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TISJOURNAL, IN C0ttttfl0fl witii
pape7;, bxas hand is quota of nxarroe

:sýuIed subscribers Io deal -%viîix, feiiov
latte gante of"ead beit ; "bit tie ci
cisneaktg iiieniiiiess turîted up the c

r-iscribcr vlio lias reccivcd an;d, prc-2
timoxxcu. for six ycars, respouded t

SOU c01 ach, Ive have -;33-533 famllilleb. Il wviii Itoi be f tr
ont of the wav to a.sstunue lit titerearc two pr o f

a'~xtrai in ge ucc faiiîilv. of %vho(:i ai per.îsit
ach »~~3Cent, are surbe 'I'hiis"give:s. lit rouîîtd ittît ibers. a

trtIAz. million asu ilv.s. Of tixest. about il 2,500 are
Prolirictor. alrendv assu-,ircd. on the suîppositio t lit onie qtirter

of te 150,000 policies iit force oiighî te be duductied for
~ditor. jtoiicies where elle person i oids two or mtore. On titis

hasis-a very lihtral one-wefiid abotit 12 per cent. of
- - sa.0o tle assurable lites te be asstured. or abou litie lieso1t in

ppiicatiop. cighit. Thiere is pixty ofroolîn etviditîi in Cumla

m= bci hdnt a, for the life assuranice agent. On lte above basis only
ibot elein lirteziof titose assltrable ili th utViîit

- _____Sta-tes-, or 7,11' per ceiii., liave policies ; vhie in Great
other isuraxtc îweve of (the assurab larc aolitr8 er ctritint
other isura Bita(.in ift asstîa e iaie aoutiS er cet., r otcilteion

w-lxeadied, ox,1 e i îlv wvith level pretuluntii assurance, exclusive of
~s Nvio are aciepts intchtstriail husiîtess. Thte îaik li certain <jîtarters abolit
tamnpiont sp-citîteit life assiraltcz: " btinigovercine'- is "-tretueýly silly.
llter day, %viteît a

~ttniably, reac lte
0 a bill for a.rricars W- .'Ei- îVITI.- ITTI:,NTIO. 10 oumr synopsis of Ilte case

:sit he cool request le have the iap,,er tliscolntilluecl
eàiOut payxu'ettt Ofte 1ill1! As te ,Iicl subscriber

1 iils tobeconisideredi ri disciple of Bickîti s
fftto presutie liti lite kitovs eztougi of iaw ta kniol

tatanybody Nvlio takzes frota tlle post office regiarly
ly periodical is 1 able for iLs subscriptiox PrIce, CvIeti

tb1xgh a formai subscription order calisot he showni.
- Iats case, hxowevcr, Ille %vritten order for tlle paper

~on ile XV ar gidt1 record lte faicttlitour quota
~dcousci:celesç rep)udiaitors;, wdta ittakze a Iiîittell!, of
'tiDg te gel .sointîiig for itotinig, is suxail.

Tim 3!AGiTunr% 0F life assurance ai Ille preseuit
~dadeiaus sarîitglylare iguesfor ils expressiont.

U lte bcgiituhtig of lte ctirretit vear thece re itn

îmv of industrlal busintess, iii Ille Unted Sties, Cati-
,and Cecat liritailn soxucetiig over îwao milliion poli-

des asultg xeri lreanda al bllondolas.Not-
*liibstanding all titis arra, towever, buit a sîialilier-
bMa rcf UIl hife assurance field is cultivalcd. 1a!I-e
Cada.for iiistance. Ostlite assuxtîpîtion tlitai ihepoput-
i6Mis5,000,000, aud that faniiies average six per-

UI »a.11 Il aga M'IL i' A ~ I ,,&,~ le'. 41-4 '.i Iop l>

whlicli appears iii our l4ldep.îrtuîtiî cisewiere. and1
m.iticli titoaghi in type.( for o>11 lasi lSsttC 'vas crowciec

mi b> press of iiîtli-r. Tiu d(cisioti as givc:a hy
Jlth.C aiotbeg cliai;c:ry divisioni of lthe Torasto

a-iizc, rcetlv, us aIli itiiortattt elle as seittlitIle
quecstion of te rit-it of 1 -,1!:c) -hiolier ini a lifte a.ssuratce
colîlpauy ta demtattd ztt actounittgi as ta ils distribu-
tioni of lte suirlut It iteu>r~ The piatitiff leid
ait ttdoNvtieît p)oUc:.- onit ulîlie îiai1 lte slipialed
pretititux as duc matil te iiuattrity of lte policy,
receiviîtg a- shanre of lle surplus frolin tittic e llte Ili
te féri of îhîijl.Whiet Ilte poiicy- ttazured lie
wa's dkssatisf1ed Nvilhx tlle antounlt tcndItert<l iiill lttlel,
ciaiittiîtg tlit :i lte biurpluis liîd itot hecît disîribîiîed
frotît ycear ta v-ear, tlit ic ltand it rcceived bis portion,

aîdltain lie ivas ettld la a seaaeaccotîîtlitîg fromn
the Comxpany. 'Te couirt deidd dverseiy, suisuaiti-
iig Ille caxateuttion i olte Comtpany tlit lte plailitiff
was, bottttd ta accept tlle actioni of te direclors, based
oit te calcuilatiolns of lue actitary, ln the ittailer of
(ividelti ; aîtci titcotiitice wilth nlpsil dctlnn;d
frotta fifty thousaitd lpolicy-lhoiders for a separalte
accouiing would be abstird, andc îipossible. \%Ve do
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flot know that the courts of the United States have ance companies were by persons of .~ie~ d Rus
adjudicated a case like this ini ail respects, but cases 0f the total fires on the premist . -hieoft a ire
involving the saine principle have been decided uponi sian Jews, 88 per cent. were insure 'ie ftere
substantially the sanie grounds, we believe. The samie on the premises of others than Jews 5 6 wou 1
is true of the Enghish courts. insured. Marshal Whitconib rernarkS that w lessoîllseem as if these figures should carry their Owhni-hhae

A rRoUBI,1ýSOl1e riFR broke eut in the hold of the t o say nothing of the frequent warilgs d aS' 011
ocan steamier " Grecian " of the Allail lhe of this benhrtfr ie, and whh have bee natre0
city ini mid-ocean the other day, and though temporarily reliable information in mîy possessionl of a anenid
subdued broke out at intervals afterward, being extin- strireta t ubiain ol tSeS u ig,,,,-

guished fully only on reaching its dock hiere last week. toisrnIontills f ik. hsairY . rTh le cargo wliere the fire broke out consisted înainlly of ficant facts, and cannot be wiped out ini a t tule iI
wool andIliniseed oil. As wooî is plainiy suggestive of graphi or two by 50111e shallow editor ahou. 1 0 tînlldcr-
spolltaneous comnbustion, and oul is supposed to have tice of bringing the (question of liationllaitY1

adecided affinity for fire, the combiniation was one writiiig. Il .airather trying to the nerves of the passengers and meni- eIcciclaiilaeilig to the treasure chiest of the underwriters. A good ORAIEcNEPoAY h /ci cltteralces
deal lias beeni said, and to the purpose, of late about and Iililg News, is very confident iniit 1 tr "ce
the stowing of cotton bales ini ships' holds; but a lit- concerning thie growing willinigness of the insilthiat
tic intelligent attention to the prevailing methods of companies to take electrical risks, , 5 rt1î
shipping wool would be interesting and iniglit prove " tagents ofecompanies wlio would not îoojk at te essri1

p)rofitable. Closely packed bales of this greasy con a year or two ago are now canvassiilg for the bUsie ly
miodity, away froin lighit and air for a couple of wceks, This is putting it rather strolngly, but uq an 4 id '
are liable to performances îîot down on tic programme. ts eie mrvmnt i h ic~1en~~1 t ave

cesses b h lcrct sapplied a re i- con-
WE SINcE.RELY iiopE that the runiored projeet for been îîoted favorably by insurance 11,211 Vu abott

the formation iii New York of a comipany to niegotiate siderable force iin whîat our c 0 1 telporary says 5 ils
loans on life assurance polîcies is incorrect. Thee xis- the superior safety of the electric light i fl0urli!is n

tence of suchi a company woul(l only a(l( to the dernor- estab)lishmelnts wliere inflanmmable vapor elgt
Nvhere îigalization of the business without any counpensating accumulate, and buildings generallyd lePobenefit. Thie tendency is already too strong ýamong fibrous miaterial is lianidlud, provided-aud tule %Viepolicylîolcrs to sign away their prospective julien- is of prime importance-the insulation 0f t 'tctance for ruadly noney to "'ti(le over "somne inîagined perfect and the isolation fromn other wires a..,

liard place, or to engage ýini sortie seductively speculative ERlectricity as a factor ini the world's every day Wor dite

elîturPrise. Witlî a : ban company loudly advertisiug undoubtedly coîne te, stay, and while We d note
for applicalits, and by pnivate circular inviting every'sae hepinitcviwo r.Vlad the vY
body to realize oni their policies 0o1 a liberal basis aind railway manager, thiat every wheel o1n our .acby easy metlîods, the temptation to do whiat only froni will, diiriiig the present decade, turfi in obedie orbe
stern necessity or soundest business reasons oughit ever electrie power,we believe its possibiit.S ae re1lto be done will be greatly inreased. Surrenders for attitude of insurance should iin the ineantll be t ny'
paid-up 1 olicies will be more numierous, and litigation the critical observer, willing, to be guided by dC
over qjuestionis of vested right will burden the court and only clearly, demonstrated facts.
calexîdlars. Besides, the companies themselves stand .1ttle
r.xady to boan to thîcir polic yholders, if needed, quite as TIIAT TurF. PREÎSENTtule in use bY tle 1 for
much as any outside concerli, organized to miale departuients of the United States anîd Coies,î

money ont of the transaction, can offer. There are fixing tlhe reserve liability of fire jismralice cO 0WîU,,,
qut logiside shows to the ife asurane l iSiieSS 4 grit

already withiout the oneC proposed. conviction among thioighitful studeîîts fun rlnet

Actuary Harvey of the Missouri inisuraîce depa rt ti

IN IIIs ANNUAL. report for the year ending Apnil 30, in his paper before the- recent convenitioi weO P'

last, Fire Marshal Whitcomb of Boston gives sonie inisurance conîmissioners, a portion Of whic as ecVery Suggestive statisties on incendiarism and mvho are duce in another columun, states1 the caseanvlenesponsîble for tis evil. Soincthing over 7 per cenît. froîn the standpoint occupied by a g0od inalyrrlof the total fires are set down unimistakably to incen- whose opinions are eîîtitled to consideratwn do
diariinm, while a considerable portion of those classed view is that the character of the risk assulned. o

as " unknown " are believed to belong to this category. not merely the premiumi received is the ftiIt is stated that 72 per cent. of the incelidiary fines the calculation of the reserve liability. IubjlCs
were set for the Purj ose of obtaining the insurance, be shown to be the correct vieW, the tr .i:sta
caused by Polish and Russiail Jews ; while 76 per cent. correctly measure the risk as4uled arises, ou#0
qnf the fires set for the [ýurpose oàr defraudinig the insur- the iiability of 103s oià the È*Vergl cl'"
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litaIt is at pmr ý, soilethintg of a conundrutti, for the

QOltpatules , -.,irsisteitlv efuised 10 revea i te

ga Xp< b.&, we froi xviiia accurate table of

'O8 1 1abiity 4nghit ie easily constructed.80,111l'te
ab ,ceOf relijai)îe data, te insu rance superitîtetîdentS

gr ba " ridle of tliiil),'' appiied alike to ail coui-

Plaui, takilng att arlntrary portioni of lte 1 recmli for
al reserve If a miore correct and( scientific l)asls of
reserve COllipxitatioîî cati be ciearly poimtcd out, we are

811ret'le onip vii il1)c glad to icoine t

TRE DISGRÂCE 0F LIFE ASSURANCE.

's lunqUestiotiably a fact, atîd a very hullialiig
tethat the business of life assurance-in Canada 10-

17ay e thj~ ie distinction of being ini a more detnorai-

tbe fo 11itio1 i thaiiatîywiiere cisc lu the worid. Il goes

heoe the pul)ic deiiberateiy depreciating ils 0owtt

aleand bcilitig ils own far-rcacilitîg bettcficetlce

badoPîitliteintllods of thie second-band ciothes

-~Ier and the street peddier. JEngage(l lu a business

seeo"îd btione ln digîîity of wortlî and indispensable

servce bO the entire conintitily, its represetatives go

abOut 10 rngtoselitis obligations, at ailetiorînous
diseounjt, varyinîg accord inmg 10 customners.

b1 Ile ebate cviilibas growtt wit thlIe growliî of the

businle'ss Ititil il lias tuot only seriously inipaimcd ils

Yi''eci iy but niatcrially dcslroyed ils ability 10

lt e agent an adeqttate retuirti for bis labor. InI

'ýl glafl ihis bad practice is tiot by any mieaiis

lilttkOwu1 but il lias itot becente a giaring feature of

lte bisilless ;wîiie in lte Uiitcd States, bad as it

Uîtdoubtediy is, lte self-respect atnd seif-intcrest of tlie

ýeld Workers, ecuoraged by lte coinpaiies, have
~tlle slanip ont lte cvii willi a goo(l dcgrce of

State andt local association,,; ]ave beeti exteît-

Sivei-Y fornted amiotlite mamnagers amnd agents, liavittg
amlitîreb ,iefor otie 7of lte princdipal 1 )aiks int lieir

lîlatfortit amni by tîteir rc(iuest sîritigetit laws have becît

etteluseveral States prohibiitig lte tinust discrl-

rltilotS of titis îtoroughily 1)a(l iractice. Itilte

stue lucre iii Catnada, te muanagers antd agett,

sta lo10f froîn ecdi other, wltli Ileir war-pailtt ot anîd

be scalping kîtife inibanîd rcady 10 scalp cadi other,

vhil lte iniinig pulic look oit wilta grili, a

POeket the scalpers' 0 îuîtîjssionî

ii assîîmramte is wortîî a certaint fixed price 10 lte

fueamtd wlicn lte seller offers il at less ltaiithle

ta.bl' rate lie falsifies tîtat fundaunetîtal fact, amîd pli1 5

iliseif and Itis businîess oi thlîow level of lte lttcksîer

at hsWames. The buyer oîiiylitaîf prizes wliat litas

cSlt1 So little, aîd Ilie seller bas throw'tm away tic

greater Part of his hamd-eartied committssionu. Anid itl

tlhe les loiteniplible fealume of lte rebale business is

,as a ule, lime agetnt toadies 10 lte idi attd imuflu-
Ilss , who have matualy comette1 look for a

on 11dml hei preifits as sottlititg due their

etaîdPositionu, lte oniy qîtestic I l ittheir uîinds beiîig

as e tesize of thueIribltle to be offemed. As a titatter

of fet)thebetter able 'a mn ito1 pay for what lie gels,

Sranje illded, >the ulôe fâiWo*rs he exçeé'ts at'Id
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the niore higgling lie wiil stoop to do to set himseif

downl as the recipient of a gratuity from an agent, poor

l)Y comiparison, for that is just what it amoutits to.

The iess able mai of small business, or the professioflal

or saiaried mani, as a mile, is xilling and expeets to

pa'y full rate for his life assurance, just as lie does for

lis flour and his sulgar. So wouid be the wealtiiy mani

if hee lîad tiot beeil utteriy demoraiized by the long-

cOtitilitieti catering of aixions solicitors, ecdi tryiflg to

outljid the otiier ini rebates.

