So
Travelers. ......16.4506.56 5 76]5.88] 8.562.0370 440.197{5.07
Uniton Mutual ... |5-47:4.40 3.59]4.47} 5.902,255|  250,147[4.34
Do e, profifse favesienes vonifoeiifeeeeieasny 273,39114.63
Thited States ....15-295.23'5.054.77 5.903,503l 27700714 .70
Do inc. profits. .. R Tt e ] NSREES 290,435,492

Totals coveveedleeeibiaiitioiid. .. [390,642.574]19,168,718) .g0
‘Total inc. ];rolils.|5.3,i5.2ll £215..40f e e e 0ot o0+ [20,542,095]5. 20

—————

The average result, as here shown, is a very shght
decrease over 1888, which in turn shows an increased
rate over previous years, including profits on sale of
securities sold in cach case. T'he vrofits realized 1y
some of the American companies on the sale of sveun-
ties at anadvance on cost price have been considerable
of lote years, and in the case of the Mutual Life were
unususlly large in 1889, Four of the above companics
realized profits of this kind last year aggregatng
S$1,303,247.  ‘They are the Mutual Life, United States,
ZEua and Union Mutual,  With a single exception,
the above companies show a considerable excess in
market over cost value of securities owned at the close
of 1889, as has been the case withh most of the American
companies for some years past.  This excess of market
value over cost for the companies operating in Canada
is as follows :—

COMPANY, EXCESS.
ABmaLife..oiiiiiieiiiiiiiiiiin o ceeee R 73030
Equitable.....ovvvniiinaae. ceee s ceseseecnes 2,697,138
Germmanin.....coooveene. cesere et isatnaacess 138,323
Mutual, NV iiii ittt ciit evtteecnecanes 3,307,950
New Vork. coveeeivninnncnceinns Ceereee senaee  J3020,27
Prov. Savings. ... .... e e e teteeeaieaan 50318
Union Mutual...... .. et eaeeaee sresee arease e 22,04
United States . ... terees e 120,512

Totaleesiesoannn. ceeeesenes seeenanaes SILUTIYY

The excess of market over *‘ book value’ is given
by the Equitable and the Mutual in the reports ; all the
others as market value over “ costvalue ™ Ttwill v
readily scen from the above statement that either of the
above companies could realize a handsome profit at any
time while this success continues, by the sale of a por-
tion of its securities. This possible profit is, however,
cunsiderably reduced as compared with 1888, when the
same companics reported cxcess of market over cost
and par values of $13,770,961, or $2,699,037 more than
the above excessfor 1889, This decrease bhelongs how-
ever, mainly to one company, owing to some cxtent te
the sale of sume of its seeurities having a large margin
of profit. With the wide range of good securitics
available in the United States which seem likely to
appreciate in value, it is probable that the companies
will continue to have holdings constartly worth con-
siderably more than cost, and by s«illful handling
will be able to help out the interest account ma.crially.
It will be well, however, for thecompanies :0 consider
carefully to what extent investments in fluctuating
securities may be safely carried, and to tonch only such
as are of the most undoubted solidity. This at the
present time seems to be the general basis of action,
we think.

We here appena tiw tabulated results of the hand
ling of the investments of the three leading British
companies doing business in Canada on the same basis
as that used for the other tables.

Here, it will be noted, the average rate carned is in
advance of both 188$ and 1887 by a small percentage,
and is therefore a «atisfactory showing.
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BRITISIT LIFE COMPANIRS.
———— e = T et T = — - '-.-.:
| | JAverage teals| Interest
- AN, Ratej Rotej Ratef Rate; ired asset arned Ra-
COMPANY. | 334 .sso.l 1837, xsssI e ) e e
[}
! !
. I N
British Empire ...l4.29 4.53I4.b4 420 b,bub.sml 245,570 4,52
|

london and Lan-
cashire .. ooeeeely. 7714.3814.6214.43

3.003.8:o| 114.645!3.51
Standard . ..oiee g1 4:39;4.134.10

34 993, 20' 1 ,5\)3,00(»; 1.2y

Total... ..._...'.;..1_:_.;..&1.;.28_4.1.1 44,602,430 1.916.315 1.29

—

COTTON FIRES ON SHIPS.

A veteran sea-captain, who not long since retired
from the command of the Clyde Line steamer ** Chero-
kee,”” furnishes the New York 77ibune reporter with
some interesting informationz on the subject of cotton
f.esonshipboard. ‘The informant was Captain Ben-
jamin Doane of Plainfield, N.J., and his experience
extends over a period of more than twenty years, during
which every vessel which he commanded carried cot-
tor. as 4 part of its cargo. As his opinion is based on
personal observation and actual experience, it may be
considered of real value. We quote from the reported
interview :—

Cotton isas inflammable as gunpowder. To my mind
most cotton fires are started when the bales are tum-
bled down the hatchway into the hold. My chief ofli-
cer cae to e one day and told me, that in his opinion
the iron bindings of the cotton bales were striking fire

on the stanchions in the hold as the merchandise was
tumbled down. I wentdown tosee for myself, For two
hours I watched the bales of cotton as they disappeor-
ed inthe hold, and whenever I noticed a bale strike a
spark I ordered the bale to be thrown aside for examina-
tion. ‘I'he flint spark invariably burned a hole clean-cut
asif it had been done with a red hot darning ncedle,
which penetrated to the centre of the bale. Oftentimes
the fire went out for want of air. Sometimes the tiny
spark would smoulder for days, burning meanwhile
some of the cotton in the centre of the bale before going
out. The only way to av id a fire from this source is
to sheath with cloth the s:anchions below the deck.
This I did, and thereafter never had a fire on board my
vessel. I think few captains of ships know this fact , 1f
they did, they would fcllow my example,

COMPUTATION OF RESERVES.

Mr. A. F. Harvey, the able actuary of the Missouri
Insurance Department, presented a paper at the recent
National Convention of State Insurance Commissioners,
at Cleveland, Qhio, on the question of *‘Reserves,” from
which we make the following extracts :—

Conspicuous among the failures of legislation has
been the matter of providing for the accumulation of
material, out of which to establish some better rule of
ascertaining the proper reserves for insurauce other
than life. It was agreed in 1871 that there should be
"3 uniform standard system of computing the reserves
or policy liabilities of life, fire and marine companies,”
Fidelity, real estate title, plate glass and other casualty
compauies were not then born in this country. But
theold rule of thumb was perpetuated. ** Fifty per
cent. of premiums on unexpired risks having one yvear
orlessto run, and a pro rafa of premiums for longer
periods,” may be the law in all the States and Territo-
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ries, sct such a Law docs not make a uniform standard.
It simply makes for the companies having equal vol-
nmes of premiuius for equal terms of insurance exactly
equal items to go mio liabalities ; but at is not a standard
rescrze if the amounts at risk and the character of the
tisks have any thing to do with the matter, and 1t is not
wide of the truth to say thot those two GQoments have
all to do with it.  When a <tvong company puts a pre-
mium of $20 for S1,000 of in: 'rance against a certain
hazard for vne year, and a one-horse coneern across
the street writes on a similar risk for $3. the two
compatiies are not subjected to a uniform standard of
reserve when the insurance law cuts these premiums
in two, aid charges the first S10 and the second $2.50.
The character of the risk means something in such a
case, and the mere amount of the premium nuthing
whatever, unless by tabulation ot expertenee and exact
mathanatical < nction it has boen shown that there
is a defined relacon Detween premium and amount
written, and not the relation between a cateh conune
drum and its answer. Tt is only arepetition of truisms,
which have been stated over and over again for yvears, to
point out the failuie of the laws in this wegard s and it
15 only a further repetition to say. that the wart of a
system of reserve for fire insurance is ina great L
ure due to the companies themselves. At the meeting
of this convention in Chicago in 1873, this subject was
made the matter of prolonged discussion ; and the hope
was then expressed that the fire insurance companices
would take measuresto collate their experience, and
arrive at some definite conclusion as to a proper reserve
based on some other clement than the preminms
received.  But a distinguished officer of one of the
great companies cut short the dawning hope by say ing,
that the expericnze of his company was valuable only
to itself, and could ot be used to solve the problem for
other commanies. s e

If the companies want the present inequitable condi
tions to continue, they might be permitted to have their
own way if they were to be the only victims.  But i
State supervision is worth anything as a protection to
the public in respeet of fire insurance, it is worth while
to ask of the legislatures authority and means to gather
and classify such data as will c¢nable the insurance
departments to determine some of the questionsinye Mved
understandingly.