If ail the managers atnd principal agents in the

Dominion wouid enter itito an honest compact to do

business on business principles, givitig no rebat e utider

any circumstances to anybody, and live up to their

agreemienit, they would find it just as easy, when that

-state of affairs once became ktiown, to seli assurance at

full price as ilt now is at cnt rates, besides having a

g0od deai more to show for their work and liaving the

respect of their patronîs, rich and poor. Wliat is iîeeded

is for soniebody to lead off iu the matter of axti-rebate

organization. We have faith enougli in the good setîse

axud honorable intentions of the agents ini Canada to

belie\,e, that most of them wouid most xiilingly aban-

don the bad practice if others would. As it is, a big

rebate for some supposed desirable insurant 15 offercd

by the agent first approachittg hlmi, anud ail the rest at

Once feel bound to " go himi one better," and so the

ruitnous and demoralizing conipetition goes on. Al

this cati be and ought to be stopped. Who wiil move

lu the mucli-needed work ?

Closely aliied to Ihis rebate evil, for which agents

anid managers are clîiefly respotisibie, is otne for w'hich

th e comipaniies are theni sel ves ai toget lier resvoilsi bie.

We refer tolite - special agent '' tutisantce. Wlina

cotnpany turlis loose, as certain cotupatiies bave doule

and are doiiig, a ", iiglitiitig speciai, '' arttied with a

rovitg cotîîmuissomi 10 go, practicaiiY, wliere lie wl,

atnd Il(- itivades te partiy worked field of the local

agetnt, picks ont his iost promisiflg subjects and, witli

a "hbomle office " flourish, offers special plans and

special rebates greater than the poor iocal's etitire coul-

mission, it does a very shabby thittg îoward its agent,

anll eps 10 britîg life assuirantce iiito cotteinpt ailioflg

ail ticceitt meni blessed wiîli good coîlîitoti seit5e. Somle

of te coumpaîties hiave leartued by experietice taI sucit

trickery doesî't pay, and il is 10 be iîopcd that olliers

xill take eariy wartiing by their exatuiple. The 1 )oicy

is botli dishotiorable and deservediy disastrous.

110W HARPER DOES IT.

For the edlficatioti of our readers geîîeraly, andthie

inîstruction of the ttiemibems of te Mutual Reserve Fund

,ife Associationtinl particular, we print below a portion

of tlie application used by lte Association, and which,

presumably, xvas sigîîed by lte aforesaid nienîbers

without reading, as is lte iniîer of confidiitg appli-

cauits getierally. Heme is lte choice niorsel :

1 do hiereby warrant that the foregoimtg answers,

written 10 lite above questions)~ are my answ'ers, and

are full, complele, correct and truc, and the samne shal

be mnade a part of the contradl of nty certificate of
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membership, or policy of insurance, in the MutualReserve Fund Life Association,and that I an the pet-
son who signed the application on the reverse sideeofthis application, and was examined as below ; and,should this application for membership be accepted, I
do thereupon constitute and appoint Edward B. Harpero New York, State of New York, or, in the event ofdeath, the executive committee of said association,or a majority thereof, my sole, true, and lawful attor-ney and agent, for me and in my name, place, andstead, to vote as my proxy, according to the numberof votes I would be entitled to cast if personally pre-sent at the next, and also at each and every general,
annual or special meeting of the Mutua1 ReserveFund
Life Association of New York, or the subscribers ormembers thereof, for the election of directors, or forany other election or purpose whatever.

A more absolute and perpetual signing away of
membership franchise it would be impossible to con-
ceive than is here disguised in the ordinary application
for assurance. President Harper, without the ordinary
process of proxy-seeking which mutual companies
have the decency to exercise annually by courteous
special request, thus absolutely controls the election of
directors and the action of all meetings for any " pur-
pose whatever." In addition to this possession of
autocratic power, note the iron-clad nature of the
" warrant " in the above. It is safe to say that under
it two-thirds of all policy claims might be contested.
The members of Harper's great and only may well
pray to the presiding deity of that concern, for they are
absolutely at his mercy.

AN OLD 80NG TO AN OLD TUNE.
At the recent national convention of fire department

chiefs, held in Detroit, one of the members is quoted as
saying this :-

We want each State legislature to enact a law com-
pelling fire insurance companies to pay into a fund forthe maintenance of the regularly organized fire depart-
ments at least two per cent. of their gross receipts forpremiums. That kind of a law has been adopted by
the States of New York, New Jersey, Michigan andIllinois, and should be made universal.

This is the same old song to the same old tune ground
out so often by municipal orchestras all over the coun-
try, whenever improved fire extinguishing facilities are
required or additional expense is called for to increase
fire protection. For the instruction of such people as
the well-meaning fire chief above quoted, we are moved
to repeat what we have before said a good many times
in one form or another, viz.: that fire insurance compa-
nies are not organized to promote philanthropy, reli-
gion or education. Neither is it their mission to build
public libraries, or furnish water works, or equip fire
departments. Strictly speaking, fire insurance has no
more to do with fire extinguishing than it has with
building street railways or putting up lamp posts. Its
business is to equalize the burden of fire loss in a com-
munity by collecting and distributing a sufficient
amount of money from property owners to make gooda portion of the loss to the individual sufferer. Onlythis and nothing more.

If the community wisely reduces the loss to the
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Fire Prem's.

New England States.............. 1889 $ 1,489,924 .5
41 1888 11,378.285 58.

Middle Atlantic States............ 1889 32,266,401 59·
"4 4"4 ...... ...... 1888 32,712,254 9

So. Atlantic and Gulf States...... 1889 12,514,791 46.9
.. 1888 8,972,337 54Mississippi Valley and Lake States. 1889 44,778,747 50.7

dg c 99 1888 42,545,823 576
Pacific Coast and Mountain States. 1889 9,991,415 71.6

"i "4 ''6 1888 9,022,002 45.

Total United States...............1889 111,031,296 60.0

" c iî............... 1888 104,620,701 55

Total Canada................. .. 1889 5,587,690 50.3

" ................... 1888 5,391,260 5

There is a slight discrepancy between the u
here given for Canada and those found in the
book, but not sufficient to affect general results.
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minimum by effective fire-preventing and extinetgish

appliances, the companies collect less in prInfthe
because they have to distribute less for losses. sUCh
community unwisely neglects or refuses to provide
appliances, then it pays more to the insurance Co
nies because the companies must have m1ore10 lo art
pay for the heavier losses. The question of fre dePart
ment efficiency is purely a question for the P1 for the
own the property liable to burn, and not at a r

companies whose business it is to charge for the ri rd.
burning according to the ascertained state Of haztat
It does not seem to occur to the average leg tilte,
it would be a good deal more economical, and save tofte
for the property interested to pay the equivalenfr if e
two per cent. tax referred to above direct ; borged to
comipanies have it to pay, they are sinply o he t
collect it in turn from the property owners w taio
pay their premiums. The whole logic of the sitatio
is as plain and simple as a cart wheel rolling dow»
hill.

The speaker at the Detroit convention Inust bal
have been misquoted or his accuracy of statemnent bady
needs cultivation. It is not true, we are glad tOS
that the States named have laws covering anY$ fire
broad ground of taxation and appropriation to
departments as there stated. Some of the Statese
enacted that theportion ofthe tax on premiums coll sal
ed from the companies operating in certain cities fire
be, some or all of it, applied to the benefit of t b fite
departments in those places. There are variations o

general provision in different States, but no s th
two per cent. special tax on gross premiums for the
benefit of fire departments generally throughoet
State exists anywhere as yet. Some of our Canadire
municipalities have been ambitious to confiscate fire
insurance premiums on the plan of our Detroit frien'd

but the movement has not been eminently satisfactor
to the experimentors, and it is hoped will not be tri
frequently.

FIRE INSURANCE IN NORTH AMERICA.
From a detailed statement by States, grouped nt

sections, found in the Coast Review for August, we
compile the following summary :- -
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8 OME INTERESTING ]EXTRACTS.

FPROM THEC BOSTrON PIRE, MARSHAL'S REPORT.'
Pror, the discriminating and able report of Fire

k~arhal Whitcomb, of Boston, for the year endiflg1

Apriî 3th last, we extract the following on the subject1

elcrie lights, wires, apathy of the public, etc.

lires ielss than two per cent. of the total nunuber of
te are attributed to electric wires and lights, the loss

QUt" fromn thein is placed at over seventy-finie per

0casiO- eyear's total, the larger part o hc a

th ed by the great fire of November 28, on which
1 Ot. ýelSS is estiniated at $3,859,4o2. 14. As a special

liPo onite cause of this fire was made at the tinie,

~te eerexîce thereto is deenied unnecessary.

0 dtr'"I lcrct as the cause of fires I have endeaV-

>tic as o ac-,urate as possible, so that the varloUS
>rh 'ca COpanies might not be unjustly blanied.

i Public are perhaps inclined to be hasty in attribut-

Oth'lafy fires to this cause which originiate in soifle

t 0 r nlanuer, while employees of the comipanues are

fieProl'e to discredit the propriety of attributing any

Prot letci, even where the investigation lias

8.1 Ved the fact beyond a reasonable doulit. I have

preed to be uninfluenced by either extreme-by popular
chdce on the one side or by private interests on the

fr et, When the great increase in the use of electricitY

iYear to year is considered, it is certainly encourag-

er4t ~ lote that the percentage of increase in the nuffl

whofires caused by it is proportionately very smnall,
>le this year's record even shows a decrease.
Aes f111 s fies are generally caused either by the croSS-

b oW'ires outside or by a short circuit within the

eihe 9 T'he former difficulty should be obviated,

l er by Placing the wiresj underground or by such

Qi'C1pal regulation as shaîl reduce the chance Of its

x~.rrig to a minimum. When the trouble originates

Idje or is brought i by outside contact, i hudb
ni idobY runng the wires in fr-ro tubes (a -sy

ýhO generally adopted in this city).
tdeelectrical fire hazard will undoubtedly be reduC-

ýV.Ythe greater care in installation and maintenanice,

1%1Q11 " Ilow being exercised as a resuit of accidenits
ý4lh have already occurred. Especial precautiouîs

ýk l e adopted to prevent fires from electricity anid

ýo Ocane1us combustion, for the reason that whenl they
labi. irte loss is apt to be lieavy, on1 accoulit of thieir

r~ta t o gain great headway anud to burri with nniusrlal

triIdîtY. Wlheii safety miethods of protection froxu elec-

tjcs l catch up and keep pace withi the advaflce
e ia employmieut, and whien experience shial
e1 Srrouînded its use with proper safegaclI e

a 11 fr unusual danger from this source.

qhe Fire Marshal concîndes his report witli sorne

littted Pratical observations abouliding in plain triliS

te 111 a common-sense way. We make rooin for
>fîlO'Wing -

ta e .destruction of the city's wealth by fire last year,

4h ý 11e coujunction with the expense of inajntainiflg
Iotedepartmnt (the cost of carryiulg insuraulce is

ar11 'Uellided, as the fire loss was equal to twice the
ýo tttOf pr'emiunis rcie) ôsyntigo h

1of Water supply, interruption to business, etc.,
q4d~ Ullted to a suin sufficient to give every mani wouflafl
t te hild in the city $1 3.64. It was equal to fouir and

q4 'ursper ~ cent. of the annual incomne of the city,
1ý8 fý'ePe cet.of the increase in valuation. Trhere

IQ cual fr to every 57 1 of the entire population.
8h0ijQ r ecord, while not, perhaps, ineccssarily appalliungý

k 4 1 l at least suffice to corvin ce, us th at the load is

rjllJh'eavY ard shonld lie ightened by every nmeafl5

4rlr wPOWer. Whether covered by insurance or tiot, 1

WSte is a constant, irreparable and wicked drain

upon the resources and indnstry of our people ; every

instance means a set back to the city's prosperity and

the wiping ont of s0 mnch humnan skill and labor.

Why is it, then, that in the adoption of means for the

pre-,ventioi1, or at least the reductioti, of this enormous

flre-waste, such apathy is shown ? With quiet submis-

sioli and calmly indifférent to tlie consequetice, we se

this loss occurring year after year, and allow the samne

old habits of carelessfless to cliaracterize our mode of

living. We support at immense cost fire departments

and irsurarce comnparues and endure the burden without

a murmur,' neyer thinkiuig that this cost miglit be

inaterially reduced by reforun in our custoins.. A fire

marshal is maintained at public expense, seenîingly on

the theory that fire-waste cari le reduced by investiga-

tion. Thie people expect hini to report, suggest and

advise ; they like to lie preadhed to and are willing to

pay for it, but are too indifférent or indolent to exert

thexuselveýs in the direction of suggested improveufeuits.

Prescription cannot cure unless the dose be taken. The

miere locating of a cancer without application of the

knife is useless. Advice caninot bellefit urless followed.

INSURANCE FOR POOR PEOPLE.

Froml the P udential we reprint the folowirg, which

says mudli in few words -

About once a year some one thinks hee bas made a

discovery, and writes a letter to the newspapers bewail-

ing the fact that there is no provision mnade for the in-

suraxice of poor people. Then somebody in some of

our State legislatures proposes a bill to remedy t. The

bll is progressed to a second or third reading, and is

erhaps passed, and then everything goes on as before.

Tlie motive for sudh action is commendable in the

highest degree, but the knowledge upon which it is

based is atgehr eective. Not only is there ample

provision made for the poor to secure life irsurance, but

as a matter of fact there are many more policies held

amnougst the industrial classes than amoiigst those of

the well-to-do and wealthy. A short time ago, a

State sexiator, jntroduciuig a bill sudh as we have

referred to said :" The purpose of this bill is to place

inisurance within the reachi of ail persons, no unatter

wliat tlieir incomie, and to offer thein irduceinents for

carryillg it." lHe then referred to tlie peculiar features

of the "li, whiciu are too conîpiicated to lie mentiored

ini the space at our disposai. Had refererde beer made

to the iusurance reports of the varions States, much

valuable information inught have been acquired just

upoli this lire. Lt wouIl have heeui found that the

poor people are by n10 means neglected, but that thiere

are a number of conipaluies who catcr to this ciass

alfllost entirely. U pou furtlier inquirY it would liave

beei ascertained that any liealtliy mnm, wonall or child

conld be insured for the trifling suini of 5 cents a week,

and that anly indutstrialinisurande company will accouli-

uniodate theni with as miudl more insuraulce as tliey are

able to pay for. t would aiso be found that wliereas

soniethuig over i ,oOo,ooo policies are ili force amongst

wliat are termied the well-to-do and the ridli, that over

3,000,000 of the poor people are now carryi ig policies

of insurance upor tlieir lives. Another interestlllg

itemi of information migît aiso le acquired in the samne

way, viz., that over twenty millions of dollars have

been paid within the past few years to these sanie poor

people.
A good idea of the value placed upon life insurande

by the industrial classes, and the facility with which it

miay lie secured, iliay le gathered froxu the fact that at

the timie of tlic cyclone in Louisville, Ky. ' a few mnonths

since, it was found tliat about olie-lialf the life insu-

rance carried by persols who suffered at that time was

in comparues which coilected preminms weekly.
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INTEREST RATE 0F TIIE LIFE COMPANIES.
W7e litreviti pr~ttlo otr readers otr tisiai atnimtal

record of te itterest eariîtigs antd rate of lte Caniadiani
life cotupattiies.tan(l the Altuericain attd Britiish conipanies
(loittg an active butsiness iii tlie Domnion fur x8S9 and
of lte four î>ruceding 3cantr. 'llie resits giveti are
hasts! «i . iteretofore on te mtenu atuotit of net or

"ledgvr- assets " (liere calle'! - average rcetiized
risses -') for eaeli vear antd lte earîîhîgs of te year
as givett in the oflicial reports. As the " Iedger n.bsets "
iti the Cattadiati Report iîi'lîde mtarket v'alue tif sectri-
tien, wve aiso iiîtchide mtarket values iii the assets of thte
Unitted states Comtpaîties as itete giveit. 11i the -iti-
terest eariteti - %ve inttde l1ieactîtai cashl received frot
ittterest, retits, etc., logetiter iitlidt dite attd accruied
interest attd re:îts, cieductiîtg lierefroîn lte attîouit
due and< acci ed outstaltditîg aI lte close of the pre-
viotts yecar. MlVhere invesitient profits itave beeti
realized, we give lte rate botli w'itt and wititout profits.
Foiiowiixg is lie cxperiettce of te Caitadiaii cotupa-
nies

C.tAI)IAN .t COMPANIES.

Co~î.x. RnIle Rate6 Ral tc! A% rem at- ,terct

Çaima Lie ..... .1.ý-16...5S .7)836,&5 '496,974.i.63
1) 6 3 6..52fi6j 765.72 ...... ..... 5 S, i s6 5.86

Citizeils .... ...... ~ ~ 5-.3 * 9. 23S,825 1 .1.49
Cottrfclcratioîî ... 6.065* .9 1. 11; * 7, S3 2,.g - S 'o4 4 ,561 5-69
Doxtuniion ... . ..... S.,922 1.225~ .51
*cdcral......4.3151.9. 137,705 63446
London.......... 16. 14 6.2o06. 13 199,1011 11,062,3.55

... ...trr .3Ss6j 2t05,S%4, 6.01912.92
NortlI Amîe'icaîî 5-5ý. &-5 9& 676.305 .1o.6-g6Qoe
Oiitarilo.......... 6.n4j 9;6 275--.q4 1,2-12' ,-, ;s .o

sut Lif.... ... 6. osb o6. 12 6.14 1,531.7931 bb. 192' 5-75
Do ,cgs p>z..i.... 7.1 7'6.65 .......... ........ ...
Tctn). nut <eurd.... .... ...... 83.283, 3.629 .35

Total, ... é6.-i(6.o 7 377 5.77 15,772.S91. S,975-61

_profits ...... .... 6. 22:0. 21 6. 57 ýj - .......... 906.OSÇIS.-7.t

Froixi lte above il wviil be Senl ltaI lte average
interest rate realizeti by tlue Cainadin compatîtes is a1
ltle ltati fot lit p)rteedîîîg ) Car, ot 5.6j as agaitîst

5-77, dit rate for hotil lbb7 antd mmS. F-olliiîn is
the record of lte United States cotuipaîties:

1U*ITItD STATES 11tECOMPANIES.

inC...2mc,,:swl I AI er rci1 nt. ncrcsî
; - j c;,c, 1 j erned Rite

.e.....16.o4 5.2.3 5 -. 501-.35 33,488,943 1,7490l' , .22

... ... . ...... 127S5,535j
5

.
24

I:qtn-l>k. ...... 544 5.5,05152 4,997,655 In
(;vUnltaiii.l 2315. 77l.5.293%.2j 13.924,0;21 7û7.67215.0S

Mutut, .Y.5141.015.13;5.xWI27,bO9. -3 6.203,522 4.1)5
Do mc. projtâ... .... q. ...... .... .......... 17,46b,623 5- N
Scw Vork i f..--. 5.33 5-39 490 5.- 96 -30,057l 4,503,612 4.69
D.o ic. provis .... .. ..... . .... ~..... 4,577,346 4.77

1'ovdett.Svîg.32;14 2fl 3 75ý4 91 576.n3i 1 21,85.17 3 NO
'rrav~celm.... f6.4S6.%65 76.5.S ,52 44(),197 5.07

Uniton Mtîu:l :.- 5.47;4.464-.1)94.4-, 5-902-2b5j 25(),147 4 -3-
DO 1114. pl0J12..... ......... .... .......... 273,341 j4-.3
United Statues .... 5-29 5.24'505 4.77 5,903,503 1 277,6o7I4.-70
Do iii.piQfi4...................290,438S 4.-92

Total% .............. .... ... 3 90,642.74 19,168,71S 4.90
Total iitc. p:rofits. 15-3:05.211 -2 5.40 ...... 20,542,t)955. 26

Tie average re.stit, as hucre sixowtt, ib a ver> siglt
<lecreamse over t 888, wltiels iit ttrit shows att itîcreaeci
rate Over previotîs yeare, ittittliing profits oit sal, tif
secirities soid iti eaci case. VTe nrofits rcailiz.c.d 4,
sote of lte Atttcricax conipanes ott the sale of hveirt-
lies, at att ad% atîce On cosl price have beeît cotisidirajie
of laIe years, and iii lthe case of lthe Multuai Lie %vert

uiusîiýtiiy large it i t X. Four of lthe ahove comtpaîtics
reatiîzed profils of titis kindc last ycar aggregattîg
$1,303,24 y . 'f'lteY are lthe 1\1 ttal Life, Ullited St.ttvcs.
.îEttîa antd Utiont M uttua. Wili a sitnglc exceptioni.
lthe above comtpalîies sit(>w a coîtsideralde eXcsii
mîarket over cost valte of sectrilies owncd at lthe close
of îSSc9, aslitas Ibeeît liece- witit ittost of lthe Alittirjiai
contpanies for soîtte yeai-s îîatst. Titis excess of mtarket
valute over cost for lthe conîpatties operaliîtg it Canadia
is as follows :

CO0\II tA*V. t~Xcl;ss.

LEtia Life ............................... $ 734,364
.....bl .............................. ,9.3

(Jrtan.......................................5,2

Mutilai, %.V .............................. 3,307-950
New York ..................................... 4)u26,z,-b

l'rov. Sný-vuîîgs.................... ............ .;l

ViIion MitaI..................................... 22.041

Unlitd s-Iate.ý... ........... .... .......... 120,512

Total.............................. 1 t,u7 à,.>2

'lite excess of mîarket over " bo00k valtte" is given
by te E- qtitable and lte 'Muttial iii lte reports ;ail te
ulier a> tttatkil- '.altit o% er -. cost v-alue - Il m iii lK

readiiy seî front lte ah)oxe staleient Ihl cilier of the
above cotupaîties coui(i realize a liandcsoîte profil ai at
tintie wilii titis sîtcce«s colitiiies, by lthe sale of a 1ar-
tioit of ils sectitWes. Titis possible p)rofit is,lowv.
cuitbidur;tlbi> redîteed as cottpared %%ilh t S8S, m ien: te
saitte comtpaitîes reported excess of mîarket over cost
antd w1ar values Of $13 ,7 7 0 , 961, or $2,699,o37 mtore tiait
thtc above exces;s for i 8«-'.. tsdceaehltg hoiw-
ever, iitaiiy 10 mie comtpaiîy, owviit s;oittc ext( itt to
litsl of :suît of itls securities liaviitg a1 largc inargin
of profil. Vilh lte wvide rantge of good sectitics
availabie ii thie Uited States %vlii seettt iikeiv to
appreciate itn valîte, il is probable lit lte comtpattie
,vii1 conttittue 10 have iîoidiugs coiîst.%1.ly %vortht cont-
siderabIN mure tait cosl, antd by .,zillftil iaditg
%vill be able le hielp out lhe iîtteresl accouiit iiuaicriall%.
Il wii bc well, ltowever, for lte coînpaffies zo c,.>ttsider
carefully 10 %v'hat extetl iîtvcsttttents it fluctuaitiitg
securities nîiay be safeiy carried, anîd to tlcli o111> suci
ab are of i]îî: ntosl itdoublcd soliclity. Titis aI lte
presenl linte seetîts 10 bu lte geiteral basis of action,

\Ve liete appet tilt tahitiated risisof tliti itaîtdt
hiîîg of lte iivteîsof lte tirec leadilng Britibi
comtpanies doiiîg busintess iii Canada oit lte saie b.t!ib
as litat uscd for lte olier babies.

Here, il Nvill be noted, lte average rate eariied is ini
aclvaiîce of boli iSSS anîd x8S7 by a stitail p)ercettige,
antd is terefote a « atisfaclory showviig.
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Co,.%1,IAV Rateg te.t Rat Rater~ n

Britishi Eitti>ire 4. 1429 4.53 44.20
L011(1o11 and L-11,j(,bb,1: y.-145

cashirt ..... 14.774718462 4.431 3.003.8201 tq6ý,S
.tttad4 4~ 39 1 4.1 -'u 993, - 13U0. [29

Total .4 . 4.4 4.2 4.11 .1.60341" .q .2o

COTTON FIDES ON SlIIPS.

A veteraii sea-c.aptaiin, wî'ho itot long silice retired
front lte coxuînland of tlle Clyde LUne steamer -Cliero-
kec," furnisies tlle Nev Vork Tr-ibtaî reporter %villî
soîne interesting iinforimatiotn ot lte sijeet of cottoi

~. s o shbord. 'VTe iniforiittanit was Capltiiî Buît
jamn Doanie of Piaiîîfield, N.J., and his expericnce
exteitds over a period of more tItan tveitv vears, ditriîtg
which every vessel wiih lie conxîiintdcd carrie(l eut
tor. as -t part of its cargo. As hiis opiniion i based ont
persona1 observationi and actual experietîce, it inay he
conisidercd of real vaille. \Ve (juote frot Ilile repoirled
interview :

Cottonl is as inflammiable as gînîpowder. To îny ntiiiid
înost cottoni fires ire started wh'lîc lte bales are int-
bled down tlie hiatchiway inito the liold. Mly citief ofli-
cer carime to tîteoiie day aiid told nie, tliat ili lus opinion
te iron binidiings of tîte coltonl bales ivere strikiiug fire

on te stanicliiots iii tle liold as tlie mnierchiandise wvas
tunnbled dowin. I %vent downi to sec for inyself. For îtvo

Itours I îvatchied Ille illes of cotton as they dîsappe:2r-
cd in te hiold, and whieiiever I lioticed a bale strikze a
spark, I ordercd tlle bale to lie thirowni aside for examina-
lion. 'VIte flint spark inivariably bilrnied a liole eleali-ctt
as if it Ih id becit donc1 wilth a red ]lot daring iieedit:.
wiîich. pcnietrated to the centre of tîte bale. Oftenitiies
the fire xvenit ont for w~ant of air. Soniietiniies lte tiiiv
spark, would sinoulder for days, biriing iîneanwivle
soute of tlie cottoii iii Ile cenitre of the bale before going-
out. 'rIte oiily wvay to av id a lire front titis source is'
to sîteatît -mitli clotli tlue s axtchilîis below te deck.
Titis I did, alid thiereafter niever liad a fire ont board iny
vessel. I tlhiik few captailis of slips iiov titis fact , if
they did, tlicy %votld ftlow iii) exaniple.

COMPUTATION OF RESERVE S.

Mr. A. P. Harvey, thie able actuiary of tlte Missouri
htsuraîtce Departiixent, prescinlcd ai paper i the recuiit
Nationtal Conivenitioni of State itiratîce Coini,iuîtbiier.,
nt Cleveland, Ohio, oit tlie questionl of 11ieserve.s,,' froi
whîiclt w-e iniake bbce followinig extracts :

Cotîspictious, atiiong thie failinres of legislatloît lia
beit te inattcr of provi(liig for the accumunlationt of
unaterial, ont of wliich to establisli sote licIter mtie of
asctrtaining thie proper ruserves for iiisurauice otiter
than life. It Nvas agreed it 187 1 thant tîtere slil(1 be
.a uniform stanidard system of conîpltilig bbc esre

or policy liabilities of life, fire and iaritte comiiîie.-
Fidelity, rcal estate titie, pla.,te glas aîîd otiter casnialty
companiies wvere itot tîteix boii iii titis conntry. But
lteold iei of thuntiib wvas perpebniated. IlFifty per
cent. of premiunis oit uinexpired ribks hanviiîg omie y cai
or less to run, arid a p.,o rata of preixtnims, for longer
periiods,"ý inay be tlie law ini ail thie States aiid Territo-

r tes, N et stîcît a I. 4 :lu 11tl tiî.11't a tîttifrmi staildaird.
i t silitply iakes for lthe cutu p:tîîius liavinig ecînai vol-
ittîtes of preiitis for equal ternis of itîsuiralice exaetly
eqttal ileltîs lu go tttt() liathlittes ;)but ît is îî>î as.iaun/ti

,< -< i if Ilte atlotts .t rjsk aîtd the 4elt1atur of lte-
tr>sks lt.1% c iaîî: thltig tu du %% it lithe itî.tte, atid il i: itot.
%% ide or Ilte Irtîit lu t.; I. '.- lthot.c 1wo ci tuemils av
-Itii (o1< % itli i t. W Ile i Il -t.< tig. e<o itia ty plt .1 prec
tn.tiiît of $12o loi-S ,o f iwt 'rasice ag:tilist a certaint
Iit,'ard for un1e N-car, alid Il oîteIltorse culitîcun acru.s
Ilte street w~rite: oit a simiilar risk for $j. lthe twu

lutt itîs re îlot -,ttljec.tc(d lu a uttifortu statdard of
reserve wltet lte iitsttraicc i:tw etits tliese pretîintuit';
iii tvo, and charges the first SI o aîd lthe Secottd 1,2- 50.
'l'ite eharacter of the risk, ineaits soiitetltiitg iii stieît a
case, altl Ilile muere aitîuriit of the 1)1ciiiti îtltiig

%%taevr tuiile>- I>% tailati:îît ut (~:rek .1îîd l

i5 a li.tit-i (Ili.i-oiti ~iLt lit -,homittu ithlatttlitt

\wrîtteit. alid( itot tlt e ilationi hleweeîî a caitch coltiti-
dIriîi atic its aiiswer. 1Il isI uith a ieeiiiut of trutkîîts,
witieli have l)ii stated over mîdià î over a-inf i- c . lu

poinît out Illte ftiliiie of tlle laws iliO titict-aid ; tîtd il
j,. oulil fîiither repelioî tol s.îv. tIî.ît Ilte mali t ot at

svtiîof reserve for lit%: iiînilaîîce ký iii a1 -rL:tt ..,els-
tire (Itle bo te coitpailies tietsle. At the îîeetiîîg
Of titis coîîveiitioîî il' CiicaO il' 1 875. titis stljeet \v-1;

mîade the tîatter of I)rolul<tedl dîsetissioti ;attid 'lte itoite
îvas Itei expressed tîtat Ilte ire iilslîtîaîtlce cotî 1îa1)Iîies
wouid takze itteastres to coliate tîteir experiemice. anti
arrive rit soute defiîtite coiteltsioti as to a î>roper res -. e

iii5C( uit soiIC outer eleieît tait Ilte pretitititis
receive(l. Blut a (îstiltitsled oflicer or ote of lte
greal cclitpaities cltt it<itlte daw tittgi Ilop-)- ly ha\ iîîg.
tit lthe expenit ît:e of Ili-s Ctnpll.îttl w.l> \.Iîltlid oîif
to itself, Illi( cotid lot led to~ 0soive te 1 îrobhiîî for
otlier coîîîviîies.