But it is in life insurance that the greater evil lies, in
the statutory rule of valuation. At the convention ol
1871, both spring and fall sessions, the subject of State
valuation of life insurance policies was disctissud by
experts and laymen, by representatives of mutual and
stock companies, by advocates of high :md' 1‘0\\' rates of
interest and of gross and net methods. There was a
unanimous conviction that the prospect at that time,
under the exis ing inflation of values, had a dangerous
aspect, but where or how svon the wrecks were to
begin no une dared pradict, and yet 1o muember, nor
the committee to which was given the matter of devis-
ing the skeleton of a uniform insurance law for all the
States, seemed to think it worth while to suggest im-
mediate legislation under which, if the storm should
burst, some of the craft might be savad. In the law
that was proposed at the fall session, a section looking
1o the possible recovery of an impaired company was
incorporated, but subsequent events have shown that
its application would have been a remedy to kill, not
cure. ‘The only thing whith has cunic 10 pass since
1871 in the direction of supposed uniformity has been
the adoption by nearly all the States of the combined
experienced table of mortality, with four per cent,
interest as the standard for net premium valuation.
The law isona par with the attempt which govern-
ments formerly made to fix a standard for bread  So
much bread for a sixpence was a statutory provision—
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but no stipulation as to the quality of the bread. So
much a dozeu for eggs is the rule among market gar-
deners. But a numerical valuation of eggs is not a
standard for avoirdupois. and it n:akes a difference to
both purchaser and  poulterer whether the cggs are
cammon barn-yard or Plymouth Rock. Uniformity of
reserve or standard value, to be just to all parties, must
be from tite staudpoint of value of the scller as well as
the buyer, as considered by the company as well as by
the State.

It is a universally agreed proposition that a net pre-
mium valuation is not what it ovstensibly stands for
before the public,—a test of solvency. Yet every year
the companies come up smiling with certificates of
valuation, and go out to the public with official docu-
ments apparently indorsing their solvency and safety.
Net premium valuation only determines a present con-
dition—that condition being whether the company is or
is not able to meet its obligations of to-day, and comes
no nearer to determining what may be its condition in
the future—cven next week as a matter of certainty—
than it tells what was its condition ten years a-,0.

Finaneial and Siatistical.

LOOKING FORWARD.

It is an undoubted fact, whatever the cause, that the
money market in Canada is close, and that the bank
rate of 6 per cent. and upward is stiffly maintained.
In New York also the siringency continues and rates
rule considerably high=r than here, while in London
the .pposite tendenc:’ exists, the market being com-
paratively easy and th2 rate 4 per cent. It is probable
that in this country the present stringency is only tem-
porary, and that the moving of the crops, which in the
Dominion are exceptionally good, together with the
revival of the fall trade, which looks promising, will
set free a large volume of currency heretofore held in
anticipation of the fall demands,

The prospect seems exceedingly goc . .Jhat Canada
will have a considerable surplus of her products to sell
abroad this year, rauch to her advantage. This is
particularly the case with breadstuffs, for which the
shortage in Europe will appareatly open a ready and
profitable market. From the most reliable indications
obtainable, it would seem that the wheat crop of the
Dominion this year will be not far from 40,000,000
bushels, as against less than 28,000,000 in 1889. As
we imported over a million bushels in wheat and flour
last year from the United States, we may safely set
down 29,000,000 at the least as the amount required
for home consumption and seed, in which case we have
approximately 11,000,000 bushels of surplus to sell.
This means something like $10,000,000 in our pockets,
to say nothing of the more than three-quarters of a
million saved by raising what we purchased last year
from our neighbors over the border. This will weigh
very materially in the scale toward making the balance
of trade in our favor.

It is not to be forgotten in this connection that our
mineral products, as pointed out in our last issue, show
a considerable increase, which means just so much
added wealth to the country at large and brightens the
prospect for the future. While Canada is not a manu-

=

facturing country in any large degree, it is a matter of
cncouragement that the present year is in wdvance of
former years in ecstablished lines, while several ey
manufacturing industries have heen added, and more
are in contemplation.  All these things stimulate cop.
mercial activity, and at the same tume add to the solid
foundation on which all healthy commercial transactions
must rest.  On the whole, we fecl confident that a Q-
son of healthy business activity is hefore us in Canada,

LOAN AND BUILDING SOCIETIES IN CANADA.

We compile the following table from the Annug)
Report of the Loan Companies and Building Sucices
in Canada for the year 1889, prepared by N. S. Car-
land, F.S8.S., F.S.A., Clerk of Financial Statistics,
just received from the department of the Minister of
Finance. There are 77 reporting companies, of wigh
7 arc really controlled in Great Britain. So far g
the names indicate, but 9 of the 7 combine the build-
ing with the loan feature. “The business shows gy
increase over 1888,

Ontarno. Quebee. (Manitoba. Nova Sco'z
64 Co's. 10 Co's, 1 Co. 2 Co's.
$ $ S $

Cap_ subscribed. | 75,510,854" 7.349.2l9‘ 656,500, 201,
Capital paid up..| 17,956,204 929,155 442,400 100,500
Total Assets..... 105.437,575] 8,373,916] 1,751,280 781,047
Total Liabilitics.| 104,142,231 5,258,950 1,781,280 783007
Liability to pub-

) .| 63,005,784 5,184.382’ 1,267,500 199,497
Reserve Fund...| 8,222,107 350,374 ceee cucnns 5
Am'tloaned dur-

ing year....oo] 21,968,134 2,171,661f000000 ous. 260,03t
Rece’d from hor- '

TOWerS.....0e0] 21,083,329; 1,076,838)..00es.... 12,105
Received  from

depositors.....| 25304,799] 490,908]... 73,302
Repaid to dep'rs.| 25,062,429] 437,659 46459
Divid's deelared. 2,296,221 147,592 31732
Debent'res i&eucd‘

i I889..iie ! 11,165,051 ceee cnneii]vnnntnnn 60,000
Debent’res repaid)

in188g........1 6,596,570 1,000f . c0iaeiann feersennna
Am't  horrowed

for purposcs of]

investment. . .| 55,403,908 30717 ceee vonen 69,000
Interest paid and

accrued ... 2,839,000 2575157 eeceee soee 7:973
Loauned on mort.

gage deeds. ... 91,196,280! 6,333,257.... ...... 150,736
In  default on :

mortgages .. .. 2,288,223 68,633]ccvc cnncas L3S
Totalinvestments
._pres cashvadue’ 102,765,164] S.019.0800 . ... ... _ L 77h.Ns

Forty-six years ago, in the whole of British North
America there were but 16 miles of railway.  New there
are in the Dominion of Canada 12,325 miles of com-
pleted railway and 425 under construction. Over these
lines of steel were carried last year over twelve million
passengers and about eighteen million tons of freight,
representing earnings amounting to $32,100,000, of
more than $11,000,000 in excess of working expenses.
The paid-up capital involved at present is over $760,-
500,000. The mileage has considerably more than
doubled during the past ten years.

The increase of wealth in the United States in the
ten years past, as shown by the recent ccusus, has
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wealth is set down at §71,459,000,000, and is equal to
about $1,000 per capita of the population. In Giea

Rrtain the distribution per capita of wealth, on the . . ! ,
. sears henee a ity of so0n0 inhabitants will st atied will ste-

pasis of the figures for 1885 ($50, 397,595,000y, 15 set

down as follows :  In England, $1,545 per capita; m D of amportance on the Pacific Coast, San Francisco alone

been $18,000,000,000, or about 42 per cent.  “The total ,

Seotland $7,215 5 in Ireland $365. Wale: about ranks |

with Scotland, we believe,

The Bankers' Magazine estimates the currency of tae
leading commercial countries of the world as follows :—

Count . Gold, Silver, Notesy
Franee.cooeeevnee cion $900,000,000 $500,000,000 $59.4,000,000
tnited Kingdom. ...... 550,000 000 100,.0,000 190,200,000
Germattyeeve ceeeee covs 500,000,000 215,000,000 275,000,000
United StatesS.eeeeecans 375,607, 112 1 ]6,:95’8‘)2 935,725,545

N Currency
Lougtry. Total Currency. Population. fper capita.
Fralice e aveee « o 0e 020 $2,194,000,000 38,250,000 $57.35
United Kingdom.... 840,000,000 38,175,000 22.01
6enuany cicoeeeesss 990,000,000 48,000,000 22.30
”"‘!0

22.3

Loited States...... . 1,430,634,459 64,000,000

Emrrespondeare.

Wedanat hold ourselvas respousible for views expressed by Correspondents

FROM THE PACIFIC COAST.
VANCOUVER, B. C,, August 16th, 180,
Edilor INSUR/ NCE AND FINANCE CHRONICLL ;—

You have graciously acconled your old time correspondent
ateess onceagain 1o your colmnus, and, as proumsed my last,
Inow write coticerning other partsamd interests of the Province.

I'sce by an editorial in your last issue that even wlitors requare
tocase up a little and seek recuperation anony, the mounians
or on the sea coast. I do not wonder at it, furthe press here 15
full of the harrowing details of the “*hottest on record m the
East;” itis even suggested that in Montreal the mercury has
risen so mapidly and steadfastly as to finally kneck the roofs off
v thenmometers ! Let me therefore suggest that you take +
long journey while you u ¢ about a, and visit this « treme en
of your Dominion ; foruntil you do youwill have no know welge
of the goodly place or of its cquable and mild chimate. |
suprose at the present time vouare all bathed in contnual
meliture, that even the thought of Adam’s figg leaf is enough to
make youabhor clot ..g of any kmnd, that fans and summer
drinks are al! the go, and that the propnictors of = uner hotels
areidevoatly thanking a wise Providence for the wreation -f his
uidday sphere of fire.  Am [ correct ?