If lte COnîpIaîtie, Nwait lie prcsettt iîîeqîîilahle cotîdi
tiotib Iu contîtie, tle> tîtiglit b)e put-îîtitted lu hlave tîteir

oiwn va\ if tltev ivere 10 be Ilte otiv iciîts Bit, if
Stale snîtcrvisolt i-; wivt attlitliig as a proletioti 10
te puiblic iii respect of lire iîîstraîtce, it is Nwortlt wvlîiie

10 ask of fIhe legisiatîres atthonily aîîd itteaits 0 gratdter
aimd classify mcil (data as Nvili etti.)e tlte iîîsîraîtce
<lepartitteitt 1 (lelittiiitesOittC oflit quesqtiotîs i uv'ilve:ti

ttderstalidiltgly.
B~ut il is ili life iinstiratce titat tlle greater evii liel;, liu

lte slalnitory rie of vallatiott. At Ilte coliveéttioiî ot
187 1, i)oti spriitg aîtd fil sl oî lte hlît:ct (if SItt e
vaiatjoît of life itisuiratîce îiltsw di.-O tlsc.d hi',
experts and layîteit, b\ eîeeitt~e of multilai ai
stock cotuipanlies, hy adivocales of itgtatlow rates of
iîttercst andc of gross antd itet intlto(1. 'itherc \Vais a1
ttîiaîtiittolts coniviclioti dt tatle 1)roisect, aI lIt ltinte,

it(lder Ilte exi! -ilg iîtflatioît of values, itad a daigerotts
aspect, but wviere or Itow soi Ilte mrecks wcre lu
hegiiinu ote &.iretl prtaliet , aîîd \tt 110 itu tîîînhr, unfr
Ilte coîîttttittee lu) 'viticît W-, giv(tt Ilte Iit:tttei of de&(Vis,-
iîtg tlle skeletoit of a utiifortît iitsnIranice law fol. a1Il le
States, secîned 10 tlinkil, wtorti \vîtile to stîgge"(st ilît-
iniediate Iegtslalioi uttiler wii, if Ilte storlt littld
bnirst, soute of lte craft liigit Ix: 111d lutle l''
taI ivas îîroitusela lit e fiI 111 %:'t a ~c in nokiu'w

t lte possible recovery of ait imtpaireil cniipaiy ivas
iitcorporaled, but stbeqtut vtîshve s;iîowit tîtat
ils applicatio oli ould Il.-ve lîCeit a1 rettucdy 10 kiil, îlot
cure. 'rie Oilvy îlig N\hiýIei lith coins. 1 to IIice

1871 ini lte ditectioît of siliptiseil lutifittlitt Ila; Ileeît
te adoptioni by incarly ail lte Statel; of tlle cOtliltl<

experieccd table of iîtortality, wvitit foulr lier ceitt.
ititerest as lie stanîdard for MAe preiu vaittatioti.

Tu a',, is 1, 1a, ai wti lte attelit \,viticb goverti-
itncnts foriîîerly miade to fi-, a staîtdard for bread Su)
ittuclt bread for a, sixpeitce wvas a: statutory proî'isioit-
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but no0 stipulatioîî as to Uic quality of tci bread.' So
muilcli adozeu for cggs k is miet anîiong Ilnarket gar-
detters. Blut a nurniierical valuantion of eggs ks not a
.stand(ard for avoir<hîpoîs. anîd it inakes a différence to
bothi purcitaser and poulterer wlictlier tis: çggs are
canînon barn-yard or 1PI> inoth Rock. LJniforinity of
reserv'e or standcard vaine, to be jutst to ail parties, înist
be froin tce stancîpoint of value of thie seller as well as
tlie buyer, as cunsîclercd by tlie coînplany as well as by
tlue State.

It is a ui"ersally agrecd proposition thiat a net pre-
iiinii valuiation is îlot mwlîat it ustenlsibly stands for
before die puiblic,-at test of solvency. Yet every year
tc conîpatiies conte up) sîniling %witli certificates of

valuation, and go ont to tlie public witli officiai docui-
inients apparent' indorsilig tlteir solvcncy, and safety.
Net Preiniiii valuiation onily (leterinciis a present con-
dition-thiaticondition heing whietlier thie compati> is or
is îlot able to inscet its obligations of to-day, andi coules
110 nearer to, deteriniing wliat tnay be its condition iii
tuie future-even niext week as a iniatter of certainty-
tlian it tells wltat wvas its condition teti years vw,o.

LOOKING FORWABD.
It is an itnidoubted fact, wlhatev-er dic cause, thiat Ulie

nioney market iii Canada is close, and tîtat Ulic bank
rate of 6 per cent. anîd tupiv;ri is stiffly inaintained.
lu New~ Xorl, also thie furiiigeticy continues anîd rates
mile considcrably Iilîih'r tiani here, w-hile iii London
tlie .pposite tend(enic:, exists, thie mnarket beiing coin-
paratively easy and tIi ý rate 4 per centt. It is probable
thiat ini tliis country thie presetit striingeîicy is oîtly tein-
porary, and tient tlie inoving of tlie crops, w-hichi in tîte
Dominion are exceptionally good, togethier w-ithi tlic
revival of tlue fall trade, wlichl looks proinisîng, -will
set free a large volume of currcncy hieretofore hield ini
antticip)ationi of tie faîl dentancîs.

'VIie prospect seenis exceediiugly gor,. - liat Calnda
wvill liave a scoîtsidcrable surplus of lier prodlucts. to, seli
abroad tIiis ye.ar, niticli to lier advatîtage. Thiis is
particularly tlue case wvitli breadstuffs, for wvhichi tuie
sliortage iiî Europe wvill apparently openi a ready anîd
profitable mîarket. Froin tlue iiost reliable indications
obtainable, it would secîti Oiat die whieat crop of thie
D)ominionî tliis year will be ilot farr fron 40,000,000
hushiels, as against less tlian 28,000,000 iii i889. As
xve iniported over a mtillion busîteis ;tu wlieat anîd fouir
last year frotît Uic United States, we ina>- safely set
iowtt 29,000,000 at Ulie lcast as Ulic atîtoîttt required

for lione constiniption and seed, -i wlticlh case wc liave
approximaitely a î,ooo,ooo bubîtels of surplus to sedi.
Tiis iteaits ,soinetinig hike Sîo,ooo,ooo iii Our pockets,
to say notlhing of thie more tlian thiree-quarters of a
million saved b>' raising whiat %ve purclhased hast year
froin our nieiglilbors over tlie border. 'lhis wil weiglî
very mnaterialiy ini thie scale tow'ard inakciîg tuie balanîce
of trade ini our favor.

It is flot to, be forgotteti ini tiis connectioti thiat our
ruinerai products, as pointed out in our last issue, shiow
a considerable iitîcrease, wliicli menus just so0 inucli
added weahtli to thie country at large and briglitetîs tlie
prospect for tlie future. Wliile Canlada is iiot a minu-

factllriatg cOtttrY il' aM'Y large degree, it is a ittater of
enicourageitient tduat tuie presetit year is iuii vtîi.<
former >cars iii estah)lislied Hiles, wliîle several ltev
inîanuiifactuiritig industries liave liet aclded, and lmore
are iii contemtplatioti. Ali tîtese tliings stitiniilate. cota-
iitercial activity, attd at tie saine tite acic to tîte -.olid
foutîidation ou wlii aIl ltealtliy commnercial tralisactiouîs,,
iiust rest. On iîe w'liole, we fecl confidetnt tîtat a sti-
soi of lîealtiîy business activ-ity is before lis ini Caiada.

LOAN AND BlUILDING SOCMMTES IN CANADA.
\M'e conmpile tîte followitîg table frônu tîte Aiitiiuil

Report of tuie Loati Comtpatties andc Building Sicit:tuks
iii Cantada for Uic >ear 1889, i)rel)ared by N. S. Gar-
land, F*S.S., F.S.A., Clerk of Finamicial Statistics.
just rectived frot tlie departiltent of tuie Minister of
Finance. Tliere are 77 reportitig coîmpatiies, of whîdîl
7 arc really controiled in Great ]3ritain. So fir as
Uic italltes ilicate, but 9 Of thle 77 cOtîxhitte tlle buiffil-
iîîg witlt thie boau feature. 'llic busintess sltr'ws ai,
iincrease over iSS8.

(Jutrto QueiecMantoba. Nova hW'a
64 Co's. zoC'. iCo. 2 Cos.-

Cap -iib.srritîcd. 75,510,854' 7,349,219 656,Scx, 2wex
Capital1 pahl up 17,956,204ý 929,155 j 442,400 loX>500
Tot.al Assets;.105437,575 8,37;,9161 1,781i,280 7&1.04 7Tot. 1 Liabilitits. 10.1,14223 SS, 5 ~171280 74 4Liability to putb.

lic .... ....... 63,oos5,;S4 5,1S4, 382 1,29',.OOo 199,497Reserve 1înici... 8,222,107 351 ,374 ............ 4;5A în't loalied dur-
iIlg year ... 21,96,14j 2,171,66il ............. 260031

Rcc'cl froîin bor-
rowyers--------..2,083,329 1,076,S 3 8S......... 121)

Receivcd frons
<IIOios 25304,799 490,908---------.. 73,302

Reaid to <lep'rs. 25,062,429 437.659 ............ 46459J)ivid's declared. 12,296,221 147,892 .............. 4,752

ineîtrsread 11,165,031 ..........------------- 60o

Anî't 1,orromed' ,9,7 ,0-----I
for lîîrpîoscs oq.
llvcstlneîilt. -. 155,403,908 3,717----.. X)OInitercst paid andc
accz-ued .... 2,839,000 237,157--------------7,973

L.o.aîitd on mort-
gage deeds.1 ,96,280 6,333,2-------------15,7;6

li deflîttIl o
.. Oruag s.- 2,28S,223 6S,63ý; ......... 1 ,41S

Totail iîîv(telîîîîi.s
lw <a'-I 'alte, 102,7653.164 _ S.0Iq.0SS -..... 7 71.0 3

Forty-six yenrs ago, iii tlte wvîolc of Britisît North
Aliicrica thiere were but 16 uii les of rai lway. NAvtîtere
are ini tie Donilîtion of Cailada t2.325 utiles ofcolît-
pleted railway anîd 4 2 5 utîder construction. Over tltae
hunes of steel werc carried last year ov'er twelv-e inillioi
passetîgers and about eighiteen million toits of freiglît,
represeîîtiîg earnittgs alnouliting to $42, 100,000, or
more tliaii $i i,ooo,oo>o ini excess of working expeniSes
Tliepaid-up capital involved at presnlt is over $760,-
5oo,000. Trlie naileage lias colnsiderabiy Iîîore ta
doublcd duriîig thje past teii years.

Thie iîicrease of wealti ili thie United States ini the
teti years past, as shiowx b>- tle receit cenisits, lias
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lic $i8,ooo,ooo,ooo, or ahOtît 42 p1M clit. 'litie total
%Mcaltl ks set clown at $7 i1,459,000,00c), anmd s eqtiai to

aibolit $1 ,000 per cap)ita of tite pofltuiol. ilt Glia
jWrtaimi tite tdistrib>utioni pu-r catjit fcltt, o u(II tit!

litabi Of tire fIgures for 1885 ($'SJtt5uu,1 set
do'vti as follows lit Eîîglall(, Si1,545 pe:r caita ; Ilt
Seotlaid( ''1,215 ;iii lrelild $565. \ýra1e., ab)ott raîîlks
%vitit Scotimd, we believe.

Tii: e z<s Ila.g-aziiie estilmratcs the cttrrciicy of titi:
Ieýadiiîg commmercial cotlitries of tite worid as follows

COU .. ;uid. silîtr. c %
F1311M ........... ......$900,o0(o,00 $;700oc,ooo, $594,Owoo'oo
thitcd Kitid oii..... 55o,ooo cou 1wtXOi,000> i90'x>oxx)
Geritalty...............500,.000,000 21t5 ,0o0,0o0 275,ooo, uoo
I'nittcd Stat..... 375,6c07,1iî; 116,298,802 93S,72S,545

Lourt1y.Total currcncy.

Unitedi xiutioi. 840,000,000
Gcanily..... ...... 99,000,000

IUnitedl State:s.......1,430G34,459

1' vutzaiolî.
-38,25u,oo
38,175,uo
-18,o00u
6 4,ooopoo

cqzrrc:cy.
ier çi.î&ta.

'57.35
22.01
2 2.36

%«e.1nGt tîotd oîirsetvus rà)ououmible for utmva tcrcs"~d by Corrc5mîoiidehis

FROM THE PACIFIC COAST.
V.t~couvm Il,1. C., Atigtst 16ti, îS9o.

Editor INSUR, NCiE %ND I) ActCR NC.:
'fou have graciotmsiy accorulcd youmr oui titu: corre:spondtut

acc<ýs oliCen gtait to youir coluimilîs, anrd, as lirotisedlnit îii- iast,
I non '.'rite coitccrtilg otlier îartsaui ittrcstsof ti ilro'.;îte.
i sec b> ait i:ditorial it 3orur last issttit tt. e:'ei cilitors rcîutiii:

to (masi Ill n1 litti: atîid si:c- redu:peratuott .tiiuuigy Itle iluitliaiîts
or oit titi sen coist. 1 (ho flot '.votîdcr . it, fur tit: lit ex, lier: îs. .
fuit of tilt liarroiig dctaiis of tilt - lîottest vit record ii titi:

Eat;'' it is e:'eci suugge-stued thiat in Muottrualfic itimtrcury- lias
riseit so raluidiy atîu sttatlfiustiv- as to Çiiivl kziieck tii roofs off
1, tiîeriîtoiit:ters ! Lu:t Ille tiicrefori stggest tlinat -oi taki:

4uugjoiirlie% '.viUi yot.-i about ut, an iîi .sit. titis . treille clit
of rour >oiîiiiiioii; foritil %oit (Io %oit nuil huavio ksionî,aiilc
o;* tilt goodiy place: or of its e'îîuiable aunt itiî chinte:. 1
sup »si: at thte prcsciît tillie voit arc ail iatlîî-î it coituii

woiture, tliat cvcii the titiglît of Adîî' ig icuif i ctougli Io
mata. youîabimor dlot . .g of aîv Lad, tirt faits andu siiîîciir
drinks, ai-e ati the go, anid titt titi: propu-ictors of s itetr litotis
arc ilevo. itty tlîaiik iitg a %wisi: Providce for tite .x cationi -4 Il:%
uaid-day splitere of fin:. Ali 1 correct ?

L > otîr iiagiiiatii 'ai travel ove- thi: pramri:-s andîti lt.ttîins
and lu. ..pirit visit tI s it:w antd tltriviig city of tite WVcst,-tiîs
prodigy of Cariadinr i cturlt-isc-,-uiid niat (Io yotu fttd ? Votir-
corresponidet sits by ai. opea idn Wl( Iin tie V'ancouver Iloti:i,
tittalookiiig thre bay, %%tilt tite silon cp c ascade: Muoiîttaiis 1
un tit otiter sidi: , tlîcrc us a cool, delictous b)rec.,e coîîîîîg îiîî
hon tl itoîa, faiiimmuag tii: bro nd iulriailuig Ilei hîluasattatîi

couféaloiule. Trul:~, aîîîiîhst titis sccite of splusidur, coolit anduu
coufforted by the pure occaît brci:ze, 1 aîît sony for -,ont uttifor-
tunate Ezastnmi peolc,aiiid ietiiiîiks 1 licar you sa>, ':Oit ! wilat
must it be to bc there V"

Elut 1 iust procced to tell yotî soîiicUiiîg abotut tis îoîd-fui
p.aee, for w.oatlcrful it is. Coiisicer titi f."'zt titat four yei:as ago,

wtmr titis city îiow stanîds, there cxisti:d a priumival forest,
,Kheru thte cedar aîîd tite Dougla!s tir truces gi-en iii sueli liciglit
and girth tîtat I ani alirost afraid to record dimnsionîs lest
your readcdrss.hoiid accuse mît: .f Hurue eagnttoi"le
thre band of r- -, liz'.tioî hall ii t reziclicd forth toduestroy nature',
magnificcit. haudiwork, aud yet iu so short a space of tui: a

city lias itucti bit it, aîîd titi: foillidatiî>ît laiid for .111 eveii grenier
ntlltr%*. :tucî suigit , titrtl t: w-Olit dilttg thitienxt gciti2rt ion.

oaio i .f tu .& , n it .111 sitaidu ofîu unlit iitî% lie litre-

icfttvelaii lb% ruglit or pussi:SiO tit: titit. of tit secolid uit>
of iltl>J),rt.iici oun tit- l'acilit, Coast. Sait Franicisco .îlolle
cli allesigttîg lier Iaitt: iîritt. lit i atti (1w Ireatit ig,
it iii V'ancouver of i8(/) zthat slituld claîtît ur attetion ;attd
%viat (Io me: tittil1 X iV.avi: lint of nil aî vity of over iS5,000
itîliabitatîts, lîOsscssiîî r a Itu''bcr oit~~ k i t tliis cotinent,
acce'issilel nt ail1 tiîtcs (;f 'tlie day, mlon th or %-car (it) satti bar
or antling of tliat kîtît, to tit: irgtcst stei:atîtrs of iicepes
iratuiglit. ; capaciotis cîtoltglî to îîroviîk' tuo mîiles of whlarves

%Viletrrciîtiril, andi grenier Cal>aeitv oitti Ie tutlk- of Etliglisi
1 Bay' whîcîtcvcr tlic ucveloîattcîît of tradtulia.u: renfiler il. liuîv-.sary.
jAnîd lut file szay fi passtttg thtat tilt C. t' R-., %vatt thit:r tisiial

fiort:sigiît, lhavi: jrovtîtcd %i.cll for titi% conitiîîgcite%.
I take: il. ttat. Vancouiver is tite tiattiral outtict for tite grcat.

ine xrai, agricîilturtl antu lusibcr %n calti uf tilt. l'nu% ice ad
liow riels Britisht Colutmtija is iii ail tlircc licp:rtitucîts tui: aloni:

j viii show. 1 Eiiotigli,»lîonc ver, is ktont to warrant tite a-.c.rtiohî
jtitat lier ni:altlt s citornttois, anîd wîith its coîttiîual tIctlojîîicîlt
titi city of Vaîtcouver caîttot fait tu growvan priut ; per. \*tii
couve.r lias gouil anid soliuiiv coîstnictcd tbuiludings, tii:rc is ver%
littie mîîislirooîîî gzv. 1i% tiîaiiîks to tihe lessouî of tit: grcat firc'
its streets are ncii latid ouitaiid of goodl widtit ; il lias good %vater
%vorks, of miiei 1 Ntili spctk latur oit, andtî a fair surg:sys-
tcîîî. 11. boabts of gutxl g.u. aistl electî te liglit, .iiît iast lbit îlot
icast, ciainis ait cilt;ctriL strect car btcrict:, titat cuiitl îpr
seîb.'s andî iii iiifniiiteiy suiiur 10 tihi oiic-iîrsc ronds of tit.,

i .ast andi evcî titi tno-horse rondts of Monttri.:tl. 'l'lit htomes of
Vanicouîver are iinodeis antd %vouid do '-redit ta a city ot iluîici
morec miatture gro tii. Of courseic ue n:liîigs aie niostily of
fraiti conistructiont, latit tuer: atre sozij,. stoîic anid sî:'I)nck
strutiur.%, auîtnd mtitiît ilakinig *uis% tdius Colttli.urIsoîs, I
%voutii oiia tiî. 1 1t,.1t. Iiul tilt I.!...urt of illtsî.cctilig soute
orf tiesi: dmi: iliitN, *il (Icsîr iotititg iuitti:r tai t t nt clii iv
îiays aîîidi't u.tcli lItcasatît andî coinfortal,,strriblîis(iigb , tiî:v
are aliiioN.t pI. rfvet anîd m orl iue q:îulite, ff b> dccii of gift 1 cotilil
onice clijîz aîtv oit: of tiiet mille.

.Vantcouver lias becit bootin-t andu %%fil certajîîiv fci: thei
reflex~ iîiflîi:iicc,' -. t% soute: of %otir rt.adcrsý. 1 do flot believi:
.t 1 )CIi:vc tilt chtý lias gnom ui Illt tire us grc-.it iit:ti fur

jtist %ticli a cit. It nuil coninueîtî tui gron Jand iluprovi: n itit
tihi iiatcriai îicvciuît of tilt Provinîce, anid as 1 regaîrd tir-,t

.as 1ii istoti i n utîst carr% tite tiouiglit to its logical tou-
ciusioîi anid regard tilt future of Vantcouver witit tlic satille fécl.
iiig of ccrtaiîît%. I ututcdrstaiid tiat miîcît 'Mr- 'ail Ihortit, tilt
ir.rsidcîit of tit: C.P.R., mats zîuxiitl% liere, lit: sùîtcii titat iil i fvi
cears Va.Itcotîvtr nutliti imc au bpulttil Vuf 2,5,UW., .uild ii tell
,cars woîtil i te sLcoiid cit% o1i tit: C:oast. Mr. Vain Hornec
i a great liait, Iprcs-i «lit ùf au gma.t railioa. ieriiaps lias git-at,

too grcat, hk..- buit lit. is a main of ittiiieli di.-cerîtîttcît, anid 1 nmul
iiieciiicd to accept tiit stateîîtcît, miitli puritaps a graint of sait.
1 caîtîtot sluc.uk iiidjvuîl.iiil of ait' lurolitîluctît fuattir or hindi:
lin tilt i c , fur- tlrcr, is muutli th.t fi. lit meîli t,: collinctitc<î
lpoît .tild tullttiîi.iliv i. Lut 111% I.uuit.au..,. uf tii: I,.ui, clt% of
the weg't nuvli cvii it %n 1, riý., In rigareul t-, .&.tugo-ttlîr to

:iiUiuîiastic wiii o ai rl ciig, tiî,ut ti: "Ilio"iuîs I
hiave outtiînal arc îieriv:l rifler tUiotigiitfui intvestigationî, aiid 1
stauld by ticmt. A-~ evhlciciîg tit: tact, 1 alîtiid îiY great seul
aîud Signiature.

The Commercial Union lias tztkeir ovcr tire busj-
mess of the Haiburg-3rcieil iii tire State Of Ohijo.
'lie latter lias animal premmiuims amîîoumitimmg to miearly

$.4o,ooo and about fifty ageircies iii Ohijo. Its abject is
the release of the $ioo,ooo deposit required for use
eht wlîere, as is titoughit, to better advantage.
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We were pleased ta sec Presidetit Goodlîîow ai tîte
-Eii ire ai Hiartioid ini M\otitrea.i las îvteek.

Mr. Charles A. Winter kas reccîeitiv lakei the field
for the Doiioin Lufeas ils, sutleriitteliiltiit aoagtcif

Col. Z. P. Clark, secretary ai tue Atiglo-Nevacin
Assurance Corporationi, ai Sait Faiicdiud 01ittlt
tst ilit.

VVe urîderstand that lte UniiotiiMta Lue ai
Ma:eis iookiiig, abtout for a îiew mîanager for ils Onta-

ria butsiness.

The Caledonian oi Edinburgh lias becotîte a iini-
lier af ilt .* XVeste:rsi Utiiti silice coîning ta tlte
Uttitedl States.

The Montreal branch of te Quehec Batik, lias
arranîgea fa- coîtttodiauis quarlers ii lte New X'ork,
Lire butilditig.

It is stated that t edota 1isuratîce Comîpanty
lias. applivd for licenise la tratict bitesin tlte State
ai Louistaîta.

Mr. J. joseph lias bxenîappoitîteci getteral a-geit at
M~ite!for lte l'itionu Mutui Life ai MaIitie -is suc-

cL>sor ta '%n. B~ê

Mr. Chas. B. Linton, oi Cali. lias becît aipoititecd
geiieri agent oilite Oiit-ario MIttii Life -- or tit eoni-
lies !-of XVeit;vortli antd 1-a-ldliîttautid.

It is freely rum ared tliat '.\I. Georýge Stewart.
tittitiage ofîc tcîai iltataiir Iisurance Catit-
pamt>y. ili soa:i retire frnti active service.

A new fire insurance camnpany with i2,0
capital. ta lx: cieil hie iPioteer Pire. is to bec stairted iti
Citicago tder ani olid charter rateinîîs~

The ncw building oi tiiw Prudenti-il Lufe «-tevak
Newv jersey, la cost S-i .ooo.ooe. is limier cotîtraci. Iî

wii lx: ell staries iigi besâles bascenct andi atlic.

The fire loss ai the Viîitedl States atnd Canîada for
... Xigust, is given bv te Commerîccial Bificliii aI -S9,c09,-
1 o0. For Auigist. 15.lte totl wa ven 51i2.,oo0.

Mr. F. W. Rowe lias beeti appoiîled geiteral aget
ai lte Ontario MuIti Lufe for te comities ai Dittîcls,
Stortîtot antd Glingarry iii place ai '.\r. D. Gecides,
resigtted.

Mr. T. Charlton Henry, vice-prcsietli l te
Imsuratîce Cantparly ai Narlt Alîterien, diei ott te -3151
tit. at ]lis residetice iii Gcnmltiatotwit, tîvar Plhila-delpiia*,

agdsix-Zliree veairs.

The Mutual Life ai Newv York, according ta
recciily receiveci M-\eibîtinîe paliers, ivili cantililte its
ageiicy ai. tit place a distitnct bratîci, witli au Austra-
liait board ai dîrctors-.

It has been decidcd by the coitpany la take ant
appeai utn the case ai Tai-lor et a. v!:. lie ;Noe-lien
Assurance Co tn~ ried at te NMay terni ai lte Sî:p-
erior Court iii titis city befare a j ur-, who aw-arded the
Plaintiff $14,000 dautages clairned for tenîittiation af
igeîicy.

Mr. james Wilkie, jr., for scveral vears pasi. iii tilt
service af the Life Association of Seoiand at its lit-id
office, lias beun appointed inispector of ageticies fin tilt

Qtlewi liistiralicz: Comnpany ini the Ediiiburgi dlis.trict.

Mr. C. D. Cary of H-alifax, inataging dlireî"r Pl~
tie lîasterli Assutrance Co., p)assed îîroughi M\oiitrtl a
few cia)s silice tilt Ili> way to Britisli Cuhînîil>i.a ti 2L,.
Nortiiwest ini the intere.si oi Ili-, %wie-aw-ake contîJ.Iiii,.

Mr. IE. P. Heaton, ges erai mianîager of tilt Citi,e1 i,,
Iiîiir.-ine..: Co. ai titis cit%, retuirned unl the i2ih1 ili'l:.
aller il ofsiîea salie wceks iookiîîg aiter thii iîe-
esîs of the. Comîpanyv iii Ni.,t:fouiîdiaîdl and l t:eIw~

The City af Kingston afier speniîciiî S6;Coo of,it:
t l noîîey '0 colitîpel tilt Caniada Lice t J'a% JI:

.ihsurd tax on ils preiini iicaitte there. 1lias iat
diaied ils case inii lt: courts. It .iw defea. iljî

appeal ta ti he r court.
The Pacific Insurance Union lias madle a tlli î
cent ;nreas--ean tilt rate ai Sait Fraticisco, t iîc-

tlte liaZard Iliuig to a City witii humellrons i*Q'!

iouisl> iniadequate.

Mr. Marrice A. Black, fobr miativ yers lte ixîi«i.;t-
îid ctuarv af lte Aii:str.-iani \Itta ral iki..

whiose lealîli lias for soîne iiontls been rca't~
ciied at Svdietv mi Ati.itist z6. lie wvas xeîivi

l kîîowii as ait ae-iî..le icttuarvzit an vgr41
iiîaîil.ver.

t The grass premiumns received on ciîviisn-. .

ail the fi:-(: însîîr:nce connpaine doiîîg uuesiii Nv
fVn:city; ft-r t1w fir. six int.iitlis (if Î.So nînc1înloiiv

2 n2 fs çoiareci with 53:,:.6.9& :i lb, .:

ptriacl ofi~î îdS.~; fur the firsii,t îî~.~

Amiong the callers ai luis office rceth-l wc. i.,.:
Ilsr. . S. 1>IM, 'roroiito : G. Il. Alleui. iîjc

Stn;iglarl Lýife:. Kiiîîgsîo:i .Il. O'Ilara, Torott: IL. j.
Jart.sui. Brock-villte J. IH. Hwrgeiirai agemî "!t

Easturt. '1oroitto 'fThomîas 11illiard. iaiagîîî iia
D)oiionaî Lfu. Xatcria.

The astonishing growth ai iiîduslrialitsruç
t it Uîiited States-: mitice iSott er-ssiowîî 1-

tilt facZ, Ui.l ai lte bcgiiiiiîg i of S tliere w-ci. el
fore .49,çx)7 itîcinStrial paîxcies. iriii.,tl
;vaile ai tie close ai 1 SS9 te it1u1t1ber of îtohi. in
force '-Vas 3,276,76,:, inls1riiig535,30,67

We note with pleasure tite appointlîent hyv :ir
F. XW. Evants. ai \%- ood S& Evan;s, chie! agents far :,.e
.qiîîsa Pire afIl Hartiord, ai '.\r. M.\arcliîak.as iii>IK.
tor for this Provinice. \Ir \Iarchibauk imas long srt

iei Comnpaniy '-.itlifiIv in a stubordiîîate capaciîy. amid
this promoation is a cltscsrvedl tribute to re.il wortiî.

L'Argus, our Frenéh contempo-ary, tievo*c-ç
~causitter.llc .-jace in ils last issue to a siiiiinarv o ai F.t

CaaiuIiistrance Repart, andc closes witlî conîzîllm.
Idation, iii the course of whlich it rcg-rctfiillv renîark:F.
that if Frnice hand offly kept tliat Caîtandiait coioî;y.
whiclî Voltaire so scoriîiîiliv treated as "a few fett of
siiow." ils% itîsurance comlpatîtes wotild îiow obtain
thercironi a revenue aud bc able to compare more

I wortlîily with foreign conipa-nies. Bt ls!sv
o ur contemparary. "il is a fille dreant ended, z:iid ive
Iare leit ta reînentbrnuces and regrets."

SLPTENHRR 15, 189o.
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We understand that ',\r. J. B. Carlile of 'Toronito,
s0 Weil kîto0wn il' life assubtranlce circies. lias for saine

tinte becît engaged in lte forttîatinsi Of a1 ttcw ittsuiratte
cottîpaty or associalioti, ii1(1er lthe attîhitiotîs nine of

'ny C~~iîpoiîtt'l'lie public 11twIi )l iîies Soiil
have a chtance lo juige of lte itteritîs of lthe Itew collier.

A t alifornia Court lias decided ils thte. calV (of
Wadswortlt, intiratice conuiiiissiotîc-r, against tlt:

the Associationi lias ito ri.glt limier te exisîtitg Ilw te)
exereise iltas: rc fratnchtise whltih il lias assiîttni.sald lias issted a citer t eitjoiittg1> it froin futltr tapera-.