Let your imagination travel over the priurics and mowntans
aad in spirit visit this new and thriving city of the West,—this
prodigy of Canadian enterprise,—and what do you find ? Your
comespondent sits by ai: open window m the Vancouver Hotel,
overlooking the bay, with the snow-capped Cascade Mountauns
o the other side; there 1s a cool, delicious breese conung m

from the weean, fannimg the brow and making hife pleasant and
comfortable.  Truly, amidst this scene of splendor, coolud
comforted by the pure ocean breeze, I am sony for on unfor-
tnate Eastern people, and methinks 1 icar you say, “Oh ! what
must it be to be there I

But Inust proceed to tell you something about this wonderful
piaee, for wonderful itis.  Considerthe fasc that four years ago,
where this city now stands, there existed a primeval forest
where the cedar and the Douglas fir trees grew in such height
and girth that I am almost afraid to record dimensions lesy
your readers should accuse me - of « Yankee exaggeration.” Here
thehand of ¢* vilization bad n¢t reached forth to destroy nature’
magnificent handiwork, and yet in so short a space of tune a

!

city has been huilt, and the foundations luid for an even greater
warve Jich shall startle the world durmyg the next generation,
Vaneouser of o duy 1s but an andication of what ey be here.
ler ozpratad, for Taan rnly of U opron that « very few

cessfully claim by right of posst sios the title of the second city

challengimg ier mantune suprenticey.  But Iamdas dreaming,
itis Vancouver of 18¢0 that should claim our attention ; and
what do we find? V¢ have fisst of all o city of over 15,000
inhabitants, possessine a hovhor unescelled on this contiment,
accessible at all times of ‘ne day, month or year (no samd bar
or anything of that kuud, to the largest steamers of deepes
draught ; capacious enough to provide two miles of wharves
whenever required, and greater capacity on the banks of English
Bay whenever the development of trade maes render it necessary.
Aud let me say m passing that the C.1° R., with their usual
foresight, have provided well for ths contingeney.

Iake it that Vancouver is the natural outlet for the great
mineral, agricultural and lumber wealtn of the Pros mee, and
how rich British Colwmnbiaisin all three departments time alone
will show.  Enough, however, is kuown to warrant the assertion
that her wealth is enormous, and with its continual development
the city of Vancouver cannot fail to grow and prosper.  Vane
couver has good and solidly constructed buildings, there is very
little mushiroom grovd, thanks to the lesson of the great fire
its streets are well laitd out and of good width ; it has good water
works, of which I will speak later on, and a fr sewerage sys.
tem. It boasts of good gas and clectne light, and last but ot
least, claims an clectric strect car serviee, that completely super-
sedes and is infinitely superior to the one-honse roads of the
East and even the two-horse roads of Montreal.  The homes of
Vancouver are models and would do ~redit toa city of much:
more ature growth.  Of course the dwellings are mosily of
frame constructivn, hut there are some stone and son:e hrck
structures, amd without making any  whious compurisons, 1
would only say that I have had the ploasure of mspectiny some
of these dwdllings, aud desire notlhung butter than to end my
days amidst such pleasant and con:fortable surrotndings |, they
are ahmost porfect and world be qguite, :f by deed of £t 1 could
once claim any onc of them mine.

' Vancouver has been hoomed and will certainly feel the
reflex influcned,” say some of your readers. 1 do not believe
U Ibelieve the city has grown because there s greas need for
Just such a city. It will continue tu grow and nuprove with
the naterial developiment of the Province, and as 1 regard timt
as unquestionable, 1 must carry the thought to its logical con.
clusion and regard the future of Vancouver with the same feel -
ing of certainty. I understand that when Mr. “un Horne, the
president of the CLIMK,, was teeently hiere, he stated that  five
years Vancouvir would have a population of 25,00, and in ten
years would be the second city on the Coast.  Mr. Van Horne
is 2 great man, presi’ nt of a great railroad, perhaps has great,
too great, idew but he is a man of much discernment, and I am
inclined to accept the statement, with perhaps a grain of salt.
I cannot speak mdividually of any prommnent feature or place
in the city, for there is mwuch that . bt well be commented
upun and conmeande L but my Ladation of the baby uty  of
the West will even uo v purhage I regandad as aitugether o
enthusiastic T will on. add iu closing, that the impressions I
have outlined are derived after thoughtful investigation, and 1
stand by them. A< evidencing the fact, 1 append my great seal
and sigunature.

AMERICUS]

The Commercial Union has tuken over the busj-
ness of the Hamburg-Bremen 1n the State of Ohio.
The latter has annual premiums amounting to nearly
$40,000 and about fifty agencies in Ohio. Its object is
the release of the S100,000 deposit required for use
el: .where, as is thought, to better advantage,
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Aates and Jiews.
.T)\;';_.---t::e“;_)-l;;sed to :-sec- i;resiclc;xlt Gooduo-w-of the

tna Fire of Hartford in Montreal last week.

Mr. Charles A, Winter las recently taken the field
for the Dominion Life asits superintendent of agencies.

Col. Z. P. Clark, sccretary of the Anglo-Nevada
Assurance Corporation, of San Francisco, ttied on the
1st inst.

We understand that the Union Mutual Life of
Mai:e is looking about for a new manager for its Onta-
rio business.

The Caledonian of Edinburgh has become a mein-
ber of the ** Western Union™ since coming to the
TUnited States.

The Montreal branch of the Quebee Bank has
arrangeda fo- commodious quarters in the New York
Life building.

It is stated that the Caledonian Insurance Company
has applicd for license to transact business i the State

of Louisiana.

Mr. J. Joseph has beenappointed general agent at
Maontreat for the Union Mutual Life of Maine 1s suc-
cessor tu Mr. Dossé.

Mr. Chas. B. Linton, of Galt. iias been appointed
general agent of the Ontario Mutual Life for the coun-
ties of \Wentworth and Haldimand.

1t is freely rumored that Mr. Grorge Stewart,
manager andactuay of the Lancashire Insurance Com-
pany, will soox retire from active service.

A new fire insurance company with S125000
capital. to be called the Ploneer Fire, is to be started in
Chicago under an old charter granted i 1865,

The new building of the Prudential Life ot Newark,
Netw Jersey, 10 cost S1.000,000, is under contract. It
will be ten storics high besides basement and attic.

The fire loss of the United States and Canada for
August is given by the Commercial Bulletin at §9,c09,-
100. For August. 15889, the total was over §12,00,000.

Mr. F. W. Rowe has been appointed general agent
of the Ontario Mutual Life for the counties of Dundas,
Stormont and Giengarry in place of Mr. D. Geddes,

resigned.

Mr. T. Charlton Henry, vice-president of the
Insurance Company of North America, died onthe 31st
ult. at his residence in Germantown, ncar Philadelphia,
aged sixty-three years.

The Mutual Life of New York, according to
recently reccived Melbonrne papers, will constitute its
agency at that place a distinet branch, with an Austra-
lian board of dircciors.

It has been decided by the company to take an
appeal in the case of 7avlor cf al. vs. the Norihern
Assurance Company, tricd at the May term of the Sup-
erior Court in this city before a jury, who awarded the
plaintiff $14,000 damages claimed for termination of

agency.

Mr. James Wilkie, jr., for several vears past in the
service of the Life Association of Scotland at its head
office, has been appointed inspector of agencies for the
Queen Insurance Company in the Edinburgh district,

Mr. C. D. Cory of Halifax, managing director o
the Eastern Assurance Co., passed through Montreal o
few days since on his way to British Columbia wnd i,
Northwest in the interest of his wide-awake compan,,

Mr. E. P. Heaton, general manager of the Citizens
Insurance Co. of this city, returned on the 121 inag,
after an absence of some weeks looking after the inter
ests of the company in Newfoundland and  tie Lower
Provinces.

The City of Kingston aifter spending S600 of the
people’s money to compel the Canada Life to pav an
absurd tax on its premium  income there, has alag
doned its case in the courts. It saw defeat in gy
appeal to the higher conrt.

The Pacific Insurance Union has made a ten 1
cent. increase on the rate at San Fraucisco, to mw
the hazard belonging to a city with numerous woenley
buildings and with fire-extinguishing Sacilities uotor
iously inadequate.

Mr. Morrice A. Bluck, for many vears the manager
and actuary of the Australian Mutual Provident. anj
whose hiealth has for some months been precarions,
died at Sydaey on August 260 He was exiensiveds
known as an accomplished actuary and a vigores
manager.

The gross premiums received on city busines 3,

©all the five insurance companies doing business in New

York city for tie first six months of 18go amountad 1
§3.681.2%2, as compared with $3,603.960 in e sau.
peried of 188y and §3,831,756 for the first six monh
of 1588,

Among the callers at this ofiice recently e e
Messrs, H. 8.0 Podl, Toronto: G. H. Allen, inspect
Staadard Life, Kingston : 1. O'Hary, Toroato: 1. §.
Jacksun, Brockville : J. H. Ewart, general agent oftie
Eastern, Toronto : Thomas Hilliard, managing dirai «
Dominion Life, Waterloo.