Mr. H. S. Peul, for tlhrie v'ears coiiieteci witittlt:
inspection br::nch aI Tur-onto of lthe Catiachiani Fin:.
iittdrwriter-s' Association, lias ])tels appols c:e. in%'pee-
tor of te L.ondcon Assutratnce. We con-,raut.1 C: botl
the contpati atc te iiev. iitil,-tor, andtc coit'ett<
.Maiiager Liliv's -,oo(idjdgntenîii . Liting miade tlt:

Nicholas Bertramn, a înse:tiWr of tlt: <lefltuet
Detroit Muttutai Fire insutrniee Comîpanyv. ils c0:1Mngn
with othier iticînhers. wvas snlvi I)y Receivur Waikur to
cotapel pavassent of aimattetts ite. lit: colîti..s
tlt suit. oit lv. grounid tiit tlt law îut<ielr witieiî unit
iras brouglit tis iiitconsliîutiotai. Tite clecisioti will i
of gtiral iiîterest.

We had the pleasure of ineîiîtg wilii Mr. W. Tr
Botit. cîtief of te buildinig dvpartîtettt of tlt: e

vork Life. wlio -spent two or linte <iays ils -tii câi.
y~cîi1. MIr. Boolth freivy exlirteszcl a vert- ih~nvt i~

ripiniait of Ilte suibstiiai grawth of Moîltreîil. wiiîelt. t
lit view of lus exltii.I< lC<itlttl1.c witittlt: prmi- i
MaIcihies Oit lhis continent. is eltîtiud tuwigt

Captain Beckînghamn, thLe we1iit.wtficiti
chetf tif tlt: M.\oitrea-l slaecorps lor s tti utejîi.
lias b<'apponte< sui-citief <if lthe lire b>rigade. te.. tlke
tlt Iia.e sîaade vacanit a few we-eks% siice bw tlt <eatit

<if Sib-Clîef Mcuîio Iit. I exptcîedl Ili-t cajîtaül
rîuî)o:s wvîli %Iîcceci C(ŽîpaiîtBciigttt wimm:
appoitinitit is n w l-ecvdrecogntiion of' tuent.

An excellent record of lte paîyîttcîts cacit i11011t01 pi
for deti l eatt îd CtdOtitîL by lte 34 pintcipali 0
Alitricaît life coitpaities is kept liv lie IlI»kZli, 1 *eie r- ai1
U-dir. Titis shows the total payttîets for jîtiy te) st
hav.e beetiS.54o4 atd te total sitîce orgaizatiot S.~6S.4576,of whicii$3.b .6 wcre for dlemislit
chais. Tiiere is ait cloqutent onîtî titlt: valist of
lire assuiraice iii tiese figures.

The Stan.dard Lif . lias co-;itteed. trougi Itîspec-
ter G. 1-. Allent. lte itegolialiott ofn l arge ioatti, sentev
tinte peicfiiig, for Sý25o.ooo bo ArcIihiiop CI(r.ry. oin-
it Qaitoic ctuircit p)ropcrtv of Kinîgston nt li er

cent, for 2o vears. The tranisactiont iivolve l the mssur-
itg of lte live:s cf sO youtîtg ittenl of tlt <iocese for

~i5.eoeacth ie policiens. cre<litcd to Ioau accoutit as i
te becoitte cliltis, 10 h asi tte tlt roitîpatty.

i
The recent session of te WcV-sterit Uzixtnt~ al 1

Niagira Falis was very large]-. atletcicc. j otip- te nit
bengrprsete<.The reieîIbccac pollt- Toi

Mns, WL .it tccoîipalitiig aare nd pcrquisuîs aid
Treeiti%* mtade )v lte North Britisi anid M.ercaiitjie iz:.
a nunilber of 'WVcsîersu towits, sîtch as St. l>nul, titss lt
City, Denver, e., Nvere disapiproved by tite Uniiotn, aîîd te
the ofi'eîding Comtpany stispettded frot itîettt)bsiip ut flot
lte grouid of violitisig commnissioni piedges. i ta

His faith is shakcy. A tisatiut possession of a
iotwi-ry ticket ks coniitalivwoidrît witetter lie wil

draw attlthitg: * t il ikeC. muannes a1 tîtaît witit ait
slentet POlicv il, Ilis pueket is e:ver ascittg cf ]isk

fniindsaiid chtîîan L >atiae -" Whlat du Cils tiikof il ? - Ilet lottgs fior sutîaiîtitg reports atdiopft
opitnions lit ltcuiketrit in %% Iiti lit: iN iîtsulre utlav
last, or titat -f tlt can mttuîre., il w-il! lie îpitd.-

Boston's waîcr supply 1tfilrt xîtîisiîgpr
poOf 5-5.12î .~Itv<ir.lits attd 2,-, res.*ervoirs ii<lifferelît parts of tilt City. e.îttlttîg froit 3,> 10 ý50o

ltogslieacs of' water. Fur lthe year enclin-, April .3o
last. lucre wer: (A.; fire a -art 47 fuires, atnd a lire

bo-Ss aîlttountittg ta") S4.75î..4xx. Tlis itîciikes tlt big
fire out Thitatsgii .-IV.y wlieî the: 4i-, w.s .t,
ý3S. 'l'it: repOrt of tlte lire chtt:tsote t arges
elet-crîcity with tlt reptsiîilvltiis big tire.

Mr. Harold Engeibach uf* D>ublin.tilte:eta
gettra ins tatgr f lthe Natiottal A-.stastea., tt

sever:îi day% oif is ekiti Mo ila and favocd tlt:
Ciimoxtc.l. witi a . enat eaul. lit ef Dubîl)inti lt:

latter partn <jtdiv. andc itas silice ittadeatt extet<le< t'.îîr
of tlte Untitedi~aîs ilticiiîullitei l>aIcific Ct. utt. 'VTh
iiasitie.s <if te Cotiiitv i.s ut excelletit condfitimîi. 'Mr.

Eligeiiîacla taksfrititdls witre.er lie o sti<l vii
i_-e..s lusý îîoiîtarity. Ilt weill Naîl tor- Iii: ui lte

Autratiak oittlt: z.tàtl ittst.

Preparatory to makzing eiot: tel.jtaer
or ils ii iitc ,.t Aiuuiiralia. Ilte I:.îîtiti.' L.it- of Ntew

i7ork lita> Iîircitî*-il a tetttriiy localse.!îtiiug1î
In Siv fi 'ti. 1;)r wiîi il 'm. i..x.. ace.î.liîî

ci ti d'iiîe.I~,s 'l'WC) uttflttti% agé' We iu.ît
rle i lt.'Eîitii' putreiase tif a1!- I.1 S' it Sviteu-. f. r
4.%oAixis. 11 'it: Iiinîe -ari~ iî~ j t: ir e:ri-ç*t-d

Our wvide ztwnke cxchangc, tlt Iu:.'iieiirm,- c,,,di
7niaéc.l <za.l - Uz tuf Ilriatte. tsIN1ae. a1 %sît)lpielttttt witil

s; Selttii>r itiik'rci waniig lthe trîtuate îdlie

f Laulicasitire. ici ,-pcîultiau ot ilie deaLtits abf itfirtitL'alie 1wv ou>taiiutt. lthronuiitar prcve ice
1tltir il.es. Il gvst .eil çat-, witeie itttisutr-
)le prasarc iî%7Isure uts difterett ttmiîe for
tits r.ilttîug fi-t $.çx0 tu>$3.îc ai Iv tlitse

>ccîiatrs. It ns tvidetiiti-v tlte .iicricaît gravevard
etitod latpatd

il tlt ca<c oft.lAd:: e. .17'1na L.&i fus:. .~Co.rjttlgc

lit lu) (z.Iti:td front laseetln t io:tiî %villa rcfertnce
%Ir::zpin .1n1d ilditiul Ila 36 BIti took<ut ait 1 c:itlota.-

lit 1îoicy ilt itc . LtaI.,c rCarSso. linva l iîr~ Ilte

lii .ibi . iiing Ii iotc aniitl fur lle otite-r lialIt'
:uunnnlr. w i' nd itli îc aiciids aî.îlhrl tu 111% Ciedîlt unltil

flialuitt of lie jiuliçý. %viics ltc %%.au. tcr.icml Ille faci: of
Polk,~ %%itiî a fin.al .ltvidcîta of Zbs.m. leslit unfltuudng

c.% given :fo prcnîiunis. liain refn-çcd tvuîe clainîîng
tlie iltci ntto rccci%-rmi Iik olnr f liectpu caruingm aof
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IVi colai., il siieti frue . 'oilîiîeiît of a refèec to tilzc

accoutîit andîu report to tIce court wlictlier lie Iiatt so rteceivel Isis

share. It was charged I)v the plaintif tient ils Noveiiiler, 18;6,

lie coi 1î oii~ fl ie coia)Ijî:îy* igelît nt Tloroilto llit lie %wis

îlot rceîvisig lsis sli:re of ii pîrofils, andu tiat lts: presidelît

.itliziti-tel, ili corrc:zlîoitdesice. ili:îî for a year or two the profits

liad l101 Ili beil dlividced, bt t lî:îî thec uîîdivitdei surplus Iliai

heei iliiestei aîi thît lie %voulit reccive lhi% propiortioni at the

stlîiitof thue policv or hefore. 'rte dlefeida:t coîziplIl>

adîiitteil $2. 5 98 as tisutie phîiîîtiff. wçliili tliey stoodl rendy to

play, anid claillied tduit iii the Çiil1 cdjvadeit andu ils tliosc froîin

year te yensr lie liaui i-eccivet lais fui sliartc or the divisible pre-

fil.s. ht uus adu11itiedt Ilat surplus profit Iind îlot .1li hceii dlivided

SOIIIc' veaL-- silice I37:, lt it %'ras tirged thait tiltcCoia.*i liad

tie riglut tu liold caver a piortioni of the :îppartzit surplus front

yensr 10 vear 10, eniure stahliy aiud tuit ai thc iîtisrity of

lus ýcoiitract caci policvliolder wouild ma *vr' Ili sliarc. It Nwas

urgcd duiat tie actusary dr.awsý tilt a plan .:" diviclend, anid silb.

luit s; t tu disc directors for apuproival. Titî- question for decisioîî

uzas v6liclier tict plaintiff via lîouîd t,. suiit Io tic tlifcr-tioîi

of t1c actliary anti directors i titis regard, or wlictlîcr lic =.ta;

ciiiitleti to aiu accoui, frnal niot liiig chiargeai. 'flic judgc:

litld tient !Jic 1 laiitiff s bouind tu acqulic<ce ils tic (iscretioii of

the actuary na d irctors Ibnajîde execiscid, antu .11 ine Is

sluarc of uint is illotcet or apiporiioieu asq disile surplus.

andini huiu case is alot. liclpcdl lîy tic lînief statenîcts cittd

froiîî tie coînipiiv's Icaflts, ilor ) lt: ic resi:cnhs letten of

NZovcnluelr, IS;. lie also itlvcrto--l 0 the iiicolivciiielicc of

sucli a coisiiaiy lîciîg suijctid t0 siiiiilr -uit-sb l-, :15 50,

p)ollcviolcrs, aiid îlisiulissed ict acii ili costs.

VIREIC~l.1~E

CA11Ioi~i SU'REiECouRT. Faýniiiiri CI ai. vs. Pilazix

Ins. Co. oif Brooklyn. <Pa.cific Reporter.)

C di.Aiexpress provisioni iii tilt pohicy. iia tilt conî;niy

sial îlot lic lialilc ilicrconii anti! tlie lrc:iiim is actieilly pld.

is ivIv y the incoiditioil dcliv-cry of thec pol:cy tu the

listrcd limier ai agroiiclît tui a crcilit %I1a1! lic givei for lis
prciiii. %il agoioi lias liowcr- Io couniiirsigii aiid ulclivcr

piolicies, aîid8 wlio iN rcspiis:ilc 10 uIl coipanyii for tilte colec-

tioni of a11 ril incîilis 011 jolicics issucil by lîiîîî, h Iidslic Colis-

l liv ail11 agreciicii Io give crei xuii nic: praciiuiiiii for a

certaini hile, ilionghi lie L- c.xiirc25ly auIlori7etl lu givac silcli

ccvsiii ly for.ia siiorler îi:îîo.

GîCillldiioji,.-A coîiiaLiiy caîlîlol cilice1 a îîoiicy for falilure

of insurcil tu fillfill ceriii ciDIiiouitillioli g iviig ilolIicc tu

tit insunvd-ç, atid a nlotica: scîl li nii Î% iilofrcciual îlcs

iUi: ). rcvi-ioai ili hIl pollvy. tu11 Ui11 s of c:cli

icris or «aîivtinng vl'a: lms liaii a1 sptcîfc -. gnvciîncîîl. clearly

cx -s<.1i nia cîiclorscd cil hItIL 1îoUll"ry -11.ah 110 lm coun c

as, n .. ic of Iîiiv coInditionldl not Il.,vv hIe efiti to rouitier

ilie wi n ival:.1 as îlot cnîior-o n il c lioh:cy,-iic snce lgcnst

il.! oshIcîiilllc aillillIyt tu xIaive tlto îidurscîîicîii.
..iruii.,Zffl.~' 1rovit:oi Ille pho licy. Iliai %lac .laiiingc

I nnV lic çicivrîîiiîîvîl luy îiinîua.l acoci.or, failiîig tQ.agite,

tlio -alîlosha lic sîîhiiiil lu ahinioî'qioci' nl iiiirc

anliinatioii uniicthe plaflios rail ta g-a.r: auiul Il faci 1ini thc

co;îip:îî.Iiy wVlicn ro<f lositlu a1 centil aîîioî::îit %crc filr

ulihicl,îiidc110 ol)jooil0ii-% l 1 niilliii, Ilii ilicd its

h-lhiitiy ou otlicr gnoîiide. aîîd Illeo ic\cLs.ICIICv of thec

poiy. is Çufilciciit 1roof huait tit Coîipaîly a1V.cquicscc ils livc

aunoulit of tit ioe nii tavdsîînsii oaliruo

WANTED-BY a -gentleman of' long

,e.peince, a position as Inspector for a Fire

Insurance Company, References, capability

and character undoubted. Address <'Inspector,',

care INSURANCE AND FîNAzAcE CIIRONICLE.

MUNICIPAL DEBE NTU -RE§.
GOVERNMVENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies req uiring Securities
suitable for deposit with Dominion Government
or other purposes, cani have their wants supplied
by applying to

R. WILSON SMITH,

British Emnpire Building, MONTRl-ýAL.

Dlchîntitres and otiier desirale Sccîîritics pîîrech:îsd.

Banque Ville Marie.

1liis Orvzdlv: M'%oST-il.:âA

Iluieriqi, L-0,000.

IV. Wiver, l'rcaldent.
J. G. »Iatrc. Vico.I'rt-1dCiî1

Godfrey WVclr.
.1i1:111 %Ici>ougali.

W. Sinichas.n.
uwb ide camnd, Cubler.

flezibier. . . .. Gariepy.

iluil .... A. Le IsltiiC.
Lacbuc.il.Fros.

IAuIsiIlIc...?. X. O. Lacaur-
Ic1 . .Astlce. ie

I'.5.Chanlts, M1. J. 1. Wvatt.
st. ýiceifome.0. Lartolce.r

.AGCE-Tir Ar XXW 'VOîlli.

7Te -Nalea Bankl of île
htpj.ubllc aind 1.adnburg-
MIsanat & Co.

Canadla.
Estaid1iu.l '..

IIu1.îîî Ov>îce:: Quebc.
Ilaid.np Capital. S1,2f 0.OQU.

Aî,dIrew Miommr. Pregidct.
F. .1. Prier. Vice.i're-ideî,t.
lIi. Tîsq. llGre,.

IL I. «Vçbb, C;fflidcr.
I*ouitai. aItS.-

1.1rndoe-lie Alliance U:nîk.
lhIted.