The astonishing growth of industrial insurance i
the United States siince 1850—ten years—Iis shown la
the fact, that at the beginning of 18S0 there wre @
force 49,097 industrial policies, insuring Sy.442.330,
while at the close of 18859 the munber of policies in

force was 3.276,76 5, insuring $353,500,467-

We note with pleasure the appointment by M.
F. W. Evans, of Wood & Evaus, chief agents for tie
JEtna Fire of Hartford, of Mr. Marchbank as juspee-
tor for thisProvince.  Mr Marchbauk nias long served
the company fithfuliy ina subordinate capacity. and
this promotion is a deserved tribute to real worth.

L’Argus, our French contempo-ary, devoics
considerable . oice in its last issue to a summary of the
Canadian Insurance Report, and closes with commnies-
dation, in the course of which it regretfully remarks,
that if France had only kept that Canadian colony,
which Voltaire so scornfully treated as **a few feet of
snow,"” its insurance companies would now obtan
therefrom a revenue and be able to compare mere
worthily with forcign companies. *° But, alas ! ' savs
our contemporary, ** it isa fine dream ended, and we
are left to remembrances and regrets.”
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We understand that Mr. J. B. Carlile of T'oronto,
so well known in life assurance circles, has for some
time been engaged in the formation of a new insurance
company or association, under the ambitious name of
** The Cosmopolitan.”  ‘The public «will doubtless sonn
have a chance to judge of the merits of the new comer,

A (alifornia Court has decided in the case of
Wadsworth, insurance commissioner, against  the
** Guarantee Benevolent Endowment Association, ™ that
the Association has no right under the existing laws to
exercise the assurance franchise which it has assumed,
and hasissued a deer ¢ enjoining it from further opera-
tions.

Mr. H. S. Pell, for three years conneeted with the
inspection branch at Toronto of the Canadian Fipe
Juderwriters” Association, has heen appointed] inspue-
tor of the London Assurance.  We congratulate both
the company and Un:-.nc\\' inspg:tor. and commend
Manager Lilly's good judgment i.. having made the
selection.

Nicholas Bertram, a mcuber of the defunet
Detroit Mutual Fire insurance company. in conmaon

with other members, was sued by Receiver Waiker to
compel pavment of assessments made. He contests
the snit. on the ground that the law under which ~uit
was brought is unconstitutional. The decision will be
of zeneral interest.

We had the pleasure of mceeting with Mz W, T
Booth, chicf of the building department of the New
York Life. who spent two or thiee days in this city
recentiy. ]
opition of the substantial growth of Montreal. which,
i view of his extended acquamtaace with the privei-
pal cities on this continent. is emtitled 1o weight.

Captain Beckingham, e well-known  cfficient
chicf of the Montreal salvage corps for some tine past,
fias beer appointed sub-chief of the fire brigade, to take
the place made vacant a few weeks sinice by the deatis
of Sub-Chief McCullough. It ix expected that Captain
Dubois will succeed  Captain Reckingham,  swhaose
appointment is a well-deserved recognition of merit.

An excellent record of the payvinemts cach month
for death losses and endowmenes by the 34 principal
American life companices is kept by the Weckdy nd, -
wrter.  This shows the total payments for July to
itave been §4.354.063. and the total since organization
5668.915.763, of which S553.61,,068 were for death
cliims.
life assurance in these figures.

The Standard Lif . has completed. through Tuspece-

His faith is shaky. A man in possession of a
lottery ticket is continually wondering whether he will
“draw anything: " in like manner a man with an

assessment policy in his pocket is ever asking of his
friendsand chance acquaintances—** What do vou think

of it2" He longs for sustaining reports and hopeful
opinions that the concern in which he is insured may
last, or that i the clum matures it will be paud.—
Weekly Statement.

Boston's water supply for fire extinguishing pur-
poses consists of 5,542 hydrants and 238 reservoirs in
different parts of the city, containing from 300 to 500
hogsheuds of water.  For the year ending April 30
Jast, there were o63 fire alarms, 747 fires, and a fire
loss amounting to 84.750.000.  This includes the big
firc on Thanksgiving day, when the loss was S3.841,-
388, The report of the fire commissionet charges
clectricity with the responsiinlity of this big fire.

Mr. Harold Engelbach of Dublin, the genial
general manager of the National Assmance Co., spent
several days of last week in Montreal and favored the
Cuxoxicry with a pleasant call.  He Ieft Dublin the

latter part of july. and has sinee made an extended tour

- of tire United States, including the Pacific Coast. The

Alr. Booth freely expressed a very iavarabd.

business of the Company is in excellent condition.  Mr.,
Engelbach makes friends swherever he goes. and well
deserves his popularity. He will sail for home on tie
* Aurania ™ on tiie 20th inst.

Preparatory to making Melbourne headguarters
for its business i Austmalia. the Equitable Life of New
York has purchased a centrally located Huilding lot,
132 by N feet, for which it paid S1,7350.000, accurding
o th. Mcdbourne . Irgas. Two months ago we chiron-
icled the Equitable's purchase of a bt in Sydney for
Sq¥o.con, By the time first-class buildings are erected
in these two cities, the Austzdian investment of the
compauy wiil be pretty large-probably upwards of
S4.000,¢x.

Our wide uwake exchange, the Jusarance aud
Financial Gasedl: of Ireland, 1ssues a supplement with

¢ its September number warning the companies and the

public of a wide-spread couspimey at Blackiurn, a caty
of Lancashire. to speculate on the deaths of infirm
people by obtaining, through sharp practice. policics
on their lives. It gives several cases where uninsur-

" able persons are insurad in differeat companies for

There is an cloquent scermion on the value of

tor G. H. Allen, the negotiation of a large loan, some
time pending, for $250.000 to Archbishop Cleary, on

the Catholic church property of Kingston at 3%

cent. for 20 years. The transaction involves the
ing of the lives ¢f 30 young men of the diocese for
$zecocach, the policies, credited 1o loan account as
they become claims, to be assigned to the company.

per

The recent session of the ** Western Umion ™" at
Niagara Falls was very largely attended. 54 companics

ing represented.  The * resident secretary ™ anpoint-
ments, wih accompanying salaries and ‘perquisites.
recently made by tiie North British and Mercantile in;
a number of Western towns, such as St. Paul, Kansas
City, Denver, ete., were disapproved by the Union, and
the offending company suspended from membership on
the ground of violating commission pledges.

assure

H

|

sums manging from $3.000 to S23.000 cach by these
speculators. It is evidently the American gravevard
method transplanted.

Lrgal dintelligence.

In tuc case of Suin vs. The J72M Life Insara.. - Co., Judge
Falconbridgeat Tomntohias reccntly renderod hisdecision, whick:
will he of interest as inwlung the question of a policyhalder's

| rightto desand from his company an accounting with reference

- - e v ma——— -

to surplus and dividends  In 1868 Mr Bain took aut an cudow-
ment policy in the .Etna Life for $3,000, payable through the
Torouto agency at thecnd of 21 years. He paid presniums on the
old hailf cash plan, giving his note annually for the other hali.
Preminms were paid and dividesids applicl to his credit until
the maturity of the policy. when he was tendered the face of
the policy with a final dividend of $5.55, leas the ontstanding
notes given for premiums. Bain refused to scettle, claiming
that hic had not seccived his share of the surplus camings of
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the company, and sued for the ., _ointment of a referee to take
account and report to the court whether he had so received his
share. It was charged by the plaintiff that in Novemler, 1876,
he complained to the company’s agent at Toronto that he was
not recciving his share of the profits, and that the president
admitted, in correspondence, that for a year or two the profits
had not xuli been divided, but that the undivided surplus had
been invested and that he would receive his proportion at the
settlement of the policy or before. The defendant company

admitted £2,598 as due the plaintiff, which they stood ready to
pay, and claimed that in the final dividend and in those from
vear to year he had received his full share of the divisible pro-
fits. It was admitted that surplus profit had not atl been divided
some years since 1871, but it was urged that the compauny had
the right 1o hold over a portion of the apparent surplus from
year to year to ensure stability, and that at the maturity of
his contract cach policyholder would rve <+ his share. It was
urged that the actuary draws up a plan ! dividend, and sub-
mits it to the directors for approval. The question for decision
was whether the plaintiff was hound to submit to the discretion
of the actuary and directors in this regard, or whether he was
entitled to an account, fraud not being charged. The judge
Hicld that she plaintiff is bound to acquicsce in the discretion of
the actuary and directors dona fide exercised, and to take his
share of what is allotted or apportional as divisible surplus,
and that his case is not helped by the brief statements cited

from the company's leaflets, nor by the president’s letter of
November, 1876, I also adverted to the incouvenience of
such a company being subjected to similar suits by its 50,000
policyholders, and dismissed the action with costs,

FIRIE INSURANCE.

CALIFORNIA SUPREME COURT. Jarnum el al. vs. Lrenix
Ins. Co. of Brooklyn. (Pacific Reporter.)