.Vrac l1orL.-.%w.nim1 l'art; Bk

.ii, ueo polis VNtiSonal k

Aicxaa.iria.
htoqîioi..

tîIeruickgrilic.

Queiieo
smiltls Falls.

Tononia.
%vin,ileg.
WV.'%incli,en.
Ldthbri.igr, Aiigii*.

ASSURANCE SOCIETY.

PLNUAL STATEMENT.

J.ANUARY 1, 1890.
ASSETS, - - O71O39I

LTABIL8T,329.23- _ 92

SURPLUS,~~~ 4 - -2,IO'4. 2 0

NEW ASSURAN.%CEý, - 1~~41O

OUTSANIINGASSURANCE, - <3,I;660

INCO~IE, -

Hl. B. HryDE, Prcsidcnt

SEARGENT P. STEARNS, Manaer.

183 St, James Street, AIONTREAL
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HATTON & MeLENNAN, OAR SRYEjk'iIiULI ISI HE~M.
.A.VoCA.''msAII ~T. LLl~~TE, AI ~LIfTO BARRISTERS, SOLICITURS, Etc.,1724 Notre Dame Street, CIISOEFROT1.0A»1MO-.TrpeTtuOSre.TRNO

rRLcs CUNA~BJ,9..L 'IO T. IAIESST:Ejr* MONTREAL.. Joh W.I.k.m

~Jarr~trr5~' ~oirito~, Parriotrr, $,oliritor, i,
12 PLACE D'ARMES SQUARE, Surfo .ut,,i h:fîeua An.

(1~ F.Brr s C.. s1*I.Lrad IF:rTicrei. II.C.L S-1OTTAWA

S....9LT .OS. .. LE T J. G. FORGME,
~ortt~rr:tr5~o1ritr%<. 3arigtr, QSoIfrit0r, r. CEO. F. CAIRlNS,NO-. Il HOSPITAL STREBT.P.~ o. liom »0t., MONTREAL. ft.1?OK.j~rifer 

icifer ofr. ff

DOHERTY & DOHERTY, 
SIHSFLSAdrocates, IJarri.sIer.i &-r., JAS. CRAIG, B.A. BUHR

SAVINGS BANK CUAmBERs, 13arriOîrr, :Soîiribor, rir., 0. N. E. BUHR180 'st. àlitmrs et.,, Iontrrii1. RENFREW. NOTARY PUBLIC, 'T. J. DDIIERTY. CHAS. J. DOHERTY. Q. C. _________________ 
o.3I4I»Et&

ARCIIIBALI) & FOSTBR, J. E. THOMPSON, ST. JOHNS, P.Q.Adrocatei, oicgm, t.,<t, BARRISTER, SOLICITrOR,D.ARYB..L,
Cftlzens 1113. BuldIng. 181 Ist. James St., D.~ DA B ,B.C .MONTREAL.

J. S.u.. .OZ CI-niLF=ýM A RnylIfoir. ADVOCATE,
HJ.K&VANACH .CL, .ILC TITUIS, LL.B., WATERLOO, P.Q.ADVOCATE, BARRISTER, ETC. Cellic.ralir. mî Colliclr,

3 P'LACE D'ARMES HILL, -------~fiJP.S .MCEZE ...TelepItome 2453. MOTZA.Macdonald & MacintoShe
flarrîsters & Solicitars. Advo cale. Barrisier and SoIiciter.JAMES CRANKSHAW3 HaCli$ COXW, ll ain Street, RICHMOND, P.Q.Auvcce, SanrI±îr, A'Ieany à C. H.oerROOM 64. .H STEPHENS,Imperjal Building. - MONTREAL. AdvocateBarristerCommissionerEtr.,i S. DESLIERRES, B.C.L.,1727 «.%Orsz v 01 « e 11., i NOTARY PUBLICIN. GILBERT,_____ 

IT53 
CRANBY, P.Q.Barrister. Solicitor, I- 

-- ____ 
___ _____

Notary lublIv, ~Oar~orEr H. W. DELANY, tBELANGER &- GENEST,
So.L1CITOR, Acrcz<sMor,,r .QHENRY T. SHIBLEYS 

-_ - _EvT.~ -
BARRISTER, SOICITOR, ke' P~ ' .ND F CAMPBELL,I4 ClrneMtê.R4N IJ£ N dromoie,WKINCýeSON Ont. 

SHERBROOKCE, P. QI ~Sw'iwtor of.4. ARRlIPSTER, Y» ALEX. STEWART,j. A. IM STERi, ;~ ci Lea Ag1l.¶OlCO,, V<>.41Tk e. InSuranc eal Estale and Loan AetBELLVILL ~ ~ ,~ ,*,~MINNEDOSA, MAN.

24 KINC E., - - TORO NTO.
Pacifie Building, Washington, 0. C.

j aCZEN*CIES:-aIl I'o.1W1 C2p!Its.
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THOMAS HIAM, HENRY F. J. JACKSON, l. C. NORSWORTHY,
MISUB.A!CE BROKER, gOnstario ~ua je ,c o

» .%',um i rc ?Airth
àlci.,s 1,ua lmssne1

sur.is. ssc' fo <w5~syA I(,.uizculsi usi 18%C- ti-0- Mforth British scc ur ffl.u liJc is e iv i id. G EN ER A L R EA L ESTATE AG Ef CY. 1Associated ith lmgerial Fire Ins. Co« BROCKVILLE. Ont. - ~Mercantile Ins., Co.

T(1P.Oc o.21?. G H. WEATHERHEAD, k L. DENtS HUDON,'
GeIIeral nsuraIIceAgeIIts. ritish n.Afmri.WoscfiUin >YG

antrE STADARD UILDNG, cc1d~ insr~ccC!.ofiofl Mutual Lif Insuance Co'.OFIE TADR UIDN, Anc2l=in=C. c-o N", O 7TLAXD. M. y

MONTREAL. GS 0 rns.Nàn *lâe

_03»WAV. IBROCKVELLE, Ont. __ Q1BC

NAPOLEON PICARD, j. L. MARCACH, iPHILIPPE MASSON,
Notre~~~~~~~~ 0,, trl.<G5rh .frd cemi lnmmrnoe Agent.

1-.3 NZ ir DameSi. 3îoIrÎ:ml.î.. l:}5I:I NTI ]

S;eclai Iacliitkj f<.rpla.iMJs lag hm,,New York Lufe insurance Co.,
linsc3 ois City or Coutitry ieILss. Cur. Sun Life Assurance 1 I* 187 Prince Edward St.,

,jýI1Aýà,C018911lerCIi UttsioZt PORT HOPE, Ont. UBC

-- ODR LY ANIJ. B. MORISSETTE,
THEODRE LMANW. A. LAMB,

c~tv AUcîsiDistrict A$3..ft,
P-tDa. London & ILacasEhIK Confederation Lufe Associaton 10119W Iii.atree Sondyj.

J.r Col.. The Travcicrs Acci-
dent of Hartford. 86 Sparks Street OTTAWA- Offic: QUEBEC reet

F. M. COLE,
Spoclxài= LiteL SMo wr2ncnt.

commertiaI t'uion kmmraie Co.,
1731 Notre Dame Street,

IMONTREAL.

E. A. COWLEY,,

MuluaI Lite Insstance Ce. oi NïeaYosk.
AtssETS. ove? sl.OO.ooo

LaIrgmculs r=fnlnsn LiaI ue
la thec Woflai.

Imverlal Building. bMONTRE.AL.

JAMES BOURNIE,
IaiJtnrisr i lu.-Dut lkl

City Argent for tise

MTTIML =uaJtJt Cfr li=AX.
con Iisr for ItOTrifle, .. r

.9 St. Vanvo1mli Xxvier Strtmet,

MONTREAL.

JOSEPH FORTIER,

Euler, Printer, Stampcr,
Account Book Manufacturer,

Blank Fai Policy Booiks,
Office Requisites, &c.

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame St.,
MONTREA L.

A. C. ROUTHIER,
RIDOUT & LYSTER. sssC~ciin

-. sr.~~~I:uLir Aq$! .. Assurancoe Co.
Su irc4 ninateC o. fcitaada1  .Q

SHERBROOKE. P.Q. jun-.err-=ciDl.%trc8m7 apply
f0 =o for ALMc:a

R. MO0RGAýN & Co., INAPOLEON TESSIER,
(Oeneral Insnrance Agents. I MAN~AGEli

iI:ALI:us 1.11; For lire Quciace ISIstzlct cf tiso
i'I.AN"0S.iuaiI klisiqnfiiiEE FT

:,adl>UI 1111S1 C Unitedl States Lite tnsvrance Co'y.

136 ~ S'. 198 St. Peter Street, OUEBEC.
CARLETON PLACE.

W. J. FRASER, .1 gent.
Western ASJrasC Ccfnpany.

of loroiste',

Mulcal Lite Insrance Compansy,
01 Ncew Yoz.:r

THOS. C. DAVIS,

Re.-i Estate a Monet Loanirsg AgetsI
3loncy licd ois .. aty teri of

MtoRTr.LA]s 'i'Utci§ASED.
Ctarnssa'id1cnc frd.

NAPANEE.

JACOB S. CROTIIERS,

Molual lite Insuranice Cotnpany
flELEYIKLE.ont.

L. A. DASTOUS,
Grsai Agraî f« rn«ms 1 Qeec.

Biiish Impire Life Assurnce Co.,
SIiERflfOO2XE. F.Q.

AGENTS WANTED inu Uraq.?enzOVd
a.l'itia%' IÀI&wrali Mu %so ile sgi incu,.

ROB9ER T ONAGIIY,
Centra Iubranca ment.

Repz0eis:in tIs %bcuass

Buiiltb, canalas ald Auuicaul
FIRE.IIFE & ACCIDENT COMPANIES,

CHITTY & CO.,
i-i5'rjIC AagEXTM fflft

Non1h Aneiln lITe ALiUrDo W.*
Rc2i Ezsre and Gcmmsl A&cnts.

14 Elgin Street, OTTAWA.

J A. E. BRADBURY,

Yfaoufaclurwrw lire fosrmoe cu'r.
11) E-lgià St., OTTAAWA.

A. HOLLOWAY,
General Agent, V'/inniçeg.

Ciasgow.t L.onsdon rire IasusrsssreCu
!ubcFro,%"umitmc Co

I.oîsdoss & IusaLi1eAs. C'.
lIritIis & Foregn.s Marisis, tais, C...

Lsndonu.tzstu&Accidient lir, Lb
Ea..îerts Ai-sturusnoe Co. of *8ns.

Nntiosal Aauraî o . of Iré-lani.

JAMES SKEOCH,

GorraIqrlàt5 for

làie 5tLile issatte C ci Cauda.

%fera Fît.tre re *. of ttu

E. A SELWVYN,
Caena tnsracce Agent,

N.Ortle.rn Asîrss, .îs.uy
City et Londonuu i-iraIasrssc !

Qat>c Fire à!Lssîaasce Co..
1.1.ds e Pate <Jk..aa c.,.Svr Y..:L

82, Sp&rksP-eet. OTTAWA.

W. G2RANT, ft .. r.
05-J.UdAL At%:r.

SUN ElFE ASSURANCE COMPAtY.

I.nIcp. etc., dccrfuIiy idtis.

25 Sparlis St.. Ottawa.

GEO. C. REIFFENSTEIN,
,A<11XT-

Rand.Il-ad ImcmeoceCoepaul.
Firoe i :lla'ie ;.Ias.a

:iit uai andl Stock *lrisclpleri

44 Elgin Street, OTTAWA.

PEHNROK & RUTTAN,
Managers Eastern Ontario

Mulgal Lite lasurance Co., CI HewYC;4

3 Masonle Chbbors, OTTAWA.
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LTIZEN'S INSUR-ANCE CO. OF CANAL
]PIERE -AMI) ACCIDENqT.

TtlASsets, including Capital at Cali, the wvhole of' wih $383is avaitable for the protection of the Policy-liolcrq, $,32813
IlcaId OfficIL, tilu Coliipanly's Buildiiig, 181 ST1. JAMES STREPF¶, 11ONTREAÎ,.

'Directorz and effierz

)A

H9ON. J. J. C. ABBOTT, P.C., Q.C., President. 2,ý q~9ADE ALLA«N, VÎC-PresidontC. D. PROCTOR. A. DESJARDINS, MV.?. ARTIIUR PREVOST, J. 0. GRAVE,
U IL- AH. MOINTAGU ALLAN.

~. uS ND il vJau, cneral Manager.

PRESIWENT.

WILLIAMSMT-,S.-'c.

I-.ý'NSUFANCE C:OS. y
GEORGE GOODERÂM,

or, ?a&'f T;7rnt,*

M.BELL, M1arnifactir..

S. F. MeKINNONi àlkrd',an.

Il

1Eltw % ._______________ -a J
'I

JOHN F. ELLIS, -W. ri. ROLLAND, Su;:.

D. PARXCS PA CELER,

1i ACENTS WANTED
IN UNREPRESENTCD DISTRICTS.

____ <3 %

HEAD OFFICE FOR CANADA: MONTREAL.

SIR DONALD A. SMITH, 1". C. M. G., ClI,IiIN.

SANDFORD FLEIMING, ESQ., C.m.G., > îEvos

ROBERT BENNX', EsQi.,
A. EAN, Inctor _JOHN KENNEDY> Manager for Canada.

CI

ýEpTr...NII)EIZ, 15, Iý9O.
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THE MANCHESTER
PIRE ASSURANCE COÏMPANY.

CAPITAL, - $5,000,000.

IESTrABx.xSîîED'I 1324.

HEAD OFFICE, - MANCHESTER, ENG.

J. B. MOFFAT, Gcral .Vliiiacr & Sccrclary.

CATiADIAN DEPARTMENT:

HEAD OFFICE, - -TORONTO.

JAM1ES BOOMiER, Manager.

30th Ujear to Jan. lst, 1890.

GERANT L F

GERMANI LIFE'
Insurance Company of New York,

ASSETS........................ ovcr S15,O00,0()(
Insti-ance writtcnl 1SS9ý .......... 10,14S,883
Atinual Inconie..........................3,000,00()

Assurances ini Forcc .. ................. 54,199,3ri

Total 1)aY8nents to Policy H-olders.......3,000

IA'NAGERS:-

GEORGE W. RONNE, Montreal.

J. FRITH JEFFERS, London.

GOOD AGENTSWAiNTED-Libe'i-, Terin.

ECONOMY, EQUITY. STABILJTY
-~H E -n

ONTARIO MUTIJAL LIFE,
»O .NirON DEPOSýIZ - - $100,000.
Assurances in force, Jan. lst, 1890 ............... $13,127,40c,

Increase overprevious year .................... 1,085,486
New Assurances written in 1889................... 2,621,800

Increase over 1888 .................... ... .. ***'***** 103,150
Cash Inconie for 1889........................ ........ 448,900

Increase over Receipts of 1888 .................. 55:826
Cash Paid to PoiyHodr ini 1889 ....... ........ 191,932

Increase over 1888................................ 70,425
Assets, Dec. 31st, 1889 .......................... .... **1,488,167

Increase over 1888................................ 174,314
Reserve for Security ofPolicy-holders, Dec. 31, '89. 1,393,012

Increase over 1888 ............................... 169,496
Surpls over ail Liabilities, Dec. 3Ist, 1889 ...... 95,155

Ilncrease over 1888 ................................ 4,818
1. E. BOWMAN, MTP., President. 101. HENDRY, Manager.