Credil.—An express provision in the policy, that the company
shall 1ot be liable thereon until the preminm is actually paid,
is waived by the unconditional delivery of the policy to the
insured nuder an agreement that a credit shall be given for the
preminm.  An agent who hias power to countersign and deliver
policics, aud who is responsibile to the company for the collee-
tion of all premiums ou policies issued by him, binds the com-
pany by an agrecuient to wive <radit on the premium for 2
certain time, though he is expressly authorized to give such
credit only for a shorter time.

Cancellation.—A company camol canceld a policy for failurc
of insurcd 1o fulfill certain conditions without wiving notice to
the jusured, and a2 netice sent by mail is incflcctual unless
received.

Haizvr.—A provision in the policy, that the use of general
terins or anything clse Jess than a specific agrecmient, clearly
cxpressed and cudorsed on this policy, shall ol be constmed
as a waiver™ of auy condition, did si0t have the cffect to render
the waiver invalid as ot endorsed on thic policy, since theagent
had ostensible authority to waive the cndorsciment.

_irbitration.—A provision in the pelicy, that the damage
< nay be determined by mutual agreemont, o, failing to agrec,
tie same shall be submitted to arbitmtion.” docs not Tequire
arbitmtion unless the partics fail to agzee: and the fact that the
company. when proofs of lossto a certain mmount were fur-
nishod, made no objections to the amount, but deuicd its
Liability on other gronnds, and denicd the existence of the
policy. is sufficient proof that the company acquictced in ke
amount of the loss and waivad snlimission to arbitration.

WANTED By a gentleman of long
experience, a position as Inspector for a Fire
Insurance Company, References, capability
and characte: undoubted. Address “Inspector,”
care IxSURANCE AND FInance CHRONICLE.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities

suitable for deposit with Dominion Gooernment

or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MCNTREZAL

B N e s

Debentures and other desirable Sceurities purchased.

Banque Ville Marie. Unl%n Badnk of
. - an -
Edablishel 15:3. Extapihed 155,
HEAD OFFICE : MONTREAL. HEAD Q¥¥ICE: Quebee.
Paid.up Capital, §377,050. I'aid-ap Capital, £1,200,000.
Reserve, 20,000. DIRECTONS.
DIRECTONS, J;It.vl;e;ﬂ be{gnwn. Praddent.
W. Weir, P'resident, Hon. "r%mk‘;r':c’xﬁ?l‘ E
J.G. Dasle, Vico-President. Gironx, D. C. Thomsay, E. I,
Godfrex Welr. l_l:ug, ::.!n\. 'l_'. Galt, G.C.M.G.
Johin McDougall. E. E. Welb, Catier.
W. Strachan. Londee e Atianee,
y —
Glalde Garand, Casbier. wmlon—Thie Allianco Bank,
. Licerpool—=13ank of Lirerpool,
BRANCUES, gk oited. 2}
Berthier....A. Gariepy. New York—~Naziaml Park Bk
Hoclhiclaga..Geo. 1)astous. Jioston—Lincoln National 1k,
Nuldoceeeeen A. e Blauc, AMinneapolie —First Natlonal
lachute.....]1. Froot. Bank.
St. Cosalre.. M. L. 1. Lacasse. RIZANCHES,
louisville...F. X. O. Lacour- Alexandris.
slese. Iroquois.
Nicolet ..... C. \. S¥lvertre. Merricksville.
P38t Charles, M. J. E. Wall, Monzreal.
St. Jesomo .G, Lavioleite, Qjtawa,
AGENTS AT NEW VORR. S-,‘,ﬁ:’f:p,]k
The Natienal Bank of the Toronto.
Repablic and Ladenburg.— }t."“""l‘:é" ester
Thalmanun & Co. Lé:kb ridge, Alb'uu.

ASSURANCE SOCIETY.

ANNUAL STATEMERT.

P~

JANUARY 1, 1890.

ASSETS, - - $107,150,300.12
LYABILITIES, - - $4,320.234.92
SURPLUS, 47 - - 22 $21,074.20

“ L SAVA - - 24),06:3,651.00
NEW ASSGRANCE, - 175.264,100.00

OUTSTANDING ASSURANXNCE, - 6:31,016,666.00

INCOME, - : - 30,393,285.u8

H. B. BYDE, President.

SEARGENT P. STEARNS, Manager.
183 St. James Street, MONTREAL.
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HATTON & McLENNAN,

ADVOCATES,
British Empire Building,

1724 Notre Dame Street,

MONTREAL.
J.CASSIE HATTON, QC.  FRANCIS MCLENNAY, B.A, B.C.0.

BURKOTGHS & BUKROUGHS,
Barristers & Soliritors,

12 PLACE D'ARMES SQUARE, } 4/
Telaphore 1521. § JIOMRE“‘.

(tas, &, Barresghs, Com, 1SIR, VT, Pabent Perreasts, B.CL S7.

CHARLES RAYNES,

130 ST, JAMES STREET,

£

ANGATE, BAKRISTER, 330 MOLICITOR.
COXNISSIONEL FOIt ONTALIO NI MAM10BA,
SAVINGS BANK CHAMBERS,

TAYLOR McVEITY,

Barrioter, Soliritor, rte.,
Supremo Court und Departmmental Agent.

SCOTTISH ONTAIIO CHAMBERS,
OTTAWA

MONTREAL.'
i

—

.3 0.0 A2ETT Q.C. D.C.L. J.8.age01T,

ABROTTS & CAMIPBELL

Qudvoraics, Baristers, Solicitors, &r.,
XNo. 11 HOSPITAL STREET,

P. 0. Jiox 1903, MONTREAL.

ERERPASCTT, IR, QL.  F. E VEPEDIH. C.S.CaMPERLL.

J. G. FORGIE,
Barrister, Solicitor, 8,
PLUDRROKE,

DOHERTY & DoH ERTY,

Advocates, Barristers &Lc.,
SAVINGS BANK CHAMBERS,
180 St. Fames St., Montreal,

T. 2. DCHERTY.  CHAS. ). DOHERTY, Q.C.

ARCHIBALD & FOSTER,
Adrocates, Solicitors, etc.,
Citizens Ins. Bullding, 181 St James St.,
MONTREAL.
4.8 2SR, Q.0 D.CL. GIL2SE 6. FISTER, 200,

H. J. KAVANACH, B.C.L.,
ADVGCATE, BARRISTER, ETC.,

3 PLACE D'ARMES HILL,
Telephone 2453, MONTREA]L.

JAMES GRANKSHAW, B.C.L.,

Advocate, Barrister, Atterney & Comgissiager,
ROOM 64,
ln_lpcrial Bui_lqlng. - MONT_REAIZ_.

X. GILBERT,
Barrister, Solicitor,
Nolary I'ublic, Conveyancer, Eico,

PICTON.

HENRY T. SHIBLEY,

JAS. CRAIG, BA.

J. E. THOMPSON,

C. H. STEPHENS,

Barrioter, Soliritor, rir.,
RENFREW.

BARRISTER, SOLICITOR,
Notary Public,

ARNPRIOR,
L.U. C. TITOS, LL.B.,

Canveyancer and Collector,
TRENTON.

Macdonald &_Ma;t:ir;tosh,“—

Barristers & Solicitors.
CORNWALL.

i
Advocate, Barrister, Commissioner, Etc.,
1327 NOTRE Dy s,
MONTIIEAL,

H. W. DELANY, i
SULICITOR.

TRENTOXN,

BARRISTER, SOLICITOR, &c.,
14 Clarence Street,
KINCSTON, Ont.

J. H. SIMPSON,

BARRISTER,
SOLICITOR, NOTARY PURLIC, O,
BELLEVILLE,

Patents Expert,’

I 8. G. MACKENZIE, B.CL,

i Main Street, RICHMOND, P.Q.

i BELANGER & GENEST,

eCARTHY, OSLER Huskiy & CREELYAY.
BARRIST, ERS, SOLICITURS, Etc.,
mple Chambers, 23 Toronto Street, TORONTO.

D*Alton McCanh 2.C.
B 18 (nfer, .0, vq
Joha Huian, 1.C.
Adam K. Creelman,(0.C.

[} ¢

Te

F. W, Harcourt,

Wallace Nesbirg,

W, It Ragmend,

W, M, Décgtas,
Ner,

CEO. F. CAIRNS, !

arrisfer, Soficifor, Qtofarp (Pusfic,
SMITH'S FALLS,

0. N. E. BOUCHER,

NOTARY PUBLIC,
CONDMISSIONER, &c.,,

ST. JOHNS, p. Q.

D. DARBY, B. C. L.,

ADVOCATE,
WATERLOO, P.Q- |

Advocate, Barrister and Solicitor. |

S. DESLIERRES, B.C.L,,
NOTARY PUBLIC,
CRANBY, P.Q.

Adrocares, Allorucys, Ete.,
SHERBROOKE, P.Q.

F. CAMPBELL,

R. A KELLOND |

Solicitor of i
|

SIALL BUSINESS relatlng to Fatents, Trade |
Marks, Ierlzm, e, tanscted.

24 KINGE,, - - TORONTO.

Pacific Building, Washington, D. C.

ACENCIES:—21 Foreign Capitals.

BEAD OFFiCE : 135 3T J3NES SIREEF XONTEELL i

ddcocate,

SHERBROGKE, P, Q.

ALEX. STEWART,

Insurance. Real Estate and Loan Agent,
MINNEDOSA, MAN.
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THOMAS HIAM,
. INSURANCE BROKER, |

lmperial Building, MONTREAL.

Specinl attentfon given to placing -
surplus lines for Country agenta.
Curnespondence tuvited,

Associaled with Imperial Fire Ins. Co’

Tewrrnong Noo 2152,

Audrew Robertson & Sons.

QGeneral Insurance Agents,
OFFICE : STANDARD EBUILOINE,
MCNTREAL.

Special agents Ruvat Casausas Ins,,
Cunrasv.

’MP'QL'E()N"P'I%RD,
naurance Hroker,

1331 Notre Danve Strect,
Telephone 338, \IU\TI EAl-

Special facilities for placing larpe
lines o1 City or Country Riskx. Cor-
respundence invited,

Special Agent Comnmerciat Unlon
Assurance Co.

THEODORE LYMAN,

INSURANCE BROKENL,
Gty Agent

Xtna, London & Lancashire
Fire tes,, The Travelers Accl-
dent of Hartford.

184 St. Jameces Streot,
AONTRLL: A1

F. M. COLE,
Spoc2al Apent Life Depariment,

Commencial Union dscarance Co.,
1731 Notre Dame Stree,
WONTREAL.

E. A. COWLEY,
Geueral Agent,
Rutuak Life Iasurance Co, of NewYork.
ASSETS, Over $:6,000,000

Largest acd Bost Life Insunanee Co.
tnthe World.

Imperial Bullding, BMONTREAL.
JAMES BOURNE.

Usderxriter 224 Issznasce Briler,
City Ageut for the
KATIONAL ASSURANCE €O. GF 1X£LAXD.

Comnmd rloner for I'totin~es of
ntasloand Quelee,

%0 St. F'mancols Xavier Street,
MONTREAL.

J. L. MARCACH,

i 'HENRY F. J. JACKSON,

1 Untario Mutral Life Aswrance Co.
London and Launcahise,
; / Bativaal, of Ircland.
ot 7 London Asurance Corporatio «
< 1 Lanada Peraanent boan & Savings
= 1 Ciizens Accident Ius. Co.

! GENERAL REAL ESTAVE AGEACY,
| BROCKVILLE, Ont.

|G, H. WEATHERHEAD,

Agent for
Royal, Queen, Lancashire, Western,
Rrittsh America, Citizens, The
Acciéent Instrance CoYy. of North

America
Manager

BROCIKVILLE LOAN & SAVINGS €O,
 BROCKVILLE, Ont.

Geueral Agent,
ARTPUMEIRLAND & GUEHAM CO'S,
Sun Life Assurance Co'y.,
PORT HOPE, Ont.

), C. NORSWORTHY,

INGERSOLL..

Western daspector for the

Lo iNorth British &

Morcantife Ins., Co.

|L. DENIS HUDON, -

ANANAGLE
EASTERN DISTRICT, QJEBEC,

Union Kutual Life Insurance Co'y.,

A. E. BRADBURY,

DISTRICT MANAGER,

Yanufactorers” Life Tostrance Co’-

19 Ejgin St., OTTAWA,

A. HOLLOWAY,
General Agent, VVinnipeg.

gow & London Fire 1 re Co
Quebee Firo Assuratiee Co
London & Lancashiro Lifo Ass. Co,
British & Forelzn Marine s, Co,
London Guarauteo & Acchlent Ins.t’o
Erstern Assurance Co. of Catizula,
Natlomn! Assurance Co. of Ireland.

Gl

OF YORTLAND, M,
Cloce s 20 Sun Street, Flace d'drmey,
'|___ _QUEBEC.
' PHILIPPE I MASSON,

General Insurance AReat,
LEFRUSENTING

New York Life 1nsorance Co.,
187 Prince Edward St.,

JAMES SKEOCH,
Fartof Spain Trinidad, ¥, 1,
DEVGr™ € (3D COMMISSION MERUIIANT,
General Agent for

The Sea Life Juszranee C  of Ganada.

District Ag=nt,
Confedzration Life Association,
§6 Sparks Streot, OTTAWA.

RIDOUT & LYSTER.

- GREXERAL AGENTN —

Sen Life Assorancs Co- of Canada,
SHERBROOKE, P.Q.

Glasgow & Lezdea lsmzance (e,
FquitsHe Life Asssrazce Socrety.
Office: 82 PETER Stroot,
QUEBSBEC.

QUEBEC. Western Fire dssarazce Co. of Ciprar
. LWYN
W. A. LAMB, lu. B, N\?T?f&ﬁa E Acensgmgiut’m,

REFRESENTING
Northarn Assuraico Company,
Clty of London tire Isumnee Co.,
Mereautile of W 'll':!l--v
Qucbee Fire Assnrance Co,,
Lloyd's Ilate Glase Co,, New Yark,

823 Sparks R veet, OTTAWA.

A. C. ROUTHIER,
INSIECTOR OF TME
Rritish Empire Mutual
Life Axsurance Co.
RPECIAL OPFICE
No. 1 Eden Street, LEVIS, P. Q.
Vnreprosentod Districis may apply
t0 Do T ARCICICR

R. MORGAN & CO,,
General Insurance Agents,
DLALLRS IN
PIANOS, Al kind«of SHEET
and BOUND MUSIC.

136 MAIN ST,

w. GRANT, (Iate G115

GENERAL AGENT,
SUN UIFE ASSURANCE COMPANY.

LIFE and ACCIDENT 1% Mtelex Jasual.
Ratces, ctc., chicerfully given,

25 Sparks St., Ottawa.

NAPOLEON TESSIER,

MANAGER
For thc Quclice Distrlct of thio

United Stales Life Insuranse Co’y.
‘98 St. Peter Street, QUEBEC.

A —_

GEOQ, C. REIFFENSTEIN,

AGENT
Hand.In-Hand lasurance Gompany.
Flro and I'late Glase.

Mutual anad Stock 1°rluciples
44 Elgin Stroot, OTTAWA.

l CARLETON PLACE.

w. ja FRASER’ J!!]C"t'
Western Assurance Cempany,
Of Toronito,
Muoloa! Lile lasurance Company,
Of New York,
QUEBEC.

JOSEPH FORTIER,

MERCANTILE STATIONER,

Ruler, Prinler, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
Office Requisites, &c.
238 §t. JamesSt., MONTREAL,

C. DESMARTEALU,
ACCOUNTANT,

1598 Notre Dame St
MONTREAL.

THOS. C. DAVIS,

Genaral tire, life, Actident Insurance,

Real Estate & Money Loaning Agent,
Aloncey lvaned on n.-y termnsof

|L. A. DASTOUS,

Geaeral dzeat [ Tronince of Qeelee,

British Empire Life Assuraste Co.

sux»:rwnoone. rQ.

AGENTS WANIED in unrepteented
diuricts. Litberal terms to the night wan-

ROBERT DONAGHY,

General Insurance Agest,
Repretenting the Lexding

GENERAL AGENT,
Mulual Life Insurance Company
OF NEW YORK.

BELLEVILLE, Ont.

PENNOGK & RUTTAN,

Managers Eastern Ontario
Mutoal Life lasorance Co., ¢l NewYeik.
ASAETS, - §123,000,000,
OFFICE:

3 Masonic Chambers, 0TTAWA.
J. 7. PPExNOoCK. T. 1L RUTTAN.

AMORTGAGES’ TUICHASED Brilish, Canadian aad American
Qurrespondcnce Solicited. FIRE. LIFE & ACCIDENT COMPANIES,
NAPANEE. ExgleBlock, ST.JONNS, P.Q.
JACOB S, CROTHERS, CHITTY & CO.,

DISTRICT AQENTS ORI
North Amezican Lifo Axsuranco Coy-*
Ral Estaic and Genenal Agents.

N 48 Elgln Stroct, OTTAWA.
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CITIZEN'S INSURANCE CO. OF CANADA

FIRE AND ACCIDENT.

Total Assets, including Capital at Call, the whole of which
is available for the protection oi‘ the Policy-holders, $] 328 ]3]

Head Office, the Company’s Buildm«r, 181 S'TI. JA\ll b STREET, MONTREAL,

Direetors and Offucem

HON. J. J. C. ABBOTT, P.C., Q.C., President. 2 R E A @. 29 ANDREW ALLAN, Vice-President.
C. D. PROCTOR, A. DESJARDINS M.P. ARTHUR PREVOST, J. O. GRAVEL,

H. MONTAGU ALLAN.
E. P, HEATON General Manager. WILLIAM SMITH, Sec.-T'reas.

Gt JOIN 4. MACDONALD, \?a’ AND.AC °lo,$ GEORGE GOODERHAM,

l'res. Bank of Toronto,

“’ “v..\. WM. BELL, Manufacturer.