W. If. RIDDELL. Secretartl

NORTH QUEENSLAND INSIIDANCE CG.,9 LIMITED,
OP? S-YDN-EY,A STL L

gcu]l-atl - M M M sz5ooocoo.
Cargocs, Freigl;ts and Huils writicn at lowcst currcnt raits. P~romnpt settleinent of Clizus is a1 distin-

guishing feature or this Company.
I'olicies issued %with losses pîayable in London, Australia or at any of the Conipany's nunierous agencies î1irotihout

the World.
LONDON OFFICES 16 CORKIiL4, rE. C.

W H 1 T T A K E R & C 0-y Chief Agents and Attorneys for Canada,
Corrnondecnceeolieted. -46 lrince Willizmi Street, ST. JOIN, N. B.

SEPTEMBER 15, 18q,0ý384
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ESIABLtl1LU 1818. QUIEBIEG ESTABLISI4E 1818

HEAD OFFICE, . WESEC.

DI 3ECTORS:J. CREAVES CI.APIIAI. J'rrdenfe. Fi>WIN JONES, Vice-Pmrejlnt.
%W. It. DEAN, trreigimper.Sai,îÂ,nu C. A. 1'. PEi.LEtIER. R RFNFItE%.AF. 1 ,UNT. !'N 

. (ARNEAU.tCHAS. LANGLOIS, Ins/ete.r. WNt. W. NVLIi àrSelary.

ACENCIES.

.110.. :.%iUL
.'A~TO...........A. IIOLLOWAY. .. .. rýG

PROVIDENT SAVINGS
LIFBE ASSUILINCE SOCIETY

0-1TEw
SIEPPARD 110MANS, Pres. W. E. STE VENS, Sec.

$50,0(00 dcoitdiih, te Do»J)jtito, Go)v't.

R. H. MArSOU, Corieral Manager for Canada.
F. SPARLINC, Assistant Manager.

licaîl Oflice fbr Cauiada, - 37 Yoige St., Toronto.
R. J. LOCAN, Concrai Agent for Quobec.

olflce, - Imperial Buildings, Montreal.
Over 819,000,000 of ncw business issued in 1889.

IÇT
A New and Bevised Edition of

[omoI's Gazlioar of BFÏiish Noah Al[icu.
PRICE_$3.O0.

TTSwork vili cott.ît ltge la:e3, and i ost.: alzîî d'Iripîionq 'ifor EIIIT TIIOt;SA,l\1 CITIES.(INtî Vii1.1.,Aî:j.;

c.1 _ 011tino ulie- >U Nu -ta.Nir raiii i % k Ilriic.ct,. ii-itTfii s..l lit aglz' sit attÏ lulsgv,..lî, 'itta,l :urittdGti$.i A iet

hI1 uscfîtais tts cotsstft; Iioub., ru % cil ud lit thc library of tver-yitate laîstiiy.

JOHN OV L.&SON, PUBLISHERS,
-M4ON'rlEAL.

THE ANdCHOR
PORTABLE COPYINÇ PRESS.
THE 1LXDîE.sT,

TllE- CIIEAPEST,
________AXND TIIE Ba..,T.

,1&1%t lta tltin; for 1'Torixts' and!Tnviea liîciltg
AGOOD 500 PAGE COPYING BOOK.

iplrICE St.7.5.

Seud for art illustra led circitlar.

MORTON, PHILLIPS & BULMER,
StatiOners, Biank Book Makcers and Printers,

1755 & 17,7 Notre Daine Street., 111ontrca.

At this Office.
PRICE, $3.50.

j PHENIX
INS URANCE COMIkPA4z Y,

CF BROOKLYN, N.Y.

JAMES C. SINTO)N, Agent,
M0lrN2'REAL11, Que.

J. W. ?3ARLEY, General Agent,

recnî-tit. Adclrcsss iliumiîtiaed
fro îvt dollars uipwa.rds.

* . ~ -- Ail Address:es donc on Parthmeot.

EDWINÇCOX &ÇCo
Engravers, Illuminators,

e fl(nifx~oR AND RELIEF STAMPERs,
Of:yre GLLe[2 1- e. 114 St f'rancois Xavier Street,

flE IST IIE>.M O N'TR EA L.

-WMz CI DAVIDSON & GO.,
LITHOGERAPHERS,

KING'S BLOCK, 648 CRAIG STREET,

Insrac Supplies and commercial Works

DomiionLife Assurance Co'y
HEAD OFFICE, - WATERLOO, ONTr.

,Îutorhe CaîîVIt.t P$I>Oo 1. Il. DIî.Uwf Cnplt.al - .

J110s. JflILIA II> 1
:aRt, frectur.

le Policy kç a straiglit prorniie te 1îtay-likeu anuk draft, aliosttincotditjonal. îNo, resîrictitîn on travel or occupation.
WVlin two or tlirc years in rorce il islin ftoficitab>, even forfallure tu Iay retiewal premimuins, ieinîaitting ini full force TILL TUIEVALUE IS 1*Xli,%;iAUSrI,.

Il lirovichs a !cg.icy certain in-.t «<r.t lawsuit posýilàlc.
E-quiaîliy betiwecti lig.licy.liolder. .cctsrtd b>' itsurinig in Ilîrceclasses-ahsa i lers, getteral ala 'vo1ttle-givilig eaclt tri pruits dit:tru bencdk or il% Ou Il lotigevit V.

Ili RtI. compare f:îvorably with any litit Le orld.
Ail soutîd platn. orcssurance offcred.
ArrS* s VIAN**rt .z'Itlpiy now for clitkce of territory 10

TH OS. -1LLIA1bzD,
_________________ ~anagtîgDirector.

BOUIND VOLUMES
0F 1-1E

JiDsur-apce anjd i.ipapce el)ropic1e
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ONTARIO BRANCH. HEAD OFFICE, TORONTO.
H. M. BLACKBURN, Cencral Agent.

CITY 0F
WIl. 1OWjjft.NL>, InfspOCtor.

LON DON
FIRE INSURANCE CO. 0F LONDON, ENGLAND.

Cliiiiîman: Slut IIESIUi P. liNI(gili', lademise hurd .llayiur. Oewa warL .VI L % sa

CAPITAL, - - £2,000,000 Stg.
geb Ali lI..ssed *juîd..lpaid ini the varlotis Bratiche. ivittout referecce to Etiglad.-XD

NI>IA Sr()TEA iiAt

ALF. Ii<hI,(î.î,al.gt-sit.

0. MARSHALL LANG,
neral Xa~sunUrr, J.uîalusi, nI

iAWll ,&dN(iI,,St uiXl',

il. (Ait. Isis JQ cO., <.etsen igullît4.

J. T. VINCENT 1 R. FREYGANG
Jrolat Maisaq.'r. fer Cienu.a.

LASCOWPI* AND * LONDON
FIRE INSURANCE C0B

Chief Offices for Canada, - - - -MONTREAL.

CANADIAN DIRECTORS :

W. H. IIU ITON0-, Lî. ju.IIîoi&C.,M'nr.J LARR.\ I'7w. smuri!, 1) C.I. ("rei".ieit lIildiliz .1wi

R. C. J A.NI zUN, (1 -k C. jaîîai. oit & (:%).), Mon- L.oani Assuciation), Tloronto:
treal. S.NOIHEMCR sQ., 'I*oroiito.

NV. CAbblI1.S, Pre,iduit I)tiiînîuiîi Traii..pun Coiii)aniy, GEO. R. R. C(>CKBU IN, Ls.q, M. 1. (['rcesieit 'l'r n.;
Musnta e.i. Laild and I iivestmieiar Corporation),Trouo

D). GI1ROUA RD1, Q. C., m. 1'.

b\spFiCroRs :-A. D. G. VANIVA RT. C. GELINAS.

0 F iNORT11 AIIEIUA.
HEAD OFFICE: 22 to 2S KING STREET WEST, TORONTO.

P;sntw-HON. C. W. ROSS. VctPr.nNsHON. S. H.BLAKE.
Minister of EducatIon. ý.MLA ,Eq

The Cnmitnya lpn.pumiviciO4 miz thrmr anpLiiirov<'d ;.ac.boil lcee anîl iturni îîrç-znium
&Bd l1111h O011 tl,l~Ili Cols iraiuy I&41*1iig Ab,.tilsîur :uîd ,îosz.AbsitIiers tui ftparrflt clab.

Mi SUTHERLAND, -Iraetag&ef

T HE

C. umada .Accident
Assuranice Co'v.

22 to 28 King St. W., Toroffto.

Iiicoririt. , tb> SJc.i.1 .'ci 4 t Uic l>urnliik 'a

1 aqu ,llilu~ liI>crai >.,Ilcv, abrci't of the sim-

H. SUTHERLAND, ltallale'*

Good âgents Wanted-
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A BOOK WITHOUT A RIVAL.

11M y V ýf 4'1THE 11 T 0,

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

A BOOK WHIOH COVERS THE ENTIRE FIRE INSURANCE FIELD.
NOW READY FOR DELIVERY. PRICE BOUND IN FULL LAW SHEEP SI0.

ADDRIMSS: THE INSURANCE AND FINANCE CHRONICLE.

Front the hisita,,cc .lJû,zjf.r, New York. 1 Grsosgctwr.A t ipeit aoafwîaîtî

Grls%îUltl %%abi t.asg.igt.l àii.t rt%.l.t ahà 111t. Ill-,ua.1121- 1if lais Laîîa.. ti r uilîîLtt .->%%ru c n tu
Olus Fitg IUaadtr%%ràtrs Tt-.\t.Bt>tk , 1>îI, dt; tîtirl Ilis Jîrugrcs.t:d .ti i hlIgtt.li.t sluuli. ui httqal
su îîil1-t> ZîIIad su r.apl.3 , fli&t ats a.tuiîltluil .,iid Lsîl. nc., tuaiS anl t.l..Ili tu thL. %îtirka:ag fi. hilasnr.Litu. ualait It lia, h>t.t.Il
.t .1rraT].. ilaa uuk ib a u.I>tiat, lauter, ild IL, dIibtil- 11i.LlJl:tAlt a.kd lau. but.k, «t liaiid bjuuk, .î listur> asid 1 as.>
giied aittlaor lias taketa advaiitage of the crilicisis tiat Nwere al l n 11e."

"nde on1 tllc M.gîa ork, Of IS72, to n.Cet.a ll t dinîstiaî Front the A:ncriian E.î change and czuicwýt.
caul be inade etý:n laponî so .1ccoaaia volume Is dis. lI Mie Text-Blook, mniglit l>e proiotaincel «as claaefly ant exposition
lias added citationas i>y the tliolisauîdit, and ili tlais revisionl anid of the fire amsiraîîce policy frotta the fire-los.tdjiaster's stand-
emlargemîielît lias giveii lis a1 law baook, a liandt-book, a Ilistory, point, aid by this we amit the fire policy frotua the application
nti al t.ssay whiell îatake nia issue nt Gile unique ana i atYnlil. of its, terisis to the fi!f suttleiîîeiit of loss iiauder il. Back of the

ab>le. 1aolicy arc stirveys, classificationis of rislz, fire probabilities,
Frii the, Ibst Jragazine andi Izsuranzc .oitoir, L~ondon. r.tmis ec, ul.tr i he plt>at liiailiî:., fuitilig,

Tuit; bat.tnlq ii...r~.l a .îatu i ttltiuas %tait.rdîtrk asý nil. a.urpur.ats.atuîi- as iftc sg..,li.ta.t rt..tatt -St.Utiadr)
<tuist., .aaad uiturs. tima~i I. iauit . îut tiah ftiriiaslts: liititas r.uthitr tli.î:i uaraîm.ar> ttL.Llit.aat. di.ciîr.tlt.tt. .atlur

lIm.tna.gt.rs mîtli a1 iroatl uatu.dt ti bgatL. t,îas.mliaa tli.at hat li.vs .a .tîlflal ltu il.tlt tai., td aU'. .llttiuli hu li,.
diai la%% amid psraci.ce, liait it aisa cuitaimas a ,iiiic or taltîal,lc otlii:r %tal-t suv. ice: tif lis lifé.
data, Ont of whaicla inay lxrliaps; bc fi.sliiosi îiew forisanti Front Met Coast Ptcweu'., Sait Franicisco.
conîditionms of laoiîe insiness sîtitable tu the spi- or lie.e.r iîcwrtrwi digl 1 çtatt hswok

Front the Ballhnorce Th fdwic rifrSt editioli na.IS priaiteul iii 1872. Tht cli lageS la uIitthIoClS
'liile the Tl\-titi cliç%cltip.iilic ini ils scal>c, it.s, ktg.1 uf piriit.tact, .and dit: miau-t Imuportanat jiid at.. ticisiomîs, ini tie

aiffl lîistoricil fuî-îrtcs are uaarl'ic ilar1% t.'àa, a) . ibattir;itl iahruî.ugctitttm > t.un. apcr aiti tle r6i-td murk, tlaus
recual il albotiiids îih facts fur tistfual ilausi iicii.trLfLtri iitc gbrimmgig a- don% il tu tit. prcsauit da)1> - SuIlie 2,5'u 51itats ii
gat*icriîag togL thr îîa.tcrial utiicrn ise m ida.> sc.itt.rc, alla as rt.furret tu. *£lit- amadex cu'.crs fiftuunî laîtgtc tif tîjirt-y tultliiîis.
-a îiractical digest of count acljuidicatiomis laponi the vexed <ies-Frnth su ce gNwYok
tiois wlîicli have leui ho so anuaicla contenitiona ini Lire iimîadrwvritisig omaleIsuac 4,NwYo.

il as cîîracîietu tlut. last tgrce. laire aîs%îramiicecoin Mr. Griswolîi lias long Icua rtcccgmaizet as olie of the îiOst rc-
liamils timqI iagt:mt .%Il libt :as tilistac tf ta îaîpiial li.,hakc mritcrs laponi tcchiiiic.il suiljtctîs relatcd to fire iiistiar'.

biuk xtill tliaaak tas for ciallisig ilicir attusitia u la a. '17it. là..st.iiî .,.rk ]la.s becia rcxiscd.( amid broliglat daxxa to da.tc.

Front Thi tiugd, Toronito. Corsielitas W'%lorcl onice referrced to liais work as follows : à
*** teraliy a liamid.ho for ex'erv iiiiderxîriter ini aliy p>art of thc

lia Initia, no uiaadenvriter*s liI>rr is coiapîcte witlaoît it- Norid m-liere tuie Eaigisli lauagumage is spokeai. It's aila is cos-
Mr. Griswold, the respectud aîitior, lias olace miore lalaccd the iopoitail, its îascfîaîictsaelintbe.
profession îiader obligationîs for he ahul anad exmnuastive work rn h ina-4 otnlie aaow plats luefore tiieam, aia as omic of the iiibeltr me offer Fom h tnad !soi
lIaIII tii .r'. h.î fu: i, .alad t.iapémtiîhuit una tIl.-Vila- iThi. *J.t Buuk,, urigail>1 jaiuMislit àblaa ;, li. h.s.a.i it ocf

îal-ttuzi tif liais ru% ascd, 1tdîîîuiati ufit 1- art Lîat.rnrattr, Tt.sî- paitî fur bsitt. tliat, ai. l .î lit %%n filui, aà hiîlititd ho à l'e
Blook. litindred copaies, il wili lie well for tiiose desia'isig lis trusti-

Fronai Thte C'hidciie, New York. wortliy gaidelu ecture a colp. cati>.- 'llî %Nurk caaiiPriscs oN-er
*flx: preparatlil tif tiss..iand uîI cuaiag.d <al.ati h.du tilu 91"& p ab isutil il. stq,.aid tait tu ubtaincd:( aI $lu lier

a coiisiderable tleuaimid whicla lmas-;,rcc;itly spriniig îap for Mr. copy.