PRESIDENT. < ,/”]NSUB nN CE cos ) TN, S.F.MEKINNON, Merchunt.
THE - MANUERACTURERS'

AUIBCRIZID CAPITAL—
$2.000,000 and s} +000,000

vo Rospactively. oe
o] D. PARKS FACKLER,
fFice, '\'0/ '

Coensulling Actuary

O’ '
JOHN F. ELLIS, W. H. HOLLAND, Suye.

Managing Director.

R

ACENTS WANTED . “‘/‘
IN UNREPRESENTED DISTRICTS.
A

»'A LJ——J(\Iﬁ\_ J—A p e S

A,

—— -t o -

Tie Fig Fua ln lrange ﬂssumalmn

e o e (LIMITEDY o . -

) @1 OF LONDON, ENGLAND

S
u;'.‘.—i

v

«-—*c;;,v-—'o ‘

[ 04\’ 9
HEAD OFFICE FOR CANADA: MONTREAL.

CANADIAN BOARD:
SIR. DONALD A. SMITH, K.C.M.G., Cuaruax.
SANDIFORD FLEMING, Esq., C.M.G.,}

W OO T T YT GRS TP T T N SN A G Wt TN

. - + - Direcrors.
ROBERT BENNY, Esq, )
E A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.
e e e e e R e e e,
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THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL, - $5,000,000.

EsTABLISHED 1824.

HEAD OFFICE, -
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - - TORONTO.
JAMES BOOMER, Manager.

MANCHESTER, ENG,

——

30th year to Jan. Ist, 1890.
—_— TEH B —

GERMANIA « LIFE

Insurance Company of New York,

ASSETS.ccoviint covntveccresnnnacnens over 815,000,000

Insurance written 1889 cveceens veccravacancs 10,148,883

Annual Income.ciiciicieeencereenncnniiannes 3,000,000

Assurances i FOrce ceeeeee cereeceeecieansens 54,199,371

Total payments to Policy Holders, ........ 23,000,000
MANAGERS:

GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Liber~1 Ternis,.

ECONOMY, FQUITY. STABILITY

ONTARIO MUTUAL LIFE,

ESTABLISEED 1870.

DOMINION DEPOSIT, - - = -  $100,000.
Assurances in force, Jan. 1st, 1890 «....ccccecveeeennn.. $13,127,400
Increase over previous year.....ccccceeeeveeeennne. . 1,085486
New Assurances written in 1889.......cccveevennnn... 2,621,800
Increase overl888....cccuviveeiiuieieeeccreeeeeennnnnn.n 103,150
Cash Income for 1889......ccuue. ceveveesionneenvirien coveenne 448,900
Increase over Receigts Of1888..cccciiminninnniiiaes 5E,826
Cash Paid to Policy-Holders in 1889......... ......... . 191,932
Increase overl888........ceconerienrrnnneeeeennannn 70,425

: Assets, Dec. 31st, 1889.....veevceccerercnneceinne coveronen. 1,488,167
Increase over 1888....... eeeesentresatraatreetaaeessraeas 174,314
Reserve for Security of Policy-holders, Dec. 31, ‘89. 1,393,012
Increase overl1888....cccccicuviiviiiivienrecceeieennnnn 169,496
Surplus over all Liabilities, Dec. 3lst, 1889.......... 95,155
Crease Over 1888.....c.ueuiiirvcierntneennneencreenne 4,818

I. E. BOWMAN, M.P., President. WM. HENDRY, Manager.
W. H. RIDDELL, Secretary

MARIINT INSUR A NCRE.

NORTH QUEENSLAND INSURANCE ©0., LMTED,

OF SYDNEY, AUSTRALIA.

Capital, - -

S500,000,.

Cargocs, Freiglits and Hulls written at lowest current rates.  Prompt settlement of Claims is a distin-

guishing feature of this Company.

Policics issued with losses payable in London, Austrzlia or at any of the Company’s numerous agencies throughout

the World.
LONDON OFFICE, -

WHITTAKER &

Correspondcence soliclted.

16 CORNHILL, E. C.

C 0., Chief Agents and Attorneys for Canada,

46 Prince William Street, ST. JOLIN, N.B.
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ESTABLISHED 1818, ESTABLISHED 1818

QUEREG

Llire Assurarce Company.

HEAD OFFICE, . QUEBEC.
Government Depoxit, - - - - - - - £39,800.00
DIRECTORS:

J. GREAVES CLAPHAM, President. EDWIN JONES, ViceePresiident.
W. R. DEAN, Trecsurer. eers e

Sexamor C. A, P, PELLETIER. GEORGE R RENFREW,

A. F. HUNT, Hox, PIERRE GARNEAU,
CHAS. LANGLOIS, Inspector, WM. W, WELCH, Seeretary.

ACENCIES.

CEW, ). PYRKE, .. . .

J. B Rourn & co.,, .0 ..

THOS. A. TEMPLE, .

A. HOLLOWAY, ., .

PROVIDENT SAVINGS

LIFE ASSURANCE SOCIETY
OF NEW YORK

SHEFPARD HOMANS, Pres. W. E. STEVENS, Sec.

$50,000 deposited witl, the Dominion Gov't,

Toraoxto,
Movrrnar,
DT, Jons,
Wixa:rsg,

Oxtario, .o .o ..
MONTRERAL, .. . .
New Brusswick, .,

Masirosa, .. . .

R. H. MATSON, cCerieral Manager for Canada.
F. SPARLINC, Assistant Manageor.

Head Office for Canada, -

37 Yonge St., Toronto.

R. J. LOCAN, Ceneral Agent for Quebec.
Office, - Imperial Buildings, Montreal.

Over 819,000,000 of new business issued in 1889.
SITAGENTS WANTED IN UNREFRESENTED DISTRICTS.

INr PREP.A.RATION
A New and Revised Edition of

[oel's Gazeticer of Briish North America

PRICE $3.00,

—_—
TH!S work will contain the latest and nost authentfe descriptions of
over EIGHT THOUSAND CITIES, 'tOWNS and VILLAGES,
aad of aver ELGHTEEN HUNDRED LAKES anmd RIVERS : o
TABLE 0F RouTes showing the proximity of the Laliread Stations, amld
Lake, River amd Sea Ports tor the Citle, Towna s Villaxes in the Provinces
o = Ontanio, Quebee, Nova Scatla, New Boungwick, Prince Edward Island,
Nesfoundland, Britlsh Columbia atd the North West Territorfos * A neat
@l MAE of the DOMINION will alwo be ghven,
The bk {8 recogulzed ax an indigpensable Coampanlon and Guide to the
Toztist, Traveler, Sea-side Excursionist aud Sportama.
Risuscful in tho counting houre, a8 well 28 in the Bbrmary of every
Kirato family.

JOHN LOVELL & SON, pusuissers,

MONTREAL.

THE ANCHOR

PORTABLE GOPYING PRESS.

THE HANDIEST,
+ THE CHEAPEST,
AND THE Ba.,T.

——
Just tho thing for Tourists and Travellors, Including

4 GOOD 500 PAGE COPYING BOOEK.

LPRICE $3.75.

Send for an illustrated circular.

—_—
MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,
1765 & 1757 Notre Dame Street, Montreal.

T ———

Dominion Life Assurance Co'y,
HEAD OFFICE, - WATERLOO, ONT. ’

Aduthorized Capital - SLOOCOO0O  Subxepibet Capltal « S250,000
Dom, Gue't Deposit GO000  Pald up Capital - 62,600

JAMES TROW, M.P,, l"rcs!da:nl. I I, SIMS, Esq., Vice-Preshdent.
THOS, HILLIARD, Managlug Director.,

‘ue Policy is a straight promise e pay—like a bank draft, alimost
unconditional, No restriction on travel op otcupation,

When two or three years in force it i non-forfeitable, even for
failure 10 pay renewal premums, yemaining in full force TILL THE
VALUE IS EXHAUSIED,

It provides a legacy certain inte ofy lawsuit poscilile,

Equality between pulicy-holder  wecured by insuring in three
classes—abstainers, general and women—giving ¢ach 1 profits the
true benefit of its onn longevity.

The Rates compare favorably with any in the world,
All sound plan- of assurunce offered.
ACENTs WANTED,  Apply now for choice of territory to

THOS. HILLIARD,

Managing Director,

BOUND VOLUMES
OF THE
Ipsurapce and Kipance Chropnicle
— FOR i1889. —
At this Office. FRICE, $8.50.

PHENIX
INSURANCE COMPANY,

?
CF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORIK.

Satisaction Graranteed.

Presentation  Addresses Hluminated
from five dollars upwards,

—

All Adlresses done on Parehpent,

-— e em

EDWIN COX & CO.,

Engravers, Illuminators,
AND RELIEF STAMPERS,
114 St Francois Xavier Street,

MONTREAL.
WM. C. DAVIDSON &

cn-,
LITHOGKAPHERS: .
Fuunravers ank Genral Prinfers,

KING’S BLOCK, 648 CRAIG STREET,
MONTREAL,

REGISTERED.

SPECIALTIES:

Insurance Supplies and Commercia] Work,
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ONTARIO BRANCH. HEAD OFFIGE, TORONTO.

H. M. BLACKBURN, Ccneral Agent. WI. ROWLAND, Inspoctor.

CITY OF LONDON

FIRE INSURANCE CO. OF LONOON ENGLAND.

Chalrman : SIR HENRY E. KNIGHT, .l”umuu late l,urd llu_/ur Genernl Manager : L, €, PHILLIPS, Esy
CAPITAL, - - £2,000,000 Stg.

£~ All Lossed adjusted and paid in the various Beanches without reference to England. %2

NOVA SCOTIA BRANCH, NEAW BRUNSWICK BIRANCIS, MANITOBA BRANCH,
$hend Ottlce, Halltay, 1Head Onice, St, John, Hend Offlce, Winnlpes,
ALF. SHORTT, Genenld Agent, 11, CHLBB & CO, Genernld Agonts. Go W, GIRDLESTO "E, Genorad Agent,
D. MARSHALL LANG, J. T. VINCENT | R, FREYGANG
General Xanager, London, Eng. Joint Managers for Canada,

W‘T?LAsccw % AND % LONDON
:{1 FIRE INSURANCE CO.

ok Chief Offices for Canada, - - - -

MONTREAL,

CANADIAN DIRECTORS :

W. H. HUTTON, ks (Jas. Huttoa & Cul), Mantreal , LARRATT W.SMITH, D C.L. (President Building and

C. JAMIESON, Esy (R, C. Jamwson & Co.), Mon— | Loan Association), ‘T'oronto:
treal. | S. NORDHEIMIER, Esq., Toronto.
W. CASSILS, Presdent Danmivn Transport Company, | GEO. R. R. COCKBURN, Esq, M.P. (President Tor ne
Monu eal. Land and Investment Corporation), Turonto.
D. GIROUARD, Q. C., M. P. |

INSPECTORS :—A. D. G. VANWART. C. GELINAS.

'

| THE
' Canada Accident

- Assurance Co'y.

% A : = q\ K: |' HEAD QFFICLS .
= — \ TR I H
| = Ab)S\LTR{AN Y _@J )ﬁ)) =] |1 22 to 28 King St. W, Torort
L "’"‘ Az Tees './. il PRESIDENT: VIR RE SN
t HOX. G, W, ROSS. JOUN FLEPT Ex
l Minater of Education. GEO. M, WILA ISP

HEAD CFFICE: 22 to 28 KING STREET WEST, TORONTO.

Prasinnr—HON. C. W. ROSS.
Minister of Education. R. MICLEAN, Esq.

1

4

| .

' 1seues 2 detinite liberal policy, abreact of the =
The Company lerues polictos on the mist approved plans, both level and natural premium H. SUTHERLAND, Yanager-

nud st ouly G Eon gany Ridping Abatiiners and non-Abstainers in separate clarseh, l

|
H: SUTHERLAND, Managet: "!l Good Agents Wanted:

Incorpurated by S}u aial Act of the Domtor 1
*arlintnent.

, OF "NORTH A‘\IERICA. ,‘
%

HON. S. H. BLAKE.

Vicn-Prusinunrs g
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LIFE ASSURANCES —
INCOME, ASSETS, IN FUKCE,
$ 48210005 $546,461.95 $1.064,350 00 K. MACAULAY, Presidint,
102,522.14 715.934.03 2.213,093.00 Hov, AL W, OGULVIE, Vical'resident.
131,302.81 911,132.98 3.881.479. 14 T. B MACAULAY, Secretars

278,379:65  1.274.397.2 6544,304.00 .
563:'?12.6? z,:ég.gggog ls,nggsé.so GED. WILRINS, M.D., Medici Referes,

e i3
Tar YA

PrESIDENT
JOHN DOUL L, Esq.
Preadent Bank of Nova & cotia.

Vice-PrasinrsTs @
H. H. FULLER, E«q, Halifax, N.S., and SIMEON JONES, Esq, St John, N.B.
e

BRANCI OFFICES :
MONTREAL, P.Q., .. C.R.G. onxsoN, Gen. agent,
TORO.\"I‘O‘ Ont . H, Ewart, Gen. Agent.
WINNIPEG, Man,, .. A. Hortoway, Gen, Agent.
ST. JOBN, N.B., .. I. M. Ronissox, Gen. Agent. '
CHARLOTTETGWN, Doty o v, Hvamuax, Gen, Agent,

—

—— e .
Misicivg Direcror: CHARLES D. CORY. SecrrTaRY: D. C. EDYWARDS.

- CAPITAL -
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A BOOK WITHOUT A BIVAL

\__-_.__— B T —
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FIRE UNDERWRITERS' 'TE

By J. GRISWOLD.
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who has introduced much new and valuable malter including citations to deisionsun the highest conr’s

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOR DELIVERY. PRICE BOUND IN FULL LAW SHEEP Sio.

ADDRESS : THE INSURANCE AND FINANCE CHRCNICLE,

WHAT IS SAID OF IM.

From the fusurance Monitor, New York. ' Griswold's great work.  As we happen to kuow, a few months

An announcement was made sume tinte ago, that the seteran | 4gvsecond hand copics of the ib72 cdition coullnut by purchiasal
Griswold was wigaged ina revisivn and alagement of his fun. for less than fifteen or cightean dollars, and they were hanl to
ous Uire Underwriters Teat-Bouk , but the work has progresad | Prociire aaen at that figure. There is no other buok that cguals

su quictly and su rapadly, that its completion and issue conie s this i value to the working fice insuranee man It has been

aaurprisce The Luok is actually vut, however, and its disun- happily called “a law Luck, o hand Lok, a histury aud an cesay,

guished author has taken advantage of the criticisms that were | @ll in one.”

made on the uriginal work of 1572, to n.cet all the damands that ¥rom the Awmerican Eachange and Review.
can be made ¢ven upon so encyclopiedical a volume as this, e The Text-Book might be pronounced as cluefly an exposition

has added citn'ion% by the thousand, and in this rcvisio'n and | of the fire msurance policy from the fire-loss adjuster's stand-
enlargement has given us a ]:u\: book, a lx:md-lfook, a 11.18101')'. point, and by this we mean the fire policy from the application
and an essay which make an issue at once unigue and invalu. | of its terms to the full settlement of loss under #2.  Back of the
able. policy are surveys, classifications of risk, fire probabilities,

Frem the Fost Wagazine and Tusurance Monitor, Tondon. ratings, cte., collateral with the policy are halality, funding,

The sceond and enlarged cdition of this standanl wourk 1s wel. | curporate conditions, office usapges, but these receive seeondary
coumie, and more than welcome, It 1ot only furiishes British | rather than pranary treatment. * % 7 We congratulate thic author
managers with a broawd huowladge of United States and Casta- p that he Bas coen cnalilad w make this valualic wldition tu the
dian law and practice, but it also comtains a mine of valuable | other valuable services of his life.

data, out of which may perhaps be fashione new forms and From 7he Coast Revicww, San Francisco

. . . 3 . bt B ¢ ¢
conditions of home business sunitable to thespi- of the age. No fire underwriter will willingly do without this work. ** ¥
From the Baltimore Underwriler. The first edition was printed in 1872, The changes in methods

While the Teat-Book s encyclopaslic in its scope, its kgal | of practice, and the more nnportant judicial decisiuns in the
and historical flatures are particularly va'ual’  dsahistorical | IETLCIE SELEHLEEN . Jears appuar the revised work, thus
record it abounds with facts for useful and cunvenicnt nfurence, bninging 1 down to the present day. Some 2,500 subjedts are
gathcring together material otherwise widdly scattered, and as | referrad to. The indes covers fifteen pages of thirty columns.
a practical digest of court adjudications ugon the vexed ques-
tions which have led to so much contention in fire underwriting
it 1s comprehensive to the last degree.  Inre msurance com-
pames and agents who possess themselves of this indispensable

book will thank us for calling their attention to 1t y ferred i ko ns foll L

S . . chius W eferre s work as follows: ¢ Li-

From The Budget, Toronto. Cornclius Walford once referred to t vis work as ; 1‘1

et s 3 © %o terally a hand-hook for cvery underwriter in any part of the

In tn.nh, no undenwriter's library is complete without it. world where the Englsh language is spoken. Iis aim is coss
Mr. Gn.s“old. the rczepcc.tcd author, has once more plz.nccd the mopohitan, its usefuluess inexhaustible.”

profession under obligations for the able and exhaustive work ]
he now puts before them, and as one of the number we offer From The Standard, Boston.

¥rom the Jusurance Age, New York.
Mr. Griswolil has long Licen recognized as one of the most re-
lishlc writers upon technical subjeets related to fire insurance.
The present work has Leen revised and brought dewn to date.

hiw our hicarty thanks fur i, and complimcat lum on the com- The Teat Book, crigimally published in 1572, has Leen out of
pletion of this revised edition of the Fire Underwnters Teat- | prnt fur some tane, and as the now adition s limitad to a fow
Book. hundred copices, it will be well for those desiving this trusi-

Yrom 7he Chronicle, New York. worthy gaide to sccure a copy carly.  The work comprises over

The prepatation of this sceond and enlargad cdition is dae to |, guo pages, i wvuad in siicep, and can be obtained at §io per
a considerable demand which hasjrecesitly sprung up for Mr. | copy.



